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RAILROAD-PUBLIC INDUSTRIAL ^ INSURANCE vk MISCELLANEOUS
Abitibi Power & Paper Co., Ltd

7^The reorganization plalrt" was approved "by the 1Y» -preferred stock -

-Plan Approved- LIABILITIES—Accounts, payables(trade and miscellaneous), $1,911,-,f. 434; advances- on - contracts/ $41,148! accrued taxes-. and expenses,

j

093,700 which at'5% "will comprise a first mortgage debt due June 1/,1965
($20

.

fcrred

mulated preferred
....

,
...... ......shares are consolidated irtto/dne.-^Yy .162; pv-777.* . , ^ v.-,-

: Aetna-Standard Engineering Co.—Annual-Report—'A- «

•j Ernest E. Swartswelter, President, in the company's annual state-..' ..

meat,, said in part: . wi-.' 7:«7,.;:77,:'7v7/v;

V-Net "current" assets' of the".company- at1, June 30,4 1945 amounted to.;;:$2,078,948 as compared with the $1,005,352 - at June 30, -1944 and-
$365,543 at June

.

rt'Sales-and production for the year were almost twice those of -the •,
'preceding year and were the greatest in the'history of the company:
Gross income increased from $1,739,261 for? the-preceding- year Ito ;i
$3,123,074 for the current year,:vboth amounts being after, provision- ./for renegotiation refunds but before taxes on income. The net income •-'/for' the year ended Junei30, »1045,%»fteri.all> charges, amounted to
$802,182 and after allowing- for/dividends on the outstanding preferred
stock amounted to $762,114 or $4.16 per share of common stock out- ;
standing. ,V V#l!. >■"""! V-,:'-"I:The total charges against the company's-income for the year to v:
provide for taxes amounted to $2,452,812 or $13.37 per share of com--:
mon stock of the company outstanding,- A total of $2,112,938 or r
$11.52 per share of.common stock outstanding, was charged against//
income for .the year to provide for renegotiation and price redetermina-
tion rfefunds to the Government/-. The substantial amount of the com-
pany's currertt year taxes and refunds aggregating $4,565,750 or $24.89
per share of the common stock outstanding, as above mentioned, is an
indication of the unfairness of the penalty placed on efficient pro-
duction, especially when it Is considered along with the price reduc¬
tions aggregating approximately $5,400,000, also made by the company - -
before delivery of many war products manufactured during the year li¬
as a result of cost savings.- """'i'i:; 7 ' ;/•The unamortized balance of the company's emergency plant facil- r
ities amounted to $225,679 at June 30, 1945. Upon announcement of
the statutory end of the emergency period, which is expected in the

vnear future, this amount may be written off by the company and >
retroactive tax and renegotiation adjustments will be received. ;

? During the period following June 30, 1945, until the announcement -
of the surrender of Japan, the company's production was approxi¬
mately 50more than for the same period in the preceding year. /
Unfilled orders at June 30, 1945 amounted to $27,500,000 as compared
with $18,900,000 at'June 30, 1944. Since the announcement of the .

Japanese surrender,' approximately $19,000,000 of the unfilled orders *

at June 30, 1945 have been .terminated, but the unfilled orders on Jhand at the present time should keep the company's plants in full ;;
operation, above a normal peacetime rate, until the early part of 1946.

INCOME ACCOUNT FOR YEAR ENDED JUNE
■ K.\::r>C& /;.!/:-V/>i945 "r:7~ ■■ 1944 - 1943 H..-"'

^Operating profit * — $3,123,074 §$1,539,260 "$1,782,895
Other income 43,031 ; . '53,796 48,374

'Upon either a -variation In? current or. upon.' the; opening - or closingof its control circuit and which when, so . operated actuates, in tttrnother devices In the saihe or in a different circuit. There are manytypes of relays.Most- of -those manufactured by - the compan/r are
*

and engineered for- specific purposes and are delicate com*units requiring precision manufacture. " Company has de-line of relays which are • small,' light; resistant t6 vibrationand capable, of- meeting wide' variations of temperature. • A
, great.. . - .

*

are

Total income" _ $3,166,105
Other deductions- __J— 63,923

$1,793,057 $1,831,269
25,527: 2,021

I

r

- Net profit
Fed. normal inc. tax and surtax-
Federal excess profits tax___j._-.W -"
State income tax—
Add.: prov; for prior years, less -rfd. •

Est. post-war rfd. of exc. prof. tax .7 Cr35,000 - Crl25,000,* Crl25,000

$3,102,182 : $1,767,530 $1,829,248
145,000 165,000 / 7. 135,000

2,115,000 1,250,000. ci 1,475,000
/&•;.' 75,000 ; ; 35,000 25,000

V- Net profit before special charge..
tSpecial charge

$802,182 $442,530
: 120,000

$319,248
110,000

$209,248

In

Quotations
New. York- Stock Exchangre (Stocks)_^_
New York Stock Exchange (Bonds)
New York Curb Exchange-*.—
Baltimore Stock Exchange-w___ __u_
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and the relays manufactured and distributed <■ by. the > company havebeen used principally, in. connection with radio and radar mechanisms
t and installations, and aircraft controls, gunfire controls and othersecret war devices. •-'• .* ' "

'.The company was organized In New York on Jan. 13, 1°33. Until
- the early part -of-v 1941-the company .concentrated on research anddevelopment work, operating a pilot plant for the manufacture of, relays designed by the company and its-sales-were nominal, pue*

u increased demand for- relays for war use the company In 1>41broadened its business to include quantity production of > sensitiver relays.' ' ■' >
■

\:v;.T:ht company manufactures all'of the important component" partsof its relays with the exception of moulded bakelite frames, andprecious metal contacts.
„ It purchases its basic raw materials suchas stfeel, phosphor bronze, magnet wire and insulation materials'in«t' competitive markets. The company does not manufacture for-stick/ but has in the past and intends in the future to manufacture onlvupon i receipt of orders. *

The company has no inventorv of finished goods or work in processfor use in war manufacture without the receipts of orders therefor," The raw materials required for war production can usually be diverted
-

to other war products or other business in case of contract cancella¬tion, and ; where" they; cannot be so diverted the company is able to-recover its costs for "any such inventories under the terminationprovisions of the orders for which such materials were acquired.
Profit BeforeYear Ended Dec. 31-*-

1938.^.^., ;
1939-—
1£40.—
1941_19421943 —" ■ S ■1944
1945 (6 Mos.)

Taxes

"$6,652
, "17,809
*19,875
24,618
170,612
364,251
292,355
125,640

Taxes
on Income

$118,861
263,575
216,551
67,650

'

v Net
Inpome
*46.652
*17,809
*19,875
24,618
51,751
100,676
t75,804
t57,990

.U

. Balance. surpllis +*_iri/ , $802,l82 r ": $322,530
Preferred

. dividends 5, 39,068 * 39,734
Common dividends 183,416 183,416
"*tAfter deducting cost of products sold, selling; administrative and I;
general expenses and provision for depreciation of plant and equip* ;,
ment 1945. $75,739; 1944, $122,673, and 1943. $123,738; and amortiza- ,

tion--of emergency facilities 1945,-8190,034; .1944,$185,477;„ 19.43, /
$163,183. tProvision for post-war. adjustments and general contin¬
gencies. ? 1944 figures also are after provision for estimated renego¬
tiation refunds; s;

BALANCE SHEET, JUNE 30, 1945 s
, ^ \

ASSETS—Cash. $1,560,679; availabe funds deposited in special bank
accounts, $708,995: excess profits tax refund bonds, $200,056;. accounts 7
receivable, $2,545,697; inventories (after deducting portion of advances :

from U. S. Government of $1,405,062), $3,059,463; cash surrender value
of life insurance, $11,735; sundry accounts receivable, $4,801; prop- -
erty, plant and equipment (after reserves for depreciation of $1,248,- '7179 and reserves for amortization of $724,9991, $1,128,990; patents^and patent rights (nominal amounti, $1; prepaid insurance and other ;
deferred charges, $48,745; total, $9,269,164.' > ' '

Allied Control Co., Inc.—Stocks Offered—An under- •

"'i ■> writing group headed by Ames, Emerich & Co., Inc., and *183,416
Dempsey, & Co.," both of Chicago, on Oct; 8 offered ;
100,000 shares ($8 par) 55^ cumulative preferred stock -
and 20,000 shares ($1 par) common stock in units of five

; shares of preferred and one share of common at $52.50
per unit. \v.
The preferred stock Is subject to redemption at the option of the ;

company as a whole or in part at any time upon not less than 30-days'notice at $11 per share plus dividends to date of; redemption. Divi- ..

dends on the preferred stock are cumulative and are payable quarterly ;on Feb. 1, May 1," Aug...'l and Nov. 1 of. each year. „ Dividends on
vshares issued prior to Nov. 1, 1945r are cumulative from date of issue."*

Transfer Agents, City Bank Farmers Trust Co.," New York and
,Continental Illinois National Bank & Trust Co. of Chicago. ' Registrar,National City Bank of New York, New York. ' •

HISTORY AND BUSINESS—Company is at present principally <engaged in the design, development, manufacture and distribution of {
relays. A relay is an eiectro-magnetically actuated switch that operates

Net Sales
$117

7,458
24,679
173,763

1,147,006
3,002,710
4,245,347
2,460,053

a»»LjSS' *The Bbove earnings figures do not include the earnings of
, Vrt Control Co. of California, Inc. which was organized on Junev10 1944. During the period from June 10, 1944 to June 30, 1945,Allied Control Co. of Calif, operated at a net loss of $18,901. '

,7 7: CAPITALIZATION GIVING EFFECT TO PRESENT FINANCINGr'

, - Authorized Outstandingr 4% ; promissory note dated April 26, 1945,
, r payable on April 26, 1946 to Smaller War 7Plants Corp. — " ^ *$730 132J. 55c. ; cumul. preferred stock ($8 par)l._I"I1~ 100,000 shs. 100,000 shs: ; Common stock . ($1 par) ...

— 200,000 shs. 120.000 shs.•'
, *°n SePt- 28, 1945 the amount due under this Note had been re-.duced to $680,491. Subject to meeting certain conditions the com-< pany has the right to receive an additional $200,000 under said noteWar Plants Corp. and has made application therefor.'Of which 20,000 shares are included among the shares now offeredand 100,000 shares represent the shares into which the previouslyauthorized and outstanding 1,000 shares were changed by the amend-. ment to the certificate of incorporation.'

,
. • ,

*: V PURPOSE—Of the estimated proceeds '.($882,395) company intendsto expend $79,200 for the purchase or redemption, on. or-about Oct.'. 8,,,. 1945,-of all outstanding shares of the- company's 5%:: cumulative.". .preferred atock ^ at $JL 10,►plus ^ dividends and to. expend on or about> Oct. 8, 1945, $112,301 in payment of the first loan from Smaller Wart -Plants Corp., The balance of such net proceeds-estimated at $690,893a will be added to the general-funds of the company. ■ ' "

UNDERWRITERS—The underwriters named below have severally" - agreed to purchase, and the company has agreed to sell to themseverally, at the price.of $8.75 per share of 55c cumulative-preferred- stock and $2 per share of common stock the' number of shares set".ihJ opposite such underwriter's name: ; 1

Ames, Emcrich & Colj'Inc
Dempsey & Co. —u_—

Courts & Co.—JL
Mason Bros. —_*r.
Sills, Mlnton & Co., Inc. j.
Hirsch & Co._l—
Berwyn T. Moore & Co., Inc
Mercier, McDowell & Dolphyn_____.___.___l"
E., W. Clucas & Co:_._'-______l"—___________
McAllister, Smith & Pate, Inc.l— *_._1__1"
Taussig, Day & Co., Inc..______._ _____

Well & Company—! .1
Wilson, Johnson & Higgins —I
—V. 162, p. 1161. ■„* - - r- -

Preferred
Shares 7

12,500
12,500
10,000
10,000
10,000
10,000

■' ". ' 5,000
""

5,000
5,000
5,ooo
5,000

"

5,000
5,000

Common
Shares

2,500
2;500

, 2,000
2,000
2,000
2,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

'.iV;.'7.;., SPECIALIST IN v.',■

FLOfillOA & NEW JERSEY

Municipal Bonds ; ;

MUNICIPAL DEPARTMENT

-i.4i.dl)* ■ -a-'

qAllen & Company
Established 1922

«« BROAD STREET NEW YORK 4, N. Y.
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573

ELECTRONICS - 7.

RAILS
"

INDUSTRIALS

Kobbe, Gearharl & Company
, . INCORPORATED .

'

Members New York Security Dealers Association
45 NASSAU STREET, NEW YORK 5

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 Enterprise 6015 New York 1-576

I " V ; NEW YORK STOCKS, INC.

DIVERSIFIED
INVESTMENT FEND

PROSPECTUS ON REQUEST

HUGH W. LONG and COMPANY
...... ' INCORPORATED

48 WALL STREET 634 SO. SPRING ST.
NEW YORK 5 . .

- LOS ANGELES 14

iffc:
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Alton Railroad—Notes Authorized— , . :fc
•

The ICC on Sent. 21 authorized the company to issue at pat4 a
promissory note or notes for not exceeding $599,000, in further evi¬
dence of, but not in payment of, the unpaid portion of the cost of
certain equipment purchased under u conditional-sale agreement,
—V. 162, p. 1505, ■_ ^ ;• '" /,/

American Can Co.—Resuming Civilian Coffee Can
Production—
Production of cans for vacuum packed coffee, which have not been

made for civilian use since 1942 because of war-time metal restrictions,
will be resumed on Oct, 22. W. C. etolk, Vice-President, announced
^Mr' 8tolk said that although tin plate is not yet available for coffee
cans, resumption of production has been made possible by
research to perfect techniques of coating and soldering of black iron
sheets. Wide usage of black plate for ends of processed food cans and
for packing dry food products during the war, he continued, saved
many tons of tin for war uses.
, Production lines which have beer, idle during the war, or which were
closed down on completion of contracts for military containers, will
soon be rolling in 14 cities, Mr. Stolk said. Lines in Brooklyn, Jersey
City Philadelphia, Boston, Hoboken, Kansas City and St. Louis will
start Oct. 22; in Houston, Texas, on* Oct, 29; Los Angeles, San Fran¬
cisco, Seattle and Chicago Nov. 1., and in Portland, Ore., Dec 1. No
date has been announced for 8avannah, Ga., since this plant has been
closed down during the war and will require recruitment of complete
personnel. .. . , : '.V , ... ,
Delivery to roasters, he announced, will begin on or about Nov. 1.

The company expects to leach full production of coffee cans by Jan. 1,
provided sufficient manpower is available. Hiring of people to ready
the lines has already begun in many localities. When full production
is reached the company will be making more than 6,000 coffee cans
per minute. Mr. Stolk stated. ' , . , ,
During the last year of production for civilian use approximately

400.000,000 coffee cans were manufactured, requiring 80.000 tons of
8t

Mr. Stolk predicted that during the next 12 months 700,000.000 cans
for vacuum packed coffee will be necessary to fill consumer,demands.—
V. 162, p> 1506. ,

American Central Mfg. Corp.—To Offer Stock—
The corporation announced on Oct. 5 that it will offer to stock¬

holders on Oct. 16 rights to purchase additional shares at $14.50
a share on the basis of one share for each 2Vs shares held, subject
to a registration statement filed with the Securities and Exchange
Commission becoming effective. The rights will expire on Oct. 30.
—Y. 162, p. 1306.

American Express Co., Inc.—Foreign Offices Opened—
"The company reopened offices Oct. 1 in Rotterdam and Amsterdam,
bringing to 17 the total of its offices now operating in Europe.-
"

162, p. 1386.v.

• American Piano Corp.
Years End. June 30—

•Net sales __

Cost of sales———

•Annual Report-*

Gross profit on sales
Selling & admin. exps._

Oper; profit on sales.
Int., rentals, inc., net-

Net profit from oper.
Dividend inc., Aeolian
American Corp.—Cr__

Credit for rent subsidy
Federal income taxes—

,• 1945
$740,598
410,757

1944 :?

$669,229
352,761

1943 .

$994,904 ;

. 531,395

1942

$970,437
529,355

$329,842
265,322

$316,467
250,298

$463,509
370,496

$441,032
377,936

y > $64,520
4,162

$66,169 >
i,i28

■t $93,014 >
5,876

$63,146

'KM 7-505

$68,682 $65,041 Vy $87,138 . $70,651

10,547
20,000
27,759

25,000
23,500 '

* 26,016

6,000
27,000
30,935

■ 87,500

$71,471 :
- > 30,217

'

V: $87,524

> 30,223

$89,203:.V
. - 30,228

'

$158,150
60,371

LIABILITIES— . . • ' '■■■ ■■ -
Accounts payable $18,737 \ $31,243
Accrued payrolls, taxes and expenses—'.v 159,474 ? 138,642
Prov. for extra compensation to management ^ C
and employees —, — 37,250;>•/..-^34.185

Provision for Federal Income taxes—2,086,784 1,199,145,-
Reserve for contingencies i;———:, "'" , 125,000 500,000
Reserve for self-insurance —37.082 • 33,481
Capital stock (192,351 no par shares; _— - 2,884,000 < 2,884,000
Initial surplus — — 1,712,097- 1,712,097;
Earned surplus «... -—-r- 1,491,962 1,228,103(

liabilities— .„"v. • .• , ••
Accounts payable , —_

Accrued liabilities •

Provision for additional costs on contracts_5i^.
tProv. for Fed. inc. and excess profits iaxes.r
Reserves for contingencies.. _ ; —...

Capital stock (681,000 sharer) _____________

Earned surplus —

Capital stock in treasury (9.030 shares at cost)

$4,975,502 f; $5,929,032
V 3,484.938 . 3,571.047
2.500,000 "' 2,500,000
19,423,501 32,314,374 ;

5,255.401
17,600,000
15,323.068
Dr200.941

4,291,537
17,600,000
13,399,767
Dr200,941

Total — .v- —
V. 160, p. 1857.

American Telephone & Telegraph Co.—Rates Reduced
- Rates for overseas radiotelephone service between the-mainland of-
the United States and Hawaii, Puerto Rico, and Alaska will be reduced
beginning on Nov. 1,-according to an announcement-made by this
company on Oct. 10. > i : 4 ' '
The new rate for a three-minute telephone conversation from New

York to Hawaii will be $9 on weekdays and $7.50 at night-and on
Sundays. In the Hawaiian Islands calls are handled bjr the Mutual
Telephone Co., while on these shores they are handled through the
short wave radio telephone stations of the A. T. k T. Co. near San
Francisco. Telephone service to Hawaii, which was initially opened
in December 1931, was the first extension of Bell System service toward
the Far East, The original charge for a three-minute- conversation
between New York and Honolulu was $30. ^
Under the new rates, a three-minute telephone . conversation be¬

tween New York and Puerto Rico will cost $7.50 on weekdays and.$6
at night and on Sundays. -When radiotelephone service . to this
Caribbean Island was first opened in February;^1936, the cost of a
call from New York was $18. At the Puerto Rico end, the servicers
handled by the Radio Corporation of Puerto Rico, a subsidiary of the
International Telephone k Telegraph Corp. . ' . , _

Telephone calls between the States and Alaska are routed via Bell >
System lines to Seattle and then to Alaska over radiotelephone chan- i,
nels of the Alaska Communications System, a branch of the U. S.^
Army Signal Corps. With the cooperation of this branch of the Army, ;
rates will be reduced so that a three-minute conversation from New 4
York to Juneau will cost $7.50 for weekdays and $6 during the night
and Sunday periods. To Nome, and to Adak in the Aleutians, the
charges will be $9 and $7.50 for the corresponding, periods.—V.,;162, f
p. 1634. . . , ' ,

Total $68,361,469 $79,404,816

„ •After reserve for doubtful accounts and notes—1943, $337,815; 1944.
$8,552,386 * $7,760,898 $440,262; tLess reserve for depreciation and amortization. JAlso in-

~ 'eludes, provision for payment resulting from renegotiation of United
States Government contracts. ' * •: \ - - t

. ChangesJn .Personnel—. / . "; ■;! ,1 - t-
;A. O.-Pratt, President, on Oct;' 4" announced the retirement from '

active service of William Sheldrick, who has been an official of the
company for 46 years, and tha appointment of W. G. Dryden as his
successor.;-.: ~ \ ' v"., ' > -
Mr. Sheldrick was Treasurer and Assistant Secretary of

cock & Wilcox Co. and The Babcock & Wilcox Tube Co.
4 Mr. Pratt also announced the appointment of C. H. Clash as
sistant Secretary of The Babcock & Wilcox Co.,-succeeding F. H.
Holloway, who has resignedly* 162. j>.> 242, -y

..Baltimore Transit Co, (&; Subs.)-—Earnings-—
; Period End. Aug. 31— 1945—Mpnth -^1944 1945—0Mos.—1944 .-•/

$1,967,184 $1,975,857 $16,506,478 $16,320,968Operating
*

Operating
Taxes —

revenues ___

expenses ___

- Operating income
Non-oper. income

■: >* Gross income
Fixed .charges
Int; on ser A debs—

^ Net Income
—Y. 162, p. 1164. .

•1,555,765
282,206

1,487,187
336,556-

12,355,142 12,060,964
2,800,697 •; -3,034,335

$129,212 $152,112 $1,350,638 $1,225,667
- > 7,522 ■•'= .8,77^, "iv/, 62,1681; 54,077

•

)

$136,734 $158,887 $1,412,806 $1,273,745
- 3,870 3,870 ' > 30,966 30,966

. ; j69,845 " - 75,130 560.481 603,895

$63,017>* $79,885 $821,358 $644,883

t - ■ American Utilities Service Corp.—Bonds Called—* ,
All of the $2,200,000 outstanding collateral trust 6% bonds, series A,

U dated Nov. 1, 1934, have beeh called for redemption on Dec. 7, next,
r at 104'/2 and interest. Payment will be made at" the Continental
Illinois National Bank & Trust Co., trustee, 231 South Lft Salle St..

i Chicago, 111., or at the Chase National Bank of the City of New
) York, 11 Broad St., New York, N. Jf. .w * ' '/ '

* The above mentioned bonds will be accepted and paid, upon presen-
1
tation at either of the above named agencies at any time prior to
the redemption date, at the redemption price and accrued interest
to the redemption date,—V. 162, p. 1634,

American Water Works & Electric Cp4 Inc.—-Output—
; i power output of the electric properties 'of - this- company-"for ' the
1; week ending Oct, 6, 1945 totaled 74,319,000 kwh.,'i a decrease of
■i 12.40% over the output of 84.862,600 kwh. for the xcorresponding

week of 1944.—V. 162, p. 1634. .. •- - • '

Net profit
Dividends paid

•Of pianos, radios, music rolls, etc, '• * v
BALANCE SHEET, JUNE 30, 1945

ASSETS—Cash, $88,374; U,v S. Government bonds (market value
approximately $193,8001, $190,000; accounts and instalment receiv¬
ables, net after reserves (after unearned carrying charges of $2,6971,
$71,621; inventories at lower of cost or market, $270,965; investment
in Aeolian American Corp., $1,000,000; investment in The Aeolian Co.
(Conn.), class A preferred, at cost, (bid price $308,525), $332,965; pre¬
paid expenses and deferred charges, $13,437; furniture and fixtures
(less reserve for depreciation), $8,334; leaseholds, $1; total, $1,975,697.
LIABILITIES—Accounts payable, $90,050; accrued wages and com¬

missions, $2,898; accrued taxes, other than Federal income taxes,
$14,256; accrued Federal income taxes, $32,234; other expenses ac¬
crued, $20,147; dividends declared but unpaid, $16,655; deferred
credits (customers cash deposits and due bills), $29,721; reserve for
tunings, piano rental, etc,, $7,185; reserve for excess rental under
existing leases, retail stores, $52,000; class A stock without par value
(23,427.70 shares), $1,171,385; class B stock of $5 par value per share,
$184,956; surplus, $354,210; total, $1,975,697.—V. 160, p. 1521. ^ ^ :

■'

€ . W"V'-y' •

American Sumatra Tobacco Corp.—Annual Report—
Seton Porter, President, Sept. 19, stated in part as follows:
The corporation's 1945 tobacco crop grown in the Florida and Georgia

Division, the harvesting of which has been completed, is now being
processed in the warehouses and ik a poor crop of tobacco having
suffered from dry weather during the harvesting season. The harvest¬
ing of the corporation's 1945 tobacco crop grown in the Connecticut
Division has Just been completed. This crop appears at this time
to be a fair crop of tobacco having had an excess of rain during the
growing season. However, the prospects for the sale of the present
crops are favorable. j
A tax settlement involving Federal income and excess profits taxes

for prior years is in process of consummation, which would result
in the payment of approximately $375,000. This amount has been
charged against a reserve of $500,000 previously set aside out of
earnings to cover this and other contingencies.

CONSOLIDATED INCOME ACCOUNT i
Years End. July 31— 1945 .* 1944 s 1943 1942

Net sales $4,811,037 $3,697,486 $4,454,386 $3,296,740
Cost of sales_>_»_.2,259,913 1,724,935 2,476,954 2 088 483
Sell., adm. & gen. exps. 247,007 222,054 223,208 190,569

Profit _______ $2,304,117 $1,750,497 $1,754,224 $1,017,684
Other income 67,993 4,647 9,961 33,762

Total income .1 $2,372,110 $1,755,144 $1,764,185 $1,0^1,446
Prov. for retire, annuity ' . v
plan 63.549 66,620 _____

Prov. for Fed. inc. tax_ 1,660,000 1,100,000 ' 757.000 342 000
Prov. for tax conting..-- ______ 400,000 100,000

Profit for the year— $648,561 $588,524 $607,185 $609 446
Dividends paid 384,702 384.702 538.709 283*526
Earnings per share—_ $3.37 - $3.06 $3.16 $3.17

COMPARATIVE CONSOLIDATED BALANCE SHEET. JULY 31 !
ASSETS— I945 1944

Cash in banks and on hand $654 314 $1 002 191
U. 8. Govt, securities 406^000 *600*000
Notes and accounts receivable (net) 89,504 227 931
Current season's crops harvested or in process
of harvesting and tobacco of prior season's ■ ; '
crops —_ < 5,175,329 3,568,*89

Farm and warehouse supplies___ __1 274,726 451 £70
Hogs and cattle 1 ; : ,_A„_ 44 383 47*179
Postwar excess profits tax refund._____: 77^286 85 000
Plantations and other properties (net).: ' 1,716*661 1 1 719 258
Deferred charges — —_____ '114483 ' 5947a
Total —„ $8,552,386 I $7,760,898

Ampal-American Palestine Trading Corp
JWith SEC—^
i'. Corporation has registered with the SEC 400,060 shares, of non-
(ivoting 4^ cumulative preferred etock ($5 par ), which will be sold - to ^
• the public at $5-50 per share through the efforts of directors and
employees. . - !

) The directors of the corporation, which was organized to; develop .
} trade relations between the United States and Palestine, to assist in
•'the development of the economic resources of Palestine-; and to afford v
{financial aid to enterprises concerned with colonization work io Pales- «
(tine, will receive no remuneration for selling shares of the issue, but
' will be reimbursed for expenses. Due to the nature of the purposes of *
i the corporation and its business, the prospectus stated; purchase of
its stock "is likely to be restricted and confined only to persons who

rare afflllAted with the Zionist movement." * i-
The puroose of the issue is to increase' working capital, enabling the

company, .which owns na property, to participate in the further devel-
opment of Palestine,- \ ..:V ; t./r ;

Ann Arb®rv!RRw—^w;'Treasureiw;^^;#5^
'

See Wabash RR. below.-r-V, 162, p. lou7. \ ' i-
v,> • "" w "AV- •••'-VV";'

s Armour & Co.—Definitive Debentures Ready— - >
[ Definite 4 V2% cumulative income debentures: (subordinated); due
May 1, 1975 are now available at the office of the trustee, The First .'

( National Bank of Chicago or at the option of the holder at Bankers
(. Trust Co., 16 Wall St., New York City, for delivery and exchange; for a-

• temporary debentures.—V. 162, p. 563. . . .

Aroostook Valley RR.—Partial Redemption — >
The company has called for redemption on Nov. 1, next, £4,300 of 4

first and refunding 4'/«% mortgage 50-vear bonds, due 1961, at: }05 ,
and interest. Payment will be made at the Bankers Trust Co.y trustee, >:
16 Wall Street, New York, N. Y. , _ _ w ., . f ..
Immediate payment of the called bonds will be made upon presenta- 1

: tion and surrender of said bonds.—V. 161, p. 762. ; ^ '

; Babcock & Wilcox Co.—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR

1944

•Profit on operations-^ $15,075,635
Prov. for deprec. & amortiz—____ 2,031,254

Beatrice Creamery Co. (& Subs.)--^Earnings-—>
Period End. Aug. 31— 1945—3 Mos.—1944 ' 1945—6 Mos.—1944 ,

Net sales $35,399,216 $22,727,971 $64,538,091 $58,904,420
•Net profit^^i-u^i-_ : 895,58t ; - 639,181: ^118,002 ; 1,011,925
Com. shs.;' putstdg—__ 502,162 * 502,162 • 502,162 ^ 502,162 ,

*

Earns, per com. shr,_^_. $1.26 $1.06 $1.97 • $1.61
t,. •Alter interest, depletion and provision for Federal; Income .and ;
excess profits taxes. . '' '

CONSOLIDATED INCOME STATEMENT ' ' ' ' /

Period Ended Aug. 31,1945— -1 . 3 Months 12Months
Net- sales,: (Including; storage, earnings^xclud-/>>, , .4 a . 1.-.

, . - ing. inter-company sales $35,399,216$115,958,692 .
; Cost of sales (excl. of depr., repairs & mainfc.V 26^73,701- 89i759,368
Repairs $nd maint, (incL milk.Jwttlp'.replacer-'. ... •'' .v

; .meats and case and can. maintenan<^)W4»*t:i ,4 ,975,459
'' Advertising -.:292,665'
Insurance' ; 148,628 •; 93,344.

JTAXSS 300,313
C;>Interest;^_ww^-^-12,847
.< Retirement annuity premiums . 28,721;
Other selling and delivery expense—

2,673,449

Other administrative expense— 1,133,711
Provision for depreciation.

-
■

- . ' - •," ,

Gross profit ...—

;Other income

,V ,Total income
Estimated provision for Federal normal income
and excess profits ^.taxes—-—i___— —

389,023

$2,377,356
• -V 52,225.

3,329,604
854,569

: 461,737
' 375,858

985,225
69,561

*£ 97,037
9,110,122
4,128,409
1,183,840

$5,603,364
280,094

$2,429,581 $5,883,457

: 1,734,000 3,96l;000

Consolidated net

-V. 162, p. 1387.

profit—— — $695,581 $1(922,457

Beaunit 'Mils, Inc. <& Subs.)—r-Annual.Bcport~ ^ (
Years End. March 31— 1945 /. 1944 \ 1943 1942

Sales $24,033,713 $24,397,033 $22,i70,198 $18^210,717'
Cost of goods sold-—_ 18,145,563 19,595,811 17,998,243 14,580,718
"Gross profit
Sell., ship., general and;,
administrative exps,_

Operating profit
Other income ——

$5,888,150> $4,801,222 ; $4,171,956$3,629,999
*

1,193,482 i. 1.020,841V : 876,755 > 753,337

$4,694,668
109,923

• Total ' $4,804,591
Other deductions .in¬
state & Fed. inc. taxes
Fed. excess profits tax_
Post-war refund of-ex¬

cess profits taxes—
Minority int. in net inc.
of Nat. Weaving Co-

Reserve for conting.i—

398,174
390,041

3,202,000

$3,780,381
130,876

$3,911,257
404,044
237,972

,2,550,000

$3,295,201
132,834

$3,428,035
372,171
277,024

■1 2,040,700

Cr320.200 Crl81.200 Crl60,500

2,345,899

Net profit on operations —___• $13,044,381 $14,888,039 $16,882,384
Other income 741,875 : ; 482,770 j 502,395
Total Income— $13,786,256 $15,370,809 $17,384,779 "

tEst. Fed. inc. & exc. profits tax_ '^9,855,000 10,804.000 12.780,000
Provision for contingencies 1,000,000 1,500,000 1,500,000

Net profit
Previous surplus

Total surplus :

Cash dividends declared

$2,931,256"
13.399,767

$3,066,809
11,340,913

$3,104,779
, 9,244,089

$16,331,023 $14,407,722 $12,348,868
1,007,955 1.007,955 1,007,955

. Conscl. net income—. $1,114,C98 . $864,486,: .$782,923
convert, pref. 30,675 26.888 23,414

on common stock 254,764 192,097 • 116,929
per com, share- $5.52 $5.01 • $4.55
*

; CONSOLIDATED BALANCE SHEET, MARCH 31
""'ASSETS—1'" ' ;■ 1945
Demand deposits and cash on hand —_ $1,517,339
U. S. Govt, bonds, at cost plus accrued interest 197,237
Due from factor— 650,189
Accounts receivable, including amounts due
from Government agencies (net) :—__— 1,366,911

Inventories, at the lower of cost or market— 2,817,722
Postwar credit on excess profits taxes—-— 654,100
Cash Surrender value of $350,000 face amount w; —

■ of life insurance policies-^ • ■ 81,556
Property, plant and*equipment, at cost (net)_^ ; v 2,601,490
Deferred charges and prepaid expenses——— 179,574

$2,876,662
144,257

$3,020,919
363,188

" 555.274

1,194.204

ii 96,253
200,000

$612,001
"27,811
>208,801

$3.50

>','..1944
$1,242,106

895,508
837,286

'V . i /. v -

•'>777,211
2,779.558
333,900

- 71,965

2,437,496
174,299

Surplus at end of year $15,323,068 $13,399,767 $11,340,913
Earnings per common share , , $4.36>. $4.56 > $4.62
•After selling, administrative and general expenses,including pro¬

vision for doubtful accounts and notes and, provision "for payment
resulting from renegotiation of government contracts.,.^ (Includes excess
profits tax: 1942, $11,890,000 after deducting post-war refund, of
$1,320,000; 1943, $9,9-14,000 (after post-war refund of $1,100,000); and
1944, $8,955,000 (after post-war refund of $995,000). :

'

v- CONSOLIDATED EALANCE SHEET, DEC. 31 :
ASSETS— '• >"'• '' '■ 1944

Cash in banks and ,on hand $8,575,309
U. S. Treasury notes at cost , 19,000,000
•Accounts and notes receivable __l >15,250,516
Unbilled shipments and installations, at con- "•
tract prices 1 1_ 2,733,809

Inventories i __; ;j_ 12,780,468
Advance payments on contracts Cr 2,595,722
Investments _; v 3,570,986
Post-war refund of excess profits tax (est.)_—3,415,000
Expenditures, under Emergency Plant Facility.,
Contract, recoverable from U. S. Govt— ' 239,451

(Property, plant and equipmenV_-_:-_____—— 5,225,796 ' 6,750,023
'Patents •' v" r >.t r _ . i "'•■ f. l
Deferred charges i 165,855 . .. ..144,780

cTotal ______ ^a-L. —$68,361,489 $79,404,816

_ $10,066,118 $9,549,329

V $1,065,519

54,698

$731,519

. 65,169

340,917
108,641

1943

$6,964,172
13,500,000
25,622,327

3,841,005
18,959,959
2,777,100
3,603,892
2,420,000

375,75'

Total —

( LIABILITIES— - > V
. Accounts payable ; .

. -Amounts •• withheld for employees' taxes - and
'{:*:■ bond purchases ______! ______—
v Accrued taxes, other than Federal income and

excess profits taxes ; ,1: 1 ——

Accruea wages, commissicns, etc. _

> 'Provision for Federal income; and excess ! ;

profits taxes j___ — 2,425,732
4ck mortgage note payable— 1,000,000
6 ','c mortgage notes payable- —

Reserve for contingencies—_' ——_^„

(Equity of minority stockholders in National
Weaving Co., Inc. _

$1.50 cumulative convertible preferred stock
, V (par value $20 per share) i —____

Common stock (par value $10 per share) .> 2,017,850
'"(Capital surplus ____—_ 383,812
*. Earned surplus'— 1' 2,697,442

. Treasury stock, 776 shares of $1.50 cumul.. - . J ." -
'i i. conv. preferred, at cost

150,000

145,036

Total $10,p66,118
•After deducting $1,217,000 U. S. 'Treasury '-tai notes

^ in 1945.—V. 162, p. 1634.

186.464
113,775

2,818.725

725,482

; 200,ooc

194.860

( 436,120
1,670.410
232.248

1,868,783
'■ ' ' •

. S '

i Dr17,755

$9,549,329

(at cost),
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1763: (A. S.) Beck Shoe Corp.—September Sales—

7 Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944
Sales 772,939 $2,685,706 $21,783,068 $21,954,404: .

Transfer Agent—""'"" •'

;; The Guaranty Trust Co. of New York has been appointed transfer. ;agent Lor , common and preferred stocks of " this corporation, withwhich was merged the Diamond Shoe Corp. through an exchange of 7:stcck of the latter company for A. S. Beck Corp. stock;—V,162,; p. 163477777,'Y-W T'- 7 7* 77' 777 7.7/''77777 Rr^ili;

5 Boston Elevated Ry.—Earnings— , r'

Period— 7 7 > 7 <"7- Month of July Month of August »'T*' TW. ; ' 1945 * 1944 1945 1944. ..Total. receipts $2,980,267 $2,930,013 $2,920,537 $2,944,750Cost
. of ';service__^_____ ,3,159,874 3,911,488 - 3,690,711 ' 3,044,355

7 Deficit7—1&&
V. 152, pj 667.' '> ;T' '

$179,607 $81,474 > $770,174 $99,605

at prices not less than $26.25 nor more than $30 per share. Theshares of the $1.60 preferred stock of BNE thus purchased, togetherwith the 12,545'/♦ shares of such stock presently owned by NiagaraHudson will be surrendered to BNE for cancellation. ' "• (5) To enable BNE to effect the retirement of its $1.60 preferredstock, Niagara Hudson will contribute to BNE cash in the amount of$63,000,000 less the sum. of $30.25 for each share of the $1.60 pre¬ferred stock purchased by Niagara Hudson as above provided. Thissum together with presently available cash [The cash resources of
Bell Telephone Coy of Pennsylvania—Earnings— 7,S Period End. Aug. 31- 1945-Month-1944 1945-8 Mos.-1944

««« aaos-re**.:;V Operating revenues $9,537,275" $8,604,016 $75,699,807 $67,846,863; gg33 ffsh 7°P.cr;,,.$5,b72,964 $5,157,225 $42,233,126 $38,159,967Uncollec. oper. rev— 77 .. 8,297 . ' 7,237 ^ 57,107
, V 57,207 ^UPerating expenses. 2,927, Jbl 2,365,210 21,683,398 18,133,995, v':i f" ^v" '*

'\ ■ " - " ' 1 1 1-1 " 1
V ' KTfif rtn vninfro . " ' 47 nrtl O 7 fTOO MC <1 n rr A c\ rYnn rtnn Ane r\rtn

' Oper.revenues -v—*- $9,528,!1

Operating)/expenses ; 6,671,>i :> Operating taxes 1,660,

^ '"Net oper. income— $1,196,

,, Brazilian Traction, Light & Power Co., Ltd.-Earnings £' TTK,7. Period End. Aug. 31— r :> 1945—Month—1944 1945—8 Mos.—1944 ^

y i Oper. :r revenues $9,528,978 $8,596,779 $75,642,700 $67,789,656,:Operating expenses __ 6,671,504 5,841,222 49,482,580 45,219,405":
618 ,! 1,566,066 ! 16,083,376 12,933,005*.

i,r Net . income Uili;
7—V. 162, p. 1508.1

Net earnings . —— $2,745,003 $2,792,015 $20,549,728 $20,025,972~-V. 162," p. 1276. :,.7"7,>7777 7

$ Buffalo Creek RR.—To Redeem Bonds— 77;777777:;,856 $1,189,491 $10,076,744>$9,637,246 ; y>> The -company on' Oct. 5 applied to the Interstate Commerce Com-''766,965- - 753,526 6,618,564 ,r 6,076,599 '7 mission forfauthority to issue $2,850,000 of first mortgage bonds,
.

due Nov. 1, 1995, the proceeds to be-used with treasury cash*
V / ,% 1

, t ' * *;to retifA $2,881,000 of first; "mortgage bonds, series-A; . ? , r > f ■ ' . .

7
Blue Ride-e Torn—Directors Order Court Proceedings^' ^ th^ erie rr* {wld the lehieh Valley rr„ which jointly lease the4'

i > Harry ^A. Arthury President t)f the^ corporation;, announced October 6 '
.,

A that the directors had authorized Isidor J. Kresel to institute court >! >;
pnoiMW i- >« »T \ *v *J:

proceedings seeking recovery against former officers and directors! BUiialO, JN lagai a & Eastern Power Corp.-—To Vote Oil
and controlling persons and corporations for alleged wrongs^^ com- >>ConsoJldation—Retirement Of Preferred Stock 7 !
mitted against Bide Ridge at and shortly after its organization in , a

sDecial-meetine- of stopkhnldpro will ho hpih rt^nhov 00 +„ ««»,

; *Mr. 'Arthur*'8tate4>:thaf.vth#\^cwe*^:^gl^!^oidd> in^; ;a principal amount in excess of $14,000,000, exclusive of interest. Ete
Cox-p. -vwith Buffalo Nlagara Electric Corp., Niagara, Lockport and

Sf 2e!» S!t £Sh£included ' Ontario Power Corp. and Lockport & Newfane Power & Water Supply
\yrongs, and against whom proceeaings would be instituted, included Co. into Buffalo Niagara Electric Corp. (continuing corporation).S2ivs' trm^n StJef of Riuf »iifiS rnrn" i " This:action-;is proposed to be taken in furtherance of the amended
Central States' Electricj.Corp. ; andAmerican^ Cities • Power Si Light • . : FniiAwimr - fiirthpr »hpn rfn^c h»fnro fvi& awn v>aia *** •

. a •>

declare and pay a dividend on Its common stock in the amount of$1,039,000.] will be used to retire the $1.00 preferred stock and topay the dividend arrears pn the $5 preferred stock. ''y (6) The capital stock of the operating company initially to be •issued will cpnsist of 350,000 shares of preferred stock, 5% series($100 par) and 3,000,000 shares (no par) dbmmon stock with a stated! ivalue of $22,000,000. Each share of the $5 first preferred stockof BNE outsanding at the effective date of consolidation wilj beexchanged for one share of the preferred stock, 5 Vo series, of theoperating company. AH of the common stock of the operating com¬pany (except scrip for 63/4 shares to be issued to the public holdersof the common stock Pf BNE) will be issued te Niagara Hu'dsen inexchange for the shares which it holds of common and class A stocksof BNE.
-

(7) The operating company proposes to assume all the liabilities ofthe constituent" companies including $57,139,000 first mortgage bonds,,$7,200,000 of 2'/4% debentures and a $1,000,000 demand note bearinginterest at the rate of *6%. owed by BNE to Niagara Hudson'. As apart of the consolidation,' the operating company will iss^e' anddeliver to Niagara Hudson a new unsecured note for $1,000,000;payable in whole or in part on or before Feb. 1, 1952, bearing Interestat the rate-of 2% per annum, in exchange for the presently out--standing demand note.

Both prans contemplate that the operating company, subsequent tothe consummation of the consolidation, will (1) refund the $57,139,000principal amount of first mortgage bonds of the constituent com¬panies (leaving outstanding $7,200,000 of 2Va%-, debentures); «and• (2) redeem and refinance at a lower dividend rate the 350.000 shares5% series ($100 par), issued in exchange for'first preferred stock of BNE. However, theseintegral part of the plans and are not presentlyal. • ;> -In addition to the foregoing, the amended plan of Niagara Hudsoncontains the following provisions: ' ■

;*

(1) Niagara Hudson will contribute approximately $63,000,000 toBNE which is to be applied to the retirement of the latter's out¬standing shares of $1.60 preferred stock. Such funds are to be ob¬tained by Niagara Hudson from (1) its cash resources; (2) the pro¬ceeds of the issuance and sale by Niagara Hudson of notes to 17banks [The notes will be sold to the following banks In the amounts

'■.I- 1
-r,ir,imr **■

liuuouii.rutvci
xnc tuipuxa,- shown: Manufacturers & Traders Trust Co., The Midland Marine

oc i rLl lff J ' tk>n ls advised that NH is accepting the conditions in" the SlEC opinion Trust Co. of N. Y. and Marine Trust Co.-of Buffalo, $2,000,000 each;

.Corp. were discovered as the result of a comprehensive investigation _4t, directlv. affecting if and that Nil intends to vote its shares in favor"< = Union Trust CO. of Pittsburgh and Mellon National Bank, $1,500,000
« . « i t > each; National City Bank of N. Y„ Central Hanover Bank & Trust

RETIREMENT OF $1.60 PREFERRED STOCK—Prior to the filing 9°"' RirsJ National Bank of N. Y., Guaranty Trust Co. of N. Y., Chem-
of" the certificate of consolidation; if approved" and authorized* to be ical Bank & Trust Co., J. P. Morgan & Co., Inc., New York Trust Co.r>

• filed by, the'stockholders of the constituent corporations, the board of "^rust Co., Manufacturers Tr. Co. and Chase Natl. Bank,
directors .of >BNEJwill call for redemption* and retirement of all of S3,000,000 each; ^Liberty National Bank, Buffalo, and Power City

> the .outstanding;.shares of $1.60 preferred stock.' Concurrently with Trust Co., $400,000 each,] in the principal amount of $40,000,000,
u the filing of- the certificate of consolidation there will be deposited" shch notes bearing interest at 2% per annum and to mature In their

improved bv the board of directors Of Blue Ridge Corp insofar as it w"h.the Marine Midland Trust Co.'of New York, 120 Broadway, New- entirety two years after their respective dates with an option to
SoSe^h^liSulon £ pr^cee^g® agaiAtf (Si Btk£ Sec- York 15, New York a sum in cash sufficient to jpay to the respective" , ^^urtty of suchno« three

trie Com- V 162 d "1634 . ■ '•
. : • holders-of outstanding shares of $1.60 preferred-stock the sum of iTI J? 5 , of this Commission, and (3.) the sale of

7.
; "

$26.25* .plus- an -amount equivalent 'to all unpaid dividends upon such Niagara-__Hudscm a-holdingsy-of 41,51517/20 shares of vth« preferred

._ '
/v ^

, shares;ta.7he date, fixed for the redemption thereof, and this sum- ?5.oclc» 5% series of Central.New York Power Corp., 445,738 shares of

, \ (George W.) Borg Corp. -— Capital Stock Ofierea-—; , will be available to the holders of the $1.60 preferred stock on'the
. ! Public offering was made Oct. 8 Of 150,000 shares ($10 dftte of-consolidation. It is anticipated that the date of consolidation

S ^■■v .Thei-F.Wlc ServiM; commission ol tta. State of New York in an
■ MtfS of vtaltof., ond tSt. "sawSweScTitwooM ognion adopted Sept. 18, 1945,.»iSo approved ia onbstance the amende*

^ holders M «» first preferred stock, class A stock-

of. claim against Central States Electric Corp. and to institute a
and common stock of BNE are entitled to- vote on the proposedgfh^ consolidation.. All of the issued and outstanding shares of the'class A^ ^nd ^oinninnysttfck.Tf.aggregatitig 2,521,618 shares^ Texcept^ 6% shares

"

St apply District Court - oLjlommon. stock- represented.-by- outstanding scrip, certificates) tare
Sot such: purpose in the near future.

, < ' ^ *

owned ahd herdyby Niagara, Hudson Power Corp. (NH). The corpora¬tion is advised that NH is a ' —'—" T
Corp. were discovered as the result of a comprehensive investigation, directlv affeetinir if and th
of the corporation's affairs,' directed by the management immediately : "" '{ the consolidation, after its installation in June, 1945.C He stated that this investigation-! >

1 '

was undertaken with the full approval and acquiescence of C&rl J.Austrian and Robert O. Butcher, who are the trustees of CentralStates Electric"Corp., one of "the .companies against whom the claims:.will be asserted, as well as directors of Blue Ridge Corp. Because of
*

;. their position . as trustees- of - Central States Electric' Corp., however,Messrs. Austrian and Butcher abstained from voting on the resolution

par) capital, stock at $14 a shMe-through^a banking,fiTOUp h68d6d by Pfilll H. DSViS & Co. Th6; stock to be , consolidation-., will.he approximately $31.85 per share-. ' ",foffered is part of the holdings of George W, Borg; Pre?- . offer by„niagara: hddson to" purchase shares op $i.6d'
* ident arid founder of the company. No- proceeds will preferred stqck—:bne is advised by nh that nh will accept
■i . «rwrtu><tn +Ti<* rtrtfv»r»anv ' * 3 ■»* «'

. tenders' -of; j$f.0a-'preferred" stock antf pay therefor the sum of not less

ctuau* tu uus tuiiiiwiij).
. ^ • ,.thart.$3Q>per#siiaEe-upon» surrender of certificates therefor duly4 en- .

v 1, -Transfer - Agent," Continental Xllinqis National Bank
, and Trust .Co. . ; dorsed ,7or., txansfer. ;, Thi^^^ offer by NB - will become effective upon

©f Chicago; Registrar."Chicago' Title & Trust Co.
issuance Jt>y the SEC,«of an order approving the revised amended plan^ '

7 {
, CAPITALIZATION

Authorized
"Termination loan agreement--—$2,000,000

^ (anticipated to be on or before Oct. 8, 1945> to and: including 12!Outstanding" ■ o'clock noon Oct. 27,-1945. Tenders may be made to NH at its offices>-yy-None''^"'^' 8d'**3®0r ErievBoulevard West, Syracuse 2, New York or to designated
c'ftnif-flf enck innWr ■ 500 ooo shs *345 000 shd vi agents, of .NH, Manufacturers and Traders Trust Co., 284 Main St.,

. ,.

Ca^taLstock,^ 500,oooshs. 345,000 shs. Bulfalo ,New yorfc-and Marine Midland* Trust Co. of New York, 120

■

*KVch«(twi^ hpld in, thil trM.Riirv.:i'-.-
y':v.-Broadway 'York > W-Y r'

V

CONVERStON* OF FIRST PREFERRED STOCK AND PAYMENT OFARREARS THEREON^—Pursuant to the provisions of the certificate ofconsolidations aff -'ontrltrret! in - thtr rtvifwrl om^nd#»d - nlan itnnn the

♦Exclusive of 15,000 shares held in the treasury.
\ • TERMINATION,LOAN-r-Corporation, and^ C<mtineritat IlUrioIsiNiabnal^Bank and Trust Co. of .Chicago have entered into a revolving creditagreement dated July 12, 1945, under which the corporation is entitled

V,*!; guarantee agreement dated- ^uly 12, 1945, has agreed to shareing shares of the preferred stock, $%■ series of the operating com-!

,
. ratably to the extent of 90% in the risks of loans made under, the7! Pany.c-Each holder of shares of first preferred stock ol BNE will"incn a<rr^mAnf ^me, ,th?. holder of -the same number of shares of preferred stock,

! fc . ?^nts ,bo5 owed under the termination loan agreement are^to . - 5^ series of ;the operating company; Each holder will become entitled!
t>*- evidenced by notes maturing 30 days after final payment .of the*.

^ to receiv£,a. certificate or certificates for such shares upon surrender
rJjX amouni® ^;onJ?l.:ter^ated 'far c?"trac^of corporation - of, his certificate or certificates representing 1st pfd-. stock of BNE. It is -

- * -,j4, ©pon June "30, 1948, whichever is earlier. The notes bear ..interest fHfthof ■ tTrovidetf bv th# cj*rt.iftp, of * that holder*? of
_

-, .until maturity attthe rate of - 29/4%; per annum and after maturity 7! shares 0?;the first preferred stoek of BNE shall also be entitled to 7to re.5Hm® the.payment of dividends on Its first preferred stock.

Of: f Vik. 1-alA nf A.IL ex. naf annum r*/irnrtraf Inn 1c nhlicofazf fn now tho
. • • "

_ ..
...

....

,
_

« .. ' i

the-common--stock of - Central Hudson Gas & Electric Corp. [Salecompleted Sept. 18, the proceeds amounting to $4,157,175.) and201,500 shares of the common stock of Consolidated Edison, Co. ofNew York, Inc. [sold' te public Oct. 2 at $33 per share]., NiagaraHudson estimates that the net proceeds to be derived from the sale ofthese securities will be- $14,300,000 thus requiring Niagara Hudlsonto use approximately $8,640,000 of its treasury funds.
! i(2) Niagara. Hudson represents that it proposes to divest itself ofall of its holdings- of the common stock of the operating companybefore the maturity of the bank loan or any. extension thereof thatmay be approved by the Commission. However, Niagara Hudson states 'that it may use a portion^ of its holdings of the common stock ofthe operating company in- connection with the simplification of thecapital structure."of Niagara Hudson and that such commitment ismade without prejudice to an application for any reason, whatsoeverfor an extension of time within which, to effect such divestment."

I NIAGARA HUDSON POWER CORP. AMENDED PLAN
The amended plan of Niagara Hudson-outlines several additionalsteps directly" affecting it and its subsidiaries other than BNE con-.templating the further simplification of the corporate structure ofthe Niagara Hudson system. These additional steps, which are notan integral part of the amended plan nor before us for approval atthis time, are as follows:'

. ■> > •Niagara Hudson intends to reduce the par value of its commonstock to $1 per share so- as to create capital surplus in the amountof approximately $86,006,000 to be available for any adjustment of thecarrying value of Niagara Hudson's investment in its subsidiaries orfor any other proper adjustments to its accounts.., Such reductionof capital will' be effected for the purpose of enabling Niagara Hudson
receive, tUpon; surrender of the certificate or certificates representingsuch shares, aii- amount in cash equal to ther dividends accrued andqnpaidbupon such shares to the date of the filing of the certificateof' cohsoliciation> (which payment will amount- to $18.25 per shareas of Nov! i, 1945),7A-7"!7-!-'.?••,!>'7>
* REFINANCING OF NEW PREFERRED STOCK OF THE OPERATING

»t the rate of 4 y2 % • per annum, vCorporation ls obligated to pay thebank a commitment fee of - per annum on the unused portion ., ■ * of the creditr;::>;77>^XM
, \ DIVIDEND POLICY—Directors contemplate the payment of dividendsI7 ©n the capital stock at the rate of 20 cents per share quarterly,*:'77 the first such. dividend to be payable en or. about Jan. 15, 1946,!

jtv ^ ^ x ,v„,x „1V^ „ v

' ^
^^rftht. No dividends- have been paid COMPANY-—Under irthe provisions of - the revised amended"plan it is^

.

.7 ©n the capital stock since 1940..
anticipated«that>'the. operating company, will: proceed, as soon as

IHISTORY AND BUSINESS—Corporation was incorporated in Dela-,, r practicable: "after tbe!eohsunimation of the consolidation, to refund
ware Sept. 27, 1935. Corporation is engaged, and intends-to continue to the outstanding funded debt of the operating company and upon

?7; engage, in the business of producing electric automobile clocks, various 7 completion of such debt refunding will proceed as promptly as prac-
~J5 J electronic and mechanical: devices, and knitted wear. - Substantially ticable to retire and refinance at a lower dividend rate all of the .350,000 shares of>its;preferred stock, 5% series. 7 1 , *

J The -Amended Plans—The findings and opinion of the-
Commission contain the following: '*>'
The amended* plans of BNE and'Niagara Hudson are similar incertain!!respects? Both plans submit specific proposals to be con¬summated as an" integral part of the plans and also describe other-transactions ..which the companies contemplate will be accompllshedfoliowing consummation" of the plans. The identical provisions ofthe BNE and Niagara Hudson plans are as follows:

v?'(l') .BNE, N.. L. & O. and Loclqjort will be consolidated into BuffaloElectric fthe. operating-company). The capital stocks of Niagara Falls,Hydraulic Race Co; and Lower Niagara River Rower arid Water Supply.Co. win be owned by the operating company,- Niagara Falls will con¬tinue to own all the capital stock of Canadian Niagara Power Co., Ltd.,Gorge View Park, Inc., and Niagara Junction Ry.. y-,>77::-v>.(2) On . or vbefore -the- effective date .1 of the consolidation, BNE
Gross profit on sales—1 $2,065,998 $1,577,857 $1,339,145 proposes to pay to the holders of its- $5 first preferred stock an

all manufacturing activities are conducted at the plant of the cor-;poration located at- Delavan, Wis. ■ ;77:7 77777UNDERWRITERS—The names' of the several underwriters .and* thejnumber of shares which, each has: agreed to purchase are as follows; r■!
/Df-7'*-.:!. ;r.'~71 Shares

Paul H. Davis & Co.__l__^ 30,000
Hornblower & Weeks____— 20,000
-A. C. Allyn 81 Co. (Inc.),- 14,000

:; Central Republic Co. (Inc.) 14,000
7T5 Lee Higginson Corp7___,u 14,000

Paine, Webber, Jackson & 7.:-7'-7
^ 3; 7 Curtis .14,000

; ' * INCOME STATEMENT, YEARS ENDED JUNE 307r*> . f 1 ' '

1945 1944-

'■f\7:*ac . Shares
Bacon, Whipple & Co. : 10,500
Lester & Co 7 10,000 .

Win, C. ROney & Co"—__7 7,000
Kebbon, McCormick & Co. 6.500
Dempsey <Ss Co.— ;
A, G. Edwards & Sons

5,000
5,000

1943Net sales — $10,389,357 $6,819,028 $6,388,694;Cpst of goods sold—
- 8,323,359 7 5,241,171 5,049,549.

Selling, gen'l, admin.,-etc., expenses 565,716 553,612 500,586
Profit from operations.—. —

Other, income.
$1,500,282 $1,024,246
f . 59,789 50,679

&}<'

i'i'7

! Total income
Other expenses ,

Wisconsin State income tax—
Federal normal tax and surtax
Federal excess profits tax
Post-war refund of exc. profits tax

•Net' profit - ——— '

—V. 162, p. 1387. *";•■ 7

? —. $1,560,070 $1,084,925

amount equal to unpaid dividends" on. such stock up to the effective;' "v 1 i»- ; date of consolidation; -: '•7;.!. •'•7.> :'4 7$838,559 "(3V On or before the date of consolidation, BNE proposes'to retire7 44,003 all the outstanding shares of its $1.60 preferred stock in the hands"71, pf;the public .(2,084,179% shares) at the redempiton price, of $26.25
17,660
85,870

205,626
806,272
— /

47,580
7 69,308
204,237
426,062

Cr42,0O6

128,570
255,125

$444,644 ; $380,344 $481,292

$882,563 . 7- per share plus an amount equal' to* all unpaid dividends:- thereon which17,571 : "at Oct. 1, 1945, will amount to $5.20 per share.. If such action wereeffected' on Oct. • l,- 1945, the cost of retiring the $1.60 preferredstock would be $65,547,439 (including unpaid dividends as of suchdate aggregating $10,837,721)". ' " - "
. ' >;1 ' ' ' *!(4) Niagara Hudson proposes to offer to purchase at any timeafter the-approval oft the amended plans by the Commission and priorto the date of consolidation (a period of-approximately 30 days) such*shares of the $1.60 preferred stock as may be tendered to it for sale

Niagara Hudson intend®-to merge (1) Northern Development Corp.into "Central New York Fower Corp. (both direct subsidiaries of NiagaraHudson) and.(2) Union Bag & Paper Power Corp. into New York Power"6 Light Corp. [to ccme before the Commission Oct. 16] (both directsubsidiaries of Niagara Hudson). - 7 - 77 Following the liquidation of the jeotes to banks and the completionof the corporate, integration and simplification of its directly ownedsubsidiaries, as outlined above, the plan states that Niagara Hudsonintends to effect the elimination of its preferred stock or to takeappropriate action to effectuate the ultimate liquidation or dissolutionof Niagara Hudson. " -

>■>." • 7; *
7 OTHER PROPOSALS AFFECTING BNE AND NIAGARA HUDSON v

As indicated, Niagara Hudson will contribute $63,000,000 to BNE.A portion of this $63,000,000 will be obtained from its treasury fundsand from the sale of its holdings of (a) the common stock of CentralHudson Gas & Electric Corp. which sale was consummated Sept. 18,1945; <b) the* common stock "of Consolidated Edison Co. of New York,Inc. (completed Oct. 2), and (c) 41,515 17/20 shares of preferredstock, 5% series (par $100) of Central New York Power Corp. (equiva¬lent to 16.5% of its outstanding preferred stock). *

7 Niagara Hudson acquired its present holdings of preferred stock ofCentral New York upon the formation of the latter, in 1937, inexchange for the preferred stocks of constituent companies consoli¬dated to form Central New York. Niagara Hudson represents that the
securities of the constituent companies exchanged by Niagara Hudsonfor the preferred stock of Central New York were acquired by NiagaraHudson and its predecessors from non-affiliated interests at a total
cost of $3,811,101, or an average of $90.80 per share.
:v The stock is listed on the New York Curb Exchange and accordingto the record, recent quotations have ranged from $106 to $107 per
share. * It Is "subject to redemption at $105 per share plus accrued
dividends and the record indicates that Central New York intends to
refinance such stock witfoln a period of approximately one year.
'

Niagara Hudson proposes to sell this preferred stock to institutional
investors, having obtained an exemption from' the competitive bidding
requirements. In the event the sale is consummated and the stock
subsequently called while Central New York is still a subsidiary of
Niagara Hudson, Niagara Hudson has indicated its willingness ta
accept a condition to any order to be issued that it make available
to Central New York, either b7 way of a capital contribution or in
exchange for additional shares of common stock, $548,062 comprisingthe difference between the redemption price of the preferred stock
Of Central New York owned by Niagara Hudson and the cost thereofThe Commercial and Financial Chronicle (Reg. U. 8. Patent Office) William B.' Dana Company, Publishers, 25 Park Place, New York 8, N. Y.,RE^r 2-9570. '
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to Niagara Hudson and Its predecessors. We believe the plans should
be appropriately amended to provide for such contingency.
, Tne, remaining portion of the $63,000,000 is to be obtained by
N agafa Hudson from the issuance and sale of notes to banks in the
aggregate amount of $40,000,000.
Summary of Conclusions—The SEC in its summary of

conclusions demanded six modifications which have been
accepted |3y the corporations and which have had the
approval 6f the SEC. The summary of conclusions fol¬
lows: x,L/,. V:
We have from time to time indicated herein various provisions of

the plan which preclude our finding that the proposals are necessary
I to etfectuate the requirements of Section 11 (b) of the Act and fair
j md equitable to the persons affected. We can, however, make the
requisite findings if the plans and related documents are appropriately
amended to provide that: * ' , (> i ■■ < > ;
(ll N;agara Hudson, as an integral part of its plan and as a';

specjic .factor underlying our approval thereof, will dispose of all
its interests, direct or indirect, in the operating company and all:,
the .subsidiaries thereof in an appropriate manner not in circumven¬
tion of the applicable provisions of the Act or the Rules thereunder
within one year from the effective date of the proposed consolidation
unless such period of time is extended or the above disposition re- ;■
qu.rements are modified or altered by our further order upon applica¬
tion and appropriate showing. In the event that such consolidation f
does not become effective within 30 days after the entry of our order *
approving the amended plans, then said one year period shall com¬
mence. 30 days after ihe entry of our order.

(2) Any purchase by Niagara Hudson of shares of the $1.60 pre¬
ferred stock or BNE tendered to it by the holders thereof pursuant
to the offer contained in the present plans shall be at a price of not
less than $30 per share.

(3) The operating company, without the consent of at least two-
thirds > of the preferred stock shall not (a) unless the established
earnings tests are met, issue parity stock (except in connection with
the redemption or exchange of the outstanding 5% stock) or reissue
redeemed stock and (b> make any payment or distribution out of
capital or capital surplus (other than dividends payable in stock
'rank ng junior to the preferred stock) to any holders of any stock
rank.ug junior to the preferred stock. ....

'

(4) In the event Niagara Hudson sells its holdings of 41,515 17/20
shares of preferred stock of Central New York Power Corp. and such
stock is subsequently called for redemption while the company is
still a subsidiary of Niagara Hudson, the latter will make available
to Central New York either by way of a capital contribution or in /
txehange for additional shares of common stock, $548,062 comprising
the difference between the redemption price of such preferred and
the cost thereof to Niagara Hudson and its predecessors.

(5) No charges shall be made by the operating company or Niagara
Palls to their respective special unearned surplus or special earned
surplus accounts unless at least 15 days' prior notice of the making
of such proposed charges be given to this Commission, which reserves
jurisdiction upon receipt of such notice and as part of the proceedings
;herem to impose such further terms or conditions as may then bet
deemed appropriate. 1 i *
-• i6t N.agara Hudson, BNE and the operating company will pay
such fees and remuneration for services rendered and make reimburse- t
ment for proper costs incurred in connection with the plans of reor-
-ganzation and the proceedings relating thereto as the Commission
sha.l finally determine, award, allow or allocate upon petition of any
interested person.—V. 162, p, 1635. ^\ V

. Buffalo Niagara Electric Corp.—To Be Continuing Cor¬
poration in Consolidation—See Buffalo Niagara & East¬
ern Power Corp.-^-V. 162, p. 1635.
; Bullock's, Inc.—Stocks Offered—An investment bank¬
ing group headed by Blyth & Co., Inc., on Oct. 8 offered
to the public 80,000 shares of 4% cumulative preferred
stock (par $100) and 108,750 shares of common stock (no
par). The preferred stock was priced at $103 per share
and dividend and the common stock at $28.75 per share.
"

The common stock offered is part of 237,775 additional
shares against which the company issued subscription
warrants to stockholders for purchase on the basis of
one new share for each four common shares held. War¬
rants were purchased by the underwriters from stock¬
holders, and the stock being offered was obtained by
exercising the rights which those warrants presented.
Transler agent for preferred stock, Security-First National Bank

of Los Angeles; 'registrar for preferred stock, California Trust Co.,
Los Angeles, Calif.; transfer agent for common stock, Security-First
National Bank of Los Angeles; registrar for common stock, ■ Citizens/
National Tru_t & Savings Bank of Los Angeles. ' . '
OFFER OF COMMON STOCK TO COMMON STOCKHOLDERS—"

.Company is offering its common stockholders of record Oct. 3, the';
right to subscribe for an aggregate of 237,775 shares of common?•
stock at $23.50 per share, on the basis of one share of common

v stock for each four shares of common stock held of record. Rights
expire Oct. 20. .. _ : . ... ' >•"*

- *, CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Property purchase obligations—

Payable in installments of $2,000 per month,: '__ $396,367
'

Payable in installments of $475 per month ____ 61,750
Min. Inc. in cap, stock and surplus of I. Magnin & Co." 18,658
Cumulative preferred stock 4% series ($100 par) "80,000 shs.
(Common stock (no par) 1 ; "1,188,873 shs.v

♦As of July 31, 1945, the authorized capitalization consisted of
40,600 shares of 5% cumulative preferred stock ($100 par) and
1,000,000 shares of common stock (no pax). On Sept. 28, 1945, the
shareholders authorized: (a) a new class of stock consisting of
120,000 shares to be known generally, as cumulative preferred stock,
oi wnich aO.OOO shares of cumulative preferred stock, 4% series (now
offered) will constitute the initial series; (b) an increase in the
auiuorxzed number. of shares of common stock to 1,500,000 shares
(no par), and (c) a split-up of the common stock .through the
issuance of three shares of common stock for each share of common
stock then outstanding.
tSubscription warrants evidencing the right to purchase an aggre^

gate ox 237,774 shares of common stock at $23.50 per share have
been- issued to common stockholders of record Oct. 3.. Such rights
will expire on Oct. 20, 1945, and any portion of the common stock
m-t subscribed by stockholders will be purchased by the underwriters.

' HISTORY AND BUSINESS—Company was organized in Delaware
Sept. 27, 1S27. Upon its organization it acquired the assets, good will,
and bujbie6s of Budock's, a California corporation, , which had been
organized in 1998, and which had engaged in a general retail dry

*

goods store business on the premises located at Broadway, Hill and
Seventh Streets, Los Angeles, Calif. Since' its organization, the
company has continued to carry on and expand the business of its
predecessor. Its most important stores are Bullock's and Bullock's
Wilshire. , .. : ' ...

. Company, as of July 31, 1944, through an exchange of common
stock, acquired an interest of approximately 99% in I. Magnin & Co
which was the successor to a business originally founded in 1876*
L Magnin <fc Co: operates eight retail specialty stores on the Pacific
Coast, specializing exclusively in women's and children's apparel
and accessories. Its most important stores are I. Magnin San Fran¬
cisco and I. Magnin Los Angeles.

----- |)U1 VA itUftllVU JV iiil— y,
to particular stores. Lines of merchandi^'"varJ"Tn 'different^storel
Liit are concentrated in comens, men',,: and ;children'» weaS
-appsre.to thi approximate extent of 75% of the combined sale!
volume, a major part of which is-women's apparel The ballnre
o- We combated sal^s volume consists principally of home goods

f .j

PURPOSE—The minimum net. proceeds to be received by . the
company (estimated at $13,211,606) will be applied as follows:
(a) To payment of trust deed note, I. Magnin & Co. held .-■•/

by Crocker First National Bank, San Francisco—;—'■ $290,886
(b) To payment of unsecured notes payable held by 8ecur- ■): f

Jty-Fir8t National Bank of Los Angeles, Citizens Na- . '
11

tional Trust & Savings Bank of Los Angeles, Bankers ~.
Trust Co. <N. Y.) and National City Bank of N. Y—' 2,200.000

CO To redemption of presently outstanding 5% cumulative. (;;i
preferred stock at $102.50 per share ■—— 4,084,933

(d) Expenses (estimated) payable by the company in con-
' nection with the issuance of cumulative preferred and •

common" stock 91,000
Balance to general funds—'—————--:———-—— 6,544,757

It is intended that the balance to general funds of the company
will be available for general corporate purposes. Company intends that
portions of the amount so added to general funds may be applied,j
together with other general funds and proceeds (ft any further
financing, to the development of .retail store operations in new
locations and to the expansion, modernization and improvement of
various existing properties of the company and the subsidiary.
UNDERWRITERS—The names of the principal underwriters, the

number of shares of preferred stock to be purchased Joy them
severally and the percentages of rights which they severally offer
to purchase and the percentages of unsubscribed common stock to
be purchased, are as follows: J:--.--

No of Shrs. Com. Stock
: Pfd. Stock and Rights

Blyth. & Co., Inc I , 9,600 ' ■ 12% \ ■
Goldman, Sachs & Co.— — i i 7,200 9
Kidder, Peabody & 7,200 9
Dean Witter & Co.- , ;j. 7,200 9
..Eastman, Dillpn A Co,*-.x-__,--L-._; 4—5,600 ,7 .
Merrill Lynch, Pierce, Fenner & Beane 5„60Q 7
William R. Staats : -i 4,800 6
Bateman, Eichler & Co . ____■ 4,000 5
A. G. Becker A Co. Inc.1: XX i— 4,000 5
Central Republic Company (Inc.) _ —1-■ 4,000 5
The Wisconsin Company - _ ., 4,000 < - 5
Hill Richards & Co.-—---—,..,,.—!., - 2,400 3
Kebbon, McCormick &/Co.— - , ; 2,400 3 .
Pacific Company of California — — 2,400 3
Elworthy & Co — — - 1,600 2
First California Company. 1,600 • 2
Lester & Co.—XvXXXX—XXXX—'1,600'' 2.
Mitchum, Tully & Co.-; . - 1,600 1. 2
Shuman, Agnew & Co.— —! — 1,600 2
Sutro &Co.—1,600 2

CONSOLIDATED INCOME STATEMENT '
(Bullock's, Inc. and Subsidiary, I, Magnin'& Co.)

6 Mos. End. —^——Years iEnded Jfan< 31 —
July 31,'45 1945 1944 1943

Net sales ot merch $38,478,317 $65,784,094 $45,686,779 $35,303,215
Sales of leased , sections 1,193,199 1.678,520 262,801 216,906'

;v'.;?$•■. , — ■ - >■■■ ■ ■■■■' —- ■ '.r*'
v

. Net sales of. owned . / ' . ^
sections $37,285,118 $64,105,574 $45,423,978 $35,086,309.

Cost of goods sold \ 21,552,104 37,081,462 26,219,767 20,286,189
Sell., gen. & adm. exps. 8,961,770 15,421,328.11,244,401, 9,511,377
Bad debt# less recovs.^ .10,070 54,810 • 4,579 6,013-
Contrlb. to empl. wel¬
fare funds 563,277 1,129,430 700,000 50,000

Amort, and deprec. of ^
leaseholds, etc 263,371 - 457,368 437,0,78: • 480,527

Operating profit —^ $5,034,526 $9,961,J77-$6,818,153 i $4,752,203
Divs. on oth. sec. inv... , . 563 - ., 86,053 < 10,816 13,445,
Int. 'on securities 55,600 36,043 40,017 12,708
Miscellaneous — U. *9,018 130,102 ' 98,912 87,400

. . " ' I I'" ' ■ j I '■ { '»«" ' . : i). * ' •

Total income $6,039,706 $10,263,375 $6,967,898 $4,865,756.
other deductions 169,641, . .177,105 , - , 105,137 •„ 132,644
Losses on sales of real
estate—- 147,283 35,528 1,119,441

Normal inc. tax, surtax 1 '
-and decl. value excess " ' ' • •: : ■
profits tax : 440,000 824,836 756.062 . 760,199

Excess prof, tax (not)_ 3,842,000 6,368^03 3.921,603 1,402,778
Net profit applicable to
minority interest 2,015 4,444 : —.

Consol, net profit-— '$1,582,050 $2,741,503 $2,149,569 $i;450,694
Preferred .dividends - - 99,633 r - 199,265.. -193,265 199,265
Common dividends 316,845 1,035;098 .731,277 / 609,398

CONSOLIDATED BALANCE, SHEET, JUNE 30, 1945
ASSETS—Cash on hand and demand deposits, $3,496,377; U. S.'

Govt, securities, $2,859,236; trade accounts receivable '(net), $4,-^
620,391; merchandise inventories,- $12,189,578; post-war refunds of
excess Drofits taxes (est.), $517,712; investments and ■ other-' assets,^
$762,334; land, leaseholds, improvements on leased properties, build-V
ings, furniture, fixtures, etc.—at cost (after reserves for depreciation
and amortization of $9,224,512), $8,626,362; goodwill, $1; deferred
charges, $1,303,484; total, $34,375,475.
:: LIABILITIES—Notes payable—unsecured, $900,000; accounts payable,
$4,294,563; taxes, other than taxes on income, $1,139,934; payroll
deductions for bond purchases and taxes, $237,992; dividend payable,
$49,816; Federal taxes on income—estimated (after U. 8. Treasury
notes, tax series, of $6,906,705), $1,991,510; principal payments on
long-term debt maturing within one year, $266,673; long-term debt
(after amount due within one year, shown above of $266,672), $2,-
682,330; reserves, $2,321,589; minority interest in subsidiary, $18,658;
5% preferred stock (par $100), $3,985,300; common stock (317,032 5/7
shares no par), $8,376,032; earned surplus, $8,111,077; total, $34,-
375,475,—V. 162, p. 1388.

Butler Brothers, Chicago—September Sales Lower—.
Period End. Sept. 30— 1945—Month—1944 ?; 1945—9 Mos.—1944

Wholesale sales $7,640,686 $8,539,028 $74,538,036 .$74,871,507
Retail $ales —_ 1,392,463 1,421,322 ; 12,561,463 11,363,319 ■

Combined sales _____ $9,033,149 $9,960,350 $87,099,499 $86,234,826
—V. 162, p. 1276/.,' ' • " v' . , /. " N'

, California Water Service Co.-—Earnings--
* 12 Months Ended Aug. 31— * * 'l--\ -> ' 1945 ^' -1944
Operating revenues $3,839,069 $3,577,511
Operating expenses and depreciation-..——.:—- .2,365,030 >2,202,213

Gross profit $1,474,038 $1,375,299°
Non-operating income 1—// 14,612 ' 12,873

- Balance before deductions $1,488,651 $1,388,171
Deductions — 'v . 510,311? ' 514,260'
Provision for Federal income "/r 198,073 220,738
Provision for Federal excess profits tax^_l262,255 119,500

'. Net income --T——— ; —) $518,013 ' Z $533,674
Dividends on preferred stock ^ 1 ; 208,502 808,502

•
, Balance ■— —__J_ . $309,510 $325,171
—V. 162, p. 1508. : ;

Canadian National Ry.—To Redeem 3% Bonds— .

■

The company on Oct. 5 announced that all of the $50,500,000 of.
outstanding 16-year and 13-yaar 3% bonds due Dec. 15, 1950, will be
redeemed on Dec. 15, next, at Dar and interest.—V. 162, p. 1508. >

. Celanese Corp. of America—Debentures and Stock Of¬
fered—An underwriting group headed by Dillon, Read
& Co., Inc., and Morgan Stanley & Co. on Oct. 10 offered
to the public $40,000,000 3% debentures, due Oct. 1,
1965, at 102 and interest. ' * ;;
The company is also offering 157,945 shares of common

stock to common stockholders of record Oct. 9 through
T. i. .> v -,rT i t". ,iJ -

the issuance of warrants permitting subscription to the
new common stock at $50 per share on the basis of one *

,share for each ten shares held. > The subscription war-5
rants expire on Oct. 24, 1945. The . offering to stock ¬
holders is underwritten by the same group of under¬
writers that is offering the debentures.
The new debentures are redeemable at the option of the corporation;

at prices ranging from 104% if redeemed on or before Sept. 30. 1947,
to 100 if redeemed on or after Oct. 1, 1964, and prior to maturity.
They are aJso redeemable through operation of a sinking fund com¬
mencing April 1, 1948, at prices ranging from 102 during the first year ;
to 100 during the last year. ' ;

BUSINESS—Corporationovas incorporated in Delaware Jan. 5, 1918,
and is engaged principallj\jn the manufacture and sal j of cellulose
acetate yarns and fabrics containing such yarns under the registered v
trade mark Celanese and other trade marks. The corporation estimates/
that it produces approximately one-half of the total cellulose acetate
yarns produced in the United States. Corporation also manufactures "
and sells plastics under the registered trade marks Lumarith and *
Celluloid and under other trade marks, and, to a lesser extent, various -

chemicals. - #

4 The corporation Is engaged to an increasing extent in • th^ produce ■
tion of chemicals for its own use and for «ale to others.' " „

Certain of the manufacturing and selling activities are conducted-
by subsidiaries. Corporation and its subsidiaries obtain substantially
all of their raw materials, conduct all of their manufacturing activi¬
ties, and make substantially all of their sales, in North America. Of?
the total consolidated sales for the six months ended June 30, 1945, of f
the corporation and its subsidiaries, less than 13% was to the largegst
customer, and approximately 3% to the next largest customer.
RECENT GENERAL DEVELOPMENTS—The general development

of the business during the past five years includes an increase in
.productive capacity, production, sales and manufacturing costs; im¬
provements in products; and the development of new products, proc¬
esses and outlets.

; From 1927 to Dec. 5, 1941, the corporation owned approximately
51% of the common stock of Celluloid Corp., which was engaged in
the plastics business. Pursuant to an agreement of mergegr, which
became effective Dec. 5, 1941, Celluloid Corp. was merged into the
corporation, . " a/;-'- '''
An explosion ait the Cumberland plant In June, 1943, resulted in

the loss of several weeks' production. The physical properties de¬
stroyed as a result of the explosion were covered by insurance and
the plant was repaired and again placed in operation.
Operations art; a new. plant near Bishop, Texas, for the production'

of various chemicals from petroleum products were commenced in
July, 1945.1 Substantial additions to this plant are under construction.

- From Jan. 1, 1937, to June 30, 1945, gross expenditures of the corpo¬
ration and its domestic subsidiaries, includingg Celluloid Corp., for
plant additions, machinery, equipment and improvements were ap¬
proximately $60,300,000, including approximately $25,400,000 duxing
the 3% years ended June 30, 1945. Of such amounts, approximately'
$11,900,000 represented plant under construction at the end of the1
period. Retirements and sales during the same periods were approxi-;

N mately $9,300,000 and $3,000,000, respectively. Substantial further
: expansion of- plant facilities^ Including construction of new. plants,"
Is in progress and under consideration. ' *

" '

■

■. n-n'1*.i..: •, ' '
. . RESULTS OF OPERATIONS FOR STATEDaPERIODS . v >

• 6 Mos. End. ■—-——Calendar Years- ——
-

v: '-"i ." ' . ' June30, *45: - 1944 1943 ,1942 •
/•' . v/ ;'$1. : , • $ : ".I'M.'l ' ■i'; - $
Net sales — 52,470,810 101,655,680 94,584,909 " 86,145,992
Cost of goods sold 34,018,048 68,351,240 64,936,380 54,033,081
Depreciation^ 2,189,353 >4,294,848 '4,200,664- 3,841,888
Bell. As gen: exps.r etc.A " ,4,717,903 ' 8,899,431 . 7,532,183 < 7,276,84S-

Net oper. proflt__j.-_ 11,545,506 26,110,161 17,695,676 ^ 20.994,177:
Other income (net)— 204,682 248,768 - 250.312 66,459

;.vV,..v>■' -■ '■ -•••■ • ■ y - - - -

•TotaL Income -11,750,188 20,358,929 18,145,988. 21,060,636'
Interest, amort, of debt . j ' « \ _ - - r
discount, etc. _______ 741,069 1,491,552 1,510,670 1,270,653.

Prov. for taxes on inc._ 7,209,400 11,632,187 10,359,725 11,691,472
Proy. lor. contingencies- ': : r '. 1,000,000,

Net income 3,799,719 7,235,190 6,275,593 '7,098,511
Jv..' " >■ " '■ j .•' *' i''I "r. ■ v.';.'■ '• ■'V:'.1' ;;

PURPOSE—The amount to be received by the corporation from the
sale of the debentures is $40,150,000 (exclusive of accrued interest).^
The maximum and minimum amounts (after deducting underwriting
commissions) to be received by the corporation from the sal3 of the
common stock are $7,739,305 and $7,502,388, respectively. After de-
ductingg $132,523 of estimated expenses, the aggregate net proceeds
to be received by the corporation are estimated to be not more than
$47,696,776, nor less than $47,459,859. Of-such net proceeds, $34,889,-.
058 is to be applied, concurrently with the issuance of 4he debentures,-
to the redemption of the presently outstanding 3^2% debentures, due
July 1, 1962, at 1013A and interest. The balance of :such net proceeds,'
in the estimated amounts of $12,807,719, (maximum) and $12,570,801
.(minimum), is initially to become part of the corporation's general
funds and as such may be applied to any corporate purposes.
The corporation intends to utilize an amount equal to such balance

together with a portion of its future net earnings, and possibly also a:
portion of its present cash resources, to carry out an extensive pro¬
gram for additional plant facilities, the general scope of which has
been decided upon, but the details of which have not yet been fully
worked out. The corporation does not consider it feasible to allocate
the proceeds specifically' to any portion of the. program. ■ , >

. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
. Authorized Outstanding

3% debentures, due Oct. 1, 1965 $40,000,000 $40,000,000
First preferred stock (no par)-—a--—500,000 shs.

$4.75 series, cumulative (stated value
-$95.50 • per share) : ^ : - 350,000shs.,

7% 2nd pfd. stock (par $100)148,179 shs. 148,179 shs.
Common stock (no par),—.. 1,750,000 shs. "1,737,393 shs.;
..♦The number of shares of common stock to be outstandingg may be.
less by not more than 330 shares since outstanding fractional scrip
does not entitle the holders thei-eof to subscribe for common stock. . '
UNDERWRITERS—The names of the principal underwriters and the

principal amount of debentures and the maximum number of shares
/of common stock severally to be purchased by each: v ...... X.
.XXXVr;'":: :;::;'i///! 7//'' Shares of: ■,Debs! Common-

Dillon, Read & Co .-Inc^-LL___-__-_'-I__-_X ;/$3,500.000\ ' 13,023
Morgan Stanley & Co.._'__'i._j.—;3.500.000 - : 13,022 - ' /
Glorei Forgan & Co.———1,9CO,OJO , -.7,500. :
: A. C. Allyn & Co._______l.^____—325,000 1,300 *
Bacon, Whipple & Co -- 100,000 1 400'
Baker, Watts &■ —--Xr/150.000 600

. Baker, Weeks & Harden.™ n 200.000 800
Ball, Burge & -Kraus-____— 150,000 /- 600 ■ .
Bear, Stearns & Co " 325,000 1,300 X
A. G. Becker & Co., Inc._^__--'_J___———325,000 "1,300
William Blair & Co..™— U -100.000 , / . . 400 !/./

. Blyth & Co., Inc.. X 1,200,000 .4,800 v .
Alex. Brown & Sons__—> —: ' •' 55O.C00 ' 2,200 i ;
Central Republic Co., Inc^-i_-_X-^---—ii—,! V 325.000 1,300
E. W. Clark & Co._^._„_^—' 125.000 X/ 500 V
Courts & Co ; i : " 125.000 . ■ 500
Curtiss, House & Co._^ —__T—: 125,000 500 •
J/ M. Dain & 100.000 400 . -
R. S. Dickson & Co., Inc ;i—" T 250.000 / 1,000 :*
Dcminick & Dominick—.— —--—. 375.000 1,500
Drexel & Co.—— ; 600,000 ; 2,400
Equitable Securities Corp —: i ——. 250,000 .1,090 ;•
Estabrook & Co..—.: u___—_—: ' 325,000 1,300
Fahey, Clark & Co.— 150.000 -.-600
Farwell, Chapman & Co —:_—_ 100,000 , - 400 _
Field, Richards & Co._ ——t 125.000 " ' ' 500
The First Boston Corp.__i——— 1,500.000 6,000

. The First Cleveland Corp..——_'—__^ ^.,.125.000 //;; 500
First of MichiganCorp., 100,000 400
Folger, Nolan, Inc.—___—r.—rr--:—---- 125,000 500 ;
Graham, Parsons & Co./—--•/—! ;————250,000 1,000
Harriman Ripley & Co., Inc.__--__T__-_--._—^_v:; 1.200,000 4,800 k /

'•
. 4: J' .vi' ./-.yi-"5*'
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I
j Harris, Hall & Co., Inc

———.

Hayden, Miller & Co
— —"

/Hayden, Stone & Co.—/
/.Hemphill, Noyes & Co .—i;————■//;'■

■ .Hornblower & Weeks_„
.: W. E. Hutton & Co a. „ ——._

The Illinois Co._:
...

•

Janney & Co. 1__ i__
' Johnston, Lemon & Co.—
; Edward D. Jones & Co._.
. Kebbon, McCormick & Co..
/Kidder, Peabody & Co.——
; W. C. Langley & Co.— —

Lee Higginson Corp.__

»

•"* Debs.

325,000
200,000
250,000 "

600,000
550,000
450,000
125,000
'125,000
200,000
100,000

. 200,000
1,000,000
1,000,000
■

600,000
/ Lehman Brothers. 1,200,000
> Carl M. Loeb, Rhoades & Co /'„'.; 200,000
; Laurence M. Marks & 325,000A. E. Masten fe Co - 125,000'

McDonald & Co.—,^.—4- ./ /200.000*
Merrill Lynch, Pierce, Penner & Beane— 1,200,000
MerrilL TUrbcn & Go./— L—+—— ' '175,000
The Milwaukee :t'-..375,0OO
Mitehum. Tullv- & 100,000

- Moore; Leonard .& Lynch——*—. ———100,000
> F. S. Mose'ev As Co.——-— t-i;.,450.000

. Mavnard H, M'irch "&Co.lLrf/t£—. 175.000=-
/'W. H.. Hewho'd's Son &= Co.-—.i—— L-—125,000
NewharrL, .Cook & Co.——— , -*/ l25,000The Ohio Co..
Paine Webber, Jackson & Curtis—

—

.Parrjish .a* Co..,._i_i; •_
——— -—••

Plner, Jaffrey & Hopwood^w/_._«,-

Putnam
.

■#'Ra usch«»r. ••Pieree''&::Co.,-.'
,i'Reinholdt;:

'

Revnol^s A; Co.. __. ./;/:,/■
• Riter:&

£•'R'&JSft'lln'i.A; Sons.
• T,. P. RofWhild Ar Co.
"

Pelomon p«w. -Hntzlor " .'.'
Seboel'konf;;Ruttoii & Pomeroy, Inc../——:——
Schwabs'•b«»r fix Cq. _ '-■■»-i>. a , ' v", •,L _■' .

] Scctt
;/ChJ»s. W, J?''rah ton. .

, & Co.— i-—

»f-»'—

125,000
SSQ.ono

: 12-5.000
.100.000
/ jon.ooo

100.000 i
•. 150.000
250.000
600.000

550.000
asn.000
5*0 000

100.000
Ib^.OOO
125.000
100.000Bft'eld* & Cn._—

„// 1,000,000». M. Sl*«nn & Co., «.
. 100.000 =

Sineer, Dpene & Scribner.__ loo.OOOSmPh, P«r«ey & Co, l,200.0ooSmith. Meore As .Co.i_.-__u.->.--- ' •-••195.000:Starkweather Ac -Coi^—--l-u—, : . 100,000-Stein Bros fir Bovcei__- 17s!ooo
Stern = Brothers & Co '175,000 ■;
Stix As >

r : 125,000Stroud & Co..
: " ? 195.000Swiss American Corp r „ui- ~ 100 000

Spencer Trask & Co..
___ .

.... 375,000Tucker, Anthonv AiA•€o£_iJ19?_i' 550,000Union. Securities/
— : fiooioooO. H.; Walker &. Co._-_-_tL2Li/-_ils:_i-_u-_;_- -

, 175,000
White, Weld & Co.—

— . 600,000Whiting, Weeks
200,000The Wisconsin Co.j_j————w—__ •.' 550.000Dean Witter & Co<J_

- 325,000'
Renews Union Contract—
A patch of blue forced its way through the dark clouds of nationallabor unrest, on Oct. 1 with the disclosure that this corporation hasrenewed its present contract with Local 1674, Textile Workers Unionof America (CIO) covering 9,100 workers at the company's Cumber¬land (Md.) plant, for a period of one year with no major modifica¬tions except the granting of. a 10 cents per hour wage increase forall hourly paid workers. ► • /. „ « ^

fUnder the terms of the settlement, the wage increase will be theonly "across the board" demand during the life of the contract andno wage demands would be made during the contractual period whichwould seek to readjust the relationship between the various ratesnow fixed bv the '".pplication of the 10 cents an hour increase.—V. '■ 162,- p; 1508. ; > vl.

Shares of
Common

".. 1,300
800

-

1,000
2,400
2,200
1,800
500

; , 500
V< 800 . <•

400
V 800 1
! 4,000
4,000
2,400 :■
4,800 •••-

; : 800
1,300. *v

•

500 v:.
800

4,800
'

•„? 700;

V : .1,500
, 400

j"Vru'400 .

>v 1,R00
% 700 ,,a

;: 500 -i?

500
. 500

... 2,200
> 500 ,

400

400-

"400*
*

fWO /

: 1,000 .

- 2>O0,

>2,200;
' l.«00
r
2,900

,-i / 400 •
«

.. .»500;

500 .

400
■ 4,ono
v

>-400'
■r 400;

'

4,800
V 500

'400

.700:
>700.' I
500

500;
,400

1^00
. 2.200

2,400
700

2,400
800

2,200
1,300

City Investing Co. (N. Y.)—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30

. ' ' : •: " 1945'
Rental and other income from properties ; $3,347,753
Operating expenses
..Real estate taxes

Depreciation of buildings and equipment
Interest on mortgages and amortization of
mortgage expense ;

Net income from properties.
Other income i--

Total income —__J—
—

General and administrative expenses—'—;..
Provision for Federal income tax

Net income

-i.?i •»■*.- CONSOLIDATED BALANCE SHEET AS

>; ASSETS—" , -

ir. Cash ia banks and on hand >

_i; United States Government obligations (at cost)
•: Rentals and other accounts receivable, inclua-
, , ing interest accrued

— ,
. ^Improved properties, mortgaged (at cost)__
I tImproved props., free of mortgage , (at cost)

■

Unimproved props., free of mortgage (at cost)
%Furniture, fixtures and equipment (at cost)—
Invest, in secur. of Stevens Hotel Corp. (at cost)

«. Deposits under options or contracts for purchase
/ :' of real estate 1
-

Special deposits (tenants' security deposits, ad-
■; vance ticket sales and Fed. admission taxes)

: .Deferred: .charges'

; IIAEILITIES— /.
Notes payable (unsecured)———!— J——
Accounts - payable
Accrued, liabilities

___ u;——
- Provision for Fedefal income taxes.!——'

Rents received in advance- i; • 1_
■>" Mortgages on real estate owned
Liability for special deposits ^ •—

7%' non-cumul. pfd. stock (par $100)
Cvmui. -pfd. stock (par,$100)-u___w-—

■ * Common stock ••
—____

■Capital /surplus= .1.-—
4 Earned., surplus =

Preferred stock reacquired and held in treasury
; (at • cost)-..' -.U—-

NOTE*—'For mechanical reasons it is not alwayspossible to arrange companies in exact alphabeticalorder. However, they are always as near alphabetical■position as possiblo.\iy .// , .. c ^ .<• , /.

Central Illinois Light Co.
Period End. Aug. 31—

Gross revenue

Operating expenses —

Deprec. & amortization
-Provision for taxes-„_

Earnings—. ^
1945^—Month—1944: 1945—12 Mos.—1944
$936,452 $912,938 $12,804,453 $12,117,073
395,864 378,373 . 5.606,585 4,949,800
128,500 128,500 1,542,000 1,540,000
248,275 \ 245,858 3,583,968 3,551,556

: Gross income __v

Int., etc.; deductions—;

Net income —l/_'_
Divs.. on pfd. stock-—

$163,812 $160,206 $2,071,898 $2,075,716
>. 52,881 52,992 635,926 /- 636,208

$110,931 $107,213 $1,435,972 $1,439,508
41,800 41,800 501,606 . 501.606

$69,131
. $65,413 $934,366 $837,901

1945 1944
■ « $3,347,753 $1,580,724

1,367,434 470,303
759,189 520,520

227,377 '. 139,459

J , 362,696 233,311

$631,057 $217,131

'V, 10,651 /, 35.173

$641,708 $252,304
211,081 92,107
130,000

$300,627 $160,197'

OF APRIL 30 ; ' • : :
H

;■ 1945 •1944 '

$477,529 $671,520
/ K: 120,196 1 400,000

.. . > 192,380 yv; 61,236
/ 16,635,410 10,700,749

3,291,778 4,543,823
129,546 23,790
88,208
350,000 '.://.: —■—_

125,000 V 5,100

176,030 196,719
803,100 464,158

$22,389,177 $17,067,095

$850,000
:' 193,158

138,183
130,000
22,592

11 611,245
176,030

1,564~000
§4,000,000
2,800,000
903,969

$125,635

/ 96,804

7,080

7.618,742
196,719
300,000

118,000,666

740,686

Brl8,571

, Total
$22,389,177 $17,067,095

°After reserve for depreciation of $1,741,846 in 1945, and $1,472,580in 1944. fAfter reserve for depreciation of $144,602 in 1945 and $193,-484 in 1944.After reserve for depreciation of $7,055 in 1945. §Rep-resented by 160,000 shares of no par value. fiRepresented by 80,000shares of $100 par value.—V. 162, p. .876.

Climax Molybdenum Co.—Secondary Offering — A
secondary distribution of 50,000 shares of common stock
(no par) was made Oct. 4 after the close of trading on
the New York Stock Exchange by Blyth & Co., Inc. The
stock which was offered at $40% a share, with a conces¬
sion to dealers of 75 ;cents>a share, was quickly over--
subscribe^.—V. 162, p. 668. v

AClinchfierd RR^—Earnings-
August— - i 1945:

■ Gross from railway- $1,039,841
Net from, railway,.—429.671

- Net ry. oper. income— •/ 348,168
From Jan, 1—-

Gross from railway—_ 9,477,554
Net from railway. 4,625,167

• Net ry* oper. income—_ 3,793,634
—rV; 162. p. 1166. * • ; .

1944
$1,219,524

648,244
/,{:;• 534,335

9,598,968
5,096,686
4,198,197

1943
$1,085,515

587.015
/ 471,978

8,673,376
4,651,097
3,747,828

: 1942

$1,059,602
'639,777

' 511,526

8,093,141
".621,268
3,808,173

Clorox Chemical Co^—Annual Report—
Years Ended June 30—

Gross profit from oper.
. Depreciation

VX \ • :SJ ' '-w' •%'$:
/> Profit from oper,-
Prov. for Federal taxes
Other expenses (net). •

, Net income
Dividends paid-

% •> T945 1944 1943 + 1942
;3 $877,781 $1,016,210 $818,232 $1,460,427
/ , 47,988 55,353 56,106 41,129

-

$829,793 $960,856 $762,126 $1,419,298
466,376 "583,634 "330,500 V 835,000

/V//,T—-—■; 95,166 86,601

$363,417 $377,222 $336,460 U497.697
328,839

"

328,839 328,839 328,839

Balance
—V. 162, p. 1508.

Central Ohio Light & Power Co.-*-To Be Recapitalized
/ -r-See Crescent Public Service Co., below.—V. 162, p. 668.

Central RR. of New Jersey—Offers Employees Profit¬-Sharing.Plait—;V; .a ' •= v-.//?/.:\
The company has proposed to its employees adoption of a profft-l sharing plan, the first such plan in the railroad industry-'.. - ' -The proposal has been submitted to officials of the railroad labor/. unions—who are now discussing it with their members and nationalleaders. William Wyer, Chief Executive Officer of the railroad,/./said that while drafting and inauguration of such a plan would raise| many problems,/, the company is "willing and anxious to make theexperiment in the thought that it offers everyone so many advantages/•; that they will much more than balance the problems which such aplan would create." Mr. Wyer said that the plan has not beenv/orked out in detail yet.—V. 162, p. 1636.

■■■//;/< :■'■'■ /; "r> A'a >/'" >*'/■■ //'/'/■
Century Ribbon Mills, Inc.—25-Cent Extra Dividend> The directors on Oct. 4 declared an extra dividend of 25 cents pershare on the no par value common stock, payable Nov. 15 to holders ofv record Nov. 1. Quarterly distributions of 15 cents each were made onMarch 15. June 15 and Sept. 15, this year. A total of 30 cents waspaid in 1944.—V. 162, p. 1277. J ^ , r

/ Chicago Surface Lines—Plans Large Expenditure— «
, An extensive program for modernizing this company has been an-v7 nounced by John E. Sullivan, Chairman of the board of management.The program requiies the approval of the Federal District Court; which controls the company in technical bankruptcy, for expenditurev. of an additional $15,500,000 to purchase 880 new vehicles. Thesewould comprise 210 trackless trolleys, 270 gas buses and 400 stream-lined street cars.

v, /:=;
. The contemplated plan would supplement the more than $6,000,000*: plready spent for new rolling stock, bringing to about $22,000,000
... the cost of the complete program modernizing the system's facilities.
. —V. 162, p. 876.
'.,/ '/ J r-> »>.'•• •.' ••:"^a.:./A ■

; Cincinnati Gas & Electric Co.—Bids Invited—■ r
• The company has sent out invitations for bids to be received by» 11:00 a. m: Oct.-. 16/ for $45,500,000 new first mortgage bends, due1975. pnd .270.000. shares of new preferred stock.. The interest -rate orv* the bonds and the dividend rate cn the prelerred. stock will he those> named by the successful bidders.—V. 162, p. 1636. ' - - " V

ment with several banks for the loan of $11,000,000. Repayxcovers a period of ten years. Funds from this loan and C.Ujh Irofnthe corporation were used to retire the $11,035,200 of 5%/ipfcome
mortgage bonds outstahding as of April 1, 1945, with Interest
The annual savings in Interest to the corporation by the^e trans¬actions amount to approximately $330,500 or 1.4%. ' , V

CHANGE IN OWNERSHIP if :;*/
In December, 1944, a group headed by Charles Allen, Jr., of,,Allen& Co., New York City, purchased 50;38% of the common stock from

the Rockefeller interests. ' '

MERGER
In June of 1945 the Board recognized the advantages of mergingthe Wickwire Spencer Steel Co. into The Colorado Fuel & Iron,Corp.;therefore, a proposal was made to the board of directors, fqf theWickwire Spencer Steel Co. for this merger. A merger agreementhas been consummated and approved by the boards of directors of

both companies. Among other things it is proposed that The Colo¬
rado Fuel & Iron Corp. shall acquire the assets and assume the
liabilities of the Wickwire Spencer Steel Co. In consideration thereof
The Colorado Fuel & Iron Corp. shall exchange 11/10 shkres ofthe new $20 par value 5% cumulative convertible preferred stock ofthe Colorado corporation for each "share of the outstanding stock ofthe Wickwire company. •'*•"' / * ' v
The stockholders on Oct. 4 approved a merger of this company withWickwire Spencer Steel Co. Stockholders of the latter company voted

overwhelmingly last Sept. 20 In favor of the consolidation. ;1**
It is also proposed to increase the authorized common ''stock of

The Colorado Fuel & Iron Corp. from the present authorized 1,000,000shares of no par value stock to 2,968,293 shares of no par valueand to reduce the stated value of Ihe common stock from $10 to
$5 per share. The merger agreement provides for' issuance, of the
new common stock.,/../;> , . . .

/t•.;■„>

CONSOLIDATED INCOME ACCOUNT !T
.

Years End. June 30—> 1945 1944 1943 1942
"Sales & oper. revenue $57,171,800 $56,192,152 $50,273,424 $52,130,923Cost of sales & expenses 40,393,9.74 47,785,812 43,557,062 42,472,321

326,915 359,295 319,360 315,323
1,405,181 •- 1,438,343 1,506,027 1,338,809
1,374,155 986,560 134,957 363,060

Depletion
•Depreciation- >

a, Amort, of emerg. facil.
Prov. for relining & re¬

building furnaces, etc. 1,754,175 1,760.620 * 1,582,835 1,377,038

Net operating profit-
Other income i-*.

$3,917,400
/146,101

$3,861,520 $3,173,183 $6,264,371
; 136,351 17b,432 94,595

Total profit w $4,063,501/ $3,997,872
Int. on gen. mtge.bonds
Int. on 5% inc. mtge. ,

bonds — „—— 387,884 551,760
Other interest __ — 180,686 -109,950
tLoss

, 6,752 12,281
Prov. for Fed. <fc State / -
taxes on income

$3,349,615 $6,358,966
130,754 , 224,150

551,760
49,572

1,533,200 1,651,820 1,266,000

Net profit —— L
Dividends paid

$1,954,979
563,620

$1,672,061
563,620

551,760
20,485

936

2,981,300
: H ■: . . 1 ■ ■. ■ I ,/ f 1/. " 1 I ^.-1 .

$1,351,529 $2,580,135
563,620 986,335

Surplus $1,391,359 $108,440
Earns, per com. share- : $3.47 $2.97

"Less discounts, returns and allowances. t.On
erty, plant and equipment. *>

CONSOLIDATED BALANCE SHEET,
ASSETS— //

Cash in banks and on hand,
—

Cash deposited with trustee for interest on
income mortgage bonds —

—

U. S. Govt, securities—at cost plus accrued in¬
terest—pledged $3,000,000 __—=_■

"Accounts receivable —
—

Inventories, at lower of cost or replact. mkt._
U. S. Govt, bonds deposited under employees'
compensation law — :

Investments (at estimated realizable values)—
Accounts and notes receivable (net). —:
tMineral properties, land and water rights -

tBuildings, machinery and equipment
Patents, trade-marks and goodwill —

Deferred charges and prepaid expenses-.

$787,909 $1,593,800
$2.40 )».■ $4.58

abandonment1-ttf prop-
"A • • / ■

, v 4-e

JUNE 30 ?i
1945

$7,266,753

• 1944

$^426,919
I •' »

*5,

< 275,880

4,243,453 ,1,784,678
4,022,472 4,480,700
7,574,863 '7,101,774

3£9,C5G
• 2,294
26,740

6,564,487
23,079,770

1

231,196

, 355,360
-

10,933
17,446

'

6,892,591
24,122,029

. 1

288,305

Balance, surplus.—— / • $34,578 ; $48,383 $7,621 $168,858§Earns. per capital sh. $1.10
, $1.15 $1.02 • ■ $1.29

: r;v "After $41,000 post-war refund of excess profits taxes in 1944 and
'/ $13,500 in 1943. tAs reported In 1942, tAdjusted net profit amounted

• to $425,197, equal to $3.87. / */ .

§On 328,839 shares of $3.33 V3 par value outstanding, based on 3-for-l
; split-up of;..,.$1Q par shares which became effective Feb. 1, 1945,

• "BALANCE SHEET, JUNE 30, 1945
ASSETS—Cash on hand and demand deposits in banks, $390,600;■ '

accounts receivable, trade, less allowance for losses, $421,057; inven-= ■ tories, at lower of cost or market, $210,323; post-war refund of excess
profits tax, $55,869; property, plant and equipment, net, $1,369,861;

. deferred charges, $85,736; trade-marks, $1; total, $2,533,448. . ; -/ .

'LIABILITIES—Accounts payable and sundry accrued expenses,$532,766; accrued Federal taxes on income > (after deducting U. S.
Treasury tax notes of $349,000), $119,351; other taxes accrued,
$41,738; / capital shares, par value $3.33 Va per share, authorized

, 360,000 shares (alter 3-for-l split-up effective Feb. 1, 1945), out¬
standing the equivalent of 341,268 new shares (including company's
own holdings of 12,429 shares), $1,137,560; earned surplus, $767,929;cost of 12,429 shares of treasury stock, Dr$65,896; total, $2,533,448.

: —-V. 161, p.- 1876. , t # . > t. i 1
y i ,

Colonial Airlines, Inc.—Proposed Expansion—
^ In a report submitted to the Civil Aeronautics Board in Washington
"j recently, Examiner Frederick recommended that this corporation be

. authorized to serve seven additional cities in New York and Vermont,
t/These are: Glens Falis, Lake Placid, Saranac, Plattsburg and Messina,

* N. Y., and Springfield and Rutland, Vt.
Sigmund Janas, President, stated that if the recommendation Is

:■■■■ approved/ service to these cities would be established by adding addi-
- tional schedules on Colonial's "route 72 between New York and

Montreal.
, ' ; ■ • ■// . . • ' • , ' '• - •'

Colonial's express service to Montreal would not be affected, Mr.•; Janas said. The airline was recently awarded a new route from
New York to Ottawa, the capital of the Dominion of Canada, and
a route linking Washington, D.-C., and Ottawa. Mr. Janas further\ stated that Colonial has ordered seven Douglas DC-3 airplanes, oneof which: has been delivered. The remainder are scheduled to be
placed in service over the period between December and May.—V, 162, p. 1636. ■'/>'"/, //■/;/

Colorado Central Power Co.—Parent to Sell Stock at
Competitive Bidding.—See Crescent Public Service Co.
below.—V. 156, p. 1466. / > > < - - / : >

; Colorado Fuel & Iron Co.—Annual Report—W. A.
: Maxwell, Jr.j President, Sept. 22, stated in part: >. if

In February, 1945./the* notes payable to banks in the sum of
$4,000,000 outstanding were paid from available cash.
In February, 1945, the corporation entered into a Letter of Agree-

Total
—

__

/ LIABILITIES— . .j ;
„

Notes payable to banks—/ ——_L———
Accounts payable — —;

Accrued salaries and wages—
Accrued taxes, other than Federal and State
taxes on income

Accrued interest on 5% inc. mtge. bonds-,-—-
Other accrued interest— —— —— —

Divs. payable Aug. 28, ,1945 and 1944—
Accident compensation payable
Prov. for State taxes on income >_ z—

Reserve for Federal taxes and contingencies—
5% income mortgage bonds due April 1, 1970.
Res. for relining and rebuilding furnaces, etc.
Deferred credits —

§Common stock (563,620 shares no par value)
Capital surplus
Earned surplus

$53,371,685 $5^,756,616

$11,000,090 $4,000,000
2,717,414 2,812,634

I; . 893,463 «• 952,545

11,448,(392

.140,905
253,670
16,050

3,436,373

3,743,646
41,836

5.636,200
13,521,893
10,521,533

1,263,876
137,940

r

18,333
140,f 05
261,720
19,816

2,200,411
11,035,200
3,587,696

37,272
5,636,200
13,521,893
9,130,175

Total „— -
— $53,371,685 $54,756,616

/"After reserves of $602,503 in 1945. and $529,564 in 1944. tAfter
depletion reserves of $2,345,247 in 1945 and $2,018,436 in 1944.
tAfter depreciation reserves of $39,551,138 in 1945 and $36,938,513
In 1944. SStated value $10 per share.—V. 162, p. 1503,

Columbus & Southern Ohio Electric Co.—Registers
With SEC—

. *

:• The company has filed a registration statement with the SEC for
133,745 shares of 414% cumulative preferred to refund its outstand¬
ing preferred stock.
The company is offering the stock in exchange, on a share pershare basis, for its outstanding 83,601 shares 6% first preferred and

50,144 shares 6V2% series B preferred. Deposits must be received by
Nov. 14, and, in the event that 100,000 or more shares are deposited,
or the company shall declare the plan effective on the basis of a
lesser amount, all the outstanding first preferred and series B not
henosited will be redeemed Jan. 1 and Feb. 1. 1946, respectively,; at
$110 a share/ plus accrued dividends. Treasury funds will be used
lo redeem unexchanged shares.
Merrill Lynch, Pierce, Fenner & Beane are named dealer manaeer

to organize the group of securities dealers to solicit deposits untfer
the exchange plan.—V. 162, p. 1636.

Commercial Credit Co.—Calls 4%% Preferred Stock—•
The 414 % cumulative convertible preferred stock, $100 par value,

has been called for redemption on Oct. SI, 1945, at $105 per share,
plus accrued dividend of 36.09 cents per share to the redemption
date. The right to convert such shares into 1.54 shares of common
stock ceases at the close of business on Oct. 22, 1945.
Stockholders of 414% preferred shares also have the privilege of

exchanging such shares into shares of new 3.60 cumulative. preferred
stock (convertible prior to Oct. 1, 1955) on'the basis of one share
of old preferred stock for one share of the new preferred stock,
plus 5.52 cents per share in cash, not later than 3 p. m. on Oct. 9,
1945'. /' '■ ■ i *' '•' ■/.

Transfer Agent—
The Chase National Bank of the City of New York has been ap¬

pointed transfer agent of the 3.60% cumulative preferred stoqk, $100
par value (convertible prior to Oct. 1, 1955).—V. 162, p. 1636.

'. %■ ! : ■ • ■■-■■•..'•- ;c..
Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

/of this corporation adjusted to show general business conditions of
territory served for the week ended Oct. 4,r 1945 amounted, tft ?43,»
025.608 as compared with 254,180.110 for the corresponding week .itt
1944, a decrease of 11,154,502 or 4.39%.—V. 162, p. 1637.
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Consolidated Cigar Corp.—Registers With SEC—
The corporation has filed with the SEC a registration^ statement

covering the proposed issuance of $4,000,000 20-year 3 /4 /<" debentures,
Eastmah, Dillon A Co. was named as the principal underwriter. .
The company intends to apply the proceeds of the financing, to¬

gether with other funds, to the redemption of the 39,393 outstanding
shares of $4.75 cumulative preferred stock at $102,50 per share and
accrued dividends to the date fixed for redemption. , d ,
For the six months ended June 30. 1945, the company had net sales

of $12,581,633 and net income of $561.679.—V, 162, p. 1510. ,

Consolidated Edison Co. of New York, Inc.—Output—
The company on Oct. 10 announced that System output of ®1®C"

tricity <electricity generated and purchased) for the week ended
Oct. 7, 1945, amounting to 173,300,000 kwh., compared with. 176,300,000
kwh. for the corresponding week of 1944, a decrease of 1.7 /". Local
distribution of electricity amounted to 172,600,000 kwh., compared
with 167.600,000 kwh, for the corresponding week of last year, an
increase of 2.9%.-

Secondary Offering Sold— - J /
The secondary offering of 201,500 shares of common stock made

Oct. 2 was consummated after the close of the market by an under¬
writing syndicate headed by Harriman, Eipley & Co., Inc. The sale
was effected at $33 a share. - „■ .... •
The shares were sold for the account of Niagara Hudson Power

Corp. and represented its entire interest in Consolidated Edison.—
V. 162; p. 1637.

Consolidated Grocers Corp,—Calls 6% Preferred Stock
The company announced on Oct. 6 that all of the 15,000 outstanding

6% preferred stock has been called for redemption on Nov, 7, next,
at $105 per share, plus accrued dividends amounting to 62 cents per
chare.—V. 162, p. 1637. ;// ^>0000X000

Consolidated Rendering Co. (& Subs.)—Earnings— ? >
Years Ended—' . *■■■■•.. June 30^ '45" .■ July 1, '44 July 3/43 June 27, *42

Income from oper. bef, •
" ' '

$2,077,371 $2,061,237 $1,875,245
125,639 133,580 168,732

deprec. and interest..
Prov. for depreciation^.

$2,163,835
183,344

Net inc. after deprec.
Propor. share of profit
of domestic sub.~__—

Other income

Total income..: —

Interest charges __—//
Loss from foreign exch.
Miscellaneous charges—
•Prov. for income taxes

$1,951,732 $1,927,658 $1,706,513 $1,980,491

38,703
30,870

$2,021,305 $1,995,255
■'".jiLZiiU'??* 1,032

1,129
1,129,676

2,267
1,323,956

Dr21,862
23,374

$1,703,025
1,359
8,082
S7Q !

1,070,101
-u

40,617
120,795

$2,141,003
2,143
4,124

1,34*3~055

Net income : —

Dividends

$595,599 $662,970 $627,904 $7.92,580
561,084 608,491 678,701 585,087

•Includes provision for excess profits taxes (less post-war credit)
and Canadian income taxes.. , , *•

: / CONSOLIDATED BALANCE SHEET, JUNE 20, 1945
ASSETS—Cash, $3,017,035; U. 8. Treasury savings notes, series C—

1943 (at cost plus accrued interest), $500,500; Canadian Victory Loan
bonds, 3%—1963 (at cost plus accrued interest), $67,838; accounts
and notes receivable (after reserve for doubtful accounts of $200,000),
$487,232; inventories, $1,232,192; investment and equity in domestic
subsidiary—not consolidated, $301,472; land, buildings, machinery and
equipment (after reserve for depreciation of $3,454,348), $1,313,661;
motor vehicles (after reserve for depreciation of $323,562), $39,841;
prepaid expenses and deferred charges, $73,527; real estate mort¬
gages and long-term receivables/$35,950; post-war refund of. excess
prcfit3 taxes (Including bonds of $166,810), $373,063; sundry ..assets,
$4,313; total, $7,671,831.
LIABILITIES—Accounts payable, $193,927; provision for Federal

and Canadian income and excess profits taxes (subject to final de¬
termination), $1,824,651; accrued payrolls, $30,317; general and
social security taxes accrued, $125,606; other accrued liabilities,
$17,872; due domestic subsidiary—not consolidated, $1,733; reserve
for inventory price decline, $600,000; general reserve, $1,100,000;
reserve against the assets of the Canadian subsidiary—consolidated, <
$100,000; capital stock, no par value (authorized and issued—46,807
shares at stated value of $50 per share), $2,340,350; capital surplus—
paid in, $458,070; earned surplus—subsequent to June 3,' 1933, $869,-
305; total, $7,671,831.—V/160, p> 1629. / ' »

' • - -• ' . ' : . . ••. "4»* 'i ,' v.fy<;/£•,>f> (< '•/ «

Consolidated Retail Stores, Inc.—September Sales—
Period End. Sep. 30— 1945—Month—1944 1945—9 Mos.—1944

Sales ... $2,304,852 $2,105,622 $17,699,844
—V. 162, p. 1167.

Continental Can Co., Inc.—Building New Plant—
The company on Oct. 5 broke ground for a new packers' can plant

in a model Industrial community in Sacramento, Calif,
- The, modern, one-story building, providing about 125,000 square feet
of floor space, will employ between 200 and 400 men and women of all
grades of-skill, J. F. Egenolf, Vice-President in charge of manufactur¬
ing, said. . - - - • .

The. Bercut-Richard8 Packing Co., which will absorb a large per¬
centage of the new plant's production, operates one of the largest
canneries in California. - Its buildings, the only ones now located in
the proposed park area, are across the road from the Continental site.
—V. 162, p. 1389. - - .

Crescent Public Service Co. — Files Amended Plan
With SEC—

An amendment to the original plan of Oct. 4, 1944 was filed by
the company on Sept. 25, 1945 with the SEC.
The plan, as amended, is summarized as follows: ' ''f - ' ' « '

SALE OF PROPERTIES—Empire Southern Service- Co. is a wholly
owned subsidiary of the company. It is proposed to sell the securities
of this company, and the proceeds of .the sale are estimated at
$376,000.
The company also owns all of the common stock of Colorado Central

Power Co., and it is proposed that this stock will be offered for sale
at competitive bidding. The proceeds are estimated at $1,100,000.
The company will then have one remaining subsidiary—namely, Cen¬
tral Ohio Light & Power Co.

EXCHANGE OFFER TO BONDHOLDERS—The capitalization of Cen¬
tral Ohio Light & Power Co. will be changed. The 20,000.common
shares (no par), which have a stated value on the books of that
company at $50 per share, will be replaced by 84,000 shares of com¬
mon stock (par $10). Of this new stock, 73,285 shares will be issued
t0' Crescent, and in addition, Crescent will purchase from Central
Ohio an additional 10,715 shares for $300,020, thus giving Crescent
84,000. hew shares. Central Ohio may issue additional shares of
common stock at a later date for sale to the public for the purpose
of providing funds for additions to its property.
The holders of the company's income bonds will be given the oppor¬

tunity to exchange each SI,000 bond for 30 shares of common stock
of Central Ohio, plus $180 in cash. Based on the estimated value of
$28 per share for/the Central Ohio common stock, the cash and stock
offered to the bondholder amount to $1,020 for each $1,000 bond.
Holders of income bonds of other denominations, who elect to make
the exchange, will receive a proportionate distribution of stock and
cash.

In order to avoid a serious tax liability against Crescent on the
retirement of its income bonds, it is necessary to limit the exchange
offer to $1,800,000 principal amount of income bonds. - This repre¬
sents approximately 65% of the total issue. The plan provides that
the exchange offer shall be declared effective if at least $1,650,000
principal amount of bonds are offered for exchange. The company
reserves the right to declare the plan effective if at least $1,375,000
principal amount of bonds are offered for exchange.
In the event more than $1,800,000 principal amount of income

bonds are offered for exchange, the holders of an aggregate prin¬
cipal amount of $500 or less will be permitted to exchange their
bonds in full for the shares of Central Ohio stock to which they are

entitled and a ratable reduction will be made in the amount of
exchanges for other holders. , !■/:■(/ , •

•

.- It is contemplated that the "new shares of Central Ohio common . ;
stock win pay a dividend of $1.60 annually; which is equivalent to a
return of 5.71%. //../ ./•//'// /
RETIREMENT OF UNEXCHANGED INCOME -j- BONDS—Following>'

the exchange of income bonds as above outlined, the company will
call for redemption all of the remaining income bonds not so exchanged 4 ,,
at their principal amount, plus accrued interest to the date of redemp-•"

■ V tion. • / /"'/ r •: ' y'/*/•/•/'.
// REFUNDING OF $6 PREFERRED SHARES OF CENTRAL OHIO
.LIGHT & POWER CO.—Central Ohio Has» outstandings 13,972- $6 "
preferred shares, of which 2,000 shares are owned by Crescent; Ityis/ **.
proposed that Crescent will deliver 1,972 of said shares to Central
Ohio in connection with the recapitalization of . that company, which
shares will be cancelled. Central Ohio will then -sell /ah issue of 12,000
shares of a new preferred stock of a lower dividend rate and will

"utilize the proceeds of such sale together with; other -funds in its v:
treasury for the redemption of its $6 preferred shares./; It. is esti- .>•
mated that this transaction will save Central Ohio about $35,000
a year in preferred stock dividend requirements which will benefit the
common stock of that company accordingly. ~ v-

' DISTRIBUTION TO- CRESCENT STOCKHOLDERS—Following the3s j
consummation of the foregoing transactions, it is proposed that v-.
Crescent will distribute pro rata to its stockholders the remaining .
shares of Central Ohio common stock not required for the exchange
offer. Assuming that $1,800,000 of income bonds are exchanged, the
distribution to stockholders will consist of one share of Central Ohio
common stock for each two shares of Crescent common stock owned,

. No fractional shares will be issued, and cash will be paid in lieu of
■ fractional shares.

; Following the . distribution of the Central Ohio • common- stock; ft
further distribution to Crescent stockholders of any remaining cash'
will be made after clearing with the Bureau of Internal Revenue
the company's final tax return and any prior returns which may
"not have been audited and settled; After: such- distribution - of the
remaining cash of the company, appropriate action will be taken to
/ dissolve the company. , ~ \

Thus stockholders will receive Central Ohio common stock with an
estimated value of $14 per share and cash estimated to be approxi¬
mately $3 per share." Based on the proposed dividend of $1.60 per
share annually on the Central Ohio common stock, the dividend rate
to the Crescent stockholders will be 80 cents per share annually. No
dividends have been paid on the company's, common stock since its
organization in 1934.—V. 162, p. 1389. //////J , ' ' ,

Crown Drug: Co.—September Sales Increased 13.72%—-/
, Period End. Sept. 30-r- 1945—Month—1944 1945—9Mos.-*~1944
Sales ——---- $1,007,587 $886,107 $8,723,306 $8,083,229

Sales for the fiscal year from Oct/1, 1944 to Sept. 30, 1945, were
$11,863,020, as compared with $11,058,426 for the previous fiscal year,,
a gain of $804,593, or 7.28%v—V. 162, p. 1279.; >/ * ' -■ ? / /"/'//

////// '••/■ / r A- /; '?■

Crown Zellerbach Corp^—New Preferred: Issues Un¬
derwritten—Blyth & Co., Inc., heads^a group*Gf tindep-
writers which expects to offer next week the unsub¬
scribed portion of an issue of 353,103 shares of $4.20
cumulative preferred stock and 176,552 shares of the $4
cumulative convertible second preferred stock, offered

; to holders of the outstanding $5 preferred stock: under ;
an offer of exchange which expired at noon on Oct, 13.
Under the exchange offer holders of the outstanding

. 529,655 shares of $5 cumulative preferred could exchange
one share of $5 preferred for one unit/consisting of two-
thirds of one shhre of new preferred and one-third of
one share of new second preferred. The second preferred •

is convertible Into common stock on or before Sept. 1,
1955. • :

The proceeds of this financing, together with treasury /
funds; will be.used by the company to retire, on Dec. 1, ,
at $102.50, any share of $5 preferred not tendered in ex- -

L change by present stockholders.
Giving effect to the present financing and the retirement of the $5

preferred, the company will have outstanding 353,103 shares of $4.20
cumulative preferred, 176,552 shares of $4 cumulative convertible
second preferred, and 2,261,199 shares of common stock, $5 par value.
The Chase National Bank of the City of New York has been ap¬

pointed registrar of the $4.20 cumulative preferred stock, no par
/ value, and $4 cumulative second preferred stock,. no par j value.* •.

Associated with Blyth & Co., Inc., in the offering are Dillon, Read &
Co., Inc.; Kuhn, Loeb & Co.; The First Boston Corp.; Goldman,
Sachs & Co.; Harriman Ripley & Co., Inc.; Kidder, Peabotly & Co.;
Lehman Brothers; Mellon Securities Corp.; Schwabacher & Co.; Smith, '
Barney & Co.; Stone & Webster and Blodget, Inc.; Dean Witter & Co.; v
Glore, Forgan & Co.; Merrill Lynch, Pierce, Fenner & Beane; Bear, '

- Stearns ■& Co ; Equitable Securities Corp.? Hallgartcn & Co.; Horn- '■*
blower & Weeks; Lee Higginson Corp.; G. H. Walker & Co.; White,
Weld & Co.; A. G. Becker A Co., Inc.; Blair & Co., Inc.; Alex. Brown A ?•
Sens;-Central Republic Corp.; - Elworthy A Co.; Estabrook A Co.; ?
Graham, Parsons A Co.; McDonald A Co.; Laurence M. Marks A Co.; /
Paine. Webber, Jacxson A Curtis; Riter A Co.; Sutro A Co.; Weeden; A 1
Co.; Whiting, Weeks A Stubbs; The Wisconsin Co.; Davies A Mejia;

* Mitchum, Tully A Co.; J. Barth A Co.; Bateman,-Eichler.'.A Co.;.-./.
Brush, Slocumb A Co.; Julien Collins A Co.; Davis, Skaggs A Co.; /
Dominick A Dominick; First California Co.,;. Hill, Richards A Co.;-
Kebbon, McCormick A Co.; Lawson, Levy A Williams; The Milwaukee *

: Co.; Pacific Co. of California; Pacific Northwest Co.; Shuman, Agnew A
Co.; William R. Staats Co.; Henry F. Swift A Co.; Dewar, Robertson- A
Panccast; Waldo, Hemphill A Co,; Lester A Co.; Irving Lundborg A

; Co.; Wagenseller A Durst, and Walston, Hoffman A Goodwin.—V. 160,
. p. 1510. :/ v/":-/'•/■■■/
vk:g^:,v;^
- Crucible Steel Co. of America-/-Henegotiation-^ •*;;.?» -

, The company has completed renegotiation; of-its war contraots for /
. the year-ended Dec. 31, last. It called forthe .payment by the com-'--'.
pany of $2,060,648.:With a reduction in Federal taxes :of $1,648,518, /

; the net payment amounted to $4.12,130, Reserves had been set up for '
, this purpose, so 1944 pet; profits of $3,926^93, -equivavlent" to $5.23 a /
share on the 444,698 shqres of common stock-were not affected;—;?■'

.4 V. 162, P. 1510, /

-C/- 'le.v-, .rVi *•/
. /.Darling Stores Corp.—Annual Report— Ir
: ■ • •< ■ (Including wholly-owned subsidiary ^companies)

Years Ended Jan. 31— / . 1945 ■V/:v 1944//-/:•. / 1943 1942
Total sales " $23,511,441 $17,673,699 $12,896,799 $10,487,593 /

• -■Cost of sales, incl. oc-1 f 1 .>i:-.i/,'•;j
. : cupancy. -gen. & ad-/;>J : ,11:;.<<:;/■/•^v. -/
v , min.; expenses —| 22,173,816 J 16,100,020-' 11,077,823 10,163,185 '

Deprec. and amort.—j ;;,-/ r //«126,031/>/:106,181«;/^87,880 /
■ Net profit bef. taxes . $1,337,625 $1,447,646 f $812,795. ^ $236,528 /
Prov. for Fed. inc. and .. :fI•;/ - f■»:.-• ' T' t:<

excess profits taxes__ ' 943230 ; [ 1,015,287 391,900 ./ 'i 124,210 f;
. ; Net profit for year__$394,395 -i- $432,360 ' $421^795 Z, $112,318 /

Divs. on cum. pfd. stock .... 9,239 L. 16,932 - 20,796 - 21,617 ..

COMPARATIVE CONSOLIDAT^b BALANCE SHEET,; JAN/31
ASSETS— - - ' - -■'/ • : 1 • ■ ' ";/V 1945 1944

Cash [.J — , $2,127,012 . $1,566,397 /
* U. S. Treasury certificates of indebtedness— 321,871 - ; 25,000
Accounts and notes receivable, net of reserve^-.- . . 18;961 15,532
Mdse. inventories, inc. merchandise in transit. . 2,879,843 2,149,390
'Other assets ____/ • . 406,020/ 263,199
Fixed assets, net of reserve— 562,509 / 502,781
Deferred charges /' ; /l75,533 76,112

Total ;./ $6,491,749/ $4,598,413 ./

LIABILITIES- /,:'/■• ' * ,

Notes payable (officers) ... / $32,500 $32,500
Accounts payable (trade) ______ .__ —___ ./l,761,167 1,278,934 /.
Accrued expenses __i. ;—/ ; 481,828 477,424 • ; .
Mortgage instalments payable (current portion) . 1,694 1,623
Due to customers (current portion) / 288,001 .' • 212,549 ./
Reserve for Fed. inc. & excess profits taxes, net / 1,292,598 1,188,252
Note payable to bank^/_______—__i—1 750,000 > > '
Mortgage payable (net of current portion)j/__ • 54,371 56,665
Reserve for. contingencies u 100,000" " 50,000
Preferred stock (par $25) (net of treasury stk.) -153,869 154,002
Com. cap. stock (par $1) (net of treas. stock), Ai( -232,500 232,500
Capital-and earned surplus / 1,343,222- /; 914,561 ; /

.4" Total —$6,^491,749;/$4,598,413
—v. 160, p. 1734.

V '■ : . ; ■ / . ■ r/ '/'//• i .

^[Curtiss-Wrigrht Corpr—Neiyy -/ :):M
Lou R. Crandall has been elected a director.- He is * President of

the George A. Fuller Co. and an officer and director of several-other
companies, including the Manufacturer^ Trust Co. He fills the
vacancy on the board created by the 'recent death of Charles W. *.'!■;■-<r
Loose, who: was Vice-President and director —V.-162, p. 669. v.> \
,, J ; •- , / - . ' - ' - i1
Davidson Brothers, Inc.—Annual Report— /

■fSales fpFthe year ended July 31, 1945 totAled $21,595,486 as;com*'/v
pared with $19,772,429 for the previous year, and the net
after all charges including provision for Federal taxes on income,
amounted to $759,988 equal to approximately 89 cents per share on the
oomipon' stock/ Tliis compares withnet profit' of <781,803:
cents per share for the prior year.

SALE OF $2,000,000 DEBENTURES ,, / r
During the year the company obtained a 10-year debenture loan

of j2,000,000 at a.: favorable Interest/rate of 2Vx% per annum, with^
principal-payments of $200,000 per year.

INCOME ACCOUNT, YEARS ENDED JULY 31 „

-4 ' s* '' /' ' 1945 1944 ; ~ * 1943 1942 - t
Sales[ — $21,595,486 $19,772,429 $20,010,364 $14,228,612
Cost 'of goods sold and /-;^ ///::// ///_-/-i/ ZZZwvJ'-'-Z
operating expenses__-_ 18,875,757 17,012,181" 17,003,590 12,546,842 -

'

Net operating profit. $2,719,728 $2,760,247 $3,006,774 $1,681,765 '
Other income (net)_— Cr50,004 Cr28,988 Crl2,168 Dr23
Prov. for Fed, inc. tax 2,009,744 2,007,432 . 2,170,903 , 1,046,505 .

'

Net profit $759,988- $781,803 -- $848,039 $635,242
Dividends paid 225,000 255,003 255,003 255,003
Earnings per com, £hare 5 $0.89 ' $5.92 $1.00 . .$0.7$

BALANCE SHEET AS AT JULY 31, 1945 \ \ {
' ASSETS—Cash' on hand and in banks, $2,203,106; United State# ;
Government securities (at amortized value), $2,607,420; accounts re¬
ceivable, trade, sundry and accrued, $34,456; post-war refund, excesd
profits tax, $418,287; merchandise inventories, $2,874,161; deposits wit!*,-
public utilities, $600; prepaid insurance, taxes and other expenses, '.
$152,689; property, plant and equipment (after provision *or dePrecia- ;
tion of $221,171), $493402; deferred:cbarge.$, <$113,379; total, $8,897,200* . >

• LIABILITIES—Accounts payable, $498,620; long term indebtedness*
current payment, $200,000; taxes, payable and .accrued $161,336; ac-»
crued liabilities, $422,397; deposits on merchandise $927; deposits on
employees' stock purchase contracts, $5,486; provision for Federal
taxes on income, $1,913,680; long term indebtedness, unsecured notes, vr
$1,800,000; common stock ($1 par), $850,000; surplus ^-844,753, re-
serve for post-war inventory adjustment, $200,000; total, $8,897,200#
—V. 161, p, 1995. . r \ J

Denver & Rio Grande Western RR.—rEquipment,Trusts t
Offered—Halsey, Stuart & Co., Inc. and associates-on
Oct. 8 offered $2,610,000 2% equipment trust certificates
series J at prices to yield from 1% to 2.50% according
to maturity. The issue was awarded Oct. 5 on a bid ot
98.27. This was the only bid received. t

Associated with Halsey, Stuart & Co., Inc. in the of¬
fering are Otis & Co., Julien Collins & Co., First Cleve-*
land Corp., Mullaney, Ross & Co., F. S. Yantis & Co., Inc., •;
Alfred O'Gara & Co., Patterson, Copeland & Kendall, •
Inc., Peters, Writer & Christensen, Inc., and C. C. Cow
lings & Co., Inc. ./ ?
Dated Dec. 1, 1945; to be due semi-annually $87,000 -on each/Juno ;

1 and Dec. 1, from June 1, 1946 . to - Dec., 1; T° }i&. , /
guaranteed unconditionally as to principal and dividends by endorse¬
ment by Wilson McCarthy and Henry Swan, as trustees of the
property of the companyi and/hot/ ae -individualB. - . Issued under tho • ;
•Phfcsulnceiaandaskle of these certificates are subject to . appro*Al. by
the Interstate Commerce Commission and by. the U. S. District cour» ' ;
for the District of Colorado.—-V* 162, p. 1638.
Devoe & Baynolds Co., Inc.—Registers Debentures—

~

The company has registered $3,500,000 2p^year. sinking fund deben# v
tures with the SEC. The interest rate will be filed by amendment.
The price to the public will be filed by amendment. /
Underwriters are/ Shields A Co., Lee Higginson Corp., Eastman# *

Dillon A Co., Ladenburgh, Thalmar.n A Co., Graham, Parsons A Co., j
Paine. Webber, Jackson A Curtis, Singer Deane &_ 6cribner, Auchln-
'closs, Parker A Redpath, Otis A Co., Baker, Watts A Co., .Moo e, ^

Leonard A Lynch, Stein Bros. A Boyce, Farwell, Chapman A Co.,
Kalman & Co.. Inc., R. B. Hudson :A Co., In^, an<tHill &n<?o: ^ "i
The proceeds will be applied in part to the redemption of 27,014

shares of 5% cumulative preferred at $106 per share plus accrued
dividends and in part as an advance to Truscon Laboratories. Inc.^a
subsidiary, to redeem $328,500 purchase money first mortgage 5s.
The balance will he added to working eapital.—-V. 162; -pc 4638.-/> ,; .

/. /Diana Stores Corp.—September . Sales Higher—
"

rPeriod-End. Sept. 30— 1945—Month—1944 ■ - -
Sales / /$969,885 /; $890,419 $1,970,135^ $1,712,549 ; 5
.t-v.' 162,/p. 1168. » " . -

. Dow Chemical Co.—Annual Report—. ;* ^ . ! I
CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED MAY 3| /

//; / //'•//: / ///■•/•///-./-//..:// 1945 'v;/ /l944 v

'

.Sales
Dividends-received from associated company
Interest from associated
Fees received in .connection with
// tion and operation of government'owned pits._
Other"income_______—_—,.-,537,300

i' 'Total sales and other income—127,987,537
Cost, of sales ____. LLz 82,031,153
Provision for depreciation____^__---/--^/--'-/- , '5;332,Ol5 4,ii8,7B& ^
Provision for amort, of emergejiqy facilites-l/1 . 8,353,550 .7,530,695 *

■ Selling and administrative expenses.;——-r
Int. and amort, of disct. and exp. on debentures j 265,619 - v - 275,644
Loss on disposal of property— ———--_ 12.052 819,559
Other, income ^eharges.—l—---------—74,675
Minority interests in-income of sub. c°s._/i.-^i ^,-^67.029 83,143
Normal tax and surtax : vr"I 4,307,365 ; / 3,927,729
Excess profits tax (less post-war refuna and — —. ro_ ■*

/-.-. credit for debt retirement) — 11,960,614 10,130,635
.//.Income for the year— --V---/ 8,738,762 8.573.503,,;^
Balance earned surplus at beginning of year—/ 33,160,740 28,991,490Vf<

-'Total surplus—^— - —---— — 41,899,50L 37,564,993 *
Common dividends——; 4,682,648 3,746,118 «
-Dividends on 5% cumulative preferred stock— • 174,984
Dividends on $4 cum. pfd. stock, series A__—— 1,519,345 433,152, -

Balance at end pf year__: -___ , 35,697,509-, 33,160.739
> Earnings per common share.—. ; —$6.02 " $6.34
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COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY , 31 ,.

'■M *. Y/VfYt; * vUv **/.• .*.•>./, t> ■ <f{ 1945 •. • 1944V'
V>ASSETS .'Y'-r.'* J'l'" •"■A' * '' J $ ' 7
Cash

17,505,643" 14,119,518
U. S. Government 2i:,c.83,oUJ- io<bo<*,Y;&J "• *•!" ?Notes and accounts receivable__iiiic.i..^_iJi-'- 11,817,745 12,114,827 .

Billed ; and'j Unbilled accounts receivable from '^y (•'"*« \! ;■*";* *'■*• Y
|U. S. Govt, and its agencies (other than for Y^Y'V^Z—;■V: the sale of product)_:i'__„_-__7___l____„_^_ 272,105 1,011,231

V Finished goods and work in processl„^Clz^-- 9,415,375 9,101,041*
Materials and supplies__L>i_____,_^_J___i____ 6,814,096 . -7,540,610

>; .r Notes receivable and' capital stoclr of asso^', *'-' •" • y 'Z-Z-ydelated companies I ..Y: 2' 5,688,000
: Post-war refund of excess profits tax— 2,597,031

Non-current notes and accounts receivable 304,292
Sundry securities < less reserves).:....:; -j -j 658,664

yi';i

(Plant properties' andequipmcnt__Y_:-." 66,265,417
1,374,554
h 64,911
-484,064

^Housing properties:...!-.
!?|iPatents
7 Deferred

Total — *
— 146,146,899 139,616,329*'

charges.—

3,538,000 *
1,563,643 V
605.234

(
593,812

70,826,904 V,
1,302,973"

'
•

72,371 •
: 341,204 1

V Earnings per> sharei—.4——.-.4——^.: . ,$0.67 ' 80.55 >,V5Included in cost and:,expenses:
. . Depreciation and amort,iz. of plant and equip. - $188,519 $163,437-

•;>• Araortiz.i.of patents, and-research costs.. 91,633 88938V'jtRevisedv tQ- give {effect, to the final renegotiation, settlement 'fori,1944 which has -been recorded on the corporation's accounts in 1945 >^ by--a , net charge of $228,000 to the earned surplus account. ', \

*'/%./% BALANCE SHEET APRIL 30
: ASSETS— i' / / v '/ , ,V ■

, . ' ; V' ■ •. ZZ, 1945 - '
Cash on,deposit, for deposit and office funds.... $3,219,440U. ©. Treasury certificates, (at maturity values),. 2,110,000Ajccrued .■ interest.21,488Accounts receivables; (net)..4 " 3,764,144-Inventories 6,707*197Investments and other assets

. - 589,279,Z Property, plant and equipment (net)..!.: y.Y 1,121,654Total intangibles
:< V? 1,237,797Deferred . charges:— _ ,\Y, 25,287

•LIABILITIES—
,

Accounts payable^-trade and sundry _

Federal income and excess profits taxes.
- Serial debentures: maturing'within one year-Y:.-

/ ■ Dividend? - payable Y-Y —.1 ..-44.
-Accrued payrolls .14 4

' * '
Accrued taxes—social security, Federal capital

4 ' ' (stock: State, income, etc...
v -ZV Interest •

RehtS accrued._—* —-4______i_._44_._Z '
Accrued sundry ^liabilities.*.' 41
Ten-yeaf 2V*%
Serial debentures
Reserves for fire and acciclenj;' losses, damage'

claims, electrolytic cell replacements, and

*. Minority; interests iri",subsIdrarieSi_____i_._l--_
$4 cum, pref. stock, series .A ...

Y* 6% cum. pref. stock 4 $100 par)
< Common' stock (1,248,706 no par shares)
Capital surplus
Earned surplus y.1 i_jw—*44-i_.-.«.-ii-i.

'"debentures 44 4.._4._ 7,500,000
res™_4 4i__i.._l_i lil. 3,750,000

' *5,328,462 ?!
14,059,968 v
Y! 750,000

Y''*

1,23*1*994

1,326,847%
Z 65,985

Y: 166,630;
127,331

7,500,000 -

/4,500,600 j,

1,'455,163 1,808,291
1,312,455 1,270,426 :

30,386,900 "30,386,900

6,294,593
17,304,690

■

750,000
1,240,399 t
926,805

1,280,933
'

63,040
144,062
107,600;'

37,293,909
638,842

35,697,509

37,293,908
638,841

33,160,739

146,146,899 139,616,329

$280,110 in 1944 and.
\ ""Less reserves for doubtful receivables of

T $305,245 in 1945.
;

'tLess reserves for depreciation and amortization of $45,174,593 In i1944 apd $57,736,794 in 1945.
. fLess reserves for depreciation and amortization of $416,786 in 1944and $552,934 in 1945.

fLess reserves for amortization of $64,403 in 1944 and $71,863 in1945.—V. 162, p. 1279.

Doctor Pepper Co.—Has Large Expansion Program—Don C. Bryan, President, said that the company will spend $10,-,€00,000 in the next two years to increase its' soft drink facilities.
One of the 15 or 20 pew syrup plants to be constructed in various
parts of the country will be in Kansas City, he said.—V. 157, p. 690.

Eastern Air Lines, Inc.—September Traffic Up—
Y The corporation carried' 82,800 'revenue passengers during Sepfcember, 1Aft' increase of 83% ' over the number flown in the correspondingmonth last year,, according to Capt. Eddie Rickenbacker, Presidentand General Manager. Revenue miles for September, 1945, totaled
2,400,000, an increase bf 53 % over September, 1944. Passenger revenue >miles increased 72%, to 41,400,000. Passenger revenue increased 45%,despite, the nevy low fare of 4Vi cents per mile, 15.4% under' thefare in effect in September, last year.—V. 162, p. 1511.

Eastman Kodak Co.—To Grant 15% Pay Rise—
.

. The company announced on Oct. 3 that, effective Oct. 14, it willgrant base rate increases of 15% to compensate for the lower hourlyWeek which will be inaugurated throughout the cdlnpany's plants' as -*
goon as possible.—V. 162, p. 1511.

. Ebasco Services Inc.—Weekly Input—
. Bor the week ended Oct. 4, 1945, the System inputs of client oper¬ating companies. of Ebasco Services Inc., which are subsidiaries ofAmerican Power &-Light Co., Electric Power & Light Corp. and Na*»tional Power & Light Co. as compared with the corresponding week !during 1944 were as follows (in thousands of kilowatt-hours):

J1944 /

$3,640,980
2,750,000

18,771
2,891,664 -

"

6,046,061
322,312 >

1,203,268
1,108,871 f

V.' 26,2231
- iTotal

$18,796,287 $18,008,149
■

liabilities— ii^;">■.1
.. Notes payable to

Y'Trade'
Salaries, Zwages and commissions-;.—

Z;'Pay
Pay roll deduction lor employees' income tax

YY .and bond purchases Y_
V;Accrued local and ;state . taxes
Federal capital stock-tax accrued
...Vacation ...pay. accruEd_%i.:xi_— :

•v" Interest, etc. % accrued.
. 'Federal .taxes on income and provision for
V>z possible ,renegotiation refund Y-Z. (Reserves for credit against royalties
Reserve for deferred royalty income.:.—,

: Res. for postwar rehab. & war produc. contings.
t Common stock (par value $1 per shareK.
Capital surplus
Earned surplus z_—

V.VY t: ...> - •' - ' %» 4 "r T - ■" r -'■1' " '■ " ''
.Total.

$18,796,283 $18,008,149
*After; deducting tl.'S.-Treasury tax savings notes to be applied ontax payments of $1,750,000 in 1945 and $2,230,000 in 1944. (Which

$6,000,000
2,495,240

;Yr 342,839
34,160

- 39,235
• 128,277

;Z Z 50,000
ZYZ 80,046

0r 21,503

2,670,720 .

£,/•'153,897

Z 375*666
1,411,997' .

2,782,182
2,211,190

$5,619,671
2,129,064
... 192,812 -

44,273 •

V K 75,634
93,890 •

50,000
82,408

Z 3,909

3,553,607 '
153,897 ,>

200,000
375,000

1,408,997
2,767,182
1,257,805

f BALANCE SHEET, JULY 31 'f
ASSETS—

Demand deposits in bank and cash on hand—. $1
Accounts receivable — : Y
Inventories : ; 1
Prepaid and deferred expenses———
Furniture, fixtures, store improvements and

; automobiles (net)
Land, building and building equipment— 3
Investment in capital stock of Frederick Atkins, '

. - Inc. (at cost) ...

itnamort. fee on real estate first deed of trust
Excess profits tax refundable. l_ !
Goodwill, trade-marks and trade names..

Total —;

LIABILITIES— ,
, ' Y'

Accounts payable
— a

Customers' credits ——

Accrued expenses Y__
Note pay. for furn., fixt. and automobiles
Real estate first deed of trust, amounts payable
'within one year—— —^

Prov. for Fed. income and excess profits taxes
Provision for District of Columbia taxes—
Deferred fur storage income

_

Real estate first deed of trust, maturity Oct.
..- •••' 4, 1954
Contingent liability „—..i——
Preferred cumulative stock (par $25).
Common stock (par

___—_
Paid-in surplus i.
Valuation surplus
Earned surplus >^1--———v-

•Z-.Z' :■ v- "),
1944 .ft".. '

$1,040,577
808,596

1,215,879
177,272.

258,728
3,160,061

■M
> 1

, ' ZZ„ "
.

$7,448,105 $6,687,080 '

1945

,459,895
962,922
,273,990
188,955

218,010
,317,051

5,000
6,600

15,682
1

$349,574
24,570

343,385

Total -_-a—

^Postwar.—V. 160, p. 1631.

50,000
1,160,211
104,830
53,736

1,755,000
72,000

1,500,000
133,022
951,452
216,644
733,681

$7,448,105

$288,083
21,998
285,621
16,800

50,000,
882,280
78,168,
46,923 ,

1,805,000
83,000 *

1,500,POO
!

125,563 .

865,674
4 205,643

. 432,326
ai. ;

$6,687,080
'•■V'.

Operating Subsidiaries of— 1945 1944
American Power it Light. Co, 167,484 172,535
Electric Power & Light Corp.. 87,299 94,858

^ National Power & Light Co, 94,401 102,741
; .The above figures do hot include the system
jpanies not appearing in both periods.—V. 162, p

Decrease—

Amount Pet,
5,051 Y 2.9
7,559 8.0
8,340 .8.1y

inputs of any com-
1639.

may accrue under a license agreement, representing advances by the •licensee for. research. (See "t" under income account. . -

Expands Manufacturing Facilities—
,E." A.. Nicholas,(President,- earlier this month announced plans for

supplementing the company's manufacturing and engineering facil- Yitles in order to be in a position to manufacture more of the com- i
ponent parts which go into Its completed products. -
To this end the company has purchased the Lucretla Street plant

. of the Hosdreg Co., Inc. at Huntington, Ind.
, "Mr. Nicholas also announced a new building project at Fort Wayne, vInd., stating that an east wing would be added to the company'sadministration and engineering building. The architect's plans are Ynear completion and actual work will be started as soon as practicable,

The -manufacturing facilities of Fort Wayne will be utilized for the
production of, radio and television transmitters, communication and -
other special apparatus. • *

These' forward step? in the "company's post-war program will permit .

even greater production of phonograph, radio, and television sets at Zthe Marion, and Bluffton plants", with the Marion unit continuing
as the company's principal,manufacturing organization^ theZannounces :ment said.—V, 162, p. 1390. '

. .

Firth-Sterling Steel Co., McKeesport, F(a.—Chairmaifc,
Floyd?Rose, vformerly -President, ^of the ZVanadiunwAlloySZSteel ;Gc^rY'

has been elected Chairman of the board of the Firth-Sterling Steel
Co.—V. 161, p. 2443.

Franklin; Stores Corp.—September Sales-
Period End. Sept. 30— 1945—Month—1944 .,".*■ 1945—3 Mos.—1944 *

Sales $1,908,068 $1,918,800 $5,526,141 $5,249,202—V. 162, p. 1281.

Gar'Wood Industries, Inc.—Registers With SEC—
The company .filed a registration statement October 5 with the SEC

covering 70,000 shares': of cumulative convertible preferred stock (par y$50),' which are expected to be offered late this month through an
underwriting group headed, by Lehman Brothers, Emanuel Si Co. and *Blair k Co.", Inc.
Of the net. proceeds to' be received.from, theZ-sale of the - preferredZ,Z

stock,v approximately $2,200,000 will be used for the purchase of
approximately 92% of the outstanding capital stock of The Buckeye •
Traction Ditcher Co.; The balance,M such: net; proceeds will be added
to the,-company's - working capital to be used for . general corporate

■, , £llioti Co., Jeannette, P$.—-May Acquire Government • ^ 'The company's peace-time business consists of the manufacture,Owned Properties Now Leased— . ' sale and. distribution of-a diversified line of products Which include} In order to handle its share of anticipated post-war business, this tnick .equipment, consisting of steel and aluminum, bodies and hydraulicZ company will probably find it necessary to acquire some of the and mechanical hoists; automotive truck winches and cranes; a corn-facilities now leased from the Navy Department, Grant B. Shipley, replete;line of road machinery, including scrapers and bulldozers; heatingPresident, stated in a letter to stockholders on Oct. 1. * units for residences; and motor boats to. a.minor extent- The Buckeye, The company's new research laboratory, now under construction, Traction Ditcher Company manufactures a; similar line. Of equipmentwill be a valuable asset in developing and improving gas and steam - ".which includes trenching machines, surface material spreaders, powerturbines, condensers, generators and other equipment manufactured - shovels and cranes, and tractor attachments used in construction andby the company, he said
\ ,Mr. Shipley reported that since V-J Day Government contracts
totaling about $2,000,000- had been cance led, leaving a backlog ofabout $11,000,000 In Government and other orders.—V. 162, p. 1168.

Farnsworth Television & Radio Corp.—Annual Report
Total. current assets on April 30, 1945, amounted to $15,822,270,• Including $3,219,440 cash cmnpared ; with $15,347,475 as of April 30,1944, which included $3,640,980 cash. Current liabilities at the end©f the past fiscal year amounted to $11,862,020 compared with $11,«845,268 on April 20, 1944, as adjusted to reflect the effect of the final

renegotiation. ; ' Reserves which are
and taxes are included in the current
(Y On April 30, -1945, working capital
capital expenditures of $138,599 for additional plant facilities, patent Vand research costs and $235,000 for: the-purchase of .Radio StationWGL from Westinghouse Radio Stations, Inc.-,and provisions * for *
$266,000 representing increase in postwar refunds of excess profitstaxes and $200,000 to provide for the refund of royalties received t

'

|rom\: ;the-.United, States Government. - This. $200,000 was; carried as ;
a deferred royalty reserve in the balance sheet of April 30, 1944, and :has been refunded to the U.-S. Government during the current fiscal

yearin.accordanceZ-withthetermsofthecompany'slicerise'agree-'"Z ment with the Government. This item therefore is included as an 'account payable in the balance sheet of April 30, 1945, working
, capital being .reduced accordingly.

• :i '. 'Z INCOME ACCOUNT FOR

road building. .
,

Net sales, after renegotiation for the fiscal year ended Oct. 31, .

1S44 amounted-to $44,425,776, and net income for that period was
$1,094,477. YNet sales, after renegotiation, of The Buckeye Traction
Ditcher Co. for the same period amounted to $12,778,571, and net
pmfit. amounted <to $261,342.- -

A special meeting of the stockholders of Gar Wood has been called ,

for Oct. 24, 1945 for the purpose of voting upon an amendment-to .v
the company's charter, authorizing, the new preferred stock and in
creasing the authorized amount of common stock. The proposed .

increase ihc,the authorized amount of common stock is to make stock .

aYailableJfor conversion of the preferred stock. The company does not ,believed ample for Z renegotiation con template any common stock financing at this time.—V. 162, p. 1512. •,■ent -liabilities. •. •„ v w' • . - '» % J - * , " •*
, L - " ' *itaR.amounted toZ $3,960,250 after 1 • •

, ' > ' ,

, r

: (Julius) Garfinckel & Co., Inc.^Annual Report— v :
Years End. July 31— 1945 '

1944 .:
Z Total net sales—:.—$12,273,439 $10,378,235
i Sales,:leased: depts: an<l ': .Zz.:Z- - .■;;-z

. alteration workrooms. Y 1,206,144 , 1,054,612

iZ'Z' 1943 y Z
$8,716,503

Y: 1942

$5,832,881

945,508 632,554

YEARS

Net Falec. .income from royalties arf* licen'se ^es $33,766,073 $30,873,421•Cost of ' products sold, engineering, • selling, • . r.
;Y general auu auminiscr^tive expenses.

-Net.sales of own deptZY :. ' " YZ • JZ" v'Y
.f: (except workrooms) $11,067,296 ■> $9,323,622
Commis. fi'om leased ■

• depts. and misc. rev.^ 167,893

Total >1—^ $11,235,189ENDED APRIL 30
^ . . .Cost of goods .sold; and i ZZ

1945 •
, (1944 • sell., admin, and gen.

$7,770,995 $5,200,327

146,539 104,706 68,132

$9,470,161 $7,875,701 $5,268,459

30,219,972 27,553,365

y ' Operating profit a

Other. in'come and credits.
83,546,102
, 268,931

$3,320,055
:,<v 206,092

I Total income
Cash .discounts allowed on sales_ZY—
Interest and exchange —

Less on disposal of equipment—.
Reserve for accounts receivable
Amortiz. of good will—Radio Station WGL
Federal excess profits tax (est. ij i-i
Normal Federal income tax and surtax (est.)
Postwar refund

Reserve for cost of
, postwar rehabilitation and

,-C*war production Contingencies Yl_—JlL—"

—.w-Z.- $3,815,033 $3,526,147
238

175,273
258

- ' ~45~878
2,662,000
244,000

Cr266,000

4,012
153,523

ZZ 24,500

2,464*000
217,000

Cr246,000

125,000

expenses,"——_ : : _ mv?'
Provision for deprebr—'
Int.; practically all on

Y real estate first deed

Y of trust ;

. . Profit —" -1'
Misc. credits . Y

i; Total profit,
Prov. for Fed. & Dist.
v of Columbia inc. tax

ZNet income for period
Preferred stock divs._—•
Common stock divs,_—Y
Earn, per shr.* on com.

. -stock >1'_*y:Y__Y1—__Y"

8,917,254
.v 103,457

71,290
Z1Z1 YiH. ilrn'nZilnHW) .1. ■ .

$2,143,189
ZiY *:.r, 297

7,645,792
120,184

6,518,560
*

116,493
4,577,204
101,476

93,776 103,416 107,758

$482,021
999

$1,610,407
737

$1,137,233
', 420

$2,143,486 $1,611,145 $1,137,653 $483,020

1,600,000 01,200,000 =>820,000 *236,000

$543,486'
-

82,506
159,626

$3.46

$411,145
82.224

119,504

$2.62

$317,653
75,002
88,012

$2.20

$247,020
75,002
77,011

SI.56

Net profit to surplus.—Z.Y__—^ $953,385 $784,113 Y
i f •Includes . $1,372,000 in 1945, $1,002,000 > in 1944, $654,000

, in 1943, Z
and $91,000 in 1942 for Federal excess profits tax. lip y'

; General Electric Co.—Orders Received Off 40%—
■ Orders received by this company during the first nine months-ofthis year amounted to $660,846,000, compared with $1,094,199,000 inthe same period last year, a decrease of 40%, Charles E. Wilson,President, announced on Oct. 8. Z""' Z, ' : r

;;S Cancellations of orders booked during the current year to date >totaled $362,029,000, of which $325,770,000 were recorded in the
three months ended Sept. 30, principally as a result of the end ofthe war with Japan. YThe-latter amount exceeded by $34,650,000 thenew business booked during the third quarter,
Y '"Our total cancellations and adjustments applying to orders booked %in 1945 and prior years have amounted thus far to about $650,000,000," 'Mr. Wilson stated, "but we still have a backlog of about $500,000,000. *Such a subsantial backlog together with a relaxation of controls on the
production, of peacetime goods should enable us to keep employmentat a high level for some time to come." ,, . ; Z"

Post-War Production of Turbine-Generators Expected
to Double Pre-War Average— z'k,.y
Y Production of steam turbines, source of two-thirds of the nation's
electric power, is expected to be doubled in post-war years by the ,General Electric Co., in comparison with the pre-war average. This,estimate was made by Chester H. Lang, Vice-President and ApparatusSales Manager. It was stated that this company has produced two-
thirds of'the country's present steam-turbine capacity.
The company has a backlog of over $30,000,000 in turbine-generator

orders,; covering both new installations and replacements of obsolete,
machines, Mr. Lang said. Full scale peacetime production is expectedto be reached by December in the General Electric turbine factories'^at Shenectady, N. Y.; Lynn, Mass., and Fitchburg, Mass. Many ofthe orders were placed before V-J Day, but only recently went into *
production ;!when -materials were released by the War Production 4

. Board. • '-Y- y;y:'-.Z:-YZ >; *" \:,."Z; "
YZf. The backlogs 01 turbine orders at present includes over 40 ma¬
chines with a total capacity in excess of 1,500,000 kilowatts, accordingto Ci S. Coggeshall, Manager of General Electric's turbine division. .

Some of the machines will be new models,
,

. The turbine-generator most recently completed at the G-E turbine >
factory in.Schenectady is a-65,000 kilowatt giant for the Consolidated ;
Edison Co. This hydrogen-cooled machine is now being installed In
the New York City area. 'Z-''" ' zz ZZ;z -v ■-■ ;
Mr. Coggeshall also revealed that during the four war years

General Electric's turbine production was nine times the average
pre-war yearly production. Factories were operated at' Erie, Pa., 1
and Syracuse, N. Y., in addition to the plants at Schenectady, Lynn
and Fitchburg.
Y The greatest expansion was in the marine turbine manufacturing 1
facilities. The company's production volume of marine turbines, in
terms of the total horsepower capacity of the machines, was greater
than the equivalent figure during 40 years of land turbine manufac¬
ture. Y Approximately,_75%_.of . the. turbine- horsepower now driving
U. S. Navy fighting vessels is produced by machines made in General
Electric's' turbine factories or designed by the company and made!
elsewhere.—V. 162, p. 1639-.^I?y^YzZ^ZzyYy••^'z .::;:-,;'Zh.-ZvY :- ■ ,

/General Finance Corp.—Debentures Offered—Public*
offering was made Oct. 10 by an underwriting group
headed by" Paine, Webber, Jackson & Curtis of $2,000,-
000:15-year ,4% subordinated debentures due Aug. 1,
1960, at 991/2 and interest. ' YV-Y,/^v:\ ■7"V'/Vv'
z* Associated with Paine, Webber, Jackson & Curtis in
the underwriting group are: Central Republic Co. (Inc.); .

Charles A. Parcells & Co.; Farwell, Chapman & Co.;
Brush, Slocumb & Co.; Loewi & Co.; Julien Collins & Co.

■ Proceeds of the offering are to be added to the general working
funds of the company and are expected to be used in connection with ;
development of its consumer credit, industrial financing, small loan,
insurance and manufacturing businesses.
Headquarters of the company are in Chicago. Prior to January,

1942, its business was the discounting of instalment notes in connec- .

tion with the sale of automobiles, advancing funds to automobile deal-
.

ers in connection v/ith wholesale business and the making of small *-i
loans. During the war ft diversified its operations to include indus¬
trial financing, manufacturing and insurance.- Through a subsidiary
it; also operates a 45-story building in Chicago. •< « ' Y ; «

,vZY*: Total consolidated operating revenues of the company for the six
months ended May 31, 1945, were $3,107,946, with consolidated operat¬
ing income amounting to $1,860,292. After income deductions includ- •

ing interest' and debt discount* and expense, consolidated net income
before' provision - for income and excess profits taxes and minority
interests was $1,748,655.* For the fiscal year ended Nov. 30, 1944,
consolidated operating revenues were $4,852,598, consolidated operating
income was $2,629,260, and consolidated net income before taxes and »

minority interests was $2,443,973.
Z- Y The debentures are subordinated In indebtedness of the company
now outstanding or incurred in the future representing money borrowed
and having a stated maturity of not more than nine months from i

the date of its origin or any renewals of such indebtedness of not >

more than nine months stated maturity. All collateral trust notes
now outstanding have maturities of not more than nine months. As

,

of May 31, 1945, there were $9,791,500 of such collateral trust notes
outstanding. Protective covenants In the indenture covering the

t

present, issue limit the amounts of both short-term and funded debt
which may be created.

, , , , .A sinking fund provides for annual payments, in cash or debentures, ,

of an amount equal to 5% of consolidated net Income.— V. 162,
p.- 1169. "yZ':'<r:V/ 'Z'Y.; " 'Y • ' 1 .

1
4 ' A , * ' v • •

-, ■ ■

f

General Motors Corp.—Union's Demands Rejected—
C E. Wilson, President of this company, on Oct. 3 in a letter to

Walter P.* Reuther, Vice-President of the United Automobile Workers-
CIO, rejected the union's demands for 52 hours* pay for 40 hours*
work, which, he said, is equivalent to a 30% increase in basic wage

■ rates. ■ - - '
. ■

The letter, in part, stated:
"General Motors cannot and will not use money saved lip for *

many years for the purpose of modernizing and expanding its plants^
and for providing mere good Jobs, to pay excess wages for work not
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pel-termed. Neither will excess wages be currently paid from pre-
sum-ed future excess profits when a realistic forecast of costs snows
there will be no such excess profits. Nor can we pay
Income the increased wages demanded when tbe present OPA P°14cy
holds prices at substantially J942 levels, especially in view of the
fact (that there have been important increases in wages and operating
costs since 1942 . n(. _f

"Such an increase in wages would soon spread to tne plants of
«11 our suppliers and would affect all el2ments of cost. Automobile
would shortly cost 30% more to produce. Prices to customers would
have to be raised 30%. If wage raises in automobile plants forced
such increases in car prices, the market for automobiles w°uld
restricted. Fewer cars would be sold. Fewer people would be able
to afford and enjoy them. And fewer workers would be employed
In making them."—V. 162, p. 1639. ? 1 '

(H. W.) Gossard Co. (& Subs.)—Earnings—
9months Ended Aug, 31r~ «?non<

Gross profits from sales, before deprec,——.... $1,788,767
•Selling, adv. and admin, expenses.,—.-..—— 1,260,782 1,289,384
Social Security and old age benefit insurance— 32,261 41,461

^Operating profit —— ,4??'Sv *41? 279 "
Income credits ? 37,325 37,279
Det profit- _—•—.'■mm ' , $533,049 ■ . $496,718 -•

DeprefcUtion mHIHZ I 26,830 28,688
Prov. lor Fed" inc" and excess profits taxes—- - 275,591 v 237,268
Exchange loss on profits of foreign subs.-i—i— 2,904 y 3,699
•Net profit —»—$227,724 $227,063 '

Earned per; share—— ———- • $1.05 - $1.05...;.
^Including discounts on sales, provision for bad debts and taxes

(but hot including Federal Income and excess profits taxes).—V, 162,
jp. S78. '

Grand Union Co.—Earnings—
period Ended— 1945—3 Mos.—1944 1945—6 Mos.—1044

Net profit - after all
charges, deprec., etc.. $172,891 $135,934 $322,255 $245,667

Earn, per shr. on 222,- - -■
738 common shares— $0.77 $0.61 $1.44 $1.10
Retail sales for the three months to Sept. t, 1945 were $13,220,171, >

compared with $12,885,232 for the same three months of 1944, an in¬
crease of 2V2%.—V. 162, p. 1392.

: (W. T.) Grant Co.—September Sales Off 13.68%—
Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944

Sales * $13,345,468 $15,460,616 $119,539,106 $114,842,628
—V. 162. p. 1513, ' •

! (The) Grayson Shops, Inc.—September Sales—
Period End. Sept. 30— 1945—Month—1944 1945—12 Mos.—1944 't' '

Net sales — $1,702,748 $1,933,700 $23,716,693 $21,517,434
The company operates a chain of 27 women's ready-to-wear stores

in the principal cities of California, Oregon and Washington. Plans
are under way to open 40 new stores in key cities throughout the v

United States.—V. 162. p. 1392.

<&.) Greening Wire Co., Ltd.—Proposal Split-Up—
At « special general meeting called for Oct. 20, the stockholders

will he asked to approve a by-law of the company which covers a
split of the 250,000 authorized common shares into 750,000 shares.
Thus the 190,000 shares outstanding will become 570,000 shares of
no par1 valuer : Under the by-law the directors will be. authorized to ;
issue the remaining 180,000 common shares for such consideration,;?
not exceeding in the aggregate $1,200,000, as the board of directors
shall tfix.—V. 160, p. 1631. . ^ >

- Guantanamo Sugar Co.—Transfer Agent-^-Registrar—
The City Bank Farmers Trust Co., New York. N. Y., has been

appointed transfer agent for 38,032 shares of $5 cumulative preferred
stock (convertible through June 30, 1950), without par value, and
National City Bank of New York has been appointed as registrar.—
V. 162, p. 1513.

Gulf Power Co.—
Period End, Aug. 31—

Gross revenue

Operating expenses ___

Deprec. and amortiz.—
Provision for taxes—__

Gross income

Int., etc., deductions—

Net income ——_

Divs. on pld. stock——

-Earnings—
i 1945—Month- -1944 1945—12 Mos.—1944

Balance f

-V. 162, p. 1282.

$365,368
X'l 148.992

25,000 >
134,236

$343,064

201,811
24.000

73,368

$4,507,528
2,082,883
296,000

1,495,009

$4,207,622
2,277,301
299,000

1,072,669

$57,139
;/• 16,605

$43,884

9,387
$633,634
143,303

$558,652
146,966

$40,533
■ 5 513

; $34,496
5,513

$490,331
66,156

$411,686
66,156

$35,020 $28,983 $424,175 $345,530

Harris-Seybold-Potter Co. (& Subs.)—Earnings-
Years End. June 30— 1945 1944 ."'£%* 1943 1942

Oper, profit after de- . ; ^
ducting cost of goods
sold, sell, admin, and
general expenses — $1,378,566 $902,523 $1,011,857 $1,301,098

Interest & disc, earned , .■

and other income.—, 34,918 > 48,315 > 75,341 69,627

Profit : $1,413,484 $950,838 $1,087,198 $1,370,725
Deprec. on pit. & equip. 271,906 - 254,365 139 039
Int. on funded debt.:— 41,741 / 43,214 , i 45,459 & 48*015
Prov. for contingencies 15,000 > 50,000 . 106 000
Misc. charges ___•— . 83,409 36,362 90 742 37*071
Prov. for income taxes. 160,000 150,000 139,328 223 660
Excess profits taxes... 535,000- t225,000>> t505,000 V 400*000
Tax over-provision pre¬

ceding year __._i.____ Crl.321 Cr37,706 i

Net profit — $307,750 $229,601- $306,669 $416 939
Shares common stock

(par $1) ____ 131,675 130,675 • ' . 130,275 130,275
Earns, per com. share. $1.63 $1.04 $1.64 $2.48

tAfter post-war refund of $25,000 in 1944 and $55,000 in 1943.

CONSOLIDATED BALANCE SHEET, JUNE 30, 1945

ASSETo Cash, $1,128,619; marketable securities—at cost and ac-

'n^eres^« 6211,782; acceptances,, notes, and accounts reselvable,
$896,588; inventories, $3,339,473; other current assets, $501,999; other
assets, $31,270; sinking fund for redemption of 15-year 5% deben¬
tures. $24,628; property, plant, and equipment (after reserves for
rmortization of $411,717 and depreciation of $1,088,356) $1 778 771:
deferred charges, $67,512; total, $7,980,641.

LIABILITIES—Notes payable to banks i"V" loan), $1,600,000; ac-
Payable- $1,555,445; accrued state, local, and sundry taxes,

£55,980; accrued Federal capital stock tax, $12,500; accrued interest
tUres' $10-281: accrued interest on notes payable to banks

$7,305; Federal taxes on income—estimated (after deducting U S

/e™yrt^0teS' tax Feries> Purchased and held for payment of taxes
„.f,9.5'0001' non®: 15-year 5% convertible sinking fund debentures,$822 50°; reserve for contingencies. $330,000; $5 convertible preference
stock (without par value 18,621 shares, with a stated value of $100
per share, $1,862,100; common stock (par value $1 per share), $131-

MnM? v 1ScU/PlUSie?!6,739: earned surplus, $1,576,115; total, $7^-aoU.bal.—V. 162, p. 1640.

Hawaiian Electric Co., Ltd. — Securities Offered—-

Dillon, Head & Co., Inc. and Dean Witter & Co. on Oct
10 offered to the public $5,000,000 first mortgage bonds
series E, 3V8% due Oct. 1, 1970 at 103 and interest.

The bankers are also underwriting 150,000 shares of

Series C cumulative preferred stock (par $20)
which the company is offering to its common stockhold¬
ers of record Sept. 29 for subscription at $20 per share
at the rate of one share of Series C preferred stock for
each 2% shares of common stock held. The subscrip¬
tion warrants expire on Oct. 22, 1945. \ \
The series E bonds will be secured by the first mortgage indenture,

dated Dec. 1, 1938, from the company to Hawaiian Trust Co., Ltd., as
trustee; will be dated Oct. 1, 1945; will be due Oct. I, 1970; and will
be redeemable on any interest payment date at option of company,
as a whole or from time- to time in part, on 30 days' notice, at prices
ranging from 1C5% in 1946 to 100 in the last year. > -
Interest (payable April 1 and Oct. 1) and principal upon redemption

or maturity will be payable in legal tender of the United States at
the office of the trustee In Honolulu or at the option of the holder at
the office or agency of the company in San Francisco. Company has
designated Wells Fargo Bank & Union Trust Co. as Its agency far
such purpose. .•>•;;•• .

The series C preferred stock Ik entitled to receive, when and as
declared, cumulative dividends from Oct. 13, 1945, at the rate of 4V4%
per annum, payable quarterly January, April, July and October 15
of each year. Under present laws of Hawaii such dividends are
subject to a tax amounting to 2% thereof, which the company is
required to withhold from dividends paid to holders whether or not
such holders are residents of Hawaii. Shares of series C perferred
stock may be redeemed on any dividehd payment date at the option
of the company, on 30 days' notice at $21 a share, together with an
amount equal to accrued and unpaid dividends thereon,
PURPOSE—Company redeemed on Sept. l, 1945, $3,000,000 first

mortgage bonds, series B, 4%, due Sept, 1, 1970. Company obtained
$3,000,000 of the redemption price from the proceeds of its 1 90-
day promissory notes dated Aug. 28, 1945. The $150,000 redemption
premium was paid out of other funds in the company's treasury.
Company is calling for redemption on Dec. 1, 1945, all but $200,000
of the $2,000,000 outstanding first mortgage bonds, series A, 4%, due
Dec. 1, 1958. Company's construction expenditure budget for the years
1945, 1946 and 1947 calls for total estimated expenditures of $9,917,730,
of which approximately $926,811 were expended in the first six
months of 1945.

The net proceeds will be used by the company as follows:
(a) to pay $3,000,000 V/»% 90-day promissory notes dated

Aug. 28, 1945; ' - '• " J > , J

(b) to pay $1,800,000 first mortgage bonds, series A, 4%, due
Dec. 1. 1958, to be redeemed on Dec. l, 1945; ,

(c) to pay or reimburse the company for a portion of the expendi¬
tures for additions, improvements and betterments to the company's
plants and properties.
Of the remainder of the funds required to complete the# estimated

total of $9,917,730 of plant expenditures for the period '1945-1947,
approximately $2,500,000 thereof has been or should be obtained from
depreciation and other accruals,, consumers' contributions, sundry
realizations, undistributed income arising during the period or from
the company's treasury, and approximately $4,200,000 from the issu¬
ance of additional securities. It is anticipated that a substantial part
of future financing by the issuance of. additional securities, to provide
funds to meet the company's expenditure budget for 1945-1947, will
be effected through ; the sale of bonds,'. (

- CAPITALIZATION GIVING EFFECT TO.PROPOSED FINANCING;

First mortgage bonds:
Series A, 4%. due Dec. 1, 1958 —

Series D 3V2%, due Feb. 1, 1964—-
Series E, due Oct, 1, 1970—.;—

Preferred stock (par $20):
Series B, 5% (cumulative)__
Series C (cumulative!.i.——

Common stock (par $20)„_,___^_____

EARNINGS SUMMARY FOR STATED PERIODS ;;
'

; , . f 6 M0S. End. ———Calendar-Years ^ »■ * ~
June 30, *45 1944 1943 1942

Non-utility revenues..;- " $267,187 »537;077 $577,057 * $808,344
Utility revenues — 4,673,995 ~ 8,269,777 7,199,633 6,120,248

Authorized

$2,000,000 ;

5,000,000
5,000,000 .'

150,000 shs.
• 150,000 shs.

350,000 shs.

Outstanding

$200,000 .

'

5,000,000 v;
5,000,000 .

100,000 shs,
150,000 she,
350,000 shs.

' Total oper. revenuesL $4,941,182 $8,806,854 $7,776,690 $6,928,592

Operating expenses ___
2,650,987 4,989,359 4,208,727 3,501,610

Depreciation —2—> 316,367 549,855 543.894 505,405

Taxes, other than inc._ 447,201 772,373 673,215 666.221

Operating income—. $1,526,627 $2,495,267 $2,350,854 $2,255,356

Other income 8.272 12,583 14,419
■ 20,640

Gross income — $1,534,899 $2,507,850 $2,365,273 $2,275,996

Income deductions 187,344 240,964 119,742: 122,831
Income & excess profits •"••/y V l', " ' '

1

taxes 817,275 1.025,360 : .1,049,099 .4: 980,109

Prov. for conting, taxes 113,027 293,697 189,899 247,697

Net income $417,253 $947,829 $1,006,533 $925,359
COMPANY AND BUSINESS—Company was incorporated under the

laws of the Kingdom of Hawaii on Oct. 13. 1891, Company is a public
utility engaged principally in the production (including purchase),
transmission, distribution and sale of electric energy for domestic,
commercial, industrial, agricultural, street railway, and governmental
purposes cn the Island of Oahu, Territory of Hawaii, U. S. A. All
electric energy produced by the company is manufactured in steam
power planets which use fuel oil imported from sources outside the
Territory as fuel. Company has no water power plants. Except in
very isolated instances the compuny furnishes electric service in all
sections of the Island of Oahu, including the City of Honolulu, sugar
and pineapple plantations, Army and Navy establishments, ar.d numer¬
ous towns and villages. According to the 1940 census the population
of the entire territory served was 258,256, and according to the
Bureau of Vital Statistics of tlvr Territorial Board of Health, the
estimated population, as of July 1, 1945, of the entire territory served
was 348,045, exclusive ol' United States armed forces. The gross sales
of electric energy approximated $8,089,000 in 1944.
The company is also engaged in merchandising of electrical equip¬

ment, fixtures, appliances and accessories, as well as in the business
of contract wiring and repairing of electric apparatus. Since 1905 the
company has been the general agent in the Territory of Hawaii for
Westinghouse Electric Corp. Company is also the representative in the
Territory of Hawaii for approximately 250 mainland manufacturers
and distributors. Gross sales, less discounts, returns and allowances,
of the company's merchandising and' contract wiring departments
were approximately $2,398,000 in 1944. '■
The company also owns and operates a cold storage plant for the

storage of general merchandise in Honolulu. The gross revenue for
this business was approximately $60,000 in 1944. Compuny also owns
and operates a plant for the manufacture of ice and distributes ice in
Honolulu and to various districts on the Island of Oahu. It manu-
fatcures approximately 25,000 tons of ice per year, and the gross sales
of ice approximated $136,000 in 1944. .

:
; UNDERWRITERS—The names of the principal' underwriters of .the

series E bonds and the series C preferred stock and the principal
amount of series E bonds and the maxixmum number of shares of
series C preferred stock which each has severally agreed to purchase
are as follows:

•- '■•."■ Bonds Preferred

Dillon. Fe*d & Co., Inc ,. , $2,500,000 ; 75,000 shs.
Dean Witter A: Co. — 2,500,000 75,000 shs.
—V. 162, p. 1282. ,, " ,

Honolulu Rapid Transit Co., Ltd.—Earnings— ,rv

Period End. July 31—
Gross rev. from trans¬
portation — ."

Operating expenses

Net rev. from transp.
Rev. other than transp.

Net rev. from oper._J
Deductions ———

1945—Month—1944 1945—7 Mos,—1944

Net revenue

-V. 162, p. 1282.

$507,346
> 342,854

$551,737
334,933

$3,463,958
2,369,763

$3,678,856
2.253,046

$164,492
6,123

$216,804
2,028

$1,094,195
20,577

$1,425,809
14,077

$170,615 .

"

150,379
$218,832
191,916

$1,114,772
991,918

$1,439,887

1,252,071

$20,237 $26,916
'

$122,855 $187,816

Hawaiian Pineapple Co., Ltd.—Annual Report—
Years Ended May 31— ',t. "■ 1945 1.944 19i3 *

Gross sales $31,248,377 $31,861,116 $28,925,167 v
Allowances 483,577 ;/ 765,667 * 615,331;

Net sales .i'.J.-.. — $30,764,799 $31,095,450 $28,309,836
Cost of sales— —— 22,267,062 22.203.622 18,496.531 •
Selling, general and admin, exps— 2,865,802 3,249,465 3,738,808
Employees' bonus —.1— 250,765 273,059 v," 267,569 .

•' Net operating profit $5,381,170 $5,369,303 $5,806,929 ''
Profit on sale of Haiku properties. > ' i_"i 197.898 , . v
Other income 348,890 \ 419.209 508,602 .;

•

Total income ' $5,730,061 $5,986,411 $6,315,530 ;
Income charges 30,167 107.959 . 88,367 ;
Provision for decline on materials •"; v;
and (supplies' -'76.933;1;. .•'•>144,626

Federal income tax 1,579,094 6.629,077 1.589,208
•Federal excess profits tax— 1,420,046 1.248,927 1,607,862
Territorial income tax— 193,108 • 192,921 209,780

Va,.'.vp ■• • v.4. - i>v'-' *',* ri-for1*'.:,.,• " • * , > , •

Net profit for period—— $2,507,646 $2,730,591 $2,675,687
Dividends paid 2,003,184 2,003,184 2,003,184
Earnings per-common share—' $DS8, ; $2.04 $2.00
♦After deducting post-waT, credit. . 1 k

COMPARATIVE BALANCE SHEET AS OF MAY 31
ASSETS— • ' 1043 1944

Cash on hand and irt banks——.—.— $5,877,0lS : $5,475,458
United States obligations..— 4,343,000 4,602,953
"Accounts and other receivables< — — 1,881.476 1,425,775
Notes receivable (secured by mortgage).. 281,209 ;
Inventories i,_— 4,909,614 4,581,293 i
Construction investment fund ; 2,240,000 2,215,000
Growing crops (current)-—^———-—; 1,200,000 1,200,000
Deferred charge? — 1,408,092 • 1,285,304
Investments •_—_■ — . " 651,001 ' , 501,003 .

Plant and property (net);— •__ 9,626,797 9,648,161

Total • ... $32,136,995 $31,216,158
'

-

LIABILITIES— ' '
Accounts payable ; $1,634,728' $1,380,633
Accrued liabilities —• 793,822, - 782,974
Accrued income and excess profits taxes and . T
capital stock tax—— 3,431.281 3,290,945

Accrued employees' bonus 250,765 273,059 .

Reserves ■ - ^ -668.683 , , 619,086
tCommon stock;--J, £_—-••' 10,015,920•>10,015,920
Paid-in. surplus —— 5,579.983 5,579,982
Earned surplus ^ 2 , 9.761,814 9,273,555

Total '—'2—i—I* $32,136,995 $31,216,158 .•
"Less reserve for doubtful accounts of $50,000 for both years.

tRepresented by -1,335,456 shares of no par value.—V. 161, p. 2447.

Holly Sugar Corp,-—Annual Report—

•_*, INCOME STATEMENT,ENfa^>.^fAPC^'il: ;
Sales (less discts., returns, freight, 1945 , " -1944 ^ - 1943 ■

. .'Profit' froni- sales '$1,948,201 ;
Other operating profit > - * 166,569 '•

;>^Net dperatlng^^profit ^$2,114,769 f
Other income 23,338 •

Gross income — $2,138,107
Income deductions : — 601,506
Federal income taxes—— — .ii. 790,000
State

^ taxes •■—,;•: - • 45,000. •

8625.260 - $1,041,394
81,249 J, '-Dr28,339

^$706,509
• 159,922

$866,430 $1,148,442
166.825 ' : 176,586
150,000 290,000
5,000 « r - 25,000

$656,855
147,658
500.000 •

$1.02 <

. Net income ... ; $701,601 . $544,605
Preferred dividends 138,166 139,185
Common, dividends 500,000 500.000
Earnings per common share._.___ ' $1.13 $0.81
•After deducting $676,510 in 1945; $748,514 in 1943, and $646,138 in

1942 for depreciation.

BALANCE SHEET, MARCH 31
'

ASSETS— 1945 1944
Cash' - .--u $2,049,392 $1,324,-24T •
U. S. Treasury Savings Notes, series "C" (at.
cost, for payment of Federal taxes)i.——; ; 900.000 >

i U, S. certificates of indebtedness (at cost)_ 1,501,577 532,000.
Accounts receivable:
Trade (less reserve 1945 and 1944, $25,000).. 821.167 1,086.519

■

Other ^ 81,525 60,702
Inventories (at cost, less than market);.. . >
Sugar (last-in, first-out method of valuation),,
plus Fed. excise taxes and prepaid freight
to market storage points; stock in process

1 and by-products „ ' — 4,3941440 7,398,996
Beet seed, fertilizer, and farm products 769;473 745,104

,. Marketable livestock and feed.;—————.— 943,316 1,034,268 .

-Operating supplies 1,245,22C 1,387,846
Expend, and advs. applic,-to current crop j'ear 370,426 303,004
Special deposit (pfd. stock sinking fund) 89 24
Total investments —_———.—— 116.729 132,055
Fixed assets (at cost) — 8,284.715 8.978,176
Deferred charges ! —-—— 217,812 361,072
Other assets (less reserve:' 1945, $52,621.93; ~ * " ,

1944, $68,721.93) - 154,567 82,799
Total $21,951,046 $23,426,811
LIABILITIES— / . \ / V,

Notes payable—banks — —

Accounts payable—trade
Salaries and wages !
Taxes—Federal (excise, income, and capital
stock), property, and miscellaneous

Commodity Credit Corporation (advances under
1944 Sugar Beet Price Support Program )__—

Preferred dividend; payable May 1
Common dividend payable May l-i->——___
Other current liabilities—.——
1st mortgage bonds—Series of 1951—
Reserves for insurance—uninsured properties
and workmen's compensation ______——-

Reserves for contingencies ——i
Net excess of par value over cost of reacauired
preferred stock held in treasury or retired—

Pfd. 7% cumul. capital stock (par $1001——'
Common stock (500,000 shares of no par value)
Paidrin... surplus —— -

Earned ; surplus/ -w-.—^—A-,—- -----.

$246,215 224.191 '
/ 74.979 45,338

> 1,910,776 1,552,460 ,

.812,743
vk 34(542 -

/ 34,542
125.000 v : v 125,000

89.430 76,790

2,250,000 "2,625,000

1,390.573 1,290,140 ;
1,000.000 500,000

;; 79.821 79,822
> 1.973.800 1,973,800 t

2.500.000 - 2.500.000
276.018 276.018

9.187.145 9,123,710 '

Total
-V. 162, p., 10. .

.' $21,951,046 $23,426,811

>:• (A. C.) Horn Co.—Sale of Assets Consummated— >
The sale of the assets and business of this company to General'

Printing Ink Corp., previously authorized bv stockholders, has been,
consummated. The clock transfer books of A. C. Horn Co. were
closed permanently on Oct. 1, 1945. and stockholders have been
requested to surrender their stock certificates at the office of the
company in order' to receive the certificates for the common stock
of General Printing Ink Corp. to which they are entitled under the
terms of sale. " ' . . /.
Holders of the common stock of A. C. Horn Co. will receive in

exchange for each share ol said stock 1% shares of common stock v
of General Printing Ink Corp. plus a pro rat" share of a 10-cent
per share dividend declared on the common stock of General Printing
Tnlr tn fnv v>o HtnOnf
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Hotels Statler Co., Inc.-—Officials Promoted— 'r
The directors have announced the appointment of Harold B. Caljis

as Secmary and Robert L. Sussieck as Treasurer of the company. • /
Mr. Callis, who was also elected a director, joined the company 'in1915 and in 1937 became Vice-President in charges of maintenance.

I Mr. Sussieck became associated with the ,company in 1927 and
soon afterward was .named Assistant Treasurer.—V. 162, p. 782.,\v , . r,.^ • j .{.>t, , ' < ' * ' ■

, " .*' '

Vv ' v' V r * "V >v*' * ' *» t 1WV--W w*.1- ••
f- '<*+ "V <"* m' >

Houdaille-HersheyCorp,—To Redeem Class*A -Shares
The company has called for redemption on Nov. 20

. all outstandingclass A shares at $45 a share, plus accrued dividends of 35 cents
& share.—V. 162, p. 1640.

Hunt Foods, Inc.—Annual Report—
Years Ended— : > Feb. 28, '45 Feb. 29,*44 Feb. 28, .'43Net sales

r-—* $19,264,263- $14,550,059 $9,848,944

following purposes, the amounts in each case being based uponpresent estimates:

Land, building construction, services and production equip-
. , .ment for the company's plant: . ^ u' ,. v : • *Land acquisition (including expenses)_J_J 1__»

v7 Building construction-—^ LZ
Services equipment— Uv

7 Production equipment—r—j. __j_,

$550,000
1,800,000

2,650,000

Cost of goods sold —

Selling and general expenses
V£:„)->f-t-fps-? (

Profit fiom operations—, ——

Other income
,——.-.——

'

Total income —„—— ——1_
Income charges '—Zz"
Frov. for Federal income takes-'—

15,467.752
1,539,667

$2,256,844
148,071

$2,404,915
35,738

*1,'700,000

$619,177
50,122
$3.78

12,163,262 . -8,662,841
959,730 502,933

$1,427,068
92,213

$1,519,281
167,283
t964,843

$387,155
51,753
$2.23

less debt

$683,169
51,397

$734,566
359,233
$195,000

$180,333
"

284,642

r . $0.85
retirement

Net 'ncome —±z ___i_
Dividends on preferred stock—zzz-
Earnings per common share-———
^Includes excess profits taxes of! $1,600,000,

credit of $164,000. flncludes excess profits tax of $825,000, less debt-
retirement credit of $82,500. tln'cludes excess profits tax of.$94;134,after debt-retirement .credit of $9,000.

7 COMPARATIVE BALANCE SHEET -.'.J.' , ""
- ASSETS— '• » r. - - • Feb. 28, '45 Feb. 29, '44Gash . — .= I $1,013,023 $856,1*14?Notes and accounts receivable—.— 776,631 119,491Inventories— — : 1,988,208 2,132,217 -.
tProperty 1,750,734 1,966,044Goodwill", brand names and trade-marks 50,000 50,000Deferred charges — 1 46,900 54,056

LIABILITIES— ■

Notes and contracts payables $17,500
Accounts payable — $110,712 14-1,851Dividends payable — ———- 12,4*85 12,938Federal income taxes —1,308,584 996,000Other .taxes accrued—— 156,424 11.6,006Other • accrued liabilities^———_. —... 159,119 162,543
Long-term indebtedness — — 270,000 662,5006% cumulative preferred stock ($10 par)——*.. 832,300 862,550
Common stock ($10 par)-————: 1,505,650 ' 1,505,650
Capital surplus- —l-'— 421,901 421,115Earned surplus __— — : 848,323 279,268

chandising apparatus (household appliances, etc.); (4) lamps andlighting apparatus; (5) X-ray apparatus; (6) elevators and electricstairways; (7) commercial refrigerators and air conditioning apparatus,and (8) radio equipment. v * '
-

The company's sales activities (in respect of both its own products
. and Westinghouse products) will be conducted through a wholly2,500.000 owned subsidiary, Cia. Distribuidora Westinghouse, 8. A., and it Is5.950,000 > expected that the sales methods heretofore employed by Cia. Dis- ——

* tribuidora Westinghouse as applied to merchandising apparatus and.. the sales methods employed by the Westinghouse branch as appliedit0 heavier equipment will be continued by the company. Sales ofCia. Distribuidora Westinghouse have for the most part been to
M f jobbers and retailers. \It is expected that these sales methods will200,000 v he modified in such manner and to such extent as the company-v; V" -deeln8- necessary to meet any changed conditions and to provide for-proper: distribution of the lines of equipment formerly handled

*

by, and which are being taken over from, the Westinghouse branchin Mexico City; and it is contemplated that there will be direct salesJai'Se users, particularly of the heavier types of equipment.Westinghouse International has agreed in the distributor agreement—__ , JQ refer to.the-.cqmpany for negotiation inquiries received by Westlng-i .

$15,250,000 . nouse International from or for Mexico and Involving equipment
'. including payments to Banco NaclonaL de Mexica, S. A., in con- ^jftribiitor ;agrewent; but Westing-sideration of the delivery by it of 47,500 common shares and 9,500 direct to others in Mexico other thanspecial shares of the company to the Westinghouse companies and a]] 'h ^ . a°niPany such a commission, if any, upon10,000 common shares of the company to John A. Cowan', in ac- . be Warvflntirf Judgment, of Westinghouse International may
: cordance with the respective agreements with said persons.' * *

rin
:

The foregoing purposes and the amounts allocated to each may be ' MexioW fnt ^ «?,^w +£ e ?as ?een fte ing,»aSi sa 8 agen(' Inchanged if, in the judgment of the company, its best interests so
whns„ -.J 5 ■ dt,.er American . and Mexican companiesrequire. '

, wnose products include such lines of household appliances as lamps,'mi. -x ' ». . ..
. . -

. gas, ranges, cookingutensils and^^ household wares,- kitchen equipment
CAPITALIZATION—-The capitalization _of the company, giving effect "• and also various types ' of commercial appliances and commercial

to the issuance and sale of the American shares and the Mexican . .refrigeration. equipment such as soda fountains display cases andeTifo6 ^exPressed in Mexican currency and beverage coolers, and wire and cable and. space heating equipment.w-H- ^ i *■ a #-» V t ,niC . It^is expected that Cia. Distribuidora Westinghouse will continue toOet r loll hnn nnnv
nnn nnn n ilor«/ome or aU of these companies. The annual sales

•n-i.-rPO"*,: . 1957 ,{$o,000,000)——-s,—.————^ 25,000,000 pesos - of . Cia. Distribuidora Westinghouse for the six fiscal years ended

^-Sio.soo.oooInitial working capital (of which about 60% is expected tobe represented by inventory)—! —

Cost of acquiring certain assets of Westinghouse branch in

Cost of acquiring ally of outstanding shares .of ^Cia. Dis-
ri; tribuidora Westinghouse, S. A?f which will become the

company's merchandising subsidiary—f *500,000Cost of technical assistance and information and expenses ...of training technical .personnel and staff overhead dUr- " *
Ing the construction period *1,100,000

$5,625,497 $5,177,922

$5,625,497 $5,177,922
doubtful accounts of

^After deducting reserves for discounts and
$14,534 in 1944 .and $25,396 in 1945. tAfter deducting reserves' for
depreciation of $1,4831514 in 1944 and $1,750,991 in 1945. »

NOTE—In May, 1945, the stockholders approved the change in name
from Hunt Brothers Packing Co. to Hunt Foods, Inc., stockholders
receiving three shares of Hunt Foods common for each Hunt Brothers
common held.—See also V. 162, p. 1393.

, Illinois Bell Telephone Co.—Earnings— J
Period End. Aug, 31— 1945—Month~l944 1945—8 Mos.—1944

Operating revenues $11,828,830 $10,911,032 $91,163,021 $85,164,329
Uncollective oper.' rev. 18,644 16,742 135,568 132,770

, operating revenue—> $11,810,186 $10,894,290 $91,027,453 $85,031,559
Operating expenses 8,522,122 7,610,140 64,440,114 60,034,447
Operating taxes —7" 2,043,645 2,146,899 17,666,041 16,432,530

77Net oper. income- $1,244,419 $1,137,251 $8,921,298 $8,564,582Net income 1,007,806""'*:" 890,075 7,249,540 6,802,629—V. 162, p. 1283.

Indiana Associated Telephone Corp.—Earnings-
period End. Aug. 31—

Operating revenues __

Uncollec. oper. rev.

Operating revenues

Operating expenses
Rent for lease of oper.
property

Operating taxes

f * Net oper. income
Net income — —

—V. 162, p. 1283.

1945—Month—1944
$206,795 $199,132

207 200

1945—8 Mos.—1944
$J,653,012 $1,581,100

1,631 1,600

$206,588
139,639

50

31,553

$35,346
21,366

$198,932
114,642

50

41,577

$42,663
26,487

$1,651,381
1,007,961

400

349,606

$293,414
177,904

$i;579,500
891,460

400

378,448

$309,192
193,877

Com. shs. of the par value of 100 pesos ($20) per sh. 500,000 shs.-Special shs. of the par value of 5 pesos ($1) per sh. 100,000 shs.
HISTORY AlslD BUSINESS—Company was organized on Aug. 28,1945, under the laws of the United Mexican States at the instance ofInversiones Latinas, S..A.. a Mexican investment company.Some months prior to tne organization of the-company, Inverstones

, Feb- 28> 1345, averaged approximately 3,750,000 pesos ($750,000).PLANT AND EQUIPMENT—Company is; proposing to acquire a plant. site (some of the land included in the site having already been pur-, chased in behalf of the company), containing approximately 175 acres,, located on the outskirts of Tlalnepantla, in the State of Mexico/ aboutten miles north of Mexico City. 7 77Latinas-caused to be made a survey of possible markets in- Mexico It is presently proposed .that the original plant of the comDanv

for electrical products, which resulted in certain recommendations as
. when constructed, will consist of a group of buildings of modernfwd tlpes^ pr^ucts which might be supplied, • steel frame, brick .wall type.construction with total Ihop area of

both initially and through subsequent expansion, by a new electrical about 650,000 square feet
;

equipment manufacturing company. Upon the basis of that survey, Practically all of. the machinery and equipment proposed to be
Inversiones Latinas asked Westinghouse Electric International Co. to ' installed in the proposed plant, will be purchased in the United States
make estimates ahd designs for a manufacturing plant suited to the according to designs and specifications furnished bv the Westinghouse
needs of Mexico which would, upon the basis of Westinghouse manu- Companies- pursuant to the License Agreement between them and the
fftcturing experience-'and practices in the Westinghouse . plants in the company. , ,

. United States; be capable of producing the quantities and .types ofelectrical products so recommended,

, A preliminary agreement was thereafter reached with the West ing-: house companies, .whereby • they would enter into a License and...Techplcal Assistance i Agreement (with the company under Which? theY

MANAGEMENT AND PERSONNEL—Under Mexican law and thecompany's articles of-incorporation, and subject to the paramountauthority of the stockholders, the company will be managed by abeard of directors normally consisting of not less than nine nor morethan ^thirteen proprietary directors, with an equal or lesser number
would render engineering assistance in the design and layout of the 'of substitute directors named to act in case of the absence of one

company's plant, train its technical personnel and furnish industrial or more of the proprietary directors, and will be supervised bv one
engineering advice and guidance in setting up its production and or more overseers or 'their substitutes. In addition the' articles of
operation. The preliminary agreement also provided that Westing- incorporation provide for a New-York consultative committee com

house Electric International Co. would enter into a distributor agree- * posed of Seven members, to be -elected by the Stockholders 'all of
ment with the company by which the company would become the whom are required to be domiciled in the United States

, Industrla Electrica de Mexico, S. A. (Electrical Indus-
. try of Mexico, Inc.)—Common Shares Oversubscribed—
A banking syndicate headed by Kuhn, Loeb & Co. J on'

Oct. 9 offered to the public 197,500 American shares
(representing 197,500 common shares of. the par value
of 100 pesos Mexican currency—U. S. $20.6185) at $23
per share. Subscription books closed a few hours after
the stock was formally offered. This marks the first
major foreign industrial issue offered in the American

. market since before the war.
- •

Simultaneously 255,000 additional shares were offered
in Mexico by a group headed by the Banco Nacional .de
Mexico. In addition $5,000,000 (25,000,000 pesos) in first
mortgage bonds were subscribed for by Nacional Finan¬
cier, S. A., an agency of the Mexican Government.

■

The prospectus states: "potential purchasers of the securities of-■

fered by the prospectus should weigh the risks involved in investmentin an enterprise in,its promotional stage as well as the risks inherent
- in investment in a foreign country." • • •_ 7 ; . r

OBJECT OF FINANCING—^The object of the financing represented*

fey the offering is a new enterprise to be founded-in Mexico with both
Mexican and American capital. The operations of the company will- be subject to Mexican. laws_and local conditions; and the markets for*

its products will, initially at least, depend predominantly upon Mex-
, ican economy. > The management of the enterprise will, however,'bein part drawn from" American sources, and it will rely on a wellestablished American engineering and production organization, that of
Westinghouse Electric Corp., for the patent rights, technical andT

manufacturing information and services incidental thereto, necessaryto enable it to produce and sell electrical apparatus and equipment.S Westinghouse has also undertaken to train as manufacturing engi¬
neers a group of Mexican employees- of the new enterprise, whenselected and sent to the United States for that purpose.

:, ^ —The net proceeds to be received from the issue of the
197,500 American shares, estimated at approximately $4,072,154, andthe' proceeds of the issue and sale of the balance of the capital stock
and the bonds, estimated at approximately $11,494,857, making a
total of $15,268,565 after deducting organization and other expenses
estimated at $246,899 and the underwriting discounts and commis-
sions, will be used to finance the establishment in Mexico of a

- business for manufacturing and selling electrical equipment,; princi¬
pally under license from Westinghouse Electric Corp. and its sub-

i eidiary, Westinghouse Electrical International Co-.
; _ It is presently Intended that such proceeds will be applied to the

distributor in Mexico of certain Westinghouse products manufacturedin the United States- which were formerly distributed in Mexicothrough Cia. Distribuidora ' Westinghouse, * S. - A. Subsequently,arrangements were made; with Westinghouse International for the
company's taking over the Westinghouse branch in Mexico- which
presently handles the sale of various Westinghouse products not soldthrough the Cia. Distribuidora Westinghouse,1^s. vA.; and also fortaking over ( with some: exceptions) Westinghouse business in Mexicoformerly handled directly from the United States¥J jThe approximately $11,000,000 of capital required" in addition to the
proceeds of the present offering i$ to be obtained through the issu¬ance of 302,500 common shares and of bonds in the principal amountof 25,000,000' pesoB ($5,000,000). Of, said 302,500 common 'shares(all of which,have been or will be issued for cash), 47,500 are to bedelivered to the .Westinghouse companies in consideration for certainservices and to be furnished the company under the license agreement,and 10,000 are to be delivered to John A. Cowan in part considerationfor the capital stock, of Cia. Distribuidora Westinghouse, S. A., beingacquired by the company.- Company has entered into agreements withBanco Nacional de Mexico, S. A. (Trust Department), Inversiones
Latinas, 8. A., Credito. Bursatil, 3. A,, and Sociedad Mexicana deCredito Industrial, S. A„ all private corporations, for the purchase forcash at par of the 302,500 common sharea. (including the 47,500common shares and the 10,000 common shares to be. transferred tothe Westinghouse companies and Mr. Cowan, respectively, againstpayment by the company to the transferor of the par value of the
shares so transferred), and with Nacional Financiera, S. A., a1 cor¬poration which the company is informed is controlled by the Mexican
Government and a minority interest in the capital stock is privately
owned, for the purchase of the entire issue of the company's bondsin the principal amount of 25,000,000 pesos ($5,000,000).
In order further to provide itself with sales facilities and personnelfor distributing both the products to be manufactured by the com¬

pany and the,Westinghouse products for which the company is to act
as Mexican distributor, the company has entered into an agreementwith John A. Cowan, representing all the stockholders of Cia. Dis¬
tribuidora Westinghouse, S. A„ the present Westinghouse distributor
in Mexico; whereby that concern will become a wholly owned sub¬
sidiary >of- the company. Tho principal officer and active managerof Cia. Distribuidora Westinghouse, S. A;, John A. Cowan, has also
agreed-with the company to accept employment as vice-presidentand general manager of Cia. Distribuidora Westinghouse, S. A.
Subject to the completion of construction and obtaining the needed

machinery- and -supplies, the company expects to commence limited
production about December, 1946,-and to be in full production by theend of 1947. As presently- planned the company's plant will include

- facilities- for manufacturing or assembling the following electrical
products: integral horsepower, alternating and direct current motors
to about 300 h.p,; motor control apparatus; welding sets; distribution
power and instrument transformers; switchboards and switchgear;electric refrigerators; electric irons;-home radio receivers; and var¬
nishes, paints, solders and babbitts; with a total annual capacity of
approximately $9,000,000 (based-upon existing prices in Mexico for
such products). Pre-fabricated Sub-assemblies of certain of the more
complicated elements of these products will be purchased from the
Westinghouse companies and shipped from the United States into
Mexico for assembly and sale there., It is estimated that. initially(after the company is in full operation) about 35% (in terms of sales
value) of the annual production of the company will represent
assembly of such imported sub-assemblies, and the remaining 65%Will represent articles" entirely of local manufacture. The percentageof the' latter is expected to increase in subsequent years. -
The manufacture, assembly and sale of such products by the com¬

pany will be licensed by Westinghouse. By its License and Technical
Assistance Agreement' with the Westinghouse Companies, company is
granted the non-exclusive right to sell the products manufactured
by it under the licehse agreement in various parts of the world,
with certain exceptions including the principal European countries
other than Russia; arid the Westinghouse companies reserve the rightto use and sell and to grant non-exclusive licenses to others to use
and sell in Mexico (and in other countries in which the company is•

granted the right to sell).;: The territory in which the company-.islicensed to sell the products manufactured by it under the license
7 agreement includes all of the western hemisphere, other than the"

United States, its territories and possessions, the Panama Canal
Zone, the Dominion of Canada, Argentina, Brazil (as to elevators

|- and electric stairways only) and Chile. It is the intention of the
company, to enter such foreign markets for the sale of its productst'v whenever its output is adequate for such purpose. - 1 ;*

Besides the manufacture of; products under license from the
m Westinghouse companies, the company may also manufacture other
products,'although" it has no present plans to that end.
The company has entered into a distributor agreement with

r Westinghouse International, under which the companv will act as
7 distributor in Mexico (except for: an* area in northwestern. Mexico)i for a large number of Westinghouse products manufactured in the
7 United States, including the following general lines: (1) central station

and transportation apparatus; (2) Industrial apparatus; (3) mer-

The names of the New York Consultative Committee are as follows*
__ SamueI H. Variance, 52 William St., also vice-president and director;7,,»a«iWalker» 52 William &lso a director; John W. White, 40Wall St., also a director; Sir William Wiseman, 52 William St., alsoa director; Alfonso Manero, 38 Wall St.; Charles E. Mitchell', 14 WallSt. and Joseph P. Ripley, 63 Wall- Stt,
UNDERWRITERS—rThe • names of • the principal 'underwriters of theAmerican Shares and the number of such shares which each h&sagreed to purchase, are as follows; '•

„ -7

W. C. Langley & Co.7,000
Lee Higginson Corp.l__^.j^ 10,000
Lehman Brothers 10,000

5,000
, ce, ' - ' 7;

Fenner & Beane_— 10,000
Maynard H, Murch & Co... 2,500
Reynolds & Co 5,000
E. H. Rollins & Sons Inc._i 7,000"

Smith, Barney & Co.„_^ 10,000
Union Securities Corp 10,000
G. H. Walker & Co.—__2,500
White, Weld & Co 10,000

- Kuhn, Loeb & Co ^ 20,000
. A. C. Allyn and Co., Inc.— 7,000
Bear, Stearns & Co.-W, 7,000A. G. Becker & Co., Inc— 10,000 Laurence M. Marks & Co._Blyth & Co.. Inc.—,——10,000 Merrill Lynch, Pierce,7 Central Republic Co. (Inc.) " 7,000 " ~ mFirst of Michigan Corp.— 2,500
Glore, Forgan & Co 10,000
Hallgarten & Co 7,000
Harriman Ripley & Co., Inc. 10,000
Hayden, Stone & Co.— 5,000
Hemphill, Noyes & Co 7,000
derrick, Waddell & Co., Inc. 3,500•

Johnston, Lemon1 & Co.— "2,500
MEXICAN FINANCING—In addition to the sale of 197,500 Amer¬ican. Shares registered, the company has sold, :or proposes to issueand sell, prior to or concurrently with the delivery of and payment

-

for the American Shares, an aggregate of 302,500 common shares• (including the 100,000 common shares subscribed for as stated above),
*

and 100,000 special shares, and 25,000,000 pesos ($5,000,000) principalamount o( bpnds, and has entered into contracts for the sale to -Banco Nacional de Mexico, S. A. (Trust Department), Credito Bursatil- 8, A., Inversiones Latinas, S. A., and Sociedad Mexicana de Credito'Industrial, S. A., of an aggregate of 302,500 common shares -(in¬cluding the 100,000 conmon shares subscribed for), and for the sale7of 25,000,000 pesos principal amount of Bonds to Nacional Financiera,S. A.—V. 162, p. 1393.

* Industrial Finance Corp.—Proposed Merger—Rights—See Morris Plan Corp. of America, below.~V. 162, p. 1393.

Insurance Co, of No, America—Proposed Financing-
Trie directors have approved a plan lor consolidation if three ofthe North American companies and the issuance of 300,000 sharesof authorized but unissued shares of $10 par capital; stock. The; rights to subscribe, at $40 per share, to the capital stock will beopen to present stockholders on the basis of one share for each

'

four shares held.
. Effective Jan, 1,. 1946,' the business of the Central Insurance Co.of Baltimore; the National Security Insurance Co. of. Omaha, aridthe Philadelphia Fire & Marine Insurance Co., will be consolidatedand will be conducted by Philadelphia Fire & Marine InsuranceCo., which will have a capital of $5,000,000 and a net surplus! of$20,000,000. For this purpose, $15,000,003 will be transferred , fromthe parent concern's surplus account to the Philadelphia Fire &' Marine Insurance Co.

The-issuance of 300,000 additional shares of capital stock by theInsurance Co. of North America will bring the total number of
. shares outstanding up tq 1,500,000.—V. 162, p. 248. ;

International Detrola Corp.—Sells Plant—
This corporation has sold its Indianapolis,. Ind., machine tool plantand equipment, C. Russell Feldmann, President, announced on Oct. 8.."".Production and servicing of Libby turret lathes has been trans¬ferred to the company's E!khart, Ind., plant, Mr. Feldmann. added.The Indianapolis land and buildings were purchased by F. L.Jacobs Co. of Detroit—Y. 162, p. 1640. 7; 7

{" 'International Minerals & Chemical Corp.—Report—
i iLouis Warei President, Sept. 6, stated in part as follows:

During the year ended June 30, 1945 the corporation's mines, chexni-(7: cal plants and fertilizer factories were operated at or near capacity.;7 The larger volume of output and sales made possible the realization
of profits about the same as the two previous years, even with higher
labor expense and other conditions that added to costs of production.7- Net sales for the 12 months ended June 30, 1945 amounted to $30,-
301,091, an increase of $2,916,424 or 11% over the fiscal year ended
June 30, 1944 and an increase of $7,823,716 or 35% over the cor¬
responding period ended June 30, 1943.

:-7. Net profit after all charges for the 12 months ended June 30, 1945
amounted to $2,038,169, -as compared to $2,016,037 for the previous

- corresponding period, . . '

Total cash recovered from the year's operations was $4,032,239.
There was also provided by additional long-term borrowing, $1,639,880.
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Cash received from conversion of warrants was $579,516. Total of all
I cash additions during the year was $6,241,635. .y- ...... .
: ' 'There was expended during the year $1,993,160 for additions to
, plants, dividends totaling >$961,232 were paid, and -$3,272,380 was
- *^pfov!sion^for depreciation of $1,266,797 included $318,236 represent¬
ing, amortization of the cost of emergency plant facilities.-- Com-

, parable figures last year were $924,499 and $226,052. .At cjgj
of - the year. June 30, the-total cost of capital ^facilities, for*,which

. accelerated amortization is allowed was $1,622,190. A reserve of $595,-
$55 has been provided against this figure by charges to operations

1 for amortization. .. Generally, these facilities will be used in the con-
< tinoaocfr vt .-the company** peacetime business.
; i, .The balance sheet as of June 30, 1945 shows net current assets of
$11,1906,212 compared with $8,633,832 last year. Our cash position

, ■ today is $6,603,344 as opposed to last year's $3.638 959 The holdmgs
. of/Government securities were increased front $1,000,000 to $1,350,000.
i.Thd"ratio of current assets to current liabilities increased to 9.08
at'the close of this fiscal year as compared to 7.62 at the' .Clpse of

. I944.< Receivables and inventory values are substantially the same
^TThe^expemHture Of $1,995,160 *°r »ddIV°??

. prihdpally for increased capacity, modernization ana improved la-
There were 71.325 stock purchase, warrants exercised during the

fiscal %ar Ld a like number of shares of common stock issued
therefor. These warrants were issued at the time of payment of
$1802,000 convertible debentures, which had been given in purchasing

; the' minority interest in the Union Potash & Chemical Co. There
remain outstanding 59,700 warrants. The cash proceeds from these

. conversions of warrants amounted to $579,516. This
the*'par value of the common stock issued therefor by $222,891, which
amount was credited to capital surplus. «r-inn nnn of

'

^-Arrangements were made in January, 1945 to refund $6,300,000 of
debentures ' outstanding time ^nd

v for plant expansion purposes, by the issuance of $8,000,000 in long
term bank notes. The serial debentures which were ^ retired carried

<j an average interest rate of 3.57ft, whereas the new long-term bank
. notes carry an interest rate of 2% ft. Prmcipal paymerits aJ"e.r<:"
quired to be made on the present .bank n0j.e8.0' wina'
1946 and a similar amount on each succeeding July 1 to and mclud-

"•* ing July 1, 1954, and the remainder on Feb. 20, 1955. Thlf. c0"?p1fr®b
with annual principal payments of $600,000 required on the <deben¬
tures which were retired. The note agreement also stipulates-that the
corporation shall pay on account of the principal of the notes a
I amount equal to 20ft of the consolidated net income of the corpora-

• tion" and its subsidiaries in excess of $2,000,000 in any fiscal year
ending after the date of the notes.
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30

/■V'Ms - : '.-ft ' ' . -'V ' 1945 ' 1944 . 1943 V..«
Net sales $30,801,091 $27,348,667 $22,477,375
^'?f goodVMidi: 23 011,886 20,362,131 16,363,3232,305,850 2,048,867

Net operating profit —~
■

Other income , .

i:T
. /Total profit —— ———P
: Interest expense —

-Depletion
'

Depreciation *— —
'-

Amort, of patents and processes-
Provision for income taxes—
/Extraordinary charges

$4,719,963 $4,680,686 $4,065,185
'

, 25,819 185,880 124,333

$4,745,782
; 227,785
236,337

1,266,797
93,243
750,000
133,451

$4,866,566
246,077
463,068
924,499
93,243
680,000
443,642

$4,189,518
257,060

■ 366,435
667,443
56,540

1,300,000
*Cr539,698

profit ^ — - $2,038,169 $2,016,037 $2,081,738
Divis: on 4ft cum. pfd. stock-/- 394,920 394,920 394,920
Divs, .on common stock 566,312 499,319 467,324

*

tEarnings per common share—$2.76 $2.73 . $j.8»
•After giving effect to profit on sale of securities of $585,525. tAfter

preferred dividend requirements, M ± 4 , , v,_ , t'
CONSOLIDATED BALANCE SHEET, JUNE 30, 1945

•> ASSETS—Cash, $6,603,344;> U. S. Treas.' tax notes, $450,000; notes and
accounts receivable (after reserves of $250,907), $2,351,418; inventories

i at c$st or market (whichever is lower;, $3,975,436; investments, etc,,
$17pj045; fixed assets, at cost (after reserve for depletion of $5,941,-
085 and reserve for depreciation of $6,390,594), $22,736,308; patents
and processes (after reserve lor amortization of $243,027), $520,610;
prepaid expenses and other deferred items, $243,180; total, $37,050,341.

< LIABILITIES—Accounts payable, $592,347; accrued Federal income
taxes (after $900,000 U. S. Treasury tax notes), $43,803; other current

! and accrued liabilities, $837,836; 10-year term loan, 2%%, $8,000,000;
- 4ft cumulative preferred stock (par value $100 per share), $9,873,000;
common stock (par value $5 per shai'C), $2,972,330; capital surplus,
$10,770,902; earned surplus (since March 31, 1942), $3,960,123; total,
$37,050,341.—V. 162, p. 1514. . ,

International Silver Co.—Two More "E" Awards—
This company, now making its first peacetime shipments of silver¬

ware,- orn- Sept. - 28 was informed by Secretary of War Robert P.
■ Patterson; that two more of its factories had been .awarded Army-
Navy *'E". production pennants. ,

• Alter V-J Day the company rapidly reconverted. It is dally in¬
creasing. the number of its employees and expects within a few

y! months tp expand well beyond war-time peak employment levels.
These two additional "E" flags bring the total of such honors to

eight original awards, to as many separate plants, along with 13
•renewal awards,—V. 161, p. 2787. t

* Interstate Department Stores, Inc.—-September Sales—
Period End. Sept. 30— 1945—Month—1944 1945—8 Mos.—1944

Sales * — — $3,236,633 $3,661,748 $27,430,379 $25,940,068
—V. 162, p. 1393. •

(F. L.) Jacobs Co., Detroit—Repays Bank Loan—
Rex C. Jacobs, President, on Oct. 8 announced -that they company

has repaid in lull its $5,000,000 "V" loan from the National Bank of
Detroit.
: Funds for the repayment Were provided by proceeds of the $3,000,000
issue of preferred stock sold publicly last week, plus additional funds

r'from the company'/; treasury, Mr. Jacobs said.
; Mr. Jacobs further pointed hut that the "V" loan agreement placed
certain restrictions on dividend payments, but with its liquidation,
all restrictions on common dividends have been eliminated other
r$han the prov.sions of the preferred stock.

4.4Acquires Plant in Indianapolis— ^
On Oct.; 10, M(r. .Jacobs announced that. the company has acquired

a plant in Indianapolis, Ind., where it will assemble its Launderall
automatic washing machine "and another product which we will an¬
nounce shortly."

: The company's plant- in'Dowagiac,,.Mich., at which it .was formerly
planned to make the washing machine, has been sold, Mr. Jacobs
t said. ■> "We- w.il get into m^ch quicker production of the washing
* machine at the Indianapolis plant, which. is more suitable for our
* equipment requirements and production plans. Furthermore, we will
. have the advantage of a good labor market there,'.' he stated. ,, '
.r: The Indianapol s plant, which has a floor space of approximately

90,000 square feet, .was purchased - from International Detrola Corp.,
and has ample, room for expansion, Mr. Jacobs said.—V. 162, p. 1641.

t Jefferson Lake Sulphur Co,, Ine.-r-Rtghts to Subscribe
_ -The company. 4s offering to the holders of its common stock of
record Sept. 23, "the right to subscribe at $9.75 per share for additional •'
•shares of common stock of the corporation on the basis of 7/10 of
one share of such common stock for each share of common stock
so held, through the distribution of transferable subscription warrants
-to -suoh stockholder^ The subscription warrants will expire at. 4:00/ :
p.m. .(Central War Time) on t>ct. 15, 1945, if not exercised prior to
that time: , " • • •'' v' * . ;I" " ' I'-.-'-'".:
Subject-to the prior rights of ijolders of subscription warrants, such

cffia&sxjt the corporation, who are,not, directors, and employees of tho
ddl-pdration'will be'entitJed'".to* subscribe rtoflle'. aggregate number of
21,283 common ^shares at $9.75 per share. • : •„ , , j
" Tha-several underwriters named below have made commitments to

purchase from the corporation the 167,000 shares, or such number
'

thereof, as are not subscribed for by the holders of subscription
yy warrants and officers and employees. ;•$

Stock transfer office, Jefferson Lake Sulphur Co., Inc., 1408 Whitney
Building, New Orleans 12, La. Registrar, Whitney National Bank of

'

New'Orleans, La.
;: PURPOSE-i-The * net proceeds will be commingled with the other
cash funds of the company and, from the whole, will be expended
such funds as the board of directors, from time to time may determine,

J for any or all of the following purposes:—purchasing and (or) retiring
the outstanding 7ft cumulative ($10 par; preferred shares; current

. and post-war expansion plans; construction of new plants and works;
'

development of mineral profiles; refunding of bank loans, and
... additional working capital. ,

HISTORY- dt,BUSINESS—Corporation was organized in Louisiana;
July 24, 1928. The principal business of the corporatioft is producing

3 and selling .crude sulphur in which it has engaged since 1932.
In 1924, a group of business men in New Orleans assembled them¬

selves Under the name of the United Oil & Gas Syndicate. They
r Incorporated, April 30, 1925, under the same name. The object was
primarily, to explore for oil in Louisiana. Mineral leases were acquired
by the original syndicate,' One of the leases covering the bed of
Lake Sulphur Co., Inc. by amendment to charter on Feb. 17, 1940.)

H V*1 {'..■}■■ ' V '•.'•» k' ' ,

Several wells were drilled by the United Oil & Gas Syndicate, without
success. This corporation transferred all of its leases, assets, and
liabilities to the Jefferson Oil & Development Co. The new company
continued drilling operations and failed to discover oil.
In 1928, the present, corporation, under the name of Jefferson

Lake Oil Co., Inc., was organized. (Name changed to Jefferspn
Lake Sulphur, Co., Inc. by amendment to charter on Feb. 17, 1940.)
This corporation acquired the mineral leases, assets and liabilities

of the Jefferson Oil & Development Co., and continued the search for
oil. Instead of oil, however, sulphur was discovered in quantities
which indicated that a commercially workable sulphur deposit existed
under the Lake Peigneur property.
Production of sulphur by the Prasch process was started in October,

1932.
This property became depleted about June, 1936, after producing

"426,235 long tons (2240 lbs.) of sulphur.
; Following the depletion of sulphur at Lake Peigneur, the company
drilled several oil wells on these properties. Explorations failed to
produce oil in commercial quantities.
In 1936; leases were acquired on Clemens Dome, Brazoria County,

Texas, and exploration wells drilled in the fall of that year proved
the existence of sulphur which could be commercially mined.
The sulphur mining plant and facilities were moved from the Lake

Peigneur property to Clemens Dome and production of sulphur began
on the new properties on May 3, 1937. This has^ been a continuous
operation; the company is currently mining from* these areas; how¬
ever, the date of depletion is estimated to be reached about the end
of this year. (Depletion is the point at which the value of the tons
of sulphur recovered over a reasonable period of time, is not sufficient
to cover the costs of operations.). At that date, large scale operations
v/ill be terminated at Clemens Dome, the power and boiler plant' and
all necessary buildings, equipment and machinery will be dismantled
and reerected on the properties of the corporation at the Long Point
Dome, Fort Bend County, Texas. * . ,. > . , '
It is estimated that this move will require 90 to 120 days to complete,

during which period the company will not be producing sulphur.
(Shipments to customers during the period will be made from stock¬
piles.) It is estimated that within two or three weeks after opera¬
tions begin at the Long Point Dome, production should be obtained
at an average rate of 500 to 600 long tons per day. The company
anticipates full scale production to be about 200,000 tons per year;
therefore, average daily production should be on this basis within
three weeks after beginning operations. • Estimates of reserves of
sulphur on the Long Point Dome indicate that at the above annual

• Sate of production the company has proven ore reserves for a
minimum of five years. r". ^
Seach for and exploration of additional properties on other Domes

will continue in future. }.r-
. The company is considering, after large scale operations are dis¬
continued at the Clemens Dome properties, the possibility of con¬
tinuing sulphur mining there on a small scale using only equipment
and machinery to mine profitably a small number of tons per day,
in the event it is determined that the remaining sulphur can profitably
be extracted from this dome by such an operation.

CAPITALIZATION AS OF JUNE 30, 1945 f < \
• : Authorized Outstanding

Shares

500,000
500,000

Shares

tl18,904
Sl233,000

7ft cumulative preferred stock (par $10)
Common stock ($1 par) ; : ; ;

^Before giving effect to issuance of new shares, tit is proposed
to retire these shares from part of proceeds of the common shares

• how offered. - . , • _ _

UNDERWRITERS—The underwriters , named... belov^ , have agreed,
severally and not jbinfly,' to purchase Irohi the corporation * the
respective percentages, opposite their names below, the 167,000 -shares
of common stock or such number of said Shares as are n6t subscribed
lor by the stockholders, holders of subscription warrants and officers
and employees: . . 1 '
D*Antoni & co., 37ft; T. J. Feibleman & Co., 13% \ Pitman & Co.,

Inc., 25ft; G. H. Walker & Co., 25ft. <

CONSOLIDATED INCOME STATEMENT

, ■- 6 Mos. End. Years Ended Dec. 31
_

, , 4 June 30, '45 1944 ' 1943
Gross sales less terminal & "handl¬
ing charges

Cost of goods sold______,
$1,240,005 $1,751,914 $1,149,918

632,713 938,288 654,285

Gross operating profit
Operating expenses

Net operating profit
Other income

Total income
Income deductions

Net Income

Federal income taxes ; I.
State of Louisiana income .taxes..

Net income for year
—V. 162, p. 1284.

$607,292
130.549

$813,626
274,494

$495,632
196,086

$476,743
; : ■ 20,948

$539,133
.30,987

$299,547
20,074

- $497,691
162,922;:

$570,119 •
261,167

$319,621
205,282

$334,769
4. 58,000

4,600

y $308,952
68,390
5,460

$114,339

$272,169 $235,102 $114,339

Kansas Gas & Electric Co.—Earnings— *
. 8 Months Ended Aug. 31— 1945 '
Operating.: revenues _1 _____ $6,574,410 $6,405,400
Operating expenses 2,353,371 2,441499
Property retirement and amortization 534,333 534^333

Balance — _____—___ $3,686,706 $3,429,568
Taxes —. —2,089,835 1,911,841
Total income deductions <net)__ 686,681 726,578

Net income
-V. 162, p. 135. ~

$910,190 $791,149

^ Ken-Had Tube & Lamp Corp.—Liquidating Distribu-
The • directors - have declared two liquidating distributions, one at

the rate of $22.50 per share in cash on the class A stock, payable
Oct. 30 to holders of record Oct. 15, and the other one share of
Westinghouse Electric Corp. common for each five shares of class A
common stock, payable Nov. 15 to holders of record Oct. 15. ? ■>;
The Westinghouse Electric Corp. recently purchased the rbmaining

assets of Ken-Rad.—V. 161, p. 2661. ; v &

(S. S.) Kresgre Co.—September Sales Off 7.2%— i -
Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944
'

1 ' • ' ■ \ :1 1 -/$ .■ : $' ■V-JV.:*., i $ < A . •
■Sales / 16.51-1,^86 17,796,157 149,912,970 144,571,896
; The company' has-708 stores in operation in September, 1945, as
against 714 in the same month last year.—V. 162, p. 1285. t

Department Stoi^-Ipcr^amiiigi^
26WeeksEnded— 1 " Aug. 4, *45.July 29.'44

- Net ''sales, :f4,552,000 .^$4^58,800' ■

Cost of sales and oper. exp., incl. depreciation ,,4,257,900 - 4,060,300

J Profit -

Interest

rofit $294,100 ' $198,600
;rest and miscellaneous income—, ; '. * / 45,500 ** * 55,900

Otal profit _ $339,600 $254,500
jriyVfior Fed. income^«nd'fexci^profita'^V' 270,000 ^~;155,00O
Net profit $69,600 $99,500

Earnings pAr common share_^ $0.20 $0^30
-V. 159, p. 2404.

$10,995,231

10,505,578 9,299,496 8,341,086

Total ______ $14,664,575 $12,712,801
Operating expenses, excl. of deprec.
and interest expense

Provis, for depreciation of fixtures,
machinery, etc. —

Interest income (net)-______
Federal income and declared value

excess profits taxes
•^Federal excess profits taxes——__
Reserve for post-war contingencies

123,910
Dr42,506

340,600
2,588,400

143,500
Cr28,363

271,700
2,137,600
150,000

145,635
Crl5,243

220,100
1,608,150
100,000

Net income $1,063,581 $738,866 $595,502
Preferred dividends i 45,840 48,*608 49,345
Common dividends — 255,158 191,368 191,218
Earnings per common share $7.98 „ $5.41 $4.28
> "After $287,600 in 1945, $54,700 in 1944 and $74,670 in 1943 for
post-war refund.

COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31
ASSETS— 1945 1944

Demand deposits in banks and cash on hand— $2,511,823 $1,872,857
U. S. Government securities-.
•Accounts receivable —!
Advances to manufacturers..:
Inventories

Prepaid and deferred expenses
Advance mortgage receivable, etc
Laats, dies and patterns (less amortization)
tProperty accounts 22-ij—LL-LpZZ. •

Patents, trade-marks and gooawilLililii': .*
Excess profits tax refundable (post-war)

100,313
1,386,570
122,782

4,168,551
313,755
31,471

"

4,580
1,169,060

- 1

416,970

107,039
1,388,441
* 126,631
3,430,702
293,424
29,199
8,609

647,773
1

129,370

Total :. *
LIABILITIES—

Notes payable^ maturing within one* yji8t"r_ — • $125^000
Accounts payable, trade creditors, etc. 1,037,174
Prepaid sales and credits to customers-. 854,416
Employees' taxes withheld— —„- -75,718
Accrued expenses - 1,071,Ill-
Dividends declared on common stock—* 3 31,895
1Prov. for Fed, inc. and excess profits taxes— ^' 44,442
Notes'payable (exclusive of notes maturing
within one year). 1 1,300,000

Post-war contingency reserve — 366,782
Cumulative preferred stock (par $100)——V. 646,900
Common stock (no par) —— 1,401,822
Capital surplus :_____ 41,615
Earned surplus — 3,229,001

$10,225,876 $8,034,050

$635,278
455,198
58,660
928,574
31,894

• 992^087

250,000
681,600

1,401,822
45,015

2,553,917

Total — ^ $10,225,876 $8,034,050
'Less allowance for doubtful accounts of $88,200 In 1945 and $101,-

200 in 1944. fLess allowance for depreciation and for' amortization
of leasehold and improvements to leased premises of $598,295 in
1945 and $1,153,534 in lp44. JLess U, S. Treasury tax notes of
$3,204,572 in 1945 and $1,541,287 in 1944.- '

September Sales Off 1.8%—
Period End. Sept. 30— 1945—Month—1944 1945—9 MOS.—1944

■■Sales* j:-_—$3,189,537 $3,246,725 $26,636,819 $25,225,711
—V. 162, p. 1394. ■■

1Vm
*

Lanston Monotype Machine Co.—Annual Report— ~

(Including Wholly-Owned Domestic Subsidiary) ,

CONSOLIDATED INCOME ACCOUNT ,

Years Ended— ; - Feb. 28, '45 Feb. 29, '44 Feb. 28, '43
Gross prolit — —> $1,354,820 $1,181,285 $811,643
Admin, and selling expense 439,624 .463,697 . 480,387

Interest and returns from invest.—

Net income (before prov. for Fed.
and Pennsylvania income taxes)

Provision for income taxes
Provision for res. for conting—

905,463
478,282

1,188,248
y 10,045

- 400,000

Net income ———■■

Dividends paid
J

'♦After provision for miscellaneous taxes, depreciation, etc. , - .
: ; CONSOLIDATED BALANCE (SHEET J . , v

■ -——Years Ended

ASSETS— -Feb. 28,'45 Feb. 29,'44
Cash — —$1,695,942 $1,826,4-26
U. S. bonds ; 805,462
♦Notes and accounts receivable (trade) 511,880 •

Inventories 1,412,819
Cash surrender value life insurance . . 10,493
Investments > ^ — . 400,000
Investments inland advances to wholly-owned
foreign subsidiaries not consolidated ■ 268,963

tFixed assets ^ — - , -636,122
Refund of Federal and State taxes - 30,373
Reserve fund (cash) for new machinery and

- plant rehabilitation : 300,000
Deferred charges - 24,696 24,872

Total 1—
LIABILITIES— ...

Accounts payable : $9,914 $22,949
Customers' credit balances in accounts receiv._ 20,967 —

"Commissions payable . . 3,1-70
Renegotiation refund : 66,265 —
Accrued payroll 56,863 , 21,339
Unclaimed dividends payable 3,119 2,961
Due Monotype welfare fund 750 750
Accrued royalties— 1— , 850
tReserve for -taxes *r 429,243 :1" 310,562
Due employees for purchase of U. S. Govt. bds. - - - 2,128 - 2,823
Reserve for contingencies 388,277 384,869
Capital stock ($25 par)———— ^——k. • 1,263,315 1,273;340
Capital surplus — - -■ 570,884 . -575,415
Earned surplus ——— : - 3,285,026' 3,151;786

/)&&[

■w Isvig

(S. H.) Kress An Co.—September Sales—^ *
Period End. .Sept. 30— 1945—Month—1944 1945—9 Mos.—1944

S^i®s 197.008 $10,215,765 ^84,845,864 $8t,243.468
—V. 162, p. 1285.

Lane Bryant, Inc. (& Subs.)—Annual Report^-., . .,

12 Mos. Ended Msy 31— 1945 1944 1943 .

6ale». net Ot: returns—_— 836.699,127 $32,057,177 $26,786,969
Cost of sales, exclusive of deprec. ■
at factories — 22,222,195 19,461,243 15,889.0-14

Gross margin — $14,476,932 $12,595,934 $10,897,955
Commissions from leased depts. and
misc. oper. income__^__187,643 116,867 97,275

~. - $915,196 $717,589 V $331,256

41,644/ V .46,099 56,725
\ >%.£ # ' .

$956,840 • $763,687 $387,982

566,700 325,993 169,742
. 100,000 200,000

' 100,000

> $290,140-; $237,694 $118,240 .

177,466 .101,867 101,877

$6i096,751 $5;750,814

Total — ; '$6,096,751 $5,750,814
*After deducting reserves for doubtful accounts "and notes of $59,991.

'•fAfter deducting reserves foT depreciation of $2,722,978' in 1944 and
-$2,777,457 in'1945.. JAfter tax anticipation notes of $82,000 in 1944
and $200,000 in 1945.—V. 162, p. 570. : *•;•■. :
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j. ..if-j; {Lerner Stores Corp.—September Sales Up 1.3%-
Period End. Sept. 30— - 1945—Month—1944 1945—8 Mos.

Sales - _ $6,969,426 -$6,880,143 $58,544,294 $54,386,419
—v. 162, p. 1394.^ •• f

-1944

LIABILITIES— V (. , 4 ;v - ■: ' . r
Accounts payable and accruals.:—
Accrd.; interest on 20-year 4.%. skg.
!:•: fund bonds (new)———1_ ,.30,873

i Libbey-Owcns-Forcl .Glass Co^Expanding Plants^
An expansion program to enlarge its research activities by the

98,148.
23,515

'A 107,170
'•

11,802

Est. exps. in Cuba on sugar & mol.
Unclaimed bond interest, etc ___

•Reserve for contingencies. __

Defa. inc., rents reed, in advance!
Excess of par value over cost of 4%.
skg. fd. bonds held in treasury.

20-yr. 4% skg. fd. bonds, due 1957
Common stock ($1 par)i_._ ,__i,
/Capital surplus

•

Earned surplus from* Nov. 1, 1937-

•Total
a j— X-~uli™

—V.-162," p. 139*.. -

Magnavox Co.—Annual Report—

'

11.440
4,630,900
'430,045
1,728,470
2,106,330

$9,531,514

• ••t-'v

construction of new laboratory and experimental facilities was an- i
nounced by this company, on Oct, 9/- The new construction, which
will include an enlargement of the engineering department, a new M
building wing for laboratories and shops for testing, .experimenting
and pilot plant,- and including miniature glass furnaces, test towers
and other equipment; will cost $250,000, according to Dr. George B. .

Watklns,'. director ol research;*, -
w • * *■<' ' ,\ -v • "4 V

Planned additions to the technical building will-increase existing ,

space- and facilities by . approximately 50%,'the announcement, said.
In addition to fundamental research in glass, the Libbey-Owens-Ford -

technical department carries on pure research in the field of plastics J
and plasticizers-connected- with the'manufacture of laminated safety !

Further expansion of the Plaskon Division research buildingand ,

Gross DJL?t ~ , of mftnilfarfacilities also is planned, according toJhe announcement, which win •:'&£ dm3uS manufac-provide facilities totalling three times the floor space first constructed J*cmrea proauets _ __* 13,963,306
for Plaskon in 1941. Plaskon./ Division's research, operating ,inde- Selling; gen., and admins., expenses . 872,204
pendently of Libbey-Owens-Ford, is concerned with the broad field
of, plastics, and will be .carried on to develop new plastic products,
it was stated.—V. 162, p. .460.

Lockport & Newfane Power & Water Supply Co^-To
Consolidate See Buffalo Niagara & Eastern Power

159, p. 2522XS/

I '; . i! Although Mengel had been requested to continue making cats, for 1$352,822 $659,489 f $198,786 > a considerable time after the war ended, the cancellation order cauie •
suddenly on Sept. 7, according to Warren T. Green, Vice-Presidentof the company's furniture division.

,. ' ,, Wu VAt the Government's request«in . mid-^^, Mengel began to make ;
Army cots and within a-year-had become chief supplier'of this article,
reaching a production of more than 4,500 cots per. day. More! than
250 carloads were shipped and not one cot was rejected, Mr. Green *
said.—V. 162, p. 1515. , . /V- ,

,u 32,586
.112,052

j 19,834„
57,898
13,4791

33,393
91,339 ;
20,233
35,898 !
10,276

29 211' »v:'v y u-

4,887'900 f 5,008~900
430,045 ■ '430,045

1,728,470 1,728,470
1,702;299 718,2.42

$9,673,265 $8,275,582 v

pfr-

comparatiVE Income statement *
* : r : i Eeb,;28, '45>F«b: 29; *44 Peb. 28,')«

Mercantile Stores Co., Inc.—September Sales—
Period End. Sept. 30— ^'1945—Month!^1944 -- 1945—8'Mos.—1944 t

Sales $5,645,600- $4,821;715 $43,130,990 $33,864:423v. 162, p. 1286. ■' • • "X5
■'.t1,.*",• "'i' 'i' •*' - t,.. .

•/ Miller Manufacturing Co.—Debentures Offered-^-Of-
fering of $600,000 of 5% sinking-fund debentures, matur¬
ing serially from 1952 to 1970; wakmade Oct 5 by P. W.
Brooks & Co., Inc. Tbe 1952-1960 inclusive maturities,
$288,000 are priced at 100 and interest; 1961 to 1965 tn-

Contribution to employees* pension

Taxes' (including • real estate, < per-
; ' fional, -etc.," taxes>_—.j,. !«■.
Depreciation and amortizationftci

. Gross profit
^IfisceUaneous income

$2,481,835 $2
• 527,3821

3 elusive maturities $160,000 are priced at 99%: and $152,-
4621549 v 000 of 1966 to 1970 maturities are offered at 99%^|p*

• ' 88,860
> i-v! '<

252,423
201,977

$2,547,842

_ ; 4;405

87,000

173,381 -

133,286
151,423
71,384

Proceeds of the- debentures'will be applied in reduction of a..„
ra^y; bank logn incurred in. connection with the purchase of-a?
interest in Monroe Steep Castings Co; of Monroe, Mich. The
°i; the temporary loan will be replaced by a .$250,000 term bankfjiqan. *The debentures will-be redeemable^at' tne;option -Qfvthe company. Jn -

-i'! yh«le -or-in-part - on 30 daysf 'notice at 103 and interest pr^r . to ' i
$1,560,786 $1,425,773 . .Septr. 1, 1948, and at prices -dowii to par for redemptions made-after • ..-i

4,886 12,985

A. :', »

•Louisiana Power & Light Co
Period End. July 31— ^

Operating- revenues
Operating expenses
Federal taxes

Other. taxes ^

Property retirement re¬
serve appropriation—

Earnings— .f..'tH'. -;?.s
,1945—Month~1944 ' 1945—12 Mos.—1944 .

$1,124,145 $1)15$,007 $13,740,512 $13,220,756
545,721
; 200,296,
71,177

572,069
223,122
68,789

6,690,257
2,316,720
~

851,026

6,903,621
1,358,663 "
759,850 !

142,000 * 135,996 1,742,685 " 1.437.823,.

$164)951. W58'03f $2,139,824 $2,7.60,799
64 ,

- ioi 8,986 600

$165,015
I "42,500

36,342
r Cr373

$158,132
42,500
34.756
Crl.906

'

$86,540!- g82,782
preferred stock—

$2,148,810
'

510,000
- 420,687,

r> Cr4,883

$1,223,006
356,532

$2,761,399
.) 781,514
1,259,569
Cr41;665

> ?$701)981
356,532

V-^.< ■

Net. oper. revenues-
Other income (net>_;

'

■¥". .. SS.;

Gross inepme
Int. on. mortgage bonds
Other int. & deductions
Int. chgd. to construe./
X -i:i--* "-«C; ; i! 'i ■ ■ / X '-f*

Net Income _il_
Dividends applicable to
—V. 162, p. 1172.'; 1 • -; • ,•;

Magor Car Corp.—Registrar Appointed—
The Chemical Bank &' Trust Co., New York, N. T., has been

appointed registrar for the capital stock.—V, 161, p. 1883. v -
:

. • -J" •

Majestic Radio & Television Corp;—Registers!With
SEC— " . * ; ;■*!! //: •!■,.!■ C\

The oorporationu has.xegistered -300,000 shares,ofconvertible preferred
stock (par $5) with the SEC..? The price to the public is $5 per share; '
and the underwriting group is headed by Kobbe, Gearhart & Co., Inc.*
and Newburger is Hano, - """

.

Of the proceeds, not more than $300,000 will be applied to partial
payment of the cost of land and construction of a new plant at
Elgin 111, The balance will be added to working capital, to be spent ;'

withiir the next; six months for inventory and purchase of'parts *
civilian radio receivers.'—-V. 162, p. 137.1 ; .r' • '

;Manati Sugar.tta (& Subs.)—Annual Report^- r

, ! . - % :, CONSOLIDATED INCOME ACCOUNT, / -

Total profit .$2,552,247!
Interest expense. - < -.169,508
Unamortized balance of patent ac--
iCOunt/ written' off.-,- - —-

Provision forr Federal income, and . ..;:..

declared value excess profits taxes . , 237,000 ;
Prov. for Federal excess profits tax . 1,519,000 _

Provision tor .contingencies:,—

.Net profit for year— ' $626,738
Dividendsv .— I--:—--:—- . .208,390.
Earnings, per share— ; . . : $1.50

$1,565,672 tl,438,759
13935 . : 34,680

61,551

. 230,000 292,500
, 695,000 & 364,500
100,000" 250,000 "

! $435,527$401,388
104.195
$0.96

Aug. 31, 1966,. The debentures also are redeemable-"through operationof the sinking fund at prices net exceeding 102 and accrued lmtere&t -
of the then, applicable rcdemptior* price,.^whichever-is less., ;
Company was incorporated in Michigan in 1916 to succeed the Miller -

Tool & Manufacturing Co., which had bten'fn-business since 1914. It
is .engaged in the manufacture an<t sale oi specially designed tools, for "
repairing and servicing automotive vehicles. '> Monroe Steel Castings /Co.'s business is the production of steel castings principally for theautomotive industry. "The company's' ctheir' principal subsidiary, Rieke %Metal Products Corp. of Auburn, Ind:, prbduces flanges and other fit-
tings used as closures and seals for-metak barrels-and drums. Prac- *
tically all. war contracts, of■. the ,company and of these two principal" ,subsidiareis were terminated as of-Aug.: 14, but because of backlogs of r,

$135 civilian business and-^the absence^of any.important' reconversion prob-.
^ lem*. there-was.no-interruption of: production -at any of these plants )"/./•^/'^-".For the nine months ended June 30, 1943, net profit of the company*,.

CONDENSED BALANCE SHBET .1
_

ASSETS—;
, . Fel).28:*45 Feb. 29,H4^ »nd^^olly-0^nedsubsidiary.Pre^l6knManufacturingCo.,amounted

'Sh *—— —' — : $1,592,815 -$626,593 > ££'nfHPto4/8" ,? $92,334 mr^/the 12 .months ended .* >r|- ^ .... '

1 SePt.^30, 1944, -These figures-do not include earrvings^oi Monroe Steel". *'
i Castings Co; and Rieke Metal Products Corp.," which are not consoli-^.dated but reported- separateljr/ .but do include dividends from "the- latter -
; concern iduring the respective periods.—V.; 162, p: ;1394:, j-!<^;;/>'/:>" < -/ v -

Cash
U; -S. Treasury, certificates--—. 35,000
Accounts receivable: - ; 2,105,757'

Inventories 3,533,607 ;
BAlanqe of development Ahd^toor "expenditures- .. .326,090/!
/Investments ' " 17,172 •
Post-war refund of excess profits taxes ' .285,798
Machinery, equip., leasehold improvements, etc, ' 590,494
;PAtent$'/an<r.trademarks:!:!w!:!-!-,^-!^!——i!//'
Deferred charges ——j— - . 54,815

:TotaL%X—-— ———j—_U—•''' "
> LIABILITIES—

, . /
Current liabilities 1— f
Reserve for contingencies— —

Capital stock - J
Capital and earned surplus—

20,000
2,141,411
5,462,971
.381,420

! 116,052
'673,171

29.710

• Mississippi Power Cow
Period End/Aug. 31— • - 1945-lMonth

$8,341,549 $9,451,329

Total
-V. 160; ». 2293. « ' - -

$5,975,235
350,000

: 416,781;
1,599,533

$8,341,549

$7,503,365
t • 350,000

416,7,79
1,181,185

$9,451,329

Gross revenue "5 $522,908
Operating .expenses ... 216,291
Prov. for depreciation- ; 39,250
Prov. for taxes— 192;787-

Gross, income- - -

Ipt. and other deducts.

- Net' income —- -

DIvs. on .pfd. "stock--*— 1 -

$507,373
: 304,656

37,750
/ 96,057

/ $68,910
19,977

$91,692 ' $48,932
30,049 - 20,693

1944" - 1945r—J2 Mos.-—1944

$74,578
.22,886

$6,071,659
2,924,909
663,652

1,571,479

$911,621
-.225,952

•$685,669
V 163,168

$5,772*314
3,259,918
452,000

1,190,080
*—u:..

$870,315
275,298

! $505,017
}\y 248,316

to Masonite Corp.- -fixpansion butiay Approved—

-..Balance !
—?V. 162, p, 1?86.

$41,643 $28,239 - $522,501 - $346,701'

;The- directors on; Oct. 3 approved an outlay of 'over $l',000;00Q for ;
expanding facilities- of the company's plant, at Laurel,; Miss; The ;,
addition will make possible a 30% increase in production of Masonite .

Presdwoods, according ' to/M; P; McCullough; President.—V. 161,'p.'
"2788. r* - , - - » h ' ' r' I >

Mississippi Power & ■ Light/Co.-r-Earnings—' i X
Period End; Aug. 31~ ' ♦ 1949—Month—'19441 ' 1945--12 Mos.^104+ '

$798,591-! $770,292 $10,949;898 $10,303,837
OOA; J'

428;436 • " 5,825,212 e 9,841,468

JYears Ended June 30—
Production (bags)——
Sugar sales f. o, b. basis
Molasses sales (invert «fc

Revenue of Ferrocarril
de Tunas, S. A;ii-

Miscellaneous income--

V ! 1945 ; f ' '1944—• - 1943- " 1942;
664,858 330,369 •?» 371,116

$5,083,509 $5,093,099 $2,876,909 $3,244,008

- - 544,878 ; 1,405,226 - 125,749 • 1,411,627

80,996
27,581

87,754
27,987

34,553
21,202

45,485
22,137

Massachusetts Investors ' Second Fund, Inc.—
3 Months Ended Aug. 31—' - 1945 • 1944 v

Income . . $125,714 ' $123,305
Expenses-. — 12,388 ; 11,658
Provision for Federal"income-'taxi.*' *'—'v 6,488

Total

Oper. exp. f.o.b, basis-
$5,736,964- $6,614,067 -' $3,058,413 $4,723,257
4,920.459 4,872,365 2,749,886 - 3,260,054

' Operating, profit
Int. and • disc, earn.-!—
Add. inc. fr. prev. crop
Reduct. in res. for cur.
exch. differences——

$810,505 $1,741,702 $308,526 $1)463,202

'"Net income $113,326 $105,159
'Exclusive of profits or'losses on securities,

V 'v'vi ' r ' '

—v,.v;8ecufities,Vtt/mark^;!qiol^ttohs!^!!^^——5!
5,084 Cash " J J "7 W ' " " ""39,770 „

,.— 158,032 ;

24,703
.32,063

23,686
126

I' ■'

I ■

J- "

. . Total profit $618,703.
Interest—; 199,323
Lbss on plant & equip.
"/retired,, etc) —

Prov.--for doubtful, acct.
Accounts written- off---
♦Prior years' rental and

Allow, for depr, of pft,^
and equipment -

'$1,798,469
''
-'814,571

$332,338 '
216,005 '

103,568

- - 6,500 !
rr

on demand

Dividends; And interest ' receivablei::-—
Receivable for capital stocfc sold, in, process- of delivery..

-Earnings,
1943

$110,792
V 10,847

/; */ ;5,$14 .

$94,432-
./

$12,180,660
508,711
67,539

!; ;■ ,1,229

Operating revenues

Operating expenses * -453,889
Federal-taxes }>i' •-155,093
Other taxes -- ' 58,820
Rrop. retir. re3. approp. ; : 61,000

116,601
44,037
61,000

1,392,543 '

""736,119.
'732,000

1,358,174
735,935

v

827,000

Net oper; revenues— $69,789
Other, income ________ 1,271

Gross income;-^ — X $71,060 138
Int. on mtge. Uonds—: 31,250-; )-62,500
Other Int. 4sf deducts.— '' " 28,040 27,457
Int. chgd, to constr—1 Cr508' ; —_

$120,218 $2,264,0241 $1,601,280 -

»-rv 920, r. 10,903 ; \5,734 -

$2,274,927* $1,606,994 '
•
/ 475,000. • ) 766,667 r

- 369,991 / 238,839 :
'

CV3,308 '

-Nettjncomo i—$12t27T ^i!$3l;i8L!$L433,24i! f$6(R,488 3—V. 162,/p; 676.
, v }-

. '\fAllC4n(A nkomi/iil if1* _ Ma„r C/iTa^ .

Cf46,632
• r: '50.

69,521

'28,434
.

- 445 .
"

1,780 -

Crl,554
""106

176

11,578,355

;?vJ2J8,7QL
"

22,799
' "

'3,547

Total ^
. $12,758,140

LIABILITIES— - --5 X'/!:!;!!
/Accrued expenses -1-.
Accrued Federal income taXa._ii!«!»«!i

■ Other" tAxes -'accrued-.
Payable to broker for securities -purchased, iw>t-y*t received
/Payable-forcapitai stock.reacquired;;^pot"$et ;$eceivedi!:-
Dividend payable, 12c a shafe_*_—

$1,663 i
12,338

. .2,396 .

.13,872-
.- 8,716.
113,453

i>, Prpfit —i——:—
Spec. cr. to prof. <fc loss

:
Profit

pfov. for Cuban prof) tax
Ptov. for U, S. declared

'.value exc." profits tax
Prov. for'contingencies-

. 179,608 . 184,450

$612,438- ;$ 1,368,807 - f$64,853 $1,148,116
-- 60104 7,010 ' 172,579

182,459 . 784,029 - ket; Assets (based on carrying securities at market quota-
$152,639

$681,542 $1,375,817
•124,000 t - 337.760

./ * , 14,000
. 46,000 ',!1 —

$107,726
12,330

$1,148,116 '
! 213,574 '

tatlons)—Equivalent • to $13.33 per share for 945,437 V2
.'shares of $1 par capital stock, (exciusive of 342,953:)b - - - / -

shares in treasury) outstanding at Aug. 31, 1945— $12,605,501
; •Average- cost] $8,523,212;cost for Federal income: tax purposes,
$8,"441;588. •

NOTE—rNo provision has. been made for Federal taxes on income or
oa realized or unrealized gains on securities as the. corporation now_

Monsuuiu Chemical .Ca.^-Ncw- Peak Sales Seen-
, .The company's. saleslthJs year are expected te exceed-the rtcsrd
volume of $87,000)000 shown in- 1944,-W-. M. Rand. President, stated
on Oct.- '" ""'V.V""; ' r / ''
While labor troubles have been experienced ,both in. its, own plants

and in customers' factories, the gain 0$ 237* in. sales during the first
six months is expected to boost volume to a'new peak, he indicated: . /
WWithin-'a- few years,- he'forecast, sales several times greater than
the .wartime peak /will be.attained. A $48,400,000 post-war expansion
program was announced a few weeks ago." In 1944 alorte, the com-
pany.,introduced 92 .new chemicals and it has some, 600 basic-product's
altogether, i The:.company .has few reconversion^ problems, as its war
products were basically the- same as those made* in-peacetime,-Mr.
Rand- ■-

Monsanto is one of the nation's largest producers rof aspirin, the
sulfa- drugs,; saccharine and DDT,/ Other leading items include chemi¬
cal soap;/ isuch basic chemicals : as "sulphuric/acid, rubber,' textile
chemicals and many types of 'plasfcics.~V.,162,-p*. 1516.;.

'Vif''
Montana Power Co<^EarDing$-r
Period End. Aug. 31-—- /% -1945^-Month^-l944 - 1945-^-12 Mos.—1944 r

w . ^ 'ams sociiwties..♦s- tno-eorpomion /!$l,301,157 ; $1,644,682 $19,012,191 $2l,9l087a---expects -to be taxed as a "regulated investment company / for 1W53 "operating - expenses "" """ ' """ """ " "*
• -Profit for thetyeafew-
Earned per shAre———

and subsequent years and to distribute each year all of the taxable
income (including realized net gains on securities less any applicable >
net - capital loss carry-over which/ nt- Dec. 31, 1944; amounted- to .

in effect, no :

v-$511,542>" / $984,057 i-v $95,396 ' $934,541
; / $1.19 ! $2.28 . ^ $0.22 r. / $2.17

« *Paid in!respect of lAiida* tinder-expired lease renewed and modified - $1,046,938^,-In. which case, under., .tax regulations now
«s A fdsulfc Of a-declsion by- the Supremc Court of -Cuba. tLoss. ; Federal Income taxes -will be incurred.—V.162; -p. 783. / , "

- CONSOLIDATED BALANCE SHEET, JUNE 30
^ «r , /» v r, • , «

•-1943 ■ - . * MatMcsoif AikalLWorks (Inc.)-—Expansion of Facil-
$760,664 ^ ities—

A new plant* which will- double the output 'of sodium chlorite is

Federal taxes
Other taxes

Prop, retii". and depict.
:> >es. !appr©p,
Amort.- of limited-term

.401,290
308,961
'128,949

125,000

439,388
451,316
136,507

4,976,857
/ 4;529,086
r. 1,064,228

6,128,278
5,521,023! :
1,623,695 .

ASSETS— * " T"4 ' 1945.
Cash .in. banks-. and, on. hand -$1,633,441
U. S. Govt, securities; at cost—*
Acconnt^ receivable..
Amounts pending on sugar contr._. *
Est. amount receivable, for molasses -.

- deliv'd to and on band for acct. -

of buyers, less est; sal^s expA.___,"
Bal.; pending on molasses contracts;.
Adv. to colonos for cultivation of,

Dep. with Cuban Sugar Stab- Inst. ,,
Sugar- on hand, sold.but not-shipped, _

at -sales price-___,—--
Mater.,and suppl, on-hand,^ at cost/ )
Special deposits )
Accts. receiv., not current, netc_-__ -

Invest, in membership -in N. Y.Cof— /
fee 8c Sugar Exchange ,—:_

1944 '

$1,985,028
125,000 r 75,000

/171,54A "90510
136,556 106,706'

167)230 >7 1,692,457 % - 2,051,263 -; ✓
hortv of limited-sterm ' /V, • - -"/ J h "v?,!,--•>! a ■
investments _l._ , 2,252 : ^ ' 2,252: -
hort, of elettric plant '• *-/ > ' " ' ' »

402,134 " 691,285
100,516

/ 31,402
// 439,803

123,234 .

51,638

I8,500;

364,038
285,172
23.515/
15,352

4i,i98.:
> -97,711

352,620
. 248,711 -

j 19,834--;
-• • 23,757

:S

■JX :- ,

Maten and-suppl. on hand, not curr.-
Adv. -to -colonos -for .plantings, etc.*.
Administration, cane--*.———;
Work -animals and livestock-^.—-—
Sinking fund .for, 20-year 4%-skg..
fund -bonds, -duet 1957--^-—

P/operty/and ^)lant-;_i_u_-—i—r—■;
Deferred charges w-!-!—

. Total—..—X-1 -

3,000
fl66A19^
s 532,959 -

.-107,607 -
, 35,539-"

t 5/ 3,000
:• 161,034,
,217.461/.
,66,431 ,

33,916 1

43
, 5,406,492 ~ 5,266.763»
r -.62,451 - - .85,042- -

46,674

-{,67.500

603,115
; 168,249 •

20,233
• 7,172 ,

■ : 3,000 X-
172,917
231,044-
; 61.364/ /

36,859/ /
/•"•///

; \i 184 : •'!
•5,464,604- i
, ; 47,164: '

/now being.added to the corporation's Niagara-Falls, NT, Y... production
facilities, according, to .George W./ Dolan, .President'. /Construction,
/bbst/xrf/the^ new buildlng fs estimated/at $35,000 And: its total/cost)
ajt-about $323,000./ • , ;; , : , 1 ' - - " / .

; The new plant, is badly needed) Mr. Dolan said; as present , produc-;^ tioii -capacity Is' far beldw the' demAnd for- sodium Chlorite.^—V. 162,.
p. 783.

1
McCrory stores Corp.~-September Sal6s 'DfOpDed 129^
Perlod End.8ept.30-r- -1945-^-Month—1944 . 1945—9M0S.-^1944

- Sales u-* . $5,126,013 -$5,827,294 $47j973,644 -$47,685,499>
•

/The" compahy. operated,201 stores" In September, 1945, as against 2Q2
in the. same month last year.—-V. 162,-p. .1286. * - ■

, (Tbe) MenfeFC«l~rReconverts Plant—
/Thd 'tcbhipAny ; announces"7tttftt "JmiflediAteiy following { cancellation > •
by the Quarterraaster-Oeneral- of .unfilled orders-tor Army cots, all.
Workery in the Louisville-(Ky.)-furniture plant "engaged on this work
were: Taassigned to!peacetimeTjobs, an inventory of parts In process
taken and the removal of cot machinery started: : -'5 r » f *

Amort

acquis, adjusts.

Net oper, tevenhes__ v
Other ipcome. (net)-;-. -

Gross income
Iiit. on mtge) bondg—
Int. {on /debentures--!-"!
Other int. & ■ deducts.;

7,649 • < 7,649-

$327,056
- 24,493

$450,141: $0244,262
V 5,557 " - 193,112

$351,549
145,419
44,125

Crl4,579

; $455,698 .

151,607.
7*: *\44;l2$f:
' /-; 5,824-

$6,437,374 «

1,770,127
.529,495
146,659:

$6,594,615 >

t 100,070
) .

$0694,685
1.834,404 x

529,495-.
// 100,466-

NA$ inCom«!i»*

rV.: 162, p. 1516.

. $176,584 • $254,142 $3,991,093 $4,230,326

"{- Montgomery)Ward ;&:Co.i Inc.-^September Sales— -

/ Period End. Sept. 30—; 1945—Month—1944. . 1945—3 MOS.—1944.
r ' i, •'$ , \ t •$•-. ... * - $ *

.

Sales " - 53,173,586 , 63,686,378 414,140,057 396,193,964 :

—V. 162, p. 1516.; - \ \ - - - - ;

I Morris Plan Corp. of America—Common Stock Rights-
andProposed Marger Plan With Industrial Finance Corp.-;
! > Common: stockholders of - this-corporation, are being offered, rights
to purchase-additional Morris; Plan Corp, common stock at-$8- per-

$9,531,514 $9,673,265 Z48,273,082

The-, plant is-one? of the- two big Louisville-factories this company^ -share in the-ratm of 1% ®h«-res for each^are ReldstockholdersIs using" for its post-war. furniture- program nwhlch includes:large-/ of Industrial*Finance Corp.. are being 0t{eT^ J*10 » a#scale manufacture and sale direck»to retail stdres of a nationally! Morris Plan Corp. opmmon stock baois of
advertised" lixie -of branded bedroom furniture;" v*..: 18«/3 shares for. each share of 7% preferred, stock

on/

and ■4/10-shoos:
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for each share of common stock held, according to a mailed .
by American General Corp.. owner of the stock. The offer is
made in accordance with the terms of an agreement under which
American General Corp. purchased 937,500 ®ha/es..l^1Rf)in^f0f"-d S
nf The Morris Plan Corp. at $8 a share last August. Offered to
holders of record Oct. 10, the rights expire with the close of business
°

Each0' company will hold a stockholders' meeting on °ct 30 to
consider a proposal to merge the companies. Under the terms or
the merger agreement, holders of Industrial Finance Corp. Preferred
are to receive 12 V2 shares of Morris Plan Corp. common stock for
each share held and holders of Industrial Finance common are to
receive one quarter share of Morris Plan Corp. common for eac ^
share held. The merger is conditionaluponassetsbeing ie^ -
from holders of 90% of the 7% preferred stockof Industrial Tlnince
C<^Tn' iiohimentlog op the merger, Arthur J- Morris, Chairman, etatM
in- his letter: "The assets of Industrial Finance Corp. consist a^ost
entirely s, of common etock of . The Morris Plan £®*P- Jj cSro is
The continued corporate existence of Industrial {,U.
felt to be no longer justified; and the expenditure of time and money,
required to maintain Industrial Finance Corp.-—which no^ longer
holds a controlling interest in The Morris Plan Corp. of America—» t
should be eliminated."—V. .162, p. 1516. ■ &<■".$. *'•' ',{

Mount Hope Bridge Corp.—Partial Redemption—
The corporation has called for redemption on Dec. 15, next, $80,000

of first mortgage 5%. bonds at 102 and interest. Payment wilLb
made at the Rhode Island Hospital Trust Co trustee, 15 West¬
minster St., Providence, R. I., or at the Commercial National Bank 81
Trust Co., New York, N. Y.—V. 161, p. 210. :

Maximum annual Interest charges upon the sinking fund bonds now
offered and the serial notes, without giving consideration to serial v
payments at maturity, the application of the sinking fund or possible *
redemptions, will aggregate $100,000. - - ,

i UNDERWRITERS—The names of the several underwriters and .the
principal amount of bonds to be purchased by each are as follows:
Drexel & Co ™™_$300,000 Granbery, Marache 4c ^£'2

Lord *r«$150,000
W. H. Newbcld's Son &
Co.;: — ■ 150,000 -»

Yamall & Co. 150,000 ;
Jenks, Kirkland Si Co,__ 50,000 >

.Mueller Brass Co.
Period End. Aug. 31—

Net before taxes™-™
Fed. inc. & excess prof,
taxes

-Earnings—
1945—3 Mos.—1944 1945—9 Mos.—1944
$421,167 $922,815 $2,668,000 $2,704,547

324,877 656,547 1,919,000 1,918,000

Graham, Parsons & Co.. 250,000
Stroud 8s Co.; Inc f 250,000
Buckley Brothers —v— 200,000
Butcher & Sherrerd.—_ 200,000
Bioren & Co 150,000
Elkins, Morris Ss Co.™. 150,000 " ^ ^
SECURITY—The bonds are to be secured by the pledge with the

trustee of the capital stock of Kansas Oklahoma 8s Gulf Ry. (par
$100), as follows: " - - '

25,270 shares preferred stock, series A, of a total of 28,311 shares
outstanding. '•?, \.

•. 2,560 shares preferred stock, series B,of a total of 2,817 shares
outstanding. ■-l ■
56,726 sharfes preferred stock, series C, of a total of 57,454 shares

outstanding. -

25,926 shares preferred stock of a total of 27,000 shares outstanding,
including 883 shares held in the treasury of the company for con¬
version. • ;

The stock pledged will constitute more than 05% of the total number
of outstanding shares of capital stock, and more than 89% of the out¬
standing stock of each class, of Kansas Oklahoma & Gulf Ry.—V. 162,
p. 1395.

National Battery Co. (& Subs.).*—Annual Report—
Years Ended April 30— 1945 1944 1943

Gross profit from oper.,-less selling,
admin, and general expenses $2,844,326 $2,863,840 $2,004,794

Int. & royalties & sundry income— . 4,475 18,178 64,614

$196,290
$0.74

$266,268
$1.00

$749,000
$2.82

$786,547
$2.96Net income

Earnings per share...
—V. 162, p. 138. \ • . v-

(G. C.) Murphy Co.—September Sales Up 9.24%—
Period End. Sept. 30— 1945—Month—1944 1945—9 1944

Sales — 1 — $6,761,902 * $7,065,670 $64,964,940 $59,470,344
The company in September had 208 stores in operation, as compared

with 207 in the corresponding month last year.—V. 162, p. 1286.

Murray Corp. of America—Registrar Appointed—
The Manufacturers Trust Co., New York, has been appointed New

York Registrar for the new issue, of cumulative preferred stock of
$50 par value.—V. 162, p. 1516. . ,

Muskogee Company— Bonds Offered—Drexel & Co.,
head a group of underwriters which on Oct. 10 offered ;
$2,000,000 4y2% collateral trust sinking fund bonds, dated
Oct, 1, 1945 and due Oct. 1, 1970. The bonds are offered
at 100 and accrued interest. -• • ^ —
The bonds will have the benefit of a sinking fund sufficient to

redeem $100,000 annually beginning in 1951, which will retire the
issue by maturity.ft Bonds are to be subject to redemption for sinking
fund on Oct. 1 of each year commencing Oct. l, 1951, at the principal
amount thereof and faccrtied interest thereon to" the date of redemp- '
tion and a premium, beginning at "2% in 1951 and declining to y» n
in- 1967,-- and none thereafter., • 1 •" * ,V ''' "1.;" , ■%■■■',. .
The bonds are also to be subject to redemption at the option of the

company (otherwise than through- the operation of the sinking fund)
as a whole on any date and in part on any interest payment date, at
the principal amount thereof and accrued interest thereon to the
date of redemption, and a premium 011 the principal amount thereof
ranging from 5% if the redemption .date is on or before Sept. 30, 1950, >
to V2 % if the redemption date is on or before Sept. 30, 1968, and
without premium if the redemption date is thereafter.
,The indenture of the bonds provides that the company will assume i

payment pf the Pennsylvania personal property tax up to five mills.
< Sale of $500,000 2% Collateral Trust Serial Notes Pri¬

vately—Contemporaneously with the public offering of
the sinking fund bonds the company proposes to sell
privately at par and interest, $500,000 2% collateral *
trust serial notes. -

, ' " ^

"PURPOSE^—The proceeds ($1,955,000) to be received by the com¬
pany from the sale of the sinking fund bonds will provide funds for
the redemption on Dec. 1 of 28,502 shares of 6% cumulative ($100 par) •
preferred stock at $105 plus dividends ($1.50 per share) to Dec. 1,
1945, the aggregate cost of which will be $3,035,463. The additional
$1,080,463 required for this redemption will be supplied (a) $497,500
from the sale of the serial notes; (b) $582,963 from the company's
treasury., *

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ' ; *
, Authorized Outstanding »

coll. trust sinking fund bonds,
,1970 — $2,000,000 $2,000,000' "

2% collateral trust serial notes— 500,000 . 500,000. . \
Common stock ($10 par) 300,000 shs. *202,182 shs.
."•Including 38,250 shares owned by company's subsidiary, Midland
Valley RR., and pledged as security for its first mortgage bonds and i
adjustment mortgage bonds; 93 shares owned by Sebastian County ,

Coal & Mining Co., a wholly-owned subsidiary of Midland. ;
•BUSINESS AND PROPERTIES—Company for approximately the past

?0 years has been primarily engaged in the acquisition and holding of "
majority interests in the voting securities of operating railroad corpo¬
rations.; The major Investment® of thecompanyiho# cohsist and have j
without material variation during the past five years consisted of
holdings in excess of 95% of the; total number' of -outstanding' shares -

<full paid and non-assessable) of stock of the railroad companies, ^2
totaK^tock outstandiQg and the portion and percentage of the

whole held by the company is Indicated as follows :

■ ' Shares Held by Muskogee Co.

-J*-- -'-'.'t,- Outstand'g No. of Shares % Held
♦Kansas Oklahoma & Gulf Ry. Co.: *
Pfd., series.A ($100 par)
Pfd., series B ($100 par)-.;
Pfd., series,C ($100 par) ;

Pfd,,-stock ($100 par)-,™,.:!.""
Midland Valley RR,: i
Preferred stock ($50 pari - ',
Common stock ($50 par)

Okla. City-Ada-Atoka Ry. Co.: .•>
•Common stock ($100 par),

Osage Ry. Co.; TV""'* " *
Common stock ($100 par),™,,

tDoe* "not KUlf R£ £0' nas no oucs?anaing common stock. '
RR Co tnn^ ni? in iar^eS d ,ln the fcreasury of Midland Valley >
coRa. county

earNINGS FOR CALENDAR YEARS -A'V.,^

£2,882,018
5,972
21,432
10,428

1,984,057
Cr2.559

~20,3b3

$2,069,408
2,652

To'eio
1.306,650
Dr18,023

2l",350

44,370 100,000

$748,915 $742,320 $710,123

86

234,639 234,643

Total income $2,848,802
Interest paid 21,819
Prior years renegotiation adjusts,—
Sundry deductions 20,573
^Federal taxes on income 1,947,894
Overprovision for prior years Cr8,779
Emergency facilities abandoned 58,232
State income taxes 15,778
Prov, for adjusts, of war contracts
and contingencies

Net profit
Cash dividends declared:
On preferred stock
On common stock- 234,639

Earnings per share on 117,335 com.
shares - $6.38 $6.32 $6.05
"After deducting post-war refunds, etc.

CONSOLIDATED BALANCE SHEET, APRIL 30, 1945
ASSETS—Cash, $1,583,370; U. S. Treasury note—series H—at cost

and accrued interest, $100,365; contracts and accounts receivable
(after reserves of $171,168), $1,790,055; inventories—at lower of
cost (first-in, first-out principle) or replacement market, $3,640,727;
products on long-term rental—at cost (after amortization of $169,950),
$50,347; amounts retained on government contract guarantees—contra,
$500,463; cash surrender value of life insurance, $21,316; accounts
receivable from employees and officers, $9,882; sundry accounts and
claims receivable (after reserves of $15,801), $29,548; post-war refund
of excess profits taxes," $337,353; property, plant and equipment
(after reserves for depreciation of $822,025, and reserves for amor¬
tization of $196,832), $1,820,242; deferred charges, $108,371; total,
$9,992,038. ';

INABILITIES—Acpounts payable, $1,754,004; accrued expenses, $154;-
924^ Federal and State taxes on income, $2,195,984; reserves for
amounts retained on contract guarantees—contra, $500,463; reserves
for repairs and replacements on rental batteries, $5,035; reserves
for product guarantees and contingencies, $400,000; common stock of
no pal* value (issued and outstanding 117,347 shares), $1,138,681;
capital surplus, $98,437; earned surplus, $3,745,334; less 27.41 shares
of common stock in treasury Oat cost), Dr$822; total," $9,992,038.
-NOTE—Of these reserves, the amount of $500,463 is taxable when

the corresponding "retained amount is released. The remainder of
the reserves ($405,035) has been accumulated from charges to profit
and loss in the current and prior years, and any portion -thereof
which may be returned to surplus or income will not be taxable.
—V. 162, p. 1643.

NOTE-—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

28,311 "
2.817 :
57,455
26,117

25,270
2,560
56,726
25,926

89.25%
90.87%
98.73%
99.26%

t79,985
80,130

5 75,225
80,130

94.04%
100.00%

16,000 15,992 99.95%

4,528 4,528 100.00%

V National Supply Co.—Secondary Offering—Lehman
Bros, on Oct. 4 made a secondary distribution of 136,020
shares common stock (par $10) at $18 a share. Con¬
cession to dealers was 60 cents a share. The offering
was quickly oversubscribed.—V. 162, p. 1644.

i New England Gas & Electric Association — Weekly
Output—/^ . V.. .

For the week ended Oct. 5, this Association reports electric output
of 12,848,964. kwh. This is an Increase of 629,357 kwh., or 5.15%-
above production of 12,219,607 kwh. for the corresponding week a
year ago."'
Gas output is reported at 123,390,000 cubic feet, an increase of

974,000 cubic feet, or 0.80% above production of 122,416,000 cubic feet
in the corresponding week a year ago. . , , . . , \ „

• Electric Output Higher in September—Gas Production

For the month ended Sept. 30, 1945, the Association reports- electric
output of 52,876,461 kwh. This is an increase of 2,503,102 kwh., or
4.97% above production of 50,373,269 kwh. for the corresponding
month a year ago. " - • " ,

Gas output for September, 1945, is reported as 457,387,000 cubic
feet, a decrease of 21,490,000 cubic feet, or 4.49% below production
of '478,877,000-cubic -feet in. the corresponding' month a year ago.—
v.; .162, p. 1644. • ■ ' 4 - v ' ,

New Orleans Public Service Inc.—Earnings—

Years End. Dec. 31— ; >
1936- •1937193819391940 ; ~
1941 .in::::::::

1943""" 447.253
1944""" 595,428
!945J? "montbs~)~I """"~ 286.081

Total - Total
Income Expenses
$529,130 ... $72,161
512,703
385,320
58tf,456
481,416
561,831

81.472
81,470
86,136 ;
82,400
81,653
79,428

92.473
*19,789
25.583

Net
Income

$456,969 ' ■

431,231
303,849
494,320
399.016 - :

480,178 _

367,825
t

502.955

558,944

260,499

Period End. July 31—.
Operating revenues
Operating expenses ___

Federal .taxes
Other taxes

•Chgs." in 'lieu-of inc.
V-taxes t :

Prop, retir,. yes,- approp. -

Net oper. revenues
Other income <net)—

1945—Month—1944 ; 1945—12 Mos.—1944
$2,568,993 $2,521,310 $30,298,125 $29,723,652
1,177,227 1,226,896 13,888,811 13,817,495
551,654 Cr648,000 5,798.518 4,543.400
264,898 i 240,455 3,195,954 3,061,630

294,500
1,130.000
:S 294,500

167,000 1,130,000
3,534,000 3,534,000

$280,714 $277,459 $3,713,842 $3,637,127
_ 14,582

'

Gross income $280,714
Int. on mtge. bonds—' 89,146
Other int. ~ & deducts.... . ..28.299
Int. chgd. to constr.__ , ______

$277,459
149,803
15,912

$3,713,842 $3,651,709
1,389,750 1,798,004
252,862 347,354
—_™ Crl6,985

•Total charges for 1944_ redu'cTd" by $44 335 excess provision fo?
Pennsylvania franchise tax for prior years. ' Provision for . ?

Net income $163,269 $111,744 $2,071,230 $1,523,336:
Dividends applicable to preferred stock- ^ 369,547 544,586

. <Tn connection with the redemption of bonds charges were made
to earned surplus in the aggregate amount of $1,589,601 representing
unamortized debt discount and expense, and call premium on the
bonds redeemed, which charges are proper deductions in the year"
1944 for Federal and State inebme tax purposes. Accordingly,' there
has been included as an operating revenu% deduction in the abover

statement, amounts described as "charges in lieu of income taxes,*
representing the estimated reduction in such taxes resulting from the
aforementioned charges to earned surplus. Such amount has been
credited to earned surplus.—V. 162, p. >1287. ,* • , -

New England Telephone & Telegraph Co.—Business
in Excess of a Year Ago— •' '' * \
X E. Harrell, President, in a statement sent to stockholders with

their dividends, payable Sept. 29 at the rate of $1.50 per share, said: '
"The volume of business is still considerably above the same period

last year; and the end of the war has caused no reduction in the '
number of calls being handled.
"Our greatest problem now is to take care of the large group of

applicants who are waiting for*service. The number waiting on Sept.
1 was 119,222; notwithstanding we had 26,400 more telephones in
service than we had on Jan. 1. < ' • ' -

•"Completion of many of the orders has been delayed because of :
lack of telephone instruments. The Western Electric Co., our source
of supply, is now manufacturing telephone instruments at a rate
that is increasing each month. Judging by the number of instruments
we are receiving now, we are quite sure that by the first of the year ,

every order for main station service that is held solely because of
lack of an instrument will be completed. — t-.'i
"A large number of our held orders are caused by shortages in other ;

types of equipment, and definite completion dates cannot be assigned
in all cases. This is due to the fact that the manufacture and
installation of new central office equipment and the placing of new
wire and cable present a more serious problem.—V. 162, p. 1287.__

New York Telephone Co.—Earnings—
Period End, Aug. 31— 1945—Month—1944 1945—8 Mos.—1944

:$ $ $ ^
Operating revenues 24,863,101 22,346,597 195,348,144 177,092,686
Uncollectible oper. rev. ' 44,249 30,238 236,748 220,456

Operating revenues— 24,818,852 22,316,361 195,111,396 176,812,230
Operating expenses 16,055,072 13,870,883 120.932,472 107,618,480
Operating taxes 5,494,891 5,875,105 51,953,480 48,034,410

Net oper. ihcome___.
Net income
—V. 162, p. 1644.

3,268,889 ' 2,570,373 22,225,444 21,159,340
2,086,123 2,128,698 18,513,484 17,868,922

(JT. J.) Newberry Co.—September Sales—■.
Period End. Sept. 30— 1945—Month—3 944 1945—9 Mos.—1944

Sales $7,600,073 $7,592,715 $67,496,917 $63,508,550
—V. 162, p. 1517.

Niagara Hudson Power Corp.—Par Value Reduced—
The corporation on Oct. 5 filed with the SEC a declaration under the

Holding Company Act providing for a reduction in the par value of its
common stock from $10 to $1 per share. "This action," Earie J.
Machold, President, stated, "is taken in pursuance of the company's
announcement in the amended plan for the reorganization of Buffalo,
Niagara & Eastern Power Corp., a Niagara Hudson subsidiary, that
Niagara Hudson would undertake to reduce its common capital to pro*
vide for the .resumption of payment of preferred dividends."—V. 162,
p. 1644.

Niagara Lockport & Ontario Power Corp. — To Con¬
solidate—See Buffalo Niagara & Eastern Power Corp.—•
V. 162, p. 990.

North Texas Co. (& Subs.)^—Earnings—.
(Includes operations of Texas Motorcoaches, Inc., through

May 28, 1945)
Period End. July 31—

Operating revenues —

Oper. rev. deductions-
Fed. normal and surtax
Fed. excess profits tax_
Savings from filing of
consolidated tax

Depreciation

.Operating income _—

Other income (net)

Gross income

Interest, etc.

1945—Month—1944.
$307,997
228,886
14,000
27,200

$383,263
259,143
20,100
56,800

1945—12Mos.—1944

$4,337,480 $4,389,370
3,144,304
209,971
461,700

2,993,799
277,764
538,139

Crl3,900 Cr5,200 Cr84,800 Cr66,10O

20,920 18,667 . 236,576 221,514

$30,891 $33,752 $369,727 -.$424,252

1,272 832 9,455 8,771

$32,163 $34,585 $379,183 $433,023
249 421 4,362 37,537

Net income

Dividends declared
—V. 162, p. 1517.

$31,914 $34,163
on capital stock *—

$374,821
220,325

$395,487
92,536

Northwestern Bell Telephone Co.—Earnings—
Period End. Aug. 31— 1945—Month—1944 " 1945—8 Mos. -1944

Operating revenues $5,364,413 $4,987,577 $41,141,342 $37,487,112
7,065

revenues

Uncollectible oper. rev. 8,768 50,414 37,803

Operating revenues-
Operating expenses,.
Operating taxes

Net oper. income!.
Net income ; „

—V. 162, p. 1288.

$5,357,348 $4,978,809 $41,090,728 $37,449,304
3.569,535 3,210,716 26,627,020 24,984,878
1,187,883 1,171,957 9,536,958 8,054,019

$599,930
573,681

$596,136 $4,926,750 $4,500,407
556,007 ' 4,580,952 4,059,429

Ohio Associated Telephone Co.—Earnings—
Period End. Aug. 31— " 1945—Month—1944 1945—8 Mos.—1944

Operating revenues ___ $108,279 $101,849 $847,781 $806,385
Uncollectible oper. rev. 128 f, 123 1,029 989

Operating revenues

Operating expenses ___

Operating taxes

"Net operating income
Net income
—V. 162, p. 1288.

$108,251
>. 66.009

23,656

$18,586
13,149

$101,726
61,377
25,265

$15,084
9,602

$846,752 $805,396
499,729 467,270
211,093 213,028

$135,930
90,419

$125,098
81,198

- Ohio Bell Telephone Co.—Earnings— i .

Period End. Aug. 31— 1945—Month—1944 c. 1945—8 Mos.—1944 •;
Operating revenues .u $6,602,832 $6,264,270 $52,069,696 $47,648,467
Uncollectible oper. rev! 16,131 7,009 74,368 57,609

Operating revenues— $6,586,701 $6,257,261 $51,995,328 $47,590,858
Operating expenses ___ . 4,139,821 3,691,830 31,204,623 27,819,029
Operating taxes 1,651,146 "1,746,347 14,056,228 13,227,432
■ X "■ * r c';- '■* ■ : ... '■ 1

Net operating income $795,734 * $819,084 $6,734,471 $6,544,397
Net income ™— , 781,830 ! 800,904 6,521,461 6,313,422
—v. 162. p. 1288.,; ' 'Y / vl- ^ •-

Ohio Public Service Co.—Abandonment—
rThe ICC on Sept. 25 issued k certificate permitting abandonment
by the company of a portion of its line of railroad extending front
the "village of Clay Center, southerly and easterly to Violet, Danbury
Township, approximately 34.52 miles, in Ottawa County, Ohio. A
similar application was granted by the Public Utilities Commission of'
Ohio by order dated Aug. 28, 1945. -

,The portion, of the system between Violet and Marblehead was
abandoned April 30, 1940.„'' v - s " f
The company has been directed by the Securities and Exchange Com*

mission to divest itself of all railway operations, and has endeavored,
without success, to sell its entire line between Toledo and Violet to
the New York Central, Wheeling & Lake Erie, and Lakeside & Marble-
head railroads. Each of these lines connects with the segment sought
to be abandoned. The company ls of opinion that if the segment is
abandoned the remainder of the system may be disposed of upon
reasonable terms.—V. 162. p. 452. "•* - " •

,, ^ . !. fContinued.on page. 1807) , , L ' ••

■W. ■'

I
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Holiday

THE COMMERCIAL & FINANCIAL CHRONICLE

Stock and Bond Sales «» New York Stock Exchange
WEEKLY - YEARLY \ < < ■NOTICE—caan and deferral uutmt mum »r» dhwtamrdsd in the d*y*s rang*. unless tnsy am the only transactions ot the day. No account la taktn of suoh aaiea in computing tn« range for the year.

United States Government
Below we furnish a daily record of the transactions in Treasury and Home

week. Figures after decimal point represent one or more 32d of a point.

Dally Reeerd of V. S. Bond Prices ; Oct. 6 Oct. S Oct. 9 Oct. 10 Oct. 11 Oct. 12 «

tmmy ' '
4Wa, 1947-52 < now — v;.:.-

•

• [Close
Total sales In $1,000 units—. t —

■' '*>",*■ f High „;u W -i.

3%s, 1946-56— Low ? . y . " '
'''^Ol0&6 V •' . mmtm'' ' . mm* •. ——

Total sales In $1,000 units j v. , 'M ;

(High ' __ _ -,v ,v: __
LOW

Close

Total sales In $1,000 units

[High
SVaa, 1949-52 1 Low

[Close
Total sales In $1,000 units

(HighLow

Close

Total sales In $1,000 units.
v ( High

3s, 1951-55 \ Low
,.. ■" . " >- [Close-
Total sales In $1,000 units—

- [High
2%s, 1955-60 J Low

. [Close
Total sales In $1,000 units.

(HighLow

Close

Total sales in $1,000 units
'■

■ r v'v- ;■ • i . (High
2%a, 1951-54 L J Low

•
. - >.. (close
Total sales in $1,000 units

/ (High
I%S, 1956-59. --! Low

r 5 [Close
Total sales in $1,000 units

(High
i%«. 1958-63 1 Low

: ,, [Close
Total sales in $1,000 units

(HighLow

Close

Total sales in $1,000 units
'V v rfi I . [High

2%s, 1945 j Low
v:'[Close

Total sales In $1,000 units—
.v.: ■ fHigh

2%s, 1948 - — i Low
I Close

Total sales in $1,000 units

(HighLow

Close
Total sales In $1,000 units

rHigb
2%S, 1950-52... --i Low

[Close
Total sales In $1,000 units

[High
2%s, 1952-54 \ Low

[Close
Total sales In $1,000 units

[High
2%s, 1956-58 J Low

[Close
Total sales in $1,000 units

f High
2%s, 1962-67 { Low

[Close
Total sales in $1,000 units

*

fHigh
2%s, 1963-1968 \ Low

'

[Close
Total sales In $1,000 units ;

[High
l%s, June, 1964-1969 { Low

!: , :/ IClose
Total sales in $1,000 units _—

{HighLow

Close .

Total sales In $1,000 units

'**vi. v •. . [High';
2%s 1965-70— ( Low

[Close .

Total sales In $1,000 units _—

on the New York Stock ExchangeOwners' Loan coupon bonds on the New York Stock Exchange during the current

101.25

101.25
101.25
1

101.19
101.19
101.19

1

101.20
101.18
101.18
6

Holiday

102.9
102.9

102.9

!■ ". 1
101.31
101.30
101.31

•

. 4

101.27
101.27
101.27

:
-v 4

101.20
101.20
101.20

Daily (Record ot D. 8. Bond Prices

treasury :-::Vv [High
2^8, 1966-71 | Low

[Close
Total sales in $1,000 units

[High
2Vis, June 1967-72 { Low

[Close
Total sales in $1,000 units

| High ,

2V2s, Sept., 1967-72—-——i Low :—i-

. [Close ■

Total sales in $1,000 units
—

■;; [High —

2 'As, 1951-53——LOW
[Close —

Total sales in $1,000 units

[High
i Low

[Close .

Total sales In $1,000 units
—

(High —8Vis, 1954-56—-j : Low ;^
.; V- ' (Close —m.

Total sales In $1,000 units——— ' V

[High' /—•:
2Vis 1956-69-^ —J Low >

[C108S .

Total sales in $1,000 units

[High .u.2Vis, 1959-62..—.^—*..:—.—J Low ' ^
[Close .

Total sales in $1,000 units

f High : „
2s, 1947..^. ——{ Low "

■' I Close; ;: —^;
- Total sales In $1,000 unlts^.^.——

:./. j fHgn. '<<28, March 1948-50— .—t Low
:. • ' 1 :(Close...

Total sales In $1,000 units.——

? iHigi.:,,.r.—Ss, Dec. 1948-50 i Low'

v : - •

(CloseTotal sales in $1,000 units
»• triign —

2s, June, 1949-1951..^—5 Low w—

[Close —Total sales In $1,000 units
—

. ' IHigb
2s; Sept., 1949-1951-—— i—•( Low —

[Close mm*
Total sales In $1,000 units——.: •—

(High —
2s, Dec., 1949-1951— ■{ Low

[Close
Total sales in $1,000 units > —

[High
2s, March, 1950-1952—.—J Low

(Close ...

Total sales In $1,000 units
. —

[High —
2$, Sept., 1950-1952———■( low —

(Close ...Total sales In $1,000 units

(HighLow
—

close
Total sales In $1,000 units —

[High :
(Low

Oct. 6 Oct. 8 • Oct. 9 Oct. 10

101.17 101.17 101.19
:tv 101.17 101.17 101.19

101.17 101.17 101.19
1 ''

Ml ■' 5
100.28 101

•• •— •* '' '■ ;••}- 'n 100.28 101
-— ' 100.28 100.30

2
, J. .

23 %

Oct. 11 Oct. 12

—~ Holiday

106.29
106.29
106.29
19

104.8
104.8
104.8
!;■&

2a. 1951-55——,

Total sales In $1,000 units
•

[High
2s, June, 1952-54 ( Low

(Close
Total sales in $1,000 units

[High
2s. Dec., 1952-54 \ Low

. ". - ' 7 [Close
Total sales in $1,000 units

vr ' (High
2s, 1953-55 — ,•—•{ Low

, ; [Close
Total sales In $1,000 units

f , ; [High1%S 1948 — j Low-
, [Close

Total sales in $1,000 units
(High

1%$, 1950- ————j Low
. " ; , > (Close

Total sales in $1,000 units....—..

j ; Holiday

103.12
103.10
103.10
9 :• ;:V

101.12
101.12
101.12
'■

7 , . .

101.12
101.12
101.12
5 v.;

•Odd lot sales; ^Registered bond transaction.

NEW YORK STOCK RECORD

Saturday
Oct. 6

$ per share

81 81
*111 113
•80 84%
14% 14%
33% 33%
16% 17%
39 39
29 Ve 29%
47% 49

*108 113
7 7 Ve

y-'.: 4%-;?-:.4%>
51% 53 y*
63% 63%

v

36% 37%
•100% 104
; 21% 22
181% 181%
18% 19%
•31% 31%

Monday
Oct. 8

$ per share

•80 81
113 113

• *81 83%
14% 15

*33 34 ' '
i 17% 17%
39% 39%
29 29 ye

s 48% 49
•108 113;

6% 7%
4% 4%
52% 53%
63% 63%
37Y8 37%

•100% 104
r 21% 22 .

181% 183
< 19% 20%
31% 31%

LOW AND HIGH
Tuesday
Oct. 9

$ per

79 *':

•112%
•80

14%
33%
17%
•39%

- 29%
•'i 48

•107

7

4%
51%
63%
37

•100%
•21%
181

19%
31%

share

80

114

84

15%
33%
17%
40

29 V*
48%

113 ,

7%
y 4%
52%
63'A
37%

104

21%
181V2
19%
31%

SALE PRICES
Wednesday

Oct. 10

$ per share

*79 81%
•112% 114

. *83 8$
15% 15% .....

33% 33%
17% 17%
40 40

52 53

•62% 63%
37% 38%

•100% 104

21% 22%
181 184

19% 19%
31% 31%

Thursday
Oct. 11

t per share

*70 82
•112% 114
86 86
15 15%
33 33%
17% 18
•39% 41%
*20 29%
50% 51

*109 113
7 7%:
4% 4%
52% 53
62 V2 62%
38 38%

•1001/2 104
--21% 22%
182% 184

19% 20% '
31% 31%

Friday
Oct. 12 [

S per ehare

Sales for
the Week

Shares •

300
> 10 ^
10

6,800
; ; 700
9,200
300
500

14,100

' ^
9,200
25,300
5,900

: ?•' 400

6,900

"

1,800
1,800
4,100
2,600

STOCKS
NEW YORK STOCK

Ahbott
preferred—

Abraham & Straus
ACP-Brill Motors
Acme Steel
Adams Express —

Adams-Millis Corp
Address-Mutigr Corp
Air Reduction Inc no par
Alabama & Vlcksburg Ry 100
Alaska' Juneau Gold Min 10
Allegheny Corp 1
5% % pf A with $30 war 100
$2.50 prior conv preferred-No par

Algbny Lud Stl porp No par
Alleg & West Ry 6% gtd 100
Allen Industries Inc 1
Allied Chemical 8c Dye No par
Allied Kid Co 8

Range Since January 1
Lowest Highest

Range for Previous
Year 1944

Allied Mills Co Inc. —No par

S per share

60% Jan 22
1% Apr,: 9

Jan 15

% Jan 2
% Apr 23

13 Vb Mar 26
32% Jan 24

22Ve Apr 6
39% Jan 2
98% Jan 22
6% Jan 2
2% Jan 24 ,

34% Jan 22
56 Jan 23

28% Jan 24
91 • Jan 11

13% Jan 2
153% Mar 16
15% Jan 2
27% Aug 21

"

t per share
81 Oct 6

115 Jun 15
86 Oct 11

• 16% May 19
34% Sep 13
18 Oct 11

41 Sep 4
31% May 19
51 Oct 10

120 July 10
8% Jun 21
5% Jun 11
60% Jun 21
68 y4 Mar \
38% Oct 11

104 May 28
22% Oct 5

185% Oct 2

20% May 3
34% Mar 1

Lowest

per share

52% Feb
108% Not
47 Jan

8% Aug

10% Jan
26% Jan

19% Jan
37 y4 May
75 Jan

5% Apr
2 Mar

23% Jan
37 Jan

24% Apr
70 Jan

9% Jan
141 Apr
13% Mar
29 Aug

Highest
I per share

64% Jun
114 Jun
64 Dee

10% Deo

14 Dee
33 Dea

24% Oct

, 43 July
100 Deo

7% July
3y4 Dec
38 Dec
62 Dec

29% July
91 Deo

15% Oct
157 Deo

16% Feb
38 V4 Mat

For footnotes see page 1783.
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NEW YORK STOCK RECORD

■•Mb!
Oct. 6

t per share

35%
51%

•129
•33

6%
*47%

123%
35%
79

31%
74%
18%
•55%
•128

'11%
110

•185

60 Vi.
•118

37 ..■*
•139

145%
'

i-: 21%
24%
107%
41%
•7%

",v 16.
♦39

'

: ft'ft; 5%
109%
30 -

■ 103%
43%

- 8%
•52%
•84:

■'M- 9%
•97%
12

11%
♦50'A

<" 35%
♦115%
30%

-14%
31%

•135%
54%
8%
89%
79%
17 Va

•180

24%
96%
•25%
30
40

61%
169

36

51%
130 ,

33%
6%
48%.
123%
35%
79%
31% .

75 .

18%
55% :

131
— 12

110%
188
-61

119%
21

140 #
145%
22%
'24%
108%

41%
... 7%
16

40

ft. 5%
110%
30% *

104%
43%
8%
55

85%
10

100
12

11%
50%
35%
116

30%

15% ••

31%
138%
54%
9

"

90
79%
17'A

183
24%
97%
26%
30%

40 ■ f ft
61%
169

•46% 47% ft,
•153 155 r

36% 36%
23% 23% ?
28% 28%
47 47%

•141% 142
39 39 '
182% 182%
88% 88%
89% 90
156% 157
19% 19% •

64 64 ■'£
•117% 119% ;•

18 * 18%
110% 110%-
22% 22%
118 118'a

ft 9% 9% V.
76 V2 76%
37% 38

v' 50% 50%
38 38 'ft/

•110 110% f
40% 40 V3 I
♦15% 15% -ft

.... 6% 6% -

29% 29 Va
10% 10%

•116% 119
•130 132

54 ft 54%
♦16 16% -•

15% 15%
31 31 v#
128 128 Va
128 128
•48% 50% -

♦105% 107
92% 93

•112 Va 114
68% 69 v8
39% 39%
•75% 79
35 35 v«

•109Vb 111
20 20% ,

56% 57%
81% 81%

•123 125%
•23 24 Va
16 16Va

•103% 105
20% 20%
8% 8%

Maaday
Oct. 8

t per share

v.- • 35% 36'a '
51% 53
131% 132 ;
♦33% 33%

6»a :-6%
•47% 48 Va
124% 125 ,

v 35% 35%
78% 80 Va
31% 32%
74 75
18% 18%
55 55%

•128 131
11% 12%
110% 110%

- 185% 187%
60% 61%
118% 119%

- 37 37%
138% 139%
•145% 146%
* 22% 22 Va
- 24Va 24%
♦106% 108 Va
40% 42 ft

,7% ..7%
.16% 17%
♦39 39%

. . 5% . 5%
110% 111%
30% 31%

♦104 104%
. 44 44: •

8% J7/«
>52 . 55

. 83% 85.
9% 10%

•98 99%
12 12%
11% 11%

. 50% .50.%
35% 36%
116 116
29% 30%
15% 16%

ft, 31% 32
♦135% 138%
54% 54%
8% 9 ;
89% 90%
79 80
17% , 17%

♦180 183
25% 26%
97 97 Va
•25% 26%
30% 30%
39% 40%
61% 62%
168% 168%

•46% 48
•153 155
36% 37%
23% 23%
28% 28%
48 49

•141% 142
39% 41

*182% 183
89 89
89% 90%
157 157
19% 19%
63% 63%

•117% 119
< 17% 18 vb
♦110 111
22% 22%
118% 119

9% 9%
ft. ft' 76% 76%

38 39 vb
51 52
♦37% 38
110% 110%
40% 40%

ft 15% 16
6% - —7%
29% 29'a
10% 10%
119 119

132 132
54 a 54%
16% 17%
15% 15%
31 31%
128 128
128% 128%

■ *48 Va 50'/a.
•105% 107
93 Va 94
113% 113%
69% 69%
40 40 Vb
•75 - 79
35 ~ 35%
110 110
19% 19%
56% 56%
81 ft' 82

♦123 125%
*23 vb 24 Va
15Va 16

♦103 107'
20% 20%"

■%8% 8%

LOW AND HIGH
Tuesday
Oct. 9 .

$ per

35%
52%

•132
33%
6%

47%
124%
35%

78
31%'
75
18%

r
*129

12

110%
•184

64

120-
•37 ...

138%
144%
22%
-24%
108'A

'

39%

ft, 7%
17 VB
39

, 5.%
111%

.30%
104%
44

;.• * 8%
ft *52

'

*84
10

98

12

.,11%
>49%
v 36
116
29%
.15%
32%

*137

54%
ft 8%
88%
78%
17

•180
26%
96%
26
*29%
39%
.61%
168'A

share

36%
53%
134

33%
6%
47%
125%
35%
80

32

75
18%
54%
131
12%
111%'
186
61%
120

37 p
139%
145%
22%
24%
108%
40%

'7%
17%
39

5%.
111%
31%
104%
45

.

8%
54

86 .

10%
98
12%
11%
50%
36%
116

30%
16 •

32%
138%
54%
9
89

78%
17%

183
27 Va ~
97.
26%
30 V4
40%
62%
168%

BALI PRICES
Wednesday

Oct. 10
v .8 per share

36 - 36'/a
• 52% 53%
♦133 135
•33% 34
6% ' 6%
47Va 48%
127 130%
35% .35%
80 . 80'A
31% 32 Vt
75 Va 75Va
18% 19 Va

i 55 • 55%
•130 132

12% ,12%
111% 112
185% 186
60 *61
119 ! 119

i 36% 36%
•138 Va 139
♦ 143 Va 145'A
21% 22%
24% - 24%
108'A 108%
40% 41%
7% 7%
17'A " 17 Va

47 Vb 47 VB
155 155
37 37%
23% 23%
29 29%

•-

49 49 V*
142 142
42% 42%

182% 183 s
88% 89 ...

90% 91
157 157%
19% 19%
62% 63%*

*117% 119%"'
17 Vb 17%

. *110 111
22'A 22%
119% 119%

9Va 9%
77% 77%
38% 39 V#
53 53

"ft • 37%--.. 37% •

110% 110 Va
40 Vb 40%

• 15% 16
. .7 >7 ft

29 29%
10% 10%

• 118% 118 Va
134 134 •

, -54% 54% :
17 ft 17V#
15% 15%
31% 32%

-126% 128 -

130 130

*48% 50%
*105% 107 -

93 VB 94%
114 114

*

- 68% 70%
40 41V#
*75% 79
35% 35%
110'A 110V4
19% 19%
•56% 57
81% 81% ft
124 124 v
♦23 24%
15% 15%

• *102 104
- ' 20% 20%

; . 8% 8%

8

52
..

*83

9%
•98

12

11%
•50

36%
115%
29%
16

32%
•138
53%
8%
88%

78%
17

•180
27%"
96%
26Va
29%
30%
61%

168%

47

*153

37%
23%
29

49

142
43%
182%
88V4
90%
157%
19 V#
62 /

•117%
17%

♦110 •

22%
119%

9'a
•77 ,

38%
x53%

<■ 37%
♦110%
40%
16%

6%
29 ,

10%
119 V

135 "i
54%
17 •

15%
32 Va
127

129

*48%
♦105%
94%
114

70
41%
*77 *

.36
*110

'

,19%
'57
81%
123

*24

15%
103
20 V#

8%

Thursday
Oct. 11

$ per share

36% 36%
53% 54
133% 134
*33% 33%
'ft 6 Va . 6% -

*47 - 49
X129 129
35% 36%
77% 79%
32 32
76% 76%
19 r; 19%
55 55%
130 130

/ 12% 13
111 112%
187 187
60 60%
117 118%
36% 37
138 138%
142% 143%
21% 22V#
24 24'A

*106% 107%
40% '40%
7% 7%
17% 17%
39 39%
6 Va , 6'A

*111% 112
3} 31%
104% 104%
•44% 45

Friday
Oct. 12

I per share

85%
10%
99%
12%
12%
50%
37

116 ft,'
30%

16%
32%
138%
54%
9

89%
79%
17%
183

28%
98%
28 V#
30
41
62

169

48 vf
156
38

24*/#
29%
49%
142
44%

183
88%
91
159
20%
62%
119%
17%
111

24%
121%
9%

79%
38*/#
53%
37Va
112
41

16%
■

■: 7vv

29%
11
119
135
53

17%
15%
32%
127
130
50%
107
95

114%
70%

• 41 Va
79 - -

37%
110%

.19%
57%
81 V»
123

24%
16

103

20%
'/8V

8%
53
85*4

8%
*51

*83

9% 10
*98 99

12% 12%
12% 12%
50% j50%
36% 36%

*116 116%
30 V# 31V#
16% 17 Va
32 % 32 Va
130 140

. 52 54

.....y 8% 9. .

89% £ 90

; 79 79%
;

17 :;v i7%
*180 183 >:
27% 27*/#
98 98%
28% 28%
29% 30
40% 41%
62 62%
168% 169

47 -'b
*153 157 r

37% - 38%
24% 25
30 30
49% 49%
142 —142-'
43% 43 Va
182% 183
83 88%
90 96%
158% 159 ,

"19% 20%
X60% 61
xl17% 117%
17% 17Va

•110'A 111
23% 23%
121% 121%

'

:.9V*> .9%
.••75"''.: 79 ''
38 38%
61% 53
*37% 38
*lld% 112
x4t 41 •
* 16 '/b I6V4

:'.-.6%' ; V7",.
29 29%
10% 11%
119% 119%
137 138

. 64% .55%
■ 16% 17

- 15'A 15%
v 32% 32%
128 128
129 129
•48% -50%
•105% 107 -

- • 94% 95%
♦113%'114%
-70 - - r *79% -

41% 42
•77 79
38% . 39
110% 110%

•

19% "19%
*56% 58
80% 81

123 123
24% 24 Va
16 16 v:

♦102% 105
20%- 20%
8*/a 9

29% 29% 29% 31 y;:7 30% 31'•'.•••' 30% 31% 30% 30%

21% 21% y 22 22% ■ 21% 23%' ftftft'ftft 23% 24 Vb 22% 23%

35% 35% >: •> 35% 36% 35 38%
19

37% 38% 37 37%

•18% 19 19 19 18% *18 Va •19% *18% 19 V#

72% 72% 71% 72% *71% 71%
■ 72 72 *71% • 72 I

33% 41V# y 41 41V# .v- 40 40% i 39 41 39 V# 40

30 30 30% 30% 30% 31 *31% ft. 35 *31 Va 33

•52% 53 52% 52% *52% 53 3b - *52% 53% *52% 53%

21 Va 21% 21% 21% 21% 21% 20% 21% 20% 21

16% 16% 16 Va 17% 16% 17 Vb 17% 17% 17 V# 17%

*44% 46 *44 45 V# 44% 44% •*•" 44 44 „.> 44% 44%

*46% 48 47% 47 V# 48 48T'a 48% 49 49 49

•108% 110 •108% 109 ♦108% 110 •108% 110 108% 108%

13 13% 13% 13% ,13% 133b 13% 13% 13% 13%

*37 38% ♦37 38% *37% 38% 38% 38% . *37% 40.

•125 128 •120 128 ft' 128 128 *128 129 *128 132

18% 18% 18% 18% 18% 19 - 18% 18% 18% 18%

22% 22% 22% 23% * 22% 23% 23 23 Va 23 23%

♦22% 23% 23% 23% 23% 23% *23 23% 23 23

•104% 105% *104% 105% *104% 105% ♦104% 105 7/e *105 105%

J A

Safes for
the Week

Shares

.9,300
10,200

600

200

13,600
' 400

1,900
2,200
6,500
2,400
1,650

.; 4,600
3,500

,20
43,200
2,700
320

4,000
900

1,800
290

140

2,600
1,600
210

5,900
' 2,500
3,000
500

42,800
3,300
18,300
1,200
600

17,700
100

200

14,500
200

3,900
2,300
110

9,100 i

J600
9,900
10,000

3,600
290

700

22,400
3,100
4,100
27,500

49,800
1,690
2,500
1,200
1,610
4,800
200

1,800
iioo

I0i000
5,800
1,500
5,000
f 300
2,600
11,000
1,200
4,800
1 410

10,000
2,000
500

14,300
% 100
8.400

1,800
20,300

I 400
34,500

570

,400
1220
2,400

I 700
2,800
2;300
59,000
I 600

i 120
4,800
1,300
2,500
10,400
I 260
120

6,600

i 700
4,900

"3,100
J

18,500
» 160
7,700
500
330

120
. .100

2,600
10

1,600
90,000

43,900
59,400
9,200
700

80

4,900
500

20

10,000
6,600
500

'

1,300
10

14,000
10

100

4.500

13,500
500

STOCKS

, NEW YORK STOCK *T' * Ranje Since January 1
EXCHANGE . y --;;'^Lowest . Highest

Par $ per share

Allfed Stores Corp No far - 20% Jan 24
Allls-Chalmers Mfg No par 38 v# Jan 2
r 4% conv preferred.: -—100 113% Jan 2
Alpha Portland Cem No par 22 Jan 10
Amalgam Leather Co Inc.———1 ,3*/# Jan 6
6%conv preferred 50 '. 433/e May 14

Amerada Petroleum Corp—No par 103 < Aug 21
Amer Agricultural Chemical-No par 28 Jan 24
American Airlines - 5 42% Jan 24
American Bans Note 10 20% Jan 2
6% preferred 50 69% Jan 30

American Bosch Corp 1 15% Aug 21
. Am Brake Shoe Co ^ No par x41 Mar 21

5%% preferred 100 129 Sep 11
Amer Cable & Radio Corp. 1 <' 10% Aug 21
American Can 25 89% Feb 15
Preferred —i 100 183% Jan

American Car it Fdy———No par 39- Jan
1% non-cum preferred 1100 ft v 96% Jan

Am Chain & Cable Inc No par 27 Jan
5% conv preferred 100 110 Jan

American Chicle-— No par 112%. Mar
American Colortype Co 10 13% Jan
American Crystal Sugar- 10 >- 18 V# Jan 22

'

6% 1st preferred 100 105% Apr 26
Amer Distilling Co stamped 20 > 30% Jan 24
American Encaustic Tiling 1 3% Jan 2
Amer European Sees No par 10% Jan
American Export Lines Inc —1 27 Jan
Amer it Foreign Power No par ; 2Vb Jan
67 preferred- Nonpar 96 Jan
$7 2d preferred A— No par - 20% Jan
$6 preferred No par *-< 91V Mar

American Hawaiian SS Co 10 38% Jan 24
American Hide & Leather 1 5 Jan 3
69i conv preferred — 50 47 Mar 1

American Home Products- —1 68*/8'Jan 2
American Ice— —No par 6% Jan 5
6% non-cum preferred— 100 70 Jan 15

Amer Internat Corp _• No par 9 Jan 3
American Invest Co of 111 :—1 7vb Jan 3
- 5% conv preferred- 50. 48% Apr 22
American Locomotive—— No par 26 Jan 22
V 7% preferred —— 100 . ; 108 Jan 30
Amer Mach 8t F ly CO— No par 21 Mar 26
Amer Mach & Metais— No par 11 ya Mar 27
Amer Metals Co Ltd— - No par 24% Jan 24
- 6% preferred — -100 130% Jan 26
American News Co— No par \ 41% Jan 2

1Amer Power R Light—— No par 2% Jan 2
$6 preferred ; No par • 60% Jan 22
"65 preferred—.— No par 54% Jan 22
Am Rad & Stand San'y^_—-No par 11% Jan 2
, Preferred i -100 176 Jan 2
American Rolling Mill..— —25 15% Jan 2
4%% conv preferred-—.: 100 75 Jan 2

American Safety Razor— —18.50 i 18% Jan 4
American Seating Co— No par 17% Jan 15
Amer Ship Building Co No par 32 Aug 21
Amer Smelting it Refg-. No" par ' 40% Jan 2
Preferred ——————100 164% Jan 3

American Snuff- 25 4l% Apr 9
V , 6% non-cum preferred; .100 153 'Feb 9
Amer Steel Foundries V No par 27% Jan 2
American Store# No par 17% Jan 16
American Stove Co —No par 22% Jan 3
American Sugar Refining 100 41 " Aug 21
"Preferred": ;i — 100 128% Jan 12
Am Sumatra Tobacco—: No par 29% Jan 2
Amer Telep & Teleg Co~ :-100 157 Jan 31
American Tobacco.; 25 65 r Jan 2
Common class B 25 65% Jan 2

(6% preferred _100 145% Jan 3
Amer Type Foundries Inc 10 13% Mar 27
American Viscose Corp- 14 43% Mar 27
i 5% preferred 100 , 116vb Sep 13
Am Water Wks & Elec No par 8% Jan 23
$6 1st preferred No par 997/# Jan 11

American Woolen. No par 9 Jan 2
Preferred ; 100 100'/a Mar 26

Amer ZIdc Lead & Smelt- 1 5% Mar 27
4 65 prior conv preferred 25 60% Jan 23
Anaconda Copper Mining 50 29% Jan 2
Anaconda Wire & Cable —No par 38% Jan 6
Anchor Hock Glass Corp 12.50 24% Jan 6

$4 preferred i.—— No par 109 July 20
Anderson, Clayton & Co———21% 38% July 6
Andes Copper Mining 20 12% Aug 17
A P W Paper Co Inc— 5 - 4% Jan 2
Archer-Daniels-Midland new.No par 23% Sep 13
Armour & Co of Illinois _5 .6% Jan 2
$6 conv prior preferred No par 102% Mar 27
7% preferred —_" 1-100 111' Mar 27

"Armstrong Cork Co—J NO par ■ 42% July 27
Arnold Constable Corp ; 5 11% Jan 2
Artloom Corp —— NO par „ 10 ; Jan 2
Associated Dry Goods:- ——^-1 18 • Jan 20
6% 1st preferred— —100 .« 113* Jan 3
7% 2d preferred.:— —100 < 111 Jan 4

Assoc Investment CO—i No par 45 Mar 9
... 5% preferred 100 106 Jan 12
Atch Topeka & Santa Fe— 100 76% Jan 31
v 5% preferred ,—100 101 Jan 30
Atlantic Coast Line RR 100 48% Jan 22
Atl G 6s W I SS Lines 1 /. 33% Feb 1
5% non-cum preferred : 100 , 71% Sep 7

Atlantic Refining—J .25 30% July 27
4% conv pref series A 100 1 110 Apr 20

"Atlas Corp — .——5 147/a Jan 22
6 % preferred 50 55% Feb 19

Atlas Powder : No par 60 Jan 2
5% conv preferred 100 113 Jan 25

Atlas Tack Corp No par 18% Jan 6
■1 Austin Nichols No par 10Va Jan 22

65 prior A__. No par 77 Jan 2
r Autocar Co So - - 14% Jan 2
Aviation Corp of Del (The)—: j 5% Jan 24

Y'.yns--':•< to m -r-Y-

UMBWh- -

■'* Baldwin Locomotive Works -13 24%
Baltimore & Ohio™ 1 100 U- 11%
. A% preferred 100 19V2
Bangor & Aroostook 50 12y#
. Conv 5% preferred 100 66
Barber Asphalt Corp 10 V 29%
Barker Brother# No par 17%
v 5 Va % preferred- 50 V 50%
Barnsdall Oil Co 5 16%
Bath Iron Works Corp i 1 14%
Bayuk Cigars Inc No par 32%
Beatrice Creamery _25 V 36
^ . $4.25 preferred— No par 106%

- Beech Aircraft Corp 1 < 9s/b
Beech Creek RR—i 50 35
Beech-Nut Packing Co.^ 20 > 114 ^
Beldlng-Hemlnway No par 12 %
Bell Aircraft Corp ; 1 12%
Bell & Howell Co 10 18
4% % preferred 100 '- 1037/b

Range for Previous
Year 1944

Aug 9
Jan 22
Jan 31
Jan 31
Mar 27

Aug 7
Jan 3
Jan 9
Jan 2

Aug 17
Jan 19

Jan 23

July 3
Apr 25
Aug 17
Jan 20

iJan 15
1 May 2
Aug 7
Sep 7

t per share
37% Sep 29
54V Oct 11
134 Oct 11
35 Sep 28
.67/b Oct 11
49 Feb 21
130% Oct 10
37% Sep 11
80% Oct 8
34% May 25
/ 80 Jun 18

21% Mar 7
55*/# Oct 5
135 Jan 8
13% Jan 12
112 v# Oct 11
195 Apr 25
<67 Sep 19
120 Oct;9
i 37% Oct , 2
141% Oct 2
146% Oct' 5 ,

24% Sep 25
; 25'A Sep 19
109% Jun 29

. 43% .Tun 29
8% Sep 19
17% Oct 11
43% Jun 28
6% Oct 10

111% Oct 9

32% Oct 10
104 V8 Oct 9
467/b Jun 14
9% July 10
53% Oct 5
"86 Oct 3
r 10% Oct 8
99 Vb Oct 1
12% Oct 10
12% Oct 10
51% Sep 4
37% Sep 10
116 Aug 31
31% Sep 21
17% Oct 11
32% Oct 9
142% May 24
k 63 Sep 21
•'9 Oct 1
90% Oct 1
80% Oct 1

* 18 Sep 25
184 Mar 16

■r 28% Oct 10
98% Oct 10

> 28% Oct 11
30% Oct 3
41% Oct 11
62% Oct 1
172% Aug 22

48 Oct 10
164 Aug 6
38% Oct 11
25 Mar 7

< 30% Sep 20
« 56% Jan 3
142 Mar 7
44% Oct 10
186 Sep 13
89 Oct 8
91 Oct 9

xl61 Jun 7
20% Oct 11
64 v# Oct 2
121% Mar 15
18% Oct 1

111 Jun 14
29'A Jun 28
128% Jun 28

9% Oct 8
83 Jun 22
39 v# Oct 8

x56% July 12
38'A Sep 29
112% Apt 30
44 'A Apr 30
16% Oct 10
7% Sep 24

v
-- 30% Oct > 4

. 11% Oct 11
119% Oct 11
138 Oct 11
57 Sep 13
17% Oct 8
15% Aug 28
32% Oct 10
128% Oct 6
130 -Oct 9
50% Sep 4

108 Va Mar 23
101 Jun 25
114% May .19
79% Jun 25
42 Oct 11
80 Feb 7
39 Oct 11
114% Aug 28
20% Oct 6
58 Jan 23
86 Sep 27
124 Oct 9
25% Aug 9
17 Oct 4
105 Oct 5
23% Sep 14
9% Jun 28

31% Oct 10
28% Jun 26
44% Jun 22
23 Jun 21
79 July 13
44% May 16
31 May 4
54 Apr 30
25 Feb 28
22% Mar 7
45 Va Oct 5

; 49 Oct 10
110 Jan 11
15% Jun 28
40% Jun 6
128 Oct 9
19 Oct 9
24% July 2
23% Oct 2

108 Jun 2

Lowest

per share
14% Jan
33 V# Apr
105 Apr
17% Apr

V 2, Jan
28% Jan
82 Mar

26

40

16

60

May
Dec

Apr
Jan

7% Jan

37% Jan

126% Apr
8 May
82 Mar

170% Jan

33 V# Apr
68% Jan
23 Jan

107 Nov

108% Feb
10'A Jan
14 Mar

101% Feb
21% Sep
2% Mar
8 Apr

23 Jan

1*/# Oct
68 Jan

15*/# Jan
59 'V Jan
33 Apr
3% Jan
39% Mar
05* Mar
4 : Jan

61 Jan

7V. Apr
6 V# Jan
46 Jan

14% Feb
80% Jan

115%

9

12

62% Jan

13% Jan
13% Feb
26% Jan
36% Jan
147 Jan

39% May
146 ; Nov

22% Jun
15 „„ Jan
16% Jan
29 Feb

111. Jan
26% May
156 Jan

56% Jan

57% Jan
139 Jan

8% Jan
39% Apr
116% Apr
6% Jan
84 V# Jan
6% Jan
67% Jan
-4— Jan

44 Feb

24% Jan
25 Jan

20 .Jan

9% Jan
2% Jan

4% Apr
74% Jan
85 Jan

35% Apr
9% Feb
8% Jan
12 Va Jan
90 Jan
85Va Jan
33 May
103% Jan
53 Va Jan
82' Jan
25% Jan
25 Feb

59% Jun
24% Jan
107% Feb
11% Jan

53% Jan
52V* Apr
112 May
14 y« May
7 Jan

56 Apr4% Dec
3% Jan

18 Apr
: 5% Jan

9% Jan
9% Jan
60 Jan
21 Va Apr
12 Jan

14%_Sep
14% Aug
25% Feb
31 Jan

105% Jun
7% Jun

31 Jan
111% Jun
10 v# Jan
10% Apr

Highest

| per - share
22% Dee
40% July <

118- July )
24% Dec
4% Dec

42% Nov
110% July-'
/ 31 Va Jan

45 Va Dec
ft *23% July

72% Dec
19% Jun
46 v Oct

133 Sep
14 , July t ft
95% July
183% Nov
42% July
99% Dec
27% July 7
115% July

< 131'/« Nov
15 Aug
20% Dec
107% Dec
36% Dec
4% Aug

11*/# Dec
29 1 Mar >

,y5% Mar
102 Jun

25% Apr
: 94% Dec
40% Dec

! 6% Aug
46 Nov

76% Oct
*
7% Aug

79 Va Dec
9% July
9% Aug

> 50 Jun
5

28% Dec
1111/# Dec
24% Dec
12% July

7 26 Dec -

130 < 1 Oct

43 7 s Dec
3% Aug

66% Dec
60% Dec-

12% Aug
180 Aug

- 17% July -

77% Dec
18% Sep
19% Dec

,• 37% Dec
- 43% July •'

'

165% Dec

45% Dec
152% Dec

' 28% Dec

19% July
< 25% Dec
56 Dec

132 ft Dec
31% Jun

166% Dec
75 July
75 July
152% July

y 15% Dec
49 JUn

- 120% July
16% Aug
100 Nov

9% Dec
107 Dec
6% July

65 Dec

29% Dec
39 Dec

28% Jujv

14% Die
4% Aug

; "6% July
107% Dec
119 Jan

46% Jun
12% July
13% Jun
19% Dec
113 f Dec

113% Nov -

45% Sep
108 Va Nov
83% Dec
106% Dec
55 5 Dec
38% Nov
76 Nov

32% May
114 Oct ,

17% Dec
57% Oct
62 Jun s

120% Aug
20 Dec

13% May
84% May
15% Nov
6 Dec

26% Dec
13% Dec
23% Dec

14% Dec
68% Dec
23% Dec
18 July

18% Mar
19% Dec

34% Nov
38 Dec
111 Oct

14% Dec
38 der
121 Nov

13 July
15% Jan

For footnotes see page 1783.
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NEW YORK STOCK RECORD
7 LOW AND HIGH BALE TRICES

<: Saturday Monday ; Tuesday Wednesday
Oct. 6 Oct. 8 Oct.9Oct. 10

-$ pht?ihkr% _ I pit shhre I pet share V* - $ per share
BO 60% 60% 60%, 60 V fc0%/ V6Oy4v60%'
25% 26 ' .26% 26% .26% ^26% 26% 26%

■! *54 . 55 *54 55 ' • *54 V'/:-" 55. :V*54V" 55% ;
26% 27 27% 27% ; 27% :;27% ; 27%./27%
23% 23% V ; 23% 23% , 22% ; 23% v 22% 23%
91% 92% 92% 93% 01% 93 92% 94 -

*142% 144 144 144 144 144 .146 146
•

. 67 ' 68 " 67 . 68 68 68 : :68 . • 69 ; ;28% 28% 29 29% >29% ' 29%* 29% 29%
17% 17%~ ' ,18% 19% 19 19% . . *19%J*19%
*28 28% *28 28% 28% 281/* *28 28%
—26 26 26'% 26% 26 26% . 26'4 26%
109% 109% 109% 109% *109% 111% ' * 109%. 111%
25% 26% 26y# ?6% 25% 26Mi 26'A 27

'*68.- 70 •> 69% 69% 69 69 *68 69 |*102% 104 1 *102% 104 ! 104 « 104 104 ? 104
62 62 62 62 *61 63 63%. 64
32% 32% 32% 33 32% 33 S33%r;33%

154 154 155 156 156 156 1 ' *158% 165%
41 41% 41 41% 41%: 41% 41% 41%
51% 51% 51% 52 51% 51% 51 > 51%
7% 7% '47% i 1% 7% 7% - 8 /:>8%

*56% 58% 56% 57 *56% 56% 56% 56%

24% 24% 24% 24% .23% 24% 24% 24%
*60 65 - *58 ' 65." *60 65 *60 , 65
16% 17 *" 17 17% 17 17% • 17 ,1.7%
50% 51 :> 50% 51% 49% 50%

„ : 50% 50%
*46; 48 47% 47% *46% 47% > 47% 47%
*61 65% 63 63 *63% 64% 4 64% 64%
*108:' 108% >108 108% 108% 108% 108% 108%
32% 32% . 31% 32"; 31% 32 32% 32%
58 58 58 60% 62 62 63% 63%
34% 34% 35% 35% 35% 35% 35% 36 .

17% 17% 17% 18%* 18%
. 18% ,18% 18%

127% 127% 127% 127% 127 127% *126' «. 127%18 Va 18% 18 18% 18 18% —18% 18%
93% 94 93% 94% 94 94% 94% 94%
20 20 V* 20% 20% 20% 20% 20% 20%
31 31

, 30% 31 * 31 31 30% 30%
27% 27% : 27 27% 27 27% 27% 27%
*32% 33% 33 33% 32% 32% - 32% 32%
32% 33 r 32% 33V2 32%, 33'A i 32% 32%
107, 107 ; *107% 108 108 108 108 ,108 ;•17% 17% - 17 %, 17% 17 17% 17% 17%

R% 9% , 9>A 9% .9% 9% 9% 9%
*80% 81% , *80J% 81% *80'% 8iya I 80%- 80%'
*62% 66 66 66 1 *65y2 66 *65% 65%
24% 24% ( 24% 25 v 24%. 25 ,24%->24%

*106% 108% *107JA 108% 108% 109 109 109V4
4% 4%' "4% 4% 4% 43/4 - 4% 5 "■

22% 23% 23 23% 22'/2 23'/e 22% 23%'
99% 993/4 99 IOO: 993/4 100 99 903/4
28% 28 3A 29 29% 29 29% 30 30

v STOCKS
Sales t*rr~ i\\ ' NEW YORK STOCK - V
the Week V

^ ; EXCHANGE
Shares* " -,.v Par'

2,400 ' Benfiil Aviation : _5
3,000 'Beneficial Indus Loan No par

Pt pfd $2.50 dlv series '38_No par
2,000 V" Best & Co L * -1 1
7,900 *■'" Best Poods 1 1"

12,500 Bethlehem 8teel (Del)— No par
700 ;" 1% preferred 100

1,100 ~ Blgeiow-Sanf carp Inc- No par
1,700 ' BlaCk A Decker Mfg Co. No par

25,800 V." BlaW-Knox C0_ ; No par
10O ' Bliss & Laughlln Inc ——5
550 ' BloOittlngdale Brothers * No par
10 " r Blumenthal & Co preferred .—100

> 23,100* Boeing Airplane Co-—: —1-8
400* ' Bohn Aluminum A Biass :——5
50 Bbri Ami Co class A———-No pat*
90 ' *>. C168S B Lit,—— No par

7,300 Bond.Stores Inc. (new) ——1
900 4%%> preferred - 100

6,200* Borden Co (The)— -1—lo
2,900* Borfc-Warner Cotp —5
1,700 Boston A Maine RR (assented).100
500* BoWeSf Roller Bearing Co \——5

5,200* Brahiff Airways,2nC— i—2.50
100" Brewings Corp. of America——_15

11,700' * Bridgeport Brass Co —No pat
3,900" ' Brlggs Manufacturing——-NO par
200' ' Brigga & Stfatton „ No par
900" " Bristol-Myers Co —1-8
30" 3%% preferred-— —100

3,000"" Brooklyn Union Gas—-——No par
900 *"' BroWn Shoe Co—— No pat

1,300 Bruns-Balke-Collender- No. par
11,100* ~ BucVtUa-Erie CO — —5

60"" 7%' preferred— 1———100
21,600 " BUM tifi G) Mfg—— No pat
1,500* " $5 preferred —— —No pat
10,700' " Budd Wheel— No par

700 " Buffalo Forge Co—-— :——I
3,000"" Bullard Co_ —— No par
2,000 " " Buiova Watch Co. Inc —5
7,200Burlington^ MilW Corp-».—1—1*1-.
660" * 4"#" preferred —— .——100

20,200' ' Burroughs Adding Mach No par
6,100' ' Bush Terminal- — :——1

10 ~ 6% preferred i <. *—100
170" * Bush Term Rldg 7% preferred—100

6,800/ ' Butler Bros — i—-10
500 " 4%% preferred —100

7,800 * Butte Copper & Zinc—* :——8
7,900 " Byers Co (A M). No par
540 " Participating preferred 100

1,700 ' Byron Jackson Col 1 No par

Thnrs4ay->"
Oct. 11

t.4. S per share
60% 61
26% 26%"

. *54v 55'
27% 27y2

"22% • 23- *
93 ' 93%

*144 147 .'

Friday '•v-

/ Oct. 12
$ per share

'

29%' 30 /
19% * 19%
*28y4 28ya
X26% 28%
*109% '110 ; r

26 - 273/4
68% 68%

*102 104

*62%' 633/4
33% 34

*160 170
41% 42
51 51%
*73/4 8%
58 y2 58J/a

23% 24%
;'/62/-/ 62

. 16% 17 •.

50%> 50%
*46'/a 48

: ' "65/: v ;" 65'
109% 109%
32»A 32%
64 ; 65
35% ♦ •35%
18 18%

*126 127%
"

18% 18%
93% 94»/4
20% 20%
31 -31 1
"27% 27%
32.% / 323/4

• 32%. 33
*108 110
17% 17%
9% 9s/i

*8oy2 80%
"

65% 66 -

. 2434 25

*108ya 109%
4% 4%
23 . - 23'/«
100 101

29% 30%

36 363/a
*53% 54
1% 2%
7% 7%

29 y8 29%
45 y8 45 Vi
126ya 127
"47 49

16% 163/4
*58 y2 59%
*15% 16%
55 V* 55'A
130 130'
41 41

30% 30%
76 76

73/8 7%
42% 43 .

163 163%
69% 69%
54% 54ya

*106 1063/4
*149 150

36 36%
53% 53%
2% 27/4
734 7%
29% 29%
45 45%
126 126

■-4M 48%
16% 16%
58% 58%
16% 16ya
*55% 56

*127% 129%
42 42

29% 30%
75% 75%
7% 7%

36% 36%
*53'/4 54

2 l/8 2 3/8
7% 8

"29 29%
44% 44%

*125 127 *

*48 49

16% 16%
57 57

17% 18%
*5514 56

128% 130
*42 42%
30 301/4
75% 761/4
73/4 .7%
41% 42%
165 165
68 69

51% 51%
1061/2 106%

*148 i/a 150 s

36% 36%
*531/4 54

2% 2%
7% 8
29% 29%

> 44% 45
*125 127
*48 49

16% 16%'
58 58

16% 17
*55'A 56

127% 128%
42 42

30 303/4
76 76

7% 73/4
42'/a 43'/8
1631/a 163%
681/2 69
52 533/4

*1061/4 106%
148 149»/2

20% -H.203/a
21'/a 2IV4
221/4 223/4
8ya 8%

*111% 1123/4
*15 151/4
*30'/8 313/4
18% 183/4
41% 42 ,

14% 14%
*109 110%

*30 30%
44% 44%
109% 109%
*62% 64.
15% 153/4
57% 57%
8 3/4 8%
20% 21 .

9% 91/4
27% 28 *
27 27'A
69% 69%
44'A 445A
71 ;' 711/4
31% 31%
28 3A 28%
*56 58

*571/2 58
*19 19%
19 19.
7 »/8 71/4
35% 35%
126 126%
541/4 543/4
*23 y8 23%:
*44% 45%
*102 - 103 ;

153A 15%
59 r 59

*185 200
*101; 102

112% 112%
•59 591/2

*106 108
,

*93% 99%
*56JA 57%
403/4 41 y8
49% 49%

*145 148
183 183
64% 64%
*1200 —

39% 39%
102% 102%
46% 46%

*111 112%
30% 30%

X20 20%
X20% 21%
221/2 22%
8 i/a 8 Ve

*111% 112%
15 16%
*31% 33>/2
*18% 191/4
42% 43%
15 15 Ve

*109 110

30% 30%
44% 4434

1091/2 109%
65 .„ 65
.17 '/a 17%
57% 58%
8'A 8%
21 21%

'

8% 9%
28% 29

.

26 27

68% 69%
44 44%
71% 72%
30% 30%
28'/2 28%
*58 i 60

57% 57%
21% 24

18% 18%
'7% 7%

*38 39
125 126%
53% 541/2
23»A 23 >/2
"44% 45'/2
•102 103
X153A 16%
59 59

*185 195
*102 105
112

, 112%
*59 • 591/4
*106 108
*98% 100
56% 56%
40% 41%
50% 50%

*145 147
179% 180
64% 64%
*1200

39% 39%
*102 102%
46 46%

•111 112%
29% 30%

30% 303A
*44i/8 44%
*109 110
65 65

17i/a' 171/s
57% 58
83A 83A

21 211/s
;9 91/4
28»/a 28%
26% 27 >/4
69% 70.

44'A 44%
71'A 72 Vz
31'/a 31%
28% -29

*56i/2 58
58 ,581/4
19% 211/4
19 ,19
7% 7%
36 381/2
126% 128 ?

54 54%
• 23% -23y4
*44% 45%
103 103.

15% >16%
59 59%

*185 " 195 /.
•100 105
*112 113,.

59y2 59%
*106 108

*98% 99 3A
*56% 57 r .

41 41%
493/4 50%

*145 .v- 148
181 182

64% 64%
1200

39% 39%
102i/2 102I/2
46% 47

♦111 112%
30 301/2

•109 "110 "
64% 64%
17'/* 17%

• 57% 58%
9 , 9%
21% 22%

'

9iA -9%
29 :• 29

26% '27%
69% 70 Vb
441/4 45
72 . 723A
29% 30
29 ; 29 '"
*57% 58 v.

*58 / 62

23% 24%
18% 18%

"

7% 8%
•37 38%
126% 127%
52% 533/4

> 23'A 23'A
45% 46

*102 , 103
161/a 16%

;• 59 ( 5^
•185 , 200
105 5 105

v 113% 113%
59 ya* .59%.

*106 108
100 100
*56% 57%
40% . 41%
50% 511/4

*145 148
*179' 181
64% 64%

*1200 —

39% 39%
102% 1023A
*45% 46%
*111 112%
29 293A

30 3/4 Nov
65 y8 July
21% Deo
21% July
49 ya Nov
57 Nov
19Y4 July
17 Ya Jun
6% Oct

30 July
98 Ya Jun
50 y8 July
25 y8 July
31% Deo
96 y2 Oct
107/s Jan
51 Deo

185 Jun
90 Jun

115% Jan
45% Jun
109 Jan
,96 Aug
53% Oct
38 y2 Mar
39% July
152 July
146% July
67 y2 Jun

125% 126%
52 y8 523A
23'A , 2X%

"*45% .'45%
*102 103<
16 v ,16%:

7 59% , 59%
*190 200
103 103 >1.

,114 114*,
; *58% . 593A
4106% 108
•100 102 i
*56% 57%
40% 40%
51% 52%

*145 i 148 ?
180 180
64% 64%

*1,200 —.

39% 40

102% 102%
45% 45%

*111 112%
29% 29%

253A Apr
109% Feb

14% Apr

For footnotes see page 1733.
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> K §0+9*4*1 ■
■" "* 'Oct. 6,'

1 per share

38 . 38 >■:
■. 33% 33%

31% 31%
'*'>43V*>43%

2% 43%
n- 9% 9%
!107 107
105% 105%
> 40% 40%
'*•30 30%
?*6i% 51%
••'50% 50%
*106% 107

18% 19%
■?** 1% 1%

110% 110%
; 32 32
•43 45
.37% 37%

'■''BMVt ! 40%
:'l02 102%

4% 5
32% 32%

•107 107%
>>• 5 :W- 5
: >31% 33%
■f-12% 12%
-40% 40%
>>23% 24y8

^29 29%
20% 20%
23 23

;113% 114
.v.'i&rf ti >', _1

33% 33%
. 12% 12%
•100 102
; 48% 48%
•106 108

y.13% 13%
r 55% 55%
t 15% 15%
'

34% 35%
•37% 39
.21% 21%

A *52 -T 52%
16% 16%
•52% 53.

■. 20 20%
61% 62
36 36%

•105% 106%
V 69% 69%
•185 188
v t9% 9%
y 4%: 4%

y.30%. 40
• 102% 102%
>>29% 29 v«
:*,31'/2 38%
,..45% 45%
27% 27%

j 105% 105%
47% 48%
105 ; 105%
26 fV' 26%

r 19% 20
•145% —

,.33'A 33%
;> *47 48%
•105% 107
•36 • 37%
21% 23%

•J 50 152%
74 74%
6% 7%

- ?5 /><25;>>
•119% 125
28% 28%

>' *19
21%

•110 •>

/> 43
:■■/ 42%

36%
•24%
42%

a' 1^%
.23%

•70

62%
%

;> 39%
•>/ 43%

23 y2
63%

, *103
•33%
•47%
27%
24%

>•>. 91 *

145

•112%
31%
18%
*25 ;
183 >
•127 V

113"

19%
21%

112
44

43%
36%
25 %

43%
13 Va
23%
74
63

%
39%

''.43%
24y2
64 .v

108

34
'

47%
27%

24%
94 :;V
145

114%
31%
18%

25%
188%
128

113

' 19'/a
85%
21%
197

•193%
•66 "

35%
105

30 y8
•108 1

I %
62%
17%

■
• 5%
14

143%
132

. ,4C%
43%
23%
23%
•74

*103%

19%"
86%
21%
197

195 '

67 *
35 y»
105

,

30%
108l/2
9%

62%
17%
5%
14 y2
143%
132

49

43%
24 '

23%
76

105

«!•*••• -

Oct. 8

$ per share

i-38% 39%
33% 34.

,30% 31 '
43% 43%

r
*42% 43

- 9% 9%
- 107% 108 >
•105% 106%
39% 40%
30 30 y2

* 51% 51%
5oy» 5oy2

rl07 108 y«
19% 19%
:i% 1%
110% 110%
31% 32
45 45
37% 38%
40% 40%

*101% 102%
5 < 5 Va

32% 32%
107% 107 %

5 5%
*■ 33% 34
■>• 12% 12%

40 40%
24 24%
*28% 29%
20% 207/a

: > 23 23
•

113% 114

LOW AND HIGH
Tuesday

> "Oct. 9
$ per share

■> 38 v 39 >
33% 33%
•31 31%
42% ' 43
42% 42%

' '9% .'9%
107 107%
•306. 106
40 40
*29 29%
*51% 82
50 y» 50%

rl08 108
18% 19%

'

1% 1%
109% 110%
32 32%
*43 , 45
*38 38%
40% 40%

*101% 102%
'

'

5 5%
32% 32%
107% 107%
5%5%
33 33%
12% 12%
40% 42
23% 25%
28% 30
20% 21%
23% 24

114%, 114%

0ALK PRICES
... We4oM4**

Oct. ie>

„ / $ per, share
•38 39%
33'A 33 y2
•31 32 .

'>43 / 43%
• *42% 43%

9% 9%
106% 107 '

; 106 • 106
38% 40
29 29
51% 61%

: y. 49%>50
*104% 107

•

18% 19%
1% i> 1%

109% 110%
32 >>32%

33%
12%

*100%
48%

•107

14
56

15%
35 a;
*38'A
21%
*52%
16%

*52'A
20%
61%

: 36%
*105%
69%
188

■ 9%
4%

39%
102 JA

x 29%
37

45'A
27%
105%
49
105'A
27%
20

*145%

£• .33%
47%

*105%
*37

23%
*150

74%
7

A 24%
*ii9y2

28 %

33%
12%
102

49%
108 ;
14%
58

16

35%
38%
22%
52%
17 Va
53

20%
63%
36%
106 y2
70 y2
188 ,

.9%
4%

40%
102 Va
29%
37

46%;
28%
106
49%
105'A
28

20%

33% .

47 y8
107
38
24%
152
74%
7%
25%
125 >
28%

19%
21%

*110

44%
43%
*36%
*24%
43%
12%
23%
*70
62

>>> %
"39%

> 43%
24%
63%

*106%
34

> 47%
27%
24%
91%

*144

*112%
31%
19%
25%
189%
*127

113%

19%
21%

.

112

45
44%
36%
25
44

13%
23%
7'4

62%
%

39%
44 '

24Vi
64

108
34%
47%
'28%
25

94%
144%'
114%
32% A

20

25%
190%
128 . '
114 '

Y;"V 19 >
85%

», 21%
197

A-" 195 y
*66

» .35%
; *105
>■ 30%

A *108
9%

;• '.A 62%
: - • > 17%

-

: *5%
14

. >145
'A 132

. 49
" 44

-

, 23%
23%

1 *74

*103%

A3

19%
86 VA
22

198 *
195

70

35%
105 y2
31 y
109%
9%
63 VA
17%:
5%
14%
145

133%
49%
44%
'•24 A

23%
76 f

105%

33%
12

*102
49

107%
14%
58

15%
34%
37%
21 y«
52%
17
53
20Va
62%
36

*105%
70%

*185%
9%
4%

39%
102%
29%
*37

44%
• 28

105%
48 Va
105
27%
19%

*145%
34 .

*47%
*105%
*37

22 VA
152
74%
7

24%
*119'/2
28%

33%
12 V*
103%
49%
107%
15

59
16

35%
38

21%
52%
17 VA
53

21JA
63

36%
106%
70%
186%
9%

4%

40%
102%
29%
37%
45%
28%
107
49

105%
28%
20 Va

34%
48%
107
38
24

152 ,':
75%
7 Va
25
125

28%

18%
20%

*110
*42

43%
37
24%
42%
12%
23%
*70
61%
%

39

44%
23%
64%

•105'A
x34%
47%
28%
24%
91

144

*112%
31%
19 y*
25%
191%

X127
114

19
21%
112

44%
43%

37
25

43%
13%
24»/a
74
62

. %
393/a
44%
241/a
65
108

36%
47%
28%
24%'
92%
145%
114%

'

32
19%
25%
192%
127
114

19 ■ ■ 19 -

85 86 •

22 22
198 200 Va
196 196

• 66 > 66 •

35 : 35%
104 >/2 105 %
*31 : 31%

*108 109%
a/A; 9% -10%

62% 63 •

17% • 17%
A -5% v- 6
/ 13% . 14%.
A 144 y« 145%
./ 133% 134%

, . - 49 49%
..,46 46 Va

*

23% 24y8
23 y4 23 5/8
*75 > 76

*104 105%

*43

38
40

•102
5

44%
38

40%
102%
5Va

32% 32%
107% 107%
5% 5%
33% 333A
12% 12%
413/4 42
25 253A
*293/4 30%
20% 213/a
243/4 26

1143/4 1143/4

34
12

103

49%
*106

143/4
58%
153/4
35'A
38 -'i
219A
*52

173/a
*52%
20%
623/4
36 3A
io« .;
70%
186
f
9%
4%

;y;

40%
102%
297/8
*37

453/4
275/s
1053/4
48 3/4

105
'

27 ;

19%
*145%

34

J ' 47%
107

*36%
23%

151

75
/ 7'/a
25

*119%
28 3A

35

12%
104

493/4
108

14%
59%
16

35%
38%
21%
52%
17%
53
21%
63
363/4
105%
703A ....

186%^

40*%' <

102%
29% 4
.37%
46
28%
106%
49%
105%
27%
19 y8

37%
473/8
107
38

24%
153 ''
75 "
7% " :
25%
125
28%

. Ibnrida* v
Oct. It

$ per. thar 'e
38% 39
33% 34

,*31 31%
43% 43%
•42% 43%
9% 9%

107% 107%
106% 106%
39% 40
*28% 29%
*51% v /52' '
48% 49

•104% 107
183A 19 "A
1% . 1%

109% 110
32% 32%
44 :a: 44
373/4 373/4
*40 A 40%
102% 102%

■ '

5 . ' V 5% .

32% A 32%
107% 108'A
5%:'; 5%

333/4 34
123/4 12%
x41% 423A
243A 25%
*29% 30%
20% 21
26 26%

1143/4 1143/4

35 35%
11% 12 Va

*101 103%
49% 49%

*109 109% •

143/8 14%
58% 59
153/4 16
35 • 35%
•37% 38%
21% 223/4
*52 52%
i73/8 17 y2
52% 527A
20% 20%
63 63'A
36% 37%

*104% 105%
70% 703A
185%'- 187
--9% > 10 Va
•—4y*' • 4%

,-40--.-40y2
1023/4 -103 .

¥329%A30%
*36%>t 37i/4
457/«4- 461%
28 - 28y»
104%-1053A
48 Vv*v49

•105 106
28 '28%
193/4 20

*145%
I 363A 37%
*47 48
*106 107
*36% 38
23 '/a ' 237/a

*150% 155
.75 75
7% 7%
25 251/8

*119% 125
28% 29

Friday < .

Oct. 12

SaJea for
the Week

191/8
203/4

*110
44%
■43%
37
243/4
44

12%
24

*70

62

%
39%

, 44%
24%
64%

*105'A
36

A 47%
283A

'

24'/a

92%
145%
*113

32
19%
25%
190%
127%
*113

• 18%
- 85 "
; 22%
'200
*194

-66 '
' 353A

•1043A

313A
*108

. 10%
63

: 175/8
■A 5%
14

145
133%
49%

A 46%
-24

X 23%
'

-76

*103%

19%
21 Va
112
44%
43%
37
25

44%
13%
24%
74
63

3/4
39%
44%
24%
64 Va
108
36%
47%
29 3A
24%
92%
149'A
114%
32%
19aA

25%
192

127%
114

19%
86 -

24 t

201 a
196

66 -n

35%
105%

32 y4
109%
103A
63%

• 17%
5%
14%

146

133%
49%

473A
24 Vb

233/4
76

105

•18%
21

*111

44%
43%
36 3A
253/8
43%
12%.
24%
*70
62

%
393A
44%
24%
643/8

*105%
363A
47%
28%

. 233/4
91%

149
A114%
> 313A
*183A

V 26

190%
*1257/8
*113

■19%
21 J/4
112J/2
44%
44
363A
25 »/2

44i/4
13

24%
74 ■•;•, ■

63

3A
393/4
44%
243A
65>/2
108
38
47%
29

243/8
93

150
114%
32 Va
193/8

27%
191

127%
114

a 19%
••85y4
233/4
1991/4

a 196

*65%
-35

*1045/8
x32

X109

10»A
- 63 J/4

-::r 17%
57/a

V 13%
A145%

133 »A
••'••' 49%

47%
--23%
22%
75

*103'A

;; 193/8

853/4
24 -

200%
196 fA
66

-35%
105

323/4
109 -

103/a
63 J/2

"17%
5%
14 y8

1463/8
133%
50 Va

431/4
24 -

- 23%
75

105

$ per ehare, I Shares,
V•*■ 290

290 •:

_ . 120 y
__ :. • A 1,700

:aa : 100 >
, '.VJ. 54,100 '

- •

1,100

I''' , . 170
—— .'A/ 3,200

;'-i A A 1,300
'

' 200'

1,700
.. A. 1,100.

::i: ' ■ ; 14,800 --

__ A "137,100
A 'A- 6,500 -

A 14,700

.a — ■ , 300-
—1,100

A- .. 1,500
320

"A — 13,100
„ • 21,200

-

__ 800
— . — - 8,100

'

15,000
. 2,100

5,600
22,200
1,300
2,300
10,100-

450

2,900
18,900

200

4,900
100

7,200
2,800
51,600
13,200
v; 600'
4,900

50

4,700
40

11,400
490

3,200
100

2,800
220

5,300
5,300

5,400
600

1,600
200

3,100
5,700
4,980
4,700
1,100'
1,230
4,900

7,700
400

20

40,000
200

3,500
53,800
7,400

2,300

STOCKS

, NEW YORK STOCK

700

3,400

1,600
13,300

500

1,000
6,200
17,800
25,500

2,900
42,000
1,600
800

2,600
2,900

2,900
90

6,000
5,900
2,900

1,800
100-

4,900
1,800
3,000
2,900

. 300
110

6,900
3,400
2,300
2,500
•40

600-

1,600
130-

1,600
10

7,200
2.800
8,900 •

*

6,700-
21,000 -

2,300-
1,100-
2 500

2,500
7 800

>3,500 r

200

EXCHANGE

•Par

Colorado & Southern 100
4% non-cum 1st preferred—100
4% non-cum 2nd preferred—100

Ooiumoia JSr'd Bya Inc ci A—-.2.0U
Class B 2.&0

Columbia Gas & Elec— So par
6% preferred scries A— 100

- 5% preferred.—— »100
Columbian Carbon Co. Inew)-No par
Columbia Pictures No par

82.75 preferred No par
Commercial Credit 10
4%% conv preferred 100

Commercial Solvents— No par
Commonwealth k Southern—No par

86 preferred series No par
Commonwealth Edison Co 23
Conde Nast Pub Inc No par
Congoleum-Nalrn Inc No par.
Consolidated Cigar— No par
$t.75 preferred No par

Consol Coppermmes Corp i 5
Consol Edison of N Y No par
$5 preferred—: ¥ No par

Consol Film Industries- ——1
82 partic preferred < No par

Consol Laundries Corp. 3
Consolidated Natural Gas 13
Consolidated Vultee Aircraft-;—— 1

$1 25 conv pfd— No par
Consol RR of Cuba 6% pfd 100
Consolidation Coal Co 25
Consumers Pow $4.50 pfd—No par

Container Corp of America 20
Continental Baking Co No par

$5.50 preferred No par
Continental Can Inc 20

$3.75 preferred No par
Continental Diamond Fibre———5
Continental Insurance 10
Continental Motors —1
Continental Oil of Del 3
Continental Steel Corp No par
Cooper-Bessemer Corp No par
$3 prior preferred— No par

Copperweld Steel Co 5
Conv pref 5% series—,— 50

Cornell-Duoilier Electric Corp—1
Cofn Exch Bank Trust Co 20
Corning Glass Works 5

3% % preferred- 100
Corn Products Refining u—25
Preferred — —100

Coty Inc —1
Coty Internat Corp 1

Crane Co 28
3% % preferred 100

Cream of Wheat Corp (The)— 2
Crosley Corp iThe) No par
Crown Cork Se Seal——JVd par
Crown Zelierbach Corp—-3

$5 conv preferred —No par
Crucible Steel of Amer —No par

5% preferred——————W0
Cuba RR 6% preferred 100
Cuban-American Sugar —10

7% preferred—A———100
Cudahy Packing Co— 30
Cuneo Press Inc 3
4%# preferred-:.————100

•Cunningham Drug Stores Inc__2.50
Curtis Pub Co (The) —No par

$7 preferred No par
Prior preferred -No par

Curtiss-Wrlght — —1
Class A———a-——1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

Davegt Stores Corp—,— .——.ill
Davison Chemical Corp (The) 1
Dayton Pow & Lt 4>A% pfd^ 100
Decca Records Inc———a...—1
Deere & Co No par
Preferred ———————20

Delsel-Wemmer-Gllbert ——10
Delaware & Hudson 100
Delaware Lack & Western 50
Detiolt Edison— 20
Detroit Hillsdale & 8 W RR Co—100
Devon & Raynolds A— -No par

. / Rights
Diamond Match-————No par
6% partlo preferred,——a—23

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par

5% preferred 100
Dixie Cup Co No par

Class A No par
Doehler-Jarvls Corp 5
Dome Mines Ltd— No par

Douglas Aircraft : No par
Dow Chemical Co ; No par
84 preferred series A -No par

Dresser Industries ; : 50c
Dunhlll International : 1
Duplan Corp No par
Du P de Nemours (EI) k Co 20

84.50 preferred No par
DuQuesne Light 5% 1st pfd 100

Eagle-Plcher Co——-——H,
Eastern Airlines inc — 1
Eastera Stainless Steel Corp—9
Eastman Kodak Co No pal
6% cum preferred 100

Eaton Manufacturing Co —4
Edison Bros Stores Inc 2

4J/4 % preferred... 100
Ekco Products Co -5
4%% preferred — 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) ——3
Electric Boat—: 3
Elec & Mus Ind Am shares—
Electric Power & Light No par

87 preferred- No par
$6 preferred - No par

Electric Storage Battery No par
El Paso Natural Gas 3
Emerson Electric Mfg Co ;——4
Emerson Radio & Phonograph 5
Endicott Johnson Corp_J 50
4% preferred ; —100

Range Since
v Lowest

S per share

28 • ? Jan 23
> 28% Jan 2
:253A Jan 2 -

31 Mar 26
'31 Mar 27
• 4% Jan 2
90 J/4 Jan 2 ;

84 Jan 27
39% Oct 10
•21 Jan 13 >
47*/2 Jan 24 i
;39 Jan ;2 ~
04 July 30
15% Aug 31 :
. li Jan 2 •

80 Jan 24
283/4 Jan 2
22 Jan 12"
26'A Mar 31
29% Jan 2

101 Jan 2
: 33/4 Mar 23
24% Jan . 2

106 Sep 7 -

4 J/4 Sep 19
27% July 27
11% July 19 >

31 »/4 Jan 3
17 J/4 Jan 24 1
253/4 Jan 2
17 V2 Aug 21
I8J/2 Jan 20
108 Va Jan 24

- 26 Va Apr 6
8 J/4 Jan 5

93'j/4 July 30
37% Jan 2
106% July 18
10% Apr 6
46 Jan 3

, 8 3/4 Jan 2
295/a July 27
29% Jan 2 ■

16 Jan 2

47% Feb; 5
12'%Jan 2-
49 V2 Jan 16
16% Aug 9
52% Mar 27
30 Jun 30
l013/4 Aug
58 J/4 Jan

182 J/a Jan
- 6 Jan

3VU Jan

25% Jan 5
. 99 J/2 Aug 22
24 Jan 2

283/4 Mar 26
37 Jan 6

, 203/8 Jan 22
102'/e Aug 22

■' 353/8 Jan 2

87% Jan 2
25 Aug 21
16 Mar 26

145% Jan 29
25% Jan 2

293/4 Apr 10
105 July 2
28 Jan 31
9 Mar 26

122 J/2 Apr 6
59'/4 Jan 16
5'/2 Aug 20
18'/4 Jan 2

118 Sep 11
253/sApr 6

12 Va Jan 12
16 J/4 Jan » 8
103 J/i Sep 13
33 Jan 9

39% Mar 29
34'/2 Aug 22
22 Aug 21
341/4 Jan 19
7% Mar 29

21 Jan 2
67 Jan 31

36 Jan 23

% Oct 6
33 Aug 20
40% Jan 4
161/2 Jan 2
38 Jan 22

105 Jan 25
• 17% Mar 26
47 Mar 20

18 Jan 2

; 22% Jan 2
65 Mar 26
122% Jan 4

110% Jan 2
• 27 Apr 6
,12 Mar 21
20 J/4 Aug 24
155 Jan 2

125% Jan 9
113 Oct 6

January 1

;_Hifhest
I per share

'

50 Va Jun 19

1 46% Jun 20
46 y4 Jun 20
43 Va Oct 5
43 Oct 4

93/4 Oct 1
108 Oct 8

•T06J/2 Oct 11-
. 413/4 Oct 1
30 3/4 Oct 6

51% Oct 8
53 Va Sep 13

108 >/2 Apr 21
20 Sep 21

•' 13/4 Jun 26

1123/aSep 19
- 32% Oct 11

■ 45 Oct 8

/ 39 Va Oct ; 1
403% Oct 8'

104'/a Mar 10
5%-Jun 19
33y*Oct 1

109% May 23
6'/4 Feb 2
34 Oct 8

14% Mar' 6
x42% Oct 11
26 Jun 28.
30 " Oct 9

26% Jun 15

26% Jun 21
115 Feb 23

35'/2Oct 11
12 J/2 Oct 8
104 Oct 10
50 Sep 19

109 J/2 Jun 5
15 Oct 9

59J/4 Oct 10
16 Oct 8

36 ' Mar 1

38'% Oct 10
223/4 Oct 11
53 Jun 25

17% Sep 13
533/4 Jun 28
22% Jan 12
63 Va Oct 8
37'/4 Oct 11

106 Oct 5

703/4 Oct 9
195j/2 Apr 3
10 Va Oct 11
5 May 28

41 Oct 1
103 Oct 11

30% Oct 11
41 Jun 14

, 463/4 Mar 1
26% Oct 10
107 ' Sep 26
49% Oct 2

1061/2 Oct 1
♦ 343/4 Jun 18
x22% Jun 14
X150 Sep 13
34% Jun 5
51 Sep 29

108'/a Jan 19
38 May 18
241/2 Oct 8
154 Oct 5
75% Oct 9
71/2 Jun 28
253/4 Sep 20
1231/2 Feb 21
30% May 7

193/4 Jun 5
21J/2 Oct 1

113 Jun 15
48 May 5
471/2 May 5
38% Mar 26
26'A Feb 19
57'% Jun 18
163/8 Jun 25
241/2 Oct 10
75 Sep 11
66 J/2 Oct 1
1 Oct 5
39% Oct 6
4fi 1/2 Jun 28
263/4 May 5
65'/2 Oct 11

109 Mar 9
38 Oct 11

*

,49 Feb " 1
293/8 Oct 10
26'% Feb 23
953% Jun 18
150 Oct 11

114% Oct 11
33% Jun 25

2 20 Oct, 8
273/4 Oct 11
192J% Oct 9
129 Feb 1

117 Mar 6

Range for Previous
Year 1944

./Lowest

% per share
>11% Jan
* 12% Jan
- 13 Jan

, 261/4 Jan
25% Jan

'

3% Nov
76 Jan

70 Feb

;:-vl3>
39%
18%

170

185
« 49

21%
104

24

107

8%
42%
14

- 4%
- 3%
'109

103

43%
; ■/ 34%

21%
: .201/4
62

i 103

Jan 22

Jan 22

Jan 26

July 30
Jan 6

Jan 22

Jan 15

Sep 17
July 24
Aug 10
May 3
Jan 20

Jan 20

Aug 7
Jan 2

Jan 3

Jan 3

Aug 8
Mar 21

Aug 20
Mar 27

Mar 26

Sep 20 '

193%
• J 88'A

25 »/4
201
200
66'%

• 353/4
106'A
x32%
xl09

12'%
—65%
18'A

&r 71%
> 14'%
1463/a
134'%
50%

> 48 J/4
29'%

"

25

76
'107

16'A
39 y8
37%
105

14%

i
79.
243/4
8'/4
27.%
2'!%
95%
3%
21'%

1023/8
23/4
16%
73/4
24 ?;
11%
18%
12 .

143%

102%

Oct 6

Oct 3
Jun 21
Oct 10

Jun 2

Oct 2

Sep 29
Sep 4
Oct 11
Oct 11

Mar 1

Sep 7
July 10
May 11
Oct / 6
Oct 11

Oct - 9

Feb 16

Oct 11

Jan 18

Mar" 6

Oct 10

Feb 26

Apr
Jan

Jan

Feb

Apr
Feb

Jan

Jan

Feb
Jan

Jan

Jun

Feb

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Aug
Jun

Jan

20 Feb

73/4 Oct

32'% Feb

10 May
41% Jun

51% Jan
26% Sep
24'% Apr
12i/4 Aug
38'% Feb
103/4 Jan
47 Mar

15% Jan

44'% Jan

521% Apr
173i% Apr
5 Jan

1% Jan

183/i Feb

20 Jan

IQ3/4 Jan
273/4 Feb
151% Feb
97 J/a Jan
28 Jan

69 Jan
20'% Jan
113/4 Feb
112 Jan
22 3% Jan
22'% Jan
101 Jan

5'% Aug
97 Apr
'41 Apr
43% Jun

143/4 Jun
H43/4 May
21% Apr

6% Jan
13% Jun
109i% Dec
21% Jan
36'% Apr
32% Apr
17'% Jan

17i% Jan
5% Jan
18% Jan
52 Feb

29% Jan

28% Jun
38J/4 Mar
131/4 Jan
*27% Feb

851 Apr
15% Jan
433/4 Jan

21% May
47 May
1143/4 Apj
106% Jan

~8% Apr
11% Feb
137 Feb

123% Jun
113 De:

10% Feb
33 Apr
6% Jan

157 Fib
175 J'/.n
41* Jhn

16% Mty

8%
37%
10

3 S/8
3%
81%
78

39 Va
273/4
15

Dec

Jan

Apr
Jan

Nov

Apr
Apr
Apr
Feb

Sep

„ Highest
per share
29% Dec
30 !■ Dec
27% Dec

353/4 Dec

35'% Dec

5% Mar
97'% Dec
93 Feb

J

23 Dea

49% Dec
43% Jun
107 Oct

16% Jun
V' lVa July

% Dec
2('% Nov
2<; V Dec
20 Va Dec
3:i Dec

103 Dec

•13/4 July
253/4 Oct
103% Oct
6Va Jun

30% Nov
13% July
323% Oct
20Va Dec
25% Dec

'

24 Dec
24 Dec

112 Nov

293% Dec
10 Mar

43% Jun

13% Mar
49'% Dec
9% Dec
33 '/a Jan

31% Dec
19% July
48 Dec

13% July
52 July
25% July
57 Dec

61% Oct
1843/4 July
7% July
5 ■ Aug

27% Jun

25% July
32 Dec

39 Aug
22% Dec

105/ Dec
'37% Nov
89% Dec
29% Dec
19% Dec
144 Dec

*29% Mar
30% Dec
109% Nov

11% Aug
140' July
61% Dec
7% Nov
19% Nov
127; Nov

'28% Dec

13%
16%

113%
•41%
45%
36%
22%
•37%
9%

21%
65

41%

Nov

Oct

Apr
Oct

Jun
Oct

July
Dec

Mar
Dec

Oct

Oct

1
35% Dec
42 Sep
17% July -

38% Dec
105 Dec
203/4 Sep

• 49 Nov t

273/8 July '
72% Nov |

131 Jan f
113 ■ Aug

*

143/s Nov i.
20% Dec 1
162 «/2 Jun \
128% Dec j
120% Jan :

14% July »
-41 Dec j
25% Dec i
178 Dec

195 Sep i
52 "Dec :
24% Dec i

15%

>45%
15%

- 6V2
5%

114

103%
"• 47 y8
343/4

223/4

Sep/
Aug: -

Dec h
Oct 1

July f
Dec t

■ Dec

July
Nov •

Dec

57% Jan
1011/4 Jan

68% Dec
108% Jun

For foctootes see page 1733.
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NEW YORK STOCK: RECORD
•

»• •. Saturday
Oct. 6

$ per share

30%'>31
•101 101%
•101% 102%
•104 104%

2 . 2%
17% 17%
78 . 78%
•89 92
14% 15%
23% 23%.
53% 53%
*6%' 6%

t- 59%:

if 29%:
M 15%

21%

•109%
41%"
28%

i; ■ ' 12%-,
.40%;

•104%
•29%

i'ft 59%
63%

; *107%
j 56
r: 32%
•108%

S > 50
r •39%

9

*66%

•24%:
•63%:
36 ,

•26

t'r i8%;
t *135
i. 40.;;
. 64%
S, *140

59%
29%
15%
21%

111 ;

4Z
28%
12%
41%

1C5%
29%
59%
64%
109 .

56
32%
109%
50
40

9%
67

24%
64%
36%
26%
19%

140

40%
65

150

9

7%
19

19%
20 -

*69

11

28%
*65

1C%
»1C8 ,

-59%:
11%

*181%
21%
12 ;

*35 >
140 :

33%
155

48%
49%
4%

•152%
46%

128%
73%
126%

9

7%
19

19%
20

71 , '

11%
28%
67

18%
109 .

59%
11%

183%
21%
12%
36 r
J41

33%
155

48%
50%
4%

156

46%
128%
74

126%

19% 20

29% 29%
15% 15%

: *109 112

3% 3%
*38% 39

V *138 , ' <145
: • 6>■ 6%

28% 28%
: *26 n 26%
> 116 117

34% 34%
35 35%

107 107

32% 32%
107% 108%
19% 19%

:> *100% 103
36% 37%
*99% 100%
34%: 34%
*52% 54%

11. 5% 5%
*151 155
33% , 34%
68 68

102% 102%
61 61%

26
9%
5%

, : *28.

& 19
'

*28%
•105%

> -i7%
> 56%

31%

t '167 ;
:5" *72

70

26%
*106%

39

7%
*82

25%
*75

■ 57%

26

<9%
5%
28%
19%
29%
107
17%

56%
31%
167
79

70
26%
107%
39%
7%
84%
26

75%
57%

♦34% 36
35% 36
19% 19%

104% 104%
108 108
25 r 25%

152 152

Monday
*- v Oct. 8 -

■ $ per share

; 30% 31%
•101% 101%
102% 102 '/a
104% 104%
: 2% 2%
17% 18

178% 79

••>89'W:92f«;V'
. 14%- 15%
23% 24

>53% 54%
6% 6% '

■'

'*•:>'/•••>
60 £
29%
:i5%-

i
. 21%
109 VV
4i%:
28%
12%
41%
104%

29'%
60 , t
64%

*107%
56 %

32%
109
•49

40

9%
67
24

64%
36

♦26
19

*135
'

40 •

65%
147

9

7%
19

,19%
20 ■

.71
10%

/ . 28%
■ '65

18%
*108
59%
11%

*181%
!21%
12%
35%
141%

33%
*154

*

47%
49%
4%

153

46%
128%
73%
126%

19%
29%
15%

*109 ..."
3%
39%

*138*
6 :
28%
26%
117
35

35%
*105

32%
108

, 419%
*100%
37%
*99%
34%
*53

5%
*151
34 ,

67%
102%
61%
110%

27

, - < 9%
5%
28 Vi
19 Vb
29

*106
*17%
56%

••• 31%
•167
*72 ^
71

- 26%
*106%
41%
7

83%
25%
75%
57

LOW AND mOW

Inndky
;

; ' - Oct. 9 ; ;
$ per. share f.

>>.30% 31 ft
101 Va 101%

: ¥ 102% 102% ;
V • *104 104%:.V

2%
: 17%

!■ - 79%
- . *89
• '>14%

23%
... >.54

Jh v 7 ;•;•

60

: 30
15%
21 Va
109%
42

28%
.12%
41%
106

29%
. 60%:
65

108%
57 •/;
33%
109'/a
51 .

41

■;> 9%
68

24%
64%
36%
26%
19%

140

40%
66 Va
150

, 9%
7%

19

20%
20%
71 ■ •

11%
29

, 65 -

< 18%
109
, 59%
11%
183%
21%
12%

- 36%
144

33%
156

48%
50 •

4%
153

46%
129

74%
126%

20%
30%
16%
112
• 3%

39%
145

6%
29

27

118
35

35%
107%
33%
108%
20

102%
• 38%
100 Vb
35%
54%
5%

155
34%
68%
102%
61%
110%

27%
10 ;

5%

. 28 %
19%
29

107
17%
57%
32; ;
169
79
71%
27 %
107 Va
42%
7%
83%
26
75%
57%

2% ...

18 »:<

79%
92

14%
23%
54 ;

7% '

60%
30

: >15%
; ; 2i%
109%
42

. 28%

.12%
41%
106
30
60%
64

108%
57%
32%

•108%
■■■« *49

*39%
■ 8%

66 Va
24

*63%
36%
26

18%
*136

'

40

65%
145%

'

60%
30 Vb

15%
21%
109%
42

28%
12%
42%
106

30
60%
65

103%
58

32%
109

51

40%

, 9%
67%

,24
64%
38

, 26 -

18%
142

: 40%
'

66 "

145%

: 9

, V 7%
'

: 19 "

- :.2i%
. : 20%
-

;7l
■ 10%

"

-28%
5 * 65 ,V

'

18%
*108 '

V: 58%
- -11%
•181%

; 21%
11%

36%
143

-; 33%
154

47%
49%

*, 4%
♦152%
*46%
129

73%
126%

19%
29%

'

:,16%
*109

3%
38%

*138

6%
28%
27

119

34%
35%

*105

33%
*107

:

*. 19%
101%
x38%
*98%
35%
*53

5%
*151

: 34 >
67%
102%
61

110%

28%
9%,
5%
27%
19

29%
*106 '

17%
56%
31%

■ 169
•75
71

26%
*106%
41

7

*81 iV

:.',J25: •

75

56%

9%
7% .

19? ;
22%
22 ..."

"71 >;
ii

28%
65
18% >

109 ;
; 59 ■.;
11%
183%;
21 % -

12%
36%
143%
33% '
154 ?■;

48%
50

• 4% ,,

156

47%
129%
74%
127

20'A
30

16%,
112
3%
38%

145

6%
29

27%
119

34%
35%
107%

33%
108

20

101%
39

100
37

54%

5Ta
155
34 Va
69

102% '

61%

110%

29%
io ; -

5% i*
27%
19%
29%
107

i7% ;.
56%
32%
169 .

79

71

27%
107%
41%

• 7%;,'V
84 , :
26% r

75%
57%

•35 37
36 f 39 • ;
19% 20%
105 105 Va
*107% 109
25% 25%

♦149 •

•35 36
38 Va 39%
20 20 Va

•105 106

*107% 109%
25% 26%

,*149

SALI PRICES
1 Wednesday
: ' Oct. 10

per share-

30% 30%
V >101% 103 V

103 Va 103%
: 104 104 -r,

:> , 2: 2'A
17% 18

~

79% -79%
•89- , 92
14% >14%
23 23 Va

Thursday'''1
Oct. 11

$ yet share

Friday fiV'V
: Oct. 12

$ per share f;

54 r

•7 ye

59%
29%
15%
21 Ve

*109
41%;
*28'/a
12%

42%
•105

30%
f 60%
: 65%
f 109

59%
32%'

♦108%
51%
*39%
-8%
67

•23%
. 63

38%
26 -

19

♦135
40%

v 66
150

54 V

7%

60

30%
"15%
22
in :.
42 ;

29%-

12%,.
4^$
106
33
61 Va
66%
109%
60 '

33 Va
103

.53
41

;• 9%
70%
24

■ 64 f?
39%
26%
•19%
140 ; „

41%
66%
150

30% -31 Va u :
102 102 "

103% 103%
104 Va 104 Va ;

'""2%
"17% 18 Va
•79. 80 -

*90 95 1
14% 14 Va
23 23 Va ?
54 54%;■>;-
/;7 i" ••;7.%;.;'

58%
30
15%
21%

*109Va
41 Va
28 Va

12%
44

*105

31%
"

62

. 65%
*108/"

59%
32%

109

f".; 5i%
*39 Va

, 9%
*70%

f ' 24
64%

•-'/ 37%

.; 26%
19 Va

>135

f 4i%;
*65 '
*147 *

58%
30%
15%
21%

111

41%
' 28% *

"12%
44%
106

32

62 . ,

66%
110%
59%
33%

109

51%
40%
9%

24

65
38 f
26%
19%

140 r;
42% -

66 'V'
150

9

7%;
19
23 -

.21

; 72%,
10%
28%
•63

; 18%
•107%
;. 59-

xll%
*181%
22%
12%
36%
143%
33%'

♦152
48
50

4%
•152%
47%

129

74%:
127

20

30

16%
*109 ';
1. *3%
38%

*138
: 6%
29

27%
118%
34%
35%

*105

33%
♦107 ;

19%
*101%
36%

100
37 -

*53%
: ,5%
*152

34

68%
.-.103
;: 6i%
110%

9

7%

. 23%
22%
72%

- 11 Va
.29 ;

•

65
• 18%
109
59%
11%

183
. 23%
f 12%
36%
144

'

33%
154 Va
48%
50%
4%

160

47%
129

74%
127

• 20%
30 Va
16%
112

t: 3%
39

145

f; 6%
29%
27%
119

34%
35%

,107%
33%
108

20%
103

j 37%
100 Va
37%
54'/a
6 Va

157

34'/a
70

103%
61%
110%

29%
9%
5%
28%

19%
30

*105%

17%
57 H

32

170 .

' 75

•70
27%

•106%
40%
7V»:

•81

26%
75%

v 57

29%
10

5%
29 Va
19%
30%
106%
18
57%
32%
172%
75
72

27%
107%
41%
7%
83%
26%
.76

57%

9

;v. 7Va
19

23

21V*
72

11 ,

29%
*63;;
18%:

109
. 59%'
11%

; *181
' 23%

12%
•, 35%

143

.; 33%
•152

, 48
49%

.., 4%
*152%
47 Vi

*129
74

127

19%
; 30

-/• iey«
*109

3%
38%

*138

6'/a
28%

X27 Va
117%
35 '
35%
107%
33%
107%
20

101%
37 Va
*99%
36%
54

. 6

*152
• 34%
& 69
*102%
61%
111

29%
9%-

■ ,',5%
29%
19%
29%

♦105%
18
57%
32%

h; 170%
•f: 74%
X71%
27%
107%
40 Va
7Va

•81
25%
75

-v57/;

9

7%..;:;
19 Va
"23%'
"21%
72c:- "V
11 Va" *

29% '
65 ";

18%
109 . ' V
60 * >

11%
183
-24 vx

12%
35%

143%
34 "
154%
48%
50%
f 4%
156

47%
129%
74%
127

20
"

30 Va
;; 16%
112 " '
3%

'39
145

6Va
29%
27%

119%
35 Va
35%
107%
33%
107%
20%
101%
37%
100%
37%
54

6%
157

34%
69%

103

61%
111

30%
10 V.,,.

;• 6' •

31% >

19%
30

106%
18%
59%
32%
171

74%
71%
28%
107%
41
7%
83%
26%
75

57%

'

35% 35%
*38 38%

V 20% 20%.;
•105 106 f
*107% 109%

• 26 26%
>149

♦341/2 35'/a
37 V 38 +

20%* 20%
•105 106

•107% 109%
x26 Va 26'A

* 149 %

Sales for
the Week

Shares

' ! 11,200
250

. ... r 250
:

... 170

20,500
43,600
. 1,000

V 5,600
3,700
1,500
2,100

,800
4,300
10,400
2,200
170

1,400
■

V 800
6,600
4,700
230

2,200
1,200
7,700
;;;'300
1,300
5,700
100

800

<200

3,400
220

1,600
1,500
4,200
440

7,700

! J"

12,700
2,600
760

3,700
13,800
1,600
6.400

! 10,800
: -150
'

17,500
2,200
: ..70

| 7,500
100

v 1,600
; 7,200

6,800

7,100
; 1,500

360
1

1,400
*

20

23,200
5,000
16,300

10

500

290

25,800
900

3,000
3,900

"

$1,700

3,000
"

900

13,000
..3,200

1,600
510

'

2,700
1,200

30

3,900
160

18,900
200

7,000
200

8,200
200

15,100

3,000
4,800
1,300

. 5,800

> V, 500
6,000

51.700

3,200
3,400
6.800

3,700

8,166
18.400

4,900
280

40

;? 500
, 29,500
]. 100

31,000
6,800

f 20
12,300

; 1,000
■

: 6,700

100

2,800
3,100

; 30
20

4,000
20

STOCKS

NEW YORK STOCK

EXCHANGE

Pari?'1-'

Engineers Public Service
j $5 preferred
$3% preferred
$6 preferred I

{Equitable Oilice Bldg_
Erie RR common

5% pref series A
Erie & Pitts RR Co

Eureka Vacuum Cleaner
Evans Products Co

Ex-Cell-O Corp _ ___ _

Exchange Buffet Corp...

"f Range Since
v : Lowest

: $ per share -
.16 ' Jan 4"

lOOVa Jan 5.
100% Sep 17**
101 Sep 18 .. •

;; 1. May21\,
12% Jan 12
68% Jan 19-
86 ' Jan 27 :

11% Jan 2>
15% Jan 24 vf
42% Jan 24 .

6 Jan 2 z

January 1
. - Highest

$ per share

31% Sep 21
106 July 16
108 July 24
109 July 12
27/a Jan 20
20Va Jun 22

; 84 Va July 11
89 . Jun• 7
157/a Jun 12
24 y8 Sep 13
57% Apr 28
! 7% May 5

Range for Previous
Year 1944

■■■ii.

Fairbanks Morse St Co No pat v
Pajardo Bug Co of Pr Rico——20.. •

Parnsworth Televis'n & Rad Corp_t f;
Federal Light & Traction .—15, '..
f $6 preferred No par ..

Federal Mln & Smelt Co i 2

Federal-Mogul Corp ——5
Federal Motor Truck„^i. No par '
Federated Dept Stores . No par '■
4 V» % conv preferred—,-.^ 100

Ferro Enamel Corp 1.''
Fidel Phen Fire Ins N Y__ 10 ;
Firestone Tire & Rubber— 2b

4% % preferred - 100
First National Stores— No par
Flintkote Co (The):.— .No par

$4 preferred No par
Florence Stove Co No par

Florsheim Shoe class A No par
Follansbee Steel Corp 10

5% conV preferred * 100
Food Fair Stores Inc -1

Food Machinery Corp —10
Foster-Wheeler Corp—— 10

6% prior preferred ; 25
Francisco Sugar Co —.No par
F'k'n Simon & Co Inc 7% pfd—100
Freeport Sulphur Co_ 10
Friehauf Trailer Co 1

4%% preferred ; 100

■42%

; 25 Va
* 12%
17
104

25%
23%
9%

28%
103

21%
'. 50

53%
105%
42%

, 23'A
107

41

30%
6%
47%
15%

: 59%

\25

; 14

118
34

42%
113

Jan f 2
Jan 4
Mar 26 f
Jan S

Mar 28 (
Jan 2f
Jan 5?
Jan 22
Jan 23

Jan 22

July 24
Jan 2

Mar 26

Apr 26 :
Jan 2
Jan 16

July 20
Jan .! 4

Feb : 2:
Mar 20\
Jan 24
Jan 13

Aug 20
Jan 24
Jan 4

Apr 10
Mar 9

Jan 5

Mar 26
Jan 17

60% Oct 9
> 33% Mar 7

16% Aug 28
23 ; Aug 23
109 Va July 27
42 Oct 2
32 May 7

*• 13% May 9
44% Oct 11

107% Apr 18
"

33 Oct
62 Oct

'5 66% Oct
110% Mar
60 Oct
33 Va Sep

110 Jun 27
•f 53 Oct 10

41 Jun 13
; 10% Jun 26
75 Jun 26

. 24% Oct
80 Va Jun

- 41% Jun
>; 27 July

19% Oct
146 May
42% Oct

- 66% Oct
150 .Oct

Osbriel Co (The) cl A—No par
Galr Co Inc (Robert) -1
6%' preferred—

Gamewell Co (The)——_Ao par
Gardner-Denver Co_—siii—No par,

$3 preferred
Gar Wood Industries Inc_— 1

Gaylord Container Corp— :~8
5%% conv preferred: 50

Gen After Investors.....;.^.....-..!
$4.50 preferred 1C0:

Gen Amer Transportation—.—-5
General Baking..—— -fi¬
ts preferred ——No par

General Bronze Corp —F
General Cable Corp ——No par
Class A^.'— —No par
1% cum preferred. ..«—*—-100

General Cigar Inc—— No par-
7% preferred 100

General Electric Co— .—..—No par
General Foods Corp —No par

Gen Gas St Electric A—.—.No pat
$6 conv preferred series A.No par

General Mills (new) No par
5% preferred. --—^—^>-—---100

General Motors Corp 10
$5 preferred No par

Gen Outdoor Adv common—No par
lien Precision Equip Corp—No par
General Printing Ink^ —1
$4.50 series A preferred No par

Gen Public Service 10c
Gen Railway Signal No par
6% preferred ln0

Gen Realty & Utilities. 10c
General Refractories INo par

General Shoe Corp 1
Gen Steel Cast $6 preferred—No par

General Telephone Corp.-——20
Gen Time Instrument Corp—No par

4% % preferred- 100 '
General Tire & Rubber Co 5
4%% cum pfd 100

Gillette Safety Razor No par
$5 conv preferred.— No par

Glmhel Brothers No par
$4.50 preferred No par

Glidden Co (The) No par
h%% cor.v preferred 50

fGoebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F)— No par
$5 preferred -—No par

Goodyear Tire & Rubb No par
$5 convertible preferred—No par

Gotham Hosiery— .—No par
Graham-Paige Motors- 1
Granby Consol M 8 & P 9
Grand Union Co No par
Granite Cltv Steel-- No par

Grant (W T) Co (new) —5
3%#> preferred — 100

Great Nor Iron Ore Prop—No par

Great Northern Ry 6% pfd—No par
Great Western Sugar —No par
Preferred 100

Green Bay A West RR— 100
Green (H L) Co Inc 1
Greyhound Corp (The) No par
4%% preferred ......100

arumman Aircraft Corp 1
Guantanamo Sugar

$5 conv preferred No par
Gulf Mobile & Ohio RR—*~No pur

$5 preferred No par
Gulf Oil Corp 21

:>-6%

.-•'14W
;>18%

66%

V ; vk
•23

. 58 :

12%
104%

'

*,'49 '
•. 8%
160%
17 V*

! '''■'flJV,
"1 19
114%
27%

>154;;:
a 37%

40
3%

134%
43 Va
127
62

125

Jan 2
Jan 2

Jan 6

Apr > 6
Mar 9 *

Feb 16

Jan 2
Jan ; 2 4
Jan. 2
Jan 22 ■

Apr 18
Jan 31

Jan 2
Jan 2

Jan 22
Mar 21'

Jan 22

Jan 22 -

Mar 20
Oct 9
Jan 24»
Feb 1
Jan 2?
Jan 4

Aug 23
Aug 20
Jan 22

May .3

3

24

10

>'•3

10 Jan 16
22% Jan 2
9% Mar 27

106% Feb 7
1% Jan

28% Jan
123 Feb

3% Jan
21 Jan 23

19 Jan 22

99 Mar 29
25% Mar 29
27% Aug 21
106 Va Apr 27
26 Jan 2

107 Jun 15
13 Va Mar 27

90 Mar 9
21 Jan 23

.96 Sep 6
25'A Jan 2
52 Va Jan 4

> 3% Jan 2
147'A July 27
25 Va Feb I

. 53 July 27
102 Apr 20
48 July 27
107'A May 19

12%

v 5%
; 4%
18%
14 Va

25%
105

14%
46
28»/s
161%
.,-.64«.-;
52%
22%
104%
28 Va
5%
83%
14%
58

49%

Mar 26

Jan> 2
Jan 2

Jan 3
Jan 23

Sep 18
Sep 18
Jan 2

Aug 20
Jan 2
Mar 16
Jan 20

Jan 25
Jan 2
Jan 12
Jan 24
Mar 26
Oct 8
Mar 27

Jan 23
Jan 6

H

.25■aekensack Water.
Hall Printing Co_
Hamilton Watch Co..
4% conv. preferred 100

Hanna (M A) Co $4.25 ptO-.No par
Harbison-Walk Refrac No par
6% preferred 100

33 Jan 2
20 Va Jan 2
15'A Jan 2

103 Va Aug 2
106% Apr 13
18% Jan 12

152 Oct 6

9% Sep 19
8 • Sep 19
19 Va Oct 11 <

23% Oct 11
22% Oct 10 ,

1

76 May 16
11% Sep 19
31 Apr 27
65 V Sep 26

>18% Oct 10
109 V' Oct 11
"•60 Oct 3
>11% Oct 6
183 Va July 30
267/a Jun 15
13% Oct 1
37% Sep 28
144 Oct 8
34 Oct 11

172 May 31
49% Sep 12
50 Va Oct 10
4% Jun 22

■'

153 Oct 8
52% Aug 29
134 Mar 6
75 / Sep 11
130 Mar 0

20% Sep 21
30% Mar ^.. 0
16% Oct 8

110% Sep 10
3% Oct 8
39 Va Oct 8

140 Oct 5

6% Sep 29
x39 Oct 9

,.:/'■ 27% Oct 10
120 Oct 1
35 Va Oct 11
35% Oct 8

111 Mar 12
33% Oct 11

110 July 30
20% Oct 11

102 Oct 5
a39 Oct 9
100% May 2
37% Oct 10
57 ' . May 16
6% Oct 11

165 Va Jan 12
34% Oct 11
70 Oct 10.

105'A Mar 6
'

61 Va Oct 11
112% Mar/ 8

30% Oct 11 '
12% Aug 27
6 Jun 20
31% Oct 11
19% Jun 5
30% Oct 10
105% Oct Ii
18% Oct 11

; 59% Oct 11
32% Aug 28

175 / May 25
H 75 Oct 10

74 Oct 3
V 28% May 28 :
108 Va Mar 13
44 Va July 2

: >8% Sep 4
85 Oct 1
30 Va Jun 26
82 Jun 14
57% Oct 6

39 Jun 22

39% Oct 9
22 Mar 19
106 Sep J.3
110% Jan 12
26% Oct 9

155 Apr 2

Lowest

per share

. 8% Jan
87 Jan
89 " Jan
92% Jan

% Apr
9% Jan
46% Jan
78% Feb

6% Apr
9% Apr
21% Jan
/ 2% Jan

33% Jan
.21% Jan
9% Jan

/ 14% Jan
'
100 Jan

;. 19% Apr
. 17 / Apr

- 5 Jan

22% Jan
•

93 Jan
V 17 Jan

45 '• Jan
• 38% Feb
1
103% Apr

,r- 35% Jan
18% May

34 Va Jan

24% Dec

, 5% May
•43% Aug

z -11% May
53% Jan
16 Jan

20 Jan
- 13% Jan

; : 70 Jan
, 30% Jan

29% Jan
• 103 Apr

2% Jan
2% Jan
12% Jan
16% Dec
15% Sep
62'/a Oct
4% Jan
13%. Feb
51 vJan

10 Vb Feb

41%
7%

143
6%

>4%
11%
81%
25%

140 >.
35 *

40 1
v 2%
115 1

Apr
Jan

Feb
Jan
Jan

Jan

Jank
Apr
Feb

Feb
Nov

Feb

Sep

128 Mar
51% Feb
125% Jan

.

... •'.. lid ..;v;'

4% Jan
18Va Apr
8% Jan

106 4 Oct
. 1% Apr
19% Apr

112 Apr
m 3% Nov
19% Apr
14% Jan
74% Sep
22% Jan
19 ; Jan

19% Feb"

~7% Jan
69 Jan

liy8 Jan

18'A Jan
45 Apr
2% Jan

85% Jan

40 "Feb
98 Jan

36% Feb

104% Jan

, 8Va Jan
/ 1% Jan
*

3% Jan

15% May
V 9% Feb

14 Va Dec

25% Jan
24% Jan

143%,Feb
57 If, May

: 43% Feb
19 Va Feb
105% Dec
11 Apr
3% Apr

~6%Jan
33 Jan

42% Sep

27 Apr
15 Va Mar
11% Apr

102 Jun
15% Apr

138 Jan

' <• Highest
I per share
V 17 Va Dec
104. Dec

105 Nov
107 Dec

; 1% Dec
14 Dec
70 Dec

84% Aug
13% Oct
17% Dec
47% Dec

-

6% Dec

44% Dec

V 47% Dec
14% Jab
17% Dec
105 Aug
27% Nov
24 Dec

10% Aug
32 Dec

108 Dec
27Va Aug
53 Va Nov

57% Dec
109 . Jun

44"' Aug
26% Jun

42%
33%
8%

58%
16 <

69

29;
25%
17%

135

36%
44Va
116

Dec
Dec

July
Mar

Nov

Dec
Dec

Dec

Sep
Dec

July-
Dec

Sep

7 July
'
5% July
17% Dec
18% Dec
18% Jun
66 Nov

> 7% Dec
23% Dec
58 Va Dec
16% Dec

54% Oct
> 9% July
161 Nov

z, 19% Dec

7% July
22% Dec
124 Dec
29 Va July

155 Dec

40% Dec
43% July

*' 3 % Aug
140 Sep

134% Nov
66 July
130% Oct

13% July
23% Jun
11% Aug

107% Nov

;•■;>. 2»A July
31% Dec

124 Nov

4% Oct
25 Va July
19% Nov
110% Dec
27 / Dec

31% Dec

263/a Dec

l"6Va Dec
90 Va Dec
22 Va Dec

25% Dec
52 Aug
; 4 Va May
175 .:, Dec

54% ~Jun
104'/a Nov
51% Dec

112 V8 Jun

17% Oct
/ 7 Aug
5'A July
19% Dec
16 July

17 Va Nov
49 Va Dec
30 Dec

163 Nov
? 67 Feb

■ 55% Dec
24% July

105 Vs Dec
32% Dec

6% Aug

16% May
62 Va Dec

50% Deo

33% Deo

22% Dec
16% July

109 Deo
21 July

152 Deo

For footnotes see page 1783.
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NEW YORK STOCK RECORD
tow AMD mow BALK FBICBI

- Tuesday Wednesday
; ' > „. Oct. 9 . -- Oct. 10

* $ PfiT share '• * $ per share
36% 367/a 36% 36%

( 11% 12V* < . 11%- 12%
"

*100 ioi * "... loo ' loo
13%. « 13% 13%
io% n - io% io%

119% 120 119*120
26% 26% »V 27% v 28%

■ 85'A* 87% : *83 86
183 183 W- *180 185
28% 29% - * 29% 29%

109% 111 112 115
*; 136 136 136 136

. 80% 80% 80% " 80%
126% 126% 126 ' 127
26 V* 28 28% 29%
"32% 33% *32% 33%
*28% 29% 29 29
*60% 61 60 60
*22 22% 22 22
28% 28% 28% 28%
52 53 51% 52
*45A 46 45A 45&
x24% 24% 24% 24%

P.- 26% 27 t 27 27%
* 104% 105 106 106

81% 82% 83 83
16% 17 16% 16%
45 45% 45% 45%
6% 7 7 - 7%

. 17% 19 19% 19%
29% 29% 29% 30%
29% 30 29% 30
5% 6 5% 6%

Frldny
, Qct. 12
$ per share

Thursday
- Oct. 115

35% 35%
xii%:u%
100 101
13% 13%
10% 10%
119% 119%
28% 29%

85% ' 85%
184 184

28% 29%
115 113%

*136 -138
*79 82
126% 127%
28% 29
*32 33%
*29 29%
58% 59
*21% 22
x28% 28%
51% 52%
*45 A 46
24% 24%
27 ; 27%

*106 107
82% 83
16% 17

jlsalsy
Oct. 8

■ t per share
36% 37
12% 12%

100 7 100
:

13% ; 14 .

It 11%
119% 119%

v ,26% 26%
84 84

*183 187
28% 29%
109% 110
*134 " 136

79 79 r

126% 127

24 25%
*32% 34
28% 29

Saturday
Oct. 6

per share
t 36% 36%

12 12%
*98 101
13% 14 , ,

10% 11%
119% 119%
26% 26%
*83% 84%
•183 187

28% 28%
109 109 ;./•.
*134 ; 136 ;
*77 -79

•125 127

•24 24%
*32 - 34
28% 28%
•60 :> 62
•21 22

27% 27%
51% 51%
*45A 45%

/. 24% 24%
27 27 0-.
104% 104%
*80 j 82
17% ; 17%
45 45 VB
6% 6%
17% 17%
29% 30
29% 30
5% 5%

32% Nov
23% Dec
56 Dec
77% Dec
22 Dec
20% Oct
42% July
106% Dec
111% Nov
165 Sep
x87 Aug
12% July
8% Oct
40% July
105% Dec
8% July
10% July

188. Nov
82% Dec
180% Dec
3% Aug
18% Jun
80 Dec
6% Jun
32% July
136 Oct
21% Dec
94 Dec

12% Jun
92 Jpn
47 Aug
43 Sep
93 Dec
135 Oct
20 Dec

20% Aug
20 "A July
20 Vb Dec
45 July
144 Dec

24 Feb

10% Jan
25% Jan
46 Jan
8 Jan

15% Apr
35% July
100 Jun
88%' Jan
158 Mar
71% Feb
9% May
7% Jan
29% Apr
104 Nov
*

6% Jan
6% Jan

154% Feb
67% Apr
165% Jan
1% Jan
15% Jan
65 Jan
4% Jan

25% Apr
130 Jan
13% Feb
66 Feb
7% Feb
68% Jan
39% Jan
35% Jan
56% Jan
117 Feb
11% Jan
11% Jan
15 Apr
15 Jan
29 Jan
138 Ya Jan

29 Va Jan 3 38 Oct 11
19% Jan 24 42»AJun 26
47% Jan 30 76 Apr 28
72'A Jan 24 91 Jun 25
18% Jan 22 38 Jun 26
10 Vz Jan 2 30 Oct 2
39% Jan 2 58 Aug 29
103 Sep 26 109% Mar 16
104% Jan 2 130% Oct 11
166 Feb 26 174 Jun 9
82 Jan 2 101 Sep 25
11% Mar 26 15 Oct 1
8% Jan 6 9% Oct 10
37% Jan 25 52% Oct 2
104 V* Jan 3 109 Apr 11
6% Mar 28 9% Oct 11
8% Mar 26 12% Oct 10

173% Jan 19 231 Oct 6
74% Mar 21 93 Sep 12
178% Jan 4 187 Apr 27
2% Jan 23 8% Oct 4
17 Jan 2 28% Oct 11
75% Jan 2 93% Oct 1
5V8 Jan 2 7% Feb 1
23% Jan 24 37% Oct 1
129 Feb 23 140'A May 22
19% Jan 26 34% Oct 1
84% Jan 26 105 V* Oct 11
9% Mar 26 21 Oct 5
79 Mar 27 115 Oct 8
41'/a July 3 50% Oct 10
39 Feb 2 45% Oct 8
92 Jan 2 134% Jun 1
137% Apr 19 xl43 Sep 13
18% Jan 2 31'A May 7
18% Jan 2 31'A May 7
17% Jan 2 28% Oct 8
19% Jan 24 27% Oct 5
36 Aug 31 44 Sep 12
145 Jan 12 xl51%Sep 19

Idaho Power Co
Illinois Central RR Co
6% preferred series A
Leased lines 4%
RR See ctfs series A

Indianapolis Power ft Lt—
Industrial Rayon

$4.50 preferred A
Ingersoll-Rand ;
6% preferred

Inland Steel Co—-
Inspiration Cons Copper
Insuranshares Ctfs Inc
Interchemical Corp
4%% preferred

Intercont'l Rubber
Interlake Iron
Int Business Machines-.
International Harvester
Preferred —

Int Hydro-Elec Sys class A.
International Min & Chera.

4% preferred. —

International Mining Corp_.
Int Nickel of Canada
Preferred —*»■-—

International Paper Co
5% conv preferred

Inter Rys of Cent Am
5% preferred

International Salt— —

International Shoe —.

International Silver—
7% preferred

Intern'l Telep & Teleg
Foreign share ctfs

Interstate Dept Stores
Intertype Corp
Island Creek Coal

$6 preferred

38 38

36% 37%
67'A 67%
*85 . 86'%
*32% 33
29% 29%
56% 56'A

*105% 107
130% 130%

*171

99 100
14% 15
9% 9%
50 V* 51

*108 109
9% }, 9%
12% 12%

221 ...223
90%- 91%
183 5 184
7% 8
28% 28%
*92 92%
6% 6%)
36% 38%
138 138'

33% 34%
105 105'A
20% 20%
113% 114
*50 51

45% 45%
*127 135 Ve
*125% 145
27% 27%
27% 27%
27% 28
26% 27%
*41% 42
*148 152

*37 38
36 36%
*67 69

*82% 84
*33 33%
*29'A 29%
56 :? 56 P

*104% 106%
•124% 127
•171'' p--- *■;
98 98

14% 14%
"

9% " 9'A
*49% 50
*107% 109

8% 8%
11% 11%

231 {231
91 9i%

*181% 182%
8% 8%
28 28'A
*91% 93

37% 37%
37 37'A
67% 67'A
*85 86%
33 33%
29% 29'A
55% 56
105% 105%
*129 135
*171

97% 98%
14% 14%
9% 9%
50 50'A
108 108

8 9%
12% 12%

*220 225

, 91% ,02
184 184 ri

7% 8
28 'A 28%
*91% 93%
6% 7 /
36 »A 36%
138 : 138
33 33%
104 : 104

20% 20%
113% 114
50 50%
45% 45%

*125 138'A
*125% 145
27% 28%
27% 28%
28 28%
26 27 V*
42 42

*148 152

105'A 105 %
130 130

*171
97% 98

14% 14%
*9%

, 9%
50'A 50'A

*107% 109
'7% 8

12% 12%
*222 230
91% 91%
184 184
7% 8%
28 28%
92% 92%
6% 7
36% 36%
139 139

32% 33 Va
104 104%
20'A 20%
114 114
*49 50

45% 45%
131 131
*125% 145
.27 y8 27%
27% 28'A

'

27% 28%
*26 26%
42 42%

*148 152

36'A 36%
'139 ' 141

32% 33'A
104% 104%
20 i 20'A
114 / 114
*48 50

*44% 45%
131 141

125% 145

27%;27%
27% 27%
27% 27%
26% 27'A
*41% 43
150 , 150

27 Apr
107% Jan
84% Feb

i par 34% Jan 22 42% Sep 20
,_100 109% Aug 22 114% May 31
par 101 Jan 2 144% Oct 2

L100 118'A Aug 22 133 Sep 19
.12% 31 Jan 25 45 Sep 25
_100 109 Sep 17 113 Sep 4
_100 90 Jan 10 102 Apr 25
> par 27 JA Jan 24 41% Oct 8
,_100 : 79 ' Mar 27 98 July 16
-100 91% Jan 2 122% Oct 2
-1 19% Jan 9 30V* May 9

*42 Va 43
*109 111>A
138 139

*127 131

*43% 44%
*110 110%
*120
39% 40%

97% 97%
119 119%
24% 25

Jewel Tea Co Inc N<
4V*% preferred -•

Johns Manville Corp —N<
3Vs% preferred

Johnson & Johnson--————
4% 2nd preferred ser A

Joliet St Chicago RR stamped.
Jones St Laughlin Steel N
5% pref series A —:

5 %■ pref scries B cony
Joy Mfg Co-———

42% 42%
*109 111%'
*138 139

*126% 131
*43% 44%
110% 110%
*120

40% 41%
97% 97%
120'A 122
25 25%

. 42% 42%
*109 111%
137% 137%
*126% 129%
*44 44%
*109 110'A
*120

40% ,40%
97 7A 97%
122 122
25% 25%

1: *109 111%
142 142

*128 133%
*43%; 44%
*110 110%
*120

3974 40'A
*96% 97%
118% 119'A

♦109 111%
140% 140%
*128 133'A

*43% 44%
*110 110%
•120 i-

40 Vb 4HA
*97'A 97%
120% 122'A
25'A 25%

21% Aug
124 Feb
14% Dec
39% Mar
20% Dec "
X26 Aug
24% Jun
19% Jun

37% Dec
24 u Dec
42 k Oct
9% Dec "

78'A Dec

34% Dec
108% Dec
27% Not
10%Oct
39 Dec
37% Not >

*29% 29%
*121 125

23% 23%
*55 56

27 T 27

39% 39%
31% 31%
28 28%
43% 44

29% 30
*53% 53%
12% 12%
84% 84 V*
31% 31%
107 107 •

29 29%
*13 14%
42 < 42

44% 44%

*29% 30
*120 123

24 25%
56% 56%
*25% 27 Va
39 39
*31% 32

28 7A 29 Va
43% 44%
*29% 31
54 54%

*12% 12%
84 85

31% 31%
*107% 107%
31% 323A
15 15
42 - 42%

-. 44% .' 45%

Kalamazoo Stove ft Furn —10
Kan City P St L of ser B- No par
Kansas City Southern^ No par
u / 4% non-cum preferred——100^
Kaufmann Dept Stores: ——1<
Kayser (Julius) & Co_i——-——5
Kelsey Hayes Wh'l conv cl As 1

Kennecott "copper——1 No' par
Keystone Steel & Wire Co—No par.
Kimberly-Clark Corp———No par
Kinney (Q R) Co——— 1

$5 prioP- preferred———Np par;
Koppers f. Ca: .Inc..—--—•———-10.
4%% preferred^ ,—-—100

Kresge <8 S)«Co—-J.—i—i.—10
: Kresge DeptStores.^.—-—i-l.
Kress (S H> St Co—-—L—No par
Kroger Grocery At Bsk-—-—No par

30 30%
120 123
25 ; 25 Vz
563/4 ,563/4
*26% ; 273A
38% '39%
32 ,32
29 29

44 3A 44%
*30 '31

*54% 543A
12% 13
843/4 '843/4
31% 32
107V2 107%
32 y« '32%
16% 16%
42 § . 423%
45 y^ 46

29% 29%
*120 123 >
24% 253A
563A 563/4
27% 27%
393/4 40 V*
*31% 317 s
29 29 y«
44'A 443A
30 .30
*54 54%
123/4 13
84% 85
32 ' 32%
107% 107%
32 ' 32SA

7% Feb 3
40 : Oct »
29% Oct 10

X63% Oct 11
lG'A Jun 26
41% Oct 11
17% Jun 18

*

33/4 Jun' 8
50'A Jun 8
48 V* Oct 10
27 Oct .11
26 Oct 2
67 Va Sep 20
11% Oct 9
70. Oct 5
100 Oct 3
101% Oct 9
195'A Apr 25
39% Oct 4
59 Va Mar 1
57 Oct '-5
25% Oct 10
38% Oct 10

53A 5%
37'A i 37%
*27 y« 27%
*60 62

14 14%
*39'A 40
12 12%
3'A 3%

49 49

s. 46'A 46%
•j, 23% 23 3A
5 25% 25%
> 65% 65 3A

9% 9%
69% 69%

"i *98 100

; 100 100
J. *186 188

•39% 40

54% 55%
*56% 58%

1 23% 24
34% 35 -

Laclede Gas Lt Co-—.———.100
Lambert Cp (The)————No par-
Lane -Bryant—No- par s
Lee Rubber ft Tire. 3
Lehigh Coal- St Navigation Co.—-10.
Lehigh Portland Cement— 25*
Lehigh 'Valley,
tehigh VaUey Coal—i—No par t
6% conv preferred 50

Lehman Corp (The)—* : 1?
Lehn & Fink Prod Corp—-— 5*,
Lerner Stores Corp (new)—No par
Libbey Owens Ford Glass—No par.
Llbby McNeill St LJbby 7
Life Savers Corp 5
Liggett & Myers Tobacco 23
Series B —, —---23
Preferred ■' —-—1007

Lily Tulip Cup Corp No par
Lima Locomotive Wks &—No par •
Lin* Belt Co No par
Lion Oil Refining Co No par -
Liquid Carbonic Corp -No.par*

6»A 6%
40 40

29% 29%
X63% 63%
14% 15
40%" 41%
12%- 12%
3% 3%
48% 48%
48 - " 48'A
25% 27
25% 257/s
663/4 67%
11% 11%
67 67

*98 P 99%
100 100 y4
188% 188%
*39'A 40
56 56%
55 - 55%
25% 253^
38 • 38 V*

5% .5%
39 Vz 40
28% 29

627a 63

14'A 14%
41 41 %
11% 12%
.3% . 3y»
48 48%
47% 47%
233A 24

2574 26
66y« 66%
11 Va 11%
69% 69'A
993/4 993/4
101 101%
186% 186 Vz
*39 40
*56 5634
55 55%
24 V* 24 V*
35 36

5% : 6%
39% 40
29 29'A
63% ,63%
14% . :147A

X41% 41%
12% ,12%
3% • 3%
48'A ,487A
47% ; 48%
24 26%
25% 25%
66% '67
11% 11%
67'A 67%
99% 993A
100>A 101V*
188% 189

38 Apr
8 Jan*

21 * Apr
4y* Jan.
l%,Jan
15% Feb
29% Jan
18% Jan

17%; Dec
42 Jan
6% Apr
39 Jan
68%. Jan
67% Jan
174% Jan
26% Feb
36 : Apr
37 Jan
17% Nov
19% Jan

For footnotes see page 1783
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• Saturday ■

Oet.S.

r; $ per share

31 Vz :32 '■
30% 30%
(53% 64
22% 22%
57% 57%
20% 26%

*173 175
25% 25%

% 591/4 59%
/ 17% 17%

LOW AND HIGH BALK PRICES
Monday v > Tuesday Wednesday
Oct. 8 Oct. » ■ Oct. 10

*333/4
41151 >

62
-• '•441/4
'108%
*251/4
20%

*475 « •

9>/4
20

'291%
4%
9%

*16 »/a
31%

*108

27%
19%
47%
33%
28%

*180

42%
'106

12%
*49
*111

48%
26

*116

*40

*27%
57%
36%

*104
22

*113

*27%
19%

105

107

*42%
24%
73

*38%
*49

108%
10%
29%
*45%
159

67%
17

*3

*55%
*110

*107%
*107%
10%

*117%
28%
14%
38 "

*48%
30%

107
*112

*114

*107%
67%
*47

33%
*38%
30

30%
*43%
16%

*105%
34%

*117
110

17%
*58 '

34%
154%
62 ••

45

Ill

26

21

500

9%
20%
30

4%
9%
16%
32 '

110%
27%
20%
473/4
333/a
29%

188

423/4
106%
123/s
50%
114

50

263/4
117

41

28%
58

36

105

22%

'273/4
20

106

107

43%
24%
73

39

50%
108%
10%
29%
46%
159 %

67%
17

3%

56y2
112%
110
110
10%

122'%
28%
143/4
38%
49%
30%
107

113

115

108'%
68

47%
38%
39%

30%
31%
45

16%
106

34%
118

110

173%
60

21%
*45
28

26%
153/4
21%
32%

*180%
253%
173/4

% 383/4
20%
15%
323%
293%
*11%
51%
47

213/4
*105

311/4
181 •

*150

*20%
32%
*38
13%
79%
27%
18 %

'

29

103

103

223/4
*11%
23%
47

*

105
02

*108%
39

213%
45%
28%
27 "

15'%
21%

323%
182%
25%
183%
39

20%
16
323%
30%
12%
51%
47%
99 *

106%
31'%

181

153%.
21 '

.323%
38%
13%
79%
28

'
18%
29

103

103

223%
11%
24%
47

105 .

92 " '

J10
39

$ per

32
30%
64%
22%
573%
27'%
175

25%

/ 59%
17%

share

32%
31%
64'%
23%
57%
28

175
26 r :

60'%
17%

' 34%
*151
i 62%
i' 45

*109%
26

f 21%
*475

■ 9%
20%
29

4%
9'/8
16%
19

*109%
273/4
20%
49

33%
30

*180
42

106%
12'%
*50
'111

50%
26

'115%
41

28'/a
*58

35%
104%
213%

*113

*27%
19%

108

107

42%
24%
73%
39

*50

*108

10%
29%
463%
159'%
69'/a
17

3%
56

*110

*1073/4
*1073/4
10%

*118

28%
143%
37%
48%
30%
108%
*112

115
*108

68%
*473/4
383/4
383/4
30%
31

*43%
16%
105%
*34%
117
110
17%

*58%

343/4
154%
63
46 •

110%
26 <

21%
500

9%
20 3/4'
29

'4%
9%
16%
32%
110%
28
21

49%
33%
303/4
188

42%
106%
12%
51
114

51%
26%
117
41

28%
58%
36%
104'A
22

114

27%
19%
108

1083/4
42%
25

74

39

50%
109

10%
2934
463A
159'A
69%
17%
3'/a
56%
112%
110

110

10%
123
29 3A
14%

38%
49

30%
109

113

115

109

69%
48%
38%
38 3A
30%
32

45

16%
1053/4
35
117

110
18

60

21%.
44

27%
263/4
15%
213/4
32'A
182

26%
'

18 '

38%
20%

153/4
323/a
293A
*113/4
51%
*48%
22

105%
•

313/4
181 ,

153

'20%
32%
38%
13%

'

80

28%
18%
28%

1023/4
*103

23%
11%
23

48

*105

*92

'108%
39%

213A
45

28

27%
16 '

22

32 3A
182
26%
18%
39

21%
16

32%
30%
12%
51%
48%
22%
105%
32%
183

153
21

32%
38%
13%
80

,28%
19

29%
103%
104

23%
11%
23%
49

108

95

110

39%

$ per share

31%' 32%
30 30%
64 64

22% 233%
573.4 • 58

27'A 28

*174 178
25% 26 it
59% 60%

X17 17%

*34
*151

62%
44%

35

154%
63

45%/
>108% 110%
*25% 26%
20%

*480

*9%
20

*29
'

4%
9%
16%
32%

*110

27%
19%
49

21%
500

.

9%
20
30 1
4%"
9 3/8
16%
32 3%
110%
27%
20%
50

33'A 333/8
29% 30 3/a

*180 188
41% 42%
106 106
12% 12%
*50 50%
*111 114

51 52
26 27

115% 115%
*41'A 42

28'A 28%
*573A 583/4
35% 36%
104'A 104'A
22% 23

*113 114

27% 27%
19 19%

*108 111

*104% 107

43'A 43%
25 25

74% 75

*40'A 42%
50 50

109 109

10% 10 3/a
29 29'A
46 3A 46 3/4
159 159%
69 71

163A 17%
*3% 3'A
56% 57

*110 112%
*1073/4 110 :
108% 108%
10'A 10%

*118% 122
28 3A 293/8

"

14'A 14%
37 39
*48% 49

30% 30%
109% 109%
113 113
114 114
109

,
109

67% 68 3/4
47'A 47%
39% 40 '
40 40

30 30%
32 32%
433A 44%
16% 16%
105% 106'A
*34 35

116% 117
110 110
17% 18

*58% 60

21% 213/a
45 45%
27% .28
26'A 27%
15% 16%
21% 22
33 3S%

*180% 184
*26 26 3A
173/4 18%
39 40 3/«
20% 20%
153/4/ 16
323/8 323/4
293/4 30'A
*113/4 123/a
51%' 51%
48% 48%
22% 22%

*105 107
32 32 3/8

*182 183%
153% 153%
*20 20%
32% 32%
38% 38%
12%" 13%
"79% 81 /

28 3/4 293A
18% 19%
29

. 29 3/a
103 103 .

*103 1033/4
23 23

113/4// 11%
23 23%
48 48

*105 108
,♦ 91% 91%
108 108

39% 39%

$ per

32%
293/4.
63%;
23

58%
27%

*174

25%
60%
18%

share

33%
30'A
64%

23'A

583/4
273%
178

253A

60%
173/e

34 3A
*151 ,:

62%
44'A

*108%
*253A
203/4

*480

: 9%
*20'A
30

43/a
'■*"

9%

, 16%
32'A
110'A
28

20

50%
33 ;;

293A
*181%
42%
106 /
12%
*50

*111

51

26%
117

*41%
*27,3/4
583/4
353/4
105
x23 %

*11134
273A
19%

'108

106

44

25

75

*40%
*49

109

10

28%
*46 ;
159%
72 ;
17

3%
57 «

*110%
108

♦108%
10'/a

*1183/4
29

• 44%
38

'48 3/4
30%
108

114

*114

109 %
68'A

X48%
39%
39

30

32%
45

16%
*105

*34%
118

*110%
17:% *

*58%

34%
154%
623/4
45

110%
26%
21

500

9%
203/a
30 ;

4%
9 3/a
16%

;32%
110%
28%
20%
51

33
30

188

42%
106 f
12%
50s/a
114 ,7

51

27%"
118%

• 42 r ■

28%
58 3A
353/4
105

23%
114

27:'A
20

111

106
44%
25 3/a
76

41%
50 v

109

10%
29%
46%
159%
75

175/a
3%
57

113%
108
1103/4
10'A

1233/4
29'/a
15

383A
49

30%
108
114

115

109%
69%
48%
39%
39%
30%
32%
45

16%
106%
35
118

112%
18

60

21V* 21%
. 44% ' 45 u-

27%4 28
26 26%
ie'/a:.'16%
21% 21%
33 333/a

•180'A 182
263/4 27%
173A 18%
40% /40%
21 21%
15% 16%
32% 323A
30- * 30%
*113A 12%
51% 52%
47% 47%
22% 22%

*105 ' 107 "

32% 32%
182 183
1533/4 1533/4
193A 20'A
313A 32%
38% 38%
12'/8 13%
81

, 81
30 30%

- 19% * 20 -
29% 29%
103 A- 103%
103% 103 3A

'

23 23
11% 113A
23 23s/a
49 49

*105 108

*92% 95
*107 1083/4
39% 39%

Thursday
,V'- * Oct. H r

S per share

x32% 33'A
x30 >'■- 30%
64% 64%

23 23%/ /
59% 60 '•
27% 27%

1773/4 178
26 26

60% 61
17 17%

34%
•152

62

44%
•108

25%
20 3/4

500

9%
20 3/a
30

,4%
9%

16 3/8
X32

*107%'
28%
20

51%
'33'A
30

188

42 3/4
106

12%
x50%
*110%

x493A
*

<;26%
*117%

413/4
*27%
58%
36

106

23%
*1113/4
*27%
193/4

*109'/a
207"

■

'44
25%'
78

40%
49%
108

10

29 %
46 " -

159%
* 73'/a
17%
3%
56%
112%

*108

*108%
10%

•119
283A
14%
37%
*483/4
*30%
*106%
*114

114

*109%
69

48%
*38 3A
39

30

*31%
44 " •

16%
*105
34%
118%
*110'A

173/4-
60

34%
154%
62

- 44%
110%
25%
20%

500

> 9%
20%
30

■ Y' 5, Yf'
9%

163/4
32%
111 r*:rs
28'A
20%
52 3A

?.33%
30%
188 •

42%
106 .

13%
53

114

493A
263/4
121
413%
28%
59%
36%

106

24%
114

27%
20

112

107

-44%
26%
81

41%
50

108

10%
29%

U
160

74%
17%
3%>
56'A
112%
110%
1103A
10%

122

29%
14%
38%
49 -

30%
108

116

114

112

69%
48%
39'A
39

30%,
32

44%
16 3A
106'A
35%
118%
112%
18

60%

21%
- *44%

27%
26 1

16%
; 21%
x323/4
182

*26%
17%
40%
22

16%
32

,

- 30%

.,,17%
x51%
-48

22%
105%
32%
182

X153.
19%
32

*38%
12%
*80%
30%
30%
19%
103'A

'

103%
22%
11%
22 J4
*48

xl06'A
; 95
*107

3 8 3/4

Friday Sales for
Oct. 12 the Week

$ per share Shares

ihv 18,500
19,500

i... ^ . 2,300
— " -- - 5,400

, 1,900-
'

4,000
V 80 •

vpil 1,100 -
■

6,700
—, - 4,500

400

2,400
3,100

■u 300

7,200
10

3,900
,600

600

12,400
42,700

870

4,900
100

8,200
6,100
3,500
900

12,700
40

2,500
200

19,500
1,800

21%
'

45%
28 •

'26%
16%
21%
33%
182' s

,

27% *
'

173/4 •'
40%
23 "

' 16%''
32%
30%
173/4

51%
48

22%
105%
32%

-182%
153

193/4
32%
39

13% < Y
81'A '

30%
303A <

19% ;
103%
104:
22%
11%:
23%
50 •

106'A * ;-
95

108%
393A

STOCKS
NEW YORK STOCK

EXCHANGE

;• ■ Par
Lockheed Aircraft Corp 1
Loews Inc No par
Jbone mar Ceinent Corp No par-
Long Bell Lumber A ! No par
Loose-Wiles Biscuit 25
Lorillard (P) Co i 10

7 % preferred 100
Louisville Gas & El A No par
Louisville & Nashville 50
Lukens Steel Co 10

Range Since January I
Lowest Highest

M
"

MacAndrews & Forbes
"

6% preferred :
~

Mack Trucks Inc
-

Macy (R H) Co Inc
4% % pfd series A___,

'

Madison Square Garden,
Magma Copper!

/ Mahoning Coal RR Co„
Manatl Sugar Co__.._

'

Mandel Bros-___«._.^..».„,.
J. Manhattan Shirt A——
% Maracaibo OU Exploration
rf Marine Midland Corp__:
Market St Ry 6% prior pfd

-

Marshall Field & Co_.
'■

4%% preferred J;
Martin (Glenn L) Co
Martin-Parry Corp
Masonite Corp_
Master Eleo Co
Mathleson Alkali Wks
7% preferred

May Department Stores
$3.75 preferred

"'.Maytag Co
$3 preferred
$6 1st cum preferred

2,100
2,300

90

300

500 ,

800:

2,800
500

7,200

300

4,600
30,

370

1,000
9,500
1,140
400

300

190

5,600
6,400
300

200

2,200
5,800
600

1,200
50

10,
30

8,400

s.ooo
4,500
12,300

300

1,200
1,200

40

60
200

7,500
500
280

190

1,800
3,300
1,100
3,200

60

500

700

610

8,800
200

24,200 •

290

4,300
6,700 ;
7,500 ■

2,800
14,400 '

300 *

700

13,900
5,900 •

6,600
10,900
10,600 -

3,500
13,900
6.000 •

1,00G •

10,300

4,900
170
60

400

2,000
800

58,200
2,400 "

3,100
3,100
38,100
1,480
140

2.000

2,500
9,300
500 1

50

500

10

r 1,900 -

No

■No

-No

-No

—No

No

No

JNo

.No

.No

No

.No

-10

.100

par

p*r
.100

par
^10

::!?
par
—5
...1

— 5

.100

par

.100

.—1

par

par
1

par
.100

—5

par

par

par

par

'

McCall Corp—
'■ McCrory Stores Corp 1

5% conv preferred w w 100
McGraw Elec CO—- ——-.'.—il'
McGraw-Hill Pub Co No par
Mclntyre Porcupine Mines 5
McKesson & Robblns Inc 18

$4 preferred No par"

McLellan Stores Co— 1
5% preferred — .—100

McQuay-Norris Mfg. Co 10
Mead Corp No par
$6 preferred series A No par
$5.50 pfd ser B w w_ No par

Melville Shoe Corp __1
Merigei Co (The).i..——1
5% conv 1st preferred —..^50

Merch & Mln Trans Co No par
Mesta Machine Co 5

Metropolitan Edison 3.90% pfd—100
Miami Copper 5
Mid-Continent Petroleum 10
Midland Steel Products No par
8% cum 1st preferred 100

Minneapolis & 8k Louis Ry—No par
Minn St P & SS M A vtc No par
Class B vtc No par

Minn-Honeywell Regulator 3
4% conv pfd series B 100
4%% preferred series C 100
4% preferred series D —100

Minn Mollne Power Impl— 1
$6.50 preferred No par

Mission Corp 10
Mo-Kan-Texas RR No par

7% preferred series A 100
Mohawk Carpet Mills 20
Monarch Mach Tool No par
Monsanto Chemical Co 10

$4.50 preferred ser A No par
Preferred series B No par
$4 preferred series C No par

Montgomery Ward & Co No par
'

Morrell (John) & Co_ No par
Morris & Essex 50
Certificates of deposit

Motor Products Corp No par
'

Motor Wheel Corpi...^ -i—-.8
Mueller Brass Co 1
Mulllns Mfg Co class B 1

$7 preferred No par
'

Munsingwear Inc No par

Murphy Co (G C) No par
43A% preferred 100

Murray Corp of America 10
Myers (F E) St Bro No par

N
Nash-Kelvinator Corp
Nashville Chatt & St. Louis
National Acme Co
National Airlines
Nat Automotive Fibres Inc
National Aviation Corp.,
National Biscuit Co
7% preferred—

Nat Bond & Share Corp No
National Can Corp
Nat Cash Register No
National Container

National Cylinder G»s Co
Nat Dairy Products No
National Dept Stores No
6% preferred

Nat Distillers Products No
Nat Enam & Stamolng No
National Gypsum Co
$4.50 conv preferred No

National Lead Co—
7% preferred
6% preferred B

National Linen Service Corp
Nat Mall & St'l Cast Co No
National Oil Products Co
National Power & Lt No
National Steel Corp
National Sugar Ref Co No:
National Supply (The) Pa

s $2 conv preferred
5'A% prior conv preferred—
6% prior preferred

National Tea Co
Natomas Co No
Nehi Corp No
Neisner Bros Inc
43A% conv serial preferred—

Newberry Co (J J) No
New Jersey Pr & Lt Co 4% pfd_
Newmont Mining Corp

$ per share

19% Jan 31

; 25% Aug 10
- 50 Jan 28
15% Jan 6

40% Feb 20

18% Jan 2

166 Jan 4

23% Jan 2

.52 Mar 27
13'A Aug 21

/ 28% Jan 3
147 Jan 16

473/4 Jan 2 ;
% "31% Jan 22

106% Jan 24 '
16% Feb • 3 .:

■ P 17 Mar 28

425 ;. Jun 7'
7% May 3

-14 • Jan 17
24 Jan 20

3% Jan 2

73A Mar 9

-15% Apr 16
18% Jan 22

109 Sep 19
21% Jan 22

9% Mar 26
40 Mar 26

. 27% Jan 4
22'A Aug 21
170% Jan 12,
34% July 17

104% Sep 19
83A Jan 4

40% Jan 15

110 Aug 14

. 27% Jan 29
19'A Jan 25"

110 Aug 13

30% Jan 25

19% Jan 2
52 Jan 2
24 Apr 6

104 Sep 5
13% Jan 25

1093/4 Jan 24

17% Jan 3

123A Mar 27
98% Jan 12
94 Jan 3

; 35 Jan • 3
i .14% Mar 10

543/8 Jan 3
33 % Mar 10
37 Jan 3
106% May 16
> 7% Jan 23

253/4 Aug 21
35 Jan 24
137 Jan 3
"

53 Mar 24
13 Aug 20

V; 1% Mar 27
42% Mar 26
109 May 4
108 Oct 10

108% Aug 7
7% Mar 26

109,% Jan 4 '
22 % Jan 2
5'A Jan 22
16% Jan 22
36 v Jan 3

25% Jan 2
791/2 Jan 2
111 Sep 25
113 July 26
106 3/4 July 26

% 47% Jan 23
41 Mac 26 '

32% Jan 23
34% Aug 21
/ 21% Jan 20
23% Mar 27
31% Jan 6
\ 9% Jan 6
97% Mar 27
22 Jan 8

x82 % Feb 15
109'A Jun 21
13 Jan 5 ■

53 Jan 5

15%
35%

. 20%
16%
9%
13%

23%
182

20%
13%

V'-v 31%
12%
13

24%
20%
113/4

.353/8

13

*101%
*

24
177
152
.16%
21

33
7%

65

22%
15 ;
263/4
92%
97%
10%
103/8

7 15%
30

103
66

305%
32

Jan 20
Jan 23
Jan 2

Mar 27
Mar 26

Jan 24
Mar 26
Jan 5
Jan 23
Jan 2

Apr 6
Mar 9
Jan 4
Jan 2

July 17
May 5
Jan 22
Jan 2
Jan 4

Aug 17
Jan 2

Sep 19
Sep 28
Jan 4

Jan
Jan

Jan

Apr
Aug
Jan

July 26
Jan 15
Jan 17
Jan7 3
Jai 3

Mar 26
Jan 22

F< b 6

Jan 4
Jan 4

Aug 20

S per share

33% Oct 11
31% Oct

66% Oct
23% Sep
60 Oct

28 Oct

183 July
27% Mar
61 Oct

17% Sep

8

1

19

11

8

5

I

II

28

Range for Previous
Year 1944 » - ♦ :

Lowest Highest
S per share $ per share

14% Jun 22% Nov

6

11

5

7 34% Oct 8
155 May 29

,, 63. Oct 8
■

: 44'A Oct 3
110 Mar 1

-

; 26 Oct 3
22% Jan 2
500 Oct 11

;; 10% Jun 13
20:,A Oct 8

7 30% Sep 4
7 53/a July 13
;> • 9% Oct 11
7 18% Jan

32% Oct
110'A Jun
30 'A Jun 28
243/4 Jun 20

523/4 Oct 11
7 35% Sep 13

303/4 Oct 8
195 May 17
43 7 Sep 27

1073/4 Jun 23
. i 13% Oqt 11
x53 Oct 11
114 Sep 6

•■•J- .7: '

52 Oqt 9
27% Oct 10

118% Oct. 10
413/4 Oct 11

283/a Oct 9

61% Mar 6
36 % Oct 8
108 Mar 9

243/4 Oct 11
114 Aug 29

7 28% Sep 14
20% Oct 2
108 Oct 8

108% Oqt 78''
7 47 Sep 19

'

26% Oct 11
81 Oct 11

45% May 9'
50% Oct 2

111 Jun 29

103/4 Oct 2

31% Apr 24
47% Oct 1

160 Mar 6

75 Oct 10

22% Jun 18-
5 July 2
57% Oct 3

113% Jan 5
114 Mar 13

111% Apr 24
11% Jun 23

119% Jun 19

31% Mar 8
163A Jun 18

; 49% Jun 18
52 Sep 13
33 Feb 8

109% Oct 9
116 Jun 28
119 Apr 2
113 Jun 11
".70% Sep 19
x48% Oct 10
443/4,Tun 21
44% Jun 21
32 May 17

if 32% Oct 9
Y 45 Oct 10

17% Oct 1
106% Sep 18
35% Oct 3
118% Oct 11
115 Jan 4

193/4 Jun 20
61 Aug 29

223A May 7
54 Jun 21

29% Sep; 7
29 Jun 28
16% Sep 7
223A Jun 27
33% Oct 10

192 Apr 24
27 'A Oct 10
18% Oct 8
40% Oct 11
23 Oct 11

16% Oct' 11
33'A Sep 19
30% Oct 6
123/b Mar 14
53 Oct 3

46% Oct 9
22% Oct 8

108 Jun 20

33% Sep 25
192 May 5
163 May
21 Oct
32 3/4 Oct
38% Oct
13% Oct
81 Oct
303/4 Oct 11
20 Oct 10
33% Mar 16

105 Jun 14
105 Jun 11

v 23% Oct / 3
12% Feb 24
24 'A Oct 6
49 Ott 8

108% Mar 12
95 Oct 11
109% Oct 2
393A Feb 28

40'A Feb
8% Jan

28 Jan

17% Apr
151 Jan
20% Jan

253/4 Apr
135 Feb

34% Jan
X26% Aug
104 Jun
14 Jan
143/4 Jun

315 Y Jan
6% Apr
10% Feb
183A Feb

■•7:2% Jan
- 6% Jan
12% Jan

13% Apr

16% Jan

4% Jan
37'A Apr
25% May
193A May

170 Mar

4% Mar
32% Mar

106% Mar

19'A Jan
16 Jan

109% Feb
27 Apr
14 Feb

,47 Mar

21% May
? 97 Apr
10 Feb

103 Sep
16% Aug
8 Jan

82 Jan
70 Jan
31% Apr
8% Jan

37 Jan
25

27
107

6

Mar
Jan
Dec

Apr
23% Sep
27% Jan

116% Jan
7 46 Apr

12% Oct
13/4 Oct

36'A Apr
105 Mar

108% May
107 Sep
6% Jan
03% Jan
173/4 Feb
2% Jan

8% Jan
29 Jan

193/4 Sep
743A Apr
1113/* May
114 Nov
107'A Jan
41% Apr
35% Jan
21% Jan

15% Jan
16 3A Jan

26% Apr
7 4% Jan
Y 72 Jan
20 , Aug
70 May
110 Nov

8"% Jan
43% Jan

11% Apr
28 Jan

.133/8 Jan
18 Dec
9 Jan
9% Jan

20% May
165 Mar
18 Feb

8% Jan
26 Apr

X10 Sep
XI1% Feb
19% Jan
13% Jan
11% Jan
30% Feb
26 Jan
9 Feb

87% Jan
, 19 Jan
164 Feb
141 Jan

16 Dec

17% Apr
28% Apr
53/4 Feb
57% Feb

11% Feb
\ 243/4 Nov
79% Feb
83% Jan
5% Jan
9 Mar

13% Jan
22 Jan

96'A Jan
56 Jan

10* Dec
27% Apr

53 Dec

16% Dec
44 Dec

20% July
165 -Deo

24% Oct

30 Dec
148 Nov
48 Dec
38% May
108% Dec
19 Oct

22% Dec
391 Jun
10% Dec
16 Deo
24% Oct
4 Aug
8'A Jun

21 May
20 Dec

25% Dec
12 Sep
51% May
29 Jun

24% Dec
176% Nov

11% July
44 July

1103A Dec

29% Oct
21 Jun

112% Apr
32 3/4 Oct
22 Dec

553A July
283A Nov
1043A Dec

13% Oct
111 Dec
193/a July
13 Dec
100 Sep
94 Oct
38% Nov
16% Dec

55% Dec
39 Aug
38 Dec
107 Dec
8'A July
28% July
39 Aug
1443A Oct

583A May
19'A Dec
2% Dec

46 Dec
114 Dec
113 Nov
112 1 Dec
9% Oct

111 Jun

23% July
6% Dec
18% Dec
39% Jun
25 Oct

88% Oct
117* Jan
J19% Sep
113 Aug
53% Nov
42 Oct :

35% Dec

24% Jun
25% Dec

333A Dec
10% Oct
100 Oct

24% July
84 Nov

1163/4 Feb
143/e Aug
53% Oct

17% July
413A Dec
20% Dec
19% Dec
13% July
,15% Dec
24aA Dec
181 Dec
21 Dec

17% Apr
34 Dec

23% Aug
143/a Dec
25% Dec
24 3A Dec
12 Mar

37% May
37 Dec

14% July
1043/4 Dec
25% Jun
181 Dec
159 Dec

22% July
23 Jun

34 Jun

73/4 Deo
70 July

x7% July
30% Mar
95 Doc

98% xJiC
11% Nov
11% July
18% July
32% Dec
105% Oct
68 If IV

106 Deo
35 Deo

For footnotes see page 1783.
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NEW YORK STOCK RECORD

gatnrday
Oct. 6

S per share

29% 29%
19% 19%

»110 112

"57% 58%
28 28%
53 53%
131% 131%
34% 34%
*22% 24%
55 55%

285* 285
104% 104%
17% 17%
*49% 50
256 • 257

•llfr 121%
27 27

•55 55 V4
57% 57%
13 12

•103% 112
28% 29 "

•110% 111 f
46% 46%
*51 y8 52%
ii >/. ii y4
•53% 55
17% 17%

Momta*
*

°ct- 8

S per share

29 2°%
19% 19%

•110 112
'

56 56
28 28%

■ 50 50

131% 131%
>' 34% 35

•22% 24%
*54 56

290 ; 290

104% 104%
K 17% 18%

50 50

LOW AND HIGH

>'* Oct. 9

•57% 57%
12 12%

•109% —

28% > 29%
•110% 111

■ 46% 47
•51% 52%
10% 11%
•53 56
16% 17%

•110

18%
30

•109

14%
•114

1

22

31%
160

25%
79

♦69 ,r

111
18%
30

110%
14%
114%
22 y«
31%
160

25%
79 -

70 >

•110
18%
29%

109%
14

114%
22

31%
160

>' *25 >
79

70

15%
♦15%
70 '>
<29%
41%
58%

J '63%
140'

•170%
8%
26

i 7%
' 21%
•15%

. 33%
•107%

9%
*71

•106%

i 39%
" ' 45%

; 3
'

34%
*27 y*

■ 11%
19%
•69

126%
35%
13%
7%

•82
*24 :

•113 «

39%
40

"'37%
• 86%

23 -

34

*27%
♦110%
*89 -

*28%
*105

9%

11%
28%
32%
66 ;

113%
28%

28%
*117

15%
40 >
67 ■*"

*108%
*19%
*120 ,

/ 54 -
*18 V

32%
♦105%
*121 r

6'/a
, *76%

9%

*96%
21%

*195 v

*201 ,

8%
12%

*114

64%
•89

34%
*196

18%
*97

21%
*30%
19%

, 22%
64

23 Vs
108

115

121%
139

15%
15% '
70%
30% \
42 >>>

58%
64% >>
140 a J
171

8%
26»/4
7% >:

21%
15%
33 y4■»
108 ;

, 9% "V
72%
109%
40

47% >
3 >

34%-
28 • >;
12 i. •

19% i»
70%
126 % .f y
35%
13% •

7%
86 '•>>
24%

39%
40 v

37%
86%
23%

36%
28

112

91 > >/

30 ;
107%
9'/a

11% "

29 >■>;,
33%
66

113%
28% -i -

28%
118% :•

i6»/»;,-••
40 y«

67 .

110% >

21

122 v:V;
54

19 »,,.V

32 y4
106

125

6%
79%
9%

100 i*

22 y«

203
9

12%
120 ■

65%
89%
34%;

18%
99

21%
31

19%
22%
64%
23%
108

115%

121%
141

15%
15%
71%
30%

. 42%.
♦58%
61%

*139

♦170%
8y«
26%
7%

21%
15%

>. 33%
*107%

9%
% *71
•106%

• 39%
« -45

>\- 3%
^ 34%
?■: 28
;> 11%
>> 19%
v 70

126%
> 35

*13%

> 7%
85

t *24%
♦113

39%
£ 40
: *37%
; 85%
>>23%

34'/a
27

♦110%
90

•30

•105

9Va

11%
>"■ 28%
'"">'33%

66'/a
> 114

28%
28%

*116
16 >■
39%

> C8%
«lobv4

"■ *20

*120%

/• 53 >
18%
->32'/a

; 106

*121

>> 6%

",-=:80vC-

*96'/a
.< 21%

*195 \>
2ol%

»• 0

i

*114

65%
89%

»■ 34%
*196

18%
*97

21%
*30%
19%.
22'/a
64

23%
103

115%
120 l/a
139

S per
'

28%
; 19%
•llu

56

27%
51

130
>, 34%
*22%
*54

299
104%
18%
49%
255%
*120y2
26%
*55

*57%
12 Vs

•109%
28%
111%
46%
52

>> H>>
*53

17

share

29% \
19%
llu'/a
56

29%
52 '

130 ,

35 V;'r
24%
56

299
105
18%
49%
258

121%
27%
55%
57%
12%

SALK PRICKS
Wednesday

Oct. 10

t per share

111

18%
30%

111 ' '

15%
114%
22

32 ,,

160
26 y4
79

71 >

>111
18%
29%
109%
14%

114%
22

31%
•158

*24%
*79

70%

111

18%
30%
110%
15%

114%
22%
31%
160

'26%
80'/a
71

'15%
16

71%
31

42%
59

62%
141

171 r

8%
26%
7%

21%
15%
33%
108 - .

9%
72%
109%
40

46%
3%

35 »
28 YV

12%
20 >;>
70%.
126'/a
35%
13%
7%
85 >

24%

40 i ■'

40

38%
86%

23%
35%
27%
112%
90

30%
107 y4

/• 9%

12 >>
29%

33%
66%

114%
28%
28%
11«%
16%
40%
69%
llU74
21 >;
124

•-
54- -'
19%
32%
106 >
135; >

• 6%
80
9%

100

21%

2ul %
oi/2
12%
120

66

90 >
34%

18%
99

22

31

19%
23 y4
b4 >a

23%
108%
117%
121%
139%

16 , < 16%
16% 16%
76 79%
31%''" 33

j 42% 42%
Y59 / 59
60 Ve 60%
141 141%
170% 170%
8% 8%

26 26%
' • 7% * 7%
20% 21%
*15 - 16

33% 33%
107% 108 c

10 ? 10%
J*7lY > 72%;
*106% 109%
38% 39%
45 46

$ 3% > 3%
>'34% 35
27% 27%
11% 12%
20 - 20%
71% 71%
125 127 >
>34% . 35%
13% 13%
7%

*81

V 24% 25
*113 ' —>>
39% > 40

, 40 40 f
38% 38%
*85 85%
23%. 24
33% ■ 34%
27 > 27>/a
112% 113
91 ' 91
30% 30%

*105 107%
9% v 9%

12 M2V8
28% 28%
33 V , 34
.66 66'/a
*113% 114 Va
28% y 28%
28% 28%

♦ J J 11PK,
15%

'

38%
•: 67

109%
*20

*120%
52%
19%
32%

*106%
*121

6%
70%

9%
•

*96%

:,j 2174

*195

*200%
'■:r, ni/,
>■ 12%
♦110

64%
*891/-,
33%

•197

,18%
*97

21%
30%

' 19%
22%
63%
23%
108%
115%
121/
1 j«J%

16%
39%
69 .

109%

21 . c

122
53

>20#
32%
107%
135

6%
83

9%
100 /,

21%

205
. 9%
12%
120

66%
90 ■; '
34

18%
99

22

30%
19%
23%
64 l/a
23%
108%
116 '/a
121%
13a '/a

S 29%
"

19%

♦liO

55%
29

•51%
130

♦22%
*54

*300
105%

Mt8m
♦49%
255%
121%
26'/a
55

57%
12%

30%
20

110%
55%

29%
53

130%
35

24%
56

348 V

105%
18%
50%
157
122
21 Vs
55

57%
12%

>> ' *109% "T-'

29% 29 Vs 29%

111% 112 112%
47 46% 46%
52 •52 52%

'

11% • 11% 11%
55 *52 . 55

17% 16% 16%

Thorsday :

Oct. 11

t per share

30% 31%
'

19% 20%

•109%-110%
♦55 55%

28% 29%
50% 51

, 129 129%
*35 35%>
•22% 24
•54 56 •

345 350 5»

Xl04 104 ;

>17% >18%
•49% 50%
255 257%
121 122

26% 27%
♦55 55 «/4
*56% 57%
12% 12%

•109% lY
28% 29%

•111% 112%
46% 46%
*52 152%
11% 11%
*52% 54%
16% 16%

Friday
Oct. 12

t per share

•110
18%
30
109 %

•

14%
114

22%
31%

*158

*24%
80

-71 .

•16%
17%

■84

33%
42%

• 59 '

60

♦140%
*170%

8

25%
:

y/7%
21

*15%
33 y4

■'v 109%
10 ■

;i; *7j
*109%
38%

>,-•'44%

.3%
X35%

i 28 '■
12%
19%
71%
124%
>35
13%

7%
84 s

•>Y25>>
*113
39%

- 42
'

38%
*85

23%
34%
27%
114

*91%
30%

*105

,9%

12%
28%
33%
66%

*113%
28%
28%
iio.'V
15%
39%
68

110%
20%

*120%
• 53

; *19%
32'^

*106%'
*121

6%
> 84%

• 9%
V 100 ..

vi 2i%

*195

*200%
; 1. 9 Vh

12%
116 ;
66%
•88 :

V 33%
*197>/a
>: 19 ■/
r *97

21%
*30 Vs

>', 19%
22%

- 63 »/4
23%

> 107%
115%
120%
137%

111
18%
30'/a
110
15

114%
22%
31%
160

26%
80
71 .

16%
18%
87%
36%
43%
59
60

142%

lp>>
>r«%
25%

'

21%
15%
33%
109%
10%

: 72
109%
38%
45%

3%
37

28%
12%
20%
71%
124%
35%

13%
8

• 84%
25

40%
42

38%
85%
24

35

27%
114
93
31

107%
9%

13 Va
29 Va

34%
66%
113%
28%

28%

r.°%
16
39%
68%
no y2
22 ;>
125
53%
20%

32%
107 y4
135 .>'

7 >>:
P6 >•:

10%
100

22

205
9%
12%
116 v;
66%
90

36

20%
99

21%
31

19%
23

64 -

23%
108%
110%

121%
137%

*110

18%
29%

xl08%
>"14%
114
21%
31%
160

♦25%
81%

" 71%

110%
18%
30 %

109%
15

115

22%
31%
160

26%
81%
72 ■

16%
18%

X83%
37

. 43%

>59
"j 58%
h40%

'

171-;-
Ww
25%
r 7%

21

15

33%
•108

■ 9%
72%

*106%
38.%
45' '

"

3 Vs
35%
28%
12%
20

72

123%
34% '
14

7%
*82

25

*113

> 42 - "
• *38 >

85

23%
33%
27

>114 '«!
*91 y>
*31

*105

9%

16%

18%
83% „

38%
43% •' ' — —

59

>59 „ —

142;- __ —'

171 /

-8%
25% __

v-'8% !
-

21%;--' .

15%

112 ' V : >-J!'
10 YvY •'•> .. ' A

72%
109%
"39%
45%
3%
35%
29

13%
20
72

124%
35 '

14%

7%
85 '>
25%

40%
42%

!
39
85

24%
34%
27%
114 :
92%
32
107%

9%

12% 13
28% > 28%;
33% 34
66 % 66%

*113 113%

28% 28%
v; 28% 28%
•117% 118
15% 16
38% 39 : >

68 > 70
*109 110%
21% 21%

•120% 125,'
52'/a 53

• * 19 Vs > 20%
> 32% 32%
•106'/a 107%
•121 135

:>• ' 6% 6%
84% 85%

>10 Va. 10%
■'■'*99
> 22 22%

Sales for
the Week

Shares

6,200
• 9,500

300

77,300
1,200

; 1,300
1,100

200
70

770

5,800
200

880

100
"

18,800
■400

, t: 200
14,300

26,100
- 170

2,300
10 <

2,000

> STOCKS

> NEW YORK STOCK W/
EXCHANGE

, * ;>:>>>;'■>>;> * Par
Newport Industries—. — ■!
Newport News Ship ft Dry Dock—1
$5 conv pieferred No par

New York Air Brake No par
New York Central No par
N Y Chic & St. Louis Co 100
• 6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock No par

$5 non-cum preferred——No par
N Y & Harlem RR Cd___ —80
N Y Power & Light 3.90% pfd—100
N Y SLtpbldg Corp part stk 1
Noblitt-Sparks Industries ! 5
Norfolk dc Western Ry 100
Adjust 4% non-cum pfd 100

North American Co— 10
6% preferred series. 50
5%% preferred series 50

North American Aviation —1
Northern Central Ry Co -50
Northern Pacific Ry — 100
Northern States Pow $5 pfd.No par
Northwest Airlines No par
Northwestern Telegraph 50
Norwalk Tire & Rubber——No par
Preferred — 50

2.50
4,200 Norwich Pharmacal Co..

•195

•200%
'

9 ■>'

12%
•116'/a

66

•88

36

*196

"20

*97

21%
•30 "/a

19%
> 22%

64

23%
108

x 115 y4
120%
136%

205

9%
12%

120

66%
90

37

20%
99

21%
31

20%
23

64V4
23%.
108%

116%
121%
137

100

33,200
6,700
610

11,700
160

2,700
6,700
120

100

•/ 60
2,100

1,700
2,130
560

4,010
14,500

500

1,700
50

30

11,300
1,800

154,600
75,000

600-
5,5t)0

>->; 400 v

21,600
/<. 100

12,000

5,000
13.300

4,300
2,000

22,500
6,500
800

1,700
4,800
1,800
1,800 ,

200

1,300

15.000

1,500
400

500

2,800
93,500

1,700
700

600 •

900 ■

1,900

5,000
5.400 •

16,400
480
80

8.000

2,400 '
10 ;

45,100 "
5,000
3,000 "
200 "

80°;

5,000 "
700*

1,100 *
>10*

4 200 "
3,200 '
42,400 *

10

2,300 *

10

38,300
5,400

10

1,250'
100

2,600

16,800

2,300
100

4,400
9,800
2,700
15,900

830

1,020
510

470

Pitts'Ft Wayne b Chic Ry«.
7% preferred.

Pitts Screw & Bolt
Pittsburgh Steel Co
7% preferred class B
5% preferred class A

>. 5%% 1st ser conv pr pfd
Pittsburgh & West Va—
Pitts Young & Ash pfd
Plttston Co. (The) ■

Preferred

Plymouth Oil Co„.
Pond Creek Pocahontas
Poor & Co class B —..

Pressed Steel Car Co Inc—
Procter & Gamble
Pub Serv Corp of N J
$5 preferred
6% preferred— —

7 % preferred-, —

8% preferred-

Range Since
;>> Lowest • i ;.A

$ per share

: 18% Jan 25
xlOVs Aug 14
109 Jan 9
i 45 Mar 22

21% Jan 22
32 Jan 22
103% Jan 23
28% Jan 2

> 17 Jan 2
41 Mar 26

162 Mar 26

102 y2 Sep 21
14% Aug 21
37% Jan 20
219 Jan 2

118 ? Aug 17
19% Jan 2
53% Jan 6
53% Jan 16

9y2 Jan 20
105 y4 Jan 9

17% Jan 31
110 July 6
26% Mar 27
46 Apr 11
6% Jan 2 >
50 ; Mar 17

12% Jan 3

Ohio Edison Co 4.40% pfd 100
Ohio Oil Co No par
Oliver Corp No par
4y2 % convertible preferred—100

Omnibus Corp (The)— -8
8% conv preferred A— 100

Oppenheim Collins —-10
Otis Elevator— No par
6% preferred 100

Outboard Marine & Mfg 2.50
Outlet Co— No par
Owens-Illinois Glass Co —12.50

Pacific Amer Fisheries Inc -8
Pacific Coast Co—_— —-10

1st preferred non-cum No par
2nd preferred non-cum—No par

Pacific Gas & Electric— 25
Pacific Lighting Corp No par
Pacific Mills i———No par
Pacific Telep & Teieg 100
6%- preferred—wlOO

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car— —No par
Pan American Airways Corp 2%
Pan-Amer Petrol & Transp———5
Panhandle East Pipe Line-—No paf
4% preferred 100

Panhandle Prod. & Ref.—w—
Paraffine Cos Inc ——No par

. 4% conv preferred—-———100
Paramount Pictures Inc—.—: _1
Park & Tllford Inc —— 1
Park- Utah Consolidated. Mines.—1
Parke Davis & Co—.—No par
Parker Rust Proof Co —2.50
Parmelee Transportation—No par
Patino Mines & Enterprises —10
Penicfc & Ford———m-No par
Penney (I C) Co——.—.No par
Penn-Central Airlines Corp..——1
Penn Coal ft Coke Corp——*10
Penn-Dixle Cement ——No par

$7 conv oref ser A. —No par
penn Glass Sand Corp.—No par
5% preferred- ————100

Pennsylvania RR— '———50
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores inc—^.—8
Peoples G L & Coke (Chic) —100
Peoria & Eastern Ry Co———100
Pepsi-Cola Co 33M»c
Pere Marquette Ry Co, 100
5% prior preferred 100
5% preferred 100

Pet MilkCo—No par
4%% 2nd preferred—.——100

Petroleum Corp of America———9

Pfeiffer Brewing Co___ 1
Pfizer (Chas) & Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 preferred No par

Phila Electric Co. com No par
$1 preference com No par
4.4% preferrcn J00

Phila & Read Coal & Iron™—— 1
'

»»hllcd . Corp——3 -

Philip Morris' & Co Ltd—————5
4% preferred 100

Phillips Jones Corp No par
7% preferred 100

Phillips Petroleum No par
Phoenix Hosierv 0
Pillsbury Mills Inc. 25

> $4 preferred L No par
Pitts C C & St Louis RR 100
Pittsburgh Coal of Pa_ 100
6% preferred 100

Pitts Coke & Chemical Co—No par
S5 conv preferred No par

Pittsburgh Forglngs Co 1

107%
16 Vs
24%
106%
liye
107

13%
23%

155

. 22%
74
58

100
100

No par
.No par

100

100
- 100

.—.100
- 1001

1

——100
5

.No par

.No par

No par
.No par
.No par

.100

100

100

Jan 12

Aug 20
Jan 24

Jan 3
Jan 2
Jan 4
Jan 22

Jan 2
Jan 28
Jan 30
Feb 7

Jail 2

13%
11%

>45%
. 24
34%
48
38%
121%
160 Va
> 6

16%
'

. 5%
16%
13%
29%
106%

T 4%
56

107%

. 27%
32%
2%
29%
"21%
6%
18%
59

108
21%
11%
4

62

19
112

33%
37 Vs
30%
69
14%
21

19%
92%

• 63 e
26
106%

Jan 2
Jan 20
Mar 9
Jan 24
Jan / 2
Jan 3
Mar 27
Jan 3

Jan ; 3
Mar 8

Jan ' 3
Jan 2

Mar 26

Jan 31

Apr 26
Sep 18
Mar 20
Jan 16

Sep 21
Mar 26
Jan 22

Jan 24

Feb 1
Jan 5

Mar 8

Aug 21
Jan 5
Mar 9

Jan 10

Aug 23
Jan 2

Mar 26
Jan 3

May 5
Aug 21
Mar 28

Jan 18
Jan 6
Jan 23

July 27
Jan 2
Jan 19

Jan 2

Apr 6
Jan 5

Jan 2

9ya Jan 2
19% Aug 20
25 Jan 23
57 Jan 25
106% Jan 2
21 Vb Jan 2
25 Jan 2
117 Aug 22
12% Aug 21

V 31% Mar 27
58 Vs July 24
107% Sep»ll
14% Jan 20

111 Mar 29
44 Va Jan 2
/ 11 Jan 23
25 Jan 2

105 Sep 29
118% Aug 20
5% Aug 21

68 Aug 21
8 Va Mar 26

>85y8Jan 15
> 15% Jan 31

190
6 Vs

' 8%
99
49%
68

. 21
198

12%
74 y4
17%

>24%
12%

16%
.55
17

102%

106%
110

121%

Jan 2
Jan 4
Jan 2

Mar 10

Mar 27

Feb 20

Jan 2

Jun 9
Jan 19
Jan 27

Jan 2

Jan 3

Jan 8

Jan 22
Mar 27

Jan ; 2
Feb 16

Jan 30

Jan 4

Jan 3

January 1 T J/
•; Highest
$ per share

>31% Oct 11
28% Oct 11

110% July 18
58% Oct 3
32 Va Jun 26
75 y4 Jun 15
148 Jun 16

39% Jan 8

25'/2 Jun 23
57 July 9
350 Oct 11
105% July 23
24% Mar 14
50 Oct 8

258 Oct 9
124 Mar 2

27% Oct 1
58% Feb 23
59 July 31
14% July 2

110% Jun 26
35% Jun 26

116% Mar 3
48% Oct 4

52% Aug 17
11% Jun 1/
55 Jun 16

17% Oct 5

Range for Previous
Year 1944

205%
9%
12%

116 •

69%
91

43%

198
20%

> 99 >
> 25%
>31

; 20%
24%

I 65
26

109%
-*117%
123%

; 141

Lowest

t per share

&:■ 16% Apr
/■V- 13 Jan
X 97 Jan

35% Apr
>V 15% Jan
; 19% Jan
M62 Jan

24% Jan
. 11% Jan

30% Jan
129 Jan

112 Oct 2
20% Feb 28
30% May 8

113% Mar 14
16% Mar 5
118 July 31
23 Jun 22

•

32% Sep 25
164% Jun 7
28'/a Jun 6
82 Sep 14
72% Oct 2

16% Oct 11
18% Oct 11
87% Oct 10
38% Oct 11
43% OCt 11
59 Oct 9
65 Sep 25
141% Oct 9
175 Jun 23
10 Aug 17
26% Oct " 5

\ 8% Oct 11
28% Jun. 30"
17% Mar 8
34% July 17
109% Oct 10
10% Oct 9
75 Sep 6
110 July 26
40% Oct 4
47% Oct 4.
3% Jun 20

x37 Oct 10
29 Oct 11
13% Oct 11
24% Mar 12
72 May 28
130% Sep 14
38% July 2
17% Jun 23
8% Aug 14

91 Jun 20

26% Mar 19
113 Apr 18
40% May 29-
42% Oct 11
39% Apr 19
88% Sep 19
24% Oct 11
36% Oct 6
43% jun 18
117% Jun 11
116% Jun 25
31 Oct 10

108 Mar 22
9% Feb 28

13% Oct 10
29% Oct 5
34% Oct 10
68% July 3
115 Oct 1
28% Oct 8
28% Oct 10

122 Apr 19
16% Oct 8
40% Oct 5
74 Sep 13
113- ■ Apr 6
22 Oct 10

120 Mar 8
55 'Mar 6
21% Aug 27
32% Oct 2
108% Feb 28
126 Sep 28
8% Jan 2
94 Mar 1
10% Feb 19
100 Oct 10
22% Oct 5

July. 9
Oct: 8
Oct 8

Oct 10

Jun 26

Jun 26
Jun 6
Jun 9
OCt 10

Aug 28
Apr 30
Oct 3
Oct 11

Sep 19
Sep 8
Jun 21

May 2
Oct > 8

May 9
Oct 6

Highest

$ per share

:>/>22> July
18% Dec

109 Dec
50 Vs Aug
23% Dec

35% Dec
118 > Dec

29% Dec
'

>>•18% July
. '•>44% Dec

198% Jun

14%
33%
193%
116%
15%
52

51%
7%

100

xl3%
112

17%
37%
4%
40%
12 Va

Jan

Jan

Jan

Jun
Jan
Jan

Jun

Jun
Jan

Jan

Jan
Jan

Feb

Jan,
Jan

May

23%
47%

218

122%
19%
56

54%

11%
106

22%
115%
31%
50%
Txl
53
16 i

Dec

Sep
Dec

Dec

Dec

Oct

Dec

Oct

Dec

Dec

Apr
Dec

Dec

July
Oct

Jan

104% Nov
15% Sep
23% Nov
105 Dec

8% Apr
99% Aug
8% Jan

■18 Apr
147 i. May

64 , Jan

55% Feb

10% Jan

; 8% Jan
39 Sep
17% Jan
30 Jan

39.% Jan
25% Jan
117% Apr
149 Jan
4% Jan
12% Feb
3% Jan

109
20%
28%
108%
11%

108

14%
24%
157

75%
64

14%
'

13
48%
25%
35%
48 j
42%
123%
163
7%

17%
. 6%

Dec
Mar

Oct

Oct

July
Dec

Dec

Aug
Sep

Dec

Jun

Sep
Apr
Jan

Dec

Dec

Dec

Dec

Dec

Sep
July
Dec

Aug

*8% Feb .19% July

2% Jan
45 Jan .

103 Jan
23% Jap
27 Sep
1% Apr
26% Apr
lay* Feb
4% Jan

15% Apr
51% Apr
93% Feb
13% Apr
9% Jan
2% Jan
37% Feb
16 > Mar
110% Mar
25% Ma?

21'/a Jan
55 Jan
5% Jan
22% Dec
10% Jan
54% Jan
33% Jan
23% Mat
105% OCt
1 Sep

40% Apr
20% Feb
49% Jun
88% Jan
19 May
23% May
117 Apr

24% Jan

11% Feb
x98 Jan
42% Sep
9 Apr
23% Feb
105 Vs Nov

5 Jan
.81 Jan
7% Apr
68% Feb
11% Jan

5%
61 v

109 >.
30

37%
2%
31 Vs

>23%
8%
20%
59%
113
24%

V17%
5

*70%
18%

112
33%

',32
70%
17%
26 y8
197/s
06
65%
28%
107%
9%

Dec

July
Dec

Dec

July
Dec

Aug
Jun

July
Dec

Dec

Nov

Dec

July
Aug
Nov

Dec

Jan

Dec

Dec

Dec

Dec

Dec

Dec

Dec

Dec

July
Nov

Jan

71 Dec ;
26% Dec i

59% Dec
108% Dec
21% Jan
26% Oct VV
119% Oct >

•37*; July ,

16%
117
48%

14%
28

108 ;

92 Va
10%
90

17 >

July ;

NOV i-

July ;
July
July :

Dec f
I

Dec j
Dec [i
NOV

Nov >i
Dec

164%
183
4%

6%
,82

45

57%
11%
175
8%
69

16%
19%
8%

11%
52%

; 13 Va

87%
96

104%
113%

Jan

Apr
Jan

Apr
Sep
Sep
May
Jan

Nov

Jan

May
Sep
JaD

Api
Apr
May
Jan

Jan

Jan

Jan

Jan

171 Mar
190 Aug
6% July
9% July

100 y2 Dec
"61% Jan
73 Dec

22% Aug
175', Nov
/ 14% Oct
83% Nov
19% July
25 May
13 Vs Dec
18% Dec
59. . July

>18% Dec

J' 18% Dec
109% Oct
113% Nov
122 y4 Deo

For footnotes see page 1783.
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NEW YORK STOCK RECORD

Saturday
Oct. 6

$ per share

*113 113%
59% 60 »

20% 20 y2
♦109% 110
32 32 V*

Monday
Oct. 8

$ per share

112% 112%
59% 60%
19% 20%
109% 110

31% 32

LOW AND HIGH SALS PRICES
Tuesday , . Wednesday
Oct. 9 Oct. 10

$ per share

112% 113

60 y8 63%
19% 20

110% 110% '

31% 31V*

.. ■ t per share

•113% 114
64- 65%

; ; 19% 20%
110% noy2

V 31% 31%

Tharsday
Oct. 11

$ per share

*113 . 114
63%, 64%
19% 20% -

11C% 110%
31% 32%

STOCKS
Friday Sales for NEW YORK STOCK
Oct. 12 the Week ' EXCHANGE

t per share Shares -• \ ' par

300 Pub Ser El & Gas pfd $5 No par
. 12,500 Pullman InC No par

— ; , . 43,100 P'»re Ol' 'The) _ . " No •»—
— -i 500 <••• 5% conv. preferred— —100
— .-A '400 .,:Pu£iiy touaeiies Corp mo pur

Range Since January 1
Lowest Highest

$ per share

112% Oct 8

47% Jan 22
17 " Jan 24

106 May 4
23% Jan 3

$ per share

118 Jan 20
65% Oct 10
21 Mar 7

110% Oct 9

32% Oct 11

Range for Previous
Year 1944 -

Lowest

$ per share

113% Nov

37% Jan
14% Sep

103 Jan

19% Jan

Highest

$ per share

119% Feb
52 y« July
18 Mar

108 y8 Dec
24% Oct

>■*17% 17% x;x;iiw[ 17% i|;v>i6%'' 17 17 17 17% 17% 1,300

15% 16 15% 16% 15% 15% 1:1 15% ;,'15% 15% 15% 50,900
*89'A >90% 90 Vb 90 y8 >;:••: *89 89% : 89 89 v; 88% 89 V* •: i—•"'I V

; 700
12% 13 \ 12% 13 12% 13 VB 12% 13 12% 12% 1 ' .V., •* '< 60,400

.108% 110% 109 110% 107 109 107% 109 107% 107% \ "'1 'X. j .

'

2,230
105 105 , W 105 105 V* ;•»' *105 105 V* VI 105% 105% ;>•> 105 105 ZZ- -140
39% 40 40 40 40% 40% > 40 40 r .;• *40 ; 40%; ■ ' 600
23 V* 23% 23% 1 ;24% •&'. 24 24% ■v; 24 •24% 24% 24% ••.: wv -V"' 7,200

I 37 37 /> 37% 37 V2 - 37% • 137% .7 *37% 38 ;>:i 38 38 Vz 2,400
24 24% 1 :: 24% 24 y2 24% 24% X24% 24% 24 24% 3,200
*45% 46% *45% 46% •I'- ,1 *45% 46 V* 46% .,46% *46% 48 ::M; ■>•' ZZ•V-'t.'tf:1200
*40'A 41% • 41% 42 yy 42 '1 •142% 42 42 • '• *42 42% •» ' 900
20% >20% >i>: 20% ••■22" 22 24 : »•• 22% 23% •■.:::. 22% 22% •'; f' •; 5,700

*102 107% V *102 107% ,"♦102 107 Vz • *102 107% *102 107% /.;■• '■
75% 75 Vz 75% 75% 76 77% . "I. 77% 79% . 79% 80%

'

•: '•"lvv--v'^;X 260
27'A 28 .

- 27% 27% ■»1 27% 27% 28 28% 28% 28 Vz 1,700
42 42 '>:?•> • : 41% 41% *40% 41% , *40% 41% *40% 41% 400
31% 32 32 32 V* !11 31% 32 31 Vz 32 51%

'
32 >111V 2,700

*101 % 102% *101% 102 Vz
'

*101% 102% •ioiy2 102 Vb *101% 102 Va V V

*22 y8 22% 21% 22% 21% 21% 22 22%
. i 22% >22% 3,400

11% 11% 11% 11% It. 'Vv, 11 11% 11% 11% 11% 112 •■•';»: 33,900
27 y4 27% 27 V* 2ti

'

27 Vb 27% *; 27% 28% 27% 28% ;•'• 41,600
*110% ;ill1;,i> •110% 111 111 111 *110% 111% - 111% 111% -V V 200
:<•' 21 % > 22% 24% 24% 23% 24% :•> 23% 24% 1 23% 24 y8 "'I::'fhx: ■ 32,900
•106'A 107% 107% 107% X106% 106 v8 107 107 -V . 106% 106% •1.1 150
24% 24% 25% 25% 25% 26 • - 26% 26% ,1: 26% 26% -J- '' '

-'1 "■

4.800
•107% 108 >> . 108 108% > 108% 108% 109 109 ' > V 108% 108% V- .;J,7 170
19% 19% 20% 20% 20% 20% 20% 21% 21% 22 5,900
38 >A 38% 39 39% Ir 39% 39% 39% 39% :::>:,•• 39 > 39% Z^ >• i - ••••> 12,500
*40 V* 41 >

, 40% 1v4I>';"11 41 41V4 41% 41V* W 41% 41% 24.700
101 % 101% ' 101% 101% 1 101 % 102 $ 102 102 1* 102 102% • ' v 2,600
22% 23 Va 23 y4 23% :i>1: 23% 23% 23% 23%

"

23% 23% K' V 7.400
12% 12% 12% 12% 12% 12% 12% 12% 12% 13

,1; • X/y *

5,500
•24 24 V* 24% 24l/8 24 24 24 V* 24 V* 24Y1 24 ; ''•*"• !?'>■>•-r 400
8 8 8 8y« 7%' 7% *7% >8 0'k 7% 7% /.'•• /•/'•''"•■' >*•" 2,500
28% 28% - 28% 28% 27% 28 :273A 28 , *128 28% «... 2.900
44' ,'1

'

.4411:* : 44 44 44 , 44 ' ';>• -45 45
...

45 .. "45'AV *
>

,v '

1,000
23% 23% 23% 23% ■1 '23% 23% " 22% 23 % ; 22% 23 2,600
23% 23% 23% 25 24% 26% " ■1 26% 27 26% 1 26%

y "j T
22,400

Quaker State Gil Ref Corp.

Radio Corp of Amer No par
• $3.50 conv 1st preferred No par
Radio-Keith-Orjf -um 1
6% conv preferred 100

Ralston Purina Co 3%% pfd 100
Kaybe8tos Manhattan No par
Rayonler Inc 1

$2 preferred 25
Reading Company 50

4% non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery. 5
Preferred 100

Reis (Robt) & Co 1st pfd 100
Reliable Stores Corp No par
Reliance Mfg Co 10
Remington-Rand 1
Preferred with warrants 25

Reo Motors, lac 1

Republic Aviation Corp 1
Republic Steel Corp No par
6% conv prior pfd ser A 100

Revere Copper <fe Brass No par

5V*% preferred 100
Reynolds Metals Co No par
5Va% conv preferred 100

Reynolds Spring 1
Reynolds (R J) Tob class B 10
Common 10
Preferred 3.60% series 100

Rheem Mfg Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Royal Typewriter 1
Ruberold Co (The)_ —No pa*

Ruppert, Jacob i 5
Rustless Iron A Steel Corp x

10% Jan 2

78% Jan 15
7% Mar 26

91 Jan 2
103 July 18
33 Aug 11

16, Mar 26
34% Jan 2

19 ya Jan 30
43 Mar 5

36% Jan 31

11% Jan 22
106 Oct 2

69% July 26
17 Jan 3

22% Jan
22 y8 Jan
99% Jan

15% Jan

7% Aug 20
. 19 y8 Jan 22

102'/2 Jan 4
11 y2 Jan J 6

. 87% Jan 2
15 y8 Jan 5

'98; Jan 2

14 Va Jan 2

31% Jan 2

37'/8 Mar 13
99% 8ep 21
16% Mar 27
10% Jan 2

ley* Jan 2
'

: 6% Aug 7
19'A Apr 10
33 Mar 26

i 22 y8 Sep 20
17% July 17

3

22

5

3

16% Sep 4
90'/a Oct 8

13'/a Oct 9

110 y2 Oct 8
105 y2 Aug 14
40%"Oct 9

24% Oct 10
38% Jun 8

29 V* Mar 19
50 Jun 16

45% Jun 19

24% May 23
137 Jun 23

82% Jan 2
28 Vz Oct 11
42 Oct 6

32% Oct
102% Aug 10
27 V* May
12 Oct

28% Oct
111% Sep
24% Oct
107% Aug 23
26% Oct 10

110 Sep 20
22 : Oct 11
39% Oct
41% Oct
102% Oct
23% Oct
13% Feb
27 May 22
8% Mar 1

29 V* Sep 19
45 V* Oct 11
23% Oct 8
27 Oct 10

8

9

11

8

28

8% Apr
69% Jan

7% Apr
85'/« Jan

28 V* Jan

12% Feb
28 Feb

15% Jan
, 32% Jan
27% Jan

. 5% Jan
90 Jan

50% Jan
11% Feb
18 Feb

14% Apr
X83% Mar

8>A Apr

. 18 Apr
, 87 Jan

6% Jan
63 Jan
10 Jan

85% Apr
8% Jan

28 Jan

, 36 May

13 Jan

8% Feb
13 Jan

5% Apr
17% Jan

. 25 Jan

14% Jan

12 July
80% Dec
10% July

107% Jan

33% Dec
18 July
34% Dec
21% Dec
42 V* Dec
36% Dec
13 Dec
155 Dec
85% Dec
18 Nov
24 Dec
23% Dec
99% Nov
16 Aug

21% July
102 »/8 Dec
12% July
88 ■ Dec
16% DeC

100 Dec
15% July
35% July
39% Nov

19% Oct
11% July
17% Dec<
9 JuH'
24 y* July?
34% July

23 Fin

• ' 46% .•

23%
112%
11%

v. 68
*107

:
*55 ■

*109

•112

26

*8'A
139

21%
• 109 V*
mW:
23%

•v 93%
*18%
*76 / .

21%
*65J/2
28%
7%

*41»%
*41

16%

48%
17%
23%
66

35%
16%

4%
25%
46 >

*175

35 1

22

52
• 48%
78 y2
•90 X
17%
8%

*i4y„
•86

*40 v

33%
•67%
18%
90%

.-47%
M *ii9y2

•77
' 110

43
' *113%

7
'

*94 •

h. 106%
Uv-V- 43%
' » 39%

; 64%
' 23%

1 i8%
*39

44

;■? • *io2 yv
>••-' 22 %,

23%
21%
17%

■> 'V. 29%
72%

*118

6%
15

29%
*107

35%
*39

32%

47M
23%
112%
11%

68%
109

57

112

26
8%

140

22%
110%
- 8%
24*

94%
18%
77%
21%
66

28%
7%
42 .7

17%

49 Vb
17%
23%
68

36

16%
>4%
26

46%
179

35%
22
,52%
49 *

78%
93

17%
:^8%
14%
95

* 40%
• 33%
70

18%
90%

48 Vb
121

80"

110
•I 43%
115 v

7
'
Qfi

106%
44%
40X-
64%
23%
19

39%
44

102%

22%
23%
21'A

"

18

30

72%
122

6%
15%
29 V*

108

35%
41

32%

47

23%
*112%
11%
68%

♦107

57%
*109

*112 &
26%
8%

139%
22 y8

*109%
8%
23%
94%
18%
*76

21%
€6

28%
7%
42

*41

17

49

17%
*23

67%
36

16%

4%
27

46

*176%
35%
22 Vb

52%
49 '?

78%
*90

17%
> 8%

14%
*86

40

33%
•>•69%
f 18%

'

90%

• 1 47%
*120

•77 •■■'
•109%

, 42%"
•113 y2

7 *.>

94 r-

107

43%
V 39%

64%

23%
19

39

44

102

22%
23%
21%

• • 17%
: 29%

72%
•118

6%
15%
29%

107 '

36

*39

•32

47 >A
23%
113

12%
69'A

109
58
112

27
8%

140
22%
110
9

24%
95

19%
77%
21%
67
28%
8%
42 >/*
43

17%

50 .*

18
23%
69%
36%

'

17
4%
27%
46'A
179

35%
22%
52%
49%
79

93
17%
8%

14%
95

<40%
337/a
69%
18%

> 90%

47%
121

79%
110

43%
115

7l/a
- 94 x
108
I 44%
'

40'A
•- 65%
24 »A
19%

39%
44

102%

22%
24
22

X6V*
30 Vb
72%
122

6%
16%
30

107"
36'A
41

34

V 23%

112%
11%
67

*107

57%
. *109
•112

"':>26 ;;>;l
*8%
139%
22

109%
.. 8%

23%

94%
18%

■ *74%
21%

*65%
28

y 8%.
42

; Ml';
17

49%
17%

•> *23

69

36%
17

'■... 4%
26%
45%

*177

35%
21%
51%
48%
79%
*90

i: 17%
8%

*14%
t *86

- 40%
• ' 33%

••• 69 -

18%
>'•> 89%

lV<: 47%
:121

7' 77%
~

110

43%
•113%

6%
7 95%
V. 108%

43%
"

39%
64%
23%
18%
39%

7;,;;: 44%
*102

22%
23%
21%
17%

7; 29
•73

*116%
6%
16%
29 V*

y 108
35%
*39%
*32 *

■ 47%
24% ,

113 ,-v

12%
68%

109 ;

57%
112

26% -

8%
140

22%
109%
8%
24 '

94%
19 y«
75

21% ,

66

29
- 8%
42 Va
43

17%

50%
17%
23'A

773 7 #
37

17%
4%
27%
45%
179

35%
22

53

49%
79'A

^-93
17% r

9%>
14%
95 '7
41

34%-
69%

>18%
•90%'.

47% ;
121 '

:77% •

110%
: 43%
115 V
6%

96 :• y

110%
44%
40'A
65%
24

19 Vb
39%
45

102%

23%
24 V*
21%
17%
29%
75

122

6%
16%
29%
110

36%
41

34

- 47
24%

'

112%
12
68%

*107
58

•109

•112

25%"
8%

139%
22

110
8%

24
95

18%
*74%
21%
65%
28%
8%

, 42
*41

17%

50

17%
. 23 %

,37
17

7, 4%
27%
46%

*177''
' l' 35%

22

52%
77 49%

'

79%
90

7. 17%
• 9%

■; *14%
•86

77 41%
J

34%'
70

y#r 18% ;

V J 89%
.V *

; 47%
120%

•■••:••, 77 ' ':•

>110%
7 43%
f *113%'
7.r 6%
V7-: 96

110% •
'• 43%

40%
65%
24%
18%
39%
44%

:• 102%

23 '

24%
21%
17%
29%
73

•118

6%
16 V*
29%

• 112

36%
40

32

147% • '
24%
112%
12% r.

68%
109
: 58 . .•

112

26%
8%

140

22%
110 :

8% :

25%
95 y>X
18%
76%
21V*
65%
29%
8%
42%
43

17%

50

18%
23 >A ;

75% ;
38%
17%

7 4% 7
28% 7

' 46%
179

1 35%
22 f

i 53%
50%

! 80 Vb
90

17%
:: 10
.14%
: 95 '

42
'

34%
170% :

. 19% v -:
•'90 -

i.47% 7
120%

• 77

110% <•.;.

43%
•115:7,-
>•7%
97

112 ,

44%
141%
66 ;•;,
24%
19 v

40%
44%
102%

23%
25%
22 ' 71
18

29% ;'
73

120

6%
16%
29%
114 7
37
40

32

47%
24%
112%
12%
68%

*107 ;

*57

*109

•••*1121 i;
■X26X
-1: 8%
139
22%

*110
; 8%
25%
95

18%

.*74%
21

G5%
28%
e%

*42%
•40%
X17

• 49%
18%
23%
73%

V 39
17 11,:
4%

28

46%
179

35%
22

52%
49%
80
*90

1 17%
. 9%
14%

*86
41%

34%
70

J 19%
89%

47%
•120%
78%

•109%
43%

*113%
7%

97%
112

• 43%
40%

.. 65%
24%
18%
40

43%
102%

47%
24%
112%
12%
69

109
58

112

26%
'8%
140

22%
110%
9%
24%
96

18%
76%
21%
65%
29%
8%

42 y2

41%
17 V*

49%
18%

23%
74%
39

1:17%
>15:;K
28

147,Hi •;•

179
36
22%
52%
50%
80'
93
17%
9%
14'A
95

42%
357-
71 >'
19%
90

48
, j

121%
80

110%
44

115

••:' 7%
99 1
112%
44 Va
41%
66 Va
24%
19

40%
44%

102%

22%. 23
24% 24%
21% 21%
17% 18

; 29 y» 29%
72% 72%

•118 120
6%6%
16'A 16%
29 V* 30
117 118
36% 36%
40 40

*32 33

4,200
10,000
• v 300

,15,400
14,100

1,100

•:•> 4.900
700

4,100

12,300
90

8,100
4.900
410

2,600

-

2.700
7,500

10,600
45,800
2,500

33,666

2,400
4,400
350

12.600

1,900
70.600
20,200
2.400
1,500

50

8,800-

; 1,500
16/100
11,000
1,600

10

1.500
49.300
1; 200

:1.4O6
8.000

1.000
12/200

r 710

1,500
•;••'.>• 80

- 900

390

5,500

41,100
1.200

2.100
14,600
18,400
19,900
7,900
12,600
1.400

3,600
600

8,300
10,700
1,800
7.200
11.200

2,700

12,500
28,300
5,400
1,400
2,300
200

200

Bt Joseph Lead 10 37 Jan 23
Safeway Stores —5 19'A July 27

5% preferred 100 110'A July 25
8avage Arms Corp 5 8y8 Mar 27
Schenley Distillers Corp 2.50 41% Aug 21

5 '/a % preferred 7- '*00 xl05% Jun 22
Scott Paper Co — No par 7 x42% Feb 23
$4.50 preferred No par 111 ' Aug 14
$4 preferred No par 108'A May 1

Seaboard Oil Co of Del No par 22V* Aug 21
Seagrave Corp 5 7 Mar 8
Sears Roebuck & Co No par 99% Mar 9
Servel Inc 1 17% Mar 26
$4.50 preferred No par 107y2 Oct 1

Shamrock Oil & Gas 1 7V2 Sep 26
Sharon Steel Corp No par - 16% Jan 22

$5 conv preferred No par 78 Jan 3

Bharpe & Dohme No par 12 Va Mar 27
$3.50 conv pref ser A- No par 74 May 15

Shattuck (Frank G) No par 13% Jan 23
Sheaffer (W A) Pen Co No par 59 July 23
Shell Union Oil 15 24 1 Aug 21
Sliver King Coalition Mines 5 5% Mar 26
Simmons Co No par 32% Jan 2

Slmonds Saw ft 8teel No par1 30Vz Feb 2
Sinclair Oil Corp— —No par 14%-Aug 22

.'• •• j ■• . : • j-. * ' ' • , ...

Skelly Oil Co —15 41V*
81oss-8heffield Steel & Iron 20 15%
$1.20 preferred No par 22%

Smith (A O) Corp 10 48%
Smith ft Corona Typewrlter_No par 29%
Socony Vacuum Oil Co Inc 15 f 13'/2
South Am Gold ft Platinum 1 4'A
Southeastern Greyhound Lines 5 20%
South Porto Rico Sugar No par 40 Ve
6% preferred 100 . 155

Southern California Edison^. 25 7 26 Va
Southern Natural Gas Co 7.50 > 117
Southern Pacific Co No par 38 V2
Southern Railway — No par ' 32%
5% non-cum preferred —100 "-,v64%
Mobile & Ohio stk t,r ctfs 100 80%

Spalding (A G) & Bros Inc —1 1 11%
Sparks Wlthington No par ; , 6!A
-Spear & Co-—————

$5.5 J preferred No par 80
Spencer Kellogg ft Sons No par . > 32
Sperry Corp (The) ; 1 > % 27 Vb
Bptcer Mfg Co_ No par y ,47%
Spiegel Inc^ 8 ' 13%
Conv $4.50 preferred No par - ?i, 76%

Square D Co —1
5% conv preferred 100

Squibb (E R) ft Sons No par
$4 preferred No Par

Standard Brands, Inc No par
$4.50 preferred No par

Standard G ft E Co $4 pref__No par
$6 prior preferred No par
$7 prior preferred No par

Standard Oil of Calif No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio 10
Standard 8teel Spring 1
Btarrett Co (The) L 8 No par

Sterling Drug Inc (new) 5
3'/2 preferred 100

Stewart-Warner Corp
Stokley-Van Camp Inc

5% prior preferred
Stone ft Webster_
Studebaker Corp (The)—
Bun Oil Co
Class A pfd (4V*% cum)

Sunray Oil Corp
Sunshine Mining Co
superheater Co (The)—,,
Superior Oil of Calif
Superior Steel Corp_
Sutherland Paper Co
Bwwtts Oo of Amer (The) 12%

20
No par

Jan 2

Aug 9
Jun 22

Jan 22

July 27
Jan 2

Aug 7
Aug 20
Apr 4
Apr 20
Jan 2

Jan 20'
Jan 31

Jan 22

Jan 22

Jan 5
Jan 24
Mar 27
Jan 2
Feb 2.

Mar 27
Jan 24
Jan 12
Mar 27
Jan 9

,37'A Jan 10
109 y2 July 3
58 ; Jan 20

107% July 27
28 Jan 2

111% Jan 2
2% Jan 2

67 V* Jan 23
78% Jan 23

38% Jan 2
1 33% Jan 2
56 Jan 24

19% Aug 20
9% Jan 22
34 Aug 2
34% July 26
101% Sep 15

1

16 Jan 22

>10% Jan 2
18 Vb Jan 2

10% Jan 24
18% Jan 2

57 Aug 13
121 Sep 24
5% Aug 20
10 Mar 9

Aug 21
Jan 3

Jan 22

Apr 11

47% Oct 9

, 24% Oct 9
115% Mar 9

12% Jun 28

69% Oct 5
111 Feb 23
58 Oct 8

114% Jun 13
113 - Aug 2

7 28 Feb 19
9% Sep 19

144 - Oct 2

23% Sep 6
114 ■" Jun 27

10% Feb 14

25'/e Oct 10
96 Oct 11

19% Sep 20
79 Aug 0
21% Oct
67% Jan
29 % Oct
8% Oct

„ 42% Oct
, 41% Oct
17% Mar

8

3

10

8

9

5

7

54% Mar 7
19% Mar 6

24% Jun 5
77 Feb 26

*39 Oct 11

„ 17 Va Apr 24
5% Feb 1

28% Oct 10

x51% Jun 14
179 Aug 28
36 Vb Oct 2

22% Oct 8
57% Jun 26
52 Va Jun 26
81 y2 Jun 26
901 Sep 19

; 18 Vb Sep 25
10 Oct 10

1 15% Mar 1
95 Sep 14
42% Oct 11
36', Jun 20
75 Sep 10
19% Oct 10
92% May 7

48%
121

84

110%
44

115%
8%
99

112%
45%
41%
66%
-24%

19%
40%
45

102%

Sep 7
Oct 9

Sep 24
Aug 24
Oct 11

Aug 23
Jun 14

Oct 11
Oct 11
Jun 27
Oct 10

Jun 25
Oct 11

Oct 1

Oct 11

Oct 9

Sep 20

22

79

25

31

17% Jan 2

23'A Oct 10
25% Oct 10
22 Oct 8

18'A Oct 8
""*30% Sep 28
73 • Oct 10

127 Vb Mar 24
7% Jan 9

16% Oct 8
30 Oct 8

122% Apr 30
37 Oct 10

40 Oct 10

36% Aug 3

27% May

110 V* Jan
* >7 Jan

105 Jan
37% Mar
109 Feb
108 Jan
20% Sep
2% Jan

84 Feb

16% Feb

• Dec
13 May
63% Jan

11% Sep
72 Jan

9y. Jan
48% Jan

20% Sep
3 May
24% Apr
23 Apr
10% Feb

35 , Sep
13% Apr
22 Jan

29% Feb
23 - Apr
12 Jan
3% Jan
20 Vb Dec
28% Jan
141 i Jan

22% Apr
13% Jan

23% Jan
20 . Jan

40% Jan
54 Jan
12 • Nov

4% Jan
5% Jan
55 : Feb
28 ' May
22% May
36%, Jan
6 Jan

50% Feb

33% Jun
110 ; Jan
57 . Sep

27% Dec
110 * Jan
2% Nov

33% Feb
40% Feb
34% Sep
31 Sep
50% Sep

8% Jan
28% Jan

11% Jan
9% Feb
15% Feb
7% Apr
13% Apr
54 Jun

121 Jan

5% Feb
5% Jan
17% Jan
66% Not
19% Apr
29 Sep
8% Jan

38 y* Dec

115% Die
9lA Dec

109% Dec
45 Vb Nov'
115 Nov
110 Jan
25% May
8% Dec

106% Dec
'

24% July

~9 Die
18 Vs July
78% July
14% Mar
76 V* Oct
15% Oct
61% Dec
28% Apr
7% Dec
35% Sep
31 y* Dec
19 Dec

42% Jan
18'A Jan
23% Jun
54 V* Dec
31V* Dec
14% July
5y4 July
21% Deo
45% Deo
162 Dea
26% Oct
17 V* Aup
•43% De*
34% Dec:
69 Dec
82V* Dec
13% Dec
7% Aug
9 Jun

75 Dee
85 Deo
29% Nov

• 48\ Sep
13% Dee
179% Not

38% Deo
115 *» Deo
64% Feb

83% July
116 Sep
4% July
74% Deo
85% Deo
39 Va July
34% Jan
58 Vb July

n% July
37% Deo

17% July
13% July
19 Deo
12% Deo
20 y4 July
64 Oct
128 Oct
7% July
10% July
25% Deo
84% Feb
K Dee
3a Deo
20% Sep

For footnotes see page 1783. mimrnmmkm
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NEW YORK STOCK RECORD

gatwrgay
Oct. 6

$ per share
36 '.'4 36%
34% 34 s/e
38'/« 38%
10% 10%

10%
9%
15%

•108 '/a
57

8%
46%
22'A
16%
41%

10%
10%

15%
110
57%
8%

46%
22%
16%
42%

24% 25

•58% 60

♦14 14%

♦101 103

13 13 VB

56% 56%

11% 11%
•15% 16

59 59

•107 109

6% 6%
49% 50

19% 19%

102 V* 102 V*

45% 45%
* 64 Va 66

14 14 Vb

57 57

23 VB 23 Va

8% 8»A

♦HOVB 110 V*
13% 13%

29% 29%

107 107 Vb
34 V2 34%
42% 43

♦104 104%
12 V* 12%

131 132

43% 44

23% 23%

68% 68%
21% 22
98% 98%

•112 112%
♦113 9/8 114%
24 24%
137 137

•IO8V4 108%
31% 31%

27% 27%
♦108 109%
47% 48%
159 160

*28% 29

♦112 114%
•76% 78%
•31 32

97/a 10

24 24

3 3 Va
46 Vt 46%
26% 27

12% 13%
86% 88

•14% 14%

•44% 45%

111 Va 111%
19% 20

35% 36%
108 108

7% 7%

19% 20

•103% 103%

21% 22 Va

103% 103%
*194 200

•21 21%

•53% 53%

51 51

10 10 Vb

36% 37%

13% 14

10% 11

*51% 53

•55 57

40'A 40%

3% 3%
69 69%

•162 164

70'A 70%
*86 87

76% 77%

150'/a 150 Va
27 27

•47 47%
7 7

9% 9%
115 115

20 Va 20'A

6% 6%

•45 46 V*

98 98

•185 189

31% 32%

28% 28%

15% 15%

*41 41%

15% 16 Va
*63 67

•92Va 95

•96 99%

34% 34'A

6% 6%
•67% 68

119% 119%

*72% 78

KtMv
Oct. 8

S per share
36% 36%
34% 34%
38% 38%
11 11%

I4W AND mom fill PRICKS
'

Tveaday Wednesday

10%
9%

15%
109
57

8%
46%
22

16%
42%

24%
58%
14%

103
13%
56%
11%
16 -

58%
•106%

6%
50

■ 19%
102%
45%

< 65

14%
56%
23%
8%

110%
•13%
29 V*

•105%
34

42

•104 •

12

•126

42%
23%

10%
10
15%
110

57'A
8%

47%
22%
16%
42%

24%
58%
14%
103
13%
59
11%
16

58%
109

6%
50

19%
103

45%
65%

14%
57%

24
8%

110%
13%
29%
107

34%
42%
104%
12%

131 >

43 Va

:~2*

68%
21%
98%

112'A
113 5/8

24%
138%
•108%
31%

27%
109
48

161
29

*112

77%
•31

9%
23%
3
46%

'

26%
lb

86%

14%
45

111%
20

35%
108

; v: 7%

19%
103%
22

103%
*194

21%
53%
50%
10

■ 37%
13%
11

53%
56%
40%
3%

69 . -

164

71

87 '
77%
150%

•v 27%
47
7
9%

'•115%
20V*

• / 6%
*45%
97

•185

.31%

71%
■ 22

99

112%
113%

25

138%
108%
31%

28%
109
49%
161
29%
114%

B*
10

24
3%
46'%
27%
13%
87%
14%
45

112%
20%
36%
108

7Ye

20

103%
22

104
200

21%
54
51

10%
37%
14%
11

55%
57

40%
3%
69%
164

71%
87

78%
150%
27%
47
7%
10

117%
20%
6%
46 V*
98

187

33%

28%
15%
41%
16%
63
*92%
♦97

34

6%
*67

119%
472%

29

15%
41%

16%
63

97

98

34%
6%

68

119%
78

Oct. 9

$ per share
36 36%
34% 34%
38 39
11 4 11%

•10%
9

15'A
•108%
56%
8%

47%
21%
16 V*

,• > 42%

24 /
59 ;

- 14%
•103

• 13%
58

:■ 11%
•16

58

107%
6%

•49

19%
103

45%

65

14%
56
24%
8'/a

•110%
13%
28%

♦105%
32%
41%

♦104

11%
*127
:: 42

■ 23%

10%
9%
15%

110
57%
8%

49

22

16%
44

24

59

14%
106
14%
59

11%

16%
58%
108

6%
50

19%'
103
45%

65%

14%
56%
24%
8%

110%
13%
29%
107

33%
41%
104%
11%
129%
42%

24

71*/*
21%
98 <*'■

112%
113%
x24%
137%
108%
31%

27%
109%
48

162%
29

♦112 ;:
77%

• r32
9%

24%
3
46

26
12%
86

14%
45%
112

20

35%
108

7%

19%
103%
21%

v 104%
♦194

*21%
♦53%
50 JA
9%
37%
14%
11

54%"
*56 ' -

X40%
3%
68%
165-:
70%
*86%
77%
150 Ve
27

47%
7%
9%

115%
20%
.6%
♦45%

V 96
187

32

28
16

42

16

•63

*92 Va
97

•33

6

66%
120%
♦73

. 28%
. 16%
42

- 16%
-'67
97

97
- 34

6%
66%

120%
80

Oct. 10

$ per share
36% 37%
34% 34%
38 38%
11% 11%

74%
22 7>

98%
112%
113% -

25

138%
108%
31% >

28%
109% '
48%

162%
29

ii4%;;
77%
32
10

24%
3% '
46% :'c

267/a "

13 V*
87%
14%
46

113

20%
36

108 i ;-v.
8 I'll

20

104%
21%

105
200

22

55

51

103'a
37%
14%
11 Va
56

59

41

3%
70 "
166

71%
87

78'A
150%
27%
47%
7%
10

115%
20%
6%

46%
96

187

33

•10%
.%■! 9%

15%
♦108%
57%
8%

49%
21%

:.vr i6»A
44%

24%
59

.

♦13%
•104
14%

•

59 V*
11%
•15%
58%

♦107%
\ •. 6%
49%
19%
102%

: 45%

65%

55%
24 »A
8%

110
;• 13%
28'A

♦106

33%
41'A

• 104
♦ 11%
•127
43
23%

74 ■

21%
97%

•112
•114
24%
138%
108%
31%

28%
110
48%

•160
29%

♦112
'

*77%
•30%
v 9%
24Va
3

46
26%
12 V*
84%
14%
•45

, 112%
, 197/a

357/a
107%

s

19%
103%
21%

;■ 104
♦194 "
22'

.!: *54
51%
9%
36%

I 14%
11

54%
*56

41*A
3%
70

168

71%
*86%
78 V8
151
27

♦47

7%
97/a

♦115
■1 20 Va

6%
46

96
187

32Va

10%
9%

16'A
109%
57%

*• 8% •

49%
22% -

, 16% -

,V 45%

24%
59

14%

110
14%
60

, v
12% 11
16Va
58%
109
6%

49%
20

102%
• 46% ;

66

14%
56'A
26

r.' 8%
110V4
13 Va

29'A
107 C-

33%
41%

104% •

11%
129 Va?
43%
23%

>75
22

98%
112 V*
114%
24%
140 ,

108%
31%

29 Va.
110
48%

162%
29%

114%
79
32

: 10%
24%
3%
46%
26'A
12%

. 85'A
14%

; 46
115%
r 20 Va

■

36 'A
107%

; 8 .1
19%

104
1

22'
105
200 ;
: 22

■; 55 -1
51%
9%
36%

: 14%
•

11 ;

55
59

41%
3 Va
70%
168 V,

71%
87 V

. 79 :
151
'

27'A
- 47 Va
7%

-10%
117
20 Va

7%
46

96

187

33

28%
16%
42 ;

.16
♦62%
94%
♦97

33

6%
66

121%.
♦73

29

16%
43

16%
67

. 94%
•

98

33

6%
67%
121%
80 ,

Thursday
Oct. 11

$ per share

36% 37%
34% 34%
38 " 38%
11% 11%

Friday
Oct. 12 ;

| per 'share

10%
9%
16%
108%

57%
8%

49%
22

16%
45 ■

24 ■$;
59 Va
*13%
*104

14%
59%
12

16%
58%
108

6%
*49 Va
19%

102%
46%

10%
. 9%
16»A
108%
58
8%

49%
22%
16 V»
45 Va

24Va
59% .

14%
110

14%
60Va
12%
16%
59

108

6%
50

19%
103
47%

75 75%
21% 22%
97% 98% 1

•112 :n?%'
*113% 114%,
24 Ve 24%

\ 139 140Va
103% 108%
31% '31% -

28'A
*110

• 47%
*158

29%
*112 ""
78'/a
*30%
IC'A

X24 Va
.11 3
46%
25%
12%
*83%
14%
45

114%
19%
35%

*107%

V/8 ,

% 20 ■

103%
21%

105

*194

22'A
*54

*51
*9%
*36%
14

••;v 11
54%
*56

40 V*
3'A
70 "

1170%
70%
87

78

150%
27

47%
7%
9%

*115%
*20%
7 Va
*46

95%
188

X31%

28%
16%
*43

7 6%
*63 -

*95

"98

32%
6 -

67

*120%
*73

29 Va
110%
48'A
160 -
4

30
114%
78 Va
32 11
10%
24%
3 Va

47

26%
12%

85%.
14%
45'A

116
20 ,

36%

107%;

20%
104

23%
105

200

22%
54%

5J%
10

37

14%
11 Va
55

59

41

3%
70%

"170 V*
71 ... .

"87

79

151%
27'A

47%
8 "•

'10%
116

21

-7%
47

97

188

32%

28%
-16%
45

16%
65 Va

97

98

32%
- 6%

67%
•121%

80

Sales for
the Week

Shares

\ 7.400
,, . 4,200

6.1O0
10,100

600

4.600
3.700
170

7.000
9.400

4,200
4,800

■;* 4.800

4.300

4.900 '
230
200

10

11.600
620

5.000
200

900

. 90
3.200
600

10,800
290

2.900

1 65 s 65% — 1,700

14%
'

15% '■ 17.700

54% 55% .

■ 4 4,500

26% 267/a 3,500

8%
1

8% a
"■
m ;V'3': 18,300

110% 110'A I- fffl 60
' 13% , 13% 1,800

28% 28%
'

«—• 3,100

♦106 .107
' 200

32% 33%
'

: *+<m .fr 18,300

41 1 41% I,:) J." 9,4.00

*104 104%
•c 11% 11% C'Xih 1;1

' 800

130 130 50

43% . 43 Va '

mm f y ,
., )">?•' ; •

650

23% 23%. —
2,200

8.800
5,200
6.900

60
50

14,000
-

2,300
600

1.200

22,400
500

6,900
400

240C

600

;oo
30.400
2.200
80,500
5.500

7.600
5,200
930

3,900
1,400
4,200
8,800
3,800
150
900

, 8.500
390

3,300
1.600

900
'

20

2,900
3,400

V 1,400
9,800
800

2,400
400

2,600

;; £.500
6,800

V: 700
i 2.600
v 200

i 31,800
f

2,800
* 4.400

; 7 150
9,400

* 13,100
- 3co

!;; 900
2,700

Ur".io
- 640

*

,;30
8,900

3,00(V
2,400
'• 400

1,900
200

■ <* 50
- 60

"600
5,100
500

"

180

- • STOCKS

NEW YORK STOCK -
• r■'- EXCHANGE

•v'.'V/./V'" Par '
8wlfi A Co 28
Swift International ltd
Byivania Elec Prod's Int No par
Symington Gould Corp 1

Range Since January 1
Lowest Highest

Talcott Inc (James) —

Telautograph Corp
Tennessee Corp
Tennessee Gas & Trans 5%
Texas Co (The)
Texas Gulf Producing
Texas Gulf Sulphur
Texas Pacific Coal & Oil—
Texas Pacific Land Trust—
Texa'jS & Pacific Ry Cq_

Thatcher Mfg Co-.——.
$3.60 cony preferred

The Fair_„_
6% preferred -

Thermold Co
$2% div conv preferred-^

Third Avenue Transit Corp.
Thompson (J R) —

Thompson Products
■; 4% preferred
Thompson-Starrett Co_

$3.50 cum preferred
Tide Water Associated Oil—
$3.75 preferred ._J_

Tlmken Detroit Axle
Tlmken Roller Bearing

5

pfd_100

.No par
10

1

-N<t par
.No par
-No par
____100

-No par
25

.No par
100

.No par
JNi par
— ,_10
.No par

10

.No par

$ per share
30% Apr 6
31% Mar 21
29 Apr 8
7% Jan 2

7% Jan 16
-VTViJan 3
11% Jan 2
105% July 26

'

48% Jan 2;
6% Jan 2
36% Jan 2

L 18 Va Aug 21
, 13% Jan 22
30% Jan 30

14% Mar 31*
44% Mar 29

. 8% Apr 6
x93% July 19

"

9% Mar 27
53'A July 24
10 Vs Aiig 20
13 Jan, 3
45 July 17
106 Vt Oct 2

4% Jan 2
31 Jan 22

: 16% Jan, 2
101 Sep 8
34 V« Jan 22
50 Apr 6

per share

; 37% Oct 11

Range for Previous
Year 1944

Highest

38% May
39 Oct
11% Oct

10% Sep 7
10V* Jun 21
16V» Oct 10
110 Oct; 8

58 Oct 11
9% Feb 14
49% Oct 11
26 Vb Jun 25
20% Jun 20
54% Jun 22

25

60
15

103 .

14%
6C%

15 Vb
16%
61 >A
109

7%
61%
20'A
103%

47%
66

Oct 6
Oct 5
Oct 13
Oct 8

Oct 11

Oct 11

Mar 1
Oct 11
Oct 3

Aug 22
Jun 18

Jun 18

Mar 7

Oct 5

Oct 11

Oct 1

Transamerlca Corp.. —2 '
Trartscont'i ii West Air Inc 5 v
Transue & Williams St'l No par
Trl-Contlnental Corp 1 *

$6 preferred —No par
Truax-Traer Corp -——No par
Tublse Rayon Corp.. r, 1
4%% preferred 100 ;

20th Cen Fox Film Cqrp^ No par
$1.50 preferred———: No par
$4.50 prior ptd No Par

Twin City Rapid Transit No par ■
2nd preferred .—I-—,—100
5%' conv prior pfd ...50

Twin Coac^ po—. .

10
26-

19%
5 -

103 >

10%
18%

101 %
26%
.34%
102' .

: 9%
112%
42

14%

Mai' 26
Jan 15
Jan 2

Jan 2
Jan 13
Mar 22
Mar 28

Jan 3
Mar 21

Mar 27

May 22
Jan 3
Sep 20
Oct 9

Jan 3

Underwood Corp —....IVopar
Union Bag & Paper No par <
Union Carbide & Curb-. No par:
Union El Co of Mo |S pfd No pan
Preferred $4.50 serle* No par

Union Oil of California ——25.
Union Pacific RR CoZ I 1100

4% non-cum preferred - i_100
Union Tank-Car No par

"'Vi.-. • • Vj'.v v%1.

United AircraftCorp—0/'
5% conv preferred I r.l00i;

United Air- Lines Inc ; 1—10
4%% preferred —1' 1001'

United Biscuit Co- No' par
5%- conv preferred : 100

United Carbon Co_^_... No par,.;
Unlted-Carr-Fast Corp. No par
United Cigar-Whelan Stores.:—30c
Prior preferred —1—20

United Corporation.—i----.No par; :
$3 preferred ...—No par

United Drug Co— 5
United Dyewood Corp 1
Preferred : ..100

United Electric Coal Cos—_—' 5,.
United Engineering & Fdy : 8.
United Fruit Co No par
United Gas Improvement Co.—13%
United Merch Si Mfrs Inc 1
5% preferred I 100

United Paperboard 10

58%
•^14%
78%

XllO.%
111%
20?/t

v 109 V*
: 100%;
; 29

•251
104
f •:3v/s
118 V
,22%
109.%
>

66

26%
: 7%
22

1V4
38%
.15%
9V«

"

66
• 10%
33 Va
89%
13%

1 22

107

6Vb

Jan 3
Jan 24

Jan 24
Apr 27
July 11
Jan 22
Jan 25

Jan 24

Aug 20

Aug 20
Sep 12
Jan 22

Jan 22

Mar 22

May 25
Jan 2

Feb 2

July 20
July 26
Jan 2

Jan - 2
Jan 22
Jan 5

Jan 5
May 28
Jan 31

Mar 9

Jan 20
Mar. 9

Jan 2

Mar 26

U 8 Sc Foreign Secur No par
$6 1st preferred ; No par.

U 8 Freight Co i—1 —No par
U S Gypsum Co ! 20
1% preferred I—. i—100 «

U S Hoffman Mach Corp^._. 8
^ 5% % conv preferred 50
U S Industrial Chemicals No par
U S Leather Co — ! No par
Partic & conv cl A—' —No par,

U S Lines Co ! 1 1 /
Preferred 1 10

U 8 Pipe &-Foundry 20
U S Playing CardCp—18 "
U S Plywood Corp ' 1 *
1U S Realty & Impit 1.—No par '
U 8 Rubber Co ——— 10
8% non-cum 1st pfeferred-is—lOO #

U 8 Smelting Ref ftMinjL—1 50 -
- Preferred ——J 50 *

U 8 Steel Corp —No par
Preferred —.b—.100

U S Tobacco Co i_— No par
1% non-cum preferred—.1 23

United Stookyards:Corp I—11':
United Stores class A 1 8
$6 conv -preferred..^ No par

Unlversal-Gyclops Steel Corp. I
Universal Laboratories Inc.I 1 V
Preferred —No par '

Universal Leaf Tob No par "
R %■ preferred - — 100

Universal Pictures Co Inc—I 1 ,

Vanadium Corp of Am ——No par
Van Norman Co—_——i—2.50
Van. Raalte Co Inc : 10
VertlentesTCamaguey Sugar; Co_6% ;
Vick Chemical Co^ 8
Vlcks Shreve ft Pac Ry~. 100
5% nonrcum preferred —J 100

Victor Chemical Works.. fl
Va-Carollna Chemical — uNo par
6% dlv partic preferred 100

Va El ft Pow $5 pref 100
Va Iron Coal ft Coke 5 % pfd—100 '

. 11% Jan 24
102% Oct 4
I 16% Apr 10 r
< 77. Jan 22-
18C% Jah 17
,13% Jan 17."
: 50 Jan 17
'38% Jan 10
> 6% Mar 27
30'A Mar 26

', 7% Jan 23
9% Jan 2-

: 35 Jan 2
46 Jan 2.

k 27% Jim is 1
2%Mar 26

: 51% Jan 6

144%-Jan 6;
'"52 Jan 2

I72 Jan 18.
58% Jan 24
135% Jan 2
t 23 Vb Aug 7
46 Sep 51
! 4 Jan 24

4% Jan 23

1-98% Jain 5

116 Jan 2
5% Jan .. 2

39 - Jan 5.

75% Jan 24
178 Mar 27.

• 123% Aug 2L

- 21%-Jan 2
I 13 "-Mar 27

32 Jan 22
13 Vb Apr 6

v 48%May 22
86Vi Mar 26

.1 90% Jan 20
24JAJan 8
3% Mar 27

*

59 Vb Jan 9
118 Sep 14"
57 • Jan 22

Lowest

per share

21V* Jan
26% Apr

» 27% Jan

5% May

7 Jan

IVV 4 VA Jan
10 ya Mar

44% Sep
4% Feb
32% Apr
14 V* Feb

1 8% Feb
17% Jap

12% Jan

, 50% Feb
5"% Jan

:
81% Oct

7:\ Apr

4% Jan
11% Jun
32% Jan

2 Jap
18% Mar
13 Feb

25 Jan
'

43% "Apr

15 V* Oct-11
> 58% Oct .4

267/b Oct 11
f y 8V2 Oct 1
110% Jun 22
13% July 23
30% Aug 31

108 Jun 29
34% Oct 6

43 Oct 6
106% Jan 13
14% Jun 13
137 Jun 13
45 Oct 5
24 Va Oct 4

8%
>117%
• 12%
1 3%
85 -

8%
- 15%
102 .

- 21 VB

28%

85
- 5%
'

68%

Jan

Apr.
Jan

-Feb

Jan

Jan
Mar

Dec

Feb

Jan
Jan
Jan

Jnn

75% Oct 11
22% Oct 11
100'A Sep 6

117% Jan 23
116 ; Jan 29
25% Mar 1
140% Oct Jll
109% May 10
33% Mar' 8

32% Jan 11
110% Apr 18
'•49% Ocf 8

162% Oct 9
30 Oct 11

114 ; Jan 6
79% Jun 25
32 Oct 9

11% May 19
24% Oct 10

'

3% Oct 1
47% Jun 25
27% Oct 4
14% Jun 27
88% Jun 27
14% Oct 10
48 Sep 18
116 Oct 11
20'A Oct 8
36% Sep 27
110 Jan 16

8% Sep 6

20% Oct 2
108 V* Jan 26
25% JUn 15
107% Oct 2

' 195 Oct' 3
22% Oct 11
54 May 1
52% May 25
10% July 2
38 Va Jun 28
15% Jun 25
11% Jun 11
56' Oct 9
57 Oct 8

" -42 Sep 19
4 Jan 2

: 70% Oct 10
170% Oct 11
"71% Oct 1

1 -'87*. Sep 14
79 Oct 10

151% Jun 21
27% Oct 2
50% Feb 6
18 . OCt 11
10% Oct 11

115% Oct 9
20% Oct 9

1 8 Jan 25

47, Jan 24
99 Oct 3
187. Oct 3
33% Oct 8

51% Jan
10% Fefc
. 76 Sep
113 Feb *

•109% Feb
1 17% Sep
93% Jan =

92 Va Feb

281 Jun

25%
100%
22%
102 VB
20%
110

61

22

Jun
Feb

Apr
Jan

May
Mar

May
Jan

• :/1 .7%'
/ 97 Vfc

14%
i , 70
170 -

I 8%
42 "

34%
5

16 Va
'*

S%
'

.8%
■V 30%

40%

1/ "i
; 40 '
• 130 >

: 48%
II 69 .

50%

Xll9%
■11 22

;' 44%
1; v' 2%
ill 2%

76"

•'1/ 14%
1 ?3%

■ 81
;• 68 1

; 162

Feb

Jan

Jam

Mar

Jan:

Jan

Jan

Apr
Jan

Jan

Apr
Jan

Apr
Jan

Feb

Feb

Jan

Dec

May
Apr
Jan

May
Apr
Jan

Apr
Jan

Jan

Jan ;

Jan

Apr
Mar

-"33% Aug 9 :
> 16% Oct 10 '
43 Oct 10
-18 Jun 23 ,*:
>63 Oct 5'
100 - July 6
101 Jun 26
34% Oct 9 ;

- 7% Jun 18
73 Jun 18 "
123 Feb 19
76 Jun 22

47% Jan
• 9% Jan
28 Oct

12% May
41% Jan
63 V2 Jan
70" Feb
21% Jan
3% Sep
50 Sep
113% Jim
38% Feb

per share

33 . Dec
53% Jan
33% Jun
8 Dec

8% Jun
8% Oct

12% July

50y* Jan

6% Dec
37% July
29% Dec

•"

16% Nov
35

. Dec

24Y4 July
58 JUfy
9% Nov

94 ': Dec

10% Dec

12"Vs Dec
13% Mar

. 40% OC$

~5% AUK
34 Dec

17 July

38 Dec

52% Aug

11% Dec
29 Dec

18%July
il i5% Dec
105V* Dec
11% Nov
20% Dec
102% Dec
28% Dec
35% Dec

105%. Dec
> 9% Dec

118 Dec

figy« Dec

66 Jun

15 y3 Dec
82% Jun
119 Nov
115 Oct

20% Dec
118 1Dec

104 Dec

30 Nov

33% Nov
110% Sep
136% Dec

123% Dec

24% Dec
114 Jun

70% July
28 Oct

. 1% July
42 Vb Dec
17 V» Dec
,11% Aug
78 ya Aug
11% Dec

:36% Dec
91% Dec

15% Jun

109% Dec
• 7% Sep

12% July.
167% Dec
21% Feb
88 Jun

186 Dec
>15% Oct

51% Nov
43% July
9 Dec

:33% Dec
9y« Sep

>10% Dec
37% Jun
;48 Nov

4%

\ 54%
150»
/ 61%
78

"63%
136%

27%
48%

4%
V 5%
106%

is ya
6

.-41%

i 81%
176

Dec 1
July
Dec ».

July
Dec

July
Dec

Aug «

Dec

Nov •

Oct

Dec ■'»;
July,;.1
July > 1
Dec - -I
Dec

Nov .

1 23Yb

1 14%
52

* 16

51
. 85
: 85%
. 25 y2
i 5V,
62%
120

63

July
Nov

Sep
Dec

Oct

Dec

July
Aug
Mar

July
Aug
NoV

For footnotes see page 1783.
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NEW YORK STOCK RECORD
Batwrday
« Oct. r,

S per share
♦51 * 53

39 39
'152 155
•155 170

' Monday
, ( Oct. 8
$ per share

• *38%«, 39%
•152 ; 155 -

•155 170

LOW AND HIGH BALK PKICK8
Tuesday
Oct. 9 \:

$ per share
52% 52%

♦ 39 39%
•152 155 ..

•160 170

Wednesday

t Oct; 10
J;' $ per share

53 53
39% 40
155 j, 155
•155 170
'. ; - ■

Thursday
; - pet. ii
r $ per shqre
53 53:

X59 39 "

155 155;;.
♦155 170 ...

; Friday .

roct.12

$ per share

72

17%
36Yi

♦108%
•80%
•19%

13%
ii y.

92%.
■/ 20 T

40 ,

20%
♦29%
24%
38

! 10%
32 '

•85

30%
109%
116

108%
•116

♦33%
*110 t

• 30

•47%
9%

•25%
46

88%
50%
•30 Va
35%
36

43%
•36%
*32%
•74

•104%
41%
101%
•2S >

34%
13%
•88

*34 -

i 8%
21%
14%
100%

'

18%
5 *133
♦30%
48%
62%
*94%
*94%

91%
81

•18%

.72 .

i8 V'; v
36%
110

81%-V
19%
13%
11%
93 r "
20%;
40 • "
20% 1
29% 1,
25% y
38 •"

10%
32%
88 •

30%
109%
116

1C9 • -

.117-':',:-;.
34%

111

30%
48 .. .

, 9% ,

27 . .

46
. 88%
51%

r 30% ,

35%
36% '

43% '
36%
34%
77%-

107 •

42

101%
26%

34%
14 - •

88%
34%
9 lv

21%
15%
100% -

18%•

31%
49
62 J/4
98 * /
98 '

92

81
18%

. 72

18%
36
109

80%
19%
13'A
11%
92%
20

40
20 v

29%
^ 25 v

38 " -

10%
32%
•86%
30%

*108%'
115%
109

116
34%

*110

30
••••' 47/

9%
•26

46%
, 88 ,

51

30%
35%
36 'A

' 43%
36 J/2
34

"•74
•104%:
42%
101 'A
•26

34%
14

88%
*34.

21
15 y;
100 J/a
18 J/4

•133 ;

31%
40
62%
•94 •

*94
91%

; 82%
18'A

72

18%
36

109

80%
19%

13%
11%
93%

20%
40

20%
29%

25%

38%
11

32%
88 ;
30%
110
116

109
116
34 J/2

111 ;

30%
47%
10

27

46%
88%
51%
30%
35%
36%
43%

36'/a
34%
77%
107 ;
43
102

26 J/a

35
15

88%
•

34%
& 9%
21'/a
15%
100%
18 >/8

,31 J/a
49%

"

62%
"98 ,

98
94

82 'A
18%

72

17%
36

•108%
80 V
19%
13'A
"11
91%
19%

. •'■*39
20

> 29%
24%
39'A
ii %:•;
'32

*86 »/a
30'/a

108'/a
117
108 J/a
115'/a
34%

>110
29%
.46%
"

9%
26

47%
88%
50%
•30'A
35

35%
43

36%
35
*74

*104%
41%
101 'A
*26 »/a

34%
14%
88%
34 »/4
8%

'20'/a
'15%
100%
*18

•133

31J/4
48'A

. 62

*94%
94%
91"

*81 '/a
18'A

72

18 V"V
36

110

si

19%
13%
11%
92%
20%'•*•
40
20 '/a
29%
251/4
39%
11% **
32

88

30%
109% "•
117

108'/a
116%, ••

34%
111 - I

30'/a
47

.

10%*
27%,
47%
88 >/a,
51%;
31% ;
35%
36 »/4
43%t
37 $
35

77%
107

42%
102
27

34%
15 -

88%
34%
'■9%
21%'
15 J/a
100%
18'/a

31%
48%
62 ;
98

94%
92

81%
19

72

18

■r 36J/4
♦108%
' 80%
19%
13%
10%
91%
19%
39
19%
29 3 4

U 24% ■;
*38 J/4
11 »/a

>32
*861/2
30%
109 .

116%
108%

*116 J/2
34%

•110

29%
47
10'A

; 27%
46

88 v

51%
*30'/a
34%
35%

. 43
37

;; 35
•74

•1041/2
42%
101
*27 J/a

34%
14%

♦88
*34
9

'20%
15J/4

100%

18%
*133

32

48%
*62%
♦94»/2
*94'/a
92

81%
19%

72

18'A
36'A
110

81%
19%
13%"
11
921%;
20%
39 '

19%
30 >
24'/a

39JA
11%
32 J/a
88

30%
1091/4,
1171/2
109 J/2
117

35

111

29%
47

10%

27%
48

881/4
52

31%
35%
36%
43 r

37
35%
77%
107

43%
101'A
28 Vs

34%
14%
89

34%
9'/4
21%
»15%
100%
18 J/2

: 32
49%
62%
98

98

93

81%

19%.

72 V
18

36

*108%
81'A

y 19%
13%
-10%
92%
19%.
*38 »/a
191/4

X29 'A,
24 >A.

; *38'A
11%
32 J/a,
f86%
30'/a

*108%
117 J/a
109

116%
y;.i35
*110%
29 J/2
46%
9%

*26'A

•. 47%
87%

: 51%
*32

35%
35%
43

37
...

r 36
* 74 7'.

*104'/a
;/ 41 J/2
101'A
"21

72 /•'
181/4

37'
110
81%
19%.
13%
10%

95'/a
20
40 ' ■

19%
29 >A
24%
39, i

11%

32%
88M
30%
109'A
117%
109%
116%
35

111

29%
46i/2
lO'A
27%
491/4

* 88.1/4
54%
33 ;./■

35%

,;36J/«,
. 43 . ,

. 37%
36 .i

; 77%
107

42%
101%
27%

Sales fo,r
the Week

Shares

300

600
;» ' 40

600
2,300
70O

; 10
1.90Q
•700

5,200
16,100
1,840

29,000
400

2,400
; 1,400
6,300
900

27,700
1,100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Range Since January 1
Lowest Highest

Range for Previous
Year 1944

34 , 34 J/a
.14% ,15'A.
*88-, 89
*34 34%

•; 8% 9%
20% 21'/a
15% 16
*99 / : 99%
181/a 19

•1311/a ;
32'A "32%
46% 49
62 62'
*94% 98
*95 98
92 92

81% 82 •;:
191/4 19%

45% 45% 46% 46% , 46% 46%
21 i 21%' 23 24% 23% 24%
26% 26%- 26% 26% 26% 26%
62% 63 63% 63% 62% 63%
26% 26% ; ''27 '•• / 27% 27 27%

40 41 - - , 41% 41%

•/;;J c '

r

40% 41%
11% 11%- 11 11% 11% 11%

45% 45% 45% 45%
23 y2 24 23% 23%
26% 26% 26% 26%
63 65% 64 64%
27 27% 27 27%

40% 41%" 40% 41%
11% 11% 11% 11%

4,800
90

• 200

240>
. 170
1,400

1,900
600

7,500
;./+ 600

5,200
1,700

21,000
300

3,000
17.000

590

Ij700
800

2,900
610

400

4,100
5,500
i 100

•••; 100 •

2,400
13,800
22,400

800

1,400

600

8,100

500

lOO

290

600

3,600

1,500
30,300
1.600

12,300
6,200

11,100
18,800

Virginian Ry Go 23
8% preferred 23

Vulcan Detinning Co .100.
Preferred 100 /

w
Wabash RR 4Va* preferred 100
Waldorf System No par
Walgreen Co No par
4% preferred 100

Walker (Hiram) Q St W No par--
t)lv redeem preferred No par- ■

Walworth Co No pan -

War0 Baking Co new— 1 .

'5J%% preferred ___100 •

Warner Bros Pictures 5 •

Warren Pdy <fc Pipe No par- -

Warren Petroleum Corp 5 1
Washington Gas Lt Co No par-
Waukesha Motor Co : 3 •

Wayne Pump Co ; 1 .

Webster . Tobacco Inc • 5 .

Wesson Oil & Snowdrift. No par ■

$4 coivv preferred No par -

West Indies Sugar Corp__ 1
West Penn Electric class A__No par ■

- - 7% preferred 100
- 9% preferred 1 —100 -

West Penn Power pfd—i.lOO •

West Va Puip & Pap Co__ No par
6% preferred 100

Western Air Lines, Inc
Western Auto Supply Co ^10
Western. Maryland Ry 100
4% nori-cum 2nd preferred.—100

Western. Pacific RR Co com__No par
Preferred series A 100 .

Western Union Teleg class A.No par ■

- Class B No par
VWe8tlnghouse Air Brake_„__No par. •

Wpstinghouse Electric Corp—1__50 -

Preferred -12»/a i
Weston Elec Instrument 12.50 -

Westvaco Chlorine Prod No Par -

• Wheeling & Lake Erie Ry i_100 •

5%% xonv preferred —10Q ,

Wheeling Steel Corp No par -

$5 conv- prior pre! No par «

White Dental Mfg (The S 8) 20 ~

$ per share
451/4 Jan 25
uC% Jan 16

12Q Mar 2
145 Mar 5

$ per share
53 Oct 10
42 July 10

163 Jun 12
160 Sep 29

White Motor Co—
White Sewing Mach Corp
$4 conv preferred No
Prior preferred

Wilcox Oil Co

WUiys-Overtynd Motors
Wilson & Co Inc No

$6 preferred No
Wilson-Jones Co

Wisconsin El Pow Co 6% pfd
Woodward Iron Co
Woolworth (P Wj Co
Worthington P & M (Del) No
Prior pfd 4V2% series
Prior pfd 4i/a% Conv series

Wright Aeronautical No
WHbIpv 'Wml Jr (Del) No

Wyandotte Worsted Co

—1
1

par
-20
.—3

U.1.
par

par
-10

.100
-10

-10

par
.100
.100

par

pa'

B

Tale St Towne Mfg. Co
York Corp 1
Young Spring St Wire No par
Youngstown Sheet & Tube—No par
Youngstown 8teel Door No par

Zenith Radio Corp.
Zonlte Products Corp.

64; Sep :17
' 13% Jan 10

301/3 Jan 24
105 Aug 21
61'/2 Mar 27
10 Sep 15
8% Jan 2
8% Oct 2
91% Oct 9
13 Mar 26

291/2 Apr 9
14% Aug 21
241/4 Jan 2
20 Mar 26
30% Jan 3
9 May 10

24 ^ Jan 2
84% Apr 12
23% Mar 26
100% Jan 8

109% Jan 26
101' Jan 8

113% Sep 7
22% Mar 21
106 Jan 10

171/4 Mar 27
32% Jan 13
4% Jan 22
13 y4 Feb 2 ;
30% Jan 2 •

64 J/4 Jan 2
43 ya Aug 21
261/4 Jan 6

27% July 18
3iy8 Aug 7
37% May 12
30% July 26
27% Feb 3
64 Jan 19

101% Aug 21
i 31% Jan 24 '/
87J/2 Jan 24

21% Jan 9

26'A Jan 22

8% Jan 3

83% Jan 15
30 Jan 23

6% Mar 26
16% Mar 26 v
10% Jan 2

97% Jan 15
13 y2 Jan 2

128 i\Jan 30
22y4Jan 30

> 40% Jan 24
38 Jan 15
79 Jan 3

■:,) 80 Jan 5
75 Jan 24

- 69% Mar 9
13 Jan 22

32% Jan 24
13 'A Jan 13
19% Jan 17
39 J/a Jan 22
20 Mar 26

77 Jun 21

18y40ct 8
37 Oct 11

110 ya Sep 28
81% Oct 10
20% Feb 24
13% Sep 20
11% Oct 5
95% Oct 11

20% Oct 5

42'A Sep 29
27% Sep 22
30 Oct 10

25% Oct 8
40 J/a Sep 20
11% Oct 9
33% Sep 4
87% Sep 27
34'/a Jun 14
110 Sep 11
118 Sep 27
110 Sep 28
118 Apr 16
35 Oct 10

113 July 13
30% Oct 4

50. Jun 26
14 Ve Jun 18
37% Jun 18

57J/« July 10
92 Jun 27

54% Oct 11
30% Oct 8
35% Oct 10

37% May 17
50% May 17
37% Oct 11
36 Oct 11
78 Feb

107% Jan
43% Oct
102 Oct
27 Oct

26
11

8

2

36 J/4 Sep 19
16% July 13
94 Jun 15
34% Aug 29
10% Jun 6
26 V* Jun 26
16% Sep 10

103 y2 July 12
19 Oct 11

133% Sep
32 y4 Oct
49% Oct
63'; Oct
93 Aug 28
94% Oct 5
99% Feb 27
82 Va Oct 8
20% Jun 28

471/4 Sep 26
24% Oct 9

27% Oct 1

65'/a Oct 10
27% Sep 19

Lowest

per share
37 Jan
33 Apr
102 Jan
149 Feb

40 Jan
10% Jan
26 y« Apr

xl05 Nov
48 Feb

• 17 y4 Jan
IVa Jan

11% Apr
22% Feb

22 ya Apr
15'A Apr
23 Jan
6% Jan

22 y2 Jan
77 Jan

18% Feb
83 Jan

96 »/a Feb
85'/a Apr
113% Apr
16y4 Jan

103 Feb

26% Apr
3% Jan
IVb Jan

29% Dec
65 Dec
41 Feb
22 V2 Jan
21 Apr

29% Dec
25% Jan

59>/2 Feb
97 Va Jan

20% Feb
66 Va Jan
18 Feb

20 Feb
5 Jan

x64% Jan
24 Jan
4%
6

8

Jan
Feb

Jan

80'A Jan
10% Jan
123 Sep
19% Apr
36% Jan

20% Jan

47% Jan
49 Jan
69% Jun
58 Apr
13 Dec

27% Mar
9>/4 Apr
14% Jan

33% Apr
13 Jan

; 34% July 26 42 Feb 15 33% Jan
5% Jan 2 12'/a Jun 11 3% Jan

Highest
% per share

45 Dec

38% Nov
125" Oct
155' July

68 Dec '
14% Dec
31 y4 Dec
108% Nov »
68 Nov

x20 ' Nov

10%'Jun

15 July
36'/a' Deo

25* Aug
22 y2 Dec
31% Dec
10% July
25% - Jun
85% Dec
28 Dec

102% Dec
113 Dec
103 Dec

118% Sep
28 July
110 Dec

3~7y8 Dec
6y» July
16'A July
31% Dec

66% Dec
53% July
31J/4 July
31% Dec

36% Deo
32 July
77 July
104% Aug
32% Deo
92>/4 Dec
22 ; July

29% July
9% July
87% Oct
31 Va Dec
9% Apr
20 y8 July
liy2 July
99 y4 Nov
14 y4 July
125 Sep
24 July

* 44% Oct
41 ya Nov
82ya Nov
84 Nov

91% Dec
74% Nov
14 Deo

36% July
15% July
20% July
42% July
20 ya Deo

44% July
6% July

•Bid and asked prices; no sales on this day. fin receivership, a Deferred delivery. & New Stock, r Cash sale. • Special sales, wd When distributed. x-Ex-dividends, y Ex-rights.

Transactions al the New York StoclrExchange
Daily, Weekly and Yearly1

Week Ended Oct. 12*1945
Saturday———————
Monday.
Tuesday
Wednesday-
Thursday
Friday.

Stocks, r
Number of
Shares

768,160
1,781,225 f
1,634,780
1,696,954 /•
1,559,340

Railroad
and Miscel.
Bonds -ynl

$3,551,000"
5,699,000
6,099,000
6,937,500
6,028,000

Foreign ;

•;v Bonds
-

$101,000
394,200
432,200
284,000

;; 245,000
Holiday

United States Total
Government Bond

Bonds

$~39~666
1,000

28,500
24,000

Sales

$3,652,000
-a, 6,132,200
6,532,200

•7 7,250,000
'•6,297,000.

7,440,459 $28,314,500 $1,456,400 $92,500 $29,863,400

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Oct. 12

Stocks—No. of shares.

U. 8. Government.

Foreign.

Bonds

Railroad A industrial.

Total

1945

7,440,459.

$92,500
i '1,456,400
28,314,500

$29,863,400

1944
,

3,056,890

Jan. 1 to Oct. 12
1945 w: y.:; 1944

203,947,233 203,505,152

$80,500 $5,543,750 $4,974,900
1,183,500 74,592,460- t 85,486,000

'31,205,800 1,791,034,500 2,045,034,700

$32,469,800 $1,871,170,710 $2,135;495,600

TTfjtek Ended Oct. 12,1945
Saturday •

Monday
Tuesday.
Wednesday
Thursday:—L—

Total - i 2,997,042 $2,551,000 $110,000

Stocks

(Number
or

. : Shares)
> *390,000
•L 769,605

610,320
593,756
633,361

Bonds (Par Value)

Domestic

5436,000
695,000
497,000
438.000

485,000

Foreign
Government

$4,000
/ 7,000
: 7,000

1,000
91,000

Holiday

Foreign
Corporate

$20,000 .
3,000
7,000

Total

*$460,000
705,000
511,000
439,000
576,000

$30,000 $2,691,000

Btpcks—No. of shares
Bonds

Domestic —

Foreign government--
Foreign corporate

Week Ended Oct. 12
1945 1944

2,997,042 1,164,460

Jan. 1 to Oct. 12
1945 1.944

87,629,440 54,098,427

$2,551,000 $1,992,000 $106,991,000 $138,828,500
110,000 204,000 26,611,000 8,097,000
30,000 lO.QOO 966,000 1,124,000

Total

♦Unofficial volume for Saturday Oct. 6.

$2,691,000 $2,206,000 $134,568,000 $148,049,500

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks-

Date—

October 6_
October 8_

October 9_

October 10_
October 11_

October 12_

30

Indus*
trial*

184.77

195.46
185.43

186.05

185.72

; 20 '
Rail¬

road*

59.31

59.39

59.88

60.07
60.17

Holiday

II
Utili¬
ties

35.01
35.06

35.05

35.11

35.24

Total
65

Stocks

68.44

68.64

68.78

68.99
68.98

* 10
Indus¬
trials

106.00
105.97

105.84

105.79

105.88

10
First
Grad*
Rail*

113.29
113.26

113.39

113.72

113.89

Holiday

-Bonds—
10

Second
Grade

Rail*

97.01

: 97.12 .

97.06
- 97.27

97.20

10

Utili¬
ties \

108.23

108.23

108.26

108.25

*108.18

Total
40

Bonds

106.13
106.14
106.14

106.26
106.29

New York City Banks & Trust Gss.
Par Bid Ask

Bank of the Manhattan Co—10 33% 35%
Bank of New York 100 472 " 484
Bankers Trust 10 51% 53%
Brooklyn Trust 100 128 133
Central Hanover Bank & Trust 20 127% 131%
Chase National Bank 15 46% 48 Va
Chemical Bank & Trust 10 66% 68%
Commercial National Bank & "
Trust Co - 20 50% 53%

Continental Bank & Trust—10 x21 23
Corn Exchange Bank & Trust_20 62% 64%
Empire Trust ; 50 98' 102
Fiduciary Trust — _ 34 36

Vptional Bank 100 1,925 1,985 ,,

Fulton Trust-

par

.100
Grace National *00

Guaranty Trust 100
Irving Trust 10
Kings County Trust 100
Lawyers Trust ——25
Manufactures Trust Co com__20

Morgan (J P) & Co Inc 100
National City Bank -12%
New York Trust— 25
Public Nan Bank & Trust—17%
Sterling National
Title Guarantee & Trust——12
United State* Trust 100

81d

200
190

393

19%
1,820

46

63%
305
4PU,

112%
■c"*%
79
16

1,545

s*k

220

404

20%
1,870

49

65
312

SOU,
115%

82
17

1,605
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110%
107%

89% *90 <?i
84% 86 S
•34

.105

108%
111 111 ' !
112% .. ;
159% -;Jv:v
*„i > .99%
98% 98%

101%
102%
65 •

Bond Record «x> New York Stock Exchange
friday - weekly - yearly ^ ■'

ftp&UA ffvrsrr-

BO ND8

New Fork Stock Exchange

Thursday Week's Range > >
Interest - Last or Thursday's - Bonds
: period Sale Price Bid & Askea Sold

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury
Treasury

Treasury

Treasury
Treasury
Treasury

Treasury

Treasury
Treasury

Treasury

Treasury
Treasury
Treasury

Treasury
Treasury

Treasury

Treasury

Treasury
Treasury
ireaaury

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury

Treasury

^Treasury
Treasury
Treasury

Treasury
Treasury

Treasury

Treasury

Treasury
Treasury

Treasury

0. S. Government

4Vis 1947-
3%S—
3%s_.
3 Ves_.
3s

3s

_194«-

..1946.

..1949
„i:-46
1951

2%S
2%s
2%S
2%s

2%s.

2%s

1955-

1948
_1951'

_1956'
-1958
.I960.

2%S_

2%8
2%s
2%s
2% S_

2%s.
2%8
2%s

1959
1950
1949
1952
1918

1959
1960
1951
1954

1959
1963
1983
1948
1948
1953

1952
1954
1958

Range Since
January 1

Low High

4 109.24

.19 103.27
102.4 103.20

103.19 103.19
111.27
114

106.11

110.15

112.10 113.7

1949-

..1950-
1952-
1956-

1

| .1.
2%s June 1964
2Vis Dec. 1964-
2%s 1965-
?i/2s 1966-
2%s June 1967-
2%s - Sept 1967-
2%s 1951-
2 % s 1952-
2%s 1954-
2 Vis 1956-

28 Mar
28 Dec 1948-
2s Jun 1949-
2s Sep
2S Dec 1949-
2s March 1950-
2s Sept 1950-
2s —1951-

1951-

28 June 15 1952-
2s Dec 15 1952-
dfriff j I,, mi, i -TT1-—iiri- -TTfttwifrrr- —1
13/48 " June 15 1948
l%s — 1950

-1969

1972
1972
1953

1950
1951
1951
1951

1952
1952
1953
1955

1954
1954

New York City

transit Unification Issue—
1% Corporate Stock

Foreign Securities

Telephore
R Ector 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York'
Teletype i
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtg6 Bank (Colombia)
AGtd sink fund 6s 1947
AOtd sink fund 6s 1948

Akershus tKing of Norway) 4s 1968

61 ~ - 71%
62% 71%

. 79 90

AAntloquta (Dept) coll 7s A
AExternal s f 7s series B
AExternal s f 7s series C
A External s f 7s series D
AExternal s f 7s 1st series——
AExternal sec s f 7s 2d series—
AExternal sec s f 7s 3rd series..

aAntwerp (City) external 5s
Argentine (National Government)-

-> S I external 4%s
8 f conv loan 4%s.
S f extl conv loan 4s Feb
3 f ?xt) conv loan 4s Apr *

Australia tCommonw'lth) 5s of '25.
External 5s of 1927
External g 4Vis of 1928-~-

1945

1943
.1945

.1945

.1957

.1957

.1957

1958

.1948

.1971

.1972

1972
.1955
.1957

.1956

..elglum external 6% 8.
, External s f 6s——
"

External s f 7s
lABrazil (U S of> external 8s

Stamped pursuant to Plan A
^ (Int reduced to 3.5% )
AExterna I s f to%s of 1926.

Stamped pursuant to Plan A
. - (Int reduced to 3.375% )
/AExternal s f b%s of 1927..

Stamped pursuant to Plan A
(Int reduced to 3.375%)

A7s -Central Ry)
Vtamped pursuant to Plan A
tint reduced to 3.5%)

5% funding bends of 1931
* Stamped pursuant to Plan A

tint reduced to 3.375% )
BbtTnal $ bonds of 1944 (Plan

s • J%s Series No. 1
j%s Series No. 2

3%s 8eries No. 3
3%a- Series No. 4
3%s Series No. 5

3%s Series No. 6_.
Series No. 7..

•>%s Series No. 8

3%s Ser'es No. 9—

3%s Series No. 10

3%s Series No. II...

"»%s, 8eries No. 12;
3%» Scries No. 13

3%p Series No 14

1949

.1955

1953

.1941

1978
.1957

.1979

.1957

.1979
1952

-.1978

-1979
B)—

A-0

A-O

J -D

M-N

M-N

F-A

A-O

J-J
MS

M-N

MS

J-J '

J-D

J-D

102%
100

> 98%;.

106 •'
104%

101%

102%

3-D

A-0

A-O

A-O

A-O
J-D

J-D

70

% 36%
% 36%

36% ...

36% 37
% 30%

'

31-
35

97% 97%

102% 102%
100 100%

97% 98%
97% 98V8 :

105% 106%
103% 104% :

101 > .101%
'

106" 106

102% 102%
110% 110%
70% 71%

*63
„ 65

68% 70

*63 ' 66
""

68% 68%;

*63 " 66

70.% 70%

2

~2

2
'

3 '
42
21

41

45 '

50

10
•f 1
"■5
'

3

14

35
35
34

34

30
30

30

38

38

37%
37%
33

33%
33%

86% 105%

100% 103 t
95 101%
90 99%!
90% 99 i
99% 107%-
100 105%
>95% 103 1

100% 106 * '

100% 102%,
105% -110%
59% 73%; V

53 .69%
7 57% • 71

. t. 52 "66 » •

3 M 57% 71%! ,

;■ r ..»-■ ;v
—■ . 52 - 66 I

59% . 73%

64%

*63 •

63 65%
63% 65

.63% 65%
; 63% 65
63% 63%
*62 72%
*75% .

*75%
*75%
75% 75%

,63% 64%
.,64% 64%/
64% 64% ■

*64% 66 -

52

52

52

52

52

52

60

53

51% 75V2
52% 75%
52 76

52% 68%
51% 66%
51% 66

51% 68

66

68%
68 !

68%:
67%
68%
72

75%:

B O N D 8 /;>>>

New York Stock Exchange

Brazil IContinued)
External $ bonds (Continued)—
3%s Series No. 15

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

■ •>,>' ' ' •High Low

. . 3%s Series No. 16
. 3%s Seiies No. 17 —

3%s Scries No. 18
3%s Series No. 19
3%s Series No. 20
3%s Series No. 21 —»—

3%S Series No. 22 —

3%s Series No. 23..
3%s Series No. 24

3%s Series No. 25
3%s Series No. 26
3%s Series No. 27... ...

3%s Series No. 28^.—
» 3%s Series No. 29—; —

"

3%s Series No. 30.--.~~;
Brisbane (City) s f 5s
Sinking fund gold 5s
Sinking fund gold 6s

Buenos Aires (Province of!
A6s stamped
External s f 4%-4%s

'7 Refunding s f 4%-4%s
External read) 4%-4%s
External s f 4%-4%s
3% external aft bonds

Canada (Dom of) 30-yr 4s
. 25-year 3%s.

, 30-year 3s.
■ 30-year 3s.

2%a Jan 15
3s Jan 15
38 ...Jan 15

ACarlsbad (City) 8s
AChile (Rep) External g i 7s.

17s assented
AExternal sinking fund 6s
AGs assented

AExtl sinking fund 6s Feb
A 6s assented Feb

Any external s f 6s Jan
A 63 assented Jan

AExtl sinking fund 6s Sep
A6s assented 1 Sep

AExternal sinking fund 6s ;
A6s assented..

, AExternal sinking fund 6s_.
A6s assented

AChile Mortgage Bank 6%s
A6%s assented.

ASinkipg fund 6%s
A8%s assented

AGuaranteed sink fund 6s„
>" A6s assented.
AOuaranteed sink fund 6s..
A6s assented.

A Chilean Cons Munlc 7s
A 78 assented

AChinese (Hukuang Ry) 5s.
Colombia (Republic of)—
• A 6s of 1928 Oct
a 6s of 1927 Jan

A 3s external s f $ bonds
AColotnbla Mtge Bank 6%a
ASinking fund 7s of 1926 !
ASinking fund 7s of 1927 ^

1957
1958

1950

1961
1977
1976

1976

1975

1984

1960 f
1961

1967
1968

1948
1953
1958
1954

1943
1943

1960

1960
1961

1961
1961

1961 >

1961

1961
1983 ;
1963
1963

.1963
1957
.1957
1961
.1961
.1961 (

1981

1963

1963

1960

1060
1961

Copenhagen (City) 5s .....

25-year gold 4%s
ACosta Rica (Rep of) 7s —

Cuba (Republic of) 5s of 1914
External loan 4%s
4 Vis external debt

Sinking fund 5%s
APublic wks 5%s

ACzechoslovakia (Rep of) 8s ser A.
ASinking fund 8s series B

lADenm-.rk 20-year extl 6s
External gold 5%s
External gold 4%s

IADominican Rep Cust Ad 5%s_.
§ A 1st series 5%s of 1926
5 A 2d series sink fund 5%s
Customs Admin 5%s 2d series..

, 5%s 1st series.
> 5%s 2d series.

AEstonia (Republic of) 7s
French Republic 7s stamped
7s unstamped-

Greek Government— /:
A 7s part paid
A6s part paid

Halt! (Republic) s f 6s seiies A_.
Helsingfors (City) ext 6%s ...

Irish Free State extl s f 5s
AJugoslavla iState Mtge Bk)
AMedellln (Colombia) 6%s
Mendoza (Prov) 4s readjusted..^
Mexican Irrigation—. > : .

;, .A4%s stamped assented
AAssented to Nov. 5. 1942,

1961

1961

1970

1947

.1948

.1947

1952
.1953

.1951

.1949

.1949

.1977

.1953

.1945

.1951

.1952

.1942

.1955

.1962

-1942

,_1940~

.1940

.1961

.1969
1969

1967

.1949
-1949

7s.

.1964
.1968

.11953
-I960

~i.fi60
.1957

.1954

.1954

.1943

agree

MS

F-A

J-D

MS
MS

F-A

A-O

JW-N

J-J
A-O

J-J

J-J

M-N

J-J
J-J
J-J

J-J
M-N
M-N

A-O
A-O

F-A
F-A

J-J

J-J
MS

MS

A-0

A-O

M-N

Af-N

J-D

J-D

J-D

J-D

A-O

A-O

M-N

M-N

M-S

M-S

J-D

A-0
J-J

A-O

A-O
M-N

F-A

J-D
M-N

M-N

M-S

F-A
J-D

J-J

J-D

A-O
A-O
J-J
F-A

A-O

M-S
A-O

A-O

M-S

A-O

A-0

J-J

M-S

: J-D

A-O

A-O

M-N

A-O

J-D

J-D

M-N

(1

; 64%
ti 63

64%
*g4%
*64%
*64%
63 ,

*64%
62

*64%
*64%

,••5 64%
*64%
62

*64%
*64%
100%
100%
102%

*95
91%
91%
94%
96

70

110%
107%
104'/8
*104

*101%
*103 %
104 ,

*20
22 :

*21 ;
21%
25%

: :! 22 v

*20 :

21%
*20

.21%
*20

*21%
*20

21%
*20

21

21%
21
*20

• 20%
*20

20%

64%
63%
64%

64%
64%
71

64%

67

64%

64%

69

100%
100%
102%

92%
92%
94%
97%
70
111%
108 Va

104%

102
104

104
65

22

22%
22%
22%

22%

'22%
'

22

22

: 21

21%
21

21

21%-

Bonds

Sold

No.

11
6

:::/^.3-:'

95

5

15

73

3

15

14

•6

98%
96%
100%
94%

C^*101%
*101%

; - *101%
. - 101%

*101%
*50%

y- *108%

30%
99

19% .19%
.17 17%

99% 102
90

, 90%
*101% _

'*20% 21
30% 30%
99 99

>*12% 14%
*10% 14%

Range Since
January 1
Low High

51% 67%
51% 67%
59 67

51% 68

51% 66

51% 66

52 66%
51% 67%
51% 68

51% 68

51% 67

52 65%
51% >68
51% 66 :

52% 67

53 68

97% 101%
95% 102%
100% 103%

95 95

80% 94%
80% 94%
80% ,95

83 . 97%
63 76

109% 111% ®
106% 108%
102% 106% " •

102% 106% ?
101% 102%
103% 105%
103% 105% '
36 •> 70

-V 18% 20"%
17%
18%

17%'
18%
17%
18%
"17%
18% •

.17%
18%
17%
18%
17%
18

17%
18

17%
18

17%
17%
17%
17%
16%
26

68%
69

48%
41%
41%
42

22

21

22%
22%
22%
21 : f
22% y

20%
22% ;

20% >
22

19% >
22

19

21

21%
21

18% :
21

f;21>:y
21%
18%
19%

397/81;

81

81

58%
50 ;

50

50

21 •"72% 94 >

-31 • •• 70 89%
»12 /•v- 31% 413%

108 110
I 105% 112%

110 115
— 154 160%
— 72 115%
l

■

74'> 115
42 81% 99 *

19 •>>: so 101
20 77 95%

__ ioo% ioi%!
— 101% 101%

_L 100% 101%!
3 100 102 -;

44% Jeo ;.
106% 108

15% ' 25 i

14% 23%
.,96 102 :

82% 90%
100% 102

12% 27
30 34%
94 '100%

"

12% "112%
.10%.. 11%

.For Financial Institutions

foreign securities
firm trading markets

masks & no. inc.
foreign securities specialists

50 Broad St. New York 4, n. y. - i -

Telephone HAnover 2-0050 ' Teletype N. Y. 1-971

F'vr ppe oage 1788.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 13

BOND?

New York Stock Exchange

Mexico—(Continued)—-
AMexlcu ibtti exu oe ol ib99 £ 1949
AAssenting 5s of 1899...,, 1949

AAssented to Nov. 5, 1942, agree
AAtocnting 4s ol 1904 . 1964

»,; . > A Assented to Nov. 5, 1942, agree
AAssenting 4s ol 1910 iy45
AAssented to Nov. 5, 1942, agree

8 A Treasury 6s ol 1913 assent... ihsa

AAssented to Nov. 5, 1942, agree
Mlnas uexaes (Slate/—
A Sec external s f 6'/2s _ 1958

Stamped pursuant to Plan A
(Int reduced to 2.125%)—200S

ASec external s f bVaa- 1909

Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

AMontevldeo (City) 7s 1952
A6s series A ; 1959

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

' '

. v. Low Hiuh

Bonds

Sold
No.

New South Wales (State)— .'ty:/.
External s I 5s 1957

External s f 5s 1958

Norway (Kingdom of) 4%2 _1956
External sink luuu 4%s 1965
4s sink fund extl Joan 1963

Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4'/2s 1959
APanama (Rep) exu s l os ser A_i9bJ

AStamped assented 5s_ 1963
Stamp mod 3s/i8 ext to 1994
Ext sec ref 3%s series B 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A:,-:* , ■

(Int reduced to 2.125%) 2008
APeru (Rep of) external 7s «_1959
ANat loan extl s f 6s 1st ser 1960
ANat Loan extl s f 6s 2d ser 1961

SAPoland (Rep of) gold 6s 1940
a 4 (2 s assented 1958

> - AStablllzatlon loan 8 I 7s 1947
r C A 4% s assented 1968
£ 1AExternal sink fund gold 8s 1950

•

A4%s assented 1963

: APorto Alegre (City of) 8s .1961
'

Stamped pursuant to Plan A I •

iCc. .(Int. reduced to 2:375%)— 2001
: AExternal.loan 7%s 1966

Stamped pursuant to Plan A v / >

i y / (Int reduced.to 2.25%) 2006
APrague (City of Greater) 7%8 1952

.1945

J 946
Queensland (State) extl 6s
ARio de Janeiro (City of1 Ba

! Stamped pursuant to Plan A
^ (Int reduced to 2.375% )z_—2001
AExternal sec BMiS—_-—1953

; . .Stamped pursuant to Plan A
• reduced to 2% )— 2012
Rio Grande doSul (8tate ol)—

.

•> A8s extl loan Of 1921„___ —1946
/// Stamped pursuant to Plan A
V - (Int reduced to 2.5%) 1999

;■>.A6* external sink fund.gold .1968
; . '-.Stamped pursuant to .Plan A
; ;v>/. (Int reduced to 2% )_. .2012

A 7* external, loan of 1926—^.—1966

Stamped pursuant to Plan A " ' '
. .(int reduced to 2.25%) 2004.

A 7s municipal loan .—-1967
jf ; Stamped pursuant to Plan A ^ i

(Int reduced to 2.25%)—2004,
Santa Fe external sink tuud 4s 1964
jASan Paulo (City) 8s 1952

Stamped pursuant to Plah A : .

"

f (Int reduced to 2.375% ) 2001
I' A 6 >(2 a extl secured s 1^, — _1957 •

Stamped pursuant to Plan A " '
jy v (Int. reduced jto 2%)—1-2012
> jASan Paulo (State) 8s-: —1930

Stamped pursuant to Plan A "
(Int reduced to 2.5% )——1999

j/ A8s external— 1950,
Stamped pursuant to Plan A
(Int reduced to 2.5%)——1999

j A7s extl water loan : 1950
y Stamped pursuant to Plan A '

(Int reduced to 2.25%)——2004 y
A6s extl dollar loan 1968

• Stamped pursuant to Plan A -///
(Int reduced to 2% )———-2012

j ,r IA Secured s 1 7s —1940
Stamped pursuant to Plan A y/<
(Int reduced to 3.5%) 1978 \

. Serbs Croats at Slovenes (Kingdom)—
A 8s secured external ,.1962
A 7s series B sec extl 1962

ASilesia iProv of) extl 7s —1958
A4 Vis assented 1958

Sydney (Cityi s f 5V2S 1955
AUruguay (Republic) extl 8s 1940
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964
3%s-4-4'/a% ($ bonds of 1937)—
External readjustment 1979
External conversion 1979'

37/a-4 Va-4A extl conv —1978
4-4%-4 %s extl readjustment 1978
3Mas extl readjustment 1984

AWarsaw (City) external 7s 1958
A4%s assented —1958

y Railroad and Industrial Companies
JAbitibi Power ft Paper—
- §A5s series A plain 1953
!: r- AStamped 1953
Adams Express coll tr gold 4s 1948

• Coll trust 4s of 1907 1947

y 10-year deb 4y4s stamped —.1948 .;
Alabama Great Southern 3y4S——1967
Alabama Power 1st mtge 3yaS 1972
Albany Perfor Wrap Pap 6s J 948 k

6s with warrants assented.: 1948

Albany <fc Susquehanna RR 3Vis 1946
r Gen mtge 4%s—— —... 1975
Alleghany & West 1st gtd 4s 199b
Am & Foreign Pow deb 5s —2030 ;

Amer I G Chera conv 5 Vhs 1949
American Telephone 6c Telegraph Co.— -

3y»s debentures _____1966 '
3k conv debentures . „.19S0 *
2%s debentures— t. — 1980

Amer Tobacco Co deb 3s 1962
: 3s debentures 1969
Am Wat Wks & Elec 6s series A 1975
AAnglo-Chilean- Nitrate deb— -—1967 -

Ann Arbor 1st gold 4s. 1995
Armour & "Co (111)— -

t »>.r '
1st mtge 3y»s series E_ 1964
4Vis cum income debs

(Subordinated) due 1975

Q-J
Q-J

3-D

TrJ

7-J

JW-S

u-s

J-D

M-N

F-A

A-0

MS

A-O

F-A

J-D

A-O
M-N

M-N

J-D
MS ;
MS
J-, vrf

M-S

MS

J-D
A-0

A-0

A-O
A-0

A-O
J-J

J-J
J-D

"18% 22 Va
"20 ™ __

"16% „

♦ny4 13%
"10% 11 Vb
"18 18%
"i3ya —

*22% —

*17% __ -

Range Since
January 1
Low High

18% ,19%
16 18

10% i3
9% 13%
16 18 y2
12 y2 17 ya
22% 22%

*
45% 45% 6 38% 473/4

*"_;' 40 /." 35% 37
46 / 45% 46 '

> -4 38% 473/4

37 / 41
*125. 118 120

v'/i;;.—. *120 — "i /.«>,. .

125 130

101 101 101% 12 977/a 103

.. '£:• v." w—w •- *100% 101'/a 97 103%
*100% ;■ / 100% 101%
101% 103 6 98 V2 103

103% / 103 103 % ,///.' 16 98% 103%
— *95% 99% v/V,;jyi.y 88- 90%

99 99 ■V1 : 88% 99

*95 ♦ ~.\'r ' 1 98% 98%
*95%

''

i-—' ' 95. 98%
,

, 98% 98% 98% : ^ 6 / 95 v. 100

*105'/a
'

105% 105%
y. *45 47 a/ ; / 38% 47

/:
Y 38% 47

; 'Jl- * X''k ,25% 25% / 193/a 26

M: 21 • ' 207/a 22 179 18'/a 243/a
•■'V f' •/;/ 21 22 -s 27 18'/a 243/a
•V- 'V':./

'

. 25'/a 25% ;;
23% 23'% 1

' '

14% 273/4;:
*33 >v-.' ■';/ __ . : 32 34%

t'l -IS; 23 23 16 30%/
./ 27 27 ' 25% 39

." ' ' **'') i: 23 . 23 4 . 143/a 303%
•48 •;/ 44% 50%

J-J

M-K

F-A

A-O

A-O

F.-A

F-A

A-0

J-D

J-D

M-N

j-b

MS

M-Ft

M-N

J-J

J-J
J-J

J-J "

M-S

J-J
J-J

J-J
A-0

A-0

Af-N
Af-N
J-D

J-D
F-A

F-A

Af-N

Af-N

Af-N

Af-N

J-D

F-A
J-J

F-A

F-A

J-D

J-D

Af-S
J-D

P-A

M-N

J-J

A-O

A-O

A-O
A-O

A-O

Af-S

Af-N

3-D
MS

F-A
A-O

A-O

M-N

Jan

Q-j

M-S

Af-N

"

A-'h
i-v: —. -i

t-V — ,-y

*47

»

*79

so:/,'

:>45%

'39

*42

43%
.. .-v .

'

39

v 52"'
/ v

*'

42%

-39 y»

39 Va

'

*46 ;;y

39 ya
♦46

39 y8
p ■ 5. ; "

48%,

*43%'
•43.r

41%
•86

W4%
50 :

45%

39

52 K -

45
42%

37'%
48 /

39'/a

y.2 ;

7

-• 4

41 47

;.;4i 49%

37% 42

/ 71'/a " 85

101 y3 104%
42Va 50

[Alt
37

41

46

1 ? 35%/40 y
f /• i-V-yv • ; :

i /y 45% yi 54
40 '■ 45 y

2AA-. 'i'36% V'45%
'■/ * -. •' •;;•>

_ y-C-35 ;"'- 42%

i-':.Vr 39% 49%

2.71.36 "1. 40%
.. yy. 39% j 48%

39%
96%
49 ^

45

v/iv.;

62. yyl'sjL" 02 7
y.v;': i •56

— *63

.7 , *56
i— *54 ..

11 *49 __

52% 52%

36 40%
90% p.- 98 Va
42% 50%

41 7/42
37% :45%

37% 40; 1
45% 62 f .

43% 52,.
45% 61

42 - 53

40% " 53%

39

37

48

52%

♦48

79 79

20%

♦70 76

20% 21
20'% 20%
*21 35

*17% 20

'101% 103 %
►110 :y/y./y
►100

'loo __ y

84% 84%
*__ : 87
83% 83%
88'/a 88 %

9

16

21

~2
2

■a-—

107%

112,:

105/
- j - c

. -

105 fg
142%
101%
105

105%
114 .

106

*17

*16

*155
107

*104%
*104

102'/«
■

*107%
100

*100

*100
111

98%
105
100

106 A
142

100%
104%
104%
114

90%
*98

19

17

107%
105 7/«

102'/8
105%

102

101 7
112

98%
105%
100

105%

142%
1011/4
105 Y*
105%
114

90%
99

27

106% 106%

105% 106%

i'v ; ,-v

2

/;' 1 :•.:

84;',,..
1;

SO.-

IOS

216
45
154

1

7

60

I 36 y 49%
66% 87%

(f4 82 .

yliil;:;. 27%
12 27%
22 , 32
17 y4 26%

100 y 103 v*

105 / 110

y'75% 89
74 y4 88

; 72 87%
78% 91

V 70 80

18% 27
■'13 y 20%

155 160
: 96% 108
104% 105%
103 104;
102 VB 103 7/a
104 '/a 106%
107

100 ;
100

100

109

89%
94

100 \

109

102%
102 ;

102 Va
116'/a
99

105%
104%

105 »/a 109%
116 144 V*
100 101 %
101% 105'%
100'/a 105%
110% 115%
71' • 90%
94 » 102

104% 107 Vb

102% 107%

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
Members New York Siock Exchange

61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS

New York Stock Exchange

Atchison Topeka & Santa Fe—
General 4s 1995

-

Adjustment gold 4s 1995
Stamped 4s 1 1995

Conv gold 4s of 1909 1955
Conv 4s of 1905 1955
Conv gold 4s of 1910 1960

Atl Knox & Nor 1st gold 5s 1948
Atlanta & ChurlotH; Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s 1948

Atlantic Refining deb 3s 1953

Baltimore ft Ohio RR—
1st mtge gold 4s July 1948
Stamped modified bonds—
- 1st mtge gold (int at 4% to

: / Oct 1 1946) due July 1948
/ Ref & gen ser A (int at 1% to

'• Dec 1 1946) due 1998
i: Ref & gen ser C (Int at - iyo% "

to Dec 1 1946) due 1998
Ref ft gen ser D (int at 1% to
8ep 1 1946) due 2000

Ref ft gen ser F (Int at 1% to
Sep 1 1946) due 1996

AConv due Feb 11960

, . Pgh L E ft W Va System—
/ ' Ref gold 4s extended to____1951

■ 8'west Div 1st M (int at 3%% .

to Jan 1 1947) due -1950
Toledo Cln Div ref 4a A 1959

Bangor ft Aroostook RR—
Con ref 4s 1951

• 4s stamped 1951

Beech Creek Extension 1st 3%s,-.wl951
Bell Telephone of Pa 5s series C___1960
Beneficial Indus Loan.2y4s —1950
2%k debentures ;—...1956

Boston ft Maine lkt 5s A C 1967
1st M 5s series II 1955
1st gold 4%s series JJ : 1961
1st mtge 4s series RR 1960
Alnc mtge 4y2s ser A July 1970

tABoston ft N Y Air L 1st 4s 1955
Bklyn Edison cons M 3 '/as 1960
Bklyn Union El 1st gold 5s 1950

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

Low High

A-O
Nov

M-N

J-D

J-D

J-D

J-D

M-N
M-S

J-D

J-J

J-J
M-S

127% 127% 127%
117 117

„ 117 118
*110 oV __

__ *110A- w-

' *110 a*a —

B

A-O

A-O

J-D

J-D

Af-S

Af-S
F-A

M-N

J-J
J-J

J-J
J-J

A-O
A-0
J-D

■

A-0

M-S
M-N
A-O

J-J
M-N
F-A

Af-N

F-A

107%
107%

36%

106

105%

84

. 90

82%

82%
70%

100 -

99 *

-94 /.

129%

101, •

74%
:;7i %
104%

*100 •

106% 107%
106% 107%
43 44»/a
36% 37%
103 V* 103 V*

104 106

: 103% 105%

81% 84

87% 90

80% 82%

80% 82%
68 Yt 71 \

v" 99% 100'/a

91 Ve 99
99 > 100%

93% 94
94 94

*102%
.. 129% 129%
•101%
101%

•107%
107

106%
100%
73

71%
> 104%
*106%

101%

107

-106%
101 -

75
71 %
105%

Bklyn Union Gas 6s series A. ..1947 Af-N
Gen mtge.8 f 3%s .1969 ■■ M-S
4s 8 f debentures— 1969 M-S

Buffalo Gen Elec 4%s B .1981 / F-A
Buffalo Niag Elec 3y2s series C—1967 j/J-D
Buffalo Rochester & Pgh Ry—'

; -vV
Stamped modified (interest at
3% to May 1, 1947) due 1957

tBurllngton Cedar Rap ft Nor—
5 A 1st & coll 5s 1934
ACertificates of deposit

Bush Terminal 1st 4s -—.1952
Consolidated 6s — .1955

Bush Term Bldga 8s gtd —.—1960

Af-N

A-O

A-O
J-J
A-O

80%

49

California Elec Power 3%s —1968
Calif Oregon Power 3Vas —^1974 >.

Canada Soumern cons gtd 5s A—1962
Canadian National gold 4y2s 1957
Guaranteed gold 5s —Oct 1969
Guaranteed gold 5s ..1970
Guaranteed gold 4%s 1955
Guaranteed g6ld 4V2s 1950
Guaranteed gold 4'/aS 1951

Canadian Northern Ry deb 6%s—1946
Can Pac Ry 4% deb stk perpetual
Collateral trust 4'/a8 1960

llhCaroltna Central 1st gtd 4s 1949
i Certificates of deposit
Carolina Clinch & Ohio 4s 1965
Cart ft Adir 1st gtd gold 4s 1981 ,

Celanese Corp 3'/2s debs 1962
ACent Branch U P 1st gold 4s 1948
tCentral of Georgia Ry—

A 1st mtge 5s Nov 1945
8 AConsol gold 5s —1945
A Ref ft gen 5'/2s series B__ 1959
ARef ft gen 5s series C ..1959

;... AChatt Div pur money gold 4s__1951
AMobile Div 1st gold 5s 1940

Central Illinois Light 3%s 1986
JACent New Eng 1st gtd 4s_:—-.1961
JACentral of N J gen gold 5s .1987

A5s registered —...—1987
AGeneral 4s —.1987
A4s registered ——1987

Central N Y Power 3s ——1974
Central Pacific 1st ref gtd gold 4s_1949
Guaranteed gold 58— ..I960
1st & ref series A

<4%% to Aug 1 1949) -1974
§ ACentral RR 61 Banking 5s stmp.1942
Champion Paper & Fibre 3s_ 1965 .

Ouesupeake & Ohio Ry—
General gold 4%s 1992
Ref ft impt mtge 3%s D— 1996
Ref ft ljnpt M 3%s series E 1996
Potts Creek Br 1st 48—___——1946
R ft A Div 1st cons, gold 4s——.1989

2d consol gold 4s — 1989
tACLicago ft Alton RR ref 3s 1949

A-0

M-N
A-O

J-J
J-J
J-D
J-J
A-0
F-A
J-D

#
M-S

F-A

J-J
J-D

F-A

M-N
A-O

A-O
J-D

J-J

A-O
J-J.
J-J

J-J

A-0
F-A

F-A

F-A

M-N
J-J

M-S
M-N

F-A
J-J
J-J

J-J
A-0

107'/a

118

106%

73%
22

21%

45%
44

41

* 107 V* 107%"
106 106% .

105% 105'/2
*109% 110%-
* <;; 109 /

79% 80%

48% 49%

*103 --

88% 93 -

102% 102%

107 Vo 107'/a
*_. t 105
117 118%
*118% 119%
115% 116%
116 116 »/2
*119% 120
118 118 -•

*114 114%

*103% 105%
105% 106'/4
103% 103%

*102 __

*107% 108%
84 . 84

>/101% 102 ■> ,

*77 83%

100% 102 V
72 73 %
21% 22 ;~

20'/a 21%'
72% 72%
40 40

•108 108%
99% 100%
43% 46
42 45

39% 41%'
*._ 40 ;

104% 104%
107 107 107%
105 Va 104% 105%

89%

139

54

•106

89'/a 89 Va
102% 102%

139 133

106 106

105 105%
101% 101%
*129%
*123 --

53% 54%

Bonds

Sold
No.

45
3

■ - 19

101

33

8

14

4

63

59

172

133

- 76 :'

99

; 591

- 60

62 ...

'• 69

■i. 8
. .... 4 7,

12

1

4

62

97

15
14

"71

168

3/

14',.

17

8
■

17

26

2

8 ;■

11

41

43

54 r ■
1 :

I,.,;

~8 '

198 ,

468

64

32
25

68

14

1

12

1

770

i t '

Range Sinxip
January
Low High

•

-tr

127% 133%
115% 123J

- 116 v* 124 r
uov4 hit

11018 111%
109 110%

104% 107%
104% 109%
96% 109%

- 43 50

35 46%
102 105 Va

98'/a 106%
i *• '

99% 107 y4

66% 88 Va

: 75% 92%

66% 88 •

' 06% 88
55 75 r

y 94% 100%

86'/4 100
.'91. 101

... 86% 98 y«
t86'/a 98%

;'102% 102%
,129% 131'4
100% 1021/4
101 «/4- 103 !

104 108/
105% 107%
.104 106%
98

67%
63%

103%
80%
84

104% 108%
106 y4 106%

107% 110A
105'/4 108%
105% 107 V*
108 111%
107% 107%

73% 86%

31% 51
31 . 49%
101% 103%
83% 98Mi
97% 104

106%
.103%
112

116%
115%
116

116%
115%
112%
103%
96%
103

107%
97

107
78

108%
107 Va
118%
121 V«
117%
118 :>■'

121%
120%
115

107%
106%
105 y4
121%
120%
110%
88

101% 106%
73 • 91

86% 106%
53 y2 84
14% 28
13% 28

63% 87

29% 48
106% 109%
96 103%
38 55

36 52%
34% 48%
35% 44

103% 106%
106 109
96% 105%

__ < 107% 111
1 85 90

1 102% 102%

137 145%
104% 106%
104 107%
101% 103

128% 131
125 126
32 59

For footnotes see page 1788.
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105%

91%
10374
108%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 13

BONDS

New York Stock Exchange

Chicago Burlington ft Quincy RR—
General 4s 1958
1st & ref 4%s series B -1977
1st & ref mtge 3%8 1974

Chicago ft Eastern 111 RR—
AGen mtge inc (conv) 1997
1st mtge 3%s ser B —.——1985

i Chicago & Erie 1st gold 5s„——1982
i Chicago Gt West 1st 4s series A 1988

AGen inc mtge 4%s 2038
{Chicago Ind ft Louisville Ry—
ARefunding 6s ser A 1947
ARefunding gold 5s series B—1947
ARefunding 4s series C—m i—1947

'
A1st ft gen 5s series A ..1988
A 1st it gen 6s series B May 1966

Chicago Ind & Sou 60-year 4s 1956
{Chicago Milwaukee It St Paul—
AGen 48 series A May 11989
AGen gold 3%s series B__May 11989
AGen 4%s series C May 11989

- AGen 4%s series R -May 1 1989:
AGen 4%s series P May 11989

{Chic MJlw St Paul it Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000
1st mtge 4s ser A wi— 1994
Gen mtge 4%s inc ser A wi——2019
Gen mtge 4 72s conv inc
series B wi.— —: 2044

Chicago Si North Western Ry—
2nd mtge conv income 472s 1999
1st mtge 3s ser B 1989

ISAChicago Railways 1st 5s stpd
25% part paid 1927j

{Chicago Rock Island ft Pacific Ry—
AGeneral 4s — 1988
ACertificates of deposit—

JARefunding gold 4s 1934
jASecured 4%s series A J952
AConv gold 4%s 1960

Chicago St L ft New Orleans 5a 1951
Gold 3%s 1951
Memphis Div 1st gold 4s 1951.

Chic T H & Southeastern 1st 5s 1860
Income guaranteed 5s Dec 11960
ACertificates of deposit — -

Chicago Union Station— *
1st mtge 3 VBs series F 1963
1st mtge 2%s ser G -—— 1963

Chic & West Indiana com 4s 1952
1st. & ref 4%b series D 1962

{§ AChilds Co deb 5s 1943
§ADebenture 5s 1957

{AChoetaw Ok 81 Gulf cons 5s 1952

Cincinnati Gas & Elec 3%s 1966
1st mtge 3%s 1967

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cin Chic ft St Louis Ry—
General gold 4s 1993
General 5s series B_ _ 1993
Ref St impt 4%s series E 1977 ,

Cin Wab & M Dlv ltt 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Blum 3s 1970
Cleveland ft "Pittsburgh RR—
Series C 3%s gtd 1948
Series D 3%s gtd 1950

Cleve Short Line 1st gtd 47as: 1981
Cleve Union Term gtd 5V2S 1972

1st 6 f 5s series B gtd 1973
1st s f 4Vis series C_ 1977

Colorado & Southern Ry.—
4%s (stamped modified) 1980

Columbia Gas & Elec deb 5s 1961
oolumbus & H V 1st extl gold 43—1948 .

Columbus & Sou Ohio El 3748 1970
Columbus & Tol 1st extl 4s 1958
Commonwealth Edison Co—
Couy debs 3Vis —1958
1st mtge 3s series L 1977

Conn Ry ft L 1st & ref 4Vis 1951
Conn River Power s f 3%s A 1961
Consolidated Edison of New York—

3 Vis debentures . 1948 :
3Vis debentures 1956
3 Vis debentures 1-1958

{AConsol Ry non-conv deb 4s 1954
ADebenture 4s 1955
ADebenture 4s 1958

Continental Baking 3s debs —1965

Crucible Steel 3V4s s t debs 1955
|ACuba Northern Ry 1st 5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
ADeposit receipts

A7Vis series A extended to 1946
ADeposit receipts —

A6s series B extended to 1946
ADeposit receipts

Curtis Publishing Co 3s deb 1958

Dayton P & L 1st mtge 3s 1970
Dayton Union Ry 3y4s series B—13C5
Deere & Co 2%s debs — 1965

: Delaware & Hudson 4s extended—1963
Delaware, Lack & West RR Co—
N Y, Lack & Western div
1st & ref M 5s ser C— —1973
Income mtge due__ i 1993

, Delaware Power & Light 3s 1973
: {Denver & Rio Grande RR—
t i A1st consol 4s 1936

5AConsol gold 4 V28 1938
{Denver ft Rio Grande Western RR—
AGeneral s f 5s. 1956

> AAssented"
ARef & impt 5s series B 1978

Detroit Edison 4s series F 1965
Gen ft ret mtge 3 Vis series G—1968
Gen Si ref 3s series H 1970

Detrpit it Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4Vis 1981
Dul Miss Si Iron Range Ry 3Vis—1962
tfADul Sou Shore Si Atl gold 5s—1937
Dnquesne Light 1st M 3Vis 1968

Thursday Week's Range
Interest * Last or Thursday's
Period Bale Price Bid St Asked

Low High

J-J
F-A

F-A

J-J
M-N

JVf-N

J-J

; j.j

J-J

: j-j
J-J
M-N

J-J

J-J

J-J
J-J
J-J

J-J

J-J

F-A

A-O

J-J
*

. J-j ;;

J-J

J-J
J-J

F-A

!
J-J

UVA

• *" • / ,

67

96 Vi

102%

102%

111 412
113'/a 113 Vi
103% 104

. 66% 67'A
*—>•-. 97%
»i4oy« —

96 96 72
" 71% 72 4

♦9374 - ?'•
89 89

• 83% 84%

% 20 7e 20Vi
: 22 22 Vi
*107

101 y2102%
*101% 102%
102 102%
102% 102%

Bonds

Sold

No.

'ft': ' 7
11

16

76

*ast Tenn Va & Ga Dlv 1st 5s.
Ed El 111 (NY) 1st cons gold 5s.

.1956

.1998

J-J
J-J V
J-J
M-S
A-O

A-O

M-N

F-A
J-D

F-A

F-A

J-D

J-D

J-J
J-J
M-N

J-J

M-N

F-A

A-O

A-O

A-O

A-O

.M-N
J-J

A-O

M-S

F-A

J-J
F-A

J-J

F-A

A-O ;

A-O

J-J
J-J
J-J

J-J

J-J

J-D ;

J-D

J-J

3-D

3-D

a-"Q

M-N
M-N

A-O

J-J

J-J

F-A

F-A
A-O

A-O

M-S
J-D

J-D

J-D

AT-N
A-O

J-J

J-J

102% 102 3/a 1027a 1/ 7

84 Va > 837» 85 ' •$ 507

293/4 29 30% 1,529
•v": *' 1047a 10478 . 39

1027a 1027a 1037a 231

8774 " 867a . 88 785

897a 8974 90 218

102%. 1017a 10274 1 56

> 89 y4 92

106'/4 108%
*105%

Range Since
January 1

•' Loto High

111 115%
112% 115%
102% 106%

60 76%
*'98-" 99%
132 141VA
90% 100

>65% 63

84 110
79 104%
72 • 97%

' 15% 29%
16% 31%

105 108

"92% 114%
88 111
95 117%
94% 117%

94% 119%

67% 99%
17% 33%

104% 104%
100 103%

*84% 83

77% 94
101 103%

63% 92

78% 108%
80% 105

A-O 70 693/4 70% 494 477a 743/a

M-S 7674 76 777a 364 .. j,527a 7974

#-N 23% 23 24% 259 13% 28

J-D > 104 104 104 1 102 1063/4

J-D-
> *96 99% ■ 95 99%

J-D A'K-' 98 98 '7 r91» 997a

J-D > y. *100 1047a ' ■v=v ,r'V 9472 10074

M-S ; V ' 96 97 16 837a 977a

*92% 91

105% 105% 105%
104% 104%

— 108% 108%
105% 106

105% 102% 106:
• 102 106

101. 99% 101

>. 104% 104%
•105% 107%

*112% — .

*102% 103%

—: ; *109% 110
*121% >/ •

91% 91 % 92%
85% 86 '

*105'/4 105%
— >•':> 107% 107%

*107% J-
115 115

108% 108%
107% 108%
107% 108%

■at.

*<

83 92

104% 103
102 105
108 111
105% 106%
: 90'/a 106
90% 106
76 102%

104vi 159
106% 408%

111% 112%
102 104%

107 iii%

83 96%
80 : 91%
101% 106
106% 109%

107 107

108%
108

73

104

a 126%

15 109% 115
1 105% 108%

18 104% 108 Vi
25 102 Vi 108 Vi

101%

100%

73 74. :

103% 104%
*107%
.*— 109%
*114% ,

126 126%
>107% 107%
*111
106 106%

102% 103
'103% 104 Va
105 105%
61% 62

6P/2 62%
*61% 65
*101% 102%

*103% 107
• *54 55%

46% 46%
*81 82%
*44 45 y8
*64% 67 Vi
*44 46'A
*64% 67%
*44 46

101% 101%

*106% 106%
*103% __

-102'/« 103
100 Va 101

*95 96%
61% 62
106% 106%

31

26

13

10

14

,9

>7
2

7

45

83

68 86%
103% 106%
108 108 »/a
109% 111 J
114 114 (!;
116 126%
105% 108%
111% 112Va
105 Vi 107Vi

102 103%
102 105 Va
104% 107 Va

V 57 • • • 74%
58% 75ya
57 > 74

100% 102

102% 103%
50% 61%
40 Vi 50%
80 85ya
/ 40% 51%
66 68

41% 52 >.

61. ' 71%
41 1 50%
1Q0% 103%

106 108%

102% 1031/4
98 >108%

§5 105 ;
20 57% 78%
10 ,106 109

13%
63%
107r/2
107%
107 VA
58

68

69

17 • -

12

63 .

107 y8
106%

1071/8
56%
40

116

106

57%

106,1/4

69%
70%

17%
141/2
64

107%
107%

107%
58

41

116'/8
106

57%
106%

59

61
*75
76%

>119

>157 165

V' 5% 21 ,

5% ' 19
1

54%:. 71%
106 Vi 108%
106 i/a 109%
106 109
48 58'
28 41

HOVi 116y8
105% 1091/4
45 -71

105 108%

116% 119%
151 158 Va

BO ND 8

New Yerk Stock Exchange

Thursday Week's Range

Elec Auto-Lite 2Vis debs 19^0
Elgin Joliet & East Ry 3%s —1970
El Paso & S W 1st 5s_ 1969

5s stamped.;. i 1960
Empire Gas Hi Fuel 3%s 1961
Erie Railroad Co—
Gen mtge inc 4 y2s series A 2015
1st cone mtge 3i%s ser E_d 196V
1st cons mtge 3Vis ser F-l—___1990
1st cons mtge 3Vis ser G—-?r._2000

J

Ohio Div 1st mtge 3%s-—.i^^.1971

Firestone Tire ft Rub 3s deb-^ 1981,
lAFlorida cent & Peninsular 5s—1943
Certificates of deposit

{Florida East Coast 1st 4%s .1959
A1st ft ref 5s series A —1974
ACertificates of deposit—

Francisco Sugar coll trust 6s.---—1056

Gas ft Elec of Berg Co cons 5s 1949
General Realty As Utilities Corp—
A4s conv inc debs! 1969

Gen Steel Castings 5'/2s 1949
{AGeorgia ft Ala Ry 5s Oct 1 1945
Certificates of deposit

{§AGa Caro & Nor 1st ext 6s 1934
. Certificates of deposit...————-- .

Goodrich (B F) Co. 1st mtge 2%s.l965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co—
General 5J/2s series B 1952
General 5s series C 1973
General 4y2s series D —1976 '

Genefal 4%s series E..————1977 ;
*
Gen mtge 3Vis ser K-—-—1960
Gen mtge 3%s scr L 1970
Gen mtge 3y2s ser M —1980

AGreen Bay & West deb ctfs A -

ADebentures ctfs .B——
Greyhound Corp 3s debs.———1959
Gulf Mobile ft Ohio 4s series B_—1975
Gen mtge inc 5s series A 2015
.1st & ref 3%s series D 1969

Gulf & 8hip Island RR—
1st ft ref Term M 5s stpd 1952

Gulf States UtU 3%* series D .1969

Hocking Valley Ry 1st 4%s 1999
tSAHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson ft Manhattan 1st 5s A 1957

AAdJ income 5s Feb 1957

Illinois Bell Telep 2%g series A—1981
Illinois Central RR—
1st gold 4s 1951
1st gold 3%S————i—-1951
Extended 1st gold 3%s—— 1951
1st gold 3s sterling 1951
Collateral trust gold 4s t 1952
Refunding 4s..——.1955
Purchased lines 3 y?5 j.1952:
Collateral trust gold 4s.——1953
Refunding 5s. — 1955
40-year 4%s —.1968
Cairo Bridge gold 4s..—..—1950
Litchfield Div 1st gold 3s 1951
Louisville Div ft Term gold 3%s_l953
Omaha Dlv 1st gold 3s —1951
St. Louis Div ft Term gold 3s——1951 '
Gold 3%s 1951

Springfield Div 1st gold 3y2s—.1951
Western Lines 1st gold 4s .—19511
Registered —

HI Cent and Chic St L ft N O— .

Joint 1st ref 5s series A 1963
1st & ref 4%s series C 1963
1st ref mtge 4s ser-D- {963 *

Ind 111 ft Iowa 1st gold 4s 1950
{AInd ft Louisville 1st gtd 4s 1956
Indianapolis Union Ry 3%s ser B_1986.
Inland Steel 1st mtgfe 3s series F__196i
{International Great Northern RR—
A 1st 6s series A——'. 1952
AAdjustment 6k series A July 1952 V
Alst 5s series B_— ; 1950
A 1st gold 5s series C -—.1956

lAlnternat Hydro El deb 6s.——.1944
Intcrnat Paper 5s series A ft B—-1947 v
Ref sink fund 6s series A 1955

Int Rys Cent Amer 1st 5s B—' 1972
Int Telep ft Teleg deb gold 4%s___1952
Debentures 5s 1055 .

i James "Frankl ft Clear 1st 4s.

J Jones ft Laughlin Steel 3y«s_
.1959
.1961

t. -r

1 Kanawha ft Mich 1st gtd gold 4s—1990
I Kansas City Fort Scott ft Mem Ry—
v\ IARefunding gtd 4s ..-o—.1936
; ACertificates of deposit
i Kansas City Southern Ry 1st 3s 1950
; Kansas City Terminal Ry 2%s ..1974
1 Kentucky Central gold 4s ; —11987
i Kentucky ft Ind Term 4%s_ 1961
■f Stamped ; — 1961
; Plain : : I 1961
f 4%s unguaranteed .—1961
V Kings County El L ft P 6s ... 1997
v Koppers Co 1st mtge 3s__ — 1964
; SAKreuger ft Toll 5s ctfs. —: 1959

Lake Sh ft Mich Sou gold 3%s 1997
3V4>s registered ..1997 1

Lautaro Nitrate Co Ltd—
Alst mtge income/reg.. J ..1975 -

Interest Last

Period Bale Price

J-D __ ;

M-S

A-O . -. ■ , v

J-J J..

j-d

M-S

J-J
j-j

M-N

J-D

J-J
j-j*
J-J

J-J
J-J

J-J
J-J
Feh
Feb
A-O
j-j

J-J
A-O

j-j
M-N

j-j
M-N

J-J
j-d
M-N

F-a
A-O

J-J

j-j
j-j
A-O

M-S

A-O

M-N

j-j
M-N

M-N
F-A

3-D

J-J >
j-j
F-A

j-j

j-j

j-j
F-A

J-D

J-D

J-D

J-j
J-J

M-S

A-O

J-J
A-O
J-J
J-J
A-O

J-J :

M-S

M-N'
J-J -

F-A

A-O

A-O

A-O

A-O

J-J
j-J:
J-J

j-j:
J-J

A-Q
A-O

j M-S

J-D

J-D

Dec

100 >■;

99%'
T99%

101%

120%

126%
111U

107%

17%
103%

, 99

108%

or Thursday's
Bid ft Asked

Low High

102% 102%
*105

115% 116 >
*111 115%
101% 101%

' 98 'i 100 ..'?/!
*104% V'- Avi:
99% 99%
98% 99%

*106' ..

105% 105%
*105

*104% 131

101% 101%
68% 69
68% 68%

*105%

*112

72% 73%
104% 104%

i *52% II

*108% II .

101% 101%
*102%>-v-

Bonds
Sold

No.

: ; 3

ii •

6

158

. * "9
98

119%
133%
126%

111U
105%
106
107

*80
14%
103%
103

98%
101%

*98

108%

120%
133%
127

11122
105%
106
107%

17%
103%
103
99%
1017a

108%

17
1

20

45
20

3
51

110
19
9

29

4

• *137% 140
•101 —

•loo'/a 101
79 82

*113% ..

68% 70
'33% 34%

103% 103% 104

42

138

157

98

1037a

90%

*81 Va
•111
107

73%
42 Va
69

70

90%
103%
108%

■103

102%
1047a

90

107

75.7a
43%
70

70

917a
103%
109

103 %
103%
1057a

- 96 r 98

1037a 104

*106%; £4-''
> 90 V 917a

8974 8974
10574 1067a

•1207a
*62

*106 7a __

*109% —

.' , "r

18678 1867a
iui-/4

5% 5%

Range Since '
January 1
Low High !
102 1037a
105 107

1067a 116%
106% 115
100 1037a

88 10274
102 105%-.
98 102% >

9672 101%;""
106% 10674'

104 1057a
11774 132
1027a 1287a
9974 102
55%

767
103

657a
103 74
40

39%
897a

>91%
iooy4
1027a

118%
1287a
1217a
1097a
10374
1047a
106
74'7
13

102 7a
10174
91
98

80 v

77%
105 3/a

73%
105'/a
547a
53

115
1147a
101%
102 7a

123
1373/4
1307a
112 7a
107
109
111%
84
18%

104 3/a
106

10174
104 >

98 74 9874
10874 110

14474
1033/8

1003/4 10074
72 7a 373/4
113

6474
30 ?

11578
80

45

10274 1057a

■ ' *104%:-
'

'sim ' : 103 105

*102 7a — •s " '7- 103 1037a
" :

, *100% .-.-J,.. "'S 101 101

j ' *62 747a 70 75

977a 977a 987a 12 89 va 997a
98% 98 983%

"•
62 « 887a 103

94 96 27 8474 993/4

977a 97% 987a ■19 84 98 72

1053/4 105 1053/4 35 943A 10774
88% 88 89 .

'

73
'

74 • 96
: *105% > Z100 : 1053/4

*100% 101% 99 1007a
' *._ 1017a T.' 957a 103

93 927a 9fr 19 837a 98

•927a 94% V- 82 7a •96

97 96 97 3 i 89 100

%'m, 1017a 1017a ;5;1-5:;'? 1007a 1017s

♦1037a — >>'■ ,\c: 997a 1057a

*1013/4 103 97 1037a

953/4 9574 967a 144 817a 10074
89. 89 90 1 67 76 Va 957a

847a 84% > :>:7 ';2 >: *73% 92

1057a 105% 105% 1 . 105 10674

627«
287a
587a
-587a
743/4
10374
10674"
102

957a
Z 99

897a
54 3/a
85

847a
917a
1057a
111 Va
103 74
1033/4
1057a

887a 99
10274 10474

103 > 1077a

81% f 92%
807a 917a
93 • 106 7a

118% 1187a
68 79 >"

101 106 Vs
104 109 3/a
102 102
173 7a 186 7a
1027a 105 Va
4% 8

105% 111
1023/4 109

For footnotes see page 1788.
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BONDS

New York Stock Exchange

Lehigh Coal, &• Nav s f 4'/aS
Lehigh 8i New Eng RR 4s A_

Lehigh Valley Coal Co—
; 1st & ref sink fund 5s

5s stamped
. . 1st & ref .s/nk fund 5s

5s stamped "
1st & ref sink fund 5s
5s stamped

.1954

.1965

.1954

.1954

.1964

.1964

.1974

.1974

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4%s ext... 1950

Lehigh Valley RR— "■""■
4s stamped modified.., _._2003
4s registered ] 2003

4%s stamped modified 2003
4 Vis registered 2003

5s stamped modified 2003

Lehigh Valley Terminal Ry ext 5s_195l
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5s 1951
Little Miami gen 4s series A 1962

Long Island unified 4s 1949
Guaranteed ref gold 4s 1949
4s stamped 1949

Lorlllard (P) Co deb 5s . 1951
3s debentures 1963

Louisiana & Ark 1st 5s series A 1969

Louisville Gas & EJec :3%«/.r_.,;; iora
Louisville &. Nashville RR—

1st & ref M 3%s series P 2003
1st & ref M 2%s ser G L.. .2003
Paducah & Mem Div 4s 1946
St Louis Div 2(1 gold 3s 1980
Atl Knox & Cine Div 4s 1958

Maine Central RR 4%t ser A. 1960
1st mtge & coll 4s ser B_ —1954

Manati Sugar 4s sink fund—.Feb 11957
AManila RR (Southern Lines) 4s 1959
McCrory Stores deb 3'% 1955
Metropolitan Edison 1st mtge 27/as_1974
Metrop Wat Sew & Drain 5%s-.._1950

t§ aMet West Side El (Chic) 48.-1938
Micnigkn Central-*-
Jack Lans & Sag 3%s 1951
1st gold 3 Vis 1952
Ref & impt 4 Vis series C 1979

Michigan Cons Gas 1st mtge 3Vis_1969
f§AMidland of N J 1st ext 5s 1940
AMilw & Northern 1st ext 4Vis_.1939
A sConsol ext 4Vis— 1939

Minn St Paul & Sault Ste Marie—
A 1st mge 4Vis inc ser A 1971
AGen mtge 4s inc ser A .. 1991

Mo Kansas Si Texas 1st 4s^..—..1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Prior lien 4Vis series D 1978
ACum adjust 5s series a Jan 1967

^Missouri Pacific RR Co—
. A 1st & ref 5s series A..—.—

■■■ AGeneral 4s....—
A 1st 61 ref 5s series P
A 1st & ref 5s series G
AConv gold 5Vis
A 1st St ref gold 5s series H...

v A1st- & ref 5s series
-r-

. Moh• k & Malone 1st gtd gold 4i._.
Monongahela Ry 3 Vis series B
Montana Power 1st & ref 3%s
Montreal Tramways 5s ext
Morrell (John) & Co 3s debs
Morris & Essex 1st gtd 3 Vis

- Constr M 5s series A __i
Constr M 4Vis series B;

Mountain States T & T 3 Vis
Mutual Fuel Gas 1st gtd

1968
1975

1977
1978

1949
1980

1981

.1991

.1966

.1966

1951

.1958
2000

1955
1955
1968
.1947

Nash Chatt St St L 4s series A 1978
Nat Dairy Prod 3 Vis debs 1960
National Steel 1st mtge 3s ..1965
JANavgatuck RR 1st gold 4s —1954
Newark Consol Gas cons 5s . 1948
fANew England RR gtd 5s 1945
AConsol gtd 4s 1945

New England Tel & Tel 5s A
1st gtd 4Vis series B— —

N J Junction RR gtd 1st 4s
New Jersey P & L 1st mtge 3s
New Orleans Great Nor 5s A

N O & N E 1st ref & imp 4%s
New Orleans Term 1st gtd 4s

INew Orleans Te? as & Mexico Ry—
, ' $ANon-cum Inc 5s series A

y ACertificates of deposit
A 1st 5s series B

ACertificates of deposit
? Alst 5s series C _

ACertificates of deposit
/Alst 4y2s series D

. ACertificates of deposit
, Alst 5V2S series A
v ACertificates of deposit. L.

N Y Central RR 4s series A
; Ref & impt 4Vis series A
Ref & imot 5s series C

N Y Cent & Hud River 3Vis
3Vis registered

Lake Shore coll gold 3 Vis
1 3 Vis registered
Mich Cent coll gold 3 Vis
3'is registered

New York Chicago & St Louis—
Ref mtge 3%s series D
Ref mtge 3Vis ser E

1952
1961

1986
1974
1983
1952

1953

n y Connecting RR 3 Vis a
n y Dock 1st gold 4s„
n y Edison 3V4s series D .

1st lien & ref 3Vis series E
n y Gas El Lt h & Pow gold 5s_
Purchase money gold 4s

.1998

.2013

.2013

.1997

.1997

.1998

.1998

.1898

.1998

-1975
-1980

.1965

.7.951

.1965

.1966
-1948
-1949

Interest

Period

J-J
A-O

it. <;

F-Ax'

F-A

F-A

F-A

J-J

M-N

Af-N

Af-N

A-0
A-O
A-O

M-N

■if-a,:
M-S

M-S
F-A
A-O

J-J

is-s

A-O
A-O
F-A
Af-S

M-N

Thursday
Last

Sale Price

10474

J-D
J-D
M-N

Af-N
A-O
Af-N

A-O

F-A

M-S
Af-N;
J-J
MS

A-O
J-D

J-D

F-A
Af-S

MS

M-N

Af-N
A-O

F-A

M-S
F-A

3-D

J-J
M-N

J-D
M-N

M-N

J-D
M-N

1033;,
109'A

97

677/s
827/s

83 *
12%
75'A
86'A

67%
82'A
77JA

107

A-O

a"-o

F-A '

■V-A

A-O

F-A
A-O

A-O

J-J
J-J
F-A
F-A
F-A

F-A

J-J
J-D

A-O

P-A

A-O

A-O
3-D
F-A

106'A
101%

106'A
104%
103'/a

Weeks Range
or Thursday's
( Bid & Asked

Lou? fffah

"105 106

104 3A 104%

NEW YORK BOND RECORD
range for week ending october 12 '

!■ ■

Bonds

Sold

No.

100

*99
100

*9i

92 92

*90 '/a *•--

92%*• 92 Vi

-
' 83%

88;-

54 Vi

57%

63%

83 V2

U8V*

.io§%

104

811
88

83 3A
89

52% 54%
*50 —

56'A 57'/a
; 52% 52%

•; 61 > 63y»

83Vi; 84
*— 133'/a
118'A 118%
"116,

106% 107 '
107 107

118% 1187/8
*104'A 105
103 Vi 104 V4

106% 106Vi

108% 109%
97 97%

>100% 101
102% 102 Vi

*117 .

75 76

100 100

; 84%" ;84%

•103% 103%
104 104

*100% 102

27% 27%

*100% ?..
*107% ~

103% 103%
109'/8 109%
83 83

*109 —

*104%

96% 97 '
6T% 67%
82% . 83%

85 86

72 73

75% 75%
85 »A 86%

87

*104%
105%
*100

*102
4 66%
80%
76

*105%
107

88%
106%
105 %
100%
103

67 Vi
83

78

106%
107

102 101% 102
105% -105% 106%
— " 106% 106%

*107 — -

'

Z *100% 101%'
98

. 97% 98

J13. 1.14 .

■ J.- - 124%'124%*
— *100% —

'

>106 107

*106% —

, — " *1075/« 108
— 107 107%

76%

93 94%
92 - 92%
*92 95

^?% . 89

96% 98%
I 99 -

90

89%
95'A
101%
99

88%
*84'A
86

*80%

90%
90%
96%
101%
100

887/a
88

87%
84

106% 106%
101% 101%

106'A 106%
"

103% 104%
103% 104

*105% 106%
*113% __

*111% —

255
32

10

11

64

4

19

17

Range Since
January 1 »

Low Hiah.

104% 106'A
104 106 ■

100% 100%*
•>- 98 1007/a'
92 93 I

'

897/a 95%5
88 Vb 90 % ?

.• 87% 95
i

73% 91 ;
80'/2 " 96%

45% ' 69%
45 V4 64%•
47 Va 71% '

;

47 66% f
- 53% 76%}
78% 93%!
127% 132'/a ■

5 118'A 121

109'A 116 ^

106%.107 }
106 Vi 108 '
106% 107'/i
118% 120 f
103% 105%;

-30 v
32 »•'

380

--96
"

2

•v.99j;

19 Z

105% 107

106% 111%'
95% 97%-
100% 102%
100- 102'/a
114% 116% t

17 657/a 82%
2 100 101%
"1 80% - 90%

103% 105%
102 3A 106'/8
.99 Va 102'/a

16% -'27%

102 '*102 t
105% 107%,
98% 105 i
107%' 111%,
75 -■."■91%?'

1047/a 116%
97Va 120 :V:

'

94% 106 !
65- 81 i

. 77% . 93%,

79% ;98 ?'
-5 65% 88

69% 89%
64% 112

72% 95 .

33 59%
73 95 V4
72% 95%
14% 43'A
72% 95'A
72%

. 95%'

79%
105 7/a
194%
96

101%
62%
66

'63

105%
107

91%
107

106%
101%'
103

■.77'■■;
86%
79%!'
109%'
110 ;

96% 104%-
105% 108%'
104 106%:'
105 107

110% 112%
96 104%
<95 102%

.112% 115%
123% 126 >
100 100%
107% 108 %•
104 - 106%
104% 108
104 ya 107%

:% 70 86 y
JL'- 77 ' 77
61 80 98%*
33 8i >. 96

80 97%
.J A/y 80 93
8 81 95

''

•■••:; 83% * 83%
18

'

83% 101'%
■■> '• 83 - 99

80 94%
78%'- 94%
85% 99%
997/8 101%
97% 105 ,

87 97 :
83 94 '

8iy8 95 1
80% , 91 y

104% 106%
.100% 102 '

106% 109
100% 104 7/a'
103% 107%.
105% 109

113%
1103/a

*

BONDS W
New Stock Exchange

N Y & Harlem gold 3%s.
- Mtge 4s series
Mtge 4s series B

.2000
-2043
.2043

N Y Lack & West 4s series a—- 1973
4Vis series B 1973

fcN Y New Haven & Hartford. RR— .

ANon-comv deb 4s ... ;—1947
ANoh-conv. deb 3 Vis 1947

~ ANon-conv deb 3%s .... : 1954
ANon-conv deb 4s 1955
.ANon-conv deb 4s 1956
ADebenture certificates 3%s 1956
AConv deb 6s 1948

- §ACollateral trust 6s 1940
ADebenture 4s 1957

Alst & ref 4Vis series of 1927 1967
t AHarlem River & Port Chester—
1st 4s _ 1954

N Y Ont &~West~ref "gold 4sl 1992
AGeneral - 4s 1 1-1955

N Y Power & Light 1st mtge 2%S_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens'El Lt & Pow 3%S— 1965
N Y Steam Corp 1st 3Vis 1963

t§AN Y Susq & W 1st ref 5s... 1937
§A2d gold 4Vis 1937
SAGeneral gold 5s 1940

V ATerminal 1st gold 5s 1943
fa Y Telephone 3"As series B^. 1967
t§AN Y West & Bost 1st 4%s 1946
Niagara Falls Power 3%s 1966
Niag Lock & Ont Pow 1st 5s A—1955

Norfolk Southern Ry Co—
1st mtge 4Vis series a 1998
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1074

■'d Gen & ref 4%s series a__^.. 1974

Northern Pacific Ry prior lien 4s__1997
, ; \ 4s registered j 1997

Gen lien ry Si Id gold 3s____Jan 2047
3s registered 2047

Ref & impt 4Vis series a 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047

Northern States Power Co—

(Minn) 1st & ref mtge 3%s 1967
1st mtge 2%s— 1974

i;;= (Wise) 1st mtge 3Vis 1964

tOgdensburg & Lake Champlaln Ry—
Alst guaranteed 4s 1P48

Ohio Edison 1st mtge 3s,— —1974
!%. 1st mtge., 23As —_w._ 1975
Oklahoma Gas & Electric 2%s 1975

Oregoh RR & Nav con gold 4s 1946
Ore Short Lips 1st cons gold 5s—1946
Guaranteed stpd cons 5s_ 1946

Oregon-Washington RR 3s ser A..1960

Pacific Coast Co 1st gold 5s 1946
'

Pacific Gas & Electric Co—

y 1st & ref mtge 3"/a8 series I 1966
1st & ref mtge 3s series J —1970
1st & ref M 3s series K—.——1971

t- 1st & ref M 3s series L 1974
1st & ref M 3s series M 1979

Pacific Tel & Tel 3"As series B-—1966
Ref mtge 3'As series C____. 1960

Paducah & 111 1st s f gold 4%s 1955
Panhandle East P L 3s B— 1960

Paterson & Passaic G & E cons 5S.1949
^ Pennsylvania Co—

Gtd 4s serifes E trust ctfs 1952
Pennsylvania Glass Sand 3%s ..I960
Pennsylvania Ohio & Detroit RR— .

1st & ref 4%s series B 1981
"

1st & ref 3%s ser D -1968

Penna Power & Light 3%s
f 4%s -debentures
Pennsylvania RR— ' ■'d'.0Jdv;
Consol gold 4o rr—
i 4s sterl stpd dollar..—May 1
Cons sinking fund 4%s
General 4%s series a

y General 5s series B
General 4"As series D
Gen mtge 4'As series E
Conv deb 3'As

Gen mtge 3%s ser P
Peoples Gas L & C ref 5s
Peoria & Eastern 4s ext

, AIncome 4s —----APr
Peoria & Pekin Union Ry 5%s_—
Pere Marquette Ry 3%s ser D

.1969

.1974

1948
1948

1960
1965
1968

1981
1984
1952

1985
1947

1960

1990
1974
1980

..1952

.1974
1977
1961

1971
1967

1974

.1962

.1963

1937

..1964

Phelps Dodge conv 3%s deb
Phila Bait & Wash 1st gold 4s—
General 5s series B
General gold 4%s series C——

Philadelphia Co coll tr 4^(8
Phila Electric 1st & ref 2%s—

1st & ref M 2%s
1st and ref 23/«s

Philip Morris Ltd deb 3s—
3s debentures —

t§APhilippine Ry 1st s f 4s—
7,;... ACertificates of deposit-.
Phillips Petroleum 23As debs

Pittsburgh Cine Chi & St Louis—
Berifes D 4s guaranteed 1945
Series E 3%s gtd gold 1949
Seriis P 4s guaranteed gold 1953

•

Series G 4s guaranteed 1957
Series H cons guaranteed 4s—1960
8eries I cons 4%s 1963
Series J cons guaranteed 4;/aS__1964
Gen mtge 5s series A_ —1970
Gen mtge 5s series R 1975
Gen mtge 3%s ser E 1975

Pittsb Coke & Chem 1st mtge 3y2s_1964
Pitts Steel 1st mtge 4%S 1950

1st mtge 4%l series B 1950
Pitts & W Va 1st 4%s series A 1958

1st mtge 4%s series B —1959
1st mtge 4%s series C 1960

Pitts Young & Ash 1st 4s ser A 1948
1st gen 5s series B 1962
1st gen 5s series C 1974
«.st 4%s series D 1977

Interest

Period

Af-N

j-j
j-j
Af-N

Af-N

Af-S

Af-S

a-o

j-j
Af-N

j-j
j-j
a-o

M-N
j-D

Af-N
M-S

j-d
Af-S

a-o

M-N

j-j

j-j
f-a

f-a

Af-N

j-j
j-j
M-S

a-o

j-j
a-o

a-o
Af-S

Af-S

q-j
q-j
q-f
q-a
j-j
j-j v
J-J

F-A

F-A

af-s

j-d

j-d
j-d

j-d

j-d

j-d
a-o

j-d ;
j-j
M-N

Af-S

Af-N
j-d

j-J
j-j

p-a "

f-a

Af-N

Af-N.1

f-a

j-d

j-d
a-o

j-j :di
a-o

j-j

M-S ;
a-o

Apr
f-a

Af-S

j-d

f-a
j-j
j-j
j-d
M-N
M-N
Af-N

Af-S

j-j

F-A

Af-N
f-a

j-d
Af-N

F-A

f-a
Af-N

j-d
a-o

a-o

M-N
j-d
j-d
j-d
a-o
a-o

3-D
F-A

j-d
j-d

Thursday Week's Range
-, Last or Thursday's
Sale Price Bid & Asked

Low High
*108

1147/8 1147/8
__ 4 115 '/4 115 V*

86 88%
92% 92y8

61%
63

63%
61%
69%
85

34%
66%

108%
23%
10%

101%
83%

33%
107%

115%
111%
81

:ioo%
1067/a
107%

105%
105%
105%
107%

122

122

121%
105

105%

",ii%
69

101

107%

103'%

25 i \

62%
*60'/a
61

62%
62%
61

69

85

33

66'/a

108'/a
21'/a
10%

- 101%

*105%
105%

62'/a
81 %
61%
63

63%
61%
697/a
86'/a
347/a
67%

108%
23%
11%
101%
83%
106%
106'%

27%
104'/a
100'%
100'%

102%

•••*_. . 69%
*__• 44%

*30%, 33%
98'% 98'%

*106'% 107
32"% 34
107% 107%
*107 Va 107'/a

100 106%
60 62%
135% 135%
*138 __

128 128

113% 115%
111 111%
81 81%
*78'/a 80%
100'% 101
106%, 107%
106% 107%

*104% 105
*103ya 103%
*107% r"..

25% 28'%
104% 104%
100 100'%
100 100'%
101 ill 10111
*101% 102
102% 102%

yi05% 105%

101% 101%

*105% 106
*104% 105% ;
*105% 106'/a
105'% 105'%
105'% 105%
105% 106
107 41 107%
*100

*103'% 105

112 112

*111%
106 106

*108

105% 105%

106% 106%
•105 '/a 105'%

.107%
*107%
*125
120

130

120'%
120%
1047/e
104'/8
*106%
85

63%
*106

100% 101

103 & 103 A

*133 Vb
*130'%
107%
*102%
102%

102%
*106

107

25

132

107%
103%

103'%
102%
106%
107'/a
26 ;

< 28

103'% 103%

*101 —

*106 ' —

*113

*115% ■■■—

*114
, —

*125 —

*125 126%
130'% 130'/a
130 130
105'% 106

Bonds

Sold
No.

T
6

29

16

71

ISO

48

190

163

25

206

135

V
234

89

29

24

182
3

9
63

;V5

101

2

100

. 198

. 17

86

241*

32

35

12

1

T

; *7

19

19

5

35

15
13

34

6
36
6

15

37

•*18
17

12

25

14

12

20

17

35

2

38

Range Since
January 1
Loio High.
108% il6%
114% .116
110% 115'%
84 ,100. r
91% ;ioz

58% , 76%
54% *74%
55 |75 :
S6% I 77 u,

56%
54%'74%
63 ,82%
83% 93%
25 45%
59 Vb 81%

107"% 108%
17V* ,30"%
4% ,17%

100% ,101%
74% 89

105% 108 >

105'% 107%

52% ! 80
26 48

11% 35
93% 98'%
106 110

25'% 44
107 109% *

107 108%

89% 102%
47 75
133% 136%
136 138'%
124/ 128

108% 119%
106% 115
72'% 89%
71 89%
87 1 109

93% 110%
93 V* 110%

104'% 107 ,

102 104%
107% 110

20%
103%
99

99%
101II
102%
102%
104%

30%
106%
101

100%
103'%
105'%
105%
106%

105%
105

105

104%
105

105%
107'/a
107

103%

108%
107%
107'%.
108 '
106%"
109

110%
107

105%

111 114

109% 111 Vb
105 Va 106 V*

108'% 108%,
105% 107%

106% 108%
105% 107%

107 3?a
1071/a
124'%
1187/a
126%
118%
118%
103%
102%
107'/a
78%
49'%
106

96 Vb

108 y8
108%
128%
124%
134

126'%
126%
106'%
106 Vb
109'%
91V*
70

107%
101

103 3*2 106'/a

131%
128%
105'%
•102'%
101%
101%
104%
106

15%
15%

101'%

101%
106%
113'%
113%
114
123

124%
128%
129

104%

138

131%
108'%
104'%
104'%
104%;

106%
107%
30
28

103%

102
107

113'%
116'%
114

126 V*
127 :

134
136

.

109 ^

103% 103% 104 14 101% 10i%
105'/a 106 2 104 106 V*

- k *1047/a *105'/a 103% 106%
98%* 96 '/a 98% 27 84'/a 99 ya
98 Va 97 98% 21 84'/a 99%
98% 98 99 7 84% 99%

105 105 1 105 106

*125 »/a —
__ 125% 125%

*127 —. —

—— *117'% —
— —

For footnotes see page 1788.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 12

BONDB
New York Stock Exchange

-jPlttston Co 5Mi Inc deb..—
Potomac El Pwr 1st M 3 M4s_.
1st mortgage 3%s-

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid ft Asked

Low Blah

$AProvidence Securities 4s.
iAProvidence Terminal 4s—

Public Service El St Gas 3Vis.
1st & ref mtge 3s.

- let A ref mtge 5s.
• 1st ft ref mtge 8s.

Quaker Oats 2%s deb—

.1964

.1966

.1973

.1967

.1956

.1988

.1972

.2037

.—1964

Keadlng Co Jersey Cent coll 4s 1951
Remington Rand deb 3M»s —1956
Rensselaer & Saratoga RR Co— ' :

* Gen mtge (4.7% for 1945) due_1975
Revere Copper St Brass 3 Vis t«60
31ARio Grande West 1st gold 4S..1939
A 1st cons St coll trust 4s A 1949

Rochester Gas ft Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3MiS series I 1967
Gen mtge 3 Vis series J 1969

31AR I Ark ft Louis 1st 4Mai ...1934
tARut-Canadian 4s stpd 1949
31ARutland RR 4Vis stamped 1941

Saguenay Pwr Ltd 1st M 4Vis 1966 V
flt Jos ft Grand Island 1st 4s 1947
flt Lawr ft Adlr 1st gold 5s 1996 *

2d gold 6s 1996 :
38t Louis Iron Mountain & Southern—
River & Gulf Division

1Alst 4s stamped- 1933'
ACertificates of deposit—

flt L Rocky Mt ft P 58 stpd 1958 :

38t Louis San Francisco Ry; ' '
■ -APrior lien 4s ser A —.

ACertificates of deposit
APrior lien 5s series B

ACertificates of deposit
. ACons M 4Vis series A

ACertificates of deposit stpd—
38t Louis-Southwestern Ry—

1st 4s bond certificates
A2d 4s inc .bond ctfs ..—.Nov

JA 1st term ft unifying 5s
AGen ft ref gold 5s series A.

St Paul ft Duluth 1st cons gold 4s.
tlASt .P ft K C Sh L gtd 4Vis,
flt Paul Union Depot 3 Vis B

1950

1950

1975

1989
1989
1952
1990
1968

1941

1971

—1989Scioto V ft N E 1st gtd 4s
ISeaboard Air Line Ry—
f A 1st gold 4s unstamped 1950
ACertificates of deposit —.

IA 4s gold stamped : 195b
ACertificate of deposit —

IAReiunding 4s .—1959
ACtfs of dep (N Y Trust). ;
ACtfs of dep (Chemical Bank)

AJ.SI cpns 68 series A 1948
ACtfs of dep (Guaranty Trust) -

ACtfs of dep (Chemical Bank)
fjAAtl ft Birm 1st gtd 4s ,—1933
ACertificates of deposit

^A8eaboard All Fla 6s A ctfs 1935

Seagram (Joseph E) St Sons 3MiS_1965
Bneii Union Oil 2%s debs 1954

23-48 sinking fund debentures 1961
ttASilpR<an-A«n Corp coll tr 7s.__.1941
Skelly Oil 2%s debs. 1965

Socony-Vacuum Oil 3s debs 1964
Pom* ft Nor Ala RR etd 5s 1963
Southern Bell Tel ft Tel Co—
3s debentures 1979

2%s debentures 1985
Souimerii facilic CO—

1st 4V38 (Oregon Lines) A 1977
Gold 4M2s _ t 1968

v Gold 4Vis 1969
Gold 4Vis 1 1981
San Fran Term 1st 4s 1950

Southern fty 1st cons gold 5s 1994
Devel ft gen 4s series A 1958
Devel ft gen 6s 1956
Devel ft gen 6 Vis .—1956
Mem Div 1st gold 5s ; ; i990
St Louis Div 1st gold 4s 1951

J-J
J-J :

F-A
Af-N
Af-S

J-J *
Af-N

J-J
J-D

J-J

R
A-O

J-J

Af-N

J-J

A-O

M-S
M-S

M-S

Af-S

Af-S

J-J
J-J

A-O
J-J
J-J
A-0

Af-N
"v.'' \ y-J

J-J •:

•• t

j-j

j-j

M-S

M-N

J-J
J-J V-i
J-J
J-D
F-A

A-O i

M-N

A-O

A-O

A-O

M-S

M-S

F-A

Af-N

J-J

J-J
F-A

J-J '>

J-J
A-O

J-J
F-A

Af-S

Af-S

Af-N

Af-N

A-O

J-J

A-O

A-O

A-O

J-J

J-J

107Vi
76%

109
72

106

*100 . ..

*..105% 105Vi
*113 .. '

31 31

*98Vi —
?.

: 1103/4
•107 1083A

237 237

102'/a 102 Vi

Bonds
Sold

No.

• "i

23

*106

— *106 -108

107Mi 107'/a
103% 103%

107 107 Vi
7 73% 76%

•125% —■

*108 —

109 109
>71'/a 72%
21% 24
23 "> 25'A

106 106
* 102 Vi 104
*94 96
*90

100 Vi 100%
*99'/2__r;
*95Vi 98%

20
"T

10

97

25

70
16

135

61%
61%

46%

7 45 Vi

1127/e
91

79

90%

1

58 '

62%
62

66 Ma
65Vi
46%

'46% 1

60
60

64 Ma
65 Vi
i 46
U 45 Ma

,

112% 112%
- 91 ... 91 •

- 79 7 79 77
>

87 90% '
•112
57%

*105Vi:
si

*i3i Vi

109

68

68%

102%

106'/a

104 Vi
100

1007.
101%

105

117Vi

107%

>108 %
107%
107'A

50%

67%
67%

lio #-r(
107 »A
109
49%

51%
-67

68%
68%

697
55

184

494 *

-3T

'■'■,■,'■13
,■■■* 5"

'7*45

:• 1 i

...44

76

24

108

Range Since
January 1
Low High

94% 101% "
104 »A 108% V
113 113 r
25 43% I

103Vi 103Vi 4

109'A 110%
107% 1087/a r
155 . 157 '1
22*% 246 :

100% 102 Vi

102% 107% ;
106y2 107% 5.

104Vi 108 ;•
103 105'A i~
98'/a 110 i

7 62 ' 797/a . :.

109% 110 f

108% 108% 7
108 »A 109% '

♦51 75% •

16 27 s
>17% 30 f

104% 106% t.
103% 103% |
r-81 -96%;!
79% 96 K

98 104'A
97% 103'/a
92 Mi 99

48% 68 ?
r. ;f 48 '66% f

51 71%
51 70 •'«
36% 51 Ma

•

36 Vi *

*95% 100

23% 23%
105% 105%

> 102 102 'A
*103'/a __

72% 72%

101% 101%

105% 106%
*129 *J:_

*108% 108%
101% 101%

103% 104%

If" 99 100
98% 100
100% 101%
106 106 Mi

128% 130
105 105%
116'/a 117 Mi
119% 120'/2
124 7/a 125

1077/8 107%

32
85

39

:f~4
18

21

299

167

348

402

3

. 7
65

17

12

2

2

70

51 Vi
50% \

108 116%
: : 87% 97% ♦
-

72 ' "95% '
•*vr 72 ^ 100%

114% 114 Ma
' " 40% 62 >
: .'104% .105% I.

'130% 133' |
^ 87% 114% f

89 yB 109% j
86 "120 )

86% 119% f
39% 53%>'
39'A 53 I

39% 54% V
53% -74% [,

- 52% 74 f
53 Yb 74%
78 M» 101 '

81 100 lA '

S I: r T
22% 49 m
104% 105%
101% 103 : i ,

, .101 Ma 103%
66 :80 J

:ioi% 101%

105% 107%
126 ; 130 ?

107% 110'A '
i. 101% 101%

92% 105% if
85% 101%
85 101%
84 104 ? 7
105 107 •

123 132% 7
95% 105 Mi t
111 117% 5 7
114% 122 »:
116 y# 125 +
106 109% -

77

BONDS

New Yerk Suick Exchange

Southwestern Bell Tel 3%s B——1964
1st ft ref 38 series C 1968

A8pokane Internet 1st gold 4%s..2013
Stand Oil of Calif 2%s debs 1908
Standard Oil N J deb 3s 1961
Sunray Oil Corp 3% debs 1959
Superior Oil 3%» debs—— 1950
Swift ft Co 2%s ~

Tennessee Gas & Transmission— 7
1st mtge pipe line 3s, 1905

Terminal RR Assn 01 tit Louie— v .

Gen refund s f gold 4s 1953
Ref ft impt mtge 3%s series B..1974

7 Ref & imp M 4s ser C 2019
Tixarkana & Ft 8mltb 5%s A_. 1959
Texas Company 3s deb 1959

3s debentures 1908
Texas ft Pacific 1st gold 5s— 2000
Texas Pacific-Missouri— " I > -

Pac Tenn RR of New Orl 3%s..l974
Third Ave Ry 1st ref 4s_ 1960
77 AAd J income 5s Jan 1960
Tol ft Ohio Cent ref ft lmpt 3%s__1960
Toronto Ham ft Buff 1st gold 4s__1940
Trenton Gas ft Elec 1st gold 5s—1949
Tri-Continental Corp 3'/a debs 1960

Interest

Period

J-D
J-J

Apr
P-A /.

J-D

J-D

M-N

! Af-N

Af-N

J-J

J-J
J-J
F-A
A-O

Af-N

\ J-D

J-D
J-J
A-O

J-D
J-D

Af-S

F-A

Thursday Week's Range
Last or Thursday's Bonds

Sale Price Bid ft Asked Sold
Low Utah No.

106% 106% 16
104% 104% 104% 31

7
. ... 60 60 V 7

104% 105 11
104% 104% 17
106% 106% 2
106 - 106 1
>103% 104% - —

102 102

104%

Range Since
January 17
Low High •,

106% 109%
104y4 107% '
57 66% -

103% 105%:
103 106%1

105% 107%
105 106%
104'A 106

108%
104 Ms
106%

103%
87%

7 47

110Mi 110%
*107% 107% ■ 7

126 126 :77'
107Ma 103% 7 7
104'/a 104'/a 7 7
106% 106%
135% 135'A 7

103% 103%
7 87% 89% -

46% 48 Ma
♦102% 105% 7

*101%- 77f:

105'A 105 »A 105%

9 101 V 102 '7;

7 110 Ma 112
7.^'7- • 106Va 108 7f
~5 - 125 129 7;
4 105 109% -

♦ 1 104 107 Ma
18 105% 108 Ms
5 ,, 130 150 7

7 2 V ,102% 103%
66 7 7 85Ma: 94Mat

301 ■7-46 60 Ma
: 7. - 102% 105

— 7 101% 103

_3 105% 106% j;

u
Union Electric Co of Mo 3%s
AUnion Elev Ry (Chic) 5s—

Union Oil of Calif 3s debs......
Union pacific* RR— 77?
1st ft land grant 4s

"

34-year 3 Ma 8 deb — I
35-year 3%s deb
Ref mtge 3%s series A

United Biscuit 3'/as debs
Universal Pictures 3%a debs—

—1971
...1945
—1967

__1947

1970

1971

..1980
—1955

—1959,

Yandalla RR cons g 4s series A 1958.
, 7 Cons s f 4s series B 1957 {

Virginia Electric & Power Co—• '
, 1st & ref mtge 23As ser E 1975;<\
Va Iron Coal ft Coke 1st gold 5s._1949, r
Va ft Southwest 1st gtd 5s„ ...2003

7,7.1st cons 5s —1958 ,

Virginian Ry 3s ser B_ —1995 v

Af-N

A-O

J-J

J-J
A-O

M-N

J-D
A-O ,

Af-S

F-A V
M-N 7

.M-S,
1 Af-8 '
J-J ...

A-O 7

w-N;

110%
35 7;

105

im— 77

; 106%
71 105 7

110*/a 110%
7 35 35
•1C3% 104

104% 104%
105 105
104% 105
106% 106 >A

*106 107 Ma
*102'A 103

.*li4%7;.77.:
.*115% : ;

,101% 101%
•*103%':; 7^77
*115 Ms —

T04 yB 106%
104% 105%

16

2

55

2
20

10

110
20%
103

113%
35

105

104% 106%
104 "7 107
103% 107
106% 109%
104% 107%
98% 104

1— ,.109% 109 'A!
— 112% 115%;

- 35

5

18

W
Wabbfth RR'Co—7:77'.v 7 7.:,;'7.7,:
7 Gen mtge 4s, inc series A

Gen mtge inc 4y4s series B^,—
1st mtge 3'As ser B—

Walworth Co 1st mtge 4s 1—.
Ward Baking Co 5%s debs /

7 (subordinated)
Warren Petroleum 3'As.
Warren RR 1st ref gtd gold 3%s..
Washington Central Ry 1st 4s.
Washington Terminal 2%s ser A—
Westchester Ltg 5s stpd gtd
Gen mtge 3 Mas

1981
1991

1971
19bS

1970

1955

2000

1948
1970
1950

1967

7West Penn Power 3%« series I 1966
Western Maryland 1st 4s 1952

1st ft ref 5%s series A 1977
Western Pacific 4%s inc ser A—2014
Western Union Telegraph Co-
Funding at real estate 4Vz» 1950
25-year gold 5s 1951
30-year 5s 1960

7Westinghouse El ft Mfg 2VBs 1951
West Shove 1st 4s guaranteed 2361
Registered 2361

Wheeling ft Lake Erie RR 4s 1949
• Wheeling Steel 3 V* series C- 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
SAWisconsin Central 1st 4s 194f

ACertificates of deposit—
I ASu ft Du div ft term 1st 4s—1936
ACertificates of deposit

Wisconsin Elec Power 3%s———1968
Wisconsin Public Service 3y48——1971 .

Apr
Apr
F-A

A-O i

A-O

Af-S

F-A

Q-Af
F-A

J-D f

J-D

J-J
A-O
J-J

May

Af-N

J-D
Af-S

M-N

J-J

J-J
M-S
Af-S

A-O

J-J 7
J-J

Af-N

A-O

J-J

777 f7"! ; 95 ,95% .
3

90 "7''7 89% 91 77 ;7 ;7 72

100 Ma 7
, ;
'99% 100Ma- 7 7 43

102% "101Me1102% 7 77 6

104% 101% 104% 7' 154

*102 Ms 102 Ma

63 ' > 63 * 63 '7 7y 1
• 103 V4 105Ma ,.

i> \ -7";

•116% 117
*

7,7, *105% 106 Ma 7!'-/

7£--77 107 Mi 107Mi * 7-7; 4

106Ms "106% 107% ; " 39"

105% 7105% 106 .7/7 20

107 Ma 106 107 Ma 105

108Ma 109 v '77 9

107 Ma j
106% 107% 77;

'

11

107%*'7'107Ma 108 Mi 14;

*102 Mi 102 3/4
■

- 7^

87 85 87 777■ 125

83 c
,• 82 Va 83 48

y' *109% " — 7 i,' '

106 - 106 7-7" '00:
*103 ' lOSVa __

*117 Ma —'-•'777" ;;.; -'i..

85% 84 Mi 86 87

49 Yt 44 Ma 49% 460

106 106 Ma 15

—
108 Ma —

100% 101% 7
103% 104% 7
118 123 ? •

101% 109 7*
103% 106 V

7.9077JOO !
84 Va 95 -i.

-98% 101%'
100 • 102%i

100

102

1047/a''
103 Va:'

60 73 V2 :
103% 105 Va
101 y4 102 y

115 Ma 117%:
106% 107%

106% 110%
104% 107% 7
105'A 108%
92% 114

106%
105

105%
101%
77%
74

109%
104%
103%
115

76%
79%
19

20 .

105%
109

109

108

108%
103 y4
90

87 7

110%
107
105 Va
117%
95

92%
■49%
42%
108%
110 Vb

a Deferred delivery sale not included In the year's range.- d Ex-interest, e Odd-lot sale not ;;
Included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. 7''T;:77. r;7-7/77.7;:;-7'7'77; .77.— /. :,7V

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

tCompanles reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

•Thursday's bid and asked prices; no sales being transacted during current week.
'

ABonds selling flat. 5 - . . • . " 7 '

k. t

NEW YORK CURB EXCHANGE
WEEKLY AND |:YEARLY RECORD :7

detfrr.ed delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownin a footnote in the week in which they occur. No account is taken oj such sales in computing the range for the year.
In the following extensive list we furnish a complete record of the transactiotis on the New York Curb Exchange for the week beginning on Saturday,

Oct. 6, and ending the present Thursday (Oct. II, 1945)/ (Friday, Oct.,12 being Columbus Day and a holiday on the Exchange).; It is compiled entirely
from the daily reports of the Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred
during the current year. . : -7 ,7,7; 77v -r*'*:

RANGE FOR WEEK ENDING OCTOBER 13

•TOCK8
New York Curb Exchange

ACF-Brill Motors warrants
* erne W -» oo cuminuu

A D F Co__ 2
Aero Supply Mfg class A
Class B

A insworth Mfg common
Air Associates Inc (N Ji

Par

—5

1

1

8
i

Thursday
Last

Sale Price

6%

Week's

Range
of Prices

Low High

6% 6%

12%

~4%

15%

30

)•>%
20%
4%

17%
14 Ma

31

12%
20%
4%

17%
16

Sales

for Week
Shares

' 1,000
120

4,100
100

5,600

1,700
2,200

Range Since January 1
Low

2% Jan
27% Sep
10 Ma Feb
19 Ma Jan
3% Aug

9 Ma Jan
11 Aug

High

7% May
32 Apr
12% Jun
22 Mi May '
5 Mi Feb ,

19% Sep '
16 Oct

STOCKS—
*" New York Curb Exchange

Thursday
Last '

Sale Price

Par

2Air Investors common

Convertible preferred..
Alreon Mfg Corp
Air-Way Electric Appliance_
Alsbar*»a Grpat Southern - 50
Alabama Power Co $7 preferred •

$6 preferred *
Alles & Fisher common : :——1

11%
5%

121 r

Week's -

Range
of Prices

Low Hiah

4 Ma 4%

10% 11 Mi
5% 5%

119% 122
118% 118%
107 108

Sales
for Week
Shares

7 ioo

11.600
*

1,700
90

20

50

Range Since
Low "77:

2 M» Mar
36% May
5 Ma Jun

3% Jan
99% Jan

115Mi May
106 Jan,»7,>:
6% Apr

January 1 :

High

4% Jun
37% ADt

11% Oct
6% May

132 Julv
118% Oct

,110 July
*10 Feb

For footnotes see page 1793.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 12

STOCKS—

New York Curb Exchange

Par

Allied Int'l Investing $3 conv pfd *
miiea Products (Mich; 10
Altorfer Bros Co common —*
Aluminum Co common ; •
6% preferred 100

Thursday Week's Sales
Last Range for Week

Sale Price of Prices- Shares
Low Hijh

Aluminum Goods Mfg ;

Aluminum Industries common..

Aluminium Ltd

6% preferred 100
_.l
100

1

American Beverage common
American Book Co—
American Central Mfg.
American Cities Power & -uight—
Convertible class A -23
Class A — 25

American Cyanamld Co common 10
Aptarlcan & Foreign Power warrants—
American Fork & Roe common—.—•
American Gas & Electric. 10
4% % preferred.- 1—100

American General Corp common...10c
$2 convertible preferred. 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common 25

6 % preferred 23
.100

.1

-10
2

.10a
. •

/ American Mfg Co common.
American Maracaibo Co

■ American Meter Co
• American Potash St Chemical-

American Republics
/ American 8eal-Kap common

'

Amer Superpower Corp com.
.1st $6 preferred
$6 series preferred — -•

; . American Thread 5% preferred 5
,; American Writing Paper common.
Anchor Post Fence...

Anglo-Iranian Oil Co Ltd—
i Am dep rets ord reg— £ 1
i Angostura-Wupperman ... 1
Apex-Elec Mfg Co common— •
Appalachian Elec Pwr 4% % pfd—100

*■ Argus Inc —.1

H Arkansas Natural Gas common *
'

Common class A non-voting *
* 6% preferred...; *— —10
,v Arkansas P/>wer & Light $7 preferred.*
i Aro Equipment Corp s 2.50
Ashland Oil & Refining Co.. —.1
Associated Electric Industries—

»' / American dep rects reg_—a £1
Associated Laundries of America
Associated Tel & Tel class A. _*

42%

50%
115

114

~3%
56

21'A

46 3A
vV: %
22%
40%
113%*
12%
46 '

40

25%

72

3%

49%

14 /j
7%

\ 1 %

33%
T5%
• 9 /•''

34

113%
12%

5%
: 5%

- 10%

- 14%

'■MIL >

41% 43

49% 503A
114% 115

112... 114
110% 110%
3% 3%
56 60%

,19% 22%

; 50 51 ; ■
46% 47

: 6% 7%

; 45% 47y8
A-i % V %
,21% 22%
39

, 40%
112%113%
12% .12%

/ 46 46%
52% 52%

V 23% , 23%
39% 40%
25% 26%

70 . 72

"/■' 3% 4 V.:'
40 40'
49 49%

13% 14%
:/v 6% 8

"•"1% 1%

323/4 33%
5% 5%

> 9 i 9%
6% 7»/.

33/4 4

28%34 •

112>A 113%
10% 12%

5%

V- 53,a
v'l'0%
*112%

«%
'

0£<h ?v;

10 /

57"b
''

5%
, 10%
112%

22%
14%

1%
10

Atlanta Bfrm & Coast RR Co pfd—100 ,

1 Atlantic Coast Fisheries. .1
/Atlantic Coast Line Co.— 50
■i Atlas Corp warrants ——

Atlas Plywood Corp 1
it Automatic Products __I -

/ Automatic Voting Machine. • /
Avery (B F) & Sons common; 5

i 6% preferred — .—25
Ayrshire Collieries Corp ——1

, * 8%
j: 73 ■*•/

. 6%
*

26

* 15%.
v 9%

, 17%

: 1 20%

8 : : , 8 3/.
72 i 73 '
"6%-; 6%
25% ,26%
143/4 • 15%

• 8% . 9%

17%; 18
28 28 ""

19% 20%

750

9.400
700

1,450
200 -

1,200
180

3,000

/ 450

250

3,000

? 3,700
14,300
1,450

11,600
*

475

500

150 :

'V 25

50**/

>1,100
9,200

/ 650 ;

31,900
500

//■■ 75

/ 5,600
4,600
17,800

1,900
";2,000 <

1,800
2,800

500
! 900

150

12,700

; 4,600
9,500
2,300

TO

1,500
16,800

4,500
100

2,000
200

20,300
1,900
3,400
900

300

25

1,200

Range Since
'*' Low
37 Aug
29 Jan

, 8% Jan
>36'A Jan „

112% Jan .

19% Jan ,

v 15% Jan
. 86% Jan 1

1073/4 Oct
.

1% Mar
46 " Mar «•''

11% Jan
. ,

44 Aug
42% July ;

4 Jan

36% juiy
/"■ A Jan //
17% Jan ';,./
31 > Jan
Xlll Aug
8% Jan I;.
41% Jan -

473/4 May
/ 18 Mar^;,/.
'■;> 32% Jan..

•

17'/a Jan v .'

257/a Apr
/ 51 -JanW
. .1% Jan":
i31 • Jan /

41% Jan ; ,/

January 1
High ,

48 Feb
43 Oct
9 Jan

, 50 3/4. Oct ,

117 Feb ;

22%. Sep |
26% Jan t

117 Jun i

110% July ;.

3% Sep »•

60% Oct :

25% Jun '•

- 52% Sep I
48% Jan ,

• ^7% Mar /

47% Sep J
II Aug;/

. 22% Oct •;
40% Oct

1133/4 Feb f
: .12% Sep i
49% July:

• 54 July |-
/ 24% Jan 1 ■

41 ,•••: Oct -f
•. 26% Oct ,

293/4 Jun
,75 Sep*;
4% Jun v

40% Sep /
53% Jun

11% Sep
43/4 Jan ./

,' -3% Jan .

120% Jan

:v. 18 - Jan >

4% Jan •

5Va Jan ,

- 3%. Jan

173/4 Aug
./: ,3..'-*. Jan ..*
;
20% Jan/

111%. Jan >

7% Jan.:

;/:3% .Jan /
-

3% Jan ;
/ 10 Ve Jun v
110 >/4 Feb

: 1634 July
.: >7%/Apr**:;

•8% Aug
... .-"* % Jan
,3 Jan.,

16% Mar t
; /> 8 Oct /
>/, 1% Jun

135 Aug V
V 34% Oct /
,/*;■' 5%. Sep ;v
- 10 Va Apr t

•

.v/7%; Oct •;

20% May
fc-vit 4 Feb y
... '.34 /" Oct /
,/:.*'114% Mar *.

■>:/T2/ Oct /
l,, 6% ..Jun j
\ ■■>/ 6% Jun i

y Feb .1
t 113% May /

! 24 Oct f
14% Oct i

10% Jun
1% Mar

17 Feb v

101; V
*7%

-58%
/; - 2%
/T7%
'■12 t'1

5%
/ 10%
23./

16%

July r

Aug
Jan y
Jan

Ja'ri/-
Apr
Jan.,,/
Jan r;
Jan

Mar

104 /

:.ii%:
85%

Vs" 6s8
/. 27%
: i8%

9%
; 18%
28

t: 20%-

Aug y
Feb r

Jun
Oct i
Oct y

Jan i
Oct |
Sep i
Oct y
Oct i

■

j Babcock ft Wilcox Co •
j Baldwin Locomotive—

*

7 % preferred— —30
7 Baldwin Rubber Co common 1
Banco de los Andes—
American shares

Barium Steel Corp ———i
Barlow & Seelig Mfg—-

$1.20 convertible A common 0
i Basic Refractories Inc —1
t Baumann*.(U common.: -•

7% 1st preferred../ 100

Beau Brummel Ties 1
■w Reauni: Mills Inc common...; ,-10
Beck (A S) Shoe Corp common 1

, Bellanca Aircraft common -1
Bell Tel of Canada 100

V Benson & Hedges common •
Convertible preferred. , *

/ Berkey & Gay Furniture 1
Blckfords Inc common —1
t Birdsboro 8teel Fdy & Macb Co com..*
'

Blauner's common •

Bliss (E W) common 1

Blue Ridge Corp common.. 1
$3 optional convertible preferred—•

Blumenthal (S) & Co — •

'

. V.v*

B V/.'/'-VT

. "j)-/.

V/-■/•./' '''.H-7*Ty'-; ''V> y/'* '1
46 42% x47*/.~' 7,400 29% Jan x47 Oct

41'A 41"%/ v 100 ■ 40 4 Aug 43 Apr i
14% '

Xl4% X14 3/4 600 10 Ve Jan ; xi43A Oct :

'-.v' C 103a Apr 12% Feb
5 4% 5 ;; 8,800 3 / Feb - 5% Aug 4

193A 20
'

•

450 > 15'/a Apr 20 / Jun '
7% 63/4 7% 7,400 . 53A Jan ■/> 7% Feb

9% v'; 9'/a "
' '■ 200 r' 8% Mar 113/4 Jan/

— H'* 106 Mar 125 Mar {
__

■

•

/-<• 9 Jan / ' 14 3a Aug
40 39 41 -*.•* 1,4O5 >18% Jan <*'*/'42 Oct
20% 19% 20% 2,600 18% Sep > 20% Sep '
4% 4% ... 4% 1,500 3'/a Aug / 57A Jan
__

• '*
v* > 145 Jan 154'/a Oct

34% 34% 00 30 Mar 46 Va Feb
— *.—■ 36% Mar 46 Jan t
3% 3 Ve 3% 15,600 1 Ve Jan / 3% Sep /
18% 17% 18% ^

-

650 14 Va July 18% Oct ;
■

_. 12 :>/ 12% -> 1,100 10 Vb Aug"/* 15'a May
18 .*/,/ is 18% V 275 ! 10% Jan / 18% Oct
29% 26% 30% 13,400 15% Jan 4 36 Vb Jun

Bohack (H Cl Co common.

7% 1st preferred.
Borne Scrymser Co
Bourjois Inc
Bowman-Biltmore common.

7% 1st preferred
$5 2d preferred.

100

25

100

Brazilian Traction Lgt St Pwr •
Breeze Corp common 1
Brewster Aeronautical— 1

Bridgeport Oil Co.
Brillo Mfg Co common...
Class A:

/ 4%
54%
263/4

"-l'/s
533/8.
43/8
23%
20%
5%
7%.

- 4% 4%
53% 54%
263/4 273/4

135

37

17

l3/,
45

3%
23

19

/ 5

6%
20%

137%
37

17 -

2 .

53%
43/a
24

20 '/a
/ 5%
"7%
20%

14,400
1,150
1,000

30

y 130
300

17,900
•; 4.400

9,500
3,000
4,100
5,800
900
100

British American Oil Co..

■Z British American Tobacco—'
. Am dep rects ord bearer—

Am dep rets ord reg.
British Celanese Ltd—

; Amer dep rets ord reg.
i, British Columbia Power class

Class B
- Brown Fence & Wire common—

Class A preferred
Brown Forman Distillers
$5 prior preferred

, Brown Rubber Co common—

Bruce (EL) Co common

Bruck Silk Mills Ltd.
/ Buckeye Pipe Line
Buffalo Niagara & East Power
$1.60 preferred
$5 1st preferred

Bunker Hill St Sullivan

: 5% % 5%
20% 21

~9%, 10

29 31%

~6% „r7%

.400
/

225

:; 1,500

7,400

12,400

3%
51 ■ :

153/0
- 9%
110
'32
12%
%

34%
2%
20

15

3%
-: 5%
.17 •

,31

-203/4

19%
19%

.5%
20%
2%

■

. 5%
24

20 ;
91

,3%

Jan

Jan

Jan

Jan /-
Jan

Jan

Jan

Jan

Sep
Aug y
Jan 4

Jan

Feb

Aug/>
Mar •:

Jun

Aug

Feb
Jan

Sep *

jun y
Apr :,
Jan

Jan

Feb*

Feb -

Jan

5% Mar

57% Feb jv.

*28% Sep T
'28 Sep >

144 Sep f :

38 July :
17% Oct /
2 May -

53% Oct t*:
4% Jan
25 Sep ,

20% Oct

13"% 13% 13% 2,800

25
•

~_~2~50
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler fP H) common 25o

31%
119%
163/8
2%
7

7

31% 31%
118 1193/4
16% 17%
2% 2%
6% 7'/a
634 7

48.781

2,650
4,700
27,700
7,700
300

33 Mar

9% Jan
10 Jan

20% Jan

111% Jan

10% Jan

1% Jan
3 Jan

- 4% Jan

6 > Jun

10% Jan /
20% Oct
35 May f
23% Jun I

22"% May 11
22

, t Apr

6% Jun /
25 *■ Aug '
; 33/4 Jun
10 Oct r
34 Sep "
-31% Oct ■

100 Sep
7% Oct I

41% Aug
10% Feb
14 Sep

31% Oct
120% Oct
17 Va Oct
2% May
7% Sep
7 Oct

8 X O Ki K O

New York Curb Exchango

Par

Thursday
Last

Sale Price

Week's . Sales

Range for Week
of Prices Shares

Low High
Range Since January 1
Low High

Cable Electric Products common 50e

/ Voting trust certificates 50o
Cables & Wireless—
American dep rets 5 % pfd £1

Calamba Sugar Estate —r——1
California Electric Power —10
Callite Tungsten Corp —1
Camden Fire Insurance.———r-—.5
Canada Bread Co, Ltd— *
Canada Cement Co Ltd common——•
6%-% preferred —100

Canadian Car & Foundry Ltd—
Participating preference™— ,—25

Canadian Industrial Alcohol— ,/•'
Class A voting •
Class B non voting.

Canadian Marconi..

3%
3%

10%
11%

2%
2%

9%
10%
9%

3%
3 Va

9%
10 Va
11%

1,800
2,700

100

1,100
20,800

1 33/4

10%

"334

10%

ly8

Capital City Products
Carman & Co class A

Class B

Carnation Co common

Carolina P & L $5 pfd •
Carter (J W) Co com. -1
Casco Products *

Castle (A M) & Co 10
Catalin Corp of America 1

Central Hudson Gas & Elec com., •
Central Maine Power 1% pfd 100
Central New York Power 5% pfd--100
Central Ohio Steel Products 1
Central Power & Light 7% pfd——100
Centra) ft South West Utilities 50c

SCent States Elec 6% preferred.—.100
7% preferred —100
Conv pfd opt div ser 100

4 Conv pfd opt div ser 29 100
Cessna Aircraft Co common 1.

Chamberlin Co of America.' ——5
Ciiarib corp common TO
Cherry-Burrell common 5
Chesebrough Mfg — 25
Chicago Flexible Shaf-t Co common—•
Chicago Rivet & Mach —4
Chief Consolidated Mining 1
IChilds Co preferred 100
Cities Service common 10
// $6 preferred —-•
/ ' 60c preferred B ——*
VI $6 preferred BB_,- i—i—-———"
City Auto Stamping -*
City & Suburban Homes—— —10
Clark Controller Co 4 —1
Claude Neon Lights Inc— —1
Clayton & Lambert Mfg —.4
Cleveland Electric Illuminating •
Clinchfield Coal Corp -100
Club Aluminum Utensil Co. ——•

•* v1 * ' " ' ' '

Cockshujit Plow Co common •
Colon Development ordinary .....

Colonial Airlines— 1
Colorado Fuel & Iron warrants ...

Colt's Patent Fire Arms 25
Columbia Gas & Electric—
..5% preference .-100
Commonwealth & Southern warrants—
Community Public Service—..——25
Community Water Service....——.1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas & Coke Secur common •
$3 preferred •

1
4

100
100
—1
~5
—1
.10
_ •

100
1

51

"~9%
;> 20 v4 .

~9%

y 11%

105%
14%

1%

22

. "4%

22 22

17 17/
49% 51
li8'/a 118%.,.
/ 9 Va 9% /.
19% 21

~8% ~9%

:■/'■ 9% 11%,'
X105 106 .

14 Va 14%

~4i/B ••"43.4,
21 ,22 Va

. 68v4 69 3A
- 22 22'/a

22V4 22V4 ...

. 4% < 4 Va -«

__>'/• 14 Va 14% ,.;*,

128

. 15%
l3/a

127 Va

233/4
139%

136

12%

V 4

19 Ve
45

69

/ 19%
128

•

45

>15
■v', l'A

112%
23%
138

'

.1334
135

117/a
93/4

223/4
. . 33/4

-17%
• .413/4
>66

, ' 6%

19%
128

45 Va
15%
1%

130

25 %
143%
133%

136 *V
T123/4
- 93/4
23%
4

19%
45 V.

70 Va
7,/:.

/— v . 13 13 v4.
• 5 4 5J/s
23 Va" 23% 24 V4

- 7 Va 7 ; - 7 V»

37'% ' 36%. 37%

TOO >

iV
35%
1%

943/4101
i'e • ■ • a7a -

3434 35%
1% 2

14% 14% 14%

Consolidated Biscuit Co
Consol G E L P Bait common.
*%% series B preferred

■ * preferred series C__
Consolidated Gas Utilities —

Consolidated Mining b Smelt Ltd,.
Consolidated Retail 8tores—— „

Consolidated Royalty Oil ——

Consolidated Steel Corp
Consol Textile Co.
Continental Fdy & Machine. Co
Continental Gas & Electric Co-—

. 7% prior preferred
Cook Paint & Varnish Co
Copper Range Co

Cornucopia Gold Mines...—.
Coro Inc d
Cor; von & Reynolds
$6 preferred A

Cosden Petroleum common
, 5 % convertible preferred—
Courtaulds Ltd—
American dep receipts (ord reg).

Creole Petroleum..

14

80%
117

~8%
. 66
21

:./ 3%
X29%

73/4
24 Va

13% 14%
80 <803/4.
115 117

•

7%
65

19

; 3%
28

7%
22%

9
,

66%
21%
x33/4
30 ^
73/4

243/4

100

4,600

50

100

: r170
25

v 300

4,000

9,600

22,800

330

; 300

5,000
850

, 70

/:•, * 35
. . 25

>6,900

100

,/. 25
. . ., 50,

V. 700
950

24,100
790

30.800
1.400
200

410

2,600
/, 10Q

150

11,800
>. 3.300
w*: -725

850

600

260
12.900

''

1,400
3,900
2,400

1,530
6,900 :
850

4,900

150

1,700

1.600

/ 110

10,900
750

5.900
6,500
2,500
4,600
10,700

100 .105 "103 Va 105 •'!
.. - 260

21 / 20 21 1.900

!-•
. 11% 10% 11% 10,600

..50
'

; U
"

'

% n
V

3,400
• ;*■ 21 Va 21%

'■ :" 500

—1 / ~33/s
"

•■/ 3 Vb 3% 2,400
• / 98 '• 95 98 Va 420

III /,/ 3'A /■* 3% 3'A 4,700
-50

, .

.

36% 36% so

~£1 /!8,/a 8% / 200

Croft Brewing Co
Crowley Milner ft Co —

Crown Cent Petrol (Md)—
Crown Cork International A
Crown Drug Co common——
:convertible preferred...—
Crystal Oil Refining common—
$6 preferred

.—8
1

_ 8

I—fl
_•

-250
26

Cuban Atlantic Sugar/:——
Cuban Tobacco common
Curtis Lighting Inc common.
Curtis Mfg'Co (Mo).—

...10
—5

_2~50

293/4
-2%
12%
8 Va >'

17 Va

•>6%"
32

4/'..

26%*
153/a

28%
'

2Vs

31%
8 VB

17%
5

29%*
2 Va

13
83/4
173/4
6va

28 32

3% 4
58 . 61 Va
25% 26%
13% 153/4

14 34 *

D
Davenport Hosiery Mills—
Dayton Rubber Mfg—
Class A convertible.

Dejay Stores common.

—35
_.50c

Denmson Mfg class A common.'— 8
. $6 prior preferred 80
fit. debenture —100

Derby Oil & Ref Corp •
Detroit Gasket & Mfg. —1
6% preferred —20

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common-
Detroit Steel Products—.
De Vilbiss Co common—

7% preferred

Dip"a Stores Corp 1
New common ———;— -1

Divco Corporation 1
Dobeckmun Co common ; 1

34%
37
10 5/4
9 V4

9%

2%
8%

14 Va

51

43 44

34 V4 x35 v4
37 37
10 3/4 11

, 8'/4 9%

15.000
73,700
7,200

; 2,300
1

450

11,100
•r': 100
: 1.400
: 110
*6,000
1,800

100

- 50

1,550
. 100
1,000

3,905

2 Jan
1% Jan ' *'*

3% Jan '

73/4 Jan
63/4 Jan

6% Mar
20 Jan
5 July
8% Jan

108% Apr

25% May

6 Jan

5% Apr
1% Jan

16% Jan
28 Mar
12 Jan
42 »/a Feb

116 Sep
8% Jan
14 V4 Jan
24 Jan

. 7% July

, 7% Jan ,,

118% May
104 Va Apr
12 V4 Jan ;

118 Feb

tt Apr
17 Va Aug
63 Jun
18 Aug 1 ,

18 Aug
..33/4 Aug ...

8% Feb
./ 10% Jan

16 V« Jan
112 Jan
34Va Feb
11V4 Sep
% Aug

-

85 Jan
16 Ve Jan

117 ■ Jan
*

11 Jan
k1103/4 Mar

8% Jan
. 9 Jan

19% Jan
./ 1% Jan.

8Va Jan
35 V» Jan
28 Va Jan

. 3% Jan

. ,11% Jan
3% Aug
8 May
5% Jan

34% Mar
*

71 Jan
— 1/64 Jan
27 V* Jan

. . .. 11 Jan

113/4 Jan
1 Feb

41 Jun

7Ve Jan
67 V4 Jan

114 V4 Sep
106 Va May
5% Apr

"

43% Jan
'

- 8% Jan
,2% Jan
16 V4 Aug
4% Jan
13Jan .

102Sep
15 Jan
6% Aug

iV Jan
14% Mar
2 Jan

*

84 Jan
2% Aug
32 Jun

8% Oct

24 Aug ,

1 Jan .*,

8 July
73/8 Mar
15 Jan

3% Jan
25'A Apr/
2% Jan

•

32 Apr
22% Mar
12 /'Aug
47/e Mar

10 Ve July

9% 10% 6.300

2%
7%

2%
8 Va

12 Va 12%

26'A 27
13 V4 14 Va
24 y4 24 Va
47 52

1,800
11,600

100

1,500
5,800
300

2.700

31
22%
35%
7%
5%

82
138

8

16

20 3/4
1%
5%

27

25%
10 Va

Jan

Jan

Feb

Apr •

Jan

Apr
Apr
Sep
Jan

Aug
Jan
Jan

Jan

Apr
Feb

13 3A Jan
13'A Oct
11% Jan
20 Jan

'■

4 May
3% May ,

4% May■;
10% Sep ;

1 10% Sep ;
> 11% Oct
23 Sep >

5 juiy ;
8% Jan! 1

108% Apr; |
273/4 Sep I
10% Oct j

8% Jun! i
4% Jun'

22 Oct !
33 May i
19 Apr i
51 Oct !

119Va July ;
10 Mar b
21 Oct f
33 Sep, |
10% Feb j

11% Oct ;
120 Apr ;
1073/8 Jun.!

. 14% May I
122 Va Apr ;

5Vb Jun
32 Mar 1
80 Mar I
303/4 Mar ;
30% Mar! i
5V* Jan |

13% July;;
'<•: 6Va Feb {
: 24% OCt;

7% juni j
: 4l%," Apr; J
101 ' Oct }

' A Jun f
36% Jun!
2% Mar: f

f)
15 V* JunT
2% Feb ;

43 Va Mar J
■ i'

14% Oct
80 3A Oct

ii8v4 Jun '

llOVa Sep 4

9 Oct

66% Oct 1

213/8 Oct
X33A Oct/
30 Oct
7% Oct :

24% Oct

113 Apr
2l'A Sep
113/4 Sep

il Jun
21'A Oct
4 Feb ;

109 Feb

3% Feb
40 July

./ 10% May

31%
2%
13

11%
19%
6%

32

43A

61%
31

18
8

14%

May
Oct:
Oct .

July ;

Feb
Oct

Oct 1
Mar

Oct j
Jun ;

Jan

Jun /

Sep
: i

!1

44 Oct!
37 Sep

» 40Va Mar f
113/4 July <
9% Feb ,

. 92 Feb 1
142 V4 May j
11 Va Jan >

18% Apr '
213A Jan •

2% July :

8»/a Oct
37 Va Sep !
38 Sep i

12% Oct .

. 27 A> Oct
14 Ve Oct
25% Sep !
52 . Oct 1

For footnotes see page 1793.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 15, 1945

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 12

STOCKS
N«w York Cork Liohuft

Domestic Industries class A com.
Dominion Bridge Co Ltd.
Dominlon Steel A Coal B

Thursday Week's Sales
Last Range for Week

Sale Frloo o1 Prices Shares
Low High

5 4% 5 2.200

Ranre Since January 1

Dominion Tar <te Chem Co Ltd
Dominion Textile Co Ltd
Draper Corp „ —

Driver Harris Co

Low

4% Apr
25% Mar
6% Apr
15 Aug

May
Apr

I/. Tor.

Duke Power Co

Dunlop Rubber Co Ltd— ,

Am dep rets ord reg £1'
Durnam Hosiery class B common *
Duro Test Corp common
Duval Texas Sulphur

East Gas A Fuel Assoc
4%% prior preferred.

High

5% Feb
28% Apr
10 Jun

15 Aug
71% Oct
95 >•: Oct
66 Jun

Apr

preferred
Eastern Malleable Iron
Eastern Stages Corp.

17 preferred series A.
$6 preferred series B_.

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B.
Economy Grocery

Electric Bond A Share
$5 preferred
$6 preferred

Electric Power A Light 2d pfd
Option warrants

Electrographlc Corp
Elgin National Watch
Elliott Co common

5% preferred ,

Empire District Electric 5% pfd 100
Emsco Derrick A Equipment.. 0
Equity Corp comhion

S3 convertible preferred
Esquire Inc
Eureka Pipe Line common.

Eversharp Inc new common

Falrchlld Camera A Inst Oo.
Fairchild Engine A Airplane

$2.50 conv pfd-.
Falstaif Brewing
Fansteel Metallurgical
Fedders Mfg Co
Federal Compress & Warehouse Co—21
Fire Association (Phila)
Ford Motor Co Ltd—

Am dep rets ord reg
Ford Motor of Canada—

Class A non-voting
Class B voting

Ford Motor of France—
■ *' Amer dep rets bearer-
Fort Pitt Brewing Co
Pox (Peter) Brewi/ig 1.20
Franklin Co Distilling ...

Franklin Stores

.1

.1

Froedtert Grain A Malt common 1
Fuller (Geo A) Co 1
$3 conv stock
4% convertible preferred »'

Garrett Corp common.
Uauneau Power Co common..

5% preferred
Gellman Mfg Co common
General Alloys Co.
Gen Electric Co Ltd—
Amer dep rets ord reg —_

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
Gen Jas A Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred •
General Rayon Co A stock
General Shareholdings Corp com.——1

$6 convertible preferred •
Gen Water Gas A Electric

Geoigia Power $6 preferred
$5 preferred

Gilbert (A C) common
Preferred •

Gilchrist Co •

Gladding McBean A Co •
Gleaner Harvester Corp
Glen Alden Coal.

109

Gobel (Adolf) Inc common l
Godchaux Sugars class A •

Class B •

$4.50 prior preferred —•
Goldlield Consolidated Mines —1
Goodman Mfg Co bo
Gorham Inc class A ♦

$3 preferred •
Gorham Mfg common „ ■ - iq

Graham-Paige Motors $5 conv pfd—20
Grand Rapids Varnish... j
Gray Mfg Co ■

Grayson Shops (Cal)
Great Atlantic A Pacific Tea—

Npn-voting common stock.
7% 1st preferred..

Great Northern Paper
Greenfield Tap A Die
Grocery Stores Products common 25o
Gulf State Utilities $4.40 pfd 100
Gypsum Lime A Alabastlna •

Hall Lamp Co
Hamilton Bridge Co Ltd.
Hammermill Paper.

30

12

17%
16%

108%

41%

18'/2
9%

%

«/• 5%
63% 65
41% 41%

3,300

8,100
5,200
300

400

% 1 35.700

10% 11% 800

50% 50%
29"% 30%
12 12%
17 17%

14% 16%

102% l08Ya
130 131%
41% 46%
18% 18%
9 9%

112% 113

10
Hartford Electric Light 30
Hartford Rayon voting trust ctfa 1
Harvard Brewing Co \
Hat Corp of America B non-vot com—1
Hazeltlne Corp •
Hearn Dept Stores common 0
Hecia Mining Co. 25a
Helena Rubinstein ... *

Class A - •

12%
7

32%

~4%
5%
10%
42

13%
14

12% 12%
6% 7%

31 33

60% X61
3'% 4%
4%
10

42
11

13%
26%

15%

5%
11

42

13%
14

28

15%

50

2,600
400

1,600
3,300

875

125

1,200
2,600

1,800
40

500

250

800

30

3O.90O
5,600
2,900
400

3,400
10,600

700

50

111% Jan
109% May
15 Jan

52% May
12% Jan
18 May
17% July
17% Jan

'

3% May
48% Jan
13 Jan

103 .'Jun

% Jan
39% Feb
7% Jan
47- Jan

39% Jan
22% May

'

7% Mar
10%' Apr
8% Aug V

86 Jan

127 Jun "f"

35% Mar
10% Mar
7% Jan

109 July
8 Feb

9% Jan
6 Apr
27 Aug
53 V* Jan
1% Jan

3% May
7 Jan

29% Jun
6% Jan
8% Jan

20% Mar

14% Jan

19% Apr

115 Sep Y
110 Jan '*■;
20% Oct

52% May <:•
19% Oct

19% May y;

21% May <■;

24% Jun
6 Sep s

71% May V
47 July *

106 July
V-i% Jun f
39% Feb *
13% Mar

51% Apr
'52% Sep *
37 Aug V
12% Oct
20 July i
16% Oct

• ) ' . v,:

108% Oct •

140 ■■ Feb «
t 47 Oct {
22% Jun |

V 10 - Feb :
114% Mar 5

10% Jun h

12% Oct
7% Oct

4% Oct

5% Oct

13% Oct
14 Oct

28 Oct
15% Aug

STOCKS

New Yerk Cork Exehenge

Heller Co common.
5preferred w w

Henry Holt & Co common.
Heyden Chemical common-
Hoe (R) A Co class A—
Holllnger Consolidated G M.
Holophane Co common
Horder's Inc

Thursday Week's
Uii Range

Sale Price of Prices

:/jYY'Y'i -l Low Hiofl
— 14 . 14

106% 106%
7% 7%

Hormel (Geo A) A Co common
Horn (A C) Co common.

26 30%
58 68%
11% 12
23 26%

Horn & Hardart Baking Co.
Horn & Hardart common—

5% preferred.
Howard Stores Corp

5%% preferred
Hubbell (Harveyi Inc
Humble Oil & Refining —

Hummel-Ross Fibre Corp.
Hussmann Ligonier Co—

$2.25 preferred
Com stk purch warrants.

Huyler's common.
1st preferred

Hydro Electric Securities.
Hygrade Food Products.

26% 27
44% 45%
10 10%
26 $ 27
43 45%
12 12

5% 6%
36% 36%

19 20%

Sales

fer Week
Shares

100
v 10

200

i,9oo

4,300
3,300

' 600

10

450

> 400

; 260
3,100
2,300
600

*■.515'
loo

4,200
100

1,900

Range Since
Low

11 Jan

103% Jan
5% Jan

19% Jan f;
;? 33 Jan

'

9% Jan

14% Jan
14 Jan

% 37 Mar
>v 8 Jan

124 May
30% Jan
110 Mar
25 Oct ;

,

105% Oct
23 Jan ;
40% Aug f
7% May
10% Jan
42 Sep y

■yi; 7, Jun "
3% Jan
28, Mar
3% May

14% Mar

XHlnolif Power Co common 22% 22% 23% 700 U% Jan
5 % conv preferred -JO - 59 .59 59% 500 53 Jan

Dividend arrear ctfa— 18% v 18% 18% 2,400 15 Mar

HHnois Zinc Co
* 26 23% 26% 5,550 13% Mar

V v Imperial Chemical Industries— !
A'.

Am dep rets regis ... ■ —£1 6% 200 ;:6% July

Imperial Oil (Can) coupon ..
• 13 Va 13 13%' . .2,000 11% Jan

; Registered—— " ———.
• 12% Jan

Imperial Tobacco of Canada .-8 11% 11% ll'/s 400 li Jan

Imperial Tobacco of Great Britain A ^••^•'ly
24% SepIreland ~

11 —i v.'!- 'ft:

Indianapolis P & L 5%% preferred.100 114 112% 114 80 Xll2% Sep

Indiana Service 5% preferred 100 88% 88% 88% 50 52 Jan

7% preferred .100 90 88'% 90 70 57% Jan

Industrial Finance v t c common—
'cv," —' "■ v" r 1% Aug

Common 1 S3 2% •■'if 2% 2% 3,100 1% Aug

7% preferred .100 95 94% 96 .
625 55% Mar

Insurance Co of North America -.10 105 99 105% 850 85% Feb

International Cigar Machine ..■■i,., .,,.!..*
International Hydro Electricr—
Preferred $3.50 series -—50

International Metal Industries A •
International Minerals and Chemicals—

International Petroleum coupon shs__•
Registered shares _•

International Products 10
International Safety Razor B -•
International Utilities Corp com.—.15;

$3.50 preferred 60
Interstate Home Equipment.. 1
Interstate Power $7 preferred——•
Investors Royalty 1
Iron Fireman Mfg voting trust ctis—•
Irving Air Chute 1
Italian Superpower A *

Jacobs (F L).Co.I..,-———1
Jeannette Glass Co •
Jersey Central Pwr A Lt 5%% pfd—100

6% preferred 100
1% preferred——— ,,, —100

Julian Ac Kokenge Co ——*

Kansas Gas A Elec 1% preferred—100
Kennedy's Inc I 1
Ken-Rad Tube & Lamp A •
Key Co common —•
Kidde (Walter) & Co 3
Kings Co Lighting 1% pfd B —100

5% preferred D 100
Kingston Products.. 1
Kiiby Petroleum 1
Klrkland Lake G M Co Ltd 1
Klein (D Emil) Co common- •
Kleinert (I B) Rubber Co 10
Knott Corp common 1
Kobacker Stores new common 1
Kresge Dept Stores— <

4% convertible 1st preferred 1Q0
Krueger Brewing Co— 1

110%

22 22%

50% 55%

19%
18%
19%
10%
2%
29%
52%

1%

20%
19%
19%
ii ;

•4%
33%
52%
1%

15% 15%
12% 13%
106% 106%
109% 110
110 110%
24 24

19 19%
115% 35%
10% • 10%
21% 23

Lake Shore Mines Ltd 3
Lakey Foundry & Machine.— .1
Lamson Corp of Delaware i 0
Lane Wells Co common 1
Langendorf United Bakeries class A..*
v* Class B : „•
Lefcourt Realty common 1
Convertible preferred ... •

Leonard Oil Development 20
Le Tourneau (R G) Inc 1
Line Material Co 0

,1,!,Lionel Corp 10

20 20 20%
: 7% . 7V« • . 7.%
— • 10% *10%
19% 17% 20

Lipton (Thos J> Inc 6% preferred—20
Lit Brothers common •

Loblaw Groceterias Class A.
Class B

Locke Steel Chain-
Lone Star Gas Corp common

Long Island Lighting Co—
Common ctfs of dep_ ——

7% preferred A ctfs of dep
6% preferred B ctfs of dep—

Louisiana Land & Exploration
Louisiana Power A Light $6 pfd.
Lynch Corp common

11 > 11%
: 8 8%
64 70

1% 1%
41% 42
.20 « 20%
19% 20%

500

1,900

2,000
8,700
200

900

11,200
10,800

50

400

7,600
500

1,000
5,100

7,000
3,600

50

110

180
75

3,200
4,200

„ 1,000
2,100

150

1,500
220

41,400
c 200
,1,700
2,000

"7% 7% ? 1,800

Manatl Sugar optional warr&nti
Mangel Stores common.

$5 convertible preferred
Manischewltz (The B) Co
Mapes Consolidated Mfg Co
Marconi Internat Marine
Communication Co Ltd

Margay Oil Corp

3% 4%
24 24%

139 145

26% 26% 27

1,150
8,600

18,900
450

11,800

900

6,000
900

50

January 1 ,'c

\S High
14% Oct i

108 Aug t

9 Jan

30% Oct'
68%' Oct i'
12% May i
26% Oct'
20 July
41 Oct!

27 Oct;
130 May

>V 39% Oct
113 Jan I
28 Sep
106 Sep
28% Feb !

50 Feb

10% JulV j
■ •;. 27 Ocx j:

46 Jun;

.13 Oct!
6% July
37% Sep !
6% Jun

21 Sep j

25% May •

Gl'/a Oct
20 May
28% Junj

IV* July
15 Jun

. 15 Jun'
12% July

29 V* Jun
116 Jun

19% Mar
•

19 Jan

20% Feb

9% Jan .

18% Sep
18% Oct

8'/a July
2% Jan
23 Jan

51% Jan
1% Jan
17% Jan
% Jan

19 Jan

8% Oct
1 Jan

11% Jan
4% Jan

104 Jan

108 Jan
107% Mar
21% Feb

116% Feb
13 Jan5
115% Oct
8% May
18 Apr
52% Jan
43% Jan
3% Jan

7 Apr
■ 15 Jan,

15% Jan
16% May
14% Mar
8% Aug

99 Jan
9 Jan

15% Jan
3% Jan

f. 6% Jan

13% Mar
25% Jan <

6% Mar
Mar ;

48 Mar

1% Sep
V, 28% Feb ■

13% Feb
14 Jan

27% Feb
2% Jan

24 Mar

18% Jan I
-10% Jan

1% Sep
85 July
80% Aug
7 Aug

110 Feb
.32 Jan

2% Mar .

14% Jan
1C4 Jan

17 Mar

33 Jan

Sep
Sep

3. ?; Jan :

3; Jan;
96 Oct

105% Oct

23% Aug
'■}&% •; i;.

57% Oct ;
24% May

-'t-vA?
20% Oct!
22 Mat'
21% Mar.
13 Jan;
4% Oct .

33% Oct
53% Mar

1% Feb
42 Jun

1% Feb;
24% Sep.
13% July
4% Mar

120 -V

19%
35%
12
25'/4

77%
75
6

9%

19%
22%
24
10

100
13

•

Aug •

Oct:
Oct

Feb '
Jan

Sep?
Jun i
Octi

Jan j
Oct;
Oct

Oct

Oct

Jun
. !.•: £ j

Jan I

Oct

23 May 1
7% Oct

11% Mar !,'
20 Oct ►

33% Oct?
IP/a Oct*
8% Octi

70 Jun f
2% Jan?
42 V Oct!
207/8
21

Oct*

Sep }•■
30% Apr t
7% Sep

25 Sep,

30% "Oct!
15 Juni

t

July'
Oct?"
Oct'

2

98

92

11% Feb

114% Jun

41% Oct

4% Oct!
24% Oct
145 * Oct

18 Mar i
38% Aug.

For footnotes see page 1793.

5% Aug 6% Feb
1,050 20 , Mar ,29 Mar
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YORK CURB EXCHANGE
4ANGE jft)R WEEK ENDING OCTOBER 12

6IOCKS

New York Curb Exchange

Marion Steam Shovel—
Mass Utilities Association v t c_

Massey Harris common.

Par

nil

McCoil-Prontenac Oil CO 6% pfd 100
McCord Ctorp common & •
$2.50 preferred i_~>' ;•

McWilliams Dredging.

Thursday
Lfelt -

Sale Pride

12% I
. v 2 i

11% "r

Week's

Range ;■
of Prices

Low High

12% 13 ,

2 2%
11% 12 ;

'

Mead Johnson & Co

j /Memphis Natural Gas common.
Mercantile Stores common •

"t: Merritt Chapman St Scott
| Warrants .

1 6%% A preferred.

—8
. •

n. *

100
Messabi Iron Co 1
Metal Textile Corp 250
Participating preferred 15

Michigan Bumper Corp..
Michigan Steel Tube
Michigan Sugar Co.

13%
43

15%

202

5%

20%
7%

13%
43

14%

13%
44

15%

200 v 202
• 5% 5%
152% 152 V*
18% 21 -

6% .... 7%

5% 5% 5%
- V-'" 5% 5%

..2.50

Preferred :— : 10
Micromatic Hone Corp 1
Middle States Petroleum class A v t c.l
Class B v t c 1

Middle West Corp common. 9
Midland Oil Corp $2 conv preferred—•

Midland Steel Products—
$2 non-cum dividend shares

Mid\ ale Co common

Mid-West Abrasive
Midwest Oil Co :

Midwest Piping & Cupplj.
Mid-West Refinerifcs 1

Miller Wohl Ctr commtm-.f-.~-.-—
5% conv preferred——

Mining Corp ol Canada
. Minnesota Mining & Mfg__
, Minnesota P & L 5% pfd
Missouri Public Service common—

Mojud Hosiery Co Inc
Molybdenum Corp.
Mohoeram Pictures common

5% % conv preferred —

Monroe Loan Society .A—c-——
Montana Dakota Utilities new com

Montgomery Ward A
Montreal Light Heat & Power

»

1.50
..10

e
■ f-. ...

1
1

-50

IlOO

2.50
1

1

..10

__1
5
4/

Moody Investors partic pfd
Mountain City Copper common
Mountain Producers..
Mountain States Power common.

Mountain States Tel & Tel

Murray Obto Mfg Co
Muskegon Piston Ring
Muskogee Co common
> 6% preferred.,.—. ,,,

M *
50

—10

Ilioo
• ^ «'

M'
•

IlOO

Nachman Corp •
National Bellas Hess common 1
National Breweries common.. _•
1% preferred * — ————«^-28'

National Candy Co common 8%
National City Lines common——-50a
National Fuel Gaa.---. •*

National Mfg & Stores common 1
National Refining common 1
National Rubber Machinery.. •
National Steel Car Ltd... •

National Transit.. ... 12.50
National Tunnel & Mines common 1
National Union Radio 30c

Nebraska Power 7% preferred
Nelson (Herman) Corp
Neptune Meter class A
Nestle Le Mur Co class A .

New England Power Associates
6% preferred
$2 preferred: —

New England Tel Si Tel.

f' <

New Haven Clock Co ;

New Idea Inc common ;
New Jersey Zinc
New Mexico & Arizona Land
New Process Co common

N Y Auction Co common

Rights w i
N Y City Omnibus warrants
N Y & Honduras Rosario
N Y Merchandise
N Y Shipbuilding Corp—

' Pounders shares
N Y State Electric & Gas $5.10 pfd.
N Y Water Service 6% pfd
Niagara Hudson Power common

, 5% 1st preferred
, 5% 2d preferred...

Class B optional warrants
Niagara Share Corp class B com..
Nlles-Bement-Pond
Nineteen Hundred Corp B
Nipissing Mines

.100
—8

• <

«

100

100
...•

*

I23
—1

.10

.10

—I
100
.100
.10

100
100

US
■ - t-

II1
—5

Noma Electric
North Amer Light St Power common

$6 preferred «...

North American Rayon class A
Class B common.; if ;

• 6% prior preferred.
North American Utility Securities
Northern Central .Texas Oil :

Northeast Airlines
North Penn RR Co :

Northern Indiana Pub Serv 5% pfd
Northern Natural Gas ...

Northern States Power class A...
Northrop Aircraft Inc
Novadel-Agene Corp..

__1
—1

%

50

j Ogden Corp common .4
. Ohio Brass Co class B common •
'I Ohio Power 4%% preferred 100
\ Ohio Public Service 7 % 1st pfd. ICO

. j; 6% 1st preferred 100
1 Oklahoma Natural Gas common 15
Oliver United Filters B. •

j Omar Inc 1
t Overseas 8ecuritlea_ 1

7%
14%
: 2%
12%

22%
17%

;™ 3
17

38%
3%
10%

"4%
21%
63%
7 <■
87

19%
121/4
4%
10%
3%

• 181

2%
7%

: — av.

142 / ;
26%

15%;

6% 7%
14 1 15%
2% , ' 21/2
12% 13%
21 / 22%
17 17%
k 2% 3%
16% 17

30% 30%
37% 38%
3% 3%
,9% 10%

c "*3% "-43/8
18% 21%
54% 63%
6% 1

83 88 v

31 32%

18 19%
11% 12%

, 4Va 4%
• 10%; ,10%

3»/s 3%

179% 181
19% 20

45 45 I
2% 2%

. 7% , &
^

139 142
26'A 26%
19% <20 :
15 15%

Sales
for Week

Shares

1,800
3,000
1,200

1,900
'

• 75

2,000

I • 270
3,400

/ 30

6.300
1,300-

10,300
200

3,400
2,250
4,200
1,500
'2,300

800

2,500
32,400

, 150
950

2,200
1,600

12,600
9,000
2,375
19,000

825

350

Bang* Stnee January 1
Low

*■-. 8% Jan
1 Jan

7% Mar
95 Mar
7 Jan

36% Mar

12% Jan

144 ' !Jan
4% Jan

/ 91 Jan

13% Jan
3% Apr

100 . Jan

i.3% Jan
; 3% Jan
45 Jan

i <•

"■ itSh k Jan '
8% Mar

... 1% Jan

,_£8% Jan
12% Jan"
15 % Aug
2% Aug

. 11 Jan
, a0% Aug

High

13% July
2% Jun
12% Jun
95 Mar
14 Sep
45 Jun
18 Feb

202 Oct
6 Feb

155 Oct
21 Oct

7% Oct
110 ,dan
7% Feb

5% Oct

51% Aug

7% Sep
15% Oct
3 Jun
14 Oct

23 Jun
23 May
5 Feb
17 Oct

is Mar

26

28%
2%
8%
27

3%
14

46
1%

60

104

13

Mar

Jan

Feb

Jan

Jan
Jan

Aug
Aug
Jan

Mar

Sep
Jan

31 Oct
39 Feb

4Jun
111% Apr
35% Jun
4% Oct

• 21% Oct

63%

88

104

Oct

Oct

Oct

Sep
32% Oct

N

2,900 13 / z Jan , . 19% Sep
9,000 v 9% Apr 13% , Aug
13,900 3 Feb Jun
3,400 9% Aug 10% Jun
300 2% Jan 33/4 Sep

no% Feb 12 Jun
130 A179 Feb 193 May
150 ; 18% Mar 22 , Apr

25 CO 00 Jan 45 Sep
5,400 13/4 Jan 3 Sep
3,600 6% Jan 9 Apr

k v.- 'I 24% Feb 30 July
40 129 May xl42 Sep

300 18 Jan
, 27% Oct

900
'

13% Jan
. 20 Oct

1,800 10 Jan r\; 177/« Feb
— /; 89 Jan , 105 Sep

i Zy H,««:;/.V
ZS k:

4%

18%
14%
13%

15%

14%
2%
5%

14

17

83%

29
72%

22% 23
4% 43/4

31%
17%
133/4
123/4
283/4
14 •

32
18%
14%
13%
28%
16

14% 14%
2% 2%
5% 6%

110 110
14 15
16 17%
9% 9%
9% 9%
81% 83%

123% 124: ;

29 29%
693A 72%
4% 5

600

19,400

200

1,700
11,600
./ 300

100
3,900

700
2,000
9,300

80

1,000
1,100
200
250

1,575
r;%-:, .... '

80
V" ' .'I

400

1,400
800

1

Sip
19% Jan
2% Jan

; 33% May
39% Mar
19'A Aug
,15% Jan
11 Jan
8% Feb
14% Jan

• il Jan

16% Jan
11% Apr
1% Jua
5 May

107 Jan
9 May
8% Jan

7y8 Jan
6

63

21% Jan

110% Feb

14% Jan

203A Jan
63 Mar

2% Mar
40 Mar

25% Jun
5% Sep

38 Jun

39% Mar
32 Oct

23% Apr
14%, Oct
13% Oct
30 Oct
16 Feb

19% Jun
153/4 July
2% Mar
6% Jan

Jan

Jan

113
15%
'17%
10%
93A
83%
.26%
1243/4

y;.. 31
'30%
72/A
5%

48

Aug
Oct

Oct

Feb

Jun

Oct

Sep
Sep
Jun

Sep
Oct

Jun

Jun

VA 6% '7%
,#*•,'V V'v1

2,900 . x5 Mar 9% Sep , -
'J,*, : 3/4 7,000 % Oct 1% Sep

16 3A 163A 50 12 Jan 22 Jan /
46 46 46% .150 1 30 Ve Apr 50 Sep
— 21 23 < 550 16% Jan 23% Mar '

j 1
34% Aug 21% May

' s.'wl: 1073/4 108 30 106% July r/ 110 Feb
77 75 77% 160 64 »A Jan 90 May
7 6 3/4 7% 27,900 3V4 Jan : > 7% July

112% 110* 1123/4 2,125 89'A Jan 112% Oct
102% 104 "120 t; 82 Jan 104 Oct i

- % '

•'% A %" •' i- 1.700 ..I, ft Jan i% Oct
9% 9% 10 r 1,600 Mar 10 Oct
17%: 16% 17% 9,600 13% Jan 17% Oct r -

-1—. - 'C 15% 153/4 • 200 „ 123A Mar 15% Oct :
2% 2% 2% 2,600 /;/ 2 Jan 23/4 Apr

27 -"I: 243A 27 I 9,500 19% Mar 27 Oct >

4% 43A 43/4- Z 8,300 i' 1% Jan 5% May v;
131 131 133 :• 450 v 121 Mar 136 May
473/4 >46% 473A 400 . 353A Jan V' 473/4 Oct

C 46 «;V 47%-; 300 36% Feb 47% Oct', :
«— \-1 > — "VfJ:. "'.-Clw 51% Sep 56 Mar

■ I- kk /- 43A 4% 600 • 1% Jan 6% Jon*:
'
— Ttf •' ;

: 'i' ? > ' 5% Jan 7% Mar
15%: k 15% 16% 4,900 .. 11% Mar / 18% July
... ■ . —' 993/4 Apr 105 Jun"

38%
108 108 125 106'A Jan 110y4 Mar
37% 38% 1,050 343/4 May : - 40% Jun

■

19 19%
'

1,800 143/4 Mar 20 Oct
93A. • 9% x9% r. 10,600 63/8 Aug x9% Oct

f, 36 ... 36
1

100 26 Ve Jan 36 Oct

43/4 43/4 5

31% 32 '

115 ; 1153/4

112 312%
35% 36

16 3A 16%

3.300
500
230

1*' ■

. -30
500

100

4% Apr
22% Jan
112% Aug
115 3/4 Oct

110% July
29 % Jan
6 Jan

9% July
10% Jan

5% Feb
32% Oct

117% Jan
1193/4 Sep
115% Mar
36 Oct

8% Sep
10% Sep
I63/4 Sep

STOCKS
New York Curb Exchange

Pgr

Thursday Week's
Last Range

Sale Pride ef Prices

L6H Bigh

Pacific Can Co erimthmi e

Pa«c#£ Q®« & m*c 6* 1st Pfd —2#
5%% 1st preferred 25

Pacific Lighting $5 preferred •
Pacific Pofoer & Light 7% pfd 100
Pacific Public Service •

$1.30 1st preferred. . %
Page-Hersey Tubes new common •
Pan American Airways warrants
Pantfepec Oil of Venezuela Am shs
Paramount Motors Corp _ j
Parker Pen Co I"" 10
Parkersburg Rig & Reel 1
Patcliogue Plymouth Mills •
Peninsular Telephone common. •
$1.40 preferred A 23

Pennroad Oorp common l
Pennsylvania Edison Co $5 series pfdl*
$2.80 series preferred •

Penn Gas & Elec class A com — •
Penn Power & Light $7 preferred . •
$6 preferred •

Penn Traffic Co... .2~5G
Penn Water & Power Co «

Pepperell Mfg Co new common 20
Perrect Circle Co •

Pharls Tire Si Rubber 1 1
Philadelphia Co common.. •

Pbila Electric Power 5% pfd Ij?5
Pnillips Packing Co *
Pierce Governor common I I*
Pinchin Johnson Ltd Am Shs "
Pioneer Gold Mines Ltd
Piper Aircraft Corp com

Pitney-Bowes Inc
Pitts Bess & L E RR ;
Pittsburgh & Lake Erie..,
Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine Co
Plough Inc common

Pneumatic Scale common

Polaris Mining Co
Powdrell & Alexander
Power Corp of Canada
Pratt & Lambert Co
Premier Gold Mining
Prentice-Hall Inc common

Pressed Metals of America-
Producers Corp of Nevada
Prosperity Co class B
Providence Gas

Public Service of Colorado—
6% 1st preferred
1% 1st preferred

Puget Sound Power & Light—
Common
$5 prior preferred

Puget Sound Pulp & Timber.—
Pyle-NaMonal Co common.

Pyrene Manufacturing

—1
1

II2
.50

50
—.10

—25
1

-7.50

10

..250
5
•

IIIIl
•

.1
1
•

«

-100
..100

.—10

.5
.10

Quaker Oats common.

6% preferred
» Quebec Power Co

.100
«

Radlo-Keith-Orpheum option warrants.
Railway & Light Securities
"/ Voting common — 10
Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
i3 convertible preferred —•

Raytheon Manuf acturing common—50o
Red Bank Oil Co 1
Reed Roller Bit Co *

Reliance Electric & Engineering 6
Rice Stix Dry Goods •
Richfield Oil Corp. warrant!
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

( Rochester Gas & Elec 6% pfd D.
. > Roeser & Pendleton Inc—

Rolls Royce Ltd—
Am dep rets for ord reg—

■5 Rome Cable Corp common—
•

Ronson Art Metal Works—
? Roosevelt Field Inc -

Root Petroleum Co

i $1.20 convertible preferred
? Rotary Electric Steel Co
) Royalite Oil Co Lta
A Russeks Fifth Ave-,

• Ryan Aerooeutical Co..
\ Ryan Consolidated Petroleum,
i Ryerson & Haynea common—

100

...£1

.—fi
5

..5
1

20

.—10

—2%
1

i St Lkwrence Corp Lt
Class A $2 conv pref— 50

• St Rfegis Paper commoh-^.^ 5
? Salt Dome Oil Co 1
8amson United Corp common 1
Savoy Oil Co 8
Bchiff Co common •

ii Schulte (D A) common— —:—1
Convertible preferred— —25

Scovill Manufacturing .25
Scranton Elec $6 pfd *
Bcranton Spring Brook Water Service—
$6 preferred •

i Scullin Steel Co common •
Securities Corp General 1
Seeman Bros Inc s •
Segal Lock & Hardware 1
Selberling Rubber common

Selby Shoe Co
Selected Industries Inc common 1
Convertible stock— -8

, t $5.50 pribr stock 25
Allotment certificates—

< Semler (R B) Inc
Sentinel Radio Corp common
ben try Saiety Control

395/a

107
110%

24 3A 25%
39 40%
•37% 37%
106 108%
109% 110 3/4

8 7% 8
13% ='. 13 ' '• 13%

12% 13
49% 49%

22% >22 22%

29% 29% 29 'A
. 7% 7% 8

— ■ 81% 83

3%
110
109%
7%

793a
50%

153/4
13%i

34%

3% 3%
1093/4110
1093/8 1093/8
7% 8
79 80

50% 503A

14% 153/4
13'A 133/a
30% 31%
13 13%
32 35

5% y- 5% 5%
6 S 5% 6 %

103a " 10% 10%

74

19%
151

5

24

7%

44%
1%

15%
1%

16%

,20%

15%

99%
163%

74 • 77 :

18 20

149 152%
4% 5%

233/4 24,;/:

6 % 8%
18% 19 3A

44% 45

1% 1%

15% 16%
1 ' 1%

11% 12

114 1163/8

16% 16%-
105% 106 '/a
20 21%
16% 16%-
15% 16

99% 101
163% 163%

Sales

for Week
Shares

1,100
2,800
100

180
50

68,400
27,500

100

100

800

50

24,800
125

1,300
680
20

6,200
650

700

2,400
700

225
600

1,300

2,800
8,300
700

360

2,900
1.100
800

500

13,900
400

250

12,900

3,300
20,000

300

50

6,200
375

2,100
50

200

290
10

R
3%

34 ».

35

18 3/4
2%

19%
31%
1%
6%
1%

14

33/4 4% 63,500

193/4 20 "
1% 13a

31 34%
35 35

18%
2

25%
18%
311/4
1 %
63/a
13/8

20%
2%

26

193/4
343/8
11%
7 /':•
1 Vi

1053a 106%
14 14

20% 19% 20'a'
17 17 17%
> 6 43A 6%
8% v.-/8% 8%

II 23% 24%

17% / x17%
18 7%
6 - : . 6
43a 4%

18%
18
.6%
4%

■ - 3%
'

26%

, ^ .

. 1 7 -

'6%
3

"43/4
:. 95%

, 43%

3% 3%
25 26%
83/8
7

%
7%

5% * 63a
2% "3vb

39 39 %
4% 47a

95% 96 %
43% 44

112% 112 124%
\ 15% 14 t 16
... 4% 4%

4%

"23/4
21%

25%
7%
1%

4 4%
15% 16

24 26%
23/8. 2 3/4
21% 22'%
94% 95%
97 97

24% 25%
7

. 7%
1% 1%

375
300

> 2,100
100

12,300
10,400

. • 900
500

3,600
14,500
3,200
6,000

v70
100

2.000
1,700
18,000
3,900

90®

500
4,900

'
, 900
2,400

1.400

3.800
51,200

7,400
3,900
4,300
400

10,500
325

, 500

940

6,600
200

9,100
800

J 100
17,700
2,800
300
50

2.200
1 2,700
1,500

Rknge Slnee Janoavf 1
Low High

143A Jan
38- Jan
36 Jan
104% July
lt>7% sep

7 Jan

X223A Jan
25 Sep
5% July
)% Jan
IVa Jan

333/4 Jan
18% Jan

44% Jan
40 Mar
29 Jan

'

5% Jan
78 Mar

47 Mar

1*% Jan.

109'A Sep
107% Jan

3 Jan

57 Jan

46% Sep
34% Jan

11% Jan
11 Jan

30 Jan

73A Jan
253A Apr
18 Aug
4 Jan

3% Apr
x8% Jan

,f 43 Feb
64% Jan
14% Mar
117 -Jan

4 Jan

13% Jan

16% Jan

1% Jan
12% Jan

63/a Jan
31 Jan

. »Jtn
51 Jan

.12 Mar
'

3/a Jan

10% Apr
8% May

1077/a Apr
lll'/a Jan

-14% Jan
105 Sep
16% Jan
13 % Mar

13% Aug

76% Jan
156 Jan
13 Jan

1% Jan

153/4 Jan
1% Jan

29% July
22% Jan
52 Apr
173/s Aug
1% Sep
22 Aug
14% Jan
19 Jan

3A Jan

3% Jan

V % Jan

105% Aug
12 Jan

19% Jun
16% Ahg
12% Jan

23A Jan

6% Mar
18 V* Feb
18% Feb
18% Jan
11 Mar

6% Aug
» 5 * Sep
3y« Mar

2% Jan
16% Jan
5% Mar
53A Aug
5% Mar
2% S6p

22 • Jan

3% Jan
761/3 Jan
34% Mar
111% Mar

88% Jan
10% Jan
4% Mar
42% Feb
2 Jan

9% Jan
19 Jan

1% Jan
12 Jan

82% Mar

83% Jan
14% Apr
6% Aug
H Jan

25% Oct
42% Apt
38% Jaly
109 A«%b
115% Aug

9 Oct

26 Vi Oct
26 3tm
6% July
15% July
J5 Oct
50 May
22% Oct
58 Sep
42%Mar
31% Jan
8% Jun
83 Oct

51% May
4'/a Sep

115% Jun
112% Jun
8'a Sep
80 Oct

533/4 Sep
45 Sep

18 May
14% July
32% Aug
13% Oct
373/4 Jan
18 Aug
6% July
6% Jun
ll3/s July
443a Apr
78'a May
2014 Jan
156 Oct
6% Apr
24 Sep
183a Oct

: 8% Oct
22 July
1114 Jun
45 Oct

1% Mar
73 Mar *

16% Oct
1% Jun

133/a Jun

. ,9% Oct

112 May
118% Jun

17% Jun

110% Jan
21% Oct
18% May
17% Jan

102 Oct

164 Jun

143/4 Oct

4% Oct

20% Jun
2% Jun
42% Feb
36 Oct

56 May
233/s Peb
3% Jun

"

26% Mar
193/4 Oct
343/8 Oct
1% Oct

; 7 - Oct

13A Feb

109 May
15 May

19'A Jun
22% Jan

- 17% Oct

6% Oct
8% Oct

19% Jun
25% Sep
19% Mar
19 Oct

10% Jan
9 Jan

5% Sep

3% Oct
27% Jun
9% Oct

,10% Jan
8% Feb
43/8 Feb
39% Oct
5% Sep

102'/r Sep
44% Sep

116 Aug

124% Oct
16 Oct

8% May
53 Sep
4% Sep
16% Sep
26% Oct
2 3/4 Oct
22% Oct
95% Oct
*97 Oct
25% Aug
7% Aug
2% Jun

For footnotes see page 1793.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 12 ;,, . X

STOCKS

New York Curb Exchange
Thursday

Cast

Sale Price

Berrick Corp class B
bcion Leather common—

1 Bnattuck Denn Mining
Shawinig'in Water & Power—
Onerwin-Williams common—
4% preferred

Siieiwin-Williams of Canada •
Blck's Breweries Ltd *
Biiex Go common

Bimmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets crd regis £1

Sioux City Gas & Elec 7% pfd 100
; ■ Smith (Howard) Paper Mills —•

Solar Aircraft Co 1
Soiar Manufacturing Co —1
fconocone Corp————— — 1
6o.ss Manufacturing common 1
South Coast Corp common— V
South Penn Oil 23
Southwest Pa Pipe Line—■; 10
Southern California Edison—
5% original preferred 28
6% preferred B 25

. b'V.2% preferred series C_ .—25
Southern New England Telephone__100
Southern Pliospliate Co -10
Southern Pipe Line 10
Southland Royalty Co —8
Spalding (A G) ft Bros pfd 50
Spencer Shoe Corp —•
Btahl-Meyer Inc *
Standard Brewing Co 2.78
Standard Cap ft Seal common 1
Convertible preferred —10

Standard Dredging Corp common 1
i. $1.60 convertible preferred 20
Standard Oil (Ky)__. 10
Standard Power ft Light- 1
Common class B t—•

!' Standard Products Co 1
Standard S:iver Lead— 1
Standard Tube class B 1
Starrett (The) Corp voting trust ctfs..1

i Steel Co of Canada •
Stein (A) ft Co common. — •
Sterchi Bros Stores common— 1
6% 1st preferred.. 80
5% 2d preferred.. 20

Sterling >Aluminum Products.
! Sterling Brewers Inc
Sterling Engine Co ..1

: Sterling lno__ 1
Stetson (J B) Co common- •

j: Httrtnes (Hugo) Corp..:
Stroock (8) & Co common

Sullivan Machinery.'.. ; ^J : „«
Bun-: Rav Drug Co: — 1
Superior Portland Cement-, Inc—
Common ^ *
Class A $2.50 pfd 50

Swan Finch Oil Corp if

Taggart Corp common.

Tampa Electric Oa common
Technicolor inc common

Texas Power ft Light 7% pfd.
Texon Oil & Land Co..
Textron Inc new common...,

I'hew Shovel Co common

THo Roofing Inc...
Tlshman Realty ft Construction.

Tobacco ft Allied Stocks
Tobacco Product Exports—
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis-—
Amer dep recs dot reg

Todd Shipyards Corp
Toledo Edison 6% preferred
7% preferred

Tonopah Mining of Nevada
Trans Lux Corp
Transwestern Oil Co
Tri-Continental warrants. I
Trunz Inc

Tung-Sol Lamp Works.

100
—.3
.50c

-1
-1

80c convertible preferred.

Odylite Corp
Ulen Realization Corp —10c
Unexcelled Manufacturing Co lfl
Union Gas of Canada

n<i " •
Union Investment Co .■ - ' •

Union Stk Yds of Omaha ioo
United Aircraft Products 1
United Chemicals common — •
■United Cigar-Whelan Stores?

$5 preferred
United oorp warrants
United Elastic Corp
United Gas Corp common

United Light & Railways..
United Milk Products
$3 participating preferred.

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & CanaL
United Profit Sharing—

10#> preferred.

.100
25o

United Shoe Machinery common 93
Preferred : "23

United Specialties common. >

U 8 Foil Co class B. j
U 8 Graphite common. g
U 8 and International Securities — •
$5 1st preferred with warrants—

U S Radiator common j
U 8 Rubber Reclaiming ' »
United Stores common "soe
United Wallpaper, Inc 3
Universal Consolidated OIL 10
Universal Cooler class A ■ •
Class Bi_ '■

. 1 ' ' •
Universal Insurance I" in
""'"ml pr^nurts co •

14

6%
19%

Week's

Range
of Prices

Low High

12% 14%
€% 6%
19 20'/a

129 132

15 % 16

5 Vz 5%
317 $ 360

5% 5%
111% 111%

Sales

for Week
Shares

700

14,400

3,000
700

1,075

16rt4 16% 17 4,500

>' 9 V2 , 93a 9% . 5,100
'

4 Va ••••' : 3% • 43/a 27,300

11% lO3/# 11% 4.900
v
7 :/>/■ 7 7.%

"

600

48 47% 48% 2,200

30 30 30 200

. H -ft-
- 31% 31% 300

6%
1%

29%
36%

: 5%

20%
1%

& 1%
150

12% 12%
69 71
8%
5%
1%

8%
6%
1%

-19%
6%

;>6%
- 8%
18

22%

29% 30%
36% 37%

4% 5%

20% 21
1 1%

• 1% 1%

141 150
16% 17

14
4% 4%

Y 8% 9%

500

„200':
. 400

50

1,800
'

900

7,400
2,500

: 400;

3,000

2,300
6,400
800

250

\ 600
15,400
.200

P- 5,800

18%
6%
6%

- 8

17%
. 2%
20%
28%
21%

19%
6%

- 6%
• 9%
18%
2%
22%
28%

21%

1,600
500

15,500
12,300

/> 1,200
' "

200

."2,800
200
'

50

23% 23% 24% 2,100

9% 7% 9%
31% 31% 31%
27 25 v. 29

8 V;: ~8 | ~8%
13% 13% 15%

15% 15'/a 15%
16% : 16 : 16%

: -1%
5%

44%
'■

, 2%

xli%
X14%-

.90% 91%
111 ,111
117 117%

1% 1%
4% 5%
42% 46

2% 2%

~9% 12%
Xl4% 15

10% 11%
3 - 3%
<8% 9%

6,300
i. 600
19,800

2,400
6,500
1 550

1,600
700

390

•„ . 20
50

1,800
2,800

2,000
4,900

>14,000
,t 400

5,500
1,200
7,700

126%
■ ■: %

16

22%

124 >126%
% %

27% 27%
14% 16
21% 22%

79%

15%
15 /

15%
2%

~9
3%
4

8

18 >
; 4%.
25

6%
283

2%
-10

.79%
46

15%
X13%
- 15%

2

95%
8%
3%
4%
7%

20

17%
4%

25

6%
283

2%
10

,.80%
47%
16

15%
16%
2%

97

9

3%
5 -

8%
20%
18

4%
25

1,000
44,400

100

12,700
12,500

300

; . 20
2,500
200

975
170

4,600
12,300

450

7,400
325

1,200
500

4,300
5,200

. 200

> 600
3,100

50

Range Since

l>OW
5% Mar
10% Jan
3% Jan
15% Apr
102% Jan
114% Jim ;

20% Jan
20% Apr

"

12% Mar

Y.32/>>Jahf/y
3 Apr > >

267% Mar 0/
4% Jan

110 Feb
19% July

10% Jan

, : 7% Jan
2% Jan

„ .

7% Jan
•V4 . Jan
42% Jan
27 May ;

41% Jan
30% Jan ■

;
29% Mar ,

134% Jan
. ■8 Aug

9% Jan
11% Aug
x51% Apr
5 Jan

4% May '
(a, Jh,U

17 Mar

27% Jan

3% Jan
21 Jan
18% Jan

A Jan
A Jan

105 Jan

11% Jan
% Jan

:2% Jan
3% Jan

61 .Jan
16% Mar
10% Apr -
53 •" Mar ; >>
15 Apr
11% Jan

:

4"% May ; :
6% Oct

*• 3% Feb sO
> 14 1 Jan

1% Jan
*12 Jan
^ 23% Jan
19% Jan

14% Jan
45 Apr
10 Sep

5% Jan

27% Jan
19 Vz Aug
115% Sep
6% Jan
13% Sep
26 Jan

9% Jan

. > 7% Apr

61 Jan

; 3% Jan

12% Mar
r 1% Sep
71% Jun

107% Mar
111 May
1% Jan
4 Jan

* 35% Jan
1 Jan

12 Apr
ii,7% Jan
12% Mar

*- 5% Mar

2% Jan

4% Mar
, 7% July
6% Aug

59 Jun >

9% Mar.
22 Y.Feb

95% Jan
3/64 Apr
20 Jan

9% Jan
14 % Mar
38 1 Jan

86 Feb

6% Jan
275 1 Jan

1% Mar
9 May
73% July
44 Feb

9 Mar

8% Mar
13% Apr
I Va Jan

83 Jan

4% Jan
1% Jan

Jan

4% Jan
18 Mar

.-12% Jan
•

4% Sep
21% Feb

„ 26 Jan

January 1

High

V. 8% Sep
14% Oct
6% Oct
20 V# Oct
134 Sep
116% July
21% Sep
26 July
16% May

36 Mar
6 Va Jan

370 Jun

6% Jun ,

113 Apr
19% July

22 Jun

9% Oct
4% Oct

11% Oct
7% Oct /

• 49% Feb
38 Sep

48 May
31% May
31 Va Jun
143 Sep
12 Oct

13 Sep
■■14% Jan
71/'.' Sep
.9 Oct
6% Oct
1% Feb
30% Sep
37% Oct

5% Oct
27 Sep
22 Sep

, 1% Jun

1% Jun
150 Oct

18% Sep
, % Jun
5 Sep
9% Oct

68 July
23% Oct

>16% Oct
54% May
16 Feb

>19% Oct
v 6% Oct
:

. 6% Oct
9 Va Oct

18% Jun
V 3% July :
; 22% Oct/.'
31% Jun
28% Mar

25% Sep
57Sep
15% Oct

9%
33%
29

122

9%
15%
40

15%
16%

Oct'

Jun

Oct
Oct

Janv

Oct

Oct
Sep
Oct

73 Oct

7% Sep

13% May
1% May

94 Sep
112 May
117% Oct
2 Va July
5% Sep

59 Va May
2% Oct

15 Jun

12% May
15 Oct

11% Oct
4 Feb

10 Oct

8% Sep
7% May

71 Feb

-16% Oct

/. 28% Sep

126% Oct
% Jun

27% Oct
16 Oct

, 22% Oct
43 July
90% July

• 7% Jun
286 Jim

2% Jan

11% Feb
81 May
50 Apr
16 Ooc

15% Oct
20% Jan
2% Feb
97 Oct

9% May
4 Jun

5% Oct
8% Sep

24 Va Apr
18 ;Sep
6% Feb
25 Oct

37% Sep

STOCKS
New York. Curb Exchange

Utah-Idaho sugar
Utah Power & Light $7 preferred.
Utah R*dio Products-

Far

Utility Equities common-
$5.50 priority stock-

1

.100

.1

Thursday
Last

Sale Price

3%
88%
9%
3%

Week's

Range
of Prices

Low Htah

3% / 4%
88

9 %
3%

89%
10

3%

Ygfefstr Corp common
$4 nonvertiole preferred

Venezuelan Petroleum———-.
Vogt Manufacturing

•J: 6% 7%
90 91%
10 Va 11%
15 15 Va

Sales

for Week

Shares

, 3,400
1,025
5,000
100

8,500
, 240

9,900
600

Range Since January 1
Low

3 Mar

65% Jan
7% Jan
1% Jan &

92 Jan

3 Jan
54 Jan

9% Aug
11% Mar

Waco Aircraft Co •
WagDcr Biking voting trust ctfs ext—*
77* preierred, IOC

WaJtt & Bond claea 'A^-————-»•-■
Class B— — •

Ward Baking Co warrants —

Wayne Knitting Mills A

Wentworth Manufacturing —— ,1.28
West Texas Utility $5 preferred •
West Va Coal & Coke 8
Western Maryland Ry 7% 1st pfd 100
Western Tablet & Stationery com •
Westmoreland Coal —20
Westmoreland Inc 10

Weyenberg Shoe Mfg , *

Wichita River Oil Corp 10
Williams (R C) & Co '
Willson Products Inc 1

Winnipeg Elec common B - •
Wisconsin Power & Light 1% pfd 100
Wolverine Portland Cement 10
Wooda 11 Industries Inc 2
Woodley Petroleum - 1
Woolworth (F W) Ltd—
American deposit receipts

Wright Hargreaves Ltd—.

16
v 16

31% 36
5% 6 .

3% v.-4%
40 V4 40%

100

4,200
600

4,650
300

107 Mar

y: 17;/ Mar
3 ' Jan
3% Oct
18 Jan

7% 7Va 7% 1,700 4% Jan
'

idZ
''

ill Jan
'

lV/a > 11% 12%
'

2,500 9 Mar

_ ^ y" 135 / Feb

35% 35% 35% 100 28 Jun

38%; 38% 39 300 >f 27'A Jan
'■ y' -/—-A/ 19 May

16 >> 16 100 12 Feb

18 V 18% 200 14% July
16% 16%' >Y 100 13% Jan

*18 18 19 150 11% Jan
('•{" 6, Jan

4 "110 Jun

7%' >
'

7% 7% 300 5 Jan

20% 21 - 600 8% Mar

9% 9% 10 800 >8%,Aug

• 12% 12% t 200 11Jan

~*A 4% 17,700"
'

3 . Jan

„ High
4% Jun
90% Oct
10% Feb
3% July
98 Jun

> 7% Oct
91% Oct
12% Jan
16% Sep

9% Oct
16 Oct

114 Jun
, .36, >; Oct -,

">> 6 Sep
>C 4% Oct

40% Oct

7% Sep
113% Oct
14 Va July

164 Jun
35% Oct
40% July
21 Jun
16 Oct

21 Jan

,16% Oct
-19 Oct
>'>11/ - Jun
112 Aug
8% Oct

A 22 % Oct
12% Feb

15 May

4A Jun

BONDS
New York Curb Exchange

' 1 ' '

/■ > Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

/* -y, / . v. /,;> > .High* Low '
American Gas ft Electric Co^
2%s s f debs— —.

3%s s f debs
3%s s f dens—

Amer Pow ft Lt -leb 6s.
Amer Writing Paper 6s—
Appalachian Elec Pow 3%s
Appalachian Pow deb 6s—
Associated Elec 4%s_

.1950

.1960
.—1970

2016

—1961
—1970
...2024

—1953

lAssoclated Gas ft Elec Co—
AConv deb 4%s —1948
AConv deb 4%s 1949
AConv deb 5s : 1950
ADebenture 5s 1968

Registered —

AConv deb 5%s - 1977
Assoc T ft T deb 5%s A 195k
Atlantic City Elec 3V48 1964

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C — 1960

Bethlehem Steel 6s ——1998
Bickford's Inc 6%S—_————_f 962
Boston Edison 2%s —1970

fACentral States Electric 5s 1948
AS%S ——————1954

f AChicago Rys 5s ctfs 1927
Cities Service 6s— Jan 1986
Conv deb 5s.— —1950
Debenture Ss— ———..1958
Debenture St 1969

J-J
J-J
M-S

J-J

J-D
J-J
A-O
J-J

M-S
J-J
F-A

a-o

F-A 1

U-S

u-s

J-D
Jf-N

Q-F
A-O

1102 Va 102%
•— * , tl07 108
108 Vz ; 108 Vz 109
108%** 107% 108%

«
— ;;.rfl01% 102
V--/. •' 109 109

'4124% 126
102 ' ■% 101%

41%
41: •

41% 437/a

>;i:>4i%./
v 41% 41
. 43%-
104 v 105

tl05% 107%

Bonds / Range Since;'
Sold .. January 1
No. Y • Low High

101% !l04
106% 109
107 110%

% 109%
102%

108Va 111%
123 129%:'

%
42

44%
105 '

108 y4

110% 110%"
118 118%— -

$170 183 .

nn% 113%

2-
'<• 4

Consul Gas El Lt ft Pr (Bait)—
3V4S series N —— —1971
1st ref mtge 3s ser P .—1969
1st ref mtge 2%s ser Q 1976

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Continental Gas ft El 5s 1958

Delaware Lackawanna & Western RR—
< Lackawanna of N J Division—* r ,

1st-mtge 4s ser A—— 1993
1st mtge 4s ser B 1993

J-D > 103% 103 Vz 103%

J-J 743/a 74% 78 - > 11 67
M-S Y'77;,V 76% 79YY 173

MS 92 '■<£ 895A 92 ■•?¥» 161

MS 105% 105% Yy/Y' v; 6 >■:

F-A > 105 ,104% 105 - 58

A-O - 105% i 105105% 10

a-o ; ,/ 105% 107 Y 5

J-D 107 108 3

Electric Power ft Light 5s
Elmira Water Lt & RR 5s
Finland Residential Mtge Bank-
5s stamped

Gatineau Power 3%s A
General Pub 8erv 5s

_2030
..1956

..1961

_1969
..1953

..1948
1950

AGeneral Rayon Co 6s ser A—
'

Grand Trunk West 4s :—,
Green Mountain Pow 3% 1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s 1958
Hygrade Food 6s ser A ——Jan 1949
6s series B Jan 1949

-Illinois Power Co— y :?
■-Mist & ref 5%s series B 1957
Indiana Seivice 5s 1950
1st lien & ref 5s 1963

; Indianapolis P ft L 3%s 1970
il Power Sec—

.1955
1955

<: A7s -series E—.— —1957
O A7s (Aug 1941 coupon) 1957
!A7s series F 1952

•".) A7s (July 1941 coupon) 1952

.1957

.1952

.196$

.1965

flnternatlonal Power Sec—
A6%s series C
A6%s (Dec 1 1941 coup)

Interstate Power 5s
Debenture 6s

Altalian Superpower 6s.
Jersey Cent Pow & Lt 3%s.

Kansas Electric Power 3%s 1966
Kansas Gas ft Electric 6s— 2022
Kansas Power & Light 3%s -1969
Kentucky Utilities 4s—— —1970
Lake Superior Dist Pow 3%s 1966
McCord Corp 6s stamped 1948

J-J
J-J

J-J

MS

J-D
US

J-J
J-J
A-O

F-A

68-
40

106%

104 Vz

106 > '

105%

1107% 108%
tl03% 104%

I120V4 122 r-
101% 102

67 Va 68%>
v: 39% 40

106% 107 Y

$127% 127%

104% 104%
1102 Va 104%
155 %• - ■

106% 106 Vz
1107 - 109 ■

/. 74% 75%
106 106

105 Vz 105%

28

113%
118 - 121
170 „ 183
110% 112%
102% 105%

58% 85%
59 85%
68 92

103% 106
103 105 3/4

103% 106%
104% 107

106% 110
106 109%
103% 105%

120% 124
101 ' 106

63% 80%
33 50%

104 / 108

124% 127%

77 90

103% 1063/4
101% 102%

1043/4 107%
105 Va 107%

• 92 ' 101

67 77%
104% 106
1043/4 106 \.

104% 104% 104%
Y -5. 8 102% 105% f:

103 Vz 103 Va 104 : / / 6 102% 104

104% 104% "
. - 2 102% 105 "

:/— *107 108 Y>:V ~"
106 109

50 52 /''/■■> ::/■ 2 30 62

50 * 50 ^ >--r.- 5 28% 63

*52% 57 ■'
'

f/37 60

50 50 1 .31 , 63

53 53 ,-'// 1 37 60

r'

rr? i * *52% 57 >.,■>>; ':'■ 3i 63

101 »A . 101 lOlYa 35 97.. 102

95 Va 94% " 95 V» :Z 82 71 95%

43% 43% >/ 1 \ 37 61

106% 106 Va 106Vi 6 105% 107%

1104 Va 107 4
1115% 118%
-IIO8V2 110%"

106% 106%
*106% 106 %■'
101% 102 7/«

104 105%
115% 120
108 112
105% 107%
106'A 1061/2
101% 104%

"

l?iVP fA/ifnntce ean v rrnu
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BONDS ■ r. Thursday Week's Range
New York Curb Exchange Interest Last or Thursday's Bonds Range Since

Period Sale Price Bid & Asked Sold January 1
High Low No. Low High

Midland Valley RR— -

64Extended at 4% to .1963 A-O 73 73 73% 4 78
Milwaukee Oas Light 4%s— 1967 M-3 107 107 1 105 108^
Nebraska Power 4%s .1981 J-D 106% 109% 14 101% 109%
/,6s series A ^p.— .2022 , M-s /, 115 115 3 114

. . " '•
117

New Amsterdam Oas 5s .1948 j-j 109% 109% 0s 107'A 110'A
New Eng Gas ft El Assn 5s 1947 M-S 95% 94% 97% 63 88 97'A

.."..:5s 1948 i J-D 96 95 96% 12 \ 88'A 96%
Conv deb 5s .1950 M-N •4 96 94% 97% 61 88 97%

New England Power 3%s__ .1961 m-n 1105 109% 'f— 107'A 108

New England Power Assn 5s 1948 A-O 103% 102% 103% 47 101'A 104
Debenture 5%s .1954 104% 105'A 15 102'A 105%

N Y State Elec- & Gas 3%s_. _J<^4 M-N 1106% 109% „• ', \ : '• ,,, .1- ^ 105'A 109%
N Y ft Westchester Lte 4s 2004 J-J 101% 101'A 101'A ~1 101 103'A
North Continental Utility Corp—

'

92%A5%s series A (21% redeemed)..1948 J-J 96% 96% 96'A 5 98%

"Ohio Power 1st mtge 3%s.. .1968 A-O * 106% 106% 107 ,/V r0o y 105 109%
. V 1st mtge 3s .1971 ' A-O 1105 106 " 104% 109
Ohio Public Service 4s .1962 F-A ;.-.' . 105% 106 . 2 105 V4 107%
Oklahoma Power & Water 5s_ _ ..1948 F-A ••/C; :'l-4';"v;r lOl'/a 101% — 101% 103%

Pacific Power ft Light 5s .1955 F-A : 104 105 0p; 6 103 105
Park Lexington 1st mtge 3s ..1964

, J-J . 171 ' 73 63 72%

Penn Central Lt ft Pwr 4%s M-N
. 106 105 " 106 ■ ' 8 104% 108

1st 5s .1979 > M-N 1106 107% 104 107
Pennsylvania Water ft Power 3%s_1964 J-D ?106 107

'

-1 106 109 >
3'As .1970 J-J 1107% __ . 00-0U' .• 106 109%

Philadelphia Elec Power 5%s .1972 F-A 114% 114% 114% .

'

1
.

'

109 . 114%
Philadelphia Rapid Transit 6s .1962 -M-S ,107% 107%; 0:0 1 ; 106% 109
Portland Gas & Coke Co-^
5s stamped extended .1950 j-j 1101 102% 101 102'APower Corp (Can) 4%s B .1959 M-S 105% : 104% 105% /

- • 18 101% 106%Public Service Co of Colorado—
1st mtge 3%s .1964 J 105'A 105% 105'A 109' 5
Sinking fund deb 4s .1949 J-D 102% 102%

'

A 102 V 106%/Public Service of New Jersey—
6% perpetual certificates

VV. ^ J
M-N - 157

"

157 157 151/ 158%

Queens Borough Gas ft Electric—S/fi: '0s, *i' V- /■v. ■; /v//
5%s series A .1952 A-O 106% 106% 106% 104% 107

Safe Harbor Water 4%s 1979 J-D-. 108'A 109 ■M:.14 106'A 109
San Joaquin Lt ft Pwr 6s 5 -1952 , M-S 1125 126 127
ASchulte Real Estate 6s -1951 : /m J-D $ 199 / 90 92
Scullin Steel inc mtge 3s ..1952

:*..: 98 98 ; 96 101
W '-4 •' •'•'•V; : '• l\\
Southern California Edison 3sj:— .1963 M-S 106 »/4 106'A 2 . 105% 107 y4

/Southern California Gas 3y4s—-1970 A-O • - ,106% 106% 105% 109%' Southern Counties Gas (Calif)—
4' lsjfc - mtge'.38—.—-~— ^1971 •'-J ?: 10*. 106'A ' 105 105%

} Southern Indiana Rys 4s -1951 ^5|03% 102% 103'A
. 11. t7 89'A 103%Southwestern Gas 3c Elec 3%s -1070 F-A 1105: v.- 106% 108%Southwestern P ft L 8s -2022 .M-S 108% 108% - /• ."I A; 104% 109

Spalding (A G) 5s—-.— .1989 M-N 105% 105% ><>■ )?<! M'h 1
- V.?''"'-; *

~

100 105%

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 12

■*-s r -'-v • -■ '• -v . •

Standard Gas & Electric— ;: ^ v-y.-
:»■; 6a (stamped)-: ; —May 1948
v,. Conv 6s stamped .May 1948

Debenture 6s 1951
Debenture 6s Dec 1 1966
6s gold debentures i— s.1957

Btandard Power ft Light 6s—■ 1957
AStarrect Corp inc 5s i -1950

v"'-.'' •'

Btinnes (Hugo) Corp— , JV; r.
A7-4s 3d stamped 1946

- ACertiflcates of deposit —
.

Stinnes (Hugo) Industries—y 5 : ;
A7-48 2nd stamped 1946

A-O
A-O
F-A

J -D
F-A
F-A

A-O

109'A
108%
109 f

109%
109%
109 y4

107% 109%
107'/a 108%
107% 109
108 • 109%
108 109%
108% 109%
82% 84

— i •^•156 58

90*4 110 \
96% 110 '

96% 110
96% 110 r;
96% 109%
96% 110 '

58 " 84

30% 57

27 T? 57%

BONDS
New York Curb Exchange Interest

Period

Toledo Edison 3%s 1968 J-J

United Electric N J 4s 1949 J-D
United Light & Power Co—
1st lien ft cons 5%s 1959 A-O

United Lt ft Rys (Delaware! 6%sj1952 ' A-O-
United Light ft Railways (Maine)— '

6s series A—. — -_1952 F-A
Utah Power ft Light Co--'
Debenture 6s series A 2022 M-N

Waldorf-Astoria Hotel—
a5s income dibs 1954 M-S

Wash Water Power 3%s— 1964 .J-D-
West Penn Electric 5s 2030 A-O

West Penn Traction 5s I960 J-D
Western Newspaper Union—
6s conv s f debentures 1959 F-A

lAYora Rys Co 5s stpo 1937 J-D
A Stamped 5s 1947 J-D

Thursday Week's Range
Last or Thursday's

Sale Price Bid & Asked

High Low

105% 106%

103=

J109% „

104 106%
101% 101%

1109% 110

1115% 116

70 70
106 106%

1106 108

117 117

103% 104
1100% —

1100 —

Bonds

Sold

No.

10

Range Since
, January 1
Low High

104% 108%

108% 11L;>

103 107J'<
100J8 1Q6%

109% 112%

115% 116%

53% 7l
106 109%
105% 110 .

116% 119

100 105%
99 101%
99% 101%

Foreign Governments & Municipalities
BONDS •

New York Curb Exchange Interest

y • Period'

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946 A-O
A 20-year 7s__—. _Jan 1947 j-j

Bogota (see Mortgage Bank of)
ACauca Valley 7s ; 1948 " J-D

Danish 5%s ; 1955 : V M-N
Extended 5s 1953 > F-A

Danzig Port ft Waterways—
A External 6%s damped 1952 J-J

ALlma City (Peru) 6%s stamped_1958 . , M-S
AMaranho 7s 1958 M-N
Stamped pursuant to Plan A : ' -

Interest reduced to 2'As 2008 M-N
AMeuenm 7s stamped 1951 ' J-D

Mortgage Bank of Bogota—
/A7s (issue of May 1927) 1947 M-N
A7s (issue of Oct. 1927)-. .1947 ; A-O

AMortgage Bank of Chile 0s 1931 1 J-D
Mortgage Bank of Denmark 5s 1972 3-D

AParana (Statev 7s 1958 M-S
: .Stamped pursuant to Plan A

"

Interest reduced to 2%s 2008 ? M-S
ARlo de Janeiro 6l/as ; 1959 "' J-J ;
Stamped pursuant to Plan A
Interest reduced to 2%__ 2012 J-J

ARussian Government 6VaS_^_ 19i» J-D
A5%» . 1921 ; J-J

Thursday Week's Range
Last • or Thursday's

Sale Price Bid & Asked

High Low

Bonds

Sold

No.'

Range Since
January 1

■ Low High

188% 91
186 89

128 30

117% 19%
145% 48

149
149
117% 22
185 90

145% 47

144% 45%

7% v 8%
7% * 8%

"I ■

63

71
65 y4
72/.,

■ • 27%
-

; • i "

32 1

—. •

76

80
91%
90%

.... —•
19

16%
38%

37 *
20%
45%

2 V .32 36%
j

:. — .

.

45 V
46%
22

75 •

47%
49

22

88

38% 46%

; -7 .

37% 46%

90
17

V'"' 36%
5%

, 5%

37%
?2
21%

' '

»No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, n Under-the-rule Sale,
r Cash sale, x Ex-dividend. -

. : r .

IThursday's bid and asked prices; no sales being transacted during current week.
zvBonus oeiiig traded nut.

; 'i ^Reported In receivership - "
; r ' J

'

y UEx liquidating cash dividend of $22.50, plus stock distribution.
Abbreviations used above— tou," certnicui.es 01 uepusit, cons," consolidated; "cum," cumula¬tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates]"w 1," when issued: "w w," with warrants; "x w," without warrants.

-

Thursday
STOCKS-**- y ■/ 1 Last

'"

, Sale Price
•Y- •' par

Boston Personal Prop Trust * 17 V2
Boston Providence RR —.7.-100

Calumet ft Hecla 5 7%
Cities Service 10 23%
Copper Range Co l— • __ y •

East Boston Co ! .—.—10
• Eastern Gas ft Fuel Associates— ' 5 :

Common *

4'%% prior preferred 100 96
6% preferred — 100 58 ,

Eastern Mass Street Ry— c \ * *

6% 1st preferred series A 100 :

6% preferred class B —100 97
5% preferred adjustment 100 —

Eastern SS Lines Inc common • 18%
$2 conv preferred *■'■%;—

v Employers Group Assoc V —

Engineers Public Service— 1 30%

. First National 8tores • 59%
General Capital Corp.-—i —1 Y--

•> General Electric V 48%
Gillette Safety Razor Co • y 20%

-

Hathaway Bakeries class B —*
Isle Royale Copper 15 — ,

Kennecott Copper • 44%
v'Lamson Corp (Del) common....,; 5 • — .

Loew s Boston Theatres- -——25 18

. Maine Central RR common.——100
5% preferred —,—100

Mass Util Associates vtc -1 2

Mergenthaler Linotype •
*

Narragansett Rac'g Assn Inc -1 '
Nash-Kelvinator : 5 ' 21 %
National Service Cos 1 35c
New England Gas & Elec Assn— 4'
5% % preferred : * 60%

New England Tel ft Tel 100 124
North Butte Mining 2.50 50c
Old Colony RR 100

Pacific Mills * — .

Pennsylvania RR 50 " 39%
'Quincy Mining Co 25 : 1%
Reece Button Hole Mach_,„ * 14
Reece Folding Machine —10 . l —

Rutland RR le/o preferred —100 3%
Shawmut Assn — *
Stone ft Webster Inc * 18

Suburban Elec Securities common * •'

Week's

Range
of Prices

Low High

17 17%
54% 55%

7%
23%
11%

7%
25

11%.

3

94%
54

3

96%
58

102 102
97 97

30% ' 30%

55%
43.20
47%'
19%
86c

2%
43%
10

18 :

59%
43.20

48%
20%-
86c

3

44%
10%
18

Sales
for Week

Shares

358

;; 20

402
196

100

300

v. 200
. 250

250

5

25

100

810

50

810

U-. ■ 72

530

5

1,737
,.708
200

900

395

16

12

Range Since January 1
Low High

13% Jan
41 Feb

6% Apr
16% Jan
7% Jun

1 Mar

2% Jan
78% Feb
47% Jan

96 Jun
71 Jan

14% Jan
12 May
38 May
31% Jan
16 Jan

42% Jan
36% Jan
37% Feb

13% Mar
60c July
1% Jan

35% Jan
6% Jan
17 ' Feb

18

60

; Sep
July

9 Feb
25 Oct

11%: Oct

•2 , Jun

-

3%: Apr
99 July
59%. Apr

109 Feb

99% Oct
21 % Mar

18% Oct
46 1 Oct

38% Oct
31%> Oct

59% Oct
43.20 Oct
49% Sep
20% Oct
1%; Jan
3 Oct

44% Oct

11% Mar

18% Jun

7'/a 7% 196 5% Jan 12% Jun
50% 51 275 - 41'% Jan 62 Jun
2 2 100 1 Jan 2% Jun
70% 72 195 64'/2 Apr 72 Oct
15%- 15% . 300 7% Jan r 16'/» Jun
21'/4 21% 312 15% Jan 22% May
24c 35c 1,700 22c July ' 49c Feb :

59 t 61 115 42 Feb 61 Oct
123 » 124 , 140 109% Jan 124% Sep
50c 52c 935 30c Jan 72c Feb
3Ve 3% 82 30c Jan 5 -May

59% 61% 68 38'A Mar 65 Ya Oct
39 40% 1,141 33'A Aug 40% Jun
1% 2 360 T'A Aug

"

, 3% Feb
12% 14 420 12'A Jan 14% Mo.r
2'A 2% 200

'

iy4 Feb 2% July
3% 3% . 1,300 , l'/4 Jaii 3% Jun
17% 17% 52 . 14'A Apr 17% Oct
17% 18'A 410 " 10% Jan 18% Oct
5'/8 5y« - 15

4

4'A Jan 7% May

OTHER STOCK EXCHANGES
t ^ -.»•••?£MNGE FOR WEEK ENDING "OCTOBER' 12

Thursday Week's Sales

f STOCKS—
Last Range for Week r-0'/]

1 Sale Price of Prices 'Shares Range Since January 1'

r'0 Fat Low High
'

• '
/ LOW ' * : High

American Agricultural Chemical- •
,' 36 0 35 Va" 36 - 126 29% July •

> / 37% stp:American Sugar Refining I..100 -'0
. 46% 46% 5 41'A Aug -■ • 55% Jan 1American Tel ft Tel —100 183 182 l/i 183 y. 1,678 156% Jan ' 186

, SepAmerican Woolen • '

23%, 22% 24 - ... .. 280 * 9'/» Jan -
- 29- - Jun 'Anaconda Copper 11—50 38'A

•' «* '■ 35

37% 39'A 810 29 Jan 39% Oct:

Bigelow-Sanford Carpet 6% pfd.—.100 150 150 - ...■ 35 130 Feb 150 ; OctBird & Son Inc .* : 23% 23 23% - , 565 17 Jan * / 23% OctBoston ft Albany RR. 127 128 : . -. ... 131 - 115% Aug . 132 . JulyBoston Edison
_ .25 44% 44% 46 - 1,357-- • 37 1 Jan • 46 OctBostoft Elevated Ry —.100

. 80 ; .77% 80 . 286 - 69 y8 Jan - - 81 vp 'JunBoston Herald Traveler Corp ..
# 35 32% 35 »A 325 i 23% Jan 35% Oct

Boston ft Maine RR—

, 7% prior preferred 100
6% preferred 1 100
Stamped 1 —: 1..100

5% class A 1st preferred.' i 100
. Stamped - 10O
8% class B 1st pfd stamped i 100
1% class C 1st pfd stamped 100

W 80 80 82 570 60% Jan /. 90 * ADr
.

: 6 6 59 5'A Jan 6 Oct
6% 6% 26 5% Mar 8 « Jan
10% 12 68 9% Aug 16 Jun

. . 12 • 12 , 36 10% Jan 17 Jun
.

__ 14 V* 15 160 IOV2 Mar .• 19'% July
— '12 13%::; 83. 10% Mar 17 . Jun

For footnotes see page 1800.

Baltimore Stock Exchange
HOCK •

Arundel Corporation •
• Bait Transit Co common v t c •

Preferred v t c 100
Consol Gas E L & Pr 4%% pfd—100
Eastern Sugars Assoc com v t c 1
Fidelity & Guar Fire Corp 10
Georgia Sou & Fla 1st pfdl :100
Merchants & Miners Trans.——*

T Mt Vernon-Woodbury Mills pfd 100
New Amsterdam Casualty— 2

- North American Oil Co 25c

'. U 8 Fidelity ft Guar :—50

Bondp— »• V;,
- Baltimore Transit Co 4<l— .1973
'

.7 5s series A— 1975

Thursday ■> Week's Sales ; .

Last'::jRange for Week "
Sale Price - of Prices t Shares

Low High

23% 23% 24% 443
5% % 5% -/ -• 422
32 32 32% 175

115% 115'A 10
11% 11% 11% 220
160 160. 161 // 54

/■: 75 75 ; 25
41 41 ■"■;'/ 50
118 118 10

32% 32 32% y 255
48c 48c 1,000

'44 ; 43 44% " 396

84 1 84 84 ::t$6,000
89 89

"

89
, : 450

Range Sii
Low -

16 Jan

2.75 Apr
20 Feb

114 Sep
8 Jan
46 Jan
35 Feb
35 Jan

87% Feb
26 Mar

25c Jun
38 Mar

. - ;i..,V'yv J-
January 1

- High

24% Sep
7 Jun

40 Jun

116% Jan

12% Jun
56 Jun
75 ' Oct
45 Apr
118 Oct

32% Oct
-48c Oct

45% Jun

70% Apr
76 . Apr

- 86% Jun
91 / Jun
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Cincinnati Slock Exchange
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 12

* STOCKS—

Torrington Co

Union Twist Drill 5
United Fruit Co -

United Shoe Mach common
6% preferred 25

U 8 Rubber
U S Smelting Ref & Min common—50

Vermont ft Mass Ry Co——-——100

Waldorf System Inc ---*
Westinghouse Electric Corp 12%

Thursday Week'sv
Last Range

Sale Prloe el Prices
Low High

41 40% 41%

Y~— 33% 34%
116% 111 116%
79% 79 80%

46 46

68% 70
70% 71%

Sales

f»r Week
Share# Range Since Jannary 1

144 144

17% 18%
35% 36%

•

. > low High /

245 / 35% July 41% Jun

350 30 Jan 35 Jun

892 90 Mar 116% Oct

600 73% July 80% May l

10 45 July 50 Apr :i
96 51% Jan 70 Oct /

175 59% July 71% Oct ;,

10 ;130 Feb 144 Oct ;

280 13% Jan , .18% Oct
553 31% July 38 May i

Chicago Stock Exchange
STOCKS—

Admiral Corp common
Advanced Alum Castings
Aetna Ball Bearing common
Allied Laboratories common——
Allied Products Corp common-
American Public Service pfd
American Tel & Tel Co capital-

Armour & Co common
Aro Equipment Corp common—
Asbestos Mig Co common
Athey Truss Wheel capital.
Automatic Washer common——
Aviation Corp (Delaware)

Bastian-Blessing Co common—
Belden Mfg Co common.

Thursday Week's Sales
Last Range for Week

Sale Price of Prices Shares*
Low High

>13% 14 4,300
12% 13% 500
9% 9"% 500
18% 18% 350
42 43% 100'
116 120 30
183 183 100

Bendix Aviation Corp common 5
Berahoff Brewing Corp 1
Binks Mfg Co capital 1
Borg-Warner Corp common 5
Brach & Sons (E J) capital—
Brown Fence & Wire class A pfd-.
Common

Bruce Co (E L) common
Burd Piston Ring common
Butler Brothers -

Castle & Co (A M) common 10
Central Illinois Pub Serv S6 pfd—
Central 111 Secur Corp common—
Convertible preferred

Central S W Util common
Preferred

Central States Pr & Lt pfd

Chain Belt Co common—^
Cherry Burrell Corp common
Chicago Corp common-
Convertible preferred

Chicago Flexible Shaft common—
Chicago Miiw St P & Pac com wi.
Preferred wi

13%
12%

9%

11% ' 10% 11% 5,600
22% 22% ^ ;> 50

"4% 4% 4% 9,350
11% 12% 1,050

"5% 4% , 5% 2,500
9 8% 9 4,400

33% 33% 150

23 21% 23 650

61 61 • 61 100

14% 13% 14% 950

11% 11% 11% 100

52 52 100

32% 32% 33 ; 200
32 32 50

10 9% 10 650

44% 44% 45 200

8% 8% 8% 500

24% 24% 24% 700

33 33 33% 150

106% 104 106% 310

2% 2% 2% 1,500
17% 17% 400

"4% 4% v 4% 1,700
158% 157 158% 490

16% 16% 180

Chicago & North Western Ry—
V t c for common

"

Vtc for 5% preferred—
Chicago Towel Co com capital
Chrysler Corp common
Cities 8ervice Co common
Club Aluminum Uten Co com—>

Coleman (The) Co Inc
Commonwealth Edison common
Consolidated Biscuit common
Consumers Co vtc partic pfd—
Container Corp of Amer com
Curtis Lighting Inc common

Decker (Alf) & Cohn Inc common.
Deere & Co common ,*
Diamond T Motor Car common—
Dixie Cup Co common

Dodge Mfg Corp common
Domestic Industries Inc class A—.

Eddy Paper Corp (The)
Electric Household Util Corp
Elgin National Watch Co

Flour Mills of America Inc
Four-Wheel Drive Auto-
Fox (Peter) Brewing common.!—_

General Finance Corp common
Preferred —— —

General Motors Corn common

General Outdoor Adv com
Gillette Bafety Razor common
Goldblatt Bros Inc common.

Gossard Co (H W) common

Great Lakes Dr & Dk com

Harnischfeger Corp common
Heileman Brew Co G cap.

Hein Werner Motor Parts
Hibb Spencer Bartlett com:
Hupp Motors common (new)

Illinois Brick Co capital 10
Illinois Central RR common 100
Independent Pneumatic Tool vtc com.*
Indianapolis Power & Light com *
Indiana Steel Prod common _I
Interstate Power $6 pfd—: *

Katz Drug Co common

Kellogg Swltcboard common
Ken-Rad Tube & Lamp com A_,
Kentucky Util jr cum pref
6% preferred

La Salle Ext Univ common 5
Leath & Co common *
Cumulative preferred «

Libby McNeil & Libby common — 7
Lincoln Printing Co common 1
Line Material Co common 5

McWilliams Dredging Co common *,
Marshall Field common ._*
t 4% % preferred 100
Memphis Natural' Gas common.. 5
Mickelberry's Food Prod com. 1

•

roo
*

""5
..10

♦

...5
—25

...X
-50
-20

-2%

-10

II12
*

1-1

—5

—15

5
-10

-1%

—1
..10
—10

•

I—*
in*

u

31 30 31 400
19% 19% 175

8 ; 7% 8% 10,600
61 59% 61 450

46% 45% 46% v':250

26% 26% 27% 400

— 69% 70 300

44% 44% ' , 300",
•mm* 71% 71% 100

'

73 73 20

— ' 126% 126% 100

23% 23% 25% 1,900
6% 6% .100

57/8

16%

24%
38

19%
; 5 .

42%
'2X'A:^
40%

16%
29%

14

74%

20%

~19%
24%

14
18%

V 10%

55%

17 17%
31% 32%
13% 14%
47% 47%
35 35

5% " 5%

16% 16%
43% 43%
24 24%
37% 38
18% 19%
4% 5

42% 42%
21 2iy4
40% 41

? 8 8

16% 163/4
29% 293A

12% 14
10 10

73% 743/4
20 20 v :

193/4 20%
153/4 153/4
19% 20%
24% 25%

13% 141
177/8 18%
13 13%
56 57

53/4 6%

16% 17%
36 3/8 37
33 34
29% 293/a
9% 91/8

293/4 30

10 101
103/4 11%
34% 35
55% 55%
110% 110%

7% 7%
133/4 15
45 45

9% 11%
93% 93/4
20 203/4

15 15
32 32%
108% 108 3/4
5% 5%

16% 17

200

7,300
2,450

90
100

190

100

200
200

300
■

700

t 450

50
„ 500

150

210

200

700

1,200
200

500

200

600

50

750

600

250

550

200

200

500

550

100

2,100
300

150

50

450

2,100
300
20

20

100

500

'r 40

12,250
150

500

150

400

30

100

350

Range Sine# Jannary 1
LOW

10% Jan
7% Jan
7% Aug

163/4 Feb
29 Feb

113 Oct
158% Jan

6% Jan
17 Mar
1% Jan
73/4 Jan
3 Jan

53/s Jan

26 Jan
16% Jan
48% Jan
10% Mar

7% Jan
37 Mar
24 Jan

23% Jan
5% Jan
32% Apr
6% Jan
13% Jan

22 Jan
99% Jan

% Jan
14 Jan

H Jan
823/4 Jan

8% Jan

•21% Mar ,

16 Jan*?
73/8 Jan /

. 53% Jan
35 Jan
25% Oct
69% Oct

25% Jan
54% Jan .

63 Jan

93% Jan
16% Jan /
3% Jan

17 July '
28% Jan
7% Jan

36 Jan
263/4 Mar
3% Jan

12% Apr
40% Mar
17 Jan

19 Jan

15 Jan

4 Apr

39 - Mar
133/b Mar
35% Jan

7% Aug
133/4 Jan
24% Aug

6% Jan

8% Jan
62 Jan

10% Jan

13% Mar
9 Jan

16 Jan j

18% Feb

11% Apr
<13% Apr
10% Jan
48 Jan

3% Jan

7% Jan
20 Jan

25% .Aug
Xl9% Jan

6% Jan
12% Jan

6% Jan
7% Jan

283/4 Mar
523/4 Feb

107% Jan

43,4 Mar,
7%. Jan

373/4 Jan
7%' Jan
6% Jan

13% Mar

13% Jan
18% Jan

108% Aug
5% Sep
8% Apr

High

15% May
14 Oct
11% Jan
19% Sep ;

"43% Oct
135 Feb
184% Sep

11% Oct i

23 Oct
4% Oct
12% Oct :

6% May./,
9% Jun I

34 Jun
23 Oct
61 Oct f

14%; Oct „

11% Oct $
52% Oct
33 Oct

333/4 Aug
10 Oct
45 Oct
8% Oct
25% Oct ;

34 Sep
110 July

23/4 Oct
; 18 July

5 Jun 5

158% Oct -

20% Apr ,

31 Oct
20% Apr >
9% Feb
62 Sep
46% Oct
27% Oct
70 Oct

49% Jun
763/4 Jun
74 May
128% Sep
25% Oct

6% Sep

18% Jun
32% Oct
14% Oct
47% Oct.
35 Oct
8 Jun i

16% Oct
46 3/4 May •

263/4 May
38 Oct
19% Oct
5% Mar >

44 May
22% Sep :

*

41 Oct'

153/4 July > ;
18% May
34% Feb

Oct

Aug
Sep

20% Sep:
20% Oct
15% Oct ;
21 Jun

* 25% Oct

14 ' Oct'
18% Oct •

13% Oct
57% Mar

6% July-

17% Oct
'•41% Jun
34 Oct .

30 'r Oct
93/4 Sep -

39 Jun

10% Sep
*

11% Jun
35 Sep
56May
110% Oct

11% Aug
15 Oct

45 Apr-:
11% Oct
9% Oct

)% Oct

17% J^
32% Oc^

110 Jun

5% Oct
17 Oct

STOCKS—

Middle West Corp capital |
Miller ft Hart Inc common vtc.

$1 prior preferred——.** 10
Minneapolis Brewing Co common .1
Modine Mfg common—I *
Monroe Chemical Co common— *

Montgomery Ward & Co common—•
Muskegon Mot Spec class A— .__*

National Cylinder Gas common !l
National Pressure Cooker common 2

Noblitt-Sparks Ind Inc capital— 5
North American Car common 20
Northern Illinois Corp common *
Northwest Bancorp common •
North West Util prior lien pfd 100
7% preferred 100

Omnibus Corp common 6

Parker Pen Co (The) common— -10
Peabody Coal Co class B com 6
6% preferred ... 100

Penn Elec Switch class A 10

Pennsylvania RR capital 50
Peoples Gas Lt & Coke capital 100
Potter Co (The) common 1
Pressed Steel Car common .1

Quaker Oats Co common *
Rath Packing common 10
Raytheon Mfg Co—. , .

Common (new) — .50c

Thursday Week's
Lest -■•-. u Range

Sale Price ef Prices

Low High

16% 17

;4% <4%
14

15

40

4%

15

15%
40

4%
673/4 69%
31 < 32

Sales

ferWeek
Shares

2,600
34.850

1,050
200

100

150
600

200

Range Slnee January 1 </j

Sangamo Electric Co common
Schwitzer Cummins capital
Serrick Corp class B common

Signode Steel Strap Co—
Common new — ——.

Sinclair Oil Corp
South Bend Lathe Works capital 5
Spiegel Inc common 2
St Louis Nat Stockyards capital •
Standard Dredge—

. Common --1
Standard Oil of Indiana capital—25
Stein & Co class A common...—. *
Sundstrand Machine Tool common-—5
Swift & Co capital 1 — 25

Texas Corp' capital————...——...
Thompson (J R) common ——>

Trane Co (The) common.: 1_.
208 South La Salle Street Corp com.

United Air Line Transportation cap
United Light & Rys
United Specialties common
U S Steel common ,

Utah Radio Products common

_6

_Il

Western Union Telegraph common.100
Westinghouse El & Mfg com (new) 12%
Wieboldt Stores Inc common *
Cumulative prior pfd—> *

Wisconsin Bankshares common *

Woodall Indust com *
Yates-American Machine capital 5
Zenith Radio Corp commoTi *

'-fir /j 16% 16% 400

34%" 34'% 100
-j, • -■ ,j}y 49% 50% 200
23 23 23% 300

13% 13'% 50

30% 30 30% 450

160 160 30

li. 62 62 10
■

15 15 100

'

-mmmm • ;• 49% 49% 100

V; IV* 7% 7% 4,650
105% 107 90

/• ii'U'i&i 21 y4 21% 150

mmmm 39% 40 200

. 85% • * 85% 85% 300
*• ; 5% 5% 50

m~m,- 22% 22% 200
100 101 40

X 34 31% 34 980

— 19 19 100

29% 28% 29% 400
■>' 28% 28% 31 950

9 /;< 9>;, ,9 200

'. 18% 18% 18% 1,350
; 17% 17 17% 2,200

22% 23
~

- 150

18% 19 900
43% •43% 110

55/3 5%'. 6,900
.41% 39% 41% 3,300

- yy,;v 23 23 50

/ 15% 15% 16 450

37% 36% 37% . 500

5T • 57 100

r> 16% 15% 16% 300

25 25% . 150

,43% 44 ' 80
'

- 48'' r 48 48
-

100

21% 22 • 500

15% 15% 200

.78% 78% 78% 600
10 9% 10 1,000

1/:'/ 51% 51% 200
36% 361/4 100

/ 22% 22% 22% 750

•'.^V ---immtm, ' & 103 103% 60

14%- 137/8 14% 1,050
20% 19% 21 850

• 10% 8% 10% 5,950
40 41% 600

L010

10% Jan
2% Jan;
12 Jan

10 Jan

33 Jan

23/4 Mar
48% Jan
28 -" Jun

/• 13% Mar
15% Mar
38% Feb !
17% Aug
11%'May
23% Jan
136Jan

43 Jan
12% Jan

33% Jan

;/ 43/8 Jan
98 Jan

18% Mar
33% Jan
69% Jan
4% Aug
16% Jan
76% Apr
30 July

XI73/4 Aug

23% Jan
18% Jan

5% Jah

14% Apr
-

143/4 Aug
119 3/4 Aug
12% Mar

26% Apr

33/4 Jan
23% Jan
17 Apr
14 Apr
31 Apr

493% Aug
13% Jan
17 Jan

36% Jan
23% Jan

14% Mar
12 May

■ 59% Jan

7% Jan

44% Mar
31% July
143/i Jan

102% July
11% Jan
8% Mar

7% Jan

35 July

High
17 Oct i

'.I: 4% Oct' ;
15 Oct ;
15% Oct <
40 Feb f
5 Oct |

69% Sep ■;

32 Oct r?

16% Oct
39 July <;, •

50% Oct
24 : Sep."!
16 Feb i

30% Oct
160 Oct
< 62 Oct

15% Feb i
'I

50 May
8% Mar

108 Jun i
23 Aug
40% May ;

•/ 87 - July
6% Mar )

24% Oct i

102 Oct;

46% Jan |

22% Jun*»

29% Oct

18% Sep
17% Mar ,

36% Jun I:
19 Oct
45 Oct ?

5% Oct <
v '41% Oct i

. 25 July ;
16% Feb
37% Oct,

-67 Oct;
16% Oct
26% Oct
45 Jun

48 Oct >

22 OctI
15% Oct •

78% Oct

10% Mar /

51% Oct
373/4 May
23% Sep

104% Aug
14% July
22 Oct

10% Oct
42 Feb

Unlisted Stocks-
"M £K,:Vr«. j

'

I '

American Radiator ft St Ban com—
• 17 17% 400 11% Jan 18 Oct

Anaconda Copper Mining .50 38% 38 39 600 29% Jan 39 Oct

Atch Top & Santa Fe Ry com 100 V ^ •v. 76% Jan 100% Jun i
Bethlehem Steel Corp common

*
'•y-.M 92% 92% 200 67% Jan 92% Oct

nurr.iRR-Wrlghf. ... . —r- III 7% 7>Z 7% 1,000 5% Jan 7% Jun (!

Oflnprfll Flfirt.rlft f!n
, - 48% 48 48% 600 38 Jan 49% Sep f J

Interlake Iron Corp common 12% 12 12% 400 9 Mar 12% Oct r .f
Martin (Glen L) Co common -I !-■ -V.' — 22% Aug 28% July :

Nash-Kelvlnator Corp -.5 21% 21% 21% 1,700 15% Jan 22% May

New York Central RR capital • 29'/s 28/: 29% 1,000 22 Jan 32% Jun

Paramount Pictures Inc —1 39% 39% 50 28 Jan 39% Oct / •

Pullman Incorporated _—1
• - • 60'-' 60 100 48% Jan 60 Oct!

Pure Oil Co (The) common __
• 20 19% 20% 2,100 17 Jan 21 Mar

Radio Corp of America common
• 15% 16% i6 ; 2,000 10% Jan 16% Sep

Republic Steel Corp common II* : 27% , 27% 28% 1,600 19% Jan 28% Oct : /

Standard Brands common
'

•
■■'■mm mm yXX '■[ ' 29% Jan 37 Aug |

Standard Oil of N J .25 -U',: .. 64% 64% 200 56% Aug 65% May ! t

Studebaker Corp common i 29% 29% 30 400 18% Jan 30% Sep

U S Rubber Co common .10 70 70 100 67 Aug 70 Oct
*

!■

• STOCKS-?
i.-- ' • A"'J-.; 7

American Laundry Machine—
American Products

■

Baldwin

Burger Brewing 1—
Churngold —

Cincinnati Ball Crank——;—
Cincinnati Gas & Elec pfd——
CNO&TP pfd——
Cincinnati Street —
Cincinnati Telephone —

Cincinnati Union Stock Yards.
Crystal Tissue

Dow Drug,

Eagle-Picher _I_—.—
Early & Daniel..!
Formica Insulation
Gibson Art
Kahn s

1st pfd —

Kroger —_—

National Pumps
Procter & Gamble—

8% pfd —

Rapid
U S Playing Card.
U S Printing

—L5
100

—100
50

50
%
♦

Thursday
Last

Sale Price

40%
: 1%":*

Week's

Range
of Prices

Low High

3934 403/8
*

1% 1%
193/8 19%
93/4 93/4
11 11

- 3% 3%
1063/4 107%
131% 131%
11% 12
86% 90
133/4 14
13 13%

10 10

19% 19%
65 65 ;

29% 293/4
48 50%

v 12 A 12--
50% 51
443% -46%

6% 6%
-63% 643/8
240 240 :

—. 25 25-
„ ' 563/a 56%
28% 26 28%

Sales

for Week
Shares

455
25

25
12

42

64
'-•••'<, 280

12
785

"

••• 127

/. 100

75

200
'

165 i

13

165
'

357
- 237

; - 70
-• 465

65

631
he 16

2

57

566

Unlisted—

American Rolling Mill
City Ice & Fuel-
Cities Service —
Columbia Gas

General Motors
Pure Oil —

Standard Brands

27%
23%

.X 23%
• ,T"V 9ys
10 74%

20

43%

253/8 28%
23% 23%
23% 24%
19%. 9%
73% 74%
19% 20%
43 43%

833
75

184
210

375
208

242

Range Slnee
Loir

32% Jan
KZ 1 Jan
10 Jan..
9 Mar

10 Jan
,

2% Mar ;.•//
106% Sep
127% Jan
8% Jan
78% Jan ,

11 July
8% May r

7 Apr:
13% Jan ' /
46 Mar/.,;

26% Jun -
. 40 Jan
11% Jun -

48 Apr *
; - -36% Jan

3 Mar

55% Mar
234 Apr
23% Jan

45%- Jan —

14% Jan

15% Jan
20% Jan
18% Aug

-

4 Jan

62% Jan
18% Jun
28% Jan

January 1

High |.'i
40% Oct< ^

;// 1% Mar • - £
19% Oct1 it
10 Jan'U
12% Jun.
4 Jun,;:

159% Jun \
131% Oct.'/!,

Feb/."!
90 •: Oct, ' r

z: 16 Jan,:*:
13% Ocjj;' . |
10 i Oct /

> 19% Oct
65 Oct

> 33% Jan;;:
50V2 Jani; ±

13% Jan -ji;
51 Oct

46% Octj ; ';

6% Oct: ll
65% Sepjlt
248 Sep,:j.
27 Mar ;■

, 56%_ Oct
28% Oct

28% Oct
24 Jun

24% Oct
9% Oct
75% Sep
20% Jun
43% Oct

For footnotes see page 1800.
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J Reliance Electric V—l
Republic Steel (Un)

• Richman Bros —

Volume 162 Number 4429 THE COMMERCIAL & FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 13

Cleveland Slock Exchange
®tocks— ;v

Akron Brass Mfg
American Coach & Body.—

i■"• ' i.1 I.- •' •■•'WVv' .

Clark Controller _L

Cleveland Cliffs Iron preferred
Cleveland Elec 111 4'/a# pfd
Cleveland Graphite Bronze (Uu)
Cliffs Corp common. .

Commercial Bookbinding _

Detroit Ss Cleveland Navigation —5

Eaton Manufacturing —4
Electric Controller X *-f

Faultless Rubber —--"V
I ''■:*&? 1 : '?/Cu/j&i
General Electric (Un) *
Goodrich (B F) common •

Goodyear Tire & Rubber com-——li*'.
Gray: 'Drug • Stores-———
Greif Bros Cooperage class A —*

Thursday
Last

Bale Price

7% %;

Halle Bros commop___--___'
Preferred -—,——-,-.--4—.—

t Industrial Rayon • (Un)——
i Interlake Iron (Un ) —'
1 Interlake Steamship — —<-^1—*
t 7 ' - / * ?3\ ' ■' ,my;' ,<V-\v '/y :• '» ' -■

| Jones & Laughlin————
W'V -/

: Kelley Island L & T *
f •' , ' , y ^ '.vyj ' ,'\^C ' •.

I Lamson & Sessions-———__f———.10

! Medusa "Portland ?Cement- ———*
"

Metropolitan Paving Rrick -com.;—a--*
/V." V.VVVt-

1 National Acme———!.—————1
1 National Tile —"

Ohio Oil "(Un)——-i——X

Packer . Corp ——-———.—.

Week's

Range
of Prices '

Low High

V" 7% 7%

.14% 4 14%

i 23 23%
92% 93%

all2 all2

a59% a59%
24'/<: 24%
18

xf
6 6%

a66%'a1j6%
67 ■ / .

27 fJ7%
a48' vate%
a67% a6)B%
a61% 61%
22% 23

50 '&HW.

24% 5*24%
• 52%;^ 5.2%

a55%.*56%:
12 12%
37% 33%

40 40

15% 16%

14% 14%

36 37
11% 11%

*27% a27%
6% 7

a.18% a18%

31 31

Sales •

for Week
Shares

/VV 276

200

170

v' f 95

■yy so

1,537
V. io

Bang* BLnsa January 1
lOW

6% Jan
11% Apr

20 Jan V
80'A Jan • :

109% Jan
44 Jan

18% Jan V
14% Mar

300; .. 5% Apr

i Standard Oil < of Ohio 10
' Thompson Products, Inc— ——

U 8 Steel (Un)— — *

I Van Dorii Iron Works—
]/Warren Refining dr. Chemical—.

Youngstown Sheet Ac Tube com;

j"; Youngstown Steel; Door (Un)..

- * a'23% *24%
a58% a58%

'/•■■■ a78 a78%

-I 27 , 28
3% . 3% 3%'

— *62% *63%
* 27 27 X

20
125

80

75
86
25

293

85

1

200 V
100

13
330

470, ',

250

.925

110

350
100

--'40

1,550

422

50

V 35 V
■Jr - 594

, 85$

245

100
85.

1,301
200

165

50

High

7% Feb
16 Sep

24% Jun
94 Aug
114% Feb
60 Sep

":24% Oct
18 Aug

7% Jan

66% Oct
68 Oct

22% Apr 27% Oct

37% Jan
53 July
48 July
14 Mar

48 Jsn^

16% Jan
52 Jan

39 VS Jan
8"% Mar

33 J*n

27% Jan

13% Mar

7% Jan

23% Jan.
4% Jan.

20% Jan
2 Jan

16% Aug

18% Jau

14% Jan
19% Jan
39% Mar

19% Aug
45 July.
58% Jan

18 Vz Jan
2% Feb

39% Jan
20 /Mar

49% Sep
'69 Oct

61% Oct
23 Jun
56% Jan

, 58 - Aug
12% Oct

39% Apr

41% Oct

17% Jun

14% Oct

37 Oct
12% Aug

29% Sep
7 " Oct

20% Feb

31 Sep

18% Oct
28 Oct

59 Sen

24% Oct
61JA Oct
79 Oct

28 Oct
3% Mar

63% Oct
27% Sep

Watling, Lerchen & Go.
MetpBer|

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT
' ' 'V "L ) ' - 1 1 r ,K r'r i-l a"' ' t> t< ^ , 9 4 -y"-^

'■

Telephone; Randolph. 9530, . .

Detroit Slock Exchange

Par

Allen Electric -—1
Baldwin Rubber — -1

Brown, McLaren. 1
Burroughs -Adding Machine —*
Continental Motors —— 1-1

Crowley-' Milner -.—J—li—*

Detroit & Cleve Navigation—1——10.
Detroit Edison common 20
Detroit Gray Iron—— 5
Detroit-Michigan Stove—1 —1
Detroit Steel Cqrp_—__———-—*.-2
Eureka Vacuum 1__1 1——1_—_5
Frackenmuth Brewing _I

Gar Wood- Industries.— _3
:General. Financed -i-11-.l—-—-.--1—11
General Motors 1-i -——1-1-10
Goebel Brewing 1
Graham-Paiee common 1
Grand Valley Brewing-——11 1
Hoover Ball & Bearing 10
Hoskins Mfg- -s.1—-^t!.l>-2%
Houdaille-Hershcy common *
Hudson-'Motor Car ———*
Hurd Lock & Mfg 1 1

Kinsel Drug - 1.—-1
Kresge (S S) Co 10

'

La' 8alle Wines'.— —2
Mahon (R- C) class A pfd
Masco Screw Products 1
MeClanahan Oil cofrimon i

Michigan Die Casting 1
Michigan Sugar . common <• *
Murray Corp ——— —10

Packard Motor Car common -*
Park Chemical Co [ 1

Parke, Davis & Co_ *
Parker Wolverine — *

Peninsular Metal Products- _I
Prudential Invest — 1

Rickel (H W) Co —U 2
River Raisin Paper—' *
Scotten-Dillon — 10
Sheller Manufacturing —1

Simplicity Pattern — 1

Thursday
Last

Bale Price

2% .

-~2%' •

'

-15%
12%

6
• 24%.

~8%
22%

11%
13%

6Ve
9%
1%

24

15%

Week's

Range
of Prices

Low High

12%'
14% 14%
2% 2%
17% 17%
15% 15%

llVp, 12%
6 6%

23% 24%
2% 2%
7% 8%
20% 22%
14% 14%
5 5>A

Sales

for Week
Shares

V* 300
690

600
v 400

1,270
550

1,350
> 3,417

300

1,225
1,269
160

; 1,075

Range Since January 1

4%

"4%
6%

13

10 -

5%

IO7/8
12%
73%
5%
9%
1%

24

15%.
24%
30

6%

1%
31%
5%
30%

1%
82c

3%i
2%

11%
13% *

74%
'6%
10
2

25%
15% :*■

24%
30
7%

i%
32%
6 yy

31%
1%

99c

3%
2%:

17%, 18

7% 8%
3%3%

35 *35%
21% ,22% "
.4% ;',4%
3% ;• 3%

-44 ' .1 4%
5% :| 6%
13 13

10 . 40 4
•••' 5% - 5%;

775
1,085
738

2,452-
1,477
1,700

• 200
• 500
50O
100

.4 1,207

4,300
845

300
137

3,050
49,644

965

610
600

9,294
700

645

703
"

1,975
1,281
850

3,300
170

r 290

1,110

LOW

2 July,
10% Jan
1% May

14 Jan
8% Jan 4.

9 Jun

5% Aug
21% Jan
1% Jan
5% Jan
15% Jan
14% Feb
4 Ap?

*

7% Mar
7 Jan.

62% Jan
3% Jan

5% Jan.
1% Jan

23 Vz Jan
12% Jan
16% Jan

15% Jan
6 May

'

. rf;..-:

: lWM&yy
26% Mar

•V5% Sep
30% May
1% Jan
32c Jan

2% Jan
1% Jan
13% Jan

5% Jan
3% Feb
29% Feb
13 Jan

2% Jan
2% Jan
3% May
3% Jan

12% Feb
7 Jan

3 Apr

High

2% Feb
14% Oct
2% Sep

18 May
15% Oct
12% Oct

7% Jan
24% Oct
2% July
8% Oct
22% Oct
15% Jun

5% Oct

11% Sep
13% Oct
74% Sep
6% Oct

12% Aug
2 : Oct

27% Aug
16 Sep
24% Sep
34% May
7% Jun

1% Oct
32% Oct
r 7% Jan
31% Oct
2 Sep
99c Oct

3% Feb
3 Jun.
19% Jun

8% Oct
3% Mar
35% Oct
22% Sep
4% Sep
3% Oct

4% Oct

6% Oct
14 Jun

10% Sep
5"% Jan

STOCKS—

Standard Tube B common

Tivoll Brewing

Udylite Co
United Specialties _—

U S Radiator common i
Preferred ——i —

Universal Cooler class A
Class B

Warner Aircraft common

Wayne Screw Products

Thursday
Last

Sale Price

4%
5

Week's

Range
of Prices

Low High
4% 4%
4% 5

10% 11%
15% 15%
9 9

46% 50
18 18

4% 4%

Sales

for Week

Shares

700

1,841

7,000
100

. 700
225

100

100 -

Range Since January 1

Low , High
2% Jan 5 Sep
3% Jan 5 Feb

1% 2% 7,850
6% 6% 2,350

5% Mar
9% Apr
4% Jan
37 Jan

13 Feb

-4% Sep

1% Jan
4% Mar

11% Oct
15% Oct
9% May
48 " Oct
18 Oct

6% Feb

2% Mar

6% Oct

Direct Private Wire to Allen & Co., New York

FAIRMAN & CO. 1/ COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

650 So. Spring Street—LOS ANGELES—TRinity 4121

Los Angeles Slock Exchange
ly-yy^ ^yy ■ Thursday Week's Sales /5 *y v•'.*' ^ ,

:Uit Range for Week •' "
BTOCKS— Bale Price of Prices Shares Range SInee January 1

Par • tow High Low High
Aireon Manufacturing Corp ; 50c __ H3/a ii3/„ 100 - . > 5% Apr 11% Oct
Bandini Petroleum Co — 1 4y2 4t/2 4s/8 '■ 700 3% Aug 5% Jan
Barker Bros Corp common —♦

__ , &30% a30% 55 17% Jan 30% May
Barnhart-Morrow Consolidated 1 72»/2 72% 200 25 Apr 75 Jun
Berkey & Gay Furniture Co 1 3i/4 3i/a 3t/4 , 750 l%Mar 3% Sep'
Blue Diamond Corp .—2 r; 5% :.s 5% 6 2,490 3 Jan 6 Oct
Bolsa Chica Oil Corp 1 ; 4% 4a/4 5y4 3>605 - 1.75 Jan 6 Oct
Broadway Dept Stores Iqc common..* - 28 ( 28 y 28' 298 21 Jan 30 Sep
California Packing Corp com • __ a36% a36% XV. 60 28% Jan 33% Apr
Central Investment Corp.— 100 90 w-'t 90 90 10 77 Mar 90 Oct
Chrysler Corporation , 5 __ al25% al27% 175 94 Jan 123 Aue
Consolidated Steel Corp. • 29% 27% > 30 1,480 16% Aug 30 Oct
Preferred * 29% 29% 29% 770 26% Jan 29% Julv

Creameries of America, Inc 1 18% 18 18% 1,072 .10% Jan ■ 18% Oct

Douglas Aircraft Co , ♦ a91% a92% 80 71 Jan 92 Jun
Dresser Industries (new). 50c 3i3/4 3i3/4 313/4 139 27% Jun 33ya Sep
Electrical Products Corp 4 16 15% 16Ve ; 1,075 12% Mar 16% Oct
Emsco Derrick & Equip Co 5 i2>/8 12% 12% 100 10% Jan 12% Oct
Exeter Oil Co Ltd class A 1 4 40c 40c 500 30c Jan 45c July
Farmers & Merchants Natl Bank—100 600 600 •" 600 10 510 Feb 600 Oct
Farnsworth Television Sc Radio 1 al5% al5% al5% 230 •' 13 Jan 16% Aug

Garrett Corp — — —2 9% 8% 9% 700 7% Aug 9% Oct
General Motors Corp common 10 __ 74 % 74% 986 62% Jan 74% Sep
Gladding, McBean & Co • __ 27 27 100 16% Jan 27 Oct
Goodyear Tire & Rubber Co com •

__ a61% a61% 20 50% July 57% Mar
Hancock Oil Co "A" common • '

__ 74 74 275 53% Jan 74 Oct
Holly Development Co # 1 77% 771/2 100 75 Apr ' 95 Mar
Hupp Motor Car Corp— —_—1 "V/v, ^ 6 6% 409 3% Jan 6% July
Intercoast Petroleum Corp 10c ' - 30c 30c 900 ; 25c Jun 45c Jun

Lane-Wells Co —1 19% 18 19% 1,187 13% Jan V 19% Oct
Langendorf United Bakeries class A—* ' 34% 34% 100 34% Oct 34% Oct
Lincoln Petroleum Co 10c 75c '75c 80c 1,650 45c Jan , 85c Aug
Lockheed Aircraft Corp 1 33% 33% 33% 100 19% Jan 33% Oct

Mascot Oil Co 1
__ 65c 65c 200 60c Aug 75c Feb

Menasco Manufacturing Co ;_1 43/8 3t/8 43/8 15,531 1.45 Jan 4% Oct
Merchants Petroleum Co — 1 y __ 30c 30c ' 200 ; 30c Feb 37c July
Mt Diablo Oil Mng & Dev Co 1 __ 60c 60c 300 55c Sep 75c 'Jun
Nordon Corporation, Ltd — 1 10c 10c 4,000 8c Jan 23c Apr
Northrop Aircraft Inc 1 9% 9% 9% 1,965 6% Aug 9% Oct
Occidental Petroleum Corp ^ 1 35c 33c 35c 4,000 20c Jan • 37c Jun
Oceanic Oil Co 1 67%c 50c 70c 21,800 29c Apr 75c July

Pacific Gas & Elec common.— 25
__ 42% 43% ■ 1,081 34% Jan 43% Oct

6% 1st preferred 25 XV.— 39% 39% 216 38% Jan 41% May
Pacific Indemnity Co — 10 „ a59% a59% 10 ' 51% Jan 59% July
Pacific Lighting Ccrp common * a59% a58% a59% 405 48% Jan 58% Oct
Pacific Western Oil Corp 10 __ a25% a25% 65 20 Feb 24% Oct
Republic Petroleum Co common I V 7% 7% 7%' V 230' 5% Jan 8% Jan
Richfield Oil Corp common • al2% al2% al2% • 106 10% Jan 13% Mar
Ryan Aeronautical Company 1 8 ( 7%/ 8 650 6% May 10 May

Safeway Stores, Inc • 24% 24% 24% 515 20% Aug 24% Oct
Security Company ,—-30 51 51% 35 41% Jan 51 Vz Oct
Sierra Trading Corp 25c 12c 10c 12c 22,000 4c Jan 17c July
Signal Oil & Gas Co class B_,— * — a64 a64 12 — —

X Sinclair Oil Corp • V — ;V. 17 17% 777 14% Aug 17% Mar

Southern Calif Edison Co Ltd 25 % __ 35% 35% 1,270 26% Jan 36 Oct
j 6% preferred class B 25 __ 31% 31% 850 30% Jan 32% Jan

5%% preferred C —25 30% 30% 30% 603 30 Mar 31% Jan
Southern Pacific Company • — 51% 52% : 1,217- 39% Jan 67% Jun
Standard Oil Co of Calif • 44 43% 44% 1,442 39 ' Jan 45% Jun

Sunray Oil Corporation 1 6% 6% 6% 200 5% Sep 7% Jan

Taylor Milling Corporation— • „ 17% 17% - 490 -- 15 Jan 17% Oct
Transamerica Corporation 2 V 15% 14% 15% : 5,083 10% Mar 15% Oct
Transcon & Western Air Inc 5 aSS^-a a55% 18 28 Feb 50% Sep
Onion Oil of California 25 24% 24'A 25 V 1,312 20% Jan 25% Mar
Universal Consol Oil Co 10 „ 19% 20 250 15% Jan 28 Mar

VWestern Air Lines, Inc IV 29% 29% 29% 150 16% Jan 30 Oct

X ' Mining Stocks— -V, VV:.; ":-
Alaska Juneau Gold Mng Co —10 V; __ a7c a7c 25 6%c Jan 8%c Jun
Black Mammoth Cons Mng Co 10c — 9c 9c 1,000 7c Jan 11c Mav
Imperial Development Co Ltd 25c y __ 2c 2c - 23,000 2c May 5c Feb
Prince Cons Mining Co—10c 35c 35c 500 35c Oct 35c Oct
Zenda Gold Mining Co 25c V __ y 7c 7c 1,000 6c Mar 11c Jun

Unlisted 8tocks—-

ksaet Had & Stan San Corp
Amer Smelting $ Refining Cp—
American Tel & Tel Co
Anaconda Copper Mining Co
Armour & Co (HI)
A T & S F Ry Co
Atlantic Refining Company—
Aviation Corporation

Baldwin Locomotive Works vtc_.
Barnsdall Oil Co——
Bendlx Aviation Corp—
Bethlehem Steel Corp—Tr

•• J
— 17% 17%
„ a61% a61%

—100 a182% a 182% a 183%
.50 38% 38% 39
5

100

25

3

11%
94%

.—13
5 a20%
5 a60%
• a93%

10"% 11%
94% 94%

a36% a36%
8% 9

30% 30%
a20% a20%
a59% a60%
a91% a93%

520
50

382

545

753
225/
40i

3,068

530
60

'

100

286

12 Jan
42% Jan
161 Feb

29% Jan
6% Jan
77% Jan

32% May
5% Jan

25 Aug
17% Jan
48% July
68% Jan

18 Oct

50% Jun
183 Sep
39 Oct

11% Oct
98 Apr
35% Feb

9% Jun

30% Oct
24% Feb
49% Aug
87% Sep

For footnotes see page 1800.
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For footnotes see page 1800.

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October IS, 1945

OTHER STOCK EXCHANCES
RANGE FOR WEEK ENDING OCTOBER 12

Pittsburgh Stock Exchange
';r^;v-TI>ur»(flay '■ Week*« ■.V';: Sales''3;^^-

Last Range for Week

$:stocks— /,. y,\'M ■ ■ X Sale Price of Prices V] Shares Range Since January 1
'■ ,-.,V /

c.'
Par r£

3
Low High Low \ High

Allegheny Ludlum Steel
» 38% 37>,;: 38% 185 28% Jan 38% Oct

; Blaw-Knox ' Co ' 19% 18 19% 540 ,13 Jan' 19% Oct

Columbia Gas & Electric common."2 • , 9% 9% 9 "2 431 4% Jan 9% Oct

Devonian Oil —-V k 23% 23% 99 20% Jan 24% Mav

Duquesne Brewing 5 26% 26% 320 18% Jan 26% Oct

Follansbee Steel —.....——-i 10
, 9% ; / 9% 82 7% May . 10% Jun

Fort Pitt Brewing 1 6% 6% 6% 960 5% Apr 6% Feb

Harbison Walker Refractories.~ .

I-1"' <* 25% 25% 30 18% Jan 25% Oct

Lone Star Gas—... —10 14
, 13% 14 . 128 10% Jan 15 July

McKinney Mfg 1 9% 9% 68 6 Feb 9% Oct

Mountain Fuel Supply '_•! — 10 0'} 12 12
'

1,300 - 9% Feb 12% Jun

National Fireprooflng Corp _ • .. 3% 4 546 1% Jan 4% July

Pittsburgh Plate Glass H25 . ' v- 151% 152% 130 >■' 118% Jan 156% Oct

Pittsburgh Screw & Bolt Corp
*

— 9 9% 725 6% Jan 9% Oct

Renner Co 1 1% 1% 1% sis 90c Jan 1% Oct

San Toy Mining 5c 5c . 500 5c Jan 8c Mar

Standard Steel Springs 1 18% 19 ■' '200 9% Jan 19% Oct

United States Glass common.— .
1 ' ' '

j+mm ' 4% 4% 149 - 1% Jan 5% July

Common vtc _1 4 4 i 320 1% Jan 4% July

Vanadium Alloys Steel
<= 38 38 38 l.' : 260 34 Jan 38 Apr

Westinghouse Air Brake
* 35% 34% 35% „ 139 27% Mar 35% Oct

Westinghouse Electric Corp com— 12% v. .35%
'

;35% 36% •,V/ '~*241' 31% Aug " , 37% May

'.C viv'.s,

St. Louis Listed and Unlisted Securities
''v-' ■. 1 ■' /uT-jw ■ ■**. 1 ' ■ 1 ; - ' :

Edward D. Jones & Co.
Established 1871

•

z 300! North 4th St., ^ St. Louis 2, Missouri
Members

New York«8tocfc. Exchange - - • " V Phone .

St. Louis Stock Exchange CEntral 7600
Chicago Stock Exch. Chicago Board of Trade " Bell Teletype 6L. 593

New York Curb Exchange Associate ...

.. i . . ■ .. v 'i Thursday Week's Sales
Last Range ' for Week

STOCKS—- ' , Sale Price of Prices Shares
•j Par Low High
. t Boeing Airplane Co —5 ^ 27 Vs 27 Vs 27 Vs

f
Borden Co - —— 15 — a41 a4lVs

'

Borg-Warner Corp 6* a51 Vs a51% a51Vs
Canadian Pacific Railway Co 2ft al6J/4 alG% al7

i case (J I) Co 25 — a42% a42%
/ Caterpillar Tractor Co— a69% a69 a69%
Cities Service Co 10 a23% a23 a a25 /a
Columbia Gas & Electric Corp • __ .9% 9%
Commercial Solvents Corp • al87/a al8% al9%

" Commonwealth Edison Company--—25 — yy 32 32
■\ Commonwealth & Southern Corp • 1% JL% 1%
T Cons Vultee Aircraft Corp 1 "ft.— 25'A 25'A
; Continental Motors Corp 1 — 15% .16
j Continental OH Co (Deli 5 a35Vs a3b% a35%
f Crown Zellerbach Corp 5 a28 a27% a28Vs
i Curtiss-Wright Corp ———_-lv — B 1 JV*
j :• ClflffT; 'A L -'■ —: : ——JL a25Vs a25Vs 9.25V*
<: Electric Bond & Share Co 5 17% 17% 177/a
i Electric Power & Light Corp * al*% al4%
•J General ElectricCo.^~———* * 48% 48% 48%
v General Foods Corp * a49% a49% a50%
S Goodrich (B F) Co —* tps. -- a67% a67%
1 Graham-Paige Motors Corp 1 9% . 9% 10
| Great Northern Ry- Co pfd-——:a58% • a57 /4 a58V*: .

Interlake IronCorp——-- 12% 12% . 170
I Int'l Nickel Co of Canada * a36% a36% a36% 125
Int'l Tel & Tel Corp * — a27% a27% 25
iCennecott Copper Corp * a44% a44% a44% 75
Libbv. McNeill & Llbby 7 11% 9% 11% 5,530

i Loew's, Inc - * "— 30% 30% 330
1 Montgomery Ward & Co, Inc * a69'/s a67% a69Vs 210
New York Central RR~ * ' —, 28 29 /a 1,499
North American Aviation Inc 1 — 12% 12% 230

I North American CO v-—lO./-. a27 4 a26% a27% 210
: * Ohio Oil Company——-——-—* — ' • 18% 18% 120
' eacxard Motor Car Co —• 8% 7/4 8/4 2,607
» Paramount Pictures, Inc_.— 1 __ a38% a39% 55
! Pennsylvania Railroad Co_^ 50 a40% a39%a40% 305
I Phelps Dodge Corp —25 __ 33% 33% 120
Pullman Inc — i * — 64 64 190

: Pure Oil Co , ; —— al9% al9%a20Vs ,/ 200

r Radio Corp'of America^—!».. ■„ " 16 16 440:
, Republio 8teel Corp—————•, 28% 27% .28 V* 930
Seaboard Oil Co of Del— — * ^ » 26% 26% 175..

' pears. Roebuck 6c Co • — 140 140 488
\ Socony-Vacuum Oil Co -13 -d:: 17 16% 17% 1,280
: Southern Railway Co -j. * __ 50% 50% >/; 160
; Standard Brands,;Inc..^—, a43 a43 20
Standard Oil Co (Ind) 25 — 407/s 40"% 262

' Standard Oil Co (N J) — 29 a65% ■ a65 a65% 120 „

j Stone & Webster, Inc 4- —*•—* • — 17% 18% 320
Studebaker Corp r-^ ' —' 29% 29% // 125
Swift & Co —25 a37% >ir a36% a37% 21

? Texas Co 25 a57% &51V* a57% 36
• Texas Gulf Sulphur Co— * — 47 47 . .100
'

Tide Water Assoc Oil 10 19% 19% 19% , 570
Union Carbide & Carbon Corp.—1—• a98% a97% a98% 158
Union Pacific Railroad Co -_^_100 — al37% al38% 45
United Air Lines Inc 10 j ■— a48% a49V4 -85
United Aircraft Corp 5 28% 28% •••;. 365
United Corporation (Del.) ; — 3 3 /» 900
U S Steel! Corp__— * a787/e a76% a79V« .715
Warner Bros Pictures Inc 5 20 : ;19% 20% 792
Western Union Tel" Co A * a52% a51% a52% 125
Westinghouse Elec & Mfg Co 12% 36 36% 345
Willys-Overland Motors, Inc. 1 — 20% 20 % 100
Woolworth Company (P W)———10 ; a48Va a49% 210

Range since
Low

110 17% Jan

180 34% Jan
10 39% Apr

180 10% Jan

45 39% Jan
40 48'/a Jan

53 20% Feb
395 4% Jan

225 16% Jan

223 29% Mar

3.400 U Feb
322 , 18 . Jan

661 9 Jan

. 80 32 Sep
78 21 Mar

750 5% Jan

95 19% Jan

700 9% Jan

80 4% Jan

478
< 38% Jan

126 40% Mar

45 54% Jan

1,242 5% Jan

75 • 50% Jan

9% Jan
30 Jan
18% Jan
35% Mar
7% Jan

25% July
48% Jan

, 22 Jan
9% Jan
19% Jan

/ 16% Aug
5% Jan
28% Mar

33% Jan
26 Mar
48% Mar

17% Jan

10% Jan
: 19% Jan
: 25% Oct
101% Jan

13% Jan
. 34% Jan
29% Jan
35 V* Jan

87%: Jan^
;" 11% Jan

T
18% Jan
31% Mar

49% Jan

Y 39% Mar
17% Jan
84% Apr

'117% Jan
33% Feb
27% Sep
1% Jan

59% Jan

13% Apr
44% Jan
31% July
17% Jan
41 Jan

January 1

High

27 Vs Jun
38% Jun

v 51% Oct
19% Jun
42 May
66 Jun

23 V* Jun
9% Oct
19% Sep
32 Oct
1% Jun

25% Oct
16 : Oct

• 34% Mar
27 .Oct

7% Jun
22% Sep

17% Oct
14% Oct

f: 48% Oct
45% Sep
65 Aug
12% Aug
52 V* Apr

12% Oct
37% Oct

31 May
42% Oct
11% Oct
30% Oct
69% Sep
32 Vs Jun

14 July
27% Oct

20% Feb
- 8% Oct

39% Oct
40% May
33% Oct
64 , Oct

20% Mar

16%
28%
26%
140
17%
52%
35%
40%
62 V

18%
30%
34%

Sep
Oct'

Oct

Oct

Apr
Jun

Jun

Oct

Apr :
Oct
Oct

Jun.

.55% Oct
'-'47 Oct
20 ' Mar
97% Oct
127 Aug
42»/2 Sep
32% Jan
3% Oct

73% Sep

20% Oct
49 Vs Jun
37% May
25 V* July
47 Sep

Range SI
Low

6% Aug
-- - 42% Feb

,*■ 573s Jan
% Apr
1% Jan
1% Jan

38% Jan
13% Jan
18% Oct

v • 30% Jan

ice January 1

High

10% Jan
58% Oct
72% Oct

;v 1% July
3% Jun
3% Oct

47 Jun

20% Oct
21% July
39% Sep

^ ' vThursday Week's ,t Sales
Last Range for Week

STOCKS— - Sale Price of Prices : Shares Range since January 1
Par Low High Loto s / High

Aluminum of Canada pfd 100 106% " 106% 107 60 100% Jan 107 Aug

Anglo Canadian Oil • 95c
'

95c 98c 6,800 73c Jan 1.13 Mar

Anglo Huronian
* 9.75 ., 9.75 9.95 935 7.60 Jan 9.95 Oct

Aquarius Porcupine Gold. 1 77c 70c 94c 139,400 58c Sep 97c May

Area Mines 1 20c 21c 7,525 JKC May 27c Jun

Arjon Gold Mines 1 48c 34V2c 49%c 343,900 10c Jan 49%c Oct

Armistice Gold 1 1.21 95c 1.39 681,925 21c Mar ;. 1.39 Oct

Arntfield Mining 1 41c 41c 48c 63,650 28c Aug 50c May

Ashley Gold 1 8%C 8%c 8%c 1,000 6%c Feb . 21c Mar

Astoria Quebec Mines 28c 22c 29c 910,000 15c July . 29c Apr

Atlas Yellowknife Mines- 48c 48c 55c 11,600 41c Jun 1.03 May

Aubelle Mines Ltd 1 71c 68c 76c
"

85,800 35c Mar 84c Sep

Aumaque Gold Mines 1 1.22 1.22 1.25 36.700 74c Jan 1.90 Apr

Aunor Geld Mines 1 4.00 3.85 4.00 3.516 3.60 Jan 4.25 Jan

Baeamac Mines 1 40c 37C 42c 59.525 13c Jan 60c May

Bankfield Consolidated Mines.. 1 >■' ! 1 14 Vac 15c ; 1.234 10%cJun 22%cApr

i y;' STOCKS—

Salt Dome Oil Corp_^—— ,—1
Scott Paper common *
Sun Oil
Transit Invest Corp com 25
Preferred —; 25

United Corp common — *
$3preferred

United Gas Improvement 13%
Westmoreland Inc. ,—10
Westmoreland Coal — ,__20

Thursday
Last

Sale Price

Week's

Range
of Prices

Low High

7% 7%
57% 58%
72% 72%
% %
2% 3
3 3%

45% 46%
19% 20%
18% 19%
37% 37%

Sales
for Week

Shares

100

140

k-0v'i4i;::''
10

1,287
2,579
181

1,043
154

118

Toronto Stock Exchange
This week's range ends on Thursday, Oct. 11. Although Toronto was open on Friday, Oct. 12,

the prices were not available to us. We intend to include that day's transactions in our range of
next week.

-'T Canadian Funds •. v-y''.
,, , Thursday Week's Sales , V:

______ Last Range for Week
STOCKS—Sale Price of Prices ' Shares

+ J

LOW

Range Since January 1

Abitibl Power & Paper commons, • 4%
6% preferred ; 100 68%

Acadia-Atlantic 8ugar common___ • 193^
Preferred ;__100

Ajax Oil & Gas„_ 1 2.05
Aldermac Copper • ioc
Aluminium Ltd common • 126

High

4i/e 4%
68% 71
19% 19%

100% 100%
1.95 2.05

9%c 12c

125 126%

1,590,

1,255
430
lift

17,700
15,560

120

44

17
Qq

125
«C

95

Low

2% Mar
Mar

Aug
Sep
Mar

Jnlv

Feb

High

5% Jun
71 Oct

19% Oct
100% July
235 May
20o Jan

129% Jun

Philadelphia Stock Exchange
,:V;>;■ Thursday ' Week's Sales .

i' v-i Last Range for Week

STOCKS— "%■. Sale Price of Prices Shares Range Since January 1

• •" •„
Par Low High Low ' . High

American Stores
• 24% :i 23% 25 V8 V 1,342 11V3 Jan 25 V8 Oct

American Tel ti Tel : —100 ; 183 .
182% 183 Vs 1,213 157% Jan 186 Vs Sep' 4

j Autocar Company common 5c "i'v*" 20% 20% 60 16% Jan 22% Sep

Baldwin Locomotive Works v t c_ 13 30% 29% 31% 365 24% Aug 31% Oct

Budd lEOi Mig Co common • ;V 18% 18 18% "V 162 10 Va Jan 18% Oct

:: Budd Wheel Co —
• ' •'V'- " r' 20% 20% 10 10% Jan /'C 21 Vs Sep

'

Chrysler Corp —ZZa '

126 , 125% 127 229 ; 92% Jan V/ 128 = Sep

'; Curtis Pub Co common
* "23% ' 21% 24% 2,416 ~ 9% Jan 243'e Oct 1

!; Delaware Power & Lights Il3% 22% -V; . 21 22% - 4,971 16% Jan V Z 22% Jun

Electric Storage Battery—. • ;->y. 50
'

48 s,'a 50 ,. 543•«.: 43% Aug 51 Feb

General Motors -—
_„10 7*% •>; 73% 74% ,. 1,806 'y 62 Jan \ 75% Sbd :

Gimbel Brothers
* W'i'ir 19% 19% , 25 19% Oct 35% Oct

:' Lehigh Coal & Navigation !—
• : 14% -" 14 ' 14% 1,324 12 Vs Jan . 16% Jun

Lehigh Val'ey RR —
1—50 12% V . 11% 12%

-TV 41g - 6% Jan 17% Jun

i National Power <fc Light.;
m ► 12% >12% 13% 325 i . V 7% Jan 13% Oct

| j Pennroad Corp _ Il 8 7%' 8 Vs 7,792 5% Jan f v 8Vs Jun

j ? ■' -•' • ■■ • .• -• ; *■ v
'! Pennsylvania RR— > —50 40%/ - 39 40% 1 3,023 32% Jan . / ' 40% May
11 Penna Salt Manufacturing 50 42% :: 40% 42% 75 '<•' 37% Mar V! : 42% Oct
{j Philadelphia Electric Co common • / 28% k 28% 287/a - 4,159 21 Jan 4--< 28% Oct ,,
i •. $1 preference common • 28% ^ 28% 28% " 443 " 24% Jan v , 28% Oct
!?' 4.4% preferred — -. 100 - V/H8% 118% •• 25 117 Jan \ 122 ,.Jun
ii Phila Elec Power 8% pfd 25 — 30% 31% :" "" 445"' 27% May ' 32% Sep .1
H Philco Corp —* 3 / 38% . 4 38% 40»/4v 45 > 32% Mar ,40% Oct W
j Reading Co common 50 ' ■'24,A 24% 24% > 100 19% Jan . 29V8 Mar

Reo Motors —1 r v__ - 22 22 V 25 15% Jan • . 27% May -

CANADIAN LISTED MARKETS

St. Louis Stock Exchange
STOCKS—-

. Par

American Inv common—— — 1
Bank Bldg Equipt common—..3
Brown Shoe common. *
Burkhart Mfg. common———————!;
Century Electric Co— 10
Coca-Cola Bottling common, I
Columbia Brewing, common—————5

Griesedieck-Western Brewing com— *
Huttig S & D common _____5
Hyde Park Brewing common 10
Hydraulic Pressed Brick com 100
Preferred 100

International Shoe common ; ——•

Johansen Shoe common.. 1
Key Co common
Laclede-Christy Clay Prod com 5
Laclede Gas Light common™. —400
Laclede Steel common., — .20

Midwest Piping & Supply com——
Missouri Portland Cement common. 29
National Candy common, 3.33
Rice-Stix Dry Goods common!...^—10

'•*■
v**. ' '• '7■' \ "r'V^
St Louis Car common .10
Scruggs-V-B Inc common 5
Scullin Steel common ...—*
Securities Inv common —

Sterling. Aluminum common...... 1
Stix, Baer & Fuller common 10
Wagner Electric common. 15

7 -• !jv " . .>•. . .

BONDS— •' ■ ;; : • 'f
Scullin Steel 3s__ ..1951

Thursday Week's Sales
Last Range for Week

SalePrice ef Prices Sbares

Low High ,

Range Since Jannary 1

7% 7%
12 12
60 60
35 35
8% 9
30 32

18%. 18%
< '1 1 r;' Jv;

43 43

19% 20
62 62
4% -4%
41% 42
45 V* 45%

Low

7% Jan
4 Jan

45 Jan

30 Mar
8 July
22% Jan
13% Jan

34 Mar
14% Jan

47% Jan
1% Feb

23 Jan

39% Feb

3% July
8 Feb

-

9% Jan
4% May

17% Jan ,

27% Jan
17% Jan
20 Aug

-19 - Jan

9 Jan

27% Feb
-10% Jan
25 Jan

<11% Jan
>13 Jan
35 ;; Jan

. ;•

98 98 ' $6,000 - 98 / Oct

30 30%
26% 26%

.; 31% 32V2
32 32 .

28 30
•45 .45
15 16

30 30

18% 19 •

20. 22
42% 44%

j*.

100

33
20

65
200

90

100

100
215

10

240
240

125

700
2,426
-180
200

285

17.
"\'i75"

406

15"

100
50

-

125
•

r~ 30
-

-95

739
827

High
12 Oct
7% »Oct

60 Oct

35 July
10 Mar

32 Oct

18% Oct

43% Sep
20 Oct
65 July
4% Oct
45 Oct
45% Oct

, 5 Oct
11 Feb

18% Sep
6% Oct

23 . July

36 Jun
26% Oct

32V2 Oct
32 Oct

30

45

16

30

19

22

Oct

Oct
Oct

Oct

Oct

Oct

44% Oct

99 Aug
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Heath Gold Mi]

Hedley Mascot
Heva Cadillac
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 12 *

Canadian Listed and Unlisted Securities

DOHERTY ROADHOUSE & CO.
'

:• MEMBERS THE TORONTO STOCK EXCHANGE -?^"" ' '/Z*>y

> 293 BAY STREET, TORONTO 1, CANADA
Telephone:—Waverley 7411 'V.j. Cable Address:—"Dobroadco" Toronto

; V'Z " Branches:—KIRKLAND LAKE—TIMMINS ■ *" ' ''' , , Z

STOCKS—

Thursday Week's Sales
Last . Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Bank of Montreal——.Z—. ___10 18%
'

18% 18% 130 16% Apr 20'/8 Aug •

Bank of Nova Scotia 10 29'A 29% 140 26% Mar 30 Jan
Bank; of Toronto— —10 30 29% 30 - 240 # 27% May 30% Jan (
Base .Metals 17%c 16C 17%c 6,000 12'Ac May 24'Ac Mar . y
Bathurst Power class A-i— "TT * *1: 19 19 19 300 14 Jan v.V,19 ' Sep y
Bear Exploration & Radium— 1 1.49 i 1.40 1.55 12,105 1.22 Jun 2.35 Feb >

Beattie Gold Mines Ltd—.w, 1 Z 1.35 1.34 . i.4i r14,465 1.23 Oct 1.90 May
Beatty Bros class B 9 ■ 29 29' 20 22% Feb 30 Sep
bell Telepnone of Canada —100 f 171 ; T70 172 112 161 Jan > 173 • Sep
Eelletei re Quebec Mines— 1

, 12% 11% 12% 625 9.50 Mar : . 12% July ?
Berens River Mines ——1 1.10 1.15 2,500 90c Jan 1.30 Feb V
Bevcourt Gold ——— —— __1 85C 85C 90c 5,000 85c July 1.46 Jun :

Bldgood Klrkland Gold — —1
Biltmore Hats : 1:
Blue Ribbon common *

bodjo Mines Ltd 1
Bonetal Gold Mines 1
Bonville Gold Mines l

Boycon Pershing Gold Mines •
Braiorne Mines. Ltd
Brazilian Traction Light & Pwr cora__*
Brewers & Distillers___. _5
British American Oil ;

British Columbia Packers———*

British Columbia Power class A •
Class B ^ - —- «

British Dominion Oil •

Broulan Porcupine Mines. Ltd 1
Buffadison Gold Mines— 1
Buffalo Ankerite Gold Mines —•
buffalo Canadian Gold Mines •

Building Products _ •
Bunker Hill
Burns & Co class A___

37c

33c
» 53c

■.■■■17%
26

'

10%
U 24%.

f 36

22%
- 3

49c

65c

2.10

Z'Z 46c
,21%

19

Calgary & Edmonton —■ * 1.83
Calmont Oils —. _ —1- * 27c
Campbell Red Lake • j 2.00
Canada Bread common.,.. ;

4%% preferred — __100
: V Class B —; — —50
Canada Cement common
Canada Foundry class B : «
Canada Northern Power— *
Canada Packers class A _•
Class B v

Canada Steemship preferred, —50
Canada Wire class A *

; j Class B : «

Canadian iBank Commerce l-p*
Canadian Breweries common.

Preferred

Canadian Canners common

1st preferred .

Conv preferred
Canadian Car & Fdry common
New preferred

Canadian Celanese common

$1.75 preferred i

Canadian Dredge
Canadian Food Products new com

Class A ^

Canadian Industrial Alcohol com A.
Canadian Locomotive
Canadian Malartic — —

Canadian Pacific Ry
Canadian Tire & Rubber

Canadian Wallpaper class B__
Canadian Wirebound Boxes—
Cariboo Gold Quartz
Castle Trethewey
Central Pairicik Gold Mines
Central Porcupine Mines

.10
•

.20

.25
*

II
:a

,_i

Centremaque Gold Mines—
Chemical Research ,_1
Chesterville Larder Lake Gold Mines..!

Chromium Mines -*
Citralam Malartic Mines • 1
Cocbenour Wlllans Gold Mines l

CockshUtt Plnar '• j ^ ... ... .

Coin Lake ]
Conduits National i

Coniaurum Mines

Consolidated Bakeries •

Consolidated Mining & Smelting— 5
Consumers Gas (Toronto). 100
Conwest Exploration i •
Cosmos Imperial.Mills _T——f
Cournor Mining 1
Uroinor Pershing Mines—.—.. 1
Crowshore Patricia Gold 1

Davis Leather class A
!

. Class B 1 i_-— *

:, Delnite Miner —.i——

Denison Mines

Distillers Seagrams common..—«_—•
/ Dome Mines T.trf _ ^

Dominion Bank 10
Dominion Coal preferred ^25
Dominion Foundries & Steel com •

Dominion Magnesium •

Dominion Scottish Investments com 1
; - Preferred : Jy.j. ; —50
Dominion Steel class B 25
Dominion Stores ... •
Dominion Tar & Chemical common •
Dominion Woollens common •

Donalda Mines 1

Duquesne Mining Co )

34c 36c
13% 13%

11 11

17C 17C
37c 39c

33c 35c
53c 60c

17. 17%
26 27%

10% 10%
24% 25

35 36

22%
3

*

46c

65c

2.10

5.75

46c

21%
5%c

1

19

1.77
'

26c

1.95

5%
101 101

72 71
16 15%

'

< 40

V 10 10

35 35

18% *18
45% 45%

; 75
23

'

V ' 23

16% 16%
19 18%
56 55
21 20%

24% 24%
21 20%

15% 15%
31% 31%
'Zl.— 45%

37% / 37%
30

•' - 30

10% 10%
17 17

11% 11%
33 • ■ 32

1.15. 1.10

18% Z 18
—■ 21%

22

25 •"■.;• ? 24
2.50 2.50

'

1.50

2.70 2.70

■f: — ■
22c

5Gc 56c

29C 29c

1.75 1.72
1.20 1.20
46c 32c

4.75 4.60

14% 14%
73c 70c

vZ.-y'—— 63/4

Z:;.- 1.70

14% 14%
74 72

145 145

1.16 i 1.15

27% 27

74c 64c

1.40 1.40

1.00 1.00

29%
'

29%
12% 12%
1.65 1.60

6'Ac 6'Ac
72 70'A
-- Z 26%

-"T T-'j'*. 21%
13 • 13

29% ; 29%

Zv 8 7%

■X
3%

45 44

ny* :y. 11

18% 183/8
19 19

10% 103/4
1.47 1.32

1.32 1.30

* 23

3%
52c
68c

2.25

5.75
53c

21% "
» 6c

19

1.90
28c

2.00

5%-;
101
72 "

... 16
40

10

35
18%
45%
77

23%

16%
19%
56
.21

24%
, 21
15%
32

45%
37%
f Jtt3l- V

10%
17%

12%
34%
1.16

18%
21%
22
25

»2.50 -

1.50

2.74

25c

59c
29c

1.80
1.20 -

47c-
4.90
14%
75c

1.75

14%
• *' -74- ••

145'A
1.25
27%
'74c
1.48 -

1.12

29%
12%
1.69

6%c - -
'

72

27%

21%
12

29%
8

3%
^ 45 :-V
11% V
19% •

19

10%
1.55

1.50 r.

41,950
-170

40

2,200
18,165
8,500

46,950
520

4,440
20

'870
35

95

110

171,029
7,700
3,300
300

35,800
235

'3,550
64

4,400
10,660
10,700

25

55
M 60

485

-CK"; 5
200
270

250

10
30

230

955

2,350
685

390

180
"

575

130

150

140

20
295

2,405
290

620
460

4,250
3,402

50

•,zty 25
365

■i 500
100

•r 4,485
- 20,500

10,900
800

9,550
30

353,100
7,450
y 575

19,000
500

2,650

270

1,270
60"

- 5,400
315

26,100
3,200
4,457

140
480

1,600
1,000
735
834

100

125

990

100

ZZ 60

50

. 1,890
1,052

25

175

71,204
37,320

30c 'ADr
10 Mar

7% Jan
12c Jan

15%c Jan
33c Oct
45c Sep
14% Jan
22'A Feb
8% Feb
23% Aug
25 Apr

20% Apr
2% Sep

33c Sep
59c Sep
95c Jan
5.00 Jun .

8%c Jan
"18% Jan
3V4C Jan

17% Jan

1.70 Jan
20%c Aug
1.70 Sep
5 Oct

101 Oct
"63 Jan

9% Apr
37 May
7% Jan
32% Jun
12% Apr
39% Jan
70 Apr
23 Feb

14 Jan

8' Jan

44 Jan

15J/4 Apr
23% Aug
17% Feb
10 Apr'
27% Apr
45% Jan
37% Oct
19% May
10 Sep
16% Oct

, 6% Feb
16 Mar

, 70c Jan
11% Jan

15% Jan
19 ' Jan

, 20% Jan
- 1.80 Jan

1.00 Jan
1.89 Jan

12%c Jan

55c Oct

25c Mar

1.50 Jun
1.15 Apr
25c Sep
2.94 Jan

12% May
43c Jan

6% Mar

1.45 Jan

14 May
49 Jan

142 -■ Aug
1.00 Jun
23 Jan

55c Sep
1.40 Oct
60c Jun

28% Sep •

11% Aug
1.15 Jan

3% Feb
. 42% Feb

25% July Z

18 Feb

11% May
25 Apr
7% July

2% Mar
35 % Apr
7 Mar

14 Jan

13 Jan
.

7% Jan •;

98c Jan
22c Jan

55c May
13% Oct
11 Oct

32c Mar
45c Apr
67c Jun

67c Sep
18 Feb
28% Aug
11 Jun

25% Jun
37% Aug

27 Jun
4% Jun

73%c Jan
78c Feb
2.45 Sep
8.50 Jan
65c May
24 Aug
10c Apr
24 Feb

2.15 Feb
30c Apr
2.40 Aug
6% Mar

101% Oct
78 Aug

18% Oct
45 ^ Sep
11 July
35% Oct
18% Oct
47 July

; 82 Aug
"28 -Jun

17 Jun
20% Sep
59% Sep
21 Sep
25% Feb
21 Sep
15% Oct

32% Jun
58 Jun
39 Oct

32 Sep
10% Sep
20 Sep

12% .Oct
35 Jun
1.35 Jan

21 Jun

22 Jun
22 Oct

25% May
2.90 Apr
1.60 Sep
2.95 Aug
33c May

62c

60c

2.42
1.50

75c

5.95

15

83c
"

7%
2.09

.16
74

149%
1.60

27%
75c

1.92

1.12

31 Ye July
:113 July

2.00 May
13 Mar

'•y-72-.'.yOct:'
29 Jun

23% July
16% Jun
30 Sep
8% July

3% Oct
45 Oct

12 Jun

19% Oct
19 •« Oct

11% Oct
2.50 Mar
2.40 Apr

Oct

May
Feb

Jun

■Apr':;
Sep
Jun

Aug I
JunPi
Jun

|
Jan |
Oct

Feb !

Mar

Oct

Sep *
Mar

July i

r STOCKS—
Par

East Amphi Gold Mines— —1
East Crest Oil *

East Malartic Mines 1
East Sullivan Mines : 1

Economic Investments — 25
Elder Gold 1
Eldona Gold Mines 1
English Electric class A—
Class B ; *

Equitable Life 25

Falconbridge Nickel •
Fanny Farmer Candy Shops - ,1
Federal Grain preferred 100
Federal Kirkland Mining-, -I
Fleet Aircraft •

Ford Co of Canada class A _•
Francoeur Gold — — ——

Frobisher Exploration

Gatlneau Power common—
preferred 100

•P-P 5%% preferred w: ^^100
General bteel Wares common *
Giant Yellowknife Gold Mines 1
Gillies Lake-Porcupine Gold —1
Glenora Gold 1

God's Lake Mines Ltd—
Goldale Mine — —— *-.1
Goldcrest — —i,.— .1.
Gold Eagle-Mines_i_ 1
Goldhawk —1
Golden Arrow Mines 1
Golden Gate Mining——————_1
Golden Manitou Mines 1

, Goodfish Mining !_r_l
Goodyear Tire & Rubber common...*
Preferred w—w5b -

Graham Bousquet 1
Great Lakes Paper vtc common *

- Vtc ■ preferred .i,-..,-*..*.*.—
'• Greening Wire •—^.«*-
Gunnar Gold Mines Ltd 1

Gypsum Lime & Alabastlne—*

Halcrow Swayze Mines — —1
Halliwell Gold Mlnes__ - 1
Hallnor Mines Ltd --1

Hamilton Bridge ———— —

Hamilton Cotton —— ——:Z.———
Harding Carpet ——*
Hard Rock Gold Mines —J—1—1
Harker Gold Mines ———^-11
Harrlcana Gold Mines—1

. Hasaga Mines

Hinde & Dauch —

Hollinger Consolidated Gold Mil
Home

, Homer Yellowknife

Homestead Oil & Gas—_1
p Hosco Gold Mines 1
Howey Gold Mines —1
Hudson Bay Mining & Smelting :•
Hugh Malartic Mines .-1
Huron & Erie common—— 100

Imperial Bank -10
Imperial Oil *

s Imperial Tobacco of Canada ordinary_5
Imperial Varnish common— *

; Inglis (John) ————I--— B ■

Inspiration Min & Devel 1
International Metals class A •
4%% preferred —100

International Nickel Co common M.
International Petroleum •
Internation .1 Uranfhm Mining —1

Thursday
Last

Sale Price

Week's

Range
of Prices

Low High

Jacknife Gold Mines—.———
Jack Waite *

Jacola Mines
Jason Mines

Jellicoe Mines
Joliet: Quebec -

Journal Publishing (Ottawa).

Kayrand Mining —

Kelvinator —: ———

Kerr-Addison Gold Mines
Kirkland Hudson —

Klrkland Lake ——

Kirkland Townsite

Labatt (John) — —

Lanrauor Mining & Exploration—
Lake Dufault Mines Ltd
Lake Fortune Gold Mines—...—
Lake Shore Mines, Ltd
Lake of Woods Milling common-
La: Luz Mines—

Lamaque Gold Mines.....**..-—>.
Lang - & Sons.—
Lapa Cadillac ——

Lapaska Mines *

Laura teecord Candy
Lebel Oro Mines —

Leitch Gold Mines. Ltd--*-—

Lexinden Gold ——————

Lingman Lake Gold Mines
Little Long Lac Gold Mines Ltd—
Loblaw Groceterias class A
Class "B" 1

Louvicourt Goldfields ....—

Lynx Yellowknife Gold

Macassa Mines. Ltd ——

MacLeod-Cocxshutt Gold Mines
Madsen Red Lake Gold Mines.J—
Malartic Gold Fields
Manitoba & Eastern Mines

37c
9 Yb C

2.57
4.45

5.00

46%
70

8%c
6

' 29
55C

4.75

37c

.9%c
2.55

4.40

38c

10c

2.71

4.50

39% 39%
1.12 1.29

1.90

25

5%

2.56

25

5%

5.00

46%
70

8%P
6

28%
55c

4.75

5.10

49

70

,-.t' 9c
6

29%
57c

5.00

kv 20
7.45

<u- 19c
14%0

. 45c
23%c
92c

36c

22c

142

6%C

56

13c

•5%
29%

44c

13%

14%c

4,00

*17

8V2

,83c

12 ' 13

103 103

107 108
20 20%

7.25 7.55

. 18C 20c
, 14c 15c

k
lit

,kC

45c

23c

80c
• '9c

84c

35c
20c

1.12

6%C
, 109
55%
97/BC
5j/4
29

15%
43c

13

14%C
6%C
4.00

7%
17

-•'8»/4
81c

10%c
'

35c

47c

24c

1.00

9c

87c

38c

22c

1.23
%• v..

7c

109

56

13c

5%
30

15%
44c

13%

15c

7%C
4.00

7%
• IT"
8%
84c

lie

38c

Sales

for Week
Shares

1,000
27,100
15,550
10,050

100

103,550
691,931

20

20

: 30

1,030
■

700

20

2,500
175

850
V ' 2,700

i,4oo

"■Z""' 177' "i
5 ;

v-:'v;Z 40
495

7,255
12,600
10,100

6,800
1,500

358,900
4,200
5,000
15,950
27,200

9.400

Z4.750
i 15
.15

22,050
781

315

175

5,000

1,640

12,200
10,000

Z'Z 100

■ 260

1,300
"9,500
7,700
17,500

Range Since January 1
r Low High

37c Sep
8c Sep
2.26 Jan

38c Mar

35% Jan
53c Apr
16c Jan
23 July
4% July

; 8 Jan

4.30 Jan
35 ; July
65 Apr
5%c Jan
3% May
24% Jan

*

52c July
4.40 Sep

10% Apr
97

. May
102 May
15 Mar

; 6.50 Mar
, 9c Jan
3'Ac Apr

27c Jan

21'Ac Jan

26c r Sep
4c Jan

65c Jun

26o July
9c Jan

83c Jan

iC-' v..'z# tC* y

4 3c Jan
90 Apr
53% Mar
4%c Jan
4 Apr
23 Apr
12% Jan

22'Ac Jan

8% Jan

5c Apr
3c Jan

3.10 Jan

6% Feb
15% Oct
6% Apr
68c Apr
5'Ac Jan
20c Mar

—1 Zi^5 1.55 1.75 : . 37,243 ; 54'Ac Jan

—I 85c : * 84c 96c 37,275 43'Ac Jan
__1 Z'?.''v 1 '* ' 1.25 1.25

'

500 : 77c Jan

1 Z;46C 43VaC 47c 50,600 20o Apr
•

_« . ' y. 20 < 20 180 18 - Jan

IZoZ 13% 12% 13'A 2,075 lO'/s Jan
• 3.75 . 3.60 3.75 Zy:5,450 , 3.05 Jan

"Hi 37c y 36c 39C 51,800 •; 25c Mar

10%c
V 73c

C 44c

35C

22
14%
13%

9%

27%
! 101
39%
21%
1.70

9'Ac 10%c
; 65c 74c

39c , 44c
32% 33

X 30c 36c
89 89

21%
14%
13%
15%

9%
1.00

27

101

39%
21%
1.15

22

14%
13%
15%
9%
1.00

27%
101

40

21%
1.88

11,500
55,900
8,854

Z , 270
50,950

85

2,757
350

<; 15
10

400

335
25

1,849 ,

4,177
16,550

3%c Jan
27'AC Apr
34c Jan

30,: Jan
26c Sep
85

. Mar

18% Feb
13% Jan
12 Aug
12% Apr

;v. 8 Jan

%71c Jan
22% Feb
100 Sep
•431% Jan
21 Sep
90c Jun

i

—J

39c ; 36c 40C 35,600 21c Sep
* 20c y . 14c 20c; 32,500 10c Jan

"

, • 6c 6c ; 1,500 30 Jan

45c v 45c 45c 1,115 280 Jan

11c 10C 11c 8,100 5%c Jan

77c -H 75c • 79c 29,500 55c Jun

'•Zr^Z' 13% ;• 14 •Zt-v 280 13, Aug

47c 44c 49c 34,500 35c July

f 28 28 X '■ 25 iZ: 18 ; Apr
15%',;. 15'A 15% ' 1,785 Z11% Jan

. 1.80 1.80 ; -1,750 -50c Mar-

1.70 1.62 1.70 46,235 ?•: 1.00 Jan

38C 37c 39C 13,000. V; 14c Jan

22%
4.70

22 22%
4.70 4.85

1.15 1.20
♦ 20%C 15'Ac 22%c

7.1 21% 21% , 23

_■> '• v-Z; r 28 28

6.50 6.00 6.75

Z s.oo 8.00 8.45

*v.'y
, 18 *18

Zi '■ 14C Z 14c 15c

.1 , 34c •V 34c 35c
,

.J >19'/a ; 18% 19%,:
>1 a 4%C 1, 4%C 5'Ac

-*/ 1.45 : 1.45 1.50

25c 22C '\27c"'
..1 1.35 1.08 1.40

.

1.85 1.85 1.96
• 28% 28 28»/4

27 .26% 27%

1.45 1.45 1.53

; 40C 40c 45C

Maple Leaf Gardens, preferred-
Ma pie Leaf Milling Co common.
Maralgo Mines —-—

Marcus Gold —.—

Marlon Rouyn Gold
Massey-nams common
Preferred —— —

McColl Frontenac Oil

14

12c

1.16
34c

13

4.30

3.05

3.05

3.50

4'Ac

11%
13%
9'Ac
1.09

34c

12%
27%
10%

4.35

3.20

3.15

3.70

6c

11%
. 14

12c

1.17

37c

13%
28

11

925

1.900
700

103.100
,.1.264

: 10

Z 1.930

1,864
70

L. 8,100
9,000
,1,582

v i 7,000.
Z 4,900

21,000
358,300
:.f 5,200

, ,100
3 440

2,200
14,000

"2,110
5,900

; 6,350
13,900

J-; 35,000

V 120
' '

625

. 5,375
6.200
47,100
1,335
560

2,500

21% Sep
2.35 Jan

1.05 Mar

12c* Jun
17% Jan
24'A Jan
5.75 Oct

6.15 Jan

15% Jan

9c.;Jan
25c Jun

15'A July
do : Jan

1.15 Jan

16c Sep
43c Sep
1.23 Jan

26'A Marl'
.25 Mar'
89c Jan;
40c Sep

3.85 Jan
2.25 Jan
2.17 Jan

3.25 Jan
2c Jan

10 Feb:
12 Jan

7c Aug
77c July
27c Sep
8% Mar

22 Mar

8% Jan

47c Aug
21c Apr
3.05 May ■
6.75 May

39% Oct 'i
1.50 Oct -j
3.10 Sep ;.
28 Jan Z
9 Jan

ii sep ;
" ■ ' ' ' ♦

6.25 May ; |
57 Oct

78 Jun '
15c Apr ' *

6% July
30 Jun !|
77c Feb ;J
9.25 Feb ;,

13% July I
103 Aug 1 |
108 Oct (

20 Vs Oct ' I

11% Jan 1!
-28c Mar 3
24c Apr j.*
85c Mar \]
35c May
1.10 Oct I
14c Mar ,

87c Apr ! !
:44c Jun

24'Ac Sep . i
1.36 May ! '

10c Jun 11
111 Sep
57 Mar 4 j

16%c Apr
6% Jan >' f
30% Jun ; j
15'A Oct f

■; 54c Apr j
13% Oct ,

V;'V. :■ «, : • / f

24c Apr r
15c ADr i

> 4.00 May ]
9 Jun

17% Aug J
8% Jun j
1.07 Aug |
15c Apr i
65c Apr i

1.94 Aug (

96c Oct t

1.25 Oct ,

65c Apr j
20 Sep :
13% May i

4.30 Mar • {
43c Apr

17 "%c May ]
1.09 Apr J
49c Aug
35 V* Feb \
37c Oct
92 Sep,7

22%
16%
13%
15%
10 i,i
1.40

30

101%
41

,

24%
3.55

Sep Z j
Jun j
July j
Oct ||
Aug iv

ADr j j
July ' j
Aug
Oct

,

Mar / j
Aug

47c Sep
20c Oct

- 13c Apr , I
60c July J
18c Apr

; 1.35 Mav ft
Z 14 Oct5!

59c < Jun

29% Jun
16% Sep
2.25 Aug
1.70 Oct

49c Sep

23% July u
5.15 Jun '?!

> 1.76 Juu ;
24'Ac Apr f t
;i, 24% Mar .;
35 Apr I j
7.25 Jun ;

9.15 May
18% July
22c Apr '
40c Sep f!
19% Oct ••

10c Apr I i
1.52 Aug :!
■" ,■' •} 1

48c Jun ]j
i.40 Oct;;

' 2.10 Jun I
29 July |
28 Sep !

y 2.09 Mar (j
80c Jun f |
4.50 May

Z 3.50 Aug
3.20 Oct
4.15 May
9c Apr

Z i
12% July ;
16% Feo

15%c Apr
1.39 Sep
40c Sep
13% Jun |
29 Julv
12 Feb ,j

For footnotes see page 1800.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 12

!,i

-ft. Vi ".l!

"J:' •

ftM-fti

/ft"'.

r.'!

• ".:-;ft' STOCKS— •ft.ft
Par

McDougall Segurs T— *
MLclntyre J'orcuplne Mines 5

; McKenzie Rea Lake Mines -1
McLellan Gold Mines 1
McMarmac Red Lake Gold -1
McWatters Gold Mines *
Mercury Mills

Mid-Continental Oil & Gas: •
Mining Corp — *
Modern Containers common •
Monarch Knitting preferred———100

New preferred —— 100
Moneta Porcupine 1
Montreal Light Heat & Power •
Moore Corp common *
Mosher Long Lac—. —..1

National Grocers common •
• Preferred —.—-i————————20
National Sewer A .*
National Steel Car „•
Negus Mines —————-1
New Bidlamaque 1
Nib Yellowknife 1
Nipissing Mines 5

No randa Mines
Norbenlte Malartic Mines 1
Norgold Mines Ltd 1
Normetal Mining Corp Ltd —•
Northland Mines •
Northern Canada Mines •
North Star Oil comM.f.„.«H.M^».f

O'Brien Gold . Mines——, .——.I
Okalta Ooils —* _*
O'Leary Malartic Mines •
Omega GoldMines—.1
Orange Crush common •
Preferred •

ft Orenada Gold Mines——,1

Pacalta Oils •
Pacific Oil & Refining —•
Pacific Petroleum 1
Page Hersey (new; •
Pamour Porcupine Mines Ltd •

Pandora Cadillac 1
Pantepec Oil —.... ,....1 Bol
Paramaque Mines 1
Parbec Malartic Gold..: . ..1
Partanen Malartic Gold Mines 1

Paymaster Cons Mines Ltd J
Penmans Ltd common t ♦
Pen-Ray Gold; Mines * —1
Peoples Credit Securities............*
Perron Gold Mines 1
Plcadilly Porcupine Gold Mines 1
Pickle-Crow Gold Mines X
Pioneer Gold Mines of B C —1
Porcupine Peninsular 1
Porcupine Reef Gold Mines 1

Powell River Co—.———1
Powell Rouyn Gold - '
Voting trust certificates

Power Corporation •
Premier Gold Mining Co I
Pressed Metals 1

Preston Bast Dome Mines..—...—1
Proprietary Mines •
Prospectors Air *
Purdy Mica Mines I
Purity Flour Mills common— 10
Preferred ... .i.i.40

Queenston Gold Mines.—.—. .—.1
Quemont Mining

Regcourt Gold Mines 1
Reno Gold 1
Riverside Silk Mills class A *

Robertson P L common——

Roche Long Lac 1
Rochette Gold Mines 1

Rouyn Merger Gold Mines—.———1
Royal Bank ." 10
Royalite Oil •
Russell Industries common 10

Ryanor Mining .1

St Lawrence Corp class A pfd 50
San Antonio Gold Mines Ltd i'

Sand River Gold Mining 1
Senator Rouyn, Ltd l
Shawinigan 1 •
Sheep Creek Gold 50c
Bherritt-Gordon Gold Mines 1

Sicks Breweries vtc_ —

Sigma 1

Silknit Ltd common 5

Silverwoods Dairies pfd new_.

Simpsons Ltd A new •
B new •

Preferred new —100
Siscoe Gold Mines.. <

Bladen Malartic Mines l

Soutt^ End Petroleum •
Southam Co •

Springer Sturgeon •
Standard Chemical '- •

Standard Paving common _•
Preferred 1 •

Standard Radio . »

Stedman Brothers . •

Steel Co ot Canada common •

Preferred 25

Steep Rock Iron Mines , *
Bturgeon River Gold l

Sudbury Contact l
Sullivan Cons Mines Hi
Sylvanite Gold Mines j

Tamblyn (G) common •

Teck-Huehes Gold Mines y
Texas Canadian Oil ~_I_ 5

Thompson-Lund Mark Gold Mines *"*♦
Tip Top Tailors..: ... •
Toburn Gold ~~~i
Toronto Elevators common ——•
Preferred HI—.50

Thursday
Last \

Sale Price

Week's

Range
of Prices

Low High

66
1.57

34c
28c
16

18c

7.70

65c

30c

29'A
29%
21'A
1.55

41C
36c
2.50

53%
1.02

10c
75C
18c

1.06

72C
i
_

51c

6%
1.38
48

4.00

6.00

63c

23%
1.25

1.08

1.70

2.70

14%

7%
45 V&

95c

12 »A

40C

15c

56c

46c

18 %
19

38

5.25

10c

1.16

21'A

76c

6%
16

20%
'

16

100'A
75c
46c

9JAc
ft' is
1.32
11'A

'&?• 6
19

79

80

2.20

2.85

3.35

5.40

60c

18%

8c

66

1.56

6c
34c

27c

15%

15c

7.10

26%
120

.■>; 90

65c
22

22%
27c

14'A
29 'A
29%
21

1.50
I 40c

35c

2.50

53%
95C
9c

5 74c
17c

1.06
6

• 8c
ft 66
1.64

7%c
40c

28c

16

19%c
7.75

26%
120
90
71c

22%
63

35c

15

29%
30%
21'A
1.58
42c

38c

2.50

54

1.02

lie

75c
19c

1.15
6

Sales

for Week
Shares

1,000
640

16,450
2,000

-fts 23,100
8,000
265

120,700
9,065
100

27

10

3,730
835

280

11,400

125
100

725
873

3,100
3,000
9,500

49

2,999
9,900
7,600
1,840

99,600
600

200

Range Since January 1
low

8c Oct
59% Jan
1.35 Mar

4%c Jan
16c Jan

22%c Jan

12% Jan

14c Aug
1,99 Jan
20 Mar
92 Feb
855 May
53c Jan
20% Mar
57 Jan
20c Jan

12 Feb
28 July
22% Feb
17% Mar
1.26 Jan
35c Sep
29c Jun

2.35 Jan

50 Feb
80c July
6%c Jan
64c Feb
12%c Jan
1.05 Sep
5 Jan

70c
60

45c

6%
1.36

47%
4.00

6.00

70c

61c

23%
1.20

1.05

10%
1.65

17%

75C

60

55C

6%
1.40

49%
4.20

6.10

75c

68c

24

1.25
1.08

10%
1.72

17%

20,786
10

214,500
100

900

21,583
3,175
1,250
2,700
43,800

4

2.65 2.7§
14% 14%
59c 59c

19c 21c

7% 7%
44% 45%

90c

11%

37c
8c

33

40%
13c

50c

1.02

12%

43C
8c

33
40%
15c

56c

45c 48c
177A 18%

18 19

37% 38
25c 27c

28%
5.25

10c
1.11

20%

1.49
76c

30%
12%

6%
16

11%

19%
15%
100'A
75c

-ft 46c

>. 8c

17%

;'v 1.25
11

5%
18%

7
'

45
77%
79

28%
5.40
10c

1.27
22

1.50

78c
31

12%

6%
16

12
20%
16%
100'A
82c

•

48c

9%c
■, 18
1.40

11%
6

19
-7ft

45%
4:'79

80

2.05 2.25

31c, 31c
9% c 9%c,;
2.85 3.00

•ft 3.30 3.35

18% 19%

5.35
1.25

60c

17%
1.60
35

52%

5.70

1.25

63c

18%
1.70

35

52%

840

1,100
2,800
,.V-25
2,700
125

4,100
175

500

1,100
840

370

15,735
13,840

9,500
1,000
ft. 15 >

15

4,200
598,000

34,500
385

335

265

2,100

150
1,850
2,500

213,850
> 487

2,000
6,748
160

150

100
130

55

1,635
1,290

4 63
& 12,600
11,500
17,000

550

8,600
250

1,485
470
16
80

100

105

60,465
1,000
500

1,690
; 2,915
■ft 205

110,655
322

8,500
275

800

20

10

37c Jan
58 Jun

45c Oct
5% May
1.06 Jan
40c Sep
2.40 Jan

4.35 Jan
70c Jun

25c Mar

18% Mar
98c Jan

81c Jan4
7 Apr
1.15 Jan

13% Aug

2.45 Jan

11% Apr
36c Mar

15c Feb

6% May
41 Mar

80c July
18c Jan

35c Aug
4Vic Jan
30 Jan

34 Mar

11%C Jan
42c Sep

36%c Jan
15 Jan
18 Oct

28% Feb
24c Sep

18% May
4.05 Jan

5%o Jan
31c Jan
16% Feb
1.06 Jan

63c July
29 Sep
12 July

4 Apr

,13% Jan
9 May
15'A Feb

10% Jan
99 Apr
58c Jan

40c Oct

3c Jan

15 Jun

1.25 Jan

$ 7 Apr
3% Feb
14 May
7

34
67

May
Jan

Apr
72 Mar

2.16 Oct

20c Feb

4%c Jan
1.50 Jan

2.50 Jan

10% Apr

3.50 Jan

1.25 Oct

50c Sep
10 Mar

90c Jan

28% Feb
52 July

High

19c May
67% Mar
1.85 May
10c Sep
44c Sep
39c May

16 ' Aug

33c Apr
7.75 Oct

27 Sep
135 May
91 Oct
1.10 Feb

24% Apr
65% Jun
35c Oct

15 Aug
30 Jan

30% Oct
22 Jun
1.85 Feb
75c Apr
64c May
3.00 Mar

59% Jun
1.65 May
20c Apr
89c Apr
26c Apr
1.63 Mar

7% Feb

3.50 3.50 3.65 18,285 2.26 Mar 3.90 Apr
42c 42c 700 38c Apr 58c Mar

32c 32c 33c 15,700 22c Jan 40c Oct

40c 38c 45C 25,750 34c Jan 68c Apr

9 9 45 6 Sep 9% Mar

__ 12, 12 10 9 Jan 12% Oct

64c 61c 65C 4,300 60c July 1.20 Jun

8c 7c 8c 7,000 7c Sep 18c Feb

45c 45c 49c 14,100 44c Aug 67J/2c Apr

mmmm 81c 85c ft, 3,000 50c Mar 1.40 July
—— 28% 28% 160 26% Aug 29 Jun

1.75 1.75 1.81 1,875 1.19 Jan 2.12 Jun

35C 35c 37%c 18,900
1

8c Jan 44c Jun

12 12 150 10 Jan 16% Aug

30c 28c 30c 4,000 24%c Aug 64c Apr
20c 19C 22c 14,000 19c Oct 24c Sep

8%c 8%c 90 ;
." S'

3,000
ll

5c Feb 16c May

88c July
60% Jun
59c Oct
7% Sep
1.75 Apr
53c Sep
4.45 Jun
7.10 July
1.01 Apr
70c Sep

24% Oct
2.00 May
1.65 May
12% Jun
1.98 Apr
17% Oct

3.45 May
15 ;• Sep
70c Sep
40c Jan

8% Jun
46 Jun

1.39 Feb
12%c Oct

70c Jun
10c May
35 July
42 Jun
28c Apr
66c Oct

65c Apr
18% Jun

22% Mar
39 Sep
41c Aug

29% Jun
5.55 Oct

18c Mar
1.45 Apr
22 Oct

1.50 Aug
82c Mar
31 Oct

16% May

6% Oct
16 " Oct
12 Oct

20% Oct
16 Vi Oct

101 July
90c May
64c Feb

10c Aug
18 Oct
1.84 Feb
12 Aug
6 r Oct

19 .Oct
8% Sep
46 Aug
79 Oct

80" Aug

3.35 Jun

37c Jun

15c May
4.05 Apr
3.45 July
20 July

• 5.70 Oct

1.40 Jan

88c Jan

25 % May
3.05 Apr
36% May
54% Feb

STOCKS—

Thursday
Last

Sale Price

Week's ?
; Range
of Prices

Jgftftft Par ■
Toronto General Trust 100
Toronto Mortgage —100
Towagmac Exploration —-— 1
Transcontinental Resources ——•*
Twin City Rapid Transit common »

Union Gas Co.
Union Mining
United Corp class A— '
Class B ——

United Fuel class "A" 50
United Oils — —

United Steel — -*
Upper Canada Mines Ltd ———a

Ventures, Ltd „

Vermllata Oils
Vicour Mines

Waite-Amulet Mines, Ltd
Walker-Gooderham & Worts corn-
Preferred

Wasa Lake Gold Mines.

-1
.1

II
West Malartic — —1
Westons Ltd common —

4'/a% preferred 100
Wiltsey-Coghlan Mines 1

Winnipeg Electric common.:—
?

Preferred —

Wool Combing
Wright Hargreaves Mines.
Yellorex Mines
Ymir Yankee Girl
York Knitting common *

V 130

106

29c
1.60

11%

8%

29%
19%
41%
' 11c
6%
2.36

12'
13c

65c

3.65

91

1.40

65c

24%
105

24c

U%

23
4.30
35c

20c

17

Low

130

lOb
25C
1.49

11%

8%
53C

29%
19'A
41V*

6%
2.30

High

131
lod
30c

1.63
11% ?

-

8%
59C
29%

19%
41%
12c

.i, 6%
2.55

11% • 12
13c 13%c
62c 65c

3.65
89

21

1.26
65c

24

104

23c

3.65
91

21%
1.45

71c

24%
105

27c

11 11%
86 86%
21 23

4.20

35c
14%C

16

4.40

40c

22c

17

for Week
Shares

. J

7,000
10,700

14

1,245
5,800

'

';;P; !4#t<r 5 •

•fv 500
•'••• ' 50

wm 4,500
205,

.158,210

925

61,500
13,500

1,362
1,270
754

31,596
8,550
1,855

30

73,100

538
25

760

2,555
2,300

80,000
340

Range Since
Low: •

111 Mar
100' Jan
24 Oct
1.20 Sep ;;
11 Jan.

7% May
36c May. ;

• 27% Jan .

16% May
40 •' July »

8c July
3% Apr.
1.30 Sep

11 Oct

11% Aug
60c Sep

3.40 Aug
69 Mar
21 Apr
i ?0 Jan

65c Oct
18 Jan

99 Feb

oC Jan

6 Apr
68% Jan
16 Apr
3.30 Jan
35c Jun
3%c Jan
9% Feb

Janaary 1
High

135 Sep
110 Mar
48C Apr
3.15 Feb

14% |«ni
' 9% Jun
70c Sep

30 Sep
22 Jun

46% Mar
14c July
6% Jun

'

2.59 Jan

16% Mar
32c Apr
1.05 May

5.10 Apr
91 Oct
22% July
1.77 Mar
1.G3 Feb
25 Sep
105 Oct
41C Apr

14 Jun
95 July
23 Oct
5.00 Jun
65c May
25c Feb
17 Oct

-M

Toronto Stock Exchange-Curb Section

stocks—

Canadian Fando
Thursday I Week's Sales

Last "Range for Week
Sale Price of Prices Shares

Par

Andian National *
Asbestos Corp *
Atlas Steels Ltd *
Beath Ltd class A *
British Columbia Pulp & Paper com—*
Preferred 100

Brown Co common —1
Bruck Silk Mills *

Canada Vinegars
Canadian Marconi,
Canadian Western Lumber—
Canadian Westinghouse 1
Consolidated Paper
Dalhousie —

deHavilland Aircraft —:
Dominion Bridge —

Dominion Glass —
Donnacona Paper ...

Foothills Oil & Gas

Hayes Steel ————

Humberstone Shoe ——.

International Paper common..
Minnesota & Ontario Paper-
Oil Selections
Osisko Lake —

Pend Oreille
Southmount Investors
Stop & Shop.— —-—

—1

—2

.100

..15
5

-1

—1

59%

150
4

16%

14

4%

11%
30c

39%
155

1.45
21

20%

36%
14%
4j/4C
1.01

2.20

Low High LOW

19
"

19 - 85 18 Jan

27 27% 40 22Vi Jan

59 Va 59% 60 50% July

11 11% 150 8% Jan

61 61 20 34 May

150 150 25
• 130 Apr

3% 4 400 2.25 July

16% 17 235 9% Mar

12% 14% 90 11 Jan

4% 4% 500 2 Jan

2.10 2.15 1,000 1.65 Aug

56 56 35 50% Mar

11
'

12 12,164 8 Jan

30c 30c 100 28c Jan

11
'

11 10 2% Mar

38 39% 780 29 Feb

155 155 25 150 Aug

14% 15 150 10 Apr

1.44 1.45 1,300 1.28 Jan

20 21 356 15% Feb

20% 20% 170 19 Feb

36% 36% 350 22 Jan

14% 14% 1.485 11% July

4%c 4'Ac 500 3 V2c Feb

82c 1.10 131,350 24c Feb

2.20 2.25 3,750 1.30 Jan

23c 23c 1,440 21c Apr

3c "3c 275 55c Feb

Range Since January 1
High

24% Apr
28 Sep
61 Aug
11% Oct
63 Sep
160 July
4% Sep
17 Sep

15% July
4% May
2.30 e>ep

57 Sep
12 Oct

40c Feb
25 ' Jun

39% Oct
164 Jun

15% Sep

1.58 Feb
21 Oct
23 Oct

37% Oct
14% July
9%c Feb
1.20 May
2.40 Jun
30c Apr
3 Oct

ft

II

ft?

f ;•!:
'•

-f-.e

I
i- <vv

0.

Montreal Stock Exchange
Canadian Funds

.... ' - ' '>■■■ ' . ' ' ■!
The transactions of Montreal Stock Exchange are for the week ending Friday,

Exchange was open for business on that day.

Oct. 1Z. The

STOCKS—
]::i% . Par

Acadia and Atlantic Sugar common—*
Preferred 100

Acme Glove Works Ltd—— —*
Agnew-Surpass Shoe common —•
Preferred -100

Algoma Steel common— *
Aluminium Ltd — *
Aluminum Co. of Canada pfd 100
Amalgamated Electric Corp ——•
Asbestos Corp —— —' *

Bathurst Power & Paper class A *
Bell Telephone 100
Bralorne Mines ' *
Brazilian Trac Light & Power •
British American Bank Note—
British Columbia Pr Corp A *.
Class B — : *

Biuck Silk Mills •
Building Products class A •

Canada Cement common—-
Preferred

Canada Forgings class A
Canada Iron Foundries preferred-
Canada Northern Power Corp
Canada Steamship common

i: 59c preferred ———

Canada Wire & Cable class B
Canadian Breweries common
Preferred —

Canadian Car & Foundry common.
. New preferred —

Canadian Celanese common

New preferred >,—-—-

TOO

Friday
Last

Sale Price

19%

12

24
115

17%

106%
16%
27%

19%
172

25%

23

17 ft;

21%

• 15%

Week's

Range
of Prices

Low High

19% 19'/a
100% 100%
11% 12
24 24

115 115
17% 17%

124 127

106% 106%
16% 18
26% 27%

18% 19%
172 172

__50

.25
•

100

Canadian Converters w—^—A-10O
Canadian Cottons common

Preferred — _25
Canadian Fairbanks preferred—^.100
Canadian Foreign Investment .. *
Canadian Ind Alcohol common •
Class B •

Canadian Locomotive *
Canadian Pacific Railway 25
Cockshutt Plow *

••
■. • ft . .-.ft. .-.■-.ft-;:.'.-.'

9%
15%

19

55%
15%
32

55

38%

12%
10%

33%
18%

17

25%
18%
22%
3%
16%
21%

15%
127%
23

12 „

9%
15%
45
24

18%
54%
15

31%
54%
38 "

55
27 3a

ft 28

130
42%
11%
10%
32
18

14

17

27
19

23

3%
17

22ft.

15%

128%
25

12 '
9%
15%
45 V*
24

19 y«
55%
15%
32
5&

38%
i-.V.v-,

55

*27%
28 '

130
44

i2y2
10%

34%
is y2
14 y»

Sales

for Week
Shares

2,210
35

400
65

55
185

111
20

350

2,800

4,713
156

625

4,182
75

265

loo;'
140

, 1,379

790 ft
85

25

""ft 75

1,440
1,390
125

20

7,645
1,356
3,460
520
490

.50

25

315
10

ftftft'ft:■ 10 "ft
395

3,005
335

'-'ftft 1.960

2,000
330

Range Since
Low :ftft;

17 July
99% Aug ft.
9% Jan .

20 Aug
112% Apr
14% Jan

94% Jan
100 y2 Jan . ,

13 Apr
20 Mar

14% Jan
161 Feb ftft ;
15% Apr
22% Feb
15% Jan

ft 21 * Jan .

2 May
11 Jan
18% Jan

9% Jan
119% Feb
20 Jan.
10 .Jan

• *7Ve Jan
11% Jan
49 ' Jan
24 Oct
8 y* Jan
44% Jan

10 Mar
28 Apr
46 Jan
38 Oct

46 May
26% Jan
26 y2 Jun

■■ 120 . Apr y

33 Jan
- 6 Va Apr
6y8 Apr

15»/2 Mar
11% Feb
12% Apr V

January 1
High

19% Oct
100% July
14% Mar
24 Oct
115 Oct

s 19 Jan
127% Jun
107 Aug
20 July
28 Sep

19% Oct
172% Sep
17% Mar

28 Sep
ID Oct

26% July
4V4 July
17 Oct
24

. Aug ft

15% Oct
128% Oct
27 Jun
12 Apr
10% July
17% Jun
46% Feb
27% July
20 Va Sep
58% Sep
15% Oct

32 Jun i

59 — Jun

. 39 Oct i

55 Oct ft ft
27% Sep ft
28% Sep
130 July ,

47 Mar *
12% Oct
11 Oct

35 Jun

20% Jun
15 Jun

For footnotes see page 1800.

ft? ft-
,v • *";
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CANADIAN LISTED MARKETS
V ; RANGE FOR WEEK ENDING OCTOBER 13 , ;

y-.{ - JRsaxo ■
'STOCK®—•

. ;0yvR»le Price •... •! Prices

faT ■ ■■' ^ ^ i'" j , - P01* :. W**
ConsolidatedMining & Smelting——5 74^ v 72% >74%
"ConsumersGlass ~ ; * . 40 I ! 40 40
: Crown Cork.& Sea! CO—: — . 43 -j" 43 . 43.
i Davis Leather class A—————1*!.v.j 291%., 29%
#Class' 12% >,,•..! 12V*3 12%
Distillers Seagrams common ,; _• 75 70% 75
DominiOhBridge ~—* 39% 38 39%
Dominion Coal. preferred-i>V.-ii--z25 '. --14% 13 14%
Dominion Dairies common—.u!;+-——* , !~ " 10 10

l:- 'Preferred':.—35, " — ;•.< 30 ,,30/.
; Dominion Foundries & Steel -J-—-—* • 20 ; 29%
Dominion Glass common-——-—100 165 148- 165

* -Preferred —j_—!100 V— . ■; 163 16*
Dominion Steel $ Coal cla6s:B-~—>-25 11% 11 11%
Dominion Stores-Ltd-^ii^^iii^ii--.^-: ^ '19% 19 19%'
Dominion Tar & Chemical, common---* — 18% 18%
Dominion Textile common——A—-!—*. 78 78 78%
Preferred—— .———100 ,./— 163 163%

Dryden Paper !!!iii;£.———-—*•■ , 11%; 11 11%

Electrolux Corporation 1 18% 16% 18%
Enamel & Heating Prod * — 8'% 8'%
English Electric class A—i— * 25% 25%
:' Class B —— —: * __ 6% 6%
Foundation Co. of Canada . • 30 30 30
Gatineau Power common ._* 12% 12% -13 '

fv 5% preferred 1. : 100 __ 103 103%
5%% preferred — 100 — 107 107

General Steel Wares common * 19% 19% 20
Gurd (Charles) common-— _* 9% 9 9%
Gypsum, Lime & Alabastine * 13% 13% 13%
Hamilton Bridge • 7% 7% 7%
Hollinger G«*ld Mines. 5 — 13 13
Howard Smith Paper common * 25% 25 * 25%
'• Preferred v !. * 100 112 112

Imperial Oil Ltd * 14% 14% 14%
Imperial Tobacco of Canada common_5 13% 13% 13%
Preferred — £1 __ 7% 7%

Industrial Acceptance Corp com • 30% 28% 30%
Preferred ——— 100 __ 104% 104%

International Bronze common * 16 15% 16
Preferred 25 — 31 31

International Nickel of Canada com—* 39% 39% 40%
International Paper common 15 38% 36% 38%
Preferred 100 — v 114 114%

International Petroleum Co Ltd * 21% 21% 21%
International Power common * 43 40 43
Preferred — 100 __ 111 112%

International Utilities 36% 33 37
Jamaica Public Service Ltd * 11% 11% 11%
Preferred 100 110 109% 110

Labatt (John) 22% 22% 22%
Lake of the Woods Milling common—* 28% 28 28%
Lang & Sons Ltd John A * 18% 18% 18%
Laura Secord Candy 3 19 19 19
Legare preferred 25 __ 21 21
Lindsay (C W) common * — 8 8
Massey-Harris * 13 13 13%
McColl-Frontenac Oil * 11 10% 11%
Mitchell (Robert) * __ 26 26%
Molson's Breweries 26 25% 26
Montreal Cottons preferred 100 140 140
Montreal Light Heat & Power Cons—* 22% 22% 22%
Montreal Loan & Mortgage— 25 29 29 29
Montreal Tramways — 100 23% 23%
National Breweries common * 40% 40% 41%

Preferred 25 — 45% 45%
National Steel Car Corp * 20% 20% 21%
Niagara Wire Weaving * 26 25% 26
Noranda Mines Ltd * 54% 53% 54%
Ogilvie Flour Mills common * 27% 27% 28
Ontario Steel Products common * 21% 20% 21%
Ottawa Car Aircraft * — 7% 7%
Ottawa Electric Rwys * — 37% 37%
Ottawa Light Heat & Power com—100 13% 12% 13%
Preferred 100 __ 100 100

Page-Hersey Tubes * 28% 28% 28%
Penmans Ltd common * — 60 60
Placer Development 1 — 21 21
Powell River Co 24 23% 24
Power Corp of Canada * . — 10% 11
Price Bros & Co Ltd common * 41 ^ 39% 41
5% preferred 100 101% 101 101%

Provincial Transport • 16 15% 16

Quebec Power I * 17% 17 17%
Regent Knitting preferred 25 24 24 24
St Lawrence Corporation common * 4% 3% 4%
A preferred 50 28% 27% 29

St Lawrence Paper preferred 100 74% 73 75
Shawinigan Water & Power * 21% 20% 22
Sherwin Williams of Canada com—* 27% 27 27%
7% preferred —100 — 150 150

Sicks' Breweries common • 31% 30% 31%
f Preferred — !-_• 30% 30% 30%
Simpsons Ltd preferred ———loo —. .100% 100%
Southam Press-— — 18 17% 18
Southern Canada Power * 13% 13% 13%
Standard Chemicals common. __ 11 11%
Preferred ... ' — 99 99

Steel Co of Canada common.——• ' * 77% 78%
"

Preferred — 25 — 80 f 80
United Steel Corp..-——————if ; 6% ' 6% ?6%
Viau Biscuit common———.———* 13 13
Wabasso Cotton -— —-— _* 63 63 63
Walker Gooderham & Worts com!.!—J* 90% 89 90%
i 'Preferred' — .■'• 21% 21%
Weston (Geb) common-—. 25. . 24- 25
Wilsils Ltd ——— —* 22% 22% 22%
Winnipeg Electric common. i 11 11 t 11%
Zellers Ltd 5% preferred.!——-—-25 J 27 27

[•••'••Banks ;v" "--•• ' -• -• " /.[•! ■ V
Canadienne • .10 y — - 16 16
Commerce -10 ' — 16% 16%
Montreal : 10 18% 18% 18%

•

Nova Scptia'-——i——; 1-L.--10 • • 29 A. 29 29
Royal ——— —10 17% 17% 18%

Sales
for Week \
> Shares

2,236
510 .

-. "7.5
j'i-v^.675,^.
'• -.450 i •

1,997
. , 2,667

1,580

'

100 ,,

185

260 ;

20

: 9,447 :

; 360 .

385
-470
?;: ,35: :
2,425

2,9251
50

10

. : 50

510
255

36

60

1,105
4 470%

•

2,095 •

740

1,310
1,870
■tvK' .7.

3,941
1,372
200

1,250
5 -

175
75

1,005
4,046
153

3,805
1,256

30

1,283
1,200 ,

135

885

240

1,050
325

/' 45
5

1,855
1,340
645

1,075
10

3,120
50

45

1,025
30

2,935
140

1,252
465

445

75

, 50

415

45

95

60

3,775
1,125 v
425

4,245
75

935

580

550

7,860
1,410
1,010
4,456
230

20 '

310

2,100
* 10

275

165

950
10

130
•25

295 '
'

• * 15
r 245

225
20

325

"95

1,241
10

40

;75
759
395

325

Range Since

v. 49 4 Jan- .

33 ' Jan

.38i-v rJun !

\ 28% Sep
12>'July
42% Jan

:iv29 /iPeb
111% May

, 9% Jun
. ' 27% Jun &
25 Feb

124 Jan
161 Jan .

' .7% Mar
14: . Jan ■'0f
12% Jan
'32 Jan'.
161% Feb

8% May

123/4 Jan
6% Jan
23 Sep
5% Jan

•20Va Jan
10% Jan
97 * Feb
101% May
15% Apr
5% May
8% - Jan
6% Feb v
11. Mar
21 Jan

110 ' Apr <•
13% Jan
12% Jan
'7% Feb
24% Jan

101 Jan

15% Oct
29% Jan
31% Jan
21% Jan
97% Apr
21 Sep
27% May

108% Jan
26% Jan
11 Jan

107 Feb

20 Jan

24% Mar
16 Jan

15% Feb

18% Jun
8 July
8% Mar

9% Jan
23% May
22 V* May
132 Jan

20% Mar
25 Mar
22 Apr -
37 May
43% May
17% Mar
20 Apr
50 Jan

24% Mar
15% May
5% Jan

28% Jan
8% Jan
99 Jan

27% Aug
57% Mar
14 Jan

18% Mar
7 Jan
32 Feb
100 Mar

9% Apr

15% Feb
22 Jan

2% May
18% Jan
58% Jan
16% Feb
22 Mar

145% Jan
22% Apr
23 Jan

99% Mar
15 Jun

10% Jan
July
Sep
Jan

Apr
3% Apr
12% Jan

:<£ Mar'
Mar

Apr C
Jan

19% Jan
..6% Jan

■

26% Feb

15 Jan
14 Jan
16% Apr
27 May

15% Jan

8

99

69.

74

58
79

21

18

January 1

:High . ;

74% .Oct ,•
40 Jun

45% Sep
v30% July

1, 12% July
75 Oct

39% Oct
16 y2 Jun.
13% - J«n

:;. 32-.
30 >Sep

165 Jun

167 -Aug
r12 Jun
19% Oct
18V2 July

- 79% Jun
165. Sep»-
liy8 Sep

18% Oct
9V* May
28% Jan
9 Jan

30 Oct

13% July.
103'/2 Oct
107 Sep
20 Sep
9% Oct
13% Oct
8% Jun

.13% May
25"% Sep

112 Feb
16% Jun
13% Sep
7% Oct

30% Oct
105 Jun

18% Jan
33 Sep
41 Oct

38% Oct
114% Oct
24% Mar
43 /, Oct

113% Sep

37 Oct
12 Feb
110 Oct

23 Jan

31 Jun

18% Mar

19 Oct
21 Sep
8 July
13% Jun
ll'/a Feb
29 Jun

26% Feb
141 Aug
24% Apr
30 Feb

28% Jan
42 AUg •

46 Jan

22 Jun
26 Jun

59% Jun
29 Oct*

21% Oct1
8 Jun

38 Jun

13% Oct
101 July
29

61
21
24

Jun
Jun

Oct

Oct

12% Jun
41 Oct

103 Feb

17 Sep

17% Jun
24 May
4% Jun
29% Jun
75 Oct
22 Oct

27% Oct
150 Apr
32 Jun
30% Oct

101 July
18 Oct
14 , Jun

11% Aug
99 Sep
78% Oct
80% Jun
6% Jun
15 Mar
63 July
90% Oct
22% Aug
25 Oct

22% Oct
14% Jun
27% Sep

16% Aug
17% Jun
20 V* Aug
29% Jan
18% July

Montreal Curb Market
>1 Canadian Funds

The transactions for Montreal Curb Exchange arc for the week ending Friday, Oct. 12. The
Exchange was open for business 011 that day.

Friday Week's Sales .

Last Range for Week
STOCKS— Sale Price of Prices Shares Range Since Jfannary 1

Par Low High Low High
Abitibi Power & Paper common——* 4% 4 4% 5,985 , 2% Mar 5% Jun
6% cumulative preferred— 100 62 68 70% 545 44 Mar 70% Oct

Bathurst Pr & Paper class B * 4 4 4 400 3 Jan 4% Jun
Brandram-Henderson.Ltd—- — 9. 9 7 . 8 .Jan;, ^9. Oct
Brewers & Distillers of Van Xtd—5 10% 10% 10% $65* 8% Feb 11 Jun
British American Oil Co Ltd— .* * 25 24% 25 815 23% Jan 25% Jun

STOCKS—

Friday
Last

Week's

Range
Sale Price of Prices

. Sales

for Week
Shares

M.';
"

i

fv"^-••;•V"y" Far
British Columbia Packers Ltd •
Lrown Company common 1

preferred 100
Canada Bread Co prefererd— —*
Canada & Dominion Sugar *•
Can North Pow Corp Ltd 1% pfd 100
Canada Wire & Cable 6%% pfd 100
Canadian Dredge & Dock Co Ltd *
Canadian Gen Investments Ltd •
Canadian Industries Ltd class B •

7% preferred 100
Canadian Marconi Company ——I
Canadian Vickers Ltd common—--*
7% preferred ——100

Canadian Western Lumber ——1
Canadian Westinghouse Cq--.--~.1~~—*

Cassidy's Limited common—————!
Catelli Food Products Ltd common—*
Claude Neon General Adv com *
Preferred 100.;

Commercial Alcohols Ltd common *
. Preferred —————5
Consolidated Bakeries of Canada ...*
Consolidated Dlv Sec class A——— *
:' •'Preferred"*'.—..iUi—- .——2.50 ■

Consolidated Paper Corp Ltd *

Dominion Engineering Works Ltd----,!*
Dominion Malting Co Ltd.!- .——20
Dominion Oilcloth & Linoleum *
Dominion Square Corp _——_.*
Dominion Woollens
Donnacona Paper Co Ltd -*

Eastern Steel Products *
Fairchild Aircraft Ltd -———-!—5 ;

Fanny Farmer Candy Shops 1
Fleet Alrciraft Ltd——— *
Ford Motor Co of Canada class A *
Foreign Power Sec Corp 6% pfd *
Fraser Companies .*
Godfrey Realty —— —

Inter-City Baking Co Ltd 100
Internl Paints (Can) Ltd class A—*
Journal Publishing (Ottawa)———
Lake St John P & P *
Lambert (Alfred) —

Lowney Co Ltd—— ————•
MacLaren Power & Paper Co *
Maple Leaf Milling Co Ltd common—*
Massey-Harris Co Ltd 5% pfd.; 100
McColl-Frcntenac Oil 6% pfd 100
Melchers Distilleries Ltd common- * •

. Preferred —.... —„—10 .

Minnesota & Ontario Paper Co 5
Montreal Island Power Co i_*
Montreal Refrig & Storage Ltd com—*
Moore Corporation Ltd—

Nobrduyn Aviation Ltd—i!!!—!—*
Pr Corp of Can 6% cum 1st pfd—100
6% N C par 2nd pfd————50

Quebec Pulp & Paper 7% red pfd—100
Quebec Tel & Power Corp class A—*
Sarnia Bridge Co Ltd.. ——*
Southern Canada Pr 6% pfd —100
Southmount Invest Co Ltd -——~—~

United Corporation class A. —*
Cl&SS B '--~s ;• | m l4^ '

United DistUlTrV"of"Canada "Ltd.I—_I*
United Securities Ltd — —100
Woods Manufacturing Co.—————*:'

Mining Stocks
Aldermac Copper Corp Ltd— -.*
Arno Mines Ltd
Astoria Quecbec Mines —

Aubelle Mines Limited 1
Aumague Gold Mines Ltd 1
Beaufor Gold Mines Ltd—— 1
Bonville Gold Mines 1
Bouscadillac Gold Mines Ltd -1

Cartler-Malartlc Gold Mines Ltd-!.-! -
Central Cadillac Gold Mines Ltd 1
Central Patricia Gold Mines —1
Century Mining Corp Ltd 1
Centremaque Gold Mines 1

'

Cournor >——,——5 f
Donalda Mines —1
Duquesne Mines Co LLtd 1

East Malartic Mines Ltd— 1
East Sullivan Mines 1
Elder !-!—i—;———.—--
Eldona Gold Mines 1
Formaque Gold Mines 1
Ooldora Mines Ltd 1
Heva Cadillac Mines -

Howey Gold Mines Ltd 1
J-M Consolidated Gold Mines Ltd 1
Joliet-Quebec Mines Ltd 1
Kerr Addison Gold Mines Ltd——I

Kirkland Gold Rand Ltd —-1
Kirkland Lake Gold Mining Co -1
Lake Dufault Mines Ltd...! —1
Lake Shore Mines Ltd— ———V
Lingman Lake ——.———r-—.
Macdonald Mines Ltd *!—-
Mining Corp of Canada Ltd...—;
Nib Yellowknife
O'Brien Gold Mines Ltd.— 1
OSCSkO ' • '

Pandora Cadallic Golc! Mines Ltd 1
Pato Cons. Gold Dredging Ltd——-I
Piccadilly !——
Quebec Yellowknife ———

Red Crest Gold Mines Ltd——-——
Rochette Gold Mines ——-

Senator Rouyn -——^— ■*---*•'
Sherritt-Gordon Mines Ltd -I
Slscoe Gold Mines Ltd 1
Btadacona Mines 1944 Ltd -

Standard Gold Mines 1
Sullivan Cons Mines Ltd 1
Wiltsey Coghlan Mines
Wright Hargreaves Mines Ltd *

Oil Stocks

Anglo-Canadian Oil Co Ltd.. —
British Dominion Oils & Dev Corp—
East Crest Oil Co Ltd
Homestead Oil & Gas Ltd— 1
Royalite Oil Co Ltd

Low High Low

_ , 36 36 . • 5 25 . Mar

4% ivvv-.- 4 4% 1,900 ; 2.30 Jan

72 72 72 150 45 "• Jan

! 101 101 101 60 ' 101 Oct

23% 24 ; - 950 22% Mar
—105 105 .... 15 100 . : Jan

V f'u", 106 •106 2 -106 Oct
' 30% 31 -.145 *20 May

14% 14% -340 ; 13 Jan

162 y2 161 162'% 90 155% Aug
■ •'!• 174 174 53 167% May

h 4Y4 * 4% 4% 2,475 2 Jan

9% -9 9% [■: 468 4Vi Apr

92 92 92 ! 52 46 Apr

2.05 2.00 2.20 4,300 >■:; 1.80 Aug
— 56 ,/ 57 235 50 Mar.;

11 ■• ;* ii!,: 110 v.!! 6'A Jan

14% 14% 14% u? ■; 200 •11'/8 May

50c 50c 60C
•

4,550 25c Mar

57C 57C ; 60c ... 110 . 42 Feb

5% 5y« 5% 1,625 3% Jan

7% 7'% 7'% ,160 6 V® Apr

14% 14% 175 14'% Jan

40c 400 40c 60 ! 25c Mar-

15% 15% 15% - 15 13'% Jan

12V* 11% 12'A 21,815 8%, Jan

39%

40
14

15%

4
43%
6%

45%
17

.48

12

31

14

7Va
'

12

14%

104

46

111

25c

19%
6%

5

1.13

2.45

35Q
45C

75c

1.40

2.05

36c

3.50

37C

16c
51c

76c

92c

45c

2.85

Range Since Janasry 1
High

37 Aug
4% Sep
75 'Jun

101% Sep
. 26% Jun
107 <• May
.111 Jan

31% Oct
15 Jun
168 Mar
174 : Oct

4% Jun
11% Sep
101 Sep
2.35 Sep
57 « Sep

12 ; Sep
14% Oct

39 39%
. 19 19

39% 40
14 14

10% 11
14%' 15%

28% 28%
4 4

48% 48%
6 6%;
29 29%

16% 16'A
44% 46
.17 17

56
8

13%
48

7%
11%
29%
13%
27%
107
6%
11

14%
25c

5%
62%

13

103%
43%

46

7% 1

8%
111
24c

29%
19%
6%

5

32

60

9V2
14
48
7%
12

31

14 Yb
28

108

7%
12

14%
25c

6

62%

13
104

43%
46
7%
8%
111
25c

29%
19%
6%

5

32

1,645
'

20

V 366
35:

260

7,720

75

752
•

•-•• '51'
'

770
785

: 50

4,129
54

25

125

415

; 200

300
930

240

1,785
590

20

757

1,080
1,575

2

100

3*>

100:
80

45

370
r 20

175
15

2,911
50

260

600
25

300

30

15

Jan

Feb

lie 10c lie 9,800
7C 7c 80 7,520

27c 27C 29c 45,000
_ 71c 76c 11,800

1.23 1.23 1.25 2,800
34c 30c 35 '%C 65,100
35c 32c 35C 7,600
17c 17C 18c 7,050

9o 9c 10c 1,500
33c.! 29c 36C 275,192
2.70 2.70 2.70 1,000
34c 34c 37C 13,100
55c 54c 59c 24,400
68c 65c 74C 66,641

1.50 1.50 1.50 200

— 1.40 1.50 2,800

2.60
4.35

1.13

2.00
85c

35c

44c

38c

7c

75c

15%

14C
1.64
?

22

22%
1.10
2.00

7.50
36c

3.45
1.05

33%c
6.35
49C

, 45C

16C
50c

1.18
77c

76c

92c
45c

2.85

24c

4.25

2.60
4.45

1.28

2.60

85C
-40c

46c

38C
7c

80c

15%

14C
1.64

22

22%
1.40
2.05

7.50

36c

3.65

1.10

37c

7

49c

49C

16c
55c
1.25

77c

83c

1.00

48c

2.95

25c

4.30

100

5,900
18,400
41,500
2,300
10,500
18,000
9,000
3,072

15,000
100

2,000
1,000
500

25

39,100
8,500
1,000
1,500
5,900
1,300

15,950
600
200

12,100

3,101
30,500
2,900
1,000
8,400
47,126
20,000
5,300
3,000

: 810

9%c

98c 98c 8,000
48c 48c 5.00Q
10c 10c 1,000
9c 10c 16,000

18% 19 155

35% Feb
5 Jan"
7% Jan
9% Feb

19 y8 July
: 2 Mar

35% July
3V* Mar
25 Jan
13 ' Mar
34% Jan
3.00 Apr

50 Feb
4% Mar

; 13 Sep
24 Jan

6% May
9 July

22% Jan
L*!' 12 Jan
22 Mar

105 Feb
2% Mar
9% Mar

11% July
25c July
2% Feb

57% Feb

3% Jan
99 Jan
.35 Jan
36% May
7% Jan
6 Jan

107 May
22c Jan

28% Feb
17 Jan
3% Feb
4 Jan

29% Jan

9%c July .

3c Jan
17c Feb
37%c Feb
75c Jan
8c Jan
32c Oct
6c Jan

60 Jan
4c Jan
2.70 Sep
lOQ Jan
33c Jun
58o Sep

. 1.15 Mar
23c Jan

2.55 Jan
52c Apr!
1.22 Oct
20c Mar
85c Oct '
28c Sep
20Vic Apr
36c Jan
3y«c Jan

;;7%c Jan
11% Jan:

7c Jan
1.16 Jan

; ■ 16 v Jun
18 Jan
46c July
1.55 July
2.97 Feb
34c Sep
2.25 Jan !
48c Mar
10c Feb
4.75 Feb
47c Oct ,f
21c July .

60 Jan
15c i Jun

34c Jan
66c Aug
65c Jan
60c Mar
43c Apr
1.50 Jan
10c Feb
3.95 Jan

86c Feb
48c Oct

9c Sep
4%c Jan
18% Oct

60c

60

Oct

Oct

5% Oct
7% Oct
15% Jan
75c Sep

.[15% Oct
12 */4 Oct

40 Jun
19 Oct
40% Apr
16 Aug

' 11% Jun
15% Sep

29 Oct
4% July
48% Oct+.
7 July

! 30% Jun
28 Jun

46 Oct
17 Oct

60 Oct "
9% Aug

V 14 Oct
48 Oct

8% May
12 Oct

31 V Oct
16% Feb
28% July

108 Sep
7% Oct
12 Oct

14% Sep
25c July

;••:: 6 Oct
65% Jun

14% July
106%* Jun
46% Feb
50 Jun

V! 7% Apr
>10 Jun

112 July
30c Apr
! 30 Apr
21% Jun
7 July

■•':"• 8 Feb
34 July

19c July
23c May
29c Oct
81c Sep
1.80 Apr
51c Apr

:;60c Jun
27c May

18c May
54c May
2.95 Aug
45c May
60%c Oct
75c Sep
2.40 Mar •

2.30 Apr

2.99 Jun
7.00 May
I.50 Oct
3.10 Sep
1.75 May

a, 46c July
64%c Apr
47c Jun

13Vic May
1.50 May
16 Sep

28c Apr
>: 1.64 Oct

22 Oct
24% May
II.40 Oct
2.20 Aug
7.50 Oct

» 43c Aug
3.80 Apr
1.10 Oct

44c Jun
7.00 Oct
49c Oct
51c Sep

25c Apr
65c Oct
1.45 Apr
80c Mar
90c May
1.05 Apr
1.00 May
3.80 Apr
40c Apr
4.75 Jun

1.09 Mar

71c Jan
21c Apr
18c May
22 % Mar

For footnotes see page 1800.
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Monday, October 15, 1945
THE COMMERCIAL & FINANCIAL CHRONICLEi

OVER-THE-COUNTER MARKETS
Quotations for Thursday, October 11 ; > - '»y

For Quotations on Real Estate Bonds
IShaskan &Coillll

Specialists

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
Members New York Stock Exchange
Members New York Curb.Exchange . ' /'* •

40 Exchange Place, New York 5, N« Y*

Tel: DIgby 4-4950 ' Bell Teletype NY 1-953

Investing Companies
.[. ";. rat

Keystone Custr'tan Punds—
Series B-l .

. ^Series' »..■

, Series -
' SCrieS B-4..-,——.ii—»

...:y Series. ..

-

Series K-2—.—.——-««• •

> Series S-l.

-. Series 8-2..—................ .■■■■■
■ Series
Series S-4

Knickerbocker Fund -—'
Loomis Sayles Mutual Fund-—*
Loomis Sayles Second Fund—10
Manhattan Bond Jrurid Inc—v y
Common - -.100 ■

Mass Investors Trust. 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Natlon-Wfde Securities—
Balanced shares

National Investors Corp —1
National Security Series—

Bond semes -

Income series —

> Industrial stock Beries
T^'%ow pi iced bond series —

'

Tow ,priced stock common—
Preferred stock series—:

'I sheeted •series v
•

Speculative series
Stock -'series

New England Fund -1

New York Stocks Inc—
Agriculture ..........

> Automobile■;»»:-v

Bank stock—

Building suppl'y---^^i.«.^M.«
Business Equipment..
Chemical
Diversified Investment Fund—
Diversified Speculative
Electrical equipment
Insurance stock-w*:——*
Machlnerv

Merchandising .

Metals

Railroad

Railroad'equipment—*—..

North Amer Trust shares—
Series 1955 ——1
Series 1954—-^,^—4—:>

Petroleum & Trading——^
Putnam (Geo! Fund— 1
Republic Invest Fund I
Scudder, Stevens ds Clark
Fund, Inc - •

Selected Amer Shares 2%
Sovereign Investors 1
Standard Utilities 10c
State Street ,Investment Corp
Trusteed Industry Shares 25o
Union Bond Fund series A
Scries B

Series C —

Unicn Common Stock Fund B
Union Preferred Stock Fund
U S El Lt & Pwr Shares A

Wellington Fund—....1'

•tMi -• ***
■ > Aeronautical Securities 1 9,72 •
I" Affiliated Fund Inc———-1 V« 5.68
f AAmerex Holding Corp 10 36%
•V American Business Shares 1 4.76
K American Foreign Investing-10c 13.57

Assoc'ted Standard Oil shares— ^ 7%
Axe-Hougbton Fund Inc. 1 17.69
Axe-Houghton Fund B — 34.97 -

if Bankers Nat Investing-— '
ACommon : ——1 7%

•

• Bond Inv Tr of America 106.92 ;
I -, Boston Fund Inc 5 , 22.94 *

! i Broad Street Invest Co Inc 8 39.74
\; Bullock Fund Ltd 1 21.07
{( Canadian Inv Fund Ltd——1 > 3.85
r Century Shares Trust • . 33.90
i Chemical Fund. 1 12.17

<•' Christiana Securities com—100 3,080 3,1
I j Preferred -—100 143 1
>"i Commonwealth Invest...—1 > 6.40 i
:: Consol Investment TrttsC*—..! . 62
'

f Delaware Fund.-.-, . ;„■■■«,mJt L 22.35
Diversified Trustee Shares—

I D — L 2.80 \ 7.25
Dividend Shares —28C 1.64 -

: Eaton & Howard-r- ^ .

Balanced - Fund— 1 26.03
8tock Fund.;— 1 16.91

, Fidelity Fund Inc—! : • , 25.89 V:
i Financial Industrial Fund, Inc 2.35 <•/

Vj First Boston Corp . 10 45% V
i > First Mutual Trust Fund.: a y. 7.49 f

i Fundamental Investors Inc.—2 32.27

j 'i Fundamental Trust shares A.—2 6.37
f.j General Capital Corp • 43.55 '
\ i General Investors Trust X 6.27
i r Group Securities—>
>

. Agricultural shares........^. 8.69
|; Automobile shares ;> 8.09
I Aviation shares — 9.27
? Building shares...—; —10.23
j' Chemical shares——— 6.88
jK Electrical Equipment— 12.81 y.

Food shares. 6.43
* Fully Administered shares— 8.58
j' General bond shares— 9.34 r •
v Industrial Machinery shares— 8.93

Institutional bond shares—— 10.61
Investing .fi;?. 9.84

,v.: Low Price Shares. .' —8.47
Merchandise shares.— 9.00

i Mining shares 5.78
Petroleum shares— 6.80

j; Railroad Bond shares — 3.94
5 ; RR Equipment shares :>! 5.83

Railroad stock shares 6.59 .

■ Steei shares — 5.80 V

{ Tobacco shares— > 5.38

^ Utility nharftw. „ 5.57
AHuron Holding Corp 1 75c

Income Foundation Fund Inc
Common — ^ ..—.IOC 1.78

1- Incorporated investors 8 30.45
Independence Trust Shares • <>v 2.74

Institutional Securities Ltd—•

j Aviation Group shares 17.00
Bank Group shares v .1.07

; Insurance Group shares : 1.15 V'::
■h Stock and Bond Group shares. 15.94

Investment Co of America 10 32.37
Investors Fund O 1 16.33

Denver & Rio Grande
„ Income 4%s ——,

1st 3-4s income..,,.

. -.!»!#;- >A«k.
44% 47%
29% 31%
15

103% 106
38% 40%

Aetna Casual & Surety.
Aetna - —

Aetna Life.

Camden Fire

City of New York
Connecticut General Life.
Continental Casualty
Crum & Forster Inc.

Employees Group-.—..-,.
Employers Reinsurance
Federal — ——

Fidelity & Deposit of Md_.
Fire Assn of Phlla,..—
Fireman's Fd of San Fran..
Firemen's of Newark.. ....
Franklin Fire

General Reinsurance Corp..
Gibraltar Fire & Marine—
Glens Falls Fire— ;
Globe k Republic—. ...

Globe & Rutgers Fire com.
2nd preferred —

Great American—.—
Banover ...

Bartford Fire.—......

Bid

Northern Pacific 4%s 1975 102%
Pennsyl Pow & Lt 3s 1975 101%
Portland Gen Elec 3VsS 1975 101%
Pub Serv (Indiana) 3%S—1975 105%
Reading Co 3'/8s 1975 99

Southern Pacific RR-— y _

2%S series A...—— 1961 99%
3%s series B 1986 104%
3%s series C —: —1996 103%

Texas & Pacific Ry 3%s—1985 98
Texas Elec Service 2%s 1975 100%
Texas Power & Light 2%s_1975 100
■Union Pacific 3s .—1990 104%
■•Western Lt & Tel 3s———1.97? 101y

Preferrcd Stocks— Par
Armstrong Cork 3%#> * 106
Hecht Co 3%— 100 98%
Mononganela Power 4.40%—100 102
Newberry (J J) 3%%--—^-100 105%
Ruppert (Jacob) 4% 100 101 %
Union Oil (Cal) $3.75————» 102

Ask

102%
102 Va
102

105%
99%

Bid Ask

Bonds— '
.. . r' v t •

American Tel & Tel 2%S—1975 100% 101%
AiKuiisub Pow 61 Lt —1914 105 105%
Bethlehem Steel 2%s 11975 101 Va 101%
Birmingham Electric 3s— 1974 103 103%
Celanese Corp 3s—• _1965 102% 102%
Cent Vt Pub Serv 2%s 1975 100% 101
Conn Lt & Pwr 3s ser K__ 1980 107 107%
Consumers Power 2%s_—_1975 102 102%
Eastern Gas & Fuel 3%s—1965 104% 104%
Erie RR 2s l .—1953 99 99%
Great Northern Ry-^- :
3%s ^ .'.—1990 100% 100%
3%S - -2000 >99% 100%

Houston Lt 6z Pow 2%s .—1974 104 • 105 '
Kans Okla & Gulf Ry 3%s_1980 99% 100%
KUigs County Lighting 3V8S_1975 102%
Laclede Gas Lt 3%s—1965 102 102%
Minnesota Pow & Lt 3%s—1975 104% 104%
Monongahela Power 3s 1975 102% 103%
Mountain States Power 3s—1975 101% 102
Narragansett Elec 3s 1974 106% 106%

Investment Banking
Corporations ,

ABl'alr & Co
AFirst Boston Corp..

99%
104%

103%
98%

100%
100%
105

101%

FOR NEW YORK CITY BANKS & TRUST COS

Of Governmental Agencies
107

99%

102%
106%

102%
102%

Federal Land Bank Bonds—

3s Jan. 1, 1956^1946—
38 May 1, 1956-1946.
1%S Oct 1, 1950-1948
2%s Feb. 1, 1955-1953—

Other Issuet

Federal Home Loan Banks—

0.90% April 15, 1946 .

O o i/uuvtuoiou oe ... ,14

U S Conversion 3s IS

Panama Canal 3s IS

100.15
101.13

100.18

103%

0.80%
100.18

104%
134%

United States Treasury Bills
Rates quoted are fc/r discount at purchase

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

• -• Int Rate Rid Maturity-— Dollar Price 100 Pins
%% 100 100.1 * Certificates of Indebtedness— Rid Ask

1 * 100.2 100.3 V/aS Dec. 1, 1945 .0401 0479
1%% 100.22.100.23 , J0.90S Jan. 1, 1946 .0355 .0419'

— 1%% 100.13 100.14 t%s Feb. 1,1946 *■ .0276 .0335
1%% 100.31 101 ' t%s March 1, 1946. .0279 .0355
1%% ' 100.15 100.16 ' • t%s April 1, 1946 .0251 *,0343''
1%* 101.3 101,4 y^.. -t%« Mav t. 1Q4R „— : .0352 ' !o4«0 '

. y.t.";" t%s June 1, 1946—2. .0215 .0340
1 " * Xi/y';e «>uly 1, 1946 — .0348 .0490'

t%s Aug 1. 1946 ? .0272 .0431
y t%s Sept. 1, 1946— .0214 .0389

.. * • • • . t%s Oct. 1, 1946— .0237 .0428

November 29, 1945.
December 6, 1945—.
December 13, 1945.
December 20, 1945.
December 27, 1945—
January 3, 1946—
January 10, 1946—

Treasury bills—
October 18, 1945—
October 25 1945 ,

November 1, 1945..
November 8, 1945.
November 15, 1945.
November 23, 1945.

Maturity—
tDec. 15, 1945..
SMar 15. 1946-
tDsc 15. 1946-
tMar 15 1947...

ISept. 15, 1947.
tSepv 15. 1947.
tSept. 15. 1948. (Va Odd lot sales, b Yield price. - d Deferred d-:livery, -e Ex-interest.'f Flat price, _k Removed

to Stock Exchange. - .r Canadian market, s Cash sale—not included in range for year, . t Ex-stock
dividend.- (Un) Unlisted issue, x Ex-dividend, y Ex-rights. y y :>

•No par value, tin default. IThese bonds are subject to all Federal taxes. AQuotations not
furnished by sponsor or issuer. *> V". '< ' V" . '
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We append another table showing the clearings by Federal Reserve Districts in the nine months for four
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T H E C OURSE OF B A NK CLEAR IN GS+|II: V
'[■* Bank clearings this week will show an increase com-

/pared with a year ago. Preliminary figures, compiled by
us, based upon telegraphic advices fromthe chief cities
of the country, indicate that for the week ended Satur¬

day, Oct. 13, clearings from all cities of the United

States from which it is possible to obtain weekly clear¬

ings will> be 3.6% above those for the corresponding
week last year. Our preliminary totals stand at $9,-
043i,845,726 against $8,727,020,658 for the same week in
1944.-; At this center there is an increase for the week
ended Friday of 13.9%.
the week follows:

Our comparative summary for

CLEARING8—RETURNS BY

1945

$4,067,045,192
305,362,289
382,000,000
217,753,858
126,140,330

ff-V 104,100,000

f
| Week Ending Oct. 13—
New York

Chicago
Philadelphia 1
Boston —

Kansas City
Bt. Louis
Ban Francisco

Pittsburgh
Cleveland

Baltimore —

+ V-* k".,: '<■
v Ten cities, five days
Other cities, five days—

y Tot. all citfes, five days
All cities, one day

Total all cities for week $9,043,845,726 $8,727,020,658

TELEGRAPH

1944

i $3,570,044,477
340,328,948

■396,000,000
.-227,313,906
146,799,758

*

126,000.000
76,303,000
164,913,957
147,386,265
103,688,134

Per

Cent

4-13.9
—10.3
— 3.5
— 4.2
—14.1

—17.4

+ 13.0
—22.0

—20.9
—11.4

$5,739,833,564 $5,388,778,445 '":+: 6.3
1,495,243,017 1.446,200,485 V;':. +. 3.4

$7,235,076,581 $6,844,978,930 + 5.7
1,808,769.145 1,882,041,728 — 3.9

+ 3.6

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.
We cannot furnish them today, in as much as the week
ends Saturday, and the Saturday figures are not avail¬
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated,
v In the elaborate detailed statement however, which
we present further below we are able to give the final

"

and complete results for the week previous—the week
. ended Oct,.6. For that week there was an increase of
14.5%, the aggregate of clearings for the whole country
having amounted to $11,695,375,110, against $10,211,586,-
794 in the same week in 1944. Outside of this city there
was an increase of -4.0%, the: bank clearings at this
center having recorded an increase of 23.3%. We group

In the following we furnish a summary by Federal
1,7 ,v'' 11 * * *' ' S.' ' * ** r*

, • v«Vr ' - v'
Federal Reserve Districts '

Week Ended Oct. 6

-1st Boston ....———„ .>,12 cltlei
2d New York __12 "

. 3d Philadelphia •; ....w...—
4th Cleveland 7 "
5th Richmond 6 "
6th Atlanta »:— —. „_1Q "
7th Chicago . 17 '»
8th St. Louis 4 "
9th Minneapolis 7 "
10th Kan safe City __10 44

. 11th Dallas
„ 6 "

12th San Francisco . 10 "

Total
—- .ill cities

-

Outside N. Y. City.., .......

the cities acccording to the Federal Reserve Districts ih
which they are located and from this it appears that ih
the New York District (including this city) the totals
register an increase of 22.1% and in the Boston Reserve
District of 14.6%, but in the Philadelphia Reserve Dis¬
trict the totals record a decrease of 1.0%. In the Rich¬
mond Reserve District the totals show a loss of 3.6%, but
in the Atlanta Reserve District the totals show a gain
of 7.7% and in the Atlanta Reserve District of 5.1%. In
the Chicago Reserve District there is an improvement oif
7.4% and in the Minneapolis Reserve District of' 17.9%,
but in the St. Louis Reserve District there is a decline
of 0.2%. In the Kansas City Reserve District the totals
:are larger by 6.5%, in the Dallas Reserve District by
12.3% and in the San Francisco Reserve District by 3.6%.

Reserve Dutricts: '■;* ■ 'A -.'v.
SUMMARY OF BANK CLEARINGS ,.y \']:l

1945 •V 1944 Inc. or *
t '-'.l;.- *■' +i;'v3''+: •' 0 Dec. %

V 449,112,861 .. 392,033,024 + > +14.6
7,048,369.643 + 5,772,162,734 v., +22.1
898,220,795 ; i 705,583,618 1,0
569,652,798 591,205,716 — 3.6
321,045,655 ; . 298,101,038 < *>,.*•+ 7.7-
416,468,427 ;■ 396,106,062 . + 5.1
641,396,831 + 597,197,308 + 7.4

.298,734,039 - 299.267,817 — 0.2
254,040,252 215,506,073 + 17.9

313.050,300 "... 293,967,859 + 6.5
147,490,796 ' 131,383,771 , +12.3
537,792,713 519,071,774 + 3.6

11,695,375,110 10,211,586,794 /'./ :+14.5

4,823,917,262 ' -4,636,602,319 + 4.0

. 1943 ' ""

v .371,701,718
.4,502,766.861 ■■■

.. 603,308,797
;; .560,963,800
7282,389,941 '
.383,916,443
534,856,603 "

,, 275,582,224
id 220,070,516
trJ, .284,885,846
i> ,134,115,372'

489,018,591 '

8,643,576,712

4,298,333,316

-It ('
■' " 'STf

1942

;:n -«
348,744,671

4,374,364,158
528,489,620
470,198,246
246,263,7Q1
324,363,353
474,687,527
277,896,177
164,092,755
231,238,091

, ; 118,559,500
390,293,162

3,707,072,184

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re-

jstiits for September and the nine months of 1945 and
1944 follow:: *
f Description Month of September— Nine Months
Stock, number of > 1945 1944 + / , 1945 . 1944 .,

f shares 25,134,916 15,945,982 267,530,924 196,261,532
4? . Bonds ■ v. I ■ ■'.
Railroad & misc. ' ' 7.-.. +7;..., -TV.
bonds $104,642,400 $124,941,700 $1,736,203,000 $1,977,065,500

Foreign govern't , - ,r: - '

bonds 5,218,500 6,809,000 71,575,060 82,761,500
U. S. government ^..

I, bonds 516,700 -460,700 5,353,750 . 4,862,400

|j Total bonds— $109,777,600 $132,211,400 $1,813,131,810 $2,064,689,400
The volume of transactions in share properties on the

New York Stock Exchange for the nine months of 1942
to 1945 is indicated in the following:

•II- ■ " . '7
Month of January

4'f
it ■

II

1st

-February -|i.
March

quarter—...*.
i April!
£- May 7
June

'1945

No. Shares

38,995,195
32,612.585
27,492,243

1944

No. Shares

17,811,394
17il00,772
27,643,038

1943:
No. Shares

18,032,142
24.434,084

36,997,243

1942

No. Shares

1.2,993,665
7,925,761

8,587,828

99,100,023 62,555,204 79,463,469 29,507,254

28,270,442
32,024,018
.41,310,246

13?846,59Q
17,228,380
37,712,751

33,553,559
35,051,545
23,415,845

7,589,297
7,229.0.97
7,466,443

2nd . quarter— — 101,604,706 68,787,721 92,020,949

Six months — 200,70+729 131,342,925 171,484,418
J "

July — 19,977,030
August 21,714,249
September 25,134,916

3rd quarter 66,826,195
Nine months 267,530,924 196,261,532 227,046,416

22,284,837

51,792,031

8,373,550
7,987,341
/ 9,449,934

64,918,607 55,561,998 25,210,825

28,219,70^
20,752,920

15,945,982

26,324,332
14,251,976
14,985,690

77,002,016

t * The course of bank clearings at leading cities of the
country for the month of September and the nine months
ended with September in each of the last four years is
Shown in the subjoined statement. ,7

if bank clearings At leaping cities in September
77:777 FOR 4 YEARS

—Month of September— Jan. 1 to Sept. 30-——
;; (000,000 1945 1944 1943 1942 - 1945 v 1944 1943 1942
\+: omitted) $ -. $ • $ :$ --• ' - $ '.V $ - $ ,- $
New York_ 25,133 23,293 21,925 16,600 242,455 209,937 184,C82 140,951
Chicago __ 2,113 2,075 2,125 1,739 20,011 18,940 17,471 15,683
Boston ___ 1,396 1,402 1,641 1,307 14,351 13,479 13,389 11,848
Philad'phia 2,589 2,680 2,933 2,374 25,624 24,293 24,167 21,423

'

St. Louis—> 759 762 765 / 630 ' 7,176 6,940 6,295' • 5,215
Pittsburgh. 956 1,157 1,090 990 9,945 10,071 9,200 8,058
San Fran- 1,267 1,264 1,210 1,023 11,439 10,824 9,652 8,080
Baltimore -. , 652 649 707 554 6,250 5,881 5,612 4,562
Cincinnati. 489 477 486 434 4,719 4,289 4,045 3,567
Kansas City 869 850 842 737 8,123 7,509 7,233 5,695
Cleveland— 885 952 987 803 8,670 8,329 7,944 6,774
Minneapolis 803 663 709 , 517 . 5,868 5.414 5,037 3,833
N. Orleans 379 389 398 309 3,414 3,366 3,170 2,441
Detroit 1,158 1,601 1,542 1,265 .13,086 14,506 17,894 9,400
Louisville 306 310 307 , 251v 2,981 2,777' 2,578 .2,163

. Omaha 337 300 325 235 . 2,916 2,798 2,724 .1,849
Providence. 78 70 182 78 720 .. 658 651 621
Milwaukee. 152 161 151 126 1,439 1,401 1,299 1,134
Buffalo __ 280 280 277 . 222 . 2,547 2,599 2,259 .1,966
Bt. Paul— 217 204 519 171 1,902 1,821 1,735 1,456
Denver — 268 250 259 : 218 2,351 2,174 1,992 .? 1,535
Ind'pols 126 128 144 ; 119 1,224 1,142 1.153 1,050

. Richmond ^ 422 . 395 400 - . 334 - 3531. -2,951 2,745 2,321
Memphis— 177 205 230 ; 176 1,735 1,642; 1,535 .1,290
Seattle 376 . 389 427 356. 3,639 3,447 3,478 .2,790
Salt L. City 124 114 136 . . . 109 . 1,109 1,057 1,042 , . 864

: Hartford— -69 . 62 74 . 58 642: 621 595 . 559
• Total __ 42,380 41,082 40,391 31,735 406,567 368,866 336,389 264,348
Other Cities 4,985 4,827 4,841 3,870 47,785 43,082 36,400 35,609

fo)tal all— 47,365 45,909,45,232 35,605 454,352 411,948 372,789 2997057
Out. N.Y.C. 22,232 22,616 23,307 19,005 211,897 202,011 188,707 159,006

We also furnish today a summary of the clearings for
the month of September. For that month there was an

increase for the entire body of clearing houses of 3.2%,
the 1945 aggregate of clearings having been $47,365,-
615,840 and the 1944 aggregate $45,909,538,888. In the
New York Reserve District the totals show a gain of
7.7% and in the Boston Reserve District of 1.0%, but in
the Philadelphia Reserve District the totals show a loss
of 3.5%. In the Cleveland Reserve District the totals

. c-:

Mhnth of September-**
■. Fcdera&Reservo Districts
lstBoston-.^—cities:
2d New York 14 "
3d Philadelphia—17 ••
4th- Cleveland - - 17 "

: 5th Richmond >—.— 8: 44
6th Atlanta 16 44
7th - Chicago.'———31 •* ** /iv
8th St. Louis 7 44
9t.h Minneapolis 16 44
10th Kansas City. ; ,i_ +_I6" ". »•

ilth Dallas -—————U :44
72th Sen 'Francisco' 19 +

'

Total „—^ r-——' ^186 cities
"Outside N, Y. City->,«—

1945
• •:.■•$ ■:

1,647,939,86

d'Ji.V-

are smaller by 9.5%, but in the Richmond Reserve Dis¬
trict the totals are larger by 3.8% and in the Atlanta
Reserve District by 1.3%. In the Chicago Reserve Dis¬
trict the totals record a decline of 9.3% and in the St.
Louis Reserve District of 2.6%, but in the Minneapolis
Reserve District the totals register an improvement of
17.5%. In the Kansas City Reserve District there is an
increase of 5.1% and in the Dallas Reserve District of
6.5%, but in the San Francisco Reserve District there
is a decrease of 0.1%. . 4K;- ~ , v , ;' ' ■ ' """" " "

.f'
9111*..!

25,862,234,895 t ^'W8^8'374
2,706,646;170 ,g . }2,mAi092
2,559,563,434
1,325,173,458
1,796,712,593
3,909,032,964' 7
1,255,323,237
1,136,938,065
1,647,016,334
1,207,719,500
2,311,315,321

47,365,615,840

22,232,418,292

2,827.195,304
/1,276,394,995
1,772,999,802
4,308,433,924
1,289,028,686
967,501,983

1,566,956,843
v! 1,133,668,478
2,312,559,086

45,909,538,888

22,616,211,289

. , ~ 1943
• $

1,906,288,326
. 22,660,945,090
W 3,059,713,065

2,782,147,575 .

1,370,334,763
1,730,163,324
4,302,727,048
1,315,418,698

V.' 1,027,073,079
*

1,593,913,534 -

1,121,829,946
; 1. 2,362,438,605 "i

I ^4$,232,093,053 '

; J 23,307,290,909 •;

+///. 1942

1,539,627,429
17,206,704,654
,,2,482,368,032
2,412,622,141

u .1,103,235,620
1,334,613,882
3,544,079,262
1,067,451,069
? 776,576,84$

. •:•?. 1,326,657,558
'

845,884,394
1,965,885,109

35,605,705,995

. 19,005,007,017

>9 Months 9 Months
Federal Reserve Districts 1945 1944 Inc. or

/.$ :;.y $ Dec. %
1st Boston • • 14 cities 16,686,588,228 15,664,916,655 + 6.5
2d New. York .—14 M v;« ••

•

249,779,581,285 216,831,030,965 : •:;.•;••+15.2
3d Philadelphia — 17

$0

V 26,781,267,632 25,418,760,677 :/+-"5.4'
4th Cleveland- 17 4$ '/V.

25,504,614,475 ! 24,765,036,682 v + 3.0
5th Richmond 8 11,848,570,930 10,912,015,012 + 8.6
6th Atlanta ——— 16 U

16,870,140,816
'

15,777,767,628 + 6.9
-7th Chicago - 31 II

t 39,097,901,639 39,085,330,869 - + 0.1
8th St. Louis 7

«t
r. 12,001,960,880 11,461,896,562 / ;,+ 4.7

Oth Minneapolis •«

8,683,732,052 8,099,668,039 >> +r 7.2
'

10th KansasCity_—. 16 if
. 15,036,735,861 14,003,974,884 + 7.4

11th Dallas. 11 «•

10,862,306,039 9,852,349,659 + 10.6
12th San Francisco —— M._.. 19 ff

21,199,147,697 20,076,081,404 + 5.6

Total ————V- ——.-.186 cities 454,352,547,534
?

411,048,829,036 + 10.3

Outside N. Y. City mrnmmmm. 211,897,161.271
'

202,014,286,129 i / + 4.9

9 Months
1943
: '$ . :*2

15,537,982,852
190,383,068,959
:: 25,201,667,551*
23,017,508,496
10,346,504,513

• 13,701,796,049
/ 35,656,424,663
; 10,502,033,723

7,576,797,172
13,294,174,532
8,755,226,236 '
18,816,624,003

;

372,789,808,749 ; ,

9 Months

1942
'

$

13,884,124,585
146,407,788,221
22,409,688,729
20,023,740,296

■-1,8^14,746,456
*11,154,278,164
> 20,824,670,496

8,750,619,077
1-5,996,408,049
10,217,433,029
7,090,107,466

( 15,384,184,628

299,957,789,196

188,707,214,930 159,005,868,314

The following compilation covers the clearings by months since Jan. L 1945 and 1944:
I

. MONTHLY CLEARING8 , . " " . • '
—Clearings, Total All—

-

- 1944Months—

January- —.

February—
March

1st quarter

. April—--i.—
: May—————j.-—

1945
' • $

53,667,928,932
45,405,094,471
52,692,249,110

151,765,272,513

46,955,490,954
51,713,728,303

46.102.505,138
43,591,816,956
48,613,171,624

138,307,493,718

42,393,390,887
42,945,255,964
50,687,731,217

Inc. or
Dec. %
+ 16.4
+ 4.2
+ 8.4

44 1945

24,724.776,875
21,177,844,835
24,992,691.751

+ 9.7

+ 10.8
+ 20.4
+ 7.1

70,895,313,461

22,997,931,928
23,977.244,397
26,180,401,308

Clearings Outside New York-
1944

?

22,809,158,872
21,290,328,895

. 23,497,285,956

67,596,773,723

.21,359,916.087
21,839,404^967
24,020,076,577

Inc. or
Dec. %
+13.3

: — 0.5

> 6.4

+ 4.9

+ 7.7

•+ 9.8
•+ 9 1

/ 2nd quarter——I--.. ; 158,011,083,350. 136,026,637,068
'

+16.2 ; ' ." 73,155,577,633 " T;' / 67,219,397,631 + > 9.4

Six months 309,776,355,863 274,333,871,786 + 12.9 144,050,891,094 ~--/ ; 134,816,171,354 " ;' + 10.6

July — ——■-——

August
September

/ 50,505,218,571 ;•

46,705,357,260
47,365,615,840 +

47,480,106,025
44,225,312,337
45,909,538,888

.+ 6.4
. + 5.6

.

'+ 3.2

; / 23,134,342.130
22,479,509,755

V 22,232,418,292 - : ii

. . 22,437.954,605
22,140,948,880

: 22,616,211,289 .

+ 3.1,
-'••'+ 1.5

— 1.7

3rd quarter —-
s 144,576.191,671 '• { ; 137,614,957,250 «. + S.l . 67,846,270,177 " f : -' 67,195,114,774 4'. + 1.0

Ninemonths——-
*

454,352,547,534 - 411,948,829,036 T +10.3 211,897,161,271 - -
. 202,0:11,286,129 Y:' + 4.9

'

We now add our detailed statement showing the figures for each city for the month of September and
Clearings at-—... r——Month of September ,J + -Jan. 1 to Sept. 30-
First Federal Reserve District—Boston

::'A ? • v:* ^;<,\f ;••• *>•>!';:'^4
Me.—-Bangor
i Portland
Mass.—Boston
Fall River

Holyoxe
'I Lowell

New Bedford
5 Springfield
Worcester

Oonn.—Hartford
; New Haven

> Waterbury :
R. I.—Providence ...
If. H.—Manchester

Total (14 cities) „

i— 1945 1944,.':,.
;i:$ -

/ 4,429,702 3,889,957 '
. 14,899,872 . 15,722,692
1,396,121,521 1,402,267,872

4,999,437 3,892,241
2,473,438 2,141,851
2,033,633 2,034,089
5,808,272 - 5,470,028
19,649,348 17,334.232
13,979,277 - 11,864.284 *

69,473,841 62,897.907
25,648,690 1 24,489,725
6,388,800 v 6,182,300 "
78,783,100 70,768,400
3,300.938 2,892,737

1,647,939,869 1,631.848,315

; Inc. or //•' •1945 > 1944 v+"-'.. Inc. or

Dec.5fc -

, •$.: ■ Dec. %

+ 13.9 37,829,695
'

;, v 33,631,225 / : +12.5

/ r- 5.2 128,933,029 ' 135,804,170 — 5.1
v — 0.4 14,351,461,454 13,479,109,711 + 6.5

+28.4 43,069,008
"

37,708,960 + 14.2

+ 15.5 , 21,392,131
'

19,483,821 . + 9.8
S;,,:;.' _ o.i 20,130,708 V18,363.852 U I + 9.6
Z:V: + 6.2Y V 52,653,907 t,> 48,670,788 + 8-2

-

+13.4 183,086,008 170,981,288 +/-++ 7.1
"

+17.8 128,934,263 108,536,781 +:• +18.8

+10.5 V.
*

642,261,650 621,465,278 :, .. + 3.3
+'4.7 258,413,815 239,417,700 + 7.9
+ 3.3 • 67,989,000 66,976,100 + 1.5

1. +11.3 720.007,400 658,094,400 + 9.4

+ 14.1 30,416,160 ? ' 26,672,581 •7 +14.0

+ 1.0 .16,686,588,228 •;:■ 15,664,916,655 ■ + 6.5

the week ended Oct. 6 for four years: 4£'m
Week Ended Oct. 6

- - • - 1945 t

4 ■■■ 1,702,850 ' "
>1* ' 4,788,894 1

'

383,836,563 '
'

1,423,196 •

' ~

537~122
"

1,473,785 =
— 5,399,362 "
-> 3,667,989

V*VY 17,559,229
9,966,878 /

•

; iiifiii.ioo
929,893 ' N

449,112,861-,

1944 ■ V.

$

. Inc. or •»--•■•+.•

Dec. %
1943

v -y.

* 1942

$

1,332,537 +
4,050,454'

334,854,089
1,137,660 •

+ 27.8 - - '

■( ■"+18.2-"--:
r :+i4.6

+ 25.1

'

1,213,386
"7 3,408,363
321,309,415

*- "

1,031,636

1,095,834
'

4,851,684
, ;i 303,116,977

'

909,435

'

905,903
1,531,592' '
4,834,191:
2,917,225 -

16,948,857
6,540,696 7

-40.7.
-W 3.8

+11.7
. +25.7 -.7
+ 3.6 '--•• r ■

•

+52.4 -

: 496,319 *■
1,295,348 4

4,770,539
■3,005,666
14,818,455

,* 5,801,460.
'

-V • - '

- -395,027
1,185,055
3,988,727
2,499.434
11.103,713
5,335,407

,16,275,000
704,820

+ 9.5 -

+ 31.9
13,847,900
- 703,231

13,578,900
684,478

392,033,024 / -+14.6 - - - 371,701,718 348,744,671

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Monday, October IS, 1945THE COMMERCIAL & FINANCIAL CHRONICLE
-Week Ended Oct. 6

-Month of September-

Jlsatings at—
« geeond Federal Reserve

'p. t.—Albany
Blnghamton
Buffalo —

Elmira

Jamestown
New York
Rochester —

Syracuse »

i. Utica

Conn.—Stamford
P. J.—Montclalr
r Newark

Northern N. J.
•

: Oranges

I v Total (14 cities)

District—New York— >

, 43,227,819
6,945,385

. 280,765,792~

_ 4,694,115
5,825,331

I" 25,133,197,548
_ 51,713,248

- 26,703,130
5,665,242
30,246,864

- +..• ' V 1,690,399
I 107,330,783

159,538,443
■ '■ 4,690,796

25,862,234,895

"

4,714;461
2,202,558
44,200,*000

«,:v 1,017,025
$, • 774,719
4,242,119/157

10,390,549
:• 5,104,917

§452*864
499,850

22,683/244
32,504,014

• vi 8,045,842
1,310,023

53,096,272
918,934

•.1,019,090
4,345,243/396

11,730,802
5,327,255

10^231
-'469,447
24,092,915
41,466,648

485,807,026
61,793,007

2,599,106,881
43,456,062
46,868,311

209,937,542,907
470,769,327
259,750,158
48,768,603
298,152,834

; * 16,319,347
1,061,950,999
1,497,985,655

39,759,848

216,831,030,965

,721,654,610
v : 67,885,311
2,547,627,949

45,634,608
V 48,409,819
242,455,386,263

520,140,304
266,959,723
55,272,019
313,800,359

"

17,855,506
1,134,639,368
1,541,221,029

42,894,417

249,779,581,285

Third Federal Reserve District—Philadelphia—
f»a.—Altoona * 0 2.931,1
tSSSTL= j:|—~ • a'":!

—- 2,634,1
Lebanon i ih« <

Norrlstown . J"J-
' S:™:!

xteaaiiig —— _ 914. (

Scranton 7027'!
Wllkes-Barre —— - ■ '<»*<>)

DU Bois — JjgK
Hazleton wqiq'"

Del—Wilmington 24,939,.
p. j.—Trenton

* Total (17 cities) —— 2,706,646,1

559,695
1,371.229
506,646

1*64*4* 167

23,555,991
35,839,618
32,310,592
111,289,019
70,662,279
22,637,921
26,561,636

24,293,000,000
62,429,632
116,246,161
64,671,284
67,436,173

. 14,906,659
6,793,990

29,784,966
216,631,856
224,002,900

25,418,760,677

514,000,000
1,247,239
2,363,345
1,086,447
1,917,952

585,000.000
1,378,295
2,557,690
1,550,543
1,661,470

Federal Reserve District—Cleyelsnd—
15,984,939

489,427,630
885,635,591
75,163,700
3,760,780
1,917,081
11,392,737
17,166,840
12,058,588
42,211,327
1,413,133
924,709

956,311,667
12,033,351
15,543,634
8,125,578
10,492,149

2,559,563,434

3,400,472
83,879/824
162,458,880
13,160,800

, 3,179,243
92,427,605
190,127,138
14,641,700

4.005.659
114,793,570
197,280,137
17,558,200

158,986,091
4,289,154,737
8,329,052,838
693,463,300
31,750,478
13,531,168

• 87,813,343
143,218,627

-

85,499,337
400,379,246
12,932,298
7,962,672

10,071,882,375
121,192,592
138,349,264
83,601,152
96,267,164

24,765,036,682

170,136,713
4,719,031,068
8,670,778,301
722,211,400
33,204,187
15,793,256
102.604.977
154,036,693
96,074,341

378,908,253
13,548,110
7,318,639

9,945,018,897
115,366,227
146.765.978
109,418,088
104,399,347

17,413,497
477,727,934
952,078,224
77,599,600
3,402,417
1,464,269

•v.! 9,933,145
17,464,630
10,222,602
51,855,880
1,461,722
1,590,779

1,157,975,822
13,174,160

"16,172,596
A 7,098,619

10,559,408

2,827,195,304

Cincinnati
Cleveland
Columbus

2,397,315
4,107268

2,090,200
3,655,509.

254,330,605

470,198,246560,963,800569,652,798

montt—
* 6,198,864'""5,835,771' '* " + 6.2
25,698,000 27,761,000 ^. — 7.4
422,300,189 395,026,762*' + 6.9
9,652,549 9,929,975 — 2.7
15,103,080 16,447,342 — 8.2

652,426,654 649,084,946 + 0.5
2,561,753 2,312,504 ,+ 10.8

191,232,369 169,996,695 +12.5

1,325,173,458 1,276,394,995 \+ 3.8

Fifth Federal Rest

W. Va.—Huntington
Ya.—Norfolk
Richmond —

B. C.—Charleston —

Columbia —.——

Md.—Baltimore
Frederick

D. O.—Washington

Total (8 cities)

931,771
6,886,000
75,340,908
2,496,681

1234*63,922

37,344*519

1,531,085
6,800,000

88,244,013
2,272,002

156488426

42,*665412

298,101,038

'

1,629,617
7,693,000

103,523,413
2,567,591

1547886*,492

50,"7457542

321,045,655

■V. 57,610,491 ' 49,932,839
■I 259,488,000 255,683,000
3,231,208,183 2,951,612,922

94,568,697 84,674,816
143,842,183 130,077,097

6,250,119,421 5,881,455,379
22,006,016 21,345,776

1,789,727,939 1,537,233,183

11,848,570,930 10,912,015,012

4,831,880
58,627,111
J9,600,000
2,173,895

5,779,298
35,020,646
107,400,000
2,335,974

2,350"665
28,711,935

39,TOT«22
4,737,206

9.531,940
37.909,728
142,000,000

13,689,680
38,397,003
153,400,000
2,497,542

2~20if,526
47,251,255

59^018^684
4,536,300

+ 3.8
+ 9.4
+ . 5.8
+ 13.6
+ 0.1
+ 8.3

J«
+ 0.9
+ 3.3
— 3.4

3,350,841
45,000,513

547326,309
4,727,399

Fla.—Jacksonville
58,570,273
4,944,461ilngham

lUss.—Hattiesburg _

Jackson
Meridian

Vlcksburg
lid.—New Orleans —

Total (16 cities)

398*108 4951513
77,284,759

324,363,353

332,913
95,136,524

416,468,427 383,916,443

Seventh Federal 1

Mich.—Ann Arbor
Detroit —
Flint
Grand Rapids —
Jackson
Lansing
Muskegon
Bay City

Ind.—Ft. Wayne
Gary —

Indianapolis
South Bend
Terre Haute

Wis.—Madison
Milwaukee
Oshkosh

Sheboygan
Watertown

Manitowoc
Xa.—Cedar Rapids
Des Moines
Sioux City
Ames

,

DL—Aurora
Blooming ton
Chicago
Decatur
Peoria

Rockford

Springfield
Bterling

Total (31 cities)

717,374751,10124,285,188 +11.4
14,506,251,053 — 9.8

68,349,691 +12.1
212,783,083 + 8.6

•• 37,712,755 - + 4.6
156,352,042 — 4.3
65,921,604 — 3.3
36,026,599 J . + 5.9
123,685,105 + 6.2
225,104,972 + 7.2

1,142,905,412 + 7.1
151,423,830 — 6.9
-320,939,101 +27.3
82,565,009 - +10.1

1,401,344,199 + 2.7
23,557,890 + 7.8
37,353,560 +11.1
7,357,397 —11.6
22,519,181 —. 9.3

■

85,176,766 + 6.0
587.494.595 + 5.2
279.434.596 + 8.4
8,862,622 + 5.3

30,276,546 + 2.1
22,737,487 + 8.6

18,940,698,131 + 5.7
72,600,287 — 0.6
236,264,992 +13.5
91,789,219 + 4.4
74,707,694 +10.1
7,850,263 +14.7

39,097,901,639 39,085,330,869 + O.l

27,064,626
13,086,772,182

76,628,613
231,042,541
39,447,863
149,662,305
63,749,987

. 38,154,392
131,307,032
241,362,627

1,224,118,580
141,048,828
408,626,872
90,923,588

1,439,420,114
25,386,465
41,504,179
6,502,170

20,432,182
90,285,321
618,332,571
302,834,866
9,335,814
30,911,336
24,690,911

20,011,030,489
. 72,184,059

; 268,043,334
95,840,575
82,256,667
9,000,550

2,397,465
1,601,491,439

7,185,611
24,186,853
4,506,585
18,014,955
7,339,790
4,436,210
13,321,829
24,637,034
128,310,438
16,772,907
36,390,704
9,391,663

161,712,544
2,460,569
3,926,419
558,321

2,201,437
9,879,729
62,378,891
29,600,139
1,007,898
3,205,131

. 2,362,496
2,075,593,713

. 8,367,039
26,860,554
9,701,683

'

8,356,563
877,315

2,676180
1,158,249,756

8,887,180
24,422,007
3,911,775
14,604,898
5,809,983
4,240,328
14,216,134
25,457,358
126,407,828
11,870,896
42,994,658
9,803,610

152,370,412
2,315,149
4,790,063
602,876

2,031,232
10,390,940

*

68,786,183
35,773,588
1,213,361
3,171,304

: 2,720,893
2,113,909,733

8,131,484
30,336,820
9,939,086
8,050,365
946,884

4,702,188

2,727,879

4,651,316

2,4*18*562

5,941,711

3,966~467

3,040,401

27,476,000
3,170,600
9,703,981

29,024,812

.51*06,173

2844T000
3,874,349

3*048*",008 £ 3433,778

30,848,000 28,215,000
19,018,534 * ® 5,950,896
10,092,192 7,862,611
■■J. ——L

36,754,715 33,027,351

1,713,274
15,516,534
5,619,111

S&oii
13,303,032
7,143,259

2,03^,701 , + 6.5
14,278,798 +21.4
7,414,633 4.17.1

2,165,639
17,328,912
8,683,543

'v-i:

647,203
489,700,756

1,659,965
6,705,858
2,561,312
2,019,846

514,081
418,690,808

1,696,520
5,081,979
'2,172,342
2,372,683

492,082
360,094,448
. 2,282,992
4,679,273
2,034,584
2,156.337

547,489
470,701,346

1,936,583
7,110,213
2,470,518
1,888,839

474,687,527

ftBhth Federal Reserve District—St.
Mo.—St. Louis . ,

Cape Girardeau
Independence

Ky.—Louisville
Tenn.—Memphis "
HL—Jacksonville

.

Qun.ey

Total (7 cities) „

159,800,000 150,800,000 146,900,000171,600,000• 0.4 - 7,176,483,494 6,940.404,465
8.9. 50,342,935 45,360,435
10.2 7,904,266 8,018,276

• 1.1 2,981,168,409 2,777,905,119
-13.8 1,735,136,991 1,642,074,196
15.0 6,306,426 5,410,071
3.2 44,618,359' 42,724,000

• 2.6 12,001,960,880 11,461,896,562

762,696,441
4,856,398
847,939

310,012,246
205,699,324

614,338
4,302,000

759,885,571
5,288,337
934,663

306,750,822
177,316,258

706,772
4,440,814

58,421,914
71,635,643

66,844,813
71,516,004

uovoo

74,688,231
51,445,808

299,267,817298,734,039
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-Month of September-
v®»- .1944

-Week Ended Oct. 6
Inc. or
Deo. %

(Rearing* at-- c * W45 *"

Ninth Federal Reserve District—Minneapolis—

Minn.—Duluth — v K 21,220,806
Minneapolis - .— 803,093,853
Rochester — 2,893,012
St. Paul - —- : * 217,876,137
Winona 2,330,871
Fergus Falls --•■ • 579,311

H. D.—Fargo . . - , 21,826,907
, Grand Forks 2,427,000
Mlnot 2,571,350

8. D.—Aberdeen —— 8,468,891
, Sioux Fails- v.,, v; 12,700,711
Huron - mmmmm 1,362,375

Mont.—Billings - — —— 8,754,806
.-■7 Great'Falls ' 9,191,975

Helena•= , . 1 , .' 20,839,079
Lewistown —— 800,981

Total (16 Cities) —— " ' ' 1,136,938,065

'

rTentik^FederallKeswTO^DIsteWl^lldhihl^tjl-^ ,,,

Neb.—Fremont — „ .» >816,989
7 Hastings. I——:
Lincoln '7. " •• •* y-■ ■ - * . .. 17,800,572
Omaha ' 337,9/3,938

Cans.—Manhattan ,— 1,155,197
j Parsons _ — 1,137.952
= Topeka — : : 14,172,360

■ Wichita —— 27,292,929
Mo.—Jopiin—— 4,116,248
Kansas City -—i——— 869,151,084
St. Jokephi - 28,139,400
Carthage — — 936,985

Okllh—-Tulsa , 63,217,848
Colo.—Colorado Springs . 5,370,309
Denver »— 268,767,546

:; Pueblo 4,335,770

Wyoming—Casper 2,631,207

Tftftl {Iff cities)-.——-—— 1,647,016,334

7,848,322

? 158,665*443
2,798,537,049

9,684,275
11,695,452
123,976;7U
305,75Q,§45
32,674,652

7,509,387,190
250,378,015
■> 8,037,613
512,989,669
42,761,042

2,174,849,035
35,262,164
21,577,607

313,050,300

■ RlivehthFederalReseMre blBtrici^Daflai---
rexas—Austin —- « 14,8
Beaumont — .—& 9.0

g;.;.DaHas •• 529,4
£1 Paso 47,1

& Ft. Worth — •' — — ,, - 66,2
Galveston ; -————— 13,1
Houston — —. 490,0

2tj Fort Arthur —- 3,2
Wichita Falls —— —- • > 8,0
Texarkana —.——— -2,7

La.—Shreveport — ; •— > 23,7

' Total (11 cities) .... — 1,207,7

10,932,802
8,291,899

507,965,355
. 41,858,599
60,133,838
15,149,000
453,517,848
3,296,387
5,660,861
2,816,071

24,147,818

Twelfth Federal Keserre District—San Franelsca—-

wish.—Bellingham — — 4,063,663 3,881,764 + 4.7 34,280.438 35,449,131
Seattle —- —— * 376,907,632 389,850,653 — 3.3 - 3,639,272,523 3,447,631,752

• Yakima —— —— - - 14,942,896 13,385,564 +11.6 104,952,074 90,218,959
Ida.—Boise— — 10,349,260 < 9,275,745 +11.6 85,711,038 > ?^ 76,167,589
Ore.—Eugene i, - ,, 4,492,000 3,609,000 +24.5 V 35,753,800 28,526,000

S: 9ortland i.. —i— 317,211,286 329,118,900 — 3.6 7" 2,075,641,920 7 2,830,743,027
Utah—Ogden — — S 7,891,579 >8,019,521 —1.6; 64,825,683 ■> 57,334,308
Salt Lakd Ci^y ————— 124,219,383 114,562,348 , + .8.4 V 1,109,139,376 r 1,057,589,223

Arts.—Phoenix — — 27,731,638 24,533,529 +13.0 291,558,783 255,011,992
Calif;—Bakersfleld — — + 10,230,554 9,708,508 + 5.4 103,944,564 105,363,406
Berkeley— - + 15,341,371 13,967,536 + 9.8 ; 116,273,483 ' 128,824,973
Lone Beach — 28,917,005 34,083,451 —15.2 .. 378,992,115 365,866,049
Modesto 11,427,789 10,285,623 +11.1 * " ' 85,386,749 r 75,090,426
Pasadena — - . 21,200,678 10,932,211 +25.3 213,613,521 167,897,388
Riverside — - I 6,345,856 6,049,898 + 4.9 63,182,500 56,493,031
San Francisco - i 1,267,601,941 1,264,128,563 + 0.3 11,439,588,484 ;> 10,824,037,806

i Ban Jose —; ——- 31,389,981 "< 31,112,695 •• + 0.9 -265,500,720 221,374,650
, Santa Barbara — -8,893,341 8,951,486 — 0.7 , 86,066,169 76,755,255
Stockton i - 22,157,470 21,102,091 + 5.0 '205,463,697 — 175,706,439

I' Total (19 Cities) — 2,311,315,321 2,312,559,086 iU 0.1 • 21,199,147,-697 20,076,081,404

Grtnd Total (186 cities) 47,365,615,840 • 45,909,538,888 + 3.2 454,352,547,534 411,948,829,036

Outside New York-: ui — • 22,232,418,292 22,616,211,289 — 1.7 - 211,897,161,271202,011,286,129
><'n. ;' »H6timated.

? Company and Issue— > Date Page
Minnesota Power St Light Co.—

1st & ref. mtge. 5% bonds due 1955—— ..—Dec 1 1518
1st & ref. mtge. 4 'A% bonds due 1978——L——Nov 1 1513

Morris Plan Corp. of America— .

Collateral gold notes, ser. of 1929 due Jan. & July
1946 — — ———————.Jan 1 1516

i; Collateral gold notes, ser. of 1929 due Apr., 1946— Apr 1 1513
North American Co. 6% preferred stock—Oct 22 151?
Northern Pacific Ry. ref. & improv. mtge. 6% bonds,
series B, due 2047-———————Jan.. 1, '46 1517

Pacific Telephone & Telegraph Co. ref. mtge. 314% . , Vv
bonds, series C, due 1966——. —— Dec 1 1644

Pennsylvania Power & Light Co. 4»/a% debentures due.— . , ; ,

1974 — — ... — ..——Oct 27 1518
First mtge. 3 Va % bonds, series due 1969————Oct 22 1518

Phelps Dodge Corp. 3Va% debentures - ..Dec 15 " 1678
Public Service Co. of Indiana, Inc.— = v

'■I 1st mtge. bonds series B, 3y2%, due 1971——.Oct 26 1518
. 1st mtge. bonds, series O, 3%%, due I97i————Oct 26 1518
1st ratge. bonds, series D, 3%%, due 1972—.—Oct 28 '1518
1st mtge, bonds, series E, 314%, due 1973 —Oct 26 1518

Reading Co. Jersey Central coll. trust 4s due 1951..Apr. 1, '46 1678
Reliance Mfg. Co. of Illinois, 7% preferred stock-:—-Nov 1 992
St. Louis, Iron Mountain & Southern Ry. River & Gblf
Divisions, 1st mtge. bonds..— —Nov 1 J679

St. Louis Car Co, 1st mtge. bonds— ..Oct 31 <*oo
San Jose Water Works 1st mtge. 3%s> series A_——JDec 1 1679
Seaboard Air Line Ry. fequip. trust ctfs., ser. II-.—Nov 1 1679

Socony-Vacuum Oil Co., Inc., 2'/8% debs, due 1955.—Nov 1 1029
Southern Pacific RR. 1st ref. mtge. 4s due i955—..Jan. 1, '46 1520
Southwestern States Telephone Co. 1st mtge.- 414s due

1968 ...u.—-_^_Oct 22 1520

Texas & Pacific Ry. gen. & ref. mtge. 5% bonds, series
>■' D. due 1980 ——. — — —Dec 1 1550
Texas & Pacific Ry.:— .

; General & ref. mtge. 5% bonds, series D——.Dec 1 610
Texas Power & Light Co.—

6% gold debenture bonds, series A, due 2022——July 1, '47 22490
Tubize Rayon Corp. 31/2 % debentures due 1956— .—.Nov 2 1680
United States Asphalt Corp. 1st mtge, 6% (now 4Vz%)
bonds ——^—:——.—... —.———Nov 10 1680

Western Light & Telephone Co. 1st mtge. & collat.
trust 3%% bonds series B, due 1965 ; — Qct 15 1442

Westvaco Chlorine Products Corp.—
14.50 and $4.25 preferred stocks.—— —Nov 2 1558

Wheeling St Lake Erie Ry.—
Ref. mtge. serial 2 Vfe % bds., ser, E, due 1945 to 1949.Nov 8 •

V Ref. mtge. 3 V4% bonds, series F, due June 15, 1966 Nov 8 *
Wisconsin Fuel & Light Co. 1st mtge. 5s (originally
6&s), ser. A, due 1948——— —Nov 1 1213

•Ahaouncetnent in this issud. I in Vdlume 181.

fcbmpany and Issue— , .' , Data 1
International Rys; of Central America 1st mtge. ^s..—Nov
Litchfield & Madison Ry., 1st mtge. 5s due 1959__ Nov 1
Montreal Island Pr. Co. 5y2% 1st mtge. ser. A bonds.Nov 1
Mount Hope Bridge Corp. 1st mtge. 5s—.. ......Dec 15
National Fireproofing Corp. 1st mtge. conv. 5y2% bonds,
■f ser. A, due !946——^——NoV T ;;
Superior Oil Co. 3y2% debentures due 1956—— —Nov 1
Tennessee Gas & Transmission Co. 1st. mtge. pipe line

3% bonds due 1965 — Nov 1
Windsor Gas Co., Ltd. 1st & ref. mtge. 5s due 1966 Nov 1

ENTIRE ISSUES CALLED

Company and Issue— Date \
American I. G. Chemical Corp., 5y>% debs, due 1949_Nov 1
American Telephone & Telegraph Co. 30-year 3*A%
v debentures due 1966.U .Dec 1
American Utilities Service Corp. coll. trust 6% bonds—Dec 7
American Zinc, Lead & Smelting Co. $6 pfd. stock—Nov 1
Atchison, Topeka & Santa Fe Ry^ V V*. CA

- 4% convertible bonds due 1955—————D6C "-1 l
, Convertible bonds due i960 — Dec 1
Atlanta, Birmingham & Coiast RR. 5% pfd. stock—Jan. 1, '46
California Water Service Co. 1st mtge. 4s, ser. B Nov 6
Central Electric St Gas Co. 6% preferred stock—u—Oct 15
Cincinnati Street Ry.—. ,^

1st mtge. 5'/2% bonds, series A, due 1952 —Oct 15
Consolidated Grocers Corp. 6% preferred stock—.—Nov 7
Consumers Power Co. first mortgage bonds—
3%% series of 1935 due 1965.„——.—..Nov 1

i 3V»% series of 1936 due 1970.——— ~Nov • 1. ^

. - 3y4% series of 1936 due 1966- — Nov 1
3 y4% • series of 1939 due 1969— Nov 1 x

Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951—Jan 1, 46
Empire Gas fc Fuel Co; 6%, 6%%» 7% and 8% pfd. ^

^ stocks
, i-i ..J—.; — ...... —.—NOV 30 : ■

Fair (The) Chicago, 7% preferred stock—. Nov 1
Falstaff Brewing Corp. 6% cumul. conv. pref. stock—Nov 1
Froedtert Grain St Malting Co., Inc. 31/2% debentures v;
due 1958 —— — —— —-Oct 25

Great Northern Power Co. 1st mtge, 5s due 1950—. Oct 26
Great Northern Ry.— v ^
4y2% gen. mtge. gold bonds, series, E, due 1977—July 1, '47
3%% gen, mtge. bond bonds, series I, due 1967—Jan. 1, '46

Guantanamo Sugar Co. $8 cumulative preferred stock—Oct 1

Haytian Corp. of America 5% income debentures .-Dec i
Houdaille-Hershey Corp., class A stock -—Nov 20
Howes Bros. Co. 1st pfd. stocks, ser. A and ser. B-.—Dec 1
Kansas Power Co. 1st mtge. 4% bonds, ser. A, due 1964_Oct 15
Line Bryant, Inc., 7% preferred stock —-.—Nov 10
Louisville & Nashville RR.:— ....

Unified mtge. 4% bonds due 1960 ... Jan. 1, '46
Milton Mfg. Co. 6% sinking fund bonds — Nov 1

Redemption Galls end Sinking Fund
Notices

^Below will be found a list of corporate bonds, notes,
/preferred and, common stocks called for tedeiiiptidiij
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location In
:'*which the detsdlS were given in the "Chronicle."

■J. - ' NOTICES OF TENDER
Company and issue— Date Page

■Ambassador Hotel Co. of Los Angeles income mtge.-
•,»0, bonds

T_ . ; Oct 18 1634
American Book Co. capital stock——: : —Oct 15 1634

Chesebrough Bldg. Co. 1st mtge. 25-year 6% ctfs. due
1948 —.Oct,19 , ■ 1389

Consolidated Edison Co. of New York, Inc.:— . -

New Amsterdam Gas Co. 1st cons, mtge 5s due 1948_Nov 1 1637
~ New York Gas & Electric Light, Heat & Power Co.:—
/ 1st mtge. 5% bonds due 1948-. —Nov 1 1037

i*'/;Purchase:mohey 4% bonds due 1949- Nov 1 1637
^ Reading Co.— ^ * "'' 4

Jeraey Central cbllateral 4% bonds due 1951 Dec 28 1678
'. Philadelphia & . Reading RR. improvement mtge. 4% I'/
rtiV bonds >due 1947 —I—Dec^aff,: *

PARTIAL REDEMPTION '
Company and Issue— . 1 Data ' Page

^ American Tobacco Co.-— .

ri; 20-year 3% debentures due 1962 Oct 15 1274
v -" 25-year 3% debentures due 1969 Oct 15 1274
,VAroostook Valley RR. 1st A ref. 4y2s due 1961— Nov^l " *
^

Central Illinois Light Co. 1st & consol. mtge. 3'As n

due 1966 Oct 22 1508

^Chesapeake & Ohio Ry. : ref. St Improv. mtge. 3'A% . \
bonds, series D, due 1996 — —Nov 1 1 1636

Collins & Aikman Corp., 5% conv. pfd. stock : Nov 10 668
Danville Traction & Power Co. 1st mtge. 5s due 1951_Oct 15 ;• 1389
«Eastern Massachusetts St. Ry. gen. mtge. 4s due 1962_Noy , 1 1390
Famous Players Canadian Corp., Ltd., 4'/2% series -C.- .r 1

■ "A." "B" and. "C" 1st mtge. & collateral trust
bonds dud 1951 ——Oct 24 1390

. Firestone Tire & Rubber Co. 3% debs, due 1961 Nov"; 1 1639
Crea"t South Bay Water Co. 1st ref. mtge. 5s due 1949—NoV"" 1 1513
JHinde & Dauch Faper Co. $4 preferred stock Nof;:i5 1640
Houston Natural Gas Corp., 1st mtge. 4s Nov^. i 1171
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Ta riff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED ^V FEDERAL^raERVE TREASURY UNDER TARIFF ACT OF 1930

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—
Official — —-—

Free.. —— ———-—•

Australia, pound —-——
Belgium, franc ——
Brazil, cruzeiro— >

Official—s —— — —

Free • —r —"*
Canada, dollar—
\ Official ~

Free ; • r—
Colombia, peso__ ——: —,

England, pound sterling — ——
France, franc-.,-——.—————— ———»
India (British), mpee
Mexico, peso—_———
Newfoundland, dollar—
Official, ■++.— ——

Free
New Zealand, pound- —

Union of South Africa, pound
Uruguay, peso—
Controlled
Noncontrolled —

Oct. 5

'i? *

.297733°

.251247°

3.212116
.022883

Oct. 6
S .

.297733°

.251247°

3.213080
.022883

Oct. 8

k: $
.297733°
.251247°

3.213780
.022883

Oct. 9 r/?,':

.297733°

.251247°
3.214113
.022883

Oct. 10
?;v $

.297733°

.251247°

3.214113
.022883

Oct.11
$

.297733°

.251247°
3.214113
.022883

.060602°

.051802°

.060602°

.051802°

.060602° «

.051302°

.060602°

.051802°

.060602°

.051802°

.060602°

.051802°

.909030
B996C9

.569800"

4.031250
.020189

'? .301215
.205780

.909090

.898671

.569800"
4.032500

.020189
.301215
.205780

.909090
'

.899218 '

.569800°

4.033281
.020189

.301215

.205780

.909090

.899921
.569800°
4.033593
.020189
.301215
.205780

.909090

.900468

.569800°

4.033571

.020189

.301215

.205780

.909090

.901250

.569800°
4.033750

.020139

.301215

.205780

.909090

.897083
3.225000
4.005000

.909090

.896458

3.226000
4.005000

.909090

.896875
3.226666
4.005000

.909090
.897500

3,227000
4.005000 ;

.909090
.898125

3.227000
4.005000

.909090
.898750
3.227000
4.005000

.658300°
.562716°

.658300°
.562716°

.658300"

.562716°

.653300°
.562716°

.658300°
.562716°

•658300°
.562716°

•Nominal rate.

Statement ofCondition of the 12 Federal
Reserved Banks Combined

: £.

Assets— .

Gold certificates on hand and
due from U. S. Treasury

ftsdemption fund—F. R. notes-

Total reserves
Other cash—

(Xzt thousands of dollars)
Oct. 10, . Oct. 3,
1945 1945

Discounts and advances
Industrial loans —

0. S. Govt, securities:

Certificates

Bonds

Total U. S. Govt, securities
(incl. guar, sec.)

17,116.565
750,321

17,866,886
226,669
313,034
2,700

13,102,535
7,254,161
1,938,150
977,392

17,163,565
734,290

17,897,855
241,483
314,131

, 3,059.

13,042,516'
7.254,161
1,938,150
977,392

Oct. 11,
1944

18,038,565
521,815

18,560,380
241,776:
148,195

, - 9,012; ,;

li'095,992
3,602,990'>

., 1,073,371
?1,243,426*

Deposits credited to domestic banks increased in all
districts and the total increase was $283,000,000.
A summary of the assets and liabilities of reporting

member banks follows: 7

, (In millions of dollars)
Increase ( +) or

Decrease (—) Sines

Assets—

Loans and investments—total.
Loans—total

23,272,238 23,212,219" . 17,015,779

Total loans and securities..
One from foreign banks
F. R. notes of other banks—
Uncollected Items
Bank premises- —

Other assets

23,588,032
110

95,650

1,756,092
33,805
51,809

23,529,409
110

101,329
1,788,682

33,806
50,344

17,172,986
m.

a 69,904
1,644.926

> . 34,467.
<56,153

Commercial, industrial, and agricultural
loans

ea. Loans to brokers and dealers for pur¬
chasing or carrying: ,

IU.S. Government obligations
Other securities

?Other loans for purchasing or carrying:
U. S. Go#rnment obligations -

Other securities
Real estate loans
Loans to banks

.Other loans —

Treasury bills —

Treasury certificates of indebtedness
Treasury notes.

Total assets

Liabilities—
Federal Reserve notes
Deposits:

43,619,053 . 43,643,018 ' 37,780,728

.. 24,136,755 24,040,640 20,498,874

Member bank—reserve acct..
U. 8. Treasurer—gen. acct—
Foreign

Total deposits
Deferred availability .Items——
Other liabs., incl. accrd. divs—

v Total liabilities——. .

■ - Capital Accounts-
Capital paid In.

15,536,705
535,448
980,998
438,280

17,491,431.
1,420,811

10,720

15,420,431
647.692

1,039,383
429,885

17,537,391
1,497,506

19,216

-13,707,851
210,510

1,221,160
347,089

15,486,610
1,315,305

9,589

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks _

Cash In vault
Balances with domestic banks

Liabilities-
Demand deposits-adjusted :
Time deposits
U. S. Government deposits —

Interbank deposits: *
Domestic banks

Foreign banks.
Borrowings.

Oct. 3, Sept. 26, Oct. 4

1945 1945 1944

$ $ $ *

61,030 —221 + 6.594

12,586 —145 + 1,587

6,218 + 105 + 127

1,366 — 85 + 528

823 — 77 + 109

1,155 —128 + 563

395 — 3 + 64

1,063 + 3 + ' 2

. 76 ' + 25 + 38

1,485 + 15 + 156

1,310
:

+166 —1,058
9,803

%

—161 — 838

9,180 — 52 + 1,828

24,840 '■ + 51 + 5,277

? 10 — 1 — 572

3,301 — 79 + 370

10,191 + 119 +1,076.
539 — 51 — 8

2,172 + 86 + 60

38,690 —127 + 3,307

9,118 — 17 + 1,726
9,448 — 95 i + 690

9,762 + 283 + 840

1,082 — 3 + 211

289 — 71 ' + 266

Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during week. 14,854

43,059,717 43,085,753 37,310,378

Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

172,522
228,153
27,165
131,496

172,266
228,153
27,165
129,681

160,276
188,097
26,965
95,012

DIVIDENDS

, Total liabilities & cap. accts._ 43,619,053 43,643,018 37,780,728
Ratio of gold res. to deposit 6c 7~ 7 7 7*" ' '' - r t
F. R. note liabilities combined 42.9% 43.0% 51.6%

Commitment* to make Indus*.
. trial loans. 4,521 4,183 > . .v 4,348

Condition Statement of Member Banks
The condition statement of weekly reporting mem¬

ber banks of the Federal Reserve System in 101 lead¬
ing cities shows the following principal changes for
the week ended Oct. 3: An increase of $105,000,000 in
commercial, industrial, and agricultural loans, and a
decrease of $293,000,000 in loans for purchasing or car¬

rying securities. . ,

: Commercial, industrial, and agricultural loans in¬
creased $71,000,000 in New York City, $18,000,000 in the
Chicago District, and $105,000,000 at all reporting mem¬
ber banks. Loans to brokers and dealers for purchasing
or carrying United States obligations declined $85,-
000,000 and other loans? for . the same purpose
declined $128,000,000; these changes were largely in
the cities of New York and Chicago. Loans to brokers
.and dealers for purchasing or carrying other securities
declined $77,000,000.; : -

: Holdings of Treasury " bills increased $166,000,000.
Holdings of Treasury certificates of indebtedness de¬
clined in all districts except in New York City and
the total decrease was $161,000,000. Holdings of Treas¬
ury notes declined $52,000,000, and holdings of United
States Government bonds increased $51,000,000. Hold¬
ings of "other securities" declined $73,000,000 in New
York City and $79,000,000 at all reporting member banks.
t Demand deposits adjusted declined $99,000,000 in the
Chicago District, $79,000,000 in New York City, $29,000.-

; 000 in the Cleveland District, and $127,000,000 at all re¬
porting member banks, and showed increases in most of
-the other districts. Time deposits declined $55,000,000
in New York City and increased in all other districts.
United States. Government deposits declined $95,000,000.

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table In
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Industrial and Miscellaneous Companies

Name of Company , Shara

Adams-Millis Corp. — — _— /' 50c
American Box Board Co.;.——— — :, 50c:
Anglo-Canadian Telephone, class A (quar.)_ |15c
Best & Company (quar.) __________ _ 25c

• Beverly Gas & Electric. Co. (irreg. 80c
Blrtman. Electric, common (quar.) _ _ \ 25c
/' $7 preferred (quar.)— i —li——' * $L75'
Blue Ridge Corp., $3 conv. pfd. (quar.) > -

Payable in cash or l/32nd of a share in
;/ common stock _. __; « 75c
Booth Fisheries Corp. $6 pfd. (quar.)' — $1.50
Brewing Corp. of America (quar.) 62Vic
Brockton Gas Light (irreg.) — 24c
Bronxville Trust Co. (N. Y.) (quar.) — $1
Canadian Investment Fund , |4c
Cerro de Pasco Copper Corp, (reduced) 50c
Champion Paper & Fibre, common 25c

Extra 25c

$4.50 preferred (quar.)__ $1.12%
, Coca-Cola Bottling Co. of St. Louis _ 25c
Colgate-Palmolive-Peet Co., common (quar.) 25c

$3.50 preferred (quar.) 87%c
^Collins Company (quar.) ___ _ $2.50
Columbia Pictures Corp. $2.75 pfd. (quar.)_ 683/4C
Commercial Credit Co. 4 V\ % conv. pfd 36c
Concord Electric Co., common (quar.) ___ 60c

6% preferred (quar.) __—; $1.50
Consolidated Chemical Industries, Inc.—

7V $1 partic. pref. class A (quar.) ___ 37%C
?? $1 partic. pref. class B (quar.) 37%c
Consolidated Grocers 6% preferred *. 62c
Continental Bank & Trust Co. (N. Y.)—
Stock dividend 25%

Continental Can Co. (year end) - 25c
$3.75 preferred <quar.)__ 9334c

Cook Paint & Varnish Ca.,-jGpmmon (quar.) 20c
$3 prior preferred (quar.)2^ _ 75c

Cudahy,Packing Co. (special)——; 30c

When

Payable

11- 1

11-15

12- 1
11-15

10-13

11-1

11- 1

12- 1
11- 1
12-10

10-15

11- 1
11- 1

11- 1

12-10

12-10

1-1-46

10-20

11-15

12-31

10-15

11-15

10-31

10-15

10-15

11- 1

11- 1

11- 7

10-15

12-15

1-2-46

11-30

11-30

10-29

Bolder*

of Rec.

19-19

10-15
11- 9

10-25
10- 6

10-15

10-15

11-10

10-20

11-24

10- 5

10-24

10-15

10-19

11-21

11-21

12-12

10-10

10-23

12- 4

10- 2

11- 1

10-5

10- 5

10-16

10-16

11-24

12-15

11-16

11-16

r, 10-17

V i Name of Comvanv Share ~ Payable
Wn.cn. ;

CrownlOrug Co., • 7 12-15
7% convertible preferred (quar.) ________ 43%c 11-15

Dallas Power & Light 4%% pfd., (quar.) $1.12 - 11- 1
Darling (L. A.) Co._ _ __ux_ ^25c 11-20
Diana Stores Corp. (stock dividend) 100% *10-20
Dickerson (Walter T.) Co. (extra)___r «• $1 10-10
Diocesan Investment Trust <quar.)_. ' 9c 11- 1
Dominguez Oil Fields (reduced) * 15c 10-31
Duro-Test Corporation (s-a)__^ xJz- •••'• '<? •• 5c 11- 1
Eagle-Picher Co. (increased quar.) 20c 12-10
Ekco Products, common„__: - 30c • 11- 1
4'/2% preferred (quar.)— ^ $1.12% 11- 1;

Empire District Electric Co. 5% pfd.„____ • $1.25 12- 1
Exeter & Hampton Electric (quar.) $2.50 10-15
Firemen's Insurance (Newark, -N. J.)^

■

Increased (s-a) < ■ 25c 11-15
Fitchburg Gas & Electric Light (irreg.)62c 10-15
Foote Bros. Gear & Machine, commonv 25c 11- 1
60c convertible preferred (quar.) 15c 11- 1

Franklin Stores, common (quar.)! < 15c 11-22
Extra 5c ?v 11-22

Froedtert Grain & Malting (quar.) 25c 10-31
Special . 15c 10-31

Gar Wood Industries ' 10c 11-15
General Cable Corp. 7% preferred (accum.) $1.75 ; 11- 1
General Shoe Corp. (quar.) . .. 25c 10-31
Georgia RR. & Banking (quar.) $1.75 f : 10-15
Goodyear Tire & Rubber Co., common >,,? 50c 12-15

$5 convertible preferred (quar.) $1.25 12-15
Gotham Hosiery Co., Inc. (quar.).. 25c .11- 1
. Extra 50c 11-1
Hammermill Paper Co. (quar.) 25c 12-10
Hartford Times, Inc. 5'/2% pfd. (quar.).... 68%c I 11- 1
Haverhill Electric Co. (irreg.).. 45c 10-13
Hormel (Geo. A.) Co., common (quar.).. 50c 11-15
6% preferred (quar.) $1.50 11-15

House of Westmore, Inc. 6% pfd. (accum.).. 7J/2c 10-15
Hutchins Investing $7 preferred (accum.)75c 10-16
Interchemical Corp., common (quar.). 40c 11-1
4%% preferred (quar.). $1.12% 11- 1

Interstate Bakeries Corp., $5 pfd. (accum.) 50c 10-26
Investors Stock Fund 10c 10-26
Ken-Rad Tube & Lamp Corp.— J .--Vii
Liquidating cash dividend.... $22.50 10-30
Liquidating stock dividend. One share of
Westinghouse Electric Corp. for each five
shares held 11-15

Kentucky Utilities Co.—
7% junior preferred (quar.)) 87'/2c 11-20

Kress (S. H.) & Co. (quar.)... 40c 12- 1
La Luz Mines, Ltd..-: 122c 11- 5
Lazarus (F. & R.) & Co. (quar.) 37Vic 10-25
Lerner Stores Corp. 4%% preferred (quar.) $1.12% 11- 1
Loew's Boston Theatres (quar.) 15c 11- 1
Extra —j....... %[; 10c 11- 1

Louisiana Power & Light $6 pfd. (quar.)— $1.50 11- 1
Maiden Electric Co. $1.05 10-13
Massachusetts Power & Light Associates—
$2 preferred (accum.) 40c 10-15

May Department Stores common 42%c 12- 1
$3.75 preferred (quar.) 933/4C 12- 1

McGraw Electric Co. (quar.) 25c 11- 1
McNeel Marble Co. 6% preferred (quar.) $1.50 10-15
Melville Shoe Corp., common (quar.)___ 50c ( 11- 1

4% preferred (quar.) : $1 11- 1
Merchants Bank of New York (stock div.) 25% 12-10
Michigan Gas & Elec., 7% prior lien (quar.) $1.75 11- 1

$6 prior lien (quar.) " $1.50 II- 1
$6 preferred (accum.) 1—$1.50 11- 1
6% preferred (accum.) —$1.50 ■ « 11- 1

Miller & Hart, Inc. $1 prior preferred.— $1 1-12-46
Monongahela Power $4.40 pfd. (initial quar.) $1.10 11-1
Nashua Manufacturing (irreg.) 75c 7 10-22
National Battery Co. (initial) 25c 11- 1
National Money Corp. $1.20 pfd. (quar.) 25c 10-10
New York Power & Light, $3.90 pfd. (quar.) 97%c 11- 1
North Boston Lighting Properties—
Common (irreg.) 60c 10-15
$3 preferred (quar.) — " 75c 10-15

North Shore Gas Co. (s-a) —_ 25c 11- 1

Okonite Company (quar.) $1.50 11-1
Oliver United Filters class A (quar.) 50c 11- 1
Outlet Co. $1 ll- 1
Pacific Coast Co., $5 1st preferred I $1.25 11- 1
Pacific Public Service, $1.30 pfd. (quar.) 32%c 11- 1
Paymaster Consolidated Mines, Ltd. (interim) lie 1-10
Pennroad Corporation (irreg.) 50c 12-10
Pinchin, Johnson & Co., Ltd.—
Amer. shares ordinary registered (interim) ' 2%% 12- 6

Putnam (George) Fund 15c 10-20
Republic Investors Fund 5c 10-31
Reserve Investing, $7 preferred (accum. )„_ $1 10-16
Rockland Light & Power Co. — 12c 11- 1
Rolland Paper Co.j Ltd. com. (quar.) |15c 11-15
$6 preferred (quar.)^ : — $$1.50 " 12- I

S. & W. Fine Foods, Inc. (quar.) _ 25c 10-31
Saginaw & Manistee Lumber Co. (irreg.) 50c 10-15
Sharp & Dohme, Inc., $3.50 pref. A (quar.)_ 87%c 11- 1
Sierra Pacific Power Co. com —_ 35c 11- I

6% preferred- (quar.) $1.50 11- 1
Soundview Pulp Co., common. 30c 11-30

6% preferred (quar.) $1.50 11-26
Southwestern Public Service, com. (quar.)__ 25c 12- 1
,4%% preferred (quar.) $1.18%. ; H- 1

Spencer Kellogg & Sons, Inc._^ 45c 12-10
Sprague-Warner-Kenny Corp., 6% pfd.—_ 62c 11- 7
Springfield Gas Light (quar.) < 40c - 10-15
Stokely-Van Camp 5% prior pref. (quar.)__ 25c 1-2-46
Stctt Briquett Co.; Inc., $2 pfd. (quar.) 50c 11- 1
Stouffer Corp., class B (quar.j_ 25c 10-31
Sun Ray Drug, common (irreg.) 20c ? 11- t

• 6% preferred (quar.) 37%c 11- 1
Tobacco & Allied Stocks, Inc. (irreg.) : ^ , $1 ■ 11-1
Toburn Gold Mines, Ltd.___._i tic . 11-22
Toledo Edison Co. 7% pfd. (monthly) 58%c 11-1
? 6% preferred (monthly)L___ ;!___ 50c 11-1
. 5% preferred (monthly) L__ 41%c • *11- 1 .

United Wallpaper, 6% prior pfd. (quar.)' $1.50 12-" 1
Weatherhead Co., $5 pfd. (quar.) $1.25 10-15
Wellington Mills, 6% pfd* (s-a); ^ $3 11-1
Wellman Engineering Co. 10c 12-1

- Extra . 5c 12-1
Wentworth Manufacturing Co.~ V ' ,

7, $1 conv.? preferred (quar.) ! 25c 11-15
Western Light & Tele. 5% pfd. (initialt 27 7/10c 11-15
Westminster Paper Co., Ltd. (s-a) $25c ; 11- 1
Wickwire Spencer Steel Co._ i $1 : 10-20
Woolworth (F. W.) Co. (quar.) 40c 12- 1

of Rec.

Houter*

12- 6
11- 6
10-17

10-31
9-18

10- 1

10-13 '

10-17

10-25
11-24

10-15 '
10-15

11-15

10- 5 •

10-15
10- 5

10-20

10-20
10-13

10-13

10-15

10-15

11- 1

10-20

40-15

10- 1

11-15
11-15 7

10-22

10-22

11-24

10-15

10- 6

10-27

10-27

10- 6

10- 8

10-19

10-19

10-16

10-15

10-15

10-15

11- 1

11-9
11-12

10-15

10-19

10-16

10-16

10-17

10- 6

10- 8

11-15

11-15

10-13

10- 4
10-19

10-19

12-3
10-15

10-15

10-15
10-15

I- 2
10-15
10- 6
10- 5

10-1
10-15

10- 8

10- 8

10-15

10-18
10-20

10-22

10-15

10-15

12-10 -

10-31

10-11
9-29

10-19

10- 8

10-13
11- 5

11-15

10-16

10- 5

10-16

10-15
10-15

11-15 7

II-15

11-15

10-15

11-17

10-5

12-20

10-20

10-24;,

10-15

10-15

10-19°
10-22

10-20

10-20

10-20

11-20

10- 1

10-13

11-15
,

11-15
■: . vf,; ^

ll-l
11- 1

10-15

10-15

11-10

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

v:->'C "".'V \ ;""vY-' r Per Wrten Holder1
. Name of Comvanv ,

Abbott Laboratories, 4% pfd. (quar.)

. Share Payable of Rec.

$1 10-15 10- 1

Abraham & Straus. Inc 87%c 10-25 10-15

Acme Aluminum Alloys— * •;

$1.10 conv. preferred (quar.) 27%c 11- 1 10-15

Affiliated Fund (quar.)__— 3c 10-20 10-10

Extra : "V 27c 10-20 10-10
- '1 Agnew-Surpass Shoe Stores, common (quar.) ,:sl.«OC; 12- X 10-31
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10-15
10-15

10-15

11- 1
1-1-46

10-15

11-19

40-20

11- 1
10-31

10-15

10-15
;i v ■•;• • .'/■

10-15

11-15

10-15
10-15

12-15

10-15
10-15

11- 1
10-31

10-31
10-15
11-15
12-15

10-31

10-15
11-15
10-19
11-30

10-31

11- 1
2-1-46

11- 1

10-22

10-15
11- 1

11-1

12-24
12-24
llrl5
10-15

10-22

10-31
iO-15

10-22\
10-20

12- 8

10-15

12- 1

10-30

11- 1

11- 1
10-15
10-20

10-15
10-25

10-31
10-31
11- 1

10-2#
11-26

1- 2

10-15

10-15
10-15

12- 1

10-15

10-15

11- 1
10-15
10-15

10-15

11- 1

2-28-

12- 1-
11-15
12-1
11- 1

11- 1

11- 1
U- 1
10-15
10-15

10-20

10-15

10-15
10-15

11-15,
11-15
11- 1

10-25
10-15

10-15

11-1
11- 1

10-31

Holders

o: Bee.

10- 8 '
9-28 •

; 9-28
10-11

12- 1 ;Sf
10-10

: 9-28

10- 3

10-15*

9-20

9-29

9-25

10-25*

io-ia

9-15
10- 1

11-30

10-11

10-15*

10-15

10- 8

10- 1

11-5
12- 5

10-14

Per wher-
■ 7'Name of Company ',?•: Share Puyavle

Air Investors— . "X ••■■ ?/'■■ y *?.''■ '• ■■

$2 non-cum. conv. preference (irregular) 60c
Air Reduction Co. Inc

x __—__— 25c

Alabama Power Co., $5 preferred (quar) — $1.25
Algoma-Steel Corp. 5% pref. (s-a) $$2.50
All-Penn Oil <fc Gas J '£ 21/ac
Allied Stores, 5 7a preferred (final) $1.91%
Common 4... :— 40c

Aluminum Co. of Canada, Ltd.— ; - : - •; / v
57a preferred (quar.) . . ' $$1.25

Amerada Petroleum Corp. (quar.).: ... 75c
American Alliance Insur. (N. Y.) (quar.)— 25c
American Asphalt Roof Corp, (quar.)

_ 20c
American.Bantam Car—-

* 6% conv.' preference (accum.) L. 15c
American Can Co. (quar.) *V;,7 75c
American Cities Power & Light Corp.— -

$3 .conv. -class A opt. div." series of 1928 s

•7;Payable In cash or l/32nd share .of class
B stock _

American District Telegraph Co. (N. J.)—. j v-:
5% preferred (quar.). $1.25

American Fidelity Co. (Vermont) (quar.)— 50c
American Fork & Hoe, common.—, 25c
4%% preference (quar.) $1.12%

American Furniture 7% pfd. (quar.)—; $1.75
American Home Products Corp. (monthly)— 20c
American Hydraulics, Inc.—..*———, , 5c
American Ice, 67a preferred.———— $1.50
American Mai?;e-Products Co., com, «juar.) 25c
American News Co. (bi-monthly) — 35c
American Paper Goods, 77a pfd. (quar.).—.. $1.75
American Phenolic Corp. . «. 15c
American Rolling Mill Co.— . , *
4%% convertible preferred (quar.) $1.12%

American Safety Razor _ ; 75c
American Seal-Kap Corp. of Delaware—_— 15c
American Smelting & Refining, common 50c

77c 1st preferred, (quar.) $1.75
American States Utilities Corp.—-
Common ,{irreg.) —^ _ _—... 12 %c 10-15
5%% preferred (s-a)—— ' 68%c v 10-15

American Telephone & Telegraph (quar.)___ $2.25 10-15
American Viscose Corp., common _ (quar.)w-.. 50c 11- 1
f. 57a preferred (quar,)— _—__ . $1.25 , 11- %■
American Zinc Lead & Smelting Co.—
$5 convertible prior preferred (quar.)— $1.25

7 $5 convertible prior preferred (quar.)—:_ $1.25
$6 preferred —— $2

Anaconda Wire" & Cable—————— 25c'

Anchor Hocking Glass Corp., common— 15c
Anchor Post Fence Co., 6% pfd. (quar.)—— $1.50

67o preferred (quar.)
_ $1.50 1-31-46

Anderson Clayton & Co._ * - 40c 10-26
Anglo-Canadian Telephone Co.—
7' 5%% preferred (quar.) : ——. $68%c 11- 1
Anglo Iranian Oil (final)— i. — 15% 11-20
Appalachian Electric Power Co.—
4%% preferred (quar.) ________ $1.12%

Arcade Brothers, common w—_ $1
6% preferred- (s-a) : : $3

Argo Oil Corp. .(s-a) . —-— 25c
Arlington Mills (quar.).: — $1
Associated Telephone Co. Ltd.—
4%% 2nd preferred (cpiar.) 22%c 11- 1

Atchison Topeka & Santa Fe Ry — $1.50 12- 1
Atlanta Birmingham & Coast 5% pfd—— $2.50 1-2-46
Atlantic City Electric Co. 4% pfd. (quar.) $1 11- 1
.Atlantic Coast Line RR.—

< 376 preferred <s-a)_ J. : $2.50 11-10
Atlantic Refining Co., 4% conv. pfd. A (quar.) • $1 11- 1
Atlas Powder 5% conv; preferred (quar.)— $1.25 11- 1
Atlas Steels, Ltd. (quar) 7__, _ . $25c 11- 1
Ault & Wiborg Proprietary, Ltd— , S ,, .

'

5%■%. ■ preference (quar.) _____—— $$1.37% 7 11- 1
Austin Nichols & Co. $5 class A (accum.)— $2 11- 9
Autocar Company (stock dividend)
One share of 5% conv. pfd. for each ten
shares of common held _

Babcock & Wilcox Company— ._— 50c
Baldwin Co., 6% preferred A (quar.) $1.50
Baldwin Rubber Co.—- — 17%c 10-22, 10-15
Bangor Hydro-Electric, common-————— 15c 10-20 10-1
Bayisdall Oil Co. (quar.) — 20c 12- 8 11-15
Bartgis Brothers, common —_—5c 10-15>, 9-20
Bathurst Power & Paper, class A (quar.)— $25c 12- 1 s 10-31

• Baystate Corp. (increased 35c 10-30 . 10-15
Beaux-Arts Apartments, Inc.—

$3 prior preferred (quar.) 75c
„ $6 1st preferred (accum.) _ *_ $30
(Bell,Telephone Co. of Canada (quar.) $$2
Biddeford & Saco Water Co. (quar.),— $1
Biltmore Hats, Ltd, -(quar.)— — $15c,
Bloomingdale Brothers ... — 22%c
Bon Ami Company class A (quar.) $1
i-A Class B (quar.), ; 62%c
Boston Edison Co. (quar.)— : 50c
/Boston Personal Property Trust (quar.)—— 16c
Boston Woven Hose & Rubber Co. (quar.)— 50c
Special ■——_l——'—;, $1.50

Bralorne Mines, Ltd. (quar.)_ ;— $206
Brantford Cordage Co., Ltd.— " '■
Common (quar.) 12%c
$1.30 1st' preferred (quar.)— 32%c

Brazilian Traction Light & Power— — $$1
Bridgeport Hydraulic (quar.)——B5C
British Columbia Power class A (quar.)— $40c
British Columbia Telephone—- * ' V-jX;";,
tl; 6% 2nd preferred (quar.)i——$$1.50
Bristol-Myers Co., 3%% pfd. (initial quar.) 93%c
Brompton Pulp & Paper (quar.)—; — $25c
Bronx County Trust Co — 50c
Brooklyn Union Gas Co, (increased)—— 40c
Brown Fence & Wire Co., Class A———$1
Burlington Mills, common (quar.) 25c
„ y Extra — — . 25c

4% preferred (quar.) $1
Byfers (A. M.) Co. 7% preferred <quar.}—— $1.75
Caldwell Linen Mills—^ *

$1B8 1st preferred (quar^^„^X—-—l:--. $37c
( ; 80c 2nd partic. preferred (quar.) — I $20c
Calgary Power 6%, preferred (quar.)—„__ $$1.50
Calgary & Edmonton Corp. "<Interim) $5c
California Electric Power $3 pfd. (quar.)— 75c
California-Oregon Power, common— 37%c
7% preferred (quar.) : $1.75
6% preferred (quar.)—————-—-, $1.50
6% preferred (1927 series) (quar.)-. $1.50

California Packing Corp., common (quar.)— 37%c
5% preferred (quar.) — 62V2C

Camden Fire Insurance Association (s-a) 50c
Canada Northern Power, conlifcon (quar.) 115c
7% preferred (quar.) ,v$$1.75

Canada Steamship Lines, Ltd. $50c
Canadian Bronze Co.. Ltd., com. (quar,)_-_ $37%c
5% preferred (quar.) i $$1.25

Canadian Converters (quar.)— - f_, $75<^
Canadian Fairbanks-Morse Co., Ltd.— •

6% preferred (quar.) — $$1.50 10-15 9-29
Canadian .General Investments— 1 X 7
Registered (quar.) $15c 10-15

Canadian Industries, Ltd., class A (quar.) $1.25 10-31
Class B (quar.)— $1.25 10-31
7% preferred (quar.J - $1.75 10-15

Canadian Investors Corp. (quar.)- $10c 11- 1
Canadian Westingliouse Co., Ltd. (stock
dividend) one-fortieth share of common •:

for each share held — v

, ,'y . r - . t ; Name of Company , (
Canadian Oil Cos., Ltd. new common (quar.)
Carolina Clinchfield & Ohio Ry. (quar.)
Carrier Corp., 4%% preferred (quar.) -

Castle (A. M.) & Co., common—li --i
Celotex Corporation, common (quar.) —_

< 5% preferred (quar.)_^_-,^— - —

Central Aguirre Associates —— -

Central Hudson Gas & Electric Corp.—
Common (quar.) —

Central Investment Corp. (quar.)
Central Kansas Power, 4%% pfd. (quar.)—
Central New York Power 5%" pfd. (quar.)
Central Paper (stock dividend)— -

Central Power & Light Co.—• ' 'v' '* '>
6% preferred (quar.) —

>7% preferred (quar.) — \
Ceuturv Ribbon Mills (extra)

Chain Belt Company—
Chemical Fund, Inc. (irreg.)
Chicago Allerton Hotel - -

Chicago & Northwestern Ry. com. (irreg.)
5% preferred series A vtc (irreg.)—: -

Chtckasha Cotton Oil (quar.)
.^Quarterly
•Quarterly

9-29 ; Cincinnati New Orl. & Texas Pac. Ry. Co.-

Per

Share

$12 %c
$1.25

56 V*c
50c

12%c,
25c

37%c

12c

$1.25
$1.19

$1.25

•; 5%

$1.50

$1.75
25C

25c
8c

% X $2
$3'

$2.50
25c

25c

25c

When

Payable

11-15
10-20
11- 1

11-10
10-31

10-31

10-15

11- 1
10-21

10-15

11- 1

'410-15

11- 1

11- 1

11-15

11-24

10-15

10-30
12-22

; 12-22
10-15

1-15-46

4-15-46

57o preferred (quar.)
Cincinanti Postal Terminal & Realty—
if-6%% preferred (quar.)-_;-.—
City of Paris Dry Goods Co.— . 1
7% 2nd preferred 4s-a);

City Stores Co., common (increased quar.)
6% cumulative class A (increased quar.)

City Title Insurance (quar.)
Clearing Machine Corp.: :

Cleveland, Cincinnati, Chicago & St. Louis Ry.
~ 5% preferred (quar.)—
Clinton Water Works, 7% pfd. (quar.)___
Cockshutt Plow Co., Ltd. (s-a)
"

6% preferred (quar.) ——

Colorado Milling & Elevator (initial)
Cplumbia Gas & Electric common.
5% -preference (quar.)
Preferred 5% series (quar.)___l
6% preferred series A, (quar.)

Columbus & Southern Ohio Electric—
6%% preferred (quar.)

Combined Enterprises pfd. (Initial quar.)
. Combustion Engineering Co., Inc.—
**-'5% preferred (quar.)
Commercial Alcohols Ltd., common (quar.)_

8% preferred (quar.)
Commercial Credit 4%% preferred
Commonwealth Edison (quar.) Li

10-13 .-\ 0<j|hmonwealth & Southern $6 pfd. (accum.)
"Concord Gas 7% preferred (accum.) :
Conde Nast Publications (irreg.)

^Confederation Life Assn; (Toronto)— -

•; . - -Quarterly: '
Conn (C. G.) Ltd., Common (quar;)
Consolidated Car Heating„___.
Consolidated Edison Co. of New York, Inc.—

i-JLi- $5 preferred (quar.) _—
Consolidated Natural Gas (s-a) -

Consolidated Paper Co. (quar.)
^Consolidated Press, class A (irregular)
Connecticut River Power Co.*—

.>7a preferred
Consolidated Royalties, Inc., 6% pfd. (quar.)

•--^Consolidated Royalty .Oil Zj
- Consolidated steel 'Corp., Ltd. (irreg.)
"'Consolidated Vultee Aircraft Corp., com.—

$1.25 preferred (quar.)
Consolidation Coal Co

'

Consumers Co., $3 preferred (accum.)
'Consumers Power, $5 preferred—.
Container Corp. of America (year-end)

•r; Continental Aviation & Engineering (initial)
Corn Products Refining, common (quar.)..

7% preferred (quar.)

9-14

10-23
9-14

11- 2

10- 5

9-29
-«9-29
9-17
10-15
10-15

10-15
1-11

lp-19
10-11

10- 5

10-22

1-21

10-10
10-16

10- 4
12-10

12-10

10-15
10- 4

10-15

10-26

18-4

10-23
10- 5
10-19

10-15

10-15
10-29

$U$ 12-1

$1.62% 10-15

$3.50 1-2-46
15c 11-1
15c 11-1
15C 10-20
25c 12- 1

$1.25
$1.75
25c

$1.50
16 y4c

; 10c

$1.25
$1.25
$1.50

$1.63

$1.25

$1.25
$5c

$10c
, 36c

"

35c
$1.25
75c

65C

10-31

10-15

12- 1

10- 1

12- 1
11-15

11-15

11-15

11-15

11- 1

10-15

10-15
10-15

10-15
10-31

11- 1

10-15
11-15

10-15

$$1.50 12-31
:10c 10-15

: • $1 10-15

9-20

10-13
9-29 .TCTbrn Exchange Bank Trust Co. (N. Y.)-
"

'r'*:,fQuartcrly ... ....

"corneli-Dubilier Electric— '5
$5.25 preferred A (quar.)_. — —

Cross Company —i.
Crown Cork & Seal Co., Ltd., $2.25 pfd._r
Crown Cork & Seal, Inc. com. (increased) .—

"3. $2.25 preferred ________

Crura & Forster, common (quar.)_^_»_—_.
.drum & Forster Insurance Shares—

$1.25
50c

50c

25c

120C

$1.50

X*' 6C
' '• H$l '";

' 50c
31% c

25c

$1.50
59%c

75c
5c

65c

$1.75

11- 1 ;

11-15

11-15 '
12- 1

I-2-46

12-1
10-15

10-25
11- 1

11-15

12- 1

10-15
10-15

II-14
11-20

12-19

10-25
10-15

TtXzSTo preferred (quar.) ______

10-20
10-20
9-22

10-10 Cudahy Packing Co.t common^-^.
9-28 4%% preferred (initial)—
10-15 ' 7% preferred (Initial)
10-15 • 6% preferred —— .

C.ulver & Port Clinton RR. Co,—

Cuneo Press. Inc., common
Stock dividend

..i'}C"4%% preferred (quar.)_
Cunningham Drug Stores, common :—
Curtis Manufacturing Co. (Mo.)
Curtiss- Candy Co., preferred (quar.) .,....
Davenport Water Co. 5% preferred (quar.)
Davidson Bros., Inc —

Dayton Rubber Manufacturing, common
-v.$2.50 preferred class A (quar.)

. De- Vilbiss Company common (irreg.)
7% preferred (quar.)

Deere & Company (irregular)
Delaware Power & Light Co., comradn
Dentists Supply Co. of N. Y„ com. (quar.).

7c preferred (quar.)

10-15

10-10
9-29
11-15
11-15

9-23

9-20
9-20
10-12
9-2fe
9-29^

10-17
10- 1

9-27
10- 1*

10- 6

46 2-14

11-15

: 11-1
11-15
10-16

10-10
10-10

10-10
9- 8
10- 1*
9-29 S:

. 9-29
9-29
9-29
10-31

10-31
10-10
9-21
9-21

9-15
>10-10
10-10

9-15

9-29
9-28

9-28
9-14

10- 5

2 12- J

Denver Union Stockyards (Colo.)-
Common -(quar.) —

^.:SYa7a preferred <quar.)__._
Detroit Edison fCo. fquar.)_v«-*.--<
Detroit Gasket & Mfg. (quar.)
Dewey & Almy Chemical, $4.25 pfd. (quar.)
Diamond Match Co^r a r -

?^-*97o participating preferred (s-a).
Dickey (W. S.) Clay Mfg. 6% pfd. (annual)
"".■*"$1 non-cum. preferred <irreg.)
--.-Payable in class A stock
Discount Corp. of N. Y.__._
Distillers Corp.-Seagrams, 5% pfd. (quar.)..
JDivldend 8hares (irreg.) ...—

"Dixie Cup f Co.,* common*^-,i,i-^f-X--.-*.«ia.
Dixie Home Stores (quar.)

. Dome Mines. Ltd
Domestic Industries. $2 prelerred (quar.)..-
Dominion Dairies, Ltd.—' ., . - ' /j
5% non-cumulative preferred (qu^?.)

Dominion Fabrics. Ltd., common (quar.)_.

, 6% 1st preferred (quar.). ...
1 - 2nd preferred (quar.).——
Dominion Glass Co., Ltd., common (quar.).

7 7a preferred (quar.)
Dominion Malting Co., common (quar.).
Common (quarterly):—
5% preferred (quar.)

Dominion Oilcloth & Linoleum (quar.)
Extra j. ...

Dominion Tar & Chemical, 5%% pfd. (quar.)
7 7o preferred (quar.)

Dominion Woolens & Worsteds (quar.)
Dow Chemical Co., common
; . 44 preferred A (quar.)___

$1.31%
10c

. w27c

50c
27c

30c

$2

30c
56%c

. $3.50
$3

12%o
37%c
257a

$1.12 %
25c

, V 40c

$1.12%

$1.25
7%c
25C

/ ...50c
$1.50
17%c

75C
25C
75c

$1.75

50c
$1.37%
- . • 30c

25c

$1.06%

75C
6c

50c

■r.% 50c
; <S4

t$1.25

3%c
25e

•

15c

r 130c
50c

. 'J> 44c
$20C
t75c

$37%c
$$1.25
$$1.75

v; $20c
$20c
$1.25

$30c
$10c

$$1.37%
$$1.75

$12 %c
75c

•. $1:

10-15
10-20

10-29

11-15
10-29
10-16

12-31
10-15

10-15

11- 1

11- 1

11-15
11- 1;
12-15

12-15
10-20
11-23

10-15

11-1
10-25
10-25

10-25
10-15
10-15
10-22

10-31
12- 1

12-24

12- 1
12- 1

10-15
10-25

10-20,

3-1-46
10-20

10-20
10-20
10-17

11- X
10-26
10-31
10-15
10-30

11-1

10-15
11- 1
11- 1

, 11- 1

i, 10-15
10-15

11- 1

2-1-46
11- 1
10-31
10-31

11- 1
10-15

11- 1

10-15
• 10-15

Holdert

of Reo.

11- 1

10-10

10-16

10-31
10-10

10-10
9-29

9-29
10- 5

'

9-28 •:
10-10
9-19

10-15

10-15
11- 1

11-10

9-29

10-19
12- 1

12- 1

9- 6

12- 6

3-6

11-15

9-8

12-24
10-10*
10-10*

10-15

11-15

10-10
10- 1

11- 2
,

9-15

11-15
10-20

10-20
10-20 :
10-20 ,

10-15

. 9-29

9-29
9-30

9-30

10^5
10- 1

10-31
10- 1

12-24 *

10-5
'

9-30
't/"]

9-28
10-15

10-15

11-20

12-15

11-15

9-30
'10-15

10-15
11- 2,
11-16

10- 6

10-5,

iu~s
11-16
10- 5
10- 5

60c 11- 1 10-19

9-25
9-29

'10-31*

10-"l

12-18
10- 2

10- 2

11- 5

10-20

11-20
12- 1
10- 5

11- 2

10- 1

10-11
10-12

10-10
10-10
9-24
9-24

10- 5
10- 1

11-20

12-24

11-20
11-20

9-28
10-10

10-6

^2- 8

10-10
10-10

10-10
10-10

10-10
10-15

10-10

9-29
9-29

10-22

9-30
10-16

10-16

10-16
9-27

9-27

; 9-30
12-31

9-29

10- 1
10- 1
10- 2
9-14

10-15
10- 1

I**

Holder•

of Reo

10-10
9-15

11- 1

10-19
9-29

10- 6
10- 6

10-20

10- 8

10-17

11-16
10-15*

10- 5

10* 5

10- 1

10-20

9rl7
11-17

9-29
9-29

10-20

10-20,
10-18

rer When
; . ;•» Name of Company Share Payable
duPont (E. I.) de Nemours & Co.—t

$4.50 preferred (quar.) $1.12% 10-25
Duquesne Light 5% preferred (quar.) $1.25 10-15
Dwight Manufacturing 25c 11-15
Eastern Corporation 20c 11-15
Eastern Township Telephone Co. (quar.)___. 25c 10-15
Electric Bond & Share Co.—

$5 preferred (quar.) $1.25 11-1
6% preferred (quar.) $1.50 11- 1

Elmlra » Williamsport RR. (s-a)_ :t. $1.14 11- 1
Emerson Radio & Phonograph (quar.)_: 15c 10-15
Empire Gas & Fuel Co., 670 preferred $64.50 11-30
6%% preferred $69.87% 11-30
.7% preferred $75.25 11-30
8% preferred ' $86 11-30

Employers Group Associates (quar.) 25o 10-31
Erie Railroad Co.—

.• •••-■

5% preferred (quar.) I $1.25 - 12- 1
Eureka Pipe Line Co 50c 11- 1
Eversharp, Inc. (quar.) * 30c 10-15

5 Extra 10c 10-15
Excess Insurance Co. of America (resumed) 10c 10-15
Fair (The) 6% preferred (quar.) ; $1.50 11- 1

7% preferred (this payment clears all
arrears) $33.25 11- 1

Fairchild Aircraft, Ltd... .... $25c 10-15
Falstaff Brewing Corp. (quar.) 15c 11-30
Fansteel Metallurgical Corp.— ~ ;
$5 preferred (quar.) $1.25 12-20 12-15

Federal Services Finance Corp. (Wash., D. C.)—
Common (quar.) — 50c 10-15
6% preferred (quar.) $1.50 10-15

Federated Department Stores, com. (quar.). 37%c 10-30
4% % preferred (quar.) $1.06'A 10-30

Felin (J. J.) & Co., Inc. 7% pfd. (quar.).. $1.75 10-25
Feltman & Curme Shoe Stores—

$7 preferred (accum.)
•f Fenton United Cleaning & Dyeing— , V
V. 7% preferred (quar.) $1.75 10-15
Ferry Cap & Set Screw > 15c 10-15
Fibreboard Products, Inc., 6% pfd. (quar.) $1.50 11- 1
Filene's (Wm.) Sons Co., common (quar.) 25c 10-25
4%% preferred (quar.)_. —, $1.18% 10-25

£ Fireman's Fund Insurance (San Fran.)— - :

XiX Quarterly 75c :. 10-15
Firestone Tire & Rubber 50c 10-20
Fitzsimmons Stores; Ltd.— « y'! • * .

7% preferred (quar.) - 17%c-' 12- 1
Fleet Aircraft, Ltd. (Interim) ±__; ^ ;X $50c 12- 1
Foster & Kleiser Co., I 1___ 5c 11-15
Foundation Co. of Canada (quar.) X ;y "$35o ^' 10-19
Foilr-Twelve West Sixth Co. (irreg.) $4 12-15

; Fraser Co.'s Ltd. (quar.) $50c 10-25
Froedtert Grain & Malting, com., (special) 15c 10-31
Common (quarterly) _v'. 25c "10-31

Fyr-Fyter Co., class A_* i__ 50c 10-15
Gardner-Denver Co., common (quar.) * 25c 10-20

$3 preferred (quar.) '' 75c 11- 1
General Baking Co., common.., 15c 11- 1
General Electric Co.___L 40c 10-25
General Finance Corp. 5% pfd. A (s-a) 25c 11-25

6% preferred B (s-a) ^ 30c 11-25
Common (quar.) • v-y 5C 10-15
Extra 5c 10-15

General Instrument Corp. (stock dividend). ,100% 10-15
General Investors Trust (Boston)-. 6c 10-20
General Mills (initial) -37%c 11- 1

:v- General Motors Corp.r $5 preferred (quar.).^ $1.25 11-1
: General Outdoor Advertising 6% pfd. (quar.) $1.50 11-15

.

, General Paint. Corp., common (irregular) • 50c 11- 1
General Steel Castings, $6 pfd. (accum.) $1.50 11-15'
General Steel Wares com. (interim). ; ? $20c 11-15
5% preferred (quar.) '.X $$1.25 11- I

Gibson Refrigerator Co. (quar.): - ... ^ 15c - 10-30
Giddings & Lewis Machine Tool Co 25c 10-16
Gillette Safety Razor, $5 preferred (quar.). $1.25 11- 1

77 ■ Common (increased quar.) 25c 10-25
Glmbel Bros., Inc., common 25c 10-25
$4.50 preferred (quar.)-.^ ... .... $1.12% 10-25

Golden State Co., Ltd 30c 10-15
.. Great American Insurance (N. Y.) (quar.) 30c 10-15
Great Lakes Power Co., Ltd.— . ,,*■ .

'7 $71 preferred. (quar.)_—t$1.75 10*15
Green (H. L.) Co. (quar.) .: .. 50c .- 11- 1
Greenfield Gas-Light—

6% preferred (quar.). 75c 11- 1
Griesedieck Western Brewery—•

7" v 5% % . preferred (quar.)—1—34%c -12- 1
Guarantee Co. of North America— ,: 7- ; ■

(Montreal Quebec) (quar.) $$1.50 10-15
Extra _.i,^.T: ;,.$$2.50 10-15

Guardian Realty Co. of Canada—
7% preferred (accum.) $50cV 10-15

Halle Bros. Co. $2.40 conv. pfd. (quar.)__ 60c 10-15
; Hallicrafters Co. ; 10c 11-15
Harbison-Walker Refractories Co.—

•7- 6% preferred (quar.) : $1.50 10-20
7: Harris (A.) & Co. 5%% pfd. (quar.) $1,37% 11- 1
Harrisburg Gas 7% preferred (quar.) $1:75 10-15
Hartford Electric Light (quar.) 68%c 11- 1
Hart Schaffner & Marx 40c 10-29
Hat Corp. of America, 6%% pfd. (quar.).. $1,62% 11- 1
Haytian Corp. of America (irreg.) _____ 50c 11-1
Hecht Company common —— - ' 30c 10-31
3%% preferred (initial) $1.05208 10-31

Hercules Powder 6% preferred (quar.) $1.50 11-15
.Hershey Chocolate Corp., common (qur)___ 75c 11-15

$4 conv. preference (quar.) ;r ' $1 11-15
Hibbard, Spencer, Bartlett & Co.— v Y ^ ' V
(Monthly) 15c 10-26

Hlgbee Co. common : y 25c 10-15
5% preferred (quar.) $1.25 11- 1

Hilo Electric Light, common 30c 12-15
Hines fEdward) Lumber (irregular) .t u 50c 10-15
Holly Development Co. (quar.) —- lc 10-25
Holly Sugar Corp.> (quar.) 77 25c 11- 1
Holt (Henry) & Co., Inc.— 7 '

$1 class A— H: 25c 12- 1
Holder's, Inc. (quar.) ; "j 25c 1
Horn & Hardart Co. (N. Y.) (quar.).. •; 40c 11- 1
Houdaille & Hershey Corp., common 25c 10-20
Class B 25c 10-20

$2.50 class A — 35c 11-20
Household Finance Corp., common 35c 10-15
3%% preferred (quar.)_^__ ;,™: 93%c 10-15

Houston Lighting &-Power Co.—
$4 preferred (quar.).. $1 11- 1

: Howes Brothers 7% preferred A i $2,916 12- 1
6% 1st preferred B_.__._w__——$2.50 12- 1

Hub (Henry C. Lytton & Co.) (initial)—_—; 7 20c ' 10-15
Hummel-Ross Fibre Corp.— •:! '■

$1.50 preferred (quar.)— —— $1.50 12- 1
7: Huttlg Sash & Door Co.— 7:•'.77;'*

5% preferred (quar.) $1.25 12-30
Huylers, $2 partic. conv. 1st pfd. (s-a)—_ $1 11- 1

: ,YY $1 2nd preferred (accum.)— $1 11- 1
Illinois Zinc Co. (quar.)—'——— 25c 11-20

• Imperial Chemical Industries, Ltd.— , - "
Ordinary shares (interim)__— 3% 12-7

Y Incorporated Investors ————— 20c 10-31
Indianapolis Power & Light—— ——- ( 30c 10-15
International Bronze Powders, com. (quar.) $20c 10-15

7. 6% preferred (quar.) $37*/2C 10-15
International Educational Publishing—
$3.50 preferred (accum.)."— —30c 12-15

7* International Harvester Co. (quar.)— 65c 10-15
International Nickel Co. of Canada, Ltd.—

7% preferred (quar.)——, t$l-75 11- 1
7 7% preferred ($5 par) (quar.).«^_ f8%c 11- 1

$4 11- 1 10- 1

10-10
10- 5

10-16
10-17

10-17

9-28

10- 5

11-20
11-15
11- 1

9-29

11-30
9-29

10-15

10-15

9-30
10-; 5

10-20
10-13
9-21

11-10

11-10
10- 1

10- 1

10- 2

9-29

10-10<
10- 8

11- 1

10-17
11- 1
10-17
10- 3
10- 5
10- 6

10- 1
10- 8

10-10

10-10
9-29

9-20

9-29
10-15

10-15

11-15

9-29

9-29

9-29
10- 8

U-.1

10- 6

10-25
9-28

10-13
10- 8

10-17
10-15
10- 8
10- 8
11- 2

10-23
10-23

10-16
10- 1
10-13
12- 5

9-23
9-31

10-15

11-21
10-17
10-11
10-10

10-10

9-29*
9-29*

10-15

10- 8

11-10

12-20
10-15
10-15

10-31*

9-21
9-28
10- 5
9-15

9-13

10-15

9-15

10- 2

10-2
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i . .■ ■' - ' • *•" ' , Fer
...... Name of Company tPl'iy}-/;'- share '

International Milling, 4% preferred (quar.) £;111
International Products Corp ^ ' SOc
Interstate Department Stores, Inc. (quar.*.*-.— 35c
Intertype Corporation (quar.)—25c

'

Institutional Securities, lAA/f-i&tyPPx1:
Aviation Group shares— —— >>?& *j*jc
'Stock and"Bond" Group shares——. > - 20c

.Investment Foundation, Ltd.—- - ---i--' -
*

6% convertible prefererd (quar.) —- -♦^5C
Investors Fund "C" Inc. (quar.) —— 13c
Iron Fireman Manufacturing Co. (quar.)—w- - 30c
Island Creek Coal Co., common (quar.)— v" 50c
$6 prefererd - (quar.)-—.—-——- **'A £

Jantzen Knitting • Mills, common (quar.)--- ^10c.
5%. preierred . (quar.)- .—-fh U-25

Jeannette Glass Co. 7% preferred (accum.) 1 $7.50»
Jewel Tea Co., Inc., 414% pfd. (quar.) $1.06

79c ;

50c

(1.50
117C-

20c
20c

x 60c
• =' 25c P
.... 15c-u

7 20c >
31%c
$1.50

$1.70 -s
*220

70c;

$2c
~ — 8c

50C.
13%c
34%C
$1,50 «

♦1.75*
12%c

- 25c

$25c
25c

56%c

(1,64*
50c -

8c

<3 7

75c
50c
25c

$2c
25c

12'/a C

Johns-Manville Corp. 3.%% pfd. (initial)—;.,,
'

Johnson A Johnson; 4% 2nd pfd, A (quar.). -
Jonas A Noiimberg Corp—
joplin Water Works, 6% preferred (quae.)-
JournaL Publishing Co. (Ottawa) <initial)—
Kalamazoo Alleghany A Grand Rapids RR.
Kalamazoo Stove A,Furnace (quar.)—<

Kalamazoo Vegetable Parchment Co.—
' Common .(quar.i

Kansas CitySouthern Railway Co.—
,i 4.%-- .^preferred" -— —

'
: Kaufman Department Stores, Inc. (quar.)--
Kellogg Switchboard & Supply, common-—
Kennedy's, Inc., common--—————

$1.25 convertible preferred (quar.)--iU---
Kentucky Utilities 6% pfd. (quar.)—

1 Kerr-Addison Gold.Mines — -v:

Keystone Custodian Fund,' < series' B2—'-2Z24^
Special." i*—L-—.-1 ———-

Series S3 ,.(s-af—— ——r

•T Bpdciair. i—1—r-- -i— ••••

Kirkland Lake Gold Mines (s-ai-
Knickerbocker Fund (quar.!'-——-—- -

"

Kobacker Stores, common-—-——
7% ■ preferred" (quar.)——l— —

Kokorno Water ".Works Co. 6-% pfd. (quar,) .

Kroger;Grocery A Baking Co,^..y..r.-
, • V; 7% 2nd preferred (quar.) ———

Krueger (G.)«'Brewing Co——-———
La Plant-Choate Manufacturing Co., Inc.—;•

, (i"preferred-(quar,).-—
~

Labatt .'(J<din) -Kld^'-r-—----------——— ..

Landls Machine Co., common (quar,
Lane Bryant Co. 4%% pfd. (initial quar;)--

£' - 7%* preferred- — ' ■

Langendorf United Bakeries class A (quar.)
Class B (quar.)— ——————

6% preferred (quar.) -

Laura Secord Candy Shops,- Ltd. (quar.)—
Lawyers Title Insurance Corp. (V«.)— - • v
- 6%- preferred' (s-a)—-—-—i —

• Lebanon Valley Gas Co. 6% pfd. (quar.)--'
Lee Rubber A- Tire* Corp. (quar.)—______
Lehigh Portland Cement Co. (quar.)
'teitch Gold Mines; Ltd. (quar.) ___
Lerner Stores Corp. (quar.)-————-
Liberty Loan Corp.. $3.50pfd. (initial) (quar.)
life A Casualty Insurance (Tenn.)—
Stock dividend I . ;

Lincoln National .Life Insurance Co —

. Link Belt Co (quarj_- - ;
.. Lion Oil Co. (quar.)-—-——-t

Extra

Liquid Carbonic Corp., 4Vafd pfd. A (quar.) .

Lit Brothers. 6ft pfd. (accum.) __i
Lock Joint Pipe Co., 8% pfd. (quar.) —

Lockheed Aircraft Corp
Longhorn Portland Cement Co.~
5% participating preferred (quar.)——
•' Extra U-i-t —-i .v.

Loemls-Sayles Mutual Fund, Inc,: (quar.)
Second" Fundrfqvar.),-------------;^-—

Loose-Wiles Biscuit Co. • (quar.)
Extra • - •_ ■

Lord & Taylor, 2nd pfd; (quar.)
Lbs Angeles Transit Lines, common—*—,,
Louisville Gas fr Elec. ,.(Ky.) common—"
5% preferred ($25 par) (quar._

Ji% preferred ($1)JD par), (quar.)kens - Steel Co.-
Lunkenhelmer Company^ 6 Va fa pfd. (quar.) ;
MacAndrews -Forbes Co., common—

6% preferred (quar.) ".
Macy (R. H.)^ Co., Inc., 4*/*.% pfd. A (quar.)
Mahon tR. C.l Co., $2 class A pfd. (quar.)
Manati Sugar Co.^__^;
Manhattan Bond" Fund (quar.) ^

Special (optional cash or stock)— Z__—
Maple Leaf Gardens, Ltd., 7% pfd ——

Marchant Calculating Machine (quar.)
. Maritime Tel. & Tel.,; Ltd., com. (quar.)—

7% preferred'-(quar.)-l
Marshall neld"dt Co.. (quar.)
Maryland Drydock.Co.,'common (quar.)_
5% preferred^ (quar.)——__.

Massachusetts Investors Trust.—
Massachusetts Utilities Associates—

5% preferred "(quar.) ;
Matthlessen & Hegeler Zinc—
.7% preferred (aceum.)—

Maytag Co, $3 preferred (accum.)
$6 1st preferred (quar.) _________

McCall Corporation (quar.)
Extra

_t—— I
McClatchy Newspapers, 1% "pfd. (quari)_ZIZ
MCColl-Frontenac Oil Co., Ltd.—
6%- preferred" (quar.>_ \':r

McCrory Stores -Corp. 5% ipfd. (quar.)I_ v"
McGraw-Hill *Publishing, ——J. -

McKesson & Bobbins, $4 preferred (quar.)
McLellan Stores Co., common (quar.) __

6% preferred (quar.)____ _Z *;
Mercantile Acceptance Corp. of California
,€% preferred tquar.)-— ;
6%" 1st preferred- (quar.);

- Mercury Mills, Ltd.- (interim) Zl " '
, Metropolitan Paving Brick, 7% preferred _-V '
.v„ Miami Copper Co..

Midwest Piping A Supply- (frreg.)________"Z "
Miller Manufacturing Co., class A (quar.IZC
MJnneapolis-Moline Power Implement Co.—

6'/b?c preferred taCctim.)——_ ' " '
Mission Dry Corp.;
Mississippi- Power & Light, $6 pfd. (quar,71
Mohawk Rubber Co.—^ J v

; Monongahela Valley Water, '7ft pfd. (quarZ)
Monroe Loan Society; class- A—z -

Monsanto Chemical Co., $4.50 pfd. A (s-a)Z:"
-

; $4.50 preferred B (s-a) -

(4 preferred.C (s-a)2___—
*

Montgomery Ward A Co. common (quar.)"__ i-
T Montreal Telegraph Co.. (quar.)—
Morrell (John* A~ Co;, common-(quar,-)—__ZZ. -

- Mount Diablo'oil Mining" fr D^fopZ ciZIZ.-
; * -Quarterly: v: „. ic

Extra •" v. •-* :•••> lc
- Mountain States-Power common (quar37'^c

preferred (quar.).i 62l/2c

When'

Payable

10-15
12-1:
10-15-

12-1

11-30
• n-30;

)10-15
10-15

12--1
& 12-15
1-2-46'"'
-.11-1
. 12->t 1

10-20
-.11-1

; 11- 1
11- 1.
10-19

Holdert

of Rec.

ft 9-28
11-15
9-24 •"*

;'-ll-18"""

10-31 0
10-31 ^

0-15
9-29
11-10
n-30 ;;;
12-14
10-15
11-25
10-10
10-18 i
10-11.
lo-is •:
lOr 0 - «

flame of Company

Mountain States Tel. A Tel. (quar.)
Muliins Manufacturing Corp,— r;>:,
$7 preferred (quar.)

Per ' • ■

Share

<1.50

When . ; Holder*

Payable; > of Rec.

10-15 0-29

♦1.73 -12- I 11-10

id-is.. io-:l
10-15 9-20

11- 1
11- 1

15c 12-15

10-15
10-27

10-31
10-20
10-15
10-15*:

■,3"f5c. '7; ■ 10-30"!
60c :: 10-15

hlOils:*
10-15

' 10-15

10-17

10-17

. »'■ ?;:/,■■■/

9-29
10-10
10- 2
10-10
9-29

; 9-29
10-4
9-29
0-29-
9-29*
9-29

♦1.50
m. ioc
37

56V4C

. 150:
50c
30c

15c
25C

10c
- ■ 20c'

$1.07';
VZVaC

-

50c

$.1
20C

♦l;50

<1.25
<2.75

IOC
■

v
10c

lOCf*
-

;: 5c
$25c
75c

<1.25
<1.18%

11- 1 • 9-28
11-20 10-31
11-20 r 10-31
10-31
11-1
11-1

11- 1
10-16

10-15
10-15

11-15
11- 1

11-10
10-15

10-15

75c 10-15
120c 12-1

12-31
11- 1

10-31
11- 1

11-15
10-15

11- 1

10-15

10-15
1(1-11

10-15
10- 9

10- 4
10- 3

11- 5
10-15

9-29"
"9-29
9-29
11- 1

12-21
10-15
10-15*
10-13
10-15

19-28
10-20

93%C
<1.25

<1.35Va

<1.25
30c

$1

17%C

10-15
10-15

11-1

.12- 1
11- 1 '
10-19
10-15
10-15
11- I
12-10
12- 1
10-15
11- 1
11- 1

'

10-15 ;
•v11? 1 '

10-15
10-15

10-15 .

10-15
10-15*
"10-15'
10-15
10-15
11- 1

12- 1,
11- 1

10-15
i10rl5
11- 1
11-1

' 10-15
10-15

S ''' ^ * '

11-1
11-1
11-10
10-22

0-29
0-29: *

10-15

11- 6
10- 5 ^
9- 7*" '
10- 1

» 0-28 "
10-15
11-6*
10-22* '
n
10-15*
10-16* '
9-29" J
fO-15

10-
10-

25% 11- 1 10-1

•

;30c
• 50C.
25c
10c

$1 12 V2
$2.50

v' <2
•

SOc

<1.25
■

i;: 23C

50c
• * < 20c

25c
•

; 60c

11- 1
12- 1

10-15
10-15

11- 1
10-17
1-2-46
10-28

12- 1
12- 1
10-15

10-15

11- 1

11- 1

<2- 11- 1
12y2C ' 12-29
37'/aC :* 10-25
31%C
$1.25

•iwioe

<1.82%
r 35c

<1^0«
$1.06%-
.- 50c- '■

■ 25c
* 10c

." 75c '
: V ;'t70C ' •
: ^7%e;
*17%c .

"■AM.20
'r 20C •

V- 37 V2c •

. <1,25V
. 20c •

10-15
10-15

10-20

t-2-46

10-15
*0-15
11- 1
10-15

10-28 '
11-3 '
■

9-29* -•
9-29*

10-15
h 9-21
12-22
9-26

11-20
11-20 :

9-28
9-28 '
10-18
lo-is *;•
ro-17 .

12.-10
9-29 H
9-29 .

9-29
10-10 •

12-23 ^

Mutual Chemical Co. of America— j

6% preferred (quar,)^___rf___-— — : <1.50 12-28 12dA •>.
IIMutual Investment Fund (quar.)__^-^__—
: Mutual System, Inc.. 6% preferred (quar.)_
Narragansett Electric, 4%% pfd. (quar.)^__
Natlonal Automotive Fibres— * * ' ' *
6% convertible preferred (quar.)

National Battery Company-^— :
National Biscuit Co;, common (quar.)
National Bond & Share~__ ^__ ——

National Cash Register-.-(quar,
National Chemical 6c Manufacturing-,
National Cylinder Gas Co., common (quar.)
"t 4%%: preferred ;(quar.»»__
National Department Stores, com. (quar.)__
National Distillers Corp. (quar.
National Food Products class B (increased)
National Fyel Gas Co,, (quar.
National Lead pfd. B. (quar;)-——
National Manufactures A: Stores—
$2.50 class A (s-a)___—
$5.50 preferred* fs-ah.. —

National Securities A Research Corp.— *
First' Mutual Trust Fund Shares:—
Low-priced common, stock———_—:
Bond series 6hares_:___'—:___—____

'

V Low-priced bond series shares——. —

Speculative series shares———
National Steel Car, Ltd-. (quar.)>__—
Naugatack Water Co (s-a)— —._—

Nelman-Marcus 5% preferred (quar.)-.. —

.Neisner Bros., Inc., 4%% conv. pfd. (quar.)
New Bedford Gas 8r Edison Light Co.— . »

New Brunswick. Telephone Co., Ltd. (qtlar.), *; $12c
New Haven Clock Co.-6%^ pfd. (quar.) <1,62%
Newberry (J. J;>Co.*3%*%»pfd. (initial quar.)
Newberry (J. J.) Realty Co., 6% preferred—

6%% preferred ,_*__

Newport News- Shipbuilding 6s Dry Dock—
. $5 convertible preferred (quar.) —

New York Merchandise Company——
Norfolk A Western Ry., adj. pfd. (quar.)__
North American Co., 6% preferred (final)—
North American Finance Corp.,— - '
Class A (irreg.)—„— 4

North American Investment Corp.—
6% preferred •(accum,' —.—

*

5Vs%- preferred (accum ):-——
North Penn Gas Co. $7 prior pfd. (quar.)—
Northern Illinois Corp.,.common

, v $1.50 convertible preferred (quar.)—_—
^ Northern Ohio Telephone —

Northern RR. (New Hampshire) (quar.)—
Northern States Power (Del.)—
6% preferred (accum.)

;"K 1% preferred ' (accum.) —

• Northern States Power (Minn.)—» . <•"•
$5 preferred (quar.)_ — -

Northrop Aircraft class A —

Class B , 1
Class A—.
Class B^__i

Northwest Engineering Co._
Northwestern Leather Co., common 37'/2c 1-1-46' 12-11
Preferred (quar.) £,—*—u <i 62V2C '1-1-44— 12-12

'

Nu-Enamel Corp., 60c conv. pfd. (quar.)— 15c 12-15
Nunn-Bush Co. common (quar.)___
5% preferred (quar.)..——_———

Oglivie Flour Mills Co .ILtd.— -- '
7% preferred (quar.) — $$1.75

„ Ohio Match Co. (irreg.)_ 75c v
Oklahoma Natural Gas common (quar.) — 50c ,

4%'% preferred r (quar.) ——— 59%c—-
Oliver Corp.'4%% preferred' (quar.)$1.12%

9-30
9-30
9-30

'.9-3r
,8-30
'9-15
10-15

11-20
10-15

9-28;
9-29
10-22
10-16

10rl5
10-20
10-17

;>;■«■•
. name of Company

Public Service Corp. (N. J.)—
6% preferred (monthly);——

fSi*% preferred (monthly)
::Paget'''Sound-.Power:6s Light-Co>*» ^
;Hv$5 prior preferred (quar.) _t

Purity Flour Mills, 6% pfd. (quar.)_—_k_—
Quaker Oats, 6% preferred (quar.) • •

Quebec Power Co. (quar.)__-i._— 4
Radio-Keith-Orpheum 6% preferred (quar.) '

Railroad Employees Corp., 80c pfd. (quar.)« •

Railway Equipment 6s Realty—-
476% 1st preferred (accum.)
Raymond Concrete Pile Co., common (quar.) J
:X?-' Extra i—lij . '4

■

<3'-preferred
Reading Co., 2nd preferred (quar.) 1
Common -(quae) ^ _l_—— - v

Regent Knitting Mills, common-..;.. 4
<1.60 non-cum. preferred (quar.) — *'

Reliance Electric A Engineering Co.—V I*.'..' J.; .*
■4 <5-C0hv. J$fd<:4(0tuir.)
Reliance Manufacturing Co.- common...—4

lie preferred __. — -

Republic Drill A Tool 6% pfd. (quar.)—T
1 55c conv.* preferred (quar.)—
Republic Investors Fund—i ^ . - - .

6% preferred A (quar.) '
6% preferred B (quarj___

Republic Natural Gaa (increased)i •

Revere Copper A Brass,: Inc. >'*

5V4.it> ' preferred (quar.)
Rhode island Public Service Co.
Class A (quar.)—
$2 preferred (quar.)

Richmond Insurance Co. of New York—

Quarterly .1 wl .-
Rochester American Insurance Co. (N. Y.)—
Quarterly5 •**; *
Wvh»a \ 'f*: H ' *• ' '

Per When
Share ' ^Payable

Holdert

of Rec.

10-15 ^ 9-10-
11-15 >VTO-10

■p. 50C ■
50C •

$1.25 .

$62 %c
w $1.50 ;<

$25C
<1.50 -

>:;:#f20cf;.
S.g.\-4

- <1.50 10-29 -
; 25c ,f 11- 1

10-15

11-1

11-30
11-26

II- 1

10-20

9-28
10- 6

11- 1

10-19

10-20
• 9-30

9-29
10-20

25c -11- I ao-20 --
-

75c 11-1 : 10-20
- 50c "10-11 9-20
- i25c -11-8 10-11'
-$25c . -10-15 9-15 ' •

■■♦409'^13-
-is: -tr'.- *••'.$ J ■

♦1.25 ^ lie 1-10-19 4:-
- 30c "114 1 't 10-20 V
58%c 11- 1

7%C U- 1 10-10
13%c til- If 10-10 -

) .4 »- -r n1* ■ :h> Ui
: <5tf 11- 1 *10-15 '
1

15C
40c 10-15.

_'$1.31%;;:H-1

/■'. <1 -11- 1{
r 50C 11- 1

10-18
10-15

10-10

noZn
410-15''

Extra- I
Rochester Button Co. (quar»)__^______

Royal Typewriter Co. common,.......^.-. -
1% preferred (quar,)____ —___

Russeks Fifth Avenue,*Inc..^—-.-—^—._*—'• ___

Russell Berg Fund, Inc._ '10-20* "10-10
• *--■•• 1 'u- "*- • * •*>

Saguenay Power Co;, Ltd.— * 44 -
* 5%% preferred (quar). $$1.37,% -1 11- 1. 10-10

lie ll-l ld-%0

25c ■ 10-15 10- 6
10-15' .'T0- 5-

25c «10-20 10-10 *

. 25q. 10-20 lOelO*
-15c <10-15 10- 4
$1?^ 10-151 10-4
25c* <104154 10-10

25c 11- 1 ' 10- 1

90c
82%c
$1.75

25c i

37%c

r 15c
$1.50

♦1,12%
$l31Vt

♦1.25
25c

'

25c
"

: 25c

25c

/ 60C
37%c
62%c
15c
,20c

♦1.25

10-20
10-20 '

10-15

11- 1
11-1
10-15
10-31

10-20
10-20

10-15
10-17
10-17
1-5-46
1-5-46
11- 1

9-29 '
9-29
10* 1

10-15 ;
10-15 ,

9-28 \
10-11 ;

9-29 Z
9-29

:;0-29,'4.
10-10,. >

10-10
12-15 4
12-15

10-15

Ontario Steel Products, common, (quar;) $25cf

9-29*
0-29*

10*10.
"

9-30"

IftslS*-. 10-3
1Q-15 . 9*29
10-27,
10-15
10-15

10-15

10-15

10-31

10-15

10-31

10-20

9-29

10-1
9-30

:r\",0-3O^ ■'

9-20
10-15
0-30

rlO-2
9-28

62%C 10-15' <r29

. <7-
75c

$1.50;
6O0*

■ * 15c

43%c

♦5Tl.SC)"
$1.25
20c

-'<1/
20c

$1,25

. . 30o »

,£4-250'
$20c 1

$91
25c «

60c-

•150

Z' $3.25
t 10c

"*■ $1.50 •

-- 50c

; <1.75
V 5C

* $2.25
~

<2.25 .

f; <2 -

60c

, $48c
\. 50C •*
60c

11-30 - 11-20 :
11-1-

•iii- in
u- 1;
11- 1,
11-30

"10-15 £
11-1
11-1"

1015 >
11- 1

£jLi-:;LA

12- 5-
; 12- bv
11- 1

1-1-46

■10-18 y

10-15
10-15

. •

10-25

; 114 1,
IX)-15 ;

10-15

•iois,
s12-1

, 12- 1.;
12.-1.

;10-15 £
1.10-15
10-27c
W-27.Z

12* 3
12- 8
10-20

10-20

10-15

10-15 t

10-15
10-15 ;
11-28 I

10-19 r

10-18* *

10*.2 :
10-11 '.
10-11
ppw-iv.' *\?'

11-X'
;12e 1 ;
10-15

10- 4*
10- 5 •*
10- 5 ;
•A#'** -

11- 3 -

10-15

1015 •

> 0-25
10- I .

10- 5 :

11-io •

11-10 :

11-^;
8- 7 :

.9-15"
1013 _

10-13 '

11-15
11-15 •

1 0-29~

'0-20

1% preferred (quar.t___ — —

Orange-Crush, Ltdi 70c coirv. pref. (accum.)
Pacific Gas A-Electric. (quar.)
Pacific Lighting Corpv 05,PI6; (0uaL)i---w-.
Common (quar.)

Pacific Portland Dement Co.—- - - ,*

6%%.; preferred (accum.) 4__
Pacific Oil,& Gas Development* Corp.—
Resumed; - - ,£ —

Pacific Teh A Tel., *6% preferred - (quar.)—_
Packer Corporattor^* fquarlc.™'
Panama Coca-Cola Battling Co.

: Paraffine Cos., 4% pfd. <quar.)awui-i__-»—
; Parke. Davis A Co.i__^_-
t=Peaslee-Gaulbert Corp. "(quar.) •

Pennsylvania Electric Co.—- - 4 • - • -

1; 4.40T<r preferred B-(quar.) 2. ■

;* Peninsular Telephone Company—
£;-£ Common (quar.) •' 1 <
£ : Common' (quar.) ; • ■

Xp 51.40- class A -(quar.>^__i—
<1.40 class A *(quar.h;___^

Penmans, Ltd:, common (quar.)
, 6 ic preferred (quar.)_^__:
£. Pennsylvania-Power Co: <5 pfd. (quar.)^A,.*
Peoples Gas Light A Coke Co. (quar.)

> Peoples Telephone Corp. (quar.)„,
Pere Marquette Ry- prior- pfd. (accum.)___ i

Philadelphia Co., common_-__________ 4- '
$6 preferred; (s-a -

- <fi prefeTence *(quar.)-
•,i£ $5 preference (quar.L._ ^

Philadelphia Electric Co., 4.4% pfd. (quar.)
Philadelphia National Insurance (s-a)_^
£; Extra it—^-4a—— A—•—1.

'

pHiladelphfa "Transportation-
£•/ Participating preferred"5 (s-a)^
Philip Morris A CO., new-common (initial) '

;>r, 4 % preferred < quar.) ^_AiA-__-A___..._
Phillips-Jones Corpt 7%-preferred (accum.) £
Pillsbury Mills, $4- preferred (quar.) A___.
Pittsburgh Coal, 6% preferred- (accum.)___
Pittsburgh' Screw- A Bolt___l__
; Plomb Tool Co; (quar.) £
£ Plymouth Cordage (new com.) (initial quar.)

Employees * stock •; _;_a_a
Pond Creek Pocahontas (quar.)

t. Portland Gas Light $5 pfd. (quar.)
Potomac Edison 7% preferred (quar.)

. 6%' preferred ■ ('quar.)__uu.^..„.™^„
Power Corp. of Canada,* Ltd.—

'V; Sio 1st preferred -(quar.)--i—-; !
. -.-p.. 6% participating preferred (quar.)
.Prentice (Gi E.) Mfg. Co. (quar.)__w__J__*_ '

p. Extra i_£—1—.' • ?__* A #'

Preston East Dome' Mines (reduced quar,)^. >
*

Procter -6c GaniWe'fr% preferred <quar.)^__-
v Proprietary Mines, Ltd.: (interim) 24
£ Prosperity Co., Inc. 6% pfd. (quar.)_-_. ^4
i.Pvibllc Service Co;- of Colorado com. (quar.) V
£ £ 7%' preferred (monthly
£££ 1%" preferred" (monthlyI

7% preferred- (monthiyi :

p.0% preferred—(BK»nthly» A;

- £' '6 % preferred": (monthly) 1
'

6% preferred -(monthly),
-5% preferred-(monthlyt_-
.*..'.; 8% preferred-(monthly)-..

'

preferred- (monthly)—

t$1.75
170c

50c

<1.25
73c

10-30

10-30

13- 1
10-15
11-15
11-15
10*31
11-15
11-15

11- 1

10-15
10-15

11-16

11-30
10-15
10-15

10-26
9*24
10-31
10-31
10*15 A

10-15
10-15
9-29

9*28*
9-30
10-20

St.; Croix Paper Co. (quar.lA.-A-A-A-i-i-*—a:
St.: Lawrence Corp.~ ; f,,r:• • * • ££-4 '■ '■'••
4% class A conv. preferred (accum.)_^__.

St. Lawrence Flour Mills Co.", Ltd.-^ 7 ,

A Common (qusr.)A_L_——-___—J 21-
Ifo preferred (quar.) ——s—

St. Lawrence Paper Mills—
7% preferred (accum.)___—

St., Louis Rocky Mountain A Paclflc__i_£-
San Antonio Gold Mines (s-a)_____—4242.2 "
Extra *4. —222— '

San Diego Gas A Electric, common (quar.)
£. 5%' preferred tquar.) ■
San Francisco Remedial Loan Assn. (s-a) aa
Sanborn;Map <quar.)._Aw.JA^A.M.A.,j-.-.~A *
San-Nap-Pak Manufacturing (quar.)
Schenley Distillers, new common (initial)..
Schulte (D. A.), $2.50-$5 conv. pfd. (s-a)i'-
8chwitzer-Cummins Co.

Scdtt Paper Co., $4" preferred (quar.)A£^-".A **
$4.50 preferred (quar.)—:

Seaboard Finance Co. (quar.) ;—_______

Seaboard Oil Co. of Delaware (quar.)——
Sears Roebuck A Co. (stock dividend)
Three shares com. each share held_i—

Second Standard Royalties 12% pfd.___—
Sefton Fibre Can Co., 5% prior pfd. (quar.) "
Shawinigan. Water A Power (quar.)^...Aw :
Sheep Creek Gold Mines, Ltd. (quar.)—_.
Sherwin-Williams Co.* of Canada, Ltd.— £
Common (interim) —.___—...

Silbak-Premier Mines (interim) —2—
Simplicity Pattern 5%" preferred (quar.)-A
SinclaiF Oil Corp. (quar.
Sioux City Gas A Electric Co., com. (quar.)
7% preferred (quar.) 44--^--^---—-^-—

Slater (N.) Co., Ltd. (quar.)^i._i^i.iA.A ■

Smith- (HowaTd) Paper-Mills, Ltd.-

<1 ;f 10-157 10- 5

r;$25c 110-15 9-27.

$35c
il.75

11- 1 9-30

9-30

""$750 ' ; 10-15
vrsod'*'-10-15 :
'

$7fl? - ifr 5

9-27
9-27*

10- 5

10- 5
9-29

9-29

12-15
9-29 ^*

$3c 11- 5
"

20c 10-15
25c 10-15

:

750 12-311
10-15

1T%0 12-30 12-20 *
"

7 50c ^ 11-10 10£2(f; *
<2.50 11-1 10-10 "
-250 10-15 10«* 5 ;

'

41 ' 11- 1 •'10-19• '
<1.12% 11-1 10-19*:
150 10-20 . 9-30

'

250 12-15 12- 1 *

. ____7~10-22

$1.25
$22c
* 3c

10- 1
10-10

; 10f l . - 0-25 *
£..11-28V,' 10-19
, 10-15. 9-29

. $150 >. 11- X.
tic 10-25

13%C 10-15
•: 25c -11-15

40C

$1.75 -

1110
11-10*

$300" n--r

$250 Z10-30.*••;-V^Common' (qupir.)5 • 1 $25? „ |0r3a
tl £ 10*29 'J, 19"®f 1 preferred (qhar.) Ju4|1.5a . 10-20
6c

♦1.50
600
50C
<1

- 400
25c

10-20; • 19-15 £•
10-15 9*29
10-15 10-10'>
10-15 9-29

Solar Aircraft Co. 50C.«oav."pfd;, (quay.)A—. • AV/tO:-.i
Solar Manufacturing Corp.-

11-15

10-10.
£ 9-25

1 9-29 •
10-15
10-30 4

10-30"

'.10-10

,9*29
1,0-29
10-81
4'

10*15

10-31
$8*31;

10. i
10-13

1<425'

10-20
9*20

*01.10 13-1 11- 1

60C 1-2-40 ► 13-10 *
- 600- 41-46

. toe (;•>11-104n-1 ~
'•£"<«0 2-16-40^■?-A40£>

$750 11-15 10-15
$$t;50 ; lL-1 - 10- 2 >
: $1.25 11- 1 101a :t

.. ;$i,*- 10*15 ' 011 ?
» <2* 10*15 ' 9*30- 72
♦1.25. 11-1 10-5
12%c 10*25 10*1 -
<lso . 11*1 ;io»-1 £
<150. 1*2-461 • 12-1 ,

;J)L25:; 1-2-46--1251
$1.10 *> 11- 1
35c 10-15
6c 10-15
40c' 10-22
SOc • 10-22

37%c '110-15
$1 11- 1

$1.75 11- 1
$1.00 10-15

"

$1 10-25
10c 10-21

"

25c 10-15

Southern California, Edison Co., Ltd. (quar.) V" 37%c 11*15 '
;£ 5% original preferred .(quar.)______7-__7? 37%c • . 10-15 .

'A%^;preferi»d'7G;:7(qijl0r.>_--^^Ai;A~A^""";:i4%C7y'1Q13U • ..9520" -
Southexir Califarniq Gas,-6% pfd,"(quar.)*' 37%c 10-15 *0-30;* *

. Freferred "A (quar.) -_7__^;_7—*_-£" * *37%C 10-15 9-30 - - '
£SoWdienr.CAxiadaiFpwfer Co.rLtd,~ "

Common1': (quar.) * • 1120c*141-15 10-19. - !'
Ant .1 _< .« j k■ ■> ■»«,f»«rs(n - v■4-7
^ participating, preferred (quar.)__— ' '$$i:50v 1015 £ 0*20

SouthenrColorado P-wr;' 4new com) "(initial) :12%C * " 10-15 - £ 9-29
Southern-Indiana. GasytuElectYlc-i" " ' * •£ *" £ -

• 4^% preferred- (quAt.) ——. " <1.20 11*. 1/ .10-15, £ - r
.. Southern" New England -Telephone"Co;7. "$L3p..£>l0*l5, ,. 0*29.-^pp
Southwestern Life* insurance* <Dallas)-~*£r£%■#.■>.

■

SScCIOIS v 10-11 —« ~Quarterly . * :
Spalding (A*. Q, A Bros.), common (initial). !r:# f. ami *440c '1.015

m

<2.25- preferred (s-a)^.^—____^—<1.12% , .10-30
Splcer Manufacturing Corp ... . 75c , 10-15
Squibb.(E.rR.) A Sons, <4 preferred—J—ZZl <1 A141

- Standard* Brands^-Inc.; <4.50, pfd. (quay.lv.-*; <112.%' 1215 f; dl^30

v10*11;
10-23
10- 5

10-15

SOC ;
; *5c -

s* '50c *
'

<1.25
'

<1151
<1.50

$$1.50 :
- $75c
'■ 50c
• 50c

'

"$3ci
-_£7.<2 *

$5c
<1.25
'41 Vic
58%C v

-68Vac '
58V'ac

•£• 50c

50cr

10-20
10-20
12-15

10-15

11-1
11- 1

IOI5:
10-15

10-15

10-15

10-15

10-15

11-6
10-15
11-1
IV V
12-1
1-2-48
11-1

12- 1

10-10 '

9-21
9-21
10-. |
10.1

£ 10-1
: 10-15 *
•10-20
: 10-1 :
10- s

.

10- 2 •

.0-29
* 9-29

.

9-29 7,

f 11-30'
■ 10-1
10-11 '
10-11

:
0-20 '

'

0-201
h 10* 1
10-1 £
'Old

*

9-21*
10- 6

10- 5
"

10-15 £
10-15 7

~

11-15
t 12*15 ~
10-15

*11-15

JOrSl.r
10-31 r

5 Standard Chemical Co., Ltd.—
5% preferred (quar.) > $$L25 :> 12*:_1

Standard-.Forgings; (initial) , u 18%c 11-30
Standard OilCov (Ohio)—^ . : .. I '
3%?(r preferred A'Gnitial quar.)_________ 93%Q

"

Standard Wholesale Phospate A Acid Works— :

(year-end).'— 7 , -60c
fr Stanley Works, 5% preferred (quar.) ... 3IV4C
•.. State .Street Invest—Corjp (Boston) (quar.1.7 . •.25c*
Stecher-Traung Lithograph-^"" * *" 474 ■:£7 ^ 'p.-■ '■■£'"»'7.

♦4$ preferred: (quiar.)_•■_——4.—.... \1;41^5 12-29 12*19
Stcd Co. of£Canadar .common (quar.f__i.___ . * $75c .11-1 • 10* 5 ^

£ 7% preferred (quar.) —__ 7. $75c • 11- 17 10- 5
"Sterling, Inc., $1^0 preferred (quar.)_ y 37%c . 11* 1£. 1Q-25 j"**' V 31V4C" y,11-152; 11-5

10-15; 9-29

12-11 12- 1
11-15 - 11- 1
10-15 '-.V 9-29

J

—

■■AtX
$1:12%

,10%.
•50c

•

,725c'

11*1 ilO-l5 ~ •

11- l 1010 ^

12-15 .11-23 .

10-21 . 10- 2. ^

10-15. £ 10- 5>y

-''50c1 1-2-48 *12-15
41%C "11- 1 10-15
41%c

41%C
12-1 "1115 -

1-2-46 • 12-15 t

Struthers Wells Corp., $1.23 pfd. (quar.)— 2^/acZ £ "11-15 £ 11- 5 .£'
Suburban^Electric Securities^-
<: <4 2nd* preferred: (acCum.f—
Sun Oil Co., 4%% preferred A (quar,)——
Common (stock dividend) v

;6uper Mold Corp. of Calif, (quar.)——— .

SuperlTeater Company (quar.) U—: fy . .

Syracuse-Transit Corp.,. common. ( 50o.>7|2- 1- ^.11-15 rvi' 4';.
Tacony-Palmyra Bridge, 5%>M.7(quar;>_7: y~ $1.25 11* I'' ?9-17 i'.'ip
Tampaxr .Inc. -ca—-------i—usc-" 19C ? 10-30 ''10-10** <- 2'

^Tennessee Gas A Transmission— /£_^£_Trv ' ••!"— » ^"
5% preferred (quar.)__— — — =*01.25 ."11- 1 " 1010 > "£

•rTexas Power A Light, 7%, pfd_ (quarj—_i.V7* £:<l:75 11-1 -:7/',
<6 ♦■•preferred- - (quar.);.— y; <1.50 > 11- li£ 10-10

Texas Water Co. 6% non-cum. pfd. (quarl -f'r ,30C I^10*13. ««• 9-29 > 444
Textron Incorp-.,. $2.50 prior pref. .(.auar.J—, 62Vac 711- .1:.. 10-22
Tbatcher Manufacturings <3.60 pfd. (quar.)v90c '-11-15 '10-31 )
Towle- Manufacturing • Co. (quar.)— y - <L50 ■ r 10*15 " 10*- 6
Trinity Universal Insurance Co. (guar.)—. 77 25c 11*15- *11-10 >£ - *
Truax*Traer. Coal Co., common— V—,v.v£j 2Sc -7.12*10 r* .11-30 >

'••:•, 5%'% preferred (quar4
7 Tuckett Tobacco Co., Ltd.— J' r;r":
1 7%"preferred-(quar.)

' 11:37% 12-15
:-- •!♦:) 4" •:

-$<1.75 -: 10-15 :

12-1 1 -

9-28 P-
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m,' Per — ■. When.. ..Holder*
Share Payable rot Rec.

.10c .11-1 1 10-15 *
•

: 20c V 11- l\v 10-15 .

.«?

HI.25 11-15 10-31 *:
$1.12% ' 11-15 '10-31 '
'

25c " 11- 9 '10-10'
^ .../..V.;. .... . , -- ,~r-

31c 11- 1 10-15

W; $25 • 11- 1 H 10-15
$1.25 - ll- l * 10-15

11-15

11- 1
11- 1

10-15
10-31

10-15
10-16

10-16

'9-20
10-10

58Vac 11- 1 10-15
53c 11- 1 10-15*
50c 11- 1 10-15

/V"; )<■r Itemeot Company .i :
Tung-Sol Lamp Works common
80c preferred (quar.) Li.i

Union Electric Co. of Missouri— / -

55 preferred (quar.)___ __ :

$4.50 preferred (quar.)_ ;
Union Oil Co. (Cal.)- (quar.) —

United Cigar-Whelan Stores Corp.— -, .v

-••$1.25 prior preferred (quar.),___l-u___^
$5 preferred (this payment clears all

•: -. arrears)• a,
' $5 preferred (quar.)iai*±.——
United Corporations, Ltd.—'
$1.50 class A (quar.)_i 137c

United Drill & Tool class A (quar.) 15c
• Class B (quar.)_ w 10c
United Fruit Co. (quar.) $1
United Gas Corp. (increased)—: , —' 20c
United Light & Railways (Del.)—.*•
7% prior preferred (monthly) .1

r6.36% prior preferred (monthly)
6% prior preferred (monthly).—

United Merchants Se Manufacturers— y'i
5% preferred (quar.) ; $1.23 1-2-46 12-15

'.''••5%"• preferred - :'.v$1.25;.^4-l-46-;'t:-;'3-15.::>
"5%- preferred (quar.)____ ' .* $1.25 7-1-46 ' 6-15

U. S. Fidelity & Guaranty (Bait.)?(quar.)— 25c 10-16 9-29
U„- S. Foil Co., class A (irreg.)—• 15c 10-!l5 , ; 10-10
; Class B '(irreg.)——— • ;—i_, 15c 10-15 ; 10-10
U. S. Fire Insurance (quar.) — 50c 11- 1 10-15
U. S. Hoffman Machinery 5»/2% pfd. (quar.) 683/4C 11- 1 10-19
U.V6L Industrial Chemicals (quar.)——25c 11-1 10-15*
/Extra : - < >'25c. HKlSf
U. 8/ Pipe & Foundry (quar.).o —"*' 40c ' 10^20 il-30*
U. S. Plywood Corp., common (quar.) 20c 10-20 10-10
U. 8. Smelting Refining & Mining— .',Y ,v
7% preferred (quar.) . 87Va 10-15 9-29

United Stockyards Corp.—^ ~ ...

70c convertible prefer/ed (quar.)_ . 17'/2C 10-15 9-25
Universal' Leaf Tobacco, common (quar.) ,, $1 11-1 10-1?
Universal Pictures. Cp. (quar.) : . 50c 10-31 10-15
Upressit Metal Cap Corporation—

prior preferred (quar.).: —S23/2c 1-2-46 12-22

Valspar Corp. $4 preferred (accum.)„_._.; $6 10-18 10-11
Vapor Car Heating, 7% preferred (quar.)— . $1.75 12-10 ; 12- 1
Victoria Bondholders >■ Corp. vtc._____—__ $5 10-15 10- 8
Virginian Railway—'<

,

6% preferred (quar.) ; 3714c II- 1 10-15
6% preferred (quar.)„_— - 37%c 2-1-46 • 1-15

/6%: preferred (quar.)- 37%$ 5-1-46 4-15
6% preferred (quar.)— — 37%c 8-1-46 7-15

Vulcan Corp. .$3 prior pfd. <accum.): $1.50 10-31 10-15
Vulcan Dptinlng Co., 7% preferred1 (quar.) $1.75 10-20 10-10
Walker (Hiram) G. & W., common (quar.) $$1 12-15 12-29
$1 preferred (quar.) —i—— — $25c 12-15 11-29

Waltham Watch, 7% preferred (quar.) $1.75 1-2-46 12-15
Warren Brothers Co. Class A (quar.) 33%c 11- 1 10-24
Class B (quar. —62»/2c 11-1 t 10-24

Washington Gas Light Co. com. (quar.) 37V2c 4 11- 1 10-15
- $4.50 preferred (quar.) $1.12% 11-10 10-25
- $5 preferred (quar.)_ $1.25 11-10 10-25
Washington Railway & Electrj£„Co.-r- . / »
<6% preferred (s-a) $2.50 12-1 • 11-15
6% preferred (quar.) ——— $1.25 12- 1 11-15

WestMichigan Steel Foundry} Cp,-f- .

7% preferred (quar.) 1724c 11- i 10-15
$1.75 preferred (quar.)___— — 43%c 12- 1 11-15

West Penn Electric—. / ^

6%' preferred <g»ar.>.- $1.50 11-15 10-19
:; 7■■■preferred' $1.75 11-15 10-19
West Penn Power Co., 4Vz%. pfd. (quar.) $1.12% 10-15 > 9-24
West Point Manufacturing Co. (quar.)-__^_ 75c 11-1 10-17
Western Breweries, Ltd $20c 10-15 10- 1
Western Department Stores—
.8%; convertible preferred (quar.)_ 3724c • 11-1 10-20

/Western Grocers, Ltd., common (quar.) i.-. $75e 10-15 9-14
7% preferred (quar.) 151.75 10-15 9-14

Western Pacific RR., common (quar.) 75c 11-15 11<» 1
'

Common (quar.)^.^.^^^^M^^M^. 75c *: 2-15-46 2« 1
preferred A (quar.)^.^.^.>.. ■ . $1^5 ll"15 - 11- i4

■ ' - by# prl»f*»rr«>d A(qnwrl . $1.25 2-15-46 2* 1
Western Tablet Sc Stationery— :
f
6% preferred (quar.)_^..__—

Western Union Telegraph Co., class A_____
Westvaco Chlorine Products $4.50 pfd. (final)
$4.25 preferred (final)
$3.75 preferred (initial quar.)>____^—„

Wheeling & Lake Erie 'Ry.—"* *
*'524lr/c convertible preferred (quar.)
4'/» prior lien (quar.)^ —

White Sewing Machine Corp.—
;^$2 ^prior preferred (quar. 50c 11-1 10-20

, $4 : conv. preferred (accum.).. — - 50c 11-1 10*29

Whiting Corp. : ; 10c . 10-15 10- 5
Wichita Water, 7% preferred (quar.) $1.75 10-15 10- 1
Wilsil, Ltd. (quar.)25cT 1-2 12-1
Wilson & Co., $6 preferred (quar.)_l„-' $1.50 11- 1 10-15
Winnipeg-Electric Co., 5% hon-cum.-pfd-~. $$2.50' 12-30' 11-15
Winsted Hosiery Co., common (quar.) C $1.50 11- 1 10-15

Extra ; $1 11- 1 10-15
Wisconsin Electric Power, 6% pfd. '(quar.) • $1.50 i 10-21 i 10-15
Wisconsin Gas & Electric Co.— > ; :

424% preferred (quar.) $1.1224 ^10-15 10-1
Wisconsin Public Service Corp., common., 15c 11- 1 10-15'

5% preferred (quar.) $1.25. 11- 1., 10-15
Wood (Alexander & James), Ltd., 7% pfd t$1.75 11- 1 10-15
Woodall Industries (stock dividend) 33 24 % 10-31 10-10
Wyandotte Worsted Co. (quar.) .. 20c 10-31 10-16
Yates-American Machine Co., common - 1224c 10-12 9-25
v•Common::

. -1224$ - '\1- 2 . 12-13; .

. York County Gas (irregular), 50c 11- 1 10-15
• Zeller's, Ltd.; commoni (quar.),—, * 20c ; 11- 1 / 10-15
( 5%: preferred S;(quanL^^^^-w-^-w-,»-«:$3124c-*:,'iv'll#*:l!.^'10-15 •

6% preferred (quar.)$3724e 11-1-10-13

- * Less 30% ; Jamaica income tax. ^

•Transfer books not closed for this dividend. •
' tPayable in U. S. funds, less 15 % Canadian non-residents' tax;

■r'C ^tPayable in Canadian funds, tax deductible at the source. - Non¬
resident tax, 15% ; resident tax, 7%. a Less British income tax

General Corporation and
Investment News

(Continued^ from«page 1772) ...

Omar Inc.—Annual Report—
W.\ J. Coad, President, stated in the company's annual-report' in

part as follows: ' I.
Sales of the company and its consolidated subsidiaries for the past

year ended June 30, 1945 amounted to $25,277,470 as compared with
$22,273,093 for the previous year, which is an increase'of 1324.%.
While the volume of sales for the current year showed a satisfactory
increase, the margins of the profits on sales were less, due, in -a
-large measure, to OPA price freezing. The ceiling on many of bur
products, fixed by the OPA as" of March, 1942 price levels, did,not
take into consideration the Increased" material costs, as well as iiir
creased labor costs.

: '* .•,.. ^

. Weik's Bakery, Inli'. is wholly^ qwnW.hy Omar-; Inc.; .and. operates
f-'j a house-to-house bakery in Hamilton, "phio. The operating results

1 of this company are consolidated with those of Omar -Inc., and the
operations during the past year have been very satisfactory. . —- •

12-18
9-21

$1.25 1-2-46
50c .10-15

$1.13% 11-2
$1,428 .11- 2

$1.3724 ""ll--llV 19-19

$1 11-1*' 10-19 •

io-io

During the past year the company purchased machinery and equip-
>ment and made additions to buildings totalling $533,123. • , ;-
./-■ There are 369 registered holders of common stock and 573 regis-
» tered holdeds of preferred stock.. . V

f '• ,, '

I 'V / / ' CONSOLIDATED INCOME ACCOUNT'i'..' ' ' i' '
*&. Years Ended— June 30,-'45 Jtdy 1,'44 June 26, *43 June 27, '42
/. Gross profits on sales-,'. $7,346,499 $6,869,460 $6,244,022 $5,888,112
t Oper. and general exps. , 6,534,056 :. 6,099,702 ^5,172,084 •' 4,919,950
f Prov. for depreciation-- . ^ . 312,848 - - . 378,404 li,'< 400,253 V 418,356

a; Net prof, from oper.
i Other income

-Net profit-.
. Mtge. ?.• note interest—l
Other int.,, bond disct.,
,:v and expenses, et
Prov. for Fed. inc. tax.
State income taxes.

Prov. for post-war adj.

// $499,596
76,204

$391.353 ,,.

:. 54,230
$671,686

. 55,464 :
$549,806
47,955

$575,879
. V 28,933

•-$445,584

{fi 31.354
$727,149

•■V: 32,777'';
$597,761

//;■ 35,819
*

' 34,695
208,375

M- :S 12,625

i," 32,003
147,500 '

: ' . .1,500 ;

S;; 25,775
285,000
3,600

: -50,000

, 26,846
175,000

Vo'ooo

$291,311

101,598
".62,050
155,124
$1.22

$227,227
.101,598
62,049
155,124
$0,81

$329,99?
101,601

< 77,562
155,124
$1.47

$310,096
76,203
77,562
155,124

•' -{ $1.34

Preferred dividends—
Common dividends
Com. shares outstanding

•

Earnings per share—_

CONSOLIDATED BALANCE SHEET, JUNE 30,-1945 *"V * i
ASSETS—Cash, $535,467; marketable securities, domestic corpora¬

tion stocks (aggregate quoted market prices $8,118), $2,298; trade ac¬
counts receivable (incl. subsidy receivable of $186,598 and accounts

> with other Government departments aggregating $417,997 (less reserve
of $101,966),,'$!,158,033; inventories, $1,986,205; cash surrender value
of life insurance, $144,161; investments and other .assets, $80,31&;h

; property, plants, and equipment Rafter reserves'. for depreciation of
$3,527,239), $3,435,766; good will, $1; deferred charges, $138,607; total,-
$7,480,850.

LIABILITIES—Notes payable to banks, $1,345,000; trade accounts:'

payable, wages, commissions, pay-roll taxes,- etc., ? $446,822;' accrued
taxes, interest, insurance, etc., $48,408; Federal and State taxes on

Income, est., $224,624; salesmen's guaranty, deposits, 'less deposits in.
trust funds, $55,774; first mortgage 4% note payable idue in quar¬
terly instalments of $12,500 from Aug. 1, 1945 to Feb. !,. 1954, and
balance of $262,500 due May 1, 1954), $700,000; reserves for self-
insurance, $117,974; reserves for painting automobiles and trucks,
$27,283; reserves for post-war adjustments, $100,000; preferred stock,
6% cumulative (par $100 a share), $2,060,400; common stock (par
value $1 a share), $166,290; capital surplus, $346,762; earned surplus,
$2,012,491; less capital stook in treasury, at cost: 3,671 shares of
preferred stock,, $118,147; 11,166 shares of common stock, $52,832,

. X)r$170,979; total, $7,480,850.—V. 160; p. 1635; V. 159, p. 740.

Otto Construction Corp.—Chairman Elected —
■«< • 'R. N; Webster has been elected Chairman of the boartl of this "cor¬
poration, designers of Coke Ovens and Chemical Plants, and a director
of the European affiliate, Otto-Wilputte Ovenbouw MiJ, Holland. .Mr.
Webster is also President, and Chairman of Standard Aircraft Products,
Inc., and a director oi Smith & Wesson, Inc., of Springfield, Mass.
It was stated that during the period of 15 years prior to the war,

the European division built over 60% of the coke evens in the world

, for iron and steel manufacture. - • " f-

JPacific Caii Co.—Stock ^Increase Proposed—
The directors on Oct. 4 adopted a resolution calling for an increase

in the outstanding shares by issuing one additional share for each
• one now held. Of an authorized 500,000 shares of no par capital stock,
. the company has 202,162 outstanding, excluding 1,700 in the treasury.
—V. 161, p. 2225.

: Pacific.Gas & J£Iectric Co.—Registers^With SEC->v*
"

Th8 company haa'filed with the SEC 'a: registration statement cbvey<-
< ing its proposed offering of $49,000,POO in new • series N refunding
bonds, due 1977. Proceeds from the proposed sale are to be applied
by the company to retirement of $49,927,000 of outstanding 3'/2s, due
1966.—V. 162, p. 1644. .... ~

(J. C.) Penney Co.—September Sales Off 2.31%—
'

Feriod End. hept/30— ' 1945—Mbhtl^-1944 ;1945-r^9Mos.—1944 ^
. Sales. J46,31^,242 '$47^i6(81H:$366,37Jii152 $356,621,513

'

—V. 162, P. 1288.
. v", v1

Pennsylvania Ohio & Detroit RR.—>*Bon^ Issue Award¬
ed—The Equitable Life Assurance Society of the United
States on Oct. 9 won the award of $31,873,000 of first
and refunding mortgage, series E bonds, carrying, a
coupon of 2%% on its bid of 99.01, The award is sub¬
ject to the approval of the Interstate Commerce Com¬
mission; .. " • " " : r > '
Three additional bids, representing altogether 160 participants, were

received, all naming a coupon rate of 2%%. The group headed by
Kidder, Peabody & Co. bid 98.179, that by Kuhn, Loeb & Co. 98.177,

-

and that by Halsey, Stuart & Co., Inc.,* 98.059. The Equitable Life
. bid only , for its own account. :

The bonds will be dated Oct. 1, 1945, and mature on Oct. 1, 1975.
They will contain provision for an annual sinking fund of $326,000.
They will be guaranteed by endorsement by the Pennsylvania RR.
..The proceeds, from the sale of the bonds will be applied to the
redemption next Jan. 1 of $32,602,000 of first and refunding mortgage
4%% bonds of series B and series C and the-3%% series D bonds

■

of the same Issue.'
An additional $729,000 of the series E bonds will be issued for

the purpose of replacing a like amount of first and refunding mort¬
gage Ponds held in the insurance fund, of1 the -Pennsylvania. RR.r-
V. 162, p. 158. - < - ■ -

Pennsylvania Powev, & Light Co.^~Earnings-r

; Peoples Drug Stores, Inc.—September Sales— f , c

Period End. Sept. 30— - 1945—Month—1944 ^ --1945—9 Mos—1944"
-SaleS $2,879,317* $2,914,085 $25,423,369 $25,101,081« The company in September, 1945, has 130 stores, is» eoeratlon, aa' against 131 in the same month last year.—V. 162, p. 1324." ;^
' t Philadelphia Electric Co.—Weekly Output—

The electric output f6r this company and its -subsidiaries for the
9 week ended Oct.- 6, 1945, amounted to 120,-249,000 kwh^ a decrease
of 9,479,000 kwh., or 7.3%, from the corresponding week of laei
year.-—V.- 162, p. 1678. .^v- , /

Pittsburgh Coal Co. — Preferred Holders Reeeive New
; MergerProposal—' :■' - •

The company on Oct. 9 proposed to a minority group of its preferred
.^stockholders a plan whereby the proposed merger with the Consolida-
'•« tion Coal Co. might be saved from failure. - - '• '»;> *r*

Stockholders of the two companies have approved the merger, but
directors' action is required to make it, effective, and this has been
delayed because holders of approximately 90,000 shares of preferred

/stock of Pittsburgh Coal Co. have filed written objections! to the
merger. /.V1.;.':' " •
: Since the last stockholders' meeting, the war has "ended and poten¬
tial post-war problems have become realities. A. K. Oliver, Chairman,
■f and J.-B. Morrow, President of Pittsburgh Coal, said in a letter to these
/preferred stockholders. These changed conditions .call for all possible
/ economies of operation, they added. ->

t Dissenting stockholders are asked .to withdraw their objections and
i become security holders Of the new company or, if they do not wish
v to exchange securities, to agree that in the event, the merger becomes
effective tney will accept a valuation of $100 per share for their pre-
ferred stock to be . paid in cash., The Pittsburgh .company declared,
however,-that unless the majority of dissenters accept one of these

$• two alternatives the merger will be abandoned, /i: ,' .,- , *.
Because earnings have been and appear likely to be maintained by

..7 both companies for a longer period than/ was anticipated several.
:;;t months ago, it has been agreed the new stock will be put on an initial
-> annual dividend basis of $3.40 per share instead of a previous $1 esti-
/ mate./At this rate the dividends, together with interest on the deberi-
;if: tures received in the merger, would be equivalent to a dividend rate of
:/ approximately $5.45 per share on the present preferred stock compared
with the present $4 rate, it was pointed out.—V. 162, p. 1518. *t

2,349,606
491,852
139,045
258,333

144,056

Period End. July 31-^-
r Operating revenues
: Operating expenses ___

Federal taxes

Other taxes

Prop, retir. res. approp.
Amort, of electric plant
, aequis. adjusts.

Net oper. revenues— $841,019
~

Other income tnef)^—~ 10,587'
"

Gross income. . $851,606
Int.. on mtge. bonds - 273,642

; Int. on debent. bonds-- 106,875
Other int. and deducts. 102,716
Int.. chgd. to constr.-— : Cr2t022

: .1945—Month—1944 ■ : 1945-*-l2 Mos.—1944

$4,223,911 $4,056,360 $51,713,585 $50,652,977
2,244,370 27,223,937 26,778,515
450,104 7,493,899 7,259,291
134,794 1,668,310 1,808,723
311,667 . .. 3,366,667 3,610,833

1,(108,394 1

$915,425 $10,952,378 $11,195,615
7,023 : 101,588 67.27967,279

$922,448 $11,053,966 $11,262,894
273,642 3,283,700 -3,283,700

;f 106,875 i 1,282,500
89,669 . 1.241,169
Cr674 Crl4,999

1,282,500
1,121,985
Cr32,900

Net income -—- $370,395 ,$452,936 $5,261,596 $5,607,609
Dividends applicable ,to preferred stocks : -13,837,992* -3,837,992
—V. 162, p. 1644. > > ■ ' ' - l

. Pennsylvania & Southern Gas Co.—Expansion-
Mark Anton, President, on Sept. 18 announced the acquisition by

this/company of four additional gas, utilities. „

T5ree of the companies, in Elkton, Md.; Elizabeth City, N. C., .and
Rock Hill, 8. C„. were purchased from the Atlnntic/Gas Co. of
Delaware.' The- fourth concern was the Valley Cities Gas Co. of
Athens end Savre, Pa. 'I •: ; r'
Mr. Anton said Pennsylvania & Southern now owns eight gas

utility plants in four Eastern States, and that it contemplated con¬
version of these plants from water gas production • to the use of
liquefied petroleum gas. ; ;r, /; • . • ♦ ;rr*.-.•><' -

The purchases were effected through thes sale; of a ,hond jssue. to
Bioren & Co. of Philadelphia, '• :, >■ ♦ . '

The company recently moved its genera! offices'from Philadelphia,
Pa., to East Orange, .N. J.—V. 161, p. 2225. ' " /

Corp., Cambridge, i? Mass.—Registers WithPolaroid
vSEC—

w t... . . ,

The company has registered 80,875 shares of common- stock with -the
; SEC. Company is-offering the stock to its stockholders at the-rate of
one new share for each four shares held of record Oct. 11. Certain
of the stockholders have agreed not to exercise their rights to purchase
34,061 shares, which are being purchased by underwriters as well as

any other unsubscribed shares. The subscription price will bm filed
- by amendment. The underwriting group is headed by Kuhn, Loeb &

!£• Transfer Agent— ^/'>"*•• •-"*'(
The First National Bank of Jersey City has been appointed transfer

> agent, for the first preferred stock, second preferred stock and
/ common stock.—V.- 161, p. 145. . : ;. r C />■■£/ .

Public Service Company of Oklahoma—Bids Invited—
Company is inviting separate proposals; (a) For the purchase as k

whole of $22,500,000 of its first mortgage bonds, series A, due July f,1975; and (b) For services in effecting exchanges of new preferred
stock for outstanding 5% preferred stock under the exchange offer
and for the purchase as a whole from the company of such of the
98,500 shares of new preferred stock as shall not be issued by the
company pursuant to acceptances of the exchange offer.
Proposals shall be presented to the company at the office of Middle

y West Service Co., Room 3518, 20 North Wacker Drive, Chicago 6, 111.
} Bond proposals shall be presented prior to 11:30 a.m., Chicago time, on
Oct. 15, 1945, and preferred stock proposals shall be presented pricyr

4 to such hour on }Qct. 16, 1945.—V. 162, p. 1519. -/ .i : ;

: * Pullman Co.—Fornjal Offer Filed by Otis & Co. for
|Stock— ' i * • - ': * .'V;.V'/ v'

• Otis & Co. of Cleveland, Ohio, fried its formal offer in the U. S.
District Court to purchase the entire capital stock of the Pullman Co.,
servicing. agent for Pullman, Inc., according to a Philadelphia, Pa.,

/'dispatch which added: . v -r; ' * ' - "
The purchase offef was for about $75,000,000, an Otis spokes-

Vman said. , - * - » * * * * * "'"i'

Pullman, Inc., the parent organization, which owns all the capital
stock in the Pullman Co. and Pullman Standard Car Manufacturing

i Co., was ordered by the Government in May*. 1944, to divest itself of
/one of Its two large.subsidiaries.• ' rs *;'•
.. The Otis company filed last Aug.. 27.-$. petition asking leave of the
Federal Court to present an offer.■i'

„ Otis also filed a motion asking the court, to fix "a hearing upon the
; offer to approve the transaction.—V..162, p. 1678. ' \

Radio-KeitbrOrpheum Corp.—Refunding Considered
Floyd B. - Odium, Chairman Of tire Board, on Oct. 8' announced

that the officers and directors of RKO have had under consideration
f for some time'a plan which contemplates the refunding of underlying
debt of subsidiary companies and the redemption of the outstanding
preferred stock of RKO. . 1 - • • -
How soon, .if at all, this plan will be adopted and put into effect,

in whole or in part,, is not presently known but it might well be
before the end of the present calendar year or very shortly there-

. after, it was" stated.—V. 162, p. 1398. .'V^ v '" • . , y '

Railway Express Agency, Inc. (&• Subs.)^Earnings-^
Period End. July 31— ' 1945—Month—1944 i .1945—7 Mos.—1944'

$ ■■ $ $ V; $ •;.?.
Chgs. for transp. 35,182,075 .31,281,529 262,520,448 223,212,218
Other revs, -and inc 387,648 = 340,847 2,831,577 2,402,399

Total revs, and inc.- 35,569,723
Operating expenses — 21,730.655
Express taxes 1,374,724
Interest and discount

on funded debt 107,688
Other deductions, - —V' = 6,746

31,622,376 265,352,025 225,614,61<7
18,909,206 152,077,685 130,641,415
1,236,993' 9,587,035 8,580,108

104,018 v-

f 8,386
-744,666
57,429

.718,562
.264,665

j 'Rail tra.nspw revenue— 12,349,9.1.0 ; 11,3^3,773 102.885.-210 85,409,807
^Payments to rail and other carriers—express'privileges. ' :*

- International Shipments Rose 20% in August— .'A'/
A 20% Increase in number of international Air - Express shipments

for August, based on comparative figures of 1944, was registered during
its first month of peacetime operations, the corporation's Air Express

V. Division announced on Oct. 1.

Shipments handled for the international airlines, excluding Canadian
r traffic, totaled 24,619 as compared with 20.500 for the month of

/August in 1944. The gross revenue reported was $96,524.-W. 162,

I P. 1519. y ■

Raytheon Manufacturing Co. — Preferred Stock Of¬
fered—A banking group headed by Reynolds & Co. on
Oct. 8 offered 100,000 shares of $2.40 cumulative pre¬
ferred stock convertible (par $50) at $51.50 per share
/plus dividends-. V; V.'/" *'1

HISTORY ^ND. BUSINESS—Company was incorporated in Delaware
May 22, 1928, acquiring at that time the radio division of Q. R. S.' Co.

/and .the radio tube .business of Raytheon. Inc.; The latter company had
been a pioneer in the electronic field since 1922. Further acquisitiorft
included the remaining assets, chiefly -patents, of Raytheon, Tub. in
1933, and- the assets of Delta Manufacturing Co., manufacturers -ef
transformers and vchoke coils and miscellaneous power equipment, in

: 1934. In April, 1945, the company acquired, all of the capital;stook df
-Belmont Radio Corp., a new corporation formed to take over alf-of the
t property and assets and assume all the liabilities of the former coj-
poration of that name which had ..been engaged, prior to the war,, in
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the manufacture and sale of radio receiving sets and, during the war,
In the manufacture of electronic devices and equipment under con-
tracts with the armed services. • • ' • . _

During the war, the company directed its efforts to maximum pro-
duction of electronic equipment and tuoes for war purposes under con¬
tracts with the Navy and the Army. Shipments for such purposes dur¬
ing the war period of approximately four years to August, 1945, aggre¬
gated about $350,000,COO. Sales in the years immediately preceding the
war ranged from about $3,000,000 to $4,500,000 a year and consisted
lor the most part of radio receiving tubes. " A
In the post-war years, the company expects to continue to produce

electronic equipment and tubes for the armed forces, though on a much
more limited scale; to produce radio receiving tubes and other equip¬
ment produced prior to the war; and, in addition, to engage in lines
of business not heretofore undertaken. Through its recently acquired
subsidiary, Belmont Radio Corp., receiving sets will be produced. The
business of such subsidiary is expected to be similar to that carried
on before the war by that company's predecessor, with such modifies.-
tions as result from scientific and technical advances in its field.
During the five years immediately preceding the war, Belmont s sales
averaged more than $6,100,000 a year.
PURPOSE—Net proceeds to be received by the company from the

sale of the $2.40 cumulative preferred stock are estimated to be ap¬
proximately $4,736,000. Of such proceeds $663,298 will be applied to
the redemption of the company's presently outstanding preferred stock
(par $5) at its redemption price of $5.50 per share, payment also be¬
ing made on redemption of the dividends, if any, declared and unpaid
at the date of redemption. , > • A . .

The company has entered into a contract with Simon Wexler and
Earle W. Ballentine and other stockholders of Russell Electric Co., to
purchase from them all of the outstanding capital stock of Russell
Electric Co. for an aggregate price of $1,100,000 which it is intended
will be paid put of the. proceeds of sale of 4he $2.40. cumulative pre¬
ferred stock. ' 1
Russell Electric Co. was Incorporated in Illinois on Oct. 30, 1939.

Its authorized capital stock consists of 1,500 shares of 6% cumulative
preferred stock (par $100) and 1,500 shares of common stock (no
par) of which there are outstanding 1,200 shares of preferred stock
and 1,125 shares of common stock. Prior to the war, it was engaged
primarily in the manufacture of fractional horsepower motors for use
in refrigerators, both commercial and domestic, brooders, vending
machines, ironing machines, phonographs and record changers. It
manufactured these products until March, 1942, at which time its^ oper¬
ations were converted entirely to war products.
During the war, it manufactured dynamotors, motor generators, in¬

verters, and other rotating machines for use in connection with radio
receiving and transmitting equipment, and radar equipment for the
United States A'rmy and Navy on prime contracts. ;AA!
The balance of the proceeds of sale of the $2.40 cumulative preferred

stock will be added to the general funds of the company and used in
connection with the transition to peacetime operations as added work¬
ing capital to finance inventories and accounts receivable and to pro-
Vide working cash balances^ 4. *- - , ■ •

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Title of Security . Authorized Outstanding

•Regulation T-Loan Agreement $6,000,000 .* t
$2.40 cumul. pfd. stock ($50 par) 100,000 shs. 100,000 shs.
Common stock (50c par) . 1,500,000 shs. 1,052,995 shs.
•Guaranteed to the extent of 90% by the Navy Department. tThe

amount of advances which may be called for by the company and be
outstanding from time to time under the Regulation T-Loan Agreement
cannot now be determined. ' - , - , " • ' 4 " 1 \ •

UNDERWRITERS—The names of the several underwriters and the
number of shares to be purchased by each are as follows:

■

•, ■ '• :m Shares

Reynolds & Co.— 15,000
Blair & Co., Inc.A-AAAA 7,500
Alex. Brown & Sons—; 7,500
Central Republic Co. (Inc.) 7,500
The Ohio Co.— 7,500
Sutro & Co _ i.„ 7,500
Van Alstyne, Noel & Co 7,500
Gillen & Co — 5,000
E. H. Rollins & Sons, Inc."' 5,000
Scherck, Richter Co.__ 5,000
Bateman, Eichler & Co 3,000
Henry Horrman 8c Co.A-A* 2,500
Roberts & Company 2,500
Herrick, Waddell & Co.,
Inc. —' i ,j)' 2,000

AVA ■A; ;;.AA; AAA;A': ■; Shares''.
Boettcher and Co - — 1,500
R. H. Johnston & Co 1,500
Kay, Richards & Co 1,500
Allan L." Melhado. 1,500
DuBosque & Co._ 1,000
Grubbs, Scott and Co 1,000
'Mitchell, Hutchins & Co 1,000
Pacific Northwest Co 1,000
Reinholdt & Gardner-—— 1,000
Irving J. Rice'A; Co — 1,000
Henry C. Robinson & Co.,
Inn , ————— — — 1,000

I. M. Simon & Co.— — 1,000
Smith, Hague & Co 1,000

CONSOLIDATED INCOME STATEMENT, YEARS ENDED MAY 31

Gross sales, less discounts, &c - 173,017,933 112,994,448
Cost of sales — 154,669,014 99,865,664
Adminis. and general expenses 4,979,508 2,632,149
Addition to reserve for accts. receiv. 100,000 100,000

Profit from operations
Other Income

1943
$

37,747,337
30,661,767
1,381,956

74,500

Total Income
Other charges
Federal taxes on income -

Provision for contingencies

13,269,411 10,396,633 5,829,112
46,117 50,555 82,103

13,315,528 10,447,189 5,711,215
463,327 181,469 172,834

9,433,000 7,600,000 4,319,268

•A;'-'i -
•

— 500,000

General Manager of the Steel Shipping Container Institute, Inc., New
York City. Prominent members of the Institute include United States
Steel Products Co., J. & L. Steel Barrel Co., Inland Steel Container Co.,
Continental Can Co., Inc., National Can Corp., Republic Steel Corp.,
Wheeling Steel Corp. and Rheem Manufacturing Co.—V. 162, p. 1678.

Rochester Telephone Corp.—Earnings— "
Period End. Aug. 31— 1945—Month—1944 $ 1945—8 Mos.—1944

Operating revenues — $609,128 $581,220 $4,829,481 $4,381,319
Uncollec. oper. rev—— , ♦ 371 — i, 3,334 P . 2,419

$581,220 $4,826,147 $4,578,900
392,240 . 3,145,794 3,039,652
96,768 835,070 775.290

$92,212
64,529

$845,283
585,127

$763,958
A 547,798

Oper, revenues — . $608,757
Operating expenses - •V. • 415,152
Operating taxes > 99,775
;!;'AAA i1■AA'> ;■AAAaAA'A1';' "■

Net operating income $93,830
Net income 61,309
—v. 162, p. 1325. AA.,

Rose's 5, 10 & 25*Cent Stores, Inc.—Sales—
Period End. Sept. 30— 1945—Month—1944 A 1945—9 Mos.—1944

Sales —— — $969,551 $1,006,492 $8,372,751 $7,966,180
—V. 162, p. 1325. - , ' e - .

Seaboard Air Llne Railway—Abandonment—
The ICC on-Sept. 21 Issued certificate permitting abandonment

by the company and its receivers of a branch line of railroad extend¬
ing from a connection with a line at Lydia to the end of the line
at Timmonsville, approximately 17.1 miles, in Darlington and Florence
counties, S, C.—V. 162, p. 1679. .

Sears* Roebuck & Co.~~September Sales-*-
Period End. Sept. 30— 1945—Month—1944 1945—8 Mos.—1944

'

$ AA:.V $'—:'A $ $
Sales —— ... —- 81,756,568 89,662,266 622,020,573 609,358,525
Stock Distribution of Oct. 22—
Following approval of stockholders at a special meeting held Oct. 1,

of a four-for-one split-up in the common stock, of no par value,
by the distribution of three additional shares to holders of each
share held, it was announced that the distribution effecting the
split-up will be made on Oct. 22, 1945, to holders of record at the
close of business on Oct. 1, 1945.
The New York Stock Exchange directs that Exchange contracts

in common stock on Oct. 23, 1945, shall be ex said distribution.
~-V. 162, p. 1679.

Shawmut Bank Investment Trust—Earnings—
6 Months Ended Aug. 31— ,

Cash dividends received—
Divs. rec. in com. stocks of other
than the paying corporation

Int. on U. S. Govt, obligations

Total income ————

Managt. & admin, fees and exps,—
Taxes on dividends paid at source-
Interest on senior debentures
Int. on junior notes (payment def.)
Net gain from sale of securities—

-1945 1944 1943

$12,662 $3,873 $66,303

'2,352 693 2,680

1,103 - 2,592 372

$16,117 $7,157 $69,356
5,923 j 5,886 11,010

390

16,275 •; 16,275 65,294

28,800 28,800 28,800
11,819 488 Dr39,535

jsret loss realized duf. the period • $23,062 > $43,315 ' $75,673
NOTE—Excess of cost of bonds and stocks over aggregate market

quotation was $3,871 at Aug. 31, 1945, compared to $86,972 at
Feb. 29, 1945. vv;A,A. _• ;AA,,;A AA

BALANCE SHEET, AUG. 31, 194$
ASSETS-—Cash, $19,468; securities, at quoted, market prices, $1,-

138,099; accounts receivable from sale of securities, $7,758; accrued
interest receivable, $544; total, $1,165,869. • „ t A*.
LIABILITIES—Senior debentures, $675,000; junior" notes, $960,000;

accrued interest, ott junior notes,-»$460,800h share* capital- (74,485
shares no par); deficit, $891,150; unrealized depreciation (excess of
cost over market) of securities, $38,780; total, $1,165,869.—V. 162,
P, 140.. ' > • ■ ' A-

South Carolina Power Co.—Earnings—?
1945—Month—1944

$645,104 $647,297
400,014
58,200
121,219

383,182
59,767

117,611

1945—12 Mos.—1944

$8,236,157 $7,814,743
4,818,649
704,668

1,649,628

4,243,909
556,820

1,796,374

Profit _ $3,419,201 $2,665,719 $719,113
Ray C. Ellis, former director of the War Production Board's radio-

radar division, has been appointed Vice-President.—V. 162, p. 1519.

Reading Co.-—Offers to Buy 4% Bonds—
The company has offered to purchase Philadelphia & Reading RR.

Co. improvement mortgage 4% bonds, due April 1, 1947, up to and
deluding Dec. 28, 1945, at the price of 106 flat ($1,060 for each
$1,000 bond, without interest).
Holders of said bonds desiring to accept this offer may receive the

above price therefor upon delivery of their bonds to The Pennsylvania
Company for Insurances on Lives and Granting Annuities. 15th and
Chestnut Sts., Philadelphia 1, Pa., as agent for Reading Co., with
April 1, 1946, and all subsequent coupons attached.—V. 162, p. 1678. A

Reece Folding Machine Co.—Earnings—
INCOME STATEMENT FOR SIX MONTHS ENDED JUNE 30, 1945
Gross profit before depreciation, $33,895; depreciation, $9,719; ser¬

vicing selling and general expenses, $35,142; loss from operations
(including • rental -of machines), $10,965; other income, $3,604; net
loss, $7,361; sundry charges^,$506; net loss, $7,867.

BALANCE SHEET, JUNE 30, 1945
ASSETS—Cash, $28,689; accounts receivable, $23,632; U. S. Treasury

$7,500^ accrued Interest on U. S. Treasury bonds, $8; mar-
*•71 via. se<?unfcl?s cost), $22,564; inventories (less reserve),
flrt - 0 investments (at cost), $2,500; .machines on rental(after reserve, for depreciation of $205,439), $84,630; machinery

an£i fixtures (after reserve for depreciation of $26,058), $26,354;
*a£t®r reserve for depreciation of $27,696), $15,874; office

f fixtures (after reserve for depreciation of $2,129),
$1,099 230 operating charges, $1,862; goodwill, $812,986; total,

Paya^e> $4,637; accrued social security and

tar!*• riXfS' $^078; accrued sales taxes, $14; reserve for Statetaxes, $616,, deferred credits, $500; capital stock $984 870- suralus
(earned), $106,515; total, $1,099,230^-7.158, p 1178 » P
Rheem Mfg. Co.—New Vice-President—

53 attarne^'and

tnstitut(t* Inc—nS **eac* Steel Shipping Container
Richard S. Rheem and L. B. Keplinger announce Mr Kenlineer's

resignation as Vice-President and director of Rheem Ma^facturtS
Co. Mr. Keplinger leaves to assume his duties as President and

Period End. Aug. 31—
Gross revenue ' -

Operating expenses
Deprec. and amort
Provision for taxes

>• ; /-•' /* ■ * j '

Gross income

Int. and other deduct.

Net income

Divs. on pfd. stock

Balance

—V. 162, p. 1326. > >v
•

Southern Bell Telephone. & Telegrjtph Co.—Earnings
Period End. Aug] 31—' 1945—Month—1944 1945—8 Mos.—1944.

Operating revenues $11,891,370 $11,005,304 $92,957,537 $86,817,805
Uncollec. oper. rev.--,- 20,915 22,881 160,922 184,082

Operating revenues ^ $11,870,455 $10,982,423 $92,796,615 $86,633,723
Operating expenses 7,955.275 7,473,156 60,936,878 58,581,165
Operating taxes 2,522,880 2,222,767 21,006,509 17,652,973

$65,670 *

31,474
$86,736
51,826

$1,063,210
>; 577,433

$1,217,639
644,515

$34,196 $34,910
14,286

$485,777
. 57,146

$573,124
171,438

$34,196A $20,623 • $428,631 $401,686

Net oper. income»„_ $1,392,500
Net income .^, 1,043.999
—V, 162. p. 1326.

Southern Indiana
Period End. Aug. 31—

Gross revenue

Operating expenses

Deprec. and amort.---^
Provision for taxes

Gross Income ; $95,306
Int., etc,, deductions 23,120

. Net Income $72,185
Divs. on. pfd, stock ^34,358

$1,286,500 $10,853,228 $10,399,585
994,836 8,268,254 7,818,690

Gas & Electric Co.—Earnings—
1945—Month—1944 . ;1945—12 Mos.—1944
$594,550 $610,978 $7,922,199 $7,513,592
265,567 250,979 3,236,489 3,014,538

-. 64,508' <.* 61,081 * '* 760,288 747,474
169,167 201,818 ' 2,591,425 2,545,673.

$97,099, „ $1,333,996 $1,205,906
22,212 261,561 262,982

$74,886 $1,072,434
; 34,358 412,296

$942,924
; 412,296

Balance
-V. 162, p. 1326.

$37,827 $40,528 $660,138 $530,628

Southwestern Bell Telephone Co.—Debentures Offered
—An investment banking syndicate headed by Halsey,
Stuart & Co., Inc., on Oct. 9 offered. $75,000,000 40-year
2%% debentures at 101.83 and interest. The issue was
awarded Oct. 8 on a bid of 101.28. On this basis the in¬
terest cost to the company will be approximately 2.70%
to maturity. Only one other bid of 101.1199 was submit¬
ted by Morgan Stanley & Co. and associates,v - ^ -
Dated Oct. 1, 1945; due Oct. 1, 1985. Interest payable April'1

and Oct. 1 at office or agency of the company in New York City. De¬
bentures will be in coupon form in denominations of $1,000, $10,000
and $100,000, registerable as to principal only, and in fully registered
form in denominations of $1,000, $5,000, $10,000, $100,000 and
authorized multiples of $100,000. , Coupon and registered debentures
are to be interchangeable. . J: ;
Debentures will be redeemable at the option of the company as;a

whole or in part at any time prior to maturity on at least 30 days', ;
notice, the initial, redemption price being 106, plus accrued interest.
PURPOSE—Net proceeds are to be applied toward the retirement

of (a) $30,000,000 first and refunding mortgage 3% bonds, series C,
due July 1, 1968, which the company intends to call for redemption
on Jan. 1, 1946 at 104 and interest and (b) $45,000,000 first and
refunding mortgage 3 Vz % bonds, series B, due Dec. -1,' 1964, which
company intends to call for redemption on June 1, 1946 at 105 and
interest, '/V 7 • i". r'''' . ••

i'-:I: )id- .,y:V:

i UNDERWRITERS—The name of each principal underwriter and
the, respective principal amounts of the debentures underwritten are
as follows: ? v'. * i:"
Halsey, Stuart & Co. ■■v . A. E. Masten & Co.___ $250,000
"

Inc. $10,200,000 Morris Mather & Co.- • 125,opo
Allison-Williams > Co— - 100,000 McCourtney-
A. C. Allyn and Co., ~ ' Breckenridge & Co.- 100.000

yv'Inc. ,— — ,1,000,000 McDonald Co.______ 350,000
Ames, Emerich & Co.," McMaster •• Hutchinson^ S.
Inc. ——— 150,000 & Co —150,000

Geo." G.' Applega:te:___. " 100,000 Wm. J. Mericka & Co.,
Arnhold and S. Bleich- Inc. . 125,000
; roeder; Inc.—"150,000 Metropolitan Bt, "Louis . v -

Atkinson, Jones & Co. V" " 100,000 Co. 1 250,000
Atwill and Company— 150,000 > Milhous, Martin &
A. E, Aub & Co.——100,000 ' McKnight, Inc.-—100,000
Auchinclose, Parker & " E. W. & R. C. Miller < V-
Redpath ___—"400,000 & Co.— 150,000

Bacon, Whipple & Co. '400,000 The Milwaukee Co.J™ 400,000
Baker, Watts & Co "175,000 / Minsch, Monell & Co. 150,000
The Bankers-Bond Co., : " Moore, Leonard & .• s-'V-.-
Inc.

-f——— "125,000 : "Lynch „—.—250,008
Barrow, Leary & Co,^ 100,000 Moors Ac Cabot______, 150,000
Jack M. Bass & Co.__ " 100,000 Mosle and Moreland— 200,000
Baum, Bernheimer & ■' Mullaney, Ross & Co.- ' 400,000
Co. ' —i- -250,000 Nashville Securities Co. 250 000

Bear, Stearns & Co.__ 2,250,000 -> W. H. Newbold's Son
Bingham, Sheldon & - r & Co.____ 1 150,000
Co. -100,000 Newburger & Hano— 125,000

Bioren & Co i -150,000 Newburger, Loeh & Co. -100,000
Blair & Co., Inc 2,250,000 Newhard, Cook & Co.. 250,000
William Blair & Co... 1,500,000 E. M. Newton & Co... 600,000
Boettcher and Co—.i_ !125,000 Norris & Hirshberg, :
Bosworth, Chanute, . ^ - i Inc. 100,000
Loughridge & Co... ?125,000 Nusloch, Baudean & " -r->J

J. C. Bradford & Co. ;150,000 Smith 100,000
Braun, Monroe and . .. Alfred O'Gara & Co.— 150,000
Co. .... 100,000 - S O'Neal, Alden & .Co. • vW- -v':

Brooke, Tindall & Co. . 100,000 Inc, ' 100,000
Brush, Slocumb & Co. 100,000 Otis & Co._-_iA_.__. 2,250,000
Burr & Co., 1,500,000 Pacific Co. of Calif... 125,000
H. M. Byllesby and JkM-u'- • Park-Shaughnessy & , '

Co., Inc.— 1,000,000 Co. ; 125,000
Frank B. Cahn & Co. 100,000 • Patterson, Copeland &
Caldwell Phillips Co.. r 100,000 Kendall, Inc 150,000
John B.^Carroll & Co. ^150,000 Perrin, West &

s- C. F. Cassell &' Co.— " 100,000 Winsiow, inc ^ 100,000,
Central National Corp. 150,000 Peters, Writer & " -

City Securities Corp.. ' 150,000 Christensen, Inc.— 100,000
Richard-W. Clarke f' _ Pheipsj/Fenn & CoLix- 2,250,000■.
Corp.' 100,000 . Phillips, Schn^ertz &

Clayton Securities ; A Co.. 100,000
, Corp.- 175,000 \ Wm. E. Pollock & Co.,
Coburn & Middlebrook 100,000 < Inc. ... 125,000
Coffin & Burr, Inc— 1,000,000 F. L. ftttj^niik ■'
Cohu & Torrey— 150,000 Inc. ... 125,000
C. C. Coliings and " Quail & Co.A———— 100,000
Co., Inc 125,000 The Rahson- -

CooJey & Co.i.—. — 300,000 Davidson Co,,' Inc " 250,000
Cruttenden & Co,_.i. 250,000 Rauscher, Pierce & "•
S. K. Cunningham & ' Co. Inc.—. 200,000
c Co., Inc.——i....— 100,000 Reynolds & Co 375,000
Curtiss, House & Co... 125,000 Daniel F. Rice and Co. 100,000
J. M. Dain & Co '150,000 Riler & Co—i 475,000
Dallas Union Trust Co. 200,000 The Robinson- ,

John Dane— 100,000 Humphrey Co.i—)./ 250,000
Davis, Skaggs & Co... 100,000 Hartley Rogers & Co.. 100,000
Dempsey & Co....—400,000 E. H.. Rollins .& Sons
Dick & Merle-Smith.. 1,000,000 IncAA—-A-A — 2,250,000
R. S. Dickson. & Co., K F. Rothschild & Co. 2,250,000
Inc. 400,000 Russ & Co.—J 100,000

Dittmar & Co.___— 450,000 Salomon Brqa, & ; .? , - >

John M. Douglas....— 100,000 Hutzler, 2,250,000
Francis I. duPont & - t, : Schmidt, Poole & Co.. 150,000
Co. ... - 175,000 Schwabacher & Co.—_ 400,000

Clement A. Evans & _ ,. — Scott, Horner &
Co., Inc.—— 150,000 Mason, Inc —_ 150,000

Farwell, Chapman & - ^ > Scott & Stringfellow.. 150,000
Co. —...—: 250,000 Seasongood & Mayer.. 100,000

Ferris Exnicios & Co., ^Sheridan, Bogan Co 100,000
Inc. — . 100,000 Shields & Co .A— 2,250,000

Field, Richards & Co. 350,000 Robert Showers 100,000
First California4 Co;—* 125,000. ;-Sills, Minton & Co. . .

The First Cleveland Inc. ..ii— 150.0QO
Corp. 300,000 I. M. Simon & Co 250,000

First of Michigan — Singer, Deane &
Corp. — .400,000 '« Scribner A_ 300,000

Fitzgerald & Co.— : 100,000 Smith, Moore & Co._i 225,000
Foster & Marshall 100,000 Starkweather «Sc Co 175,000
Graham, Parsons & Co. 1,000,000 Stcln B'"n. & Boyce. 250,000
Green, Ellis - A Stem . Brothers & Co— 500,000
Anderson 500,000 Sterne, Agee & Leach 100,000

Greenman & Cook, StifeJ, Nieolaua & -
Inc. .. — I 100,000 A Co., .Inc.—— -250,000

'

Gregory & Son, Inc.- 500,000 Stix & Co. ■_ 250,000
Grubbs, Scott & Co— 100,000 Walter Cokes & Co.— 125,000
Hallgarten & Co 1,400,000 Suplee, '"eatman & .. • ■

J. B. Hanauer .& Co.H 150,000 Co., Inc.—AT*—A—- 100,006
Hannahs, Bailin Ar Swiss /merican Corp— * 250,000
Lee 175,000 Thorn*- ~T. Temple Co. •100,000

Harley, Haydon & ; Thome ~ 8c Co—-- 300,000
Co., Inc.— 100,000 E. W. "Unas and

Wm. P. Harper & Son ' Co. 200,000
& Co —— 100,000 Tdwns'— Dabney & ' . „

Carter H- Harrison 8s -; Tysc- u- 100,000
Co. 100,000 Spencf ""rask & Co... 1,400,000

Ira Haupt & Co.— - 800,000 Tucker Anthony & Co. 1,000,000
Robert Hawkins & Co., - Wacho* ^nder Corp.- 100,000
t Inc. .i— • 100.000 ' H. C. " '"'uwright & A
Havden, Stone & Co—~ 1,000,000 Co. - 175,000
Hill & Co._ .—A 250,000 Watkir Morrow &. . .

Hirsch 8s Co.—— ^ •>450,000 : Co.' - —A--_-A— 100,000
Investment Corp.1 of . ... , Weede*4'Co.,* Inc.— 1,000,000
^orfo'k —— :- 15O.000 Weil A Vnold 125,000

Johnston, Lemon & Co. .175,000 Werr *c Co.—J—_ 2,250,000
Edward p. Jones & Co. 200,000 . Whee*<* *- 8c Cummins,. -

Kebbon, McCormick & „ ... Inc.- , s 100.000
Co. _i— „400,000 Whit".. T'ttjer 8c . >. -A

Thomas Kemp 8c Co.— 100,000 San'"4*" — 200,000
A. M. Kidder & Co.— 100,000 The V^Ae-PhiUips '
Ladenburg, Thalmann Co., *-»e. 100,000

8c Co — 2,250,000 HaroH ~ Wood & Co. 125,000
Loewi & Co — 150,000 Wood"-* "-'wood & Co. 100,000
Mortin, Burns & * 1 Wy»t* ''"°1 & •

-v ..Corbett, -Inc.- • 200,000 -- - 100,060
Marx .& Co.——150.000 F. S. Y*ntis & Co.,

: Mason-Hagan, InC;_AAiAl50,00Q. T"* ? ■ —,—:—' 200,000
Mason, Moran & Co;__ . 100,000 Yar""' Co. 150,000

CAPITALIZATION OUTSTANDING, GP""7 EFFECT TO THIS
■ .

. FINANCING
,

40-year 2%% ■ 'dehenturesAAAA*--i—AAAA.;Ai.A-AA;$75,000,606"
Common stock (par $100) AA 183,000,000:
7% cumulativevpreferred stock (par $100> (authorized
1,000,000 shares) ;A. A None
BUSINESS—Company was incorporated *i*». Missouri as Missouri St

Kansas Telephone Co. on Aug. 24, 1882. In 13°^ the duration of-the
- corporation, as then limited, was- extended -to ion years from July 6,
1899. The name of the company was changed to Southwestern Ben
Teiephone Co. on Jan. 3, 1917. American Telephone and Telegraph

• Co. owns 99.99% of the company's common stock and the remainder
is owned by directors of the company.

Company is engaged in the telephone business in the states of
Missouri, Arkansas, Kansas, Oklahoma,; and Texas, and In a small
portion of IlUnois adjacent to St. Louis.
On June 30, 1945, the company had 2,034,632 telephones in service.

Company estimates that other telephone companies had approximately
680,000 telephone in service on that date in the territory in which Jit

t does business. Practically all such other companies have connections
> with the company for the interchange of traffic under agreements
: providing for the handling of toll calls and division of revenues there-
A from. AA-;A:V' A A;. '/AAA; /vAAA ' •/*-.' -7:';,'
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, , Company furnishes local service in 682 exchange areas including 22
Of over 50,000 population. Over 55% of the company's teiepuoaea aw
l«o. «>. -• t..co liuving a population of
100,000 or more, which include St. Louis and Kansas Citv, Mo.;
Little Rock, Ark.; Wichita and Kansas City, Kan.; Oklahoma City and
Tui»_,'.-.isiua.;'v -nd tiouston, Oauus, San Antonio, Fort Worth and

T°*®'

The company furnishes toll service between points within its terri-
• tory, partly in conjunction with connecting companies, including

American Telephone and Telegraph Co., parent, which company, under
the "license contract,'.' has reserved the exclusive right to transact

'
■ interstate toll business between numerous points within the com¬
pany's territory. Company also furnishes toll service between points
witiu-< ami p...its ufkbiue oi its territory in conjunction witn otehr

• companies, principally <„ American Telephone and Telegraph Co.,
through which the company and its connecting companies have con¬
nections for the interchange of traffic with all other companies of
the Bell System and their connecting companies throughout the
United States and with telephone systems in other countries.
Local and toll service revenues of the company include certain

•I revenues from services which are auxiliary or incidental to the tele¬
phone service furnished, such as: local and long distance private line
service for telephone, Morse and teletypewriter use; local and long

. distance teletypewriter exchange service; rural line switching service;
and services and facilities for radio broadcasting and public address
purposes. Revenues are also received from other sources, such as:

, „} advertising in telephone directories; the leasing of floor space and
certain circuits, equipment and other facilities; and the billing and
collecting for telegrams and cablegrams telephoned to the Western
Union Telegraph Co. • '> * -V'.- V-'.v :

Fahey, Clark & Co.; Sutro & Co.; Allison-Williams Company; Chace,
Whiteside & Warren, Inc.; S. K., Cunningham & Co., Inc.; Elkins,
Morris & Co.; J J. B. Hilliard & Son; Smith, Moore & Co.; Ballou,
Adams & Co.; Richard W. Clarke Corp.; First California Co.; Kirk-
patrick-Pettis Company, - and Townsend, Dabney & Tyson.—-V. 162,
p. 1679.

SIX MONTHS ENDED JUNE 30

Rental Income— 1945
U. S. Government —. i $95,680
Other tenants : ___ . 26,138

Texas Electric Service Co.—Earnings—
1945—Month—1944 1945—12 Mos.—1944

$1,322,691 ,$1,252,897 $14,651,994 $13,370,292
551,389 6,260,723 5,751,954

Period End. Aug. 31—
Operating revenues „

Operating expenses—:... 541,674
Federal taxes ________ 477,618
Other taxes 71,562
Property retirement re¬
serve appropriation—.' "V ' 70,000

.Net oper, revenues— $161,837
Other income (net)—_ . 1,025

Gross income $162,862
Int. on mtge. bonds— -41,250-
Amort, of debt discount
and expense ' 99,457

Amort, of utility plant'
acquisition adjust 19,148

Other int. and deduct. 11,329
Int. chg. to construct. Cr566

268,121
69,352

1,787,250
856,275

2,546,591
836,226

83,333 920,000 1,000,000

$280,702
; 4,603

$285,305
140,542

$4,827,746
49,098

$4,876,844
1,407,366

6,635 1,330,885

5,867
Crl2

76,594
137,266
Cr4,600

W'K v.
EARNINGS FOR STATED PERIODS

, 6 Mos. Ended Calendar Years-
June 30, '45 :\i[ 1944 // 1943 1942 .

'.J V'4\ - ' «.c'<-"; ':i $ '«

, Total operating revs 82,218,686 151,023,003 137,850,065 119,624,831
■ C.urrent maintenance _ 11,763,163 21,843,754 20,781,474 20,319,162

Depreciation —8,375,366 16,286,254 ; 16,296,608 15,596,521
- Other oper. expenses— 30,132,127 55,762,684 50,536,920 41,005,193
Fed. taxes on income— 16,073,016 27,227,784 / 20,401,710 14,508,329
Other operating taxes— 5,980,325 10,845,606 10,630,307 9,862,083

Net income ■•t$7,756 -$132,273 $1,929,333
Dividends applicable to preferred stock . , * 375,678
tDeficit.—V. 162, p. 1030.

^Texas Power & Light Co.—Earnings—

$3,235,521
42,597

$3,278,118
1,686,500

79,622

88,706
Cr355

$1,423,645
v 375,678

Tqtal
Taxes ■

Insurance : w,

Leasehold improvement amortization——
Lease commission amortization
Maintenance and utility... v

Administration L——_ 1 iL_d
Loss on sale of real estate^
Depreciation r. l -

Interest on mortgage bonds

Net profit 1 a—_

"Deficit, ■ ... -•

$121,818
21,751
3,638

47

315

14,199
- 16,025

. 4,197
- 15,194

45,299

$125^80
3*7Ml

28,m
i, 6,828

4,881

SO.^l
IX888
48,223

> 21,583
30,869

$1,152 "$39,619

Net operating income
Other / income. (net)—.,.

Total income'-
Interest deductions ___

Net income
Divs. on common stock

Ei/'Per share
—V. 162, p. 1679. /v-/

9,894,689
Dr276,389

19,056,921
Z)r504,632

19,203,046
Dr504,326

18,333,543
Dr418,219

Period End. Aug. 31—•
Operating revenues ____

Operating expenses
Federal taxes i-
Other taxes _——.i—

Property retirement re¬
serve appropriation-

Amort. of limited term

1945—Month—1944 1945—12 Mos.—1944

$1,535,938 $1,483,871 $16,967,401 $16,130,615
610,149 616,450 / 7,060,930 6,423,344
391,528-. 277,168 '836,972 2,920,453

: 71,053 65,404 822,912 770,476

100,000 • 100,000-1,200,000 1,200,000

9.618,300 18.552,289 18,698,720 17,915,324
1,321,476 2,886,187 2,986,364 3,488,336

8,296,824 15,666,102 15,712,356 14,426,988
7,777,500 16,012,500 16,470,000 15,570,000

$4.25 . $8.25 • • • - $d.00 1 $9.00

investments
"

359 ' 276 /■/•A 5,175 :■ .//; 4,257

Net oper. revenues- $362,844 $424,573 $7,041,412 $4,812,085
Other income (net)—_ 7,199 7,270 102,350 114,059

Gross income __—__ $370,043 $431,843 $7,143,762 $4,926,144
Int. on mortgage bonds 1- Z 72,188 170,417 ,:<■ 1,740,490 2,045,000
Int. on debenture bonds

'

• V'~;—V 10,000 89,900 120,000
Other int. and deduct— 34,302 13,051 2,574,064 ■ : 186,803
Int. chg. to construct. ■/' j Dr48 Cr3,939 Cr20.418

it

Spiegel, Inc.—September Sales—. „ . f 1 - r

/ Period Ended Sept. 30,-1945—Month ■ • 9 Mos. V
Consolidated net

, $5,830,629 $45,992,605
v »Notes—These figures include mail order and retail sales of Spiegel,
Inc., and' subsidiaries. ' [>. -.r"- .:v

■, -No comparison with 19.44. -sales, is- submitted because only mail order
sales were reported in-1944.'—V; 1'62, p. 1327. - .: . > •

- -c yy-v; i-

f Sulloway Hosiery' Mills, Franklin, N. H.—Insurance— $
Increases in Amounts of life insurance and sickness and accident

benefits provided for, employees tinder, the group program of this
company,.-and larger hospital expense benefits for both" employees .

and their dependents, have been/announced by R. L. Thompson, Z
:Assistant Treasurer. * j J-,.// ' „''I ■< * * * ' 1 ' '1 f *"1
The group plan will' continue to be underwritten by the Metro- v

politan Life Insurance Co, on a cooperative basis whereby the em- "
ployees will contribute the same fixed amounts as previously and the ;,
balance of the -entire net -cost will be borne 'by the employer. A
—V. 134, p. 690. ' ' I ' „ » \

. Terminal RR. Association of St. Louis—Bonds Offered
—^The First Boston Corp. headed an underwriting group
which offered publicly on Oct. 11 subject to authoriza¬
tion of the Interstate Commerce Commission, $40,312,000 5
of- refunding and improvement mortgage 2%% bonds;-
series D, due Oct. "1, 1985. The bonds are priced: at
102.53% and accrued interest. . ; ^
At competitive bidding on Oct. 10, The First Boston

Corp. and associates were awarded the Terminal issue
on their bid of 101.829 for 27/ss. ,, . -v - '

; Two other bids, each naming a similar coupon, were >.
received viz.: Halsey, Stuart & Co., Inc., and associates,
101.779; and Morgan Stanley & Co., Kuhn, Loeb & Co.
and associates, 101.4799. -

The Terminal company, owned and controlled Jointly by 15 impor¬
tant railroad systems known as the Proprietary Companies, will use
the proceeds from the sale of the bonds to redeem $45,983,000 general
mortgage refunding 4% sinking fund bonds due Jan. 1, 1953, in- -

eluding $11,983,000 pledged under the refunding and improvement ,•

mortgage, and also to redeem $6,375,000 refunding and improvement
mortgage 3%% bonds, series B,. due July 1, 1974. * , . ; k .*» -
Under the provisions of a guaranty agreement, the new series D

bonds are unconditionally guaranteed as to principal, interest and
sinking fund installments by the Proprietary Companies who also
obligate themselves to assume their pro . rata share of any deficiencies f;
or. aelaults on the part of any of the proprietors, •. -\ , , -

Series D bonds are subject to redemption at any time on and after
Oct. 1, 1946, and for the sinking fund on Oct, 1, m any year com¬
mencing with 1947./ Price for the optional redemption to and in¬
cluding Oct. 1, 1949, woiild be five points above the initial offering
price and would be decreased by one-tenth of the original premium
for optional redemption above 100^ during each successive four-
year period to and including Oct. 1, 1981, and during the three-year ?
period after Oct. 1, 1981. Pric*. for redemption for the sinking fund
to and including Oct. 1, 1949, will be two points above the initial r
public offering price and thereafter will be decreased by one-tenth
of the original premium for sinking fund purposes above 100% during
each successive four-year period to and including Oct. 1, 1981, and &
during the three-year period after Oct. 1, 1981, Under the sinking f
fund the Terminal company agrees to pay, commencing with 1947,
$403,120 to the sinking fund trustee on April 1 in each year*
The Terminal company owns and operates terminal facilities in

St. Louis, Mo., and East St. Louis, 111., and serves most of the 1
various railroad companies entering these cities in the interchange
of passenger and freight traffic. Properties include the St. Louis
Union Passenger Station, St. Louis Merchants Bridge, the Eads Bridge,
belt lines, yards, equipment, etc.
; - * Giving effect to this refunding operation the Terminal company
will have funded debt amounting to-$49,186,992. Of the 1,000,000
shares of authorized capital stock, 32,936 shares are outstanding and
held in equal amounts by the Proprietary Companies, which are:
Missouri Pacific RR. Co.; St. Louis-San Francisco Rv. Co.; Pitts¬
burgh, Cincinnati, Chicago & St. Louis RR. Co.; Wabash RR. Co.;
Missouri-Kansas-Texas RR. Co.; St. Louis Southwestern Rv.., Co.;,
Baltimore & Ohio Southwestern RR. Co.; Cleveland, Cincinnati, Chi¬
cago & St. Louis Ry. Co.; Louisville & Nashville RR. Cc.; Chicago,
Rock Island & Pacific Ry. Co.; Southern Ry. Co.; Illinois Central
RR. Co.; Alton RR. Co.; Chicago, Burlington & Quincy RR. Co.,
and Chicago & Eastern Illinois RR. Co.

Association with The First Boston Corp. in the offering >

Blyth & Co., Inc.; Eastman, Dillon & Co.; Kidder, Peabody & Co.;
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson Corp.;
F. S. Moseley & Co.; E. H. Rollins & Sons Inc.; Salomon Bros. &
Hutzler; Stone & Webster and Blodget, Inc.; Tucker, Anthony & Co.;
White. Weld & Co.; Alex. Brown &c Sons; Coffin & Burr. Inc.;
Dominick & Dominick; Estabrook & Co.; Laurence M. Marks & Co.;
G. H. W®lkT At, Co. * Th" ssrlcor n-ir, Cr\." WV.it.lng w®n|r~ & a«-nW, •
Bacon, Whipple & Co.; First of Michigan Corp.; Granbery, Marache
& .Lord: Hayden,-Miller & <-o.; The Illinoi"; Company; Ca-l M. Loeb,
Rhoades & Co.; Maynard H. Murch «fe Co.; Julien Collins & Co.;-

Net income $263,553 $238,327 $2,743,247 $2,594,759
Dividends applicable to preferred stocks 865,050 865,050
—V, 162, p. 1327. '

. % ,

Textron, Inc.—Exercise of Stock Purchase Warrants—
The company on Oct. 9 announced that 25,704 stock purchase war-

jants, out of an original issue of 100,000 warrants, which entitled
holders to purchase the company's ($1 par) common stock at $12.50
per share prior to Oct. 1, 1945, had been exercised through Sept. 30, .

1945.
. . .' :

The exercise of these warrants resulted in the issuance of 51,408
shares of the company's new 50-cent par value common stock, the
stock having been split. 2-for-l subsequent to the offer. The com¬
pany received $321,300 through the exercise of the warrants. ^ v
The remaining outstanding warrants ate entitled to purchase shares \

of the company's new stock at $7.50 per share prior to Oct; 1, 1946;;
and at $8.75 a share thereafter prior to Oct. 1, 1947- c-

In view of the stock split, the number of sbqres oi 50-cent par value
stock purchasable through the exercise of the warrants will be twice
as many as specified on the stock purchase warrants themselves.—?
v. 162. p. 1556. -J ^

Third Avenue Transit Corp.—President Removed—Re¬
fuses to Give Up Office—Declares Ouster Is Illegal— \

The directors at a special meeting held on.Oct, 9 voted to remove
Victor McQuistion as President of. the company. The vote was
nine-to-one with Mr. McQuistion and two other board members
not voting. 7 ^ ^
r Henry E. Peelle, a director, was appointed President to replace
Mr. McQuistion. Mr. Peelle became a director of the corporation
last May and is also President of Peelle Steel Door Co., Vice-President
and trustee of Prudential Savings Bank and a director of the
Boulevard Bank, Forest Hills, L. I., N. Y.
Mr, McQuistion averred on Oct. 10 that he intended to give up

•neither his office nor his title. He said that the board that ousted
him was the same that named him President only last May as "the
only available person qualified to operate the corporation." The
grounds for removal were not disclosed.
v; "I told the directors I would not give up the office," he added.
"Their action was illegal. I am still in possession of the office, and no
cne has showed up to claim it as yet." ^ ;
Mr. McQuistion, former Vice-President and Secretary of <the com¬

pany and in its employ for 20 years, said he had been elected for a

one-year term and that he could not be removed except for cause. The
directors, he added, acted without cause.
Mr. McQuestion's removal came one week after he himself had

started proceedings to oust Louis H. O. Fischman, Herman J. Philips
and Arthur Slavitt as vice-presidents and directors of the company.
Mr. McQuistion said his charges against them involved business con¬
tracts and were "very serious." The board of directors considered.:
these charges on Oct. 8, but deferred action until Oct. 30.—V. 162,
p. 1679. . - ' . ,,

,, ' ; ' ' ■

Toledo, Peoria & Western RR.—Operations Halted—
Striking employees completely shut - down operations of this road

within a few minutes alter the road was returned to private operation
on Oct. 1. The unions have demanded that George P. McNear, Jr.,
President, continue operations under the same conditions as under
Federal management.—V. 162, p. 1680. j ' .

Tuckaseegee & Southeastern Ry.—Abandonment—
The ICC on Sept. 21 issued a certificate permitting abandonment,

as to interstate and foreign commerce, by the company of its entire
line of railroad extending from Sylva. to East LaPort, approximately
12.179 miles, in Jackson County, N. C. ^

United Air Lines, Inc.—New Vice-President Elected—
Col. Ray W. Ireland has been elected Vice-President of administra¬

tion, effective on Nov. 1, when he will be honorably discharged as

Dpputy Chief of Staff, Air Transport Command, U. S. Army. Colonel
Ireland, who has been on leave of absence from the airline since 1942,
has had 18 years' experience in air transportation and, prior to his
services in the Army, was traffic manager of United.—V. 162, p. 1680.

United Post Offices Corp.—Earnings, Etc.—
R. D. Brown, President, Sept. 27, in a letter to bondholders and

stockholders, said: m .,1. ■" , • •

The balance sheet as of June 30, 1945, reflects the retirement,
as of April 15, 1945, through the regular operation of the sinking
fund, of $116,500 par value of first mortgage cumulative income
bonds, together with the interest payment of 4 Va% on April 15, 1945,
on bonds outstanding as of that date. The amount of bonds owned
by the corporation as of June 30, 1945, was $244,500 par value. A ,,

total of $112,500 par value of bonds were purchased in the six months
ended June 30, 1945.
In the annual report for 1944, the income of the corporation for

the calendar year 1944 reflected a sharp decline in rental income
due to the sale of two properties in the latter part of 1944 and a
third property in January, 1945, which was only partially offset by
reductions in operating expenses. Of the $430,000 cash held by Irving
Trust Co., representing proceeds from sales of properties, approxi¬
mately $300,600 was invested in United States Treasury bonds during
the month of August, 1945. • ' "<

BALANCE SHEET, JUNE 30, 1945

ASSETS—Cash, $128,306; accounts receivable, $17,224; Irving Trust
Co. trustee (cash proceeds from the sale of Indianapolis Postal Stfttidn
and Atlantic City Properties!, $430,000; land, $465,217; buildings (aftfet
accrued depreciation reserves of $244,384), $613,004; equipment lafter
accrued depreciation reserves of $139,129), $3,651; deferred expenses,
$18,809; total, $1,676,210.

LIABILITIES—Accounts payable, $2,023; accrued local and State
taxes, $12,670; adcrued Federal taxes, $129; accrued management fees,
$513; first mortgage cumulative income bonds due April 15, 1948,
$1,656,500; interest accrued to Dec. 31, 1944 and unpaid at June 30,
1945 on $1,656,500 first mortgage cumulative income bonds (being at
the rate of 19.8958%), $329,574; interest accrued (at 5Va % per an¬
num) on $1,656,500 first mortgage cumulative income bonds fol the
six months ended June 30, 1945, $45,554; scrip certificates, $165,650;
capital stock ($1 par value), $34,130; deficit, $570,533; total, $1,676,210.
—V. 161, p. 1923.

United States Plywood Corp.—Annual Report—
Lawrence Ottinger, President, said in part:
The net profit, after provision for income and excess profits taxes

and renegotiation amounted to $1,215,995, or an increase over the
prior year of 38.38%. Provision for Federal and State income taxea
and renegotiation amounted to $4,015,314 for the current year,
against $2,148,233 a year ago, or an increase of 86.91%.
( After deducting preferred dividends of $99,679, earnings applicable
to the common stock amounted to $1,116,316, or $3.72 per share on
the 299,932 shares outstanding at the close of the year. The feorre-
sponding figures for the prior year Were $814,129 and $2.71 fespec-
tively. • — . • •'
On the basis of shares outstanding after the stock splitMip de¬

scribed later,; the year's earnings are equal to $1.86 per share.
NEW FINANCING AND STOCK SPLIT-UP

To prepare itself" for readjustments, and'to finance the promotion
of new products developed for post-war exploitation, the company ih
May, 1945, sold to the public 100,000 shares of common stock, realiz¬
ing net proceeds of approximately $2,660,000. Prior to the offering,
the common stock was split by the issuance of one share for each
share then outstanding. The split-up and subsequent sale of 100,009
shares increased the outstanding common stock to 700,764 shares,
including 900 shares in the treasury. • •

In August of 1944, 100,000 shares of 4'/2% cumulative preferred
stock, series B, were sold to six institutional investors. This trans¬
action added slightly more than $1,000,000 to the company's resources.
> - INCOME ACCOUNT FOR YEARS ENDED APRIL 30

•

.^'1/ ;::.V 1945 1944 1943 1942
tNet sales w-——$29,375,924 $20,563,091 $19,059,370 $13,659,179
Cost of sales & exps 24,238,654 17,635,808 16,437,406 11,296,666

Net profit from oper.
Other income

$5,137,270
• 94,039

$2,927,284 $2,€31;964
. 117,142 9,755

Total income $5,231,309
Other interest charges. ..

Net loss on sale of fixed
assets

Loss on joint venture- :
with Mengel Co .>

flProv. for inc. and ex¬

cess profits taxes__

$3,044,426
17,451

$2,641,719
9,664

15,650

$2,362,513
5,102

$2,367,614
- 5,467

1,817

4,015,314 2,113,233 1,801,998 1,367,500

$992,829
30,341
299.870
$3.85

Net profit carried to . ,

surplus $1,215,995 $913,742 $814,405
Preferred dividends 99,679 64,632 30,322
Common dividends ' 359.906 344 465 299.894
Earns, per com. share. $3.72 $2.83 $3.14

tAfter deducting discounts, returns and allowances. ^Includes $3,-
402,000 (net $357,000 post-war credit and renegotiation) in 1945;
$1,643,830 (net $182,570 post-war refund) in 1944; $1,495,510 (net
$173,390 post-war refund) in 1943, and $894,200 in 1942 provision
for excess profits tax; also $191,314 in 1945, $69,703 in 1944 and
$25,388 in 1943 provision for State income taxes,

CONSOLIDATED BALANCE SHEET, APRIL 30

?•: ASSETS— : 11945 1944
Cash and U. S. bonds— $6,448,400 $2,012,300
Receivables (net) * —— 2,011,400 1,611,700
Inventories ; 3,022,800 3,123,000
Long-term receivables (Cascades Plywood Corp.) 1,500,000 1,500,000
Investment in Kosmos Timber Co —— 396,000 396,000
Investment in subsidiaries not consolidated-— 708,800
Post-war refund — — 685,600 328,200
Prepaid insurance, taxes, etc 146,900 151,300
Other assets

——r—— 515,300 < 348,900
fPlant, property and equipment— — 2,143,400 1,954,200
Timberland, less depletion— ' 1,472,700 1,141,200

LIABILITIES— . . i.
.

Payables : ———

Accrued liabilities
"Federal income taxes

Long-term liabilities (timber property)—
Other long-term liabilities————,
Preferred stock—.— ———-_r.

Common stock —

Capital surplus ———

Paid-in surplus
Earned surplus——.

.— $19,051,300 $12,566,800

$1,321,800
602,500

3,440,800
675,000
194,300

2,421,600
699,900

1,097,200
5,231,000
3,367,200

$778,100
597,800

1,993,500
550,000
133,300

1,500,000
299,900

1,097,200
2.S71.200
2,645,800

Total ——— — $19,051,300 $12,566,800
"After deducting U. S. tax notes. tAfter deducting depreciation of

$1,704,900 in 1945 and $1,424,700 in 1944. tAfter giving effect to
common stock financing in May, 1945.

Opens New Warehouse— " -

The corporation on Oct. 5 announced the opening of a new ware¬
house in Baltimore, Md„ the 17th distributing unit in its nationwide
chain.—V. 162, p. 1441./ " "V; ; '

V' United States Potash Co.—Stock Offered—A group of
underwriters headed by Lee Higginson Corp. on Oct. 9
offered to the oublic 50.000 chares of common stock

(ho par) at $35.75 per share. The shares are being sold
for the account of Borax Consolidated, Ltd.
Transfer Agent; Central Hanover Bank and Trust Co. Registrar:

Bankers Trust Co. V - ' -

CAPITALIZATION
Authorized Outstanding

4% cumulative pfd. stock ($100 par)— 25.000 shs. 20,000 shs.
Common stock (no pari— — 525,009 shs. 525.000 shs.

DIVIDENDS—ComDany pa'd no cash dividends on its common stock
prior to 1936. Dividends per share in 1936 and in each subsequent'
calendar year have been as follows;

3936 3937 3938 1939 3940 1941 3942 1943 3944
$1.00 $2.00 $1.50 $2.00 $2.25 $2.75 $2.50 $2.75 S2.25
During 1945, cash dividends of 50 cents per share have been paia

on March 22 and June 26, and of $1 per share on Sept. 25.
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/HISTORY AND BUSINESS—Company was incorp. on Dec. 18, 1926,
in New Mexico as the American Potash Co. with a life of 50 years.
The present name was adopted on Dec. 31, 1929. Company is engaged
in prospecting for, mining, refining and distributing potassium salts.
Its mine is located some 20 miles northeast of Carlsbad, New Mexico,
and its refinery is situated roughly 15 miles southeast of Carlsbad
and 5 miles east of Loving, New Mexico.
UNDERWRITERS—The names of the several underwriters, and the

number of shares of common stock to be purchased by them, respec¬
tively, are as follows:

^ .:/■'sh£
Lee Higginson Corp 8,500
Paine, Webber. Jackson & >
Curtis ——w, .-'8,500

Blyth & Co., Inc.—— 7,000
Smith, Barney & Co 7,000
Merrill Lynch, Pierce, Fen- .

ner & Beane.—L———- 6,000

: ' -fi*. STATEMENT OF INCOME
V - ." '• Years Ended Dec. 31

Graham, Parsons & Co 4,300
Bosworth, Chanute, Lough- ,

ridge & Co.—3.400
William R. Staats Co 2,600
Newhard, Cook Si Co.. 1,700
Newburger & Hano 1,000

Grqss sales, less allow¬
ances, " etc. -

Cost of product sold,
's incl. depreciation ■

Other oper. expenses..
Prov. for prop, replace¬
ment write-offs —^

Gross profit fr. sales
Adm., sell., Si gen. exps.
Amort. Si exp. of non-

producing leases —-

Payments to American
Potash Institute, Inc.
for research, educa¬
tional, and experi¬
mental expenses —

Fed. capital stock tax.

1942 1943

»6,i5fi,290:il7,249,7i8

1944

$7,278,260

2,518,378
441,461

$3,196,450
375,632

, 25,632

129,138
20,216

2,863,395 W 3,093,088
495,035 505,643

$3,891,289
419,562

Y 27,311

$3,679,528
i.. 480,326

27,239

7 Mos. End.

July 31, '45

$4,679,743

• 2,088.214

? 3154114
L.. 100,000

: $2,176,316
270,479

• : 12,439

112,153
40,000

120,610
35,403

76,999
13,750

Wet profit from oper. $2,645,833 $3,292,263 ; $3,015,950 $1,802,648
Other Income — 34,290 25,616 '"; 22,756 12,660

dross income — , $2,680,123 $3,317,878 $3,038,707 $1,815,308
Income charges » 4,150 ;<■ 15,345 10,472 273

Net inc. before taxes $2,675,973 $3,302,533 $3,028,234 $1,815,035
Fed. normal income & ■■■: J
surtax L 544,933 ; . 555,000 614,271;;: 380,000

Fed. excess profits tax
(net) „_ 397,248 801,900 435,600 250,000

New Mexico inc. tax— 28,781 20,000 19,888 13,000

Net income

-V. 162, p. 1557. ' '

$1,705,011 $1,925,633 $1,958,474 $1,172,035

United States Rubber Co.—Makes Three New Chem¬
icals for Use on Crops—'

■three new chemicals, a fungicide which will control apple scab, a
DDT formulation four times as effective as DDT powder, and a selec¬
tive herbicide for weeding large acreages of cereal crops, were an¬
nounced on Sept. 28 by this company.
The new fungicide called Phygon will also control bitter rot of

apples, brown rot of apples and stone fruits, cherry leaf spot, downy
mildew on beets, azalea blight, septoria celery blight and alternaria
and anthracnose of tomatoes.
The new DDT preparation, called Deetone, will control aphids and

mites as well as the insects killed by normal DDT.'* The selective
weed-killer, called Polon, is recommended for use on lawns and golf
courses and for weeding fields of oats, rye and barley by spraying.
Used in proper dosages, it will destroy the weeds without damage
to grass or to these crops, the company's scientists stated,—V. 162,
p. 1441, - //. "V ' ;r./:/'

- • - i ' '•* "V"-' / { *-'.X .-V*: '• V .

Utah Power & Light Co. (& Sub.)—Earnings—
(Inter-company items eliminated) ;

■ ~ 8 Mo. End. 12 Mo. End.
Period— Aug. 31,'45 Aug. 31,'45

Total operating revenues—.,———
Operating expenses .

Federal taxes • ,

Other taxes — ——

Charge in lieu of Federal income and excess
I profits taxes
Amortization of limited-term investments——

Deprec. and property retire, res. appropriations

$9,232,591 $13,774,093
3,795,120 : 6,035,613
782,621

1,013,456

209,800
4,667

687,133

358,297
1,445,173

853,850
*

5,267
1,123,000

Net operating revenues——————
Other income (net)—

$2,739,793t $3,952,893
4,891 9,636

Gross income .u—,

Total income deductions— —

—_ $2,744,684 $3,962,529
—> 1,463,954 2,109,819

Net income 'U-~.
—V. 162, p. 1441.

—J.: i — $1,280,730 $1,852,711

(The) Valspar Corp.—$6 on Account of Accruals—
The directors on Oct. 3 declared a dividend of $6 per share on

account of accumulations cn the outstanding 30,444 shares of $4 pre¬
ferred stock, par $5, payable Oct. 18 to holders of record Oct. 11.
Distributions of $1 per share were made on this issue on March 8 and
May 31, this year, and on March 9, July 19 and Sept. 12, 1944.—
V. 161, p. 1705. \ '

Virginian Ry.—Earnings—
1945 v 1944 . Vi'; 1943 vp

$2,270,296 $2,547,916 " $2,351,251
677,475 1,088,340 1,082,013
527,776 595,935 700,792

•120,366,651 19,958,174 17,504,807
7,606,163 8,759,213 8,126,193
5,616,919 4,841,516 4.923.793

1942

186,681
,057,301
625,956

,710,562
,730,642
005,767

Atlgust—
Gross from railway
Net from railway—___
Net ry. oper. income.._
' From Jan. 1—

Gross from railway
Net from railway. —

Net ry. oper. income.._

—V. 162, p. 1213,

Wabash RR.—New Treasurer— '
W. D. Steele has been appointed Treasurer and Assistant Secretary

of this company and of Ann Arbor RR., with headquarters at 33
Fine St., New York, N. Y.—V. 162, p. 1557. >'■

■ Walgreen Co.—September Sales Off 3.2%—
Period End. Sept. 30— 1945—Month—1944

. 1945—9 Mos.—1944
Bales $9,725,187 $10,046,119 $85,636,306 $87,117,140
—V. 162. p. 1328. , ; ;

Warner Co.— Stock Offered—An underwriting group
headed by Hemphill, Noyes & Co. offered Oct. 9 the un~.

exchanged portion of 137,592 shares of common stock
(par $1) at $14.00 per share. By the terms of an offer
which expired at noon Oct. 8, holders of company's 7%
first preferred stock had the option to exchange each
share, together with accumulated and unpaid dividends
amounting to $34.56 per share as of Nov. 15, 1945 for
six shares of common stock.
* PURPOSE—The purpose of issue of the 137,592 shares of common
stock (par $1) is to aid in the simplification of the company's capital
structure by effecting the retirement of all the 22,932 outstanding
shares of 7% first preferred stock (par $50).

. , All of the proceeds from the sale of the unexchanged shares of the
common stock will be applied by the company to the redemption on

IS, 1945, of all the unexchanged shares of first preferred stock.
'

%>., . • ;. .. - ■ - U< 1 i ,

Wawaset Securities Co. (Del.) holds all of the 53,500 outstanding r
shares of 7% second preferred stock (par $25).' Company, has offered
Wawaset Securities Co. the right to exchange each share of second
preferred stock held, together wtih accumulated and unpaid dividends *
thereon,: for three shares of common stock. Wawaset Securities Co.,.
pursuant to the terms and conditions of»ant escrow agreement dated ;
Sept. 24, 1945, between Wawaset Securities Co. and Fidelity-Phila- *
delphia Trust Co., has deposited all of the 53,500 shares of second .

preferred stock with Fidelity-Philadelphia Trust Co. to be exchanged
for common stock. Since Wawaset Securities Co. has agreed to make
this exchange, the offer of exchange to the holders of second preferred
stock has not been underwritten, and the 160,500 shares of common
stock necessary for such exchange have not been registered under the
Securities 'Act pt' 1933,;, as amended. YYYY ■:$YYYYY ' -Y

V CAPITALIZATION AS OF JUNE 30, 1945 ,y, "i/.Y/
fAdjusted to give effect to issuance of the 137,592 shares of common

stock now offered, the issuance of 160,500 shares of common stock to \
Wawaset Securities Co., and the retirement of the first preferred stock
and second preferred stock.] / " : . ' • _ 7
1st mtge. 4% sinking fund bonds,, dated Authorized ^ Outstanding ,

as of Oct. 1, 1944, due Oct. 1, 1959— $4,000,000 $3,901,000
Common stock <$1 par)— • 550,000 shs. 1475,284 shs,
'

fEXcluding 4,587 shares held ln treasuryl ■ . ,
. •* - -

HISTORY AND BUSINESS—Company was incorporated in Delaware •
March 25, 1929, to acquire the property and businesses of Charles
Warner Co., incorporated in 1885, and Van Sciver Corp., Incorporated *
in 1923. • ' ;/ • ' •-,* t *' v *■ *..*•" - "h -• • "."•>!''
In 1944 the company acquired substantially all of the assets of -

American Lime & Stone Co., which was prior to that time a wholly- ;
owned subsidiary of the company. v /'" ■<' « w.*" * . -• \;
Company is engaged in the production, transportation and wholesaling /
of construction materials including sand, gravel, crushed stone, lime¬
stone, lime and lime products, and in retailing these products, central-
mixed concrete, plaster, cement, and other miscellaneous building and
construction materials. Lime products are also sold at wholesale and /
retail for industrial and agricultural uses. - v " "
UNDERWRITERS—The principal underwriters named below have • ;

severally agreed to purchase from the company such of the 137,592
shares of common stock as shall not have been taken by such holders
in exchange in the various percentages set forth below opposite their
respective names: ■ •

Hemphill, Noyes & Co 12%
H. M. Byllesby and Co 9'A
Eastman, Dillon & Co, 9Y«
Graham, Parsons & Co.— 91/*
Stroud & Co., Inc 9%
Butcher & Sherrerd ..l 9Y*

Buckley Brothers—; ,4.' 6
Jenks, Kirkland & Co 6
Laird, Bissell & Meeds—— 6

Reed, Lear & Co —: 6
Lewis C. Dick Co 3

Newburger- &Hano_—3
Stein Bros. & Boyce—3
George R. Cooley & Co., Inc. 2%
Harper & Turner, Inc 2%
Schmidt, Poole tc Co.——- 2
Janney & Co V/z

COMPARATIVE INCOME STATEMENT

6 Mos. End.
Jun. 30, '45
$3,284,919
2,502,191

1944

$6,674,203
4,814,156

-Calendar Years-

1943 ' 1942
$8,882,113 $10,313,935
6,113,050 6,665,388

Net sales
Cost of sales

Selling, admin., & gen.
expenses

Prov. for depletion
Prov. for deprec

Profit from operations
Other income credits-

Gross income —

Inc. chgs. excl. of taxes
on income

Fed. excess profits taxes
Credit thru debt retire.

Other Federal taxes__

State taxes
V •V,&v''
Net inc. for the period

Other surplus credits-

Total

Loss from abandonment

of devel. project—^
Surplus for period
Surplus at beginning of
the period

Surplus at end of the
period —

—V. 162. p. 1442.
p.; v j *.

Washington Gas Light Co. {& Subs.)--Earnings—-
12 Months Ended Aug. 31— • w 1945 . / , 1944 . ;

Operating revenues :! ' $14,339,837 $13,980,586
Operation 8,575,531 8,208,678
Maintenance —— J.'- 863,222 1,032,409
Provision for operating charges deferred because v";"'v--' v /
of war conditions — — 101,050 v" 98,865

Depreciation ——— ! 924,457 912,415
General Taxes i; 865,072 849,074
Federal Income & excess profits taxes 608,44 1 662,000

229,757
16,418

/ 179,811

609,163
40,651
397,882

723.927

58,756
'400,326

751,596
75,680

- 439,476

$356,742
138,032

$812,352
159,980

$1,586,054
232,782

$2,331,796
217,066

$494,774 $972,332 $1,818,836 $2,548,862

128,264

129,851
14,600

332,927

231,250
18,500

.541,692
135,000
Drl3,500
416,712
41,600

711,665
158,800

■ 's Dr2,200
> 646,023

50,400

$222,059 $389,656
60,000

$697,332
Drl7,685

$984,174
99,983

$222,059 • $449,656 $679,647 $1,084,157

222",059 449~656 679~647
107,055
977,101

2,511,552 2,061,896 1,382,249 / 405,148

$2,733,611 $2,511,552 $2,061,896 $1,382,249

Net operating revenues — — $2,402,064 $2,217,145
Other income —— 1,786 15,734

Gross income r $2,403,850 $2,201,411
Interest and other deductions — —————- > 913,760 928,446

Net Income -.-s.—$1,490,090 $1,272,965
Dividends on preferred stock — . 470,015 470,015

Balance

-V. 162, p. 1328.

— Tr— $1,020,075 > $802,950

Washington (Pa.) Steel Corp.—Registers With SEC—
The corporation has registered 158,110 shares of common stock

(par $1), subscription warrants attached, with the SEC.
Singer, Deane & Scribner heads the underwriting group which will

offer 135,000 shares at a price filed by amendment. In addition, the
company proposes to sell 23,110 shares of common without under¬
writers at $10 per share, or a total of $231,100. :

Washington Water Power Co.—Earnings—/ ' '
(Excludes results of operations of Spokane United Railways, a wholly-

owned subsidiary, whose transportation properties were sold
to non-affiliated interests as of July 6, 1945) - >

Government bonds ...———r

Y Total YY—-——Y—Y-i—J
V. 162. p. 1213.:■/,:

/ //Wayne jPiump Cb.Y£arnings-—
. 9 Months Ended,Aug.v3l^vr';1945 ,

6Profit'—— — .V $256,563
E>ivs. ree'd from English sub. co._— v 50,313

. E«vs. ree'd from Brazilian sub. co., • /

'Total ————i._—i'J——>:
Est. Federal normal and surtax,.—•

$306,876
; 84,000

13.65'/r
15.69'r

100.007f

-..r.Y'v. "■.

1944 >'•
t$863.294

; / -16^407
'•i. $879,701

,» 355,000

16.96%

17.23% :•
'

JU8%,

100.00%

1943 >

t$921,583 >

•

$921,583 '
• > 375,000 - ,

,7 *_./'• i-|

> Net profit for the period— 1$222,876 $524,701 ' $546,583
Earnings per common share_i_IJ_i ; $0.77 >V $1.81 ; ; $1.88
|^'-*After all credits and charges except dividends from foreign sub¬
sidiaries and Federal Income tax. .-V..s:

?. tAfter reserves for possible adjustment in renegotiation of Govern¬
ment sales and other contingencies. y- a *

Administrative costs previously charged to operations and allow¬
able profit less related income tax thereon to be recovered on termi¬
nated war contracts are not-included. • Practically all of company's
war contracts have been terminated and the net amount expected to be
recovered,- though not presently determinable; is „ estimated not to
exceed $40,000. y'r;i • >.:•"/ ;* - j '•>.
Note—;(!); No provision has been made for excess profits taxes as

it does not appear that company will have any liability-therefor.
"(2) Based upon information received from foreign subsidiary com¬

panies, the net earnings of those companies for the nine months'
period ended Aug. 31, and which are not included in the above, are
as follows:- * ;

:>:>>: :■ 1945 - 1944 1943

English subsidiary .I—.—: . $16,29T ■ $61,020 ^ $78,924
Brazilian ; subsidiary ——>, 14,285 ' \ 21,862 * - v; 4,669

Total .

-V. 162, p. 176.
$30,582 $82,881 $83,593

Western Auto Supply Co^-Septemfeer Sales—
Period End. Sept. 30— 1945—Month—1944 '1945—9 Mos.—1944

Wholesale sales —— $2,473,000 $2,097,000 $18,281,000 $15,729,000 "V
Retail sales > — 2,784,000 2.223,000 19,818,000 17,106,QOO .

Combined sales $5,257,000 $4,320,000 $38,099,000 $32,835,000
There were 239 retail units in operation at the end of Sept. in both

years. Wholesale accounts totaled 1,494 this year against 1,461 in
September, 1944.—V. 162,/p. 1442.

Western Maryland Ry.—Bonds ? Awarded—The New Y
York Trust Co. and associates on Oct. 4 won the I
award by the company of a new issue of $9,500,000 col- •
lateral trust bonds, due 1947~60,1on their bid of 100. The -

award was made subject to the approval of the Inter- >
state Commerce Commission.
Others in the syndicate are: Union Trust Co. of Pitts- i;

burgh, Bankers Trust Co. of New York, Manufacturers
and Traders Trust Co. of Buffalo, and the Equitable Life
Assurance Society of the U. S. „ V -

The bonds, dated Nov. 1, 1945, will mature $500,000
each Nov. 1 from 1947 to 1959, inclusive, and $3,000,000
on Nov. 1, 1960. They will carry coupon rates ranging
from 1% to 3^%. Proceeds from the sale will be ap¬

plied to the redemption of $11,614,000 of first and re- >:
funding 5V2% bonds due in 1977:—V. 162, p. 1680.' :

Western Ry. of Alabama—Earnings—
.August— ^'•>1945 \ - .1944 1 1943 ' 1942

Gross from railway____ $427,578 $504,765 $470,605 $413,505 >;

Net from failway— 140,127 . 198,544 225,267 197,378 '
Net xy. oper, Income 37,858 44,322 65,773 96,431 •
From Jan. 1— : r: ■;

Gross from railway—— 3,524,894 . . 3,767,064 3,554,666 2,652,241 \

Net from railway 1,117,869 1,428,740 1,604,639 1,094,080
Net ry. oper. income— 307,952 . 375,619 is 460,608 512,315 {
—V. 162, p.; 1031., . ■ : j -v '

Wheeling & Lake Erie Ry.—Calls Bonds— * / >
The company has called for redemption on Nov. 8, next, all of its :M;

refunding mortgage serial 214% bonds, series E, due serially, Dec. 15, ;

1945, to June 15, 1949, aggregating $943,000, and all of its refunding
mortgage 314% bonds, series F, due June 15, 1966, aggregating $5,250,-
000, the series E bonds at par and interest and the series F bonds
at 103 and interest. Payment will be made at the Central Hanover
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.. or at the
Union Trust Co~ of Pittsburgh, 429 Fifth Ave., Pittsburgh, Pa. Holders
may present said bonds at any time prior to Nov. 8, 1945,. and re¬
ceive the full redemption price and accrued interest to Nov.: 8, 1945.
—V. 162, p. 1680. ■/■: •; ; T '

Wisconsin Public Service Corp.—Weekly Output— '
Eleotric output of this corporation for the week ended Sept. 29,

1945, totaled 10,886,000 kwh., as compared with 11,250.000 kwh. for
the corresponding week last year, a decrease of 3.2%—V. 162, p. 1559.

(F. W.) Woolworth Co.—September Sales—
Period End. Sept. 30—' 1945—Month—1944 1945—9 Mos.—1944

•wC' 3

Sales 35,731,428 3.7,529,028 322,034,176 311,379,463
—V. 162, p. 1329.:'.>;/;^ , X' " •/

Y .r

■ l Period End. July 31—
Operating revenues

Operating expenses
Federal taxes

Other taxes

Property retirement re¬
serve appropriation—;

Net oper. revenues-
Other income (net)

Gross income

Int. on mtge. bonds
Other int! and deduct—
Int. chg. to construct.
Miscell. reservations of

net income' —,

1945—Month—1944 1945—12 Mos.—1944

$945,532 $905,284 $11,651,152 $11,187,140 "
356,245 4,168,306 ' 3,977,508 :306,547

189,529
95,016

84,166

46,139
93,932

1,828,588
1,107,076

1,622,972
1,078,272

84,166 1,010,000 1,010,000

-/; $270,274 $324,802 $3,537,182 $3,498,388
/; 10,290 ; 3,310,.

*

59,530 44,923

$280,564 $328,112 $3,596,712 $3,543,311
64,167 64,167 : 770,000 770,000
35,748 >:> 31,807 447,640 r 167,971

■■ v—— :1 ■Y -
Cr666

■'

; ■ : r-—-- ' :— 300,000

Balance $180,649 ■ $232,138
Dividends applicable to preferred stock_ _

—V. 162, p. 719.

$2,379,072
' 622,518

$2,306,006.
'' 622,518

Wellington Fund, Inc.—Assets at New High— ;
It was announced on Oct. 5 that total assets of this Fund as of

Sept. 30, 1945, amounted to $22,990,720, a new high point and an

J;.. ; i ■/ } 1 , Y. ■>> 1., / i' A. ; i '.'11' , \

Yazoo & Mississippi Valley RR.—Earnings— V-
S'-': August— tu:1945-1944 1943 1942
Gross from railway..— $2,354,346 $3,116,247. $2,624,850 $3,302,775
Net from railway—273,797 ,/• 1,221,163 /• 630.358 • Vl,694,833
Net ry. oper. income— 292,076 466,691 182,387 1,369,972
•: From Jan. 1— ' '• ",'" ■ : ->
Gross from railway—i._ 22,861.081 ■" 22,947,673 25,535,768 21.304,465

«Net from railway_£i_— >f 7,848,889 8,125,625 10,433,008 10,415,730
Net ry. oper. income 2,947,655 3,158,463 4,599,787 8,177,923

-

—v. 162, p. 1213. • --r ;: . - - . *

Y Zenith Radio Corp. (& Subs.)—Earnings— J'
YYYY'YY vv • (AND SUBSIDIARIES) V:

3 Mos. End, July 31— , 1945 . ;v . 1944 . . . 1943 C. 1942 -v >:
Profit after deprec. but • /"-• •> = •

before Fed. taxes.—_ , t$993,336 $2,533,263 $1,592,199 v $083,664
Prov. for Fed, taxes— 456,975 1,466,985 769,146 375,900

'

Net profit $536,361 $1,066,278 $823.053/'; $307,764
'—Earnings per share— t"-' $2.02 / $2.16 ' '.'^>$1.67 $0.62

• "On 492,464 shares of capital stock. •- tAlso after reserves for volun¬
tary price reduction and renegotiation on war contracts, / / -i - ; ;
Immediately following VJ Day the company's war production con¬

tracts were almost entirely cancelled. This enabled the company's
• production engineers to begin the installation of a new modern manu¬
facturing technique which will permit the company to turn out. twice

> as many radio sets as before the war. This new manufacturing tech¬
nique required the construction of an additional building which is now
in the process of construction and will be completed approximately
Nov. 1st adjoining the company's present plants.; . ; ;; "y, - •/•:'/
Official of Subsidiary Promoted— YvY

-r Harry J. Wines has been elected Vice-President of Zenith Radionics
Corp. of New York, a wholly owned subsidiary. Mr. Wines has been
General Manager of the New York firm, which distributes Zenith
products through the New York andNew Jersey area, since its
organization late in 1943.—V. 162, p. 924. • /"' , * ,-r'

.i . 'S \ ^ '' '

Y-4i t'.'

:;.vfi
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

X.i v«n

ALABAMA

. Alabama (State of)
C Voters ^ Reject VUse of Income

Tax/ Receipts for General Pur¬
poses —At the special State-wide
{election held on Oct. 2 the voters

^rejected a proposed amendment to
tithe Alabama constitution, which
v would have permitted the use of
i State income tax receipts for gen-
. eral purposes. The proposal's de-
y feat leaves in effect an income tax

amendment, v adopted in V 1933,
* which -/.specifies that income tax
revenues shall be used to retire
about $17,000,000 in bonds, issued

) to cover a deficit, and that after
v the bonds are retired the proceeds
shall be used to reduce the tax on

property. All of the- bonds have
been retired, or are about to be
retired, and the State inn the
meantime has granted tax exemp-

. tiohs on homesteads. \ :

Possibility that the Alabama
v Legislature will have to tap fresh
sources of taxation for education,

i welfare and other services was

. seen by observers following the
i proposed . amendment's rejection.
The 1945 Legislature had appro¬

priated nearly $4,000,000 to edu-
u cation and welfare purposes con-
, tingent upon ratification of the
'

amendment at the polls.
t ' There also was talk of a special
, legislative session for resubmis-
* sion of the - amendment t<> the

■

electorate; with the- tax revenue
specifically dedicated to educa¬
tion, welfare and other humani¬
tarian services, GoviChauncey
Sparks declared, however, that he

4
would not seek to resurrect the

proposal and resubmit it to the
>• electorate." ^••; •1

CALIFORNIA
'

California (State of)
j ' Special Legislative Session
; Foreseen—Following a meeting of
. the joint legislative committee on
. highways, streets and bridges held
. recently, the possibility was in-
. dicated that a special session of
I the State Legislature may be held

■ next April to consider a long-
, term highway construction pro¬

gram. Such session would be
'

separate from the extraordinary
. call which Governor Earl Warren

, Was expected to issue for consid-
, eration 6f other phases of Cali-
, fornia's post-war reconversion
j and development program. r,

1 ; Senator RandolphCollier of
. Siskiyou County, chairman of the
highway committee, declined V to

: confirm the April session reports,
but said .the committee couldn't
possibly complete its work and
report recommendations to a spe¬
cial session before April. 1

v \ In addressing the committee,
> Governor Warren urged the group

, to "make as much speed as pos-
sible" in determining the State's

. present and future highway needs
so the Legislature may act and the

i- work be started as quickly as cir-
. cumstances will
^ Urgency of the need for free¬
ways, county roads, farm-to-mar¬
ket highways and access roads to
recreational areas was stressed by
the Governor. He #also declared
that the cities and counties are not
in a position to finance entirely
the projected highway needs and
that current State revenues for

highway purposes are insufficient
for the contemplated program. .

"The thing we have to do," he
said, "is find a way to finance the
program and then go ahead." ;

Assistant State Highway En¬
gineer Fred Grumm informed the
committee estimates of critical
deficiencies in California's State
highway system have increased
from $630,000,000 to $690,000,000
in six months. An additional

$240,000,000 is needed, he.t,said,
to add two feet to present 18-foot
wide highways which are not in¬
cluded in the critical deficiency
estimates. .... ,•

Estimating thatmere than $900,-
000,000 is needed to • place f the
present State highway system in
first class shape, Mr. Grumm said
such a program would not include •
the addition of any new highway^
to the system and would require
from 10 to 15 years to complete.
He a said that State' revenues for
highway purposes at the present
rate of income are expected to
average $24,000,000 a year, or
$240,000,000 for the 10-year period.

Los Angeles County, Rivera Sch. *;
t;.A:''Dist. (P. O. Los Angeles),..

?/%' California 'V:'
^B©nd Offering—Sealed bids will
be received until 10 a.m. -om Oct.
16, by J; F.' Moroney, County.
Clerk, for the purchase of $55,-
000 school bonds. Interest rate is
not to exceed 5%, payable semi¬
annually. : Denomination $1,000.
Dated Oct. 1, 1945. Due on Oct.
1; $3,000 in 1946, and $4,000 in
1947 to 1959, inclusive. Principal
and interest payable at the Coun¬
ty Treasury. Interest rate is to be
stated in a multiple of M of. 1%.J:'
Each bid must state that the

bidder offers par and accrued in¬
terest to the dates deUyepr^nd
state separately the premium, if
any, and the rate of interest of¬
fered for the bonds bid for. tv
t Each bid shall be for the entire

amount of said bonds at a single
rate of interest, and any bid for
less than the entire amount of said

bonds, or for varying rates of in¬
terest will be rejected.
Payment for and delivery of

bonds will be made in the office

of the Board of Supervisors. . .

A certified or cashier's check
for a sum not less than 3%; of
the amount of the bonds bid for,
payable to the order of the Chair¬
man of the Board of Supervisors,
must accompany every bid.

|| COLORADO
Pueblo County, Pueblo Sch. Diat,

(P. O. Pueblo), Colo.
Bond .Election Planned—An is¬

sue of $650,000 construction bonds
will be submitted to the voters
at ,an election to be held in the
near future. " "J j

.' FLORIDA ;

Dade County, Fla. .

Consolidation of School Dis¬
tricts Approved—Voters of the

county approved recently the con¬
solidation of their 10 special tax
school districts into one. The new

special tax school district will be
known, as School District No; 1.

Purpose of consolidation is to pool
the tax assets of the entire county
to support the public school sys¬
tem. * * - ' * " r

Constitutionality of the Consol¬
idation Act was challenged before
the election in two court cases. In
both cases the Circuit Court up¬
held the validity of the act. Ap¬
peals are now pending in the
State Supreme Court. - •

Diston Island Drainage Diet., Fla.
"

Debt? Refunding y Offer Still
Pending—At a meeting of land¬
owners of the above district held

recently, there was no definite
action taken regarding the offer
of A. B. Morrison & Co., Miami,
to refund the district's indebted¬
ness on a-basis of;66% "on the
dollar. The amount of the current

indebtedness including coupons
and delinquent interest is approxr
imately $450,000, which will be
cut to about $300,000 under the
new refunding. ' The: refunding
bonds will also have a callable
feature. ■/{ .? '

Hendry County Special Tax Sch.
Dist. No. 7 (P. O. La Belle),

.. . : ■ Florida

Bond Sale Details—The $450,-
CG0 school bonds awarded on July
27 to the Ranson-Davidson Co., of
Miami—v.} 162, p. 612—were sold
at a price of 98.253, a net inter¬

est cost of about 2.68%, as fol¬
lows: For $153,000 maturing April
1,'$18,000 in 1946 to 1948, $19,000'
in^l949 and 1950, $20,000 in 1951
andv!952, $21,000 in 1953, as 23/4s,
and"-$297,000 maturing April 1,
$21-000V-in 1954, $22,000 in 1955
and:1956, $23,000 in 1957 and 1958,
$24^000 in 1959 and 1960, $25,000
in 1961, $26,000 in 1962, $27,000 in
1963, $28,000 in 1964, and $32,000
in 1965, as 2%s. Dated April 1,
1945. ' Denomination $1,000. The
next highest bidder was" John
Nuveen & Co. *<. •J_v.^

J > GEORGIA

Georgia (State of)
Municipal Bond Issue Balloting

Unsettled—Certain provisions of
the new Constitution which was

ratified by the electorate on Aug.
7 set forth new procedure gov¬
erning the creation of bonded debt
by, local units. In our issue of
Oct.. 1—v. 162, p. 1561—we set
out the findings of attorneys for
an Atlanta municipal bond firm,
which reached the conclusion that
the whole debt creation business
was now in a muddle. Continuing
along these lines we quote as fol¬
lows from an article in the At¬
lanta "Constitution" of Sept. 30:
A building program scheduled

in several Georgia : cities and
school areas is being held up Until
some leading bond companies are
assured bond; elections can be
legally held before the Legisla¬
ture enacts enabling statutes for
the newly ratified constitution.
Some bond companies are de¬

clining jx) purchase. bonds issued
since the new constitution was

ratified, and are hoping for**an
early Supreme Court decision to
clarify the alleged inconsistencies.
A test case already is headed

for the Supreme Court which will
settle the question of whether or
not a school district any longer
has the right to issue bonds, and
which may settle whether a city
can vote bonds before a legisla¬
tive act is passed to activate the
new constitutional provisions.
A few communities which al¬

ready have voted bond issues to¬
taling between one-half million
and three-quarters of a million
dollars are unable to get the cash
because bonding companies want
to wait until the courts construe
the new charter. Building pro¬

grams held up include: Lafayette
School District, which voted an

$80,000 bond issue; Mcintosh
County, $50,000; Fargo School
District, $27,500; Millen, $50,000,
and St. Mary's School District,
$40,000, : ;•7-;r

. Meanwhile, several cities are

going ahead with plans for holding
bond elections. Decatur will vote,
October 17, on a $600,000 issue,
and Athens will vote, Oct. 23, on
a $325,000 issue. Cedartown is
planning a $200,000 issue, but has
set no definite date for an elec-
tion. : : , "
Perry was planning a $25,000

bond election,- but called it off
until the new constitutional pro¬
visions are cleared up. ^ '
?, The new constitution provided
that no political subdivision of the
State could issue bonds "without
the assent of the majority of the
qualified voters . .voting in an
election for that purpose to be
held as prescribed by law." This
provision replaced one in the old
constitution which required the
assent of two-thirds of the quali¬
fied voters . . . provided said two-
thirds so voting shall be a ma¬

jority of the registered voters.
There was a statutory law to go
with the old constitutional pro¬
vision following the language of
the old constitution relative to a

two-thirds vote and a majority
of the registered voters.
Some attorneys said the old

statutory law is invalidated by the
new constitution, which requires
only a majority of the qualified

voters. Since the old law is dead,
and the new constitution says a
bond election shall be held "as
prescribed by law," a new law
must be enacted before any bond
elections can be held, they say. !■
Attorney-General Eugene Cook

says: "It is questionable whether
any bonds can be issue by any of
the political divisions of the State
until the General Assembly has
passed proper enabling acts, or
amended the present existing
acts." A -

Senate President Frank Gross,
who helped write the new con¬
stitution and fought for its pas¬
sage, and Senate President pro
tern, Spence Grayson, who op¬
posed adoption of the new con¬

stitution, both agreed, however,
that bond elections can be held
now without waiting for enabling
acts. Some other members of the

redrafting commission said no en¬

abling acts are necessary.
In the test case heard at Rome,

Judge Claude Porter held there
was no conflict between the new

constitution and the old statutory
law, and ruled that the Lafayette
School District still exists under
the- new constitution and has the

right to vote bonds and tax itself.
This "friendly suit" of W. E.

McKown vs. the Walker County
Board of Education, Lafayette
School District Board of Trustees,
Walker County Commissioner Fay
Murphy, Sr., and Clyde Bird is
being appealed to the Supreme
Court on a fast bill of exceptions.
Mr. McKown contended the new

constitution abolishes the taxing
powers of the rural school district,
and Attorney-General Cook has
so held, pointing out that the new
constitution places counties on a

county-wide basis of financing,
outside cit.y independent school
systems.
; New Revenue Measures Fore¬
seen—A State legislative investi¬
gating committee reported to Gov¬
ernor Arnall recently that it
would require the expenditure of
nearly $28,000,000 to bring
Georgia's institutions up to the
same level as those of other
Southern States, thus indicating
that new revenue-raising meas¬
ures will be proposed next year.
Suggestions which have been made
as to possible methods of raising
money for modernizing the State's
colleges and hospitals and ex¬

panding educational and health
services include the following:
1—Sale of the Western and

Atlantic Railroad for an estimated

price of from $25,000,000 to $30,-
000,000 on the theory that rail¬
roads are more valuable now than

they ever will be again, y
2—Removing the authority to

deduct Federal income tax pay¬
ments from State income tax re¬

turns, estimated to raise an addi¬
tional $5,000,000.

. 3—Doubling the tax on liquor,
wine and beer, estimated to
bring in between $9,000,000 and
$10,000,000 instead of the present
$4,500,000. 1
V 4—Doubling the tax on public
utilities, to get $9,000,000.
5—Adoption of a 2% sales tax

with no exemption on any article
purchased.
Members of the legislative com¬

mittee which studied the institu¬
tional problem have urged Gov¬
ernor Arnall to run for office

again without pledging himself to
veto any tax bill the Legislature
mijght pass. He was even urged
^ot to lobby against a tax bill
which the January (1946),session
might try to pass over his veto."
That Governor Arnall next year

may abandon the stand against
new taxes taken during his cur¬

rent administration was indicated

by his comment on the commit¬
tee's report.

ILLINOIS

Arlington Heights, lit. j

Other Bids—The $15,000 water
revenue bonds awarded on Oct.
1 to the Arlington Heights Na¬
tional Bank as 2%s, at a price of
100.22, a basis of about 2.22%—-v.'
162, p. 1683—also received the fol¬
lowing bids: • ;

t Price
Bidder Rate Bid }

R. S. Dickson & Co., 23/4% 100.24
John Nuveen & Co., 2%%. 100.21.

Champaign, III. - j
Bond Election — An issue of'

$40,000 street improvement bond$
will be submitted to the ,votera
at the election to be held ori
Oct. 30. •: -/

Chicago Park District, III. *

Bond Offering—LeRoy Wood¬
land, Director of Finance, will re¬
ceive sealed bids until 9 a.m.

(CST), on Oct. 23, for the pur¬
chase of refunding of 1945 coupon
bonds aggregating $28,475,000;
Dated Dec. 1, 1945. Denomination
$1,000. Due Dec. 1, 1965, optional
June 1, as follows: $1,000,000 in
1948 to 1954, $2,000,000 in 1955 to
1964, and $1,475,000 in 1965. For
payment of principal of these Re¬
funding bonds it is contemplated
that taxes will be levied, $1,500,-
000 for each of the years 1945 to
1962, inclusive, and $1,475,000 for
the year 1963. Proceeds of such
taxes will be used to call the
bonds for redemption according to
their terms. t All bonds redeem-1
able on the earliest date shall first
be redeemed before any bonds op¬
tional at a subsequent date are
called for payment. Principal and
interest payable at the District
Treasurer's office. ,

Subsequent to the dale of sale
of these Refunding bonds and
prior to their delivery, additional
money may be received from
taxes levied by payment of the
bonds thereby refunded and
money so received shall be made
available and used in redeeming
additional bonds of the several is¬
sues of bonds thereby refunded,
and in that amount this issue of
Refunding bonds shall be reduced*'
The Refunding bonds that will
not be issued if additional bonds
are so redeemed shall be selected

by the Director of Finance and
Property in amounts as nearly
equal as practicable from the
bonds that are redeemable on

June 1 of each of the years 1948
to 1965, inclusive. The Refund-'
ing bonds not issued shall be can¬
celled.

These bonds are to be issued to
refund a like par amount of bonds
bearing interest at the rate ;of
2%%; 3V2%, 4%, 4y4%, 4%%;
4%% and 5%, respectively, and
are payable from ad valorem
taxes, to be levied upon all the
taxable property within the
boundaries of the Park District;
without limitation as to rate or

amount. The assessed valuation
of taxable property in the Chicago
Park District as last determined
being for the year 1944 is $4,886,-
619,059. The total outstanding
bonded indebtedness of the Chi¬

cago Park District is $64,877,700.
Bidders shall specify the rate Of

interest (one rate for the entire
issue) in multiples of of 1%
per annum. Bonds will be award¬
ed to the acceptable bidder of¬
fering the lowest rate of interest
and at not less than par, accrued
interest and the largest amount as
a premium computed upon the
following basis: \
.. The premium shall not be less
than $88,000 if these Refunding
bonds bear interest at the rate of
iy4% per annum. '
For each % of 1% increase

above such 1V4% interest rate pet
annum, such premium shall be
increased $8,780. '
For each % of 1% decrease be¬

low such iy4% interest rate peg
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annum, such premium may be re¬
duced $8,780.
*The best bid shall be the ac¬

ceptable bid (computed as above
provided) specifying the lowest
rate of interest. Jf two or more
bids are submitted specifying the
'same-lowest rate of interest, the
acc^table bid naming such low¬
est rate of interest and offering
the largest amount of premium

* shall be accepted. No bid will be
.considered that does not offer to

'

purchase the entire issue of $28,-'

475,000, at not less than par and
7 accrued interest plus a premium
I computed as herein provided at

p one rate of interest, and otherwise
, conform to the specifications set
:/ out. The printed bonds and ap¬
proving opinion of Chapman &
"

Cutler, of Chicago, will be fur¬
nished to the purchaser. Said
bonds will be delivered at Chi-

- cago, on or before Dec. 14, 1945,
/ and the purchaser must be pre-

. • pared to pa.y for said bonds in
* Federal Reserve Funds payable in
Chicago and accept delivery of the
bonds not later than Dec. 14,"
1945; Enclose a certified check

*

for $250,000, payable to the Di»-
7' ' trict. . : 'V

v V Chicago Sanitary Dist. (P. O. *
■ r,; Chicago), III. /7777:7;;77:

Purchasers—In connection with
/ the sale of the $4,300,000 corporate

v
. purpose 1945, tax anticipation
7 warrants to the Illinois Co. of
— Chicago, at 0.875%, plus a pre¬

mium of $76.00—v. 162, p. 1683
V'' • —it is now reported that the Lee

Higginson Corp., John Nuveen &
7 - Co., Kebbon, McCormick & Co.,

< William Blair & Co., Martin,
Burns & Corbett, and Bacon,
Whipple & Co., all of Chicago,

i were associated with -the above
named firm in the purchase. "7

vEdinburg, III. 7\777
Ordinance Passed—On Sept. 27

the Village Council passed an
ordinance calling for an issue of
$8,000 . water 7 system revenue

7 bonds.^7'-.7; .7 v >'+;':■
' Franklin County (P. O. Benton),

;7 , ;•/:/" Illinois 7*.
Bond Sale—The $250,000 court

7 house bonds offered for sale on

: Sept. 28— v. 162, p. 1561—were
'

71 awarded to Paine, Webber, Jack¬
son & Curtis, of Chicago, as 2V2S,

"

; at a price of 100.147, a basis of
7, about , 2.485%. Dated * Nov. 1,

1945. Denomination $1,000. These
bonds are due from 1947 to 1965.

Principal and interest payable at
the Harris Trust & Savings Bank,
Chicago. Legality approved by"
Chapman & Cutler, of Chicago.

. The next highest bidder was the
*'■ Midland Securities Co., for 3s, atJ
a price of 100.40. 7 7. '.777.7 .ft77
Gladstone High Sch. Dist. No. 105,

•' 7 '■ Illinois 'v.

Bond Sale Details—The $82,-
7 000 construction and site purchase
bonds awarded recently to the
White-Phillips Co., of Davenport
—v. 162, p. 1683—were sold as

'

2V2S, at a price of par, and mature
V on Sept. 15, as follows: $3,000 in
"

1948 to 1950, $4,000 in 1951 to
1955, $5,000 in 1956 to 1962, and
$6,000 in 1963 to 1965. Interest
payable M-S. These bonds were
authorized at the election held on

Sept. 9. : >': . :■. 7' ■ ■''.:;7 ; ■' r}'-"V
/ Libertyville, III.
Bond Election Planned^-An is¬

sue of $50,000 fire station con¬

struction bonds will be submitted
to the voters at an election to be
held in the near future. y

Madison, III.
:i Bond Issue Sought—Petitions
are in circulation calling for an

.. issue of athletic field bonds
. amounting to $65,000. 7

Mt. Vernon Sch. Dist. No. 80, III.
r Bonds Sold—An issue of $250,-
7 000 school bonds has been pur¬
chased recently by the H. C. Speer
& Sons Co. of Chicago. These
bonds were authorized at the
election held on Sept. 22 and ma¬

ture as follows: $40,000 maturing
. on July 1, $5,000 in 1947 and 1948,

, $10,000 in 1949 to 1951, as l%s,
; and $210,000 maturing July 1,

7 / $10,000 in 1952 to 1956, and $20,-
000 in 1957 to 1964, as 2s. Interest

7 payable J-J.
* »

* «■

v ft c <*

• t % * » * -
.*■ * ,

* %

Rockford, III.
K

Bond Election— The -following
bonds amounting to $675,000 will
be submitted to the voters at the
election to be held on Nov. 20:
$450,000 muncipal sanitorium

bonds. 7.77' '77' '.77,7'
225,000 refuse disposal plant con-

4'7-; struction bonds. , 7 :;.;,V7 7
Sullivan Township (P. O. Cullom),

Illinois '7
Bond Election Sought—A peti¬

tion is in circulation calling for
an election to submit to the voters
an - issue of $20,000.. community
building bonds. ' ► ' 7

INDIANA

77777 Frankfort, Ind. 7777
7 Bond Offering—Mrs. Phil Huf-
ford. City Clerk-Treasurer, will
receive sealed bids until 7:30 p.m.

on Oct. 25 for the purchase of
$400,000 electric utility revenue
of 1945 coupon bonds, not exceed¬
ing 3% interest/ Dated Nov. 1,
1945. Denomination $1,000. These
bonds are due $8,000 Jan. and
July 1, 1947 and 1948, and $8,-
000 Jan. and $9,000 July 1, 1949
and 1950, $9,000 Jan. and Julyl,
1951 and 1952, $9,000 Jan. and
$10,000 July 1, 1953 to 1955, $10,-
000 Jan. and ; July 1, 1956 and
1957, $10,000 Jan. and $11,000 July
1, 1958 to 1960, $11,000 Jan. and
July 1, 1961 and 1962, $11,000
Jan.: and $12,000 July 1, /1963
and 1964, and $12,000 Jan. and
July 1, 1965 and 1966. The bonds
shall be redeemable at the option
of the City, in whole or in part
in their inverse numerical order,
on any interest payment date af¬
ter issuance, at face value, to¬
gether with the following pre¬
miums: 8% if redeemed on or be¬
fore Jan. 1, 1951; 6% if redeemed
after Jan. 1, 1951, and on or be¬
fore Jan. 1, 1956; 4% if redeemed
after Jan. 1, 1956, and on or be-:
fore Jan. 1, 1961; 2% if redeemed
after Jan. 1, 1961, and prior to
maturity; plus in each' case ' ac¬
crued interest to the date fixed
for redemption; on 30 days' notice
by publication in a newspaper or
financial journal published in the
City of Indianapolis, and publica¬
tion in a newspaper or financial
journal published in the City of
Chicago, and the mailing of such
notice to the holders of registered
bonds. Interest on the bonds so

called for redemption will cease
on the redemption date fixed in
said notice, if funds are available
at the place of redemption to re¬
deem the bonds so called on the
date fixed in said notice, or there¬
after when presented for payment.
Each bid must be for all of said
bonds and must state a single
rate of interest which all of said
bonds are to bear. Said bonds
will be awarded to the highest
qualified bidder complying with
the terms of sale and offering to
purchase said bonds at the lowest
rate of interest, not exceeding the
rate above specified, stated in a
multiple of J/4 of 1%, without ref¬
erence to premium. If two or
more bidders offer to' purchase
said bonds at the same lowest rate
of interest/ then the award will
be made to the bidder offering the
highest premium. No bid for less
than the par value of said bonds,
including -accrued interest from
the date thereof to the date of de¬

livery, will be considered. Regis-,
terable as to principal. Principal
and interest payable at the office
of the City Clerk-Treasurer. The
approving opinion of Ross, Mc-
Cord, Ice & Miller, of Indianap¬
olis, together with a transcript
of the proceedings had relating
to the issuance of said bonds will
be furnished to the purchaser at
the expense of the City. No con-:
ditional bids will be considered.
The right is reserved to reject
any and all bids. If an acceptable
bid is not received at the time
herein fixed, the sale will be con¬
tinued from day to day thereafter
without" • further - advertisement,
and further bids will be opened
at such times as shall be fixed by

the Common Council.; Enclose a
certified check for $10,000; pay¬
able to the City.

. Marion County (P. O. 7
Indianapolis), Ind. *

Bond Issue Pending—The City
Council has been petitioned to
authorize an" issue of $40,000
court house annex bonds, to bear
not exceeding 6% interest. These
bonds would mature in 10 years.

'744,7 IOWA 7#4
Charles City, Iowa

Bond Sale—The $100,000 hos¬
pital bonds offered for sale on
Oct. 1—v. 162, p. 1562—were
awarded to Wheelock & Cummins,
of Des Moines, and Paine, Web¬
ber, Jackson & Curtis, of Chicago,
jointly, as l%sr, at a price of 100.-
565, a basis of about 1.44%. Dated
Oct. 1, 1945. Denomination $1,000.
These bonds are due on Nov. 1,
from 1946 to 1965. The next high¬
est bidder was Carleton D, Beh

Co., for 1%'s, at a price of 100.560.

"'>> 44v-: Cherokee, Iowa < :
Bonds Defeated — The election'

held on Sept. 20 resulted in the
rejection of ^municipal electric
plant 4 and distribution 7 bonds
amounting to $585,000. 7 /7 4 7

Delaware County (P. Q,
'

> Manchester), Iowa "

Bond Sale 7— The $100,000
memorial hospital bonds offered
for sale on Oct. 9 were awarded
to the Farmers & Merchants Sav¬

ings Bank, of Manchester, as Is,
at a price of 100.101, a basis of
about 0.975%. Dated Oct. 1, 1945.
These bonds are clue on Nov. 1,
as follows: $10,000 in 1946, $5,000
ill 1947 and 1948, $9,000 in 1949 to
1956, and $8,000 in 1957. Author¬
ized at the election held on July
24, 1945. The next highest bidder
was Carleton D. Beh Co., for iy4s,
at a price of 101.00. ■

Marshalltown Indep. Sch. Dist.,
Iowa ';477

Bond Sale—The $525,000 semi¬
annual building bonds offered for
sale on Oct. 8—v. 162, p. 1562—
were awarded to the First National
Bank of Chicago, and Shaw, Mc-
Dermott & Co. of Des Moines,
jointly, as iy4s, at a 7 price of
100.0097, a basis of about 1.151%.
Dated Nov. 1, 1945. Denomination
$1,000. These bonds are due on
Nov. 1, from 1947 to 1965. The
next highest bidder was Halsey,
Stuart Co., for IV4S, at a price of
101.0095. . V ; " -,

Polk County (P. O. Des Moines),
4.444447/. Iowa 474774477777 r:
Bond Sale—The $458,000 cou¬

pon semi-annual county .hospital
refunding bonds offered for sale
on Oct. 9—v, 162, p. 1683—were
awarded to Halsey, Stuart & Co.,
as IV4S, at a price of 100.6552, a
basis of about 1.15%. Dated Nov.
1, 1945. ' Denomination $1,000.
These bonds are due on Nov. 1,
from 1946 to 1960. The next high¬
est bidder was the Central Na¬
tional Bank & Trust Co., Des
Moines, for iy4S, at a price of
100.6550.

Scott County (P. O. Davenport),
■ .//• V 7.Icwa ;: 747 47 4:'4
Bond Offering—Ben F. Luetje,

County Treasurer, will receive
sealed bids until 1:30 p.m. on Oct.
15, fdr the purchase of $1,500,000
court house bonds.: Dated Nov. 1,
1945. Denomination $1,000. Due
Nov. 1, as follows: $51,000 in 1947,
$72,000 in 1948, $73,000 in 1949,
$74,000 in 1950, $75,000 in 1951,
$76,000 in 1952, $77,000 in 1953,
$78,000 in 1954, $79,000 in 1955,
$80,000 in 1956; $81,000 in 1957,
$82,000 in 1958, $83,000 in 1959,
$84,000 in 1960, $85,000 in 1961,
$86,000 in 1962, $87,000" in 1963,
$88,000 in 1964, and ,$89,000 in
1965. Bidders to name the rate

of interest. Principal and inter¬
est payable at the County Treas¬
urer's office. The County will
furnish the printed bonds and the
approving opinion of Chapman &
Cutler of Chicago. Enclose a cer¬
tified check for $30,000. . 77 '

Wapello County (P. O. Ottumwa),
v Iowa ,

Bond Election—An issue of

$300,000 hospital-bonds will" be
submitted to the .voters at the
election to be held on Oct. 29. ,

KENTUCKY

Carlisle County (P. O. Bardwell),
Kentucky .

Refunding Hearing—Holders of
4% refunding bonds, dated Jan.
1, 1939, are advised that a hearing
will be held at the office of State
Local Finance- Officer W. L.

Knuckles, 7 Jr., at Frankfort, on
Oct. 30, at 10 a.m. (CWT), to con¬
sider the petition of the county for
approval of the issuance of bonds
to refund $13,000 ■*of refunding
bonds of 1939, all of which were

callable on Jan. 1, 1945..

.47777.. 7 V7LOUISIANA: ''4 7;7'7;"«j;
Iberville Parish Sewerage Dist.
No. 1 (P. O. Plaquemine), La.

-4 Bond Offering-^J. Gerald Ber-
ret, Secretary of Police Jury, will
receive sealed bids until 2:30 p.m.

on Nov. 13, for the purchase of
the following bonds:: .7:7^.7 7
$48,000 Sewerage System., bonds

at'not exceeding 4%. - De-
nomination $1,000. Due Nov.

?/ 1, 1946 to 1965. Payable from
77 ad valorem taxes to be levied
without limitation as to rate
or amount on all taxable

property in the District.
19,000 Sewerage System Revenue
y bonds at not exceeding 5%.

Denomination $500. Due Nov.
.71,41946 to 1965. Payable

> from the net revenues of the
system to be acquired with
the proceeds of this and the
above described issue and se¬

cured by mortgages on said
, System. - 7-
Dated Nov; 1, 1945. - Separate

bids for each of the two issues are

to be submitted but the Police
Jury reserves the right to reject
any and all bids and to sell either
or both of said issues as in its
judgment is desirable. The ap¬
proving opinion of Chapman &
Cutler of Chicago, will be fur¬
nished. Enclose a certified check
for 2% of the amount of „ the
bonds, payable to the District. ;

Iberville Parish Water Works Dist.
No. J (P.O. Plaquemine), IxUiM
Bond Offering—Roland E.

Daigre, Secretary of the Board
of Water Works Commissioners,
will receive sealed bids until , 7
p.m. on Nov. 13, for the purchase
of the following bonds:

$48,000 water works system bonds,
-

b£7 at not exceeding 4%. 7 De-
nomination .$1,000.!' Due Nov.

- -1, 1946 to 1965. 'Payable from
ad valorem taxes to be levied
without limitation as to rate
or amount on - all taxable

4 4 property in the District. 4
10,000 water works system rev¬

enue bonds, at not exceeding
""5%. Denomination $500. Due

, ;'7.'Nov. 1, 1946 to 1965. Payable
7; from the net revenues of the

7; System to be acquired with
77* the proceeds of this and the

above described issue and se-

. cured by mortgage on said
7, System. . t f ' '
Dated Nov. 1, 1945. Separate

bids for each of the two issues
are to be submitted but the Board
reserves the right to reject any
or all bids and to sell either or

both of said issues as in its judg¬
ment is desirable. The approving
opinion of Chapman & Cutler of
Chicago, will be furnished. En¬
close a certified check for 2% of
the amount of bonds, payable to
the District. 7

r:. -vf- 7r'- 4 - ' j" 7' ' 1 ■'
Livingston Parish Sch. Dist. No. "

; /v 3i.(P. O. Livingston), La. •

Bond Sale—The $8,000 school
bonds offered for sale on Oct. 2
—v. 162, p. 1562—were awarded
to the Livingston State Bank of
Denham Springs, as ZVzS, at a

pricq 'of par. These bonds are
due /$500 on Oct. 1, in 1946 to
1961. Interest payable A-O.

Morehouse Parish Sch. Dist. No± 8
(P. O. Bastrop)~ La. ■'

Bond Sale Details—The $75,000
school bonds awarded on Oct. 2
to White, Hattier & Sanford of
New Orleans, at a net interest cost
of about 1.38%—v. 162, p. 1683—
were sold for a price of 100.034, as
follows: $55,000 maturing $5,000

on Sept. 1, 1946 to 1956, as l%s,
and $20,000 maturing $5,000 Sept.
1, 1957 to 1960, as iy4s. Other
bidders were as follows: u .

Bidder Price Bid
Scharff & Jones :7.yV ■'77' V4 y; ■

For $55,000, iy2s, and" 47
$20,000, iy4s—100.015 7

Equitable Securities Corp.;77v•)774.7'
For $20,000, 2s, and : 7:
$55,000, ms-;,......,-100.00

Bastrop Bank & Trust Co., 4. J <
Bastrop, Far $75,000 7:4447 :7
lM»s ^—100.749

John Dane "^• v. v'"--"•$:744'• :77''471 •

7 For $75,000, V/2s^ 100.13
7; 4,4 r OH City, ta. : *1'^ '
Bond Sale—^The $60,000 water/

works system revenue1 bonds of- •
fered for sale on Oct. 5—v. 162, '*
p. 1444—were awarded to Scharff \
6 Jones, of New Orleans, as 3V4s,y
at a price of par. Dated Sept. 1,
1945. Denomination $500. These
bonds are due Sept. 1, 1948 /to
1965. Interest M-S. 7 7.4 . 77

West Feliciana Parish Sch. Dist ■

„?:No4, 1 (P. O. St. Francisville),;«.
' 4

; -77 Louisiana - »

Bond Offering—Robert E. Wat¬
son, Secretary of 7 the ' Parish
School Board, will receive sealed
bids until 10:30 a.m. on Nov. 2
for the purchase of $150,000
school bonds, not exceeding 4%
interest. Dated Oct. 1, 1945. De»
nomination $1,000. 7 Due Oct. 71,
1946 to 1975. These are the bonds r

authorized at the election held on
Sept. 18, 1945, by a vote of 220 to
61. , The approving opinion of
Chapman ..Cutler, of Chicago,
will be furnished the purchaser. ■
^nc^pse a *' certified check for
$3^000,7 payable to F. S. Percy,
President®fish School Board.*

MARYLAND

Maryland State Roads Commission,
\ - Maryland "'

Tenders Wanted—William A.
Codd, Chief Auditor of the Mary¬
land State Roads Commission, has
announced that tenders will be
received for $102,000 principal
amount of State bridge revenue

refunding bonds, on or before 3
o'clock (p.m.) on Oct. 11. Accord¬
ing to the terms of the trust in¬
denture dated June 1, 1941, secur¬
ing the State of Maryland re¬
funding bonds, the State Roads
Commission ' may apply excess

funds, in the sinking fund, to the
purchase of bonds; of this issue.
Offer of bonds' of this issue must
be for those maturing in I960,- pr
those maturing in 1959, the Com¬
mission reserving ' the right to
purchase all or any part of those
offered. Purchases will be made
for the Sinking Fund at the low¬
est/price offered, together with
the accrued interest. The Com¬
mission further reserves the right
to reject any and all offers. ;7 '. {
Washington Suburban Sanitary i;

;;74v77 . . District, Md. : '

7 Bond Sale—The series III, water
bonds amounting to $1,000,000 and
offered for sale on Oct. 10—v. 162,
p. 1562—were awarded to Glore,
Forgan & Co., of New York, as
l%s,; at a price of 100.177, a
basis . of -about - 1.615%. Dated
Oct. 1, 1945. Denomination $1,7
000. ' These bonds are' due on

Oct. i, from 1946 to 1985. Among
the other bidders were the fol¬
lowing: 7 4 v *."•'; • 77' -/7 r •' ■
7*A 7: For% 1%% Bonds ::,
Bidder 7 7 7 Price Bid

A. M. Kidder & Co., , ■ 7 7^ ,

W. H. Newbold's Son & Co., ,:'7fi7 ■'

and 7.7'--'*-:' 7> .

Gruntal~ & Co., jointly__100.159

7.7; ' For 1.70% Bonds: '7'■
Phelps, Fenn & Co.,7 7;7:.>77 :7:7V^-
Eldredge & Co., 7'77''''' '7■Vi'1-: . •'
Paul H. Davis & Co., 7777 ■

F. W. Craigie. & Co., v'7'77 ;i
Harvey Fisk & Sons, and 7 ;

Ferris, Exnicios & Co.,7 7 : • •
jointly —u——100.276

Harriman Ripley & Co., Inc., \
R. W. Pressprich & Co., and 7;
B. J. Van Ingen & Co^ . -

jointly — 1._.100.209
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Mellon Securities Corp.,
Pittsburgh, 7 F

Rambo, Keen, Close - & •< -
■

Kerner, , * 7 ' •••.

Moore, Leonard .& Lynch, A
■ - and ' ■ - ...

Singer, Deane & -Scribner, 7
jointly .^100432

11 r"'.'7v: For 1%% Bonds
Blyth & Co., \ ;
Estabrook &c Co., y,,

Equitable Securities Corp.,
J, and,t.7
Bacon, Stevenson & Co., ; ?

• jointly —100.459
: > For 1.80% Bonds
Northern Trust Co., v ;,

:7;7? Chicago,;
Alex. Brown & Sons,
Braun, Bosworth & Co., Inc.,
and *v'

Martin, Burns & Corbett,
; jointly 7.. 100.289

.77 7 ry For 1%% Bonds
Union Securities Corp.,

v - „
; New York", "7''7'7
Francis I. duPont & Co.,
Hornblower & Weeks,
R. D. White & Co., . -

Wm. E. Pollock & Co., and
Goodwyn & Olds, jointly—100.34
R. S. Dickson & Co.,
Paine, Webber, Jackson
A/StiCurtii^'£v&?^'V^
Otis & Co., . 'V ; -I,

First of Michigan Corp., and j
E. Lowber Stokes & Co., : * -

jointly —100.31
"

For 2% Bonds
John Nuveen & Co., .71.
C; F/Childs & Co., 7Mm^>
Kebbon, McCormick & Co.,
;First Cleveland Corp;, - f 7* -

Mackubin, Legg &;Co.,y-*
v Scott, Horner & Mascfn, and ^; v

wjli till vi••• 11ivj

MASSACHUSETTS fcfee

.. ; . . Newton, Mai*. ,..'V -

7> Bond Offering —Clarence C.
Colby, City Treasurer, will re¬
ceive sealed bids until 1p.m.

(EWT), on Oct. 15, for the pur¬
chase of $250,000 street improve¬
ment coupon bonds, -Dated Nov.
1,1945. Denomination$1,000. Due
$25,000 from Not- 1, 1946 to 1955,
Bidder shall name; one rate , of
interest for the entire issue in
multiples of Va of 1%. Coupon
bonds can be exchanged for full
registered bonds excepting those
within one year of: maturity.
(Massachusetts Statute). Princi-
pal and interest payable at the;
First National Bank of Boston,
except that, interest upon regis¬
tered bonds Will be paid by check
from, the City Treasurer's office.
These bonds are exempt from tax¬
ation in Massachusetts and pres¬
ent Federal income taxes, and

, will be registered upon their face
by the Old Colony Trust Co. of
Boston, Registrar. The approving
opinion of Ropes, Gray, Best,
Coolidge & Rugg of Boston, will
be furnished. Bonds will be ready
for delivery on or about Nov. 2,
1945, and payment is to be made
at time of delivery. No bid for
less than par and accrued interest
to date of delivery. V ' ; .

7j.-: Springfield, Mass. \ 7'v-
7, *. Bond Offering—G. W. J Rice,
CityTreasurer, will receive sealed
bids until 11 a.m. on Vet 18 for
the purchase d of . airport coupon

• bonds amounting i to > $400,000.
iDated Oct. 1, 1945. Denomination
$1,000. These bonds are due $40,-
000 Oct. 1, 1946 to 1955. Bidders

1 to name a single rate of interest
in a multiple of Va of 1%. No bid
for less than par and: accrued in¬
terest to date, of delivery will be
considered.. Principal and interest
(A. & O.) payable at the First
National Bank of Boston. Coupon
bonds may be, exchanged for fully
registered bonds of $1,000 or any
multiple thereof, at any time more
than one year before: maturity;
interest and . principal of which
being made payable at the office
of the City Treasurer,:who trans¬
mits the : interest by mail. The
«bonds.will be valid general ob¬
ligations of the City; exempt from
taxation in Massachusetts; and se¬

cured by the levy of unlimited ad
valorem taxes: to pay both prin¬

cipal and interest. Engraved cou- '
pon bonds will be authenticated
as to genuineness by the First Na¬
tional Bank of Boston; their le¬
gality will be approved by Storey,
Thorndike, Palmer & Dodge, of
Boston, whose opinion will be fur¬
nished without charge to the pur¬
chaser. Bonds are issued under
authority of Section 7, Chapter
44, of theGeneral Laws of Massa¬
chusetts. ' The right is reserved to
reject any or "all bids. Bonds will
be delivered to the purchaser on
or about Oct. 30, 1945, at the First
National Bank of Boston, agaipst
payment in Boston funds; Enclose
a certified check for 2% of the
amount of the bonds, payable to
the City Treasurer.

Impounded 7 Franchise Taxes
Being Distributed—Under a de¬
cision of the Massachusetts appel¬
late tax board, the above city
will! receive over $81,000 as its
share of franchise taxes of electric
light companies which had been
held in escrow by. the state tax
commissioner.. Other r Masachu-
setts cities will also benefit from
the decision, which clarified the
application of the statute under
which the taxes are distributed.

MICHIGAN

]: Battle Creek Sch. Dist., Mich.'
/ Note Offering—Lila E. Cannon,
District Secretary, will receive
sealed bids Until 8 p.m. (EST), on
Oct. 15, for the purchase of the
following notes amounting - to
$289,000,«to bear not exceeding
6% interest: - .

$150,000 tax anticipation notes.
; Dated Oct. 22, 1945. . \

i 139,000 tax anticipation notes,
u V Dated Nov. 22, 1945 . :'y(y7y
j- i Due Feb. 1,1946. Denominations
and form of note to be at the op¬
tion of the} purchaser. Principal
and interest payable at the office
of -the Treasurer Board of Educa¬
tion. The notes shall be awarded
to the bidder whose hid produces
the lowest interest cost to the
District after deducting the pre¬

mium offered, if any. Interest on
premium shall not be considered
as deductible in determining the
net interest cost, and interest shall
he computed from date of said
notes tomaturity date. No proposal
for less than all of the notes will
be considered. The loan represents
50% of the amount of the opera¬

ting tax levied on the 1944-45 tax
roll for operating purposes. 7 The
taxes for the current fiscal year
are pledged. Bids shall be con¬
ditioned < upon: the unqualified
opinion of the purchaser's attor¬
ney approving the legality of the
notes. The cost of such opinion
and the cost of printing the notes
shall be paid by the purchaser.
Enclose a certified check for 2%
of the notes, payable to the Dis¬
trict Treasurer. -

. .. f ,

7 Bridgehavton Township Frac.
Sch. Dist No. 2 (P. O. >

7- Carsonville), Mich: ' '

Bonds Of fere d—Edward J.

O'Mara, District Secretary, re¬
ceived sealed bids until-9 a.m.

(CST) on Oct. 12 for the purchase
of $17,000 building coupon bonds,
not exceeding 2% interest. Dated
Oct. 1,1945. Denominations $1,000
and $400. These bonds are due
$3,400 on July • 1, 1946 to 1950.
Rate of interest to be in multiples
of Va of 1%. Principal and in¬
terest payable ; at the Exchange
State Bank, - CarsonviUe. i The
bonds shall be awarded to the
bidder :whose bid produC^ the
lowest interest cost to the District
after deducting the premium of¬
fered, if any; In determining the
het interest cost, interest on pre¬
mium will not be considered as

deductible and interest ort' bonds
Will be computed from. .Qct. I,
1945, to the respective maturity
dates. No proposal for less than
all of the bonds v/ill be considered.
The School District is authorized

and required by law to levy upon

all the taxable property therein
such ad valorem taxes as may be
necessary to pay the bonds and
interest thereon* within the limi¬

tation prescribed as by'Section 21,
Article X of the Michigan Con¬
stitution .and the Michigan Prop¬
erty Tax Limitation. Act. The
School District authorized an in¬
crease in .the tax rate limitation
to 3.4% of the assessed valuation
for the years 1945 to 1949, both
inclusive, at an election held. on
Aug. 16, 1945. Bids shall be con¬
ditioned upon : the unqualified
opinion of the purchaser's attorney
approving the * legality of . the
bonds. The cost of such opinion
shall be paid by the purchaser.
The School District shall pay the
cost of printing the bonds.

Lexington Township Sch. Diet, No*
.6 (P. O. LexingtonX, Mich,

i Bond Issue Approved—An issue
of $8,000 construction bonds was
approved recently by the Munici¬
pal Finance Committee.

Lake Orion, Mich.

Bond Offering—Mary Parkin¬
son, Village Clerk, will receive
sealed bids until 8 p.m. on Oct.
15 for the purchase of $34,000
water supply system revenue cou¬

pon bonds, not exceeding 4% in¬
terest. : Dated Oct. 1, 1945. De¬
nomination $1,000. Due Oct. 1, as
follows: $3,000 in 1947 to 1956, and
$4,000 in 1957. Subject to redemp¬
tion on any one or more interest
payment dates on and after Oct.
1,1949, in inverse numerical ordel',
at par and accrued interest^ to¬
gether with a premium on each
bond redeemed of 2% of its par
value. Rate of interest to be in

multiples of Ya of 1%. Register-
able as to principal only. Prin¬
cipal and interest payable at the
National Bank of Detroit. Tlie

principal and • interest - on said
bonds will be payable solely from
the revenues of the Water Supply
System which shall be deemed to
include the existing Water Supply
System together with all improve¬
ments, enlargements and exten¬
sions hereafter from time to time
made thereto, and a first lien has
been created therefor1, upon sdeh
revenues subject only to the pay¬
ment of administrative, operating
and» necessary maintenance ex¬

penses. No additional bonds may
be issued payable from such rev¬
enues which have a prior or

equal standing with; the bonds
above described. The bonds will
be awarded to the bidder whose
bid produces the lowest net in¬
terest cost to the Village deduc¬
ting the premium offered, if any.
In determining the net interest
cost, interest on premium will
not be considered as deductible
and interest on bonds will be

computed from Oct. 15, 1945, to
their respective maturity" dates.
No proposal for less than all of
the bonds will be considered. The

right is reserved to reject any or
all bids. Bids shall be conditioned
upon the unqualified opinion of
Claude H. Stevens, of Berry &
Stevens of Detroit, approving the
legality of the bonds. The cost of
said legal opinion and of the
printing of the bonds will be paid
by the Village. The bonds will be
delivered at Detroit. In the event
that prior to the delivery of the
aforesaid bonds, the income re¬
ceived by private holders from
bonds of the same type and char¬
acter,, shall be taxable by the
terms of any Federal income tax
law hereafter adopted, by. Con¬
gress, the successful bidder may;
at his election, be relieved of his
obligation under the contract to
purchase said bonds, and in such
case the deposit, accompanying
his bid will be returned. Enclose
a certified check for $680, payable
to the Village. . v./v
I ■ •_ • * ■ -■i ' '

\ Lake Township Sch. Dist., No. 2
7 (P. O. St. Clair Shores),

.. V.' v" Michigan y 'y "
Bond Call—John Steveson, Dis¬

trict Treasurer, calls for payment
cn Nov. 1, at par and accrued in¬
terest, refunding bonds of 1944,
Nos. 396 to 405, dated March 1,
1944. These bonds are due on

May 1,1966. Said bonds should be
presented to the Detroit Trust
Co., for pavrpent. Interest ceases
on date called. ^;

Midland Township Sch: Dist. No. 7 made subject to an approving
(P. O, Midland), Mich. opinion as to the legality of' the

Bond Issue Approved—An issue issue. The District will have the"
of $3,000 construction bonds was bonds printed and executed at its
approved recently by the Munici- own expense, as soon as prac-
pal Finance Committee,

Oakland County, Royal Oak Drain
. District, Mich.

Court Ruling Sought On Bond
Redemption—-A petition has been
filed in the County Circuit Court
by Earl E. Clark, Oakland County
Drain Commissioner, asking the
court to determine the manner in
Which to apply money in the sink-
ing fund of the Royal Oak Drain
District to the payment and/or
retirement of refunding bonds
dated May 1, 1937, and certificates
of indebtedness dated Nov. 1,
1939, issued by the district; also
in respect to the making of addi¬
tional assessments against prop¬
erty owners in the district for de¬
ficiencies in the sinking fund; and
also in respect to other matters
in connection with the Drain Dis¬
trict and its bbligations.
In 1937 it was necessary to re¬

fund $2,898,000 in principal 5 and
$1,080,997.50 in interest past due
on the Royal Oak drain bonds. In
1941 the Michigan Supreme Court
ruled lands that had gone through
the State's scavenger sales could
not to be assessed for drain assess¬

ments, incurred previously. It
also held the additional load could
not be saddled on the remaining
property owners in drain assess¬

ment districts. ,-7

Orchard Lake, Mich.
; Bond Call—Diana Brooks, Vil¬
lage Clerk, calls for payment on
Nov. 1, at par and accrued inter¬
est, refunding bond No. 61. Dated
Oct. 1, 1941. These bonds are due
on May 1, 1969, subject to prior
redemptiori. Bonds should be pre¬
sented to the National Bank of

Detroit, Detroit, for payment. 7

yy . Rort Huron, Mich.
Plans Large Bond Issue—The

City Commission will authorize,
without a referendum, an issue of
garbage disposal plant and sewer
system revenue bonds amounting
to $1,600,000. : v

/ Cottonwood County Indep.Sch,
Dist. No. S7 (P. O. Westbrook), •

: •/ ' "*7\..' - Minnesota 7•" :

Bond Sale— The $35,500 re¬
funding bonds offered for sale on
Oct. 5j were awarded to Kalman
& Co., of Minneapolis, as-l^s, at
a price of 100.352, a basis of about
1.45%. Dated Oct. 5, 1945, De¬
nominations $3,000 and $2,500.

i These bonds are-due on July 1, as
follows: $2,500 in 1946 to 1952, and
$3,000 in. 1953 to 1958. The next
highest bidder was J. M. Dain A
Co., for l^s, at a price of 100.312.

! Robbinsdale, Minn* •

• 7 Bonds Voted— The - combined
auditorium, police and fire sta¬
tion bonds amounting to $100,000
were favorably voted at the elec¬
tion held 6n Oct. 2. " 7 7 ;

St. Louis County Community Sch.
: Dist. No. 6 (P. O. Herman),
•7 Minnesota '■

Bond Offering—Henry Seelig,
District Clerk, will receive sealed
bids until 8:30 p.m. on Oct. 22,
for the purchase of $35,000 school
bonds, to bear not exceeding 5%
interest; Dated Nov.; 1, 1945. De¬
nomination $1,000, one for:$l,500.
These bonds are due on July 1, as
follows: $2,500 in 1948, $3,000 in
1949 and 1950, $5,000 in 1951 to
1953, and $6,000 in 1954 and 1955.
Principal and interest will be pay¬
able at such bank or fiscal insti¬
tution in the State as shall be
designated by the successful bid¬
der or bidders in their bid, or, in
the event of failure of the suc¬

cessful bidders unanimously to
designate such place of - payment^
then at Duluth National Bank,
Duluth. The bonds will be award¬
ed to the bidder who will pay
their face amount, with * accrued
interest from Nov, 1, 1945, or bet¬
ter, for bonds bearing the lowest
rate of interest. The School Board
reserves the right to reject any
and all bids and to sell all or any
part of said bonds. Bids may be tClerk.

ticable after the award, and the
successful bidders shall be noti¬
fied by mail when they shall be
ready for1 delivery. The placet;of
delivery will be Duluth National
Bank, Duluth, or any other;bank
in the State designated by the
purchaser in his bid. Enclosed
certified check for 2% of:^the
bonds bid for, tl-.-mu

Thief River Falls, Minn^'.J
Bond Offering—P. G. Pederson,

City Clerk, will receive sealed
and oral bids until 8 p.m.r(pn
Oct. 23 for the purchase of $259,-
000 water works bonds, not,ex¬
ceeding 2% interest, Dated Nov.
1, 1945. Denomination $1,000.,Due
$25,000 Nov. 1, 1948 to 1957.iThe
bids, will, be compared on ) ;the
basis of net interest cost for sifoe
period which the bonds axe^fo
run. All bids must be uncondi¬
tional. Principal and interest
payable at any suitable. bank; or
trust company which may the
designated by the purchaser? En¬
close a certified check for 2%, of
the bonds bid for, payable to. the
City Treasurer. • -

MISSISSIPPI /

Chickasaw County (P. 0.,.,7*'
.7 ' Jackson), Miss. ty
: Bond Election—An issue J of
$100,000 industrial plant tipnds
Will be submitted to the voters
at an election to be held on
Oct. 16. 7 ;7 '77 7 ^7"':;'-.

Missouri J.;', .';.'
Missouri (State of)

r 1945 Sales Tax Returns Put At
$29,159,114—Missouri's lucrative
sales tax piled up $29,159,114 dur¬
ing the first nine months of this
year, with no sign of slackening
at the end of the war.

The three-quarter total was $2,-
705,017 more than wais collected
during the first nine months of
1944,; G: H. Bates, supervisor of
the SalesTax Department, said. It
was- a gain , of about $300,000 a
months During September the in¬
crease over the same month last

year was $428,223. 7
Bates estimated the 1945 total"

would approximate $40,000,000, *
compared With $35,570,064 in 1944.
1 "It depends largely on whether;
we have the same -heavy Christ¬
mas buying for boys overseas that
We had last year," he explained.
"Last year the Christmas season

extended over three months." - ?

•MONTANA

Big Timber, Mont.
Bond Offering—Ted C. Busha,

City Clerk, will receive sealed
bids until 8 p.mron Oct.-29, for
the: purchase of $43,000 refund¬
ing . water bonds, not exceeding:
3%. interest. Dated Dec. 1, 1945.
Amortization bonds will be the
first choice and serial bonds will
be the second choice of the Coun¬
cil. If amortization bonds are sold
and issued, the entire issue will
be put into one single bond, or di¬
vided into several bonds,: as the
Council may determine -upon at
the time of sale, both principal
and interest to be payable in
semi-annual- installments during a

period of seven years from -the
date of issue. If aerial bonds are
issued and sold $40,000 will be in
the amount of. $1,000 .each, and
$3,000 thereof will be in the
amount of $500. The sum of $6,-
500 of said serial bonds will be- -

come due and payable on Dec. 1,
1946, and a like amount on the
same day each year thereafter un¬
til all such bonds are paid, ex¬

cept that the last installmentwill
be in the amount of $4,000. The
bonds, - whether amortization or
serial bonds, will be redeemable
at the option of the City, five
years from the date of issue and
on any interest payment due date
thereafter before maturity. No,
bids for less than par and accrued
interest. Enclose a certified check
for $1,075, payable to the City
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Columbia Falls, Mont.
Bond Election—An issue of

$75,000 water system construction
bonds will be submitted to - the
voters at an election to be held on
Oct. 20.

NEBRASKA

Coin, Nebraska
1 Bonds Purchased—An issue of
$7,500 water works bonds was
purchased on Sept. 22 by Sparks
& Co., of Des Moines. These are
the bonds authorized at the elec¬
tion. held on Aug. 22* •

{, , Crete, Nebraska
V Bonds Authorized—The City
Council has passed ordinances
calling for an issue of street im¬
provement bonds amounting to
$177,500.

Dawson County Sch. Dist. No. 11
(P. O. Cozad), Neb.

A Bond Sale — The $50,000 re¬

funding bonds offered for sale on
Oct. 8 — v. 162, p. 1684 — were
awarded to the Cozad State Bank
as Is, at a price of par. These
bonds are due $4,000 in 1946 to
1950, and $5,000 in 1951 to 1956.
The next highest bidder was
Wachob-Bender Corp., and First
National Bank, Cozad, jointly;; for
l%s, at a price of 101.00. ft-ft/ft/ft-ft

:
v v.'V/?:*' .Ts

Aft ' Lincoln, Neb. ;

Bonds Defeated—It is stated by
Theo.H. Berg, City Clerk, that at
the election held on Oct. 2 the
{voters rejected the $2,975,000
bonds, which would have been
used for a post-war program, t

! Nebraska (State of) ^
V Portfolio Award — The State
Board of Educational Lands and
Funds accepted bids for $187,-
223.86 of the grand total of $1,-
944,416.99 various local municipal
bonds offered on Oct. 2. Sales
were as follows:

To the Robert E. Schweser Co., of
Omaha: ■■ '• ;

Block 1, at 103.675
$37,000.00 Beaver Crossing, .Re-

> funding, 3 and 314%. Dated
Jan. 1, 1943. Due Jan. 1, 1963.
Optional Jan. 1, 1946 to 1962.

Block 9, at 107.50 'Ml
$8,000.00 Douglas Co., Sch. Dist.

No. 54, 4%%. Dated Jan. 1,
1925. Due Jan. 1, 1948 and
1949. -- •

Block 17, at 96.896 .

$58,000.00 Minatare, Refunding,
214%. Dated Oct. 1,1941. Due
Oct. 1, 1945 to 1961. Optional
Oct. 1, 1946. I.

Block 19, at par ft ft.
$15,000.00 Newcastle, 3 V4% . Dated

June 1, 1938. Due June 1,
• 1945 to 1948. • ftVfts-
7,000.00 Newcastle, 414%. Dated
"

March 1, 1936. Due March 1,
1951. Optional March 1, 1944

■

f to 1950. • V-Aft/v
To the Wachob Bender Corp., of
Omaha: ■ '' . • ;'ft:: ■ .•

,5 Block 2 at 105.00 A *
$3,000.00 Buffalo Co., Sch. Dist.
I ft. No. 119, 4%%. Dated May 1,
. ; , 1928., Due June 1, 1946 to
A 1948.

Block 3, at 96.50
$10,000.00 Boyd Co., Sch. Dist. No.
/ " 17, Refunding, 214%. Dated

Dec. 1, 1940. Due Dec. 1,1965.
-

; Optional Dec. 1, 1945.
Block 10, at 109.285

$7,000.00 Fairmont, Refunding,
414%. Dated Nov. 2, 1931.
Due Nov. 2, 1951. Optional
Nov. 2, 1945 to 1950. ■

Block 25, at 105.833
$3,000.00 Adams Co., Sch Dist. No.

11, 5%. Dated July 1, 1929.
Due July 1, 1946 to 1948.

Block 28, at 102.50
$13,000.00 Clarks, Refunding, 3

and 4%%. Dated Aug. 1, 1937.
Due Aug. 1, 1951 to 1955. Op¬
tional Aug. 1, 1954.

To Emil Placek, of Wahoo:
Block 11, at 100.357

$7,000.00 Franklin Co., Sch. Dist.
No. 1, Refunding, 3%. Dated
Sept. 1, 1939. Due Sept. 1,
1954. Optional Sept. 1, 1944.

Block 21, at par
$9,500.00 Roseland, Refunding,

% 21/4%» Dated Dec. 1,1941. Due
Dec. 1, 1945 to 1960. Op¬
tional on any interest date
after June 1, 1942

, • • . I

To the Bank Of Oshkosh, Oshkosh:
Block 14, at par

$10,223.86 Oshkosh Irrigation Dist.,
'

Refunding, 3%. Dated April
1, 1936. Due April 1, 1946 to
1951. Optional April 1, 1941.

York, Nebraska
Bond Election Pending — On

Sept. 24 the City Council author¬
ized the City Attorney to draft
an ordinance calling for an elec¬
tion to submit to the voters an

issue of $45,000 airport bonds, to
bear not exceeding 5% interest.
It is reported that the election
will not be held for some time.

M0M NEW JERSEY
Bergen-Hackensack Sewer Dist.
Authority (P. O. Hackensack),

New Jersey
To Determine Bond Issue Le¬

gality—The Bergen County Board
of Freeholders approved at a

special meeting on Sept. 26 an
initial appropriation of $9,000 to
the above district which it will use
to the drawing up of plans inci¬
dent to proposed construction of a
trunk sewer system for munici-
palitities in the Overpeck Creek
Valley. The district was created
pursuant to an Act of the 1945
legislature with authority to issue
its bonds in the financing of the
project. The Authority, however,
desires to have the State Supreme
Court pass on the legality of the
legislation in order to guarantee
the validity of bonds it may issue.
It is likely that a friendly suit
will be instituted in order to ob¬
tain the court test. The 1945 law

provides that any funds made
available to the Authority by Ber¬
gen County will be repaid out of
the bond issue proceeds.

Cape May, N. J.
Bond Sale—The $205,000 semi¬

annual beach protection bonds of¬
fered for sale on Oct. 8—v. 162, p.
1563—were awarded to Bailey,
Dwyer & Co., of Jersey(>City, as

2%s, at a price of 100.09, a basis
of about 2.74%. Dated -Sept., 1,
1945. Denomination $1,000. These
bonds are due on Sept. 1, from
1946 to 1965, Other bids were as

follows:

Bidder * Price Bid
E. H. Rollins & Sons, and
Fox, Reusch & Co., jointly, <

For 2.90s 100.28
Stroud & Co., and , '.ft. ■' .-A;'/ •
A. Webster Dougherty & Co.,
jointly, j » >

For 3s -100.31

Ira Haupt & Co., and ft;
Butcher & Sherrerd, jointly,
For 3s 100.28

B. J. Van Ingen & Co.,
Buckley Bros., and
J. B. Hanauer & Co., jointly, v -
For 3.10s —-.100.08

Boland, Saffin & Co., and
Allen & Co., jointly,
For 3.20s _100.05

M. M. Freeman & Co.,
For3V2s 100.27

\ Margate City, N. J.
ft Refunding Bond Proposal Under
Consideration—At a special meet¬
ing on Oct. 1 of the Local Gov¬
ernment Board of New Jersey,
the c i t y's proposal, ; • looking
towards the issuance of a total of

$2,306,000 refunding bonds was
considered and it was decided
that the plan be taken under ad¬
visement for further discussion.
In general, the proposal pro¬

vides for the issuance of $2,306,-
000 serial refunding bonds of 1945
to take up a like amount of call¬
able bonds carrying a 4% coupon.
The new refunding bonds carry
varied interest rates, 4% being
provided to 1949,- after which the
interest rates are 3% on $1,760,-
000, 3%% on $475,000, and 2%%
on $71,000. The life of the new

refunding bonds is 1946 to 1969
as against a present calendar of
1946 to 1974. The over-all sav¬

ing is approximately $221,000 and
the average interest cost to the
Citv 3.165.

Copy of contract or agreement
between the City of Margate
City and Stifel, Nicolaus & Co.,
Inc. was reviewed in detail. This

contract provides that the
"banker" will exchange as many
bonds as possible between the ef¬
fective date of the . proceedings
and the call date, namely Nov. 1,
1945. In addition, the banker agrees
without qualification to com¬

plete the refunding if exchanges
have equalled 70% in the period
preceding the r. call date,. The
banker is to secure no fee for any
services rendered unless the pro¬

gram is completed 100%. At the
same time, it is agreed that any
exchanges effected prior to;,the
call date shall be so arranged that
the maturity schedules will not be
distorted. The banker agrees to
accompany any offer to purchase
new bonds by a good faith deposit
of 2% of the total amount of the
new bonds which he purchases. 1
The following appearances were

in connection with the plan: Mr.
Ketcham of Stifel, Nicolaus &
Co., Inc., together with > fMr.
Christensen -and ". Mr. Hanauer,
who are associated with the bank¬
er. Mr. Ketcham outlined in con¬

siderable detail his plan with re¬

spect to the refunding and in
response to a question as to com¬

pletion of the plan, stated that the
reputation of his firm was at stake
and in view of the fact that he
had carried out all prior commit¬
ments in New Jersey, he felt that
the City had a right to expect per¬
formance on his part. < He stated
that under present day conditions
he did not feel that anyone could
be expected to unqualifiedly guar¬
antee completion. He pointed out,
however, that the firm \yould use
its best efforts and felt that the
record of the firm was a reason¬

able guarantee..
Mri Christensen 'stated, that

Mayor Tighe had: planned id be
present but unforeseen develop¬
ments. prevented his appearing.
He stated, however, that the
Mayor would be glad to &submit
his views in writing for the in¬
formation r and guidance of the
Commission. ' ' ' (\ 1 „

Mr. Christensen stated that
Mayor Tighe had directed him to
inform the Funding Commission
that he was hopeful that the plan
would meet approval as the City
was desirous of securing the bene¬
fit of the reduced interest' cost
provided for in the plan. It was
generally understood that the sav¬
ings in debt service over the next
ten years was to be made avail¬
able for extraordinary v repairs
and capital improvements, ft It; is
conceded by everyone that the
City needs much in the way of
capital improvements and extraor-
d i n a r y repairs, ft: particularly
along the beach front/It follows
that the present debt structure of
the City, namely a percentage in
excess of 50, makes it impracft
tical if not impossible, : to under¬
take capital financing by the issu¬
ance of bonds and it therefore
follows that improvements must
be paid for out of the current
budget. The plan is: so devised
that an average sum of $40,000 to
$45,000 a year will be saved in
debt service over the next 10;
years, which sum the City plans
to appropriate for extraordinary
repairs and new capital improve¬
ments, ' ft J? Aft ft ; ft ,ft;a.

ftft ;■ ft NEW MEXICO
Lea County, Tatum Indep. Sch. ,

Dist. No. 28-A (P. O. ft
.Lovington), N. Mex.

Bond Sale-—The $55,000 school
bonds offered for sale on Oct. 9
were awarded to the Lea County
State Bank, of Lovington, as 2J/4S,
at a price of par. Denomination
$1,000.'. - .ft :

NEW YORK ;ftftft ft'ftft
Mamaroneck, N. Y.

Note Offering—F. H. Bull, Jr.,
Village Clerk, will receive sealed
bids until 8:15 p.m. (EST) on Oct.
15 for the purchase of $59,240 tax
anticipation notes, not exceeding
3% interest. Dated Oct. 19, 1945.
These notes are due on May 29,
1946. Issued in anticipation of the
collection of taxes or assessments
levied for the fiscal year ending
Feb. 28, 1944. A single rate of

interest in a multiple of one one-
hundredth of 1 % is required. The
notes will be issued in denomina¬
tions satisfactory to the purchaser;
The notes are valid and binding
obligations of the Village. The ap¬
proving opinion of Reed, Hoyt, &
Washburn, of New York, will be
furnished the purchaser without
cost.vr''':;v'Y{^

Mount Morris,- N.- Y. -■ "ft/
Bond Offering-— Francis D.

Kane, Village Clerk, will receive
sealed bids until 3 p.m. on Oct.
16, for the purchase of $9,500
highway machinery bonds, at not
exceeding 3% interest. Dated
Oct. 1, 1945. Denomination $1,900.
Due : $1,900 Oct. 1, 1946 to 1950.
Rate of interest to be in multi¬
ples of one-tenth of 1% and must
be the same for all of the bonds.

Payable to bearer without cou¬
pons. Issued pursuant to the. Vil¬
lage Law of the
cal Finance Law of the State.

Principal and interest, payable at
the office of the Village Treas¬
urer from unlimited taxes. The
bonds will be ready for delivery
on or about Oct. 26, 1945, at the
office of the Village Treasurer.
Enclose a certified check for $190;
payable to theftVillageft ft -; :

NORTH CAROLINA

Hendersonville, N. C.
Bond Refunding Program Out¬

lined—Holders of the city's gen¬
eral refunding bonds, dated July
1, 1937, are being advised of an
exchange proposal dated Sept: 15,
1945, The proposal states that the
city now has outstanding $967,-
211,78: general: refunding bonds
due July 1, 1972, and bearing in¬
terest ranging from 2%% to 5%.
The bonds are redeemable, and
are the A unretired ft balance ft of
bonds issued for general purposes
under the city's plan of debt re¬
adjustment of Jan. 4, 1937. ;

"

The city desires to retire all of
its general refunding bonds dated
July 1, 1937; in order to avoid
increasing rates of interest pro¬
vided for in the plan and, as a
step in that diretcion, is author¬
izing a maximum issue of $967,000
serial non-callable bonds, dated
Dec. 1, 1945, to replace the bonds
now outstanding. The new bonds
will mature serially, from 1947
to 1971.' ftAft
ft The refundihg ipro^am consists
of two parts: ft/ftftftftftftftftftftftftft-
ft*; (A) ft An exchange^ offer; to
holders of .ftgeneral ft refunding
bonds granting them the privilege
of exchange for new serial 2%%
bonds, the exchange privilege ex¬

piring Oct. 31, 1945.
r(B> A public offering for: sale1

of such portion of the authorized
new: serial bonds,. not allotted
under the exchange of bonds, as
is needed; and redemption of all
general ? refunding bonds of 1937
not: deposited for exchange;, ^.,
Mindful of the fact that many

holders co-operated with the city
when its financial condition was

not favorable and being of the
opinion that some of its creditors
may ;desire to retain bonds now
that the city's condition has im¬
proved, the city: offers on a par
for par basis for the new general
refunding J bonds, dated Dec.1,
1945. bearing;2%% interest. Such
privilege of exchange will be ef¬
fective until Oct. 31, 1945.; In
order to exercise that privilege,
holders must deposit their bonds
with the State Treasurer at Ral¬

eigh.: The longest maturing serial
bonds will be reserved for ex¬

changes and in effecting such
exchanges the depositary will en¬
deavor to allot the new bonds in
accordance with the serial num¬

bers of ft the bonds tendered for

exchange, the highest serial num¬
ber being allotted to the longest
maturity of the serial bonds.
The city expects to offer 'for

sale on or about Nov. 27, 1945, all
of the needed authorized serial
bonds dated Dec. 1, 1945, which
have not been allotted for ex¬

change and to call for redemption
on Jan. 1, 1946, all general re¬

funding bonds dated July 1, 1937,

vldiich have not been' deposited
for exchange by Oct. 31, 1945.
The new bonds will carry the ap¬
proving opinion " of Chapman &
Cutler of Chicago.ftV-'ftt s
Water and sewer * refunding

bonds dated July l) 1937, have all
been retired under a similar pro¬
gram dated March 1, 1945, in
which holders of $536,000 bonds
accepted serial 2VZ% bonds in ex-,
change and the remainder was

called for redemption on July 1,
1945, payment being made from
proceds of the public sale of $283,-
000 serial bonds at an interest cost
to the city of l,85%ft;ftftft;*'ftA-ft-
1 The exchange proposal is signed
by A.ftV. Edwards, Mayor, and
Lillian ft Perkins, . City - Clerk-
Treasurer. ' ftft ftvftft : ft;;A-.vK ••.•/ftft

• -ft
A'Av.v/;-ft.Kinston, N. ft;ft-
Bend Election Planned—An is- '

sue of bonds amounting to $1,-
250,000 will, be submitted to the)'
voters at an election to be held
in the near future, for the pur-'
pose of covering a paving pro- .

gram and some $400,000 water
system improvements; > V ft
ftftftftft ■ * "ftft:ft'ft;rftft;Vft-'; y? ^

- Washington Com (P. "O. " -ft",
ft:Plymouth), N.'Cftftftft ftftftft

ftftBonds Voted —An'issue of
school construction bonds amount¬

ing to $250,000 was favorably
voted at the election held * on:

Sept.. 25. '

NORTH DAKOTA

Belfield, Nr Dak.
Bond Offering—Carl Indegaard,:

City Auditor, will receive sealed •

or oral bids until 2 p.m. on Oct.:
26, for ; the purchase of $20,000
City coupon fcbhds, to tjear hot esift ?
ceedipg. 3% ; interest. Dated Dec. '
I; 1945/ Denomination $1,000*
These, bonds.: are due on Dec. 1,
Os follows; $2,000 in 1948 and 1949,
and $1?000- inT1950 - to 1965. En¬
close a certified. check for 2% of
bid, payable to the City Treas¬
urer. .ft.- ft;); 'ftft ftft
ft Bismarck Sch* Dist., NsD. '
Bonds-Voted—An issue of im- *

provement bonds . amounting to:
$275,000 was favorably voted at;
the election held- on Sept. 27.

BowbtlU, N.Do*.
Bond -Award: Deferred!-A The:

award of the $20,000 not to ex-1
ceed A% semi-amutal water:

ftJitility ft. revenue'A.: bondSft
scheduled for Oct..^ 8 — v. 162ft
p. 1564—was postponed to Oct. 15,ft
the two bids received being tabled;
for' consideration. Dated July 1,
1945/. Due on July 1, 1965; call-r
able from July lr 1946 to 1950. ft:

North -Dakota (State of) v

ft; FlrstofHighwayCertificatestoft
Be Issued—To test the validity of-
a recent legislative measure au- ?

thorizing the State Highway De¬
partment to issue up to $12,360,-)
000 in highway revenue anticipa- v
tion certificates, to finance North ;

Dakota'sftshare o£ pbst^aT higbft ;
way construction, the first certifi¬
cate is expected to be issued in the.
near future. It is believed that its;
issuance will be ; contested,. with •

the case going ultimately to the"
State Supreme Court for a deci¬
sion On the constitutionality of the
legislation: If it is .declared con-*
stitutional, additional certificates )
up to $6,000,000 can be issued the •
first year, ftftThe law stipulates*
that not more than $6,000,000 can *
be issued in a- y car. , ft v.-:
The principal question oh con- >

stitutionality of the 1945 act : is'
whether or not' the certificates ft
would be a general obligation of'
the State. If they were general ft
obligations of the State, their1
issuance would exceed the con¬

stitutional debt limit. Supporters '
of the certificate authorization *
law point out, however, that the :
certificates will be redeemed from '

a special retirement fund into '

which, under the law, will go the
proceeds of one cent of the tax ft
on each gallon of highway-use
gasoline. ' Because of this special *
fund provision ft it is contended*
the certificates are not general
obligations of the- State and are

not affected by the constitutional1
debt limit. Be?fcjN* that the cer-'
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. tificates will find a ready market
r l 'as : soon as - their validity is
'affirmed.'-&» :W *'.<■

? Meanwhile,- the State Highway
"; r Department expects to have plans

'

ready for a 565-mile highway
:; construction program to be started

: next Spring. /■■

OHIO

/.•/T ' Canton Sch. Dist., Ohio ■/
, r Bond Election—An issue of con-
struction -bonds amounting , to

I ,v $850,000 will be submitted to the
voters at the general election to

1// be held in November. , /
IColumbiana,.Ohio

Bonds Purchased—On Sept. 18,
V .the Village Trust Fund purchased
..-an issue of $11,695 5%. semi-
/; annual special assessment, sewer
improvement bonds. Dated Sept.

:/xv 18, 1945. These bonds are due in
1

t five years. Principal and interest
■

^payable at the Village Treasurer's
office. : c

Dayton, Ohio
• r Bond Sale—The water works

. extension • and improvement of
- 1945 bonds amounting to $2,-
- 000,000 and offered for , sale
> on Oct. 5—v. 162, p.; 1446—were
« awarded to a syndicate composed
/ of Braun, Bosworth & Co., Inc.,
Stranahan, Harris & £0,,.Inc.;
Toledo, Fahey, Clark & Co., First
Cleveland Corp., both of Cleve¬
land, Provident^Savings Bank &

•

Trust Co., .Van-Jbahr, Doll, 3$
phording, and Weil, Roth & Irving
Co., all of Cincinnati, as IV2S, at
a -price of 101.078, "a basis of

; about 1.413%. Dated Oct. 1, 1.945.
5$ Denomination $1,000. These bonds

are due on July 1, from 4948 to
1972. The next highest bidder was

; the National ; City Bank', .New
; York, R. W. Pressprich' & Co.,
. Field, Richards -& Co., Winters

vg National Bank of Dayton, and
v Third National Bank & Trust Co.,
Dayton, jointly for IV2S, at a price

, of 100.95, -Other , bidders were as
■

. ;foUows::;—'\:\'/'i: *'■//' V:? iIt;
-1, For 114% Bonds
/ Bidder PriceBid
;4 Harris Trust & Savings. ,

- Bank, Chicago,
/Hazard Freres &~Co.,
f Mercantile-Commerce Bank

& Trust Co., St. Louis,
• Hornblower Weeks,
1 Wra. J. Mericka & Co., Inc.,. . ■

La id law & Co., ^ -'
1 W. H. Newbold's Son & Co.,
A Commerce Trust Co.,

Kansas City, and .. .

y J. A. White &' Co.,
- jointly -----iJ/--/--- - - -100.79
*. Northern.Trust Co.,
I Chicago,
. Bankers Trust Co.,
$ New York,
//•Ryan; Sutherland & Co.,

. First of Michigan Corp.,

t Paine, Webber, Jackson &
\ . Curtis, and,■
C Illinois Co., Chicago,

jointly. _ _/ —--—100.567
Harriman Ripley & Co., Inc.,
Paul H. Davis & Co.,

y Hayden, Miller & Co.,'

Eldredge & Co.;
'

Wisconsin Co., Milwaukee,
"; ,Ellis & Co.,
/ McDonald, Moore & Co., '
: Gunther & Co., and ,

i R, S. Dickson & Co., ; : '.
jointly _—-1-i---——-.100.319

/ Kidder,'Peabody & Co.,
1

Spencer Trask & Co.,
Bacon, Stevenson & Co.,

1
Coffin & Burr, and
Graham,-Parsons & Co., : • 1

jointly —— —100.18
Fostoria Sch. Dist., Ohio/ •

4" Bond Election—An issue of con-
" struction *bonds amounting to
> $130,000 will be submitted to the

•

:voters at the election to be held
// in November. " -

~

Leetonia, Ohio
- ' Bond Election—The $10,000 fire
/ truck bonds will be submitted to
the voters at the November elec-
tion. ■; :•/•

'' A'S-Ay?- Mansfield, Ohio i>ufZXr/';
Bond Sale—The $800,000 water:

f works mortgage revenue bonds
i. offered for sale on Oct. 2—v. 162,
!^ p.-1564—were awarded to a syn-
V dicate composed of Stranahan,
, Harris.& Co., Inc., of Toledo, First

Cleveland ,. Corp., of ...Cleveland,
Field, Richards & Co., and Fox,
Reusch & Co., both of Cincinnati,
at a price of 100.005, a net interest
cost of 1.457%, for $724,000 ma¬
turing in 1946 to 1968, as IV2S, and
$76,000 maturing in 1969 and 1970,
as 1V4S. These bonds are dated
Oct. 1, 1945. Denomination $1,000.

Mansfield Sch. Dist., Ohio
Bond Election — An issue of

school rehabilitation / bonds
amounting to $2,111,000 will be
submitted to the voters at the
election to be held in November/

-

. .. V Newark Sch. Dist., Ohio
Bond Election An issue : of

school library bonds amounting to
$250,000 will be submitted to the
voters at the general election to
be held in November. / *
It.. Ohio (State of) r,
* Municipal Market Shows Better
Tone—J. A. White & Co., Cincin¬
nati, reported on Oct. 3 as follows:
1 The Ohio municipal market has
a definitely better tone today than
a week ago, and activity is some¬
what improved, although the price
level is about the/same as last
week. Our index of the yield on
20 Ohio' bonds is unchanged for'
the' third consecutive week* at
1.38%. The yield on 10 high grade
bonds remains at 1.18%, while the
index on 10 lower grade bonds
improved a-bit from a yield" of
1.58% a week hgo to 157%• toddy;-

Flymouth. Village Sch. Dist.,: Ohio
Bond Election — An issue of

$50,000 construction bonds, to
bear not exceeding 2% interest,
will be submitted to the voters
at the general election in No¬
vember. 'V " ' '

Pomeroy,Ohio
Bond Election— An issue of

$61,000 stadium . bonds will be
placed on the ballot at the No¬
vember election. ■

v Sandusky,,Ohio ;

//Bond //Ordinance //Passed On
Sept. 24 the City Council; passed
an ordinance calling for an issue
of $8,000 street paying bonds, /

Sidney, Ohio ,

Bond Election Proposed—It has
been proposed than an issue of in¬
cinerator bonds amounting to $73,-
500 be submitted to the voters
at the general election to be held
in November.

South Euclid-Lyndhurst (F> O. :

South Euclid), Ohio
Bond * Election—An issue of

$916,000 construction bonds will
be submitted to the voters at the
general election to be held in
November.

Warren, Ohio
Bond Election—The City Coun¬

cil has passed legislation to sub¬
mit to the voters at the November
election, an issue of incinerator
and equipment bonds amounting
to $222,000.

Wilmington,Ohio *

/ Bond Election Suggested-r-It has
been proposed to submit to the
voters at the general election in
November an issue/of $90,000
street improvement bonds.

Xenia, Ohio
Other Bids—The $105,000 first

mortgage sewer system revenue
bonds awarded on Oct. 3 to Braun,
Bosworth & Co.,' Inc., as 13/4S, at
a price of 101.436, a basis of about
1.58%—v. 162, p.. 1685—also re¬
ceived vthe following bids:
Bidder— . Premium

Fox, Reusch & Co._„__ 1%•%. ■ $1,169.39
Stranahan, Harris & Co., *- %
v Inc. '931.35
Ryan, Sutherland & C0.7 134 '914.00
Weil, Roth & Irving Co. 1% < 110.00
J. A. White <fc Co. 2 ' 1,609.00
Pohl <fc Co. 2 /\ 848.00
>X;,'>:•*;?'V

Youngstown, Ohio
• Better Community >Foundation
Organized—This city has "caught
the vision ef the need of plan-:
ning forr ia better community,"
say leading businessmen and labor
representatives who have r.or-

ganized - the Greater Youngstown
area foundation which last month

opened a drive to raise $250,000.
Already more than $65,000 has
been pledged by a number of
business firms, labor organiza¬

tions, and individuals. The total
subscription is expected to ex¬
ceed by far the original goal of
$250,000. The money will be used
to pay for the foundation's five-
point program that includes (1)
preparation of a master plan for
the city <2) a survey of economic
benefits to be derived from re¬

placement of blighted housing
areas with "new low-cost homes,
apartments, playgrounds, and
neighborhood shopping areas" (3)
survey of logical new industries
and businesses for the city (4)
survey of public parking facilities
(5) educational program to pro¬
mote a Lake Erie-Ohio: River

canal.

OKLAHOMA

Cherokee, Okla. /'•>
H Bond Election—An issue of

$110,000 municipal power plant
construction and equipment bonds
will be submitted to the voters at
an election to be held on Oct. 23.

s Fairview, Okla.K.'
Bond Offerings—J. C. Nichol¬

son, City Clerk, will receive sealed
bids until 8 p.m. on Oct. 15 for the
purchase of $85,000 electric light
bonds. Due on Jan. 1, as follows:
$11,000 in 1949 to 1955, and $8,000
in 1956. Bonds maturing on or
after Jan. .1,1952, shall be callable
on said date or any interest pay-
ing date thereafter. The bonds
will be sold to the bidder offering
the lowest rate of interest and
agreeing to pay par and accrued
interest. Enclose a certified check
for 2% of the amount bid. . i :

J C i Hollister, Okla.

Bond Election—An issue of.$3l,-
000 semi-annual, water system
bonds, not exceeding 6% interest
will be submitted to the voters
at the election to be held- on

Oct. 19.
i ' ' . *

• Tulsa, Okla.
t . Bond Election—An issue of $7 ,-
000,000 city improvement-bonds
will be submitted to the voters at
the election to be held on Nov.

20, 1945. . ? /;• .« ; V , , " (

OREGON

Grant ■County (P. O, Canyon >
' City), Ore.

Bond Call—Julia R. Mosier,
County Treasurer, has announced
that road/bonds, dated Aug. 1,
1921, Nos. 287 to 308, also refund¬
ing bonds, dated Nov. 1, 1936, Nos.
30 to 34, are called for payment
on Nov. 1, at the National City
Bank of New York. Interest
ceases on date called,

Multnomah County, Peninsula
Drain Diet. No. 2 (P. O. ;

Portland), Ore,
■

Bond Offering—The Secretary
of the Board of Directors will re¬
ceive sealed bids until 10 a.m. on

Nov. 1, for the purchase of $53,000
series F, issue of 1945, refunding
bonds, to bear not exceeding 3%
interest; Denomination $500.

Multnomah County Water Diets,
(P. O, Portland), Ore.

Bond Elections Planned — An
issue of Wolf Creek Highway
Water District bonds will be sub¬
mitted to the voters at an election
to be held sometime in Decem¬
ber, for a project costing $50,000.

'

An election will also be held
after the first of the year to sub¬
mit to the voters an issue of Stan¬

ley Water District bonds.

Union County Sch. Dist. No. 23
(P. O. Elgin), Ore.

//Bond Offering—Josephine Har¬
ris,/District Clerk, will receive
sealed bids until 7:30 p.m. on Oct.
15, for the purchase of $78,000
building bonds, to bear not ex¬
ceeding -2V2% interest. Dated
Nov. 1, 1945. Denomination $1,000.
Due Nov. 1, as follows: $4,000 in
1946 to 1957, and $5,000 in 1958 to
1963. Bonds maturing in 1952 to
1963 may be redeemed on Nov^
1, 1951; or any interest payment
date thereafter. Principal and in¬
terest payable at the County
Treasurer's office, or at the fiscal
agency of the State in New York
City. Award to be made at the
lowest net interest cost to the
District. All bids must be un¬

conditional. The approving opin¬
ion of Teal, Winfree, McCulloch,
Shuler & Kelley, of Portland,^ or
Cochran ■ & Eberhard, of
La Grande, will be furnished the
purchaser. Enclose a certified
check for $2,500, payable to the
District. ■ >■'/>

PENNSYLVANIA

> East Stroudshurg, Pa.
Bond Sale— The $30,000 pipe

line bonds offered for sale on

Oct. 9—v. 162, p. 1447 were
awarded to E. H. Rollin & Sons,
of Philadelphia, as Is, at a price
of 100.192, a basis of about 0.94%.
Dated Oct. 1, 1945. Denomination
$1,000. These bonds are due $6,~
000 on Oct. 1, 194.6 to 1950. The
next highest bidder was Moore,
Leonard & Lynch, for Is, at a

price of 100.183. /■■■ ■■ / -

; // Leechhurg, Pa. . V\y / '''(■/
Bond Election — An issue of

$35,000 memorial athletic field
construction bonds will be sub¬
mitted to the voters at the general
election in November.

' MillcrCek Township Sch. Dist.
: (P. O. R. F. D. No. 2, Erie),

Pennsylvania "•/'
; - Bond Sale—The $55,000 funding
bonds offered for sale on Oct. 2—
v. 162^ p. 1565—were awarded to
the National Bank of North East,
as 1V2S, at a price of 100.56, a basis
of about 1.44%. Dated Oct, 1,
1945. Denomination $1,000. These
bonds are due on Oct. 1, from
1947 to 1965. 1 •

New Kensington Sch. Dist., Pa.
Bond Sale—An issue of $125,-

000 school bonds was awarded
recently to- Hemphill, Noyes &
Co. of Philadelphia, Phillips,
Schmertz & Co., and Geo. G.
Applegate, both of Pittsburgh;
jointly as IV2S, at a price of 101.67,
a basis of about 1.36%. Dated
Oct. 1, 1945. These bonds are due
$5,000 on Oct. 1, 1946 to 1970.
Legality approved by Burgwin &
Churchill of Pittsburgh. Other
bidders were as follows: -

Bidder ' Rate Price Bid
Moore, Leonard & Lynch, ;
and A. Webster Dough- : , .

erty & Co., jointly lVa%. 100.719
E. H. Rollins & Sons, and
Singer, Deane & Scrib- /y/./i'-/"
ner, Jointly ,rr- l'/2% 100.449

Philadelphia, Pa.
Bond Issue Bills Approved—

The City Council on Oct. 4 unan¬
imously approved two loan bills
providing for the expenditure of
$8,000,000 for sewer construction
and $5,000,000 for airport im¬
provements. The money is ex¬
pected to be raised through bond
isues. The Council also petitioned
Mayor Bernard Samuel to press
for the city's share of an appro¬

priation made by the State for de¬
velopment of airports throughout
the Commonwealth. City officials
anticipate that a grant of more
than $200,000 will be made avail¬
able from the State.

SOUTH DAKOTA

Lemmon, S. Dak. /J/ >
Bonds Note Sold—E. W. Corn¬

ish,/City 'Auditor, has announced
that no bids were received for
the purchase of the $25,000 1%%
street improvement bonds offered
on Oct. 1—v. 162, p. 1566. Due
from Jan. 1, 1948 to 1967. Inter¬
est payable J-J. t

Miller, S. D.

Bonds Voted — The following
bonds amounting to $120,000 were
favorably voted at the election
held on Sept. 25:'
$25,000 water system bonds.
95,000 power plant improvement

bonds.

TENNESSEE

Gibson County (P. O. Trenton),
Tennessee

Bond Offering—W. R. Kinton,
County Judge, will receive sealed
bids until 10 a.m. on Oct. 29, for
the purchase of $500,000 series of
1945, road bonds, to bear not ex¬
ceeding 2V2% interest. Dated
Oct. 1, 1945. Denomination $1,000.
Due Oct. 1, as follows: $100,000
in 1946 to 1948, $15,000 in 1949 to
1956, $30,000 in 1957, and $50,000

in 1958. Rate of interest to be in
multiples of % of 1%, and not
more, than two rates shall be
named. Payable from ad valorem
taxes levied on all taxable prop¬

erty in the County, without limi¬
tation as to rate or amount. The
bonds will be sold to the highest
responsible bidder at not ; lesa
than par and accrued interest* The
highest bidder shall be the one
who offers the lowest interest cost
to the County to be .determined
by computing the total interest
on all of the bonds to their ab¬
solute maturities and deducting
therefrom the premium, if any.
Said bonds are to be issued sub¬
ject to the favorable opinion of
Chapman & Cutler of Chicago,
which will be furnished together
with the printed bonds by the
County without expense , to . the
purchaser. Enclose a certified
check for $10,000, payable to thq
County Treasurer. / ;

Nashville, Tenn. •
,

V Bond Sale—The $125,000 issue
of ,1945, coupon semi-annual
street improvement bonds offered
for sale on Oct. 9—v. 162, p. 1447.
—was awarded to the First Na¬
tional Bank, and Martins, Burns
& . Corbett, both of Chicago,
jointly, at a price of 100.20,. a
net interest cost of about 1.26%,
as follows: For $10,000 maturing
$5,000 on Sept. 1, 1947 and 1948,
as 3s, and $115,000 maturing on

Sept. 1; $5,000 in 1949 to 1959,
and $6,000 in 1960 to 1969, as 1^4s.
Dated Sept. 1, 1945. Denomina¬
tion $1,000. Other bids were: s

Bidder - Price Bid

Halsey, Stuart & Co., /■;/,;;/ >■
For $25,000, 2s, and
$100,000, iy4s —„——.100.026

Among the other bidders were:

Harris Trust & Savings
Bank, Chicago,

J. C. Bradford & Co., and
American National Bank;*
V Nashville, jointly, * f /l "
For $25,000, 3s, and / .,

- $100,000, iy4s
Commerce Union Bank, :

Nashville, . >; '"v;'/ •

V For $20,000, 3s and i
$105,000, iy4s — —

John Nuveen & Co.,
For $25,000, 3s, and / /

; $100,000, lV4s —100.05
Equitable Securities Corp.,
For $65,000, iy2s, and ;
$60,000, iy4s — —•

Laidlaw & Co., - ..' / ■

W. H. Newbold's Son & Co., f
and /v..

Sheridan & Bogan,
jointly,„■ ■

For $125,000, 1.40s 100.144

TEXAS

Aldine Indep. Sch. Dist., Texas
Bond Sale—The $300,000 school

house bonds offered for sale on

Oct. 2—v. 162, p. 1566—were
awarded to a syndicate composed
of John Nuveen & Co., Barcus,
Kindred &*Co., and C. F. Childs
& Co., all of Chicago, as 3s, at a
price of par. Dated Nov. 1, 1945.
Denomination $1,000. These bonds
are due on Nov. 1, from 1946
to 1975. The next highest bidder
was McRoberts, Graham & Co.

Bexar County (P. O. San Antonio),
Texas

Bond Issue Authorized — The
Commissioners Court has author¬
ized $110,000 road and bridge re¬
funding bonds.

v Carthage, Texas
Bonds Voted — The following

bond amounting to $310,000 were
favorably voted at the election
held on Sept. 21:

$135,000 water system revenue
bonds. ■ v/

84,000 sanitary sewer system
bonds. . ■

45,000 sewage disposal bonds.
46,000 street improvement bonds.

Cleveland, Texas

Bond Election—An issue of
$100,000 street paving bonds, not
exceeding 4% interest will, foe
submitted to the voters at the
election to be held on Oct 17.
These bonds are due in 20 years.
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f Dallas, Texas ' r - .

Btfrtd Election Planned—An is-
:

sue of school construction bonds
amdtmting to $10,770,000 may be
submitted to the voters at an
election planned to be held this

: Fal*- ■ ■ ■ £ '/'■!. .

: Dallas County (P. O. Dallas), Tex.
Bond Offering— Charles A.

'

Tosth, County Auditor, will re-
ceiVO sealed bids until 10 a.m. on

'

Oct. 18, for the purchase of $185,-
*

000 road refunding series of 1945
*

bonds. These bonds are dated
* Nov. 10, 1945. : • ' - : 7 ;
» ■, - •! .*-
*" Eclot County County Sch. Dist.
>. • (Pi O. Odessa), Texas
* Bonds Purchased—An issue of
*. school bonds amounting to $135,-
000 was purchased during Sep-

*

tember by the First National Bank
* of Odessa. ••.**/.; //•'•/'r-V- *;&.*'
t i .4,'*

Edinburgh Texas
Bond Issue Ordered—The City

, Commissioners hav^ ordered a
bond isSue amounting, to $400,000
to purchase the local water plant
of the Central, Power and Light

; Company.; ; :/*'7/ YX].
7.7 Fredericksburg, Texas
Bond Election Requested — A

petition is ih circulation request¬
ing a bond election to be held
sometirhe in the near future, to
submit to the voters an issue of
$5O,0iJO municipal building bonds.

; -rFreeportTexas '/ 7-77
w - Bond Voted—At an election on

Sept. 29 the voters are said to
have approved the issuance of
the $1,500,000 seawall and break¬
water bonds.

Laredo, Texas
■ Bonds Purchased—An issue of
$1,400,000 water works system
revenue bonds was purchased re¬

cently by the Ranson-Davidson
Co., and Associates. Dated Oct.
1, 1945. Due Oct. 1, as follows:
$16,000 in 1949, $32,000 in 1950,
$33,000 in 1951, $34,000 in 1952
and 1953, $35,000 in 1954, $36,000
in 1955, $37,000 in 1956, $38,000

7 in 1957, $39,000 in 1958, $40,000
in 1959 and 1960, $41,000 in 1961,
$42,000 in 1962, $43,000 in 1963,
$44,000 in 1964, $45,000 in 1965,

7 $46,000 in 1966, $47,000 in 1967,
$48,000 in 1968, $49,000 in 1969,

'

$50,000 in 1970, $51,000 in 1971,
$53,000 in 1972, $54,000 in 1973,
$55,000 in 1974, $56,000 in 1975,
$57,000 in 1976, $59,000 in 1977,
$60,000 in 1978, and $86,000 in
1979. Bonds maturing Oct. 1, 1956
to 1976, are optional Oct. 1, 1955;
and. bonds maturing Oct. 1, 1977
to 1979, are optional Oct. 1, 1949.
All of said bonds bear interest
at 4V2% to 1948; 3%% to 1949,
•and72%% thereafter. 'Principal

7 and interest payable at the Chase
National Bank, New York. These
bonds, issued to purchase from

, the Central Power & Light Com-
: pany all of the real and personal
property constituting the "Water

: Works System located within and
. near the City and serving the
; City and its inhabitants and the
territory adjacent. thereto, ; con-

• stitute an exclusive first lien upon
and pledge of the net revenues of
the Water Works System and are

payable solely from such reven-

, ues. As additional security, the
; City has executed a Deed of Trust
, (Mercantile National Bank : of
Dallas, as Trustee) constituting a
first lien on all real and personal
property of the system and every-

; thing pertaining thereto acquired
and to be acquired. Legality ap¬
proved by McCall, Parkhurst. &
Crowe of Dallas, and Chapman &
Cutler of Chicago.

•( McAllen, Texas r-
Debt Refunded—It is reported

that Crummer &.Company, Inc.,"
of Dallas, have refunded $1,180,-
000 of outstanding debt, by the
issuance of $590,000 refunding
bonds, series A, maturing serially
from May 15, 1946 to 1975, and
$590,000 refunding bonds, series
B, due May 15, 1975. Both issues

- are dated May 15, 1945, and bear
V 4%% interest. The old bonds

consisted of $1,045,000 refunding
bonds, series 1933-A, dated Sept.
15, 1933, and $135,000, refunding
bonds, series 1933-B; dated Sept.
15,. 1934/ 7 Xy-y -J v.; |

, ' Mount Pleasant, Texas,

Bond Election—The following
bonds amounting to $200,000 will
be submitted to the voters at the
election to be held on Oct. 16: {

$40,000 water system bonds /7 I
'15,000 street bonds 7;•'/////;j
75,000 sewage disposal 7 plant

7£■; bonds 7/v/: V:/
70,000 city hall and auditorium
7/ bonds. /;/,

Sulphur Springs, Texas 777
Bondt Offering—Mrs. B. F.

Johnson; City Secretary/will re¬
ceive sealed bids until Oct. 16 for
the purchase of the following
bonds amounting to $125,000: ; j;
$35,000' park improvement bonds/
90,000 street improvement bonds.
These bonds were favorably

voted at the election held on Oct.

Bonds Voted—An issue of $120,-
000 street improvement bonds was
favorably /voted at the?■ election
held oiySept.; 8. 7777/

Texarkana, Texas / £ I
Bond Call—It is stated by C. D.

Garrett, City Secretary, that all
of the outstanding city bonds of
the issue of $113,000,73%% and
3%% refunding bonds, series
1940-A, numbered 1 to 176, dated
Nov. 1, 1940, in denominations of
$1,000 and $500, maturing serially
Nov. 1, 1945 to 1957, are called for
payment on Nov. 1. . . ;/ /
Funds - for payment of . said

bonds will".be available on date
called, at the Chase National
Bank, New York, and the Ameri¬
can National Bank, Austin, at
the option of the holder. All un¬
matured coupons must be attached
to the bonds, and interest shall
cease on date called.

Whiteface Indep. Sch. Dist. (P.
O. Whiteface), Texas

Bonds Sold—A $300,000 issue of
construction bonds was purchased
recently by a syndicate composed
of Russ & Co., the Columbian Se¬
curities Corp., both of San An¬
tonio, and Hatcher & Co. of Dal¬
las, as IV2S, at a price of 100.166.
These bonds were approved by
the voters at an election in June.
Due on July 1 in 1946 to 1955. In¬
terest payable J-J.

Winnsboro Indep.- Sch. Dist., Tex.
Bond Offering—O. E. Moore,

Superintendent of Schools, will
receive sealed bids until 8 p.m.

on Oct. 26,: for the purchase of
$115,000 school house: bonds, at
not exceeding 4% interest. Dated
Nov. 15, 1945. Denominations $1,-
000 and $500. Due $1,000 in 1946
to 1950, $1,500 in 1951 to 1957,
$2,000 in 1958 to 1960, $3,500 in
1961 to 1964, $4,500 in 1965, $7,000
in 1966 to 1968, $7,500 in 1969 to
1972; and $8,000 in 1973 to 1975.
These bonds were authorized at
an election held on Aug. 14, 1945,
by a vote of 71 to 18. Principal
and interest payable at the place
preferred by the purchaser. It is
the intention of the Board <1f
Trustees to sell the bonds at the
lowest interest cost that will bring
a price of approximately, but not
less than/par and accrued inter¬
est/Bidders are required to name
the rate or combination of two
rates with their bid which is near¬
est par and accrued interest. Any
rate or rates named must be mul¬

tiples of Vs of 1%. Alternate pro¬
posals will be considered on bonds
with five-year option. The Dis¬
trict will furnish the printed

bonds, a copy of the proceedings,
the approving opinion of Gibson
& Gibson, of Austin, or of Chap¬
man & Cutler, of Chicago, and
will deliver the bonds to the bank

designated by the purchaser with¬
out cost to him. It is anticipated
that delivery can be effected Dec.
10, 1945. Enclose a certified check
for $2,300, payable to the District/

7y . UNITED STATES !
Federal Public Housing Authority

• Local Housing Unit Notes Sold—
Of the $27,452,000 temporary loan
notes offered on Oct. 9—V. 162,
p. 1687—a group of banks headed
by the Chemical Bank & Trust
Co., ?nd including the National
City Bank, Bankers Trust Co.,
both , of New York, Bank of
America National Trust & ■ Sav¬
ings Association Pf San Francisco,
National Bank of Detroit, Union
Trust Co. of Pittsburgh; Messrs.
Brown Brothers Harriman & Co.,
New York Trust Co., both of New
York/Northern Trust Co. of Chi¬
cago; National City Bank, of
Cleveland; First National Bank
of St. Louis; First National Bank
of Bostpn; Riggs National Bank
of Washington, D. C., and many
banks in other cities, was the high
,bidder.-, and was:.awarded $18,-
943,000' as follows: $1,362,000
Hamtramck Housing Commission,
Mich., $235,000 Mesa Housing Au¬
thority/:Arizvv notes- at - .58%;
$407,000/ Fourth Series, Beaver
County- Housing. Authority, Pa.,
$2,350,000; Seventy-Fifth Series,
Boston Housing Authority, Mass-,
$6,190,000 National Capital Hous¬
ing Authority • (Washington, D.
C.) notes, at .59%; $7,201,000 Bos-t
ton 7 Housing Authority, - Mass;,
notes, at -\ .60%; $454,000 7 Long
Branch Housing Authority, N. J.,
$171,000 Clallam County Housing
Authority, Wash., notes, at .64%;
$370,000 , Orlando Housing Au¬
thority, Fla., notes at .65%; and
$203,000 "Glendale Housing Au¬
thority, Ariz., notes, at .67%. All
plus small premiums. ,7 7/^/7'/ ;
Salomon . Bros. /& ■ Hutzler of

New York, were the successful
bidders for the $509,000 Allen-
town Housing Authority, Pa., $1,-
000,000 Tenth Series, Beaver
County Housing Authority, Pa.,
$1,000,000 Seventy-First Series,
Boston Housing Authority, Mass.,
notes, at .55% plus premiums of
$9.00, $21.00, and $17.00, respec¬
tively; $1,000,000 Seventieth Se¬
ries, Boston Housing Authority,
Mass., notes, at .54%, plus a pre¬
mium of $15.00; $790,000 Ninth
Series, Beaver County Housing
Authority, Pa., $1,664,000 Colum¬
bus Housing Authority, Ga., $1,-
753,000 Galveston Housing Au¬
thority, Tex., $392,000 Champaign
County Housing Authority, Ili.,
and $401,000 Rock Island County
Housing Authority, 111., notes/at
.52%; all plus small premiums. 7:

Additional Award—The Chem¬
ical Bank &• Trust Co., the Na¬
tional City Bank, the New- York
Trust Co., and Brown Brothers
Harriman & Co., all of New York,
jointly, were also awarded on
Oct. 9 the following $1,146,000
Hawaii Housing Authority tem¬
porary loan notes at 0.72%: $564,-
000 First Series/ and $582,000
Second Series notes. 7 7 .7;//;

• Reconstruction Finance Corp.

Municipal Financing Loans
Made Available—Loans from the
above corporation are available
at this time to municipalities and
other public bodies to aid in fi¬
nancing public construction oroj-;
ects/ Those projects eligible to
RFC financing may include the
construction or improvement ~ of
municipal water supply and dis¬
tribution systems, sanitary sewer

disposal plants, municipal air¬
ports, modernization of municipal
street car and bus transportation
systems, gas and electric systems,
and the construction of bridges,
tunnels and highways. Also, mu¬
nicipal hospitals, public build¬
ings, school and college buildings,
dormitories, public stadiums, and
municipal docks and harbor fa¬
cilities.

, , ; " ; , 7

Municipal borrowers eligible
for financial aid under the RFC
Act may include cities, towns,
villages, counties, States, school
and park districts, public boards
and commissions, authorities and
other public corporations or agen¬
cies.

RFC will consider financing uo
to 100% of the cost of the project^

and RFC will co-operate with
banks or other lenders in making
loans. yf ;; . ;\. • /*

. Loans will in most cases be of
the type repayable from the earn¬

ings of the project that is fi¬
nanced, such as bridge tolls, water
service charges, etc., as may be
permitted by State law. This kind
of loan is usually made through
the purchase of revenue bonds
from ; municipalities. RFC will
also purchase bonds payable from
general taxes/ or payable from
.special tax , receipts such as gas¬
oline taxes/;/ /7 /* • ' 7;
The loan commitments may be

issued by RFC immediately upon

approval of loan applications, and
such commitments will remain
effective' to assure the certainty
of funds throughout the full pe1-
riod of construction of the project.

"

Loans will be available for re¬

payment upon a long: or * short-
term basis depending upon what
the financial position of the bor>-
rower or the project will support.
The municipal borrower must

be authorized under State law to

carry out the project for which
RFC financing is given/.-/;///:?;
* Loan application forms or fur¬
ther information may be obtained
from the Washington office of the
RFC/ Self-Liquidating Division,
which will process:all applica¬
tions.' 7:/\" ;;; .' 7 / ;
RFC also announced publica*

tion of a new Circular No. 22

giving/ information about such
loans to public agencies. Copies
of such Circular are available

upon request at the Washington
office of RFC or at any RFC
agency in principal cities through-;
out the country/ * /; 77,;/''
RFC made loans of this type

aggregating hundreds of million
dollars in the pre-war days, and
a few such loans were also made

during the war to assist munici¬
pal projects furthering the war
effort. '' ' 1 .

It is expected that this post-war
program of financing useful public
projects will aid the reconversion
program by stimulating re-em¬

ployment and this will also in¬
crease the real wealth of the
nation. v /;•'//-/7/"/v
The recent lifting of building

restriction and other Government
controls of construction activity
will make possible the carrying
out of many needed municipal
projects. > ./;/ -7/- /v ''//'• ; /7

UTAH

Bountiful, Utah 7.;>.//
Bonds Voted—An issue of $60,-

000 water system bonds was ap¬

proved at an election held re-

cently.. 7;''.7';, /77'7; /v//:////-:

VIRGINIA

Covington, Va. ■'*
Bond Call— J.. G. Kyle, Town

Treasurer/calls for payment on
Nov. 2, an issue of $75,000 5%
funding bonds. Dated Nov. 2, 1925.
These bonds are payable on Nov.
2, 1955/ and redeemable at the
option of the town after the ex¬

piration of 20 years from date.
Said bonds should be presented
for payment at the Chase National
Bank, New York. Interest ceases
on date called. •/;■ /.'; //

Lynchburg, Va. ' i
Bond Sale—The $329,000 bonds

offered for sale by the Sinking
Fund Commission on Oct. 9—
v. 162, p. 1568—were awarded to
the Mellon Securities Corp., of
Pittsburgh, and Blair & Co., Inc.,
jointly, at a price of 137.66. These
bonds are described as follows:

$165,000 4%% public improvement
school and annexation bonds,
Dated

„ April 1,-1926. Due
April 1, 1960.

28,000 4%% public improvement
bonds. Dated Oct. 1, 1924,
Due on Oct. 1, 1958.

136,000 4y2% school bonds. Dated
/ Oct. 1, 1924. Due Oct. 1, 1958.
The next highest bidder was

Harris Trust & Savings Bank,
Chicago, Scott & Stringfellow,
and Central National Bank, Rich¬

mond; jointly,, at a price of 137.37-
Other:bidders :were/ ; , :: ' 1 ; '
Bidder 7 7" - Price Bid

Glore, Forgan & Co., ' / . / ; 1
Scott, Horner & Mason, and .. ■ - r

Peoples National Bank; 7 ? • > /
Charlottesville, jointly__137.13

R. S. Dickson & Co., - / ; * :
First of Michigan Corp., 7 /"■ //,/
and Laidlaw & Co., .

jointly l«1_7_/l//137.02
Northern Trust Co.; / ;///•/:
Chicago, and Mercantile-T^
Commerce Bank & Trust Co., /

+

St. Louis, jointly 136.43

First/Natibfital Bank, ///"7"/' //*1;
Chicago,/ Z;//'/

Coffin & Burr, and £ £ • ;

Milwaukee Co., jointly 135.45
Chemical Bank & Trust Co., / £ £

• New.York, and;/
F. W. Craigie & Co., :
jointly .7.^^--^_..v.:.l134.808 ;

Ira Haupt & Co./ 7 "•''/' ///:(
C.-F/-Cassell & Co.; and - ^
Donald MacKinnon & Co.,

>Richmond. ;ya. ;//£££/> 77
'/ Bond ,Offering~J.Maurice Mil- .

ler, 'City7 Comptroller, has an- 7
nouriced : that;, the/ general ira-
provement bonds amounting to/
$2,840,000 approved at the election 7
held On Oct. 9, will be offered for:
sale at noon: on Pee. 19// 7; i/

;'/v/'r WASHINOTON;//?77;
7. Cowlitz County Consolidated'

Diking Improvement Diet. * i.
77 Ho. 1, Wash. •///'•/;■

■V-wTo..Pay Bond Principal In: Full I
•T-The Bondholders' Protective;

Committee, / the: Secretary f of
which is Stanley R. Manske, First
National Bank of St. Paul, Minn.,
is advising holders of certificates -
of deposit that an agreement has
been obtained whereby full pay¬
ment will be made on outstand¬

ing district bonds, together with/
accrued interest at 3% to Oct. 30,
1945. • Payment will be made to -

holders of certificates represent¬
ing bonds which have been de¬
posited with the First Trust Co. of
St. Paul. The liquidation is made
possible as a result of the accept¬
ance by the Long Bell Lumber
Company, as successor to the
Longview Company, of the option
contained. , in the three-party
agreement. Payment of unpaid
bond principal and interest will 7:
be made to holders of certificates
-of deposits as of Oct. 10, qlosing
date of the transfer books. Cer¬
tificates must be forwarded to

the First Trust Company of Saint
Paul, for surrender and cancella¬
tion, and payment will be made to
the holder thereof on or after Oct.

20, 1945.../;///:: ; '•//v/'£
■7 Goldendale, Wash. ^j i •., t

;• Bond Issuance Planned— Plans 7
to issue $10,000 city hall bonds,
have been resumed. .These bonds ?

were voted lit 1938.7//-wi77/:/.v-'

WI5C°N»iN/i/7;7l/7/
/ ;7 Milwaukee-, Wis7 /7 : • / f <"•. •»

No Debt Service .Levy For 1946 /
—No tax levy will be required for
debt service charges in 1946, as 7
ample .funds" are available in the
city's amortization fund to meet'
the $1,857,000 of bond principal*
and $277,329.27. of bond interest
payable during the year. A state- *
ment containing this information;
was made available to the Com- 7
mon Council on Oct.. 1 by the7
Public Debt Commission, r-, / : 7

M.XX.'"r •• :
• Wisconsin Rapids, Wis.'/
Bond Sale—The $450,000 series

G, school building bonds offered
for sale on Oct. 9—v. 162, p. 1568
^were awarded to a syndicate
composed of Paine, Webber, Jack¬
son & Curtis; Mullaney, Ross &
Co., both of Chicago, and the Wis¬
consin Co., of Milwaukee, at a

price of 100.006, a net interest
cost of 1.226%, as follows.' For
$250,000 maturing $50,000 Oct/1,
1952 to 1956, as l^s, and $200,000
maturing $50,000 Oct. 1, 1957 to
I960,: as Is. Dated Oct. 1, 1945.
Denomination $1,000. The next >

highest bidder was Halsey, Stuart,
& Co., and Central Republic Co.,
Chicago, jointly, for $450,000,
1.30s, at a price of 100.06.
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