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¢ Abitibi Power & ‘Paper Co.; Ltd;
: -réorganization ‘plan. was approved by the: 7%:preferred stock-:
s’ on: Oct.”4,” by “the “6% . preferred ‘stockhalders" on - Oct. "5, by :

~ General Corporatio
‘PUBLIC g

Pl;n fAi)b;.dv_ed;; &

. New York, N, Y-, Monday; October 15, 1945 -

UTILITY:

LIABILITIES--Accounts payable{trade and. miscellaneous), $1,011,
376,136y Federal and- State

. the’ commion 'stockholders on - Qct.-'8 and: by- the: - red ¢ s:
Y ont Oect. 10:° Bondholders ‘will ' consider ‘the plan- Yater.:. “uiide sl
. Under” the plan the amount owing on "the bonds-is settled gt $53,-
093,700 which at’5% ‘will comprise
.. 1965, .. Each, 7/ preferred share- is -split. into..five’ priorpreferred,
(820 par) .shares... Eaah: 8% ‘preferred A_share_ls-spllt,into‘ four:.

77 ferred | ($20 - pari -shares and-two: common no..par. shares: ..
. mulated ‘preferred dividends are’ canceled,  and ~each - two <

4 shares. are -consolidated ‘into.‘one.—V: 162, P02 G

it

‘7 Aetna-Standard Engineering ACo..-'-Ahmial-Repm:t.—-—‘ p

S .!Ernest E.-Swartswelter, President, in- the ‘cqx'ppany‘s»nnnun_l; state-. ..

- ment, said in. part; | . .
" "-Net “current -assets” of
~82,078,948 - &s . compared: ~with

::-$365,543 at June 30, 71943,

» n.Sales and-
‘preceding year and were the
.Gross income increased: from -.$1,739,261 - for the -preceding. :year ’to

83,123,074 for ‘the current’year:

standing. *

The total charges -against ‘the' company’s: income. for . the year ‘to -
provide- for taxes ameunted -to $2,452,812 or $13.37 per.share-of com-. .
A total .of .$2,112,938 or -
outstanding, was charged against
the year to provide for renegotiation and price redetermina~ _ .
The substantial amount of -the .com=. .’
pany’s current year taxes-and refunds aggregating. $4,565,750" or.$24.89 :

mon stock of -the" company outstanding.
$11.52 per share of , common stock
- income for
tion refunds to the Government.

per share of the common stock outstanding, as above mentioned, is an
" ‘indication ‘of the unfairness of the
“duction,- espec‘ally when' it is -considered along. with the price reduc=
tions aggregating approximately $5,400,000, also made by the company

before delivery of many war products manufactured during "the year i

as a result of cost savings.

The unamortized balance of the- company's emergency plant facil -

ities amounted to $225,679 at June 30, 1945. Upon announcement of

the statutory end of-the -emergency period,. which is expected in the
near future, ‘this amount may be written off by the company . and '™

retroactive tax and renegotiation adfustments will be received.

During the period- following' June 30; 1945, until the ‘announcement

of ‘the surrender of Japan, .the company's production was approxi-
mately’ 50" more than for the same period. in the preceding -year.
Unfilled orders at June 30, 1945 amounted to $27,500,000 as compared
with 818,900,000 at June 30, 1944. Since the announcement of ‘the
" ~Japanese surrender, approximately $19,000,000 of the unfilled orders
‘.-at'June 30, 1945 have been terminated,. but the unfilled orders on

hand at the present time should keep the company’s plants in full |

operation, above a normal peacetime rate, until the early part of 1946,

" . " INCOME. ACCOUNT FOR YEAR ENDED JUNE 30
s 11945 1944

$3,123,074 §$1,739,260

7 43,031 53,796

- 83,166,105 '$1,793,057
; 163,923 .. 125,527 2,021

;183,102,182

145,000
2,115,000 - .
715,000 1 ;7 35,000 .- 25,000

Cr35,000 - Cr125,000

$802,182 7' $442,530
i (ZF0n 120,0000

+$322,530
39,734
* 183,416

1943,
$1,782,895

-~"~tOperating - profit _
5 o y 48,374

Other  income

" "Total" income’ __.-
Other: deductions:

Fed. normal inc. tax and surtax
“.-Federal excess profits -tax__
- State . 1 ~tax
" Add. prov.-for prior years; less-rfd, -
’ ‘Est:'posc—wn’r rfd. -of exc. prof. tax **

" Net: profit before special ‘charge. :

¢ iSpecial charge

..'Baiancé,’ gurplus .
Preferred _dividends
_Common - dividends' -

7 $802,182
730,068
~183,416

. $209,248
©"7 41,900
. 183,416

; -Mner_ deductifxg cost™ of “ products ‘sold, selling, admintstrative ‘and.
"genéral expenses ‘and provision for’ depreciation of plant-and equip- . .
sment 1945, $75,739; 1944, $122,673, and 1943, $123,738; and ‘amortiza~ i

tion- -of emergency facilities 1945,- $190,034; .1944, : $185,477; 1943,
{1.8163,183. ; iProvision’ for post-war.adjustments and . general contin~
" gencies. 1944 Tfigurés. also. are after provision for estimated - renego-
;- tiation refunds: - N 3 iy A9 7

jal 'BALANCE SHEET, JUNE 30, 1045 - ' R

ASSETS—Cash, $1,560,879; availabe funds deposited in special bank

'accounts, $708,995; -excess profits tax refund bonds, $200,056:. accounts :
receivable, $2,545,697; inventories (after deducting portion of advances '
- from .U. S. Government of $1,405,062), $3,059,463; cash surrender value .’

of life' insurance, $11,735;-sundry-accounts- receivable, $4,801; prop-

erty, plant and equipment: (after reserves for.depreciation of $1,248,- @ "
..  -HISTORY AND BUSINESS—Company

179 and reserves for amortization of $724,999), $1,128,990; patents
J“and patent rights (nominal amount), $1; prepaid insurance and other
. deferred charges, $48,745;: total, $9,269,164. : i

; ».. SPECIALIST IN
. FLORIDA & NEW JERSEY -
Municipal Bonds .

MUNICIPAL DEPARTMENT _
CALLEN & COMPANY -
Established 1922

30 BROAD STREET NEW YORK 4, N, Y. y
Telephone: HAnover 2-2600 ' ~~ " Bell Teletype: NY 1-573

ized for FRASER
Yfrasersilovisfed.orgl .

‘&’ ffrst mortgage-debt :due June: 1,

the " company’ at “June 30,1045 amiointed to- >
“the ' $1,005,352. at- June ' 30,:-1944  -and.
production: for- the year were: almost 'twice  those - of the. |
greatest "in''the‘history of “the company; *
>both--amounts- being ~after. provision.:
for renegotiation refunds -but before: taxes. on’income, - The met income -
.. for’ the year -ended . June’30,:945;.after  alls charges,”’amounted {0 .

$802,182 and-after allowing: foridividends on the outstanding: preferred .
stock ‘amounted 'to $763,114 or $4.16 ‘per’ share .of..common stock: out- ;

penalty placed. on efficient pro- ..

.$1,831,269 -

“ $1,829,248"
©4.135,000 -
.24 1,475,000

f ‘-;'1‘2:":606:‘~'
- 1$319,248 .
/+.:110,000 ¢ - , .
~~ Allied - Control Co., Ine.—Slocks Offered-——An under-

: ation: . refunds, --cstima $3,967,224; reseryes:-for. ;roll , adjust-,
ments,” rthachinery, -guarante and.:general . contingencies; ~$511,785;
5% ¢ cumulative: preferred: -stoc! “(par: value '$100 per -share);- $909,300;
‘common : stogk..(par:: value’ $1:per.;share),: $185,876;:
2 $649,504;° earned-; Surplus.’
‘demption of -preférred - stock), 181,146,467, preferred- stock - in- treasury
7(1,279.4: shares' at: cost); ! $127,251; - common -stock l;n. treasyry - (2,460
, Shares, at:par.value) '$2,460; total,$9,269,164.—V: 161, p- 873,
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34; " -advaneces-on - contracts,” $41,148;- -accrued - taxes, and ' expenses, -
;taxes  on inconie,”: and:- provision- for- ve-, *

.capitad ! surplus, -
{(in¢luding - $105,464, -appropriated- for re-"

i “writing group headed by Ames,-Emerich & Co., Inc.,’and
.- Dempsey, ‘& .Co., both of ‘Chicago, “on " Oct. 8 ‘offered
100,000 shares: ($8: par). 55¢. cumulative preferred: stock

- per unit. : s,

The preferred stock -is  subject to- redemption - at
company as a whole or in part at any time upon not less than 30-days’
notice at $11 per-share plus dividends to- date of: redemption,' Divi-

dends on the preferréd stock are-cumulative and are-payable ‘quarterly ;

on. Feb.' 1, May 1, Aug..1 and Nov. 1 of each year. . Dividends on
shares issued

Transfer Agents, Cit
' Continental’ Illinois' National Bank & Trust Co.
National City Bank of New York, New. York.

Bank Farmers  Trust Co.; New ' York and
of ‘Chicago, " Registrar,

engaged in the design, development, manufacture and distribution of
relays. A relay is an electro-magnetically actuated switch that operates

and 20,000 shares ($1 par):common stock in units:of five -
...shares. of preferred and one share of common at $52.50 -

“the  option- of the !

prior-to Nov. 1, 1945; are-cumulative from date of issue. -

18 at present principally :

:l;it““li]hh‘ﬂ&Stﬂﬂﬁ“ﬂttl‘iﬁ“ﬂg*f;f
' AINSURANcEQf

“MISCELLANEOUS -~

- ‘upon- either. a..variation ins current ..or. upon. the: opening . or closing
other-devices {n' the same.or in a..different circuit.  There are ‘many - -
; -types -of- relays.,:: Most-.of...those: - manufactured “by-.-the .company. ‘sre
. designed! and ;engineeréd- for. specific purposes and -are. delicate  com-
Plicated units. requiring . precision” manufacture. . Company: hﬁs' de~
signed .a ' line  of ‘relays . which .are: small,-light; - resistant, -to 'vibration

- and--capable, of ‘meeting. wide ‘variations of temperature. -~ A great
“majority .of .the: types ‘of--relayi-. tured-".by.’ the pany ‘are

.:-of the: company’s. own' design. « -, . X & JE
¢ »-'To date. the y-has been work:

d. almost- entlrely;ox"n war:

_¢.8nd. the: relays . manufactured --and- distributed  by.-the ; company - have

- .been. used principally. in. conneetion . with
and -installations, -and .alreraft controls,
secret”war devices. . - - N J ] e
The company was organized in New York on-Jan. *13, 1733, . Until

_ the. early. part- of» 1941 - the -company .concentrated' on. ‘research and -
vel " 'Work,” operating a pilof plant for "the manufacture - of
7 - . . Due
war-use- the compiny in 1M1
m‘.lty‘l production - of \ -sensitive

radio -and radar :mechanisms
‘gunfire -controls’ and other

- relays,

The. .company manufactures.-all' of  the important component’ parts
of its relays with the excéption of moulded  bakelite frames'.p:ncl

_ "precious metal contacts. . ‘It “purchases its basic raw materials sych - ...

85 steel, ‘phosphor bronze, magnet  wire and-- insulation materials tn "
. gﬁl:\s;:e:istl}'e {;:arketat.- The'» ‘company does not- manufacture ‘for- stock
% % " In-the past -and “intends ‘in ‘the ‘future t
"/ upon receipt of orders. . 4, rosstintipe, sty
The com,

~ ' recover, its' costs- fi
* Provisions of the orders for which such materials were acquired,
£ " Profit Before . Taxes v, Net
Net 8ales . Taxes ., on Income -- Ingome
$117 - *$6,652 . *%6,
7,458  *17,809
24,679 *19,875
173,763 24,618
170,612
y 364,251
4,245,347 292,355 216,551
2,460,053 125,640 67,650 157,990
earnings figures do- not include ‘the earnings: of
California, Inc. which was organized. on June
During theperiod from June .10, 1944 to June 30, 1945,
rol Co. of Calif. operated at a net loss of $18,901. :

" CAPITALIZATION GIVING ‘EFFECT TO. PRESENT. FINANCING . .
. A Authorized OQutstanding :
April 26, 1945, g

to Smaller War

Year Ended 6ec. 31
103 :

$118,861
263,575

4% | promissory . note dated

i payable on. April 26, 1946.

,sﬂPlants Corp. R
vC..cumul. preferred ‘stock 100,000 shs.. 100,000 sh.

*- Cemmon' ‘stock - ($1  par) 27200,000 shs. 120,000 shs.

*On Sept. 28, 1945 the amount due under this Note had been re-

'~ Guced -to $680;491. Subject to'meeting. certain cond.ltlonsd the com-

¢« pany has the right to ‘receive an additional '$200,000 under said note

from 8 tion therefor,

k ( hares are included among the shares. now. offered

and’ 100,000 shares’ represent -the ’shares " into~ which “the previously

authorized and outstanding. 1,000 shares. were. changed by -the amend-

.. ment-to “the. certificate of incorporation,’ - 5 Kt ,

- PURPOSE--O - the .estimated - proceeds -($882,395)  compan: inten

. .to. expend  $79,200 for .the purchase . or redempuon-on:'ora)l;out ogg

+8,.-1945,-of "all -.outstanding. shares .of the - y’8 5 %: e’

s..preferred stock -at.-$110,. plus - dividends ‘and . to. “expend .on.or about

#$730,132
($8 par)

nece of such net proceeds:
neral funds of. the compa

UNDERWRITERS—The :underwriters ‘named. -below 'have : severally

=~ agreed+to purchase, ‘and ‘the -company -has agreed to- sell to- -them

- severally, at the. price.of $8.75° per ‘share-of 55¢ cumulative -preferred
stock:and $2- per share of  common stock ' the -number of -shares set

L Opposite, such underwriter's name: : v '

% i Prefesred
Shares. -
12,500
12,500

10,000

~< 77" 10,000

£y 10,000
. 10,000

5,000
5,000
000

Common
, - Shares
2,600
. 2,500
2,
2,000
2,000

Ames; Emerich & Co., Inc,
.. Dempsey & Co. .

Courts- & Co
«Mason Bros,

T Hirsch & Co..
Berwyn T. Moore & Co., Inc..__.
Mercier, McDowell & Dolphyn_

“"E.W. Clucas: & Co._____ e

+~-McAllister, 8mith & Pate, Inc._

‘ Taussig, Day & Co,, Inc...

Weil & Company.
Wilson, Joh &
{—V. 162, p, 1161,

. .ELECTRONICS- .-
<~ RAILS
" ‘INDUSTRIALS
- Kobbé, Gearhart & Company
’ Men.;beu l;rew. Ya;:c;:::;;;:;éaler: Assoctation

-45 NASSAU STREET, NEW YORK 5
Telephone Philadelphia Telephone Bell Telet,

REctor 2-3600 Enterprise 6015 ° " New York 1-576

NEW YORK STOCKS, ‘INC,

. DIVERSIFIED
'INVESTMENT FUND

PROSPECTUS ON REQUEST

HUGH W. LONG and COMPANY
—__— © INCORPORATED
« 48 WALL STREET

NEW YORK 5 .

634 SO. SPRING ST.
- LOS ANGELES 14

of -Ats 'cantrol...circuif .and which ~when.' 50 .operated “actuates. in - turn - :
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Alton Railroad—Notes Authorized— :
21 authorized the company to issue at par a’
r not exceeding $599,000, in further evi-
nt of, the unpaid portion of the cost of
certain e d under @ conditional-sale ngyreemenc.'
—V, 162, p. 1505. ) ;

American Can Co.—Resuming Civilian Coffee Can
Production— : H ’
Production of cans for vacuum packed coffee, which have not been

made for civilian use since 1942 because of war-time metal restrictions,
will be resumed on Oct, 22, W.. ¢, £tolk, Vice-President, announced

said that although tin plate is not yet available for cojfee
production has been made possible by war-iime .
research to perfect techniques of coating and soldering of black iron
sheets.  Wide usage of black plate for ends of processed food cans and
for packing dry food producis during the war, he continued, saved
. many tons of tin for war uses. )

. Production lines whick have beer: idle during the war, Or which were
¢losed. down on completion of contracts for military containers, will
soon be rolling in 14 cities, Mr. Stolk said.- Lines in Brooklyn, Jersey -
City, Philadelphia, Boston, Hoboken, Kansas City and 8t. Louis will
start Oct. 22; in Houston, Texas, on’ Oct. 29; Los Angeles, San Fran-
cisco, Seattle and Chicago Nov. 1., and in Portland, Ore., Dec. 1, No
date has been announced for Savannah, Ga., since this plant has been
closed down during the war and will require recruitment of complete
personnel, . 3

Delivery to roasters, he announced, will begin on.or about Nov, 1.
The company expects to reach full prcduction of cotfee cans by Jan. 1,
provided sufficient manpower is available. * Hiring of people to ready "
the lines has already begun in many localities, - ‘When full production
is reached the company will be making more than 6,000 coffee cans
. per minute, Mr, Stolk stated, * g "

__During the last year of production for: civilian use approximately

today.
Mr, Stolk
cans, Tesumption of

- 400,000,000 coffee cans were manufactured, requiring 80,000 tons of ¢

steel,
Mr. Stolk predicted that during the
for vacuum packed coffee will be

£ emands.~—
V. 162, p. 1506,

American Central Mfg. Corp.——To Offer Stock—

The corporation announced on Oct. § that it will offer tostock= *

holders: on Oct. 16 rights to purchase additional shares at $14.50
a share on the basis of one share for each 2Y; shares held, subject
to a registration statement filed with the- Securities -and Exchange
Commission <becoming  effective, The . rights ‘will expire on Oct. 30.

—V. 162, p. 1506.

American Express Co., Inc.—Foreign Offices Opened—

The company reopened offices Oct. 1 in Rotterdam and ‘Amsterdam,
bringing to 17 the total of .its offices -now - operating  in :Europe.—
V. 162, p. 1386. : ;

- American Piano Corp.—Annual Report—
Years End. June 30— -1945 - 1944 11943

sNet sales $740,598 * $669,220 . $994,904

Cost of sales 410,757 352,761 . . 531,395

$463,509
370,496

$93,014 .
5,876

1942
$970,437

$441,082
377,936

$316,467

. $320,842
250,298

265,322

Gross profit on sales
Belling & admin. exps.-

$66,169
1,128

* $65,041
*25,000

23,500
1 26,016

Oper: profit on sales.
Int., rentals, inc., net--

$64,520

4,162 7,505 .

$70,651

Net profit from oper.
Dividend inc., Aeolian
American Corp.—Cr__
Credit for rent subsidy
Federal income -taxes_..

$68,682 587,138
6,000
27,000
30,935

10,547
20,000
217,759

. International Telephone & Telegraph Corp.

xt ths 700,000,000 cans
mExy tl.: xl;l!lon 8 0?1 o . Army Signal Corps.

. York to Juneau will cost $7.50 for weekdays and $6

_to the redemption date.—V. 162,

529,355 | |

$63,146 .

I/ employees,

" trade ‘relations--between'the.United Stutes and-

. 818737 0. 31,243

LIABILITIES—
Accounts - payable
159,474 ¢

Accrued payrolls, taxes and expenses,
Proy. for extra tion .to. ma
' . and employees ol
Provision for Federal income taxes..
Reserve for contf i

- Reserve for self-insurance

Capital stock (192,351 no par shares). .-
Initial surplus
Earned surplus ...

:34,185

37,250 -
2,086,784
125,000

. 2,884,000
1,712,097
1,491,962

et e
‘88,552,386 . $7,760,898

"

Total ;
V. 160, p. 1857,

American Telephone & Telegraph Co—Rates Reduced -

_Rates for overseas. radiotelephone service between.'the. mainland of-
the United States and Hawali, ‘Puerto Rico, and ‘Alaska will be reduced:
peginning on Nov. 1, ‘according - to an-.announcement: made by this
company on Oct. 10. 3

“The new: rate for a three-minute telephone
York to. Hawaii ‘will. be $9 on weekdays ‘and $7.50
Sundays.
Telephone Co., while on these shores
short wave radio telephone stations of the A: T.
Francisco.
in December 193
the Far East. The original charge for a three
between New York and Honolulu was $30, 017 i

Under the new rates, ‘2 three-minute telephonex conversation’ be-
tween New York and Puerto Rico will cost 87.50 on weekdays and.$6
at: night and on Sundays, ‘When ' radiotelephone’: :service 4o this
Caribbean Island: was first -opened ‘in February:©1936, ' thecost of a
call from New York was $18. At the Puerto Rico end, the service. is
subsidiary’ of the

cohvereation  from New
‘at ‘night =and on

they- are~handled’ through' the
& T.Co. near San

1, was the first extension of Bell System service' toward

- handled by the Radio Corporation of Puerto Rico, a

Telephone calls between the States and Alaska .are routed via Bell
Bystem' lines: to Seattle and then to Alaska over radiotelephone chan-
nels of the Alaska Communications . System, -&
‘With the cooperation of this' branch:of the Army,
rates will be reduced so that a three-minute conversation:from New
during the night
and Sunday periods. ~To Nome, and to Adak in:the'Aleutians the
charges will be $9 and $7.50 for: the .corresponding: periods.—V. 162,
p. 1634, ;

American Utilities Service Corp.—Bonds Called— . .

All of the $2,200,000 outstanding collateral trust 6% bonds; series ‘A,
| dated Nov. 1, 1934, have beeti called for redemption: on Dec.: 7, next,
at 104% - and interest. - Payment will be made: atthe -Continental
Tllinois National Bank & Trust Co., trustee, 231 Bouth L& -Salle 8t.,
i Chicago, Ill,, or at
| York, 11 Broad 8t,, New.York, N. Y. . ;
\'= The above mentioned bonds will be accepted and paid; upon presen-
!'tation at either of the above named agencies at any:time priot (10
the redemption date, at the redem{:6 )
p. 1634,

American Water Works & Electric ]
Power. output of the electric properties of . this ‘company. for ‘the
| week - ‘ending - Oct. -8,--1945 - totaled 74,319,000 * kwh.;:
112.40%  over the output of - 84,862,600 kwh, for: the rcorresponding
week of 1}344.——\1. 162, p. 1634. ¢ . 7 >
i Ampal-American’
L With SEC— . :
. Corporation has registered with the
wvoting 4% cumulative . preferred etock (
the public at $5.50 per share

SEC, 400,000 shares, of non=
$5. par); which/ will”be. s0ld Lo

The. directors of the ‘c'orporatlcn,'whlch was

Net profit '$71,471 © $87,524
Dividends paid ‘30,217 30,223
«Of pianos, radios, music roils, ete. - pEoa
" 'BALANCE SHEET, JUNE 30, 1945 LA
ASSETS—Cash, $88,374; U. 8. Government bonds  (market value :
approximately  $193,800), $190,000; accounts and instalment - receiv-
ables, net after reserves (after unearned carrying charges of 82,697),
$71,621; inventories at lower of cost or market, $270,965; investment .
in Aeollan American Corp., $1,000,000; investment in The Aeolian. Co:.
(Conn,), class A preferred, at cost,
paid expenses and deferred charges, $13,437; furniture and fixtures
(le;s reserve for deprectation), $8,334; Jeaseholds, $1; total, $1,975,697.
LIABILITIES—Accounts -payable, $90,050; accrued wages and (com-
missions, $2,898; accrued taxes, -other than Federal: income *taxes,
$14,256; accrued Federal income taxes, $32,234; other expenses ac-'
crued, * $20,147; -dividends declared but unpald, $16,655; deferred '

$89,203
- 30,228

‘ $158,150

credits (customers cash deposits and due bills), $29,721; reserve. for i

tunings, piano rental, ‘etc., $7,185;
existing leases, retail stores, $52,000;
(23,427.70 shares), $1,171,385; class B
$184,956; surplus, $354,210; total, $1,975,697.—V. 160, p. 1521,

reserve for excess rental .under .
class A stock without par value |

American Sumatra Tobacco'Corp.—Anriual Repbrt—-

Seton Porter, President, Sept. 19, stated in part as follows:

The corporation's 1945 tobacco crop grown in the Florida and Georgia /
Division, the harvesting of which has been completed, 'is now  being
processed in the warehouses and-i5 a poor crop of tobacco having
suffered from dry weather during the harvesting season. The harvest-
ing of the corporation’s 1945 tobacco crop- grown in: the Connecticut ;
Division has just been. completed. ' This crop appears:at this time
to be a fair crop of tobacco having had an excess of rain during the
growing sesson. However, the prospects for.the sale of the .present
crcps are favorable.

A tax settlement involving Federal income and excess ‘profits ‘taxes |
for prior years is in process of consummation, which would “ result
in the payment of approximatelv $375,000. 'This amount has been |

charged against’ a reserve of $500,000 . previously: set aside out: of - .

earnings to cover this and other contingencies.

CONSOLIDATED INCOME ACCOUNT . ~

Years End, July 31— ° 1945 1944 ' 1943 1942
Net sales _. $4,811,037 $3,697,486 $4,454,386  $3,296,740
Cost of sales. .. 72,259,913 1,724,935 2,476,954 2,088,480
8ell,, adm. & gen. exps. 247,007 222,054 223,208 190,569

$1,017,684

f 3

$1,051,446

$2,304,117 $1,750,497 ' $1,754,224
: 4,647 9,9

Other income .. 67,993 .64

Total income
Prov. for retire. annuity
plan > .
Prov. for Fed. inc. tax.
Proy. for tax conting._=’

$2,372,110 $1,755,124  $1,764,185
63,549 '
1,660,000

66,620
1,100,000~ 757,000 '

400,000

342,000 -
100,000

$648,561 = $588,524 $607,185 $609,446
538,709 288,526 :

$3.16 $3.17 |
SHEET, JULY 31 '
1945 1944 !
$654,314 $1,002,191 :
406,000 600,000
89,504 227,931
oy

Profit for the year__.
Dividends paid __._.- 84,702 384,702
Earnings per share.... $3.37 - -$3.06

COMPARATIVE CONSOLIDATED BALANCE

ASSETS—

Cash in banks and on hand

U. 8. Govt. securities

Notes and accounts receivable (net)

Current season's crops. harvested or in process
of harvesting and tobacco of prior season's
crops

Farm and wareh

Hogs and cattle = :

‘Postwar excess profits tax refund...._:

Plantations and other properties (net)..

Deferred charges .

3,568,489
451,670
47,179
85,000
1,719,258 ¢
59,

. 5,175,329
274,726
44,383

. 77,286 .

1,716,661
114,183

. $8,552,386 . $7,760,898 °

(bid price $308,525); $332,965; pre- ..

stock of 85 par value:per share,

‘the dey t of the economic resources:
/ financial aid to- enterpriscs concerned with )
[ tine, will ‘receive no remuneration- for selling shares ~of  tha: issue, “but
. will be reimbursed for expenses,

its stock “is likely
i'are affiliated with the Zionist movement.”
The purpese of -the-issue.is to increase’ working”
company, which owns no property,
opment -of Palestine, 5 ‘.

‘capital, enabling the

Ann Arbor RR.—New Treasurer—-

See Wabash RR. below.—V, 162, . 1507. } :

Armour & Co.—Definitive Debentures Ready— =

Definite. 4%2% cumulative income
May 1, 1975 are now available at the office
. National Bank of Chicago or at the option of ' the: holder: at-Bankers
Trust Co.; 16 Wall St., New York City,
temporary debentures,~—V. 162, p. 563.

Aroostook Valley RR.—Partial Redemption —~
The company has called  for redemption’ bn; Nov.
first and refunding 4'2% mortgage 50-vear bonds, due *1961; ati105
. and interest.

16 Wall Street, New York, N. Y G

- Immediate payment of the éalle'd bonds will be made upon preseh]:a- 1

ticn and _surrender of said bonds.—V. 161, p. 762.

Babcock & Wilcox Co.—Annual Report— - i
CONSOLIDATED INCOME ACCOUNT FOR. CALENDAR YEARS

1944 i A043 v 1942
$15,075,635 $17,233,938 $18,809,335
2,031,254 ' 2,345,899

#Profit 'on operations
Prov. for deprec. & amortiz._

~ $13,044,381
141,875

$13,786,256
*~9,855,000
1,000,000

Net  profit on operations___.:

Other income 482,770

Total i 2
+Est, Fed: -inc. & exc. profits
Provision for contingencies

1,500,000

Nét profit
Previous surplus ...

$2,931,256"

13,399,767 11,340,913 -, 9,244,089

Total surplus

’ $16,331,023
Cash dividends, declared

1,007,955 1,007,955

Surplus at end of year___;-
Earnings per common share

sAfter selling, administrative and general expenses, {
vision for doubtful accounts and- notes  and -provistort “for -payment

$15,323,068. $13,399,767 $11,340,913
'$4.36 7, . $4.56 $4.62

'resulting from. renegotiation of government contracts.... tIncludes excess ;

profits tax; 1942, $11,890,000 after deducting. post-war refund: of
$1,320,000; 1943, $9,914,600 (after post-war refund 0f£.$1,100,000); and
1944, $8,955,000 (after post-war refund of $995,000). ¢ = ey
~+ » "CONSOLIDATED EALANCE SHEET, DEC."81
ASSETS— f 1944
Cash in banks and-on hand_.__ ~$8,575,309
U, S. Treasury notes at cost_ 19,000,000 -
sAccounts and notes receivable____ 15,250,516 *
Unbilled* shipments and installatio e e
tract prices _. 2,733,809
Inventories - - 12,780,468
Advance payments on contracts Cr - 2,595,722,
Investments .. z -3,570,986 7
.- 3,415,000 *

1543

13,500,000
25,622,327

13,841,005
18,959,959

2,771,100
3,603,892

Post-war refund of excess profits tax (est.)__-—
Expenditures, under Emergency Pilant ‘Facility viw S
Contract, recoverable from U. S. Gov 2. -239.851 1

3 * 5,225,796~ "

165,

tProperty, plant and equipment
Patents . .
Deferred charges

: ;Total- -

138,642

T 37082

1,228,103

In the Hawailan Islands cails are handled by the Mutual

Telephone ' service ‘to Hawalii, which “was. .initially opened

_minute ;ccaversation @ -

branch of the U. 8.,

the Chase National Bank of, the City -of ‘New |

tion  price -and accrued -interest

Co.; ne.~~Output— -
a - decrease of

‘.. Insurance

Palestine Tradink; thjpé'—fge'gisters i

through the: efforts of" dlg-ectors-.andl
organized-to ;‘devﬁl_dp ¥
Palestine, to assist in -
of Palestine; and to’afford”
colonization: work in Pales- °
Due to the nature:of the.purposes of

i the corporation and its:business, the pruspectus'scated*.».purchase:oi :
to be restricted and confined only. to persons who "

to participate in the-further devel- -

. Cost of goods sold-
debentures.. (subordinatedy; - due -
of -the trustee, The- First. -

for delivery and -exchange for

1, next;: £4,300 of ’

Payment will he made ol the Bankers:Trust Coy; trugtee, «

1,926,951

$14,888,039 $16,882,384
; 502,395

$15,570,809 $17,364.779
10,504,000 - 12.780,000

1,500,000 ‘v «

3,066,809 < '$3,104,779

' $14,407,722 '$12,348,868
£1,007,955 -

including . pro- .

$6,964,172 .

2,420,000 "«

315,157
6,750,023 *

1 . 1
55 . .» 144,780 -
e e
S0 $68,361,469 '$79,404,816

P o
. $5,029,032 .
3,484,938 3,571,047
2,500,000 2,500,000
19,423,501 ° 32,314,374
..-5,255,401" . 4,201,531 .
17,600,000 17,600,000 .
15.323.068 ' 13,399,767
} . Dr200.941 © Dr200,941

LIABILITIES—
*  Accounts payable,
“Accrued liabilities i
Provisfon for additional costs on contracts
tProv. for Fed. inc. and excess profits iaxes_.’
Reserves for conti i
Capital stock (681,000 shareg)
,~Earned surplus __ 3 ] A
Capital stock in-treasury (9,030 shares at-cost

: ——— et
3‘2; s . - $68,361,469 379,404,816

¢ reserve for doubtful accounts and notes—1943; $337,815; 1944
_.3“0'262; tLess reserve for depreciaticn and amortization. = 1Also in-
cludes. provision for payment . resulting from renegotiation”of - United
‘Btates Government contracts. T ? " S §

Changes in Personnel— 4 3 s

A. G.-Pratt, President, on Oct. 4’ @nnounced the retirement’ from "
active service -of ‘William Sheldrick, ‘who has been .an . official of -the
company. for 46 years, and the appointment of W.. G.. Dryden: as: his
SUCCes850T. N R : g

Mr. Sheldrick was Treasurer and  Assistant Secretary of The Babe
cock & ‘Wilcox Co. and The Babcock & Wilcox Tube Co.: )
. Mr, Pratt also annovncedthe- appointment of C. H. Clash™ as«
sistant - Secretary of ‘The: Babcock & ~Wilcox: Co.,
Holloway, who has resigned.—V, 162, D, 242, .7

T $4,975,502

ez et

Ase
‘succeeding - F." Hs

Baltimore Transit Co. (& Subs.)—Earnings— 3
- Period End. Aug. 31— . 1945—Month—194¢ . . 19458 Mos.—1944
/ Operaling ‘revenues ..~ $1967,184 ~$1,975,857 $16,506,478 $16,320,968
- Operating. expenses .. 1,555,765 "1,487,187. '12,355,142 : 12,060,964
Taxes. 282,206 - 336,5567.2,800,697 3,034,335
$152,112
6774

$158,887
©73,870

Operating income __-
Non-oper.. income

$129,212

$1/350,638 - $1,225,667
7,522 : T B

.62,168 54,077
)

761,412,806,
©730,966
560,48

Gross income .-
Fixed charges .-
Int: 'on ser A debs.

$1,279.745
30,966
603,895 -

644,883

136,734 -
z 3,870

15,130
'$79,885

69,845
$63,017°

1

Net income

$821,358 -
I—V. 162, p. 1164, :

‘Beatrice Creamery Co. (& Sﬁb&)fEarnmgé—

poriod End, Auz. 31 . 19453 Mos/—1044 '~ 1945--6 Mos.—1944
{0 835,399,216 $22,727,97
581

1$64,538,091 $58,904,420 °
639,181, .1,118,002."*1,011,925
i 502,162 . - 502,162 502,162
Earns, per com, s $106 8197 $1.61
.- #After interest, depletion .and provision -for Federal income : and
.- excess profils taxes. ; A%
;. X .. CONSOLIDATED INCOME
Period Ended Aug. 31, 1945— -
Net. sales (including storage earnings—exclud-..- G5
ing. inter-company sales)__. ,$35,399,216$115,958,692 :
Cost, of sales (excl..of depr., Tej 26,973,701 - 89,759,368
‘Repairs and maint, (incl milk. .bottle replacer: 4o E R L
ments and case and can maintenance)., ey 975,459 . 3,329,604
i 292,665 854,569

Advertising
©7148,628.° " 461,737
93344 "' 375,858
300,313 985,225 -
12,847 69,561
28,721 - - 97,037
2,673,449 19,110,122
1,133,711°. 4,128,409
© 389,023 . 1,183,840 °
e

STATEMENT.

'3 Months 12 Months’

¢ Rent —olL
Taxes .-
Interest. .
.. Retirement annuity: premiums
Other selling and delivery. expense
. Other administrative expense_
Provision for depreciation..__

g 4
Gross. profit

RenarmmsireeShe )
' $2,371,356. - $5,603,364
Other incoie S 52,2285

280,094

) e e

Total income _...__-ooiio-coi- il $2,420,581 $5,883,457

Estimated provision for Fedéral normal income % A
‘and ‘excess profits faxes

1,734,000 3,961,000

Consolidated. nef  profit

P
$695,581 7 $1,922,457
V. 162, p. 1387 2 iy

~ Beaunit Mils, Inc. (& Subs y--Annual:Report—"
Years End. March 31— 1945 . 1944 1943 1942
Sales : $24,033,713 ;24.397,033 $§2,l70.198 $16,210,717

18,145,563 :19,595,811 1 17,998,243 14,580,718

. $4,171,956 ' $3,629,999
876,755 753,337

$2,876,662
144,257

$3,020,919
+ 363,188
.5655,274
1,194,204

- Cr160,500 -
115,717

“Gross profit .- 85,888,150
Sell.; ship.,: general andicii :
administrative exps.. 1,193,482

$4,694,668:
109,923

$4,601,222
11,020,841,

$3,295,201
132,834

-$3.428,035
i

OQetating pro;iﬁ L

4 $3,780,381
. Other income 2

130,876

$4,804,591
S -'398,174
390,041 .
3,202,600
€r320.200

20,478

©.$3,911,257
404,044
237972,
2,550,000

Cr181,200

¢ :
Other deductions
State & Fed. inc. taxes
¢ i Fed. excess profits tax.
Post~war refund of:ex-
cess profits taxes_._..
‘Minority int. in net inc. -
of Nat. Weaving Co...
Reserve for conting..l._

35,955 +'96,253
200,000

$364,486
26,888

$782,923
23,414
116,929
$4.55

“MARCH 31

Conscl. net income....
Divs. on ‘convert. pref. S
* Divs. on common stock 254,764 192,097
Earns, per com, share_ $5.22 $5.01

CONSOLIDATED BALANCE SHEET,

‘ASSETS— : "
PDentand deposits and cash on hand_Z {
U. 8. -Govt. bonds, at cost: plus accrued. interest.
Due from factor.
Accounts ' receivable,

from Government-agencies {net)

Inventories, at the lower of cost or market
Post-war credit on excess profits taxes. -
Cash surrender value of $350,000:face amo

~-of 'life insurance policies._- £, AV T
Property, plant and®equipment, at cost (net).x
Deferred charges and prepaid expenses K

$612,001

$1,114,098
75 27,811

1945
/$1,517,339
197,237 -
650,189

$1,242,106
-7 895,508

837,286

717,211
2,719,558
333,900

71,965
2,437:496
174,299

2,817,722
654,100

81,556
2,601,490
179,574 -

Total 7 $10,066,118
LIABILITIES— ¢
Accounts payable
. ~Amounts ~ withheld for -employ
- pond.purchases >
Accrued- taxes; other ‘than: Federal- income_and
excess profits taxes 2
Accruea wages, commissicns, ete: s Jatlutials
sProvision .for-. Federal - income: and = excess
profits taxes 1 :
4¢. mortgage note payable
" 6% mortgage notes pavable
‘Reserve for conti i : Lo
; Equity. of minority stockholders ~ in . National
. ‘Weaving Co., Inc. :
$1.50 cumulative ¢
{par value $20 per share)
- Common stock (par value $10 per share) .-
* ! capital surplus __ 383,812
Earned -surplus Z__ = o 2,697,442
Treasury stock, %776 shares of $ T o
conv, .preferred, at cost

$9,549,329

$731,519 1,065,519

s’ .
65,169 -

taxes . and

" 54,698
; 186,464
113775

340,917
108,641 -

2,425,732
1,000,000

150,000
145,036

“9,818.725

725,482
200,00C

194.860

. 436,120

1,670,410 .
'232.248-

1,868,783

. Dr1%,755.

o+ 2,017,850

Total '__.. - -

3 2 T T 910,086,118 '$9,549,329
‘. *After deducting’ $1.217,000 ‘U. °S.” Treasury - tax " notes- (at" cost),
.in 1945.—V. 162, p. 1634. R T R e . oy Eke d

“.. %" “Monday,’ Octobet 15, 1045
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" (A: 8.) Beck Shoe Corp.~—September Sales— ... 7. - Boston El¢vated Ry~—Earnings— ! 1 :}tmx_:erlczi hok ;elsgothgxf:sm&mtm}f more ihan $30 per share. The
‘Period End, Sept, 30— ' 1945—Month—1944 - 19450 Mos.~-1844 - . Perisdor & 1% .. . i —Month of July—— —Month of Augist— " Gany, . hreferred stock of thus purchased, together

Sﬂleino" E d“ xi___:_‘- §2,712,039" $2,685,106 $21.783,008 $21,054 4041 4 ~ro s ; 1945 1944 1945 §9“_ ‘ with .the 12,545%. shares of such stock presently owned by Niagara
‘Tra;;;;;—h&gent e e e SeTB VR0 Total s receipts, $2,980,267 * $2,930,013 - $2,920,537 $2,944.750 H“(‘s’ﬁ"‘;ﬂw’&:fl:“gfgdfge“““’ s ‘°"u°““°°"t““‘l’"it S5 e o
X — d ' ) . of +servi 13,159, 011, - - 3 - 4 ‘to effec e retirement o 3 .6 referr
'~ 'The Guaranty Trust Co. of New York kas been nppointed_ transfer. ?St of ;gervice 3,159,874 3,011,488 3,690,711 3'044.'355 stock, Ni P

‘agent. for; common’ and preferred’ stocks. of - this « corporation,  with r;n‘gmg _‘ ' $179,607 381,474 .-$770,174 - " $99,605,

i

-, which was -merged the- Diamond . Shoe Corp.. through an exchange of ;
8tcek of the latter company. for ,‘& 8. Beck Cerp, stock—V. 162, p. 1634,
L oty 2K - ., N ' 5 % . “

i, p bW s 4 g s
 * Bell Telephone Co. of Pennsylvania-Earnings—. - - - Brazilian Traction, Light & Power Ce, Ltd—Earnings’

" Perlod End. Aug: 31— .- 1945—Monih— 1044 1945—8 Mos.—1944 . . [ Period End. Aug. 31— " 1945—Month-—-1944  1945_g Mos.—1944 stock in the amount of
N et o By 789,537,275 $8,604,016 §75,699,807. 367,946,863 ross. earfts.: from: oper. . $5,672,964 _$5,157,225 $42,233,126 $38,150,967 - $1,039,000.] will be . used to retire the $1.60 preferred stock and to
of Uncollec, - oper, Tev. . .. .. 8:297 ‘ 7937 : 57107 57.207 " vaer'guvng"e‘xpenses 2,927,961, 2,365,210 21,683,398 18,133,995 pay the dividend arrears on the $5 preferred stock. ' g
V1 Oper. - reventies "' 89,528,978 F9,596.779 $75,642,100 $67,789,656 . | | €t eANINgs. .. $2,745,003 $2,792,015' $20,549,726 $20,025,972
' Operating " expenses . .- 6,671,504 " 5,841,222 ' 49,482,580 _,45,219,405; % o e 2., 12 : 4 PO i
Operating taxes.__. .. 1,660,618 1,566,066 16083376 12,933,005

3 : % B s o ; . © .o value of $22,000,000 85 first preferred’ stock
; ¢ Buffale. Creek' RR.~—To Redeem Bonds<« -« : ' Of }?NE dourtsandina' at of consolidation will be
' Netoper. ‘income. .. “'$1,196,856 ~ $1,189,491 $10,076,744 - $9,637,246 - isslon. npany on Oct. 5 applied to-the Interstate Commerce Com.’ S*Ch8NEed for one share of the prefevees stock, 5% series, of the.
" Net .income’ __. - 166,965 . 733,526 " 6,618,564 " 6,076,599 mission . for ¢ authority io- lenr $2,850,000- ‘0f first- mgrtgag:ebosd's, operating company. ~ Al 9f the common stock of the operating com-
V. 162, p. 1508, ok S 3 series B, due-Nov, 1,:1995, the proceeds to be- used with treasury cash® oy (*XC€PL Scrip for 63 shares to be issued to the public holders
i e ; - i R ! to retire $2,881,000 of first mortgage bonds series A. : :,‘(c;ﬁ; :"g?%;e“g';k g‘ g:vg)uw:)nl:e if““ed 0 Niagara Hudson in
¥ PRy A e e e Y P Pk » . . 3 ¥ : shares w.
4o Recoves S1A AN 0y eriogs Order Court Procecaings:  fie B B bt B SIS St S oy v e by e it 4 st W e & s
to Récover $14,000,000 from Former Officers and Others. . v, 160" b 16350 e g Y. son e bonds.. LY (Ty . The Operating company proposes to assume
: Harry ‘A.: Arthur, President: of the: corporatien, announced October 6 AT ST 5 ; s762;:38:7nu§n2t|/c2m%n21est inclu
that the-directors -had authorized Isidor' J. Kresel to institute - court " g - L R R 1,200, 0 /a %  debentures
Pproceedings : seeking - recovery - against former officers and directors: - Buffalo, ;_N,m@'a & Eastern Power Corp.-_To Vote on interest at the rate of ‘6%, ow on,, )
and “controlling - persons and ‘. corporations - for alleged ' wrongs ' com~ 1Consol1datlon-Ret1rement' of Preferred Stock-—. ' bart of the consolidation, the operating COTcll’lpanY will' {ssue’ and
mmitted ‘against Blue ‘Ridge at-and :shortly | after -its organization in‘ <A special ‘meeting’ of stockholders will. be held October 29t ; j @& new unsecured ‘note for $1,000,000
1929, - Mr. “Arthur- stated- that the recovery sought Wosld Lo ia U ; i Tt croser 129, to- oni- n or before Feb. 1, 1952, bearing interest '
» principal amount-in excess of $14,000,000, exclusive of interest." He' ‘ngp ?:51t’f.rf)%?.sff‘:’]gqf'zﬁf;},ﬁﬁ"%ﬁiﬂtﬁ.’ég' Nm%ﬁ?:{,ﬂd !instkern 5 oweé' e o ‘ Per-annum,- in exchange for the presently out- .
Turther stated that the-persons..and- companies. responsible  for the'  Ontario Fower Corp. and Lockport & Newl;z'r'xe Pogera'& ‘g:tg‘.’rm;ﬁy standing demand note, ' i ' N ’
‘(':metmsf‘g?dtf ng;:ilnsz 1Wh8m prov(;fle_u}ilpg: ;louidn!ael u;s"iit\itled, irécl}xd;g,. Co. into Buffalo ‘Niagara. Electric Corp.. (continuing ¢orporation). . ; Both plans contemplate that the operating .company, subsequent to
»ecl:]n‘!:‘ a elsm telc r’;;‘(/prpt,,m ic. 0 ,cgnckoosf Blec Fym;m Cmr; : ...This.actionis-proposed to be taken.in furtherance of the amended ' the consummation of the consolidation, wil (1) refund the $57,139,000
;‘;; ¥ apprqlx' a eth.; 0. : e co;nn};:x_:’ i; Om el rlalxed éle o gii' ..+ Plan:dated;July,13,:1945 and. filed. with the Securities and Exchange® Principal amount-of first mortgage bonds of the constituent com--
rrsoqux liams, .who formerly cgnzo E£ ot Cit'ue 5 ge glrp-mam: Commissfon. July .16, 1945, ; banies (leaving outstanding $7,200,000 of 2%% - debentures); : .
gg‘;tmlant?&?lieﬁl:gtzgz;cz;p"‘illlso am:{ngneoldmlesﬁ °§’:c’hs & go i+ ;- Follewing  further hearings before the SEC held on August 2 ‘and 3, (? l'edeem'an te the 350,000 shares
dulgﬂmm ‘Sachs Tradin %ory"' and fgrmer officers. and. directors .of . L0243 theSEC.(adopted .an opinion  dated Sept. 27, :1945 . indicating - ?h EH e loned In exchange for
Phe ks Bad s Trading. Corp.;"an - : cto »; ' Its -approvalto:the 'amended. plan .if. modified in certain particulars, € - outstan ’ ? BNE.  However, these
f "i‘dr Argtguro*;%inted i;uf t}iﬁt Central State§ Electric ‘Cdrlp "one: of Th?j irevi?ed ;amended. plan.-accepts. and Incorporates - the Prescrived g;gg::a‘llss nf?r n:;pa:w:?tegml PAIY Of the bisos and are not Preanty
{IMr.. : :Ce b i g modifications,  f:. > ¢ Toyel
the prospective defendants, -was In reorganization .under: Chapter ‘X! - "wThenPublic, Service; Cammission of the State of New York in an = In addition to the foregoing, the amended plan of Niagara Hudson
; %&S“L‘;Hgi‘s‘;’r‘;i i‘;m\‘r?rlgf:iyn A:% d‘"tﬁﬂf Ua's sé. ?é;ts‘:g&eg::_"t“r°;o‘cj’;§: opinion adopted’ Sept. 18,-1945, also. approved in substance the amended . CONtains the following’ provisions: . . i
be necessary to apply: to that Court for permission: to. file o broof plan.' ‘5"« R S T R : J L ’ ©(1) Niagara ' Hudson will contribute - approximately $63,000,000 to
of; claim. . aRainst -Cent;ra.l Stdtes Electric Corp, and o inatifite g Only; holders (of. 'thares -of .the first. preferred ‘stock;,  class A stock BNE  which' is to be applied to the retirement of the latter's out-
p‘léna'ry suit ‘against Central States Eloctrc Cox:p. in. Which  Ha frison s and - common stock: of BNE are entitled  to.. vete on the proposed standing shares of $1.60- preferred stock. Such funds are to be ob-'
Williams,* and -the “other prospective : defendants can ' be joined.” He 4 .. . A Ntix cash Hresdources;
| /stated that Blue. Ridge:Corp, intended to apply to the: District Courg” 809 ¢ R ? : il i
Tor such purpose in.the near future, oy b i The corpora- ' shown:. Manufacturers & Traders Trl?sto“égs 'I?ll:le sblilxxxdlf;fdaﬁg.l:ﬁ:“
éoMl'- ﬁgﬁgﬂé‘i explained that the ‘claims to be ssserted by Blue Ridge " ti6n"is advised: thet NH Is pecepting the conditions in’ ttte ‘SEC opinion '~ Trust Co, of N Y. and Marine. Trust Co.<of Buffalo, $2,000.000 each; -
of the corporation's affairs, “dirécted by the management immediately " g}’i‘l’_‘“-yf“g“l%"%f Yy @nd thet NI intends to vote.its shares in favor. ~Union Trust Co.. and Mellon National Bank, $1,500,000 -
; , 'S, g ] : igation - °f.the consolidation,” .. ;
. after its installation in June, 1945.. He stated: that- this investigation : Y : ; : ! - z e
Was undertaken: with.the. full approval and acquiescence of Carl. 7. . STIREMENT. OF | $1.60 PREFERRED' STOCK—Prior to’ the filing ] . "
Austrian - and Robert’ G. Butcher, who are:. the: trustees of Gentral. . of-the certiticate.of consolidation; f approved-and ‘guthorized: to be;. . Bank oxs & s, e, New York Trust Co.,
States Electric: Corp.,. one' of “the .companies against whom the "claims : . filed by, the ’stockholders-of the constituent corporations, the board of ankers. Trust: Co., Manufacturers Tr. Co, and. Chase Natl, Bank,
- Will be- asserted, as well as.directors of Blue Ridge Corp.  Becauss of « directors of ;BNE-will- call for redemption-and retirement of all' of . - $3,000,000- each;., Liberty National Bank, ‘Buffalo, and Power City
 their:position. ag trustees.of Céntral - States ‘Eleori Corp., “however, *'the..outstanding..shares ‘of: $2.60. preferred stock, -, Concurrently with 3 penrtoepeuchd In, the - principal amotnt of $40,000,000,
Messts,. Austrian and”Butcher abstained from voting o the resolution: - the ‘filing.of ., the: certificate of . consolidation  theré will be' deposited” 5! A annum and to mature in-their
approved. by the -hoard of -diféctors ‘of Blue Ridge Corp. insofar oy it Vith .the Matine” Midland Trust Co, ‘of New York, 120 Broadway, New.
authorized. the. institution. of ‘ proceedings against Central States Eléc- - York 15,:New York, a“sum in cash sufficient to Pay to the respective
tric Corp.—V. 162, p,<1634;" . == - Soinaielic e T Holderseof. eutstanding ‘shares of 81.80 preferred-stock  the sum' of
Py e : $26,25 plus-an -amount equivalent 'to ‘all unpaid dividends upon such
ik : 3 ; 7 . shares. to, the - s " . stock, 5% series of Central New York Po
i - (George W.) Borg’Corp. ~— Capital Stock’ Offered— ' .y “available’ i $1.60- . “the: the. common stock - of- Central Hudson Gas & Blectrie Corp. [Sale
- Publie offering was madé Oct. 8 of -150,000 ‘shares ($10 ‘cot L2 Tt s 1 ] : ,~ the proceeds nmou&t)gls%“;:tegxég"l_175.j<|: s,m;
.k par}y capital’ ‘stock ‘at '$14 . a share -through a ;ba’nkmg‘ e oa T aUDY Yok X ] ) X : ! b s.f’r.“rxnféa:a
group headed by Paul H. Davis & Co: - The stock ‘to be" pproximately $31.85 per share, - ] th be derived from the sale of
 Offered is part of the holdings of George W. Borg, Pres-_ ... OFFER BY,NIAGARA' HUDSON TO' PURGHASE SHARES OF. $1.60 asury. rands, o, Hudison
+ =+ ident arid  founder  of ‘ the company. No proceeds will~: PREFERRED STQCK—BNE- is advised by NH that NH will accept 95 7 3 ? G4 *
% @cerue to the company, : R i 1 nen, o tenders of $1.60-prefefred stock and pay therefor the sum of not less; " -(2) Niagara: Hudson .représents that it proposes to divest itself of .
s Pany.:s: ; 2 o vthan . 830: per ;share -upon. surrender of certificates- therefor duly en- . &IL of its holdings: of the common stock of the operating company
i Transfer - Agent,” Continental Tilinois’ National Bank and Trust.Co.: . 'dorsed \for, transter. - This offer by NHwill. become effective upon  -before the maturity of the. bank loan or-any. extension 'thereof that-
of Chicago; ‘Registrar,”Chicago' Title & Trust.Co, i Issuance by the SEC.of an order approving ‘the revised amended plans’ . May be approved by the Commission, However, Niagara Hudgos states”
A A G ! .. CAPITALIZATION. = . 4 ii0 ) (anticipated.to be:on. or. before Oof. 8,. 1945} ‘to" and including 12 that it may -use a portion of its holdings of the common stock of
58 ; . 7 Authorized . Outstanding” o'clock noon Oct. 27,1945, Tenders-may be made to: NH at its offices '~ the operating company in-. connection  with the simplification of the
Aot on ot Pl R on e “:-None -~ » 8300 Erie:Boulevard . West, Syracuse 2, New York or to designated ' ' Capital: structure. of Niagars’ Hudson. and that such commitment is
. Capital stock. (810 paee”m v T /v'soo’ooo‘shs. <*345,000 shs, | » RBENLs, of: NH, *Manutacturers and Traders Trust 'Co.; 284 -Main- 8t., - -Made. without prejudice to an application for any reason whatsoever
' *Execlusive of 1 5*00 0 ehares. Fola "in-the trea.sury : . -, .~ Buffalo,: New York.and -Marine Midland Trust. €o. of New York, 120" -for an extension of time within which; to effect such -divestment,

. Broadway,lN’ew-York,' ‘N Y. - B A NIAGARA - HUDSON: ' POWER. CéR.P AMENDED PLAN '
- TERMINATION, LOAN-—Corporatiors and. Continental Illinois. National , .. & VERSION F FIRST ) ; > G ; s ST -
ank and-Trust: Co. of. Chicago have entered” into a-revolving credit - AR?%;%&#&;P“EWESEE%E?,S&%% ‘:ngf ﬁmﬁeﬁl .- ;The amended .plan of Niagara Hudson- eutlines. several additional .
agreement dated July‘12; 1945, under whicl the ‘corporation is entitled consolidation a5 outlimed 1 - ihe. toojiny amended - plan, upon. the - steps directly affecting it and its subsidiaries other than BNE con-,
to borrow up to s maximum principal.amount. of §2,000,000. at BLY-ONE.  gffentive date of BAid certifioate (anticipated to-be. Ny, 'I 1945) 8l templating the further simplification . of the corporate structure of
Lime' outstanding. -.The termination . loan. agreement, s 4 so-called, . “of the issied /and. outstanding ‘shares of. firet: preferred “stock of ¢ Niagara Hudson system. —hese. additianal steps, whiclr are not
T-Loan arrangement .under- which ‘the War-Department. as EUATAntor..! BNaT Wil be comverted ity the same number of issued and outstand- 0 integral part of the Jsmended plan nor before us for approval at
! under-guarantee ‘agreement_ dated July 12, 1945, has agreed. to Share - ing shures-of -the ipreferred stock 5% series. of the operating com.. /'S time, are as follows: ; ! :
r“ﬂm}" tllle extent af 93%‘ in_the: risks of loans made ‘under the . po STeTEE 0 ‘holder. of . shiares  of first preferred steck of BNE will-
: termination Joant’ dgreement, : 7. ; : Lol hecome. the. holder of the same number of shares of preferred stock,
e eviamis borowed: under  the termination . loan agreement are to: 87 iserles. of the operating .company:.. Each holder Wil become enticied
i be-evidenced::by ‘notes ‘maturing-30 .days after- final payment of- the: ' 4 veceig. . certificate ‘or gertificates for such: shares -upon. surrender
amounts due-on.the'terminated -war-contracts of :the corporation ‘or - of-his certificate-or. certificates, representing Ist pid. stock of BNE. It is« fOF any other. proper adfustments to its sccounts. Such' reduction
R : The notes' bear :interest.* eruvrther;pro‘dded_\by ‘the- eertificate: of consondatfon'thnt holders - of of capital will be effected for the purpose of enabling Niagara Hudson
1 he. rateof 2% % - per annum. and after maturity | gnarec of i the :first. preferred stoek. of BNE :shall also be- entitled to. . {0 resumé the payment of dividends on .its first ‘preferred stock.
o 8t the rate of 43 % per-annum. . Corporation is obligated to, pay the Tecelve, upon. jsurrender. of . the. certificate or certificates representing Niagara Hudson ntends: to merge (1)’ Northern Development Corp.
;¢ bank a.commitment fee of “ %49 per annumon the unused ‘ portion’: " «uoh shave 81’ amount. in. cash .equal. to the dividends accrued. and Into Central New York Power Corp. (both direct subsidiaries of Niagara
v of the credit. .. = R sie o unpaid-upon:-such: shares to: the date of the filing of the certificate’ . Hudsen) and.(2) Union Bag & Paper Power Corp. into New York Power-
\  DIVIDEND POLICY—Directors.contemplate the payment. of dividerids ‘- of * cohrolidation (which. payment will -amount: to $16.25 per share.- & Light Corp. [to ccmé before the Commissfon Oct. 161 (both direct
,:}111. t?e :aplt;l. stock at t.herrate,utlrzo cents per- slsare quarterly, " gs of ‘Nov. 1,.1945), - ... & subsidiaries of Niagara Hudson), . o
.. the first. such_ dividend .to be . payable-en or :about an, 15,.1946," .| NCING. g : . Following’ 1 e : he co ’
it the earmings at that time. warrant.  No dividends have. herr: paid cgl\gp fmANl‘YE-CKII}x:gi fﬂfﬁ ;ﬁml}mges’rr% Q{memndegmplareﬁnﬁ’ MPD lowing' the liquidation of the wotes to banks and the completion
[ On the capital ‘stock ‘since. 1940, ; " ‘ anticlpated: that: the . operating  company . will proceed, 8s soon .as , the plan ‘states that Niagara Hudson .
{ . HISTORY AND BUSINESS--Corporation was incorporated in’ Dela~ ;. practicable ‘after the” e tiorr -of . the lidation, to - refund 0 effect the eMmination of its preferred ‘stock or to take
Ware. Sept. 27,°1935. . Corporation ds’engaged, and intends to caontinue to the ' outstanding funded debt. of the operating company - and upon appropriate action to effectuate the ultimate liquidation or dissolution
7 e]ngage,.iin thﬁ»businﬁ;sioflp?d\;mng ele;trl:cir‘ut;)mobﬂo clgcl;s, vnrlov.lxs‘ “completion’.of such’ debt refunding will proceed- as promptly as pra;l:-‘ of Niagara Hudson. b Sony ) s . i
- €lectronic  and “mechanical'devices, . an nitted wear. - Substantially  ticable to: retire and refinance at a. lower dividend. rate all of the. ; . e y
‘- all .manufacturing. activities are conducted at the plant of the:cer-] 350,000 shares:of -its : preferred stock, 5% series, ; OTHER PROPOSALS AFFECTING BNE AND NIAGARA HUDSON
i s g o ' As’ indicated, Niagara Hudsom will contribute $63,000,000 to BNE,

Poration located at Delavan, Wis,

UNDERWRITERS--Thé ‘names’ of the several underwriters .and the - ... The ‘Amended ‘Plans—The ﬁndings and opinion of the- - A portfon of this $63,000,000 will be obtained from its treasury funds
' : ol P ey i . X . and from the sale of its holdings of (a) the common stock of Central
mum ber s t §hares Which; each bas Sgreed fo. purehase: are ug followy Com_mlssmn conta_m thve_ fOHOWIng' N . ! Hudson' Gas & Electric Corp. which sale Wwas consummated Sept. 18,
: i : . Bhares : Shares . qpg -amended..plans. of BNE .and ‘Niagara' Hudson are similar in 1945; (b) ‘thé comniom ‘stock ‘of Consolidated Edison Co. of New York,
Paul H. Davis & Co... - certain.:respects.” .Both" plans submit “specific proposals to be Com: Inc. '(completed. Oct. 2), and (c) 41,51517/20 shares of preferred
Hornblower & Weeks._ . & Co._. 000, X "Jntegral part of the plans and also descrthe other'  stock, 5% series (par $100) of Central New York Power Corp. (equiva-
é' %, ‘?"g L %HCO(.: (I“‘I”-- }:'ggg 1 : = - transactions.. which. the "comparies. contemplate will be. gccomplished lent to 16.5% ‘of its outstanding preferred “stock). S
VLt Hig gi;];gn éoro'(- e 14,000 4 . following - consummation” of the plans. The identical provisions of - 'Niagais Hudson mequired its present holdings of preferred stock of
Paine, Webber L 5,000 the BNE and Niagara'Hudson plans are as follows: o oo .. Central New York upon the formation of the Ilatter i 1937, in
S Curts - .. ... (1y.BNE; N..L. & O, and Lockport. will be consolidated into Buffals: exchange for the preferred stocks of constituent companies consoli-
. o A a0 Electric‘_nhe:operulng»company). The capital stocks of Niagara Falls, dated to form Central New York. Niagara Hudson represents that the
v s %0 Hydraulie: Race Co, and Lawer Niagara River Power and Water Supply. = securities of the constituent companies exchanged by Niagara Hudson
2 g 194 1944 - 1943 . .0 "Co.  will' be gwned by the operating.company.. Niagara Falls will con- for the preferred stock of Central New York were acquired by Niagara
-~ $10,389,357 - 6,819,028 $6,388,694 “'tinue to own all the capital stock of Canadian Niagars Power Co.; Ltd,,” ' Hudson and- its' predecessors from non-affiliated interests. at a total
< 8,323,359 5,241,171 5,049,549 Gorge View Park, Inc., and Niagara Junction. Ry.. o, ke G e " . cost of $3,811,101, or an average of $90.8G per share. ‘

- (2). On .or ibefore-the- effective date of the consol.id.ation_, BNE : : k is listed on. the New York Curb Exchange and arcording
Gross profit on sales. $2,065,998 = $1,577,857 ' §1,339,145" “proposes to’ pay:to-the holders. of its:.$5 first preferfed stock an: . The! stock de

' 3 . the record, recent. quotations have ranged from $106 to $107 per
"¢ Selling, gen’l, admin,,’ etc, 565,716 553,612 500,586 aniouni equal‘.mt:a tl}ngald -dividends- on- such stoek-up to the effective- §;’,m_ “ Tt 15 “subject ’wd x;e(g,imptumt hMt gmfz plerN sha{{e ﬁluist:cgmig
i ! ¥ ate of eons o - SREARLRE S d the record indicates tha entral New York intends t
Profit from operations. . $1,500,282 . 81,024,246 - - $838,559 “(3)- On- or before the .date of consolidation; - BNE- preposes to  retire ;’éf}ﬂ,":gﬁ :‘:‘cy, ,£ck within ‘a period. of approximately one year.
©Other income: 59,789 50,679 44,003 all ‘the outstanding: shares of its 81,60 preferred stock in-the hands" S i S b 1 d ‘stock to institutional
I : - . 2565« Of.the public .(2,084,179% shares) at the redempiton price. of $26.25 ~ ' Niagara IR DigoRes X s Dreferged compelitive bidding
Total income 81,560,070 - 51,084,925 " $862,563. * pet. share Plus-ark arount: equay to o Sapdid. dividends. thieveon. which " fvesiors, having fripadatiog i) consummated and the. Stock
Other expenses ____"_ ____ 17,660 47,580 17.57¢ ‘at Oct. 1, 1945, Will amount to $5.20 per share. If such actisn were lteq“mm”c‘l S Al e et New York is still a subsidiary of
Wisconsin State income tax.. O org v (89,308 ., 128,570 - effected onOt, > 1,- 1045, *the ‘Sost. of Fethey ‘tre rr g D s Tl Lle ool Hew, indicated its willingness ‘to
;egerall normal taxf%ndt surtax._ 205,626 323,33’21 255,125 stock- would -be $65,547,439 (including unpaid dividends. as of such. z’clcaegggﬂa e ogany order to be issued that it make svailabe
ederal excess profits tax__. ,08! date aggregating $10,837,721). ° * . - B e 4 k -y i
Post-war refund of exc. profit | Cr42,606 : (4) Niagara - Hudson 'proposes to offer to purchase at any. time to’ Central New York, either by FAY oL % ea) p’ial 48, tolgtzmzxon ?;;Hiln
: j aftés the-approval of:the amended plans by the Commigsion and prior ~ exchange for “db‘;t“‘ma} ;i‘:'::dg;;ax;:"mncs:%f' t?he reterred stooe
8380344 $481,202°  to the date of consolidation (a period of approximately 30 days) such the difference between 7 Gt d, the ‘cogt thereof
ik - shares of the $1.60 preferred stock as may be tendered. ta. it for sale 'Of Central New York owned by Niagara Hudson an :

: < vt - s ‘@ W o Beibert, Editor and Publisher;
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to Niagira Hudson. and its predecessors,  We believe the plans should
be appropriately amended to. provide for such contingency.

“Tpe remaining . portion of the $63,000,000 is to .be obtained by
N:agafa Hudson from the issuance and sale of notes to banks in the
aggregate amount of $40,000,000. - ; X %
¢ Summary of Conclusions—The SEC in its summary of
conclusions demanded six modifications which have been
accepted by the corporations and' which have 'had the
approval of the SEC. The summary of conclusions fol-

lows: . ; ;
We have from time to time indicated herein" various provisions of
the ;lan which preclude our. finding that the proposals are necessary
to eifectuate the requirements, of -Section 11' (b) of the Act and fair-
nnd- gquitable to the persous affected. We can, however, make thc
requisite” findings if the plans and related documents are nppro?rlately
amended o provide that: 3 B : RS
‘(1) Niagara Hudson, as an integral -part of its plan and a
spéc.,uz‘ ',(gacwr underu"lng our approval thereof, will dispose of all
jts imterests, direct or indirect, in tl;e operating company anflu all
the. subsidiaries thereof in-an appropriate manner not. in circun..gn-
tion .of. the applicable .provis.ons of. the Act or the Rules the]r%uréier
within one year from the effective d ed consolidation
unless such period of time is- extended or the above &‘Hspositlon1 re-
qu.rements are modified or altered by our further order upon 2app: ica~
tion and appropriate showing.. In the event that such consolidation
does not become effective within 30 days after the entry of oux; order
approving the amended  plans, then said one year period shall com-
mence: 30 days after the entry of -our order. e
urchase by- Niagara Hudson of shares 0. e $1.60° Ik
!exsrzl;!'nsntgcl? of BNE t{*ndered, to it by the holders thereof pursuan:
to the offer contained -in ‘the present plans shall be'at a price of nof
less than $30 per share ‘ £
least two-
he operating .company without ‘the consent of at
ths(xil.s?o(e tt?e prergerred stoci shall no% (‘n) ux;leis’rls :gx:ne%sttggli:ﬁ:g
Y ests are met, issue parity stoc! excep 3 C
:E:n:':g:n:ption or. exchange of ‘the outstanding 5% stock)'or reléss\;?
redeemed stock and (b) makehnnympayna(irvlltdet:‘rdsdl‘s)l:'}l'z%tlzéonmousmck
% ¢ capital surplus {other-than
’::gkt;lg ojuniox? to the preferrgd stolc‘:k) to any holders of | any. stock
rank.ng junior to the preferred. stock. ;
“(4) In the ‘event Niagara Hudson sells its holdings of 41,515&13‘433
shares of preferred. stock 4])1 Cimrnl ;iewp‘}:;kvm%er“?:rgb x:;any v
stock . is subsequently called for redem e liahle
% bsidiary. of -Niagars Hudson, .the latter will m :
a“(::n;:l New’-’York either by way of 3 capital cm'mfn::utio]r;1 g{shilx;
(xchange for additional shares-of common stock, $548,062 co! % sing
erence between the redemption - price. of such . preferre
the cost thereof to Niagara Hudson and its predecessors.
" _(5) Na charges shall be made by the operating company
Falls to their respective special
surplus - accounts unless at least 15
proceedings
e
+herein «to ‘impose .such furt] ay then
.deemed appropriate. . .

<-. (6)--N.agara ~Hudson,: BNE and the ' operating’ company -will pay

ke reimburse=
' d remuneration for services rendered and ma 5
5::::?& ‘19:: ;x:oper costs incurred in connection with the plans ‘of lx;:&rn
. gun zation and -the -proceedings ‘felating - thereto &as the Comm
sha.l finally. determine;. award, allow or alloca
interested -person.—V. 162, Pp. }635.

i i Cor-
‘Buffalo Niagara Electric Corp.—To Be Continuing -
por:ti:n in Consolidation—See Buffalo Ni‘agar & East-

ern Power Corp.—V. 162, p. ‘1635.

" Bullock’s, Inc.—Stocks. Offered—An investm_ent })fanka
ing group headed by Blyth & Co., Inc;; on Oct. 8 of ergd
to the public 80,000 shares of 4% cumulative pre: Err
stock (par $100) and 108,750 shares of common stoc l’l(no'

.par). The preferred stock was priced at $103 per sh are
and dividend and the common stock at $28.75 per"s' are.
' The common stock offered is part of 237,775 additional :
shares against ,which the company issued subscriliytloré
warrants: to stockholders: for purchase on the bas Vf’ O
one new share for each four common shares held. - a;— :
rants were purchased by the underwriters from stock-
holders, and. the stock being offered -was obtained by
exercising the rights which those warrants, presented. .
3 ent. for preferred stock, Security-First Nution_al Ban
otT{:Ism:;g;%s;"registmr for -preferred stock,  California Trust. Co.,
"Los "Angeles, Calif.; transfer ‘agent -for common stock, Securlty-First_
National Bank of Los Angeles; registrar for ‘common stock, ! Citizens
National Tru.t & Savings Bank of Los ‘Angeles. : t :
OFFER. OF COMMON STOCK TO.COMMON STOCKHOLDERS—
Company. is offering its common stockholcers of “record Oct._s,_the\
‘right.. to_subscribe for .an aggregate of 237,775 shares of common
stock . at $23.50- per share, on the basis of. one share of common
. stock for each four shares of common stock held of xepord. l?.islzxts
expire Oct. 20, : R 2iEE 2

- "CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Property purchase obligations— :

ngsglle in installments of $2,000 per month 2 $396,367

" Payable in installments of $475 per month__ < 61,750

Min, inc. in cap, stock and surplus of 1.-Magnin .18,658
Gumulative preferred stock 4% “series” ($100 par) A 80,000 shs._
{Common stock (no par) 1,188,873 shs.
¢As of July 31,1945, the authorized capitalization consisted ~ of
40,000- shares of. 5% cumulative preferred stock ($100 par) and
1600,000 shares ‘of -common stock -(no par). On -Sept. 28, 1945, the
shareholders - -authorized: (a). & new class. of stock " consisting -of
120,000 ‘shares to:be Known generally “as cumulative prefetre_d stock,
of ;mich 80,000. shares of cumulative preferred stock, 4% series (now
offered) wiil constitute the initial. series; (b) an  increase in the
suiorized . number . of shares of common  stock to' 1,500,000 shares
(no par), -and (c) & split-up. of the common stock - through- the
issnaisce of three shares: of common stock for gach share of ‘common
stock. then voutstandmg. ¥ s

3 A
" tBubscription warrants evidencing the right to’ purchase an aggre-
per  share. have-

{ 247,774 shares of common stock -at $23.50
&::-ﬁs;e.:l'm common  stockholders “of record Oct. 3. Such . rights
will -expire on Oct. 20, 1945, and any portion of the common stock,
nui subscribed by stockholders will be purchased by the: underwriters.

- HISTORY . AND BUSINESS—Company Wwas . organized in Delaware
Sept. 27, 182T. Upon its organization it acquired the assets;, good will,
arid - business’ of Buwlock’s, California. corporation,. which had been
organized in 1998, and which had
# ore y
ﬁ:ﬁfmﬁt Streets, Los Angeles, Calif. Since 'its organization, the
company . has continued ‘to carry on and. expand the business of its
preuecessor. Its most important stores: are Bullock’s” and Bullock’s

_Wilshire.

Company, 8s of July 31, 1944,-througﬂ an exéhange of common’

" stock, acquired an jnterest of approximately 99% in I Magnin & Co.,
which was. the successor to a )
1. Magnin & Co; operates eight retail specialty stores on the Pacific
Coast, specializing
and accessories. Iis most important stores are I. Magnin San Fran-
cisco and I Magnin Los Angeles. : ¥ )

In the fiscal year ending Jan. 31, 1945, the combined .sales of

the -company and I. ‘Magnin & Co. were. derived approximately as,

foliows: Cach sales, 50.5% of the total; charge .account sales, 48.4%;
ond deferred payment sales, 1.1%; sales in . departments leased - to
. -ouhers approximated. 3.5% during said period, and varied according
' to particular stores. - Lines of merchandise:vary in different stores
.Lut are concentrated in women’s, men’s, . and ’children’s -wearing
appare. to th? approximate extent of 75% ‘of the combined sales
vhlume, (4. major- part of .which- is -women's apparel.. The balarice

5 0l Combiticd 58125 V ists principally of home goods.
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.Eastman, Dillon & Co... .
"William R,

te upon petition of any

engaged in a general retail dry:
business on. the premises located .at , Broadway, Hill. and

LV, 162, p. 1508.
business - originally . founded in 1876.. - :

exclusively in women’s and children’s apparel’

. stock to common

PURPOSE—The minimum ‘net. proceeds to be. received = by. the
company (estimated ai $13,211,606) will ‘be. applied as follows:
(a) To payment of -trust.deed note, 1. Magnin & Co. held -
by Crocker First National Bank, Ban  Francisco, s $290,886
(b) To payment of unsecured notes payable held by Secur: i i
ity-First National Bank of Los Angeles, Citizens Na-
tional Trust & Savings Bank of Los Angeles, Bankers
Trust Co. (N, Y.) and National City Bank of N. ¥Y.--
(¢) To redemption of presently outstanding 5% cumulative.
preferred stock at $102.50 per share
(d) Expenses (estimated) payable by the company in con«
‘nection with the issuance of cumulative preferred and
stock

2,200,000
© 4,084,933

2507000 91,000
Balance to general funds. : 6,544,787
1t is intended that the balance to .general funds of the company.
will be available for general corporate purposes. Company intends Lpat
portions of the amount so rdded to general funds may be applied,.
together with * other general funds and  proceeds of any further
financing, to  the . development of ".retail . store: operations in new
Jocations and to -the. expansion, modernization and improvement’ of
various existing properties of the company and the subsidiary.
UNDERWRITERS-~The names” of the  principal underwriters, -the
number . of shares of . preferred stock ~‘to be purchased by them
severally and the. percentages of rights which they severally offer
to purchase and the "percentages of -unsubscribed common stock . to.
be purchased, are as follows: "
No of- 8hrs, -Com. Stock

PId. Stock -and Rights
9600 12% .
1,200,
1,200
7,200
5,600
5,600
4,800

Blyth. & Co., ‘Inc
Goldman, Bachs & Co
Kidder, Peabody & Co..
Dean Witter & Co...

Merrill Lynch, Pierce, Fenner & Beane.
Staats Co 5
Bateman, ' Eichler & ' Co

A. G. Becker & Co, Inc

Central Republic Company (Inc.).

The - Wisconsin Company.

Hill. Richards & Co
Kebhon, McCormick & Co. i
Pacific Company. of California.
Elworthy & .Co. o
First . California, Company..
Lester & C g
Mitchum, : Tully & Co

Shuman, Agnew & Co.--

Sutro & Co

MNP RWRWAINNRNIIDO

1,600

; CONSOLIDATED INCOME STATEMENT -~
(Bullock’s, Inc, and Subsidiary, I. Magnin & Co.) :
6 Mos. End. —-———Years Ended Jan, 31————
July 31, '45 1945 ¢ 1944 943
$38,478,317 $65,784,094 $45,686,779 $35,303,215.
1,193,199 . 1,678,620 - - 262,801 *216,906

Net sales of! merch.
Sales of leased sections

o

. Net sales of owned g e St & e i
$37,285,118 $64,105,574 $45,423,978 $35,086,309

sections.

_Cost. of goods sold.__.. 21,552,104 37,081,462 26,219,767 . 20,286,189

.9,511,377

Sell,, gen, & adm. exps.
© 76,0137

Bad debts less recovs.-

Contrib, to empl. wel-
fare funds .’

Amort: and depree, of
leaseholds, ete

.8,961,770 15,421,328, 11,244,401,
+10,070 54,810 - < 4,579

563,277 1,129,430 © 700,000
457,368 - 437,078~ -480,527

150,000°
263,371

Operating profit -._. $5934,526 §9,961,177- $6,818,153 | $4,752,203:
; 563, . 86,063, 10,816 . 13,445

,86,043° ° 1 40,017 12,708
130,102 77 98,912+ 87,400

e e Al g s
. $6,039,706 $10,263,375-. £$6,967,898: - $4,865,756.
169,641, . ; 177,105 -+ 105,137 - 132,644

147,283 35,528 1,119,441

*. 55,600
. 49,018

Miseellaneous .-

Total income .......
Other deductions
Losses on sales of real
estate :
Normal ‘inc. tax, surtax
<and decl. value excess
profits tax
Fxcess prof, tax (net)_
Net profit applicable to
- minority interest —__.

824836 756.062 - 760,199
3,921,603 - 1,402,778

440,000
3,842,000 6,368,203
4,4

$1,582,050 ' $2,741,503 . $2,149,569 ~$1,450,694 -
Preferred -dividends ... 99,633 < - 199,265, ' .193,265 .° " 199,265
Common dividends _.... ~ 316,845 1,035,098 = 731,277

CONSOLIDATEiJ BALANCE, SHEET, AJU,KLXE 30, 1945~

2,015

Consol, net ‘profit:__

. ASSETS.—Cash on- hand and ‘demand : deposits, $3,496,377; U. 8.

Govt. - securities, - $2,859,236; . trade- . accounts receivable ‘net),  $4,-'
620,391; 'merchandise inventories, $12,189,578; - post-war ' refunds- of
oxcess. profits. taxes: (est.), $517,712; investments and - other’ assets, -
$762,334; - 1and, - leaseholds,. -impr ts on leased properties, build--
ings, furniture,-fixtures, etc—at cost (after reserves for depreciation
and amortization of $9,224,512), $8,626,362; goodwill, $1; deferred
charges, $1,303,484; total, $34,375,475. % 3 >
. LIABILITIES-—Notes ‘payable-—unsecured, $900,000; accounts payable,’
'$4,294,563; taxes, ‘other than’ taxes on income, $1,139,934; payroll

" deduetions for bond purchases and taxes, $237,992; dividend payable,

$49,816; Federal taxes on income—estimated (after U. 8. Treasury
notes, tax . series, of $6,906,705), $1,991,510; principal payments on
Jong-term - debt maturing within: one ‘year,’ $266,673; long-term debt
(after amount due  within one year, shown above of $266,672), $2,~
682,330;, reserves, $2,321,589; minority interest. in subsidiary, $18,658;"
5% preferred stock (par $100), $3,885,300; common stock (317,032 5/7
shares.no ' par), $8,376,032; earned ~surplus, $8,111,077; total, - $34,~
375,475V, 162, p. 1388, ‘ 5 :

‘Butler Brothers, Chicago—September Sales Lower— .

Period End. Sept. 30—  1945—Month—1944 . 1945-—9 Mos.—1944
‘Wholesale sales . &

Retail sales 1,392,463

Combined sales
V. 162, p.: 1276." o
. California: Water Service Co.—Earnings—

- 12'Months Ended Aug. 31— ) 1945
Operating “revenues A $3,839,069
Operating expenses and-depreciation: .2,365,030

1944
$3,577,511:
2,202,213

P MR
$1,375,299
12,873

" ‘Gross profit -

$1,474,038
Non-operating- i 140612

. Balance ‘before deducti
Deductions &

Provision for Federal 1 taX s
Provision for Federal excess ‘profits tax____

$1,488,651
. °.510,311
198,073

' 262,255

. $518,013 ~
208,502

$309,510°

" Net Srncome‘ s "
Dividends on preferred stock

-+ Balance - i

 Canadian National Ry.—To Redeem 3% Bonds—

' The company on Oct, 5 announced that all of the $50,500,000 -of,

outstanding 16-year and 13-year 3%. bonds due Dec. .15, 1950, will be
redeemed on Dec, 15, next, at par and interest.—V, 162, p: 1508.

. Celanese Corp. of A!ﬂei’iéa;-bebentures and stock of-

fered—An underwriting- group headed by Dillon, Read
& Co., Inc., and Morgan Stanley & Co. on Oct. 10 offered
to the public $40,000,000 3%  debentures, due- Oct. 1,
1965, at 102 and interest. - ' - - : <
The company is also offering 157,945 shares of common

UL S | v R v i TR T e A

- Cost of ‘goods sold

4 .‘Net 6per. ‘pr'orit

609,398

$7,640,686 -~ $8,539,028 $74,538,036 .$74,871,507
1,421,322 12,561,463 ~ 11,363,319 .

$9,033,149  $9,960,350 $87,099,499 $8§,234,826

“Bacon,  Whipple & Co.

-$1,388,171-
514,260

- “The Pirst
: The First Cleveland €orp.

stockholders_of record Oct. 9 thr8ugh-

the issuance 'of warrants permitting subscription to ‘the

new common stock at $50 per share on the basis of one:

share for each ten-shares held.- 'The subscription war-=
rants expire on Oct. 24, 1945.- The-.offering ‘to stock-"
holders “is underwritten by the 'same group -of under=-"
writers that is offering the debentures. ! s

‘The new deb'en_tures are redeemable at the option of the corporation:
at prices vanging from 104% if redeemed on or before Sept. 30, 1947,
to 100 if redeemed on or; after Oct.. 1,- 1964, and prior to maturity.
They are also redeemable through operation of -a sinking fund com-
mencing April 1, 1948, at prices ranging from 102 during the first yedr
to 100 during the- last year. % i i +

' BUSINESS—Corporation, was incorporated in Delaware Jan. 5, 1918.‘,
and is engaged principall\jin the manutacture and sal2 of celulose
scetate yarns and fabrics coytaining such yarns under the registered:
trade mark Celanese and other trade marks. The corporation estimates
that it produces approximately one-half of the total ceilulose acetate
yarns produced in the -United States. Corporation also manufactures -
and ' sells “plastics under  the Tegistered trade marks Lumarith 'and?
Celluloid and under other trade marks, and, to a lesser extent, various-
chemicals. J ] ; p

The corporation is engaged to an increasing extent in-the produc-’

* tion of chemicals for its own use and for-sale to otners. v

Certain of the manufacturing and selling: activities are conducted.
by subsidiaries.  Corporation and its subsidiaries obtain substantially
all of their raw materials, conduct all of their manufacturing activi-"
ties, and make substantially all of their sales, in North ‘America. Of’

.fhe total consolidated sales for the six months ended June 30, 1945, of

the corporation and its subsidiaries, less than 13% was to the largegst

customer, and approximately 3% to the next largest cusiomer.
RECENT = GENERAL DEVELOPMENTS—The * general ' development

of the. business during the past five years includes an ‘increase in

.productive capacity, production, - sales’ and ‘manufacturing costs; im-

provements in‘products; and the. development of new products, -proc-
esses and outlets. - 7
r:rom 1927 'to’' Dec. 5, 1941, the 'corporation owned approximately
51 of .the common stock of Celluloid Corp., which was engaged in
the plastics business.: Pursuant to an agreement 'of mergegr, which
became effective Dec. 5, 1941, Celluloid - Corp. was merged into the '
corporation, ST ’

An explosi at’ the Cumberland plant in June, 1943, resulted in
the loss- of several weeks’ production. ~The physical properties: de-
stroyed as a result of the .explosion were covered by -insurance and. .
the plant was repaired and again placed in operation.

Operations: at’ a new plant.near:Bishop, Texas, for the production’
of various chemicals .from petroleum " products were commenced in,
July, 1945. - Substantial additions to this plant are under construction..
. From Jan. 1; 1937, to June 30,1945, gross expenditures of the corpo-
retion and its domestic subsidiaries, includingg Celluloid Corp., for
plant additions, machinery, equipment -and . improvements 'were .ap--
proximately  $60,300,000, ‘including approximately $25,400,000 during
the 3% years ended June 30, 1945.° Of such amounts, ‘approximutely’
$11,900,000 ' represented .plant under construction: at the end ‘of the’
period. . Retirements and.sales ‘during the same periods ‘were approxi-:
metely $9,300,000° and - $3,000,000,  respectively. Substantial further

.- expansien’ of--plant  facilities, including construction: of ‘new. plants,:
s in progress and wunder consideration. - ./ 444 e e iy

: Nl :
RESULTS OF OPERATIONS FOR STATED, PERIODS :

6 Mos. End.. | ———e-Cilendar Years————:

June .'.;0, ’45.: 19:4 et 19432 ~1942

; 38 Slreg ikt S $
. 52,470,810 101,655,680 '
. 34,018,048 68,351,240
-2,189,353 4,294,848
4,717,903 .’ 8,899,431

11,545,506 20,110,161 ' 17,895,676 120,994,177 |
204,682 1 - 248,768 - 250,312 66,459

20,358,929 '*18,145,988 . 21,060,636

94,564,909 86,145,992°
64,936,380 54,033,081
4,200,664 - - 3,841,888
©.1,552,189 < 17,276,846

Net ~sales
Depreciation-, ...
Sell. & gen. exps., etc..

Other-'income: {net)_.

+Total. income. . <
Interest, amort. of debt oo S :
discount, etc. ._ £ *741,069 1,491,652 - -1,510,670
Prov, for taxes on .- 17,209,460 11,632,187 -10,359,725.
Proy. for contingencies. . L b

3,799,719 7,235,190 = © 6,275,593 * 7,098,511

PURPOSE—The amount to be received by the corporation Irom the .
cale of the ‘debentures is $40,150,000 (exclusive: of accrued interest).
The.maximum and minimum -amounts - 1after ~deducting - underwriting
commissions) to be received by’ the corporation from -the salz' of the
common: stock. are $7,739,305 -and . $7,502,388, respectively. After .de-
ductingg - $192,523 of -estimated . expenses, the. aggregate net “proceeds’
to be received by the corporation .are estimated -to-be mnot more than:
$47,696,776, nor less than $47,459,859. Of -such net- proceeds; $34;889,~
058 ‘is to_be applied, concurrently. with the issuance of the -debentures,

to the redemption of the presently outstanding 3% % debentures, due’

11,750,188

1,270,653 ;
11,691,472
1,000,000,

.July 1, 1962, at 101% and interest. - The balancz of ;such ‘net proceeds,

in the estimated amounts of $12,807,719  (maximum) and $12,570,801:

_(minimum), 'is 'initially to become part of the corporation’s general

funds and as such may be applied to any corporate purposes. 3
The corporation intends to utilize an amount ejual to such balance’
together with a portion of its future net earnings, .and- possibly also a:
portion of its. present cash resources; to carry out-an extensive pro-
gram for additional plant. facilities, the general scope of which has’
been decided upon, but: the .details of which have not yet been fully:
worked out, The corporation does not consider it feasible to allocate
the proceeds specifically’ to any portion of the program. . i

.- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Z. $40,000,000 $40,000,000
500,000 shs. ! ;

3% debentures, due Oct. 1, 1965.
First preferred stock (no par)._
$4.75 series, cumulative (states
.- $65.50  per share) Ay i
7% 2nd pfd, stock': (par $100)-. 148,179 shs, . . 148,179 shs,
Common stock (no - par) 1,750,000 shs: -~ #1,737,393 shs.*
.*The number of shares of common stock’ta" be outstandingg may be
less ‘by. not -more than 330 shares since outstanding ‘fractional scrip:

350,000 shs.

-does mot_ entitle the holders thereof to-subscribe for common stock.

- UNDERWRITERS—The nhames of the principal underwriters and the.
principal amount. of debentures and -the maximum~ number of shares’
of common stock severally to be purchased by: each: . 7 T

: S5 T e Shares of :

.Common -

13,023 .

13,022

+.1,500

1,300 °
400’
600
800

.- -600
~+ 1,300

© 1,300

400~

4 Deks.
-~ '$3,500,000" -
- .77.3,500,000 -
1,900,000
325,000
100,000
150.000

Dillon, Read .& Co.,~ Inc.
Morgan Stanley ‘& Co.:-.
Glore; Forgan & Co
A. C.-Allyn & Co.._

‘Ball, Burge ‘& Kraus.
Bear, Stearns & Co..._:
A.. G. Beeker & -Co.,-Inc:
William - Blair ‘& Co.:2
Blyth & Co., Inc
Alex. Brown & Sons
Central Republic Co.; Inc
E. W. Clark ‘& Co
Courts- & Co
Curtiss, House & Co.
J. M. Dain & Co L
R.. 8. Dickson & Co., Inc.
Dominick & Dominick. .-~
Drexe] & Co )
Equitable Securities Corp.
Estabrook & Co.._.. 2
Fahey; Clark & Co. :
Farwell, .Chapman -& Co
Field, Richards & Co
ton Corp

.4,800
-2,200
1,300
500
“ 500
- +500-
400

325,000 -
150,000 -+~ .-
100,000
125,000 °
1,500,000
v.125,000- .7 <}
. 100,000 .
125,000
© 250,000 -
1.200,000

First of Michigan Corp..
Folger, Nolan, Inc ’
‘Graham, Parsons & Co.-
Harriman Ripley & Co.,




g
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- Harris, Hall & Co., Inc.

Shares of
: Common
- 1,300

< “Debs.
325,000

', Hayden, Miller & Co

200,000 800

+Hayden, Stone- & Co.

250,000 " 1,000

Hemphill, Noyes & Co
.Hornblower & ‘Weeks____
:W. E. Hutton & Co

600,000
550,000
450,000

2,400
2,200

The Illinois Co

:Janney & . Co.

125,000

Johnston, Lemon & Co,
{Edward D. Jones & Co.
- Kehbbon, - McCormick .. &
< Kidder; Peabody & Co

"125,000
200,000.

: W. C: Langley. & Co._.
‘Lee Higginson Corp.
-Lehman. Brothers.

7. General and administrative expenses._

- Carl M. Loeb, Rhoades & Co.
. Laurence M., Marks & Co...
;A E. Masten & Cp. . _.

“McDonald " & Co
* Merrill Lynch, Pierce,
Merrill, Turben & Co.

The Milwaukee . Co,

Mitchum,  Tullv- & Co..

+ Moore; Leonard ‘& Lynch_.

+F. B. Moselev & .Co

< Maynard H. Mnurch ‘& Co.
¢ W..H, Newhn'd's Son & Co.
% Newh»td“_Cnokv &..Co.

The Ohin" Co.

Paine “Webher, Jackson & Curtis
. Parrish . # Co,

Piver, Jaffrev & Hopwood
~ Putnam &' Co

‘Rauscher. “Pierce & Co., In,
Reinhrtdt &orardner. .

~ Revnalds &, Co

. Riter & Co.

- E. H. RoVlins & Sons. In

<X F. Rothechild & Cn..

. Relomon Prac - £ Hutzler_ .

; Behoel'konf, Hutton ‘& Pomeroy, Inc,
Schwghashar. & (g

2 Chos W, Seranton & Co
i Shields & Cn. 3

. Y. M. 8imnn & o :
Bineer, Deane & Seribner.
Smith, Parrey & Co...
Smith, Meare ‘& ¢

- ¢ Btarkweather & 'Cq
+ Stein Bros & Bovce.

+ Stern Brothers & Co.
o Btx & C

« Bwiss  American - Corp.

. Spencer. Trask & Co
Tucker, Anthony’ &l

. Union Securities: Comy..
G.. H. Walker & Co
White, Weld & Co._

Whiting, Wecks & iStubbs.

. The Wisconsin Co. ur . .. . e 2
. Dean Witter & Co.. e

Renews Union Contract—

325,000 -

A patch of blue forced,its way through the dark clouds of na;t,lonal

¢ labor-unrest,'on_Oct. 1 with the dis
.. renewed its present contract w
. 0f America’ (CIO) covering. 9,1
‘“land (Md.) plant, for a period

closure  that ‘this’ corporation hag

ith Local 1574, Textile Workers Union
00 -workers. at-the company’s Cumber-
of one.year with no major modifica-

. tlons except' the granting of a 10 cents per hour: wage. increase for

i all-hourly paid workers,
Under. the terms of the settlemen
..only *across the board"”
« would: seek to readjust
. .now fixed bv
V. 162, p. 150

t, the wage increase will be the
demand-during the life of the contract ‘and
‘ ho wage demands: would be made during the contractual period which .

the relationship between  the ' vyarious rates
8tht: ~pplication of the 10 cents an hour increase..—

NOTE—For mcchanical

arder. . However,
.position as possible.

ST

possible to arrange companies in exact alphabetical -
they ‘are always

reasons it is not always

as near. alphgbctir:al

Central llinois Light Co.—Earnings.

Period End, Aug; 31—

. Gross revenue Sasnl
Operating expenses ...
- Deprec. & amortization
-Provision’ for taxes.._ .

$936,452

128,500
248,275

. 395,864

1945—Month--1944 . ' 1945--12 Mos.—1944

$912,938 $12,804,453 $12,117,073
378,373 . 5,606,585
128,500 - 1,542,000

1,540,000
245,858 3,583,968

3,551,556

Gross income
* Int., ete.;

©$163,812
52,881

deductions..

$160,206 $2,071,898  $2,075.716
52,992 ' 635926 - 636,208

~° $110,931
41,800

$1,435,972
501,606

$107,213

$1,439,508
41,800

501,606

$69,131

. $65,413  $934,366 $937,001

-Central Ohio Light & Power Co.-—To Be Recapitalized

. —See Crescent Public Service

Central RR. of
Sharing Plan—
The “company has proposed to its
¢ sharing plan,.the first such planin
The proposal has been submitted
unjons—who are now -discussin
leaders. - William ‘Wyer, ' Chief = Exe
»+ said that while drafting gnd ina
i many :problems,  the ecompany, is
experimant ‘in the thought that it o

"

Co., below.—V. 162, p. 668,

New Jerséy—Offers Empioyees Profit;

em
th
to

ployees adoption of 'a profit-
e railroad. industry, .

that they will'much more than balance the problems which such a

Plan would: create.””' Mr. Wyer

worked out in detail yet.——V, 162,.p,

said “that “the

plan’ has not been
1636. X 2

-Century Ribbon Mills, Inc.—25-Cent Extra Dividend

The directors on Oct. 4 declared a:

share on the no par value common stock. payable Nov,
Quarterly distributions

record Nov, 1.
March ‘15, June 15 and

Sept. 15, thi
paid in 1944.—V.. 162, p.

1277,

n extra dividend of 25 cents per
of 15 cents’ each were made on
s year.

Chicago ' Surface Lines—Plans Large Expenditure— «

Anextensive program for
nounced by John E. Sullivan,
The program requites the

moderni:

of an additional $15,500,000

zing this company has been an-. '
Chairman .of the board of management.” '
r approval of the Federal District .Court
which controls the- company in technical bankruptcy, for- expenditure -

to. purchase 880 new vehicles. E

These

would comprise 210 trackless trolleys, 270 gas buses and 400 stream-

lined - street cars. P g
The contemplated plan would su

the .cost of the complete program m

- —V. 162, p. 876.,

- Cincinnati Gas & Electric Co.—Bids Invited—
The company has ‘sent out invitations for bids to be received
11:00 a. m: Oct.- 16--for $45,560,000 new ‘first” mortgage - bends, 'due
: 19%5, 2nd 270.000 shares of new preferied stock.. The_ inteyest.rate.on- .

. the-bonds and the: dividend rate on
= mnamed by the suecessful bidders.—V.

itized for FRASER
b.//fraser.stlouisfed,org/_

pplement the more than '$6,000,000
ready . spent for new rolling . stock, bringing ‘té' about $22,000,000
odernizing tbe system’s facilities.

.by

the preterred: stock will be.those
. 162, p. 1636. % .

~ %< -Total

4,949,800 -

officials of the raflroad. labor 3
g it" with their members and national

cutive - Officer ‘-of the railroad, '
uguration of such'a plan would raise
willing' and anxious  to-make: the
ffers .everyone so many advantages

15 to~holders of -
A total of 30 cents was !

~ City Investing Co, (N:'Y.)~Annual Report— AN
;. CONSOLIDATED INCOME ACCOUNT: FOR YEARS ENDED APRIL 30
e ‘ ‘1944 .
$1,580,724
470,303
"./520,520
139,459

. Rental and other income-
“Operating. expenses
~Real estate taxes_.
. Depreclation of buildings and equipment
Interest’ ‘on  mortgages and amortization-
. mortgage: expense_

from: properties.

; : 1,367,434
759,189
227,377

¢ 362,é96

Net . income ' from

; $217,131
Other . income

.. $631,057
s 35,173

properties,
: 10,651

| $641,708

211,081 ,

. 130,000

; s j $300,627
ALANCE, SHEET AS OF APRIL

“Total income ___._- " $252,304

92,107

! Provision for Federal income tax..__
Net i ;

Nk s

$160,197
30"

CONSOQLIDATED B

- ASSETS—" cpped

- Cash in banks ard on hand
United States Government obligaticns. (at cost)

- Rentals and other accounts receivable, includ-

::ing  Interest - acerued

1944 -
$671,520
£ 400,000

-:192,380 61,236
16,635,410 - 10,700,749
3,291,778 4,543,823
2 129,546

88,208. .

350,000

- 1945 -
: $471,529
+120,196

. ﬂmproved;p’rops., free of mortgage, (at cost)

¢ Unimproved props., free of ‘mortgage (at cost)
{Furniture, fixtures .and equipment (at cost) _..
Invest. in secur. of Stevens Hotel Corp, (at cost)

‘. Deposits under options or contracts for purchase

: of real estate .. P,

* Special deposits -(tenants' security deposits, ad-

> vance: ticket sales and Fed. admission taxes)
Deferred: charges L

125,000

176,030
803,100

- $22,389,177.

) 5'1-09

196,719
464,158

$17,067,095

LIABILITIES— -
" Notes 'payable “'(unsecured)
. ~Accounts- payable _.:.- :
- Accrued.; liabilities
- Provision for Federal income taxe
Rents received -in advance
‘-Mortgages. on real-estate .owned.
Liability for special deposits..
7%  non-cumul. pfd. stock (p:
Cumul, -pid. .stock (par $100),.__.
" .Common stock

"' $850,000
193,158
138,183
130,000

3 22,592

:11.611,245
176,030

1,564,000

§4,000,000

2,800,000
903,969

¢ Earned surplus
Preferred stock rea
. (at cost)

740,686
Dr18,571

quired -and held in treasur;'

3 e el
Total S f $22,389,177 $117,067,095
*After reserve for depreciation of $1,741,846 'in 1945, and $1,472,580

¢ in 1944. tAfter reserve for depreciation of $144,602 in 1945 and $193,-

.7 484 in: 1944, fAfter reserve for depreciation of 87,055 in 1945. §Rep-

resented by 160,000 shares of no par value. fiRepresented by 80,000

" shares of -$100" par value.—V, 162, p. 876. A g 7

Climax Molybdenum Co.—Secondary Offering — A
secondary distribution:of 50,000 shares of common stock
(no par) was made Oct. 4 after the close of trading on
the New York Stock Exchange by Blyth & Co., In¢." The
stock which was offered at $407% ‘a share, with 'a conctes-
sion to dealers of 75 cents:a share, was quickly: over-
subscribed.—V. 162, p:- 668, = :

Clinchfield RR.—Earnings—
August— : 1945
' Gross from railway.___" $1,039,841
Net from  railway. 429,671
+Net ry. ‘oper; income___ ‘348,168
From Jan, 1--
Gross from ‘railway___. °
‘- Net from railway._.
Net ry. oper, income_._
~V, 162, p. 1166. 2

.* . Clorox Chemical Co.—Annual Report—
Years Ended June 30— 1945 1944 1943

- Gross. profit-from oper..: $8717,781 $1,016,210 $818,232

~Deprecigtion ; .. .. _>* 417,988 56,_105

Profit from oper, ... . $829,793 $762,126
Prov. for- Federal taxes 466,376 ¢ #330,500
Other expenses. (net).__- : 95,166

$336,460
328,839

1944
$1,219,524

648,244

534,335

1943
$1,085,515

587,0i5

471,978

1942
$1,059,602
639,777

8,093,141
4,621,268
3,808,173

9,471,554
4,625,167
3,793,634

9,598,968
5,096,686
4,198,197

8,573,376
4,651,097
3,747,828

11942
$1,460,427
41,129
$1,410,298
835,600
86,601

1$960,856
©583,634

$363,417 -

$377,222 -
328,839

1$497,697
.328,839

. 233,311

511,526

328,839 -

ment with several banks for the loan of $11,000,000.
covers & period of ten years,
the corporation were used. to
. mortgage bonds outstahding as of April 1, 1945, with interest 1
‘The. annual savings in interest to the corporation. by the.e . trans-
actions ‘amount to approximately. $330,500. or 1.4%.

CHANGE 'IN OWNERSHIP

In December, 1944, a group headed by Charles 'Alllen, Jr,
& Co., New- York City, purchased 50:387%
the Rockefeller interests,

Repay)
Funds from this loan-and c:.h
retire the $11,035,200 of 5%,

i i
-of,1Allen
of the common stock. from §

e 5

merging
,Corp.; |
£ the

i . MERGER -

In June of 1945 the Board recognized  the advantages of
the Wickwire Spencer Steel Co. into The Colorado Fuel & Iro!
therefore, s proposal was made to the ‘board of director:

- Wickwire - S8pencer Steel Co. for: this merger.. A merger agreement
has been-consummated and approved by the boards of directors of
both  companies. - Among -other things 'it is-proposed that The Colo- |
rado Fuel & Iron Corp. shall acquire the assets and - assume- the
liabilities of the Wickwire Spencer Steel Co. In consideration ' thereofl
-The Colorado Fuel -& .Iron- Corp. skali exchange 11/10.shaces  of

_.the new $20 par value 5% . cumulative convertible preferred’ stock -of
the Colorado corporation-for each ‘share of the outstanding‘ stock of
the Wickwire company. o ol . e e

.. The stockholders.on Oct, 4 approved a’ merger of this compatiy- with

. Wickwire Spencer Steel Co,  Stockholders of the latter compa.y: vote
overwhelmingly last Sept. 20 in favor of the consolidation. " by

It Is 'also proposed to .increase the authorized  common I'stock of

."The Colorado Fuel & Iron Corp. from -the present authorized 1,000,000
' 'shares-of ‘no par value stock to ' 2,968,295 shares of no par vaiue
* and to.reduce ‘the stated .value of {he.common stock from -$10 to
$5 per . share. 'The merger agreement provides for- issuance; of the
~ new common stock. . i : 1

'CONSOLIDATED INCOME ACCOUNT T
Years End. June 30— 1945 1944 - 1943 . - 1942

< *Sales & oper. revenue $57,171,800 $56,192,152 $50,273,424 :$52,130,923

+.Cost.of sales & expenses: 45,393,974 47,785,812 43,557,062 . 42,472,321
Depletion ! 26,915 359,295 319,360 . 323

- 1,405,181 1,438,343 . 1,506,027 1,338,809
1,374,155 + 985,560 134,957 363,060
1,377,038

1,754,175 1,760,620 - 1,582,835 .-
$3,861,520 $3,173,183  $6,264,371
136,351 1761432 94,595
997,872 $3,349.615 $6,358,966
130,754 . 224,150
" 551,760
20/485
936
2,981,500

$2,580,135
563,GZQ " 986,335
$108,440 - $787,909 §1;593,800
$2.97. . $2.40 .. $4.58
tOn abandonment"«?g“prop-
: T b

st

.~ Amort, " of emerg.’ facil,
Prov. for relining & re-
building furnaces, etec.

'$3,917,400

Net operating profit..
2 146,101

Other income

‘Total profit
Int. on' gen. mtge.bonds

33,
Int. on~5% inc. mtge. y

387,884 © 551,760
. 180,686

6,752

551,760
©°103,950
12,281

‘1,533,200— 1,651,820 1,266,000

$1,954,979
563,620

Surplus $1,391,359
Earns.. per’ com. share. - $3.47

*Less discounts, returns and allowances.
. erty, plant and equipment,. - :

CONSOLIDATED BALANCE SHEET, JUNE 30

Prov. for Fed. & State
taxes on. income

Net profit -
Dbividends paid

$1,672,061 ' $1,351,529
563,620

N

. ASSETS—
Cash in. banks and on hand x
Cash _ deposited ~with trustee for interest on
income  mortgage  bonds
U. 8. Govt, securities—at
terest-—pledged’ $3,000,000
"#Accounts receivable
Inventories, ot lower of cost or replact. mkt..
U. 8. Govt. bonds' deposited under employees’
compensation law '
Investments (at estimated realizable values). .
Accounts and .notes receivable (net)
tMineral properties, land and water rights.
1Buildings, machinery ' and equipment___
Patents, trade-marks and goodwill
Deferred charges and prepaid expenses..

Total p
LIABILITIES~— i
Notes payable to banks...
Accounts payable
- Accrued salaries and- wages..... : - 893,463
Accrued  taxes, other than Federal and. State it
taxes on i 2 -1,448,692
Accrued Interest on 5% -inc. mtge. bonds._. e <
Other. accrued ' interest
Divs. payable Aug. 28, 1945 and.
° - Accident . compensation payable___
Prov. for State taxes on. income. 16,050
Reserve for Federal taxes and contingencies.. ' 3,436,373
5% i mortgage bonds due April 1, 1970_

. . 1945 #1944

87,266,753 §9,426,919
\ 275,880
11,784,678

/4,480,700
7,101,774

cost plus accrued in-
2 4,243,453
4,022,472

7,574,863

59,655

. 2,294 0,:

26,740 17,446

6,564,487 6,892,591

23,079,770 24,122,029
1

1
231,196 288,305
$53,371,685 $54,756,616

. 355,360
! 10333

.2 $11,000,000
‘2,717,414

$4,000,000
2,812,634
= 952,545

1,263,876
""137.940

253,670

Balance, surplus.:
§Earns, per capital sh.
ALY
$13,500 in 1943.' tAs reported in 1942, ‘fAdjusted net profit amounted
to $425,197, equal to $3.87. i . :

§0n 328,839 shares of $3.33% par value outstanding, based on 3-for-1
split-up - of $10 par shares which became effective Feb. 1,:1945, -

- ‘BALANCE SHEET, JUNE 30, 1945

ASSETS—Cash on hand and ‘demand’ deposits in banks, $390,600;
"“accounts receivable, trade, less allowance for losses, $421,057; inven-
“ tories, at lower of cost or 'market, $210,323; post-war refund of excess
profits tax, $55,869; property; piant -and equipment, net, $1,369,861;

deferred -charges, '$85,736; trade-marks, $1; total, $2,533,448,
/LIABILITIES—Accounts  payable and sundry . accrued . expenses,
$532,766; accrued Federal taxes on. income . (after deducting U.. 8.
Treasury. tax notes of  $349,000), $119,351; .other ' taxes accrued,
$41,738; capital shares; 'par -value $3.33%  per'share, authorized
360,000 . shares (aiter 3-for-1 split-up. ' effective Feb. 1,°1945), out~
standing’ the equivalent of 341,268 new shares (including company’s

1 $34,578 ¢
$1L10 .

$44,383
$1.15

$168,858

$7,621
. $1.29

$1,02

- cost' of 12,429 shares of

treasury stock, Dr$65,896; total, $2,533,448,
—V..161, p.. 18786, Bl 5 : 1 R

Colonial Airlines, Inc.—Proposed Expansion—

- In a report submitted to the Civil Aeronautics Board in- Washington

1 recently, Examiner Frederick recommended -that- this ‘corporation- be
1.Authorized to serve seven additional cities in New York and Vermont.
o Fhese are: Glens Falis, Lake Placid, 8aranac, Plattsburg and Messina,
UN. Y., and Springfield and Rutland, Vt.

approved,- service to these cities would be established by adding addi-
tional - schedules - on- Colonial’s route 72 between ' New  York and
Montreal. p . !

_ Colonial’s ‘express service to-Montreal would not be affected, Mr,
Janas said. The airline was recently awarded a new -route ' from
New York to Ottawa, the capital of the Dominion .of Canada, and
a:route linking: Washington,” D."C,, and Ottawa.
stated that Colonial .has. ordered .seven Douglas
of . which: has been delivered, The . remainder
placed in . service over the period . between
V. 162, p. 1636. .

are scheduled to' be
December  and May.—

: Colorado Central Power‘ Co.——Parenf to Sell Stock at',:
Competitive Bidding.—See- Crescent- Public'Service Co. ;

below.—V. ‘156, p. 1466,

Colorado Fuel & Iron Co.—Annual Report—W. A.
--Maxwell, Jr., President, Sept. 22, stated 'in part: o

-In- February, 1945,.the’ notes payable to" banks in - the-sum of
$4,000,000 outstanding were paid from available cash. 9
“In February, 1945, the corporation entered into a Letter of Agree=-

er $41,000  post-war ‘refund of -excess profits taxes in- 1944 and -

own holdings of 12,429 shares), $1,137,560; earned surplus, $767,929;

Sigmund Janas, President, stated that if the recommendation is

Mr, Janas further
DC-3 airplanes; one *

‘" Res. for relining and rebuilding furnaces, etc, = '3,
Deferred “credits :

$§Common ‘stock (563,620 shares no par value)

Capital surplus ...

Earned surplus ...

13.521,893
9,130,175
Total L $53,371,685 $54,756,616
. "After reserves of  $602,503 in 1945 .ans $529,564 in 1944. tAfter
depletion ' reserves of '$2,345,247 in 1945° and $2,018,436 in 1944.

tAfter depreciation: reserves of '$39,561,138 in 1945 and $36,938,513
in 1944, §Stated value $10 per share.—V, 162, p. 1503,

Columbus. ‘& Southern
With SEC—

The, company has fi
133,745 shares of 4Y%
ing preferred stock,

The- company ‘is offering the stock in “exchange, on a share per
share basls, for its outstanding 83,601 shares 69 first preferred and
50,144 shares 6% % 'series B preferred. Deposits must be received by
Nov. 14, and, in the event that 100,000 or more shafes are deposited,
or the company shall declare the plan effective - on the . basis- of a
lesser ‘amount, -all the outstanding first preferred and series B not
devosited will be redeemed Jan. 1 and Feb, 1, 1946, respectively, i at
$110 ‘a share, plus accrued dividends. Treasury funds will be .used
Lu_red”Pm unexchanged shares. -

Merrill Lynch, Pierce, Fenner & Beane are named dealer manager
to organize the group of securities dealers to solicit deposits under
the exchange plan.—V. 162, p. 1636. e B :

Commercial Credit Co.—Calls 4V % Preferred Stock—

The 4% % . cumulative convertible preferred ‘stock, $100 par value,
has been called for redemption on Oct. 51, 1945, at $105 per share,
Plus accrued dividend of 36.09 cents per share to the redemption
date. The right to convert such shares into 1.54 shares of common
stock ceases at the close of business on Oct.. 22, 1945. X

Stockholders of 4% % preferred shares also have the privilege of
exchanging such shares into shares of new 3.60 cumublative‘prererred 1
stock (convertible: prior to Oct.. 1, 1955) on 'the basis of 'one share
of ‘old -preferred stock. for ohe share' of the new preferred stogk,. |
plus 5.52 cents per share in cash, not later than 3 p. m. on Oct. 9,
1945, ; :

Transfer Agent— ) :
The Chase National Bank of the City of New York has been ap-
pointed transfer agent of the 3.607% cumulative preferred stock, $100

par value (convertible prior to Oct. 1; 1955).—V. 162, p. 1636.

-13,521,893
10,521,533

Ohio Electric Co.—Registers

led & registratibn statement ‘with the SEC for
% cumulative preferred .to refund its outstand-

‘Commonwealth & Southern Corp.-—Weekly Output—

The - weekly kilowatt hour -output ‘of electric energy of sul?sldhr'les

- of - this corporation adjusted to show-general businéss conditions :of

- -territory. served. for the--week ended: Oct. 4,71945 amounted. ta:243,«
025.608 -as compared with 254,180,110 for the 'corresponding week .in
1944, a decrease of 11,154,502 or 4.39% .—V. 162, p. 1637.
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Consolidated Cigar Corp—Registers With SEC—

The corporation has filed with the SEC a registration statement
covering tt‘\): proposed issuance of $4,000,000° 20-year 3% % debentures,
Eastmah, Dillon & Co. was named as the principal underwriter.

The company intends to apply the p ds of the to~
gether with other funds, to the redemption of
shares of $4.75 cumulative preferred stock at $102.50 per share and
accrued dividends to the date fixed for redemption.

Por the six months ended June 30, 1945, the company had net snl_es
of $12,581,633 and net income of $561,679.—V. 162, P. 1510,

Consolidated Edison Co. of New York, Inc.—Output—

The eompany en Oct. 10 announced that System” outpuf of elec-
tricity . (electricity generated and purchased) for the week ended
Oct. 47,1945, amounting to 173,300,000 kwh., compared with, 76,300,000
kwh, for the corresponding week of 1944, 2 decrease of 1.7%. Local
distribution of  electricity amounted to 172,600,000 kwh., compared
with 167,600,000 kwh, for the corresponding
increase of 2.9% -

. Secondary. Offering Sold— : ;
The secondary offering of 201,500 shares of common stock made
Oct. 2 was consummated after the close of the market by an under-
. writing syndicate headed by Harriman,” Ripley & Co., -Inc. The sale
was effected at $33 a share. 3 7
The shares were sold for the account of Niagara Hudson Power
Corp. and. represented its entire interest in Consolidated Edison,—
V, 162, p. 1637. i

“Cornsolidated Grocers Corp.—Calls 8% Preferred Stock
The company announced on Oct. 6 that all of the 15,000 outstanding
6% preferred stock has been called for redemption on Nov. 7, next,
at $105 per share, plus accrued dividends amounting to 62 cents per
share.—V. 162, p. 1637. L4

Consolidated Rendering Co. (& Subs.)—Earnings—
Years Ended— . June 30,745 July 1, '44 July 3,’43 June 27, '42

Income from oper. hef,
*deprec..and interest_ . $1,875,245  $2,163,835
168,732 182,344

Prov, for depreciation.. - -

$2,077,371° $2,061,237
125,639 - . 133,580

$1,706,513 81,980,491

40,617
120,795

,903
2,143

Net inc. after deprec.
Propor. share of profit

of -domestic -sub. ..
Other income _____

$1,951,732 $1,9~21L658

26,252
41,346

Dr21,862
23,374

38,703
30,870

Total income....
Interest charges ._..-z
Loss from foreign exch.

- Miscellaneous ‘charges_.
*Prov. for income taxes

$1,703,025
1,359

8,082

1,129 2,267 79
1,129,676 = 1,323,956 1,070,101 1,343,055
- it e sassniopio i e e e

Net income $595,509  $662,970  $627,904 . $792,580
Dividends ___ 561,684 608,491 678,701 585,087
sIncludes provision for excess profits taxes (less post-war credit)

and Canadian income taxes. S i

© CONSOLIDATED BALANCE SHEET, JUNE 20, 1945
ASSETS—Cash, $3,017,035; U, B. Treasury savings notes, series C—-
. 1948 (at cost plus accrued interest), $500,500; Canadian Victory Loan
. bonds, 3%—1963 (at cost plus accrued interest), $67,838; accounts
and notes receivable (alter reserve for: doubtful accounts of .$200,000),
$487,232; inventories, $1,232,192; investment and equity in domestic
subsidiary—not consolidated, $301,472; land, buildings, machinery and
equipment (after reserve for depreciation of $3,454,348), $1,313,661;
motor vebicles (after reserve for deprecietion -of $323,562), $39,841;
prepaid expenses. and deferred .¢harges, $73,527; real: estate molt-
gages and long-term - receivables, $35,950; post-war refund of excess
prefits taxes (including bonds of $166,810), $373,063; sundry ,assets,
$4,313; total, 67,671,831, RS 3
LIABILITIES—Accounts payable, .$193,927; provision for Federal
" and  Canadian income and excess profits taxes (subject to final de-
termination), - $1,824,651; ‘accrued payrolls, $30,317; general and
social security taxes .accrued, £125,606; other accrued liabilities,
$17,872; due domestic subsidiary—not -consolidated, $1,733; reserve
for . inventory . price ' decline, $600,000; general. reserve, $1,100,000;
reserve against the assets of ‘the Canadian subsidiary—consolidated,
$100,000; capital stock, no par
shares at stated value of $50 per share), $2,340,350; capital surplus—
paid in, $458,070; earned surplus-—subsequent to June 3,.1933, $869,-
. 305; total, $7,671,831,—V, 160, p. 1629. )

Consolidated Retail Stores, Inc.—September Sales—

: Period End. Sep..30— 1945—Month—1944 1945—9 Mos.—1944
' Bales . $2,304,852 . $2,105,622 $17,699,844 $14,998,065
—V. 162, p. 1167,

Continental Can Co., Inc.—Building New Plant—

The company on Oct. 5 broke ground for a new packers’ can plant
~ in a model industrial community in Sacramento, Calif. ‘
‘. The modern, one-story building, providing -about 125,000 square feet

of floor space, will employ between 200 and 400 men and women of all

grades of -skill, J. F, Egenolf, Vice-President in charge of manufactur-

ing, eaid, : . 2 3
The_ Bercut-Richards Packing Co.; which will absorb a large per-

centage of the new plant's nroduction, operates one of the largest )

canneries in California.~ Its ‘buildings, the only otes now .located in
the proposed park area, are across the road from the Ccntinental site.
=V, 162, p. 1389, | :

Crescent Public Service Co. — Files Amended Plan
* With SEC— sl i
An amendment .to the -original plan of Oct. 4, 1944 was filed by
the company on Sept, 25, 1945 with the SEC. 3 eI
The plan, as amended, .is' summarized a5 follows:

SALE OF PROPERTIES—Empire Southern' Service Co. is a whc;lly
- owned gubsidiary ‘of the company. .1t is proposed to sell the securities

. of this company, and the proceeds.of the.sale are: estimated at -

$376,000. Y

- The company also owns all of the common stock of Colorado Central '
Power Co.; and it is proposed that this stock will ‘be offered for sale.’
The ‘ proceeds .are estimated -at  $1,100,000.
. “The company will then have one remaining subsidiary—namely, -Cen-

at competitive bidding.

, tral Ohio Light & Power Co.: i
EXCHANGE OFFER TO BONDHOLDERS--The capitalization of Cén-

tral Ohio Light & Power Co. will be changed.. The 20,000 common.

shares  (no par), which have a. stated value on the ‘books of that

company at $50 per share, will be replaced by 84,000 shares of com-.
) Of this new stock, 73,285 shares will be issued .
“ to -Crescent, and in addition, Crescent will purchase from Central’,
Ohio an additional 19,715 shares for $300,020, thus giving Crescent °,
84,000 _new shares.. .Central Ohio may .issue. additional shares of .:
public for .the purpose t°

mon stock (par $10).

common stock at a later date for sale to the
of providing funds for additions to its property.

‘The holders of the company’s income bonds will be given the oppor- -

tunity to exchange each $1,000 bond for 30 'thares of common stock

of Central Ohio, plus $180 in cash. Based on the estimated value of -
. 8§28 per share for the Central Ohio common stock, the cash and stock *
offered to the bondholder amount to $1,020 for each $1,000 bond. -
Holders of income bonds of other denominations, who elect to. make '
the exchange, will receive a proportionate distribution of stock and '

- cash,

In order to avoid a serfous tax liabmty against Crescent on the -

retirement of its income bonds, it is necessary to limit the exchange
:g]e'; to 51,8‘00,(:0? %;h/'lclpal amount of 1nco¥ne bonds. g
- approximately 65% of the total issue. The plan provides that
the exchange offer shall be declared effective if Zc leapst $1,650,000
principal amount of bonds are offered for exchange. The company
; reserves the right to declare the plan effective if at least $1,375,000
principal amount of bonds are offered for exchange. ,

In the event more than $1,800,000 pri
,800, principal amount of
bonds sre offered for exchange, the holders po! an aggregonteln;gll?:

cipal amount of $500 or less will be permitted to exchange their -
% bon_;is in {ull for the shares of Central Ohio stock to which :hey‘ are

itized for FRASER
[fraser.stlouisfed.org/

the 39,393 outstanding

week of last year, an

. No fractional shares will be issued, and cash
- fractional ‘shares.

" dissolve the company,

' $11,863,020, as eompared with $11,058,426 for. the

- scribed portion of an issue
'cumulative preferred stock and 176,552 shares of the $4
- cumulative conyertible second preferred stock, offered

value (authorized and issued—46,807 -

This repre- "
' Cash L
. U. 8. Treasury certificates of indebtedness.___" "

_“Other assets _
Fixed assets, net of reserve_.___ I_'
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entitled and & ratable reduction will' be made in the amount ' of
exchanges for other holders, i T 2 ;
It is contemplated that the new shares of Central’ Ohio~common
stock will pay a dividend of $1.60 annually,” which: is equivalent to.a
return of 5.71%. . .
RETIREMENT OF - UNEXCHANGED INCOME: | BONDS—Foilowing
the exchange of income bonds-as-above outlined,’the company will

call for redemption all of the remalning income bonds not 50 ‘exchanged .~
at their principal amount, plus accrued interest-1o the _gl_at,e of 'redem;':-

tlon. .

. REFUNDING bl"‘ $6 PREFERRED SHARESOF CENTRAL: OHIO,

LIGHT & POWER CO.—Central Ohio. Hasy outstanding > 13;9‘72“{;32';"

preferred shares, of which 2,000 shares are owned by Crescent:
proposed_ that Crescent will deliver 1,972 .of  said:shares.fo Central
Ohio in.connection with the recapitalization o!_tnat,wmpnny,"wmch

shares will be cancelied. Central Ohio will then ‘sell an:issue of 12,000

shares of .a new preferred stock of a lower!dividend ‘rateand will

- utilize the proceeds of such sale together withyother *funds in it

treasury for the redemption of its $6 preferreq shares. cAt, is esti-

" mated “that this transaction will save Central “Ohip ;. about . $35,000

a year dn preferred stock .dividend requirements whicl’ will penefit the
common stock of that company accordingly. ... Bt N e LR e

DISTRIBUTION: TO .CRESCENT STOCKHOLDERS—FoJiowlng the

consummation - of the foregoing transactions, . it .is: proposed 'thut
Crescent will distribute pro rata to -its stockholders - the. remaining

" shares of Central Ohio common stock -not required for the' exchange

offer, Assuming that $1,800,000 of income bonds are exchanged, the
distribution to stockholders will consist of one share.of Central Ohio
common stock for each two shares of Crescent common stock owned.
will ‘be paid in lieu of

Following the. distribution of the Central Ohio' common stock, a
further distribution to Crescent stockholders of ‘any remaining :cash’
will .be made after clearing with the Bureau . of. Internal- Revenue
the company’s final tax return and any prior returns which may
‘not have been audited and settled, After such distribution of the
remaining cash -of the company, appropriate actlon will be taken to

Thus stockholders will receive Central Ohio eommon: stock with an

- estimated value of $14 per share and cash estimated to be approxi-

mately $3 per share. Based on the proposed dividend of $1.80. per
share annually on thé Central Ohio common, stock, the dividend rate
to the Crescent stockholders will be 80 cents. per share annually. - No
dividends have been: paid on: the company’s, common stock . since . its
organization in 1934.—V. 162, p. 1389. p

Crowh Drug Cd.—-Septémber Sales Increased 13.72%—

Period End, Sept. 30— 1945—Month-—1944 1945—9 Mos,—1944
Bales $1.007,587 . $886,107 8,723,306 $8,083,229
Sales for the fiscal year from Oct. 1, 1944 to Sept. 30, 1945, were

a gain of $804,593, or 7.28% ,—V. 162, p. 1279.

Crown Zellerbach Corp.—New Preferred Issues Un-

derwritten—Blyth & Co., Inc., heads'a group-of under-
writers ‘which expects to offer next’ week ‘the ‘unsub-
of 353,103 'shares of ' $4.20.

to holders of the outstanding $5 preferred stock ‘under
an -offer of exchange which expired at noon on Oct. 13.
Under the exchange offer holders of’ the outstanding

. 529,655 shares of $5 cumulative preferred could exchange

one share of $5.preferred for one unit’consisting ‘of two-
thitds of one share of new preferred and one-third of
one share of new second preferred. The second preferred
1'1% 5convertible into ‘common stock on or before Sept. 1,
9 : 4 5 i
The proceeds of this financing,
funds, will be used by the company to retire, on Dec. 1,

‘at $102.50, any share of $5 preferred »not tendered in ex~ -

change by present stockholders. . . . -
Giving effect to the present financing and the retirement of the $5

preferred, the company will have outstanding 353,103 shares of $4.20

cumulative  preferred, *176,552 shares: of ~$4 cumulatiye convertible

second preferred, and 2,261,199 shares of common stock, $5 par wvalue, ;

The Chase National Bank of the City of New York has. been ap-

. pointed registrar of the $4.20 cumulative preferred stock, no par

value, and $4 cumulative second preferred stock, no- par value, .

Associated with Blyth & Co., Inc., in the offering are Dillon, Read. &
Co., . Inc.; Kuhn, Loeb, & Co.; The First Boston Corp.; Goldman,
Bachs & Co.; Harriman Ripley & Co., Inc.; Kidder, Peabody & «Co0.;
Lehman Brothers; :Mellon Securities Corp.; Schwabacher & Co.;: Smith,
Barney & Co.; Stone & Webster and Blodget, Inc.; Dean Witter- & Co.;
Glore, Forgan & Co.; Merrill. Lynch, Pierce, Fenner & Beane; Bear,

_ Stearns -& Co.; -Equitable Securities 'Corp.; Hallgarten:& Co.;" Horn-

blower & ‘Weeks; Lee Higginson Corp.; G. H...Walker-&-Co.; White,

Weld & Co.; A, -G, Becker & Co,, Inc.; Blair & Co., Inc.; Alex, Brown: &
The price to the

Scns; »Central Republic Corp.; - Elworthy ' & ' Co.: Estabrook ' & Co.;
Graham, Parsons & Co.;- McDonald & Co.; Laurence M. Marks & Co.;

Paine, Webber, Jackson & Curtis; Riter & Co.; Sutro'& Co.; Weeden &  *

Co.; Whiting, Weeks & Stubbs; The: Wisconsin’Co.; Davies ‘& -Mejia;

. Mitchum,; “Tully. & Co.; J. Barth/ & Co.;.Bateman;-Eichler. &..Co.;.

Brush, Slocumb & -Co.; ‘Julien Collins & Co.

.Davis, -Skaggs & Co.;
Dominick * & Dominick; First  California Co.;

Co.;1 ;;'oagens_euer & Durst, and Walston, Hoffman & Goodwin.—V, 160,
p. ; : s G

- Crucible Steel Co. of. America—Renegotiation—
The company has completed ‘renegotiation’ of its ‘war-contracts: for

the year: ended Dec. 31, last. It .calléd for:the;payment by -the com-

pany of $2;060,648." With a reduction .in Federal taxes of $1,648,518,

the net payment amounted to $412,130.” ‘Resérves had been set up Yor

this purppse, 50:1944 net. profite. of .$3,926,893;
share .on the 444,698 shares of common .5toc

.'V. 162, p. 1510, :

.- Darling Stores Corp.—Annual Report— ‘.
s 8 - {Including ‘wholly-owned subsidiary*companies)
Years EndedJﬁh.Jl_% ¥ 1945 : 4a i 943

19 1944 . 19437 1949 i
Total sales $23,511,441 ?17,673‘,6?9 $12,896,799. 810,487,593

Cost -of - sales,  incl. “oc=)
- .qupancy;, gen. & ads {7 el Tl i el e g
. min, expenses 22,173,816 §16,100,020
Deprec.” and amort‘_-_J . 1 126,031

©'106,181 .. 87,880

$812,795 7 $236,528

Net profit bef. taxes ,.;i,337,625'. $1,447,646
Prov. for Fed. inc. and vt :
' excess profits taxes...

Net profit for year__ -
Divs. on cum.. pfd, stock .

" COMPARATIVE

ABBETS— "~ '~

$394,395 "|."$432,360
19,239 | 16,932 - ;20,796 -
CONSOLIDATED BALANCE: SHEET,  JAN.:31,
7 ¥y e 1045 s w1944
. $2,127,012 ., $1,566,397
'321,871° ~ 25,000
18;961 - 15,532
2,879,843
. 406,020 .
' 562,509
175,533 .

Accounts and notes receivable, net of reserve._..:
Mdse. inventories, inc. merchandise in transit;.
L S g

502,781

Deferred charges finrmrk
Total ..

. Notes payable (officers)
; Accounts payable (trade)

- Due to custemers (current- portionj ’

.cents per share for the prior year.

- Prov. for Fed. inc. tax

previous fiscal year,-

 property of the company,

< ‘the Interstate Commerce Commission -and by- the
for the District of Colorado.~V.

H{ll, Richards & . Co.;-

P Kebbon, McCormick & Co.; Lawson, Levy & Williams;: ‘The Milwaukee "~ -
7" Co.: Pacific Co. 'of California; Pacific. Northwest-Co.;.Shuman; Agnew: 8z
Ce.; William R. Staats.Co.; Henry F. Swift & Co.; Dewar, Robertson- &
Panccast; Waldo, Hemphill & Co.; Lester & C0.; Irving Lundborg: & -*

. Sales
“ -V 162, p., 1168,

. Dow. Chemical Co._——Arir.x\'lal,Béﬁort— moe sl

7 Sales o LRI T b e
‘ Dividends-received from’associated company

. Fees received.in connection. with | the .constru
11077823 10,163,185 * -

94':5,2305‘\ 1,015,287, 1~ 391,000". ~1124,210 ©
*$a21,795 - 8112318 .,
21617 .

.Income. for the year P
. - Balance earned surplus’ at beginning of year._.

2,149,390 :
263,199
S 76,1127

- $6,491,749. $4,598,413 +",

- ... Monday, October 15, 1945

LIABILITIES— -
$32,500
1,278,934
477,424
1,623

. ~.$32,500
1,761,167
Accrued p 481,828

Mortgage instalments payable (current portion) .

Reserve for Fed. inc. & excess profits taxes, net -
Note: payable to bank: - ___ _- Wil ¥
Mortgage payable (net-of -current ‘portionj.._._
for.-contir ies_ . £
Preferred: stock (par $25) -(net of treasury stk.)
.Com.:cap. stock.(par $1) {net of treas. stock)
Capital- and-earned : surplus Mg

.+ Total fi
V. 160, p. 1734, % - Fi

* Curtiss-Wright ‘Corp—New. Director— ... -~ ..o
“Lou R. Crandall- has been’ elected- a director.” He s President of
the George A. Fuller Co. and: an- officer and’director. of several. other
companies, . including “the ‘Marufacturers " Trust” Co:- He {ills - the

- Davidson Brothers, Inc.—Annual Report— g
 Sales for the year ended July 31, 1945 totaled $21,595,486 as come
pared with $19,772,429 for the previous' year, and the. net proﬁt,’
atter -all ' charges including provision: for Federal taxes on income,
amounted to $759,988 equal to approximately 89 cents per share on ‘the
common' stock.  “This compares: with a net profit-of $781,803 or 92

1 4

; SALE OF $2,000,000 DEBENTURES . R

‘During the year the ‘company obtained a '10-year debenture :loan
of $2,000,000 at a favorable interest rate of 2%:% per annum, with
principal ‘payments’ of $200,000 per. year, )

INCOME ACCOUNT, YEARS ENDED JULY 31 . . bl

¢ 1945 1944 1943 1942 - /
X : - $21,595,486 $19,772,429 $20,010,364 $14,228,612
Cost of goods sold and : ’ i !
opérating  expenses... 17,003,590 - 12,546,847
$3,008,774

Cr12,168
2,170,903 '

Sales

18,875,757 17,012,181

$2,760,247
£r28,988
2,007,432

$781,803

" 'Net operating profit.
Other “income - (net) ..

$2,719,728
Cr50,004 ;
2,009,744 1,046,500
$635,242
£ 255,003
. 5074

" ‘Net profit ... $759,988 -+ $848,039
Dividends paid _ 225,000 255,003 255,003

Earnings per com, s afte $0.89 77 $0.92 $1.00

BALANCE SHEET AS AT JULY 31, 1945- 4 A
. ASSETS—Cash’ on hand and in banks, 2,203,106 United - States
Government  securities (at amortized  valuei, $2,607,420; accounts. res
ceivable, trade, sundry and accrued, $34,456; post-war . refund, ‘excess
profits tax, $418,287; merchandise inventories,
public utilities, $600; prepaid insurance,
$152,689; property, plant and . equipment . (after provision for deprecias
tion of $221,171), $493,102; deferred charges, $113,379;. total, $3,897,2QO,
| LIABILITIES—Accounts payable, $498,620; long term indebtedness,
current payment, $200,000; taxes, payable and _qcp;ued, $161,336; ace
crued liabilities, $422,397; deposits on, merchandise, $927; deposits on
employees’ ~stock ~purchase contracts,. .85,486; - provision for Federgl,
taxes on income; $1,913,680; long term indebtedness, unsecured notes,
$1,800,000; common stock (31 par), $850,000;5 surplus, $2,844,753; re=
serve for post-war inventory adjustment,: $200,000; total, $8,897,200,

—V. 161, p, 1995.

' Denver & Rio Grande Western RR.—Equipment. Trustg ::
. Otfered—Halsey, Stuart & Co.,
“Oct. 8 offered $2,610,000 2%
. series J at prices

Inc. and associates -on
equipment trust certificates
t0 2.50% according

to yield from 1% 1
Oct. 5 on a bid of

to maturity. The issue was awarded

; is Wi ly bid received.
together with treasury 98.27. This was the only bl

Associated with Halsey, Stuart & Co., Inc. _in the Otf
fering are Otis & Co., Julien Collins & Co., First Cleve=
land Corp., Mullaney, Ross & Co., F. S. Yantis & Co., Inc.,
Alfred O’'Gara & Co., Patterson, Copeland & Ken_dall,
Inc., Peters, Writer & Christensen, Inc;; and C. C. Col—\
lings & Co., Inc. :

Dated Dec, 1, 1945;

to. be due semi-annually $87,000 on each June
1 ‘and Dec. 1, from June 1, 1946 to-Dec. 1; 1960, inclusive,

To be

212,549

3

-~ yacancy on the board: created’ by the’‘recent death”of “Charles’ W'
- Loose; who; was Vice-President and director:—"—V.rlGZ, p. 669,00 i

$1,681,765
Dra23

$2,874,161; deposits with
taxes.and other expenses, ”:

guaranteed unconditionally as to -principal and dividends by ‘endorse~ |

as trustees’ of |the

McCarthy and Henry Swan,
pifroves - Issued funder the

ent " b;
= ) and ‘not. as individuals.

Philadelphia plan.
‘ Issuanpcé and sale of these icertificates are subject to approval by

162, p. 1638,

Devoe & Raynolds Co.; Inc.—Registers Debentures—-

The company has’ registered $3,500,000 20-year_ sinking fund debens
tures withpthg SEC. . The interest rate’ will e filed by amendment,
public will be filed by amendment. . :
" Underwriters are: - Shields ‘& Co., Lee Higginson
Dillon ‘& Co., Ladenburgh, Thalmann. & Co.,-Graham, Parsons & Co.,

' Paine, Webber, Jackson & Curtis, Singer, Deane & Scribner, Auchin=
- ~closs; Parker
“ Leonard &

'8 Redpath, Otis " & Co., Baker, Watts - & Co., -Moore,

Kalman' & Co., Inc., R. 8. Hudson & Co., Inc., and Hill & D o S O
The proceeds ‘will" be applied” in” part- to the. redemption: of 27,014

" shares of 5% cumulative preferred at $106 . per :share plus:accrued

“dividends and ‘in. part as an advance to Truscon Luboratories; Inc.. 8.
subsidiary,  to- redeem’ $328,500 purchase ~money  first mortgage 58,

_-The balance will be addad-te working cap}ta].f—ﬁl 162 4 1638.0:" by .
" Diana Stores Corp.—September Sales Higher—_ e

- period End, Bept. 30— 1945—Month--1944 . 19452 Mos.—1944 _
s : _ . :$969,885 ' $890,419

X

CONSOLIDATED, INCOME STATEMENT FOR | YEARS. ENDED MAY 3%
FT f G - A 1945 1944 |
: 1945 o

7:.500,000
Interest from’ associated ‘companies: - 1.294,955 >
2,085,080+ % 2,680,009
/537,300

"~ tion-and operation -of government:owned Pplts. .
Other~ i P S

. Total sales and other income_
Cost of sales __. A g
Provision: for .depreciation.__ 5,332,015

- Provision - for amort. of emergency facilites 28,353,550,

. Selling ‘and' administrative expenses:. 6,840,850 -
265,619
#12,052. "

+ %7, 778,423 -
© 67,029

4,307,365

111,960,614

“-82,031,153 ' 83,208,320

‘4,118,785

Int.'and amort. of disct. and exp.on debentures
Loss .on -disposal of -property-—- 3

"Other, income %eharges...2=_.

/ Minority--interests in: income: of sub:-co:

Normal tax and surtax_ - i —c--——s-o—-—-o-
Excess profits tax ‘(less post-war réfund ‘and

;. credit for debt retirement) : -

£ 3,927,729
33,160,740 ' 28,991,490
bl

W
.°41,899,501 : 37,564,993

Total ‘surplus-_- t
/4,682,648 .

Common - dividends__.
.Dividends on 5% cum ;

Divldends on $4 cum. pfd. stock, ;er}es A ’1,519,345"

‘Balance at end of year

--35,697,509:
Earnings per common- share. s $6.02

U.. .. District Cour$ -

kS i
Corp., Eastman,

Lynch, Stein - Bros.  &. Boyce,  Farwell, - Chapman & €O,

$1,970135  $1,712,549 |

24,570,201 120,426,953 "} -
500,000 +900,000 -
158,732 -

. 1'491,087 ¢
127,987,537 124,656,781 =

-7,530,696 ¢

83,148

10,130,635 . -
8.738,762 8,573,503 ,

3,746,118 .

33,160,739
L5634
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COMPARATIVE : CONSOLIDATED ; ' -+31 w2 oy Earnings  persharez.. _ 2 _ : . . 80.67
00, s ) G i : ‘. “Included-in.cost- and: expenses:

| s055. - BALANCE SHEET, JULY 3t ° Fa o0 T3
: - g ASSETS— . 1945 1944 .- -
Dl gy g e Depreciation. and amortiz. of plant and equip. © $188,519 '« $163,437., Demand deposits in bank and cash on hand._ $1,459,895 ' $1,040,577.

* 17,505,643 14,119,518 mortiz..of patents.and-reseurch costs 91,633 88,938°  Accounts receivable ._* 962,922 808,596

D i SR Ravisg ~ta;give veffect. to the. final renegotiation. settlement foy’ Inventories’ ___ - > 1,273,980 1,215,879
3Notes. and v receivakle =+ 11,817,745 12,114,827 /. - 1944 which has:.been .recorded .on  the corporation’s accounts in 1945- Prepaid and deferred expenses. . 188,955 177,272,

' Billed - and* unbilled.  accounts - receivable - from. - . Wk wtae ooy i o by /a.'net .charge. 6f s?zs,ooo ta the earned surplus account, . Furniture, fixtures, #

{ {U. 8. Govt. and its :agencies ‘(other than for . ; 1 : ' LA ' : i : | automobiles (net) 218,010 258,728 °
< ithe sale-of product) .. .. o 272,105 1,011,231 " . o0 - o0 0 BALANCE SHEET APRIL 30 . Land, building' and building equipment - . 3317,051 3,160,061
Finished. goods .and -work in . process. " 9,415,375 9,101,841 " . :ASSETS— . . . 1945 11944 . Investment in capital stock of Frederick Atkins, - Y
" Materials ‘and “supplies_. : 6,814,096 . 7,540,610 -~ C&slT.on,deposit, for deposit.and office funds__. $3,219 440 $3,640,980 ;Inc. (at cost) oy ’
Notes. ‘receivable - and " capit e & g 2 5., Treasury certificates. (at maturity values). 2,110,000 2,750,000 Unamort. fee on real estate first deed of trust 6,600
iiksiclated” companies - 5,688,000 :.'3,538,000 - Agz:rue_d;mteres_ﬁ_, TRy Gt ! 21,488 18,771 EXxcess profits tax refundable 15,682
Post-war  refund of excess profits tax... 2,597,031 " 1,563,646 Acr‘:ounts‘ receivable. tnef).___ 3,764,144 2,891,664 - QGoodwill,” trade-marks and trade nam o ¥
Non-current ' notes and accounts, receivabl 304,292 .. .605.234 ~Inventories i 6,707,197 - 6,046,061 .
Sundry securities ‘(less reserves). .. 658,664 593,812..+ Investments and. other, .assets._.__ Kot 589,279 g Total i
tPlant properties'and..eq © 66,265,417 ' 70,826,904 - Ef,ii’f'j‘,i’;gfi}‘iﬂfes“““ cquipment (net)..... }g,l,gg; i LIABILITIES— 3
" #Housing ' properties. 1,374,554 1,302,973 g e a i 237,797 _* Accounts payabl i - 4 8,08
Patents - LT 2y 3 7 64,911 . ° 72,371~ Deferred —Cb“fges - - 25,287 26,223 C'ustomers’p grediets 3333:220 szgs',m"
Deferred . charges__ - balano 484,064 ; v"rotal S L Ny ‘ : ; v shls 796,287 $18,008,149 " - Accrued expenses - 343,385 285,621
Pl i 9 W s P A v g o IR D 3 7499, ,’0 d . Note pay. for furn., fixt, and automobiles . . 16,800 .
Total __ = : 146,146,899 139,816,329 LIABILITIRS: © "¢ - ; . Real lelst.ate first deed of trust, amounts payable L e
! LIABILITIES-— - ARy % Y s S BaRleak s o . o % ‘within, one year. X 50,000 . -
6,204,593: 5,308 4gq ¢ 1 JT0Le8 Parableto banksl i . S o5 040 "o AL Prov. tor Fed, incoms and wrcess prefits tancn . 1109000 882,280 °
17,304,690 ' 14,059,968 . Sa”“eg Wagss -.n_d4comfhhlinne E '342'839' ’192'812 ;. Provision for District of Columbia taxes 104,830 78,168,
! 750,000 7 1150,000 “ oy roll. taxes e . T “34160 44,973 . Deferred fur storage income—...... ... ... 53,736 . 46,923 .
/' Dividends * payable -2 ... o LB ool Pay.roll deduction for employees ineome Tz p : Real estate first deed of trust,. maturity Oct. Lo
“Accrued paytolls® i T LT T TE AT 926,805 1,231,994 T E 0 i ehanen A 35,2987 g e 4, 195¢ __ bl 1,755,000 * 1,805,000
Accrued taxes-—social secutity, Federal capital i Accrued -local -and : state . 128'277 "gog . Contingent liability 72,000 83,000 -
"stock, State i ‘ete j R é r:edernl'caplml otk tax acerued g > Preferred cumulative stock' (par $25). - 1,500,000
Interest, accrued.. .- : 165,985 ¥ 1 SCSRA D8y A eoTUEd L s % 80046 Common " stock . (par. $1)._ 133,022
" Rents' accrued. - e e 3 166,630 HteTest bte g fonted R : 21’503 Paid-in surplus _._ - 951,452
“Accrued - sundry’ ‘liabilities: RN L 4 7 ‘127,331 ¢ E‘ederd'l raves on. income -and provision for e 3 ' Valuation surplus. 2 216,644 + 205,643
Ten-year: 2%;% " debentures: 2" 2 11,500,000 - e renegotiation : refund 9 2,670,720 3553607 - Farned surplus we - 133,681 . 432:396 :
Serial debentures.. : 150,000, 500,000 e Tors cret b B Lt A e ; ; o b Bk e
- Reserves for ‘fire and “accident 1osses, damage : ST Reserve. for. deferred. rgoyal’ti ln};oms e 000 i & Fotal ; e - 87,448,105 86,687,080
{ "::;::;';‘y'} ctrolytic - cell " replacements, * and “1'485463 "1 ao8 291 .- Res. for postwar. rehab. & war produc, contings. ,000 ,000 Postwar.—V. 160, p. 1631, ' _ Yo memm i #
Minority: interests in subsidiaries 1:312,455 1270426 gg;i{';‘}"si‘r%ﬁﬁs”i" Then P ‘ - 27787183, ‘General Electric. Co:~Orders Received Off 40%—-
g?z,c‘éumrilp;?ér“:&kéks?ﬁgo‘pan = 30,386,900 /30,386,900 . parned surplug,. : " 2,211,190 0 1,257,805 - g Qrders received Dy this company during the first nine months- of
il 5 o k et - " s e A B A L e an e1m o e, | Uhis year amounted -to. $660,846,000, compared with $1,094 199,000 in *
ggg’t:‘]’"s’;‘:;l'fmu'“&"% nopar-shires) 37,293,909 737"2322’:2“13 “Total L. 818,796,287 $18,008,149 . the same periodlast year, & decrease of 40%. Charles E. Wilson,
Earned surplus : 35,697,509 33,160,729 *After deducting -U. 'S, Treasury tax savings notes to be applied on“ - President, announced on Oct. 8. o
S  uht retate e tax -payments of-$1,750,000. in. 1945 and $2,230,000 in' 1944, {tWhich ‘Cancellations of orders booked during the current year to date ,
Total 146,146,899 139,616,329 .- Mmay accrue under q license agreement, representing advances by the : - totaled - $362,020,000, of ‘which. $325,170,000 were  recorded n the .
4 ) ey AT iy o, licensee for. research..$See “t” under ‘income account. three months ended Sept. 30, principally as a result of the end of
N YLess reserves for “ doubtful “receivables of $280,110 in 1944 and.r ¥ Hve 5 : 3 .~ 'the war with .Japan. . The-latter amount exceeded by $34,650,000 the
$305,245  in ' 1945. i ity : ; : Expands' Manufacturing Facilities— ) new business booked during the third quarter.
" .1Less reserves ‘for depreciation and-amortization ‘of $45,174,593 in ' las.* President. A d ' ,/"Our total cancellations and adjustments applying to orders. booked
1944 and $57,736,794 in 1945. -~ oo une A Nicholas,  President, earlier this month announced plans for = ;- 1945 and prior years have amounted thus far to about $650,000,000,” '
'\ 1Less reserves for depreciation and amortization of $416,786 in 1944 .- Supplementing ‘the company’s manufacturing . and. engineering . facil-, Mr, Wilson stated, “but we still have a backlog of about $500,000,000. -
and $552,934 in 1945, - ] - itfes in -order t}?‘ lb;e In a position to manufacture more of -the com- Such a subsantial backlog together with a relaxation of controls on the
.§Less reserves for amortization’ of $64,403 in 1944 and $71,863 in p°,’1'_§“‘m1;:'2i dw thce c%?nianat:y1:lfa:ogfx!:ltqesgegmt;l;c%{mreﬂa Street’ plant - Production. of peacetime goods should enable us to keep employment
/19?5.—-\!. 162, p. 1279. of the. Hosdreg. Ca., Ine. ot Huntington, Ind. at a high level for some time to come,” . =7

Doctor Pepper Co.—Has Large Expansion Program— ' Mr. Nicholas als announced a new building project at Fort Wayne, - Post-War Production of Turbine-Generators Expected '

- o $7,448,105 $6,687,080 °

1,280,933 1,326,847~
763,040 " 65.985

Ird., stating that an east wing would be added to the company’s :

Don C. Bryan, President, said that the company will spend $10,-. admintstration. and engineerlnggbuﬂ;ﬁng. The 'urcl':nltect’s plans are . to Double Pre-War Average— . e,
200,000 incthe Jeat tno years to. incredse its Aabg ks JRellitles.  near completion and actual work will be Started ny coml, practicable, Production of steam. turbines, source of two-thirds of the nation’s
tetsoot tl?e AR w’;u beyi );(fniz SCif ics 10—V 157 690, . The ‘manufacturing facilities of Fort Wayne will be utilized for the  electric power, is expected to be doubled in post-war years by the .
el v wh Diianans: City; he. sald.—=V..167, . 690; productioni of  radio jand television transmitters, communication’ and ‘  General Electric Co., in -comparison with the pre-war average. This
5 phpie sy ¢ A 2 +. other: special apparatus. % estimate was made by Chester H, Lang, Vice-President and Apparatus
-Eastern Air Lines; Inc-""f'sePtembel‘ Tl'afflf{ UQ'—‘ These forward stéps in the ‘company’s post-war program . will permit . Sales Manager. ‘It was stated that this company has produced two-
. ~The corporation carried 82,800 ‘revenue passengers during September, : even greater production of phonograph, radio, and television sets at thirds of“the country's. present steam-turbine capacity. : .
an increase of :83% 'over' the number flown in the' corresponding = spo Marion . and Bluffton -plants, with the Marion unit continuing The company has a backlog of over $30,000,000 in turbine-generator
month last year,. according to Capt, Eddie Rickenbacker, President as-the company’s principal manufacturing organization, the announce- orders;. covering’ both new installations and replacements of ‘obsolete .

and ' General: Manager.- Revenue. miles for September, - 1945, totaled . jnent said.~—V, 162, p. 1390, i+ machines, Mr. Lang said. Full scale peacetime production is expected
2,400,000, an increase-of 53 %: over September, 1944, Passenger revenue i - k) Pt to be reached by December in the General Electric turbine factories*
miles increased 72%, to 41,400,000. Passenger revenue increased 45%,

s 5 4 B 3 2 o
. 1o gy A at Shenectady, N.' Y., Lynn, Mass., and Fitchbur, , Mass. Many of
despite. the' new' low. fare of 4% cents per mile, 15.4% undeér. the Firth-Sterling Steel Co., McKeesport, Pa.—Chairman:. the urderi'wgre ‘placed b);fore V-J Day, bt only iecently ‘went yiut.o )
Aare in elfect ‘in:September, last year.—V, 162, p. 1511. . Floyd: Rose, - formerly - President. «of - the 'VanadiumsAlloys - Steel 'Cos/' . production’ when .materials were' released by the War ' Production *

2 0, 3 K has been ' elected. Chairman of the hoard of the Eirth-Sterling Steel. . Board. R : :
. ..Eastman Kodak  Co.—To Grant 15% Pay Rise— © Co.—V. 161, p. 2443, : ' e The. backlog! of turbiné orders’ at present- includes over ‘40 ‘ma-
. ‘The company announced on Oct. .3 . that, effective Oct, 14, it will b e ik chhées gvng a to;&l] cag;city in e){(cess of 11,50?,0001 kllozwatt)t:s, nggolrt}lnc
grant base rate increases of 157 to compensate for the lower hourly.’ 4 in: L lesl. ) ¢ to C." B. Coggeshall, anager: of General Electric’'s turbine division. ,
‘week which ' will -be: inaugurated throughout the:edmpany’s plants as - »Franklm_ Stores Corp % Sep tember Sa.l,es - Some of the machines will be new models. "
soon as possible.—V. 162, p. 1511. } s.f‘eriod End. Sept. 30— 1945-—Month—1944 . ' "1945-—3 Mos.-+1944 The . turbine-generator most: recently completed at the G-E turbine .
f es Lol

¢ B ;.08 $1,908,068 $1,918,800 $5,526,141 = $5,249,202 factory. in.Schenectady is g 65,000 kilowatt giant for the Consolidated :
Ebasco Services Inc.—Weekly Input— = —V. 162, p. 1281. :

5;115(};1 Co’.{ "Il“hlénhydrogen-cooled machine: is' now being installed in -
For the week ended Oct, 4, 1945, the ‘System ‘inputs of client oper- - ¢ F K 3 s gL Tor 7. pres. s i " 3
ating companies of Ebasco Services Inc., which are Subsidiaries of © . Gar Wood Industries, Inc.—Registers With SEC— - - Geh:g‘alctgﬁm{}; :‘Ixslgbmr:vzarfgucgmt S:Sringm;he” nfg:r i vg::;:
American ;Power &-Light Co., Electric Power & Light Corp. and Nax . 'The company filed a registration statement October 5 with the SEC e-war 'yearly production.- Factories were operated at' Erie, Pa, *
tional Power & ‘Light Co. as compared with the corresponding ' week 3 ; - : pr yearly p) D
during’ 1944 were as follows (in. thousands of kilowatt hgur'sy & : gggerlnxhi%ooo sha;esg og :umbulatlfw;e cgn;/eé-tibtlgl Pl‘efer’::;dt;:Oc‘;h(P:; ' and Syracuse, N..Y. in addition to the plants at Schenectady, Lynn '
: v S X ), which ‘are expected' to be offered late this mol rou| and Fitchburg. WG e '
Y : ; —Decrease— . . ynderwriting group- headed. by Lehman: Brothers, Emanuel & Co, and / - rphe : n
i o, idedd < i o, £ greatest expansion was in the marine turbine manufactur ng .
An?e[ﬁ::gngos\:;sjgmgge;togo 1;244584 1’11245%5 Asm l;,s‘llnt ;(;! = Blair.& Co., Inc. B . ¢ i q- facilities.  The company’s production ‘volume .of marine turbines, in .
Electric. Power & -Light Corp,. 87,299 © 94858 . 7.559 . g0 . . Of the net proceeds to be received from the sale of the preferre terms of the total horsepower capacity ofthe machines, was greater
National Power:& Light Co,.. . Yy 102,741 ‘24 £t stock,-.approximately - $2,200,000 - will - be -used . for. the purchase - of . than the equivalent figure during 40 years of land turbine manufac-
? t_iTh a A oweﬂ xgd 0w 294,401 - 102,74 8,340 .81 gpnroximately 92% of the ‘outstanding capital stock of The Buckeye : tuie Approximately _757% . of . the. turbine..horsepower now driving. .
T Jabove figures S0 Jiot. Anclude ;the. system ‘"P‘gs.“ #0Y COM~. - Traction Ditcher Co. . The balance of ‘such.net. proceeds will be added U. 8. Navy fighting vessels is prodiced by machines made. in General
,panies not appearing: in oth perlods—V. 162, p. 1639. to the:company’s . working -capital to be used for general corporate ' Electric's: turbine factories. or 'designed by the company and made °
3. e 3 : 4 ] A : . purposes. ., i s, ) ¢ elsewhere.—V. 162, p.. 1639, ; . .
»  Elliott Co., Jeannette, Pa—May Acquire Government . ‘p"The ‘company’s’ peace-time business 'consists ‘of the manufacture, - P ; s L
it oM o G S ot e, RV & Gveriled o ot RN olts  Gemeral Finaice Corp.-Debentures’ Otfered—Public -
In‘order to handle - its share of anticipated t-war business, this ruck equipment, i 3 i
c':ampany will - ‘probably 'f?n; fiad neceﬁscal}); et,, p:iquv;':e 50;9 o the .- and-mechanical ‘hoists;. automotive truck winches and cranes; a com- - Offering was made Oct. 10 by an .underwrlting group
facilities now. leased. from the Navy Department, Grant. B, Shipley, = - plete.line of road: machinery; including scrapers and bulldozers; heating . ' headed by’ Paire, Webber, Jackson ‘& Curtis of $2,000,-
Preiident. stated in.a letter to stockholders on Oct. 1, ) . g_mtcsnt;orrglixct}le;ceé‘;) !:sgﬁx;w;:):ng?:gut;ua.amisx’z;zilzllstelﬁ}é Sh:dﬁﬁaﬁgﬁ 000 ;15-year 4% subordinated debentures due Aug. 1, ;
. ‘The company’s new ' research laboratory, now under construction, ral mn: : . A 1, i -
will .be.a vnlugble asset ‘in developing anzl improving gas and steam - which includes trenching machines, surface material spreaders, power . 1960, at‘99/é a’?d lnte‘rESt- R
turbines, condensers, generators and other equipment - manufactured - shoxelg a;g;:l cranes, and tractor attachments used in construction and . Associated with Paine, Webber, Jackson & Curtis l)n
by the company, he said. i T8 G DUIAING. - e ot e ot ' : ‘underwriting group are: Central Republic Co. (Inc.); .
. »Mr.: 8hipley - reported that since V.J Day Government contracts ‘Net ‘sales, ‘after renegotiation  for the fiscal year ‘ended Oct. 31, g‘e ul d A P g%l 85: Co.. Farwell gha man & Co: -
tataling . about - $2,000,000° had - been ' cance.led, Jeaving ‘a -backlog: of - ‘1644 .amounted.to"$44,425,776, -and net income for that period was harles A.. Parcells. 0.; Iar , Chap; : s
about . $11,000,000 in Government and other orders,—v. 162, p. 1168. : $1,094,477.  ‘Net  sales,. after . renegotiation,. of The Buckeye Traction Brush, Slocumb & Co.; Loewi & Co.; Julien Collins & Co.
3 :Ditcher . Cortor: the same. period “_m"“?“’*"’ 101 813,178,071, and nek ¢ Proceeds-of the offering are to be added to the general working .

vFa.rnsworth»TelevisiQn & Radio Corp.—Annual Report p“g"s' ;L’;‘:}"ﬁ:g&&?ﬁkg:zﬂ ockholders of Gar Wood has been called . funds of the company and are expected tc be used in connection with

1 . its: : 1 financing, small loan, °
Total current assets on April 30, 1945, amounted to $15,822,270, for-Oct. 24,1945 for -the, purpose of . voting. upon. an a d t.to . - dev t of .its: consumer credit, - industria. f f s
¢ Including ' $3,219,440" cash. compared . with Sron T o8 of Abril ‘30, ihe company's charter, authorizing, the new. preferred stock and in 1n%x::g;:a:;?ﬂm:lmg;ctg;ggagl;si:::si;. Chicago. - Prior: to-January, :
1944, which included -$3,640,980 cash. = Current liabilities at the §13 . cieasing. the authorized amount: of common stock, . The proposed - 1942, its. business was. the discounting of instalment notes in connece .
S45.265 s A3 Sy amounted. fo 11,862,020 compared with, fiar inrease in.the authorized amount of common stock is to make stock . tion with the sale of ‘automobiles, advancing funds to automobile deal-
845,268 .on April 20, 1944, as, adjusted to reflect the effect of the final - available for conversion of the preferred stock. The company does not ers in connection with wholesale business and ‘the making of small -
Tenegotiation., ' Reserves-which . are | believed ample: for’ renegotiation : contemplate any common stock financing at this time.—V. 162, p. 1512, - it di ified it erations to include indus-
2nd taxes are included in the current liabilities, ALy ca e J Bt : 1‘,’?‘35}1;3:325 trl;eah:lllgct:um;ﬂ:nde lnsusl'nor!)cer g"}lxrough a subsidiary
i .0n’ April 30, 1945, working capital - amounted to’ $3,960,250 -after ¢ 2 AR N ) 3 . ‘ : J : A :
gapital expenditures of $138599 for:additional plant: facilities,. paten s . - (Julius); Garfinckel & Co., Inc.—Annual Report— sk s operates. et ansialiny Pormae e i . i ik
.g;lgnfe;:arc.h“f"gs and ,:2-;5'3?0 g’t" 2 the. Piirenase’of R““."i Btation: .y itts Bd ity 3o 1945 > 1944 1943 1o 1942 . months ended May 31, 1945, were $3,107,046, with consolidated operat .
$266,000 o;x; resi;txi‘ng o}lx:crensae ‘l)n :":"ns. retc.yanndf Prov.sons; ri;otr Total net:'sales.....__. '$12,273,439 810,378,235 . $8,716,503 5,832,881 ing income amounting to.$1,860,292.- After income deductions includ- -
taxes. and F;2()0 800 .gt,o rovid gorp the f‘,’e,u,,,',‘" ?.0 e]);_ces_s pro‘ g, 1. Sales, . leased ‘depts.. and . ¢ x * ing interest and debt discount- and expense, . consolidated .net income
‘from' the. United SmtespGove:nment This szdo°ob§°§2s'e§afffe§ V:s ' . alteration . workraoms. ..'1,206,144 ', 1,054,612 " 945,508 632,554 . pefore’ provision - for -income and excess profits t;x;shand 3?)“"{);;?
0 : ’ b n ; ks 4 2 e G T ettt | et i, T ... Interests was’8$1,748,655..  For the fiscal yvear ended Nov, ) s
?Eggéi:r:drel;?‘ys‘}g Pl Iiln éhecg?eﬂ?:e;?es% ‘:l A‘:}’;u 30, 19?'1.“"} - . INet.sales of own.dept; ;- - : : : consolidated operating revenues were $4,852,598, consolidated operatimg
j6ar - inaceordance rwithvthe iterms. of - th Bk lcénse agpenss ..+ (except workrooms) $11,067,296 « $9,323,622 $7,770,995 . 85,200,327 ' jricome was $2,629,260, snd - consolidated net’ income before taxcs and ’
yxent with - the Government, Thim ite; tg form p:niy ?1 lenl:llsg 5% an - Commis, from . leased ! ' minority interests was $2,443,973, 2 . 5
.:z‘ccoum. payable .in -the balanee sshee:n of eAe :ﬁ 33 2;;‘5 o mi“an rdepts, ‘and ‘misc. rev.. 167,893 . 146,539 . 104,706 . 68,132 The debentures are subordinated fn indebtedness of the corppnng :
1:<bei duced- dingly korcics sl ) g e T e o ittt Skt et 111 W OULStANAING OF incurred in the future representing money borrowe
- eapital being :reduced- accordingly, . i : '$11,235,189 . $9,470,161  $7,875,701 .$5,268,459 . and having a.stated maturity of not more than nine months from .
f [NOOME, ACCOUNT " POR YEARS ENDED APRIL 30" -2+ 7 Coagt of “poods mold wd 2s s iy ‘ X : - the date of Is origin or any renewals of such indebteaness of not
; K 3 - 1945 11944 ; sell, admin. and gen, : more than nine months stated maturity, collaters: 5
3 e : 2 2 ¥ ine months. As
Net rales. .innome from raoyelties and licen<e fres $33,766,073 $30,873,421 ~ - expenses, - 8,917,254 7,645,792 6,518,560 - 4,577,204 - how outstanding have maturitios of not more than n
®Cost  of *products sold',)y engineering, “selling, i D 3 Provision ' for- deprei 103,457 120,184 - [11€,493 101,476 ~ . of Mayd?L 194}’5, :het’ie were 39,'7%1,5?3 otthesw.;l’:dggltl‘:::graéo‘t,x;l:‘s;gno&f: .
et 4 i 3 > ¢ Int.;  practically. ‘all jon i< . o SRl : outstanding. rotective covenants .
Eeneml Mu.,uummis"“m,e et __.__.__30'219'9‘72 _.27'553'3‘65 i l.are'alpestate first. deed o 16’ Lonnse * present. issue llmlbttge amounts of both short-term and funded debt |
b i A o 71,29 93,776 103,4 f hich may be created. ) i
bgg:rﬁ_l;;%:r::xg credits : ss'gég;gi sa'gggggg g trut g i 2 : . Y Acslnklnyg fund provides for annual payments, in cash or debentures,
¢ ; T i il Profit: . . * 82,143,189 * 81,610,407 * $1,137,233 - . $482,021 . of an amount equal to 5% of consolidated net income.— V. 162, '
$3,815,033 - $3,526,147 - * - Misc. . credits. : 2917 37 420 999 . p. 1169. ‘
. -238 h A

¥

“Total income. :
Cash discourits allowed . on sales : ,012 - i Lo 5 . :
Interest:and exchange. 175,273 ,52 P: 'I‘ot_a} pr;ﬁg s bi N /82,143,486 | $1,611,145 - $1,137,653 $483,020 “General Motors Corp.—Union’s Demands Rejected—
Los: di 1 of ipment, : § ../ Prov.  for: Fed.:& Dist. . . > " ;
Risser‘;: rorraccountse‘i"ecelvable 253 of :Columbia rinc. tax ' 1,600,000 '¢1,200,000 - 820,000 236,000 Cft E,P‘jllrl{sor},h i;re%‘ﬁ;n; rggi ;:xﬁ (c)x;n:gzn{fng:doﬁt ofn égng- m&?&rer:
ortiz. of d will—Radi tati ' - Walter P! Reuther, ice-] u 3 aul by
Amortis e TR s oL WO /2,464,000 ;. ‘Net income for -period - *$543,486° $411,145 . $317,653 ~ §247,020 - CIO, rejected the union's demands icr 52 hours' pay for do hours' |
. Normal Federal income tax and surtax (est '217,000 ' Preferred stock divs..-.- - - 82.506' -~ 82224 75,002 75,002 - work, which, he said, is equivalent to a 30% increase in ba  wag
~Postwar refund “..____"_ - L T ; Cr246.000 ~ Common stock: divs, - 159,626 119,504 88,012 77,011, 'rate:. ki £ Shntel )
4 i i "Earn.” per shr.” on . com. * The letter, in part, 5 ,
Rﬁ':;x;v'epr{’cguccgz; ?cf‘.“ll)&ztw:;léler:habul,tatl_oqand_ " 125,000 * o $3.46 $2.62 $2.20 $1.56 “General Motors cannot and will not use money saved up- for
o iy e 4 ‘ \ . ; ( . 's for the purpose of modernizing ard expanding its planis;
3 " -+ *Incl $1,372,000 in 1945, $1,002,000in 1944, $654,000 in 1943, many- years for the .pury A : d for work not
.$784,113 . "and $91,000 in 1942 for Federal excess profits tax. - W*7.7 "7 and for: providing mere good jobs, to”pay excess wages g

et ‘profit to ‘surplus
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performed. Neither will excess woges. be currently paid from pre-

sumed future excess prafits when & Tealistic forccart of costs shows’

will. be no, such excess profits.  Nor can we pay from current
m the increased ‘wages demanded when the present. OPA policy
holds prices ot substantially 1942 levels, especizlly in view of the
gact #hat there have been important increases in wages and operating
‘costs since 1942
_*“Such an Increase
. @l our suppliers ard would affect all elzments of cost,
would -shortly cost 30% ‘more to produce. Prices to customers would
have to be raised 30%.° If wage raises’ in automobile plants forced
such- dncreases “in. car prices, the market for automobiles would  be
restricted. Pewer .cars would be sold. Fewer people would be able
o efford “and -enjoy 'them. ~And fewer workers would be employed
in smaking them.”—V. 162, p. 1639.

(H. W.) Gossard Co. (& Subs.)—Earnings—""
.9 Wionths Ended Aug. 31— ' 1945
Gross profits from sales, before deprec..=a<x..
*Selling, adv, and admin, €Xpenses.....
Social Security and old age benefit ins

Operating profit
Income credits ...

in wages would ‘soon spread to the plants of

1944

1,260,782
32,261

1,289,384

e e ¢
$495,723 $459,439

137,325
s

$533,049
26,830
275,591
2,904

PREE
$496,718
28,688
237,268
3,699

Net profit
Depreciation __.. S
Prov..for Fed, inc. and excess profits taxes....
Exchange loss on profits of foreign SUDS.

Net profit
Earmed per share = L
‘egneluding discounts on sales, provision for. bad  debts and taxes
(but hot including Federal income and excess profits taxes).—V. 162,

p. B78.

“ Grand Union Co.—Earnings—
Period Ended— - 1945—3 Mos,~-1944

Net . profit - after. all = : i
-charges, deprec., ‘etc.. . $172,891 = $135934 $322,255  $245,667
$0.77 $0.61 $1.44 $1.10

Earn. per shr. on 222,-

738 common shares..

Retail sales for the three months to Sept. 1, 1945 were $13,220,171,
compared with $12,885,232 for the same three months. of 1944, an in-’
‘crease of 2% % ~V. 162, p. 1392,

. (W. T.) Grant Co.—September Sales Off 13.68 %—
Period End, Sept, 30— = 1945—Month—1944  1945—9 Mos.—1944
Sales $13,245,468 $15,460,616 $119,539,106 $114,842,628
© —V, 262, p. 1513, :

_(The) Grayson. Shops, Inc.—September Sales—
Pericd End, Sept. 30— 1945--Month—1944
Net. sales $1,702,748 - $1,933,700 '$23,716,693 $21,517,434
The company ocperates a chain of
in the principal cities of California,

1945—6 Mos,—1944

Oregon ‘and Washington. Plans

are under ‘way. to open- 40 new: stores in key cities  throughout the. .

United States,—V, 162, p. 1392,
(B.) Greening Wire Co., Ltd.—Proposal Split-Up—

‘At ‘a special general :meeting called for Oct. 20, the stockholders :

will dbe asked- to approve a by-law of the company which' covers &
split ©of the 250,000 authorized common shares into' 750,000 shares.
Thus the 190,000 shares outstanding will -become 570,000 shares. of
.no par value: - Under the by-law ‘the.directors will- be, authorized  to
issue the remaining. 180,000 common. shares .for such consideration,
not exceeding in .the aggregate $1,200,000,
shall fix.—V." 160, p. 1631, =

- Guantanamo Sugar Co.—Transfer Agent—Registrar—
The City Bank Farmers Trust Co, New York N, Y., has been

appointed transfer agent for. 38,032 shares of $5 cumulative ‘preferred *.

stock (convertible through.June. 30, 1950), - without par value, .and
Natiohal,City Bank of New York has. been appointed as registrar.—
V. 162, p. 1513. . ¢

Gulf Power Co.—Earnings—

-Period End. Aug. 31— * < 1945—Month—1944
Gross revenue $365,368 . $343,064
Operating ‘expenses . ... 148,892 201,811
Deprec. and amortiz. ©25,000 24,000
Provision for taxes._.. 134,236 73,368

$43,884
9,387

.$34,496
5,613

1945--12 Mos.—1944
4,507,528 $4,207,622
2,082,883 . 2,277,301
296,000
1,495,009

$633,634
143,303

$490,331
66,156,

$424,175

1,072,669

$558,652
146,266

Gross income

$57,139
Int,, etc., deductions..

16,605
$40,533
5513

"'Net income __

Divs. on ptd. sto $411,686

66,156

Balance ‘528,983
—V. 162, p. 1282,

$35,020 $345,530

Harris-Seybold-Potter. Co. (& Subs.)—Earnings—

Years End. June 30—
Oper. profit after de~
ducting cost of goods
sold, sell, admin. and
general expenses . .-
Interest & disc. earned
and other income._..

1945° 1944 1943 1942

' $1,378,566
34,918
$1,413,484

271,906
41,741

$902,523
48,315

$1,011,857 © $1,301,098
69,627

$1,370,725
139,039
48,015
106,000
37,071
223,660
400,000

75,341
$1,087,198

Profit
Deprec. on plt. & equip,
Int. on funded debt ...
Prov, for contingencies
Mise. charges
Prov, for income taxes.
Excess profits taxes._..
Tax over~provision pre-
ceding year: p

$950,838
+ 254,365
43,214
50,000
36,362
150,000
+225,000

© Cr317,706
$229,601

Cr1,321

‘Net profit
Shares commen -
(par $1) 131,675 130,675 -
Earns. per com. share_ $1.63 $1.04 132123;3

tAfter post-war refund of $25,000 in 1944 and $55,000 in 1943.

CONSOLIDATED - BALANCE SHEET, JUNE '30,:1945

ASSET3-Cash, - $1,128,619; marketable securities—at -cost -
crued interest, $211,782; acceptances, notes, and nccoun(és re::isal‘:lz
8896,588; inventories, $3,339,473; other. current assets, $501,999; othe;‘
assets, $31,270; sinking: fund for redemption of 15-year 5% deben-
tures, $24,628; property, plant, and equipment (after’ reserves . for
emortization of $411,717 and depreciation of $1,088,356), $1,778,771;
deferred charges, $67,512; total, $7,980,641. G

LIABILITIES—Notes payable to banks (V' loan 1 i ac-
counts payable, $1,555445; accrued state, local, a:;dssher?g}gooéaxaé(:s
£55,080; accrued Federal capital stock tax, $12,500; accrued interest:
on debentures, $10,281; accrued interest. on notes payable to banks,
87,305; Federal taxes on income—estimated (after deducting U. s'
Treasury notes, tax series, purchased and held for payment of taxes;
of $695,000), none; 15-year 5% convertible sinking fund debentures,
§E22,500; reserve for contingenries. $330,000; $5 convertible prererenré
£tock (without par value 18,621 shares, with a stated value of sldo
ggg.stcl:;e‘,mfl,?z,lloo; sciaén’;'gon stock (par value $1 per.share), $131,-

75; - surplus, $16,739; earn i tote ;

R ed surplus, $1,576,115; total, $7,~

| $307,750 $306,669 . '$416,939

‘Hawaiian Electric Co., Ltd. — Securities —
Dillon, Rrad & Co., Inc. and Dean Witter & C((:c).ff)ilre(()lct.
10 offered to the public $5,000,000 first mortgage bonds
series E, 3% % due Oct. 1, 1970 at 103 and interest.

- The bankers are also underwriting 150,000 shares of

ized for FRASER
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Automobiles -

$1,788,767 = $1,790,285
41,461 ¢°

317,279 °

- $227,063 -
$1.05 .

1945—12 Mos:—1944 "

27 women's ready-to-wear stores

as the board- of directors

Utility revenues ..

299,000

. commercial,’ industrial, agricultural,

130,275
$2.48

Series C 4% % cumulative preferred stock - (par $20)
which the company is offering to its common stockhold~
ers of record Sept. 29 for subscription at $20 per share
at the rate of one share of Series C preferred stock for
each 214 shares of common stock held. The subscrip-
tion warrants expire on Oct. 22, 1945." s Eo

The series E bonds will be secured by the first ‘mortgage indenture,
dated Dec. 1, 1938, from the company to Hawaifan Trust Co., Ltd., a8
. .will be dated Oct. 1, 1945; will be due Oct. 1, 1970; and will
interest  payment date at option of company,
as.a whole or from time.toc time .in part,-on 30 days' notice, at
ranging from 165% .in 1946 to 100 in the last year. . g
Interest (payable April. 1 and Oct. 1) and .principal -upon. redemption
or maturity. will be payable in legal tender of the United States at
the office of the trustee in
the oftice or agency of the compsany. in San Francisco, Company has
designated Wells Fargo Bank & Union Trust Co. as its agency for
such  purpose, . »
The series C preferred stock . is entitled >
declared, cumulative dividends from Oct. 13, 1945, at the rate of 4% %
per annum, payable quaerterly January, April, July and October 15
of ‘each year. ~ Under present laws of Hawail such - dividends are
subject to a tax amounting to 2% thereof, which the company is
required to withhold from dividends paid to holders whether or not
such holders are residents of Hawaii. . Shares of series C perferred
stock may be redeemed on any dividend payment date at the option
of the company, on 30 days’ notice at $21 a share, together with an
amount equal to accrued and unpaid dividends thereon,

PURPOSE—Company. Tedeemed on Sept. 1, 1945, $3,000,000 first
mortgage honds, series B, 4%, cue Sept. 1, 1970. Company obtained
$3,000,000 of ‘the redemption price from the proceeds of its 1%% 90~
day promissory notes dated Aug. 28, 1945. The $150,000: redemption
premium was paid out -of other funds in ‘the company’s treasury.
Company is calling. for redemption on: Dec. ‘1, 1945, all but $200,000
of the $2,000,000 outstanding first mortgage bonds, serics A, 4%, due
Dec. 1, 1958.  Company's construction expenditure budget for the years
1945, 1946 and 1947 calls for total estimated expenditures of $9,917,730,
of which' approximately -$926,811  were expended in the first - six
months of 1945. 3 4 £

The net proceeds will be used by the company as follows:

(a) to pay  $3,000,000° 1% % = 90-day promissory = notes
Aug. 28, 1945; g

(b) to pay $1,800,000 first mortgage bonds, series <A, 4%, due
Dec. 1, 1958, Lo be redeemed on .Dec. 1, 1945;

(¢) to pay or reimburse the company for a portion of the expendi-
tures for additions, improvements.and -betterments. to the company’s
plants and properties. :

to receive, when:and .25

dated

Of the remainder of the funds required to complete the estimated

total ‘of $9,917,730 of plant expenditures for. the period 1945-1947,
approximately $2,500,000° thereof has been or should be ‘obtained from
depreciation “and other accruals, consumers’, contributions,
realizations, undistributed ' income
the company’s treasury, and; approximately. $4,200,000 from the issu~
ance of additional securities.

of future financing by.the issuance of. additional securities, to provide

funds . to meet the company’sexpenditure-budget :for 11945-1947, will -

be effected through the 'sale of bonds,

CAPITALIZATION GIVING EFFECT TO.PROPOSED FINANCING
. Authorized Outstanding -

$2,000,000 $200,000 .-
5,000,000 5,000,000
5,000,000 5,000,600

150,000 shs. 100,000 shs,
Beries C ' ( lative)- ~"~ 150,000 shs, "’ - 150,000 shs,
Common stock (par $20).. B 350,000 shs.
EARNINGS SUMMARY FOR STATED PERIODS
A 6 Mos. End. ———Calendar- Yearg-———="

June 30,'45 1944 1942
©.$267,187 - $537,077 $808,344
‘4,673,995 © 8,269,777 6,120,248

184,941,182
2,650,987
'316,367

© 447,201

Operating income...  $1,526,627
Other income 8,272

First mortgage bonds: '
Series A, 4%, due.Dec. 1, 1958
‘SBeries D, 3% %, due Feb. 1, 19
‘Series E, due :
Preferred  stock
Beries B, 5%

(par $20): -
(cumulative)

1943
'$577,057-

Non-utility revenues...
A 7,199,633

Total oper. revenues.
Operating expenses ...
Depreciation
Taxes, other’ than inc..

*$8,806,854

4,989,359

549,855
172,373

$2,495,267
12,583

$2,507,850
240,964

-$7,776,690
4,208,727
543,894
673,215

$2,350,854
14,419

* 3,501,610
505,405
666,221

$2,255,356
20,640

‘Gross income . _.._..
Income deductions ...
Income & excess profits

taxes
Prov. for conting, taxes

$1,534,899
187,344

817,275

$2,365,273
119,742

1,049,099
189,899

$2,275,996
122,831

1,025,360 -
113,027 293,697

Net income $417,253 | $947,829 $1,006,533

COMPANY AND BUSINESS—Company was incorporated
laws of the Kingdom of Hawaii on Oct, 13, 1891.
utility engaged principally in: the production (including purchase),
transmission,  distribution. and  sale of electric -energy for domestic,
street railway, and governmental
purposes cn the Island of Oahu, Territory of ‘Hawaii, U. 8. A, All
electric energy produced by the company is manufactured in steam
power planets which use fuel oil imported from sources outside the
Territory as fuel. Company has no: water power plants: Except 'in
very isolated ' instances  the company furnishes: electric service. in all
sections ‘of ‘the Island of Oahu, including the City: of Honolulu, sugar
and pineapple plantations,
ous towns and villages, ' According to the 1940 census the population
of the entire territory served was 258,256, and according . to the
Bureau ‘of 'Vital Statistics of tha Territorial ‘Board 'of Health, the
estimated population, as of July 1, 1945, of the entire territory served
was 348,045, exclusive of United States armed forces; ~The gross sales
of electric energy approximated $8,089,000 In 1944.

The company ‘s also: engaged in.merchandising of electrical “equip-
ment, fixtures, appliances and accessories, as well as_ in the business
‘of -contract wiring and repairing of ‘electric apparatus. Since 1905 the

980,109
247,697

$925,359
under the

company ‘has been the'general agent in the Territory of Hawaii for ©

‘Westinghouse' Electric Corp. Company is also the representative in the
Territory of Hawail for: approximately 250 mainland- manufacturers
and distributors. - Gross sales, less discounts; returns.-and allowances,
of the company's- merchandising  and’ ¢ontract wiring  departments
were approximately $2,308,000 in 1944.: S 1 e
The..company. also owns .and. operates
storage of general merchandise in Honolulu. - The. gross revenue for
this business was approximately $60,000 in 1944....Company also .owns
and cperates a plant for the manufacture of ice and distributes ice in
Honolulu end to various districts on the Island of .Oahu. It manu-

fatcures approximately 25,000 .tons of ice per year, and the gross salgs

of ice approximated $136,000 in 1544, ! & ki
. UNDERWRITERS—The. names of the principal underwriters of the
serles- E bonds and the series C -preferred -stock  and the principal
amount” of -series -E_bonds and, the.maxixmum. number. of shares  of
series C preferred stock which each has severally agreed to purchase
are as follows: - 3
: i g Preferred
Dillon. Read & Co., Inc ~~-$2,500,000 .15,000 shs,
Dean Witter & Co. ___...c S et o by ko 2,500,000 75,000 shs.
—V. 162, p. 1282. g : W

Bonds

Honolulu Rapid Transit Co., Ltd—Earnings—
Period End. July 31— 1945—Month—1944 1945—7 Mos,—194
Gross rev. from trans-
- portation £ $507,346
Operating expenses ... 342,854

Net rev. from transp. | $164,492
Rev. other than transp. 6,123

$551,737
334,933

$3,463,958
2,369,763

$3,678,856
2,253,046

$216,804 $1,094,195
2,028 20,577

$218,832 ' $1,114,772
191,916 = . 991,918

$26,916

$1,425,809
7

$170,615

Net rev, from. oper. . :
150,379

Deductions 1,252,071

Net revenue $20,237 $187.816

—V. 162, p. 1282.

$122,855

prices

Honolulu or at the opticn of ‘the holder at

sundry -
arising “during the period or from .

1t is anticipated that a substantial part "

©/350,000 shs.

$6,928,502

Company is a public .,

Army and Navy establishments, atd numer- .

a cold storage  plant for 'the

$1,439,887 .

-Hawaiian Pineapple Co., Ltd.—Annual- Report—
Years Ended May 31— 1945 1944 = 1943
Gross sales _io... £31,248,377 $31,861,116 428,925,167

Allowances 483,577 “1765,667

$30,764,799
Cost "of sales._ 22,267,062
Selling, .general .and admin, exps... 2,865,802

loyees’ bonus Sl s . 250,765

- 85,381,170

$31,095,430

22,203,622
3,249,465,

273,059

-Net saies y

3,738,808

‘Net ‘operating profit__. :
Profit on.sale of Haiku properties. 7.898

419,209
$5,986,411
107,959

76,933
6,629,077
1,248,927
® 192,921 .. 209,

$2,675,687

Other. i 348,890
“Total, i o

Income charges °

Provision: for decline ‘'on materials
and supplies . P

Federal . i tax :

sPederal excess profits ta.

Territorjal income tax

$5,730,061
130,167

1,579,094
1,420,046
193,108
$2,507,646

$1.88

Net profit for period
Dividends paid
Earnings per common-share.

#After deducting post-war, credit.

 'COMPARATIVE BALANCE SHEET AS OF MAY 31
ASSETS— » L1945 1944
Cash on hand and in banks ; $5,677,015 $5,475,458
United States obligations__. 4,343,000 4,602,953
®Accounts and other recefvables.. ... ot 1,681476 1,425,775
Notes receivable (secured by mortgage)..- - ¥ 281,209
Inventories ' 4,909,614
Construction inv t fund 2,240,000
Growing ‘crops (current) 1,200,000
Deferred charges 1,408,092
Invest ts i 651,001
Plant and property (net)

$2,730,591
2,003,184
$2.04

2,215,000
1,200,000
' 1,285,304

9,626,797 9,648,161

Total - $32,136,995 $31,216,158

-LIABILITIES—
Accounts payable
Accrued liabiliti ; : 593,822 -
‘Accrued income and excess profits taxes and

capital stock -tax
‘Accrued employees’ honus
Reserves __
tC stock .
Paid-in. surplus . _.
Earned surplus .

“Total : ;
*Less reserve ' for “doubtful accounts  of $50,000 - for both - years.
tRepresented by 1,335,456 -shares 0f No-par value,—V. 161, p. 2447. "

782,974

3,431,281
"'450,765
668.683

3,290,945

5,579,983
9,761,814

9,213,555

. Holly : Sugar . Corp.—~Annual Repoi't—-‘:f'
' INCOME STATEMENT, YEARS ENDED MARCH 31
Sales (less discts., returns, freight,

) 1945 1944 1943 -
allowances, and Fed. excise ta)ggg){'{29,315{}3!!;&'.’,!,,443;376 $19,981,499 |
'18,940,105 °

Cost of sales; and selling,  genera S
‘and: administrative  expenses_ . 20,818,116
18625.260 °
- 81,249

18706,509
17159,922

8866430 °
166,823
150,000

.- '5,000

18,327,541

$1,948,201
©166,569 -

L' $2,114,769
X 23,338

Gross i (s '$2,138,107
Income : deduction: 601,51
Federal i t
State taxes

.

: .’Prout; (rom.vsa’les;.'_
_Other operating’ prom 0z

#Net..operating profit.._.

$1,013,055
Other : income . :

25,000

| $544,605
139,185

" $701,601
138,166

Net income __..
Preferred dividends
Common. dividends 500,000 * - 500.000
Earnings  per . common $1.13 $0,81

#After deducting $676,510r in '1945; $748,514 in 1943, and
1942 for depreciation.

BALANCE SHEET, MARCH 31

147,658
500.000

$646,138 in

. ASSETS— 21945

Cash 2 sio $2,049,992

U. 8. Treasury Savings Notes, series “C" (at.

. “.cost, for payment of Federal taxes) Ay
.+ U. 8. certificates of indebtedness (at cost) ..
1 Accounts receivable: X

gr:de (less reserve 1945 and 1944, $25,000)-
ther

Inventories (at cost, less than market):

Sugar (last-in, first-out method of valuation),
plus Fed. excise taxes and prepald freight
to market storage points; stock in’ process
and  by-products

Beet seed, fertilizer, and m products..

Marketable livestock and feed

Operating supplies 4

‘. Expend. and advs, applic,-to current crop year
Special deposit (pfd. steck sinking fund)._.
Total investments
Fixed assets (at cost)
Deferred charges
Other . assets (less  reserv

1944, $68,721.93) :

“Total ' _

LIABILITIES—
Notes payable—banks
Accounts - payable—trade
Salaries and wages 2
‘Taxes-—Federal . (excise, 'income, and capital
'stock), property, ‘and miscellaneous.
Commodity Credit- Corporation:(advances under .
1944 Sugar Beet Price Support Program) :
Preferred- dividend: payable- May -1.._
Common ' dividend “payable -May 1.
Other current liabilities.
1st. mortgage  bonds—Series: of - 1951:
Reserves - for insurance——uninsured:- properties
and ‘workmen's tion g
Reserves ‘for conti ¥
Net excess of .par value over. cost of reacauired
preferred. stock held -in -treasury or retired..
Pfd. 7% cumul, capital stock (par. $100) >
Common stock (500,000 shares. of no par.valug)
Paid-in . surplus .- :
Earned - surplus

1944
$1,324,247

900,600
1,501,577

821,167
81,525

532,000

1,086,519
60,702

4,394/440
769,473
943,316

1,245,22C"
370,426

€9

116,729
8,284.715
217,812

7,398,996
745,104
1,034,268

303,004
24

8,978,176
Sl 361,072
1945, - $52,621.93

154,567 82,799

$23,426,811

$21,951,046

$3,000,000
$246.215
74.979

1,910,776

.812,743
34,542
125,000
89,430
2,250,000

1,390.573
1,000,000

o 79.821
1.973800 -
2.500.000

276.018
9,187,145

79,822

2,500,000
276,018

Total
—V. 162, p., 10.

(A. C.) Horn Co.—Salé of ‘Assets Consummated—

The cale ‘of the assets and- business of this company . to General

Printing - Ink  Corp., previously authorized by stockholders,. has been ,

The stock transfer books of A. C. Horn Co. were
Oct. 1, 1945, "and stockholders have been
tneir stock certificates at the office of the

consummated.
closed permanently: on
requested to surrender

company in order to receive the certificates for the common stock
Ink Corp, to which' they are enpitled under the

of General Printing
terms of sale. v 4
Holders® of “the common stock of A. C.
exchange for each share of said stock 1%
of General Printing Ink Corp. plus a pro rate share of a. 10-cent
- per share dividend declared on the common stock of Gereral Printing
Ink Corp. for payment on Oct. 1, 1945.~V. 162, p. 1171 - =

Horn Co, will, receive in

* 615,331

132,055 .

" Monday, October.15; 1945

$28,309,836
18,496,531 -

267.569 .

$5,369,303 . $5,806,929 _
197 ;

508,602 .

$6,315,530 °
88,367,

144,626
1,589,208
1,607,862 -

2,003,184 .
$2.00

4,581,293 -

501,003 -

$1,634,728* 51,380,633 :

'273,059
4 . /619,086 -
10,015,920 10,015,920 -
-5,579,982

$32,136,995 $31,216,158 ;

'$1.041,394
* Dr28,339 -

135,387 -
181,148,442

176,586°
290,000 *

$656,855

$1.02

1,387,846

224,191 '
45,338 |

1,552,460

1,290,140
500,000

1,973,800 '

9,123,710
21,951,646 $23,426,811

shares of common stock .
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Hotels Statler Co.; Inc.—~Officials Promoted—' '
The directors have announced
as Becreiary and Robert.L. Sussieck as Treasurer of -the company.
Mr. Callis, Who was also elected a director, joined ‘the company ‘in
1915 and in 1937 became Vice-President 'in  charges of maintenance.
¢ Mr." Sussieck. became associated with  the .company in 1927 and
goon aflterward was.named Assistant Treasurer.—V, 162, . 782._

Houdaille-ﬁetsﬁei- i’:brpf—To “I'{edee’xyn 61as§~A Shérés

The company has’ called for redemption on Nov. 20 all outstanding
class A shares at $45° a share, plus accrued  dividends, of 35 cents
@ share.~V, 162, p. 1640., - & i T

Iunt Foods, Inc..—Anhual Réport-— :

T 'Years Ended-— ‘Feb.'28, '45 Feb, 29,.'44 Feb. 24, 43
. Net sales : $19,264,263. §14,550,059. . $9,848,944

15,467.752 12,163,262 . 8,662,841
(1,539,667 959,730 502,933

$2,256,844  $1,427,068  $683,169
148,071 92,213 51,397

$734,566
359,233
193,000

$180,333
51,753  ° 284,642

1 expenses...

_Profit. {10m opéritions
her. j

Total income ...
+ Income charges __. iy
Proy. for Federal income faxe!

§2,404,915
X 85,738
- #1,700,000

©$619,177
50,122

$1,519,281
167,283
1964,843

$387,155

... Net' income
Dividends on preferred stock
Earnings per common share._ $3.78 $2.23 $0.85
“Includes excess profits taxes of i $1,600,000, less debt retirement
.eredit of $164,000. fIncludes excess profits tax of $825,000, -less debt-
" retirement' credit’ of $82,500." iIncludes excess profits tax of $94,134,

after debt~retirement credit-of $9,000. d , \

COMPARATIVE- BALANCE SHEET
o ASSETSwm r . i Feb. 28, ’45 Feb, 29, '44
Cash . - X i $1,013,023 $856,114
#Notes and. accounts receivahle_. 776,631 119,491
Inventories ; 1,988,208 2,132,217
$Property 1,750,734 - 1,966,044
Goodwill, brand names and trade-marks 5 50,000 50,000
Deferred charges - - 46,500 54,066

Total ~ 85,625,497 $5,177,922
LIABILITIES— a 4

Notes and. contracts payable.
Accounts payable __.
Dividends payable _
Federal income’ taxes-
©Other taxes accrued.-=

$17,500

$110,712

6% cumulative preferred stock
Common stock ¢$10 par) :
Capital surplus- 2
Earned surplus ...

848,323 279,268

the appointment of Harold B. Callis -

* following purposes,

- Initial working ecapital (of which about 607% is expected t

~.Cost of acquiring  ali: of

- Cost of technical assistance and information and

. financing will be as follows (expressed both

+"Com. shs, of the
. Speciel shs.. of the par value of -5 pesos. ($1). per sh.
. Inversiones Latings,. S. A

~Latinas: caused: to. be made
;. for electrical products,

. housecompanies;
..'Techpical Assistance Agreement - with the company under which: they

-

the amounts in each case being  based upon
present estimates: ¥ . : %
Land, building construction, services
ment for the company’s plant:
Land acquisition (including expenses).
‘Building = construction
Services 'equipment k!
Production ' equipment__ .

and-production equip-.’’
X i | $550,000
1,800,000
© 2,500,000
5,950,000

(L Y

be represented by inventory ) SRR -~ 2,650,000
Cost of acquiring ‘certain assets of Westinghouse branch in o .

Mexico : ety - " .7200,000
outstanding 'shares of Cia. Dis-
tribuidora; Westinghouse, 8. ‘A.; which will become the
company's merchandising subtidiary..

¢ expenses
of .training technical.personnel and stalf overhead dur~ ' \
ing the construction -period.. #1,100,000

$15,250,000
A, in con-
) it of 147,500 common shares and 9,500
specidl "shares of - the company to the Westinghouse companies and
10,000 common shares of the company to John' A.!Cowan, in ac-
cordance with the respective agreements with said persons,” - - <

The foregoing purposes and the amounts allocated to each may be

*Including payments to Banco Naclonal- de Mexica, S,
sideration of the delivery by

" changed if, in the judgment of the company, its best -interests so
_ require, 3 : : :

CAPITALIZATION—The capitalization of ‘the éoznpany, giving effect
tothe’ issuance and. sale of the American shares and the Mexican
in Mexican currency and

1, 1945, due

in United States dollars):

First mortgage 6% bonds dated Oct.
Oct. 1, 1957 ($5,000,000)

par value of 100 pesos ($20) per sh,

25,000,000 pesos
500,000 shs,~
) 100,000 shs.
HISTORY 'AND BUSINESS-—Company was organized on. Aug. 28,
1945, -under the laws’ of the United Mexican. States at the instance o.
& Mexican investment company, X
organization of ‘the company, Inversiones
a‘survey of: possible ‘markets in:Mexico
1 which resulted in' certain recommendations as
to the guantities and types. of products: which ' might- be supplied,
bot}_x initially and through subsequent .expansion, by a new: electrical
equipment manufacturing company. Upon the  basis of ‘that survey,
Inversiones Latinas asked Westinghouse - Electric International Co. to

Some months prior to (Re

.- make. estimates ahd designs for a manufacturing plant - suited to the

needs of Mexico which would, upon the basis of Westinghouse manu-
facturing . experience and practices in: the ‘Westinghouse .plants in the
United States, be capable of producing the quantities and .types of
electrical products so recommended.

A preliminary agreement was thereafter reached with the Westing-.
whereby - they <would enter: into -a License - -and

would render engineering’ assistance in the design and layout of -the

& t:om'pany‘s' plant, ‘train its technical -personnel and furnish’ industrial
. engir

ing advice ‘and

Total w5l

: $5,625,497 $5,177,9?2

“After deducting reserves'for discounts and coubtful accounts of

. 814,534 in 1944.and $25,396 in 1945. tAfter deducting reserves for
depreciation of $1,483,514 in 1944 and $1,750,991 in 1945, . .

NOTE—In- May, 1945, the stockholders approved’ the change in name

from .Hunt Brothers Packing Co. to Hunt Foods, Inc., stockholders

¥ecelving three shares of Hunt Foods common for each Hunt Brothers

common held.—See also V. 162, p. 1393.

Tllinois B\e}}llj’Te]ephone Co.—Earnings—

Period End, Aug. 31—  1045—Month—1944  1945—8 Mos.—1944
Operating .revenues _. $11,828,830 $10,911,032 $91,163,021 85,164,320
* Uncollective _oper. rev. 18,644 16,742 135,568 132,770

$11,810,186 $10,894,290 $91,027,453 $85,031,559
8,522,122 7,610,140 64,440,114 60,034,447
2,043,645 2,146,899 17,666,041 16,432,530

$1,244,419 31,137,251 $8,921,298 $8,564,582
1,007,806 890,075 7,249,540 6,802,629

Operating revenue.._
Operating expenses ..
Operating taxes

Net oper. income__..
. Net income
V. 162, p. 1_283, :

Indiana Associated Telephone Corp.—Earnings—
Period End. Aug, 31— i945—-—MonCh-—1944 19458 Mos.—1944

Operating revenues ($206,795  $199,132 $1,653,012 $1,581,100
_Uncollec. Oper. rev...... 207 200 1,631 - - 1,600

$198,932 $1,651,381 $1,579,500
114,642 1,007,961 891,460

400 " 400
349,606 378,448

$293,414° " $309,192
177,904 193,877

' " Operating revenues..

Operating expenses ...

Rent for lease of oper,
property

Operating taxes

$206,588
139,639

- 50
41,577

$42,663
26,487

50
31,553

$35,346
21,366

4 ' Net oper, income.
Net income .
, —V,.162, p. 12

Industria Electrica de Mexico, 8. A. (Elecfrical Indus-

. try of Mexico, Inc.)—Common Shares Oversubscribed—
A banking syndicate headed by Kuhn, Loeb & Co.' on

Oct, 9 offered to the public 197,500 American shares

(representing 197,500 comiion shares of. the par value

of 100 -pesos Mexican currency—U. S. $20.6185) at $23

ber share. - Subscription books closed a few hours after

the ‘stock was. formally offered. This marks the first

major foreign industrial issue offered in the American

market since before the war.

Simultaneously 255,000 additional shares weére offered
in Mexico by a group headed by the Banco Nacional .de
Mexico. . In addition $5,000,000 (25,000,000 pesos) in first
mortgage bonds were -subscribed: for by Nacional Finan-
ciera, S. A, an agency of the Mexican Government.

‘The prospectus. states: “Potential purchasers of the securities of-
fered by the prospectus should weigh the risks involved. in investment
in'an enterprise ‘in its promotional stage as well as the risks inherent

- in-invesiment in 2 foreign -country.”

.. OBJECT OF FINANCING—The object of the finaneing  represented

: by the offering is a new. enterprise to be founded.in Mexico ‘with both
Mexican.and. American capital. The operations of the company . will
be subject to Mexican _laws_and local.conditions; and the markets for

"'its. products . will, initially at least, depend predominantly’ upon ' Mex~
ican  economy,. . The management of the enferprise will; however; ‘bo
in' part drawn from’ American sources, and it will rely on:a" well

. established American engineering and production organization, that: of
Westinghouse ' Electri¢.  Corp.,. for the. patent rights, . technical. and

~ manufacturing information and services ‘incidental thereto, necessary
to.enable it to 'produce and sell electrical apparatus and equipment,
‘Weéstinghouse has. also undertaken to train as manufacturing . engi~
neers a- group of Mexican employees’ of the new enterprise, when
selected and sent to the United States for that purpose.

PURPOSE—The neb proceeds .to be received from the fssue of the
197,500 ‘American shares;estimated at approximately $4,072,154, and
the proceeds of the issue and sale of the halance .of the capital stock
and _the bonds, estimated - at - approximately « $11,494,857, making - a
total of $15268,565 after-deducting organization snd other expenses
estimated  at $246,899 and the underwriting discounts and.commis~
' sions,
- business for manufacturing and selling electrical equipment, princi-

pally -under license from Westinghouse -Electric Corp. and its - sub-
i sidiary, Westinghouse Electrical International Co,

It is presently intended that such proceeds will-be applied- to the

itized for FRASER

/lfraser.stlouisfed-org/

will ‘be used o finance the: establishment in" Mexica' of a -

-.operation. . The

- house Electric International Co. would enter into’a distributor agree«
' ment with 'the “eompany by

..in  the United ‘States: which

.-of. 25,000,000 pesos  ($5,000,000).

«-owned, for ‘the purchase of the entire issue of the

Jend. of 1947.

. nishes, paints,

“ other ‘than Russia;

granted the rightto sell).

- and electric ‘stairways only) and Chile,

guidance | in 'setting’ up. its production ' and
preliminary agreement ‘also provided: that Westing«

which the company would become  the
distributor in-Mexico. of certain Westinghouse products manufactured
were formerly distributed in Mexico
through: : Cia, * Distribuidora Westinghouse, * 8, A, Subsequently,
arrangements were ' made: -with = Westinghouse  International for the
company’s taking .over ' the' Westinghouse = branch -in Mexico: which
presently handles the sale of various Westinghouse products not: sold
through the Cia. Distribuidora Westinghouse,~8.vA.; -and = also for

: taking over (with some: exceptions) Westinghouse business’ in- Mextco

formexly handlgd directly from the United States '

“The approximately $11,000,000 of capital required in addition to the
broceeds of the present offering’ is to be’ obtained. through' the. issii=
ance of 302,500 common shares and of bonds in the prinecipal amount

(all of which. haye been or will be issued for cash), 47,500 are to be

" delivered to. the Westinghouse companies. in' consideration for certain

services and to be furnished the company under the license agreement,
and 10,000 are to be delivered to John A, Cowdn in part consideration

;. for: the capital stock of Cia. Distribuidora Westinghouse, 8. A., being

acquired by the company. - Company hag entered into  agreements with
Banco Naciongl ‘de Mexico, 8. A. (Trust -Department), Inversiones
Latinas, 8. A., Credito. Bursatil,- 8, A, .and -Socledad Mexicana de
Credito Industrial, 8. A, all- private corporations,
cash at par of the 302,500 . shares. (i . the 47,500
common shares and. the 10,000 common shares to be. transferved to
the Westinghouse companies  and -Mr. Cowan, respectively, ‘against
bayment by the company to the transferor of the par value 07 the
shares so transferred), and with Nacional Financiera, 8. A., 3! cor-
poration which the company is informed is controlled by the Mexican
Government and & minority interest in the capital stock is privately
company’s bonds
in_the principal amount of 25,000,000 pesos. ($5,000,000),

In order fui'ther to' provide itself with salés facilities and personnel
for distributing both the products to be manufactured by the ' com-
pany and the, Westinghouse products for which the company is to act
as -Mexican ‘distributor, ‘the ‘company has entered into an agreement
with John ‘A, Cowan; representing all the stockholders of Cia. Dis-
tribuidora Westinghouse, 8. A.; the present Westinghouse -distributor
in Mexico, whereby  that concern will become g wholly owned  sub-
sidiary .of the company. The principal  officer and active manager
of Cia. Distribuidora Westinghouse, S, "A;,; John A, Cowan, ‘has also

-~ agreed--with the “company to ‘accept employment  as vice-president

and. general manager of Cia. Distribuidora Westinghouse, 8. A.
Subject to the completion of construction and obtaining the needed
machinery~ and -supplies, the ¢ompany expects to, commence limited
production. abouit December, 1946,~and to’be in full production by the
As presently- planned-the company’s plant’ will include
facilities- for
products: integral horsepower, alternating and ‘direct current motors
to about 300 h.p.; motor control apparatus; welding sets: distribution
power -and, instrument transformers; switchboards -end - switchgear;:
electric refrigerators; ‘electric irons;-home' radio receivers; ‘and var-
solders and ' babbitts; with a total annual capacity -of
approximately '$9,000,000 (based -upon existing’ prices in Mexico  for
such products). - Pre-fabricated Sub-assemblies of certain.of the more
complicated . elements of these products will be' purchased from the
Westinghouse companies and shipped ‘from ' the United Btates' into
Mexico for assembly and sale-there, It is.estimated that ; initially
(after the company is in full operation) about 35%  (in terms of sales
value) of the.annual production of the  company - will represent
assembly of such imported sub-assemblies,  and the: remaining 65%
will ‘represent “articles” entirely ‘of local manufacture. The' percentage
of the‘latter is expected to increase in subsequent years. -
The manufacture, assembly and sale of such products by the com-
pany will be' licensed by Westinghouse. By its License. and Technicail
Assistance -Agreement”with the Westinghouse Companies, company i
granted ‘the' non-exclusive right to’ sell ‘the products manufactured’
by it under - the ‘licehse @greement in various parts of the world,
with  certain exceptions including the principal European countries
and ‘the Westinghouse ‘companies reserve the right
fo use and sell and ‘to grant non-exclusive licenses. to others to use
and sell in Mexico (and in other countries in’ which the company is
The “territory” in which the company -ig
manufactured by . it under the license
agreement  includes all of  the western - hemisphere, other than the
United States, its territories and possessions, . the. Panama ' Canal
Zone, “the Dominion “of - Canada, Argentina, Brazil (as to  elevators
It is ‘the intention of the
company, to enter such foreign. markets for the sale of its products

Jicensed to sell the products

< whenever its putput is adequate for such purpose,

Besides the “manufacture of = products under license from - the
Westinghouse companies, the company may also manufacture other
produets,” although it has no present plans to that end.

. The- company has entered into a - distributor agreement . with
Westinghouse Intérnational, under which. . the company will -act. as

. distributor. in  Mexico - (except for- an- area in northwestern. Moxico)

for a large number of Westinghouse products manufactured - in- the
United States, including the following general lines: (1) central station
and transportation apparatus; (2) Industrial apparatus; (3) mer-

* chandising apparatus (huusehold'nppliances, ete.);
. Jighting apparatus;

" and (8)-'radio equipment, -

" and Westinghouse broducts) will be conducted

*$10,800,000" -
7 0,000
#500,000

- for resale, p:
“ be warranted.
s Cla

Mexico'

. When
- Steel: frame, brick

¢ insta

¢ Companies- pur;

* tompany's - articles" of - incorporation,
 authority of the stockholders, - the
“bcard of directors normally- consisting: of not less-than nine nor more

~ whom ‘are required to'be domiciled in- the United States,

SR UNDERWRITERS--The names of. the

: Kuhn, Loeh & Co.

Of said ' 302,500 common shares *

"Biyth' & Co.. Ine, .
, First of Michigan C(;rp.

for tl}e purchase for -

* Johnston, Lemon‘& o]/ R

manufacturing or assembling - the . following. electrical -

Marine - Insurance Co.

(4) lamps -and
(6) elevators and electrie
and air conditioning apparatus,

(5) X-ray apparatus;
stairways; (7) commercial refrigerators

.The company’s sales activities (in: respect of both its own products

through a wholl;
owned’ subsidiary, Cia, Distribuidora Westinghouse, S, A, and n~i¥

| expected that the sales methods heretofore employed by Cia. Dig= -1

tribuidora Westinghouse .as ap

plied to merchandisi;
the sales chandising . apparatus and

 methods ‘employed by the Westinghouse branch as appliéd

ying to the company such g c
‘as in the: judgment: of -Westing

Distribuidora’ Westinghouse’ has been acting -as. sales agent in
' .for “a ‘number’ of other American  and Mexican. companies
whose ‘products include such lines -of household appliances as lamps,

all such sales

. Bas ranges, cooking utensils and household wares, kitchen ‘equipment,

and - also - various types ' of commercial appliances and commercial

. refrigeration. equipment such. as soda  fountains, display cases and

beyerage coolers, and wire. and cable and. space heating. equipment.
- Distribuidora. Westinghouse will continue to

averaged_approx;mately 3,750,000 - pesos - ($750,000), |
EQUIPMENT—Company is proposing t ui ;
of the land included in the site ‘having already been pur=
. f g!ktih: c(}m’Ix‘Jlax;y), coritalnlnghnppmximntely' 175 acres,
outskirts o alnepantla, in the St f M 7
ten miles north of Mexico City. p i gt ety fbout
It is presently proposed .that . the original plant of the company,
constructed, wﬂ%] consist. of ‘a_group of buildings of modern
4 .wall type | construction  with * tot g
akout- 650,000 square feeb.yp ; Aty shop': area ?f
Practically all of the machinery and equipment - proposed to . be
plant, will be purchased in the United States
essigng gndthspelc‘xmcatiogs furnished by the Westinghouse
uant to the License ] - h
comppny. ‘ . greement. bfatween fhem and t;he
MANAGEMENT “AND PERSONNEL—Under Mexican law. and the

» and - subject to thé  paramount
company - will “be managed by a

than -thirteen‘proprietary directors, with an equal -0r :lesser number

| of ‘substitute ' directors named to -act--in b5
o o eyl case of “the absencé of one

proprietary - directors,  and ‘ will be su ervised. by ene
Or ‘more overseers ortheir substitutes. In addnwn,pthe artlclyes' of
incorporation brovide ‘for a .New- York consultative committee, ' com-
bosed  of seven ' members,” to  be elected by ‘the stockholders, all of

The names of the New York Consultative Committee are as follows:

- Bamuel H. Vallance, -52- William 8t., also vice-president and directorE

Ehshg Walker, 52 William' 8t., also-a director; John- W, White, 40

:Vzlilrei\é; a’i‘l)fa dlrlslctor; Sl; V&ifluam Wiseman, 52 William, St., also
13 Alfonso Manero, 38 Wall 8t.; Charles E. Mitchell 14

St. and -Joseph P, Ripley, €3 Wall Ste. Frryvt i e

principal ‘underwriters of the

merican  Shares and the number of such shares which” esch ‘hasg

agreed to purchase, are as follows;

W. C. Langley & Co, .~ 7,000

Higginson Cor; -~ 10,000

. Lehman Brothers __, ~ 10,000

Laurence M. Marks & Co,. 65,000

Merrill’ Lynch, Pierce, . k
Fenner & Beane
Maynard H. Murc|

Reynolds & Co.

Central Republic C

Glore, Forgan & Co.. ... .
Hallgarten & Co

. Harriman Ripley & Co., Inc.

Hayden, Stone & Co.
Hemphill, Noyes & Co : G H. z
Herrick, Waddell & Co., Inc, White, Weld & Co...

212,600 05

MEXICAN FINANCING-In addition to the sale of 197,500 Amer-
ican Shares registered, the company has sold, - or- proposes ‘to issue
and sell, prior to or concurrently with the delivery of and payment
for the American Shares, ‘an aggregate of 302,500 common shares

+(including ‘the 100,000 common shares subscribed for as stated above),
© and-100,000 special shares; and 25,000,000 pesos (85,000,000) principal

S entered into contracts for the sale to

1 de Mexico, S. A. (Trust Department), Credito Bursatil

8. A, Inversiones Latinas, 8. A., end- Sociedad Mexicana de Credito
Industrial, 8. A., of . an aggregate of ‘302,500 common shares (in-
cluding the 100,000 conmon shares subscribed for), and for the sale

-of 25,000,000 pesos principal amount of Bonds to Nacional Financiera,

. A~—V. 162, p, 1393.

Industrial Finance Corp.—Proposed Merger—Rights—
See Morris Plan Corp, of America, below.—V.. 162, p. 1393,

Insurance Co. of No. America—Proposed Financing—
The. directors have-approvéd a plan for “consolidation of three of
i i 300,000 shares
of nissued shares of 310 par capital” stock. The
rights' to. subscribe, at 840 per share,  to -the - capital stock . will .be
open to present stockholders on the basis of one share for. each
four shares  held. :
Effective Jan. 1, 1946, the business

th

of the Central Insurance Co.

.of Baltimore; the National Security - Insurance. Co, of Omaha, and
-the Philadelphia’ Fire

& Marine Insurance Co., will be consolidated
and will be condu a Fire & Marine JInsurance
Co.; which will have & capital of $5,000,000 and ‘2 net surplus of
$20,000,000, . For this burpose, $15,000,600 will be transferred .from
the parent concern’s surplus, account. to the Philadelphia Fire &

The- issuance of 300,000 additional sheves of capital stock by the
Insurance  Co. of North. America .will . bring- the total number . of
shares outstanding up tq 1,500,000.—V, 162, p. 248,

International Detrola Corp.-Séils Plant—

This corporation has sold its Indianapolis, Ind., machine tool plant
and equipment; C, Russell Feldmann, President, amounced on Oct. 8,

Production and ‘servicing of Libby turret lathes has been - transe
ferred to the company's Elkhart, Ind., plant,’ Mr. Feldmann' added.

The  Indianapolis land  and buildings ~ were . purchased by F..L.
Jacobs Co. of Detroit.—V. 162, p, 1640. :

International Minerals & Chemical Corp.—Report—

Louis- Ware, President, Sept. 6, stated in part as follows:

During the year ended June 30, 1945 the corporation’s mines, chemi-
cal plants and. fertilizer factories were operated at or near capacity.
The larger volume of output and sales made possible the realization
of profits about the same as the two previous years, even with higher
labor expense and other conditions that added to costs of production,

Net sales for the 12 months ended June 30, 1945 amounted to $30,=
301,091, an increase of $2,916,424 or 11% over the fiscal year ‘ended
June 30, 1944 and an increase of $7,823,716 or 35% over the cor=

‘responding period énded June 30, 1943.

Net profit after all charges for the 12 months ended June 39, 1945
amounted to $2,028,169, .as compared to $2,016,037 for the vrevious
corresponding period. . :

Total cash -recovered from the year's operations was $4,022,239,
There was also provided by additional long-term borrowing, $1.632.880,

S s 4 550
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*, convérsions of warrants amounted 'to $579,516. This amoun
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Cash received from conversion of warrants was $579,516, ‘Total of all
! cash additions during the year was $6,241,635. -
. ""There. was expended ‘during - the  year $1,995,160 for ' additions to
plants, . dividends totaling '$961,232 were paid, ‘and ".3,272_,380 WPG

. added to the working-capital

s provision’ for depreciation of $1,266,797 included $318,236 represent-
- ing. amortization .of 'the cost of emergency plant’ facilities. . Com-
i parable  figures last year- were : 6924,499 and- $226,052. =~ At the  close

of. the -year, -June .30, -the .total cost- of -capital, facilities . for .which
. accelerated amortization-is 8! ,622,190, A reserve of $595,~
. 855 .has. been provided against -this -figure by charges to operations
. for. amortization,.. Generally, ‘these facilities will be used in the con-

of the pany’s pescetime business, s AR

i Tbe balance sheet.as of June 30, 1945 shows net current assets of

- $11,906,212' compared . with -$8,633,832 'last year. Our  cash position
. today is 86,603,344 w6 -opposed to last year's $3,638,959. The holdings
! of AGovernment securities “were-increased from $1,000,000 to $1,350,000.
current assets ‘to current liabilities increased to-9.08
. at.the close of this fiscal year 8s: compared to 7.62 at the close "of
. 18445 Receivables and inventory values' are substantially the same

of $1,005160 for additions to fixed fssets was
and improved ‘fa-

- The expenditure
| pFindipally for increased capacity, modern}zaﬂon
c“"gl';l:e were 71,325 stock purchase. warrants exercised during. the
fiscal' year and ‘&' like number of shares of common stock issued
_{nereéfor,  These warrants were - issued at- thé time of -payment of
$1302,000 convertible debentures, which had been given in purchasing
: tifet minority interest’ in’ the "Union Potash & Chemical Co, There
| femain outstanding ‘59,700 warrants. The ‘cash proceeds from these

. purchase from the corporation :the:
“"thereof, as 'are’ not subccribed for
. .warrants and officers and employees.

_ Bullding, New Orleans

" cash, funds "of the company and, from the whole,

- Ancorporated, April 30, 1925, under the same

" Jiabilities to the Jefferson Oil & Development Co.
. continued drilling operations. and failed to discover oil.

by the holders: of  subscription

Sulphur Co,, Inc, 1408 Whitney

Stock transfer office, Jefferson Lake
Whitney National Bank of

ng,, 12, La. Registrar,
New “Orleans; -La. ol :

PURPOSE--The ' nét proceeds will be commingled - with' the other
will be  expended

such funds as the board of directors, from time to time may determine,

for any. or all of -the following purposes:~—purchasing and (or) retiring.
* the "outstending 7% . cumulative ($10 -pary preferred
. and. post-war expansfon plans; construction of new plants and works;
‘ development of ‘mineral properiies;

. shares; -current

refunding of bank loans, and
additional working capital. s
HISTORY- & BUSINESS—Corporation was organized in Louisians;
July 24, 1928. The principal. busi of the corporatiof is producing
and selling crude sulphur in which it has engaged since '1932.
In: 1924, a group .of ‘business men 5
selyes undet the name of the United Ofl & Gas Byhdicate. They
name. = The object was

primarily. to explore for oil in Louisiana. ‘Mineral leases were acquired
by the original syndicate.” One of the leases covering - the. bed  of
Lake Sulphur Co., Inc. by amendment to .charter on Feb, 17, 1940.)

of Louisiana, . - : :
Several wells were drilled by the United Oil & Gas Syndicate, without
success, ‘This corporation transferred all of .its leases, assets, and
The new company

In 1928, the present. corporation, under the name of ‘Jefferson
Lake Oil LCo.,‘Inc'.. was organized.  (Name ‘changed to Jefferson

t
thepar value of the common stock issued-therefor by $222,891, which

. dméunt-was credited to capital . surplus.

'f‘%ﬂangements were made - in January, 1945 to refund $6,300,000 of
. gévia¥ debentures:outstandirig At -that ‘time ‘énd’to provide :$1,700,000

. for plant’ expansion purposes, “by - the 4ssuance of $8,000,000 in long-
| terid- bank notes. = The- serial debentures which were. retired carried
an dverage interest rate of 3:57%, whereas the new long-term bank
. hotés” carry an. interest rate of 2% %.  Principal payments are re-
qiired to be made on the present’ bank notes of $400,000 on July 1,

.1946 and a similar amount on each succeeding July 1 to ‘and includ-

© *Depreciation -~

€t
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and the remainder on Feb.: 20, 1955. ' This compares

with annual principal payments: of $600,000 required on the deben-
fiires which were retired. ~The note agreement also stipulates-that ihe
corporation  shall’ pay on’ account 'of “the principal of thé notes an
amount equal to’ 20% ~of the ‘consolidated net income of the corpora-
tion” and its subsidiaries in_excess of 1$2,000,000 in any fiscal y_egt
" ending after the date of the notes.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30
25 i 1945 1944 1043
$30,301,001 $27,348,667 $22,477,375
23,011,886 20,362,131 16,363,323
“5569,242 ~ 2,305,850 2,048,867

Net operating profit. $4,719,963 $4,680,686
Other i:come g» 4 Li 25,819 185,880

$4,745,782 $4,866,566
227,785 246,077,
463,068
924,499
93,243
680,000
443,642

$2,016,037
394,920 .

ing-July 1, 1954,

Net ‘pales
Cost'of goods sold.
gellihg and administrative expenses

$4,065,185
124,333

$4,189,518
257,060
366,435
667,443
56,540
1,300,000
#Cr539,698

$2,081,738
394,920

DAl

+ Total .profit
+Interest expense .
- Pepletion .-
Amort, .of patents and processes...
Provision. for -income  taXes ..~
;Extrpordinary charges &

1 150,000
133,451

$2,038,169
+- 394,920

o i
Divs: on 4% cum )
Du‘z:. .on common ' stock 566,312 - 499,319° 467,324
*'{Earnings per common share..._- $2.76 $2.73 $2.84
. *After giving effect to profit-on eale of securities of $585,525. TAfter
preferred dividend requirements, % R
ey CONSOLIDATED -BALANCE SHEET, JUNE 30! 1945 c
1+ ABSETS—Cash, $6,603,344; U. ‘8. Treas. tax notes, $450,000; notes and
accounts receivable (after reserves of $250,907), $2,351,418; inventories
..at chst- or market (whichever is lower), $3,975,436; investments, etC.,
$170,045; fixed assets, at cost (after. reserve for depletion of $5,941,~
085 and reserve for depreciation. of $6,390,594), $22,736,308; patents
and "~ processes - (after reserve for amortization of $243,027), $520,610;
prepaid expenses and other deferred items, $243,180; total, $37,050,341.
LIABILITIES—Accounts payable, $592,347; accrued Federal income
“ taxes {after $900,000 U. 8. Treasury tax notes), $43,803; other current
and accrued liabilities,  $837,836; 10-year term loan, 2% %, $8,000,000;
4% gumulative preferred stock {(pafr value $100 per share), $9,873,000;
common  stock -(par value %5 ‘per shavre), $2,972,330; capital surplus,
$10,770,902; -earned’ surplus {(since March 31, 1942), $3,960,123; total,
$37,050,341.—V. 162, p. 1514, J :

AT RS R
International Silver Co.—Two More “E” Awards—
This ‘company, now making its first peacetime shipments of silver-

ware; on-.Sept. 28 was informed  by. Secretary-.of War ‘Robert P.

Patterson that -two more of . its factories had been .awarded Army-

Nayy “E". production pennants. : 2
“Aiter V-J Day.the company. rapidly reconverted, It is daily in-

- ‘creasing, ‘the number of its employees and expects within. a few!

{ months tq expand, well. beyond war-time peak employment levels.;

©* These two additional “E" flags bring the total of such honors to

eight original awards, to as-many separate plants, along with 13

* renewal awards;—V. 161, p. 2787. - ¢ i A

. Interstate Department Stores, Inc.—September Sales—
‘Period End. Sept; 30— 1945--Month—1944 - 19458 Mos.~—1944
Sales * 2oy $3,236,633  $3,661,748 $27,430,379 $25,940,068

~V. 162, p. 1393, g Y oo
- «(F. L:)'Jacobs Co., Detroit—Repays Bank Loan— :
Rex C. Jacobs, President, on Oct, 8 announced -that ‘the company
) !x;u: repaid in full its $5,000,000 “V’ loan from the National Bank of
etroit. 3 8 i
. Funds for the repayment were provided by proceeds of the $3,000,000
_issue of preferred stock sold publicly ‘last: week, plus additional funds
-"from the company's treasury, Mr. Jacobs said, ; A
“ 7" 'Mr. Jacobs further pointed out that the *V'’ loan agreement placed
“certain restrictions ‘on -dividend payments, but with its liquidation,
all restrictions ‘on common. dividends have been eliminated other
.than the provisions of the preferred stock. : : ;

+ <Acquires Plant in Indianapolis— = /o taf o
On’ Oct. 10, Mr.-Jacobs announced that the company has’ acquired
a -plant in Indianapolis, Ind., where it will assemble. its ‘Launderall
automatic washing machine ‘‘and another product which we will an-
nounce shortly."” Yol A ; 1
The company's plant-in- Dowagiac;, Mich,, at which it . was_formerly
‘ylanned to make the. washing ‘machine, has been :sold, Mr. Jacobs
:'gaid, > “We. w.il- get into much ‘quicker production of the washing
. mu;hme at the Indianapolis plant, which.is more suitable for.our
- equipment. requirements and - production. plans, ‘ Furthermore, we will
.'have the advantage of a-good labor market there,”” he stated.” ... -
The .Indianapol s . plant, which has a_floor space of approximately
90,000 square feet,; was purchased-from  International Detrola Corp.,
and has amplg room for expansion, Mr. Jacobs said.—V. 162, p. 1641.

|. Yefferson Lake Sulphur. Co,, Inc.—Rights to Subscribe

.The company.“is offering to .the holders of its common stock of

(3

yecord Sept. 28, the right to.subscribe at $9.75 per share for additional "

shares of common stock ‘of the corporation on the basis of 7/10 .of
one share of such common. stock for each share of common. stock
80 held, through the distribution.of transferable subscription warrants
. to..suoh stockholders. ‘The subscription warrants.will’ expire: at.4:00
. p.m. (Central War Time) on Oct. 15, 1945, il'not exercised. prior to
that time. ° g e E S Tage v
Subject to the prior rights of holders of subscription. warrants; such
officers of the ‘corporation, whp are.not.directors, and .employees. of tho
" tion 'will be'entitled tossubscribe to the' aggregate number of
21,287 commor sshares at $9.75 per -sharey..~ ~...,0 0 . g
- -Phe several underwriters: named- below have made.commitments -to

ized for FRASER

p'//fraser.stlouisfed.org/

. ever, the

. ¢ute of production

%4, cumulative preferred stock ipar $10).

Inc., 256%; G.

. Operating expenses

- State-of Louisiana income .taxes_ ..

[ =-V.'162, p. 1284.

. Operating . expenses.
Propex:ty retirement  and amortization.-

- Taxes ... ;
; ";‘otnl “income deductions {(net)

. assets of Ken-_Rﬂd.———V, 161, p. 2661

: ; g
Bales [ L il 16,5113
" against 714 in the same month last year.—V. 162, p. 1285. . ...

Lake , Co., Inc. by amendment to charter on Feb, 17, 1940.)

This corporation acquired the mineral leases, assets and liabilities
of ‘the Jefierson Oil & Development Co., and continued the search for
oil, . Instead of “oil, however, -sulphur was discovered in quantities
whiéh indicated that a commercially workable sulphur deposit existed
under ‘the Lake Peigneur property. .

Production of sulphur by the Frasch process was started in October,
1932,

This property: became depleted about June, 1936, after producing
426,235 long tons (2240 1bs.) of sulphur,

Following the depletion of sulphur at Lakeé “Peigneur,
drilled several oil wells on these properues. Explorations
prod oil in cial quantities.

In 1936, leases were acquired on Clemens Dome, Brazoria County,
Texas, and exploration wells drilled in the fall of that year proved
the existence of sulphur which could be commercially mined.

The sulphur mining ‘plant ‘and facilities were moved from the Lake
Peigneur property to Clemens Dome and production of sulphur began
on the new properties on May 3, 1837. This has been a continuous
operation; the company is currently mining from’ these areas; how-
date of depletion is estimated to be-reached about the end
of this year. ‘(Depletion is the point at which the value of the tons
of sulphur recovered over a reasonable period of time, is not sufficient
to cover the costs of operations.). At.that date, large: scale operations
will be terminated at Clemens Dome, the power and boiler plant’ and
all necessary buildings, equipment and machinery will be dismantled
and reerected on the properties of -the corporation ‘at the Long Point
Dome, Fort Bend County, Texas. +

It i5 estimated that this move will require 90 to 120 days to complete,
during  which period. the company will not be - producing sulphur.
(Shipments to customers during the period will be made from stock-
pites.) 1t is estimated that within two or three weeks after opera-
tions. begin at the Long Point Dome, production should be ‘obtained
at.an average rate of 500 to 600 long tons per day. The' company
anticipates full “scale production to-be about: 200,000 tons per: year;
therefore, average daily production 'should be-on this basis within
three weeks after beginning operations, Estimates of reserves of
sulphur on the Long Point Dome indicate that at the .above annual
the. company - has - proven ore ~reserves for 'a
minimum of five years. = B

Seach for and exploration of additional properties on other Domes
will continue in the:future. e S
. +The..company - is. considering, after large scale operations are. dis-
continued 4t the Clemens. Dome properties, the possibility of con-
tinuing. sulphur mining .there ‘on a-small scale using only equipment
and .machinery to mine profitably a small number of .tons per day,
in the event it is determined:-that the remaining sulphur can profitably
be extracted from this dome by such an' operation.

CAPITALIZATION AS OF JUNE 30, 1945

Authorized Outstanding
Shares Shares"

" ‘500,000 $118,904%

Common stock ($1 par) 500,000 . *233,000

“Before giving effect to issuance of new shares.  1It is proposed

the company
failed to

“ to'retire these shares from - part of proceeds of the common shares

now -offered.

UNDERWRITERS—The  underwriters, named,, below ~have . agreed,
severally ahd ‘not jbintly;* to puréhase -“from’"the ‘cérporation..the
respective percentages, obposite their names below, the 167,000 shares
of commoh stock or such number of said shares as are not subscribed
for by the stockholders, holders of subscription warrants and officers
and: ‘empln‘yees:

D'Antoni' & Co,, 37% ; T. J. Feibleman & Co., 13% ; Pitm: 3
H. Walker & Co., 25%. y, a5 5 W

CONSOLIDATED INCOME STATEMENT ‘
6 Mos. End. Years Ended Dec. 31
June 30, '45 1944 1943

TR T, 5
$1,240,005 $1,751,914 $1,149,918
632,713 938,288 ' - 654,285

$607,292 $495,632
130,549 196,086

- $476,743 $299,547
20,948 20,074

$497,691 $319,621°
162,922 205,282

$114,339

4

Gross sales less terminal & “handl-
ing charges T %
Cost - of goods ‘sold..

 Gross ,operntlhg profit $813,626

274,494

$539,133
- ~.30,987

$570,119 -
- 261,167

Net operating prbfit__-‘ ________
Other i :

Total “income. ...
Income deductions

Net 1 o

4
Federal income taxes L

58,000
4,600

$272,169

$308,952

5,460

Net income for’ year $235,102 $114,339

Kansas Gas & Eleétric Co——Earnings-—" > """
. 8 Months Ended Aug. 31— ; 1945
Operating  revenues . .- : ; * $6,574,410
2,353,371
534,333

L1044
$6,405,400
2,441,499

534,333
$3,429,568
2,089,835 1,911,841
* 686,681 728,578

$910,190 - $791,149°

Balance $3,686,706

Net income
—V. 162, p. 135.

s Ken-Rad Tube ‘& Lamp Corp.—Liquidating Distribu-
on— .. : £ ! =

The - directors - have "declared  two liquidating distributions, one at
the. rate of $22.50 per share in cash on the class A stock, payable
Oct. 30 to holders of record: Oct. 15, and the other’ one share of

. Westinghouse Electric Corp. common ‘for each five shares of class’'A

common  stock, payable Nov. 15 to. holders of record Oct. 15.
The Westinghouse Electric Corp.: recently purchased the rémaining

(S. S.) Kresge Co.—September Sales Off 7.2%— .. -
Perlod End, Sept. 30— - '1945~-Month—1944 . 1945—9 Mos,—1944
86 17,796,157 149,912,970 144,571,896
“ The companyhas 708 stores in operation in. September, 1945, as

o

167,000, shares, . or such, number

. U. B. Gover

Kresge Department Stores, Inc—Earnings— = " )
| 26 Weeks Ended— "~ 1o L Aug. 4, ’45 July 29,744
Net sales ... $4,552,000 . $4,258,800
Cost of sales and oper. €xp.,. incl, 4,257,900 - 4,060,300

. Profit 1 $294,100 ". $198,600
Interest .. 45,500 0 55,900

{ieprectntipn 3

and miscéllaneous | income_..__
potalpratie s o o Y e
'otal pro . £ $339,600 ~ $254,500
. Prov.-for Fed. income-and exc. profits taxes. . - ' 270,000 " 155,000

Net profit £99,500 -
Earnings. -pér $0.30
~V. 159, p, 2404, “

$69,600°
$0.20 "

share. .

(8. H.) Kress & Co.—September Sales—
- Period End. Sept, 30— ' 1945—Month-—1944 - 1945—9 Mos.——~1944
$9,197,008$10,215,765_$84,845,864 $817,243,468

Lane Bryant, Inc; (& Subs.,)-—Annual Report—.
12 Mos. Ended May 31— s :
Bales, net of returns, = 5
Cost of ssles, exclusive 'of- deprec.
at factories L3 2

336,16992127 332,1:5%74.177 szs,l'zgsétgpés
22,222,195 ‘1{),461,243 15,889,014
$14,476,932 $12,595,934 $10,897,955
1876437, 116,867 - 97,275
$14,664,575 $12,712,801 sxo,gss,ézx
10,505,678 -, 9,299,496 8,341,086

123,910 ' 143,500
Dra2506  Cr28,363

340,600 271,700
2,588,400 ~ 2,137,600

Gross margin :
Commissions from leased depts. an

mise, oper. income.__

Total : :
Operating expenses, excl, of deprec.
and interest eXpense.. .. ... ...
Provis, for depreciation’of fixtures,
mnciﬂnery, ete. ;
Interest i (net)
Federal income and declaréd value
excess - profits taxes.
*Federal excess profis taxes
Reserve for post-war - contingencies

145,635
Cr15,243

220,100
1,608,150
150,000 100,000

$738,866  $595,502
48608 49,345
191,218

t 1 $1,063,581
Preferred cividends - 45,84
o dividend

,840
255,158 191,368
Earnings  per common share. $7.98 . $5.41 $4.28

sAfter $287,600 in 1945, $54,700 in 1944 and $74,670 in 1943 for
post-war refund, 5

COMPARATIVE 'CONSOLIDATED BALANCE SHEET, MAY 31

ASSETS— 1945 1944 -

Demand deposits in banks and cash $2,511,823 $1,872,857

t “securities ~ 100,313 107,0

*Accounts receivable 1,386,570 1,388,441
Advances- to manufacturers, 122,782 126,631
I tories 4,168,551 3,430,702
Prepaid and deferred expenses 313,755 293,424
Advance mortgage receivable, etc...

Lasts, dies and: patterns (less amorti

{Property accounts .. £ 2
Patents, trade-marks and goodwill_. -
Excess profits tax refundable (post-war)-

SEIE]

on hand--

W
129,370
$8,034;050

416,970

| S
Total ... $10,225,876
LIABILITIES— " ’
Notes payable, maturing within one’ year.
Accounts payable, trade creditors, ‘ete..
Prepaid -sales ‘and credits to customers.. - 854,416 455,198
loyees’ taxes withheld. - - - 175,718 58,660
Accrued expenses - 1,071,111
. Dividends declared on common- stocK.:.... T3 31,89
iProv. for Fed, inc. and excess profits . 44,442
Notes” payable (exclusive of notes maturing
1.300.200
6,

~'$125,000 b
1,037,174 $635,278

31,894
992,087

within one year)
Post-war contingency reserve. o
Cumulative preferred stock (par $100)-
Common stock (no par)
Capital surplus ,615
Earned surplus 3,229,001

Total ‘. .. $10,225,876 $8,034,050

¥Less allowance for doubtful accounts of $88,200 in 1945 and $101,-
200 in 1944.. tLess allowancé for depreciation and for -amortization
of leasehold and improvements to leased premises of $598,295 in
1945 and $1,153,534 in 1944. iLess U, 8, Treasury tax notes of
$3,204,572 in 1945 and $1,541,287 in 1944. Y

September Sales Off 1.8%—
Pperiod End. Sept, 3 1945—Month~-1944  1945—9 Mos.—1944
: $3,189,537 83,246,725 $26,636,819 $25,225,711

(Including Wholly-Owned Domestic Subsidiary) -
CONSOLIDATED INCOME ACCOUNT
Feb. 28, ‘45 Feb. 29,44 Feb. 28, "43
- $1,354,820 . $1,181,285 ' $811,643
39,624 463,697 480,387

- $915,196 . $717,589 .'$331,256
41,644 . 46,099 56,725

Years Ended—
Gross profit oo
Admin, and selling expens

#Gain from operations_so-oceice
Interest and returns from invest...

Net ‘income (beforc prov. for Fed.
and Pennsylvania income taxes)
Provision for i taxes 566,700
Provision for res. for conting.-.--- . 100,000

. Net i . - - $290,140 - $237,694
Dividends paid i 177,466 101,867
-+ sAfter provision for miscellaneous. taxes, depreciation, ‘ete.

: CONSOLIDATED BALANCE SHEET .
;i ‘Years Ended -
%, : . Feb; 28,45 Feb. 29, '44
$1,695,942 - $1,826,426
U. 8. bonds i 805,462 ‘905,463

- *Notes™ and -accounts. receivable (trade) comaee- 511,880 - 478,282

_ Inventories 1,412,819 . 1,188,248
Cash' surrender 10,493 10,045
Investments £ : miiimes, . ;. 400,000, 400,000

_Investments in ‘and advances to: wholly-owned - -~ '~ 3 bt

foreign subsidiaries not consolidated: Lot '.268,963
‘tFixed ‘assets . 636,122 *
Refund of Federal and State taxes . .---—-—— ) 30,373
Reserve fund (cash) for new machinery and A
- plant rehabilitation . ol ? ©7..300,000
o 124,696
$6,096,751

$387,082
169,742
100,000

$763,687
325,993
200,000

$956,840

$118,240
101,877

value life insurance

: 238,893
- 678,585

- Deferred - charges

Total 5
-+ LIABILITIES—
Accounts: payable 4
Customers’. credit balances in accounts receiv..
“Commissions payable
Renegotiation refund
Accrued payroll
Unclaimed dividends - payable_._
- Due Monotype -welfare fund..
Accrued royalties EEPREACH
1Reserve for -taxes.
 Due employees for purchase of U. 8. Govt.-
Reserve for contir i
Capital stock -($25 par)
* Capital surplus-.. -
“EBarned surplus’ . -

$5,750,814

$9,914

. 1$22,949
20,967 2

66,265
56,863
3,119
21150

- 429,243
et 2,198
388,277
-1,263,315 1,273;340
- 570,884 575,415
: 3,285,026+ 3,151,786

; 5 =
. Total A ._2_.z. "$6,096,751 " $5,750,814
“#+#After dedticting reserves for doubtful accounts-and -hotes of $59,991.
“$Aftei. deducting -reserves -for depreciation.of $2,722,978-in- 1944 And
T+$2,777,457 in’ 1945.. 1After -tax anticipation notes-of - $82,000, in 1944
and $200,000. in.1945.—V. 162, p. 570, ' % s

584,869
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Lerner Stores’ Corp.—September Sales Up 1 3P— "

Period End. Sept. 30— - 1945—Month—1944 . 19458 Mos.—1944 .
Bales g 86_,969,&26 - $6,880,143 $58 544,294 $54,386,419
—V 162 p.. 1394 4

Libbey-Owcns-Ford Glass Co '

An - expansion - program : {o enlnrgc its . research -activities: by -the
construction of new laboratory :and .experimental- facilities . was an=:
nounced by this ‘company- on.Oct. 9.-. The new. construction,, whlch
will include an enlargement.of - the  engineering . department, .a new.
building wing “for- laboratories - and - shops ' for. .tésting, experimentlng
ard pilot -plant,” and “including minjature glass:furnaces,- test.towers
and other equipment;: will- cost $250,000, accordlng to Dr.- George‘B. -
Watkins, . director of- research., :

Planned. additions. to’ the technical buildlnx will: h’lCXEISe exlstlng ;
space-and - facilities . by..approximately. 509, the' announcement.said.
In addition’to fundamental researchin glass,. the Libbey-Owens-Ford . - r
technical department carries on pure-research.in the fleld of plastics
and plastlcinem connected with: the manuuctun of lnminated saloty ¥
lass. - - {
¢ Furiher expansion of the /Phskon Dlvislon tescnrch buildin .,im
facilities also is planned, according to: the - announcemem. ‘which will -
provide facilities mmung three times ‘the floor. space first eonstructed:
for Plaskon ' in. 1941. : Plaskon . Division’s - research, . eperating  inde- ,
pendently of Libbey-Owens-Ford, ris. concerned with the ‘broad “field
of, plastics,: and ;will' be carried -on fo dzvelop new, pmsm products,

R SAes | 1 was statcd—v 162, P, 460, 3

Expandmg Plants-— 3

Lockport & Newlane Power & Water Supply ACo.n-To
Consolidate — ‘See Buffalo Nlagara & Eastem Power
~Corp.—V. 159, p. 2522. :

Louisianx Power & Light Co.-——Earnings—-—-

©.1945-—Month-—1944 194512 Mos, —-1944

Operating- revenuea"

- Operating expense
Federal. taxes. .

,90.
" 2,316,720 1,358,663

: Accounts; payable and, uccruals 3
; Accrd:. interest on 20-year 4%_ skg

. Defd.-inc,, rents recd. in:advance.

: Ea,rned surplus trom' Nov 1 1937-

. Taxes' ‘(including ' real - estate, : por.

® Deprecla.ﬁon snd nmonfznnon

Other. taxes _.__ .

.. Property-retirement re«

serve appropriation..

'71 177 .
* 142,000- *

. 68,789

1851026 "
135,996 -

759,850

1,742,685 1,437,823 -

Net oper: , revenues.
Other lncome (net)-

2y ;'154;951.
464

158,031 32,139,3‘24
~ ko e Eo g

'

Gross income i

Int.’ on, mortgage -bonds’

Other int. & deductions '
Int...chgd,- to construc.

- $165,015

o 42,500.. .
36,342,
Cra'la

34,756

: 3158 132 ‘32 143,810
42,500 7

» €r1,906 - ,,CMBBS :

'32,'781',399 :
. 781,514
"1,259,569
Cr41,665

510,000
420,687 .

46

. $761,981

.. Prov; for Pederal excess proms tax

32'.7.60.799 5

: Accounts :receivable:

LIABILITIES—-— R x

* fund . bonds . (new) "
Est.- exps.. in.Cuba on sugar &; mol
Unclaimed. bond interest.. ete....
Reserve for contingencies_.___._

112 052
- 119,834,

L 11,802
11,440

13, 479

29, 211

¥ 4 BB’T’ 900 -
-430,045 *
1,728,470
1, 702 299

Excess of par-value over-cost of 4%.
skg. fd." bonds held -in- treasury-

. 20-yr. 4%-skg. 1d. bonds, ‘due’ 1957 -

" Common- stock* ($1; pnr)_

Capital” surplus __

$659 483
32 586 o

57,898

Although- ‘Mengel had ‘been requested to continue making . cof or
& -considerable. time after the war ended,: ihe cancellation order,cgme - - f]
suddenly -on Sept. 7," according -to . Warren. T.. , Greem, . Vtce-Ptesidcnt 5
of the company’s furniture division.: .. ., X

At. the. Government's request ln mid- 19&4 Mengel began to mk
Army cots and within a year.had- plier-of this article, - -
reaching .a. production of more than. 4500 cota pen day.:. More»mn 3o
250, carloads. were - shlpped and not one cot was rejected Mr, Green
sald —V. 162, p. 1515,

’Mercantile Stores Co., Inc —September Sales—-

Period End, Sept. 30— -'1945—Month’-1944" - 1945—8:Mos.—1944 - - .
-2771$5,645,600 - 94,621,715 $43,130,090' $33,854,423 -

sl‘sa,vs_s y

33,393
91,339
120,233’
135,898
110,276 "

-5, 008 900 :
‘430,045
% 1 128,470
©1718,242 -

T tal $9 531, 514x

—. 162 . 1394

- $9,673,265

Magnavox Co.--Annual Report——

coumm'rrvm mcom: auﬂ:uswr bl

Years. Ended_ 3 " Feb, 28,45 Feb, 29, "44*
Gross profit .on snle or manufuc-
>~ factured: 'praducts: . -kl t3,963 306 * s2481 835
Selllnr, -gen;.'and -admins, expen 8- 872,204 - -527,382-
cnntributlon to employee penslon E
ey 88 860 87 000

trust
252 423 1'13 381
201,977 133 286!

sonal, -ete,,” taxes):

te:

$.275,582 . - Miller Manufacturing Co.w-Debentures Offered—(,')f-
fering.of $600,000.0f 5% sinking. fund debentures, matur: t

+2 ing:serially from 1952 to'1970;"was made. Oct. 5 by P. W.

, Braoks & Co.; Inc. ~The- 1952-1960: inclusive maturities, -

-$288,000, are priced at 100 and interést; 1961.to 1965, inr

) .clusive maturities $160;000: are: priced: at 99%; and :$152,- ® .

. 000" of 1966 to:1970 maturities -are-offered- ‘at 99, %g i

Proceeds of ‘the. debentures wilk he ‘applied in Teduction: of ‘
rary: hank ‘logn -dincurred in ‘connection . with ' the purchase of:a: o' siin
1 ‘Interest in Monroe Steel Castings-Co. ' of Monroe, - Mich.: * The glsm:e
.- 151,423 ¢ Of the témporary-loan will be 1eplaced-b; % ®:$350,000. term :ban :dean.-
71,384 ‘The: debentures’ will-be redeemab. ble-at the’ opnon ‘of the company,jn - - i

Feb 28 '43

82 lll 130
v 46

GrOSS prout -$2,547,842 St 560,786
‘Miscel] 4,403 -

‘4886

whole or- in- put on-30 days’ nytice “at.-108° and. interest- prigr.to °
‘at: prices - dowil to- par.-for- redemptlons mad ter -

81,425,773 and;
'r reg: also. are-red ble: through:-oper:

- 12,985

‘Total ' profit’

Interest: expense

“Unamortized balance ot patent “ACw-
‘count” written' ‘off__. =

Provision - for: Federal income. and .
declared value excess profits taxes .

‘l 565 672

$2.552 247
169,509 .- 139 ,285

237,000 . -
-1,519,000...".. 695,000

Provislon ‘tor conti +47:100,000:

.236;000 i

- Au t

glhe slnklng :und at prices mM 'exceedins 102 .and accrued .
of the. then. applicable “red price;..whichever -is- less. .

’'Company was incorporated in. Mlch 110" 1916 to: succeed: the: Mjller
T 0l & Manufacturing "Co.,. which had' 'béen’ fn- business since mxgwn
/15 engaged in the. manufacture. and- sale of -speeiglly’ designed ‘tools, for ~
re palrlng and ' servicing automotive vehicles. o % .
Co,’s. b vthe productt o} stce castings- prlnclpally for-the ' §
automotive ‘ind 7 y. * The y's" other” princi Rieke . -
Metal “Products -Corp, of Auburn; Ind;, produces flanges and otﬁer fite = .-
-tings' used ‘as -closures-and -sealy .for-metal: barrels-and: drums.. 'Prac- °

$1,438.’759
34,680

400 81,651
292,500 .
364,500 |
250,000 *

; sszsﬁss‘ :
208,390 .
$1.50:

CONDENSED BALANCE snm:'r

H i Feb. 28,45
61 592,815 .
35,

00i
2 105,757
3, 533 607 -

"'3401,388
-.104,195
42 30.96

U: 8. “Treasury. . cemﬂmrn

Inventories

~ [tcally ‘all. war contracts. of. the «company, and .of these 'two principal+ .
“subsidiareis were terminated: as: of Aug ut ‘because of' backlogs: of :
.civillan ‘bust -and-the-ab f -any.important: reconversion’ probs, -
<‘lem;.there,was,no:interruption : o! producﬂon*at any of these plants, ;

‘For.the nine months ended. June 30, 1943, net profit of the. COMPpaRYy:

Fehi 09,144 and a -wholly~owned subsidiary, Proelslen Manumctmmg Co., nrnonnted

3626'593 1 10:°8117,964 " a5’ ‘compared = with™: $92,334 " for-the 12 ‘mont hs ‘ended
20,000 res-do. not include. enmlngsmt Monroe. Steel-x»

2141411 5 ) Products Corp.,” which .are -not -consolf-....

5,'462:'971 . .dated but reported- sapnrately, ‘but’ do ' inchide

3435 527
3 35

Net " income:’ $86,5 " $82,782° 31 223,006
Dividends uppllcnble to pre(erred sbock - 356,53 356,532 -
~V, 162, p. :

Ma:or Car. Corp.—Reglstrar Appointed—

The 'Chemical Bank & Trust -Co., ‘New: York, N.' Y.,
appointed registrar for the- cnpltal stock. —V. 161, p. 1883,

Majestic Radio & Televlslon Corp.-Reglsters W:th
SE

rias been

The corporutlon has. reglstered :300 000 shares of. convertlhle prefen-ed
stock-(par-$5) with the SEC.." The: price to:the public is" $5 per ‘share; -
and the underwriting ‘group is headed by Kobbe, Gearhart & Co., Inc..

nd: Newburger: & Hano, . .

o Of the prgceeds not more. than- $300,000- will he applied: to_ partial
payment “of ‘the' cost of land and . construction of a new -plant.at
.Elgin; JII.  The balance.will be added to. working capital, to be spent
within- the next six. months- for ‘inventory. nnd purchase of ‘parts fo
clvlllnn rndio recdvers V. 162, p. 137,

‘Manati Sugar. (30. (& Subs.)—-Axmual Reporb—
CONSOLIDATED-INCOME ACCOUNT !
‘1944 © . 1943 11942

; 64,858- 330,369 - 371,116
1$5,083,509- /$5,09%,099 .$2,876,909 °$3,244.008

-7 544,878 - 1,405226- - 125,749 1,411,627

80,996 ' 87754 . ..34,553. - 45485
27,581 - 27987 . 21,202 22,137

-$5,736,964-.$6,614,067 > $3,058,413: $4,723,257 -
4,920,459 - 4,872,365 - - 2,749,886 . 3,260,054 -

”ls 505: - 31,74: 70§ 'ngg.ggg‘ -sr&sg,ggi
Int. and:disc. eatn,-o. 39,770 724,70 ,686.

Add. inc. fr: prev.-crop . . _158 032~ 32 063 - 126 03 1568
« Reduct..in-res. for ‘eur. A RN 6500

‘exch. © diffe:
-$332,338 7 B1, 573 355
2I6.005 .- 218, 70‘

22 799
33,547 .
1,164 -

‘Years Ended June 30—
Production (bags)...-
Sugar sales f.0.b. basis. '
Molasses sales (invert& :

blackstrap) "~ y: :
Revenue -of i-‘errocnrril {

de Tunas, S. A:_

Jscellaneous “‘imcome-- -

bt 107 | o S YECOR SN Y
Oper. cxp. f.0.b. basis.

Opersting profit

S $618,703. ‘$1,798,469. -
189,323 1 /214,571 -

ip. - !
.retired,. Siin Resl P a2 _'. Crl,554 -
. Prov:-for- doubtlnl ncct i ug0, 0 %t 445 T - ;gg 3

’rotal proﬂt

.., Atcounts. ‘written: off._ . - --.:
'?rtor .years’ rental-and.

182,459 164,029+ 4
1$64,853 81,148,116 .
192,899 Vol

Allow for -depr. .of plt 3
and mMpment

Prpm.
8pec. cr. to pkot.

L. 179,608 . . 184450
' $612,438-'$1,068,807. -
69,104 o © 7,010 -

3681 542 - Sl 375,817 -
124,000 - 337,760 -

5 u,ono .

x loss 2

3107,726 ‘$1,148,116.

e 1.8 15 ;
[Erofit 12330 213574

Ptov, for. Cuban pro( tnx ¥
Prov. for U, 8. declared ' -
"value exc. profits, tax

.

; D&vldend payable; -12¢ & share....

ianslance u( developmentand :tool 1xpendltu:es
Vi
Post-war reluud of excess profits taxes . ...\
Machinery, ‘equip;; léasehold: improvements, etc;‘
Patents “and trademarks:..

Deferred-.charges:

Total::
- ‘LIABILITIES—
Current; ‘liabilities
Reserye for conti
Capital stock
Capitll and' enrned surplus_-_;.‘--'._

381,420
= 116, 053 '

126,090
©17,172
*..285,798
590,494 -~ - 673,171
1o S0 Ly
154,815 111 29,7110

' $8,341,5497 $9,451,329

$5,975,235."'$17,503,365 .
350,000 50,000
/1 416,781
1,599,533

416,779
1,181,185 "

Masonite Corp.—Expansxon Outlay Approved—- R
iThe- directors on; Oct:~3- approved an outlay .of ‘over:$,000, 000 for :
expanding facilities~ of ‘thé. company’'s plant..at, Laurel,: Mlss' The
addition: will.make possible a 307 increase in' product!on of Mnsonlte
;;;gdwoods, lccordlng to. M P;: McCullouxh Presldent-——v 16 o 2

Massachusetts Investors Second Fund, Inc.——Earnings“
:3.Months Ended Aug. 31- L1945 U 1944 1943.
Income- . * 3125.714— ¥ 3123,305 i
12,388 .. . 11,858
6,488

8105‘,159

movlslox} ror Federal iricome-

““Net | $113,326
“Exclusive of proms or losses on securities,

“BTATEMENT OF NET. A8S TB AU 31 1945\ tha s 1
i L E G R

‘Becurlties, ‘4t market q"nh"nhv b ;12 180 660
!Cash; on demand .d ; b i 508,711
Dividends~ and ~interest ' receivuble . & 67,539
Recelvnble for capltal stock sold, in, procass.o dellvery.- 1,229,

Total . vsie','zsév,uo,
‘LIABILITIES— - , ! .
Aecrued fomt ey b

Accrued Federal i taxs. ...

$94,432+-
1

- Other” taxés ‘acerued

‘Payable to broker for securities ‘purchssed not *yet recetvcd
“Payablefor capital stock.. reacquired, not “yet: recelvcd_----

: 113 453
Total -

PR ’ :152.639‘
Net- assets  (based on ¢arrying securities at market quota« " Laan o
" tatfonsj—Equivalent “to' $13.33 per’share for.- 945,4371/1 G )
sshares of $1 par: capital stock. (exclusive:.of :342,953%5 iz ;
_shares in treusuryi outstanding at® Aug. 31, 1945 812 605,501
% “*Average- oost ss 523 212 icost for Federal income ‘tax purposes, .
8,441,588,

NOTE—No provision-has. beeri made for I"edernl taxes on !ncome or

on Tealized:or. unrealized ‘gains on..securities -as- the.corporation now ' |

s 10 be.taxed as a “regulated investment :company’-for. 1945

Pt-ov rm- contmzencles. i

$95,396° < -$934,541
$0.22 $2.17-.
S#Pald’in’ respect of lands’ under explred Tease- renewed -and - modlﬁed
as 4 résult of a-decision: by the Supreme Court of.Cuba.’ tLoss, = - :
. CONSOLIDATED BALANCE SHEET JUNE 30 v !
'Ass e, 945 ¢ -~ 1944 1943 ¢
' Cash .in, banks. nnd‘ on, hand tl 633 441-$1,985,028 . 3760 864
{ 125 j ,000 © 72 ,000 g
Accounts  receivable. $171,544 - 96,310 31, 402
Afnounus pending’ o '7136,556 ° 106,706 ‘439 803
.. Est. amount receivable, Xor molasses 2V mwAR Y gl e R
‘deliv’d ‘to and on. hand for.acct. g » z A b
“of ‘buyets, less' est: salés exps....; .7 402,134 © “'691,285”‘ 4 123,2}4 g
Bal.cpending: on molasses.-contracts: - £ 100,516 7 ¢ oLl
Adv.-to colonos for cultivation: of. : : REMITE
crop 4 AL v 41,198 .. 46 674
Dep.. with. Cuban- Bugar. Stal;;{plnsé. ~ ,‘97’,’711. * 67 500
on hand,-sold.but not-s FETE i 4
T i 352,630, . 603,115 -
248,711 . 168 249+
-+.20,233 -

| Diater and suppl, an Bwnd, aL eést
3 M & B .'on and,, cos Pk

ntel' a is)1) 1831 o

+-23, 757~ 5 .;7,.172‘

= -5..000 1

Proﬂt for the: year. ; 351! 542 3984 057
: $1. $2.28

Acct.s. recelr not- cmena net,_-._ L »-15,352

" Invest. in membership in- N. Y, Cof-
fee & Sugar Exchange___..__._.

7 Maters and-suppl.-on-hand,.not: curr..

. Adv. -to .colonos. for ;plantings,. :tc

Administration. cane~z_, __

Work..animals and. livestock.

Sinking fund . <for- 20-year 4% -skg.

. Propertyyand -plant_
'Deferred chntzes -

3,000 'i !, 3,000
- 166,415,
532,959,

5464804
- B5.042° |, -4T.164.
_.ss,sax,su $9,873,265°: $8,275,582 . -

+ 62,451, »

Total %

|t|zed for PBRASER
p./fraser.stioisfed.oig/

-~ were: Taassigned :to peacetime- jobs, an ‘inventory . of pnrts ln pmcesa
i ._t;ken cand ‘thé .removal ‘of .cot- machinery "started:: -

nnd subsequeat- years ‘and ‘to distribute each year all of the- taxable
income (including. realized net:gains: on: securities less: any oppllcable»
-net - capital. loss carry-over. -which,  at- Dec, 31,' 1944, amounted-'to.
$1,046,938), .in which case, under. .tax regulations’ now. in. cltect no :
Federat dncome taxes-will' be Ancurred.. —V 162 P '183

- Mathieson Alkali--Works: (lne.)-—-Expansxon of: Facxl-,
ities—

-A new: plant ‘which ‘will. double: the ohtput of ‘sodium ‘chlorite ‘is
"now being.added to the corporation’s Niagara:Falls, -N., X.,: production
< facilittes, .according. to .George- W. . Dolan, . Président. Constructlon.
cost -of  the new bullding  is “estimated 'at $35, 000 nnd its t.otnl cost
at-about. $323,000. :

. The new: plant. is ‘badly needed, Mr. Dolan sald; s present’ produc-'

< thort cupicny is' far “below the dem\nd for: sodlum cmome ——V 162

p..783.

i.* MeCrory ‘Stores Corp. ——Septembet Sales Dropped 12%

1945-~Month==1944" . - 1945—9:M0s,~=1944
- $5,126,013 -$5,827,294 $47 ,973,644 -$47,685, 4991
, The company. operated, 201 storés in Beptemher 1945 as-against. 202 .-
ln the. same manth -l.st year-v. 162, p.. 1286.

i (The). Menxcl"Co.—Reconverts P]ant—- N
“Thé ‘company _afinoUnces ~that “imiediatély following cancellatlon

" Perlod. End. Sept, 30—
Bolas

LR

~ by the Quartermaster-General-of unfilled: ordetrformy cotg, .all.

workers in: the ‘Louisville-(Xy:) - 1um1ture~plant ‘engaged on ' this work-

* The:plant i8-one of the" two- big: Louisville 'factories: this complnr
ls uslng for’ its post-war:furniture: program rwhich .includes: large-'
scale ' manuidcture. and “sale diréct *to-Tetall: stdreés of & nationally’
sdvertised: liierof ‘brandeg- *hedroom- Iumltun. Vil =

s oral Hoim «  $8,341,549. $9451,329
~V. 160 D. 2zgs.w. T : FAARAN

-5,514 .

*-—v 1625 p; 676.

ividends: frmhr the-latter =«
concem,durmg the: respecuve .perlods —V. 162, p: BB 20 A Rl ]

‘- Mississippi-Power Co.-—Eammgs-—» P e

Period End-Aug. 31-< '1943—-Month-—-1944 - - 1945—~12 Mos u-xsu
*.Gross “revenue ... ©$522,908 .. 8507,373 :$6,071,659 . 85,772,314 |
Operating .expenses «i 216,291 .- 304,656 £ 3.259918 ik
Prov. for’ depreciation. 39,250 37,750 . ,000 -
Prov.’ for taxes: © 192,787 - - 96,057 **1,190,080

-8870,315

874,578 $68,910
122,886 19,977 275,208 .
5 $505,017 .-+

:$91,692." 1 $48,93% .
;' 710'049 20,693 /248,316 |
- 346,701 - .

| -$28,239

1,571,479

‘ .$9H,621 3
-+ 225,952

:$685,669
163,168

- $522,501

'Gross..income: _ ...

In and - other deducts

. Balnnee oy
—V.: 162, p. 1286

: Mississippi. Power. & leht Co.——Earni.ngs—;

‘Period End:-Aug. 31— * 1945——Mon1h—\194f ! 194512 Mos,<-1944
Operating- revenues * 1 $798,691-- $770,292 810 949,898 t10.383 837 %
‘Operating: expenses *+453,8897 ' 428,436 * 5,825,212 <
Federal:-taxes. 158, 093 1 116/601 - -1,392,543 ©
‘Other taxes 158,820 44,037 936,119 . X
Prop. rrtlr Tes, approp.: » 61,000 +61,000; 732,000 827000

N t oper revenues-_ $(§9.’789 5120 216 ° &’2 264,024 ’l 601, 280
Other ‘income Rl 1, 7. .-920... .. 10,903 5'736.

871,060 £ 5$131,138. $2,274,027+-$1,606,994

31,250 '-62500.: - 475,000 - 766,667 |
28,040 ' 27457 ' . 369.991- - 238,839 -
.‘r"?°ﬂl' ; 1OY3,308 55 Lot

‘31?4273' g3, 31 433 2%‘ ’ fSBO‘l 488

Gross .income’
Int. on mtge, bonds
Other int. & deducts...
" Int. chgd. to constr.._

Net: income . ...l . - 831, lak

‘Monsante Chemical Co.—New. Peak, Sales Seen-—-n’ bt

The -company’s. sales.this: year are -expected ‘to. exceed-the: récard N
\rolumoc og 187 oooooo showu 1n~ 1944 W ML Rand, - President,- ntM.ed i,
[} B

While labor troubles huve been expeximced both In; itscawn. pla.nts~
snd ‘{n"customers'. factories; the: g3in. af 23%. in. sales during the first
.slx months, {3 expected 'to_boost volume' to & new peak, hé indicated: . s

~Within- a-few .years,- he" forecast, “sales” several “times ‘greater than . «_:
the wartime’ peak will be:attained, A $48; 400000 ‘Post-war. .expansion | i
.program- wns announced ‘a’ few: weeks - 280, “In '1844 alone, the’ coma
‘.pany.introduced 92:new ‘chemicals and:it.has some, €00. basic-produets .
--altogether. i Thexcompany..has few ‘reconversion- problems, as"its ‘war
products werevhuicnlly Ithe same ag those made‘ dnv 'peucethne Mr. -
Rand. stated, i

‘Monsanto -is- one- of ; the - natlon's lstgest‘pmduccrs M'nspmrp, ‘the -,
sulm drugs; saccharine and, DDT, ° Other -leeding-items: includeé chemt~ 3

-50ap;. -such- basic’ chemicals . as - sulphuric: 'mcid, : mbber,‘ 'texma

ch.emlcals nnd many- types- ot plasotcs —v 162 P 1516 L

Montana Power Co.—-Earnings— %

Perlod End. Aug 31— ulM.’)o—Month—l!yQ»'
/1Operating “revenues -$1,301;157- : $1,644,682
Operating. expenses .401,290. .. . 439,388
Federal -taxes 308,961 451,316
Other taxes . ‘128,949 . ...131;,597
‘Prop. rem‘. nnd deplct. 5
125,000 Tt 161230

1945——-125&0!—— 944 .
}19 012,791 $21,918,872 7 ..
976,857 6,128,276 : i _
3 4:525.086 i '5.521,023" b
~ 1,564,228 - '1,623 693 +

S 1692457, 72,051,263 - -
T Basp i
R

:&mzsz *$6,594,615 5 .
19.’! 112 .. ;" 100,0' o

+$6,437,374 . $6, ss*,sas
1,770,127.. " 1,834,404
95 629,49,

res.” appr
ﬂmort of llmited -term

investments .. )
~Amort, of -elettric plant " :

acquis, adjusts.. ..ol - ’1849 J S5
''$327,056 ° 3450.141‘
- -24,493 5,557 -

-.'$351,549- ' "$455,698
; 419 " 151,607

| 144,325 °1 - 44325°
I OrI45Ty 5824

g 3!'76.584 8254 142

Net: o;ier, frevenhes
other lncome, (net_)-.

Gross. income.—_
Int. on mtge: bon
Int. ‘on ‘debentures__
Other:* Int." & deduc!

Net lncome 33 991 ,093 " 84, 230,326

~V.:162,: p. 1516.

72 Montgemery;: Ward & o, lnc.—-—September Sales—-
++ Perlod End. Sept. 30—

1945—Month-1 944 1945—8 | Mos. --1944
8 - 8.
4 55 173 586 63.686 378 414 140, 057 396 193 984

=y Morris Plan Corp. of: Amerlc»—Common Stock- Rights wrd
and Proposed Marger Plan With Industrial Finance Corp.- .|
: common : stockholders jof* ‘this - comomMmL are being _offered. -rights 2
to.- purchase additional. Moms Plan Corp,, common _stock. at. u~per- 4
~share in-the Tatlo- of 1% shares for each thare held and stockholders
of » Industrial . Finance Corp.. -are being offered the :right: to* puy-
Morris Plan Corp.:-common ‘stock at-$8- per share on: thé> basis- of
~18Y; . shares. ‘lor each share of 7% preferred stock and .4/10- shems® .-
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+ each share of common stock held, aceording to a letter mailed
{:;r American General Corp,, owner of the stock. The offer is being
de in accordance
lz:ne'i'ican General Corp.. purchased 937,500 shares of common  stock
of The Morris Plan Corp. at $8 & share last August. Offered 1o
holGers of record Oct. 10, the rights expire with the close of business
t. 30.* ; e
i o":Each company ‘will hold a stockholders'iemeetmg on Oct. 30 to
. consider a proposal to merge the companies.
:h: merger agreement, holders of Industrial Finance Corp. ,p’ef:“;’d
are to receive 12% shares of Morris Plan Corp, common stoc! (t)x'
each snare held and. holders ‘of - Industrial Finance common are g
receive one quarter share of Mg:‘g‘is l;lan Corp. ect.';mmon for 'eac
hare held. The merger is conditional upon ass { ¢
;r:r:) holders of 90% ‘of the 7% preferred stock of ;ﬁdustrla! Pinanc_e
Corp. G ol ¢
innl;is b
. in- - Jetter:
entirely of - common  stock of The  Morris Plan Corp. of Amerim:é
“The . continued. corporate ‘existence of Industrial Finance. Corp.
felt to be no longer justified; and the expenditure of time
required --to maintain : Industrial - Finance Corp.—~which no longer
holds a controlling interest in. The Morris Plan Corp. of America—
should be eliminated.”~V. 162, p, 1516.

Mount Hope Bridge Corp.—Partial Redemption—

The corporation has called for redemption on Dec.
of - first .mortgage 5% bonds at 102 and interest.
made -at the Rhode Island Hospital Trust. Co.,

commenting oxi thc’merger. Arthur °J. Morris, Chairman, states

Payment will be
trustee, 15 West~

- minster St;, Providence, R. L, or at the Commercial National Bank &

&

.o 19
3 2% collateral trust serial notes...__.

";f//fraser.stlouisfed.org/

Trust Co., New York, N. Y.—V. 161, p. 210, .

‘Mueller Brass Co.—Earnings—
Period End. Aug, 31— 19453 Mos.~—1944
Net before taxes 8421167 = 8922,815
Fed. inc. & excess prof.
656,547

#5 324,877
$196,290 ~ $266,268
$0,74 $1.00

1945-—9 Mos.—1944
$2,668,000 $2,704,547

1,919,000 1,918,000
$749,000
$2.82

Net. income
Earnings. per share..-.
—V. 162, p. 138.

(G. C.) Murphy Co.—September Sales Up 9.24%—
Period End, Sept. 50— ' ' 1945—Month—1844 - - 19459 Mos.—1944
Sales 2 $6,761,902 " $7,065,670 $64,964,940 $59,470,344

The company in September had 208 stores in operation, as compared
with 207 in the corresponding month last year~V. 162, p. 1286.

Murray Corp, of America—Registrar Appointed—
The Manufacturers Trust Co., New York, has been appointed New
York  Registrar for the mnew’ issue. of cumulative preferred  stock of
$50 par value—V, 162, p. 1516. : oo 2
Muskogee Company — Bonds Offered—Drexel & Co.,
head a groud of -underwriters which on Oct. 10 offered
$2,000,000 414 % collateral trust sinking fund bonds, dat_ed
. Oct, 1, 1945 and due Oct. 1, 1970. The bonds are offered
at 100 and accrued interest. - o o
“The ‘bonds ‘will have the %enefit' of a sinking fund sufficient to
redeemn $100,000 annually beginning in 1951, whichh will retire the -
issue by maturity.  Bonds are to bé subject to” redemption for sinking
fund on Oct, 1 of each year commencing Oct, 1, 1851, at the principal
* amount thereof and accrued interest thereon fo- the date of redemp~
. tion and a premium, beginning at 2% in 1951 and declining to ¥s %
in' 1967, and mone thereafter, : N Ly R
The bonds are also to be subject to redemption at the’ option, of the
company (otherwise,than through. the .operation of the sinking fund)
es a whole on any date and-in part’on any-interest payment date, at
the -principal - amount thereof and accrued interest thereon to. the
* date of redemption, and a premium on the principal amount thereof
ranging from 5% if the redemption date is on or before Sept. 30, 1950,
" to Y% if the redemption date is onor before Scpt. 30, 1968, and
without premium if the redemption date is thereafter,
* " The indenture of the bonds provides that the company will assume -
payment, of the Pennsylvania personal property tax up to five mills,

‘ Sale of $500,000 2% Collateral Trust Serial Notes Pri- .
vately—Contemporaneously with the public offering of
the sinking fund bonds the company. proposes to sell
privately at par and interest, $500,000 2% collateral
trust serial notes.

PURPOSE—The proceeds ($1,955,000) - to be- received by the com-
pany from the sale of the sinking fund bonds will. provide funds ' for
the redemplion on Dec. 1 of 28,502 shares of 6% cumulative (8100 par) -
preferred stock at $105 plus dividends ($1.50 per share) to Dec. 1,
1945, the aggregate cost of which will be $3,035,463. The .additional
$1,080,463 required for this redemption will ‘be supplied (a) $497,500
from the sale of the scriel notes; (b) $582,963 from the company’s
treasury..:. « 3 3 T % g

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING . *

Authorized Outstanding .

$2,000,000 $2,000,000°
500,000 500,000 t
Common stock ($10 par).. 300,000 £hs, #202,182 shs, .-
*Including 38,250 shares owned by ‘company’'s’subsidiary, Midland
Valley RR., and pledged as securily for its first mortgage bonds and :
aedjustrent mortgage bonds;-93 shares owned by Sebastian County
Coal & Mining Co., a wholly-owned subsidiary of Midland. ' 5
‘BUSINESS ‘AND PROPERTIES—Company for approximately the past
20_years has been primarily engaged in the acquisition and holding of *
majority interests in the voting securities of operating railroad corpo= *
rations. The major investments of the company now consist and have “
without material variation ‘during the past five years consisted of
holdings in excess of 95% of the total number- of outstanding® shares
;rlllltljlsep:;? lcm;i Qon-:stsesxét;ble) %X t;toek oIl the railroad companies,
v al stock outstandigg and:the portion and- percentage of t
~whole heid by the company is lndlcatedp a5 follows p ‘ge L. 2

Shares * Held by Muskogee Co. -
Outstand’g No. of Shares. % Held ;

89.25% °
90.87%
98.73%
99.26%

94.04%
100.00 %

4% col‘l,_ trust sinking fund bonds,
70

*Kansas Oklahoma & Gulf Ry, Co.?
Pfd., series A ($100 par).. e
‘Pfd., series B ($100 par)..

Pfd., series C ($100 par)
-Pfd.,-stock ($100 par)z
Midland Valley RR.:
-Preferred stock ($50 par)
; Common stock ($50 par
Olga. City-Ade-Atoka Ry.
‘Common stock (31 € . .o
Py il L (8100 par) 16,000 '99.95“«’«:
-Cg:mon stock ($100 par) 4,528 © ' 4,528 100.00% -
*Kansas Oklahoma & Gulf Ry. Co, has no outstanding common st
. Co, t ock.
;z%oescnot tlgclude 145 shares held in the treasury othidland Valfey
2R 0. #Does not include 20 shares owned by Sebastian County
_o;h&-, Mining Co., a wholly-owned subsidiary of Midland.. £
e major source of income to.the Muskogee of -
dividends received from the Kansas Okmhmggeicgir‘rxxlp‘argy.consishs o

EARNINGS FOR CALENDAR YEARS

Total Total

Income - Expenses

$£529,130 ... $72,161
81,472
81,470
86,136°
82,400
81,653
79,428
92,473,
¥19,789

26,117 °

179,985 -

175,225.
80,130

80,130
15,992

Net
Income

1 $456,969

431,231

. 303,849

494,320
399,016 -

480,178

Years End. Dec. 31—
1936 : 2 S
1937
1938
1939

502.955
1945 (6 months) 266,

ot s oy ZS0BL 25583 2601499
Pennsylvania franchise. tax for. prior §'e§rs.'3,3°f excess. provislon, Jor

»

‘with- the terms of an--agreement under which

Under the terms of -

being - received . Elkins, Morris & CO.n-

“The assets of Industrial Finance Corp. consist almost

and money, ’

15, next, $80,000.

$786,547
$2.96

,, Overprovision for prior years..

.. 3Chgs."

. Other “income. (net)-

367,825,

Maximum- annual interest charges upon the sinking fund bonds now

offered and the serial notes, without giving -consideration ' to serjal

payments at maturity, the application of the sinkirg fund or possible

redemptions, Wwill aggregate $100,000. .

UNDERWRITERS--The names of the several underwriters and the

principal amount of bonds to be purchased by each are as follows:
Drexel & Co. ..2.$300,000 Grfgxbery, Marache &
r
w. H.
Buckley , Brothers . €o,
Butcher & Sherrerd Yarnal
- Co. Jenks, Kirkla)
150,000 ° .
' BECURIY—-The bond
trustee . of the capital stock of Kansas Oklahoma
$100), as follows: o T
25.270 shares preferred stock, series A, of a total of 28,311 shares
outstanding. : 4 5
2,560 -shares
outstanding, i
56,726 shares preferred stock, series C, of a total of- 57,454 shares

preferred stock, series ‘B, of a total of 2,817 shares

"outstanding.

25,926 shares preferred stock of a total of 27,000 shares outstanding,
including 883 shares held in the treasury of the company for con-
version, * :

The stock pledged will constitute more than 95% of the total number
of outstanding shares of capital stock, and more than 89% of the out-
standing: stock of each class, of
p. 1395. a

National Battery Co. (& Subs.y—Annual Report—

Years Ended April 30— 1945 1944 1943
Gross profit-from oper.,-less selling, -

admin. and general expenses.... $2,844,326
Int. & royalties & sundry income.. 4,475 18,178

Total income $2,848,802
Interest paid _. 21,819
Priotr ‘years reneg =
Sundry deductions
*Federal taxes on income..

£2,882,018 $2,069,408
5,972 2,652
s 21,432
20,573 10,428
1,947,894 1,984,057
Crg,779 Cr2,559
58,232
15,778

Emergency facilities abandoned

State income t8XeS...-vocmmmemme

Prov, for adjusts. of war contracts
and contingencies

20,368

44,370 100,000

$710,123

86
234,643

$6.05

Net profit
Cash dividends declared:

On preferred stock

On common stock_.
Earnings per share on 117,335 com.

shares

»After deducting post-war refunds, etc,

CONSOLIDATED BALANCE SHEET, APRIL 30, 1945

ASSETS—Cash, $1,583,370; U. S. Treasury note-——series H—at cost
and accrued interest, $100,365;
(after reserves of $171,168), $1,790,055; inventories—at lower of
cost (first-in, first-out principle) or replacement market, $3,640,727;
products on long-term rental—at cost (after amortization of $169,950),
§50,347; amounts retained on government contract guarantees—contra,
$500,463; cash surrender value of life insurance, $21,316; accounts
receivable from employees and officers, $9,882; sundry accounts and
claims receivable (after reserves of $15,801), $29,548; post-war refund
of excess profits taxes,” $337,353; property, plant and equipment
(after reserves for depreciation of $822,025, and reserves for amor-

$748,915 $742,320

234,639 234,639

$6.38 $6.32

tization of $196,832),” $1,820,242; deferred charges, $108,371; total, .

$9,992,038.

I{ABILITIES—,«Acpoum;s payable, $1,754,004; accrued expenses, $154;-
924" Fedéral and State taxes on income, $2,195,984; treserves for
amounts. retained on contract guarantees—contra, $500,463; reserves
for repairs. and replacements on rental batteries, $5,035; reserves
for product guarantees and contingencies, $400,000; common stock of
np pat value. (issued and outstanding 117,347 shares), $1,138,681;

capital surplus, $98,437; earned surplus, $3,745,334; less 27.41 shares'

of common stock in treasury (at cost), Dr$822; total] $9,992,038.

.NOTE—Of these reserves; the amount of $500,463 is taxable when
the corresponding rétained amount is released. The remainder of
the reserves ($405,035) has been accumulatéd from charges to profit
and loss in the current and prior- years, and any portion'$hereof
which may be returned to surplus or income will not be taxable.
—V. 162, p. 1643.

NOTE—=For mechanical reasons it is not always
possible to:arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

' National Supply Co.—Secondary *Offering—Lehman

Bros. on Oct. 4 made a secondary distribution of 136,020
shares common stock. (par $10) at $18 a share. . Con-
cession to-dealers was 60 cents a share. The offering
was quickly oversubscribed.—V. 162, p. 1644.

:New England Gas & Electric AsSociation — Weekly -

Output—’

For the week-ended Oct. 5, this Association reports electric output -

of 12,848,964 kwh. This is anincrease of 629,357 kwh. or 5.15%
above production of 12,219,607 kwh. for the cog‘responding week a

‘ yéar ‘ago.

Gas output is reported at 123,390,000 cubic feet, an increase of

974,000 cubic feet, or 0.80% above production of 122,416,000 cubic feet ,

in the corresponding week a year ago.

. Electric Output Higher in Septeﬁbef—Gés ‘Pr‘pduction :

Off—: :

For the month ended Sept. 30, 1945, the Association. reports electric
output of 52,876,461 kwh, This is an increase of 2,503,102 kwh., or
4:97% - above production of 50,373,269 kwh. for the corresponding
month .a year ago.

Gas_ output for September, 1945,
feet, a decrease of 21,490,000 cubic feet, or 4.49% below production

of '478,877,000- cubic -feet in_the corresponding’ month a year ago.—

V. 162, p. 1644.

“New Orleans Public Service Inc.—Earnings— P
“Period End. July 31— . 1945—Month—1944 ' 1945—12 Mos.—1944
Operating . revenues ... $2,568,993  $2,521,310 $30,298,125 §29,723,652
Operating expenses “ 1,177,227 1,226,896 13,888,811
Federal ;taxes 551,654 . Cr648,000 . 5,798,518
Other taxes - 264,808 = 240,455 3,195,954

in “lieu .
8 : 1,130,000 167,000
294,500 294,500 .. 3,534,000

taxes

Prop. retir, res, approp.- 3,534,000
< o .

-$3,713,842 . $3,637,127

‘Net oper. revenues.. ' $280,714 $277,459

" Gross: income

Int. on mtge. bonds___
Other int. & deducts._.
Int. chgd. to constr.._

$280,714 $277,459
146 ° 149,803
..28,299 15,912

$3,713,842
1,389,750
252,862 347,354

Cr16,985

Net income $163,269 - $111 $2,071,230. - 81,523,336
Dividends applicable to preferred stock 369,547 544,586
_*In connection with the redemption of bonds charges were made
to earned surplus in the aggregate amount of $1,589,601 representing

744

unamortized debt ‘discount. and expense, and call premium on the-
bonds redeemed, which charges are proper deductions in the year:
Accordingly,’ there .
< has been included as an.operating.revenug.deduction .in.the-above:

1944 for Federal and State income. tax purposes.

$150,000" -

“are fo-be secured by the pledge with the
& G)xl( Ry. (par 3

Kansas Oklahoma & Gulf Ry.~V. 162,

$2,863,840 82,004,794
64,614

contracts and accounts receivable .

is reported 'as 457,387,000 - cubic -

13,817,495
4,543,400 °
;3,061,630 -

1,130,000

14,582

$3,651,709 -
1,798,004

statement, amounts described as' “charges in lieu of income taxes,”
representing the estimated reduction in such taxes resulting from the
aforementioned charges to earned “surplus.  Such amount -has been
credited to earned surplus~-V. 162, p.:1287. - y :

in Excess of a Year Ago—.

J. E.'Harrell, President, in a stat t sent to stockholders with
their dividends, payable Sept, 29 at the rate of $1.50 per share, said: °
“The volume of business is still considerably above the same period
last year, and the end of the war has caused no reduction in the *

number of calls being handled.

““Our greatest problem now is to take care of the large group of
applicants who are waiting for:service.' The number waiting on Bept.
1 was.119,222; . notwithstanding we had 26,400 more telephones . in
service than we had on Jan. 1.

“Completion of many of the orders has been delayed because of :
lack of telephone instruments. The Western Electric. Co., our source
of supply, is |now 'manufacturing telephone instruments at a rate
that is mcreasing each month, 'Judging by the number of instruments
we are receiving now, we are quite sure that by the first of the year
every order for main station service that is held ‘solely because of
lack of an instrument will be completed. ; ;

“A large number of our held orders are caused by shortages in other i
types of equipment, and definite completion dates cannot be assigned
in all cases. This is due to the fact that the manufacture and -
installation of new central office ‘equipment and the placing of new
wire and cable present a more serious problem.—V. 162, p. 1287,

New England Telephone & Telegraph Co.—Business

New York Telephone Co.—Earnings—
Period End, Aug. 31— 1945—Month~-1944
$

$
22,346,597
© 30,238

22,316,361
13,870,883
5,875,105

1945—38 Mos.—1944
. $

8 i
195,348,144 177,092,686
236,748 220,456
e 2
195,111,396 176,812,230
120,932,472 107,618,480
51,953,480 48,034,410

22,225,444 21,159,340
18,513,484 17,868,922

Operating revenues ___

24,863,101
Uncollectible oper. rev,

44,249

Oberating revenues.__.
Operating expenses
Operating taxes

24,818,852
16,055,072
5,494,891

- 2,570,373
2,128,698

Net oper. income____
Net income
—V. 162, p. 1644.

(J. J.) Newberry

Period End. Sept. 30—
Sa{;!

3,268,889
2,086,123

Co.—September Sales— .

1945--Month--1944 1945—9 Mos.—1944
$7,600,073 $7,592,715 $67,496,917 $63,508,550

Niagara Hudson Power Corp.—Par Value‘ Reduced—

The corporation on Oct. 5 filed with the SEC a declaration under the
Holding Company Act providing for a reduction in the par value of its
common stoeck from $10 to §1 per share. “This action,” Earle J.
Machold, President, stated, “is taken in pursuance of the company’s
annou it in the a ded plan for the reorganization of Buffalo,
Niagara & Eastern Power Corp.,, & Niagara Hudson subsidiary, that
Niagafra Hudson would undertake to reduce its common capital to pro=
vide for the resumption of payment of preferred dividends.”'—V. 162, ,
P. 1644,

‘Niagara Lbcknort & Ontario Power Corp. — To Con~
solidate—See Buffalo Niagara & Eastern Power Corp.—
V. 162, p. 990. 1

‘North Texas Co. (& Subs.)—Earnings—.
(Includes operations of Texas Motorcoaches, Inc., through
- May 28, 1945) )
1945--Month—1944.
$307,997 $383,263
228,886 259,143
14,000 20,100
27,200 56,800 -

Cr13,900
20,920

Period End. July 31—
Operating - revenues ...
Oper. rev. deductions..
Fed. normal and surtax
Fed. excess profits tax_
Savings from filing of

consolidated tax .-
Depreciation

1945—12 Mos.—1944
$4,337,480 $4,389,370
3,144,304 2,993,799
209,971 271,164
461,700 538,139

C€r5,200
18,667 .

Cr84,800
236,576

Cr66,100
221,514

$369,727 .$424,252
9,455 8,771

$379,183  $433,023
4,362 37,537

$374,821 $395,487
220,325 92,536

.Operating income ... $30,891

$33,752
Other income (net)--- 1,272 832

Gross income

$32,163 $34,585
Interest, etc, —ocemee—- 249 421

Net income .- $31,914 $34,163
Dividends declared on capital stock

—V. 162, p. 1517,

Northwestern Bell Telephone Co.—Earnings—

_Period End. Aug. 31—  1945—Month—1944 ° 1945-—8 Mos.—1944
Operating revenues ... $5,364,413 $4,987,577 $41,141,142 $37,487,112
Uncollectible oper, rev. 7,065 8,6 50,414 31,808

Operating revenues... $5,357,348 $4,9’78,809 $41,090,728 $37,449,304
Operating expenses . . 3,569,535 . 3,210,716 = 26,627,020 24,984,878 -
Operating taxes _-. 1,187,883 1,171,957 9,536,958 8,054,019

$599,930
573,681

Net oper. income..._.
Net income ._..._.__. es——
—V, 162, p. 1288. -

$596,136 $4,926,750 $4,500,407
556,007 ' 4,580,952 4,059,429

Ohio Associated Telephone Co.—Earnings—
‘Peﬂqd End. Aug. 31— 1945-~—Month—1944 1945—8 Mos.—1944
Operating revenues ._. - $108,279  $101,849  $847,781  $806,385
U_ncolle(_:tible oper. rev. 128 123 1,029 989 .

$846,752
499,729
211,093

$135,930
90,419

$101,726
61,377
25,265

$805.396
467,270
213,028

$125,098 .
81,198

.Operating revenues..  $108,251
Operating expenses _.. .+ 66,009
Operating taxes _____. 23,656

$15,084

‘Net operating income
5 9,602

R ——
$18,586
Net income

: 13,149
—V. 162, p. 1268,

- Ohio Bell Telephone Co.—Earnings—
Period End. Aug. 31—  1945—Month—-1944 ~ 1945-—8 Mos.—1944

Operating revenues ... $6,602,83% $6,264,270 $52,069,696 847,648,467
Uncollectible oper. rev. 6,121 7,009 74,368 57,609

$6,586,701 $6,257,261 $51,£95,328 $47,590,858
4,139,821 - 3,691,830 - 31,204,629
© 1,651,146 1,746,347 14,056,228

$795,734 ° $819,084 $6,734,471
781,830 ' 800,904 6,521,461

bpernting _revenues_.
Operating expenses __.

Operating. taxes 131227432

Net operating income
Net income —e.eeeem
~=V.-162, p. 1288,

$6.544,397
6,313,422

Ohio Public Service Co.—Abandonment-—

‘The 'ICC on Sept. 25 ‘issued & certificate permitting abandonment
by the company of a portion of its line of railroad extending frons
the “village of Clay Center, southerly and easterly to- Violet, Danbury
Township, - approximately = 34.52  miles, in' Ottawa County, Ohio. ' A
similar application was granted by the Public Utilities Commission  of
Ohio by order dated Aug. 28, 1945. - : ¥

_The 'portion, of the system between Violet and Marblehead was
abandoned April 30,  1940. 7 e

The company has. been directed by the Securities and Exchange Com=
mission- to divest itself- of all railway operations, and has endeavored,
without success, to sell its entire line between Toledo and Violet to
the New York Central, Wheeling & Lake Erie, and Lakeside & Marble=-
head railroads. -~ Each of these lines connects with the segment sought
to be abandoned. The company:is of opinion that if the segment is
abandoned ' the - remainder “of . the system may be disposed ' of upon
reasonable terms.—V. 162, p. 452. bl

' (Continued.on page 1807)  ._. . _ il
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Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds o
week, Figures after decimal point represent one or more 32d of a point.

YEARLY

day. No mccount 1s taken of auch ssies in gomiputing

Stock and Bond Sales «» New York Stock Exchan
: WEEKLY £y

NOTIOE—Cash snd deferved delivery saies are dlsregarded In the day’s range, unless shey are the only transactions ot the

the range for the year.

ork Stock Exchange

n the New York Stock Exchange during the cu.rreut

Dafly Record of U. B. Bond Prices
Treasury
4%s, 1947-5
Total sales in $1,000 unite
3%s, 1946-56..._= {
‘Total sales in $1,000 units....
B8, 194649 e L
Total snles In $1,000 units_._...___
High
3%8, 1949-52 e ey LoW
1Close
Total sales in $1,000 uUnits e ...
38, 194648 e
Total sales in $1,00C urits...
35, 1951-55_._.
Ck
‘Total sales in $1,000 Units.meome
High
Low

Close
Total sales in $1,000 UNitS. v

2%8, 1955-60.ccmum o

2%s, 1948-51--___....--._..--.._
{Close
‘Total sales in. $1,000 unlt.n-___..
High
8%s, 1951-54... (I—— #7) ]
L Close
‘Total sales in $1,000 UnitSmereee .
o
] 956-59. W
s (Closs
Total sales in $1,000 units oo
Hign
8%s, 1958-63 Low
‘Totsal sales in $1,000 UnitS e
Higb
2%s, 1960-65--. Low
Close
Total sales in $1,000 unit8. e

High

2 b1 IS ——— 7}
s Close

Total sales in $1,000 unltu___‘_ﬁ;_-
2Ys, 1948....
{C
‘Total sales in $1,000 UDItS ceeen .

8%, 1949-53ccecmca-. : -_{

Total sales in $1,000 unitdee— .

{ High

2148, 1950-52. cceame e mmemad{ LOW
LClose

“Total sales in $1,000 units. e
High

25, 1952-54. Low
Close

‘Total sales in $1,000 units . .

25, 1956-58 &
Total sales in $1,000 unit8. oo

2%s, 1962-67.

Ci
‘Total sales in $1, 000 UDIES e e
( High
2%,8, 1963~ 1968.....-_.._____-_-{ Low
L Close
Total sales In $1,000 -unitsemme...
[ Hlxb
2%s, June, 1064-1969___..-{

lClou
Total sales in :1,ooo‘ units..
oy 196421969 e e
ik {mou
Total sales in 81.000 U8 s

2%s 1965-70. :
Tota] sales in $1,000 units

Oct.

Oct. 8 Oct.9 = Oct. 10 Oct. 11 Oct. 12 &

Daily @ecord of U. 8. Bond Prices

Lreasury
2%s8, 1966-71

Total sales in $1,000 units..
2%s, June 1967-72

Oct. 6 Oct. 8

101.17

101.17

101.17
1

Oct. 9

101.17

101.17
wl

100.28 ;

100‘28

00.28

Total sales in $1,000 units...

2%s,  Sept,,

2%s, 1951-53
(Close

Total sales in $1,000 units...
1 8%s, 1952-55_.._..

Total sales in $1,000 unlts-_-glf_sf
88, 1954-56._ . .. . . -
Total sales in 1,000 units.

2%s 1956-59
Total sales in $1,000 units_

2%s, 1959-62.

Total sales in $1,000 unlpn_. s
‘28, March 1948-50.
Totsl sales in'$1,000 unlta-
23, Dec. 1948-50..__._.___°.
Total s;les in $1,000 units.
25, June, 1949-1951._,.
'l‘otnl lsles in $1,000 units.
25, ‘Sept., 1949-1951

2s, Dec., 1949-1951
Total sales in $1,000 unlts_...l.(ilff.g
28, March, 1950-1952_.. .. i
Total sales in $1,000 units
28, Sept., 1950-1952......
Total sales in $1,000. units.._
38, 19561-1953 e e T w
Total sn‘les In $1,000 units.....

2. 1951-55__-—.-_.-----.--_..{
Total sales in $1,000 units

Total sales in $1,000 units....
28, Dec., 1952-64 .. 0

Total sales in $1,000 units.

1%s 1948 ot i b i i o 3
Close -
Total sales'in $1,000 unm......-..

High
1%8, 1950. ... Low:
Total sales in $1,000 units.....___.

Close

10117

Oct. 10

101.19

101.19

101.19
]

2101
101 ...
100.30

23Yz,

Oct, 11 .

Oct. 12 -

*0dd lot sales.. $Registered bond transaction,

NEW YORK STOCK RECORD

Monday Tuesd

Oct. 8

$ per share
*30 . 81
1137113
*81 837%

14% 15
*33

17Y%

39%2

29

48%

Saturday
Oct. 6
$ per share
81 81
®111+:113
*80
14%
33%
167
39
29
47%
#108 *108
8%

i o4 4%
513 52%
i e
8
'100‘/: '12?://'3
21% 2
1311/; 181% 183
18% 19% 20%
*31Y, 31% 31%

79
*1121,
*80
144,
33%
17%
*39%
29%
48
*107

7
4%
51%
63%

37
*100%
*21%

181
19%
31%

| LOW AN’D HIGH B'AVL! PRICES

Oct. 9
& per share

80

114
84
15Ys
331
17%
40
29
48%
13

%
41,

d Friday
Oct. 11 Oct. 12

$ per share & per share
79 82 :
#1122 114
86 86
15% -
33Y4

Sales for
the Week

Shares

- Oct. 10
§ per share
*79 8172
*112Y; 114
*83 86
15Y; 159
33% 33V,
17%
40
*29
14,100
9,200
25,300

49

*108

o £
4%

52
*62Y;

37
#100%2

STOCKS
' NEW YORK STOCK
EXCHANGE Lowest

Range Sinoce January 1
Highest
& per share
81 Oct 6
115 Jun 15
86 Oct 11
‘16Ys May 19
34% Bep 13
18. Oct 11
41 B8ep 4
37% May 19
51  Oct 10
120 July 10
8% Jun 21
5% Jun 11
80% Jun 21
68% Mar . 1
38% Oct 11
104 - May 28
22% Oct 5
185% Oct 2
20% May . 3
347 Mar 1

$ per: share
60Y Jan 22
111% Apr. 9
60 ~Jan 15
. 9% Jan 2
25%2 Apr 23
13%s Mar 26
32% Jan 24
22% Apr &
39%Jan 2
p8Ys Jan 22
6Yy Jan 2
2% Jan 24
34% Jan 22
66 Jan 23
. 28% Jan 24
91 ¢ Jan 11
13% Jan 2
153 % Mar 16
./15% Jan 2
27% Aug 21

Par

Ahbott Laboratories........_No par

4% preferred...... 100
Abraham & Straus........._ No par
ACF-Brill Motors Coa—e--- .
Acme Steel Co
Adams Express ...
Adams-Millis - Corp...._..
Address-Mutlgr Oorp___.

In

No_par .

Alabams & Vlcksburg RY.rane..100

Alaska" Juneau- Gold Mln..

Allegheny COID--cvomime A28 |
5% % pf A with $30 war. 100
$2.50 prior conv preferred-No par . -

Alghny Lud 8t1 Corp

Alleg & West Ry 6% gtd..

Allen Industries Inc. 1

Allied Chemlul & Dye......-No par

Allfed Kid CO.._.... ]

; Bnnge fo!

Year 19

Lowest
$ per share
521 Feb
108% Nov
47 - Jan

r Previous
44

Highest
'$ per share

8% Aug

10% Jan
26% Jan
19% Jan
37Y May

Aug

For footnotes see page 1783.
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Monday, October 15, 1945

. NEW YORK STOCK RECORD

1.

| Saturday.
Oct. 6

$ per share
35% - 36

51%

130 -,

33%

6%

48%

*22
*104%2 1057

Mondsy
Oct. 8
§ per share

35%
51%

1314 1

*33Y
6%
“47%

124%2 125

35%
8%
31%

61,
168%

22%
2312

*104Y%2

W AND HIGH SALE PRICES

Tuesday

Wednesday

Thirsdiy

35%

52%4
»132

33%

6
47%
124%2
35%

36%
53

32
33%
62

Oct. 9
$ per share

36%
53Y
134
33%
6Y2
47%

'125%

35%

78 80
31%° Sg
75 7
18% 18%2
. 547 547%

.37 31
1384, 139%2 -

144%2 145%
22Y2 22Y%

1057

-24%8
108%a
39%2
1%
17%
39
.. 5%
111%
309
104%
44

2
3,

39%
,61%
168%

47%

157
19'%
62%

*117Ya
17%

1 *110
22V

119%

9Ya
7Y
38%
3

5!
37%:

110%
40Ys
15%

29
10%
118Y%2

*5214
21%
16%
44,

8

4
*108%2

22%
23%
*104%2

24% -

108%
40%
7%
17%
39

5%
111%
31Ya
1047
45

62%
168%

47%

157Y2
19%
63%a"
119Y2"
17%
111
22%
119%2
9%
T1Ya
39%s
- 53
37%

110%

40Y4
16
Vs
29%
10%
118%2

87
110
13%%

2314
23Y;
105%

Oct. 10
$ per share

36
-+ 527
*133
#33Y
8%

30%
23%
37%
*18%
172
39
*311;
*52%

Oct, 11
36%
54

134

:33%
8%

- 36%2
53%

21%

24
#1062
4072
7%
17%

39

6'% |

o *111%

181
237%

.23 23
105%  *105 . 1057

$ per share

Pridiy
Oct. 12
‘. § per share

Sales for
thie Week

Shares
. 9,300

3o

iy

49,800
1,690
2,500
1;200
1,610
4,300

200

STOCKS .
NEW YORK STOCK '

“Atlas. Corp.

EXCHANGE
Par

Allied Btores: Corp
Allis-Chalmers' M{g. ...

8%cony preferred__. ...
merada Petroleum Corp-.-No par
Amter Agricultural Chemical-No pug

Am Chain & Cable InCac-..
5% .conv preferred..-.-.-----100

6% co

. American Home :Products.

American’ Ice_ iimmm e
8% non-cum preferred_.

“71% - preferred:
Amer Mach & F.ly C

¢ ¢ v40% Jan
©, 164% Jan

Preferred Z i -

Anerican Snuff. :
- 6% non-cum’ preferre
Amer Steel Foundries.

Am Sumatra Tobacco..
Amer Telep & Teleg Co.
American TobaCCO_i.u-

C class B....

6% preferred
Amer Type Foundries Inc_.-.-
American Viscose Corp--.

Preferred —.___..___
Amer Zipc Lead & Smelt...
85 prior conv preferred..
Ansconda: Copper Mining..
Anaconda Wire & Cable.
Anchor- Hock-Glass. Corp.
$4 preferred  Z_-

A P-W Paper Co InC..eee

Archer-Daniels-Midland:new-No par

Armour ‘& Co. of TIDOIS . cccmvn s )
$6 conv prior preferred..._.No 11:36

Artloom' Corp
Associated Dry Goods
6% 1st preferred
7% 2d preferred..
-Assoc Investment Co.
.. 5% preferred .-
“Atch Topeka & Santa Fe.
.. 5% preferred.———co.-
‘Atlantic Coast Line RR..
Atl G & W1 SS Lines...

~ 59 non-cum preferred
‘Atlantic Refining. 5

49 conv pref series A

6% . preferred-.
Atlas Powder-

Co.
Aviation Corp of Del (The)..----3

B

Baldwin Locomotive Wofks----..--IS
e & Oh : z 100

Ba {0
4% preferred__ .o ocemmmeaa——-100
Bangor & Aroosto0K..-—-_-.50
..Conv 5% preferred ..
Barber Asphalt COTrpoe———-
Barker Brothers__.

5% % . preferre

Beatrice Creamery.
. .$4.25 preferred_----

Beech-Nut Packing C
Belding-Heminway  ——iee----NO par
Bell Aireraft COrpeccmmem——aa-1
‘Bell & Howell CO.ooemieem. -10
4, %. preferred.-—m-———-——-100

-No par

100

Lowest

$ per share

20%2 Jan 24
38%s Jan 2
113% Jan
23 Jan

103

28: Jan
42%; Jan
20%:Jan
1692 Jan
- 15%-Aug
x41 '« Mar
129.  Sep
“10%2 Aug
89%2 Feb
183% Jan

110, Jan
1121, Mar
13% Jan .
+-18%s Jan
- 105% Apr
.. 30% Jan
3%-Jan

N
B =l

687 Jan
6% Jan
70" - Jan
‘9 - Jan
7% Jan
+-48Y2 Apr.
26" Jan

[y
wWworer

18%Jan
17% Jan
32 ' Aug.

[SErs X
Vo W RNNVEN

- 41Y2 Apr
153" ‘Feb’
‘27Y%; Jan

17% Jan
22%Jan’ -
41 Aug
128 Jan
29% Jan
157 Jan
65 < Jan
65Y3:Jan
145% Jan
- 13%2:Mar 27
43% Mar-27
116% Sep 13
8% Jan 23
11

o I

(3]

2
6
3
1
2
2
1
2
2
3

26

11% Jan
10~ Jan
18 - Jan

- Jan

13-

31

30 .
22
1

7

30% July 27 -
© 110" Apr 20
5 147 Jan 22 -

55% Feb 19
2

25

6

22

2

2

5% Jan 24

24% Aug 9
+ 11% Jan 22
19% Jan 31
127 Jan- 31
66 Mar 27
29% Aug. 7
17% Jan ' 3
50% Jan' 9
16% Jan. 2
1413 Aug 17
321, Jan 19
36 Jan 23

©106% July 3

9% Apr 25

35 Aug 17
114 © Jan 20
12% Jan 15

103% Sep. 7

HONNWWN

“* Range Since January 1

Highest

Range for Previous

$ per share - § per share

37%s Sep

557% Oct - 5
135 . Jan 8
13% Jan 12
112% Oct 11

3 ¥
141Y%4 Oct 2
146% Oct” 5

24, 8ep 25

25Y Sep 19
109% Jun ‘29

43% Jun 29

8Y4 Sep 19

17% Oct ‘11

"43Ys Jun 28

6% Oct 10
111% Oct 9
32% Oct. 10
“104% Oct. 9
467 Jun 14
9% July 10°

53% Oct:. 5
‘86 Oct 3
710% Oct -8

99Y% Oct 1

12% Oct’ 10

12% Oct 10

5134 Sep ' 4
" 37% Sep 10
116 Aug 31

31Y; Bep 21

17% Oct 11

-184 Mar 16

-'28% Oct 10
-98% Oct 10
'+ 28140ct 11
30%Oct 3
417 Oct 11
62% Oct "1
172 Aug'22

48 Oct 10
164 Aug 6
38% Oct 11
25 - Mar 7
‘307 Sep 20

4433 0Oct 10
186  Sep 13
89 Oct 8
91 Oct 9
x161 Jun 7
20% Oct 11
-64% Oct 2
121% Mar 15
18% Oct 1
111 - Jun 14
29% Jun 28
1282 Jun 28
9% Oct - 8
83  Jum 22
39% Oct 8
x56% July 12

38Y4 Sep. 29 .
11274 Apr-30 -

44Ys Apr 30
16% Oct- 10

7% Sep 24
30Y% Oct - 4
1153 Oct 11

" 119% Oct 11
138 Oct 11

57 Sep 13
17%2 Oct -8
157 Aug 28
32% Oct 10

1, 0ct 6
. '130:<Oct - 9

50%2 Sep - 4
108% Mar-23
101 - Jun 25
114%s May 19

79%2 Jun' 25

1

1142 Aug 28
20% Oct 6
58 Jan 23
86 Sep 27
124 - Oct: 9
25% Aug 9
17 Oct. 4
105 Oct 5
23% Sep 14
9% Jun 28

31% Oct 10
.287% Jun 26
44 Jun 22

23 Jun 21°

79 - July 13
44% May 16
31 ‘May 4
54 Apr 30
25 Feb 28
22% Mar 7
45Y; Oct 5

©:15% Jun 28
40%4 Jun
128 . Oct

108, Jun

1435 Jan
33% Apr

13%

13%
26%4
36%
147~ Jan

3993 May

18 ‘Apr
5% Jan
9% Jan
9% Jan

60 Jan

21Y; Apr

12 .~ Jan

147% Sep
14% Aug

25% Feb
Jan

$ per share
22% Dec:
' 40% July
118 July

24Y% Dec -

4Ys Dec
. 42% Nov

110% July

31%2 Jan
45'2 Dec
23Y% July
72%2 Dec
19% Jun
46 . Oct
133 Sep
14  July
95Y2 July

75 - July
152% July

15% Dec"

49  Jun
120% July
Ve Aug
Nov

Dec -

1.8 July
7 18% Mar
19% Dec
34% Nov

38  Dec
Oct

For footnotes see page 1783.
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T : ; .. LOW AND HIGH SALE PRICES- St i : STOCKS .
Baturday Monday . - Tuesday ' Wed y Tlmrsi:y ; Friday ».- - Sales for, . 5 . NEW YORK STOCK lunge Since January 1 . Rnn;ee::rllg';:vlous
Oct. 6 Oct. 8 | Oct. 9 < Oct. 10 < Octa 11 ° " Oct, 12 the ch_k I EXCHANGE Wl , Lowest ° Highest Lowest Highest
$ per'share s § pér shure f per share %'~ § perishare . ;4 $ per share $ per'share: . | Shares" hete e ' Par $ per share ' § per-share § per share per share *
607  6OYs 6016 60%4 6 o:u.‘ 60%% 61 . - 2,400." " Bendlix.. Aviatioh. __...... ~een8.. . 47% Jan 6 . 61 Oct 1 %
! 26% ‘n26'/. 57/,, 2678 26%.° 26% =l 3,000 " “'Beneticial Indus.Loan....._No par- 19% Jan 12 . 28 gug 2% :1’3% :;:: ;g:/t 1’:)’::
55 454 ; 8 55:/2 “54 - 55 ¢ g v TS 2 3 . | sz 50 div serles '38.No par 54 July.5 - b56% Jun 5 3% Nov 56%2 Jan
27% 2-37% 1 15, 27% g;:/. 27% ; g geatéi{a 11 22% Aug 31 28- Oct 2 R, o
gl gy 221, 193" S : * Best Foods - 17° Jan 22 °  23%Sep 12 . 15% Ja uly
03 3 s 93°7.°93% . i ; | Bethlehem. Steel (Del).. __No par - ! 94/‘ Ocl% 10 ée’//: gag gg;/: ggg
144 et ¥ 2144 : < 7% preferved________ . 00 148 Jun 19  ~115% Feb
68 o ‘ 68 . i o " Bigelow-Sant Carp fue..-.... No par.. b 70%20ct 4" ° 37Y% Feb
7.29% g i e " Blatk & Decket M!k COue-.-No par . ;23 ; X30% Sep 7 ' 16% Jan
19% 3 . Bla¥-Knox. Co. ..-_.No par ‘13% Jan ‘2. 19% Oct 10 - '7% Jan
528Y, ; i o 100" Bliss & Laughnn Inc- 8..0.20% Jan 26 28% Oct .2 Jan
_X26%; . ; ; Fri o Bl No par.' 18Y; Jan 23 ° x28% Oct 11. n% Mar
*109%57110; ¢ s L R 077 mumentnaL & Co praterred...-.- 00 . x108%; Mar 26 - 111% Jun 14 = 9314 Mar
26 27% i 7 Boeing: Alrplane €O ... _...§ - 17% Apr. 24 29% Jun 27 . 12% Jun
. 6812 . 68% _ Bohi Alumimum. & B1ass_...io...5 497, Jan' . 2" 69'/. Oct ‘8. ' 45 . Jan
#102 .. : _ Bon Amt Co.class Aceo____NO par- .95 = Feb 19 88%2 Apr
*62%, : ; T CHss Boo_ il ..-‘...._..__Na par <. 52Y% Apr '3 46% Jan 55% .Sep
¢123'I/G ) Sl ; 200 Bo‘r:g ’Etore&;elnca(new)_- H __ﬁg § 1 34 y 7 R
: ! ; ] o preferred Lo ool ; ‘3. 156 ! 109% May. . 1i7 cf i
413" 7 Borden Co. (The) -__.__._--..,.._aa Apr ' 42, 28% Jag 34% ageg .
513 : 3 " 3 Borg-Warner . Corp_.. vt DO . " BR¥% Oct 1" 34% Jan 417% July
LV EA : " Bostoh-& Maine.RR. (assented) 5 . °10% Jun 18 3% Jan. . 7Y% July
58%2  58%2 .. Bower Roller. Bearing. Co... 42'/4 Jan 24 58%.0ct 11 37% Jan ‘45 Oct

233, 043 : ,200" " Brahitt Alrwhys.Ine_.._ ) +17% Mar. 9!’ 26% July 2 12% Jan . 21% Au
62 - 62 = 00 . Brewing: Corp.. of America. 1% . "47. Jan 15 .. 62" -Oct 11 ' #0% Feb ' 53 ,.' goJ{
16% 17, : - Bridgeport- Brasg CO_.loo._._. . 10% Mar27° ' 17% Sep 21 8% Jan 12% July
50%s : 50% : )| Briggs: Manufacturing._.. ¢ 1 37% Mar 27 -+ 51% Oct 27" Jan . ‘44% Aug - |
“46% 48 Hnnm &: Stratton_.__... - A0 Mar27! <39 Jan . 50 July . |
65 65 G © 7 Bristol-Myers . CO__.___. :-8 . 49% Jan 17° 0 ', 40% Jan 53%. Oct
109%2.100% - 0 . : o 98 %- rred =--100 - ' 106 ' July 26 109’/z Bepi g% L VLY el
32% 32% j 5 7 Brt } R [ 21 Jan '2‘ 327% Oct . 1 14% Jan | . 22% July
5 45 Jan2-°° 85 Oct 11" '*'39% Jan * .~ 49% Dec
i de; a..--__No par’ .. 23% Jan 25 17% Jan.. . 25% Dec |
7 Bucyfus-Erle’ COuuioui i _. 8 ' 12% Mar 27+ ! . 8% Jan 14 Dec
60" " 7% preferted i il 120" Jan 22 X 116, Jah 129 . Dee |,
" BUdd: (6 G) Mfg el _No pur . 10% Jan 2 ' 18% Oct 10° 5% Jan 12% July.
T 88 preferred .. ..o..--No af 74% Jan 2 . 94% Sep 19 ' 47% Jan 17% . Dee
7 Budd Wheel_lv._ii ____No par .10 Jan 2. ' 21 Sep 12° 11% Jun
_ Buffalo- Forgo OOucibiiiviacismmminicnd 50 225 Jan '3‘ 31 Oct 6 » 22% Dec
N 7 18% Jan 22 .. '27% 8ep 21 . 16% Sep
" 1 30% Aug 27 33% Och” 304 i vt
32% 33 ) Burlington: Mill§ Corp_. "/ 120% Apr:6° 34 Sep 28 &
#108 1 00" ° 4% preferred 100 105 Sep 13 108° Oct 9 .. e R
17% y " | Burfbughs: Adding thh..-.No par A3% Jan - 2' ' 18% May17. ' 12% Jah 15% Jun
4 o 0% ¢ .7 Bush' Termiual.. o+ TY4Mar 28 % 10% Jun, 27 4 Jan 9% Deo
801 . 0" " 6% preferred ____._. 7% Aug 23 85 Julyld ' B4 Jan 83 ‘' De¢
652 g sre " Bush'Term Bldg 1% pxeteued_-lox . 69%aMar 27 "'72% Jen ' 3 .’ 43% Apr “10%, Deo
2434257 " )"~ Butlér Bros. ! 14% Jan 6  25'% Oct 2 8% Jan 15% Dea

T

AT S 4

A

2108% 109Y%2 iy - 500" 7 4% % preferred__ -100° 105% July 26 109% Jun 12 Y AR
4% : A% * " Butté: Copper-&- zlno__.-_ B 2"/. Apr . 3% July
el 23 , Byers Co (A M)iomiuiea_.NoO par: ~ 12% . Apr 17%.. Dea
100 ‘101 . 0" . Participating préferred...._._.100 87 Aug 21 © 87% Jan: 96 :. Deo
29% 30% ey . Byron Jackson coT...._-..._.No puf. . 22Y; Mar 26 120 Apr 25 . Bep

36% } Y X - o-mornu Packlnl...._._..No nar 27% Jan ' 3 37% Sep 20 24% Jan
*53% 5% preferred_. i ___ i ... --.50 52%2 8ep.26-- 56 Apr 17 53% Feb
2Ys y 3 - Callahan Zinc-Lead : ~=e1 0 1Y, Jan 2 2% Oct 11 % Jan
% 8 " Oalumet & Hecla Cons Copper....5 ‘6% Apr ‘4- 9 Feb 23 6  May
293%, 3 i ~ Campbell W & C.Fd, y_».--..No par 20 - Mar 26, 297 Sep 21 15% Jan 21% July
44% ) A . ' Canada Dry Ginger Al€oem-ee-.: =5 31 Jan 23% Feb 35!/. Dec
~ £ ~- $4.25 preferred’s_.___..._No par ' 113% Feb a o il F
! * Canada Southern’ Ry Co. X 47 ' Jan s pr 33% Jan 47% Dec
' Cadadian PHcifiC RYeoeeom- o225,  ~10% Jan | 1 ' 8% Jan - - - 12% July
; Cannon: Mills._..cow.cce... No par 48%a Jan 5 42% Apr 51% July
* Capital - Administration class A-.1 11 . Jan -5 - Y 6% Feb 11% Dec
$3 preferred A__i___i. .. ....100 ' 52  Mar 26
* Carolina . Clinch & Ohio; Ry. 116% Jan
" Carpenter Steel COcmmacomae=iB 32 .M
* Carrier Corp ....... 307 Oct - 8
.-4%% preferred .. #.76% Oct 11
~ Carriers & Genernl Corp L1 ; 7% Oct 10
" Case (J-1) Ci g 26 ' 447 May 8
. 3 171  May 7
22 70% Oct . 2
. A ] 15 55% Sep 25
106% 1063% x NP ¥ 1047 May 15 110 . Jun 108-: . Dec
149 148 “148Y, 150 '1% 2d pre‘fegl;ed..--... 127 Jan’ 113 - Jan 129% Nov
pe = Yo £ 1- rights. e T
%20 Y Celotex Corp.. 11 Jan 15% Jun
X20% . ; % 2 20 . . % 17 Jan 19%; July
22, 229 o s . j : 23.. July
8% . . _ . Central Foundry 00— o & i % vl 4% July
2111% i 5 Y / 20 Central Il Lt 4% % Dreterred--loo - 115% Feb o114
15 16 16 " g . 3Cent RR of New Jersey ...----100 ' 13 . ' 20% Jun
*31% 3 i 100 " Central Violeta Bugar 00 smpaa 04 .38 ‘Jun
*18Y, oo 19 5 : 0 Century Ribbon Mills...... N A 2 195, Oct | £ 12% Dec
41% 42% Ye s 40 " Cerro de Pasco Copper. N 2 24 44 Bep A 37‘/: Jan .
14% 15 - ) 15 1 i 14 400 " Qertain-teed: Products.... % Gl Jan 24 15% Bep I Jun . -
1101/& *109  110%- *109 *109 110 ¢ 2 ~_ . 8% prior prelerred__-_....._loo #1109 Oct .3 180 _ Sep b ; 134 Nov -

9 30% 30% 07 21 31, on “* Chatil Belt €Oroo_lrneaaNO par . '21Y% Mar28 : 31% Oct 17% Apr 23 * Des
prerg v A 3 /'. 14 i YT 700" * Champion: Pap & Fib Co-—-_No par = 2814 Jan ~ 3 2512 Oct 23" Jan 3% Deg
109% © *¥109 110 ’ 7110 #109% 110 . $4.50 prei’erred N 3 .2 109% Oct = ==
64 65 65 o % 65 68 g e : =8 ;3. 68 Jun 23 | 27% Jan 46% July
15% 17%" 17% : y 1 ) " Chesap SR .5+ 17% Oct 10 11 . Feb 14% Deo
577 58 . © . BT g ; ; . 58% Oct 44 Apr 50% Dec

8% L 8% . 9 ! ’ i omc & East m RR Co......No par 12% Jun 18. 5% Sep 9% Mar
21 21% Y% 22 R 7 40 = . 15% Jen 92 26 Jun 18 11% Jan. ° 18% Mur

974 9 ; : > 5 oo = chfcago Great Vesh RR Corononi80. . 57 Jan 22" 12% Jun 18 7% Mar
28 Ya - ol : © 5% preferred. oo 280 . 24 Jan 22 34% Jun 18 25% Mar
27% ' /. 3 ' Chic Mﬂw St Pl P vte. w i-.No par, 25 Oct.4 27%O0Oct 5

. “ 7. Beries A preferred w i_._.__..100.- . 673 Oct 4 70%s Oct 10

“" Chitago & Northwest’n .w i..No par ,25% Jan '22 48Y; Jun 26

"~ 5% preferred Wiii-ceeuecesa100 6% Jun 26

* ‘Ohfcago. Mall Ofder CO.woisiui-8 . . 317% Oct - 8

" Chicago: Pneumat T00l.......NoO par- 27% Mar. ¥

. $3 ¢onv preferred...-....No ar 56 Oct 3

Prpf ($2.50) cum div.__.No 58% Apr 16

gl “. Chicago - Yellow Cab__..o..NO yar 24V, Oct 10

18% € 2 ) Chickasha Cotton Off_. ...l 19% Oct . 4

9% L ) " 3CBdS COmmnnoeiomee e NO pOT 9% Oct "11

374 37 . : 3 38%; Oct 8

125% 126%% p. 8 91% Jan 24 128% Sep .12
52%  52% gg i gug 21’

Vg Y - 3 . . - S 2 Se
.23, 3/2_ £nry LAY ‘No paf. - ; 47% Bep 29
y -105 . Jun 19

N N N T

NN R WR WD N

) . Clark Equ!pment_____---_No par
O O. & 8t. Louis Ry. 00.....100 170 Feb 20 186 Apr 18
5%_preferred__.---..-...~..~...loo 89 Jan 26 105  Meay 15
s - ¢ " Olev El Illum $4.50 pfd.....No par  109% Jan 3 ° 114% Feb 27
9"/4 ! . )" Clev Graph Bronzé Co {The)...—-1 44 Jan 22 60 Sep . 7
5106% 108 d : 6% preferred s . ... ~100 - 167 July 10 -110% Apr 16
100 - 102 : ‘10" Clev & Pitts, RR "Co 7% ﬂd__...SO *93% Jan 3100 Jun 30
#56%  57%a ; Special gtd 4% stock_. 531 Jan 17 57% July 2
405 407 " Climax Molybdenum._........No par- - 34Y4 Jan - 2 41% Sep 3
51%s - 52% ) Oluett Peabody & CO-vewee--NO par : 35% Jan" 5 52% Oct 11
*145 - 148 s ; o . Preferred immsemimimmemme—--<190 140 ‘Apr. 9 151 -May31
81 180 ' 180 : ) ' Coca-Cola Co (The)ew—ww—--No par ‘130 May 31 183 Oct 6 3 146% July
64% 54% b 64% 64% 4% £ D 62/ Jan 2 - 65% Aug 27 59% July 67% Jun
o -_' i 1,200 . “__ Coca-Cola International Corp NO par . - ool - e
39% k ? ; 39% 39% Coleate-Palmolive-Peet.__.. -Na par 31V Feb 2 40Y Sep 5 Jan 33% Deo .
102% 102% 102% 102‘/2 102'/: 160 $3.50 preferred 770 par 102% Oct 10. 103% Sep 19‘ Eg"/. Z;)_l' 5
4 *45Y; - 46 45% . 452 Colling & AIKMAN e ciemer-NO D ; 3
132{/: 1 * : ':111/2 11212 *111 . 112% 3 5% conv preferred———-—.----100 110 Aug24 115 Jan 9 109% f‘\eh . llgy D .
3042 20%2 /4 29 29% - 2912 29% ©Oolo Fue! & Iron COrp.....-No par 23% Jan 23 82% Jun 19 4% Apr 26% Deo .

For footnoies see page 1733.
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. . ] p -~ STOCK! Pty F Rnn ¢ for Previnnl
7 LOW AND MIGH SALE PRICES . -~ = b T S NEW YORK Srock L Renge Gines Tatusty Bt b lh s Mear 1944 :
\ gueordny - -‘(;:1.'3 - -_0“'9, i Oct, 10, - Oct. 11 4 Oct. 12 the Week . "'~ EXCHANGE '/ Lewest ' Highest ° Lowut ' Highest:
bt 4 e shove g per hare . J $.per.share! . ¥ per share ;.\ § per share. . SRaTES. . PG 8 per shate (% Per shure  § per'share 8 per share
P i 297, 28% oy Rt Colondo & Southern...___....100 .28 ~Jan 23 - 50% Jun 19 ' '11% Jan 29% Dec
38% 39 2345 33% ; .. 44 non-cum 1st preferred._.100° ' '28%Jan '2 . ' 46% Jun 20 ¢ 12% Jan 30" Des
34 s »31 : : : - 4% non-cum 2nd- preferred-..100- -~ 25% Jan ‘2 <~ 46YaJun-20 : 13 Jan '@ . 27% Des
AV : * Ootumms Br'd Bys luc et A.ma o0 31 Mar26 43% Oct. 5 26Y Jan 35% Dec
2421 i 3 % 00 Olasa B, 2.50- 31 Mar27° 43 Oct 25% Jan '35% Dec
ot B / ! . 54, ‘Oolymnia Gas & EleC—.....No par. ' 4l Jan 2. 9% Oct 3% Nov ' 5Y4 Mar
107% . . 6% preferred serles A—...-100 2% 108 Oct 176 Jan 97% Dec
106Y, % , . L 5% Preferred..;  cmmememmemen100. -106%2 Oct 11~ Feb 93 Feb
. . Columbinn Carbon Co, (new).No par gl% Oct ARR R LR oYt g
P No par 0% Oct Apr
" $2.75 preferred_....w.---NoO par 2 1 51% Oct an 33 % B:‘:
Commercial Credit . meem-. Bt | ~. b3Ys Sep , Jan - 43Y% Jun- '
4%% wnv prelerred_.-._-_.loa 04 July 30 108% Apr Feb 107 . Oct
01y No par- 15% Aug 31 20  Sep 21 32 Apr 16% Jun °
commonwealth & Southern..No par {d Jan -2 -+ 1% Jun 54 Feb ly. July
$6 preferred serles......-.NO par. 80 . Jan 24 '112% Sep 79 . Jan i7 Dec
. Commonwesith Edison CO—..-—.23 28%Jan 2 * 32% Oct 11- /- 4 Jan 2;.1/. Nov
. Conde Nast Pub Inc--___,._h'o par 22 "Jan 12 45 ' Oct Feb
-Nairn Inc. No par_ = 26% Mar 31 39% Oct 7 Jan
Conuolldated [o71"21 S——— _-: 0 par : :Ol’/;« l(ch, Jan
. $4.75 preferred ... 0 par- 1 4 ar 10 95% Jun
‘10;’/2 10?:7 e 5 ot Consol Coppermines Corp. ‘5% Jun 13 3% Feb
325 32,/: ! ’ Consol Edison of N ¥ : 33%a Oct 1 ' 21Y Feb
bk : . . $5 preferred. .- } 109% May 23 - 102% Jan
5,/‘ 51, 5% Yy . Consol Film Industries. 1 6% Feb 2 2% Jan
3 4 33,; : : $2 partic preferred.. 34 Oct 8 16% Jan
12% 123/3 . . Consol Laundries Corp-.. -] 14Y Mar 6 7% Jan
40‘; 1 4 Consolidated Natural Gas... X42% Oct 11 24 Jan
/a 5% : : Consolidated -Vuliee Alrcraft. 17% Jan 24 . '11% Jan
8 s 3012 ; $125 conv pfd 25% Jan 2 1834 Jan
:/ 21 21 . . Ccmsol RR of Cuba 6% P 17Y% Aug 21 12 Aug
4 20/- A 34 ¢l 26 26% : lidation Coal Ce. 2 18% Jan 20 14% Jun
lfg’/ 2 114 114% 114% 114% 114% 50 Consumers Pow $4.50 pfd..-No par = 108% Jan 24 - 115 Feb 23 ~ 102%2 Jan 112~ Nov
4 !
: ) < . Container Corp of America. ... -26% Apr ' 6 35% Oct 11 20 Feb 29% D
33%; 33% 33% gﬂ’/z ggz» ?g,/‘ 38 Continental Baking Co 8%Jan 5 12%Oct 8 7% Oct 10/' Mzeuc-
12% +102 103 103 . 104 200 $5.50 preferred -o.o----- 93% July 30 s R i byl
1 4 49% 49% : 1 Can Inc. " 37% Jan 2 32Y; Feb 43% Jun
. 48% 107% 107% 108 100 33.’15 preferred -Nop 106z July 18 Da’ e S, - ol
108 108 ? 45/9 : : ; Continental Diamond Fibre.....-58 10% Apr 6 10 May 13V, Mar
137% 4 2 s 5 ) Continental Insurance. 10 46 Jan 3 59% Oct 10 41% Jun 49%; Dec
8 4 Contlnental Motors. I § 8% Jan 2 16 Oct 8 5% Jan 9% Dec
Ofl of Del © 29% July 27 36. Mar 1 26% Sep 33Y% Jan
l‘ i ‘ul Steel Corp 29% Jan 2 38%2 Oct 10 24% Apr 31%2 Dec
16 Jan 2 22% Oct, 11 Aug 19Y5 July
ay e 0 ] 47% Feb 5 . 53 Jun 25 Feb 48" Dec
171/4 v 4, 5 12Y% Jan 2 17% Sep 13 Jan 13% July
53 bd 40 Conv pref 5% Series ... 49, Jan 16 53% Jun 28 52 July
21% Cornell-Dupilier Electric Corp...-1. 22% Jan 12 Jan 25% July
83 * 490 Corn Exch Bank Trust Co-e...-20 57 Dec
36% Cosrnln/g Glafss e\Kéorlm_._... 5 = RN
. Y2% preferr — - o -
& 1, g
102/ Aot 103 Corn Products Refining.._—-.-2 ; Apr 61% Oct
41857 186“/‘ ‘18 7 2 § 220 Preferréd oeeeemecemme——---100  182% Jan Apr 184% July
5/2 LI Ee " Coty - Inc 1 6 Jan 5 Jan 7% July

9%
43,: 43/: e g~ A COty Internat CorPeommmpmem—essmal 3% Jan 5 May28 5 Aug

7 per share

2 y 3 ol 401/2 Orane Co. - 25% Jan 41 Oct 1 Z 27% Jun
; 1%344 1%3»7 0%  4U%" \mga/‘ 103 é 399 preferred . 99% Aug 22 103 Oct 11 poies i
; b . X . -29% +30% . Cream of Wheat Corp (The)-—-.-2 . - 30% Oct 11 25% July
2369470 37V, : 200~ Crosley Corp (The).... --No par 41 Jun 14 32 Dec

45757 146, Crown Cork & Seal... . . 46% Mar 39 ' Aug

28 - 1728Y, : : Crown Zelierbach: Co L S © .28% Oct 10 22% Dec

104Y2-105% ) 2 © 107 Sep 26 105. . Dec

: COrucible Steel of Am 49% Oct 37% Nov

5% preferred. 10 106%2 Oct 89% Dec

Cuba RR 6%. preferred $34% Jun 18 . . 29% Dec

Cuban-American Sugar. 3 X22% Jun 14 19% Dec

x150 Sep 144 . Dec:

34% Jun 29% Mar

; 29% Apr 10 ‘ 30% Dec

#105%; 107 1 "=y 4% % oreferred . omeeemm-. 105 July 2 101 109%2 Noy
¥37 28 . ... +Cunningham Drug Stores Ine-- 28 Jan 31 s S LI
52%4 24 ; A Curtis Pub Co (The)_.--..___No par 9 Mar26 . 11% Aug
152 152 153 200 $7 preferred....cvew-w-s NO par | 122% Apr 6 9 140 July
4% 5% T i Prior preferred.....-e----NO pGF 59Y Jan .16 g 6112 Dec

7 s Ourtiss-Wright e e eeme e 5% Aug 20 7Yz Jun 28 - u 7% Nov

241 .25 25 25 ! : Olass A 18% Jan 2 25% Sep 20 } 19% Nov
#119%, 125° 25 ___  ©Oushman’s Sons Inc 7% pfd----100 118 Sep 11 12312 Feb 21  114% May 127 Nov
28Y2 28% 2 £ y Outler-Hammer In6........No par 25% Apr 6 ~ 30% May 7 21% Apr 28% .Dec

D

18% 19 1 *18%2 o Dnvegl scoreu (o117 E——— 12%Jan 12 19%Jun 5 6% Jan
21 Davison Chemical Corp “(The)—-.1 16% Jan - 8 13% Jun
#111 Dayton Pow & Lt 4% % pfd—...100 13 109% Dec
44, 44, Decca Records InCo.o—cueee p—— | 9 21% Jan
43%, 5 435, ¢ Deere & COemvevccinmuan=NO par 36% Apr
317 37 36% 500 Preferred ___-._--_.-_--..._-_20 34% Aug 22 32% Apr
25 2 25% Delsel-Wemmer-Gilbert w--wem---10 22 Aug2l 26% Feb 19 17%, Jan
437 44 437 ! Delaware & Hudson 100 34% Jan 19 57% Jun 18 17%; Jan
13% 1 12% : - Delaware Lack & Wentern___..-__50 16% Jun 25 5% Jan
24V, ‘24 i 25, '500 - - Det101t BA1SON —mimm oo e e —20 2415 Oct 10 18%2 Jan
74 ) 70 —--  Detroit Hillsdale_ & 8 W RR Co..100 A 75 Sep 11 52  Feb
62 : . 2,900  Devoe & Raynolds A__......No par 66% Oct 1 29% Jan 41% Oct,
1 i 42,000 Rights . % Oct .6 1. OBb" B o iom s
395, 391" . 1,600 'Dlnmond Matéh__i____._.__No par 39% Oct' 6 ' 28% Jun 354 Dec
441, 800 6% partio preferred-..omcee--38 40% Jan 4 4R% Jun 28 38% Mar 42 Sep
241 : ¢ 2,600 Diamond T Motor Car C0.—uo-wcu-2 16'%2Jan 2  20% May 5 ' 13% Jan 17% July
Vs’ 65 Ya Y% 2,900 - Distil Corp-Seagr’'s Ltd_....No par 38 Jan 22 65%2 Oct 11 ; 38% Dec
*105% -108 08 P liinsioaw100. 105 -~ Jan 25 : A 105 Dec
%34% 36% 36 2,900 17Y% Mar 26 . "20% Sep
4% 417 " 90- A 47 Mar 20 °, 43% Jan- 49 Nov
28%  28% 6,000 18 Jan 2 T RS S
24% " 247" # 4 £ 5,900 il 22% Jan 2 . 21% May = 27% July
91 [ 92 ; ©..2,900- & 65 Mar26' . 47 May = 72% Nov !
144  145% ! : i 1,800 . Dow C ical C 122% Jan’ 4 1 © 114% Ap? 131 Jan
2112% 114% : : inh 1100- - 84-preferred- series A__.._.. 110% Jan 2 £ 106% Jan. 113, -Aug
317 32 ; 4,900- . Dresser Industries .- . : “ B 83%Jun 25 1 ee e Sl AT
19Y%, - 19% . 2 g, 1,800 - Dunhill  International_._. SRR § © .20 Oct. 8 - 8% Apr +14% Nov. :
25, ' 25% % 3 : 3,000 - Duplan COIP.zeceme-cem~—i-NO pa : . .27% Oct 11 - 11% Feli . .20% Dec '
191%2 192% .. . 91 FEy ? 4 2,900 Du P de Nemours (EI) b ca--_-zo ©:.192% Oct . 9 137 . Feh ' 162% Jun |
X127 2127 : g % ’ ) 300- - 84:50 preferred_.. No par  -12F % 129° Feb 1 ‘ 123% Junr ' 128'2 Dec' !
114 114 114 11 3 3 o Duquemo leht Bi 1st Dtd_._lﬂﬂ ‘113  Oct' 6 117 Mar 6 113 - 120% Jan

*"19Ys : ; : < : P d A Eagle-?ichnr Co_--_.._,..a--..ld 413 Jan 22 19% Oct 6 ' 10% “14% July
85% w B8 S = K . TEge e ; vk Alrlines 1nc. 39% Jan'22- - 88% Oct 3 - 33 _ -41 " Dec
21% . 2.0 ! . i Eastera Stainless Steel Corp_....l 18% Jan 26, 25Y% Jun 21 6% . 25% Dec |
197° R ' 200 : : Eastman Kodak Co_________No pat 170 July30- 201 Oct 10 * 157 i 178 Dec

'193‘/: 3 ® 196 3 3 e s ... 6% cum preferred__.. ~100 185 Jan ‘6 200 Jun 2 175 ¢ . 195 . Bep |
T 37 ¢ _ R A PR j SED ¥ v <o .. Eaton Manufacturing C0.cccuciw—-4 ¢ 49  Jan 22 6612 Oct® 2~ 417 £ 52 "Dec '
L 35% sk 35 1.35% ; A T R, ; .. Edison Bros Stores INCo...mecec-— .21% Jan-15 - - 35% Sep 29 16% Msy 24% ‘Dec |
105 -105, . * L in) 2 i 2 - % _100 104 Sep 17 - 106% Sep 4 |l e =t §
30’/. 3 i Ya ! 10 31 e e - . 24 July24 x32% Oct 11 °  —u s
© *108 : 03 x109  Oct 11 — i, S PERAN
FElastic Stop Nut.Co... 12% Mar 1 8V, Dec 15% Sep -
.- Electric. Auto-Lite (The)__--__'_.! g ‘65% Sep- 7 ' . 37% Jan 45% Aug °
- - Eleetric Boat__- 3 18% July 10 10  Apr 15% Dec -
- Elee-& Mus Ind Am shares ... M 7V May 11 © 3% Jan - 6% Oct'’
* Electric Power & Light Ni ) 1 14Y% Oct- 6 31 Nov ! 5% July !
87 .preferred acae.- Lz 146% Oct 11 81% Apr 114 - Dec
86 preferred .. .. : 134%, Oct -9 78 . Apr 103%. Dec
. Fleetric Storage Battery___ ; : 507 Feb -16 39% Apr: . ' 47% July |
. E] Paso Natural Gas_____- .3 ] L. 48% Oct 11 27% Feb 34% Nov
. KEmerson. Flectric Mfg Co___- 4 .  29% Jan 18 15 Sep 22% De¢'
i e - Emerson Radio & Phonograph..._5. : 25  Mar 6 e —em — L
() Te [ : 76 75 Endicott Corp— S 50 r 76  Oct 10 57% Jan = 687 ‘Dec '
“103% 105 -~ *103% 105‘/: *104 . 105% '103‘/3 105 103% 105 J * .. 4%. preferred.c .iwon-———-_-100 ' 103 Sep 20 107 . Feb 26 101% Jan - 108% Jun

gt : LN

Por foctnotes see page 1733.
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NEW YORK STOCK RECORD

Baturday
Oct. 6 =
$ per share

731
“101Y5
' 10212
+104%;
v 2Yeh
178,
- 18Y2
92 .-
15%
23%.
' 53%
6%

5912
29,
15%
21%
111
42
28,
-m12%,
41%
15%
29%
59%
645 -
103
56
323
109
50
40
9%
67
241,
641,
36%
26%
- 193
140
40%
65

68
102%

61Y2
110%

26
97
57
28%
19%
29%

07
17%
567
31%
167
79
70
26%
1072
39%
V8
847
26

5%
57%

36

-35% 36
19%  19%
104% 104%

108 " 108
25 25%

152" 152

Ilnnllly -
;o Oct. 8 ~

$-per share -

"30% 31%
*101% 101%
102%
104%

17’/2
8%
#89' .
C14Y
23%. .24
,53%

6%

126%

19%
29%
15%

36 39::
19% 20%
105 - 105%
*107%2 109
25Y2, 256%
*149 s

LOW. AND HIGH SALE PRICES. . .
i . Wed

Tuesday

h

Oct.’9
$ per sharc

-/ Oct, 10

101% 101% .
102%; 102%

2% R
: 17%
i 19V
'89

110%

10 10
5%

277%

19Y2

29%

0

7
177

1 35Y
*38 - 38%
20%
*105 - 106
*107% 109%

26 26%:

*149 i

110%
299k ¢ 29%

20%

Oct. 11

30%: -

" 102

103Y,
108% 1
177/.
*3o°
14%
23"
54

#3415 35%
37 38 s
20%2 20%

*105 106

*107% 109%
x26%  26%

*149% oo

o, 8 per share s--- § pershare " '
L30% 3107 7 301 307 e
i
5 Ya 103%
“e104° 04t 04

STOCKS .°
NEW YORK STOCK
EXCHANGE -

Erieé & Pitts RR Co_-_--_.._..--ﬁo
Eureka V Cleaner,
Evans Products .Co 3
Ex-Cell-0 Corp___. o oo ...3.
Exchange Buffet COIPuwewemm=-3.50

P

Fairbanks Morse & Co._____No par

Fajardo Sug Co of Pr Rico......20..

Farnsworth ‘Televis'n & Rad Corp.1

Federal Light & Traction ... ...18
$6 preferred..___.. N

Federa) Min & Smelt

Federal-Mogul Corp....

Federal Motor Truck..

Ferro Enamel Corp._.
Fidel Phen Fire Ins'N Y.
Firestone Tire & Rubber-

4% % preferred ...
First :National Stores
Flintkote €o (The):

$4 preferred ...
Florence Stove Co_.....
Florsheim Shoe class A,
Follansbee Steel Corp... ..

5% conv preferred..
Food Fair Stores Inc.

Franci Sugar Ce o par
F'k'n Simon & Co Ino 7% ptd__,_mu
10

" Freeport Sulphur Co.

Fr-iehauf Trailer Co..
4% % preferred ..-----.......-100

-G

; Bnnge Since Janua.ry 1

" Lowest *

16 'Jan  4*

100% Jan 5

100% Sep 17"
101 "Sep 18
© L. -May 21
12% Jan 12°

'86.  Jan 27 .

& 11% Jan 2!

15% Jan’ 24

08 per share -

- Highest
$.per share ' §
' 31%; Sep 21
106  July 16
108 July 24
109, July 12 !

(5

42% Jan 24 .

.6 Jan 2

“ 499 Jan” 2

©26Yg Jan 4
+ 12% Mar 26 ¢
‘17 " Janm &,

o104 mu-za‘(

25% Jan - 2
33‘/4 Jan 8!
© 9% Jan 22;
' 28Y4 Jan 23
103 < Jan 22

' 53%2 Mar 26

105% Apr. 26 ~

"42Y Jan. .2

" 23% 'Jan 16

107 July 20

6%s Mar 20"
47Y% Jan 24
15% Jan 13

. 59Y2 Aug 20
25 . Jan 24

29, Jan. 4°

mmel Co (’rhe) cl A-._.,-..No pu{ wEE

Galr ‘Co Inc (Robert).;.

Gen ‘Amer Invest.ors----....-..
$4.50 preferred Ji.suima-

Gew Amer Transponmon_.._-..--n, S

160% Jan 2
" 17% Jan 22 -

General Baking

$8 “preferred-_...........No pur
’:

General Bronze Corp.
General Cable Corp
Class A__.
7% cum preferre

Gen Gas & Electric
$6 cony ‘preferred se
General Mills (new)
5% preferred. _.__-
General Motors Corp...
$5 preferred,

Gen Outdoor Adv.common..No par
Genr Precision Equip Corp...No par
Genersl Printing Ink_... :

General Shoe Corp. ¥
Gen Steel Cast $6 preferred..No par
General T Corp 20
Gen Time Instrument Curp_-No par
4% % preferred 00
General Tire & Rubber Co_.

$4,50 preferred
Glidden Co (The) ..
+Y2¢% conv preferred..
$Goebel Brewing Co
Gold & Stock Telegraph Co..
Goodall-8arford Inc -
Goodrich Co- (B F) -,
$5 preferred
Goodyear Tire & Rubb...
$5 convertible preferred-__No par

Gotham Hoslery_ ........ No par
Gratam-Paige Motors.
Granby Consol M 8 & P.

AT EREEES |

Grant (W T) Co (new
3%9% preferred. ...
Great Nor Iron Ore Prop. P
Great Northern Ry 6% ptd--No par
Great Western SUgaT—e-.—-NO par
Preferred 0

85 preferred—..-eevee-..NO ‘par .

Gulf Oil Corp 2B

k Water.

!lll Printing Oc__._.._.._-lﬂ_ y

Hamilton Watch 00, —eue-.NO par

4% conv, preferred 100
Hanna (M A) Co $4.25 prd..No par
Harbison-Walk Refrac....—No par
6% pte(en-ed... ______ ——

PR —

For footnotes see page 1783.

-

s

12% Jan 22
1049 Apr 18 *

6 Mar2l
19 ' Jan 22

134% Jan
43Y, Aug 23
127 “‘Aug 20
Jan 22
May 3

Jan 16
29% Jan 2
92 Mar 27

©106% Feb 17

1% Jan - 3
28% Jan 24
123 Feb 10
3% Jan '3
21~ Jan 23
19 - Jan 22
99 - Mar 29
25% Mar 29
27Y2 Aug 21
106%2 Apr 27
26 Jan 2
107 - Jun 15

92Y2 Jan 4
3% Jan ' 2
1474 July 27
25% Feb 1
53 July 27
102 - Apr 20
48 . July 27
107%a May 19

122 Mar 26
5% Jan 2
4% Jan 2

18% Jan 3

14% Jan 23

25% Sep 18

5%, Mar 26
83% Oct 8

14% Mar 27

58 Jan 23
49Yz Jan 6

33 Jan
20%2 Jan
15% Jan
103Y%2 Aug
, 106% Apr 13

18% Jan 12 '

152 Oct 6

1" 3% Jan 30 b

20% Jun 22

per share
. 8% Jan
‘87 - Jan
89 ' Jan
92% Jan

% Apr

9% Jan

. '46% Jan.

"15% Jun 12
24% Sep 13
57%. Apr .28
. 1% May §

60% Oct '9
33% Mar 7

16% Aug 28 -

23 . Aug 23
109%:. July 27
42 Oct 2
132 May 7.
13% May. 9
44%; Oct 11
107% Apr 18
33 " Oct 19
62 Oct 11
‘66% Oct ‘10
110% Mar 3
760 -Oct 10
¥ 33% Sep- 19
110 - Jun 27.°
53 - Oct. 10
41. Jun-13
.10% Jun 26
75 .Jun 26
24% Oct 8
80% Jun'"5
41%-Jun 15
27 July 2

9% Sep 19
8" Sep19’
19% Oct 11/ ¢
23%. Oct ‘11

78% Feb
6% .Apr
9% Apr

21% Jan
"..2% Jan

‘33%
21%

9%.
14%

1100

19%.
17

38%

v 103%

35% Jun
189 May
34% Jan
247 Dec
« 5% May
-43% Aug
-11% May
63% Jan
16 .-Jan

Jan

Jan

224 Oct 10:.*"

' %6 May 16

11% Sep 19

31 Apr. 27. % .

65 ‘* Sep 26
187 Oct: 10
109 + Oct 11
60 . Oct '3
711% Oct - 6
183%2.July 30
267 Jun -15
13%s Oct' 1
37% Sep 28
144 © Oct 8
- 34  Oct 11
172 . May 31
495 Sep 12 ¢
50%2 Oct .10
4% Jun 22
153 Oct - 8
52% Aug 29
134 Mar 6
75 Sep 11
130 Mar -6

20% Sep 21
30% Mar ' 6
16% Oct 8
1102 Sep 10°
3% Oct 8
39% Oct ' 8
140 - Oct 5
6% Sep 29
x39 Oct' 9
27% Oct 10
120 < Oct 1
35Y% Oct 11

37Y2 Oct 10
57 May 16 °
6% Oct 11
165% Jan 12
34% Oct 11
70 Oct 10
105%4 Mar 6
617 Oct 11
112%2 Mar 8

30% Oct 11

12% Aug 27 [."°

6 Jun 20 '
31Y% Oct: 11
©19% Jun = &
30% Oct 10
105% Oct. 1
18% Oct 11
59% Oct 11
327 Aug 28
115

57% Oct

39 . Jun 22
39% Oct 9
22 .Mar 19
106 Sep 13 ..
110% Jan 12
262 Oct 9"
155 - Apr 2

'10% Feb.

41=/..Apr"
“0. 7% Jan
43 Feb

' 6% Jan .

" 4% Jan
11% Jan

81% Jan,
25% Apr.

140 * Feb
35 ° Feb
40 ' Nov
2% Feb

£ 115+ Sep

128 Mar
51% 'Feb
125% J[gn

4% Jan

19% Feb

7Y% Jan
89 . Jan
11% Jan
18% Jan
45  Apr
2% Jan
85% Jan
40 . Feb
98 ~ Jan
36%. Feb

1 104% Jan

8Y2 Jan
1Y% Jan
" 3% Jan
15% May

9% Feb

14%! Dec
25%; Jan
24%. Jan

421 Sep

27 ' Apr
15% Mar
11%. Apr

138  Jan '

944

i mgnm- ’

» § per:share:

'26% Jun
42 Deo.

33% Dec <

8% July
58% Mar
16 ,Nov ..

69 . Des .-

29 ' Dec |
25%. Dec

16'14 Dec .-

549 Oct

130% Oct

; 13% July
23%. Jun

‘25% July
'19% Nov
110% Dec
27 - Dec
31%  Dec

26% Dec

16'/2 Deo
80% Dec
22%

104% Nov
51% Dec
112Y% Jun

17%s Oct

24V, July
105% Dec
32Y% Dec
6% Aug
l6‘/4 May
62% Deo
50%a Deo

"

33% s
22% Dec
16% July

fitized for FRASER
//fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE

- Monday, October 15, 1945

NEW YORK.- STOCK RECORD

" N
Saturday
Oct. 6

i H per share
36% 363
12 2"/»

*98 101
13%;
107%"°

#1042
*124%

35 -

. & per share
.36% Vi '36% 36%

LOwW AND llG- IAL! _PRICES

. Monday- Tues
Oct. 8 v Oct. Q Qct. 10
« § per share

. 11%: 12,
100

00
13% 13%
1oy 10

12%
? 100

101

186%;

“39
*56

55

2414

35 ] 36%

& ver share -

- Oct, 11

x11Ys
100
13%
10%
119%
28%
857

$ per-share
35%

35%

184 1
287%
115

38
36
67%a
“85
“32%
29%
56
#105%
130%
171

107
130%

99 100

14%
9%
50Ya
108
9Ya

271,

26%2

“41Y
*148

42%
*109

1372

#126%

40Y

917
122

25Y%

29%
*120
24

107 ‘/2
32
17
42

<188
*39%;
56
55 -
25%2
38

15
9%
51
109
9%,
12%

27%2
28
27Ys
42
152

42%
111%
137%
129%

44

407

977
122

25Ya

29%2
123
25%
56
27Y2
40%s
31%
29Yg
449,
.30

Va
107%
329

188%

40

38%

Friday
Qct. 12
& per share

Sales lot

the Week .

Shares

1,700,

- 3,900
60

3,500 -

©'11,800
177290

TOCKS
© NEW YOBK STOCK
P EXCHANGE
e Par
Hart Bchaffner & Marx_...._,.lo
Hat Corp of Amer class- 7 BRaABES |
o 4Y5 % preterred (modlﬂed)

Hayes, Industries lna_.._...—___—_.l i

3708 MIZ COTP oo ===
Hazel-Atlags Glass: €0l 2!
-Hecht. Co., 18
Helme: (G W) . ..-—---25 .

7 %: 100 -~

H
Hercules Powdcr\__.___..__..ﬂo A
6% pld-5%  after Nov 13-

preterr

f ﬂenher Chncolawa.._.....-_lo nar

$4.conv; preferred__ o..uav 2
chm hber- Corp.
Hinde & Dauch: Pape: Couniin,
Hireg Co (C E) 'Th
Holland-Furnace: (Del)_..--.._......lo
Hollander & B0ons:(4) - -emwmwmm—m=~
: --..._Na yar

-_-lﬂ

Houdaille-Hershey .cl
Common
hold Fi
3%% -preferred
Hougton Light & Power Co. ~=NO par.
Houston:Oil of Texas V. c,.._..__2g

|

Idaho Power Co.

Ilinots Central RR Go—.
6% preferred series A
Leased lines 4% .-
RR See ‘ctfs series A

Indianapolis Power & Lt

Industrial Rayon-..
$4.50 preferred

Ingersoll-Rand...

6% preferred__.

41, % preferred
Intercont’l Rubber.
Interlake Iron—.———---
Int Business Machines
International Harvester..
Preferred
Int Hydro-Elec Sys class A.
International Min & Chem..

Int Nickel of Canad4--
Preferred

International Paper Co
5% cony preferred...-

Foreign share ctfs-..

Interstate Dept Stores-.

Intertype COrp--—c---

Island Creek C0alamcacammm——ua. 1
86 preferred

J

Jewel Tea Co Inc..
4Y4% preferred.
Johns Manville Co
31,% preferred
Johnson - & Johnson....
4% 2nd preferred ser
Joliet' & Chicago RR:stamped--100.
Jones & Laughlin Steel......--No par
5% pref series A__—_..- 0
5% pref series B COnV—.
Joy Mig Co.

K

Kalamazoo Btou & rurn_._.__lo
Kan City P-& L nf ser B No par:
Kansas City Southern.

4% non-gum: preferres
Kaufmann: Dept St0ores—.--—-
Kayser (Julius) . & Co_:. __...5

-Kelsey. Hnyea ‘Wh'l conv cl

PPer.L il il Ng par.
. Keystone' Steel . & ere Co.--No par. .

Class . B..
Kennecott-Coppe

0, par.

© 037, Jan 24

':L .

Llc!odo Gas Lt Co..._-._._.._....-ioo
-_No par:

Lee -& Tire.
Lehlgh Coal & Nnvxgntlon Co.. -_-10
Lehigh Portland:: Cement_.. -...__25. :

‘Lehigh Vallay.RR-ooonen

Lehigh Valley Coal__.

6% - conv preferred
Lehman: Corp- (The) - ¥
Lehn & Fink Prod Ourp__....._a.____& :
Lerner Stores Corp (new)--.No par

. Libbey Owens: Ford.Glass_..No par:

Libby' McNeill' & Libby_.
Life Savers COTp-c—————camma—
Liggett & Myers 'robacco..___--ﬂ
Series B. 23
Preferred ~————----.
Lily- Tulip -Gup Corp..___.._- 0 par
Lima-Locomotive Wks_._-:__No par:
Ling Belt 00— -ziwoemeomem-NO'POT
Lion Ofl Refining CO—-sew.-NO par
Liquid Carbonic Corp----—-No par-

Range Since Jznuary 1
la\ycst Highest
$ per, share .

pr 9. 37% May 28

108, Mar 13
20% Jan 10 -
1%z Apr 2

: 31% Apr 24
115% Oct. 11
138.:: July 20

.. 80%0ct: . 9
: 133% Aug.20
29% Oct .10

33% Sep: 21..-
29% Feb 28 -

16% Jan 2
25 Aug 2
102 8Sep 22
66% Jan 2
12% Jan 22
347 Jan 20

2 Jan 16
10 .Jan 19
26% Aug 21
14% Jan 6

3% Jan 2

D.
109 July 9
85 'Aug 6
18%2 Apr- 20
457 Oct: 8
MY Jun 25|
23Ys Jun 26
321, Feb 28
34 May19
67 July 31

29Ys Jan 3
19% Jan 24

38 Oct 11
42% Jun 26
47Y; Jan 30 76 Apr 28
17234 Jan 24 91 Jun 25
18% Jan 22 38 Jun 26
10Y%, Jan 2 30 Oct 2
39%; Jan 2 58 Aug 29
103 Sep 26 109% Mar 16
104%2 Jan 2 130% Oct 11
166 Feb 26 174 Jun 9
82 Jan 2 101
11% Mar 26
8% Jan 6
3% Jan 25
104% Jan 3
6% Mar 28
8% Mar 26
173%; Jan 19
74Y2 Mar 21
178Yz Jan 4
2% Jan 23
17 Jan 2
75% Jan 2
5% Jan 2
28 Jan 24

5212 Oct 2
109 Apr 11
9%, Oct 11
12% Oct 10

28% Oct 11
93% Oct 1
7% Feb 1
37% Oct 1
140% May 22
34% Oct 1
105% Oct 11

x143 Sep 13
31Y May 17
31Y% May 17

18% Jan 2
187% Jan 2
17% Jan 2
19%2 Jan 24
36 Aug 31

P
145 Jan 12 x151% Sep 19

34% Jan 22
109% Aug 22
101 Jan 2
118% Aug 22

31 Jan 25
109 Sep 17

90, Jan 10
27%s Jan 24 -

79 “~Mar 27

91% Jan 2 -

19% Jan 9

42% Sep 20
114%; May 31
144%2 Oct 2
133 Sep 19
45 Sep 25
113 Sep 4
102 Apr 25
41% Oct 8
98 ' July 16
122Y% Oct 2
30% May 9

20 Jan 3
117 Jan 3
13 . Jan 22.
34 . Jan 22
1834 Jan- 26
.23% Jan 22
22% Jan 23
18Y% Jan. 2 .
35V Jan 24
2'!/s Mar 10 :
38 Ya Jan- -8
8% Jdn 15
n2vs May 14

30% Sep 20

27/. Aug17
543/4 Oct . 9
15% Jun 28

+.:90 Jun 28
34%4 Jan . 3
112 Mar 5

35“ July 27 ¢

46% Oct 11

.. 4% Apr
31% Jan
24% Sep
‘47 iJan
12 Jan
29%s Jan

1% Feb 2
40 - Oct 9
29Y, Oct 10
%63% Oct 11
16 Jun 26
41% Oct- 11
. -17% Jun :18
©.3% Jun' 8
50% Jun 8
48Y Oct 10
27 Oct 11
267 Oct: .2
67Y2 Sep 20
+11% Oct ‘9
70:°Oct 5
100 Oct' 3
101Y2 Oct

9
. 195Y Apr 25 .

397 Oct ' 4

29%3 Jan 38% Octi 10

Range for Previpus
‘1 Year 1944

Lowest

.~ § per.share. $ per share

3% Jan

20% Sep
'63% Jan

114
19% Feb
-20% Jan
36Y Mar

13% Jan
13% Jan

Apr

63 Feb
7Y4 Feb
307 Feb
1% Jan
6 Jan
22% Mar
8% Feb
1% Jan

24 Feb
10% Jan
25% Jan
46 Jan
8 Jan
15% Apr
35%4 July
100 Jun
887 Jan
158 Mar
71Y% Feb
9% May
7% Jan
29% Apr
104 Nov
6% Jan
6% Jan
1547 Feb
67% Apr
Jan

Jan

Jan

Jan

Jan

Apr

Jan

Feb

Feb

Feb

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Apr

Jan

Jan

Jan

Apr
107% Jan
84% Feb

30 Nov

174Y2 Jan

26% Feb

: 36 : Apr

037 Janm
17% Nov ~
19% Jan

Highest,
$ per ghare

= 22%a°July .

75% - Feb:
170 “Nov'
27% Feb

25Y Aug:
23% .Dec
47Y%, Sep
21Y, Nov
19% Dec
477 July
45 ' Jun
18% Aug
702 July
13Ys July ~
37% July
2% Jun
11%. Dec
28 July
16%2 Aug
6 Aug

32% Nov
23%2 Dec
56 Dec
77% Dec
22 ' Dec
20Ys Oct
423 July
106%2 Dec
111% Nov
165 BSep
x87 Aug
12% July

8% . Oct
40% July
105% Dec

8% July
10% July
188, Nov
82% Dec
180% Dec

37 Aug
18% Jun
80 Dec

6% Jun

2

20%s Aug
20% July
20%s Dec
45 July
144 Dec

38% Aug
112% Nov
105 Dec

34% Sep
111 Dec

95 May
28 Dec
80 - Dec
83 Dec
207 Dec

21% Au:

For footnotes see page 1783.
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THE COMMERCIAL & FINANCIAL CHRONICLE
‘NEW YORK STOCK RECORD

Thursday

* Oct. 11 | Oct. 12"
$ per share - $ per share
X32% ' 33% N
%30 309 3

Volume 162 Number 4429

'

LOW AND HIGH BALE PRICES
Tuesday Wednesday

- Oct. 9 Oct. 10
$ per share $ .per share

$ per share
31Ys 32 ‘327 32% 31%% 32% @ 33
30% 30 30%,

30% 309

631 64 i F 64%, . " 64%. - 64%
2% 2% 22Y : 23%. 23 . 23

A 9 4 5895 59% 6
267 ' 21 21T
s 3 1779 178 e
e ? 26128 . G : ] 2. 27% Mar 1
A 60% 61 , ;i o : 61 Oct 11
17% 17 17% ; X : o
13*/;Auzz1 17% Sep 28

M :

343, 343 ' MacAndrews’ & Forbes. o nurei 10

*152.  154% roseey 6% preferred__.
62 62 ~~ Mack Trucks Inc.

44Ys 44V,

#108  110% ' 4% % pfd series A_.
25%2":.25% " Madison: Square Gatden-----
20%  207%: * Magma  Copper.

500 - 500 Mahoning Coal RR Co.-.-—-

Manati Sugar Co.l..._.

Range for Pr
Range Since January 1 . g{ ear 194:"""
Lowest Highest Lowest Highest
Par . § per share § per share § per share $ per share
I.oekheed Alrcrnft Corp._-.._--___l 19%; Jan 31 33% Oct 11 14% Jun 4
-Loews I ~No par 31% Oct 8 - s
< L0ne - mat Cement corp.,....-No par: 667 Oct 1 Feb
Long Bell Lumber' A________No par 23% Sep 19 Jan
Jan

A 60 Oct 11
- Lo;gl’:nrd }P)A go_ ‘.28 Oct 8 Apr
‘ preferre 183 - Jul;

Louisville Gas & y 4 ey

‘ STOCKS
lo;::% . . NEW YORK STOCK
. EXCHANGE

. Sales for
the Week

Shares

» l-ﬁrlu
: Oct. 6.
'8 per share

Friday

syt

*33%

*151 :34% Oct '8 - Dee

155 May 29

28% Jan 3
147 - Jan 16
47% Jan
3134 Jan 22_
106% Jan 24
16%2 Feb - 3
- 17 - Mar 28
425 Jun 7’
7% May 3
*14 - Jan 17
24 -Jan 20 .
+ 3% Jan . 2
7% Mar- 9
15% Apr 16
18Y4 Jan 22
109 Sep 19
21% Jan 22

62
44 Yy
*108 Y
#25Y,
20%

387% May
108Y%4- Dec

9% 9%
20%  20%
30 30

4% . 5

9% . 9%
16%

~ Manhattan Shirt

* Maracaibo Ofl Explorntlnn

 Marine Midland Corp.

" Market. S8t Ry 6% prior pfd

~ Marshall Field & COnvuc..
4% % preferred ...

5% July 13
9% Oct 11
18% Jan. 6
32% Oct 11
110% Jun 5 °
30% Jun 28
24% Jun 20
52% Oct .11

. 35%2 Sep 13
30% Oct. . 8
195 - May 17
43 . Sep 27
107% Jun 23
13% Oct' 11
x53. . 0ct 11"
114 Sep 6  106% Mar 110% Dee

52 Oct -9 ' 19% Jan 29% Oct
27% Oct 10 X 21  Jun
1181 Oct, 10 112% Apr

7% preferred__
May' Department Stores
$3.75 preferred-_._.
Maytag COmweue
$3 preferred..

176%2 Jan 12,
34% July 17
104% Sep' 19
8% Jan 4
40% Jan 15
110 Aug 14

97% Jan 29
19% Jan 25
110 . Aug 13

#110%2 114

X49% 49,
26%2  26%
*117% 121

108%2
10%s
29

22%
*11Y;

23%

47

“108%
39Y

92 92
#108% 110
39 39

41%,
*27%
587
36
106
23%
#1113
27V
19%
*109%
07
44

25%"

78
40Ys
49%
108
10
29 Y,
46

159%
“13%
17Va
3

“108%2
10%
*119
28%
14%
37Ys
“48%;
*30%
#1082
*114
114
#1092
69

48Y,

118%

#110%

17%
60

21%
- Y44,

27%.
26

16%
21
%32%

“48
x106%
95

“107
38%

41%;
28Y%a
59%
36%a
106
24%,
114
27Y
20
112
107
44,
267

81
412
50
108
10Ys
29%
46

160

110%
10%
122
29%
14%
38%2
49
307
108
116
114
112
69%
482
39%
39

30%
32
447
16%
1062
35Ya
118%
112Y2
18
60

21%
45%a
28

26%2
16%

39 -

8172
30%
30%
1914
103%
104
22%,
11%
23V
50
106%s
95
108%
39%

0
_ Minn’ Moli

" Monsanto C}

$4 preferred
McLellan Stores Co.

5% preferred
McQuay-Norris Mrg c
Mead COrpeacmccmoen

$6 preferred series

" Midland Steel Products.....No par

8% cum 1st preferred....._. -100
Minneapolis & 8¢ Louis Ry--Ng par
Minn St P & S8 M A vtc___No par

No par
Minn-Honeywell  Regiflator < ___...3

4% conv pfd series B

4% % preferred serles C----..-llm

4% preferred series D. 100
Power Impl_.
$6.50 preferred__.

- Mission COrp..._
. Mo-Kan-Texas RR.

7% preferred serie
Mohawk Carpet Mills__.
Monarch Mach _'1‘0?1‘J
$4.50 preferred ser A-....No par
Preferred series B_.......No par
$4 preferred serles C.....No par

. . Montgomery Ward & Co....No par
0 N

- Nashville Chatt & 8t. L
: National Acme Co......
- National Afrlines

Morrell (John) & Co..

"Morris & Essex.

" Munsingwear Inc__.
. Murphy Co (G C)

4% % preferred .. ... it 0
Murray Corp of America...—w--1€
Myers (F E) & Bromoe—---No gar

N

Nash-Eelvinator COrp._ ..... -8
1!--..- 100

cmmmael]

Nat A tive Fibres Inc.

National Avlatlon Corp_,,_-_;.-_‘ 5

National Biscuit 2 10
7% prexerred--_. 100

0 - - Nat Bond & Share Corp-..-No par
* Natfonal Can Corp.

10

7 Nat Distillers Products....
-'Nat Enam & Stamving_..._No par

National Gypsum Co.
$4.50 conv preferred._.

- Nat Mall & 8v1 Cast, Co...
- National Oil Products CO—ac_—.

National Power & Lt__

National Sugar Ref Co. -No par:
National Supply (The) Pa...--_-m
$2 ‘conv. preferred....-.—--—---40
51, % prior conv preferred.
6% prior pre!erred_--__
National Ten Co.
Nat

* Neht COrp_ ........ g——T ]
*'Neisner Bros Inc... 1

4% % conv serial prefqrredﬁ--loo

- Newberry Co (J J) par
- New Jersey Pr & Lt Co 4% p1d.100

Newmont Mining Corp_—caemme—-10

41% Oct 11
28% Oct ~ 9
61% Mar ' 6

30 Jan 25
19% Jan 2
Jan 2

12% Mar 27
98% Jan 12
‘94 Jan 3
35 Jan: 3
14Y% Mar 10 =~ 267 Oct 11
54% Jan - 3 81 ' Oct 11
< 33Y% Mar 10 -~ 45% May 9
37 Jan - 3 50% Oct .2
106%2 May 16 . 111 Jun 29
+ Y, Jan 23 10% Oct 2
25% Aug 21 31Ys Apr 24
35 Jan 24
137~ Jan -3
53 Mar 24
13 . Aug 20
1% Mar 27
42Y; Mar 26

160 - Mar. 6
75 Oct 10
22% Jun 18
5  July 2
57% Oct- 3
113% Jan 6
114 ~Mar 13
111%2 Apr 24
11% Jun 23
119% Jun 19
31% Mar- 8
16% Jun 18
497% Jun: 18

109% Jan 4
22Y Jan 2
5% Jan 22
16%s Jan 22
36 - Jan 3
25% Jan. 2

9% Jan 2
111 Sep 25
113 - July 26
106% July 26
. 477 Jan 23
41 - Mar 26
32% Jan .23
34Ys Aug 21
21% Jan 20
23Y2 Mar 27
31% Jan . 6

- 9% Jan 6 +
97%s Mar 27
22 Jan '8
x82V; Feb 15
109% Jun 21
©13 . Jan -5
53 Jan §

61 ' Aug 29

15%; Jan 20
35% Jan 23
.20% Jan - 2
16 Y4 Mar 27 28

21
10
24
10

11

20z July 17
113 May 5
35% Jan 22
37 Jan .2
13 Jan- 4
x1017% Aug 17

105  Jun 11
23Y2 Oct -3
12%; Feb 24
24% Oct ~ 6
49 O¢t 8

108%2 Mar 12
95 Oct 11
109%2 Oct = 2

32 Aug 20 39% Feb 28

47% Oct 1"

2% May 7

21% Apr

17% July -

41% Dec

20% Dec
19% Dec -

13% July
-15%. Dec
24% Dec
181 ' Dec
21~ Dec
17% Apr
34 Dec
. 23% Aug
14% Dec
25% Dec

104% Dec
25% Jun
181 Deec
159 . Dee
22Y July
23 Jun
34 -Jun

7% Deo

70 July

1% July
30% Mar

85 - Dnc.

98% 1:c
11% Nov
1135 July
18% July

For footnotes see page 1783.
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THE COMMERCIAL & FINANCIAL CHRONICLE 1 NMonday, October 15,1945

NEW YORK STOCK RECORD "

. LOW AND HIGH SALE PRICES : ; . OCKS Range for Previous
Satorday Monday Tresday Wednesday Thursday Friday Sales for . NEW YORK S8TOCK Range Since January 1 Year 1944
Oct. 6 © Oct. 8 “ Oct.9 Oct. 10 Oct. 11 Oct. 12 the Week EXCHANGE . Lowest , Highest Lowest Highest

$ per share $ per share $ per share 8 per share $ per share $ per share  Shares . e Par $ per share § per share $ per share . § per share

29% . 29%2 29 20, 28 | 29% 29Ys .. 30% . 30% i . 6,200 . Newport Industries - commeee. 18% Jan 25 -+ 31% Oct 11 22 July
19%" 19% " 19% . 19% . 19% 19% 20 19% 9,500  Newport News Ship & Dry Dock...1 . x16Ys Aug 14 28% Oct 11 187% Dec
12 2110 112 1lvvz 0 *lav 110% ; e 5 conv peferred—...—..No par | 109 | Jan 9. 110% July 18 109 . Deo
5812 56 56 55%  55% 300 New York Alr Braké—......No par 45 Mar 22 58%; Oct '3 50%s Aug
28% 28 3% ¢ 29 291/, 77,300 . New York Central—......No par 217 Jan 22 = 32Y% Jun 26 2355 Dec
53%2 50 52 251 1.200° N ¥ Chic & 8t. Louls COorveen100 Jan 23 75Y% Jun 15 354, Dec
1311 131% 130 130 130% : : 1,300 | --100 148 Jun 16 118 . Dec
34% 35 35,35 35 ” 39% Jan 8 20% Dec
#22%. 24Y% ! $22% 24Y; i New York DOCKemeeeremm 1814 July
*54 56 254 56 *54 . $5 non-cum pre(erred_-*.._No par 449, Dec
290 290 299 #300 - 348 * N Y & Harlem RR B0 198% Jun
104% 104% 7 105% 105% N Y Power & Light 3. 90% Pld--lOO 105% July 23 ROt R
17% 18% 18 N Y SLipblag Corp part l“—-———l 24 Mar 14 1 23V,
50 i *49%, ' Noblitt-Sparks Industries... ) ] 471,
257 255Y2 157 Norfolk & Western RYo—--. 1 218
121‘? 121%2 122 22 Adjust 4% non-cum ptd_-.___lﬂo 122%
0 8 267 2 : North American Co...— -10 8 19%
55 55 400 6% preferred Serles__oommmmm-- 50 28
57% 57Ya 200 6% % preferred series...co....50 . 59 July 31 543,
12% Y 1 14,300 ' North American Aviation ..-..1 14% July 2 11%
L o AL ‘1097/. £ . _. - Northern Central Ry [ o J—_—— .| | 110% Jun 26 106
29% Yo 28% ' 2! 26,100 = Northern Pacific Ry.. 100 1 35% Jun 26 22V,
11 11 *111% ; 170 ~Northern States Pow 85 pld-Na pur ; 116%; Mar. 3 112 115%
47 { 46% 2,300 Northwest Alrlines - 48% Oct 4 317
529 52 *52 iws ) 10~ Northwestern Telegriphan e —m 50 52% Aug 17
119 i 1 11Y, " 2,000 Norwalk Tire & Rubber..-..-No par | 11% Jun  1: 74
56 *521) " PIEferred meemmmremmmmmmmmn=50 ‘ 55 Jun 16 ! 53
17% 162 16% i 4,200 Norwich Pharmacal Co.. 2.50 127 Jan 3 17% Oct 5 ¢

o

Ohio Edison Co 4.40% pfd.....100  107% Jan 12 112 Oct 2
e L RO L o J———— T 16%s Aug 20 20% Feb 28
Oliver COTP. wmmmmmmmmmmmmmn No par 24% Jan 24 30% May 8
4% % convertible preferred...100 . 106% Jan 3 113% Mar 14
©Omnibus Corp (The)-eveeemews-6 11% Jan 2  16% Mar 5
8% conv. preferred A ...-100 107 Jan 4 118 July31
- Oppenheim Collins ... 10 13%; Jan 22
Otis Elevator. .
6% preferred... :
Outboard Marine & Mfg..meewe? : 28% Jun. 6
-+ OQutlet Co-.. i 82 Sep 14
- Owens-Illinois Glass C0..n-12.50 72% Oct 2
15% *16% Lo - - Pacific Amer Fisheries Ino : 13% Jan 2 16% Oct 11
16 3 17Y s Pacific 008t COmwommmmmmmemmnc10 ' 11%2 Jan 20 . 187% Oct 11
W 6 84 7 : , 1st. preferred non-cu No par . 45Y, Mar 9 87% Oct 10
31 33 33% 370 ) .. 2nd preferred -non-cum...No par ‘24- - 38% Oct 11
- 42% / - 42% : : Pacific Gas & ElectriComamam_---25
59 - 59 59 5550 . 0. - Pacific Lighting COrp-——..-No par
62% 4 : LI ; .. Pacific Mills__—iv.o. N0 par *
*140%2 i Pacific’ Telep & Teleg-. ~=100 * .
*170% 17. 1717 ! ; 6% preferred.....—-—- -+100 175 Jun 23
Yasini 28T . Pacific Tin Congol'd COIpPwacmenn-1 , 10 Aug 17
Pacific Western Ofl Corp--...---10 26% Oct 5
Packard Motor Car..__.....No par. ' © 8% Oct 11
Pan American Airways Corp--...ﬂ% 28Y2 Jun, 30°
. Pan-Amer Petrol & Transp..___-_8. ' 13% Jan 31  17% Mar 6
. Panhandle East Pipe Line-__No par ' 29% Apr 26 34% July 17
4% preferred - 00 106Ya Sep 18 109% Oct 10
. Punhnndle Prod. & Ref. ; o bt 10% Oct
- Paraffine Cos Inc..._-__-_.....No par ' 75 Sep 8
4% conv prelerred_._.._-._-loo 107% Sep 21° 110 'July 26
Para t Pictures Inc. Z . 27Y%2 Mar 26 ' 40% Oct. ‘4
Park-& Tilford Inc 1. 32% Jan 22° 47% Oct 4
Park- Utah Consolidated Mines__.1 2¥% Jan 24 3% Jun 20
. Parke Davis & COouccemeaec N 29V, Feb 1 x37 'Oct 10
. Parker Rust Proof Co._.. L ‘-21"/5 Jan 5 29 Oct 11
Parmelee Transportation_. . 6% Mar 8 13Ys Oct 11
Patino Mines & Enterprlses._----lo 18¥%s Aug 21
Penick & Ford N 59- Jan - § 2
Penney (J C) Co. 106 - Mar -9 - - 130% Sep 14 *
. Penn-Central Airlines COIp.am-c-1 21% Jan 10 38Y%: July 2
Penn- Coal & Coke COrpowem-cnun 10 11%s Aug 23 17% Jun 23
Penn-Dixie Cement......-.-No par 8% Aug 14
$7 conv vref ser A —eieuNO paT
Penn Glass Sand Corp------No par
-l 5% preferred.mmasismmsauans100 7 M
- Pennsylvania RR. 50 33% Aug 21 . - 1257 Mar
Pennsylvania Salt Mg CO.veuenul 37Ys Mar 28 : 2% Jan

55‘/ Jan
3 5% Jan
o 22% Dec
43% Jun 10% Jan

92Y, Jan 19 - 117% Jun 54% Jan

u 63  Jan 2 116% Jun 33/41-'{‘”

Pet Milk CO.comuo . S 26 Apr 6| 31  Oct 23% Mak
4% % 2nd preferred 0 106% Jan 5 | 108 Mar 2 IOSVz gct
Petroleum Corp of America...-—--8 -~ 8 Jan 2 9% Feb hid

Pfeiffer Brewing Co._- 9Ys Jan 2 13% Oct — —— —-— =
. Pfizer (Chas) & Co Inc.. e 19%> Aug 20 - 29% Oct 40% Apr g:
Phelps-Dodge = COrp—.—-... 2 25 Jan 23 34Y Oct 20% Feb Dee
Philadelphia Co 6% preferred----so 57 Jan 25 49Y, Jun Dec

86 p _-No per ' 106%Jan 2 881, Jan De

Phila Electric Co. com..—..-No par-- . 21% Jan - 2 2 ? .19 May o”:

*. $1 preferencd €ONM...-~-..-NO par 25 Jan 2 23% May Of:t

3 < };1“4%& ;geterrgn s .x_. X ..___Jog 1173/ 2ug 22 .117  Apr

a ead Coal ron... 12% Aug 21 i f Shiede

T PIICO . COTPamim i e = i e 131% Msgr 27 1 24% Jan. - July

* ~ Phijlip Morris & Co Ltd... 2z 58%s July 24; i frd

L 4% preferred 107% Sepsll e e
o0 2 e “ Phillips Jones Corp._. 8 14% Jan 20 2 11% Feb . . July ;
12075 $ ‘ ; ; .. .19 preferred__..___. 111 Mar 29 598 Jan 117 Nov
b2ty 1703 53 and 3 o 44% Jan . 2 - 4214 Sep - -48% July |
1% : 2 20% : i 00 s e e S Dl Avg2T. 9 AT 147 July |
oo 2 ; " Pills ‘ 35 55 Jam 3. azYs0ct 2 | 23% Feb ' 28 July
13206% 101 ] 4 : e - ""s3 preferred .__ . 105 'Sep 29 108Y Feb 28  105% Nov . 108 Dec |
: ; : .. T Pitts'C C & 8t Louis RR e 100 - .118% Aug 20, 126 .Sep 28 ' - o= i e ¥
" Pittsburgh Coal of Pa,..--....__-loo (5% Aug 21 7 ni2unai 8 Jan 8:/5 Dec
6% preferred 100: . 68 ' Aug 21 61 Jan . 92% Dec .
" Ppitts Coke & Chemical Co..No-par -, 8% Mar26 . 1 7Y Apr . '10% Nov .,

©. 85 conv prelerred____...-.No par . 85% Jan 15 - 68% Feb ‘90~ Nov

" Pittsburgh FOrgings COomeeemmenvd 153 Jun 31 22% Oct 5 11% Jan . = 17 . Dec

* ” Pitts'Ft Wayne & Chic. Ry__....100 ol BRI 164 Ye Jaf 171 - Mar
10 7% preferred. omeescmmmua-=100 .190 Jan 2 205% July. 9 190_, . Aug

138,300 °  Pitts Screw & Bolt__. No par 6V Jdan - 4 9%, Oct . 8: V8% July

5,400 *  Pittsburgh Steel Co.._......No par % 12% Oct - 8" - . 9% July ¢

10" ° 7% preferred clas8 Bomewaes-100 " * © 116 - Oct 10 . 100, Dec -

1,250° . 6% preferred class A.__. 69% Jun 26 613 Jan
100 . 5% % 1st ser conv pr pid i 57% May 73 . Dec

2,600 ° i : ¢ 1 11% Jan 223% Aug :

D - f 175  Nov 175 Nov i

16,800 L : b S 5 120% . 8% Jan ' 147 Oct.’
i gt o 6Y - May “83% Nov
2,300 Ply C 4 16% Sep . 19% July

~° Pond Creek Pocahontas.. ! 24Ya Jan 3 £ J 19% Jap 25 . May
4,400~ Poor & Co class B__...—_ N 12Y Jan . 8 207 Oct 11 8% Apt 13% Dec
9,800 Pressed Steel Car Co Y I | 16% Jan 22 24Y Sep 19 1132 Apr 18% Dec
233 7 / 2,700 Procter & Gamble_.__ 55 Mar 27 65 Sep 8 ' 52% May 59 . July
108% Y 2 % 23% : ., ' 15900 ° Pub Serv Corp of N J__ 17 Jan 2 . 26 Jun 21 = .13% Jan 18% Dec
117‘; . 108‘/3 108  108% g 830" " 85 preferred__.__ 102% Feb 16 = 109% May 2 87Y% Jan : 183/-_ Dec
1211/4 -116,/2 X115% 116% 1,020 6% preferred_. . '106% Jan 30 -"117% Oct - 8 96 Jan 109% Oct
139 141 139 139% 121Y .1, 1203 120% 121% ; ' 510" ° - 7% preferred . --o-——— 13072 3an 4 1237 May-9 - 104% Jan  113% Nov
i % Ya 13054 3 13 136% 137 . 8% preferred 121% Jan 3 141 Oct. 6  113% Jan 122% Deo

For footnotes see page 1783.
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i NEW YORK STOCK RECORD-
LOW AND HIGH SALE PRICES

- : ] s - . STOCKS ’
itiirgay T gyt FOW ] W y . Thursdsy Friday Sales for NEW YORK ST Aange ey Previoes
Oct. 6 Oct. 8 Oct. 9 Oct. 10 ' Oct. 11 . Oct. 12 the Week g EXCHANGEOCK E::::'Since J.nlllll.g?eslt Lowu:{e“ 1944ﬂigheﬂ &

$ per share . $’per share - § per share $ per share ' $ per share ¢ per share - Shares ° . Par $ per share  § per share § per share § per share

*113  113% 112% 112% '113% 114 *113 114 : 300 Pﬂb Eel' EI & Gas pfd 85 --NO par 3 3
39% 60, 2% 601 _ L e B ek ek 12500 e TTodar - Miidum 28 ‘t3n O 19 hp jor . Uu rw
‘3 V2 4 (R B /3 19%, - ol 43,100 P“Y-‘ Ol’ f'l'hev =L TN mee S 17 Jan 24 021 M 7 7 8 k
#1093 110 109% 110 4 110%2 110% 11C3% ' 500 5% conv. preferted 1 ¥ 73 o o o e
; 7 4 3 ) i 3 e 06 May 4 110% Oct
32 32% 31% 32 3§ 31%  31% 31%.-.32% . > 1,400 Pufity bukelles UurP_——_...v0 par 23Y2 Jany 3 :mﬂ,g o‘éu 12 123% 3:: lgﬁ'{: Bf,i

Q.

17% 17% ‘1 Tl v 1l i ¢ 1,300 | Quaker State CiU Ref Corp._....18 15% Jan 22 18 Feb 16 12% 16% Aug

R

15% © 15% : 3 Radio Corp of Amer. No par - “10%Jan 2 16% S
: Ak g bl 4 Sep . 4 8% Apr 12
3 700 " . $3.50 conv 1st preferred...No par .- 78% Jan 15 90% Oct * 8 69% J:n 80% Jgg
Radio-Kelth-Orp" “um e 1 T% Mar 26 = 13% Oct 9 7% Apr 10% July
6% conv preferred_...._. ~.91. Jan 2 " 110% Oct . B5% Jan 107% Jen
Ralston Purina Co 3%% pid-_.100 103 July 18 105%2 Aug 14 - el st
Raybestos Manhattan 33 Aug 11 40%'Qct 9 28% Jan 33% Dec
Rayonier. Inc. 16, Mar 26 24% Oct 10 . 12% Feb
$2 preferred ... ¢ 34% Jan 2 38% Jun 8 28 - Feb
Reading Company.... 16% Jan
4% non-cum 1st p: P .+ 32% Jan
4% non-cum 2nd pre!erre " 27% Jan
Real -Silk Hosiery. 8 ; . 5% Jan
Preferred ... i X 80 Jan
Rels - (Robt) & Co pt .. 69% July 26 - 50% Jan
Reliable Stores Corp. Ni 17 "Jan 3 4 11% Feb
Rellance Mfg CO_.—_ £ 22Y; Jan '3 18 Feb
Remington-Rand oo ______1. 22Y Jan 22 147% A;
Preferred. with warrants...._.23'- “'99% Jan 5 | ; x83% Mar
Reo N Inc 1: 15%Jan . 3 8% Apr
Republic Aviation Corp . 1% Aug 20 Gt s
Republic Steel Corp_—_____._No par 19% Jan 22°  28% Oct 10 . 18 Apr
6% conv prior pfd ser A______100 . 102'/: Jan. 4 111%2Sep 14 87  Jan
Revera Copper & Brass....._No par 11% Jan 16 + 24% Oct 8 6% Jan
5% % preferred-.ocaaenca----100 . . 87% Jan 2 . 107% Aug 23 63 -.Jan
Reynolds Metals Co-........No par - 26% Oct 10 10 Jan
5% % conv preferred.......... 100 ol 110 . Sep 20 85% . Apr ;
Reynolds Spring . 22 .0Oct 11 8% Jan- 15% July
Reynolds (R.J) Tob class B._--_m : 39% Oct” 8 28 Jan- - 35% July
‘ 3 37 Mar 13 . 41% Oct 9 ' 38 May 39% Nov'
Prel’erred 3.60% serles-----_.loo 99% Sep 21  102% Oct 11 L5 i ke
..----.....l . 116% Mar 27 237% Oct 8 13 Jan
Richfield Oil Corp...... 10% Jan. 2 13% Feb 28 8"/- Feb }f;: Jgf; .
Ritter. Company No par 16%s Jan' 2 27 May 22 17% Dec:
Roan -Antelcpe Copper Mines...—_.. ' 6% Aug 7 . 8% Mar 1 9 Jun:
Royal. Typewriter oo o caue 1. 19% Apr 10 29% Sep 19 tL 24Y, July
“ Ruberold Co. (The)_. Nopar. 33 Mar26 . 45%Oct 11 325 . Jan 34% July'
Ruppert, cf § . :.22% Sep 20 237 Oct 8 & e B &
Rustless Iron & sml Oorp__--....-J 1% July17 - 27° Oct 10 14% 'Jan 237 Fev

i, 8t'Joseph Lead ; ; 737 Jan 23 ¢ 0 47% Oct 9. : 27Y M i $
e Ry T T i
; 0 3 AJuly 25 © 115% Mar 9 110% Jan 5% Des:
;15,400  Bavage Arms Corp... B 8% Mar27 + 12%Jun 28 - 7 “Jan “‘34: gﬁ:‘
, 14,100 ~ Schenley - Distillers Corp_ ; 41% Aug 21 - 69% Oct 5 . - ___-
i 0 5% % DIIErredrmmn 00 x105% Jun 22 111 Feb-23 105 'Jan - 109% Deg
X Beott Paper Coueemwmicmm-~-NO par . x42% Feb 23 : .58 Oct 8 i 37% 3 45% Nov'
84.50 preferredem—mmen-~--No par- 111 " Aug 14 : 114% Jun- 13 - - : 115 Nov
$4 preferred_.. g . . : Jan
Beaboard Ofl Co of Del_....._No par -
Beagrave COIpomememeee 3.
g:arsl fgoebuck & COocuuewa--NO par
rvel Inc. ' AN 1 P
$4.50 preferred ... —--No ;mr 8% Feb 24% July

0 Dec 9 Dec

13" May 18% July

- B3% Jn.n 78%2 July

12% Mar 27 113% B8ep 14% Mar

74 . May 15 72 . Jan Oct

13% Jan 23 . 5 i D%- Jan Oct

59 " July 23 . Dec
24 :Aug 21 . .29% Oct 10
Bilver King Coalition Mines._... 3 5% Mar 26 ‘85 Oct 8
No par. 32% Jan 2 42% Oct 9
L wiv.L. Bimonds Saw & Bteel........No par _ 30 Feb' 2 41%, Oct 5
33,000  Sinclair 011 Corp..«---..-...-Nd per 14% Aug 22 17% Mar 7

2,400 - 8kelly Oil Co 41% Jan: 2. B4 Yy Mar 7
Bloss-Sheffield Bteel & Iron_-_.zl! 15% Aug 9 19% Mar 6
$1.20 preferred..-.ee-v---No par 22% Jun 22 24YgJun 5
Bmith (A 0) COIPecmmmecemmcan-10 48% Jan 22 77 .. Feb 26
Bmith & Corona Typewriter_No par 29%; July 27 39 Oct 11
Bocony Vacuum Oil Co InC.......18 13% Jan - 17% Apr 24
South Am Gold & Platinum.......1 4% Aug ’1 . 5% Feb 1
Southeastern Greyhound Lines....5 20% Aug 20 28Y; Oct 10
Bouth Porto Rico Sugar. 40% Apr 4- x513% Jun 14
8% preferred...mcicmcmesemm-m 100 .| 155 . Apr 20 179 © Aug 28
Bouthern California Edison....._23 _ 36Ys Oct 2
Bouthern Natural Gas Co___...7.50 22% Oct '8
Bonthern Pacific Co-.oa—aoNo par. = 57% Jun 26
Bouthern Rallway ‘... 52%; Jun 26
5% non-cum preferred s 81Y; Jun 26
Mobile & Ohio stk tr ctfs.....100 90" Sep 19
Bpalding (A G) & Bros Inc.......-1 .18% 8ep 25
Bparks Wlthlngton...--__..---No gar H © 10, Oct 10 ',
Bpear & Ci : 2 . 15Y% Mar 1 ¢
$5.5) preferred._--___....ﬂo par 2 - .95  Sep 14
Bpencer Kellogg & Sons.....No par .- 42% Oct 11 ¢
Bperry Corp (The) meeeemiecemem-! : il S0 36" Jun 20
smoer Mtl 00-sneoammmmem=-NO W' A 75 B8ep'10 -
" 19% Oct 10
Conv 54 50 preferred__.._No par (°-T6% Jan- 9° 92V May 7 ¢

Bquare D Co_.-. e S .37% Jan 48% Sep 7 :
8% conv preferred....—.-.--100 "' 109% July 3
Bquibb (E R) & Sons... -No par ' 58 Jan 20
$4 preferred._..-._ 10’1% July 27
Standard - Brands, Inc—......Nopar ° Jan 2
$4.60 preferred_-.o..No Dar - 111'/2 an 2
Btandard G & E Co $4 pref.._No par 2% Jan 2 8% Jun 14 -
$6 prior preferred. N f 67YsJan 23 _'99. Oct 11
87 prior preferred__. . 'M8% Jan 23 - 1123% Oct 11 -
Standard Ofil of Calif. 38%Jan 2 45% Jun 27 .
Standard Ol of Indiana.. .. 28 . .33%Jan 2 41% Oct 10
S8tandard Oil of New Jersey. .- /56 Jan 24 66% Jun 25
Standard Ofl of Ohlo- © 0 19%-Aug 20 ' -24% Oct 11
Btandard Steel Spri =1 9% Jan. 22 19% Oct 1
40 Btarrett Co (The) L 8___.___.No par 34 Aug 2 ' 40% Oct 11
: Ys 43Y, "t Bterling Drug Inc (new)...-.---.5 34Y,; July 26 45 Oct 9
102% : 102, 102%2 ; 3% preferred 100 101% Sep 15 102 Sep 20

%5 } + 23Y 22% . : Stewart-Warner COIPo--omemmme--B 16 .Jan 22 .., 23% Oct 10
53 71 : i Stokley-Van Camp Ine.—————-o.1 ~10%Jan 2 .25%Oct 10
' 5% prior preferred—... 18% Jan 2 22 Oct 8
Btone & Webstér ., - —eeeao 10% Jan 24 18% Oct B
Studebaker Corp (The) e eeeeenan-1 18% Jan 2 . "’30% Sep 28 -
Bun Oil Co__. ——wemeNO par 57 Aug 13
Class A pfd (4% % cum)_.-_loo .- 121. Bep 24
Bunray Oil COrPeemmmmem———o-1" . 5% Aug 20
SBunshine Mining CO.-weeeue---100 100 Mar ‘9
superheater Co (The) ..._No gar 22 Aug 21
Buperior . Ofl of Calfr e .28 79 Jan 3 122% Apr 30
Superior Steel COrPamemm—mmnmwm--100 25 Jan 22 37 Oct 10 -
Sutherland Paper CO—meemeiee--10 31  Apr 11 40 Oct 10
*32 Qweets Co of Amer (The) .....12% 17% Jan 2 36% Aug 3 - l% Jan

For footnotes see page 1783.
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NEW YORK STOCK RECORD-

Saturfay
Oct. 6
$ per share
36%. 36%2
343
384%
10%

10% 10%
9% 10Y%
15Y; 15%

*108%; 110

57 57%

8%
46%

19%
102
453

. 642

68%;
22
9813

112%

1142
24Yy

137

108Y2
31%

277

9
114Y%;
8Ya
32
10
24
3%
46%
27

*72Y%2 78

.53

W AND EIGH SALE PRICES

Tuesday W
’.&:1.; v Pet. 9 Q?t. 10
'$ per share § per share $§ per share

36Y -~ 36% 36 3634 .. . 36% 3% -

1, 34% 34%  34% 3435 34%
gglﬁ 38% + 38 39 38 38%
1 1V o1 11% 11% ' 11%

*10%
]

682
21% -
98%4

112Ya

113%

14%,

45 46
111% 13 115%2
20 - 20
35% B T 364
108 108 i D 10778
7% 8 RS - W

"19%
103%

28%
15
41%
16%y

*02Y
*97
34
6%
*67 68 6612
119%; 118%2 120%; 120% 4
472% '8 *73 - 80 *13

Friday
Oct. 11 Oct. 12

$ per share $ per ‘share

3678
34%

38
11%

102

37% 2,
347 i
38% o
11% ik

9%

16%
10872
57%2
8%
49%
22
16Ys
45

24

114%
19%
35%

*107Y2
8

.20
103%

1%
105

2
32%
6

*173

-188
W%

98
32%
6%

67 6712
-2120% -121%2

80

Bales for

the Week

Shares

" STOCK
NEW YORK BTOCK
EXCHANGE

. 8wify & Ca
* Bwift International Ltd__..

Byivania Elec Prod’s Inc...
Bymlnzbon .Gould .COrPaemmmm—menl

Taloott Inc (James) ..
'relnm.ognpn corp..--

Tennessee Gas & Trans 5% pfd-. lgg

Texas Gulf Sulphur_.....

Texas Pacifi¢ Coal & Ofl_

Texas Pacific Land Trust—-

Texas & Pacific Ry L 00

Thatcher MIg COm oo e Na par
$3.60 cony preferred No. par

Thermoid. Co
$2% div ‘conv preferred._-__.
Third ‘Avenue Transit Corp.-No par
(J R) - 25

T"

P
Tide Water Assoclated onio 10
$3.75 preferred ... .No par
Timken Detroit Axle__ . ?
Timken Roller Bearing ——«.--.

Transamerica Corp..

- Transcont’l & West ‘Air InC-.ae..8°
‘Transue & Williams Bt’l__..No par ppe

Tri-Ci tal Corp
$6 prelerred_---.---__
Trugx-Traer Corp.-..
“Tubizé Rayon Corp
4% % preferred
20th” Cen Fox Film
$1.50 . praferred_

2nd: preferred z
5%  conv ‘prior pfd

Twig ‘Coach Co— -...__..............1 i

U

Underwood: Corp -

Unien Bag & Paper—_..

‘Union Carbide & c;rb__..--_
Union El Co of Mo $5. pfd___No

Unien Pacific RR Co____.

4% - non~-cum preferred.
Union Tank - Car—..... .._-No par
United Alrcraft Corp_—

5%- cony preferred..

United-Carr. Fast Corp_____Na par

United Clgu-Whelan Stores ~=306:"
Prior ' preferred .

Umted Corpornuon.-___

$3 D
Unlted .Drug CO—zveen
United Dyewood thp_
Preferred
United Electric’ Coal Cos._...
United Engmeerlus. & Fdy--
United Pruit COocmmacauac-o N
United Gas. Improvement Co.s-13'/=
United Merch & Mfrs InCioo-m----1
5% preferred’ i icaemsa
United Faperboard...

U B & Fnrelgn Secur..
| $6-1st preferred...
U 8 Frelght COmmmmoinim
U 8 Gypsum Co.
1% preferred...
U 8 Hoffman Mach Ogrp..
. BY% % conv preferred.
U 8 Industrial Chemicals..
U 8 Leather CO_._..
Partic & conv cl A
U 8 Lines Co. !
Preferred

Js

Range Since
Lowest

& per share |

'30% Apr 6 .
31%; Mar 21
29 Apr 8

7Y% Jan 2 7

7% Jan 16

7% Jan . 3
11% Jan. 2
105Y2 July 26
485 Jan 2

6%2 Jan 2
36% Jan 2
18%s Ang 21
13% Jan 22
30% Jan.30 °

1424 Mar 31-
44 Mar 29 -
8“/ Apr 6 |
X93% July 19
9% Mdr 27

53 Y, July 24
10% Aug 20 *

13" Jan, 3

45 July 17

106% Oct 2
“4YgJan 2 -
Jan 22 °

January 1°
Highest

1'37% Oct, '11
38% May . 9

39. Oct” 9.

11% Oct. 9

107 Sep 7
10% Jun 21
16% Oct 10

0110 Oct '8

58 Oct 11
9% Feb 14
49% Oct 11
26Y% Jun 25
20%2-Jun 20
54)2Jun. 22
Oct 6
10ct &
-Oct 3

3 ‘Oct 8
4% Oct 11
66Yz Oct 11
15% Mar 1
163 Oct 11
61% Oct~ 3
109 -Aug 22
7% Jun 18
6134 Jun ‘18
20% Mar 7

©103% Oct 5

34% Jan 22
50 Apr 6

10’ Mar 26
26+ Jan 15
19% Jan 2 *
5~ Jan
103 . Jan 13-
10Ys Mar 22
18% Mar 28
1G1% Jan- 3 -
26% Mar 21
34Ys Mar 27
102 May 22
© 9% Jan 3

1112% Bep 20

: %110% Apr’ 27
T111% July 11 <

ik

H

42 Oct 9
14%; Jan 3

58% Jan 3
n14Ygdan 24 ¢
7815 Jan 24

20% Jan 22 :
109Ys.Jann. 25
100%'Jan 24 -

729" Aug 20
25/ Aug 20 ¢

104 Sep 12 :

(31% Jan 22

118 ‘Jan 22 ¢
221, Mar 22 -
109;% May 25 «

166 ‘Jan
26% Feb 2 :
18 July 20
22 July 26
{o1% dan 2
38)z24Jdan - 2
.15% Jan 22
g% Jan 5 ¢

6% Mar 26 '

. 11% Jan 247

10242 Oct
: 16% Apr 10+
* 77 Jan 22:

¢ 18015 Jan 17

- 13% Jan 17<
150 Jan' 17
38% Jan 10
6% Mar 27
30Y: Mar 26:
78 Jan. 23
9% Jan 2-

135 " Jan 2
146 Jan 2.
© 27% Jun 15

2% Mar 26
£ 51% Jan . 6

8% non-cum 1st pretened‘_-lg()a ‘144, Jan - 6:
5

U 8 Smelting Ref & Min_L_

U 8 Steel Corp.
Preferred ———
U '8 -Tobacco Co.
7%, non-cum  preferred
Dnited Stovkyards:Cor!

; v

Vundlum Corp of An;
Van. Norman Co.

o et 2

Vick Chemical Co-___.<

Vicks Shreve & Pac Ry-.—- .
5% . non-cum prefer:ed....,s--loo

Victor Chemical Works

Va-Caroling ' Chemical _.___No yar
6% div partic prelerred_ mn

Vs El & Pow $5

. Va Iron Coal & Cokc 5% pxd-__mo '

Jan - 2:

172 Jan. 18

58% Jan 24
©135% Jan  2:
T 23Y% Aug 7
46 ' Sep .5
1 4. Jan 24
4% Jan 23

- 75Y.Jan 24 -

»

; 1178 Mar 27,

- 233 &Aug 2L

21%Jan 2"
13 “Mar 27 '
32 . Jan.22
13% Apr- 6
‘!8 :May 2
'z Mar 2
90’/2 Jan 20
24% Jan : 8-
.3% Mar 27
§9% Jan 9
118 Sep 14
§7 . Jan 22

47% QOct 11
66 Oct 1

15Y Oct- 11
: 531/4 Oct 4

110%2 Jun 22
13% July 23
30Y¢ Aug 31

108 = Jun, 29
34% Oct’ 6
43 " Qct 6

*'106%2 Jan 13

14% Jun 13
{137 “Jup 13
45 ¢ Oct 5
24% Oct 4

5% Oct 11
222 Oct 11
100’/4 Sep 6

< 117% Jan 23

116 ¢ Jan 29
25% Mar 1
1407 Oct 11
109% May 10
33% Mar: 8

32% Jan 11
. 110% Apr 18

7 49%.0ct 8 :
1623 Oct -9

Oct 11

114 iJan 6
19% Jun 25
32~ Oct 9

11Y% May 19

247 Oct 10

13V, Oct 1
-~ 4TY% Jun 25
27% Oct 4
14% Jun 27
88% Jun 27

4% Oct 10

48 Sep 18
116 Oct 11
20% Oct - 8
36% Sep 27
110 Jan 16

8% Sep 6

20% Oct.~ 2
108¥s Jan 26
25% Jun. 15
107% Oct - 2
1195 Oct’ 3

22%2 Oct 11 -

54: May 1
52% May 25
1033 July 2
38% Jun 28
15% Jun 25

170 ‘/4 Oct
“71%a Oct
287.. Sep
79 . Oct
15135 Jun
277 Ott
50% Peb
18- 10¢t
10% Oct
115 Oct
20 ‘/z Oct

'8, Jan 25

47, Jan 24

99 Oct 3
187 . Qct 3
33%2 Oct. '8 .

‘s

.85

Range for Previous

Year 1

Lowest
s per share: $ per share

21Y

26%
27%
5%

7
4%
10%
44%
4Y2
32%
14,
8%
17%

12%

. 50Y,

5%

8l

1

“ay
11%,

32%
=
18%

* 13

25
43%
8%

1T% ¢
112k

3
8%

- 15%

102
21%
28%
85

5% -

. 68%

8%

11%

98%
4

%

Jan
‘Apr
Jan ©
May

Jan
Jan
Mar
Sep
Feb
Apr
Feb
Feb
‘Jan .

Jan®
Feh
Jan
‘Oct

Apr

Jani

Jun

Jan
‘Jan
Mar

Feb .

Jan
“Apr

Jan©

Apr.
Jan-
‘Feb
Jan -
“Jan
Mar
‘Dec.
Feb:
Jan
Jan
Jan
Jan

Jan

Qct

Jan
Feb

Feb

97 Jan

~33% Aug 9 ;-

11634 Oct 10 ~

743  Oct 10

-18 © Jun 23 -

.63 ©ct 5
100 -July 6

101 .Jun 26 °
34% Oct 9
- % Jun 18

73  Jun 18
123 Feb 19

76 Jun 22

38%

F‘eh

944

Highest
$ per share .

33 . Dec
.33Y Jan
33% Jun

8 Dec

8% Jun
8% Oct
12% July
50% Jan
6% Dec
37Y4 July .
29% Dec
167% Nov
35 Dec

24%Y, July -
58 Jul
‘9% Nov
94 . .Dec
10% Dec
12%’ Dec
13%2 Mar
.49% Oct
5% Aug
34 . Dec
17 ' July
38 . Dec
'52% Aug
11% Dec
29. Dec
18%July
*5%" Dec
105% Dec
11% Nov
20%, Dec
102Y%, Dec
28% Dec
35%; Dec
105Y. Dec
9% Dec
118

}_ﬁ-% Dec .

66 . Jun
15%; Dec
82% Jun
119 Nov
115 Oct
20% Dec
118 . Dec
104 Dec
30 Nov

33Y, Nov
110%; Sep
36% . Dec
123% Dec
24% Dec
114 - Jun
70% July
28 ' Oct

+' 1% July
42% Dec
17% Dec :
117 Aug
78Y%a Aug
11% Dec
36% Dec.
91% . Dec
15% Jun

109% Dec

9% Sep

12% July.
167% Dec
21% Feb!
:88 -« Jun
186 | Dec

15% Oct . |

51Y2 Nov
43% July

9 Dec
.33% Dec

9% Sep
'10%  Dec
37% Jun
.48 Nov

4%y Dec
54% July

63%s July
136% Dec
27% Aug
48% Dec
4% Nov -

o Y- Oct
106% Dec -
18%s July. . *
6  July
/41% Dec -
81% Dec
176 ° Nov

62% July
*120 . Aug
63 Nov

For footnotes see page 1783.
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NEW YQRK STOCK RECQRD

STOCKS
NEW YORK STOCK
EXCHANGE

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Oct. 9 - - T Oct: 10 Oct. 11
$ per share - '$ per share . . § per xhare
52% 52Y% 53 53 53
239 39% 39%; 40 X339
*152 . 155 155, 155 155
*160 * 170 *155 = 170 #1585

Monday

. Oct. 8

$ per:-share

*51 53
*38%. 39,

*152 . 155 -
*155 170

, . Range for Prevlouﬂ,
Range Since January 1 Yenr 1944
Lowest Highest Lowest -
$ per share § per share $ per share
45Y% Jan 25 53 Oct 10 3 Jan
55% Jan 18 43 July 10 33 Apr
149

Baturday i Thurd&y Friday . Sales for

o' Oct. 6 e .+ 0ct, 12 the Week

n'< § per share Shares.
o 300

600

Highest
$ pcr share "~
. Dec,

38’/. "Nov
125" .Oct

$ per share
*51 53

39 39
*152 .« 155
*155 170

Virginian. Ry Co. 23
6% preferred....._________.25
Vulcan: Detinning €O e ... 100.
?n orred: e — |

w

Wabash RR i'/:% preferred....100 .
Waldorf System...
Walgreen Co___.....__...
4% preferred
Walker (Hiram) G- & W. No pas--
-Div redpem preferred...._.Nq par- -

39
155
170

120 Mar: 2 163 Jun 12
145 Mar 5 160 Sep 29 Feb

64 Sepl7
13% Jan 10
30% Jan 24
105 - Aug 21
61% Mar 27
10 < Sep 15
8% Jan .2

. 8% 0ct 2
91% Oct 9
13 Mar26

77. Jun 21
18% Oct 8
37 Oct 11
110% Sep 28
81%% Oct 10
2072 Feb 24
13% Sep 20
113 Qct 5
95%2 Oct 11
Wq;ner Bros Plctursa - 20% Qct 5
‘Warren Pdy & Pipe........No par- .. 291 Apr 9 42, Sep 29
Warren Petroleum COIp.ee_____5 * 143 Aug 21 2775 Sep- 22
nWasmngton Gas Lt co,._---Nq pat 0 10
Wa ha. Motor Co. / 8
Wayne Pump Co.._.._

Webster- Tobacco Inc_

20

9

4

8412 Apr 12 27
West: Indies Sugar Gorp._. 1. 23% Mar 26 14
West. Penn Electric clnss A--No par- . 11 11
7% preferred_.. 0. - 118 27
6% preferred__. -_-._--100 110 28
Wes& Penn. Power 434 % pfd 10 118 16
- West Va, Pulp & Pap Co. 35 10
6% preferred v 113 July 13
Waestern: Air Lines, Inc. 3035 Oct 4
Western ' Auto- Supply- Co... 50 Jun 26

Western) Maryland. 14% Jun 18 °
4% non-cum. 2nd preferred.. 37% Jun 18
' Western, Pacific RR Co com.. 57%g July 10
Preferrad series A.__. "92  Jun 27
Western-Union Teleg cla 54% Oct 11

Cl1958 Boeeioao i C 307 Oct - 8 .
Westinghouse. Air Brak 35% Oct 10
Westinghouse Electric Co. 37% May 17
Preferred’ __ 50% May 17
Weston Elec In 3734 Oct 11
“Westvaco. Chlorine Prod e 36 Oct 11
~ Wheeling..& Lake Erie.Ry. 78 Feb 19
.. 5% % -conv preferred.. 107Y2 Jan. 15
Wheeling Steel Corp__. 43% Oct 10
102 Oct 8
27 Oct 9

3634 8ep 19 -
16% July 13

110
37% Dec
6%, July
18%4 July
31% Dec

86%2- Deec |
53% July
31Y July
31%; Dec

Dec

64% Jan 2
43% Aug 21
26% Jan 6
27% July 18
31Yg Aug ' 7
37% May 12
30% July 26
27 /a Feb' 3
64 ° Jan 19
101% Aug 21
31% Jan 24
8712 Jan 24
21% Jan_ 9

26% Jan 22
%

36% Dec
32  July
77  July
104% Aug .
32% ‘Dec
92% Deg
22 . July

29% July
9% July
87% Ozt
31% Deo -
9% Apr
20%a July
11% July
99Y, Nov
14, July
125. Sep
24  July
~ 44% Oct
41%2 Nov
- B2Y2 Nov
84 Nov
91% Deo
74Ys Nov
14 Deo

0. par. -
$5. conv. prior pref__.___._._No par. .
White Dental Mfg (The 8 8)..---20 -

White Motor Co_.__
-Whife Sewing Mach Corp....
$4: conv . preferred.......
Prior -preferred_._
——————d
Willys-Overlgnd Motors.... . ._1.

16% Mar 26
Wilson & CO INCacmce.... No par

10%2 Jan 2
97% Jan 15
13% Jan. 2
128 :.Jan 30
22%, Jan’ 30
+40% Jan 24
38 Jan 15
79. - Jan’ 3
80 Jan -5
75 Jan 24
1 69% Mar 9
13 .Jan 22

26%4 Jun 26
16% Sep 10
103% July 12
19 - Oct 11
133Y; Sep ‘26 '
32% Oct 11

Wilson-Jones Co
Wisconsin: El Pow ' Co 6% pfd_--loo
Woodward Iron Q0 —_______10
. Woolworth (F W) G0 ___10
‘Worthington P & M (Del)...Na par
Prior pfd 42 % series. 100
Prior pfd 412 % Conv series...100
Wright. Aeronautical No par
Wrigley (Wm\ Jr (Del) __._No pa*®
Wyandotte Worsted Co_————___8

Y

‘ Yale & Towne Mfg. Oo_..-.........ll
York Corp
Young Spring & Wire__..___No par
‘Youngstown Sheet & Tube__No par
Youngstown Steel DoOr...._Na par

Z

Zenith Radio Oom._.__....la 9¢r
Zonite Products Corp.

."20% Jun 28

' 271 Mar
9% Apr

47, Sep 26
24 % Oct 9

7% Oct 1 14% Jan
651/2 Oct 10 33% Apr
27% 8ep 19 - 13 . Jan

32% Jan 24
13% Jan 13
19% Jan 17
39% Jan 22
20 " Mar 26

36% July
15% July
20% July
42% July
20% Dec

42 Feb 15
12%2 Jun 11"

3414 July 26
5% Jan - 2

41%
11%

407
11Ys

41%
11%

40 41 .
11%  11%-

41%
11

40%

3. 41%
11%

11%

40% 33% Jan
11

44% July
3% Jan

111, 6% July

18,800

*Bid nﬁd- asked prices; no sales on this day.  $In recelvership. s Deferred delivery. n New Btock. r Cash sale. wd When distributed. v Ex-rights,

e

8 Bpecial sales... x-Ex-dividends.

Transactions at the New York Stock Exchange ~ Transactions al-the New York Gurb Exchange
| Dally, Weekly and Yearly = Bl Daily, Weekly and Yearly

Stocks; - Ratlroad United States Tota} ey
- Number of and Miscel, “@Government .. Bond . | : o7

Shanasc’ ot Bonda.y Bondg: sasgsl;'ooo ‘ * Week Ended Oct. 12, 1945 . Shares)

s 'y 3y -y 'y 8 Batiird 3 , .

1,781,225 - $39,000 -.6132,200/ | . - Satur 3991009
1,634,780 1000 6,532,200 e : £10.390
+1,696,954 28,500 " 7,250,000 * Snegay, 593,756
1,559,340 24,000 | *6,297,000. ¥

Bonds (Par Value)
Foreign Foreign 2

Domestie . Government  Corporate Total
$436,000 - $20,000 4 *$460,000

695,000 3,000 705,000

497,000 7,000 511,000

438,000 439,000

485,000 576,000

Foreign.:
= Bonds.

“$101,000-

Week Ended Oct. 12, 1945
Saturday.
Monday.
‘Tuesday.
Wednesday...
Thursd =
Friday

'l'(:tﬂl

6,028,000
- Holiday

$1,456,400

Th yis ' 633,361
Friday-.

Tatal

Holiday
$110,000

7,440,45_9 $28,314,500 892 500 $29 863,400

Week Ended Oct, 12 .lun. 1to Oct. 12
1945 1944 ] Tio 1944

3,056,890 233!947,_23; 203,505,152 Btocks—No. of shares
$80,500  $5543,750 . $4,974,900, - o

7 1,183,500 - 74:592/460 " * 85,486,000 - -

31,205,800 1, 791 034,500 - 2, 045, 034,700' :

$32,469,800 $1,871,170,710 $2,135,495,600

2,997,042 $2,551,000

$30,000 - $2,691,000,

Week Ended Oct. 12 Jan. 1to Oct. 12
1945 Rs Lo 1945 1944

Btocks—No. of lhnres;é_o_;.-d_;._t._---a._ 54,098,427
s 3

V. 8. Government.
Raflzoad & Ind
Total

7,440,459,
$92,500
1,456,400
28,314,500

$29,863,400

2,997,042 . 1,164,460 87,629,440

8 $2,551,000
i Fufmgn government ... e i '110,000
Forelgn corporate. 30,000

Tatal - $2,691,000
*Unofficial volume for Saturday Oct. 6.

- New York Glly Banks & Trust Css.

Par
PFulton Trust—— e 100
Grace National ceeecmee. 100
Cuaranty Trust
Irving Trust __
Kings County Trust.__.
Lawyers Trust

$1,992,000. $106,991,000 $138,828,500. .-
204,000 26,611,000 8,097,000 . -
10,000 966,000 ' 1,124,000 '

$2,206,000 $134,568,000 $148,049,500:

trial

—

Stock And Bond Averages

Below are the daily closing averages, of representative stocks and bonds
listed on the New York Stock Exchange as complled by Dow, Jones & Co. ;s

Bank of the Marhsttan Co. __10
100
Stocks

33‘/&
' Bank of New York 472"

- 51%

35 ‘/4
Bond 484
10 10
First 8econd
Grade Grade
Ralls

Brooklyn Trust 1
Central Hanover Bank & Trust 20
Chase National Bank 15

10
otin-
ties

30
Indus-
triale

20 18
Rafl- Otk
ties

- Total
65
. Btocks

10
dus-
trials

Total
40
Bonds

184.77
195.46
185.43
186.05
185.72

October 10
October 12_______

Honday

35.01
35.06
35.05
35.11
35.24

63.44
68.64
- 68.78
68.99
68.98

106.00
105.97
105.84
105.79
105.88

113.29
113.26
113.39
113.72
113.89
Holiday

108.23
108.23
108.26
108.25
1108.18

106.13
106.14
106.14
106.26
106.29

0
" Commercial National Bank & %0

66%

50%
%21

621,

98'

Trust Co
Continental Pank & Trust.._10
Corn Exchange Bank & Trust.20
Empire Trust ... ...
Fiduelary Trust ______

e 36
Mrar. Nntlnnal Bank___.__.100 1925 1,985 .

Manufactures Trust Co com._20
Morgan (J P) & Co Inc..___100
National City Bank _12%
New York Trust.

Publie Nat'l Bank & Trust-..lwh
Sterling National

Title Guarantee & Trust...

12 16 17
United States Trust____..___100 1 ,545 1,605

hitized for FRASER.
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: “#“
Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

cept for income snd defaulted bonds. Cash and. deferred donnn sales are disregarded m the week’s range, unless they are she

. terest’’—ox
AL s gl s B e reyular weekly Tange are snown in s footnote in the week in which they occur. No acoount is taken of such

’ urm Period” lnd,lcau in uch case the month when the bonds wmaturs:
b e sl m 2 o‘?lm ‘-l“ﬂdd i . RANGE FOR WEEK ENDING OCTOBER 12

only srassactiens of
ululnoomwtmcmu.u-for&om

BONDS .2 ¢ Thursday Week’s Range .

Range Since New York Stock Exchange Interest Last  or Thursday’s Bonds
Januaryl - . Period ~ 8ale Price  Bid & Asked Sold
Low High’ Brazil .(Continued) , High' Low No.

External $ bonds (Continued)—

108,14 109.24 3%s Serles: No, 15 1 64Y 64%

101.19 103.27 47 348 Berles i 6314

102.4 103.20 i 3%8 Beiies i : 64% 64%

- e 3%s Scries -

103.19 103.19 é' Series i

111.4 111.27 3%s Serles 64%

112.17 114 3%s Series No, ! >

105.14 106.11- 3%s Serles

%(138-37 {lg-f 3%s Series. No.

1959 2.10 113. 5 3%s Serfes No.

Treasury 2% '——::%ggg_mu 112.21 113.27 3%s Series No.

Treasury 21/‘3-—”“—_ 1960-1965 ’ 113.2 114,19 3%; Serics No,

e —— o 1o o

LS A e R 194 e et . 3%g Series No,

e e T1949-1953 1071 107,15, 3%s Series No,

Treasury 228 —mwemwenmmmt 1950-1952 106.28 107.25 y 3%s Beries No.

Treasury T"71952-1954 105.19 105.24 Brisbane (City) s f 5s._.

Treasury 107.1  107.1 Binking fund gold 58— acamaa..

Treasury 100,28 103.4 Sinking fund gold B5-_..... PSS

Treasury 100.18 Buenos Aires (Province of)— : 8

Treusury. 100.17 A6s stamped 1951 - 295yl ; 195 95

Treasury 100.15 External s f 4Y5-4%5- nemmeen-1971 e 91% 92% 80% 94%

Treasury 100.10 ~ Refunding 8 f 4Y-4i2s______._1976 91%; 94%

Treasury 100.18 External read) 4%-4%8__...__...19768 94Ys

Treasury 100.20 External 8 { 415-4%s 1978 96

Treagury 100.30 3% external 8 £ $ bonds.........1984 - : L 70 ;

Trea..mjy Shas s 106.29 10'7 26 Canada. (Dom of) 30-yr n...-..._meo 110% 111, .

{-iﬁ:;ﬁg 2‘/:8—:————- 1952-1958 e ! oy et .25-year 3%, 107% 108%a

Tressury 2Ys- 1954-1958 Lo 30-year 3s 1967 104%a 104%

100.27 104.9 ° - 30-year 3s 1968 104 ¥

Trensury ‘ ' X 100.15 101.12 2Yas -Jan 15 1948

Frenmury, 2410220 1055° 1030 - o Jan 15 1958

: - : ; i Jan 15 1958

Treasury il 10481000 104.24 104.24 ACarishad (Gity) Bs__-_....._ 1954

;;:::3:; " Jun 1949-1951 ! 7 102.20 102.27 AChgg (Rep) External sf 7‘“%3‘;

; 49-1951 : LAy a8 5

Areasury "D 19461961 101,29 103.4 - AExternal sinking fund 6s -1960 . R R e DT

Treasury e March 1950-1953 102.21 103.2 AGs 1960 % S i21% 22%

Treasury. 2s e emt3€Pt 1950~ 1952, : 102,10 103. AExt] slnkmg fund 6s_____Feb 1961 22% 22%

TreBTUYY 2 1951-1953 100.25 103.9 -Feb 1961 P4 B Z 22...22Y,

i R SR e e B

--June 15 1952- . z o it

g:i:“‘lg 223;'—:_' _____ " Dec 15 1952-1954 - - 100.13 103.12 AExt] sinklng fund 68....__Sep 1961°

Preasury 25— -nr1953-1953 vidfl R A6s assented.-.oeeeveo.Sep 1981

Treasury 1% ;__——__'—____..-..June 18 ;‘3;3 : 13326 }g%gg A):Axecser:ml sinking fund 85......196:

Treasury  1%8 for-—e-mecoom-ns : : " AExternal sinking fund 6s-—:_..1963

1963

¥ Rnn'e

BCNDS Thursday Week’s

4 Exchange Interest - Last - or Thursday’s

Hoy Fak e £ Period -Bale Price Bid & Asked
High Low

#107.2 107.4
101.13
101.26
108.28
101.23
111.1
113.23
104.24
108.11

Range Since
January 1
Low High

51% . 67%
51%2  677%

U. 8. Governmens
Treasury 4Ys. p———— kT L ] $+0
Treasury 3%a8-cmmmmmm-. 1946¢-1956 M-8
Treasury 3Yes. - 1946-19049 J-D
T e A 17T MO — L 1962 - J-D
Treasury e a1 54621918 J-D
Treasury 1951-1958
Treasury e ~1955-1960

—---1948-1951
}":;::\‘:g ~1951-1954

51%

517%

5244

53 68
9712 1012

69
e 100%2 100%
100% 100Y2 95%2 102%
102Y; 102V 100%s 103% -

“June 1964-1969
.Dec. 1964-1968
- __.1965-1970
--1966-1971
June 1967-1972

*101% 102
10314 104

i 22% -

10112

A6s assented ool oo g
AChile yongnge Bank 6%5_..__...1957 :

1,5 assented

. . New York Clty
“Pransit Unification Issue— .
t';% Corporate Hfock--_..-..-..mso

5 3 Vo /1127 ‘
116% . 116% 117% (M3 A28 aSinking fusd e%r—— T 1001
o e R Al A6%5 asserted. e 1961
: 3 ) - £ \ 44 b A(zuaranteed sink fund 85-....1961

Fi , . Sl b

" AGuaranteed sink fund 6s.
A65 assented.
‘8Chilean Cons Munic. 7!-..-._.__._1980 :
ATs assented /.
AChinese (Hukuang:Ry) ua__..___um
Colombia. (Republie of)—
ABS 0f 1928 i iiivicmnn OCE 1981
ABs of 1927 ________. .__....-Jnn .1961.
3s external s'f & bonds_.__._._.1970
AColomblu Mtge Bank 6%5. ...1947
ASinking fund 75 of 1926_______1946

Foreign Securities

Telephere
‘ REctor 2-2300

WERTHEIM & CO.

. Mémbers New York Stock Exchange

120 Broadway, New York

Foreizgn Go7i. & Municipal
Agriculturai Mtge Bank 1Colombta)—-
a0td fink funrd 68 e 0417
AGtd sink fund 6s. 1940
Akershus (Xing of Norway) 4s_....1968

AAntfoquia (Dept) coll 78 A_._..1948
AExternal s £ 78 serles B_......1948
AExterual 8 £ 78 series C._..__1945
AExternal 8 £ 7s serfes D____.._1945
AExternal 8 £ 7s 1st serfes_.L_.1957
AExternal sec s f 7s 2d series__.1957
LExternal sec 8 £ 78 3rd series..1957

A8inking fund 7s of 1927.......1947

Copeahagen' (City) 58 ouicocin 1952
,25-year gold 428 . v

ACosta Rica (Rep of) 75.-__._..195

“Tuba (Republic of) 58 of 1914__._.1949

5ial9
ACzechoslovakia (Rep of) 8s ser A.1951
4.8inking fund 8s serles B 1952
§ADenm~rk 20-year extl 6
External gold. 5%s.
External gold 4%s_._

- §ADominican Rep Cust Ad 5%s.
§A1st series 5%s of 1926
§A2d serfes sink fund 5%s_....
Customs Admin 5%s 2d serles...1961

2101%
“101%

100%
10114

 8101% 1 TR 1009
101%.101% .~ 100
#101%4 102%

30..1.33% " 6%s . 1st.serles 969.
86% 105% Stas 2d serlen " -1960
i A ( ic of) .78 196 8501 aa
.100% 103 50% 44% . 60
French Republic 78 stamped........_.1949 #108Y { 3
101% " 78 UNSLAMPEH e 949 < 3 ; 106%
Greek (Government— . 2 ¢ = =
A8 part paldommo Lo s g b S8
486s part pald.__—_________[1958  ___ T : ST A
Halt! (Republic) s f 6s serles A__21952 "~ ; i e .96 102 A
Helsingfors (City) ext 6%s-- 1790 82Y% . 907
Irich Free State extl s £ 5s__.__.__i660 : AR 4 100% 102 .
~-AJugoslavia (State Mtge Bk) 781457 - - S T : 121, 27 |
AMedellin {Colombla) - 6%s___._._.1954" S 30Yy B0, 30 34%
Mendosa (Prov) 4s readjusted_-_--1956 - 99 99 94 1001,;
+ - Mexican Irrigation— AL : A
et 2 12‘/:
A0V, 11%

AAmwerp (City) external 5s_..___1958
Argentine’ (National Government)—

1948

'8 { conv loan 4%s_ . ...19T1

.~ 8. ext) conv loan 48 Feb_......-1973 .

8 1 #xt) conv loan 4s Apr -+1972 AN 97V 987 §

Australia (Commonw'lth) 55 of '25.1556 ¢ 1 106 105% 108 Vs, ; 995 107Y,

Exterral 58 of 1827 . ______.1957 - 104Y2 . 103%5 104Yz S 100 105Y

External g 4%s of 1928_,_...--:19.'?8 ey S101% 71017 101% 1 95% 103

—elzium ‘external 6%s _._______ 1049 . CLTTT106 77108 100% 106 ¢

External 5 £ 88 oo 1958 102% . 102% 102% ... ¢ *100% 102,

- Externiol 8178 —eer 1058 L aal T 110% 110% 105%-1101%.
|ABruzﬂ (U 8 of) external Bs.. Bu...-..l%l ; 70V 1Y% 5914 3% .
Stamped pursusnt to Plan A R 4 : i

(Int reducea to 3.5%) 2 ] 2263 65 ; £atE .69%(

4 e 68’/3 £ % s 5T 71 1

102% - 102% 102%
100 100 :

100 37108
98% - 97%  98%

“e121,
#10%

_A4Y%s stamped .assented..____ 1043 . .
-AExternal s { 6%s of 1926._ AAssented to Nov, 5. 1942, agree ' -
Stamped pursuant to Plan A X S v e ) (. ke 20
- ... (Int reduced to 3.375% )-...1979 *63 66 4152 66 . | ; .
AExterral 8 f b%s of 1927. 1 -0 - “"'681s 68Y% : F71Y,! ‘ - - ,\
Stamped pursuant to Plan A R = Lo 34 " i L 3
([t reducea to 3.375% )-..-1979 : #6366 66 .|
ATs .+ Contral RY) oeeoux 1952 70Y% 0% Y 3%
-“3stamped pursuant to Plan A S St R 3 wn S 2. $
“(Int reduced to 3.5%)---...1978 Ry o A L 2 T .B9Y
$% furcing vonds of 1931 = i i bl vk
8tamped pursusnt to Plan' A
(int reduced to 3.375% )..__1979
E:¢rrnal 8 bonds of .1944 (Plan B)—
i 24s ‘Series No. 1
3%s Eeries No.
24,8 8erjes No.
33,s- Series No.
3%s 8eries No.
3%s" Series No.
*%.z Beries No.
- o%8 Beries No,
33%5 Reries No.
3438 Series No.
3%s- Series No.
77%s Berfes No.

: ‘. For Financial Institutions "=~

FOREIGN SECURITIES

~ FRM ”TR‘AD.mq‘MARKEfI‘S ‘4 .
(CAEL ]V[ARES & (O. INC.
FOREIGN SECURITIES SPECIALISTS

-50 Broad St.; New York 4, N. Y. = -
t'l‘elephone ﬂAnover 2- 0050 Teletype N.. Y, 1-971'

3 IS, (0SS

. 344p Beries No

Prr frotnotes see boze 1788.
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“NEW: YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 12

BONDE

Thursday Week’,
New York Stock Exchange 7 Week's Range

Interest Last * or Thursday’s
. Period  Bale Price Bid & Asked
» - . .- Low - Hiyh-
Mexico—(Continued)—
AMexico (US) exu d: ol 1899 £...1943
4 AAssenting 5s of 1899. ... 1945 °
o Assented to Nov.''5, 1042, -agree-
AAssenting 4s of 1904_____,_‘-_1354
AAssented to Nov. 5, 1942, agree .
AAssenting 45 01 1910 _ .- _._1945
AAssented to Nov, 5, 1942, agree
§ATreasury 65 of 1913 assent_.:1w33
AAssented to Nov, 5, 1942, agree
Minas Geraes (Slalej—
ABec external s £ 6Y%s
Stamped pursvapt to Plan A
. (Int reduced to 2.125% )..-2005
ABec exteruur s I 6%s
Stamped pursuant to Plan A
{Int reduced to 2.125% ).-.2008
AMontevideo (Cluy) 75--._-_____--1 52
£6s series A .-1959
New South Wales (State)—
External s { 5s___
External 8 f 5a..
Norway {(Kingdom of)

Q-7
Q-7

a 22V
137%
11Ys
18%;

Bl
zU!

101%
1017
103
103%
9914

SRy
ok
OU>0mo»

Municipal Bank extl s £ 5s__._

Oslo (City) sink fund 4'%s.._.._1858
APanama . (Rep) exti s 1 Do ser A.iYb3
AStamped assented 551963
Stamp mod 3%s8 ext to.-......1994
Ext sec ref 312s series B._._.

SR
o550

&~

Stamped pursuant to Plan A
(Int reduced to 2.125% ) 2008
APeru. (Rép of) external 78...._._1959
ANat Joan extl 8 f 65 1st 3er....1960
ANat Loan ext] 8 f 68 2d ser-...1961
§APoland (Rep of) gold 65..-.--1940
HdY2s 1958
AStapilization loan 8 £ 751947
AdYys assented. .. 1968
i! ~AExternal: sink tuud gold es_.".lsso

H A48

i; APorto Alegre (City of) 85_.-.._...1961

Stamped -pursuant: to Plan-A JD
.(Int reduced t0:2:375% )--.
AExternal.loan 7Y%8. ... 196
Stamped -pursuant: to: Plan' A
3 .(Int reduced-to 2.25% )._-_2006
¢ APragué (City of Greater) 7%s.._1052.

1/ Queensland .(State) extl 8s__ .. _.1947 .
i ARJo de danetro (City:. s ot
11 Stamped pursuan
. i (Int reduced to 2.375%).
AExternal 8ec’ 628 i -
Stamped pursuant to’'Plan A
=(Int Teduced 10 2% ) cnimnn
i mo Gnnde do-Sul (State of)— =
i HBs.extl loan-of 1921_-____1840
: Stamped pursuant taPlan A g
2. (Int reduced to 2.5% ).....1999
% Aﬁx ‘external sink fund.gold ... 1968
«~Btawmped pursuant to.Plan A
(Int reduced. to-2%)....
Afs external loan-of 1926 .. .....1966-
“Stamped. punusnt to"“Plan A "~
! -(Int to 2.25%)-
a8 munieipal loan_.__
Stamped pursuant to Plan A o
p oo (Int reduced to 2.25%)-..--2004,
| Banta ke external slnk nma 45, 1964
i §A8an Paulo (City) 85_-_._ w1992
i Stamped pursuant m Plan A, 3
‘oo (Int reduced to 2.375% )-. 2001
i ABls-exul gecured 8 1. .o 1957
t 8tamped pursuant to Plan A" .
§ (Int. reduced t0 2% )--.-:-2012
; §ASan ‘Paulg (Statel B i 1936
Stamped purspant to Plan A
(Int reduced to 2.56% )--.---1999
A8s extrernul 1950,
Stamped pursuant to Plan A -
(Int reduced t0 2.5% )---x~1999 .
ATs extl -water Joan..........-.1958
- Stamped pursuant to Plan A
(Int reduced 0 2.25% )--
Afs extl dollar loan.___ __.
Stamped pursuant to Plan A
(Int reduced to 2% )
§ASecured s f T5._ .. ___ 1940
Stamped pursuant to Plan- A - .. -
; (Int reduced to 3.5% )-----1978
¢ Berbs Cruats & Siovenes (Kingdom)-—
¢+ O8s secured .external..______.1962
075 series B sec extl ... 1962
ABflesia 1Prov on extl 78.......1958
£4Yss a 1958
Bydney . (City) s { 5'%s.
AUruguay (Republic) extl 8s._._.._1946
AExternal sink fund 6s_.__
AExternal sink fund 6s.
3%s-4-4% % ($ bonds of 1937)—
Externai readjusiment.......-1979
Exiernal conversion..
3%-4%p-4 45 extl conv
4-4Y;-4%s extl readjustmen
3¢ extl readjustment....
AWarsaw (City) external |
AdYas 8 t 1958

Railroad and lndustrlnl Oompanlu
i $Abiuib) Power & Paper—
§455 series A plain_.
aStamped .l
Adams Express coll tr gol
Coll trust 4s of 1907..__

-86

42 .
3"/5 45‘/2

39

37%
;. 48

*17% 20
#1017, 103 Y2
*110

~*100
*100

84
‘—._
83z
88%
17
4 .16

*155 - -
107 - 107%
#1047 1057
2104

102 Y% 102 ‘/a

;'‘Ailabama Power 1st mtge 3’/:3
. Albany Perfor Wrap Pap 6§........ ..1948 »
6s with warrants assented____..1948
[ Albany & Susquehanna RR 3%s._._1946
woGen-mige 438 .ol 2 1975
: Alleghany & West 1st gtd 4s.
;Am & Foreign Pow deb 5s_..
! Amer. I G Chem conv 5%S§. ...
i American “Telephone & Telexrapb Coi— -
res. 1968 ~
3s conv debentures.. -—..1956
---1980
-- 1962
38 debentures. - .liuceconalan 1969

1065 105%
142 142%
100% 101 %
104% 105V4
104% 105%
114 114
90% 90%
%98 99

106% 106%4
105% 106%

{ Ann Arbor ‘18t xold 4s_--__.._ -1995
. ‘Armour. & "Co  (Il)— -
1st mige 3Y%s series E____.._.1964
‘.. 4%s cum income debs .
(Subordinated) due. 11975

Q-7
M-§
M-N

| 104%4 104 %
. 50 50

R

Va5
0 42%

Bonds
Sold
No.

Range Since
January 1
Low High

61 Broadway
Telephone-—DIghy 4-4933

PFLUGFELDER, BAMPTON & RUST

Members New York Stock Ezxchange

New York 6

Bell Teletype—NY 1-310

Railroad Reorganization Secqritiés |

F

o At |

BO $
New York Stock Exchange

Atchison Topeka & Santa Fe—
General 4s.
Adj f- gold 4
Smmped 45 i
Cony gold 4s of 1909_.
Conv 4s of 1905

Atl EKnox & Nor 1st gold 55...

Atlanta & Churlotte Air Line
1st mortgage 3%s.

Atlantic Coast 1st cons 4s..
General unified 4%s A_.

Baltimore & Ohio RR—
1st mtge gold 4s_.... _July 1948
Btamped modified bonds—
~.1st ‘mtge gold (int at 4% to

- Oct 1 .1946) - due. y 1
Ret & gen ser A (int at 1% to
946) - due. l

377% . 42

(IE7 85 "

- 101Y5 104% >
i 42. 50

4

‘’8'west Div.1st M (int'at 3%
to.Jan 1 1947) due..
Toledo Cin Diviref 4s A_..
Bangor. & Amostook
Cu‘n ref 4s.
48 g i

; Beech Creek Extension 1st, 3%!.,...-1951 4
Bell Telephonie of Pa 5s series. C--.1960,
i Beneficial Indus. Loan. 2%5---

1st gold 4%s geries JJ.....

1st mtge 4s. series RR....
3 Alnc mtge 425 ser'A...__Jul
{ tABoston & N'.¥ Air L 1st 4s.....1958
;.- Bklyn Edison ¢cons M 3/48.cumuea.-1946 .

*" Bklyn Union Gas 6s serles A _....1947-
1 Gen. mtge .8 {4 3 s
sf 1969

45 :
: Buﬂulo Gen Elec 4'/:8 Baodazaat -1981

z&-_.-__.. -

{ - Buffalo Rochester & Pgh Ry~'
; 8tamped - ‘modified ' /interest - tt

" 3% :to May- 1, 1947) due_.._-.1957
, $Burlington . Cednr Rap & Nor—

§41st & coll &

; ¢Cprmicates of deposib. wwmmm-,
¢ Bush Terminal 18t 48.cmccemmsm 71952 -
§ Consolidated - B8..umemmmmmmmmawes 1958 .
. ‘Bush Term Bldgs 58 td-..-mireun1960

“’Califorma Elec Power 3%s.
! Calif Oregon Power 3Yss
i Canada Boutnern cons gtd 5s A_-..1962
‘ Canadian National gold 4%s____..19
Guaranteed gold 5s
Guaranteed gold 5s.
Guaranteed gold 4%
Guaranteed gold 4Yzs.
Guaranteed gold 4%s..
. Canadian Northern Ry deb 6125...1946
* Can Pac Ry 4% deb stk perpetual...._*
Collateral trust 4%28 .o 1960

Certificates .of deposit...
Caroling Chinch & Ohio 4s_.
Cart.& Adir 1st gtd gold 45.......1981

Celanese Corp 3%28 debs. e ..1962

AcCent Branch U P 1st gold 4s....1948

$Cen’ral of Georg:a Ry—
/818t mtge 58 cecanna
§4Consol gold 5s.

ARef & gen 5'%s series B
ARef & gen 55 series C.
.AChatt Div pur money gold 45..1951

AMobile Div 1st gold 55...-----1946

Nov 1945

964 108,
104% 105%
03" 104
02% 103%
1042 106%
107 109 : -
100 °. 102%
100 102 .
100 102Y
109 116%
89% 99
- 105%

94
104%, =

100

© 105% 109%

116 144%, ‘.
100, '101%
101 105%
100% 105%
110% 115%
10 90%
- 94 102~

104% 107%
102% 107%

AS53 registered
AGeneral 45 ...
Ads reglstered

! Central N Y Power 3s
. Centrul Pacific -1st ref gtd gold 4s_ 1949
©  Quaranteed gold 58 1980
1st & ref series A
{4%% to Aug 1 1949) ... 1974
§ ACentral RR & Banking 5s stmp-1742
i Champion Paper & Fibre 3s. 1 65 .
Uuesepeake & Ohie Ry— :
. General gold 4%38. i
Ref & impt mtge. 3%s D_..___-_-1996
Ref & {mpt M 3%s series E_....1996
Potts Creek Br 1st 4s ‘eemn-1946
R & A Div. 1st cons gold 4s...-1989 .
2d consol gold 48.wiceo . 1989
$ACLicago & Alton RR ref 3s_._._1949

i Buffalo Niag Elec 3%s serles c_._mn

Interest

Period

A-O0

A-O

Eklyn Union.El 15t gold 58-mmeeem- 1950 . -

v.J-D

Thursday Week’s Range

Last
Sale Price

or Thursday’s
Bid & Asked

‘Low - High
127% 1277
117 117
117118

411042

(*1104%

*11042

*106
106 107 ;‘A
106% 107%
43 44 l/2
26% 37Ya
103Ya 103%a

104 - 106

-~ 103% 10572
817 :
87%
80% g

‘80
68 Y4

99%
97Y- 99

99 100%
937 -

"84

822

1

94

. %102% J e b
129%. 129%

M-N

ao
J-3

A-O
" A-O0

-J

F-A -~

J-J
J-D

g
F-A
P-A
M-N
37

M-S

4-0

C

791074
84 .

ey

107
105%

89%

*101%

‘Bonds

Sold

" No.

90 .

100Y%s - -

45
. 19..

82% .-

D4yl

101% 101% R

*107%

107 107 -

106Y2 1062 -~ -

1005’ 101 -

*106%

#1074 107%
106 106Y4
105% 105%2

2109% 110%

;109

79%-
48%
*103
88% 93
102Ys 102Y%

80%
49%

107 ’/a 10’7 Yo~

11'7- 118‘/4
#118% 119%
1157 116%
116 - 116%
*119% 120
118
*114
“103% 105%
105% 106% .
103% 103%
#102 Pt

108%
84

'101% 102
837
1007 102
72 . T3%
21% -22- ;=
20Y; 21% -
2% 72%
40 40
4108 ' 108%
99%.100%

104% 104%
107 107%2

1187 °
1143%. v

104Y2 105% « -

*106
89% 89%
102% 1023/

139 133
106 106
105 1057
*129% .

*123 -
53% '54%_

g I

ek

i
17
8.
e

17

101% 101%,.."

770

" For footnotes see page 1788.

24

Wy
Range Sim‘l@
January |

Low

106%

103%
112

-116%

115%

116
116%

115%

112Y,

Hgfp_

gitized'for FRASER
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Monday, Octobe; 15,1945

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING.OCTOBEE 12

BONDS
Nt' York Stock Exchange’

mumo Burunmn & Quincy RR—
Qeneral 4 1958
18t & ref 4%- series B.
18t & ref mtge 3%s

Ohicago & Eastern Il RR—
AGen mtge ¢ (CONV)mrmmmnn"1997
1st mtge 3%8 ser Bo...

; Chicago & Erie 1sv gold 6s_

; Chicago Gt West 15t 4s serl

4AGen inc mtge 4Yas_

. &1st & gen 85 series A..
. . Blst & gen 68 series B.__.
Chicago Ind & Sou 50-year
$Chicago Milwaukée & St Paul—
AQGen %8s series Ao oo~ May 1 1089
&aGen gold 3%s series B..May 11989
- 'AGen 4Y%s series C.... May 11989
“AGen 4%s series E_.
AGen 4%s series F_.....May 11989
$Chic Milw 8t Paul & Pac RR—
AMrge gold 55 series A
AConv adjustment 5s.
15t mtge 4s ser A wi
Gen mtge 4%s5- inc ser A wi...-2019
Gen mtge 4%s conv inc
series ‘B wi
Chicago & North Western Ry—
2nd mtge ‘conv. income 4%;5..-.1999
1st mtge 35 ser B 1989
uA(,hu.ngo Railways 1st’ 5s stpd
25% part paldomoeemomcmen---1827
$Chicago Rock Island & Pacific Ry—
AGeneral 4s 1988
AcCertificates of “deposit..
§ARefunding gold 4
§a8ecured 4Y%s series A.
AConv gold 4Y%;8
Chicago Bt L & Hew Orleans 55----1951
Gold 3Yas 951
Memphis Div 1st gold 4s
Chic T H & Southeastern 1st 55---1¢60
Income guarantéed 58...-. Dec 1 1960
ACertificates of deposit e mmcmmee
Chicago Union Station—
1st mtge 3% series Fo_w... o
1st mtge 27%5 ser G .-~ -
Chic & West Indiana com 4s..

§ADebenture 58
$AChoctaw Ok & Gulf cons 58

Cineinnati Gau & Elec 3%s

15t mtge 3Y28amim i —mmme1967
. Cincinnati Union Termingl—

18t mtge gtd 3%s series E..

1st mtge 2%s ser G

Cleve Cin Chic & St Louls Ry—

,-General gold 48 emmemmremen e

" General 55 series B...-.

Ref & impt 4%2s8 series E_

Cin Wab & M Div 1&b 4s...

Bt.L Div 1st coll tr gold 45
Cleveland Elec Ium 38— —-voiee.-1870
Cleveland & Pittsburgh RR—

Berles C 3%s gtd o

Colorado & Southern Ry.

41,5 (stamped modified)__.
Columbia Gas & Elec deb 5s5...
volumbus & H V 1st extl gold
Columbus & Sou Ohio El 3%s
Columbus & Tol 1st extl 45.._..-1955
Commonwealth Edison Co— ~

Couv debs 3Y28 ez ...-..--1995’31

Consolidated Edison of New Yor!

328 debentures.
3748 debentures

3 --1958
zACOnsol By non-conv deb 45_---1950

Ar\nhnn'ure 4! 1958
Continental Baking 3s debs

Crucible Steel 3%s s f debs_..
§ACuba Not&hern Ry 18t 5%9..---1942
. ADeposit r
ACuba RR 1st 55 | gold..-..--._._-_-l%ﬂ
ADeposit receipts,
A'I Y8 series A extended 101946

Aes urles B extended $0m e 1948

Cllrtil Pnblhhinl Co 33 deb_.lonn1958

"Dayton P & L 1st mtge 38l --1970

‘ Payton Union Ry 3Ys series n---‘aoa -

. Deeré & Co 2%s debs_o.____._ «-1965

| Delaware & Hudson 4s extended_--lss.s i

"Delaware, Lack & West RR Co—
N Y, Lack & Western div
1st & ref M 5s ser C
1 mtge dup
- Delaware Power & Light 3s_......1973
i $Denver & Rio Grande RR— it

gDenver & Rio Grande
AGeneral 5 £ 58—
s o

Gen & ret mtge 3% series
QGen & ref 3s series H 1970
beu'plt & Muﬁnnc lst lien gold 4s lm

rolt Term & Tunnel 4%s______1961
Miss & Iron Range Ry 3'%2s...1962

1
$ ADul Sou Shore & Atl gold 56..-1937
quesne Light 1st M 3%s.......1968

.&ast Tenn Vs & Ga mv 1st 55_...1950 -

lt' El Il (NY) 1st cons gold 55____1998

-...---1985 :

“May 11989

- Interest

J-J
F-A
F-A

J-3
M-N

Thursday Week’s Range
or Thursday’s
Poriod Bale Pricé Bid & Asked

Last

1%

67

962

20% e
22
107

e

102%

102%

102%
84% .

29%
102%

87V "

89%,
102%

92

105%

100%

R
#140%

£103% 107,
%54

Low High
111 112

11313 113% °

103% 104

66 '/2 67Ya
9178

96 96%
1Y

*93Y,
89
83%
20%
22

101%; 1022
#101% 102Y2
102 - 102%
102% 102%
102% 102%

83Y% 85

29 - 30%
104% 104%
1022 1037

86 . 88

89% 90
101% 102%

89V 92

106 Y4 108Y2
#105%; . .
69% 107
76
23
104
%96

- 98
#100

96197
%925 97

1054 105Y4
1047, 1045
108% 108%
105% 106
1021/2 106
106
99% 101

104 Y5 1047
#105% 107Ys

#112% L
*102% 103%2

#109% 110
921
86

105%
107% 1077

#107Ya 0L
115115
108% 108%
1077 108’/2

107%2 108Y%; .

734
103% 1042

2107 oL
s 109%

*114Y; L.

126" '126Y%2

107% 107%
#111 e

106 . 1064

102% 103
*103% 104Ya
105 ' 105%2

Bonds
Sold
No.

q
11
16

¥

*101% 102%

567

46Y, 46
#81

. 82%

*44 46
101% 1017

#1064 106%
*103% __

+7102% 103 -

100% 101 -

%95 ‘g%
6112 62.
106% 1067

68 - 69V

69 . T0Va . -

17 1%

12 v 14,

64
10’7 ‘/; 107%
1062 107Y2

T 107% 107%

562 58
40 4
116 -116%
106 106 -
57Y2 57Ya
10§‘_,‘/¢ 106%

*119 e
#1587 165

Range Since

January 1

~Low High. .

111 115%
112% 115%
102%; 106%3. "

60 6%
98 -99%

132, 141%

90% 109
65% 83

84 110

105

929 114%
88" 111

95 1 117%
94% 117%
94Y2 119%:

67% 99%,
17%  33Ys
104 104%
100 ' 103%

“84%; 88

1% - 94
1011032

68% 92
78Ys 108%

80% 105
472 14%

1047 103

102 -~ 105
108 - 111
105Y 106%
9012106
90%; 106
6 102%2

104% 109 -
106%; 108%

111% 112%
102, 104%

107 118%

83 967

80 91%
101% 106
10672 109%

107" 107
109% 115
105% 108%
1047 108%,
1024, 1081

68 86

103V ‘1067

114 - 114

116 - 126%;
105% 108%
111% 112%
105%2 107%

102"~ 103%
102 105%

104Y% 107Ys

57
585’

74
100 Vs 102
102% 103%
50% " 617
40,

410 50%;
2 1:00% 103%

106 . 108%

102%°103%.
98 < 108Ya:

55, 105 °
51%  718%
106 109 -

9 ' 5T

61" 6% -
5% 21

5% 19

* 54,

1%
106% 1083/4
106Ys 109Y;
106 . 109
48 58 |
28 41
110%: 116%
105% '109%,
T

45
105 108%

118% 119%
151 158 Y,

BONDS
New Xork Stock ﬂxclnnn

‘ t ‘Elec Auto-Lite 2%s debs...

{ Elgin Joliet & East Ry 3%s--
El Paso & 8 W 1st 55...---_7...-_‘}%:

1st ‘cons mtge 3%s- ser G

i !'lrextone Tlre & nub 3s deh._.._._lou
$AFlorida Cent & Peninsular 55...1943"

4 ACertificates: of -deposit...
i Prancisco Sugsr coll trust ea....__-xnso

Gas & Elec of Berg Co cons 53....1949
General Realty & Utilities Corp—
445 conv inc debs.
Gen Bteel Castings 5Yzs_..
3$AGeorgia & Ala Ry 5s_.
Certificates of deposit. .cccmmmmsea
$54Ga Caro & Nor 1st ext 6s. 1934

Certificates of deposifomn— oo 7

Goodrich (B F) Co, 1st mtge 2%s5.1965
Grays Point Term 15t gtd 55.....-1947
Great Northern Ry Co—

General 528 series B

General 5s series C..

General 4%s series

General 4%28 series E.

Gen mtge 3%s ser K.

Gen mtge 3%s ser L.

Gen mige 3%s ser M
AGreen Bay & West deb ctfs

4Deb res ctfs B
Greyhound Corp 3s debs.
Gulf Mobile & Ohie 48 series B

Gen mtge inc 53 series A.__.

st & ref 3%s seriés D
Gulf & Ship Island RR—

1st & ref Term M 5s stpd 1952
Gulf States Utll 3%s ‘series D, .~1969

Hocking Valley Ry 18t 4%28__._...1999°

$§ AHousatonic Ry cons gold 58....1937

Househeld Finance Corp 2%s 1970

Hudson' Cosl 1st 8 {58 series A--_1962

Hudson Co Gas 1st gold bs

Hudson & Manhattan 1st 58 A___-1957
AAd] income. 58 memmeeu-n-..Feb 1957

Nlinois Bell Telep 2%s serles A...1981
Illinois Central RR— A
1st gold 4s. 1951
1st gold 3%s 1951
Extended 1st gold 3%s.
1st gold 3s sterling_..__.
Collateral trust gold 4s.__i...._1952
Refunding 4e 1955
Purchased lines 3%s.
Collateral trust gold 4s
Refunding 5s.
40-year 4%s
Cairo Bridge gold 4s
Litehfield Div 1st gold 3s_.___..1951
Louisville Div & Term gold 3%s.1953
Omaha Div 1st gold 35....-ueu-1951
8t. Luuis DIy & Term gold 35.-;-195%
195

8pringtield Div 1st gold 3%s..._1951

Western Lines 1st.gold 45___....1951"

Registered  cee_ioo oo cicimnan —
; 11 Cent and Chic 8t L & N O—
Joint st ref 55 series A-.i.-.-1963
1st & ref 4Y2s series C...
1st ref mtge 4s ser-D.

Ind 111 & Towa 1st gold 48 ... --1950
$AInd & Louisville 1st gtd 43.....1956
{ Indianapolis Union Ry 3%s ser B.1986
| Inland Steel st mtge 3s series ¥. 1961
{ $International Great Northern RRf—
;7 Alst 6. serles-A_i__ -
A Adjustment, 65 series
Algt bs.series B_....

{Int Rys Ceftt Amer st 55 B__<_.__1
mc Telep & Teleg deb-gold 4%3---192:
res 5s.

X

| Jamés Frankl & Cleit 1st 48.... 1959 .

iJones & Laughun steel 3'/41--.__1961

?Ksnnwhl & Mich ist ttd gold 48

{ Kansas City Fort Scott & Mem Ry—

! §ARefunding gtd s 936
i AcCertificates -of deposit_-_._......._
; Kansas City Southern Ry 1st 3s.
‘Kansas City Terminal Ry 2%5
i Kentticky: Central ‘gald 4s.._

" | Kentucky. & Tad Term 443
1 - Stamped

Plain =
4%s ‘unguar

Lake Sh & Mich Sou gold 3%!____1997 <
1997 *

318 registered
- Lautaro Nitrate Co Ltd— i
Alst mtge income.reg. - ...

Ohio - Div - 1st" mu& 3%-_..__..1971‘ o

:2.198% *

Thursday Week’s Range

Last

101%

120%

126%

11114

107%
1Y%

103%
99

- or Thdarsday’s
~ Bale Price Bid & Asked

Low . High
102'/4 102‘/4
115‘/4 116
#11% . 115%
101% 101%

98 . 10'0‘

o *¥104%

99% D9

i 98%2 99%‘

1067 ul

105’& 105%

‘104‘/5 131
101Y2 101%

68Y2 69
8812 68%

#105%a 7 -~

*112 ok
2% 13%

104Y% 104 Y5

#529% :
£108%

101 ’/4 101%
2102Ys

119% 120%
1334 133%
1267 127
1114} 11138
105% 105%
106 106
107 107%
vg0 .
149 17%
103%-103%
103 103
9812 99Y
1017% 1017%

#98 i
1:108% 108%a

: “137’/4 140

‘100‘/2 101
82

J°1.].3

68%
'33%

10312
#104's

2102%2
*100%

977
105

" #100% 101%2

2.0 1017
92% 93
*92% 9478
96 97
101% 101%s

2103320

#101% 103
95Y4: 96%2
89 90 °

- 842 84%
105% 105%2
81V 90

103 Y% *

103 Y2
/s 105Ys

2106%

90
89% /s
105% 106%2
°120%z -
*62 6
*1067 -
*109% -
S1NE 1,
186 Ya 186 Ya
2102 . 1usva

5% 5%

Range Since
January 1

Low
102
105
10672
106%
100

‘88
102

98

961
106%

104
117%
102%

High
1037%
107
116% -
115
103%

102%

105% .-

102% -
101%
106% -

105%
132
1282

99% 102

55%
67

102Ys

11834
128%
121%s
1092
103%
104%s

80
1Y%
105% -

102%s

123
137%
13072
112Ys
107
109
111%
84
18%
104%
106
101 %
104

98Ya
110

144%,
103%
100%
87%
115%
80

103%s

100%
95%
92

106Ya
97%

108
897
54% -
8

107%a

927
91y,

+106%2

1057

118%
79
10675
109%
102
186 %4
105%,
4

102%

.50

61

.. For footnotes see page 1788.
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Volume 162 Number 4429. .~ = 0w THE COMMERCIAL & FINANCIAL CHRONICLE
- NEW-YORK: BOND RECORD

' RANGE FOR WEEK ENDING OCTOBER 12

; BON i % Thursday Weeks Range o ~ " BONDB - -4 - o T Thursday Week’s Range e :
New Yor Sto uhnnn v Interest Last - or Thursday’s ' Bonds Range Since : . ‘New York Stook mmm - Intérést - Last or Thursday’s Bonds Range Since
18 . Period-  Sale Price . Bid & Asked . Sold January 1l * Period - Sale Pﬂu gld & ,A’:k;d tslold January 1'
£y 20 . i ¢ ; Low High:  No. Low High. 0/ 0. - Low . High
Lehigh Coal & Nav's £ 4145 A____1954 J-3 - %105 106 Coon . 104% 106% e N Y & Harlem gold 3‘/:5-----._.2000 M-N » = 108% ‘116%
Lehigh & New Eng BE 43 &___ 1062 | A-0 104%  104% 104% 7171047 106 ¢ R L i Rwncians ¢ 115%, 6 1iom “isv
éhig alley Coal Co— . s < X . i b €8 Biiomuns 4 /a 4
. st & ref sink fund 5s.. ... _ 1056 . F.A | LeiRO9 Ll L ity 1005 ! - N°¥ Lack & West 4s series A-. . 88Y 29 84 100,
Ty e DA o K%, | ¥ New Haveh & Haritord FR— % o b
B Saadl ST i 93 93 sl gg,,,: " aNon-conv. deb 4s._..: 1047 62% 62% : 58‘/.,1‘76'/3
1st & ref sink fund 5s__________1974 F-A . *90% . B 90%s ! ANoh-conv. deb 3o . e 81% - 541 '74‘%
TR e e 8 7p [P Siimetis 4 S ToT - . o -
‘ : g ol 4 4 oy
Leb Val Harbor Term gtd 5s._...1954 U83% . 817%--83% v+ .30 91 AT 1 63% : iy
Lehigh: Valley N Y 4%¢ ext 95 J i 88 - 88 83 : ot T96%: ! 61% Tnavs
Lehigh' Valley RR— ! / 1 ’ . 69% ,82%
4s4stamped n’)iodmed_.,_ _____zoog 54% 523 54% . 69% 4 P 1957 no d giv//’ > 2332‘
s registere 200! SR He 050 - . o A . ¢ . ) A
4%s stamped modified-—___.___2003 87% . 56% 51% ] _ ;\Al;t ﬁ r;! él’/a: s;ﬂlggr:fcll?:;-;-lilﬂ ) Ve, 67% 59% . 81%
s sismped modified - 2003  WN - 6% e 2312 : : roog v o 208% 108% 10734 108%
; i : AN Y om & West ref gold 4s____1992 . :211‘1/2 ﬁf"" 1'7:/4 .30%
e Rk bk v L L i I Ry s fomial B il
2y o e;.?f‘;‘;“:ﬁ}’,é’: e ik 11p% 118 il ; Ny %u‘éé‘é‘s‘“é‘l‘ ﬂ?b&c%ﬁvgg‘li/a:f ~=oas *105% 106% . lgé% 108
X © N Y Steam Corp 1st 3%s. ? ; 105% 106% ", 105Y 107:)‘
Long island unified 4s s & : : ’ )

Guaranteed ref gold 4s_.____.___1949 1063 106% 107 ; : VO E8AN-Y Susq & W Ist ref 58... : LE_ D 69%

ped “ 1040 8.t il = 1920 Co3o%. 33%

Lortllard (P) Co deb 55.__________1951 . ; o 31187 ; eneral gold 58-cmmmemun - 33%
ety 1963 Shm el st i ATerminal st gold Bs.-. 198 98Ys 98Y,

res -
Loujsmna & Ark 1st 5s series A...19 P 1 ¢ "N Y Telephone 3%s series B.._. o #106%a 107
e 9 poedons 103 : t§AN Y Wost & Bost 1st 4%s... G .32, 34

Louisville Gas & Elec 3%s_._..___1966 ; 1 3 o h “: > Niagara Falls: Power 3%s . ' 107% 107%
Louisville &. Nashville ng.- 10072064 v Niag Lock & Ont Pow 1st b8 A--_1955 . ©107%s 107Ya

t & ref M jes F__ .. i i, 1 3) %
1s| re 3%s series F. 2003 183/4 lggaﬁ 13?32 Norfolk Southérn Ry:Co-— A
#100% 101 . 100% ! 1st mtge 4%s series Ao mmee 100" '10b%a
103710248 200 ; ofoik & Westera Ry et goid 299: ' 1§g~'¢ 1350
0 u Norfolk & Western Ry 1st gold 4s.1! A B8 135%
Al Juox & ino Dy, de oo 1980 o 114% : North Central gen & ref 58......_1074
Gen & ref 425 series A.. wal974 0 123 128

3 : t Neorthern Pa.c!flfi! Ry prior lien 4s__19‘§7 HS‘/A 115% ‘1}9%
y: . g ¥ 45 reyistere b 8 2 115
Maine Central RR 4%s ser A____1960 7 75716 - g "
1st mige & coll 4s ser B 1954 100: 100 10 el Iiigif,i,i‘dm goid 56 Jan 2047 DR amg A ik
Manati Sugar 4s sink fund._Feb 11957 : : 84%,-84% : Ref & imot 4%s series A. t i v 109
AManila RR (Southern Lines) 4s 1959 R DR : —= == Ref & impt, 5s serles C_... 4 Y . 106%:107Y . % 110%
McCrory Stores deb 3Ys...:c.......1955 £103% 1027 ; Ref & impt 55 series Do_........2047 106% 107% 1105
Metropolitan Edison 1st mtge 27%s.1974 104 104 Northern States Power Co— : : ¥ Y
Metrop Wat Sew & Drain 5%8....1950 #100%s 102 ? : 2104 %4 105 107 ,
% . i . »1 1, 1 1, 2
$§AMet West Side El (Chic) 43--1938 ) R 2TYa 2TV ”18%‘//’: ?3/2 10 io?)%
Micnigan Central— : 2 | 3
Jack Lans & Sag 3168.comeoi...1951 #100% .- : 4 i
1l?'sl; gold S%H% ¥ iihe 2107%a 5 p ’
ef & impt 4%s series C. 979 103% ° 103% 103% 105 Ogdensburg & Lake Champlain Ry—
Michigan Cons Gas 1st mtge 3%s_ 1969 109%a . -109%s 10972 s g1st gu;gra'nceod 45 .. R 1’948 25% 2874 2 % 30%
$§AMidland of N J 1st ext 58 1940 83 83 G 5 Ohio Edisorr st mtge 3 104% 10472 103% 106%
$§AMilw & Northern 1st ext 4%s__1939 #109 15t ‘mtge. > 2948 y 100 - 100% 99 . 101
A§Consol ext 4Ya8 ool 1939 #1047 5 Oklahoma Gas & E 100 .100%a 9912 100%
£ : g 10133 101 . 10138 103Y
Minn St Paul & Sault Ste Marie— | i . il ; 0 ] Lo r B101% 10232 ; : 10232 105‘2
ﬁgtnmxgsg:'/:: 113: ig: ﬁ 197 ) ggza SR Guaranteed stpd cON§ 58 ciwe- 4 ; .jOZ% 102% 102% 105%
€ /4 o s | 5 A__196 ., 105Y2 105% ;o 104% 106
Mo Kansas & Texas 1st 4s._..__._1990 82Y%. At Drejon Washioglon, Ky ok ar 9% ’ 5 “ * *
Missouri-Kansas-Texas RR— ; ; )
Prior lien 55 series A-............_-1982 85 ;98" i ’ ' i
=1902 a2 | Pacitlo Coast. Co 1st gold 51948 L 101% 101% 101 102%,
ific Gas & Electric Co— . [y
ACum adjist 58 series A___Jan 1967 - . 85Y, Facks e imtge 348 series 11066 #105% 106 : 105% 108%
3 2 -1st & ref mtge 3s series J.. 19 #104% 105%
$Missourt Pacific. RR-Co—- : . 83% 150 & rof M 38 series K.ooiv - #105% 106%
4 ; ; Pt ; ¥ 105Y4 105V,
3 105% 105%
Pacific Tei & Tel 3%s series B.. 105% 106
Ref mtge 3%s series Coio_cmm- L 10741 107%
Paducah & 111 1st s £ gold 4%s_ ... #100
Panhandle East P L 38 B_.ccma=-1960 “103 Y% 105

: Paterson & Passaic G & E cons 55_1049 112 112

> Pennsylvania Co— . : i .
e ; p Gtd 45 serles E trust obfs .. 1953 TR TEL L A 109% 111%
100 100% Pennsylvania Glass Sand 3%s_.....1960 v ; 106106 105% 106%
2102103 03 " Pennsylvania- Ohlo & Detroit RR— o o \ 108%. 108%

" Morris- & Essex 1st gd 3%s_ 67%  66% 67% 3 PR e G per g peties B £ 105% 105% 105% 107%

Corstr M 58 series A__. 80%2 83 ; 3 :
Moustain States T & T SAbr. T 108 106% dol7 |57 penik Pondr & Tight 415s. o _J0eg B v 4 4 105% 307%
Mutual Fuel Gas 1st gtd Su._____1047 107 - 107 : : S » g

: : °Cm§u, oy PR S - -107% 107% 107% 1087%

-1048
T1948 : 3% 10742 108%
4s-sterl stpd dollar. May Sas0 > : o i

Nash Chatt & Bt L 48 series A._..ma 101% 102 j 104% ; o s 5
196 +105% 106% : 108V ; ral 4%3 series 22 120% 122%
’}051/‘ 1061 ; 104 +106%, gg;em"ge ;l/.s series ' igé% 120% 121%

07

S 107 T 1047% 105
Bl L 1129, C‘S’:‘,"nﬂ'.’;‘ﬁ 3'125 ser 105% - 104Ys 105%
$ANew England RR gtd 5s R . 5100% 101% 104 Peoples Gas L & O ref 5 s 2106% '_
ACons0l g4 48— 1945 : 97% 98 E ‘102%, Peoria_& Eastern 48 exb.. gg% gg:u gg'/i e
‘ : AINComMe 48 e e 74
New England Tel & Tel 55 A, 130 14 A 11214 1115 Pekin Union Ry 5%s. ’ . #106. . .o
15t gld 4146 series B_... A R T TV o iz | b B it By, 3%s gt D 100% 101 ; 101
N J Junction RR gtd 1st 4s._ 1 2100% ... 207100 hoovys : 3 .
New Jersey P & L 1st mtge 3s_. 4 : ©106 - 107 ,- £ 107Y% 108, phelpu Dodge conv 3%s deb____..1952 1034 1034, 106Y%
: *106% . 104 1061 1st gold 45— y
N O & NE 15 ref & imp 4%s.... 1952 510755 108 a0ty 1o K Belk b e B 133 __ 138
New Orleans Term 1st gtd 4s - 107 - 107% 1047% 107% : General gold 4% series C...-107] oie S A0 B0 1%
; : i { 4Y48.o | 2 2 ]
{New Orleans Te>as & Mexico Ry— < f,ml,:d%&zﬁlf ols?%t{-e( is/.g__,_lsu o $102% 103% “ 104%.
. '$ANon-cum inc 5s series A_____ ; : 7654 . 86 1967 102% 103Y% 104 %!
~ACertiticates of deposit.__ s A L i s qn 1st. and ref. 2%s ‘ 1025 102% .14 1 104 Va:
"Alst 5s series B, A 9 0434 ; iR oo B i S Y e deb 38 ‘ioe igg:;a : 106%:
.. AcCertificates of deposit. S v AR 92%s . 3s_debentures wso—-c-ew - 5 07 2 ;
Alst 5s series C________ % . t§aPhilippine Ry Ist s f 4 25 .26 .
4Certificates of deposit % i 2 o3 . ACertificates of AePOSit_c——emmmme < ims . P 28
i ek Do : 89 /B9 ‘| ' Puiljips Petroleum 2%s debs_._-_-1964 . 103% 103%

Pittsburgh Cinc Chi & 8t Louis—

- Beries D 48 guaranteed_--...--_iﬂs
Beries E 3%zs gtd gold s
8eri:s F 4s guaranteed gold_..-_1953 . e
Series G 4s guaranteed -1957 Y a1s

1013/ Series H cons guaranteed 4s.. %ggg . . s
i ‘ A - ms 48 : = ‘
ke Bhote colt §01d 3%a-- v g:g:: flc:om gﬁaranteed 1%3_1964 g 124;/2
Ry Sho": fered 98’/2 A ; f Gen mitge 58 series Az.o-i-ciaca : 128%
- 3428 registered »84Y, i Gen mtge Bs series B- W 1975 ’ 129
3ibs registered.. ] 80 ; Gen mige 3%8 Ser B-—.-----1975 :105% 106 %
B e *80% ; 8 1
A S / ; ' ' Coké & Chem 1st mtgé 3%s.1964 103% 104 101%
Ret migs 3106 set £ ; 106747, 0641061, 106% Eltts orees gt mige 498 1950 105% 108, 104/
Ref mtge 3%s ser E 101% - 101% 101% 3 102 ' 1st mtge 414¢ series B__.__ _..-1950 104 l/,, ~1053/2 0%
i : ; © Pitts & W V% 1st 4%s series A.....1958 96%2 98% 841;
N Y Connecting RR 3'/2! Y SN 1965 - 106%:  106% 106% 100 e s octio B8 .
N Y. Dock 1st gold 4s -+ 108% 10334 104% % 1047 1st mtge 4%s series C e
N Y ©dison 3%s series D_..__._....1965 103% ~ 103'2 104 107%, Pitts Toung & Ash 1st 48 ser A_..1948 105 1
1st lien & ref 345 series E 1966 - L. . *105% 106% e 109 e Gon Bs sories B oo 1963 ‘ 51

N Y Gas El Lt H & Pow gold 5s_..1948 L *113% .. 113% 18t gen 53 series Co—e—. -1974

Purchase money gold 4s_..______1949 Lot SAf1Y Tl 1105 D i

>

TR
2

ot
SRY-LL L

ol
U»

*117% - —

o
~]

For footnotes see page 1788.
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Monday, October' 15, 1945

THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND. RECORD

RANGE FOR WEEK ENDING OCTOBER 12

BONDS ' Thursday Week’s Range
Int t Th:.?sdz" ﬁ”%'ﬂ:.'.‘i:ﬂ Bonds Range Since y New York Stock Exchange ; Inte::;t & lhl: : m;3 ’f:ur-dgy s . Bonds
Period Bale Price. Bid & Askad Sold January 1 - Perl ale ¥Frice & Askea ' Bold
- bow ah No. Low High
«Pittston Co 5% inc deb 964 J-J 4 L 94% 101% '
-Potomac El Pwr 1st M 3%8......1966 J=J ; 105'/3 105'/1 108% '
1st mortgage 3Yes-— e 1977 F-A *113 ety 13
$AProvidence Securities 45 .co..-1987 M-N. a4 )
‘$AProvidence Terminal 4s. --1956 M-8 8 : 103% *

‘Public Service El & Gas 3%3.._..-1900 J-J S 110% 110%
15t & ref mtge 38 —.—icmmeam--=1972 M-N SO 108% 1087%
18t & ref TLEE 55 cvmrivememma2037 J-J AL el £ 55 . 167
m & ref mige 00..--........._._.2031 L J-D g 237 ‘ 246

BONDS

New York Stock Range Since

January 1
Low High - No. Low High

Sout.hwestern Bell Tel 3%s B_...-1964 J-D s 1067 1067 106%2 1097%
1st & ref 3s series Co—n——w-—-19868 J-J 104% . 104% 104% : 104% 107% ¢
.. ABpokane Internat lst gold 4%s--2013 Apr et 60 60 66% -
. ;Btand Ol of Calif 2%s debs....-1968 : P-A . G o 104% 105 103‘/2 105%
8tandard Oil N.J deb 3s_. 1961 J-D 104%2 104%2 104% 103 106%
" Sunray Oil Corp 3% debs... 1959 J-D 106%2 106% - - 105%2 107% °
Buperior Oil 3%8 debs_—iemmemmn—r1958 = M-N 106 - 106 105 106%
- Bwitt b Co 2%! debs..cme e 1961 . MAN #103% 104% - ’ 104% 106

; i Tennessee Gas & Transmission— - 4 =iy .
Q s e . 15t mtge pipe line 38,..-..—-.-1965 2oL gl 102
Terminal BRR Assn of 8t Louls— | i
102%.102%2 Gen refund 8 £ gold 45_._._...1983 ek 110% 110%2
4 Ref & impt mtge 3%s series B..1974 T *107% 1077%
Ref & imp M 4s ser C.......--2019 i 126126
Texarkana & Pt Smith 5%s A_..--1950 108%  107% 108%
: ; : i Texas Company 3s deb... 1969 104%  104Ys 104%
Beading Co Jersey Cent coll 4s._. 1951 *106 .. 102% 3s deb 1968 106% 106% 106%
Remington Rand deb 3%s. (w1956 ¢ ¥ * %106 - 108 106% - Texas & Plcmc 1st gold 6!.......2000 i 135Ys 135%
‘Rensselaer & SBaratoga RR Ci . Lir : Texas Pacific-Missouri—
. Gen mtge (4.7% for 1945) due-1975 107% 107Ya 104'/4 08 - . Pac Tenn RR of New Orl 3%:-_19'74 " 103% © -103%2 103%2
: Revere. Copper & Brass 3% ~=1960 ° i 103% 103% ) 103 ¢ "l'hird Ave Ry m ref 48.... 1960 872 - 8TY2 89% -
33ARio Grande West 1st zold 4s5..1939 . 107+ 107% 98% . " Ad Jan 1960 i 47 . 46% - 48%2
Alst cons & coll trust 45 A._...1949 3% 6% b . ! Tol & Ohio Cent re! & 1mpt 3%s..1960 L *102%s 105%
s Toronto Ham & Buff 1st gold 4s..1846 um y. i
Trenton Gas & Elec 1st gold 551949 :
Tri-Continental Corp-3% debs....1960 105 l/. 105!/.

-]

‘Quaker Oats 2%s deb..-....----1964

- 1
R GE~

Rochester Gas & Elec Corp— ‘
Gen mtge 4%s series D........19877 #125% -m
‘Gen -mtge 3%58 series Howmeunsa-1967 *108
Gen mtge 3%s series I...oc..-1967 s AT LR,
Gen mtge 3%s series J. -—-1969 : 109° °109
3SAR I Ark & Louis 1st 4%8..-..1934 <712 12%
3ARut-Canadian 4s stpd--oceee--1949 21Y, 24
43ARutland RR 4%s stamped......1941 . 23 % 25%

Union Electric Co of Mo 3%8.—.—.1971 ©07110% 110Y2 110% 1 113'/=

$§AUnion Elev' Ry (Chic) 55......1945 " A-O - 351070285235 g

Union Oil of Calif 35 debs_......-1967 . 7 1103% 104 : 105

Union Pacific RR— ) S ; "
1947 il 104% 104% - 55 106%

] it e 1070 i LIASD T A 105 105 ’ 107
35-year 3%8 deD.ocommmmmmanama1971 - 10456 105 107
Ref mtge 3%s series A.. ‘ 106 Vs 106 Vs 109%

: United Biscult 3%8 debs_._..ow...1955 : : ; 2106 107% 12 107%

Universal Pictures 3%s deba......lsss /0 #102%4 103 2 104 -

¢ Saguenay Pwr Ltd 1st M 4%s.....1968 - ; 106- 106
s 8t . Jos & Grand Island 1st 4s.....1947 ©102Y2 104
#t Lawr & Adir 1st gold 58 nunn1996 #94 - 96
;. 2d gold 6s. 1996 - 0" e #90 "
138t Louis Iron Mountain & Bouthem—— ) n bt s g, ;
River & Guif Division : N :
§41st 48 stamped.. 100% 100%2 : : ©104% ¢
ACertificates of deposit - ocmimee 14 99Yz 103%
Bt L Rocky Mt & P 58 npd--....lﬂﬂl.' e " el *95% " 98% ALl 3

”t Louis San Franciséo Ry o £ s X
.APrior llen 4s ser A___........1950 % 60 62%
AcCertificates. of deposit.. 4 60 . 62
APrior-lien 58 8eries B.........1950 - [ 64Ys 66%2
ACertificates of deposit..eeee—eeuw pitad 65Y2 65Y2
.ACons M 4Y,s series A. 1978 T 46 467
A Certiticates of deposit stPpdameees " ¥ 45’/: "46Ya
#8t Loms-Southwestern Ry— R e Y
* 1st. 45 bond certificates.....-—-1989 - : 112% 112%
. A2d 4s inc.bond ctfs._.....Nov 1989 = »

‘' yandalis RR cons g 4s.series A...1958 : Rt B P 8 Al Shisie e L 109Y: 109 |

. .Cons 8.1 48 series Boo. weenu-195T7 ; gl #115Ys ' L. 112Y2 115%

Vlrglnls, Electric. & Power Co— A LT 4 S %

: 1st & ref mtge 2%s ser E_____ 1975 M-8 . L1012 101Y2 .35, 100%2 101‘/1‘
“ ‘4 Iron Coal & Coke 1st gold 5s..1949.; M-8 'ty ') *103% . 7 103%

¥a & Southwest 1st gtd 5-._.__4..2 3 e gy #1185 Y i .118

1st. cons Bs 1958 A~ 104 Ye 106% FRiT S 101‘/,
Vlrglnlan Ry 3s ser B---.-_--......1995= "7104% 105% : - 1033%

‘§41st term & unifying Bs__- 1963 i Gy timgu i iyl o gy et B 'w.bush RR Co— ;

;. . AGen & ref gold 5s series A....1990
Bt Paul & Duluth 18t cons gold 45.1968
3§48t P& K CBh L

'8t Paul Unlon Depot. 3‘/.! Banena-1971

gtd 4%s._...1941.°

Ty e
“104%s "

+Gen.mtge. 48 Inc serlu A--_."lsal
.. Gen mtge inc 4%s series B..---199%
‘1st ,mtge 3%s8 ser Boeiooe—rana1971

Walworth Co 156 MIKE 45 umeeeni 95D
“Ward Baking Co 5Y2s ‘debs

o 39%

9"’3}100'/2' B
'“10_1’/4'102“/4

95 95!/:' R 0.5l

84Ya
“9R%%
‘100

95" |
101%

< 102% ¢

Beloto V & N E Ist gtd 4s_.__--1989 - C eyan o %' 101% 1047 0 loa,
N . M [ *131% S ‘13‘0/12 3 101% 1047 10 3 }
. §01st gold 4s unstamped___.__ 1950 : i, 2 R LA ST
"ACertificates of deposito————i- - *108Y% 110 89Ys 109% °
$44s gold stamped._. 195¢ 107% 107% 86 . 120
AcCertificate of deposit.. 3 10’1'/4 109 86% 119% !
§ARefUNdING 48 cumamncc- ...4--195' - 49% 39% 53% 3
. ACtfs of dep (N. Y Trust).. : > Loy :39%
ACtfs of dep (Chemical Bank)_-- - 50% 51% 6. . 39% 54‘/:
Alst cons 6s series A_....____1948 3 PO O SN ] 53Ya 4% |
ACtfs of-dep (Guaranty Trust) .. 68" 67% 68% 652% 4. i
ACts of dep (Chemical Bank)-.. - 67% 68% . 53Y 4%
. 334 At & Birm 1st gtd 48......-1933 Ll 101
ACertificates of €POBItmmm e m #95Y4100 y 100% ¢

”éAsnbom('g Al :*15 88 A ctfs ... 1038 . 5 23% 23% i 149
eagram (Joseph E) & Sons 374s-1965 © L 105% 105% 105% El & MIg 275 #1023 102% L
wnell Union Oul 2%s8 debs........19 102 102% - 03 g:::‘%%l?xgaistlu gusgant;ed-.._..zaﬂl g 87 85 * 87 ;ZV‘

*103% . 103% ; :
t§aBilesian-Am Corp coll tr 7 To% 3% ; “80 . d Rt - mn2361 83 ‘lgg 2;: (ﬁ : i

Bkelly, Oil 2%s debs...._ ] 101% 101% 101% ‘101% 106 - 106 ; lggz;‘-
¥ #1035 ** 105% 103%*
o B e it 1064 - 105% 106% ] 105%2 107% Winston-Salem 8 B 1t 45_. R B IS
Bouthorn Bell Tel & Tor Coo £l 129 LSt 126 130 ' ' gAwisconsin Central 1st 4s. ¥ % 84Ys 86 767
e ebanires s g foas s 3 e ; "ACertificates of deposit_. ' T : 9%
— 4 /8 4 4 " t
uo2’/.1; debentures ... vt 101% 101% 101% 101% §ASu & Du div & term 1sf 2 5
Uvuern Pacitic Co—

AcCertificates of deposit. 2 X iz = 1(2)25’
1st 4%s8 (Oregon Lines) A - 104%  103% 104% ! 92% 105% Wisconsin Elec Power 3%s... 106~ 106%s 78
Oolg &t 1 99100 -
98% 100

100 Wisconsin Public Service .5%:-....1971, X *._ . 1087 X 109 - 110%
- Gold 4%s, : 1100
100Y%; 101 Y4

Gold 4%s 1005
- ' 106 106%

(subordinated) 2
Warren Petroleum 3%a8. .- *102% 102% 102
Warren RR; 1st ref gtd gold 3%5-_2000 *ir83 7 83 ; 303/
Washington Central Ry 1st 4s....-1948 i #103Y% 105%2 . 103]«3
‘Washington Terminal 2%s ser A--1970 3 101 ’/.

: 'Westchester Lig 58 sipd gm......-_wso 4 ¥ '116 Vs _11’1 . 115 r{Z

Gen mtge 328 —maummermcmmnmna1967 2105% 106%2 w106%8

‘West Penn Power 3%s serles 1. 1966 LR 10TYe 107% 106%
‘Western Maryland 1st 48.-ree-—-1952 106% ~°106% 107%a 3 104?’2
' 1st & ref 5'%s series B i 19TT 105% " 105% 106 105 3//4
Western Pacific. 4%s inc ser A_..2014 107%2 /106 107% 9233 114
Western Unilon Telegraph Co— ' : ; ;
PFunding & real estate 4%s.....1950 1087109 S 106%
. 25-year gold 55.._.-.__._...._- 1951 10’7‘/a i 106% 107% . . .. 105
30-year 5s 1960 ©:10T%; " 107 % 108Ya X 105%

Mem Div 1st gold 5s_.. (%
'8t Louls Div. Ist gold 45__ J-J 107%

- @ Deferred delivery sale not included in the ear's range.-  d Ex-interest. e Odd-lot sale mnot
San Fran Term 156 48 eeeniccn 1950 included in the year’'s range. n Under-the-rule sale nol: “included ‘in the year’s range. r Cash sale.
Southern Ry 1st co 1 ‘ §Negotiability impaired by maturity. {The price represented is the dollar quotatlon per 200~
Devel & gen 4s ‘::leio:-sa 105 igg% igg% pound unit of bonds. ‘Accrued interest payable at the exchange rate of $4.
119% 120% . _the Bankruptcy Act, or.securities assumed by such companies.
1247 125 *Thursday's -bid -and asked pnces, no sales being transacted during current week
NOTIOE—Cnsh and deferred delivery sales are disre h : h
garded in-the week's range unless they are the ‘only transactions of the week and when sellin, outulde the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken o}' sﬁrch s%lea in compuyting the rnngye for the year. g
gﬂm (ihar:id fndmg the present Thursday (Oct. 11, 1945) (Friday, Oct..12 being Columbus Day and a holiday on the Exchange). It is compiled entirely
om the daily reports of the Curb Exchange itself, and is intended to include e very security, whether slock or bond in which any dealings have.occurred

not included in the year!s range. y Ex-coupon.
Devel & gen 6s 2 117% - 116% 117% 1Companies regorted as ‘being in bankruptcy, receivership, or reorganlzed under Bection 7 of
107% 1077% © 106 109Y% ) + ABonds selling flat.
In the following extensive list we furnish a complete record of the transactrotis on the New York Curb Exchange for the week begmmng on Saturday,
-durmg the cu.rrent year..

‘ — 2 4 . - - - RANGE FOR WEEK ENDING OCTOBER 12 ‘ * a f . N d 2 H

O Einans Thursday ~ Week's - Sales s, 7 BTOCKS— Thursday  Week's - Sales
N" Y‘"" Curb Exchange Last Range . for Week g ‘ " : « New York Curb Exchange - Last 4 Range - for Week y

. - - Sale Price _of Prices . Shares Range Since January 1 AES . Bale Price.. of Prices - Shares Range Since January 1

7 Low High Low . ' High SR ) Par Low High ; Low High
Acmx\:/m-. M‘:,mzm:,'"““ 6%z 6% ' 1,000 2% Jan . 7% May - * * Air Investors commMON e ———_% 4y, 4 2V, Mar 4% Jun
ADF Co. i o o 3031 120  27% Sep 32 Apr: " Convertible preferred . 10 o 36% May 37 Aot
aero Supply Mfg class A 12% 4,100 10% Feb 12% Jun Afreon Mfg Corp. -.50¢ 10% 11, 5% Jun 117 Oct
Class B o P - 20% 100 " 19% Jan 22V, May Air-Way Electric Appliance——.__3 5% 3% Jan 6% May
- 4% 5,600 3% Aug 5% Feb . Alabama Great Southern - -aen..B50- ©119% 122 997% Jan - 1323/ July
A th Mfg Alabama Power Co $7 preterred.._.._' - 118% 118% 115% May - 1183% Oct
Afr associates Inc (N Ji = 17% 1,700 9% Jan 19% Sep $6 -preferred . 107 108 . 106 . .Jan, .. 110 July,
i 14% 16 2,200 11 - Aug 16 = Oct Alles & Pisher cOMMON--cmmsema1 S0 Bl - 6% Apr. .“10 Feb

For footnotes see page 1793.
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»

STOCKS— Thursday Week's Sales . % ouno Thursday Week’s . - Sales
New York Curb Exchange - Last Range for Week B .n.' y.,.-x Curb Exchnp Last Range for Week
) Sale Price  of Prices” Shares - Range Since January 1 - i Sale Price . of Prices  Shares
. Par Low Huh © Low High . . Par . Low High ’
Allied Int’l Investing $3 conv pfd__..* e i e e 37 Aug 48 Feb ! = ¢
- .aulea Products (Mich) . __ 10 42V, 41% 43 29  Jan 43 .~ Oct . ] ' C
Altorfer Bros Co commou-..___-----: a9 VAT = 8Y Jan g9 ' Jan - i i
Aluminum Co St L 80% | 49% 56% i «36% Jan-..° . 50% Oct Cable ‘Electric Products common.....50e 3% 2% 3% . 1,800 2 "Jan’’ ' 4’ May |
0% breferred ... - 0:. 115 114% 115 ] 112% Jan. . 7 i ] i Voting: trust certificates..o-—..-500- - 3%2 . 2% 3% 2,700 1% 'Jan | 3% May
8 Sooda Mg : e S oo -, 19%. Jan .. ; Cables -& Wireless— : : ‘ S
- At RPN o= - 18% .Jan . ¢ American dep rcts 5% pfd el - 3% Jan "< - 4% M" §
A Ltd : 12 114 . 86% Jan . © “Calamba BSugar- Estate... i, P 9%, " 9% 100 7% Jan !
6% - preferred. o 110% 110% - 107% Oct . ; ; Cnuiurr.is Electric iner_..-......-lo 10Y 10% 10% - 1,100 - . 6% Jan
. American Beverage-common._... 3% 3% 1% Mar .. - P . Callite , Corp, b 11%- 20,800 6% Mar
--American - Book Co_._ 100 6 56 60V 46 ° Mar 1 - Camd Plro 1 : ', . . 20 -Jan
', American Central - Mfﬂ-..—..'_.---.l 19%; . 22% 11% Jan 25% Jun ‘- .Canada Bread Co, Ltd. ‘ 5 July
-‘American Cities' Power & wight— _ ; p 3 : Canada Cement Co Ltd common..-.* 8% Jan
Convertible class A 28 50 | 51 44 - Aug - . 52Y% Sep 6Y2% 100 : o i : ; 108% Apr
- Class A . 25 46% . 47 42% July .. . 48%.Jan , | .. cCanadian Car & Foundry Ltd— .
Class B. - 1 4 6% % 4 Jan 1% Mar .- Participating -preference__._,....28 : 25Y May:
American Cysnamid Co 10 A% s Tk “36%Iuly .7 47v, sep Papadian Indusinal: Aloohol— v % 10% 6 Jan
- Apnerican & Foreign Power warrants.. . . 3% Y = & Jan "o 5 Aug . Class B nen vounz. 5 , ia - R 5% Apr
American Fork .& Hoe common__.___®  22% - 21% 221/;. .. 17% Jan 22% Oct | Canadian M S A : 1% Jan
-American Gas &dElectrlc.. ---;:g ‘1‘;3;/; 1:1‘33/ u:g;/’ _311 Jan 40%. Oct
4% % : A /a /a 47 x111 'Aug 113% Feb apis i dusts..... ' # 16% Jan
American General Corp common...106 12% B : 8Y. Jan. .. ... 12% Sep : -g,‘:m":i, it{-,oy&“ms 2 R . ©.28  Mar
$2 convertible preferred._______..1 46 - 41Y% Jan - 491 July. . . .Class B .12 . Jan
-~ $2.50 convertible preferred—........1 ) 3 ©.47% May . .-, 54 -July . Carnation Co common... ; Y2 51 . .. 42% Feb
American Hard Rubber Coummacuaa28 T X ) : ! 13 ' -24% Jan Carolina P & L $5 pfd. It 118%; . . 116 Sep
:'American. Laundry ' Mach.... 20" ; fok Jan 41 .. Oct | Carter (J.W) CO COM iommmcmmmmmncl i 9% 5. . 300 (. 8% -dan
. Americen Light & Trac common.___% 25% 9,200 Jan. .. .26% Oct . .« Casco Product . 20V 195 21 . 4,000 14Y, Jan
6% preferred 25 e i e e ; Apr . 29%  Jun Castle (A M) & Co. - e S — 24 Jan ' )
< American Mfg Co common........100 10 v 650 % 75 . Sep . Catalin Corp of Americd....—ccecuancl .. 9% 8%  9%. 9,600. . 7% July 10% Feb. !
Amer}can ﬁmﬁmeabo Co_....__._l 43‘/4 31,900 4% Jun . : 0l R W 3 11% Oct -
:American Meter 00.—ioome =i 0 ’ 500 40%, Sep . ¥ Central Hudson Gas & Elec com_.._.* = 11% . 9% 11%, .22,800 . .7% Jan, v, Oc
“rAmerican. Potash, & °“°m‘°‘L--——~‘. s 53% Jun Central: Maine Power 7% pfd______100 = __ pa! — . 118% May 120 “Apr!
% 3 2 . : w{ ‘Central New York' Power 5% pfd..100 105Y2 xlos 106 .. 330 104%2 Apr 10'7:/; Jun,; |
¢ American Republics_—.ooo 10 . 5,600 +: 16% Mar “Central Obio Steel : Products. 1 14Y o0 14% 0 14%. ... 3000 v 14% May: |
‘American Seal-fap common, i .4 8 4,600 L w8 Ock - Central Power & Light 7% pfa__.2100 - .. " s - 122% Apr . |
3 17,800 .- .~ i 1% Jun ¢ Central & South West Utilities_____50¢ 4 "av 4%, 5,000 5% Jun | -
+156°86 preferred ... T —z ; 135 Aug . < §Cent States Elec 6% preferred ... R 17 850 32 Mar
.86 series preferred_.._..... : % 34% Oct 7% preferred ... e L 68Ya 69% 70 .80 Mar'!
‘American Thread 5%  preferred......8 i Y : i 5Y4 Sep : Conv pfd opt div. Slagl 22V, 35 30% Mar ;
:mehﬂcax‘x, vz:ging‘mper common.....; A T y R & . 10%- Apr - Conv pfd opt div- ser v oY, 22V, ... 25 lga/ "AA\IZ 32;{3 l\.ljlnr
nchor Post. Pence. . y i T Ya. 4Y2 .. 6,900 . ..3% Aug .. 4 Jan
- Anglo-Iranian- Oil Go Ltd— Ty ; 7% Oct Cesspa_Alreraft Co common-_-----...l. 4% 4% 42 ioug iy 1 o
Am dep rcts ord reg... i LT 2 3 20% Ma i & b e 2 14% 14% .o 100 8% Feb . | un
" ‘A"“ﬁwxg“méem" 1 7 4 B dan 4 .Feﬁ 2 : gﬂ:g:e‘x:l;?pm of Amerléa_. - 5. 5 3_ Va ho 100 .. 0000 ;15 _,?:,"‘
apex-Elec Mig Co eommon._..... -a® 0034 28% 3 : ¢ w34 Ot . i LT 107 T 19 , .18Y% Jan . 21"
‘Appalachian Elec Pur 4%% pla___100° 113%  112%113% 111%. Jan ©.114% Mar | ,Sﬁﬁ:g,f.‘,‘{{f'ﬁ,&"ff‘:’_‘: s L CM12 Jam ¢ 0128 Oct
« Argus Inc. T 2o 12% 27 10% 1 12% Jan. . 12 Oct ' Chicago Flexible Shat Co common._.* .. 45 45Y2 ' 34Yz ‘Feb 45% " Oct, |
Arksnsu Natural Gas common.. 2 BVt BVa. 5% ¢ Al AP + Rivet & *ach 4 .15 J15% . - 11_;/; f:g
o e e e 4 4 X 4 78, . " Jan un s IR ot WO 00 d 1} 1% -
Common class A Nﬂ-‘"’tmsn-—---' 5% " 5% 5% E - 3v ran U ge : ?&‘fddf ‘2??‘31‘3?2?&3‘.“.‘1‘.‘5.----..--10’0 : 11212 130 e - 85 Jan:
8% preferred-... 10. - 10%  *'16% . 10% Jhn % T  TEC I § B { Cities Service : 23V, 25Ya ¥ 16% -Jan
Arkanus Ppwer & mght t’l preumd. ~iph 11212.3121 .10 ‘Feb y i $6. preferred : 138 143% (117 .Jan-
2.50 - - & é‘w 2254 A y July B - B0¢ preferred B. e 13% <13% : L1, dan
: ;'luhlnnd Oil & Reﬂnmg co-._-.......l 3 2143, .716,800 ; Apr . 14% Oct “+:. §6 preferred BB__.___L 1___. 136 - 135 136 . 110% Mar
Anoelnt;ed E‘I’eectrle :ndusu'les—- R o e s B © 17 city’ Auto ng. : 11% *12% - - 2,600
. "American dep’ TeCL8 Tegoioiooooi. i J s 8% Aug o 10% Jun | : it; Suburban ‘Homes. it 10 5 L 19% - 9% ... 10Q —
- Associated Laundries of Amerjca. .. £ 4,500 1 <% 'Jen: i 1% Mar: i gla{-k&conzfolle? OO gt ; 293, 23V 150 ..
- Associated ’I‘el &-'Tel Class Ao iocacans® 0ol =10 100 3 -.Jan. 17 . Feb ;| ‘ Claude :Neon Lights INCeemmmemmamencl o & L i3% 4 -11,800 - .
£245 - i e gt e L L e : 3 Lambert Mg .. --17% 19% - . 3,300
.7 Atlanta Birmn & Coast RR Co- pfd..100. . i G g g g o e esimeting ‘ SRt St Y A e *'Oct;
v Atlantic Coas} Fisheries, o o—wmemcal @0 ; : © 2,000 7Y Aug .. .. 11% Feb ; .Clinchfield Coal COIP_—s .icmmmmmn. 66 0% 850 . 28% Jan - "0‘/= Octy
7 o 20383 '5“2‘«’"3““ @ : */“Club. Aluminum- Utensil -Co... £ 14 D 6% Moo« 600. 0 . 3% .Jan  Oc t
(3 5 2% Jan ntk " . d
1,900 17V Jan § Cockshutt 'Plow Co common-._.......' S T3z 13% o 260 .. 11% Jan 13% Ty
3,400 °.12 . Apr .. .18%; Jan ; coxonh?:g. ordinary : N B -4 .5Y...12,900. . .3% Aug " 6 s Feb,
9%, ©0..900 " 6% Jan.. .. - 9% Oct ! - . .Colonial -Afrlines__ - 1 ¥ wsi/. 24% 1400 8 . May 24%; Octi
} Avery (BF) &_Sons common---—----ﬂ i o (18 300 10%-Jan . . . 18% Sep . . ‘Colorado Fuel & ITon Warrantfe—mmma. - e TV - 3,000 . 5% Jan . . 7% Juni
6% ‘preter 25° Jom i 25723, Jan’ 28 Oct “."Colt's Patent. Fire' Arms_—._ .28 : 355 3% 2400 - 34% Mar. . 41% Apr]
Ayrshire Collieries Corp _.._.1 .1.1,200 16% Mar - - : 20%- Oct , ‘ Columbia Gas & Electric— i s e, ’ Y e
: : 2 : 5 G2 T Lt 3001 : 43/. 101 1,530 .. 71 Jan
o h & T wariants_. - Y ‘- dbe-.6,900..-.1/64 Jan’, |
Community ‘Public -Service ... 2B 3 34% 35Y% 850 27% Jan

Community Water -Service.u.emmmen-l C1%. 1% - 2...7.-.4,900 .. i} Jan

| Babcock. & Wilcox Co-...._...._....' p L 42% x47 i Y : : hoe Machinery— wiany ) -
Baldwin Locomotive— |\ ; o A A R O O tnied to 1048, C14% . 14% 1% Jen 1% Jun
. 1% preferred . o s T41% . 41% 40 - Aug .. 43 ' Apr Conn .Gas & Coke Secur common...... - * Al '1;:“ 4315 Mar |
- Baldwin --Co - ) (X14% x14% 10% Jan x14% Oct [R5 12 {1 R ——— ! - ; i
: Banco de - los Andes— : 3 : : : Ve Jan - 141 Oct
American  S8NAYeS . e AN e e 10% Apr 12% Feb Consolidated it Co 1 L13% 1% 1,700 6'1’/s Jan - 80%. Oct
Barium Steel Corp. LT : 455, 8, 3., Feb 5% Aug . Consol G E L P Balt commonee—p—-* 80% . 80  <80% . ity 8 118%, Jun. -
Barlow & BSeelig Mfg— - ; ; 4% % series B preferred..——...-100 115 “:437.° lgg,/; M:" “110% Sep -
- $1.20 convertible A common.......8 ik 20 S 0 15Y; “Apr 20" “Jun 4% preferred series Coovememenn-100- e Sty w 1 bia ot AR 9/2 ReD.
. Basic Refractories InC oo ceeeeowon-l ’/2 5% Jan 7% Feb con.oumm Gas  Utilities __coemmmerd 7% 4.9 . 43'7 J;: 667 Oct |
Baumann. (L) commo. i 835 9 8% Mar 11% Jan .. | . - Consohdated Mining & Smelt Lid..,.8 . . .65 e 0 85/2 Jan 21,/“ out.|
7%. 1st.preferred... . ... S eeh e 106 - Mar © 125 Mar | Consolidated Retail BtOTes mmmm— ome 19 18 3:/‘ Oct. -
b : ‘Consolidated Royaity Ol———ee—e 315 X3 sots dan, - RN et
Beau Brummel Ties - oemoeimommemmmsl i L 9. Jan 14% Aug | d Steel Corp. L 28 1 4,;‘ Jug : Pl et
7 Beayni Mills. INC COMMOD -iommmewaelO 41 - 18% ‘Jan ! .42 - Oet Consol TeXt418 C0e e ey e =108 7Yz il J‘"‘ Dt
Beck (A 8) Shoe Corp common.._...1 = 20% 4 20% 18% Sep . 20% Sep . Continental Fdy & Machine Co___--.1 22% 24% 10, 700 . 13% Jan . '
. gellanca Aircraft COMMON mwcwcmcnl, 7 4 4% 3% Aug 5% Jan . | Continental Gas & Electric Co-— S : x4 g 102 ‘Se Apr
'"_'Bell Tel of Canada 100 LR 1457 Jan 154% Oct 0. .n%. prior preferred . —..100 103% 105 - 260 e Jag 5 Bl
& H ¥ : 8 34%2 5 30 Mar 46'2 Feb Cook.Paint & Varnish COueeumema- —. 20 i 215 1.900 YR 11% 8Sep
Convertible preferred___._. ; 3 : e 2 362 Mar 46  Jan : . Copper Range Comrmme—ccmmammmon= - 10% 11% . 10,600 4 Aug
. Berkey & Gay Fumnure_- ot g 3% 1% Jan 3%: Se, 7 -
Bickfords Inc | 17% 18% - 650 - W% July  18% Oct Cornucopts Gold Mines...————-80 % 330 3400 g Jan 3 Jun
 Birdsboro Steel Fdy & Mach Co com..* . - 125 10% Aug ‘15 May “ Coro Inc d s ; 213 1% ,508 e Jan
* Blauner's : : “18% < -+ '275" “10% Jan 18% Oct €017 70D & Reynolds . mmmeumeomme- - 3. 2400 T gt Jan’. . . 109
Bliss (E W) ; 30% ,400 | 15% Jan 36% Jun $6 preferred Aoeemm——e- 98 .. 95 -98% 420
; 4 ; 3V 3V 4,700 : Aug o e

: Cosden Petroleum. OmMmon... 3
Blue Ridge Corp common... 1 4% Jan 53 Mar 3% convej:'céble preferred...——--.50 . 36% 36% 50 “
3 .optional convenible ferred....* 54V g rtanlds Lt :

Bitmenthal (8) & O i o - 279, g:: 267 Bep i coXmeHcan dep receipts (ord reg)—-£1 . 8% 8% 200 o5 107 May
Bohack (H C) Co common--..._-_..‘ e A - 2 Jan 3 ” : }

7% 1st preferred 137% Jan ¢ Creole Petr ; g 40 1A 22;'/” 3900 D oo
Borne Scrymser Co___________ """ 28 . 37 037 Jan : Croft Brewing CO-ommmmesmmmommmmm1 a2 13" 0ot
Bourjois Inc.. ® o 1175 12% Jan ¢ Crowley Milner & CO.._cmmmrocmwr—nm i 1 12 ; 113% July, ;
‘Bo Biltmore /.; 2 7 :Jan y Orown Cent Petrol (Md) -8 B8 B 2 5 1975 Feb |
7% 1st preferred.. o iveeern...100:, EE 153z 0, 34% Sep i Crown. Cork International Ae.—. i iy A0 1774 ;i 6% Oct *
2785 24 Dreferred.o.- ... ' . V3% 4% 2% Aug t" o lamy g L antl. . 2100 b <7 32" Oct!
-* Brazilian Traction Lgt & Pwr---.....; ; “2g i 20 Jan - S PR =28 ;28 ) <82 4% Mar |
v Corp 207 15. +Jan’ o By - ; i . SN
e : :-n.-l : % 3 75|/: ] 3% F:g ©..'6 - Jun preferred. . J‘b im0 BB i gil% J(‘)ﬁ:

- Brl t*Oll Co. e g 7Y 5% Aug ) T 15% " 13V 15% iy ~Aug 18 -Jan

5 :
‘;

+ ‘Brillo Mfz‘ Co common_-._.._.__.--._ 20V - 17~ Mar ¢ : T 2.50 ! : AL ; 8 - Jun, ‘

Class .31 Ju 34 cunlo L . 12" : i
3 B AT O G % i 23% Jun | rtis Mfg: Co (llo;._._.__—-l ) 14 14 10% July 14% Bep
= BritlshdAmerlcnn g‘mcco— o ; : ’ :
Am dep rects or P S ) | ; 19Y Feb 227 "
. Am dep-rcts ord ‘Teg.._—... £1 ... } : 19% Jan 22 /;May ' EMEEERAI ST : Jan
. British’ Celanese Ltd—: . ) e s : s Davenport Homry mm_-..._._....' e 43 44 o
7. Amer dep rets ord reg. - .___...108 ... i L. 400 ... 5Y. Bepy 6% Jun ~ Dayton 1. 3% x3% 1550 'pa: i
. British Columbia Power class A . ___%  20% 5. (225 20% Jun Saugn [h e aan A paei il oI 37 . 3731 200 a Apge
Class B i ~_ 2V Apr 2% Jus Dejay Stores 500 10% 11 1,000 L
* . Brown PFence & Wire common._.-___-A % : ..1,500 . 5% Jan/ 10 - Oct Denpison MIg Class A COMMON_ceiv--d . 8% 9% 3,905 Apr
© « Class A preferred, e e it T iy w2080 Jan 34 Sep . i aa prior prnlerred——--——---—— 0 3 At T T Apr )
" Brown Forman Distillers ] 7 7,400 .- 20" ! Feb 3115 Oct 100 - =TT o 84
-~ 85 prior preferred LR 2 — 91 Feb - 100 - Sep Detby O & Ref Gorpo- * 9% 10% 6300 Tan
" Brown Rubber Co corgmon P | .67 ©12,400 3% Jan 7% Oct | Detroit Gasket & Mig.. -1 T e e ' Aug '
LM 2 Aok o ¢ : 2 6% - preferred. e meemooosaemmmamnll 1 oo =) 00 Jan
Bruce (EL) Co €0mmon..._.....—....B ce 233 Mar 41% Aug Detroit Gray Iron Foundry ...} 208 " 180005 22 Tan
Bruck Silk Mills Ltd____ e B S 9% Jan 10% Feb Detroit Mich Stove Co cOMMOD -1 . Y 8%z, 11,600 Jan
~.Buckeye Pipe Line 2,800 10~ Jan 14 Sep . Detroit Steel Products.-iceemem—-—10 2 S 6 B Apr :
.Buffalo Niagara & East Power—. . ‘ De Vilbiss Co: cnmmou._-----——---w —— = == Fsb 12% Oct
$1.60 preferred : % 48781  20% Jan 31% Oct 7% preferred 10 12%2 100 s 3
85 1st preferred. ... % 2,650 - 111% Jan 120% Oct : . L 13% Jan .27  Oct
Bunker Hill & Sullivan.__._______2.50 4,700 10% Jan 17% Oct . Disna Stores COrpmmmmmmoemmemm—m--" bt 21 -1.500 131/‘ Oct 14Ys Oct
Burma. _Corp Am dep rets . ______ . s 27,700 1Y Jan 2% May New common 1 14:/7 5'583 IH{: Jan 25%; Sep |
12%0 . . : Ya . 7,700 3 Jan 7% Sep Diveo Corporatd Wa o 30 20 Jan 52 .0ct!

Corp..... ) .
Buﬂer (P H) common___._ B— 300 . 4% Jan- . 7 . Oct Dobeckmun CO COMMOD - cemmmemmm=] 52

For footnotes see page 1793.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday,’O‘cfcober 15, 1945

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 12

BTOCKS
New York Curb Exchange

Par

Domestic Industries class A coml a1
Dominion Bridge Co Ltd_..... *
Dominion Steel & Coal B.._.

Dominion Tar & Chem Co

Dominion ‘Textile Co Ltd_..-__..._‘
Draper Corp 4
PO T 2T LT 7 MR ————_
Duke Power Co. .
Dunlop Rubber Co Ltd—

Am dep rcis ord reg

Durham Hoslery class B common......®
Duro Test Corp common...

Duval Texas o

Eait Gas & Fuel AS50¢ COMMOD ame®
4% % prior preferred..
' 8% preferred. .ceomimman 100
Eastern Malleable Iron . SEER. |
Eastern 8taies COIp.. o
87 preferred series A.. od
86 preferred geries B e o vcomea®
Eastern Sugar Assoclates—
85 preferred o oicommmememem———l
Easy Washing Machine B.... d
Economy GIOCeTy BtOTes.m—mmmmmmemee®

Electric Bond & Bhare common.......l
$5 preferred
$6 preferred
Electric Power & Lizht 2d ptd A...._'
Option warrants _
Electrographic COrD . s s
Elgin National Watch Co----......_.ll
Elliott Co 10
5%  preferred 50
Empire District Electric 6% pfd...100
Emsco Derrick & Equipment.........B
Equity Corp cominon
- 83 convertible preferred.... -1
Inc b §
Eureka Pipe Line common.
Eversharp Inc new common...

Fairchild Camera & Inst C0mmeeeonced

Fairchild Engine & Airplane. .-
$2.50 conv pfd

Falstatf Brewing

Fansteel Mctnllurglca.l_.___.

Pedders Mfg C

Federal Compress & Warehouse Co_.zl

Pire Association (Phils)emeeeee—esl

Ford Motor Co Ltd—

Am dep rcts Ord reg.commemceee=fl
Ford Motor of Canada—

[ Class A NON-VOLNB amrmmmm i
*'Class B voting (g
Ford Motor of France—

# Amer dep 1CtS DeArer e m———

FPort Pitt Brewing Co._..

Pox (Peter) Brewing

Franklin Co Distilling.

Franklin Stores _.-_- SERU—

Froediert Grain & Malt common.....1

Fuller (Geo A) COmmmmme ]
$3 conv stork.

4% convervible preferred.eeoee.100

Garrett Corp common 3
Gatineau rower Co common, *

5% preferred 100
Gellman Mfg Co common...ccuvvmenn.d

General AllOYS CO e e eee®

Gen Electric Co Ltd—
Amer dep rets ord reg.me—enc$1
General Finance Corp common........1
5% preferred serfes Aueemmcenna10
General Fireproofing common....

Gen -Jas & Elec $6 preferred  —

General Outdoor Adv 6% pfd__....100
Ceneral Public Service 86 preferred._*®
General Rayon Co A stock _oo......®
General Shareholdings Corp I, |

$6 convertible preferred. .. ...c...®
Gen Water Gas & Electric common_..1

Geotgla Power $6 preierred....
$5 preferred
Gllbert (AC) common . csi .
Preferred
Gilehrist ; Co.
gllnddlng I‘;’chean & CO ot
eaner Harvester COrp.———...-.
Glen Alden Coal " .25(‘)
Gobel (Adolf) Inc common.
Godchaux Sugars class A
Class B e
$4.50 prior preferred_.-
Guldneld Consolidated - Mine
Co.

Gorhlm Inc Class Aceeeeee o ®

$3 preferred A
Goﬂi\lam Mig ua10
Graham-Paige Motors 5 con R
Grand R Varnish, 8 ki 2’
Gray Mfg Co. l
Grayson -8hops (C8l) e 1
Greal Atlantic & Paclfic Tea—

Non-voting common stock..... .

7% 1st preferred...._ _______ 100
Great Northern Paper__. ~———28
QGreenfield Tap & Die oo ... *
CGrocery Stores Products common..250

 Owilf Btate Utilities $4.40 ptd_..__loo

Gypsum Lime & Alabastine.

Hall Lamp Co . s
Hamilton Brldgo Co Ltd.. *
Ha Paper.
Hartford Electrlo Light e 28
Hartford Rayon voting trust ctfs___._1
Harvard Brewing OO0
Hat Corp of America B non-vot eom_.l
g.umne p(;‘o;n

earn De tores common....
. B”h AL cn —.

Helena i 3‘:
Class A . [ ]

10

Thursday
Last
Bale Price

3%
94
58
’5 Ya
70

. 108Y%2

41%
18%

9%a

Low
, 47

10

2%
94
54

22

. 62%
61%

49%2
10%
20%

167
<100
100%
126%
2%
16%2

25%
26%

6%
29%

6
15%
26%
26%

153
109
3
4
103 Y4
114
3 E(-) Ya
19%
191,
20
5Y4
63%2
41%s
5 Y8
10%
50%

102Y;
+130
41%
18%
9
*112%

12%

Week’s
Range
of Prices

High
5

10
‘71 Y2
58'/2

2%
5%
13Y%

3%
96%2
58

T3
0%z
682

50%
11%
21%

18%
100%

101%,.

129
3%
16%2
41%
27Yz

52

12Y.
2%
47
17%
33
33%

13
4z
61%

23
82%

Sales
for Week
Bhares

2,200
100
120
250

200

106,700
1,000
1,500

150
100
100
100

57%

61
6%

267
26%

i

K X
295,
6%

16

x27
27Y2

9%
E-)é’/q
11~

3%
14
10
27%

153

109 -

3%
4%
104

114

20%

19% -

50%
30%
12%
17%
16%
108Y%
1317%
46%
18%
9Ya
113

12% .

7Y

Range Since January 1

Low
4% Apr
25% Mar
6% Apr
15 Aug
67 May
74 - Apr
38% Jan
84 Jan

8% Sep
8Y2 May
3% Jan
11% July

56 July .

5% Jan
22Y Jan’

22% Jan 7

3% Jan
5% Mar
24% Aug
3% Jan
10% July
17% Jan
17% Jan
55% Jan
971 Jan

Aug:
J

Jan
Jah

Jan i

Aug
Apr
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

111% Jan
109% May
15 - Jan
52% May
12% Jan
18 May
17Y July

39% Feb
T%4 Jan
47. Jan
39% Jan
22Ys May
7Y Mar
10%" Apr
8% Aug

86 Jan
127 Jun
35Y2 Mar

8 . Feb

9% Jan
6 Apr
27 - Aug

53% Jan

1% Jan

3% May

7 . Jan
29% Jun
6% -Jan
8% Jan
20% Mar

. 14% Jan

High
5% Feb
28%a Apr
10 Jun
15 - Aug
1Y% Oct
95  Oct
66 Jun
95 . Apr

9% Aug
12% May
5% Oct

14% Feb .

3% Apr
99 - July
60 . Apr
39 - Oct
3% Oct
102 Oct
68Y2 Qet

59%; Oct
12% Jun
21% Oct

18% Oct
102 . Oct
105% Jun
129+ Oct

3% Sep
©16% Oct

41% Oct

17% Oct
33 . Oct
39% Jun

14% Jun
4% Jan
81% Oct
23
82Y% Oct
57%2. Oct
24% Apr
75 . Jan

8 May

27% July
<28 Jun

"% May

114 . Jun

9% Oct
12%2 Jun
92¥ Oct
11% Sep

3% Oct

18 . May
14 - Oct
10 Oct
28 © Sep
153 Oct
106% Oct
£109 - Oct
3% Jun
4% Oct
104 = Apr
19% Apr

115  8ep
110 - - Jan
207 Oct
52% May
19% Oct
+:19% May
217 May
24%; Jun
6 .. Sep
714 May
47 . July

106 July -
s 1Y Jun |

39% Feb
13% Mar
51% Apr
52Y; Sep
37 ' Aug
122 Oct
20 : July
116:’/4 Oct

108% Oct *
Feb '

140

114% Mar -
10% Jun *®

12% Oct
7% Oct .
Oct

33

x61 - Oct

4% Oct-’
5% Oct '

11
- 44
13%
14 Oct
28  Oct
15% Aug

Oct
Sep
Oct

Qct

B8TOOKS
New York Curb Exchangs

Par

Heller Co common
5%% preferred W W . 1oo
Henry Holt & Co £ommon e 1
Heyder Chemical PTYiey: T —— N
Hoe (R) & Co class A_.
Hollinger Consolidated G u__._...._l
Holophane Co common___‘._..—-.--'
Horder’s. Inc
Hormel (Geo A) & CO COMMON cwicamn®
Horn (A C) Co common....
Horn & Hardart Baking COm.mmmmse®
Horn & Hardart common_._..._._—'
5% preferred 100
Howard Stores Corp.
5%% preferred ...
Hubbell (Harvey) Inc..
Humble Oil & Réfining ——--.
Hummel-Ross Fitre Covp.._.._.._..—J
Hussmann L i
$2.25 preferred...-——.
Com stk purch warrnnu
Huyler's
1st. preferred = w—-e—e-
Hydro Electric Securitief.mmmam—ee®
Aygrade Fo0d ProdUCES mmemmmmal

Tllinofs Power CO COMMON e e ®
5% conv preferred e vmmmmmeaitl
Dividend arrear Ct{8eeececamannn

M‘nois Zine Co TR

Imperial. Chemical Industries—
Am dep rcts regis._._.. 1
Imperial Oil (Can) COUPON... e
Registered .
Imperial Tobacco of Canddd.eomo—.8
Imperial Tobacco of Great Britain l
Ireland
Indianapolis P & L 6% % pretetred.lon
Indiana Service 6% preferred......100
T% preferred. e cmmmm-m.
Industrial Finance v.t ¢ common_.....l
Common
7% preferred o ococeemmemmeesl
Insurance Co of North America__.lo

International Cigar Machine. ... .
International Hydro Electric—
Preferred $3.50 series...———o-e.B0
International Metal Industries A__._..®
International Minerals and Ch
‘Warrants
International Petroleum coupon lhl-_
Registered Shares_.o-eeimmmmmmm——ecz®
International Products wee——. 10
International Safety Razor B
International Utilities Corp com-...-lu
$3.50 preferred — o
Interstate Home Equipment_.
Interstate Power $7 preferredo—--
Investors' Royalty ...
Iron Fireman Mfg voting ‘trust otu..-
Irving "Air Chute
(talian Buperpower A.__..._...—.-‘

..l

Jacobs (FL) Co 1
Jeannette Glass Co--_ L®
Jersey Central Pwr & Lt 5% % ptd.-loo
8% preferred
7% preferred
Julian & Kok

‘l ﬂﬂ
Co. L

Kanna Gu & Eleo 1% pretemd__loo
Ken-de Tube & Lamp A_..__--_...._:

Key Co
Kidde (Walter) & CO_couiiemmcne.B
Kings Co Lighting 7% pfd

Week’s
Range
Bale Prlu " of Prices
Low Hlan

Thursday

14
10() %, 106 Y
12

30% "

68%2
12
26Ys
a1

391

27%
27

455
10%

llﬂl/s.
6%

i3

11%

‘112%
88%2
88%
2V
94%
99

22 22V,
50% 55

19% : 20%
187 19%
1944
11
4V
33%
52%
1%

90
2%

15%

12Ya 13Ya
106% 106%
109% 110
110 110%
24 4

15%
13

110%

00
6% preferred L — _......_102 3

Kingston Prod
Kiiby Pet . 1
Kirkland Lake G M Co Ltd_. Z 3

Klein (D Emil) Co common.- i

Kleinert (I B) Rubber Co-___.........lﬂ
Knott Corp common

Kobacker Stores new common‘_.__..l {

Kresge Dept Stores—
4% convertible 1st prelerred.._.... a0
Krueger Brewing CO...:.

.

* Lake Shore Mines Ltd___.. B |

Lakey Foundry & Machine.... 1

Lamson Corp of Delaware ... ... 8’

Lane Wells CO cOINMON._Loosocie i

1
Langendorf United Bnkerlea cuu A...‘ o

Class: B.
Lefcourt Realty common_.._.___b._.l
Convertible preferred.._..—. .
Leonard Oil Devclopment. 28
Le Tourneau (R G) INC.icammaamiceszl
Line Material Co. B
s iLionel Corp 10
Lipton (Thos J) Inc 6% ptctemd_._z!
Lit Brothers

Lbblaw Groceterms Class: Aol 9
Class B .

Locke Steel Chain P RN 1

Lone Star Gas Corp common.
Long Island Lighting Co—
Common- ctfs of dep._. it
1% preferred A ctfs of dep__ -
6% preferred B ctfs of dep. M
Louisiana Land & Exploration.......1
E;:i:lj:a“ Power & Light $6 pfd._.....‘

10

Bugar optional warrant

Mangel Stores common_....

$5 convertible. preferred..coc——-—
Manischewitz (The B) Co.
Mapes Consolidated Mfg Co.
Marconi Internat Marine

Communication Co Lt,d_...___zl
Margay Oil Corp.

24
9% x10

129 x13

96:::;
105%2

Sales
for Week
Bhares

Low
11" Jan
103% Jan
5% Jan
19% Jan
33 ' Jan
9% Jan
14% Jan
14 Jan
*"37 Mar
8 Jan
124 May
30% Jan

100

10% Jan
42, Sep
7. Jun
3% Jan
28 ;| Mar
3% May
14% Mar

14% Jan
53 Jan
15 = Mar
13% Mar

--6Ys July.

11% Jan
12% Jan
A1 Jan

24% BSep
x112% Sep
52 Jan
57% Jan
1% Aug
1% Aug
55%; Mar
85% Feb

19% Mar

.
19 ' . Jan
20% Feb

9%, Jan
18% Bep

187 Oct ..

812 July
2% Jan
23 Jan
51% Jan
1Y% Jan
17% Jan

% Jan
19 Jan
8% Oct
1 Jdan

11% Jan

4% Jan
104  Jan
108 Jan
107% Mar
21% Feb

116%; Feb
--13 Jan
5% Oct

.. 8% May
18 Apr
52% Jan
3% Jan
3% Jan

... Apr
13 Jan
15Y2 Jan
16% May
14% Mar

8% Aug

99 Jan

9 Jan

15% Jan
3% Jan
6% . Jan
13Y% Mar
25% Jan
6% Mar
4 Mar
48 . Mar
1% Sep
28, Feb
13% - Feb
14 - Jan
27Y% Feb
2% Jan

24 Mar

18% Jan"

10% Jan

1Y ‘Sep
85 July
80% Aug
7. Aug
« 110 Feb
32 Jan

2% Mar
14Y% Jan
1¢4  Jan
17 Mar
33 Jan

5% Aug

20 Mar

116

Range Since January l

High

14Y% Oct
108  Augi
9 Jan|
30% Oct’
682 Oct!
12Y May
26% Oct
20 - July! -
41 - Oct!
27 . Oct
130 May .
39% Oct
113 ' Jan:
28 Sep
106 . Sep
28% ¥Feb |
50  Feb
10% Jul,
27, 0Ocl;
46 Jun:
13.. Oct
6% July |
37Ys Sep;
6% Jun
21 Sep.i

25% May
61% Oct
20 May
28% Jun

TV July
15 . dun
157 ' Jun
12% July

29%; Jun .

Jun
91 . Sep
91 Sep
3. Jan,
3

96

105%2 Oct

23% Aug

57V Oct
24% May

20% Oct '

13Y5 July
4Ys Mar

23 May!
7% Oct
11% Mar |

113
1141
41Yz

i

4Ys Oct:
24% Oct
145 ° Oct
18 ' Mar |
38% Aug,

. 6% Feb!
.29 Mar

For footnotes see page 1793.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 12

bTUOCKASN |
New York Curb Exchange .- .

Marion Steam S8hovel___.
Mass Hmmel Assotiati v to
. ey Harris:
McColl-Frontensc Oil Co G% p!d-_.loo
- McCord Corp common_.__ o
¢ $2.50 preferred _.
! “McWilliams Dredging.

"'Mead Joh & Co
: Memphis Natural Gas common. -8
Mercantile Stores ‘common.._.___L....®
! Merritt Ch D ‘& Scott. .
Warrants
6% % A preferred_
Messabi Iron Co.
Metal Textile COTP_.ivivivecmca. -—250
b Participating - preferred....cmeee--15

;'Michlgnn B Corp.... : 1

chmgan Steel Tube . meomouss. ..._.2 50

higan Sugar Cn

Preferred :
© Micromatic Hone corp 1
| Middle States Petroleum class A vt o-l
i Class B vt 4
! Middle' West Corp common.... ...
Midland Oil Corp $2 conv prelerred__'

Midland Steel Products—
$2 non-cum dividend shares. o}
Midvale Co )
+ Mid-West ADIaSIVO imociimme 50
i Midwest 01l Co. :

% -conv' preferred._..
Mmmg Corp o1 Lanada
- Minnescta’ Mining & Mrg-_-
Minnesota P & L 5%. ptd..
Missouri Public Servi~e common.

Molybdenum Corp
Monogram. Pictures: coj
5%2% conv . preferred...
Monroe Loan Eociety A_
Montana Dakota Utilities new
Montgomery Ward A
- Montreal Light Heat & POWel.mcwewa.®

Moody Investors partic pfd
Mountain City Copper common
Mountain Producers
.. Mountain States Power common
‘. Mountsin States Tel & Tel.......
Murray Ohio Mfg Co.
Piston Ring

M k Co
6% preferred.

. /" Nachman Corp .. AR SR AL,
. National Bellas Hess common,
Wational Breweries common..
7% preferred isiioiioil
National Candy Co common...
National City Lines common.
National Fuel Gas

National Transit
National Tunnel & Mines common.__..1
National Union Radio.._.__.._..._300

Nebraska Power 7% preferred
' | Nelson' '(Herman) Corp.
{ Neptune Meter class A.

Nestle Le Mur Co clase

New England Power Associates..

6% preferred__.._.._..-....-..---__.lotl

$2 preferred.
. New England Tel & Tel
;' New Haven Clock Co....
: New Idea Inc commonq...
 New Jersey Zinc.
New Mexico & Arizona Land._

"1 New Process Co common. ...

N Y Auction Co common--_......-_-
;. Rights. wi
¢ ‘N Y City Omnibus warunts---_.._.._-
©1 N Y & Honduras Rosario 10
{ N Y. Merchandise.
! N Y 8hipbuilding Corp—
| ! Founders shares......__._.
< N Y Btate Electric & Gas $5.. 10 | pld 100
{ N Y Water Service 6% ptd_-___.__loo
. Niagara Hudson Power common
v 8 1st preferred .o oo ccoi.
5% 2d preferred :
Class B optional

warrauats

‘Nile

Noma  Electric
North Amer Light & Power common--l
$6 preferred

} 131
i { North American. Rayon class A._......: 1

Class B
!, 6% priof prelemd__--
¢ ‘North American- Utility Securities
Northern Central Texas Oil._.
. | Northeast Afrlines .....___.
{ North. Penn RR Co.

ERERETIERS | ) N
1

'Nlagara’ Bhare Corp. class B com-..--ﬂ
Bement-Pond - e

Th ursduy Week’s
Range
- “of Prices

Low  High

*12% 13 s
200 C2Y,

a

$11% - 12
134 13%

- 43 44
14Y  157%

4 200 202

" 5% 57
152'/| 152'/1

8%,

6‘/1 ’7%

5%

5%

22%2 .23

4% . 4%
31% 32
17% 18%
13% 14%
123% 13%
28%;  28%
147516
14% - 147

2%

5%

110 110

16
9%
9Ys

81%a

16:%
4612
23

107% 108
75 1%
o 6% .0 TV
. 112% - 110 112%
o 102‘/2 104
“ Y Ya "'/a
9% 92 10 -
17%:  16% - 17%
1 15Y2 - 15%
2% 2%

24% 27
4% 4%
3

5’/&,

0
Northern Indiana Pub Serv 5% pfd 100 -

. | Northern Natural Gas
f i Northrop Afrcraft Inc.__..
' . Novadel-Agene Corp...

! | Ogden Corp
. Ohlo Brass Co.class B common.__.
' Ohjo Power 4% % preferred

-—100 .
' Ohio Public Service 7% 1st pld.....1c0

i 6% 1st preferred—..._________100
' Oklahoma Natural Gas common._____18
: Oliver United Puterl B_._...-.._ o

| Omar Inec 1
: ‘C Securities_- . 1

8“/0

1% 32
115 . 115%
112 112%

35% 36

16% 16%

Sales

7 for Week
Shares " -

3,000
11,200
1,900
=i 118,
2,000

270
3,400

30 .

6,300

1,300*

600

1,800 -

‘. Range Sinoe January 1

Low
~- 8Y Jan
.1 - Jan
7% Mar
95 Mar
7 Jan
36% Mar
©12% Jan

144 ~Jan
4% Jan
91 Jan
13% Jan

Jan

Jan

Jan

Auz

Aug

1% . Jan
60 - Mar
Sep

Jan

Jan

9% Apr

3 Feh
9% Aug
2% Jan
710%; Feb
179  Feb
18% Mar

38% Jan
1% Jan
6%, Jan

247 Feb

129 . May
18 . . Jan
13Y% Jan

10  Jan
89  Jan

v 19 Y% Jan
19,400 +%

2% Jan

33Y2 May

39% Mar
19Y, Aug
Jan

Jan

2 Feb
Jan

Jan

16% Jan

14% Aug
106 Y2 July
64%, Jan
3% Jan
89 Jan
82 - Jan
. fs. Jan
A% Mar
13% Jan
12% Mar
2  Jan

19% Mar
1% Jan
121 Mar
35% -Jan
36% Feb
51% Bep

26% Jan

4% Apr
22% Jan
112, Aug
115% Oct
110% July
29% Jan

6 - Jan

9%, July
10% Jan

High

13% July
2% Jun
12% Jun
95 .‘Mar
14  Sep
45  Jun
18 . 'Feb

202 . Oct

6 . Feb.

155 - Oct
21 . Oct
7% Oct
110 ,Jan
73 "Feb
5% Oct
51%s Aug

7% Sep
157 'Oct
3 ‘Jun
14  Oct
23 ..Jun
23 May
5. Feb
17 . Oct
16 . Mar

31 Oct
39 Feb
4 Jun
11% Apr
35% Jun
. 4% Oct
21% Oct
63%4 Oct

7. Oct
88 . Oct
104 . Sep
32% Ocl

19% Sep

137 Aug _ |

4% Jun
107 Jun
3% 8Sep
12 © Jun
193 . May
22 Apr

45 Sep
Sep
Apr
30

14%2 Oct
13% Oct
30 Oct
16 Feb
19% Jun
15% July
2Y; Mar
6% Jan

+-113 . Aug

(15%
17,
10%

22 Jan
50 . Bep
23%s Mar

21% May
110 - Feb
90 - May

7Y% July
112%  Oct

5%
32% Oct
117Y%; Jan
119% Sep
115% Mar
36  Oct

8% Bep
10%2 8ep
16% Bep

: Pacific Puablic - Servi

; ;.ntbpac Oil of Vengzuela Am shs,

: Bota
? Ruseehs Fifth Ave...
i Ryan Consolidated

{ Behiff Co

‘ Begal Lock & L}Iurdwtre--..._--_._l

STOCKS
New York Curb onhlu.

" Par

Pacific Oa. e ®

;. Pacm& s’;& mec 6% lst ptd...._.l
i Pacific

pre om

Pacit w pomr & Light ‘xﬁ ptd_.__loo

$1.30 st prelemd-::::.._...:‘
Page-Hersey Tubes new common.......*
Pan American Alrways warrants_..._.

—————

Motors Cotp.

' Parker Pen Co. 10
" Parkersbur

Rig & Reelooo. .
Patchogue . A

$1.40 preferred A.____---_.---au

Corp
Pennsylvania Edisoh Co $5 series ptd_
$2.80 series preferred._...____..____
Penn Gas & Elec tlass A com..._.._
Penn Power & Light $7 Preferred.....
$6 preterred_-_-__..

' Penn Traffic Co

Penn Water & Power.Co________
Pepperell Mfg Co new common
Pertect Circle Co

Pharis Tire & Rubber

Philadelphia Co common

Pbila Electric Power 5% pfd.

Enillips Packing Co.

Pierce Governor common.

Pinchin Johnson Ltd Am Shs.

Pioneer Gold Mines Ltd____._______.]
Piper Aircraft Corp com-....________1
Pitney-Bowes Inc.

Pitts Bess & L E RR.

Pittsburgh & Lake Etie...

Pittsburgh  Metallurgical. .,

Plitsburgh Plate Glass....

Pleasant Valley Wine Co.

Plough Inc common

Pneumatic Scale common.

* Polaris Mining Co-_---
. Powdrell & Al

Power Corp of Canada.

Premier Gold Mining.

Prentice-Hall Inc common. ... ....
Pressed Metals 0f AMEriCAwwmmmmm.
Producers Corp of Nevada..ommceee ..
Prosperity Co class B, ———?
Providence Gas. .
Public Service of Cclorado—

7% 18t preferred.
Puget Sound Power & A’nlzbt,—,‘,_

t& prior preferred. FESBACRE N,
Puget SBound Pulp & Timber... 9,
Pyle-National Co comMMOD e w8

" Pyrene Mahufacturing.. 10

Quaker Oats ) 9
6% preferred. oo cmaaaxa100
Quebec Power Co L4

 Radlo-Keith-Orpheum option warrants.

Railway & Light Securities
Voting

Rallway & Utility Investment A

Rath Packing Co. common._.__..__.10

Raymond Concrete Pile cornmon......*
3 convertible yreferred i men®

Raytheon Manufacturing common...500

Red Bank Oil COm e o]

' Reed Roller Bit CO_oomco.s_.. >®

Reliance Electric & Englneennx_--_..ﬂ
Rice Stix Dry Goods

Richfield il Corp. warnnu..---_._.
Richmond . Radiator, 1

' Rio Grande Valley Gas Co V ¢ 6ol

Rochester Gas & Elec 6% vfd D...-100
Roeser & Pendlefon INComnememimensa®
Rolls Royce Ltd—

Am dep rets for ord rég. ——ii..£1
Ronte Cable Corp COmMMON_eviceal
Ronson Art Metal WOrks .ceeeaea..b

+ Roosevelt Field TneCamm e nconammas

RN, |

$1.20 convertible ureferred_.,,_...zo

Electric Steel Co-... ..__...__10
alite Oil Co Lta

Ryan ‘Aeropeutical PR
etroleum..........‘
Bnmn & Hlynu con:mon,

| Bt Lawrénce Corp L¥d__o___.®

88 A 82 conv Préficuecamauac=-60
6818 Paper COMMON tivmmmmemen"5

! snn Dome. Ol COmiiim e ]

8amson Unued Corp common

i, |
Baviy O 4

Bcranton Spring Brook
86 proferred.
Bcullin Steel Co COMMON..uameviwmmsn®
Becurities Cor;r) Oenonl_-_.._.___..-l
ros8 Inc.

gelby Shoe Co

.
.
1
]

05 50 prior stock
certificatee.
Bemler (R B) INCacmrmme e e
Sentinel Radio Corp common . emieu-1
sentry Satety Control .o eaeean.l

Thursday
BSale Price

lymouth Mills.__.___.____e °
¢ Peninsular Telephone common.,... o

‘Week’s
Ruxiage
of Prices
Lo

s 24% 25Y%
39% 39 40Ya
. 3TV 31V
©'106  108Ys
109% 110%

107
110%

7% 8
13 13%
12Y%2 ‘13
49 49%

22 7227

29Y%
TVa
8l% 83
3% 3%
109% 110
109% 109%
'1’/2 8

80
50’/5 50%

14Y,
13Y%
30%

15%
13%
31Ya

13 13%

32 . 35

5%  5Y%
5% 6%
10% 1078
74 77
18 20
149 152 Ya
4%
23% 2

6%
18%
147

1Y
5% 16

1
11%

114 116%
16%
105’/2 106%2
212

JG’/z
15%

Q

9912 99%, 101
163% . 163% 163Y

3% 4%

19% 20°
1%
34Ys
35

20Ya
2%
26
19%
34%
1%

q

1%

105% 1087%
14 14

19 20%
17 1%
4% 6%
8% 8%

231 24%

x17% 18'/4
. 1%
‘/a

.6
4%

. 3%
25
8%

g
8%
2%
39
v 4%
95Y%2 96Ya
43%2 44

1122 . 112 124Y;
1578 14 16
4% 4%

1 iy
-15% 16
24 26%2
2%, 2%
. 21Ya 22%2
- 94%2 952
<97 97
24Y2 25Y
7T, T
1% 1%

for Week

29Y,
8

18%:

16Y2-
16

Sales

Shares -
Low

14% Jan

34% Jan

11% Jan
11~ Jan

30 Jan
% Jan .

25% Apr
18 Aug
4  Jan
3% Apr

16%2

1% Jan
12% Jan
6% Jan
31{3 Jan
14y Jan
51 Jan
12 - Mar

% Jan
10%a Apr
8% May

107% "Apr
111%, .Jan

Jan

“~ 14% Jan |
0

“105 . Sep
1612 Jan
13Y%s Mar
13% Aug

16%z Jan
156 Jan
13 Jan

1Y% Jan

15% Jan
1Y Jan
29%, July
22Y2 Jan
Apr
Aug
-Sep
Aug
Jan
Jan
Jan
Jan
Jan

Aug
Jan

19% Jun
16% Aug
127 Jan
2% Jan
6% Mar
18% Feb
18% Feb
18%a Jah
11 Mar
6% Aug

Sep

3‘/& Mar

~'2l/3 jan
16% Jan
5% Mar

111% Mar

88%2 Jan
10% Jan
4¥2 Mar
42% Feb
2 3

Ringe Sinéé nﬁi’a&l

High

25% Oot

42% Apt
8% July .

18% Oct
8Ys Oct

22  July
11% Jun

9% Oct
112 . May

118% Jun.

17% Jun
110% Jan
21% Oct

18% May-.

17% Jan

102 Oct
164 - Jun
14% Oct

4 Y 'Oct

205 Jun
2% Jun
42Y; Feb

1% Feb

109 - May
15 May

19% Jun
22% Jan
17% Oct
6% Oct
8% Oct
©19% Jun
25Y; Sep
19% Mar
19  Oct
10% Jan
9 Jan
5% Sep

3% oct

102%¢ Sep
44% Sep
116 Aug
124%2 Oct
16 Oct
8% May -
63 . 8ep

4% Sep

16% Bep .

26% Oct
2%: Oct
22Y2 Oct
95% Oct-

For footnotes see page 1793.
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NEW YORK CURB EXCHANGE

. ; RANGE FOR WEEK ENDING OCTOBER 12
2
BTOCKS ' Thursday  Week’s Sales 4 4 STOCKS Thursday  Week’s Sales
. New York Curb Exchangs Last ' Range for Week New York. Curb Exchange Last Range for Week
Bale Price - of Prices Shares Range Since January 1 ‘Sale Price  of Prices Shares Range Since January 1
fom B e P S e e
SO - - ee st -5 Mai 3 Utah-Idaho Bugar. " K 8 ar 4% Jun
T s munia 1 12% 1an . 700 o en 149 Ok Utan Power & Light §7 preferred.——2 . 88%4 - 8%, 1,025 ;- 5% Jan ' 1807 Oct
gaattuck Denn MIniNg o emeemm! 6% . €% - 67 . 14400 Jan 678 Oct Utah Redio Products- - ——ee--. 1 : 9 a/lz 5,000 - 7_7. Jan 10% Feb
Shawinign Water & POWel—om—ir—-=® . 19% 19" :20%. .. 3,000 % Apr 20% Oct Utility Equities common...——-—108 g 3% 100 1% Jan 3% duly
guerwin- Williams common. 2 1 132 Jan 134 .Bep $5.50 priority St0CK . mmmmm e i - 92  Jan 88 - Jun
4% preferred —-oeemam i - Jun 116% Juiy ;
Buerwia-Wilhams of Ganndh i i Jan 21% 8ep
Bick’s Brewerles Ltd wocmeeccmccanm e i Apr 26 - July y
8iiex Co eommnon 15% | © 12% Mar 16Y2 May i J
- gimmons-Boardman Publications— i - ; Yalerer Corp ; . 3 :Jan 7% Oct
$3 converiible preferred...—oo—..® P pas P 32 . Jan 36 Mar 84 convertiole preferred. . ———wie— pa 920 Y 240 54 . Jan 91% Oct
Bimplicity Pattern common... BEuAl Le 5% 5% 3 Apr 6% Jan Venezuelan  Petroleum i 3 . 9%, Aug 12% Jan
Binger Manufacturing Co.----c-m.-100 317 © 360 267% Mar 370 Jun Vogt MADUACLUNIDE e oo s o erer 15 600 11% Mar 167 Bep
ginger Manufacturing Co Lt ) &
Amer dep rcts ord Tegi8ommmmaa.fl 51 5V y 47 Jan 6% Jun
Sloux City Gas & Elec 7% pfd__..100 111% 111% 110 Feb 113 . Apr
8mith (Howard) Paper MIllS. o - 19 July 19% July

) 3 Waco Afreraft Cons commm——. ATy e REA T e & Jan 97 Oct
gg}:; ﬁgﬁfmzfﬁng Co-...::_..-..---l y X ; lgﬂ,/': 124: flilnlx 2%5/,, {)u; Wagpes Bzking voting trust ciis ext..* 16 . Jan 16 . Oct
gonocone  COIP---.. 10 h A (3% 4 294 Jan 4% Oct W7l/tnt, E'ge“:d«i o 400 oo i ! v Mar lé% JO“:C
Boss Manufacturing common. . ... R | / 10 7% Jan 11% Oct e PoneE ap3 p % 1 i !:/’Iar ; O
Bouth” Coast COrP COMMOD ammwivmmmed ' 70 T : 4. Jan Y Oct e i - - /s an D
ard Baking Co.warrants 7 3% , 3% Oct Oct

Bouth Penn -Oil 28 : 7'/: 42% Jan 49Y; Feb
southwesy Pa Pipe Line 0 27 . May 38 . Sep wayne Knuting Mill8e e B 40%s 40% 300 18 Jan Oct

gBouthern' California E"mon—- § e

o ] 7 : Wentworth Manufacturing —.......1.28 7Ye % 4% Jan Sep

5% original P;';’“n'ed——'-‘"'—' ! A e r : g(l),ﬁ g ;?1, ﬂ:; West, Texas Utility 83 preferred.....—® = __ SE o111 Jan ¥ Oct
8% prefersed Bosiio ot s A3 20% Mag’ i 31ie Jun West Va Coal & COKE.omeommmeom 8 11% 2, 9 Mar 147 July
ia % . PEEIErIec, 8O : ot 1344 J 143 Western Maryland Ry 7% 1st pfd_.lou . REE 107135, Feb

Bouthern New E_ngland Telephone_.loo s 2 Jan Sep . Western Tablet & Stationery comi....® ; 35% 100

Boyshesn. .o 108) g i o 1 Avg 42,008, Westmoreland Coal 2 " 38Y.39

Bouthern Pipe Line_ i eeiceae-, ~_10 12 9% Jan Sep Westmoreland Inc

Southland Royalty CO...-. 8 4 11% Aug Jan Weyenberg Shoe Mfg 1 e 166

Spalding (A Gé & Bros p{d_..---..-.bg : x5;% gpt A gel: EhaiNeriy S At L e :

Bhoe: Lorp : ; an 200! Wichita River Ofl COrp_o_oon__..10 1 % 200 415 Jul
Blanieser tie. I ed A% Moy io, & o3k o Wiliama® (R Oy & Co. - S B BRI R
Btandard BIoWINE L0t s . 17 A willson - Produrts Inc_--..._.._.....l 18 19 150 11%.Jan
Btandard Cap & Seal COMMODmwms-1 7. Mar 8ep Winnipeg Elec common B 6 . Jan

Convertible preferred...—--..—-10 i 2156 Jat Oct Wiorones Bover & Light 1% PIA_100- 0 o o 20110 Jun

gtandard Dredging Corp common....-1 % 78 3% Jan Oct - Wolverine Portland Cemento——...10 7% 1% 300 5 Jan,
- 8580 eonvertivle preferred.— 30 - . o 21 Jan Sep . Bt VI T iy . B e . 2% Feb
i gtandard 0il (K Zeboi ———ax10 18Y2 Jan 8ep ‘ Woolworth (W) Lid— A 9% 800 /4 Aug "
o ngz::: e . R i ﬁ g:g ﬁg American ts I8 Ll i12Y 12% 200 11 Jan 15 May
.. Preferred- : ; . 105 “Jan .- | Wright Hargreaves Ltd_-_.._...._..' 305 0 3§ & 17,700 3. Jan 44 Jun
. dtandard- Products Co. 1 7 601 11% Jan i s ; 2 :
Btandard 8/lver Lead. . - 1 ; T'a )y Yy Jan : - -
| Btandard Tube class B_ ; 43 y 200 2%z Jan SfrE Y : T

- Btarrett ('rhe) corp votmz mub cttl..l b £r8% 1By 3% Jan 9% Oct i Lo

Buﬂ Co-of Canada : @Ry 3 . g1 -.Jan 68 July ¢ ; BONDS i Thursday Week’s Range =Y -
! Btein'(A) & Co nommon.--_.._ YT, Rt 4 ok e 2312 Oct ; : ﬂew-York Curb Exchanl'_ 4% " Interest '~“Last or Thursday’s = Bonds - Range Since’
! 1% Oct ) s : . Period _ Bale Price Bid & Asked ' Sold . January 1
¢ d ; - : s 513’/2 Bg‘lg ; X ¥ Sl Rk Low =" No, Low = High
i s/ L) PSR | Y - 3 e ‘e { t 2 o o
; X e v 3 4y 5 19% Oct : Amorlc-n Gn & E’lectrln Co—
| B4
| R
1l

E Sl i 2%s s 2 debs 1950 e 1027 102% 101% 104 -
- | g’tﬂr‘ﬁ“ %n'lm c':m"' ; ; 5004, 6%: Oct, 3148 s £ debs 1960 3 e §1o7 ® 108 106%
} Stetling Buging” Co.mbotsdmndemtintid 108U 1100 : oy 3:?’ oct . 3%s8 f deos : 1976 5 " 108Y% 109 ; 27107
sl ! e i : Amer: Pow. & It “sb es..---...__-zoxa 4 107Y2 108% -+« .- 4377 104%
F 1 e S'Lfg’uf?:f,?m“‘"“‘-':; fIaT {2007 14 -+ 18%° Jun . Amer Writing - Paper 651861 1019102 0100
! | Btroock (8)-&: Co common, e 15, i : s : '23% "3‘? : Appalachian Elec- Pow" 3%8__-1970"" - : 3109 109
| : Bulliven: Machinery. T e S aave i 200 i .n722%,0ctr |G Appalachian Pow deb 88_....——--20247 . A-O ..~ . - i$124Y 126 1
| Bun:Ray Drug Co. -t i o o1 Ak & 200 31% Jun | | Assooisted Eleo As_.__.____1963 2 -7 101% 102V 89T 102%
! Superlor Portland: Cemenb Inc-- e e L : : : 'Aggf‘.::egeg‘:y&:h° Coms; 1948 5 : Ve 44 : S g
I LR /28 e e i i - o Sk Ko o
I Chags A 8350 pid- z ' - 2 Bep | aCony.deb 4K oommomnnee1949 4 - 43% 21T 439

. | 8wan Finch Ol Corp_____ iy : o 8T O } 80 — ; % 43% 369 o’ 3%

% : : 42
o R T (e g aiay S ; AConw rdebe BRE - eeoise i S - : sk 447, -
. o 2l e L 5 i : <y ' Assoc T & T deb 5‘/:9 A .--..195& 0 o i ‘/‘
!/ Taggart Corp P % 9% 6,300 5% Jan 9% Oct : Atlantic Clty Elec 3Y48mavameu--1964 ; s 3105’/2 107 /z 3 08%
{ | Tamps Electric. Co. common.. e 317% 31Y2 31% 600 27% Jan 33% Jun i 5311 Telephopg of Canada— % % z :
| Texas Power & Lieh 21 25 29 19,800 . 19% Aug 29 Oct .} ! S Bo setien B 1087 110% 110% " - 110% 113%
Texon-Oll -:;runa‘c'I 1%, Wi 108 5 e - " 115%8ep 122 . Oct t ss lerles O i e s b5 960 3 ; 118 --118% - - 118121
+ mextron In 0. i B0 8 “8% 2,400 6Y2 Jan 97 a0 1 : Bethlehem Bteel 65 m—emroreana-n1998 $170 - 183 ; 183
|| ot BMARoT T e 13% 15% . 6,500 . 13% Sep ' 15% Oct | Blokford's InC 6%8-r < oin-nn-1963 o T H111% 113% 112% -
e Rootihg Tnbr OB mbarrinai 8 [ o L O 80 s DO RO e AL Boston Edison 2%b— - —----1970  J-D  103% 103% 103% - g% 105% -
i Tieh ey ”n ) - 8 Fy b .
Realty & C : 1 - 18% . :16.16% 700 7Y% Apr 16%. Oct {ACQntrll States Electric 5;--..--1940 BT 74% 4% T8 ggzz
| : 25 6% 79 2 v
: 328223 ey %?’"’”"'““‘: PP AE s i EddBleg Jan 73 - Oct §AChicago Fys b5 otls “loor ; L 89% 92 92
i *obaceo Security Trust Co {7 Ry Thln 80 3% Jan, 7% Sep . . Oittes s:lrgoe 68t ownarodp) 1068 M5 - losk 1050 - 103 igg%,
g e @ - . ony 55 ; 104 . A
: ﬂg dep-recs def =4 e 12% Mar 13% May 5 Ss 1958 : 105 105% 106%
Todd Bhipyards cOrpm...--....-_,.._ R & 711‘1//3 3«;}; si'/s Né:; re. 56— i 1969 105% 107 107
SR AT . 2 Y, i ' v .
'ro_;e’gopsrggg?e: % preferred i 1000 Siorin i Gl 107% Mar. .. 112 - ‘May e By ok Karmar T 107 - 108 106% 110
" ‘Donopen Mintg ot Hetaia g } 111  May - 117% Oct : 3 3 JD - .. $107%108% 106 109%
! Trans Lux Ci * "1 Gt 2% July J-J 1103% 104% 103% 105%
. Tre n‘?ﬁ—;—--- ‘ 42;//5 35% gan 51 Sep ; : . : ; :
Tri-C -ty ! an 592 May tBE 4 Y28 cmm e mmmmm e 4-0 CEL R 100Ye 198 7 120% 124 -
! ne: T ”"“"""“""‘": 222 0 L Jat 0 Ok Conginental Gaw B Bl S8 F-A 101%  101% 102 101" 108
Tung-gol Lamp Worls......—. x11% % 12% " 714,000 . ..7% Jan 12% Mnrvl i ;

80c convertibie ' preferred—.......¥ ", X14}%: b 1 .'400 . 12% Mar 15" - Oct
: 1st mtge 4s ser B - 40 39% 40 . 50%

U j ; Electric Power & Light 5s 106%  106% 107 ; 108
R g B e 1% 10% 11% .-5% Mar - 11% Oct Elrsira Water Lt & RR 55 . $127% 127% 127%
Unexcelled Manutactusing Comrs g o5 3 3% 2% Jan 4 - Feb " Finland Residential Mtge B PR o
Unjon Gas of Cannda_--__.:...__ | e ‘?% ;2 0,700.: 2 :‘2 mﬁ; 137 (s):; As stamped : : plas Y
0 i Y ot Mey ! Gatineau Power R i % 1ok 1ot 106% -
United Aircraft Products. e 1 181 iR T ety 3, Feb General Pub 8erv 58--- 5 - : () 2 s
R T Z  14% 16% : 12,800 .. 99 . -16% Oct 1 Rayon Co 6s ser 455%- —_ 45° °55
4, 7 72 .0cC AGeneral Ray M ke 109%

United Chemicals common. O A
o P T G e sl #1227 28 ; t As___

_Un‘i;e%rgg;;w_ne_lan peoney. : : ! 5 oy g:@: &Eﬁfal‘ﬁeéow 3% --196 $107 109 107%

Gnled Cory whtran: PEI 124 126% 1,000 ' 95% Jan = 126% Oct 2 Fafine 101

e . P L T A A un : 3L e T
. A 27% 1000 - 20 Jan 27% Oct de Food 6s ser A-—— - : 7106/ © 106 - 106
United Light & Rail =10 4% 16 . - 12,700 9% Jan 16 Oct “_’g‘::mes BoommmeeJ8D 1949 . . 105% -105% 105% ; 104%
United- Milk me‘;’“”«-—--— === 213 22% 12,500 ‘. 14% Mar 22% Oct . e
————— Sy 38 © Jan 45 . Jul; is P wer Co— 3 3
83 participating preferred___"_Je - < 86 Feb 90% July nfli‘s‘f & Tef 5%s series Booo__i-..1957 104% 104% 104% 102%

United Molasses Co Ltd— Big, K Y . Indiana -Bervice 58 —.- 1950 ¢ 103 l,'z" ig:q;:;: %82’/2 witen ig;;:

: . " T TSN L —— [
O R ey o cegls 5 : 6% Jan' 7% Jun ! tadianapolis P& b SVeir 1970 : 1107 108 ‘ 106
_United ' Profit Sharin, T 283 275 ' Jan "' §International Power Sec— ‘
{"10% - preferredon o500 bov 2 1% Mar 46%s sories Co—rrrineoc 1053 D e W 3550
! on. ) = ¢ UP) e b — 3 5
: mg:-:‘f’e rsrl::e ;l(.acbu:ery common.__._.23 3% Jul; ,Avﬁeﬁ:m(;mé_?__g_-:gf___l ; (e i, 352 Y. 57 1
es cor 44/ Feb ’ ) A7s (Aug 1941 coupon) 1951 a3 50
9  Mar ATs - series F_.. 1952 J-3 53
Y % 1;?://' nAmr 151, Oct iy Ans (July 1941 coupon) 1953 e ‘ :52'/3 57
and International Secnrlue. . 93 2 s Apr 20% Jan N
b Vs 1% Jan 2% : b B OO T J-J 101% . 101 101%
st preferred with warranta____"e s 325 - 83 Jan P e i 1952 -3 95% . 94Y4 95%
9 - : 4% Jan 9% May 2o 8 A perpower 88— 1063 © JJ o __t- [ 43%" 43%
1% Jan 4 Jun Jersey Cent Pow & Lt 3%s. 1965 M-8 106z :106%s 10672
1} Jan 53 Oct ; - . )
4% Jan 8% Sep - Kansas Electric Power 3%s__——...1966 ° J-D. =~ . _.°7 1104}2107
18 Mar. ‘ : Kansas Gas & Electric 68__.«.....2022 - - 'M-§ s “1;1151/3 118:/# N
.-12% Jan E . Kansau Power & Light 3%s_-....-1969 J-J 1E3108%2110%
; - 1 - 4%, Sep v Utilities 4s. 1970 . J-J 1064 106 %4
5,'—"“»!'-:! “Proaucts Co. e 21Y% Feb La.xe Sunenor Dist Pow 3%s. 1966 = A-O . . $106Y4 106%:
‘3- P r—— .26 Jan McCord Corp 6s stamped.— -1948 F-A 101% 102% - -

- For footnotes see page 1793.

Delaware Lackawanna & Western RR— ;
Lackawanna of N J Division—
1st. mtge 4s ser A 19! - 68- - 67V 68Ys 80%

ﬂs.-‘

; 'Universal Consolidated Ofl_.....
, Universal cooler clasg A__ ..

.

-
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Volume 162 Number 4429 ” . THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

ol RANGE FOR WEEK ENDING OCTOBER 12

i ON Thursday Week’s Range BONDS Thursday Week's Range :
New York Curb Exchange Interest Last  or Thursday’s Bonds Range Since New Yark Curb Exchange o Interest Last  or Thursday’s Bonds Range Since
! Period Sale Price  Bid & Asked Sold January 1 ) Period Sale Price Bid & Asked Sold | Januaryl

‘ : : . High Low No. . Low Higr
Midland Valley RR— ‘ r " Toledo Edison 3%8 .o ——--1968 J-J 106 105% 106Y% 10 104% 108%
Extended at 4% to.__._...._..___ 1963 4-0 73 3% 64 8 ; . .
Milwsukee Gas Light 4%s._...__.1867 M-8 107 107 105 108% ¢ United Electric N 'J 4s____.______1949 J-D R 1109Y; . . 108%
Nebraska Power 4%s_. 3 106% 109%2 101% 109%; United Light & Power Co— - g
, 68_series_ A ; it d L. 115 115 4, . 4147 2119 : » 1st lien & cons 5%s. 1959 Sda T 104 106!/2 - 103
% 7 "o A - eV d v o S Untted Lt & Rys (Delaware) 6y,5:1958 ! "4-0- 101% ° 101% 1013 10013
New Amsterd Gas Bs 1948 1091/2 109 ; 107Y, 110% . -United Light & Railways (Maine)— .-
New Eng Gas & El Assnl 581047 .94V, 971/. 88 97% | 68 series  A._.. 1952 1109% 110 109 %%
1948 . ’ 95 96% -88% 96% Utah' Power & Light. Co-— ; 5
COM deb bs. "1950 94% 97Y 88 97Y% Debenture 6s series A__..____._.2022 - 1115% 116
New England. Power 3%sS_.......1861 i 5 -< 3105 109‘/2 107% 108 -

High. Low No. . 'Low High

115%
: Waldon—Autoﬂn Hotel—
New England Power Assn 53_.1948_ ; 1021/2 1031 101% 104 dz2bs. 1954 el 70 170 2 531,
Debenture 5%8 - oo - 104% 105Ya 102Y%a 105% Wash Water Power 3‘/25......_-_-..1984 . o Ya 106  106% 3 108
$106% 109%2 “+105%a 109% West Penn Electric 8s_. 1106 © 108 105%

101% * 101% 101% : 101 103%
North Continental Utility Co: ; ) 17 17 116%
A5%s 'series A (21% redeemed)-1948 96 96, 96%% 921, 987 -

2 . ,103%2 104 100
Ohio Power 1st mtge 3‘/13__.._...1968 el 106% 106% 107 4 .105 109% 3 1100272 . g
1st mtge 35 . eienicuwmso 1971 : 2 1105 106 104% 109 L 1100
Ohio Public Bervice 4S.......... 1862 F-A 105% 106 ol 105 107% .
,Oklahoma Power & Water 55.__..1948 : 101% 101% 101% 103%

_—

Pacific Power & Light 5s_.____. 1953 104 105 103 105
Park Lexington 1st mtge 3s.._....1964 371 3 63 T2Y%

'. ] 7 . [ nw Sg® "
5 . - Foreign Governments & Municipalities
Penn C’entral Lt & Pwr 4%8 105 7 106 4 104% 108 3 ;

Pl“ lvania Water & P 3% 1969 5 fiog G ig?i .}l((’);,)
ennsylvania Water ower 3%5.1964 1106 107 1 y B3O0NDSB Thursday Week’s Range .
348 1970 11072 - - 106 - 109% New York Curb .Exchange Interest Last  -or Th\lrsdaygs Bonds Range Since
Philadelphia glechower ‘5&133_--}97'; 114% 114% 114% . . 109 1141, X Tarind Pale l‘,mr gi:h& ,;:‘z:d‘ :'?;lq 3 iﬁ;‘mg;n
Philadelphi: apid Transit 6s_...1962 4 ; Vs "
adnpie by e 10742110730 1983 109 Agricultural Mortgage Bank (Col)— : A -
Portland Gas & Coke Co— : : A20-year. 7 April 1940 A-0 o 02, i s 63 esv.
53 stamped extended S0 11017102 101 7102Y% : ~Jan 19417 J-J 72072 (ERR >
Power Corp (Can) 4%s B__...___.1959 105% . 104% 105% - 101 106% - Bogota “(se¢ Mortgage Bank ‘of) : ;
Public Service Co of Colorado— 2 ACauca Valley 7s J-D 128 27% 32' )
- 18t mtge 3188 o 1064 - A 105%4 1057/., 1055 109 i p P : ]
" Sinking fund deb 4s____"_____ 71048 E 102% 102% 102 . 106% Danish 55 M-N 1881, 76 913
Public Service of Nev;rﬂ.lersey—— : : i 4 ::‘tyzng%et ‘d: e “F-A ..186 5 80 . 90%
rtificate s 1 5 o i ¥e A2
6%  perpetual ce 5. . 157 157 51 158% “'" A External 6%s otamped 1052 © gy  top e 19 3
- Queens Borough Gas & Elecmo—— ol e : Slima Oty ';(Pem) f1as sunpad, 1958 M-S L3 191 . 18%  20%
5%s series A__._ 1952 - 106Y; 106% 104% 107 et e el TN ) N / 38% 45%
Bafe Harbor Water 4%48........_1979 : 108% 109 < 106% Laterest_reduced to 2%s 2008 M-N > ki
8an Joaquin Lt & Pwr 68 B.._.._1052 #1257 . 128 AMouellin I8 By ope 1951 ° gD
ABchulte Real Estate ea«_.,.-__xgsl ’ $997:. T 90 ; Stamped. oo :
» Scullin Steel inc mige 3s. & s 98 98 96

d Mortgage Bank of Bogota—
i X LN ) ; ATs (issue of May 1927) ... X
- Bouthern California Edison 3s:__.1963 106, 106% . 105% ! 1 i
> Southern California- Gas 3%s___ 1970 -0 - 106% 106% 1105% ' AMortgage ‘Bank of Chile B5.---_-1031
» Suuthern Gountles: Gas " (Calif)— ! £ Jen .Mortgage Bank of Denmark 551973
1st mige 3 199003 9-3 5ingasok 104106% 105 : :
SR LR T ; g AParana - (State) s ..__..1958 : 145%
Bouthers .Indlanﬂ Rys ST Rtk s 1027% 103% 89Y; Stamped ‘pursuant to Plan A F i
‘Bouthwestern Gas & Elec. 3%s_....1970 ] $10 106%2 Interest reduced to 2%s ’ SO o e S
Southwestern P & L 88.mmn.._.2022 _108‘/3 108% <. 104%- 109 ARlo .de Janeire. 6%as ... .- ; B T 1443 a5 L0 E T 3% dew
Spalding (A G) BSa—ome o .1989° 105% 105% 27 100. 7 105% Stamped ‘pursuant to Plan A t ’ ) i
; 3 Tk : o i . - Interest reduced to 2%.. R L | 3 Hoozs TN A g
Standard Gas & Elecbr!o— X ¥ ; S ARusslan Goveroment 6Ys.. SR I ) B T% » 8% .90
Co7B8 " (stamped)ah ol May 1948 Y 109Ya 1 107% 109V, CFE T ; 110+ ABY%s (d-d & 7% - 8Y ‘17
Conv 6s stnmvcd—-—-—-May 1948: .. 108%27107% 108%, - ' 725" 110 - i , sy ) ¢
D re - 6s. ST }ggé 2109 **107Y% 109 1110 .
8 ec : Vi P i / . o =
f,’:b:.‘,’fé“g 5 11957 . igg';: o igg igglz i % : %11)81/, ' . *No par value. .a Daferred delivery sale, d Ex-interest. . e Odd-lot sale, n Undor.uu.m hh.
- -Btandard Power & Light ea..d..u_ms’l 109%  108Ys 109Y4 ; 110 r Cash’ sale. . x Ex-dividend,
AStarrest Corp in¢ 58ceweieac.1950 i 82Y% 84 $ “8e 1Thursday’s bid and- asked prices; no sales being transacted durlng current week,
i - el ¢ o oo A Gk it AEBONUs Dellg iraqed lab;
. Btinnes (Hugo) Corp— ; : i : & 3 §Reported in receivershin
A

7-48-3d stamped 1946 : HE L R 30 57 * 1Ex liquidating cash dividend of $22.50; plus stock distrtbuuon .
ACertificates of deposit..___.__.. L i (A iy s ‘Abbreviations used above== Lou,” cerilicaies or 3 Ucons,’” ted; "cum,” cumm.. !
Btinnes. (Hugo) Industries—: : . o . 3 N, tive; “‘conv,” convertible; “M,"” mortgage; '‘n-v,” non-voting stock; “vte,” voting trust certificates; .
AT-48 2nd stamped LA 456 58 il 2T BTy “w 1." when issued: “‘w w.” with warrants; “2 W, without warrants. ) ;

OTHER STOCK EXCHANGES

RANGE FOE WEEK END]NG OCTOBER 12

N b 0t i £ 08 “Thursday - Week's Sales :
v BTOCKS= < «Last - -  Range - for Week - ‘- iy Wy 2
a Ilmore Ioc xc ange ; Sale Price. | of Prices ' Shares Range Since January 1 *
> Low . High Low .. High
Thursday - Week’s - - Sales S Boston Personal Prop Trust. 17% 17 17%2 358 13%, Jan 18.  8ep
; ’ Last © - Range " for Week y Boston & Providence RR. 100 o 547 - 558 20 41 - Feb .. 60. July
8TOCKS - Sale Price - of Prices -~ ‘Shares Range Since January 1 i s TN o 5 & .
a: L alumet & Hecla. /8 V8 40. a Apr 9. . Feb
A : how Hloh, Lo High Cities Service 23, 196 16% Jan 25 . Oct ,
Arundel Corporation —___._______ ___ : 23Y, 24% 16 . Jan 24% Sep o 1 1 v 100 7% Jun 11% Oct
Balt Tram(ain: c‘o common V t C..... 10; % 5 sg:/, 22.7.': Apg 7. Jun : i - A%
Preferred v § Comcoomee 32 Va 0 - Fel 40 - Jun . 3 34 ¥, g
Consol Gas E L & Pr 4%¢% pfd-.100 .. 115% 1153, 114 - 8ep. 116% dJan g::geg”&‘; 20 iy 1% 1. Mar 2 . Jun
Eastern Sugars-Assoc.com v t c.._-1 8 Jan 12% Jun C : . 3 2%z "Jan - 3% Apr
.1e0 ; 46 Jan 56 Jun 4% % prior preferred 944 96% ; 78, Feb 99 July |
3 ! SE 35 Feb 757 Oct ... 6% preferred . 47% Jan 59% Apr
Merchants & Miners Trans.. 35 Jan. 45 _ Apr Eastern Mass Street Ry K 2 ) S
Mt Vernon-Woodbury Mills p: o 87% Feb 118 -Oct : ‘ 6% 1st preferred series A S 95 Jun 109 ' Feb
New Amsterdam Casualty._.. 26 . Mar 32% Oct 6% preferred class B Jan 99% Oct
. North * American . Oil Co. . s 25¢ Jun - -48c Oct 5% preferred adjustment. 2Ty 14% Jan 21% Mar
U &' Fidelity & Guar._... 2 bl - 44% 38 Mar 45% Jun ; Eastern S8 Lines Inc common... g 12 May 18% Oct .
AT ; . i J ; : 82 conv -preferred . : 38 May ' . 46 , Oct
‘Bonde— - § i . 4 . » Employers -Group . Assoc.... 8 v i s ~.31%; -Jan .-38% Oct :
. Baltimore Transit Co 4&..,_..____19’15 3 (784 84 . . $6,000 70% 'Apr = ..-86% Jun . ‘Engineers Public Service.. % < .16, [ Jan . 313% Oct:
58 ﬂriel A .~1975 89" 89.: ., 450 7~ 176 .. Apr ©91 /. Jun 4

g L 2 . J
. . First National  Stores.... 530 42% Jan 59% Oct ’
P . z pYpy B General Capital Corp. % ‘43.20 43.20. 5 361% Jan
il i i ,-General Electric 48% " 47% 487 1,737 . 37% Feb
% 3 ', . - 2 » Gillette S8afety Razor Co.. : ' 20%:. ..708  13% Mar |
LI 03 on oe xc ange AgS R &0 - ‘- Hathaway -Bakeries class 86c .- 200" 60c July ..
hgn b <t e ; Isle Royale Copper. 5 N } 431 900 3;:’;; gnn
£ ’ X -+ t Copper e s Jan
e ; Thil‘:sday; - Week’s - Sales N s Lamson Corpp(plgel) pibi et el : 10'/3 : : Eh b '
¢ { : i o fiange - Ter Week ’ . ; .Loew's Boston Theatres. ; : i 17 * Feb - ' 18% Jun
BTOCES— ! : Bale Price - Range Since January 1 ’

. . : ‘Low - Hig} Low: - High ¢ ..Maine Central RR common. . *5% Jan 12%; Jun
- American Agricultural Chemical______ : . 29% July - - 37% Sep 5% preferred o 4l% Jan 62 " Jun,
'~ American Sugar Refining.. 00 A : 5 41% Aug 55"/. Jan, Mass Util Associates vte. 2 l] Jan 2% Jun
, American . Tel & Tel-.... TR 182y 183% ok 156% Jan Mer ler Linotype ] 64% Apr . . 72 ~ Oct
! i 22%: - 280 9% . e { < . Narragansett Rac'g AssD INComee———-l S . "% Jan 16%. Jun,
-Anaconda ’Copper ——.__ -=mmnnin-50 3% 395/. 29 Jan_ - 7 ¥ . ‘Nash-Kelvinator p # 15%. Jan 22% May
: i TS, ; s : National Service Cos_ : 2 : 22c July . - 49c " Peb:

BizeIOW-Sanford Carpet 6% pfd_-_-loo Nl 150 150 . Feb, LY New England Gas & Elec Assn—. ; ! o, & ' . -
. Bird.& 8on Inc i i s Jan 23% Oct . 5%% preferred 60% . : & » 421_ Feb 61_” Oct .
- Boston & Albany R,R....--------..mo sl 2 e s Aug . 132 guly New England Tel & Tel.... 124 109% Jan. . 1247% Sep
Edison o280 i --.237" ‘Jan 46 -Oct’ ©*+ North Butte Mining 0 ; 30c ' Jan MT2c’ Feb
Bostof\ Elevated Ry oo oo 100 £

! v ; ; ; - 7 Alun oid Colony RR.._. - ’ 30c  Jan 5 .-May
Boston Herald Traveler COrp..... 36% Oct X .

Pacific Mills _ e i), - 38Ys Mar 65% Oct
Boston & Malne RR— : : ; . : : Pennsylvania RR .. ©- 397 X 1 33% Aug
7% prior preren-ed_- ; i g . 90" Aor 'Quincy Mining Co ; 2 1Y%, Aug
6% preferred . i .6 T 5Y Jan . . 6  Oct = 12% Jan
Stamped * __ 4 : TTI"T26 1" 51 Mar 8« Jan ; i 1% TFeb
5% class A 1s ; i i 9% Aug 16 © Jun % e 3 g l:/. Jan
e i N ol . : . .. 10% Jan = 17  Jun Shawmut Assn : p 17% - 14:.//4 Apr -
8% class B 1st pfd stnmped -100 i 2k ) 10% Mar_  : -19% July 17% 18/4 i “‘10’,. Jan .
7% class C 1st pfd stamped..._100 . s - 10% Mar 17 . Jun Suburban Elec Securities common_...* i 5% 5% 4%z "Jan

For footnotes see page 1800.
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OTHER STOCK EXCHANGES '

. BANGE FOR WEEK ENDING OCTOBER 12

Thursday = Week’s:  Sales ‘ \ ! || Thursday - Week’s . Sales '
: lll; : y Range for Week T ’ . Last - . Range ' for Week . '
STOCKS— BaloPrice . of Prices Bhares . Range Sinee Janusryl | BTOCES—. . BalePrics. of Prices Bhares Eange Since Janusry 1 |
‘ Par Low High Low. High S e 5 Par Low 'High -, Low High

y 41% Jun . West: Corp capitala ceemea$ ' 16 Ty : i

R N R LN P AR B L 3% July . 41% Miller'& Hart Ine common vie_—_— AV, ; i R SR ()
s ) 35 Jun ; $1 - prior ‘preferred .. ._ & 2 ‘457 :
Union ’I‘wlslt Dééll Vidm lf:l’ 2 1:1;64://: Minngeapolis' Brewing Co commo el :0 :!,:?x 2 ig% gg:. 2
Unied g}:;e B g - 79 . BOYs i Modine. :Mfg compion - 33 - Jan 40 . Feb
Um{ d v) 46 46 $ Monroe Chemical Co:common. ... P 4% 23, Mar 8 - lOct}
s/, pre(erre ------- S it 68% 70 4 4 Montgomery Ward ‘& Co. common....* 48% :Jan 697 Sep, ;
i 0% 71% 597 July 71% Oct Muskegon Mot Spec class A- * 205 3 28 - Jun 32 Oct

144 144 130 Feb . 144 Oct - A ; g:/z;\;ar 16% Oct

5 3 3 ) Y2 Mar 39 - July
/ 17 18% 13% Jan 18% Oct - - : 382 Feb 50% Oct,
‘ g:i‘ggéhgﬁzﬂgleﬁﬂc Corp-----..n'h b 35% 36% 31% July 38 . May 1 : 17% Aug .’ "'24 ' Sep-

o 11% 'Ma
Northwest. . Bancorp 23% Jar}; :lzg Ya 3‘2’2

,}.,f ’ North West Util prior lien pfd E 0 136 ' Jan 160 " Oct

oS 7% . preferred 1 43 ' Jan 62 Oct
Omnibus Corp common : 12% .Jan 1534 Feb, |

L] % X o ¥ 4 &
Ghlcago s’ock Exehange Parker Pen Co (The) common.. 49, 49, 33% Jan 50  May :

: Peabody Coal Co class B com..... -5 % 1% 5 4% Jan 8% Mar
Thursday Week’s Sales 6%. preferred £ 105%2 107 90 98 ' Jan 108 Jun
Last Range  for Week 21Ys 21%2 18% Mar 23" Aug .

BTOCKS— Bale Price - of Prices  Shares’ Range Bince January 1 . L 39% 40 33% Jan 40% May.
Par Low High Low High Ve . 85%a.85% 69% Jan 87 July '

i 5% 5% 4%, Au 6% Mar i
Admlnl COrp COMMON -mmw e 13% 13Y2 14 » 10% Jan 18% May Pressed Steel Car common... i 223 : 223/: 163 /: Jaf‘, 24L; o’;;

7Y Jan 14 Oct : ]
Advanced Alum Castings.—....———---8  12% 127 13% 500 ;40 Quaker Oats Co common.. = 100 101 76% Apr. 102 .. Oct |

I'4 11% Jan i
Aled s s P sk MR 8% 16% Feb 19% Bep | g:;’t‘h;‘fkﬁgg COMIID. ottt : 31% 3 30 July 46% Jan |

ton 42 43% . (. 29 Feb 43% Oc W . : \
A uinis Besice Do T el 113 Oct . 135 yommon, tuew) " 1o x17% Aug - - 22% Jun' |
American Tel & Tel Co capital 183 183 158% Jan 1847 Sep " Bangamo. Electric Co. common 289 2314 Jan Soid
i X ¥ 6% Jan 11% 8chwitzer Cummins capital._._. _ 28Y, '3 18% Jan 31

A Bary pommy WL Ti0 7 Mar, 23 ' Berrick Corp claso B common______1 5 9 5% Jan 9%
‘Aro gt = i Jgnode Bted rap Co— : A
Asbestos Mig Co common... 4% A %“{Z :’,‘;‘; 1;,;’;‘ new : 18% : 14% Apr 18%
Athey Truss Wheel capital. sinclnir Oil COrPacicammam-. 17 14% Aug

3 ' Jan 62 May
Automatic Washer common.. 3 South Bend Lathe Works capltal-_.-b. % 2 $19% Aug
Aviation COrp (DEIRWSIE)-omrmmrmmemed 9 9 B 5% Jan 9% Jun Spiegel Inc common 2 12!;2 Aug

: ¢ 8t Louls Nat Stockyards capitnl--.._.- 43 ' 26% Apr
; i 26 Jan 34 - Jun s Ap:
g:ls:ie:nﬁ}ésséggcf{:m?ﬂﬂn------ e 16’;‘/4 San 2:; 8“2 Standard Dredge— 1 4 . : e i 6“‘
Bendix Avlamon Corp common 2 ‘;g,ﬁ: 1&1’:? (1;4‘/4 Ogt Btandard Oil of Indiana capitnl_-.,_zﬁ ; 23% Jan 41%. Oct !
Corp. 117 Oct Btein & Co class A common..__: B i 2 50 17 ‘Apr, 25 July

Binks Mfs Co. capital 1 37'/4 131:? e " Bundstrand Machine Tool com iy : ey S50 Vui
B e (i 37 capiia] 32 24 Jan 33 Oct Bwitt & Co capital ... 3 81 Apr . 37% Oct

So g 0
Brown Fence & Wire class A pid_._--; 32 ﬁ‘x}‘ f(’)/‘ ?)‘::gt : 5 s 49% Aug 57 Oct

Brace Go (B L) common AD¥ 455,10ct ' BT s g TR %25‘ oot !
3 Jan 8% Oct B e . B s fil?
Burd Piston Ring common._... &y 208 South La Salle Street Corp com__ i v 4 -36% Jan 45 - Jun

Butler Brothers ——-eemwmrm—=mmeeme-10 13% Jan 25%2 Oct United Air Line Transportation cap..6" =~ Y48 23% Jan Oct
Castle & Co (A M) common 33 33 22 Jan 34 Sep ggﬁgg Ié'i)ge}égafﬁer {:ommon e igl/g &/K:r
Centra} Illinots Pub Berv 86 pfd—.—.® 106 ' 104 993 dan i 210 July. U 8 Steel common i ng3 ’ 0% Jam
“éiz‘ﬁei‘é%b%“;‘fe:?ffe"a common....-—-1 "' 2% 1% 4: A L s 18 July Utah Radio Products common...i--.*" 10 7% Jen 10% Mar

mm n-...-__-_..soo 4% 4Ys iy Jan = 5. Jun 4 : ;
ce?ﬁi?ége‘a” i 1587 . 157 158%% 490 B2% Jan  158% Oct Western Union Telegraph common_100 . 44YsiMar 51 /s Oct

Westinghouse El & Mfg com (new) 12'/; 2 31% July
Central States Pr & Lt pfd 16%. 16% 8% Jan 20% Apr Wieboldt Stores Inc common . 4 2% 227 14% Jan
3 : § Cumulative ' prior - pfd s 102% July
Chain Belt Co common_.. > i : 3 2(15’/" 1},’“’ i g(},/ gcﬁ Wisconsin Bankshares common... : Vs 14Ys 11% Jan
Cherry Burrell Corp ¢ommon-.-—---8 : 19% 175 17,/ Jﬂn*a % ng Woodall Indust com ! 21 850 8%, Mar
Chi Corp 1 . 8% 5 o e f Yates-American Machine capital-....5 - 7% Jan
_'Convertible preferred —————msmmmmn-! 61 450 8 dan i BeD Zenith Radio Corp commeh 600 35 July
. Chicago Flexible Shaft common, 8.0 46Y, 35 i Jan 46 {4 Oct
Chicago Miiw Bt P & Pac com Wi- 27% 25% Oct 27% Oct Unlisted Stocks—

Y 17 .Oct: L 3 3y

Preferred wi 591870 69 0ch s 0. American Radistor, & Bt San mm"'io o 11% Jan
400 naconda . Copper Mining...... S 29%s Jan

Ch‘i,caég% f.serorth Western Jty 2 : 447, 445 7 7300 . 25% Jan 49 Jun Atch Top & Santa Fe Ry ¢ 00 L Rt 76% Jan

9 ’71% 1% ©.547% Jan 76% Jun Bethlehem Steel Corp common...-.-* 67Y Jan
ch‘lrggggofroﬁw/;l %l:fgg;:dcapltal_ » — 73 63 Jan 74 ' May Curt1ss-Wright' e -1 3 % 55 Jan
Chrysler COrp COMMON._camm 1261/2 126 93% Jan 128%. Sep General Electric Co. --._.........: 3 600 38 Jan
Cities Service Co common.... : 23V, 3/ 2%33 a0, 13;4 :’Ian 22:;:; ggt ﬁ:gli;k?Gﬁgan‘gtfc:gx‘nn;:n"-“—1 ; 233/ 1}/.1&;
- & % an 4 e —— e —— 8
.Club Aluminum Uten CO COM-—ummecs 6% Ya ; 8 3] o ey : ; a3% Avg
Coleman (The) Co Inc 173/ 17’44 ; é’;_l/ J}xly }3823&; Joux; New York Central RR capital —oeeo.® 4 22 ' Jan 32 'Jun
Commonwealth Edison common....23 3115 32:2 s Jan s, Oc :
e 7% Jan 14% Oct Paramount Pictures Ino.._-............ : 28 Jan 39% Oct
Consolidated Biscuit common. ..—---1 13 lﬁ ig ’;: : 36 Ya Jan 474‘ ooy (Lol Aotk 20% 28,9 30 Oct,
35 26% Mar 35 Oct Pure Oil Co (The) COMMODaccmmmmme T 2, 17 Jan 21 Mar
’/z 5% 3% Jan 8 Jun Radio Corp of America cOMMON . we---" B 5 10% Jan 16% Sep
’ Republic. Steel Corp commun...._...' Y y 19% Jan 283%  Oct
16% 16% "12% Apr 16% Oct Standard Brands. common. L L 29% Jan 37 Aug
Deere & Co i 43Y,; 43 40% Mar 46% May Standard Oil of N Jomeaon 3 e 56% Aug 65%s May
Diamond T Motor Car 24 . 24% 17 ~Jan 26% May - = 183%; Jan 30% Sep
Dixie Cup Co common, 37% 38 19 Jan 38  Oct U S Rubber Co common. 2 57 Aug 70 Oct
Dodge Mfg COrp cOmMmon .. 18% 19% - 15 Jan 19% Oct :
Domestic Industries Inc class A 5 4% 5 4  Apr 5% Mar t - - 5'¥

" Eddy Paper COrp (The) oo 4% 421 39 Mar 44 May
Slecirio B d Tl Corp 21 21¥ 13% Mar 22% Sep

Elgin National Watch Co-o—————-15. 0% 41 35% Jan 41 - Oct Sy cmcmnaﬂ smck Exchange

Flour Mills of ‘America Inc e 8 Sl 7% Aug 15% July ;
Four-Wheel Drive Auto. 16% 16% 13% Jan 187 May : Th:;miay Vge:k'sc ‘:;n{;:e Sl
Fox (Peter) Brewing common.. 292" 29% 24% Aug 3412 Feb STOCKS— e ;ﬂ“ i P:i’:el < Shares Range Since Janusry 1
General Finance Corp common-—-—-1 1121/,. 1 200 69/ '/" Jan 14 Oct e g ar o Low High Lot High
Preferred o 0. - 0 4 Jan ug A 3 407 3 3215 Jan 40% Oct
General ‘Motors: Corp common._.__.ln 3% T4% 62 ' Jan 75 Sep ‘American Products p ;’,//; ; 351’,2 2 154 Mar
' General Outdoor -Ady com &Ll R 200 20 10% Jan 20% Sep Baldwin.: 19%
Gillette Bafety Razor common.... 2 19% 20% ©13% Mar 20% Oct Burger Brewing S 9%
Goldblatt Bros Inc common. ... — 153//; 2503? 12 :]Ian 2115-"/4 ‘;;)ct Churngold - .. : T B 11
199 4 e un innati- Ball Crank._.__ Y it 31,3 23 Mar
Great Lakes Dr & DK com.-_—-———... 2474 25% 18% Feb \25% Oct il Gus & Hlbo PTA- : e, e e
¥ (% : b 3 127% Jan
Harnischfeger Corp common 13% 14 11% Apr 14 oct’ D0 & TP 00 Bl Kt
Heileman Brew Co'G cap_. 17% 18% 13% Apr 18%: Oct Cincinnati Telephone “ 90 8674 7815 ‘Jan
Hein Werner Motor Parts. 13 13’/z : 10%2 Jan 13% Oct Cincinnati Union Stock Yard = ; 13% 11 July
Hibb & Bartlett com 56 : 48 Jan 57Y; Mar Crystal Tissue ; £ % 814 May
Hupp Motors (new) 5% G’/a 3% Jan 6% July: g :

. ¥ 'I A
Tiinots Brick Co eapital___. le 11 7% Jan 17% Oct | - ggge}}'ﬁ‘égér AR == 30 i P
Illinois Central RR common 20-. Jan 415 Jun - Eatly & Deniel.- sorens - ) 13
Independent Pneumatic Tool vtc com.* . 25%_Aug 34 Oct! Formica Insulati : . 29 29
Indianapolis Power & Light com...-* Xx19%; ‘Jan 30" Oct Gihson Art S =T, g, a8 2
i 6% Jan 9% Sep 1% Kahn = e 12
Interstate Power $6 pfd ¥ : 12% Jan . 39 Jun T DI T e RN R T 51
3 O 3 : ) 2 4 IR 2 &R 1/,
KEatz Drusg (i:o common. PERR 1 g;/, gm 10% Sep I}roger - : 44%’ A6Ys 36% Jan ] 46%; Oct
Kellogg Switcboard - common. . —-.._* 10% s Jan' . - 11% Jun . S i ! e T ; F 1 ;
Ken-Rad Tube & Lamp com A-...® - __ 3 5 3 28% Mar. 35 Sep g:gé‘;g;“;ﬁmpi - g : e sgy: ggg v
Kentucky Util jr cum prefo ... 55 55Y; 55Y% 52% Feb 56 . May . " 240" 240 6 - 234  Apr 248" Sep .|
6% preferred Y — 110% 110% 107% Jan. 110% Oct = e 25 25" - 23% Jan 27 . Mar
' ' £ 457-Jan-. ,_56% Oct
Ve Y 4%, Mar, 11% Aug 1+ =- &' 56% 56% *.. 867 Oct; ; .
139% 15 T gan 15 ‘Oct 26 28% - 14% Jan -, 28% Oct~
Cumulative preferred il 45 ~ 45 v 40 * 37% Jan 45 ' Apr. Y [ e i . . ¥ ¥
Libby McNeil & Libby . 3 1 9% 11%2 7%’ Jan 11%2 Oct Unlisted— 4 o i
Lincoln Printing Co common.. : 9% 9% 15 6% Jan 9% Oct musto " : A 553 281 Oct
Line Material Co common.... 20 20% 13% Mar % Oct American Rolling Mill ... 3) 2814 153 Jan 818 Oc
17% J '
32% Oc

City Ice & Fuel s 2355 . 20% Jan 24  Jun
McWilllams Dredging Co common. i 15 15 13Y; Jan Cities Service 2 . 24V, 18% Aug 241/(5 Oct !
Marshall Field common 32 . 32% 18% "Jan Columbia Gas e .9 95 4 Jan 97% Oct
- 4% % preferred .. . 108% 10834 . 108% Aug 110 Jun General Motors # 747% 62'/? Jan . '75!/,. Sep
Memphis. Natural Gas 5% 5% . 5% Sep . 5% Oct, Pure Oil ;- 20 - 20%% 187% . Jun 205 Jun
Mickelberry's Food Prod com...-_._.1 16% 833 Apr 17" Oct Standard Brands —— - i _* s 43 43T 2815 Jan 431 Oct

For footnotes see page 1800.
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Volume 162 Number 4429 ' THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES

o : BANGE FOR WEEK ENDING OCTQBER 12
H - —_—

b -

Thursday Week’s Sales

mcveland SIOGk Exellang. S : STOCKS— BaloPrise oot Darre Range Since January 1

f ° Low. High Low . High
'rhursday v;e.e:(‘: “Sra'};:e i ; ; gﬁanldard Tube B common. 41 . 4% 700 2% Jan 5 vBBP
BTOCKS— o sal Filos. *‘of Prives” Bhaves.'. + Mangs Blte Jninmary 1 Vol Brewing 5 4% 5 ] 3% Jan 5 Feb

. Jpar Yow High : Low Righ Udylite Co C U 10% 113 0 5% M L

| Akron Brass Mfg 50¢ Ve Y4 ‘276 6% Jan . 1% Feh "+ United Specialties 15% /‘ 100 9“2 A:l; " }én//‘. gﬁ
{ American_ Coach & Body-.. uilil & 2 14% 0 14% 200 11% Apr 16 Sep U P‘?erfetndi;tor common.... 9 9 R 4% Jan 9% May
i : Ml ; : : rred .. 5 : 46Ys : & c
! Clark Controllér ok Tl .23 231 C 200 ~dan | 24Y Jun Universal Cooler class A. 18 i ?; %22 }3 825
Cleveland Cliffs Iron preferred...-.* ; 93% 80% Jan 94  Aug Class B 4. - .’4% Bep 6% Féb
: Cleveland Elec Il 4% % pid i 112 gl12 109% Jan 1142 Feb 1

Cleveland "Graphite Bronze (Uu)_ : a59% 9,59% 44  Jan 60° Sep Warner Alreraft common.... - 1% 2 1% Jan 2%, Mar
¢ ClLiffs Corp z - .24Y" 2 T718% Jan 24% Oct’ Wayne Screw  Products. 6% 2,350 4% Mar 8% Oct
Commercial Bookbinding ; i ‘1 F10 14% Mar 18 ' Aug : ; 8 ; b

] Detroit & Cleveland Nayigation. 3 5 ¥ 5% Apr 7% Jan

! Eaton Manufacturing aGG%a 6 Vs ‘20 49 Jan 66% Oct ; D"'eC" Private Wire fo A"en' & CO., New York .
Electric Controller 67‘/ .87  Jan 68 Oct i - .

| Paultless Rubber 21 S 22% Apr  27% Oct 1! / ' : - ( COMPLETE INVESTMENT

*'General Electric (Un).._.. g a8’ | uw/z- 37% Jan 49% Sep FAI RMAN & co AND BROKERAGE
Goodrich (B F) common.. £ a67% a?'/, 53 July [ A FACILITIES
i Goodyear Tire & Rubber a6lla 61% 48 ' July

Gray Drug Stores__. 122323 14 Mar Member Los Angeles Stock Exchange o
Greif Bros Cooperag : 50 ‘, (541, 48 Jan. 56% Jan : 9 Listed — Unlisted Issues

it e %% 8 ey 650 So. Spring Street—LOS ANGELES— TRinity 4121

i Industrial Rayon .(Un) 2 8557 a56% 399, Jan 58 . Aug
Interiake Iron (Un)... ¢ ¥ 12 12, 87 Mar. . 1215 Oct
Interlake Steamship .. 37%. 38% .33 Jan 39% Apr

| Jones & Laughlin : P A0 40 27% Jan 41% Oct Los Angoles S|ock Exehange

! Kelley Island L aq 'I‘ 15% 16% 13% Mar 17% Jun Thursday *  Week’s Sales

! 5 g 5 ¥ Last Range - for Week

Lamson & 15, - - flamie 14Ye 14 Ya 1 Y2 Jan 14%; Oct BTOCKS— Salo PH“ of le‘cel Shares - ‘.n" Sinee Jll\\llnl‘
! ‘Medusa ‘Portland ‘Cement 3637 23Y%, Jan 37 Oct 3 Low High Low High

Metropolitan Paving Brick .com._.. ; 111/2 11% 4% Jan 12% Aug Alreon Manufacturing Corp_... 11% :11% 100+ - 5% Apr 11% Oct
! " 3% : RIS A 3 Bandini Petroleum Co -___ 1 4Y, 4% 8% Jan
[ National Acme, ey 2277% 8277 ©20% Jan 29% Sep Barker Bros' Corp. common._. i : 230% 830% 305 May
¢« 'National ‘Tile e isoco il s FOEE e . 6% T ) 2 "Jan 7 Oct | Barnhart-Morrow Consolidated 72V, 72V 75 -Jun
£ 4 3 - o X ‘ ; : Berkey & Gay Furniture Co._. L 35 % ; 3% Bep
! "Ohio Oil " (Un) ) : Y al8laal8% - - 16% Aug 20% Feb Blue ' Diamond  Corp. 4 6 : Oct

2 : 5 . SHE ‘ Bolsa Chica Ofl COMPomece oo __.1 : . 6 Oct

! Packer . Corp ] 31,131 18% Jan 31 Sep i Broadway Dept Btores Inc common..* 28" y 30 ' Sep

{ Reliance Electric 1 alg" al9 ; . 14% Jan 18% Oct Califomlu Packing - Corp - com 236% a36% 28% Jan
| Republic. Steel ( 2T 27 195 'Jan 28" Oct ! Central Investment ‘Corp... 0L 60 %+ 00 RO% Janc %% Ant
; Richman Bros : - +48% 49 3 39% Mar 50 - Sep Chrysler Corporation - cemin- el - 21255 3127% . 94 Jan
: ¥ conso}ida ed Steel Corp_....,_..-__.._ 29% . 27% - 30 16%2 Aug
| 8tandard . Oil ‘of Ohio. - 223% a24% 19% Aug 24%4 Oct ! Preferred . 29% 29% 29% 26% Jan - 2!
¢ Thompson Products, Inc. a58%; a58% 45  July. 61%; Oct Creameries of America, Inc. - 18% 18 18%2 10% Jan 181, Oct
U 8 Steel (Un) ; a78 a78%- A 58% Jan 79 . Oct / :

i

i ; ‘ . - 291Ys 2925 ; "l.l Jan 2
i~'Van Dorn Iron Works. & 27 .28 1, 1814 Jan 28 . Oct 31% 313/: 31%: 27% Jun. - gsl/u'%lég

| 'Warren Refining & Chemical 3% . 3% 2% Feb 3% Mar Electrical Products Corp__. 16 15% -16%a ¢ 12% Mar 16% Oct

Emsco. Derrick & Equip Co... 12%- 2Ys 12 100 10% Jan 12% Oct
" Youngstown Sheet & Tube com__.. 3227% a63% 39% Jan 63% Oct Exeter Oil Co Ltd class A--v.- =4 | s., '140; 40:: 30c2 Jan 450/' Jufy

Youngstown Steel Door  (Un).-_ 27 20 . Mar " 277 Sep Farmers & Merchants Natl Banls--lﬂﬂ 600 600 600 .. 510.. Feb 600. ' Oct
! i A : Farnsworth' Television & RAA10-mamn? 815%  215% 815% 113 . Jan 16% Aug

P Garrett  Corp ... : 9 8% " 9% : 7% Aug 9% Oct
b QGeneral Motors Corp, -common... 0 4 1}4 74'/: 82'/: Jas '147//: 8ep

g v Gladding, McBean & Co & -
-WATLING, LERCHEN & Co. | Goodyeat Tire & Rupber GO Comrmce: sl sy S0% ity B7% My
Hancock Oﬂ Co "A" 53% Jan 74 © Oct

Holly Dey C : 3 ’77‘/2 ’7‘/z 75 .Apr ~ 95 Mar
Members Hupp. Mator Car Corp-.... 6 6% 3% Jan 6% July
New York Stock Exchange New York Curb Associate Intercoast. Petroleum Corp.. . 30c - 30c ©25¢ Jun 45¢ Jun

Detroit. Stock Exchange y w0 Chicago Stock Exchange

: 118 19% 1:;:;, Jan 19% Oct
: SR : 2 5 & 342 34V, : 3 Oct * 34% Oct
Ford Building = - : DETROIT i inde ¢ ; 45¢-Jan 850 Aug
v 33% 19% Jan 33% Oct

Mascot Oil Co. . peehs 65¢ 60c  Aug 75¢ Feb
Menasco  Manufacturing Co..... < 3% 1.45 Jan - 4% Oct
Merchants - Petroleum Co.... - 30¢ ¢ 7200 ,30c Feb 37¢ July
Mt Diablo’ Oil Mng & Dev 55¢ ' Sep 75¢ -+Jun
2 Nordon 'Corporation, Ltd..... 1 8¢ Jan 23c  Apr

Detroit Stock Exchange | e, et e ok e
4 g 7 Occidental Petroleum Corp... 20c Jan © 37¢ ‘Jun

. i Oceanic Oll COwvceeae i s ¢ 21
Thursday =~ Week’s Sales 209, 299, - Apr 8¢ July

Yoo Last Range . for Week - - ; 1,081 3412 Jan 432 Oct
BTOCKS— : Bale Prico . of Prices . Shares Eange Sinee January 1 8% 1st preferred : 216 38% Jan '415/: May
iy * Par ‘ Low High | Low High Pacific “Indemnity ' Co. = e, 10 ‘' - 51% Jan §9% July -
{: Allen  Electric i : : [ 7 2% 7300 2 July 2% Feb Pacific' Lighting Corp. common ...~ ! 405 48% Jan 58% Oct
Baldwin Rubber bt S 1 /. 10Y% Jan’ 14% Oct Pacific Western Oil -Corp. 65 20 ' Peb 24%2 Oct
Brown, McLaren ... 2V - b 11, May Republic Petroleum Co common... 7 Ya 7Ya 3 230 5% Jan " 8% Jdan
Burroughs -Adding Machlnex- N g v 14 = Jan A : Richtield Oil Corp common.... o E © 108 10% Jan - 13% Mar
Continental M : 1157 8% Jan Ryan Aeronautical Company 8 650 ' 6% May "10., May
Crowley Milner 12% /e 550 9 Jun . 12% Oct S ;

~ Telephone: Randolph 65530,

; | . : 3 Bafeway Btores, Inc - 515 .20%; Aug 24% Oct
Detroit & Cleve Navigation.._..__ BB i | 5%2 Aug 7% Jan Security Company -~ --30 35 41% Jan . 51% Oct
Detroit Edison. common._. <-.24Y, : 21Y; Jan 24, Oct Sierra ‘Trading Corp. 22,000 4c Jan 17¢ July
Detroit -Gray Iron.... B 1% Jan 2% July. Signal Oil & Gas Co class B- pi g 12 I O e e
<+ Detroit-Michigan .Stove. 8% 534 Jan 8% Oct 14% Aug ' 17% Mar
;| Detroit . Steel : Corp..- 22Y, 20Ys ; 15Y%; Jan 22Yx Oct \
‘“Eureka Vacuum R 1434 3 5 14Y%; Feb 15% Jun & 267 Jan 36 - Oct
Frackenmuth Brewing _ 23 5 5 4 Apr 5Ys Oct B 25 AL ; 85 30% Jan 32Y% Jan
¢ o) e e 30 3 30 Mar 31% Jan .
{1 Gar Wood- Industrie ; 211% 107% %k "M% Mar 11%; Sep i x 4 s ~39% Jan 57% Jun
. General Fmance 113V 0 12V, ’ ' 7 Jan. .. 13% Oct 39 " Jan 45% Jun
3% 3 r62% Jan 4% Sep. - Y8 5% Bep 7% Jan
6’/3 5% 3% Jan 6% Oct
9% g 5% Jan. 12% Aug s 17% 5 15 Jan - 17% Oct
1% 2 Jan 2. Oct Transamerica Corporation.... 4 14Ys '15% ) 10Ys Mar 15% Oct
24 5 5 ] Jan Transcon & Western Air Inc.. . 855% a55% 18 28 . Feb 50% 8ep -
Hoskins Mfg- C L 15%%- 1 o % Jan [/ Unton Ofl of 'California ... 2 25 . 20Y Jan 25% Mar °
Houdaille-Hershe; 24Y, 2 Jan - Universal Consol Oil Co — 20 250 15% Jan 28 Mar
Hudson~Motor Car__....._... 30+ 30 Jan Western Air. Lines, Inc 29% > 16% Jan 30 . Oct
Hurd Lock & Mfg 67 Z May ! ) h

4 : Mining S8tocks— .,
Kinsel Drug. - (] 1% | 1% 1Y May Alaska - Juneau Gold Mng Co. 6%c Jan 8%c Jun
..+ Kresge (8 8) Co 3 317% © 26Ys Mar ! Black Mammoth Cons Mng Co. ~101 ¢ Jan 1lc May
La: BallaxWines 5% 6 ;5% Bep Imperial Development Co Ltd_ 2¢ May 5c  Feb
Mahon (R-C) class A pfd. 30% - 30% May Prince Cons Mining Co___. i 500 35¢c. Oct 35¢ Oct
& 1% Jan 2 Zenda Gold Mining Co__ : A 6c Mar llc Jun
82c, '.32¢  Jan v
Michigan Die Casting. 1 Y 965 2% Jan i Unlisted Stocks— :
Michigan . Sugar . common.. 1%-Jan . 3 %

Murrl:y Corp-g i 23 1315//: Jan Amer Rad & Stan San Corp... y 174 ‘17% 12 . Jan
t T e i % : Amer Smelting & Refining C E _. . 861% a6l% 421, Jan
Packard Motor Car common. [ J } X 5% Jan ! American Tel & Tel CO-mmmmmmmm-. 21827 2l182% al83% 1611 Feb
Park Chemical Co ' 1 EA ) p 700 ‘3% Feb Anacenda Copper Mining COmmeeer—50 38% 38% 39 29% Jan
Parke, Davis & Co. : 29%; Feb : 1), ——- 11% 10% 11% 6% Jan
Parker Wolverine i 2 . 13  Jan v 94% 94% 94% 7% Jan
’ Y 25 Jan 25 —-. 836% a36% 400 32% May
2% Jan a ¢ 9 8% 9 5% Jan
gs//: L.‘)[:x{ Baldwin I tive Works vtc. " 30% 30% ; 25 Aug - 30% Oct -

‘12% Feb Barnsdall Oil Co. 220%  820% a20% , :60 17% Jan 24% Feb

7 Jan 10% Sep Bendix Aviation Corp.. .860% 2597 a60% 48% July 49% Aug

3 Apr - 5% dJan Bethlehem Steel Corp.--... 293% ' a91% a93% 68% Jan 87% Sep

For footnotes see page 1800.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING OCTOBER 12

4 'Ihnuday " Week’s Sales
; 3 Last R Last Range  for Week )
STOCKS— ' Bale Price of Prices  Shares Range since January 1 BTOCKB— Sale Price  of Prices Shares Range Since January 1
Low High Low High Low High Low- High

i Boeing Airplane Co 27% 27% 110 17% Jan 27Ys Jun : Balt Dome Oil Corp 100 6% Aug 10% Jan
Borden Co 15- ) a4l a4l % 180 34% Jan 38% Jun { 8cott Paper : ! & 140~ 42% Feb- » 58% Oct
' Borg-Warner Corp ? a51% a51% 10 ' 39% Apr 51% Oct Sun -Oil y 141 57% . Jan 727 Oct
Canadian Pacitic Raflway (m- al6% . alt% al7 107 Jan 19% Jun Transit Invest Corp COM-cmmmmcaw= 25 ! 10 35 Apr 1% July
: case (J I) Co ... 8427 2427 39% Jan 42 . May Preferred 25 ©1,287° 1% Jan 3% Jun
i ‘Caterpillar Tractor CO-. ¥ 'n69% a69 369% 4842 Jan 668  Jun United Corp 2 3 3 2,579 Jan 3% Oct
| Cities Service Co 223%  a23% a25% ¥ 20% Feb 23% Jun 83 preferred  wo——ioommmmmommain® 181 Jan 47 Jun
Columbia Gas & Electric Corp. ey 9% 94 L 4% Jan 934 Oct - United Gas Impr t 131/, 1,043 Jan 20% Oct
Commercial Solvents COIPo———wv. 2187 al8% al9% 16% Jan 19% Sep Westmoreland Inc. ... ) ;. 154 Oct 21Y%; July
' Commonwealth Edison Company. e 32 32 % Mar 32 Oct - Westmoreland Coal 2 37% 118 Jan 39, Sep
* Commonwealth & Southern Corp.-. 1% 1% - 1% {4 Feb 1% ‘Jun
I Cons Vultee Aircraft Corp. Fr ¢ e 25% 25Ys . Jan 25V, Oct A
: Continental Motors Corp. 16 Ye . 1 16 Jan 16 - Oct
Continental Oil Co (Delj- a35% a35% a35% Sep :.34% Mar

i Crown Zellerbach Corp - a28 327‘%’;7 azgz: 1 h.;l:; 2-;71/2 ﬁlc; Pillsb"rgh S'ock Exchange

' rtiss-Wright COIpP —mcmmmmmm e mm, it
| Curtiss-Wrig P a257s | 825% a25% Jan 22% Sep
Thursday Week’s Sales

.. .Class A

Electric Bond & Share CO....- 17% 17% 177% e Jan 17;%; Oct o Last Range  for Week

{ Electric Power & Light Corp- o 8leYs ali% pan 14Ye_ Qct ; STOCKS— . Bale Price  of Prices _ Shares Range Since January 1
48% | 48% 48% . Jan 48%5 .0k fikanes 3 ' Low High Al s L ows High

1 @eneral Electric COmenmmmn
i ¥ T 8497 250" 40% Mar 4575 Sep
| General Foods Corp. a49% Vi 5414 Jan 65 Aug Allegheny  Ludlum - Steel 38% . 37 38% 28Y; Jan 38% Oct

pigis - 2677 8677
{ gg::;::‘}PilBgeFL){osgrs COrp.am 94/: 18 5% gan 12:/2 Aug gé?\:]n.zﬁma (530& TP e 19;//4 lg'/ lg‘l'f; 540 12’/ gan - 197 Oct
{ Y Y 50 an 52%s Apr a e ® Y8 /& 2 an
Great Northern Ry- Co. pfd 857% a58% Ya s Ap gevonian ()Bﬂ 1 23% 23% 207 Jan
U129 12% 0 9% Jan 12% Oct uquesne Brewing 26, 26% 18V, Jan 263 Oct
s Bk o ot Cn 336‘/: 5365/: 30 Jan 37Y2 Oct Follansbee Steel ' 9 9% 73 May . 10% Jun
Int'l Tel & Tel Corp--. - 827% 827% 187% Jan 31 May Fort Pitt Brewing.. 1 3 64 6% 5V, Apr 6% Feb
Kennecott Copper Corp- a44% 244% 35% Mar 427 Oct Harbison Walker Re! : : 25% 2534 18% Jan 253 Oct
Libby, McNelll & LIbbY —ivomcmm o 9% 11% 77 dan 11%s Oct Lone Star Gas 13Y% ! 10% Jan 15 July
- 330 25Y, July 3035 Oct
9% 9 6 Feb 9% Oct

Thursday Week’s Sales
i for Week

30%  30%
8677 869% 48%; Jan - 69%s Sep : ;
28 29% .22 Jan 3248 Jun : S 1 % 325700]! 9% Feb 12% Jun
12% 12% 230 9% Jan 14 - July 4 2 3% 4 3 Jan 4%, July °
2267 327% 197 Jan 27% Oct Pittsburgh  Plate Gl 151% 5 = -118% Jan 156%s Oct
. ; : . Pittsburgh Screw: & Bolt Corp..—-—--* 9 Jan 9% Oct

18% 18% - 16% Aug 20% Feb

uckard. Motor Car Co-. TV . 8Ya 02 5% Jan 8Y4 Oct ‘R Co 1% Jan 17% Oct
;aramount Pictures,  Inc.. _. 838% 2397 28Y Mar 39% Oct 8an Toy Mining 5¢ . Jan 8¢ Mar
Pennsylvania Raiiroad Co- 5 a39Y, 840%s 40Y2 May ¢+ Standard Steel SpPrings - —ceme- A 18% Jan 19% Oct
‘ Phelps Dodge Corp. 2 33Y 33% e 33Y2 . Oct United States Glass common 4% Jan 54 July
Pullman INC memmpmms i 64 64 64 - Oct C vte = 4004 % Jan 4% July
:: Pure Oll Co 7 a19% a20%s 1742 Jan 207 Mar Vanadium Alloys Steel__ 38 '3 ! Jan 38 Apr

. ; : 347 27% Mar 35% Oct
e g e 10% Jan 16% Sep Yo 3577 36%8 . " 31% Aug © - 37% May
el Corp. 27% 28Ya 19% Jan 28Ys Oct’ 3 : o 4 o S PN - ; :

" Beaboard Ol Co -of Del.. 26% 26% 5 25Y Oct 26% Oct
f Co. 140 1140 1017 Jan 140 ‘Oct

i gears,” o2 4 i v P i ;
: fﬂocony-Vacuum ol Co...-....___...-..lﬁ 16% 17% 13% Jan 17%2 Apr. . . . WSS Ik & 2% L e
: ' Reilvay. Co____: -2 301 50% 160 34% Jan 82 Jun St. Louis Listed'and Unlisted Securities
Standard’ ‘Brands, - InC...... s R 243  a43 29% Jan 35% Jun. 4
Standard Oil Co (Ing)) -25 i 407/3 4gj’/. S?Z‘ &Ian 620% 1)::. i, ;
Standard Ol Co. (N J)- a65% ' a65a65% 1. ... . 57% Jan’ 62 * i 5
i Btone & Webster, Inc. 1T 18Y 0 11% Jan -18Y -Oct E D j ¢ c
¢, Studebaker COIP e rem—mms = L 29“/: 29% 18% Jan 30% Oct DWARD - g ON Es + & o-
swift & Co. a37Y% . a36% a37% 31Y% Mar 34% Jun, | i Established 1871 7
" rexas Co - : a57%  a57% 457% ‘o 49% Jan | '55% Oct , 300 North 4th St., St. L0uu 2, Missouri
47 47

Texas Gulf Sulphur Co..—m--. . s . 39% Mar "47 ‘CQct. ” ; Mermbers.
Tide Water Assoc Ofl oo 197 19% 19% ‘20 - Mar, New . York. Stock Exchange .- - Phone
' Union Carbide & Carbon' Corp- _* a98% ' 897% a98%2 g Apr . 97% Oct ;i St. Louis Btock Exchange CEntral 7600
Union Pacific Rallroad Co--- i a;ggl’/ :;g?/‘/s g:g 12'27‘, ggg Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL. 503
i 2 4 2 : k
28% 28%% Sep 32V, Jan New: York Curb Exchange Associate 3

" United Corporation (Del. )_ 3. 3% Jan 3% Oct
U 8. Steel® pCorp a76% ha'lg‘/a 3 . 59% Jan 73%a Sep

Warner Bros Pictures INCe--—--o—- -_5 20 - -19% 20% 2 13% Apr 20% Oct Sl' Louis stock Exchange

. Western Union Tel Co A.. 251% 252% 44Y; Jan 49%s Jun
Westinghouse Elec & Mfg Co- : 36,3648 31% July 37% May Thursday = Week’s Sales
' Willys-Overland Motors, Inc e | 20% ' 20% 17%2 Jan 25Y July : gt Last RBange  for Week /
Woolworth Cempany (F W)-_--—--m . 848Y3 249% 41 Jan 47 Sep BTOCKS-~ Sale Price  of Prices  Shares: ' Range Since January 1
: Low High Low High
. & American Inv common 5 7 1% 7% Jan 12 Oct
SR - g Bank Bldg Equipt common_-_-_-_---s 12 240 Jan “ Y2 .0ct
A - m u 4 . 3 ‘ Brown: 8hoe » 45 ° Jan 60. ' Oct
" Philadelphia Stock Exchange Burkart ity common Bogs g oy
! : gemuéfy1 Elgczrﬁ: Co= i =X 8 ' July 10 - Mar
Thursda eek’ ' Sales oca-Cola Bottling common.. <1 22Y Jan 32 Oct
Last ! v;a:gz losr'Wgek Columbia. Brewing. common 13% Jan 18%2 Oct

BTOCKS. i Sale Price Lol hict“h Shares Range Since January 1 Griesedieck-Western Brewing com_...® A 34 Mar 43Y, Sep
S et i .. Low Hig ; Low High Huttig S & D common i Jan 20 . Oct
American Stores .—.——me—ee 24% 23V, 25Ys 1,342 171, Jan 25Ys- Qct Hyde Park Brewing common 59 1 Jan. 65  July
American Tel & Tel o-caca 1 183 1821, 183%s .. 1,213 157 Jan 186%Ys - Sep’ Hydraulic Pressed’ Brick com-...__ 4 3 Feb 4% Oct
Autocar Company common.. e 20Y2 202 60 Jan 227 Sep Preferred 4 Jan 45  Oct
Baldwin Locomotive Works v u..._13 30% 29% 31% ., 365 Aug Oct International Shoe: common._.._.__-..* Feb 45% Oct

; Budd (E Gy Mig Co cOmmMOD_cm—enu? 18%, 18 18%a ° Jan Oct :
Budd Wheel Co. o 20%  20% Jan . Sep Johansen Shoe common i 5 3%, July 5 Oct
‘ A 8 . Peb 11 'Feb

<1 Chrysler Corp ——coimmm ; 26 125% 127 Jan Sep ‘. Key Co _ common : :
| * ©21% 24V : Jan 58 Oct Laclede-Christy Clay Prod: com ! g 180 9% Jan 1812 Sep

) 22% - Jan - Jun Laclede Gas Light common.. 0 6vis S < -47g May - 6% Oct
Electric Storage Battery .o emicmmme.® .50 Aug Feb Laclede  Steel ‘common...-—i - 2l _ g 5 g 17% Jan 23, July
General . Motors 10 i ] 74% Jan Sev ; 2 " ‘ ! i - :
Gimbel Brothers st I 19% . ; Oct g Oct Midwest Piping & ‘Supply  com=___._* . 0, 27Y, Jan 36 Jun
Lehigh-Coal & Navigation...... ; X 17 14% o Jan Jun Missouri Portland Cement common__.25 : 17V Jan 26% Oct
Lemgh Valley RR._—ccoece. : X T123, 18 Jan ¢ Y - Jun ¢ Nationgl: Candy -common_. .33 o 5220 Aug 32%; Oct
. 1' Power & Lighv-- Yor- 13% i Jan-- - Vs, Oct i Rice-Stix Dry Goods ‘comm ot 2 19 -Jan Oct
Pennroad Corp: .__._...-.....-....._..--1 8 “ 8% . Jan .. Jun : s Wi 3 g :
. ; f i A P i J 7. 8t Louis- Car. common.. : 9- Jan ~Oet
Pennsylvania RR.._: 3 =50 . 40% R Jan, - 40% May i ¢ 8cruggs-V-B ' Inc common. 2 5t Mgy i i 27% Feb . - Oct
| 4Penna Salt Manufactuﬂng ______ _.50' - T 423% Mar 42% Oct :  Scullin Steel common... ! e -10% Jan Oct
Philadelphia Electric Co commen. é 28% - Jan . . .28%. Oct. . % i ¥ . 7 A o A0 S 267 = Jan* . Octr
31 preterence common.. 28%% Va 287 T 443 T Jan 287s Oct $ 5 s i - AT 1Y% Jan Oct’
i - preferred - : X 118% - 25 Jan 122 . Jun.. i 8tix, .Baer & Fuller common ¥ 4T 20 p i 13+ Jan Oct.
Philn Elec Power 8% Dfd-..- - i : Vs X 2 <327 Sep N Wagnet Eleetﬂc common......._.-_._.lﬁ 2 ~+:35 7 Jan Oct”
Philco Corp - ” 35 3 138%.. 40Ya -0 45 T Mar i - :40% Oct : v S R e e S L R
Reading- Co - ' 24%, X o -.Jan - 29% Mar' | 1 “ BONDS— ° ! R 2 3 T 8 R %
Reo Motors : , ey fiaiyn 15% Jan 27V May - + . Scullin Steel 3s 5 86,000 -~ 98 ° Oct .. Aug

CANADIAN LISTED MARKETS

Ohlu 0il Company

United  Aircraft Corp....

Thursday - . Week’s Sales
. Last Range for Week
STOCKS— > - Sale Price 'of Prices Shares Range since January 1

Toronto Stock Excllange PEaE ] JE Nt ' devaca | ias L Rasidinpent

This week's range ends on Thursday, Oct. 11, Although Toronto was open-on Fnday, Oct. 1 Aluminum. of Canada pfd ; - 106% © 106%2 " 107 100%2 ‘Jan
the prices were not available to us, We intend to include that day’s transactions in our range of ° Anglo Canadian Ofl 95¢ 95¢ - 98¢ 6,800 3¢ Jam
next week, Anglo Huronian 975 . 975 9.95 . 935  1.60 Jan
B Canadian Funds ¢ i~ Aquarius Porcupine Gold._..__...._..l Ki( 70c . 94c 58¢c Sep
i : i Thursday - Week'’s Sales Area Mines u 20c -21c¢ 1Rc May
. Last Range * for Week - Arjon . Gold Mines. 3 48c  34%c 491/,c 10c* Jan 49%c Oct
95¢ 2lc Mar 1.39 Oct

STOCKS—- i Sale Price  of Prices  Shares - R .a Sin Jal;u 1 Armistice Gold — 1 1.21
i : Auge Slcednnuaty Arntfield - Mining- 1o e e i 28c Aug 50c May

v HOL: JH{gH Low High ashley Gold 8%c 8¢ 8%c 8Yac Feb .. 2lc Mar

A”é%blpfﬂiﬁeg Paper common. 100 4Ya o 4le 4% 1580, 2% Mar AstoFia QuebRs MInEE o o] 98¢ 22c. 29¢ 15¢ July 29c  Apr
Acadia-Atlantic Bugar common.. 68% 8% 71 1255 44 Mar Atlas Yellowknife Mines._. 1 48c  48c  55¢ i 41c Jun 1.03 May
Preferred A 19Y 193 430 17 Aug 19% Oct | Auhelle Mines Ltd T71c 68c 76c T 35¢ Mar 84c Sep
Ajax Oll & Gas 100% 100%- . 175 .09 Sep 100% July Gold Mines 122 122 1.25 : 74c Jan 1.90 Apr
Aldermac. Copper . S . 1i95 2.05 . 17,700 125 Mar . 235 May .t A\mor Gceld Mines : 4.00 3.85 4.00 . 360 Jan ' .. 4.25 Jan

" Alumintum. Ltd i 9%c * 12¢ 15,560 - a¢ Julv . 20¢ |, Jan Bagamac. Mines ... 40c 37c  42c 525 ‘13¢ Jan 60c May
COMMON. e e n® 125126% . 120 95 Feb 1291, Jun Bankfield Consolida 1 __ 14%c 15¢c -. . 10%cJun 22Y4cApr

For footnotes see page 1800.
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-CANADIAN LISTED MARKETS *

RANGE FOR WEEK ENDING OCTOBER 12

Thursday Week'’s Sales
- . . * Last Range for Week ’
BTOCKS— Sale Price  of Prices - Shares Range Since January 1
Low.. High o e Low High

] i L] - s : b : -
Ganadian Listed and Unlisted Securities | st Amon Gola atines... o e 1o S S a7 Ave

East, Crest Oil :9%c 10c 8¢ - Se; 21c  Apr
E 3 East Malartic Mines. 2.55 " 2.71 2.26 Jalx’\ 3.05 ng
AN A AT ! East Sullivan Mines 4.40 4.50 10 050 38¢ Mar 6.75 May

) i Economic Investments 39% 39% 100 35% Jan 39% Oct
' DOHERTY ROADHOUSE & CO. | B i on
: ) 2 - - ) 61 an - | 3
MEMBERS THE TORONTO STOCK EXCHANGE '} English Electric’ class A 25 g8 20 25 Juy 200 Cep
293 BAY STREET, TORONTO -1, CANADA ; % C}:Sg B 5% 5% 4%, July 9 . Jan
Telephone:—Waverley 7411 Cable Address:—*“Dohroadco” Toronto quitable Life .-

s ®

n
L e ]

10% 10%° 8 Jan 11 Sep

Branches:—KIRKLAND LAKE—TIMMINS A / Falconbridge Nickel oo._ . oiicl o ___® 4 5.00 5. ..4.30 Jan . 8.25May ;'
FPanny farmer Candy Shops. 1 46%2 E 35 | July 57, Oct -*
\ i Eederall Grain preferred... .10 65  Apr 78 - Jun
. ederal Kirkland Mining. v 8lzc 5%c Jan 15¢ “Apr
Thursday Week’s Sales Fleet Aircraft 6 P 6 175 . 3% May 6% July
Last Range  for Week Ford Co of Canads class A 5 o
BTOCKS— Sale Price of Prices  Shares Range Since January 1 i pord S0 Canade cinm Ay B e 53:/4_ J':ﬂ; f ?Igc «;};g g
“Low  High : Low High .. Frobisher "EXploration woco________._ 7500 a, Y 440 Sep ‘- -9.25 Feb |
184, 18% 130: .7 16% Apr 20%s Aug ' ; : : g N
29% 291, 140 ' . . 26% Mar .30 .Jan Gatineau Power common_.__ = 12 10% Apr 13% July
Bank of Toronto. ©29Ys 30 240 27% May 30% Jan 5% - preferred e 103 . .. 103  .Aug
Base Metals 16¢ 17%2¢ 6,000 . 12%2c May 24%c Mar 5%2% preferred ‘ol i i X 107 108 .- Oct i}
Bathurst Power class A.. i 19 19 300 19 * Sep General bSreel Wares common.. 20 : 20% Oct °
bear Exploration & Radium.i_._...._1 3 140  1.55 -12,105 = 2.35. Feb Giant-Yellowknife Gold Mines g , 2 E 115% Jan
S ¢ Gillies Lake-Por 1
Beattie Gold Mines Ltd__ 3 134 1.4#-, 14,465 1.23 Oct k 3 Glenora Gold : ;5 3%c Apr \
Beatty Bros class B._. o 29 29 % 20 22Y% Feb 3 v 3
Bell Telepnone of Canada 170 172 112 161 -~ Jan 5 God’s Lake Mines Lt0avovme e omon. : 276 .Jan 85c. Mar !
1 117 12Y, 9.50 Mar 12% July .. Goldale Mine ..21%c Jan 35¢ ‘May |
Berens River Mines i 1:10 1.15- -90c . Jan 1.30 Feb Goldcrest < 92 d 1260 - Sep 1.10 Oct |
Bevcourt Gold . 85¢ - 90¢ 85¢ July 1.46 Jun g Gold Eagle Mines.: 4,200 4¢.. Jan 14c - Mar
; o 4 Goldhawk A Jun 87c  Apr !
Bidgood Kirkland Gold... ‘i 34¢ ' 36c 30c ‘Apbr 55¢ May Golden Arrow Mines & o....260 July ©...44c” Jun |
Biltmore Hats 13Y, 170 10 - Mar 13% Oct Golden Gate Mining Jan 24%c Sep. .
Blue Ribbon : 11 TV Jan 11 Oct Golden Manitou MiNes.-cueccaaaua.l 5 1121 Jan 1.36 May '
Bobjo Mines Ltd 12¢ Jan 32¢ - Mar A : 6 4 ¥ SRR J H
Bonetal Gold Mines ... BRGNS 15%¢ Jan 45¢c. Apr Goodfish Mining ... ____._ . el 6 6Yic Jan 10c. ' Jun ¢
Bonville Gold ‘Mines 33c¢c Oct 67c Jun | Goodyear Tire & Rubber ‘common._._% [ 109 ' 15 Apr 111 - Sep -:
Boycon Pershing Gold Mines__.. 45c “Bep 67c . Sep Preferred S 56 55% 21 +53% Mar -~ 57 Mar |
Bralorne Mines,. Ltd. 14Y% Jan 18 ' Feb . Graham 13c 9%ec 4%c Jan 16'%2¢ Apr :
Brazillan Traction Light & Pwr com 22Y; Feb 28% Aug . Great Lakes Paper vtc common.. 52 5% 81 4 . Apr 6Yz Jan .'!
Brewers & Distillers_.. 8% Feb 11 - Jun Vte: preferred . 297 29 23 Apr 30% Jun’
“pritish Ameriean OM__.____.______ . 23Y; Aug 25% Jun Greening Wire .. s 15% 5 12% Jan +16%2 Oct
British. Col ia " Packers. Apr 37% Aug Gunnar: Gold Min 44c 43c 22%¢ Jan 54c Apr '
3 Gypsum. Lime & Alabastine, 13% 13 8% Jan 13’/z Oct .
Apr 27 Jun {

4% Jun . : Halcrow Swayze Mines..... 14%c = 14%c ; 5S¢ Apr 24c ‘Apr:
73%c Jan . Halliwell Gold -Mines. ~oit 6%cC 3¢ ..Jan 15¢ - -Aor-|

8¢ Feb Hallnor Mines Ltd - 1 4,00 .

2.45 Sep - . “Hamilton Bridge .. s

6.50 Jan Hamilton Cotton » =17
- 85¢c. May . ° Harding Carpet s

24 " Aug: .Hard Rock Gold Mines.

10c “Apr Harker Gold Mines ¢,

24 'Feb | Harricana Gold Mines. ’ . ;139 o .. 17,500 20c Mar

i . Calgary & Edmont : . ; 90" 1.70 Jan 2,15 Feb : > 1, M5 31,243 54Yc Jan 1.94 Aug |
Calmont Oils S s § : ] 20%c¢ Aug 30c . Apr ¢ : 37,275 ., 43%¢ Jan .. 96c. Oct ;
++ Campbell Red- Lake_._._. i " i . ~.1.70 Sep 2.40 Aug | Hedley Mascot s . . 500 T7¢ .Jan . . 1.25 Oct ,
Canada  Bread, commo Ayt ) 5 5  Oct 6% Mar Heva Cadillac : 3 50,600 20c . ‘Apr 65¢ - Apr ;

4Y2% preferred ( 101 Oct 101% Oct /. Hinde & Dauch ) 0 180, .18 . Jan 20 Bep’
Class B - o i 3 i : et B Homnger Conscudnted Gold Mines....5 ©:.:10% Jan 13% May |
Manada C X < . ; . Home Of)._ @ 35, 5 B A : .~3.05.Jan ..~ . 430 Mar’:

Canada Foundry _class Bl E 4 5 Homer Yellowknlte : 25¢ . Mar 43¢ Apr
Carada Northern Power.. 3 A z i
Canada Packers class A._ =B . 32%2 Jun H tead OIl & GaBoiodiiicmcesmacl 3%2¢.Jan 17%¢c May
Class B 3 B s 12% Apr .’ P + .Hosco Geld Mines 1 3 65¢  T4c A .. 27%c Apr 1.09 Apr
/Canada.Steemship preferred__- :  39% Jan ; : Howey "Gold' Mines.....- 440, 1 o 34c . Jan :49¢. Aug .. f

Canada Wire class A 7 70 . Apr & Hudson Bay Mining & Smelting__... B -33 > 30. Jan . 35% Feb

Class . B ; : Bt 23 . Feb : Hugh Malartic Mines ... ... 36c 26¢c - Sep.., 37c- Oct. |||

4

|

7

.-uu-.-u--

Britlsh Columbia Power class ALEG
. Class B -

British Dominion Oll-._-_---..._-_.._
Broulan  Porcupi Minea, Ltd.
Buffadison. Gold Mines.

Buftalo Canadian Goid- Mies
Building ‘Products.

Bunker Hill
-Burns_& Co class A

LU RN S R

. i 5 Huron & Erie A 89 .9 85 _Mar 92 . Sep
Canadian Bank Commerce 1 18V 14 Jan
Canadian Breweries: common.. 18% 8* Jan - Imperial Bank . 18’3/: Feb 23;/; ?ep
Preferred 3 55 685 44 ' Jan 3 L 2 ;g Ya Alan . 16%s- Jun
Canadian Canners common : 20% 15Y Apr : 8! " : : 489 124 Aug
1st preferred 4 23Y Aug R 2 Jpr
17% Feb Inglis (John) X 8 an
10 - Apr’ Inspration: Min. & Devel... S . .00 '71? Jan
New preferred 27% Apr International Metals class A S } %%/2 geb
Canadian Celanese common. 5k 45% Jan 4%, % “preferred 1 1 ; Jep
$1.75 preferred .. 37% Oct Inbernatgonui ’{3“{“".0“ comraon. P LA ; s i gi/z sgg
Canadian Dredge -__ -2 0 19% Ma, : International . Petroleum. .. ccemmwe: 21% 213
Canadian Foongroduct.s new com....* 10 se;’; Internatior. 1 Uranfum Mining TER: . . g 16, 550 90¢ - Jun 3.55 Aug

Clise-p . ' i Jacknife Gold Mines ' : 35,600 21 Sep. 470 sep |

Canadian Industrial Alcohol com A-.® y ! 6% Feb .~ 12% Ost Jack Waite ; 32,500,:75¢100 5 Jallyi ;L 200.; Oct
Canadian 1 ive _ . : 16 Mar 35 Jun Jacola Mines i it %" gan 6})3c ;uqr Ly
Canadian ‘Malartic _= o 15 4 K 70c  Jan 1.35 Jan Jason Mines g,c Jan lgc A ¥
Canadian Pacific Ry._. 18 11% Jan 21 Jun Jellicoe Mines 55/“’ J"‘: 135 Mgv 04
Canadian Tire & Rubber. 15% Jan 22 Jun Joliet. Quebec 1 : . 13 e L Ok M
Canadian Wallpaper class B... 22 16" Jan 22‘/ Oct Journal Publishing (Ottawa)_— ‘ ug : %
Canadian Wireb d Boxes... 20% Jan 25%2 May - + i
Cariboo Gold Quartz § ; i 1.80 Jan 2.0 Apr Kayrand Mining 00, I;gc JX{)YI -'27333/2‘ 3‘\:’:
Castle Trethewey o ) i ; 1.00 Jan 1.60 Sep Kelvinator "y Yo ! 11 Jan 16% Sep
Central Patriciy ' Gold Mines. " 5 A t 1.89 Jan 2.95 Aug . Kerr-Addison Gold Mines. 500“ Mar 2.25' Aug
Central Porcupine Mines._.. : 20,500 12%¢ Jan 33c. May | ¢ Kirkland E : : ] 1.70 Oct |
e y ’ Kirkland Lake i - s g 1:;'00 g:: 49c  Sep !
Centremaqueé Gold Mines_ ; 10,900 - '55¢ Oct ch N?cc Kirkland Townsite --.. memmmed 37 :
hemi: search A 25¢. Mar 60c Ma, 4 3,
Chemical _Researc gggg AT b Feg Labatt (John) .aic. 22 221;/3 ﬁeg 2531/; ‘{,‘ﬁg :
"30 1.15 Apr 150 Jun Tabeatior Muting BEEsoigation 10 470 4. : s s s e Jum
: 353,100 . - 25¢ .Sep . . 75c. Apr ‘Lake Dufault Mines Ltd.. o 1i18.00.20 o 24i4c Apr ||
Cuchenour Willans s30ld Mines______3 : ! 7 2,94 Jan 5.95 Sep . Lake:Fortune Gold Min . 5/’? /‘c 24% Mar .|
C Plow C . : fr 12% May 15 . Jun Lake Shore Mines, Ltd 2 gL o 2300, " Tt 38 r
Coin. Lake 75¢ - -43c . Jan 83c Aug - Lake of Woods Milling common..—..-2 603 675 : 5.75 Oct °
Conduits National 7 5 6% Mar  ©® T Jun ' La Luz Mines. ; . e i
‘Coniaurum ‘Mines. : 1.70 - 1.75 1.45 Jan 2.09 Jun - | : N 8.00 845 1,864 .:.6.15 Jan
e 18

La Gold Mines
: i " 70. 15% Jan
Consalidated Bekerles _ .. 34 it A8 May. 36 danii | Lang: & Sons 1ic 1% 8100 9o Jam

: '49 . " Jan 74 Oct. A : u
‘1. Consumers Gas (Toronto).__. ; . 145145 '/4 - 0--. 142 .. Aug - 149% Feb : 5 lgf,c lg?/c,“ --9.000 1;5561/. fu]l;l
Conwest -Exploration- __.. 2 115 1.25 “ 100 Jun E &3 . . 4% 50 ;080 . JBR
..Cosmos Imperial Mills. -, i 27% 5 23 . Jan f 45 150 : 7 1.15.Jan
Cournor Mining B T4c 55¢ - Sep i ; i s ¢ % R v 3
Lroinor Pershing Mines.. 7 s 1.48 - 1.40 Oct i 27¢ 7 16c  Sep
Crowshore Patricia Gold.. 8 8 1.12 : 60c -Jun 1.12 July Lexinden Gold 1.40 43¢  Sep
: ) : Lingman Lake Gold Mi ! i 1.96 1,23 Jan :
Davis Leather class A 4 29% 28% Sep:- 31% July . Lituvle Long Lac Gold Mines £ 5 - o814 26, Mar' -
. Class B ; 12% 11% Aug 13 July Loblaw. Groceterias class A-—--—- 5 27,/: g 25 Mar"
Delnite Mines .. : g 1:60 1.69 1.15 Jan 2.00 May Class “B” 45 1,587 e ‘89¢ .Jan
Denison Mines' __ 6140 - 3% Feb : ' 13 Mar Louvicourt Goldfields -reo-omiio-m o ; i0c  45¢ 40c Sep
Distillers Seagmms coinmon X "2 42% Feb 72 ,‘?ct' Lynx: Yellowknife Gold..- T
Ltd / 9 Ya-Jul 2 7 ! i
. Dome Mines , 27% 25Y, July 29 un e Al 3 iy SRyl s ; 435 g:gg g:g
Dominion Bank --.._....--.._v._......_-le ' 21‘/z 18  Feb 23% July ;' ‘MacLeod-Cocxstutt Gold Mines....---1 : - g 217 Jan
Dominion Coal preferred 22, 3 11%2 May 16%2 Jun Madsen Red Lake Gold Mlnes-.&....-} g y: Sl 1B, 325 Jan
““Dominion. Foundries-& Steel COM.mwee® . 29% 25 - Apr 30 Sep - Malartic Gold Fields—oeiceemenn ; p ‘ X " .2 Jan
Dominion Magnesium _.____._____.* e B 3 8 7Y, July 8% July -~ Manitoba & Eastern Mines.

i . i Feb- 12% July
Dominion Scottish Investments com..1 ; 3% 2Y, Mar 3% Oct  : Maple Leaf Gardens, preferred e . : §2 Jan . - 16% Fep
Preferred ’ 50 45 35Y% Apr 45 Oct - Mapje Leaf Milling Co common..... 2 - 7¢ . Aug 15%¢ Apr .
11Y, 7 Mar 12 Jun Maralgo MiNes e cececocemmmmme 77 July 1.39 Sep
Dominion Stores . 19% X 14 ‘Jan 19% ‘Oct Marcus Gold 3 37 27c Sep 40c . Sep
Dominion Tar & Chemical common._* 19 25 13 Jan 19 <. Oct * ¢ Marlon Rouyn GOldeecceemmmee - o 84 Mar: 13% Jun :
Dominion Woollens common__._.__.__* /s 10% 7% Jan 11% Oct: Massey-HAarrls . COMMON aumemn. T : 0 22 Mar 29 Julv
Donalda Mines % k 1.55 98¢ Jan 2.50 Mar Preferred . . = HE 8% Jan 12 Feb |
1.50 i 22¢c Jan 2.40 Apr - McColl Frontena¢ Ofl.-e—e—eeue e = ! '

For footnotes see page 1800.
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THE COMMERCIAL & FINANCIAL CHRONICLE = Monday, October 15, 1945

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING OCTOBER 12

Thursday Week’s Sales 'rhurst::y W;:"s. “S: Ivev'.ek

Last Range  for Week :
STOCKS— - Bale Price ~ of Prices  Shares Range Since January 1 / S8TOCEKS— Bale Price  of Pgm Shares B;:;a Since Jan;;{;; 1
1 w

Low ' High Low High 2 9
McDougall Segurs £E% 8¢ 8¢ 1,000 8¢ - Oct 19c May Toronto General Trust... 130 130 )131 19 11}) ngar 11:;% Ls(:p;
Mclntyre. Forcuping Mines . ..--8 66 ' 86 640 . 59% Jan ' 67% Mar ; e SOy T L i o ot e
:McKenzie Red Lake MINES.cmweomm—nd = 1. 1.56  1.64 . 16,450 1.35 Mar 1.85 May Towagmac Exploration - 1 0o 2 Oc coAns
McLellan Gold Mines_... 1 = B¢ 7Yac 2,000 4%¢ Jan 10c  Sep Transcontinental RESOUICES —mmmw. - -4 -6 0,70! 1.20 Sep 3.l Je
McMarmac Red Lake Gi d...-.._....-l. 34c  40c 23,100 16c  Jan 44c  Sep Twin City Rapid /Transit common.. Ya ) 14 11 ‘Jan 14% Jun
McWatters Gold Mines. 27¢ . 28c 8,000 ' 22%ec Jan 39¢ May ! L ’ 5
Mercury Mills ... 157 16 265 12% Jan 16 Aug Union Gas Co. 1,245 7Y May 9% Jun
! Union Mining - 5,800 36? May .70c Sep
Mid-Continental Ofl & Gas. 15c 19%e 120,700 14c Aug 33¢’ Apr United Corp class A g “;’Z,’* L-{an gg ?gg
MININE COTP e i o e e e s B 10 775 9,065 1,99 'Jan 7.75 Oct Class B preer “AJ illy v e
Modern Containers common.... Y 26“/4 6% 20. Mar 27 Sep Onited Fuel class “A"- 0 . Jg]v ok Jual
Monarch Knitting  preferred.. 120 - -~ 92 Feb 135 May 205 35/ ,A); g Jm!;
New preferred i 90 10 85 May 91 ' Oct 1 { ag Bp 25; {un
MOoneta POTCUPING oo e e b b 27]1(: gg:ﬁ dan 214‘1/;) Xeb . . . s - ep .
Montreal Light Heat & POWErcmmens® * 22 ar pr : . » "
. Moore Corp ) . e 63 57  Jan 65% Jun e 11%% gfgt 3150'/2 1‘:;:
Mosher Long Lac.....- 35¢ . 20c Jan 35¢  Oct 1 oo Bes 105 May

Vicour Mines .-

tional Gro mon, ik 15 1 Fe 15 = Ay
NnPr%r:rred okt zg Jul? & wWaite-Amulet Mines, Ltdammomeccaae® . R 5 3.40 Aug 5.10 Apr
National Sewer A_ 22 Feb Walkelr»aogderhnm & Worts com_....: gs; : L‘ia‘,’x; Zil‘/ J(‘)j«lz;
National Steel Car—. Mar Preferre — Ve 4
Wegus ‘;mnesl 2 A J 117l2/% Jan ! Wasa Lake GOId MiNES mmmmmsmam et E . . . 190 Jan 1.77 Mar
. New Bidlamaque 35¢c Sep West Malartic e d 65¢c Oct 1.63 Feb
Nib YelloWknife wu-wemeeemaan. -d 29¢  Jun Wealt/xms I.d.dr oorgmon_ - i ;3 %s;g 132 %eclz

................. A g X i . 4 preferre

N Minea‘ : v P par wnuze/yy-coghlan MINES mmmmemmmmmamend . ee Jan 41c Apr
Noranda MiNes we—mmeew-. 50 Feb 59% Jun J

orbenite Malartic Mines.. X X 80c July 1.65 May Winnipeg Electric oommOn_-------;a"‘ k Gcﬂ/ ?pt ;g JJu\}n
Norgold Mines Ltd 6'%¢ Jan 20c Apr Preferred - 0 2 5 8% Am 2 Oc);
Normetal Mining COrp LAd—— - mmees® 64c Feb 89c Apr Wool Cf 2 PE 00 J
Northland * Mines ———. w.- e 12%¢ Jan 26c  Apr Wright Hargreaves Mines . meom—m o 5 s ’ 3 30 Jan 655. Mun
Norih Btas Nl Comenes g 00 8- 5m %% Feb L R B s heTam 250 Feb
North Star Oil COMuemmmccnee, SRR, 5 7% Feb mir Yanke e
et : 6 : aad % pe York Knitting commo _— 34 9% Feb 17 QOct
O’Brien Gold Mines. § 3 B A 2.26 Mar 3.90 Apr —— w——
Okalta Ooils 2. [ 700 38c Apr 58c Mar
O’Leary Malartic Mines . ammou--. x 22¢ Jan 40c  Oct
Omega’ Gold Mines. 4 34c  Jan 68¢c  Apr

o
Orange Crush common 4! 6 Sep 9% Mar ' k E '.a u b s l
Preferred i 1 9 Jan 12% Oct Toron'o s oc xc nge “l' ee |°n
" 60c July 1.20 Jun - Canadisn Funds
; 7c Sep 18¢ Feb . . Thursday Week’s Sales
Pacific Ofl & Refining_. 45¢ 49c 44¢ Aug  67%c Apr . Last . 'Range for Week
Pacific Petroleum ... g8le 85c ; 50c. Mar 1.40 July BTOCKS8— Sale Price  of Prices Range Since January 1
Page - Hersey' (New)—mveomcecun-. ; - 28% 28% 26Ys Aug 29 Jun : Low High Low High
Pamour Por ne Mines Ltd 5 175 181 . 1.19 Jan 2,12 Jun Andian National ... * ‘19 - 18 Jan 24Y, Apr
; 1 L= 7 22Y; Jan ;
Pandora Cadillac .. X 35¢ 37%c¢ 3 8c Jan 44c Jun 22}):: tso?eggrgtd L §9y/; 50!/24 July
Funtebes Db 42 o 150 2:9/ fior 1o g Beath Ltd class A 1 11% 8% Jan
. Paramaque Mines .. 8¢ c y 2¢ Aug ¢ Apr P 2 1 34 Ma
Parbec Malartic Go 1 19¢ 22¢ 0 19¢ Oct 24c  Sep Brgl}:?eg%umbm Pulp & Paper comloo g - 130 Ap¥
Partanen Malartic Gol 8%c  9c 3, 5¢ Feb 16c May Brown Co 1 ‘4 / 4 2.25 July
! Bruck Silk Mills ; 9%z Mar

l;aymnsterﬁ;ns Mines Ltd.. -...._...--:l' 0c  75¢ A 37¢ Jan 88c July
enmans common.... Vo 80 10 58 Jun 60% Jun A ; . 11  Jan 15%; July
Pen-Ray Gold Mines... c . 45¢ Oct 59¢ Oct g:g:gfnnvﬁ?rgitn 1 s 00 2 Jan 4% May
Peoples. Credit Securities... 100 5Ys May T, Sep " Canadien Western' Tumber ] 1.65 Aug 2,50 dEY
Perron Gold Mines, . : ; 1.06 Jan 1.75 Apr Canadian Westi - ; 50% Mar 57  Sep
Picadilly Porcupine Gold Mines.....1 i 40c - Sep 53¢ Sep Concolidated Paper 3y g 8 Jan

Pickle-Crow Gold Mines . -ceveuicaal ; J . 2.40 Jan 4.45 Jun Dalhousie 10 28c Jan

Pioneer Gold Mines of B C 0 ! : 4.35 Jan, 7.10 July deHavilland Alroraft ‘ 29 Mar '
Porcupine Peninsular <1 e f0¢ - Jun 1.01 Apr Dominion Bridge i / 29  Feb 39% Oct ;
Porcupine Reef Gold Mines_------....-l 25¢ Mar 70¢c  Sep Dominion Glass - 150 * Aug 164  Jun

1

Powell River Co_. 18% Mar 24% Oct Ponnscona Paper 19 g

z A 98¢ Jan 2.00 May . : » 1.28 Jan 1.58 Feb

8lc. Jan 1,65 May Fo o e om : 356 - 15% Feb 21 Oct

7. Apr 12% Jun Humberstone Shoe. ; 3 19 Feb 23 ' .Oct

1.15.Jan 1,08 Apr International Paper common-. 22 Jan 37% Oct

13% ‘Aug 17%0ct Minnesota & Ontario Paper- 1% uly 1%

g ‘ - /s el 4c Fel

Preston East Dome Mines. 5 : ; 2.45 Jan 3.45 May 8‘5115&81{*‘:22“5 : § 24/;0 Feb 1.20 May

Proprietary Mines 175 11% Apr 15  Sep . Pend Oreille X ¥ : 1.30 Jan 2.40 Jun

Prospectors Air 36¢ Mar 70c Sep Southmount Investors A p 21c  Apr 30c Apr

Purdy Mica Mines. 15¢ - Feb 40c Jan St Shop. , A 55¢ Feb 3 Oct
Purity Flour Mills common.........10 840 6% May 8% Jun on & -
Preferred -4 45%2 41  Mar 46  Jun S >

Gold Mines 90c 1.02 15,735 80c" July 1.39 Feb

t Mining ‘ 13% 13,840 - 18c Jan . 12Vc Oct - Monlrea‘ S|ock Exchange

t Gold ‘Mines -43c 9,500 35¢ Aug 70c’ Juh
Reno Gold 8¢ 1,000 4%c Jan- 10c May Canadian Funds

Riverside Silk Mills class A 3 ¢
Robertson P L common : 4,()31/z 1155 ?& 1'\’4“;:- :f; J;&{, The transactions of Montreal Stock Exchange are lor the week endm; Friday, Oct. 12. The

%cgetnong lrnr' 15¢ 4,200~ 11%c Jan 28¢c. Apr Exchange was open. for business on that day.
chette Gold Mine!

d S, 56¢ 598,000 42¢ Sep 66¢ - Oct Friday . Week’s Sales
Last Range 'for Week

Rouyn Merger Gold Mines o o1 4 ¥ £ ;
Royal Bank 0 i 18?/‘.= 34’3%2 8?15/2 2 '.11:?; ?g'.’,, ‘}3; STOLKS— e Sale Price _of Prices  Shares Range Since January 1
Royalite Oil 19 335 18 Oct 2214 Mar > Par Low High Low High !
Industries 4 * 38 265 28% Feb 39 “8ep | | - -Acadia and.Atlantic Sugar common..* 19% 19% 2210 17 July 19% Oct
Ryanor Mining 27¢ 2,100 24c Sep 41c Aug Preferred 100 i 100% 100%2 35 Aug 100%2 July
St Lé 1 Acme Glove Works Ltd 11% 12 400 Jan 14V, Mar
awrence Corp class A pfd ~ 28% 150 18 May 29% Jun Agnew-Surpass Shoe common..... 24 24 65 Aug 24 . Oct
San Antonio Gold Mines Ltd.. ] z 5140 1,850 549:!5 Jan 5.55 Oct Preferred 115 115/ 115/ 55 :?pr 11195 .?‘;f
7 Oc., - 2,500 ¢ Jan Algoma Steel common 1% 17% 185 an al
Benator Rouyn, LtG... . 111,27 - 213,850  31c Jan i Mﬁmmmm Ltd ’ - 124 127 111 Jan 127% ‘Jun
Bhawinigan 22, 487 16% Feb 22 . Oct Aluminum  Co. of Canada pfd 106Y; 106% 20 Jan 107 . Aug
Bheep Creek GOld...meovmsiin .....50« Pl : 1.50 2,000 1.06 Jan X 16% 18 Apr 20 . July
Rherritt-Gordon: Gold Mines. : 8¢ 6,748 63c¢: July 3 26% 27% 20 . Mar 28 . Sep
8icks Breweries vtc. 31 160 29 Sep 2
Sigma 12% 150 12 July 16% May 18% 19% 14% Jan 193, Oct
Sithntt Tt st o ; mn 172 172 172 156 161 Feb 172 Sep
Seri 6% 100 4! Apr 6% Oct e 17 q 15% Apr 17% Mar
Bl ‘ : 16 130 |, 13% Van 16 ~ Oct 25% ©22% Feb 28, Bep
verwoods Dairfes pfd new. 12 55 . 9 ' May 12 Oct ' i 183 15% Jan 19 Oct .
Simpsons Ltd A DNeWoeooivrcoonen® 20% 1,635 15Y Feb 20% Oct : 221, 2 -Jan 26%2 July
g “{GW ] L) 15% 16Y 1,290 10% Jan 16 Oct Class B ; 4 3y 2  May 4% July |
ey o M e 100, 100% 100%s 63 99 .Apr. . 101 - July Bruck Silk Mills 16% 11 Jan 17. - Oct |
Sladen Mal 75¢ . 75c 82¢... 12,600 ' 58c Jan 90¢ - May . - Building Products class A———-: 1 21% : "18% Jan 24 Aug |
en Malartic Mines... 46¢ - 48c . 11,500 40c = Oct 64c - Feb g i
gou&k’x_ End Petroleum . c 9%cC 17,000 3¢ Jan ‘ Canada Cement common A 3 15% 9}/? Jan 15% Oct
Cousaam g‘t’ - . 18 550 15 - Jun i1 T preferred: 127% 128'/2 119% Feb 128%z Oct
Blandard ‘Chemical "o . 25 1.40 8,600 1.25 Jan R { Canada- Forgings class A: 23 ; 20 Jan 27 . Jun |
Standard b et ot s 1% 250 7 Apr Canada Iron Foundries preferre =8 12 10 .-Jan 125 Apre iy
ving ‘common. 6 Vs 6 1,485 3% Feb : 9% 7% Jan 10% July
Stpfgfe{:eg e 1 19 470 14 May ; 15% 111, Jan 17% Jun
st:g ar Ba ;:; RSN 7 7 16 7 May : : 45Y, 49 Jan 46% Feb
stn‘ng xm(':" eﬂ:j BLEAE, 451 80 34 Jan i e 24 24 Oct 27V4 July
Preierreod anads COMMON_— ... 79 100 67 . Apr : Coanadian Breweries common..._—__ o 19% 8% Jan 20%s Sep
95, 80 105 %2 Mar 80 Aug Preferred i 553: 3 a0 &:r; oB e B
3 v i . Canadian Car & Foundr common..... 15%2 &
ss:ﬁ:e;o% v‘e’r“(‘;o’;’g“eﬂ---—-——-—-—' ; ) 3 60,465 2.16 Oct 3.35 Jun ed % 32 Apr 32 - Jun
dbury Contact ; { 3lc 1,000 20c . Feb 37¢c Jun Canadian Celanese common : Y 55 Jan 59 -~ Jun
2 85 SR RS e S New preferred 38 3 38% : Oct 390 Oct
i 4 sl Ao an .05 Apr ¥
gi;ﬁ;? ?gl)dglllx)x;:;n .3.30 3.35 2,915 2.50 Jan 3.45 July Canadian Converters ._-. May 55 Oct
L : - . : 205 10% Apr 20 July < ' Ccanadian 'Cottons comm - : 8." § £ zggz gng 231/” gzs
5 . i Preferred 2 2 2 :
Teck-Tunbes Gold Jnes AT i 010,655 3.50 Jan 570 Oct Canadian Fairbanks preferred_ 120 . Apr. . 130 July!,
Thompson-Lund Mark Guid ain 5 e . ! 322 1.25 Oct 1.40 -Jan Canadian. Foreign Investment. . : 33 ~ Jan 47" Mar
Tip Top Tailors 0 €82 8,500 - 50c- Sep 88c Jan Canadian Ind Alcohol common.__ 6% Apr 12% Oct
Toburn Gold g ggg © 10 Mar. ° . 25% May Class 125‘ Avr ;; ‘?‘fn‘
d 4 : : 90c Jan 3.05 Apr Canadian L tive ’ 5% Mar ; -
T°§Z§}§,£:§""°“ Sommon ] 35 20 28Y2 Feb . ' 36'% May .. < Canadian Pacific Railway. . 11% Feb 20% Jun.:
; 10 52 . July 54Y; Feb Cockshutt Plow 12% Apr 15 _ Jun:

For footnotes see page 1800.
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THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS

RANGE FORB WEEK ENDXNG OCTOBER 12 .

l’rldu w»t'- "Bales ) . Friday -~ ‘Week’s . Sales : A
0 Las - Range  for Week Last = - - Range for Week > : .
STOCES— :§ale Prico. of Prices > Shares Range Since January 1 b STOCKS— Sale Prico- - of Prices. . Shares .. .. Range Since January 1
: Low.  High ‘Low : ... tHigh . W3t ; : Low' High Low _High
T4Ys . ..2,236 5249 ., Jan 744 Oct British Columbia . Packers Ltd Jiat 36 36 5 25 . Mar 37  Aug.
40 ~.-33 .- Jan*i .. 40 -Jun ¢ Erown Company 4% 44 2.30 :Jan 4% Sep
- 3 43 A3 W T 38 sJun L. 45% Sep - ; “Preferred ‘72 72 7 150 45 " Jan ', 75 ~Jun |
. Davis Leather class Ao Al L20% . L6750 28% Sep .. 30%; July: y ) & :
; Class B z g x 12% . L2 July L7123 July .- Canada Bread Co prefererd._. ... & § 101 101 +101. Oct 101Y% Sep
. Distillers Seagtams common 5 75 42% Jan 75 Oct .\ Csuada & Dominion Sugar Lot 23Ty v 24 228 Mar . ....26% Jun
 Dominion ‘Bridge Sl +39% 129 .Feb 13934 'Oct. Can North Pow -Corp Ltd 7% pfd--100 -.105 105 5.::100 ."..Jan . 107 . May
Dominion  Coal. preferred.. 0 : 4 % 11% May. . 16%.Jun.. Canada Wire .8 .Cable 6%2% pfd--_loo 106 - 106 S <106 "Oct - .:111 ~Jan
Dominion  Dairies common.. : 3 ([ ;9% Jun 133, Jun..: - Canadian Dredge & Dock Co Ltd b e 30% = 31 ©.20 .May 3142 Oct.
Preferred: : g Con2nYedun 32, Canadian Gen Investments Ltd-_- m 14Ye < 14Ya e, 713 . Jan 15 Jun
| Dominion: Foundries & steeL 3 Sl 185 25 . Feb Canadian Industries Ltd class B ‘161 1622 155%2 Aug 168 Mar ¢
Dominion. Gldss common_ : 2124 . Jan J 2 i i 17 174 . 167%2 May 174 . Oct
Preférred i} 100 ’ g L0161 Jan LyoAugs i L X . ) . ..4% Jun
Dominion Steel & Coal class . g LAMYe Mar: Jun Canadian Vickers Ltd comm ' 46 :
Dominion Stores: Ltd 19% g 3600w 1400 Jan 19% Oct 1% preferred
L12% 0 Jan 182 Juiy ; Canadian Western Lumber.
Dominion Textile common.. - s 72 Jan’ . 79%-Jdun ¢ ‘Canadian Westinghouse Co-
Preferred _..__ < : '161%4  Feb 165. .. .Sepy : et
Dryden Paper ~_. bc 11%.-; 8% May +11%  Sep. Cassidy’s Limited common. o 1 6Y4 Jan
; SR ' Catelli Food Products Ltd common...* ; ; . "11Ys May
Electrolux Corporation — e 1. 16% 18%° 123 Jan 18%: Oct. Claude Neon General Ady com. . £ 25¢ . Mar
Enamel & Heating Prod * : 50 6% Jan 9% May Preferred 10f 110 . 42  Feb
English Electric class A. 23 ' Sep 28% Jan Commercial Alcohols Ltd common...* ' . 3% Jan
Class B 5% Jan 9 Jan Preferred 5 .16 6Ys Apr
Foundation Co..of Canada, 3 ( 20% Jan 30 Oct Consolidated  Bakeries of Canada...-* . - 14%; Jan
Gatineau Power -common.. Y - 0-'/4 Jan 1334 July Consolidated Div. Sec class A ¥ 3 25¢  Mar-
5% preferred -10 “ Feb 103% Oct Preferred ; 133 Jan
5% % preferred —a 101’/2 May . " 107 - Sep Consolidated Paper Corp Ltd-._. . 8Yy Jan 124 OcCU
General Steel Wares common. 15% Apr 20 ' Sep 7 : 4 .
Gurd | (Charles) common... 470 & May “ 9% Oct | Dcminion Engineering Works Ltd- 30 Jan 40 : -Jun
Gypsum, Lime & Alabastine._. Y 3. Jan 0L 13%  Oct! Dominion Malting Co. Ltd. [ 15 .« Feb:" 19 - Oct
Hamilton Bridge 7 Feb 87 Jun Dominion Oilcloth & Linoleum 3512 Feb 40Y2 Apr
Hollinger Grld Mines, v 3 13 { Mar 13% May “ ' Dominion’ Square’ Corp. 5 ' Jan'" 16 Aug
Howard Smith Paper common = " Jan 1257 Sep Dominion  Woollens . o3 712" Jan ‘11% Jun
Preferred i 7 Apr. 112 Feb Donnacona Paper Co Ltd... 1 9% Feb 15% Sep
Imperial. Oil Lid » % 14% 14% 13% Jan 16% Jun : - ;
Imperial Tobacco of Canada common.5 13% 13% Jan 13% Sep " Eastern Steel Products < ©19% July 29 = Oct
Preferred - £1 - T% 7% Feh 7% Oct Tairchild Aircraft Ltd._.. 4 4 4 ; 2. Mar 455 July
Industrial Acceptance Corp. co! 28%. 30% % Jan 30% . Oct Fanny Farmer Candy. Shops ; ; 35Y4 July 48Y2 Octs.
Preferred - 104> 104 Y2 5" Jan 105 ~ Jun leet Aireraft’ Ltd. 6 : 3% Mar 7 July
International Bronze common. 15% 16 » Oct Jan Ford Motor Co of Canada class A 8 25 Jan 30% Jun
Preferred = 31 31 Jan Foreign Power Sec Corp 6% . ptd P : 50 13 Mar 28 . Jun
International Nickel of Canada com._. 39Y: 40% iy Jan Fraser Companies . 34% Jan 46~ Oct
International Paper common,..---..-15 36%2 38% b Jan 38 Godfrey Realty . 17 5 3.00 Apr 17 Oct
Preferred i 114 114% Apr _ .
International Petroleum Co Ltd % 21% 21% Sep Inter-City Baking Co Ltd .50 Feh 60’ Ock
International Power common... 40 43 27 May Internl Paints (Can) Ltd class A..-* 8 4, Mar 9%z Aug
Preferred I 111 112% 1082 Jan Journal Publishing (Ottawa)-.. 5 14 Oct
International Utilities_. 33 37 26% Jan ? Lake St John P & P 2 48 ; 48_” Oct
Jamaica Public' Service Ltd * /o 11 11Y% 11 Jan 1 Lambert (Alfred) L 5 87 May
Preferred 109% 110 107 Feb 110  Oct Lowney Co. Ltd i I 12/ -Oct
MacLaren Power & Paper Co. 31 .7 Oct
Labatt (John) 1 22V, 20 Jan 23 Jan Maple Leaf Milling Co Ltd common.._* 16Y. Feb
Lzke of the Woods Milling common. 28Y, "31 Jun Massey-Harris Co Ltd 5% pfd-..--100
Lang & Sons Ltd John A - 18 18% Mar McColl-Frcntenac Oil 6% pfd....-100
Laura Secord Candy.... i 19 325 L 15% 19 Oct Melchers Distilleries Ltd common...-* 2% Mar
Legare preferred 21 B 21 ' Sep Preferred 10 : 2 : 9%s Mar
Lindsay (C W) common- e 8 8 July Minnesota & Ontario. Paper Co ) 11% July
Massey-Harris - 13% 13% Jun Montreal Island Power Co___ * 2 25¢ - July
McColl-Frontenae Oil - 5 117 Febh -7 “Montreal Refrig & Storage Lt 2% Feb ;
Mitehell (Robert) - Z 29 ' Jun Mcore Corporation Ltd. B7Y% Feb 65% Jun
Molson’s Breweries .. i 3 26Y; Feh : : : o,
Montreal Cottons preferred i 141 Aug Noorduyn Aviation Ltd 2 | 3% Jan . 143 July
Montreal Light Heat & Power Cons--.* 20% Mar Apr Pr Corp of Can 6% cum 1st pfdﬂ_loo .99 ' Jan 106{4 Jun
Montreal Loan & Mortgage --25 ’ . 50 25 Mar 3 Feb 6% N C par 2nd pfd .353 Jan . 46%2 Feb
Montreal Tramways 5 o /a 7 22 . Apr Jan Quebec Pulp & Paper 7% red pid__100 46 36% May .50 i Jun
National Breweries common. 37 . May Aug Quebec Tel & Power Corp class A._* ; 7% Jdan - 79 }“’r
Preferred /2 30 43Yy May Jan Sarnia Bridge Co Ltd el 6 " Jan <10 un
National Steel Car Corp /s 17V4 Mar Jun Southern Canada Pr 6% pid 107 . May 112 . July
Niagara Wire Weaving._. 1 20  Apr Jun . Southmount Invest Co Ltd_.. e 22¢ Jan
Noranda Mines Lid_ow—— 50 . Jan Jun. United Corporation class A A 50 2814 g‘eb
Ogilvie Flour Mills common.... 465 24, Mar Oct, Class B i Fagx
Ontario Steel Products common. ¢ 15% May Oct' United Distillers of Canada Ltd. 6 3% Fel
Ottawa Car Aircraft 535 Jan Jun United Securities Ltd - 5 5 4_' Jan L
Ottawa Electric. Rwys o o, b 28%, Jan 38  Jun Woods Manufacturing Co- 29% Jan, Y
Ottawa Light Heat & Power com 8%z Jan 13% Oct !
Preferred - [1] 00 99 Jan 101 July Mining Stocks ’ v Jui
Page-Hersey Tubes — ; 27% Aug 29. Jun Aldermac Copper Corp Ltd-.-. ; 9¥zc July 19¢ July
Penmans Ltd comm i 60 57Y2 Mar 61 Jun Arno Mines Ltd 3c. Jan 23¢c May.
Placer Development . 21 . Oct Astoria Quech 17c . Feb 29¢ . Oct
Powell River Co 24 - Oct e 4 37%2c Feb 8lc ., Sep
i : 12% Jun 1 ; 1.2 75¢ - Jan 1.80 Apr
41 Oct 8¢ Jan 51c . Apr

95 41
p ; Oct 60c  Jun
5% preferred 103 Feb Jan 27¢ May

Provincial Transport .. 15% 16 9% Apr 17 Sep
Jan 18¢c May

¢ Quebec Power 17 : 15% Feb 17% Jdun .. Cartler-Malartic Gold Mines Ltd-..-1 A o
Regent Knitting preferred..._ 4 24 24 : 22 Jan 24  May Central Cadillac Gold Mines Ltd-...1 Sdo May
St Lawrence Corporation common. 3% § 2Vs May 4% Jun =1 X i . 1,000 A 2.95 Aug

A preferred 27Y2 18% Jan 29% Jun Century Mining Corp Ltd-._ ; 43¢ Ng”;

. 8t Lawrence Paper preferred 73 58“/4 Jan Centremaque Gold Mines 60%2¢ sc
Shawinigan Water & Power_.. Y8 ) Cournor. 75¢ Mep g
Sherwin Williams of Canada . 217 . ! Donalda Mines ] ; '200 -1, 3-40 A“

7%, preferred == 0 Duquesne Mines Co LLtd . . 30 APT
Sicks’ Breweries common. . : . : 299 Jun
Preferred ¢ East Malartic Mines Ltd : .60 2.55 Jan i 2
Simpsons Ltd preferred i ) 7 g East Sullivan Mines, Pes: 5 3 52¢c “Apr. . i"so ost!
Southam' Press- 1 7Y% 18 Elder A i g 1.22 Oct k1 s‘é

: i Sovthern: Canada Power ’ : £ : ¥ 5 20c Mar 3. D

{'Standard Chemi - Jul ; : 2,300 85¢  Oct: 11715 May.

L Preferred ... o e ; : 0. . 28c .Sep <460, July

i Bteel Co of Canada common.__......*" = 5 ; ot ik ; . 20%ac_ Apr 644 440 ?ﬁ;

Preferred - ! Lt ; & “Howey Gold Mines Ltd ; e ‘Js,n s mx/c Ma,

. United Steel Corp.. * 6% ; J-M Consolidated Gold Mines Ltd.. - 3%c Jan 50 Ma!‘

| Viad  Biscuil com ; o L : 12V Jan’ : Joliet-Quebec Mines Ltd. L T%he {,an do e

: Y'ga})l:ss%Coétog & , ! ¥ ‘f’lg 'ﬁ" / Kerr Addison Gold Mines Ltd.- 11Y; Jan ‘

alker Gooderham ar : ! :
21 Apr 7 Kirkland Gold Rend Ltd : . 7¢  Jan o0 A%
18 - Jan , : Kirkland Lake Gold Mining Co L. . 000 . 1.18 {fﬂ i
19% Jan | Lake Dufault Mines Ltd--- -1 100, g0 el May
Electric 4 6% Jan : Lake Shore Mines Ltd s 22% - A  ho- Ok
,Zeuers Ltd 5% prelerred Sk B . 10 26%s Feb 27% Bep. Lingman Lake 21, . 3 g 5 Jxly 220 Aug
; : Macdonald Mines Li o Bk %%0.0ct

‘. Banks- . 2 g ; . : ' Mining Corp of Canada - : . ke 43¢ Aug

: Canndlenne - 15 .Jan 162 Aug .1 Nib Yellowknife 34% Jep . 3.80 Apr

{ ce e 2 3 14 Jan 17Y% Jun " O'Brien Gold Mines Ltd_-.- : g 2 : 2.25 Mm 110 opct.
Montreal 18% A ) 16 Ya Apr 20% Aug . ‘Osesko e Y - e o F? " ‘44¢ ‘Jun

; Nova Scotla oo - 29 0 T ‘May 292 Jan . Pandora Cadallic Gold Mines Ltd..__1 3 : : 12075 r'e b 7.00 Oct

- 'Royal __- - - 17%  17% 5% s 18% July ' Pato Cons. Gold Dredging Ltd-__---1 3 B0 e e Oct

Piccadilly ' 21c July 1 51c. Bep

3 " Quebec Yellowknife

X o : : Red Crest Gold Mines Ltd go Jn 2% Ao
Montreal Curb Market ~ . Bochetic Gold Mnes - L
4 : Benator Rouyn .. - A H . 66c  Aug
Canadian Funds Sherritt-Gordon M : 65¢  Jan
The iransactions for Montreal Curb Exchange are for the week endln: Friday, Oct, 12. The i £ 60¢ Mar
Exchange ‘'was open lor business on ‘that day." 43¢ - Apr. .
Friday Week’s - Bales . ... : d 5 X . 11630 g:g
Last: Rango :; for Week ' ‘Wiltsey Coghlan. Mines .-
STOCKS—- Sale Price ' of Prices . Shares. Range Bince January 1 1 . 2 ..3.95 Jan
Par : Low ' High ‘ Low © . High Wright Hargreaves Mines Ltd... X
Abitibi Power & Paper common._ 4Ys 4 4% 5,985 2% Mar 5% Jun : Oil Stocks 86¢c  Feb 1.09 Mar
6% cumulative preferred.__. 62 68 T0% 545 44  Mar 0% Oct Anglo-Canadian Oil Co Ltd . s 48¢  Oct 7lc Jan
Bathurst Pr & Paper class B_ i 4 4 4 400 3 dan 4% Jun British Dominion Oils & Dev Corp-.- 9c Sep 21¢ - Apr
Brandram-Henderson Ltd_.. § O 19 [ P S gl Jan 9 Oct East. Crest Oil Co Ltd - 96 0c 3 4Yee Jan 18¢ May
Brewers & Distillers of Van Ltd 10%  10% 10% % 8% Feb 11 Jun LH stead Ofl & Gas Ltd__ 9 155 18% Oct . = 22V Mar
British American Oil Co Ltd 2 25 24%, 25 23% Jan 25% Jun Royalite Oil Co Ltd

For footnotes see page 1800.
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OVER-TH E-COUNTER MARKETS

Quotations for Thursday, chber 11

: nmbushea 1926

Specialists

OVER-THE-,‘COUNTER: SECURITIES :
- Firm Trading Markets

in

250 ACTIVE ISSUES

. Warp & Co.

120 Broadway. New York:
Phone:: REctor 2-8700
Tele. NY 1-2173 & 1-1288

. Members New York Security Dealers Association

Direct Wires to CHICAGO ~ PHILADELHIA

Inveslmg Gompames

3 'A;arom.utlcal Becurities . ooe—.1

‘&Amerex: Holding COrp.c..--10
i/~ American Business Shares. 1
¢ -, American Foreign Investing. 100
' 'Assoc’ted Standard Oil shares..
Axe-Houghton Fund Inc.......}
! Axe-Houghton Fund Bo..-—m-. R

" Bankers Nat Investing-——
¥ ACH : b |
“ Bond Inv.Tr of Americé———---
Boston Fund Inc.._.. 8
' Broad. Street Invest Co

B k Fund Ltd 1

/| Canadlan tnv Pund Ltd . el

Century Shares Trustome-ce—as®
Chemical Fund. -emeeee—.

! Christiana .Securities oom...loo

Preferred oo ~-100

:' Consol Invesmem o {11 P, §

PRAREENESS }

. vaeumed Trustee Shares—

Bid
9.72

% Affiliated: Fund IDCovommmma1¥e '

106.92
22.94
39.74-
21.07

3.85 °
33.90
12.17 .
3,080 3,180
‘143 148

i\ Commonweaith Invest_.amme-sl

| D=
Dlvldend- Shares..-.._..__-lbe X

! 'Eaton & Howard—
Balanced - Fund oo mvommanal
Btoek.: F‘und__-....-.-...-.....

1! Fidelity Pund: I0C.’aaw

:, ¥inaneial Industrial Fund, I.n;o

i First Boston. Corp

{ Pirst Mutial-Trust - Pund ..o
i+ Fundamental Investors Incz-~-2
¢ i ‘Fundamental Trust shares A-.2

Genersl Capital corp_-..-_....'
! QGeneral Investors Trust.. 1

i+ Group Becurities—

Agrlcultural ShATeS e
bile shares

[ E:3 LT "

Avlanon

Fully Administered sl

General bond Shares..—c——--o
Industrial Machinery shares..
l.nstltutlonal bond ‘shares...<

lmv Ptice BRALEE. i
Merchandise shares.

Mining shares.. .-« PO EREPY
Petroleum shares... ————
Railroad Bond shares —-ce...
RR Equipment shares. ..oc--o
Railroad 'stock ShAIeS...ee—
Bteel shares

Uuuty shares.

&Huron Holding Corp.

Income Foundation Fund Inc
C 100

Incorporated 1nvestors
Independence Trust Shares.....*

' tnstitutional Securities Ltd—
Aviation Group shares.
Bank Group shares_._

Insurance Group shares ... 4

8tock and Bond Group shares.

Investment Co of America...10 -

Investors Fund Oceeell]

Keystono Custr?ian Punds—
8Berfes B-l...
Béries . B-2
Beries B-3
Scries. B-4
Beries K-1
Beries K-2
Beries 8-1..

Serles B-4

‘Knickesbocker Fund

Loomis Sayles Mutual Fund...*
Loomis Sayles Second Fund.--10
Manhnttnn Bond Fund lne—-w

]

Man Investors Trust.

Mass Investors 2d Purd......1 3

Mutual Invest'Fund Int:...-10
Nation-Wide Becurities—

. National Security Berles-—

Bnd  Senles. - .ummmamu i i
Income - Series ..ou..
Indusirial stock series..
qu priced bond series--..

ticed  stOCK COMMONLava

0 ‘Pre!erred stock series.
cted series
lative series -
StoCK 'Series ——_oiiiicmememna

Jﬂew England Fund-commmemem=l

Ner York Stocks Ine— .

7 AGHCUILUTE ‘mc ool
A bil 2 i

Aviation Z....

Equipment
Chemfcal _.... '
Diversified Tnvestment Fund--
Diversified -Speculative. .. ...
Electrical equipment..
Insurance stock
Machinerv
Merchandising

Railroad equipment..
Steel
North Amer ‘Trust shares-—.
1 Bertes 1955 aomnsn il
Beries 1956

s |

Republic Invest. Fund--____...l
Bcudder, Stevens & Clark

Fund, InCoiceecen I
Selected Amer Sharef......-2%
Bovereign Investors. =

8tate Street,Investm

“Trusteed Industry Shares...__260

Union Bond. Fund series A....
Scries B..-
Serfer C__. At
Unicn Common “Stocl. T
Union Preferred Stock Fund.-
U 8 El Lt & Pwr Shares A
Wellington Fund.c—c—ceeen--1

Investment Banking
_Corporations
ABlalr & COmcmciccmm e

g §
AFirst Boston Corp. 10

52
46Y,

5%
47%

FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1783

. Obligations Of Governmenlal Agencles

PFederal Land Bnnk Bonds—
38 Jan. 1, 195611946.__
38 May 1, 1956+1946
1%s Oct 1, 1950-19
2Y45 Feb, 1, 1955-1953_______

©100.18
101.16
100.22
103%

- Other Issues '
Federal Home Loan Banks—
0.50% April 15, 1946
0 & vuaversivn st
U 8 Conversion 3s.
P Canal 3s.

50.90

133%

A

0.80%
100.18
104%
134Y

Quolahon.. For ll S Treasl.ry Notes

ngm after decimal po!nt represent one or more 32ds of a point

4 Matarity—

. $Dec: 13, 1945__

$tMar 15, 1846__

tDec 15. 1946

tMar 15 1947 . _____

$8ept. 15, 1947____ 1159

t8epy 15, 1947 .. _____ 1% % -

t8ept, 15, 1948 e 1% %

Rid - Ack
100 100.1
100.2
100.22
100.13
100.31
100.15
1013

Maturity—
- Certificates of Indebtedness-—
$7s Deec. 1, 1945

10.90s Jan. 1, 1946..

1%s Feb. 1,-1946.__.

17%8 March 1, 1946.__

1%s April 1, 1946

“47ag Mav 1, 1046__

37s June 1, 1946_

I.uY% wuly 1, 194

$%s Aug 1. 1946__

17s Sept. 1, 1946_

17%s Oct. 1, 1946

.0401
.0355
.0276

Dollar Prlee 100 Plus
Rid

For Quhlaiiohsfbn Real Estale Bonds
SHASKAN & Co.

‘Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.
Bell Teletype NY 1-953

Tel: DIgby’ 4-4950

Reorganization Rails

(When, as and 1f usued)

Bonds-—
Chic Indianapolis & Loulsvule—sv

4
Conv income 4/25.--- -_2019

Denver & Rio Grande-—
428

1st 3-48 income . .----.

.
8t Louis & San Francisco—
lst 50-year 4s.
75-year 428

Bid Auk

94 - 96
70 72

103% 105%
91y . 93%

76 78

Beab

d Ry 1st 4s.
Income 4%5 coaamawmmimma—

Stocks —

Chicaga Rock Island & Pacific—

5% preferred _..

Denver & Rio Grande com -
Preferred

8t Louis & San Francisco com-=
Preferred

Seaboard RY COMMON . mmmammmn
Preferred wociccicemmmsnmmmme

Bid  Ask

90 101

74Ys . T6Ya’

41Ya
76

SR LA
69
22%
55Y2

32
65%a

Insurance Gompames

Aetna Casual & Surety----.
Aet

N
Aetnu. Life.

Amerlcnn PANPES 7 S——— l:

American Equitable

© Bie-
83 86
58% ' 61%
47% 49Y,
© 83

American Fidelity ‘& Cusualty.‘/: o

American of Newark_.......3

American Re-Insurance....-.10-

Amerfcan Reserve....-
emeriean' Surety.-..

10

Baltimore American. -_..._...2%
Bankers & Smppeljs__.._,.__;ﬂu
3 L 00

Camden Fire

City of New York.

Ct)nnecucut General the--......lo
tal Casualty. i

Crum & Forster INCocmmmwm--10

Employees Group..
Employers Reinsurance _..-10
Feaeral

Fidelity & Deposit of Md-..-zo
Fire Assn of Phila .. 10
Fireman's Fd of San F]

Franklin Flre . oo .0
General Reinsurance Corp.
Gibraltar Fire & Marine..
Glens Falls Fire. ooc....
Globe & RepubliC.camee.

Globe & Rutgers Fire com.. 15 .

2nd preferred 15
Great American .

Bartford PIre i iiinivumisall

 Par
Bnrtford Steamboller Inspect..10
Home*
Hi
Znsur 00 of North America...10-
Jersey Insurance of N Yosuu-

e i
Y

o

Maryland Casualty-----

- Massachusetts- Bondlna_-__-lz'/; 4

- Merchant Fire ASsur--—---- o

Merchr & Mirs Fire N Y.--..-‘ i

Monarch Fire

National Casualty (Detrolt)..m‘ ;

| National Fire_ . —icevwommw-10
National Liberty . oc-ceaua-m i |

. National Unjon Fire_......—-320.

New Amsterdam Casually.----3
- New Brunswick . ——co———oues
 New Hampshire Fire...--..-.10

Northeastern weeo—eew
Northern e ammm mme—

Pacitic PAFO i i 28
Pucmc Indemnity COewuecam 10
Ph 10
Prelerred Accidente cocammmna-B
Providence-Washington 10

Reinsurance Corp (NY)..
Republic  (TeXa8) cuun.

Revere .(Paul) Fire...

St Paul Fire & Marine
Seavoard Surety ...

Becurity New Hayen..
Springlield Fire & Mar!
Btandard Accldent o ——ucmmnm-
Travelers  o.omm—— -_.-----100
U 8 Pidelity & Guaranty C’o-J
U 8 Fire 10

Us Guarnnt.ee
Westchester Fir 2.50

=

Recent Security Issues

Bonds—

American Tel & Tel 2%s-.1975
arkuusus Yow & Ly 37.»--19'14
~1975

' Bethlehem Steel 2%s

Birmingham Electric 3s-._.
Celanese - Corp ‘3s-2
Cent Vt Pub Serv 2%s_ ...
Conn Lt & Pwr 3s ser K._1980
Consumers Power  27ss....1975
Eastern Gas & Fuel 3%25..-1965
Erie RR 28 1
Great Northern Ry—

~-1990

2000

Houswn Lt & Pow 27ab, -.-1974
Kans Okla & Gulf Ry 3%s5-1980
Kiags County Lighting 3%ss- 19'75
Laclede Gas Lt 3%2s_. 1965
Minnesota Pow & Lt 3Ys5--1975
Monongahela Power 3s
Mountain States Power 35..1975
Narragansett Elec 35...---1974

Bid  Ask

1007 - 101%
105%2
101%2
103%
102%
101
107%
102%a
10475
99%

100%
100%2
105~

100%2
102%
104%

103%

102
106%

Northern Pacific 4%z

Pennsyl Pow & Lt 35---.-
Portland Gen Elec 3%5.-.--1975
Pub Serv (Indiana) 3%s.-1975
Reading €0 3Y8S-—awiommmm 1975

Southern Pacific RR—

2738 series A

3%s series B.

3%s  series C
Texas & Pacific Ry 3 751985
Texas Elec Service 2%5....1975
Texas Power & Light 2%s- 1‘-)75

-Union  Pacific: 3s 990
Western Lt & Tel 3s

Preferred Stocks—
Armstrong Cork 3% % -

- Hecht 'Co 3% ceev
Monongahnela Power 440
Newberry {(J J) 3% %

Ruppert (Jacob) 4%2_.
Union Oil (Cal) $3.75-

Ask
102%
102
102
1057

99%

99%
104%
103%

98%

100%

100%
105

101% 70

107 =+

2,99V
102%2
1062
102Y2
102%2

Ilmlell Slales Treasury Bllls

Rates quoted are for discount at purchase

November 15, 1945._
November 23, 1945

Bid - Ask

b0.375 0.28% *

0.375 0.32%
b0.375, 0.32%
b0.375 0.32%
b0.375 0.33%
10.375 0.33%

November 29, 1945
D ber 6, 1945

December 13, 1945__.-
December 20, 1945 - _-o- ey
D 217, 1945

January 3, 1946

Janugry 10, 1946

- Ask

0.33%

0.34%

0.35%

b0.375 0.35%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%

“a Odd. Tot sales.
to ‘Stock. Exchange.:
dividend.~ (Un) Unlisted issue.

b Yield price.:
_r Canadian market.

x Ex-dividend.

d Deferred dalivery.

y Ex-rights.

e Ex-interest. f Flat price.
s Cash sale—not included in range for year.

,t_Ex-stock %

*No par value.. tIn default.. $These bonds are subject. to all Federal taxes. .AQuotations not_

furnished by sponsor or issuer.

p /Ifrdser stlowsfed org/

_k Removed. -
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THE COURSE OF BANK CLEARINGS

" Bank clearings ‘this ‘week ‘will show an increase com-
-'pared ‘with a year ago. Preliminary figures compiled by
us, based upon telegraphic advices from:the. chief cities'
of the country, indicate that for the week ended Satur-
‘day; Oct. .13, clearings from all cities of the United

States from. which it is possible to obtain weekly clear- .
ings. will be 3.6% above: those. for the corresponding. .

‘week last- year. ' Our- preliminary totals stand at $9,-
043,845,726 against $8,727,020,658 for:the same week in
1944.. At this center there is an increase for the week:-
‘endéd Friday of 13.9%. Our comparative summary for
‘the week follows: oty 3 :

CLEARINGS—RETURNS . BY 'TELEGRAPH
- Week Ending Oct. 13— 1945 1944
$4,067,045,192 . $3,570,044,477
305,362,289 340,328,948
382,000,000 * 396,000,000
217,753,858 7 227,313,906
126,140,330 146,799,758
104,100,000 ‘126,000,000
199,222,000 176,303,000
128,669,389 164,913,957
Oleveland ool 116,659,495 147,336,265
Baltimore e 92,881,011 103,688,134

“Ten cities, five days..... . $5,739,833,564 - $5,398,778,445
Dther citles, five days.. 1,495,243,017 . . 1.446,200,485

Tot. all cides, five days  $7,235,076,581  $6,844,978,930
All cities, one dayemme—n 1,808,769,145 1,882,041,728

Total all cities for week $9,043,845,726  $8,727,020,658

Per
Cent

Philadelphia  moooloooo

Kansas City
Ban Francisco
Pittsburgh

Complete “and exact ' details for the week covered by
-the foregoing will appear in.our issue of next. week,
‘We cannot furnish them today,.in-as much as the week
ends Saturday, and the Saturday figures:are not avail- .
- able.at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.
In the elaborate detailed statement however, which:

- we present further below we are able to give the final

cended Oct..6. For that week there was .an increase of
14.5%, the aggregate of clearings for the whole. country

‘having ‘amounted to $11,695,375,110, against $10,211,586,~

794 in the same week in'1944.. Outside. of this city there’

‘was an . inerease. of-.4.0%, the tbank clearings: at this:

center having recorded an increase of 23.3%.  We group

In the following we furnish a summary by Federal

- Federal ﬁeurve Districts : i SUMIIS.::Y oF.

i Week Ended’ Oct. 6

New York
Philadelphia
gleyelsn@.

449,112,861
7,048,369.643
698,220,795
569,652,798
321,045,655
416,468,427
641,396,831
298,734,039
254,040,252
313,050,300
147,490,796
537,792,713

12 cities
¥ 12 "
“
"
“
“

Atlanta -
Chicago

8t. Louis
Minneapolis

10th Kansab ' City.
. 11th Dallas
12th 8an Francisco —...... - b i o 10

‘ and complete results for.the week previous—the week |

BANK' CLEARINGS
Crin1944

the. cities acccording to the Federal Reserve Districts in
_.which they are Jlocated and from ‘this it appears that ih
the New York District (in¢luding this city) the. totals
register an increase of 22.1%.and-in the Boston Reserve
District of 14.6%, but in the-Philadelphia Reserve Dis-
trict the totals record a decrease of 1.0%. In the Rich-
mend Reserve District the totals show a loss of 3.6%, but
in the Atlanta Reserve District the totals show a’ gain
of 7.7% and in the Atlanta Reserve District of 51%. In
the Chlcagp Reserve District there is an improvement.of
74% ‘and in:the Minneapolis Raserve District of 17.9 B
‘but in the St. Louis' Reserve" District -there is a deécling
of 0.2%. In the Kansas City Reserve District the totals
:are,larger‘by’sﬁ%, in the .Dallas Reserve District b
12.3% and in the San Francisco Reserve District by 3.6%.
Reserve Districts:: ..« . . s é
1042
3 i
348,744,671
4,374,364,158
528,489,620
470,198,246
246,263,731
324,363,353
474,687,527
277,896,177
- 164,092,755
: 231,238,091
118,569,500
390,293,162

-

[
=
o
-

1943
w8
T m,01,7i8
14,502,766,861
603,308,797
..560,963,800
. 282,389,941
383,016,443
534,856,603
275,582,224
220,070,516 "
284,885,846
134,115,372
489,018,591

)
- 392,033,024 ,
5,772,162,734 |

705,683,618 -
591,205,716 .
208,101,038 |
396,106,062
- - 597,197,308
$ 299,267,817
215,506,073 ,
293,967,859
- 131,383,771
519,071,774

oeda-

g

Total 111 cities 11,695,375,110

—-

10,211,586,794

8,643,576,712 . ' - '7,949,191,341

Outside N. ¥. City. 4,823,917,262

clunlpwnopacoROR

+lelerr+tr++ ] [++9
PN IoInAWRNR’

-4,636,602,319 4,208,333,316

3,707,072,184

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended.  The re-
sults for September and the nine months of 1945 and

1944 follow:
Description
Btock, number of

shares

[ Bonds
Railroad & misc.
. bonds

~—Nine Months——

~——Month of September—
1945 194 . 1945 .
267,530,924

944 1944
25,134,916 - 115,945,982 196,261,532

$104,042,400 $124,941,700 $1,736,203,000 §1,977,065,500
5,218,500 6,809,000 71,575,060 82,761,500

516,700 460,700 5,353,750 4,862,400

| Total -bonds.. $109,777,600 $132,211,400 $1,813,131,810 $2,064,689,400

The volume of transactions in share properties on-the
New York Stock Exchange for the nine months of 1942
101945 is indicated in the following: :
L 1945 1944
No. Shares No. Shares
38,995,195

17,811,394
32,612,585

17,100,772
-27,492,243 - 217,643,038
799,100,023

62,555,204
728,270,442 . 1%846,590
32,024,018

17,228,380

41,310,246 37,712,751

101,604,706 68,787,721
200,704,729

131,342,925
19,977,030 . 28,219,705

21,714,249 ' 20,752,920
25,134,916 .- 15,945,982

3rd ‘quarter. 766,826,195 64,918,607 55,561,998 25,210,825

Nine .months 267,530,924 196,261,532 227,046,416 77,002,016

The course of bank clearings at leading cities of the

country for the month of September and the nine months

ended with September in each'of the last four years is
shown in the subjoined statement.

; BANK CLEARINGS AT LEADING CITIES IN' SEPTEMBER

. : FOR 4 YEARS

{ el

Foreign govern't
‘. bonds _____ ..
U. 8. government,

1942
No. Shares
12,993,665

1943
No. S8hares
18,032,142
24,434,084 1,925,761
36,997,243 - 8,587,828
79,463,469 29,507,254
33,553,559 7,589,297
35,051,545 17,229,097
23,415,845 17,466,443
92,020,949 22,284,837
171,484,418 ~ 51,7°2,091
25,324,332
14,251,976
14,985,690

Month of January.....
February

September ..

Jan. 1 to Sept. 30——
©1945 1944 1943 1942
$ ¢ ik 8

242,455 209,937 184,082 149,951
20,011 18,9 17,4711 ,683
13,479 13,389 11,848
24,293 . 24,167 21,423
6,940 5 - 5,215 -
10,071 8,058
10,824 °8,080
5,881 4,562
4,289 3,567
7,509 > :

~—Month of September———— i
(000,000 1945 1944 1943 = 1942
omitted) kS

3 $ % $

New York. 25,133 23,293 21,925 16,600
Chicago .. 2,113 2,075 2,125 1,739
Boston ... 1,396 1,402 1,641 1,307
Philad’phia 2,589 2,680 2,933 2,374
St. Louis.... 759 762 765 630 °
Pittsburgh.. 956 . 1,157 1,090 990
Ban Fran.. 1,267 1,210
Baltimore . . 652 707
Cincinnati. 489 486
Kansas City 869 842
Cleveland.. 885

Minneapolis . 803

N. Orleans 379
Detroit .
Louisville__.
Omaha ...
Providence.
Milwaukee..
Buffalo ..

St. Paul___
Denver .
Ind'pols "__
_Richmond -

14,351
25824

1,842
3,447
1,057
s 642 621
< Total __ 42,380 41,082 40,391. 31,735 406,567 368,866 336,389 264,348
Other Cities 4,985 4,827 4,841 3;870 47,785 43,082 36,400 35,609

‘Total  all_. 47,365 45,909,45,232 35,605 454,350 411,048 372,789 299 957

Salt L. City

124
Hartford ..

.69 559

i January..

We also furnish today a summary of the clearings for
the month of September. For that month there was an .
increase for the entire body of clearing houses of 3.2%,
the 1945 aggregate of clearings having been $47,365,~

- 615,840 and the 1944 aggregate $45,909,538,888. In the
"New York Reserve District the totals show a gain of
*7.1% and .in the Boston Reserve District of 1.0%, but in
- the Philadelphia Reserve District the totals show a loss
~of 3.5%. In the Cleveland Reserve District the totals .
nth of September—
x ;‘etdemeserve Districts .
:2:1 New. York
.3d- Philad
4th-  Cleveland -
. 5th- Richmond
6th Atlanta
7th  Chi
8th 8t. Louls
9th Minneapolis
© 10th Kansas City.
*11th Dallas-
“12th 8an Francisco

1945, ;
g
1,647,939,869
25,862,234,895

14 citles
8 S G

2,706,646;170
2,559,563,434
1,325,173,458
1,796,712,593_
3,909,032,964 |
1,255,323,237
1,136,938,065 .
1,647,016,334
1,207,719,500
2,311,315,321

DOy
R BT E)
1 brred b
¥ Aoods T
g Y

: : . % |
are smaller by 9.5%, but in the Richmond Reserve Dis-
trict the totals are ‘larger by 3.8% and in the 'Atlanta
Reserve District by 1.3%.. In the Chicago Reserve Dis-
trict the totals record a decline of 9.3% and in the St.
Louis Reserve District of 2.6%, but in the Minreapolis
Reserve District the totals register an improvement of
17.5%. In the Kansas City Reserve District there is an
increase of 5.1%: and in the Dallas Reserve District of
6.5%, but in the San Francisco: Reserve District there

. is a decrease of 0.1%. Epentim i Sy ey P )

1944 Inc. or
it
2
2,897
1,
1

i

‘1942

i

)

1943

g
3
®

ORUANOMWO WIS
HOmnawwdO e

AR )
1,539,627,499
17,206,704,654
.2,482,368,032
2,412,622,141
1,103,235,620
1,334,613,882
3,544,079,262
1,067,451,069
i 776,576,845
: 1,326,657,558

845,884,394
1,965,885,109

R ol (R
~:.1,906,288,326
©22,660,945,090
..3,059,713,065 ,
2,782,147,575
1,30,334,763
1,730,163,324
4,302,727,048
1,315,418,698
- 11,027,073,079
©1,593,913,534
71,121,829,946
2,362,438,605

£57) | LTROT AN,
riznid
631 gl
24,018 528
{3043 :2'8 é{"
. 1,216,394,995
-+ 1,712,999,802
. 4,308;433,924
1,289,028,686
967,501,989
1,566,56,843
1,133,668,478
2,312,559,086

l++iil+4[[++

47,365,615,840

186 cities

45,909,538,888

o
ed
S

745,232,993,053 35,605,705,995

22,232,418,292

" “Outside N. Y. City,

22,616,211,289 ey 23,307,290,909" ' 19,005,007,017

We append another table showing the 'c_leari‘ngvsAby Federal Rés_erve Districts in the ‘nine inohths for: four years.

! 9 Months
Federal Reserve Districts 1945

New. York
Philadelphia
Cleveland.
Richmond
Atlanta
Chicago .
8t. Louls
‘Minneapolis

. 10th Kansas City

11th Dallas

12th San Franci

8
16,686,588,228
*. 249,719,581,285
26,781,267,632
25,504,614,475
11,848,570,930
16,870,140,816
39,097,901,839 °
12,001,960,880
8,683,732,052
15,038,735,861
10,862,306,039
21,199,147,697

14 citley
1450

9 Months
1942
e ]

... 13,884,124,585
; 146,407,788,221
1/1,22,409,688,729

. 20,023,740,296
..+.8,814,746,456 -
11,154,278,164

9 Months
1943
]

15,537,982,852
190,383,068,959
25,201,667,551+
23,017,508,496, '
10,346,504,513
13,701,796,049 .
35,656,424,663 " 20/824,670,496
10,502,033,723 8,750,619,077
7,576,797,172 | [ .. 5:996,408,049
13,294,174,532 " "' ""10,217,433)029
8,755,226,236 7,090,107,466
18,816,624,003: . - . 15,384,184,628

9 Months
1944 Inc. or
$ Dec. %
15,664,916,655
216,831,030,965
25,418,760,677
24,765,036,682
10,912,015,012
15,777,767,628
39,085,330,869
11,461,896,562
8,099,668,039
14,003,974,884
... 9,852,349,659
20,076,081,404

F
—
@ .
)

R CRURRRC Y. SO

X
gSuIpoROwn

e e

Total 186 cities ~  454,352,547,534

411,948,829,036 372,789,808,749 299,957,789,196

211,897,161,271

Outside N. Y. City.

+l+
=
»lo
©oiw

202,011,286,129 188,707,214,930 159,005,868,314

The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: i

MONTELY.

- : e Clearings, Total All
Months—. tio1945 1944
" Ll -

$
53,667,928,932 46,102,505,138
. 45,405,094,471 43,591,816,956
52,602,249,110 48,613,171,624

CLEARINGS L : k
Clearings Outside New ¥ OrK-———

Inc, or ; 1944

Dec. % 5
+16.4
+ 4.2
+ 8.4

1945
8

24,724.776,875
' 21,177,844,835
24,992,691,751

s
!22,809,158,873
21,290,328,895
23,4917,285,956

-151,765,272,513 138,307.493,718

+-9.7 - '70,895,313,461 '67,596,773,723

46,955,490,954 42,393,390,887
- 51,713,728,303 42,945,255,964
59,341,864.091 50,687,731,217

+10.8
+20.4
+ 7.1

©°22,997,931,928 .
23.977,244.397 © ...
26,180,401,308 .. .

-21,359,918,087
21,839,404,967
- .24,020,076,577

2nd quarter. 158,011,083,350, 136,026,637,068

+16.2 '73,155,57%,633 " 67,219,397,631

8ix months. 309,776,355,863 274,333,871,786

g

+12.9 144,050,891,094 - - +134,816,171,354 -

50,505,218,571 417,480,106,025
46,705,357,260 44,225,312,337
47,365,615,840 45,909,538,888

4 6.4
+ 5.6
3.2

23,134,342,130 .. S 22,437.954,605
722,479,509,755 _. .. ... ..22140,948,880
22,232,418,282 . .22,616,211,289

[++ |+ 55+ ||+

3rd ;quérter ; 144,576,191,671 > 137,614,957,250

4+ 8.1 67,846,270,177 - 67,195,114,774 -.

Nine months © 454,352,547,534 -

411,948,829,036

ol il Bt et ol D B i P S
cwlolqumrlals]lligalels

+ [+,

+10.3 211,897,161,271 -- 4 2‘02,0_11,286,129'

Out. N.Y.C. 22,232 22,616 23,307 19,005 211,897 202,011 188,707 159,006

'~ We now add our detailed

statement showing the figures for each city for the month of September aqd the week ended ;Oc;t. 6 for

.

four years: .~
‘Week Ended Oct.

Clearings at— : ; £ | =e—i———Month of September-
.+ First Federal Reserve District—Boston— 1945 1944

Me.— g
i - Portland.-.

M2ass.—~BoStON ‘mocmmmseicaaicas”
.- Fall RiVer oo .

i Holyoxe - .o..__.

.- New. Bedford.
. ' Bpringfield
- Worcester

3,889,957
+ 15,722,692
1,402,267,872-
3,892,241
2,141,851
2,034,080
. 5,470,028
17,334,232

| 4,429,702
.. ' 14,899,872
. 1,396,121,521
-4,999,437
2,473,438
2,033,633
5,808,272
19,649,348
13,979,277
69,473,841
25,648,690
6,388,800
78,783,100
3,300,938

62,897,907
24,489,725
6,182,300
70,768,400
2,892,737

R. L—Providence ... . ..’
. H—Manch

11,864.284 -

Jan. 1 to Sept, 30
So% 1944
s
33,831,225
135,804,170
13,479,109,711
*' 37,708,960
19,483,821
18,363.852
48,670,788
170,981,288
108,536,781
621,465,278
239,417,700
66,976,100
658,094,400
26,672,681

1945 +Inc.or

‘$ Dec. %
37,829,695
128,933,029
14,351,461,454
" 43,069,008
21,392,131
.20,130,708
52,653,907
183,086,008
128,934,263
642,261,650
.258,413,815
67,989,000
720,007,400
30,416,160

A
-
g
@

+ 11+
[l it
-

-

-

1945
&

1,702,850

4,788,894
'.383,836,563

1,423,196

3,667,989
17,559,229
9,966,878

- 17,827,100
929,893

1944

[ ]
1,332,537
4,050,454
" 334,854,089
<" 1,137,660

- 905,903
1,631,592
4,834,191 "
2,917,225

' 16,948,857 . -
6,540,696

.. Ine,or
Dec. % -

or 1943 " 1943
-$ s

1,213,386

=" 3.408,363

321,309,415

1,031,636

. .496,319 . +
1,295,348 .

1,095,834

" 4,851,684

- 303,116,977
© 909,435

Il

*

3,988,721
2499434
11,103,713
5,335,407
13,578,900

-3,005,666.
14,818,455
5,801,460.

T N

T

- 13,847,900
--703,231

. 16,275,000
704,820 -

Total (14 eitles) .ooo—oeu.. . 1,647,939.869

1,631,848,315

B o N S T ot N S
O POHIWOIDODRD]
wlokhmbWnwaRGn-

B T s

.'16,686,588,228 - - 15,664,916,655

- 449,112,861., -

Fl+H
B HO NWORWD,; GRo:
ol DN ROAIPIl =R

Nl Bt

392,033,024 .

-+ 371,701,718 348,744,671
h i

i
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Month of

b ‘ —Jan, 110 Sept. 30- ! . Week Ended Oct. 6

1945 1944 Inc. of 1942 . ;
s s Dec. % . S Ty R

g ‘ ¢ L 1948 T ¢ 1945 153.44
ﬁcnncnb— ] i
_ Beeond Federal Reserve Dhtrlet—-Ncw York— ol P
‘W. ¥ —Albany. 43,227,819 58,194,512
“Bingh ; 6,945,385 6,311,200
CBUMRIO i nmi i et 280,755,7?2 282,;100.030
' RS B TRE S 5,548,880
25,133,197, 548 23,293,327,599
51,713,248 50,943,890
i G btk 26,703,130 26,787,839
U NP S TR 5,625,242 2{;,'2732,;'%
~—Stamf 4 e 30,246,86 701,
E"’? i at 1,690,399 1,731,238
) NEWATK mmeiomiom s 107,330.223 iég,gig,ggg
R S 159,538, 1949,
ot i 4,690,796 4,044,123

Total (14 CIt165) ccmcemcnuns '25,862,234,895 24,018,528,374

*%

x
vl

721,854,610 488,807,026
67,885,311 61,793,007
2,547,627,940 2,599,106,881
45,634,608 43,456,062,
' 48409818 46,868,311
242,455, 386 %63 200937542907
520,140,304 470,769,327
266,959,723
55,272,019 48,768,603
313,800,359 298,152,834
17,855,506 16,319,347
1,134,639,368 1,061,950,999
1,541,221,029 1,497,985,655
42,894,417 39,759,848

249,779,581,285 216,831,030,965

2%79‘8,076 26,638,816 . . Baltniy ; Sy 714-461

,580,162 . k 4 g 2,202,558

53,541,000 i : VX ©44,200/000
53,827

6,871/457,848 5,574,084.475 g { 4,3452437396 .~ 4,242,119)157
13,536,705 14,086,177 X 11.730,802 10,390,549
7,177,306 6,618,761 8 531285 - 5104917

o
o

Bowoow

P

1,740,326 . 9,102,304 0. 10,046,231 8 152 864
504,384, 7501,710 + 0.5 469,447 499,850
27,299,448 26,476,013 2 24,092,915 22 683,244
42,536,874 - 42,260,243 ; 5 41,466,648 32;504,014

SusNouoRIneRSY

SvommaWG

-

B B T o o L
S ENNADOWN G
PloYowNwhawoo©®a

’7,048,369,643 3 5,772,162,734 8 4,502,766,861 . 4,374,364,158

a

-] ler]+rees
2
-3

Third Federal Reserve District—Philadelphia—
AILOONS cm e s * 2,931,271 2,529,721
» Bethlehem aeececemmmemsommmmen

CBLEY o mm e e o et

i Paﬂub\u’z e ——

671,889 831,082 . 703,694 5.’;9,695
1,347,759 # 1,371,229
1,005,194 506,646

+
[y
©

26,575,481 23,555,991
35,839,618

32,310,592

111,289,019

70,662,279

22,637,921

01,312 26,561,636

25, 624 000,000 24,293,000,000
73,180,140 162,429,632
120,848,698 116 246,161
66,732,069 64,671,284
75,259.647 67,436,173
16,707,819 . . 14,906,659
8,251,334 6,793,990
32,357,358 29,784,966
218,662,743 216,631,856
204,181,900 224,002,900

26,781,267,632 25,418,760,677

-

11

2,546,683

-

678,000, 000 ,000, ) 585,000,000
2,071,291‘ . 1,378,295
2,984,141 ;i 2,557,690
1,942,786 40. -1,550,543
1,856,063 a 1,661,470 1,917,952

 LODATION e et
ROIHBOWN | oo e

ol ooanrobobnbvaakn

DO wa b Lo
U ROERNERRANIOAW RN

I

->_ E e 5 . ‘ . -
6,418,200 . 4,325,600 +48. . 6,141,400 3,792,900,
698,220,795 705,583,618 . 603,308,797 528,489,620

1+l ++]++]+] ]+

w
| +4++++4++++F4-++4+

24,939,596 24,984, 387
W. J—Trenton.. : 16,213,000 23,236,800

rin’di (17 Ct1e8) mmimmnmmrmm  2/706,646,270 2,804,423,002

SopfSusrbuareranh
G NNPROWADNRWIR NN
%

|

4,805,659 3,559,550 +29.3 . . 3,179,243 : 3,400,‘472
114,793,570 ° 106,154,847 i 92,427,605 83,879,824 .
197,280,137 210,684,691 4 190,127,138 162,458,880

17 558 200 E © 15,894,200 - ¥10. 14,641,700 13,160,800

Petirth Federal Reserve District—Cleveland—
NUON | i e s s 15,984,939 17,413,497
489,427,630 4717, 727.934

OICiNNat] coiemsmmeem-————
p i e e 885 635,501 952,078,224
.Oleveluna Lemnim 7’1.599,600 :

170,136,713 158,986,091
4,719.031,068, . - 4,289,154,737
8,670,778,301 8,329,052,838

722,211,400 603,463,300

33,204,187 . 31,750,478 |

15,793,256 13,531,168
102,804,977 .- 87,813,343
154,036,693 143,218,627
96,074,341 - 85,499,337
42,211,327 378,908,253 400,379,246
1,413,133 . 12,932,298"
924,709 ; : 7,962,672
956,311,667 1,157,975,822 9,945,018,897 10,071,882,375
Erie 12,033,351 13)174,160 % 8.1 ﬁsglgggglg }gé.ggg.ggi

i 15,543,834 : e X 6,765, '349,

ol c“’ b 8,125,578 " Ok : 109,418,088 - 83,601,152
4 Vt.——Wheellnc S b 10,492,149 10,559,408 104,399,347 96,267,164

'l'otal (17 cmeu)._......_._ 2,559,563,434 2,827,195,304 E 25,504,614,475 24,765,036,682

v
e
-

Wl ROHRM0R UL R RS Y
ol pohubuarhriaabrmed

3765,007 2546682 -+ 45 3,000,200 2,397,315
57766,698 3,933,207 r 3,655,509, 21072268

4 MtME ‘;-f"f‘:'-“‘"""-""'

WaouaDn=e
B T

e

17,464,630
12 058 588 10,222,602

P XYY
WEEHRSSwa

elxes 1]

254,330,605 . . 200,793,687

w

+++ | ] +]

569,652,798 591,205,716 H 560,963,800 470,198,246

L

* wifth Federal Reserve mstrlcl—llchmond—
HNGLON oviviaas /6,108,864 5,835,771 -~
; V.' _‘_’:,:;,5‘;" $ e 25,698,000 27,761,000
422,320,189 3950261762 |

¥ TeStON: |on oy ook 9,652,549 9,929,975
i 15,103,080 16,447,342
' pMd.—Baltimore 652,426,654 649,084,946
Frederiok 2,561,753 2,312,504
.~ O.—Washingt 191,232,369 169,996,695

Total (8 citles) .mmumcmmmmmms 1,325,173,458 1,276,394,995

© 1,620,617 1,531,085 ' 1,213,281 9311
693 000 6,800,000 X 6,297,000 6,886,000
103 523,413 88,244,013 z 91,853,262 15,340,908
567, 59 2,212,002 X 2,270,361 2,496,681
156,586,026 : 140,429,411 193,963,922

50,745,542 42,665,012 S 18. 40,326,426 37,344,419

321,045,655 298,101,038 . 282,389,941 246,263,701

oy

- 57,610,491 7 ' 40,932830 -
/259,488,000 255,683,000
3,231,208,183 2,951,612,922
94,568,697 84,674,816
143,842,183 -130,077,087
6,250,119,421 5,881,455, 379

,006,016 21,

1,789,727,939 1,537,233.183

11,848,570,930 10,912,015,012

Sl hmWaIos
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Sixth Federal Reserve District—Atlanta—
APenn.—Knoxville " - ©.'57,099,166 55,100,653
N:shvllle o 110, 040 373 161,046,680
638,300,000 628,900,000
10,562,300

13,689,680 9,531,940 X 4,831,880 5,779,298
38,397,003 37,909,728 g 38,627,111 35,020,646
153,400,000 142,000,000 i 139,600,000 107,400,000
2,497,542 2,71 0 a 2,113,895 2,335,974

534,848,567 445,232,521
. 1,551,870,522 1,495,417,879
6,073,612,993 5,551,400,000
98,736,853 93,345,016
87,991,831 77,484,143,
77,157,375 77,117,829
2,065,468,670 1,906,638,826
144,593,054 135,723,698
2,250,021,064 2,097,924,091
184.747,346 . . 183,137,699
71,251,558 69,003,203 -
111,542,000 115,458,000
164,791,424 127,035,520
26 576,515 -
389,537
3,414,346,315 3, 368 883 151

16,870,140,816 15,771,767,628

N

P
poOWWB AR
cuad®
B
- n

2,208,526 3,350,841 g 2,316,003 2,350,000
47,251,255 45,000,513 . ; 40,236,149 28,711,935

59,018,684 54,326,308 A 58,570,273 . 39,101,022
4,536,300 4,721,399 1 4,944,461 4,737,206

194 429,364
13,418,441
240,196,202
18,581,419 20,858,884
9,483,917 8,355,577
13,551,000 13,742,000
19,308,700 14,676,589
Herldl&n e i e b e 3,671,414
i 1,061,256
u.—Nuw orleans i e o 379,817,285 389,764 273

Total (16 CIt1€8) ommmoceeas 1,796,712,593 1,772,999,802

-

caRmORNOWS
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N

il B g syt 14 REOL
ol puourwORBWRORPON

332,013 ; - "308,108 495,513
95,136,524 - 96,141,644 8 © $2,218563 77,284,759

~ 416,468,427 396,106,062 : 383,016,443 324,363,353

[L+ele]+]+]
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Seventh Federal Reserve District—Chioago—
Mich.—Ann Arbor .. — 2,676180 7,465 { 217,064,626 24,285,188
RO TR, 1,158,249,756 1, 601 491 439 . 13,086,772,182 14,506,251,053
¥lint 8,887,180 7,185,611 : 76,628,613 68,349,691
Grand Raplds’ ueomemmmeaacnes 24,422,007 i 231,042,541 * 212,783,083
Jack : : 3,911,775 3. 39,447,863 37,712,755
- Lansi 14,604,898 ; 149,662,305 156,352,042
Musk : 5,809,983 : i 63,749,987 65,921,604
2 BAY OMY oot i 4,240,328 + 38,154,392 36,026,599
' fnd—Ft, Wayne . 14,216,134 13,321,829 131,307,032 123,685,105
/ e 25,457,358 24,637,034 241,362,627 225,104,972
126,407,828 128,310,438 1,224,118,580 1,142,905,412
11,870,896 16,772,907 141,048,828 151,423,830
v 42,994,658 408,626,872 +320,939,101
9,803,610 90,923,588 82,565,009 -
Ml 152,370,412 1,439,420,114 1,401,344,199
OShKOBN o e 2.315,149 25,386,465 23,557,890
Bh 4,790,063 41,504,179
: Watertown _-_-.,-._._...--_. '602,876 6,502,170 7,351,397
Ma 9,031,232 20,432,182 22,519,181
Ia~Cedar Raplds__. e ©10,390,940 90,285,321 85,176,766
Des 68,786,183 62,378,891 618,332,571 ' 587,494,595
Bloux Oty —cociiimmcmmionaca . 35,773,588 29,600,139 302,834,866 279,434,596
Ame 9,335,814 8,862,622
. 30,911,336 30,276,546
24,690,911 22,737,487
.'20,011,030,489 °  18,940,698,131
2,184,059 .. - 172,600,287
268,043,334 936,264,992
95,840,575 91,789,219
82,256,667 74,707,694
9,000,550 ' . 1,850,263

39,097,901,639 39,085,330,869

751,101 717,374 + 4 535,199 613,220

e

SINLY Bk (0 N (O
vwwnomon

HlORpuoanRWkNOWOMEIREMbE

702,188 . 4,651,316
27PTET. . 2,418,562

‘2%06,473 . . 3,040,301
30,848,000 - % - 28,215,000 I 28,141,000 - = 27,476,000
19,01853¢ ; 6 3874349 .. 3,170,600
10,092,192 611 ; /7264843 | 9,703,981

ss 754, 715 e ! : : 31%29.955 - . 20,004,812

£4.00
(ERETS

=0

Wl oubhagrnovRpRwhaoDBR PG

=N

4]

N

Fortars

3 5 : : LT
21656390 . [ 2033701 ., +.65 - 2,000,013 1,713,274
173280912, ©. % 13,303,032 15,516,534
8683543 ¢ 7414633 35 7143250 - 5619111

|+ +++ |+

NN
©| AWNIANHIHOOOUTIBRNUR OO

647,203 547,489 g 514,081 492,082
489,700,756 g 470,701,346 * ’ 418,690,808 360,094,448
1,659,965 % 1,936,583 : 3 11,696,520
6,705,858 ’ 7,110,213 5 5,081,979
12,661,312 5 2,470,518 -3 12,172,342
12,019, 848 1,888,839 6. 2 3'72 683 2,156,337

s

,720,893
211,909,733
8,131,484
30,336,820 26,860,554
8,939,086 9,701,683 -
1050,365 - ' 8,356,563
Bterling sy 946,884 877,315

Total (31 cities)-..... 3,009,032,064 4,308,433,924

._
PEOUMENUBIRONRINO G

e
=

B

2 _641,396,831--r % 597,197,308 : 4 534,856,603 ; 474,687,527

B B B o L s ot e ikl B bt B

°

®ghth Federal Eeserve Distrioct=8t. Louls—  * £ ; . b i G
Ug:,g'bm‘;ge P 759,885,571 . 762,606,441 7,176,483,494 6,940,404,465 171,600,000 159,800,000 . g 150,800,000 - . 146,900,000
bl P a au il e et 5,3:8’2,237 4,825,395 50,342,935 = - 45,360,435 ; : ——

,663 847,93 7,904,266 8,018,276
‘Yf-!_ﬂ"}ui!;l;lg“ F 308,750,822 310,012,248 2,981,168,409 2,7717,905,119

ville s e e 177,316,258 205,699,324 1,735,136,991 1,642,074,196
Qumey = 708,772 614,338 6,306,426 5,410,071
t e e e e et 4,440,814 4,302,000 44,618,359 42,724,000

12,001,960,880 i1,461,896,5.62

P

Lo B i ad bt
_lbhowwpoo

74,688,231 66,844,813 S *61,651;342 58,42i,914
51,445,808 71,516,004 3 i 62,104,882 % 71,635,643

«1,000,000 1107,000 X 1,026,000 939,000

298,734,039 - - 299,267,817 ; 275,582,224 2‘77,898,55'{

bl eGbuSeo
LRI NOOHNQ P

++ | T++1]
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I

Total (7 ciples) 1,255,323,237 1,289,028,686
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945 Monsh of 19 . In 1945
arings at— 11945 - o 44 c. or
Dlearings s : : s 3 Dec. % s

Week Ended Oct. 6 - 3"
Inc. or 1943 1949
. Dec. % D 1 B

Jan.-1 to Sept. 30
; 1944

£

o]
8
™

1945 1944
3 ]

Niath: l"edenl Ruerve Dhlﬂet——lllnnnpcm—-
~Duluth - USRS 21,220,806
“l:ﬂn.n.neapom i 803 093,853
2,893,012
217,876,137

w T

4,239,939
109,611,374«

172,102,341
5,868,653,498 -
24,001,741
1,902,178,194

21,742,554
4,743,282
131,831,600
21,860,900
20,139,707
67,483,701
121,639,957
12,148,577
62,432,743
58,440,209
189,565,371
4,767,677

8,683,732,052

19,673,618
.663,754,042
72,610,153
‘204,895,621
2,310,249
506,243
¥15,502,696 -
2,550,000

162, 830 527
5,414,889,317
20,934,357

" 1.821,257,896
21,310,029
4,324,747
146,620,829
21,950,000
20,114,253
57,091,782
113,174,983
12,014,175
151,487,825
52,744,764
174,575,337
:4,347,218

8,099,668,039

4,896,591
181,253,137

53,079,246

4,775,767
155,644,779

4,250,288
149,877,705

'49,182,222

——————

b

5
oppRon

Ml NoRWRD RS ORRT

Bt. Paul o

47,416,267 39,18747d »
..... s |
3,216,777
1,201,493

1,517,469

5,118,230

164,092,753

-

21, 826,907
2,427,000

R

3,052,711 3,276,969

-

3,489,744

lﬂ 0t

8. D.—Aberdeen
Stoux Falls wu.-
HUron  oo-com--

Mont.—Billings .
Great Falls .
Helena ' ..
Lewistown

2,102,700 1,550,362
12 700, 711

1,362,375
8,754,806
9,191,975
20,839,079
| 800,981

' 1,136,938,065

1,546,516

2,676,286
6,079,581

P
G| PROrRRIR00R

1,995,207
5,373,320

1,613,767
5,583,576

VA DWWRITIDDB RO RODO T
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“Total (18 Cit1e8) wmmmmmmmcas 254,040,252

215,506,073

;és;(,sox,sss
§ S

220,070,516

“Tenth Fedcral Kese"e Dlstrlel—xlmli Clly—-
Heb.—Fremont 1 816,989

Hastings.
1 17,800,572

Y 337,973,938 2,916,632,177 2,1798,537,049
1,155,197 ,931,354 9,684,275
1,137,952 ; 11,483,131 11,695,452
14,172,360 3 LE +134,003,036 123,876,711
27,292,029 . 33,536,140 300,154,374 305,750,645
4,116,248 3,637,011 35,175,250 132,674,852
869,151,084 850,982,002 8,123,610,993 7,509,387,190
28,139,400 24,385,320 - 246,558,668 250,378,015
936,985 853,284 8,315,890 8,037,613
. .63,217,848 61,614,660 617,275,140 512,989,669
-5,370,309 4,301,955 45,493,935 42,761,042
268,767,546 250,723,865 2,351,156,336 2,174,849,035
4,335,770 4,037,969 38,686,262 5,262,164
2,631,207 2,458,187 23,054,962 21,577,607

1,647,016,334 > 1,666,956,843 15,036,735,861 14,003,974,884

- -‘ “9
239,618
3,379,281
54,954,827

-

3,310,464
5,231,634

157 '147,91’1!
4,546,474

"1101 860

16,429,511
300,608,533

§,420,675 ©
166,783,670 158,665,443

7,848,322

-3

273,567

4,410,032
1, 191 389

257,454 !

4,072,909
82,357,648

251,128

3,971,419
79,411,426

1
i

NooNpRL W

3353318
7,055,053

206,982,431
6,573,368

2,139,404
6,888,411

193,778,477 .
5,616,897

3,832,487
7,669,041,

183,810,359
5,771,556

b
G h o

Rl st st ot e
Hlohworpeeine

Cnrthsge il
Oklg.—Tulsd 2. e oo
Colo.~Colorado ‘Springs. woca-m-x

Denver ..

Pueblo ...
W:mlmz—cnsper

'mu llﬂ c!ties)

»
9| conaSur

1S

1,268,411
1;129,708

924,214
986,483

1,073,451
853,964

T 075

-

231,238,09%

T B R

+ | R E ]
wloQeptooha®

313,050,300 293,967,859 284,885,846

:Klevénth Federal Reserve District—Dallag— =
rans——Aumn P, | 14,800,715
b L R 9,037,401
529,450,228.
47,173,255

66,240,035
13,127,000
490,045,109

2,653,439
10_8,180,532

13,163,574
3;121,000

103,446,312
74,920,084
4,367,080,478
386,950,032
540,052,595
121,458,000 129,421,000
4,402,720,074 3,935,953,624
33,387,941 ° 35,813,073
68,484,745 56,043,971
25,304,848 21,604,398
221,453,626 201,064,092

10,862,306,039 9,862,349,659

124,017,055
.83,087,121
4,754, 990 598
431 903,604
595,498,427

[

®ESRr0G

10,932,802 °
8,291,899
507,865,355
. 41,856,599
60,133,838
15,149,000
453,517,848
3,296,387
5,660,861
2,816,071
24,147,818 .

1,133,688,478 °

WNNWO N

3,243,517
118,240,000

15,240,036
3,775,000

. 2,292,101
105,174,000

14,347,324
2,943,000

2,493,364
91,857,000

~ 14,000,000
2,840,000

| +++++
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cohwopoo

He

Port “Arthut:

Wichita Falls

Texarkana ae-.-
u—smevepon

'rotal (11 clties) ilunnnsmnn

1,723,135
5,269,108

147,490,796 | -
HOE

1,368,665
.. 5,258,681
< 131,383,771

Flal+
o prne
P T R Tl e g

1,429,621 1,119,138
; 0130
6,250,000

118,559,500

.23, 744 544
1,207,719,500

ol Qeuwn

5,567,206
134,115,372

+
o B B s

5| 838
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Twellth Federal Reserve Distriot—San Franclses—
Wash.—Bellingham 4,063,663
Beattle - 376,907,632
14,942,896
e ; 10,349,260

4,492,000

Portland it 317,211,286

Otuh—Ogden R 7,891,579
Balt Lake Clty

‘ i
3,881,764

389,850,653
13,385,564 -
9,275,745
3,609,000
329,118,900
8,019,521
114,562,348
24,533,529
9,708,508
13,967,536
34,083,451
10,285,623
16,932,211
6,049,898
1,264,126,563
112,695
8,051,486
21,102,091

2,312,559,086
. 45,909,538,888
22,616,211,289

34,280,438
3,639,272,523
104,952,074
85,711,038
35,733,800
2,875,641,920
4,825,683

1 109,139,376
291 558,783
103,944,564
116,273,483
378,992,115
85,386,749
213,613,521
63,182,560
11 439,588,484

35,449,131
3,447,631,752
90,218,959
6,167,589

70,203,061
©2,301,333

69,159, 271
24, 913, 302

" 86,750,768

86,042,251
3,978,187

87,682,333
3,465,815

2,713,723

-

el
RE

86,092,495
720,979,890

" 75,541,944
26,763,943

69,351,882
26,204,211

7,3
1,057,589,223
255,011,993
105,363,406
128,824,973
365,866,049
$175,090,426
167,897,388
56,493,031
10,824,037,806
221,374,650
76,755,255
175,706,439

20,076,081,404
411,948,829,036
202,011,286,129

i 124,219,383
Ariz—Ph : 217,131,638
o;m.—nakersneld' ! 10,230,554
15,341,371
28,917,005
11,427,789
21,200,678
6,345,856
1,267,601,941
31,389,981
8,893,341
22,157,470

2,311,315,321
47,365,615,840
- 22,232,418,292

-
[ et L el
OHSWWORRRWHONSOTW

oluooprirnounLamw

I l+++4+++++]

7,572,874
4,695,654
306,000,000
8,264,863
2,285,884
5,188,344
519,071,774
10,211,586,794

4,636,602,319

7,563,700
5,927,926
321,090,000

12,523,000
3,682,648
267,553,000
5,572,707

2, 231,688

4, 753 605
489,018,591
8,643,576,712

4,298,333,316

7,476,243
: 2,385,370

B -t
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204,731,000
3,618,879
1,209,639

4,295,062
390,293,162
7,049,191,341

3,707,072,184

e e e BT

Btk bt et N
ol onpe

205, 483 697 #5,300, 000
537,792,713 - -
11,695,375,110

4,823,917,262

=l oQbhbbroRoORIRWI

Total (19 cmes) PR ————.
Grlnd Total (186 cities) wmmeme- =

Onmde New YOIk il
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21,199,147,697
454,352,547,53¢
211,897,161,271
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Company and Issué— Date
International Rys; of Central America 1st mtge, 55......Nov
.Litchfield & Madison Ry., 1st mtge. 55 due 1959 Nov
Montreal Island Pr, Co. 5’/2% 15t mtge. ser. A bonds.. Nov
Mount Hope Bridge Corp. 1st mtge, 53
National Fireproofing Corp. 1st mtge. conv, 5’/:% bonds.

ser. A, due 1946 Nov
Superior Oil Co. 3%2% det res due 1956. Nov
Tennessee Gas & Transmission Co. 1st. mtge. pipe line

3% bonds due 1965: Nov
Windsor Gas Co., Ltd. 1st & ref. mtge. 55 due 1966....Nov

- ENTIRE ISSUES CALLED
Company and Issue— : Date
American I. G. Chemical Corp., 5% % debs. due 1949_Nov 1

American  Telephone & Telegraph Co, 30-year 3%%
debentures. due 1966 1
American Utilities Service Corp. coll, trust 6% bonds__Dec '17
1

* Company and Issue— Date
Mintésota Power & Light Co.—
1st & ref. mtge. 5% bonds due 1958
1st & ref. mtge. 4’2 % bonds due 1978
Morris Plan Corp, of America—

Collateral gold notes, ser. of ‘1929 due Jan. & July

Hedemphon Calls and Smkmg Fund
Notices

- Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption;
including those called. under sinking fund provisions.

'The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the details were given in the “Chronicle "

NOTICES OF TENDER

COmpany and issue— Date

rAmbassadox' Hotel  Co, of Los Angeles income mtgeO
bo

-.-Dec
---Nov

1946

Collateral gold notes, ser. of 1929 due Apr., 1946.
North American Co. 6% preferred stock
Northern  Pacific Ry. ref. & _improv. mtge. 6

series B, due 2047
Pacific Telephone & Telegrnph Co. .ref.. mtge. 3%% : s

bonds, series C, due 1966 Dec 1
Pennsylvunia Power & Light Co,’ 4% % debentures due. -
Oct 27
~:-0ct' 23

1974
 First mtge. 3% % bonds, series due 1969
Phelps Dodge Corp. 3% % debentures
Public Service' Co. of Indiana, Inc.—
1st mtge, bonds series B, 3%2%, due 1971__
1st ‘mtge. bonds, series C, 3% %. due 1971~
1st mtge. bonds, series D, 3%%, due 1972..

Page

18 1634
1634

American Zinc, Lead & Smelting Co. $6 pfd. stock--Nov
Atchison, Topeka & Santa Fe Ry.—

4% convertible bonds due 1955

Convertible bonds due 1960 1

"Amerlcan Book Co. capital stock -
cnesebrough Bldg. Co.- 1st mtge. 25-year 6% ctfs. due +
1948 Oct 1389

Consolidated Edison Co. of New York, Inc.:—

New Amsterdam Gas Co. 1st cons, mtge 55 due 1948.Nov
New York Gas & Electric Light, Heat & Power Co.:—
1st mtge. 5% bonds due 1948 2

p Purchase money 4% bonds due 1949---
‘Reading Co.—
Jersey "Central collateral 4% bonds due 1951_.
. ‘Philadelphia. & Reading RR. improvement mtge.
“bonds due 1947 . -

PABTIAL REDEMPTION
Company and Issue—
Amerlcan ‘Tobacco Co.—
' 20-year' 3% debentures due 1962
25-year 3% debentures due 1969
.. Aroostook Valley RR. 1st & ref. 4%s due 1 1o
" Central Illinois ' Light Co. 1st & consol. mtge.
due 1966
_Chesapeake & Ohio Ry.. ref. & improv, mtge. 3%% 3
.- _ bonds, series D, due 1996 Nov ;1
Collins & Alkman Corp., 5% conv. pfd. stock.._____.-.Nov 10
Danville Traction & Power Co, 1st mtge, 55 due 1951_Oct 15
-+ Eastern Massachusetts St. Ry. gen, mtge. 4s due 1962_Nov', 1
Famous Players Canadian Corp., Ltd., 4% % series |
“A,” "B"” ‘and, “C”. 1st mtge. & collateral trust - s
bonds "due 1951 Oct 24
.. Firestone Tire & Rubber Co. 3% debs. due 1961 ‘
Great South Bay Water Co. 1st rel’ mtge. 5s due 1949-.’Nov" 1
B’indf & Dauch Paper Co. $4 preferred stock
Houston Natural Gas Corp., 1st mtge, 4s....

1637

1837
1637

1878

Atlanta, Birmingham & Coast RR. 5% pfd. stock_..Jan. 1 ’46

California Water Service Co. 1st mtge. 4s, ser. B.
Central Electric & Gas Co. 6% preferred stock
Cincinnati Street Ry.—.

1st mtge. 5% % bonds, series A, due 1952
Consolidated Grocers Corp 6% preferred stock....-..-
Consumers Power Co. first mortgage bonds—

3% % series of 1935 due 1965

3% % series of 1936 due 1970.

3% % series of 1936 due 1966.

3%9%: series of 1939 due 1969
Cuban Telep, Co. 5% 1st mtge. conv. bonds due 1951_._Jan
Emplrﬁ Gas & Fuel Co. 6%, 6%%, 1% and 8% pfd.

stocks
Fair (The) Chicago, 7% preferred stock
Falstaff Brewing Corp. 6% cumul.’ conv, pref. stock_.Nov .1
Froedtert Grain & Malting Co., Inc, 3%2% debentures

due 1958 Oct 2
Great Northern Power Co, 1st mtge. 55 due 1950
Great Northern Ry.—

4Y; % gen. mtge, gold bonds, series, E, due 1977..July 1,’47

33:% gen, mtge. bond bonds, series T, due 1967__Jan. 1,46
Guantanamo Sugar Co. $8 cumulative preferred stock-_Oct 1
Haytian Corp. of America 5% i debentures Dec 1
Houdaille-Hershey Corp., class A stock.
Howes Bros. Co. 1st pfd stocks, ser. A and ser. B....Dec 1
Kansas Power Co. 1st mtge. 4% bonds, ser, A, due 1964.0ct 15
Lane Bryant, Inc., 7% preferred stock......_...:.z..Nov 10
Louisville & Nashville RR.:—

Unified mtge. 4% bonds due 1960___..
Milton Mfg. Co. 6% sinking fund bonds

1st mtge, bonds, series E, 3% %, due 1973_.

Reading Co. Jersey Central coll. trust 45 due 1951
Reliance Mfg, Co, of Illinois, 7% preferred stock......Nov. 1
8t. Louis, Iron Mountain & Southern Ry. River & Gulf
Divisions, 1st mtge. bonds -Nov 1
8t. Louis Car Co. 1st mtge,' bonds Oct 31
8an Jose Water Works lst mtge. 3%s, series A__..._..Dec
Beaboard Air Line Ry. equip. trust ctfs.; ser, II.
‘Bocony-Vacuum Oil Co., Inc., 2% %  debs. due 1955..__Nov "1
Southern Pacific RR. 1st ref. mtge, 45 due 1955....Jan. 1, '46
Southwestern States Telephone Co. - 1st mtge 4‘/.5 due

Oct 22

Texas & Pacific Ry. gen. & ref, mtge, 5% bonds, serles

D, due 1980
Texas & Pacific Ry.:— ;

. General & ref, mtge. 5% bonds, Series D coaao .
Texas Power & Light Co.—

6% gold debenture bonds. series A, due 2022
Tubize Rayon Corp. 3% % deb es due 1956
United States Asphalt Corp. 1st mtge, 6% (now 4% %)

bonds Nov 10

-Western Light & Telephone Co. 1st mtge. & collat.

trust 3% % bonds series B, due 196
Westvaco Chlorine Products Corp.—
$4.50 and $4.25 preferred stocks

‘Wheeling & Lake Erie Ry.—
Ref. mtge. serial 234 % bds.; ser, E, due 1945 to 1949_Nov
Ref. mtge, 3% % bonds, series F, due June 15, 1966__Nov
Wisconsin Fuel & Light Co 1st mtge 55 (originally
6%28), ser. A, due 1948 Nov

sAnnouncement in this issué. $In Volume 181.

5 oo __Qct 15
Nov

July 1,417 12490
ov '3 1680

1680
1443
1558

byitized for FRASER -
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Monday, October 15, 1945

Pursuant to the requirements of Secti
tifying daily to the Secretary of the Tre

. world. We give belowar
FOREIGN EXCHANGE RATES

Foreign Exchange Rates

on 522 of the Ta riff Act of 1930,

CERTIFIED BY
OCT. 5,

the Federal Reserve Bauk is now cer-
asury the buying rate for cable transfers in the dlfferent countries of the

ecord for the week just passed:

FEDERAL RESERVE BANK TO 'I‘REASURY UNDER TARIFF ACT OF 1930
1945 to OCT. 11, 1945, INCLUBIVE

v-Country and Monétary Unit

Noon Buylng Rate for Cable Transfers in New. York
Value in United States Money i a

Argentina, peso—
Official

Oct. 5

5
.297733°
2251247

Free

Australia, pound...

Belgium, franc

Brazil, cruzeiro—
Official ..

ee.

3.212116
022883

.060602*
.051802%

F
Canada,
Official

dollat— 909090

ree.

8396C9

Colombia, peso
England, pound “sterling

France,

India (British),

Mexico,

Newfoundland, dollar—
Official..

.569800*
4.021250
1020189
.301215
.205780

909090
897083

franc

1upee.

peso....

Free
New Zealand, pound -
Union of South Africa, pound
Uruguay, peso-—

controlled

N

3.225000
. 4.005000

.658300°

trolled 562716*

Oct. 6
8

.297733°

251247
3.213080
022883

.060602¢
.051802%

.909090
898671
.569800*
4.032500
020189
301215
.205780

909090
896458
3.226000
4.005000

658300
562716

Oct, 8 Oct. 9 Oct. 10
8 1 $

8
.297733* .297733° .297733*
.251247¢ .251247% 1251247¢
3.213780 3.214113 3.214113
022883 022883 .022883

.080602* .060602% .060602¢
.051802¢ .051802% .051802°

909090 .909090
899921
.569800
4,033593
020189
.301215
205780

909090
.897500
3,227000
4,005000

.658300¢
562716%

909090
899218
.569800%
4.033281
020189
.301215
.205780

909090
.896875
3.226666
4.005000

.658300*
.562716%

1205780

.909090
.898125
3,227000
4.005000

658300
562716

Oct.11

$
.297733*
.251247%
3.214113
.022883

060502
.051302*

903090
901250
569800
4.033750 -
.020189
.301215
205780

903090
.898750
3.227000
4.005000

#658300%
562716%

*Nominal rate.

Slalemenl of Condition of the 12 Federal

dssets—
Gold certificates on hand and
due from U, S. Treasury.
lulanpuon fund—F. R. notes—.

.'rpul FOSELVeS. .o
Other cash e
Discounts and adVANCeScaewan
Industrial loans AL
0. 8. Govt. securities:

Bills

Reserve Banks Gombmed

(In_thousands of dollars)
Oct. 10,
1945

17,116,565
750,321

17,866,886 -
226,669
313,004 .

2,760

Oct. 3,
1945

17,163,565
734,290

17,897,855
241,483
314,131 .

3,059 -,

13,042,516 -

Oct, 11,
L1944

18,038,565
/521,815

18,560,380
241,776
148,195

9,012

13,102,535

Certificates mcamanmmmcnaan—

Notes.

7,254,161
1,938,150

7.254,161°

1,938,150 1,073,371

Bonds.

977,392 977,392

Total U. B. Govt, securities
(dncl. UAT, BEC.) v mmmm—us

_Total loans and securities__..
Due from foreign banks.
P, R. notes of other bank
11

17,015,779
17,172,986
69,904

23,272,238
23,588,032
110

95,650
1,756,092

23,212,219
23,529,409
110

101,329
1,788,682

ted items.

Bank premises. ...
Other assets —oe—uew

. "mtnl [ YLTT WO

u-muue.—
Pederal Reserve notes.__..__.._

Deposits:

Ilember bank—reserve acct..

'U.8.T

33,805
51,809

33,806
50,344

43,643,018

.

37,780,728

43,619,053 .

24,040,640 20,498,874
'13,707,851
210,510
1,221,160

24,136,755

15,536,705
535,448
980,998

15,420,431
reasurer—gen; acct..— g &
1,039,383

For
" Other.

438,280 429,885 © 347,089

‘Total deposits ...
Deferred availabi
Other liabs., incl, geerd. divs.

“Total Habilitles o e mccmem

17,491,431
1,420,811
0,720

43,059,717

17,537,391 15,486,610
1,497,506 1,315,305
10,216 <. 9,589

43,085,753 37,310,378

y items..,

Capital Accounts—

Capital paid In__.

Surplus
Surplus

othar cnplm accounts_———.

' Total labilities & cap. accts.-

ﬂaﬁo of gold res. to deposit &
P. R note Mabilities combined

172,522
228,153

27,165
131,496

43,619,053

172,266
228,153

217,165
129,681

43,643,018

160,276
(8ection

(Section 13b)
95,012

37,780,728

42.9% 43.0% 51.6%

Commitments  to make induss. .

i tefal loans ..

4,521 4,183 4348

Condition Statement of Member Banks

The condition statement of weekly reporting mem-
ber banks of the Federal Reserve System in 101 lead-
ing cities shows the following principal changes for
the week ended Oct. 3: An increase of $105,000,000 in
‘commercial, -industrial, and. agricultural loans, and a
_‘decrease of $293,000, 000 m loans for purchasing or car-

. rying

. Commercial, .

securities:
industrial, and . agricultural: loans in=<

creased: $71,000,000 in New York City, $18,000,000 in the
Chicago D1strict and $105,000,000 at all reportmg mem-=
ber banks.. Loans to brokers;and dealers for purchasing
or- carrying United. States obligations declined  $85,-

000,000 ‘and other: loans  for ' the

same ' purpose

declined $128,000,000; these changes were largely in
the cities of New York and Chicago. Loans to -brokers
and dealers for purchasing or carrying other securities
declined $77,000,

i Holdings ' of Treasury bills  increased $166,000,000.

Holdings of Treasury certificates of indebtedness de-

clined in all districts except in New: York City and
the total decrease was $161,000,000. Holdings of Treas-
‘ury notes declinéd '$52,000,000, and holdings of United
States. Government bonds increased $51,000,000. - Hold-
‘ings of “other securities” declined $73,000, 000 in New
‘York City and $79,000,000 at all reportmg member banks.
. Demand deposits ad]usted declined $99,000,000 in the
Chicago District, $79,000,000 in New York Clty, $29,000,-
7000 in the Cleveland Dlstrlct and $127,000,000 at all re-
‘porting member banks, and showed i increases in most of

:the other districts.

Time depos1ts declined $55,000,000

“in New York City and increased in all other districts.
United States Government deposits declined. $95,000,000.

11,095,092
©3.602,990:1 - 1

71,243,426 ¢

1,644,926
56,153

Deposits credited to domestic banks increased in all

districts and the total increase was $283,000,000.
A summary of the assets and liabilities of re
member banks follows:

s (In milllons of dollars)
Increase

Decrease (—) Since ~

Oct. 3, Sept. 26,
1945 1945
Assets— $ $
Loans.and in ts—total 61,030 —221
Loans—tota 12,586 —145
Commercial, industrial, and agricultural

loans. 6,218 + 105

- Loans- to brokers and dealers for pur-
chasing or carrying:

U. 8. Government obligations._..

Other securities
Other loans for purchasing or carrying:

U. 8. Godbrnment obligations. . ceeeu=

Other securities.
Real estate loans,
Loans to banks,

. Other loans.

Lreasury biils.
Treasury certificates of mdebtedness-,.._-_
Treasury notes.
0. 8. bonds.
Obligations guaranteed by U. 8. Government
Other securities
Reserve with Federal Reserve Banks. .coeee
Cash in vault.
Balances with domestic Danks.awmmamee—me.

Habllules—-

— 85

1,366
828 — T

1,155 —128
395 — 3

+. 3
425
+ 15
+ 166
—161
~ 52
+ 51
—_1
-9
+119
— 51
+ 86

djusted —127

—-17
o
+283
- 3
— 71

T]me deposits.

U. 8. Government deposits.

Interbank deposits:
Domestic banks.
Foreign banks.

Borrowings.

Debits to demand deposit accounts except
interbank and U. 8. Gov't accounts,
during week.

14,854

porting

(+)or
Oct. 4
1944
s
+6,594

DIVIDENDS

Dividends are grouped in two separate tables,

In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-~
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
and Investment News: Department” in the week whep

~declared.
The dividends announced this week: are:

Industrial und Miscellaneous Companies

Per
Share
50c
50¢
$15¢
25¢
.80¢
25¢
$1.75 "

Payable
11-1

Name of Company

Adnms Millis Corp, ~—c---
American. Box Board Co.
Anglo-Canadian Telephon
Best & Company (quar.)
. Beverly Gas & Electric, Co, i
Birtman. Electric, common (quar ).t
$7 preferred (quar.)_____.___
Blue Ridge Corp., $3 conv. pfd. 2)
Payable in cash or 1/32nd of a share in
common - stock
Booth Fisheries Corp. $6 pfd.. (quar.j
Brewing.Corp, of America (quar.)_
Brockton Gas Light (irreg.)_ ___.___
Bronxville Trust Co. (N. Y.) (quar.)
Canadian Investment -Fund
Cerro.de Pasco Copper Corp.
‘Champion Paper & Fibre, common
Extra ---
$4.50 preferred. (quar.)
Coca-Cola Bottling Co. of St. Louis___..
Colgate-Palmolive-Peet Co., common (quar)
$3.50 preferred (quar.) .. ...
oCollins Company (QUAar.)——.--.-—so_.
Columbia . Pictures Corp. $2.75 pfd. (quar. )_
Commercial Credit Co. 4% % conv. pfd..
Concord Electric Co., common (quar.)
6% preferred (qUarT.) oo
Consolidated Chemical Industries, Inc.

. . $1 partic. pref. class B (quar.)..
Consolidated Grocers 6% preferred._
Continental Bank & Trust Co. (N. ¥.)—

Stock dividend
Continental Can Co. (year end)
$3.75 preferred (qQUar.) ...

.Cook Paint & Varnish Co.; xk/mon (quar)

$3 prior preferred (quar.)_-_
Cudahy , Packing Co, " (special) -~

When :

‘Diocesan Investment Trust (quar.)

. Affiliated Fund (quar)_.___....__----____-_

. Agnew-Surpass Shoe Stores, common (quar.). -

.. . Nameof Company ~ . 8hare
e i Per

Crown Drug Co,,
7% convertible preferred (quar.)._..... .
Dallas Power & Light 4% 9% pfd. (quar.)....--
Darling (L. A.) Co.
Diana Stores Corp. (stock dividend)___

Dickerson (Walter T.) Co. (extra)__

5¢
43%¢
-$1.12
¢ 25¢
100%
- i 8

12-15
11-15
11«71
11-20
“10-20
10-10
11-:1
10-31
11- 1

Dominguez Oil Fields ‘(reduced)
Duro-Test Corporation (s-a)__-
Eagle-Picher Co. (increased quar.)_.._._
Ekco - Products, 4
4Y2% . preferred (quar.).. ... .._._
Empire District Electric Co. 5% pfd..
Exeter & Hampton Electric' (quar.)._.
Firemen’s “Insurance (Newark, .N. J, )—

Increased (s-a)
Fitchburg Gas & Electric Light (irreg.)-.-.
Foote Bros. Gear & Machine, common.

60c convertible preferred (quar.).
Franklin Stores, common (quar.)-...

Extra /...
Froedtert Grain & Malting (quar.).

Special .

Gar Wood Industries

General Cable Corp, 7% preferred (accum.

General Shoe Corp. (QUAT.) Lo imeoeeicn

Georgia RR. & Bnnking (quar) ___________

Goodyear Tire & R Co., 1 -
$5- convertible preferred (quar)_.__ At

Gotham Hoslery Co., Inc. (quar.) - .______

Extra
Hammermill Paper Co. {(quar.)...__._....__
Hartford Times, Inc. 5% % pfd. (quar.)
Haverhill Electric Co. (irreg.) . coeew...
Hormel (Geo. A.) Co., common (quar.)

6% preferred (quar) _______________
House of Westmore, Inc. 6% pfd., (accum. p-_
Hutchins Investing $7 preferred (accum,)..-
Interchemical Corp., (quar,)

4%, % preferred (QUar.)- .o
Interstate- Bakeries Corp., $5 pfd. (accum.)
Investors Stock Fund
Ken-Rad Tube & Lamp Corp.—

Liquidating cash dividend

Liquidating stock dividend. One share of

Westinghouse Electric Corp. for each five

shares held
Kentucky Utilities Co.—

7% junior preferred (quar.))

Kress (8./H.) & €0,/ (QUATL.) ccimoam e
La Luz Mines, Ltd

Lazarus (F. & R.j) & Co. (quar.) .. ...
Lerner Stores Corp. 4% % preferred

Loew’s Boston Theatres (quar.)..--....

‘Extra :
Louisiana Power & Light $6 pfd. (quar.).-
Malden Electric Co.

Massachusetts Power & Light Associates—
$2  preferred  (accum.)
May Department Stores. common.

$3.75 preferred (quar.)

McGraw Electric -Co. (QUAr,)e.coeeeeon.e
McNeel Marble Co. 6% preferred (quar.).
Melville Shoe Corp,, common  (quar.)-

4% preferred (QUAT.) —om ool oo
Merchants Bank of New York (stock div.)
Michigan Gas & Elec., 7% prior lien (quar.)

$6 prior lien (quar.) .. ...

$6 preferred (accum.) __

69 preferred (accum.)
Miller & Hart, Inc. $1 prior preferred..
Monongahela Power $4.40 pfd. (initial quar
Nashua Manufacturing (irreg.)
National Battery Co. o
National Money Corp. $1.20 pfd. (quar.).._-
New York Power & Light, $3.90 pfd. (quar.)
North Boston Lighting Properties—

Common (irreg.)

$3 preferred (quar.) .
North Shore Gas Co. (5-2) .-
Okonite Company (QUAT.)L e cceime
Oliver United Filters class A (quar.) ...
Outlet Co.
Pacific Coast Co., $5 1st preferred
Pacific Public Service, $1.30 pfd. fquar.)...
Paymaster Consolidated Mines, Ltd. (interim)
Pennroad - Corporation  (irreg.) oo
Pinchin, ‘Johnson & Co., Ltd.—

Amer, shares ordinary registered (interim)
Putnam (George) Fund
Republic Investors Fund.

Reserve Investing, $7 preferred (accum.)__.

Rockland Light & Power Co.

Rolland Paper Co.; Ltd.  com:. (quar.)
$6 preferred (qUar.) ... ...

8. & W. Fine Foods, Inc. (quar,)

Saginaw & Manistee Lumber Co. (irreg.)---

Sharp & Dohme, Inc., $3.50 pref. A (quar.)-

Sierra Pecific Power Co, com.

Al-1
11-:1
12- 1

$22.50

87%2¢
40c
$22¢
37%c¢
$L.12%
15¢

10c
$1.50
$1.05

40c
42%c

preferred  (quar.) ... . ....___

Southwestern Public’' Service, com. (quar. Yo

4% % preferred (quar.) __.
Spencer  Kellogg & Sons, InC._ ...
Sprague-Warner-Kenny Corp., 6% pfd
Springfield Gas Light (quar.) . ... __
8tokely-Van Camp. 5% prior pref. (quar.)--
Stett Briquett Co., Inc., $2 pfd. {quar.).__
Stouffer Corp., clnss B (quu) ____________
Sun Ray Drug,

6%  preferred (quar.)
Tobacco -& Allied Stocks, Inc. (irreg.)-
Toburn Gold Mines, Ltd.
Toledo Edison Co. 7% pfd. (monthly).

6% preferred (monthly):
... 5% preferred (monthly)_
United Wallpaper, 6% prior pfd. (quar,)---- '
Weatherhead Co., $5 pfd. (quar.) .__-..._
‘Wellington Mills, 6% pfd. (s-a)--
Wellman: Engineering - Co.

Extra
‘Wentworth Manufacturing Co.—
.. 81 conv. preferred (quar.)
Western Light & Tele. 5% pfd. (initial)_
Westminster Paper Co., Ltd. (s-a)
Wickwire Sp Steel Co.
Woolworth (F." W.) Co. (quar.) .- ...

Pauable
wnen '

12-10° -

of Rec. ; -~

Howers
12- 6
11- 6

Below we give the dlvidends announced in previous
weeks and not yet paid.  The list'does not include divi«:
dends announced this week, these being given in the:

preceding table.

lndmtrinl‘and Miscellaneous Comnaniél

. Per
". Share

$1
8T%c

27%c¢
3c

27¢
430c

Wnen
Payable
10-15

Name of Company
Abbott Laboratories, 4% pfd. (quar.) ...
Abraham & Straus, Inc
Acme Aluminum Alioys— -
$1.10 conv. preferred (QUAY.) oo

Extra

pitized:for FRASER
p:/lfraser.stlouisfed.org/
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%
Numeol Company
AXr Investors—: .

.$2- non-cum, conv. preference (lrregular)
Air,. Reduction' Co, Ingc

Extra .
Alabama Power Co,, $5 preferred (quar)"--
Algoma- Steel Corp. 5% pref. (s-a)
"All-Penn Oil & Gas Y
Allied Btores, 5% preferred (final) cow-uc

Common !
Aluminum Co. of Canada, Ltd.—

5% preferred (quar.)._.
Amerada’ Petroleum Corp,
American 'Alliance Insur. (N. Y) A
American: Asphalt Roof Corp. (quar) ......
American Bantam Car—— :

6% conv. preference (accum.)._..
American Can Co. (quar.)_...__..
American Cities Power & Light Corp.—

$3 .conv. class A opt. div. series of 1928

Payable in cash or 1/32nd share.of class

/B stock

Amerlcnn District Telegraph Co.. (N, J)—.

5% . preferred: (QUAL.)Suim i mimn e
American . Fidelity Co. (Vermont) (quar.
American Fork & Hoe, common......

42 %  preference (QUAY.) ...
American. Furniture 7%  pfd,

American Home Products Corp, (momhly)_..
American  Hydraulics,. Inc...

American Ice, 6% preferred.

American Maize-Products 'Co,, com, .(quar.)
American News Co. (bl-monthlyi
American Paper: Goods, 7%

American  Phenolic Corp

American Rolling Mill Co.—

4% % convertible -preferred (quar.
American Safety Razor.

American Seal-Kap Corp. ot Delaware__
American Smelting & Refining, common._.

7% 1st -preferred. (quar.) . ______._
American States Utilities Cor]

Common (irreg.)

5%2 % preferred (s-a)

American Telephone & Telegraph (quar.)-...
American Viscose Corp., common _(quar.

85 : preferred “(Quar,) oo caeeaa
Amencan Zinc Lead & Smelting Co.—

$5 convertible prior preferred {quar.)._..

$5 ‘convertible prior preferred (quar.y___.

$6. preferred
Anaconda Wire” & Cable__
Anchor Hocking. Glass Corp., com
Anchor Post Fence Co., 6% pfd (quar

6% ~preferred  (quar.)..
Anderson Clayton & Co...
‘Anglo-C‘madlan Telephone Co

5% preferred (quar.)__

Anglo Iranian Oil (final} ...
Appalachian Electric Power Co.—

4Y2% preferred (quar.) - . _______
Arcade . Brothers, 3

6% .preferred. (5-a)...-

Argo Oil Corp, (s-a)..
Andington Mills (quar,).
‘Associated Telephone Co.

4 % 2nd preferred (quar.
Afchison Topeka & Santa Fe¢ Ry..
Atlanta Birmingham & Coast 5% p.
Atlantic. City Electric Co. 4% pfd
Atlantic Coast Line RR.—

5% preferred’ (s-a)

Atlantic Refming Co., 4% conv. pfd, A (quar.)
Atlas Powder 5% conv: preferred (quar.)..
Atlas Steels, _Ltd. (quar) :

Ault & Wiborg Proprietary, Ltd.—

512% preference (quar.)_:

Austin Nichols & Co. '$5 class A (accum. )__..
Autocar Company (stock dividend)

One share of 5%, conv. pfd. for each ten

shares of common held

Babcock & Wilcox Company.
Baldwin Co., 6% preferred A (quar.)..
Baldwin Rubber C
Bangor- Hydro-Electric, common._.
Bagnsdall Oil Co. (quar.)
Bartgis Brothers, common
Bathurst Power & Paper, class A (quar.)..
Baystate Corp.. (increased)
Beaux-Arts: Apartments, Inc.—
$3 prior preferred .(quar.) -
$6 1st preferred (accum,)-____
Bell. Telephone Co, of Canada (quar.)._.
Biddeford & Saco Water Co. (quar.).
Biltmore Hats, Ltd, (quar.)._____
Bloomingdale Brothers
Bon Ami Company class A (quar) -
Class B .(quar.)
Boston Edison ‘Co. (quar.).__.. ... . _ ...
Boston Personal Property Trust (quar.
Boston ‘Woven Hose & Rubber Co. (quar.
" S8pecial
Bralorne Mines; Ltd. (QUar.).-cccveacomom
Brantford Cordage Co., Ltd—
Common - (quar,) ...
$1.30 1st' preferred (quar.y._- ...
Brazilian Traction Light & Power..
Bridgeport  Hydrzulic (quar.).._._.-
British' Columbia Power class A (quar.).-
British Columbia Telephone— -
67 2nd preferred (quar)
Bristol-Myers Co., 3% % pfd. (initial quar)
Brompton Pulp & Paper (quar.)
Bronx. County Trust Co.-
Brooklyn Union Gas Co. (increas
. Brown Fence & Wire Co., Cjass A
Burlington Mills, (quar.)
. Extra

4 % preferred “(quar.) Loiuosirl inun Bty 1

‘Byers (A, M.) Co. 7% preferred (quar.)....

Caldwell Linen Mills— -
$1.50 1st preferred ‘(quar.)......
80c 2nd partic. preferred (qua:
Calgary Power 6%, preferred (quar.)..
Calgary & Edmonton Corp. '(mterim)___
California Electric/Power $3 pfd. (quar.
California-Oregon Power, common_____.
9% preferred -(quar.)_...
6% preferred (quar.)..__
/8% preferred (1927 series) - (quar)_--
California Packing Corp common (quar.
5% :prefepred (quar.)._ . ilioiiiilltiilll
Camden Fire Insurance Assogiation (s-a)..
Canada Northern Power, conilmon (quar,)..
7% preferred (quar.).
Canada Steamship - Lines,
Canagian Bronze Co., Ltd., -com.
5% - preferred lquar) _____
Canadian Converters (quar.)..

- Canadian Fairbanks-Morse Co., Ltd.—

8% ' preferred < (quar.) i liciesiiiiead
Canadian General Investments— X
Registered (quar.)

“ Canadian Industries, Ltd., class A (quar.) ..
Class B (quar.)
9%.. . preferred : (QUAL) S baiveius o i

Canadian .Investors Corp. (QUAT.) ....ii.i_

Canadian Westinghouse  Co., - Ltd,  (stock
dividend) one-fortieth share of common
for each share held

bitized' for FRASER
p://fraser.stlouisfed.org/

(quar,).

Per
Share

" 80c

25¢
25¢

When
Puyuule

10-15
- 10-15
10-15
11~ .1
1-1-46
10-15
11-19
40-20

10-31
10-15

Holderg
o! Ree,

i '8'"' 4. Canadian Oil Cos., Ltd, new common (quar.)

9-28
9-28
10-11
12-1
10-10

9-28
10- 3
10-15¢

9-20

9-29

10-25%

10-10°

9-15
10« 1
11-30

9-29

10-14

9-14
10-23
9-14
11. 2
10- 5

9-29
9-29
9-17
10-15
10-15

-11
10- 5
10-22

1-21

10-13 -

10-10
10-16

10- 4
12-10
12-10

© 10-15

10- 4

10-15
10-26

10- 4

10-23
10- 5
10-19
10-15

' 10-15

10-29

9-20

10-10
9-29
11-15

11-15. 4%
9-22 .

9-20
. 9-20
10-12
9-29
9-29-

10-17

10-16

10-10

10-10

9-15
9-29

9-29
9-28
9-28

9-14 °

10- 5

12- 1

w . Per
Name of Company Share
Carolina Clinchfield & Ohio Ry. (quar.) ...
Carrier Corp,, 4% % preferred (quar.) .
Castle (A, M.) & Co,, commcn
Celotex: Corporation, common (quar.
5% preferred (QUAT.) . ciGacocmen.
Central Aguirre A iates
Central Hudson Gas & Electric Corp.—
Common (quar.)
' Central Investment Corp. (qu
Central Kansas. Power, 4% % pfd ¢
Central New York Power 5% pfd. (qunr )_-
©Central Paper (stock dividend)
Central Power & Light Co.—

Centurv Ribbon Mills' (extra)

: 'Chain Belt-Company
Chemical Fund, Inc.. (irreg.).
Chicago Aller;on Hotel. PRSI EERY
Chicaxo & Northwestern Ry. com. (n'reg ) P

5% preferred series A vtc (ltreg)-----..
Chickasha Cotton Oil (quar,)...._.

Quarterly. y
_Quarterl A
Cincinnati New Orl. & Texas Pac. Ry. CoO.—

5% preferred (quar.) . __________.. T
Cincinanti. Postal Terminal & Realty-—
BYa% preferred (quar.) ... - I
City of Paris Dry Goods Co. : :

7% 2nd preferred (§-8)-coee-aiioiiio. i
City Stores Co.; common (increased quar.)
6% cumulative class A (increased quar.)
City Title Insurance (qUar.) ... ... _.....
Clearing Machine Corp.

Cleveland, Cincinnati, Chicago & 8t. Louis Ry.
~-5% preferred {quar) L ioinids
Clinton Water Works, 7% pfd. (q
‘Cockshutt Plow Co., 'Ltd.” (s-8)
8% preferred (quar)
Colorado Milling & Elevator (initial)..
; .Columbia Gas & Electric. common.
L3..8% -preference (quar.) . .....
Preferred 5% ‘series (quar.)..
6% preferred series” A,
_Columbus: & Southern Ohio Electrlc—-
6% % preferred  (quar.) _
. Combined Enterprises pfd. (initial quar.)_..
., Gombustion Engineering Co,, Inc.—
~=25%. preferred (quar.) ;
Commercial Alcohols ' Ltd.,, common (quar.

8% preferred (quar.)o___C___ -l l.
Commercial Credit 4% % preferred
Commonwealth Edison *(quar:)..._...
““Ugimmonwealth & Southern $6 pfd. (accum )
Concord Gas 7% preferred (accum.)

“~“Conde Nast Publications (irreg.).._.
~ZEonfederation Life Assn, (Toronto)—
o-Quarterly

Conn (C. G.) Ltd., common (quar;) ...

lidated Car "Heating

Consolldated Edison Co. of New York, 1nc-
. $5 preferred “(quar.)

Consolidated Natural Gas (s-a)

Extra

Consolidated Paper €o, (QUAT.). .. iieeoe
“Consolidated Press, class A -(irregular).

Connecticut River l?ower Co,—

#=-8% preferred (quar.)

-Consolidated Rnyalues; Ir-c g
--Consolidated Royalty ' O.

. Consolidated Steel ’Corp_, Ltd, (irreg.) -
“iConsolidated Vultee Aircraft Corp.; com,

$1.25 preferred (quar.)_-

Consolidation Coal 'Co..
+ “Consumers Co., $3 prefe: 79 o
“Lonsumers Poner §5 preferred___.._.

Container Corp. of America, (year-end) ..
‘Continental Aviation & Engineering -(initial)

“Corn Products Refining, common. (quar.)..

1% preferred: (QUAL.) e muoms s iimmsmain
orn Exchange Bank Trust Co, (N, Y,)—

- iQuarterly
Cornell-Dubilier Electric—

$5.25 preferred A-(QUAY.) e ccrmiimamna—
Cross. Company
Crown Cork & Seal -Co., Ltd., $2.26 pfd...

. Crown Cork & Seal, Inc. com. (increased): .
"% $2.25 preferred
" Crum & Forster, (quar.)
Lrum & Forster Insuranceé Shares—
28 % - preferred (QUBY:Yiiis oo i
Cudahy Packing Co., common.... --.L
-~- 442 %  preferred -(initial)...

7% - preferred (initial)
“ 6% preferred
Culver & Port Clinton RR, Co.-—
~=~Extra (s-a)
Cuneo Press, Inc,,
Stock ' dividend

42 % preferred (quar,

Cunnlngham. Drug Stores,

Curtis -Manufaeturing -Co, %

Curtiss: Candy Co., preferred (quar) . ..
Dmvenport Water Co, 5% - preferred (quar.)
Davidson Bros., Inc .

Dayton Rubber Mahufacturing, commop._._
=$2.60 preferréd class’A (quar.)
De- Vilbiss Company common. (irreg.

$1.25
$1.62%
83 50
15c

25¢

$1.756
60e
$1.31Y
10¢

Dentists Supply Co. of N, Y, com, (quar )ik
%% preferred (QUAT.)—-co——ca-— ARy
% nver Union Btockyards (Colo. )-—-
~(quar.) -
5‘/2% preferred (QUAr.) s mee-
Detrolt Edison : Co.. (quar.) e -
Detroitt Gasket- & Mfg. (quar.)
"Dewey & Almy Chemical, 54 25 pfd, (quar)
Diamond Match Co.
+6% . participating ‘preferred (s-a).,-,---__
-chkey (W. 8.) .Clay Mfg. 6% pfd.. (ann
‘$1 non-cum, preferred (irreg,)

25¢
$1.06%
75c

Dlscount Corp. of N.
Distillers Corp. -Sengrnms. 5% pid (quar
_Dividend Shares  (irreg.)
"Dixie Cup : Co.; common
Dixie: Home Stores (qUar.) . .-iwece--.
~Dome Mines, Ltd.
Domestic Industries, $2 prcz,erred (quar.) .-
Dominion Dairies, Ltd.—
5% mnon-cumulative preferred (qub:?)--.,
Domlnlon Fabrics,  Ltd., common  (quar.
| 8% 1st preferred (quar.)
+2nd preferred (quar.).
Domimon Glass Co., Ltd s
7% preferred lquar) ...................
Dominion Malting Co., common  (quar,) ..
Common  (quarterly)
5% preferred (quar.)

Dominion Oilcloth ‘& Linoleum (quat.) ...
Extra 110
Dominion Tar & Chemical, 5% %.pfd. (quar,) 3$1 37‘&

1% - preferred - (QUAL.) casmim i inin e 1§81
Dominion Woolens & Worsteds (quar)____ t12‘/zc
Dow Chemical Co., 75¢

84 preferred A (QUar.) . -pecammencn WEBREEE S ) |

t12%c -
$1.2.

When .

Payable
11-15
10-20
11- 1
11-10

15
25¢ 1-15-46
25¢ 4-15-46

12-1
10-15

1-2- 46
11-
11-
10-20
12-1

10-31

+10-15

12~ 1
10-1
12-'1
11-15
11-15
11115
11-15

11--1
10-15

10-15

11-15
10-15

12-31

10-15
10-20
10-29

3-1-46

Holdera
of Reo.

11- 1
10-10

" Falstaff Brewing COrp

. Hallicrafters ‘Co,
. Harbison-Walker Refractories Co,—

rer
s Namse of Compgny Share
duPont (E. L) de Nemours & Co.—
$4.50 preferred (quar.)_.. =
Duquesne Light 5% preferre _p
Dwight Manufacturing ... -
Eastern Corporation ... -
Eastern Township Telephone Co, (quar )
Electric. Bond & Share Co,—
$5 preferred (quar.)._
6% .preferred- (quar.).__._
Elmira & Williamsport RR. (s-a)
Emerson Radio & Phonograph (quar.)
Emph‘e Gas & Fuel Co., 6% . preferred.
6Y%2 % preferred
1% preferred
8% preferred -

$1.12%;
$1.25

" Employers Group Associates (quar.) oo

Erie Railroad Co.—

5%  preferred (quar. )..-_.____._.-..._..-
Eureka Pipe Line Co
Eversharp, Inc, (QUAT.) e comcmwiommman

Extra

. Excess Insurance Co, of America (resumed)

Fair (The) 6% preferred (QUAr,).....coi..
1%. preferred (this ‘payment clears all

AIrTears)

Fairchild Aircraft,

(quar.)caoe.._
Fansteel Metallurgical Corp.—
85 preferred (QUAT.)cieecaooio oo
Federal Services Finance Corp. (Wash.
Common (quar:) .

4% % preferred  (quar.)... :

‘Felin (J. J.) & Co.; Inc. 7% pfd." (qUN‘)-—

Feltman & Curme Shoe Stores—
$7 preferred (accum.)

Fenton United Cleaning & Dyeing—"
1% preferred. (quUar.) l.oee--.

Ferry Cap & Set Screw...

Fibreboard  Products, Inc., 6% pfd. (qual)

Filene’s: (Wm.) Sons Co., "common (quar.)..
4%% preferred  (QUAar,)io.....

i Fireman’s Fund Insumnce (San, Fran.)—.

Quarterly
Firestone Tire & Rubber--_
Fitzsimmons Stores; Ltd.— i
7% preferred (quar.).. ...
Fleet Aircraft, Ltd. (interim)
Foster & Kleiser Co..
Foundation Co. of Canada (quar.).
Four-Twelve West Sixth Co. - (irreg.)
Fraser Co.’s Litd, (quar.) i ci . i . i..
Froedtert Grain & Malting, ~com,, (special)
Common - (quarterly) _..
Fyr-Fyter Co., class A.._.
Gardner-Denver Co., common (quar.)
$3 -preferred (quar.). - ..l ___.
General Baking Co., ‘common.....
General Electric Co,

"General Finance Corp, 5% pfd. A (s-a)

6% preferred B (s-a)
Common ' (quar.)
Extra
General Instrument Corp. (stock dividend).
General Investors Trust (Boston)
General Mills (initial)

5c
100%

* General Motors Corp., $5 preierred (quar. ):

General Outdoor Advertising 6% pfd, (quar.)
General Paint Corp.,- common- (irregular) ..
General Steel Castmgs $6 pfd, (accum.)..-
General Steel Wares com, (interim).,.

5% prefoerred (quar.)
Gibson Refrigerator Co. .(quar.
Giddings & Lewis Machine Tool
Gillette Safety Razor, $5 preferred (q

Common . (increased quar.) - ...
Gimbel - Bros., Ine., common._

$4.50 preferre, (quar.)---
Golden State Co., Ltd
Great American Insurance (N,
Great Lakes Power Co., Ltd.—

$7 preferred (quar.)___._
Green (H, L.). Co. (quar,)
Greenfield Gas. Light—

. 6% preferred (quar.)
Griesedieck Western Brewery—

5Y2% . preferred (qUAar.) - cieiao e ool
Guarantee Co. of North Americ:

(Montreal Quebec)

Extra

Guardian Realty Co. of Canada—

7% preferred (accum.) -
Halle Bros, Co. $2.40 conv. pfd, (quar)---_

6% preferred:(quar.) siliat oo sIiiiily
Harris (A.) & Co. 5% % pfd. (quar.)
Harrisburg Gas 7% preferred (quar.)
Hartford - Electric’ Light (quar.)-_

Hart Schaffner & Marx

Hat Corp. of America, 6% % pfd, (quar.)
Haytian Corp. of America (irreg.)

Hecht Company common.._..

3% % preferred (initial)

Hercules Powder 6% preferred (quar.

;Hershey Chocolate Corp., common (qur)_ -
$4 conv, preference (QUAaT.).omeovamaczoo -

Hibbard, Spencer, Bartlett & Co.—

(Monthly)
Highee  Co. :

5% preferred (quar,) - ___....

$1.50
$1,37%
$1:75
68%¢c

Holly -Sugar Corp.
Holt (Henry) & Co., Inc.—
$1 class A__.
Horder’s, ' Inc.: (quar.)._
Horn & Hardart Co. (N. Y) (qu »
Houdaille & Hershey Corp., common,.
Class B:
$2.50 “class ‘A
Household Finance Corp., commnn_
3% % preferred (qQUar.) - ...z
Houston Lighting & -Power Co.
$4 preferred - (quar.)
Howes Brothers 7% preterred A
6% 1st preferred B.
Hub (Henry C. Lytton & Co.) (initial)
Hummel-Ross Fibre Corp.—
$1.50 preferred (quar.)--
Huttig Sash & Door Co.~—
5% preferred (quar.)
Huylers, $2 partic. conv, 1st pfd. (s-a)
$1 2nd preferred (accum.)..

Ilinois Zinc Co. (quar.)....

Imperial Chemical Industries, Ltd
Ordinary shares (interim).

Incorporated Investors ...

Indianapolis Power & Light

International Bronze Powders, com.
6% preferred (QUAr.) oo

International Educational Publishing—
$3.50 preferred (accum.)_

International Harvester Co.

International Nickel Co. of Canada, Ltd.
7% preferred (QUAT.) meoimm e
7% preferred (85 par) (QUAar.)-eeee-——

20¢
$1.50

$37%c

30¢
65¢

1$1.75
t8%e¢

When
Payable

10-25
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Intemnuonal Mi.ung 4% preferred (quar.)
“International Prod orp..
Interstate Depanment Btores, . Inc, . (QUar.) -
Intertype Corporation (quu.)e-_-_----_.-.,
Imtiluuonnl Becurlties, Ltd—

~Avialion Grosp- shares

“Stock and-Bond Group. shares.
_Investment Foundation, ‘Ltd.—. -

6% convertible prefererd  (qQUar.) .c-e—m—w

Investors Fund *‘C’ Inci (quar.}. ...

Iron Fireman Manufacturing. Co. (qQuUar.)..L .
Island Creek. Coal Go., common (qQUar.)-..-

$6. . prefererd - (quat.)__--
Jantzen Knitting-Mills,. common (quar, ;-..-

5%. preferred . (quar.).
Jeannette Glass: Co; 7% preterred (nocum)
- Jewel ‘Tea Co.; Inc., 4Ya%, pfd. (quar.)...-.
Johm-Manviue Corp, 3% % pid..(initial). -
Johnson & Johnson; 4% 2nd pid, A. (quar.).
Jonas . & 'Naumberg: Corp.
Joplin Water- Works, 6% preferred. (quar, j e
Journal Publishing Co. (Ottaws ). ({nitialh..”
Kalamazoo :AHeghany & Grand . Rapids RR.
Kalamazoo &ove & Furnace (QUAr.)o. ...
. Extra -
‘nhmazoa Vegembu Parchment Co,~ -

< e e e o s o i i

Kanse.s Cltx eouthern Rfulway Co.:
4% .preferred:
Ksurman Deplrtment -Btores, Inc, (quar.)-
" "Kellogg Switchboard & Supply,: €OMMON.sue
" Kennedy's, < In
$1.25. convertrble preférred. (QUAT.) ..
Kentucky Utlitties 6% pfd. (quar e
‘Kerr-Addison- Gold :Mines. :
' Keystone Custodian Fund; seﬂes B2.
Spéclal’ ...
Beﬂos 83 (& AL,
¢ Bpéclali L..<
Kirkland Lake Guld Mines (s‘sn
" .Knickerbocker - Fund: (QUar.) .. --i---
Bpecial | J ;
Kobacker B8tores,
| 1% preferred "(quar.)....

‘Fokomo Water-Works. Co, a'" pld. (quu. oore

- Kroger. Gracery. & Baking Co,—
;1% 2nd preferred(quUar.)...
" Erueget - G.) Brewing €0, vmeen- o
La’ Plant-Choate Mnnutacturing Co,. !nc
..~ $1~ preferred (?unt.
" ‘Labatt (John) L
. Landis ‘Machine Co., common- (quar,).
‘ “Lane Bryant Co.’ 4'/2 % -ptd. (initial quar.)_-
1 1% preferred:
Langendorf United Bakeries class A (qunr}
Class B (quar.)
6% preferred ~(quar.).:..
Laura Secord "Candy BShops, {quar,
Lawyers Titlée Insurance Corp, (VR )=
- 6% - preferred.” (8-8) s =
- Lebanon- Valley" Gas Co.. 6% pfd;
"Lee-Rubber & Tire: Corp; (quar.)
Lehlgh Portland -Cément : Co: (quar.)
' Eeitch -Gold- Mines; Ltd. (quar)
Lerner -Stores’ Corp, - fquar.):
Liberty Loan Corp;, $3. 50 ptd. {initial) (‘Iunr ¥
Life & Casualty Insurance (Tenn.)-—
8tock dividend" ’.
Lincoln Nationsl.Life Insurance Co — -
| arterly - o 5.t YRR 5

>y
. ‘Link” Belt ‘'Co- fquar.).:..
Um,xn Oil CO‘ (qunt.)

10¢-
‘Liquid CBrbomc Corp;, 4% % prd A (quar) 61‘122;/3

.Lit Brothers, 6% pfd. (aceum.)-_____S____..

Lock Joint' Pipe Co., 8% pfd. (quar.)

_Longhorn Portland ‘Cement’ Co,—=- A o

. 57;: participating* preterred (qunr) ______
! OExtra tol:

Becond ™ FPUnd (qUar,) cwsiiaioi Lo A
Looee-Wlles Blscult Co. (quar.)

Lord d.: 'rnyior e”‘a 2nd-ptd. (quar)

" Y0s- Angeles. Fransit-Lines, common. .-
Louisyille Gas & Elec, .(Ky.) common..
9%, preferred (425 par)- (quar.)..-:
% preferrea 131»0 gu) (auar).
‘Lukens - Steel ' Co

81 06'/4 i 11-,1

- 86Yc:

<6105 -
" Kobmis-Sayles: Mumal— Fund -Inc. - (quary -« ..

When. - Holders*
Payable of Rec.
10-15 ' 9-28
1241 11-15 ¢
10-15. -9~24
12-1"11-15

10-31 -
10-31

9-15.

Per
Share ' .
;81
50¢

11-30
11-30

10-15

50¢
81, 50 1-2-46
. Ala1

Ncmeotcmwnv
Mountain States Tel. & Tel. (QUAT.)._lu nea
Mullins' Manufacturing Corp—
$7 preferred (quar.)
Mutual- Cheémical Co.- of America~—
6% -preferred . (QUAT.Yu v o ante

- Mutual - Investment /Fund . (QUAT.) - v mmsmmn |

Mutual Bystem,” Inc., 6% preferred {(quar.).

Narragansett Electric, 4% % pfd. (qunt,)-_.."‘

Natfonal -Automotive Fibres—
6% convertible preferred (quar)-_-_._.-
National Battery . Company. .. ...

+ Natfonal Biscuit Co.,- common (quar.)

National Bond &—Bhatev.d_-
National-Cash . Reg 1quaz,
National Chemical & Msnutlcmring _______

2 National. Cylinder Gas. Co.,. common (quar)

-.[T9¢

10-15

11-:1
11-1

)
“ioan
110-17

117¢

. 20¢;
. <200,

i 65 u-zs '12-.8°

¥ 40-15 929"
‘250 10-27" " 1010
L 1504510317 1 10~2
10-20  110-10°
10-15 1/ 9-29 -
110-157 1 9+29°
+.10~30 + 10-74
1016/
10-18:: "
105157
110315 29 .
(301928
./ 11-20 1 10-31
£11-20. 7 10-31
1110-31 10415
11-71¢'10-15
1-1 010411

11: 110415
10-16' '10- 9

$1.50

£$1,795°4
12%¢

10- 4
71043
1158
10-15.
9-20 .
gy
9:29
11-1

12-21

10-15
10-15
11-~15
‘11- 1
11-10.

- 10215,

25¢
$25¢
" 25¢

$1,94.

t20c  12-1
$3°12:31 "

12%¢
259
300

10-20
1 10-1
10-28 £

ll- y i
11-1
11-1

$10-17
$2.1-2-46 _
“60c, ' 10-28° 9-36 -

12- 1 11-20
12-1711-20
10-15 . 9
10-15°
11-1

'9-28
10-18
10-18
1017

112:10 .

929"

‘929

9-29
10-10.

; !2-29. :
1025

3Q-20

;Lunkenheimer- Compeny; 6Y2% " pid: (Q“RY.)‘ Cl 82'/2 %246 ' 12-22

MacAndrm &-Porbes -Co., <commen
6% preferred

35¢ 15 8529‘

fquar.
I&uc! (R: H:) Co: lm;.d'ma pfd. A- (QW? ‘l 08‘/0

MMahon' ¢R: C * Co, €2 clgss A& pid. (quar.,).-
* Manati- Bugay Co...
“~Manhattan. Bond" Fund HQuar,) ...
Bpecial-. (optional-cash or stock)..
: Maple Leaf Gardens, Ltd., 7% pfd.
-Marchant Calculating Machine ~(quar.)_.
M-rimne Tel.' & Tel,,. Ltd.,” com, (QUaT.}u.. .
.. T% preferred=“(quar.).

Marshall Pleld” 8¢ Co.. (QUar) ... i

: Maryland Drydotk :Co:,~ ~eommon’ (quar, )
5% preferred- (qunl' _____________
' Massachusetts Investors Trust. ...
~Massachusetts Utllitles Assoclates—
5% " preferred ~(Quar.).
Matthiessen-& Hegeler Zinc—
» 9% -preferred faceun.}:.._.
Mpytng Co, $3.preferred (accum.).
‘86 1st preferred (quar.).
1eCall' Corporation- (quar.)
xtra -
MeClatchy Bewspapem 7% ptd (quar)____ '
oll-Frohtenac. Oil . Ltd
6% - -preterred (quar‘

" #MeCrory Stores -Corp, ..,y'pm (quar.)
:chrnw-/HUl‘P bii s
cKesson & Robbins,. 54 preferred (quar.)_
McLellan Biores-Co., ‘common (qung-q)_ !

6% preferred “{quar.)

Mercantile- Acceptance ‘Corp, of Californie— 2

«6% preferred Tquar.)a....
6% 1st preférred. (quar.) .
Mercury Mills,- Ltd,: (interim)___
Metro olitan Pu\dng  Brick, 1% p
- o & '
west Piping & Bupply” (irreg.).. . __
Miller Manufacturing Co., class A (quar.
M;nnenpous-uollner Power Implement. C
6% % preferredt (acc
lnsslnn Dry Corp.

Mississippl. Power & Light, 86 ptd, (quar.)> -

Bfohawk ' Rubber - Co.
Monongahela Valley Water, ’I % pfd. (quar.)
ﬁonroew Cﬁ ical G cla‘is

s onsan emical Co 50-pfd.” A~ (s~

"< - $4.80 preferred B (5- p e

‘$4 preferred C (s-3)>__ >

* Momtgemery -Ward ' &-Co. éommon. (quar.):
. 2ontreal Telegraph Co. €(quar.)_.____
Morra!l (Johm -8.0oy common-(quar.) =

“‘3’?‘ Dmblo D!l MInTn& &-Develop €(r
riy-

T

£ 18150

';51.75' 10215, 104 1

10-20 - 94 28
- 10-15"
G’Iw 11 30

929

e Phllag

e,
43%0 11 30
10-13
11-.1 10-19-
211--1- 10+18-

-~ 10715 ,10=:2: :
f11- 1.7 10-11
11- 1, 104\

11-28
9-29
61,25
, 20¢,

iSq'»v - 1221 -
$20¢-: 1 11~-1 /1015
<891 - 1ed=Abr it Lo
~.25¢..-10-18 ;- 10~ 4‘
. /B0c~ % 10-15 .10~ 5=
£:150- - 10-15:" 10- 5 -
$3 25 1]-15 L:11a 3 r
©10-25...10-15
1151y 10»15_;
10-15; -25

_ . Norfolk & Western: Ry, “ad). pld; .
.North American Co.; 6% preferred (ilnal)__

#0812

" Philadelphia " Co., '
11-22 7

i 8%
-PM1lips-Jones: Corps7%- preferred' e

";Prentice G. E)

4% % preferred: (quar: e it S S e

iy Natlona‘l Department -8tores, com (quar:).. -

National-. Distillers 'Corp.: (qu

.Natfonal-Food: Products: class B linouused)
National Fuel ‘Ges Co.. (quar). ... .
National Lead .Co... 8% pid. B fquar;
National Manufactures- & Stores-—

National Steel' Car, Lid. (quer.

Naugatuck Water-Co. {5-8).--.

Neiman-Marcus: 5% preferred (quar.). ...’
_Neisner’ Bros., Inc., 4%9% conv. pfd, {guar.)
. New: Bedford: Gas &-Edison Light Co.—

Quarterly; -

New Brunswick, '!‘elephone‘ Co., Ltd. (quar.). ;

New- Haven :Clock Co. 6% % pfd. (quar.)....

Sharl -Paubl' 9

$1.50  10-15

$1.95 12- 1

si50 1228
' 10-15
3746 . 10415
s6%c  ‘11-1

12+ 1
“11s 1
10-15
10-15
- 10415
11-°1
12-10
~r12-'1

1.1
11-1

10415

mmn
of Rec,

9-29
11-10

1 12-20- z/, *

_ Reading Co., 2nd - prererred {quar )..-....... %

104157

‘1l ¥
10-15

10-15""

$1.25
s1.16%
$1

“#12¢
$1.621%

Newberry: (J. J.¥ Co., 3% pfd. (Initlal quar.). .

Newberry (J: J.). Realty. Cc., 8% preferred..
6% 7 preferred” ...

' Newport - News 8hipbuilding & Dry Dock—

$5., convertible- preferred (qunr)_-_._-_-- A

New York: Merchandise’ COmpnny_-.~,... e
quer.)

North *Amerfcan- Finance. Corp.,~
Class A" (irregi.

North American Investment Corp.— -
6% preterred (accum:)...
5‘/2 % preferred (accum, )isii.

North Penn Gas Co. $7 prior ptd,- (quat

Northern-Illinofs COrp.,> COMMON - cvimwn
$1.50- convertible -preferred (quar.)-.
Northern ' Ohio- Tel
Northern RR. (New Hampshire) (QUar.)-—.-
Northern: BtatcavPower‘(De ) —
6% preferred-t
9% preferred” (accum) _______

" ‘Northern' Btates Power» (Minn.)—

$5 preferred -(quar.) ..
Northrop Alrcrn!t class A
Class
Class A i
Class B:._: .
Northwest, Englneer!ng CO.
Northwestern, Leather Co., common.
Preferred  (QUATH L mmmm —miie s

i

“ Nu-Enamel; Corp.,, 60c conv. pfd. (quar.)...

Nunn-Bush- Co: (quar.)

..5%. preterred (QUar.). aaceceomiasa PR,

Oglivie Flour: Mills :Co., Ltd.—.
7% - preferred -(quar.)

Ohio- Match: Co,: (irreg; £

Oklahoma Natural Gas commo;
4%, % preferred : (Quar. ) ...

» Oliver Corp.’ 4% % -preferred: (q

Ormntario Bteel Products, common: (qnn
1% preferred ‘(quar.).
Orange-Crushy, Ltd. T0c conv. pref. (nccum)
Pacific Gas &-Electric.(quar.)
PacificLighting-Corp.

Common’ (quar.)’

'racme Poxtla‘}aq OCement- co.

6% %, preferred: YACCUNT) &oiiiioes
Pacific 011 & Gas Development Com.

Pacitic-Tel: &Ji‘e{ ‘6% preferred-(quard...

Packer Corpor.ablug (-qunr.)__-___-_
Panama Coca-Cola’ Bottling - Co.
Paraffine Cos., 4%. ‘pfd, (quar t)-»»

. Parkes Davis & Co.. A e
“ Peaslee-Gaulbert -€0rp; t(qun) ........ A
“... Pennsylvania-Electric . - .

4.407 preferred” B‘(qunr.

.Penlnsulnr Telephnne Compnny

Common (quar:
Common’ (quar,
i $1.40: class A~
$1.40 class A~

»' Penmans, Ltd:,: common (quer.)_-

= 8% . preferre& “fquar.) Li.

" Pennsylvania- Power Co: $5-pld. (qust

10-31

10-20.
.10-20

$1.12%
61.31%

PRy Name of Company.
Public Service Corp. (N, J.)—
6% preferred (monthlyy.

Puget Sound Power & Light- Co.
«$5-'prior -preferred - (quar,)._..le-l
Purn.y Flour Mills; 6% pfd. (quar)
Quaker Oats, 6% preferred (quar.)

Per

- Sharé ¢

7506
50c -

When

‘Payable

'10-15.%
11:15

"25,

Quebec-Power Co, (QUAL.)Yacucocinime i .év

Radio-Keith-Orpheum 6% pre{erred -(quar.)

Ralilroad Employees Corp.,”80c pfd, (quzr ).. e

Raflway Equipment ‘& Realt ty -
6% -1st preferred: (accum. ).._-_-____

Raymond Concrete Pile CO., common (quar ) 2

xtra
$3 preferred - (quar.)

Common ~(quar:) *.

‘' Regent' Enitting Muls. common

$1.60 ‘non-cum, preferred (quar.)....
Reliance Electric & Englneeﬂng CoA—
$5-conv. pfd: (quar.):.._.. -
Reliance Manulacturmx Co,
7% ‘preferred __.
RepublicDrill & Tool 6% Nd. {quar.)
55¢ conv. preferred (QUAT.).wxmoox

‘. “Republle Investors Fund— - :
6% preferred A (quar. )--‘.-'.--...,.---—.. .

8% preferred B: (QUAT.) oosmimmmenmo i
mub)io Natural Gn (increased ...

‘' “Revere Copper & Bzass, =+ INC -

10-15 .

10-17

-l-l-llu 12-12.

12-15.
- 10-30
7 '10-30

12-1

$1.75°
170¢
50c

$1.25 -
T3¢

$

11—
10-15

1116

“10.20 °
0c - 10-15

10-15°
10-15°

D131

3 PP
Peoples ‘Gas kight &:Coke. Co. (quar. )...--.. R

. Peoples Telephone: Corp.. (Quar,)..

Pere-Marquette Ry prlor pfd (accum )..

86 preferred (8- ). ..
! $6".preference-(quar:
reference ¢quar.
elphia “Electric Co., 44% pid. (quar)
Philadelphia- Nattonal Insurance (8-8)-s-

Extra-
_j Phﬂadelphle Transportation- Co..

Participating - preferred: (s-a)- o
Philip Morris &' Co., new- common (initlal)
preferred © {qQuar,j . oo

Pillsbury Mills; 4 preferred (quar:):

’,;_Plttsburgh Conl, 6% preferred- (acc
: Pittsburgh’ Bcrew- & Bolt.
.’Plomb Tool -Co; (quar),-

.Potomac Edison 7% preferred (quar

6% preferred: (qUar.). . c--.

'l’ower Corp. of Cahada,” Ltd\—

6% participating preferred (quar.
z. Co. (quaf.) .

Extra-

" Preston East' Dome‘ Mines- (reduced Q\ll:.)

Procter & Gamisie 845 . preferred {quar.)

) © . Proprietary Mines,’ Ltd.: (intertm)__..

;1027 ;o-_\a

12-: 3 G11as
©.12- 8 11-15 ¢

";5oc
g lc

Prosperity’ Co., Inc, 6% -pfd: (QUar.).wxe
P\ibllc Scrvice Ce:‘of Colorado com.. (Quar.).
m
%% " preferred™ (monthly) o e e e e b
%" ‘preferred ¢ thly)
¢ B" -preferrcd—-( hly)
8%, ‘preferred = ( thly) =
[ preferred (monthly)
6% ‘preferred--(monthiy) _.

“preferred - (monthly}___s_-__....‘____-

$11- 1

1025

191

1.50 !-2-46“

1015 °
1029

'10-15

Lio400 " 10-31
b < 10-31"

10-15
10-26

9-28%
9-30° -
10-20 _
1¢~2¢ !

10-15
9429 °

-;1-1

10:25

5%% preferred (uuar)----_-q_--‘..._- 3
Rhode’ Island “Publi¢ Servlce Co.—~
Class A (QUar.)._.:
$2- preferred- (quar.)--..-_._-- i
Richmond " Insunnee Co. o,f New' Yor )
Quarterly’ .-
Rochester Ameﬂcan 1nsurunce CG (N; Y.)—
Qua rly’

Roghester Butbon 4Go.' (quars).

i
Royal - 'l'ypewrlter Co.’ - common.
7% ‘preferred- (quar.y.- ..
Russck" Fifth Avenue," Inc.
Russell Berg Fund, ‘Inc.,
Baguenay-Power Co., Ltd.
5% %. preferred (quar)..
8t., Croix Paper Co, .(quar.). . ...
Bt.; Lawrence Corp.—
4% class. A conv. prelcrred (accum.)
Bt. Lawrence Flour Mills Co;, Ltd,
(quar.)...
7% preferred. (QUAT.) - oot
8t. Lawrence 'Paper ‘Mills——
7% preférred ‘(accum.)..
8t., Louls’ Rocky tain & Pm'lf“'
Ban Antonlo Gold Mines (s-3)-

s.n Dlego Gas. & Electric, common (qu-r.)
5% preferred (QUAar.) cemesenecemzie
@an Francisco Remedial’ Imm Assn, (s-8)

Banborn-Map (QUaf.) . i immnae
Ban-Nap-Pak Manufacturing (quar.)._..
8chenley: Distillers, ‘new ‘common (initial)

Schulte. (D. A.), $2.50-$5 conv. pfd. (s-a)

8chwitzer-Cummins, Co, —e-locac-
-Beott Paper Co., $4 preferred (quar
$4.50 preterrcd (quar. )-___--.._

" Beaboard- Finance Co. (QUar.

Seaboard 0il Co. of- Deh.ware (qusr)
Sears Roebuck & Co; (stock dividend)

.- Three shares. com, each ‘share held.-...
- . 8econd Standard Royalties 12% ‘pfd

8efton Fibre Can Co., 5% prior pid. guar)
8hawinigan. Water- & Power (quar.)_.
Sheep- Creek ‘Gold Mines,  Ltd. (quar,
Sherwin-Williams. Co of Canada, Ltd
Common: - (interim) *—__._
“Bllpak. Premier Mines (lnterlm)
Simplicity Pattern 5% preferre
Blnclalr Oif Corp. (quar.)..:
8loux City Gas-& Electric. Co., com. (qua.r )
1% preferred (quar.)-_-... o
Slnter (N.)' Co., Ltd. (quar.y
Bmith ( Howm-d) Paper-Mills,- Ltd
,.Common ‘ {quat,)
“ 8% preférred: (quar )._-
Bolar Alreraft Co. 50c conv,” pld,( (quar.)..
Bolar-Manufacturing. Corp.—
55¢ ., converfible preferred..
Bouth: Pittsburgh Water 4‘/2%
BouthamCo., Ltd.".

e:

preferred: C

Preferred A (qmn-.)_
_Sout‘hem anndn., Ppwe

- (qu
8% . pnrth:lpntlng preterred (quar,)..--

“'Boithern-Colorado. Pwr. {new com) “(initial)

Boutherm: Indiana. Gas' &: Eléctric—"
4.8 % ‘preferred- (quar.)

! Bolithern New: England . Teléphione- Co

10-5
1041 °
10=1"

12- ! »

6. < 122-1

$1. 50°

$$1.60 -

. $15¢ "
60¢°
'80C
3307

82
“$50

12
‘41%c
68%5¢ "
- -B8¥sC
68%ac ¢ 1-2-4¢ -

-60c 11-
60c 1

41%c “11+°1

11-‘1

10-15
10-15
710-15-
10-15 -

£.10-15 7
RD B EE o
11 10

10-10 %

- Bouthwestern: Lite Insurance {Dallas)-
7 Quarter);
Bpalditigs (A G. & Bros.),:common (mmn)
i $2.25- preferred: (8-&).z.__
-Bplcer Manufacturing . Corp._.--
“Bquibb - (B :R.) & Bons, $4 preferted.
-8tandards Brands, -Inc.: $4.50 pfd. (qua:
~Bbandard-Chemical : Co,, Ltd
59 ~preferred . (quar.)_-
‘Btandard-.Forgings: (initial) .
Sttndard "OiL Co, " (Ohio)~— 3
.. 3% Y% preferred A-(initial quar.)--_,,._

e e st S

400‘

80

e :’75c

*50c‘1015_

I 1L
“20e

" °25¢

o (-4
$1.25

.$22¢c,

-3¢
L Hse

w-;s,

Holders -
of Rec.’
916
10-10 >
9-28 .-

7710-20° ¢
29-30

S99
-10-20°

o1
R

110410

1010 *
10~ &

‘10- 15' #

12-15
‘022
11-"1.
10-1
.11-26,

1121

e

téOc
125¢
50

XtLZS

ll-”uc

3k Bttndard‘ Wholesale Phospate & Acid Workﬂ—-A

10«5
10-2 %
9-29

101 -11 '_

10-15° °°

10:15.°°9
11-6

12-1 °©

12-15 T

{year-end)..
‘Btanley “Works, 5% prarerred (quar.) .

- ‘Btate .Street Invest..Corp: (Bosbon) (qu

Btecher-Traung: thhogmph—‘

1% preferred €qUAT.)_._=n=in-.

“ sterling, Inc.,. $1.5¢ pre:erred (quar.

Btruthers-Wells Corp., $1.25 ptd. (quur.
Glﬁ’umn‘amtric $ecuzltles—

$4 2n€ pre(erred: (ac¢um.y_
‘Sun: Oll :Ca., 4% %" preferred A’ (nuur,

Common: (stock. dividend) -
. Buper-Mold " Corp. of. Calif, “(quar.)
Buperheater Company . (QUar.)——.
Byracyses Transit Corp., common
Tacony-Palmyra’ Brldge, %_pid. (qu:u:.
Tampax;” Inc. - ) S
..Tennessee' Gas -&- Transmission—

6% preferred “(QUAT:) wu—.

LSS PSS T

"% exas. Power: & Light, 7% pfd. (QUAF)-—.-=

. §6 apreferred:  (QURL.)Yioem

“ Texas Water: Co,-6% non~cum. “pid. lquar.
Textron “Incorp:,. $2.50- prior_pref. (quar.)..
Thatcher - Manufacturing,. $3.60 - pfd. (quar.
Towles Manufaeturingt €o.. (quar,)..
“Trinity Universal. Insurance Co. (g

" fTruax-Traer. Coal . Co;, common

512 % preferred (quam____ :

x :’zse
37%c-
_‘31 /Ac

$1.
--mm

w8195

10-15. .-

SIS S
. 10-30°
* 10-20

K 12-
"11—30

1015

12411
©11-15+
-25¢7"

710-15 -

12-23
“11-1
S11-1

S 11-.1

11-15‘

.';z 15.

17

124 l B ‘
»u- 1 2
o Tna

12-13.

'.1025,

11- 5

11‘1" ‘917

10-30

‘!0-10" i

‘—3125 '11-'1 4 10‘10 7 B
b § Lo O g

V'ruckett Tobaccoe €0, Ltd~—

,. xtra
as lfountaln Btates Power common (quar Yoz : :
T% - preferred-(quar.) . ---...-.--....__._e_:sz:m

8% ~prefened (qusn B

___-._.--_-'--..‘_;.-

) 3’7‘/20
Liean

5%

*10-20°" " 929~ - b
;5

‘. 10-20 - - 8-29

preferred™ thly).

T o41%Ge 1217
preferred- (montbly)._-_-----..-._-..

41336 - 1-2-46-

"11-15..-
12-16

hitized for FRASER
/lfraser.stlouisfed.org/
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AL g i Nems of Company L L
Tung-Sol Lamp ‘Works ~common__._______
. 80c » preferred ‘' (quar.)_.....
' Union  Electric” Co; of Missou,
85 preferred (quar.)_.:.
2$4.50 preferred- -(quar.).
~.Unien Oil Co.~(Cal:) (quar:): :
: United Cigar-Whelan- Stores ‘Corp. g
~'-81.25 prior-preferred ‘(quar.)....Zlo o -
.85  preferred- (this- payment ‘clears  ali
Syvelooprrears) oS ol ML X
v §5 ‘preferred (quar.)
-~ United ‘Corporations, Ltd.
77 -$1.50 class A (quar.). .
© % United Drill & Tool ‘class A (quar.)..
~Class B (quar.).- Srl e ;
' United Frult Co, (quar). o - . _ '
* United Gas Corp, (incressed):. ... __. 4
* United. Light & Railways (Del.)—
7% prior preferred-(monthly)
6.36% - prior preferred -(monthly)
6% prior preferred (monthlyj.. ... it

United ‘Merchants & Manufacturers-—
5%. preferred - (quar.) ' 4
5%  preferred . (quar.
5%. preferred (quar.).._.
U. 8. PFidelity & Guaranty (Balt.):(quar.
“U. 8. Foil Co., class A (IXreg.) . citcooooin
Class B (irreg.) 7 .
U.: 8. Fire Insurance (quar.}. . ____._ .. _
©U."S. Hoffman Machinery 52 % pfd. (quar.)
U.: 8. Industrial 'Chemicals (quar,)___ ...
o > 37 ¢ Hed-iadi . Jlin Sl 8
+ - U. 8- Pipe & Foundry (quar.)...._ ...
© ;. U. 8. Plywood Corp., common (quar.} ...
U. 8. Smelting Refining & Mining—
7% preferred (quar.)__._ .. ... .. kg
. United Stockyards Corp.—
70c convertible preferred (quar.)........
. Universal Leaf Tobacco, common  {quar.
- Universal Pictures. Co. (quar.) R
- Upressit Metal Cap Corporation—
8% prior preferred (quar.) i iiilaiiool.
Valspar Corp.; $4: preferred.-(accum.)___
<Vapor Car Heating, 7% preferred (quar.
Victoria Bondholders Corp. vtc
Virginian Railway—
{8%. preferred . (quar,)
6% .preferred  (quar.)._.
6% preferred (quar.)..
6% (preferred (QUAT.) sowiicen.. ik
Vulcan Corp...$3 .prior. pfd. ‘(accum.)__._ .
- Vulcan Detining Co., 7% preferred (quar.)
Walker (Hiram) G. & W.; common (quar,)
81 -preferred- (quar.) ‘
- Waltham Watch, 7% preferred (quar.)
~Warren Brothers’' Co, Class A (quar.)....... e
.. Class ‘B (quar.).. Lidoe .
 Washingten-Gas Light Co,
~$4.50 preferred. (quar.)
-85 preferred (quar.)______.
Washington Railway & 'Electrig,Co
~5% preferred (s-a) -
5% preferred  {quar,) .
West Michigan Steel Foundry;{
7% preferred - (quar.).. ...
$1.75 preferred (QUAT.)immmmmm o e miimm
' 'West Penn Electric—
‘6% preferred” (QUar.).o....
7% .preferred {quar,)._...
‘West Penn Power Co., 4%2% pfd. (quar,
‘West® Point Manufacturing - Co,  (quar.)
Western Breweries. Ltd...
. 'Western Department Stores
. 6%: convertible preferred (quar.)________
Western Grocers, Ltd., common (quar.)
7%, preferred (QUAT.) - cciememecn, =13
't Western Pacific RR., common (quar.)
“Common (quar,)..
5% preférred A (quar.)..
+ - 5% preferred A (quar.
: Western Tablet & Stationer
‘5% preferred - (quar.).-.
~'Western Union Telegraph
‘Westvaco Chlorine Products $4
,.84.25 preferred (final)
| $3,75 préferred (initial quar;).
i Wheeling & Lake"Erig¢’Ry.— -
“5% % convértible: preferred ' (quar.
4% prior lien (quar,)...
‘Whité Sewing Machine Corp.
$2 .prior preferred. (qQUar.)_ ...
. $4 _conv. preferred (accum.)...
Whiting Corp. :
Wichita Water, 7% preferred (qUar.).._.-.
| Wilsil, Ltd. (Quar.) .. ..oocoieoce.
Wilson & Co., $6 preferred (quar. -
Winnipeg - Electric ' Co., 5% non-cum. .pfd..... 11.15
Winsted Hosiery Co., common (QUar.). ... 10-15
Extra- - ; 8 .10-15
‘Wisconsin Electric Power, 6% -pfd. (quar.). . $1.50 +.10-15
Wisconsin' Gas & Electric Co.— = !
4%2%  preferred (QUAr.) .o $1.12%, 10-:1
‘Wisconsin ' Public Service - Corp.,” common... 15¢ 10-15
5% preferred (QUAT.) .- wococo—_ooiii_io $1.25 10-15
- Wood (Alexander & James), Ltd.,, 7% pfd.-.. 1$1.75 10-15
‘Woodall Industries (stock dividend). 33%% 10-10
» Wyandotte Worsted Co. (quar.).. .. 20c 10-16
¢ Yates-American -Machine Co,, common.. - 12%¢ 9-25
Common 12%2¢ 12-15
: York County Gas (irregular) 10-15
-~ Zeller's, Ltd., (quar.) 10-15
¢ 5%: preferred (QUAT.)oe-i. o.. i ‘lg-lg
-10-1

1151 10-15
© 117114 :10-15

11-15
© 11-15
119

¢

10-15"

10-15
10-15°

11-1-

11 1
11-1

11-15 . -
11- 1
i1-/1
©:10-15
10-31

11- %
i1-:1
*11- 1’

1:2-46 ]
4-1-46

1-2-46
“10-18
12-10
10-15

21-1
271-46
5-1-46
8-1-46

10-31

10-20

12-15

12-15
1-2-46

11- 1

11- 1

11- 1

11-10
-11-10

12-1..
12- 1

11-.1
12-1.

11-15
11-15
10-15
111
10-15

11- 1
10-15
10-15
11-15 .11~ 1
2-15-46 2 1
11-15 11« 1°
2-15-46 2 1

1-2-46  12-18
10-15  9-21
1.2 .

AT- L
f11-1 1010

TS 10197

11<71%% 10-197

10-20
10-20
10- 5
1 10-1
12-1
10-15

11-
11~ 1
£10-15

6%, -preferred. (QUAT.) .. cemmcoemmcemae 11- 1-

i
x Less 30% :Jamaica income tax. . 3 i
:®Transfer books not closed for this dividend, . . . :
:*tPayable in U. 8. funds, less 15% .Canadian non-residents’ tax::,
~3$Payable in Canadian:funds, tax deductible-at:the source. - Nons
i-resident tax, 15%;. resident tax, 7%.  Less British income tax. .-

~ General Corporalion and
~ Investment News

(Continued from ‘page 1772) : g

V»‘(‘)mar Inc.—Annual Report— i iy

W..J. Coad, President, stated in the company’s annual. report. in
part as follows:. ~ : SREY e pni ?
..~ Bales of the company and its -consolidated sibsidiariés for the past
year ended June 30, 1945 amounted to $25,277,470 as compared with
$22,273,093 for the previous year,. which is an increases of 13%2%.
While the volume. of ‘sales for the current year showed :a satisfactory
increase, .the margins of the profits .on 'sales were less, due, in -a
~Jarge measure, to OPA price freezing.  The ceiling on many of our
products, fixed by the OPA as of March, 1942 price levels, d:d-notf
. take into consideration.the ' increased ‘material costs, as . well as in-
creased labor costs. b Rt s z a0 Pl
. <Weik's . Bakery, .Int. is whally, qwnéd” by .Omar: Inc..and: operates
. 4.house-to-house -bakery in Hamilton, Ohio. ~The operating results
.-of this company are consolidated with thosé.of.Omar .Inc,, and the
operations during the past year have been very-satisfactory, . . ... .

i Per.. . When .. Rolders
: ..Share .. Payable "“of Rec,

S10317
11031 -
1011

Yo D = 1 Oper, and ‘general exps; ,
v Prov. for depreciation__;

==V, 162, p. 1288,

R D'ur»lng'the past year the company pu-rchased machinery and equip~
“'ment ‘and.-made.additions to’buildings totalling '$533,123. -

7.«-'There -are- 369 -registered-holders -of -common - stock and 573 -regise

+.tered -holdeds of“preferred stock. ;

. CONSOLIDATED -INCOME ‘ACCOUNRT " ! |
Years Ended— "
- Gross-profits.on, sales_.' " $7,346,499/-$6,869,460 - $6,244,022, - $5,888,112
* 6,534,056 © '6,099,702. 572,084 - - 4,919,950

<., 312,848 . - :378,404...7:400,253 . . 418,356

Nét prof. from 'oper.. . $499,596 .$391,353 ... $671,686 :
 Other income Ty .96,284 .0 -..:54,230 .. 155,464

-$445,5684 - $727,149 -
31,354, A277T

34635 . 32,003 95178
208,375 < 147,500 " “2§5.000
12,6257 71,5000 7 < 3,600 "
i 50,

T $575,879-
728,933 1,

35,819

and ‘expenses, €tc....
Prov..for Fed. inc. tax.
State income taxes.
Prov, for post-war adj._

Net: profit ...
Preferred dividends.
Common dividends ...~
Com. shares outstanding
+:Earnings per share____ $0.81 -

CONSOLIDATED BALANCE SHEET, JUNE 30, 1945

ASSETS-—Cash, ' $535,467; ‘marketable securifies, domestic -corpora-
tion stocks (aggregate quoted market prices $8,118), $2,298; trade ac-'
counts receivable tincl.  subsidy receivable -of  $186,598 and accounts
with ‘other Government departments aggregating $417,897 . (less reserve
of $101,966), $1,158,033; :inventories, $1,986,205; cash .surrender value
of - life .insurance, $144,161; investmen ..and. other -.assets, $80,311;
i property,. plants, and’equipment ‘(after réserves for depreciation  of

26,846
175,000

/$310,096
176,203
17,562
155,124
81,34

$7,480,850. .

LIABILITIES--Notes payable to banks, $1,345,000; trade accounts
payable, wages, commissions, ‘pay- 1o0ll taxes, etc.,: $446,822; accrued
taxes, interest, insurance, ‘etc.;  $48,408;  Federal and State taxes, on
income, est.,.$224,624; salesmen’s guaranty. deposits, less. deposits in
trust funds, $55,774; first mortgage 4% note: payable (due in quar-

terly instalments of $12,500 from Aug: 1, 1945 to Feb. 1, 1954, and . £
. Polaroid - Corp.,. Cambridge, . Mass.—Registers. With

_balance of $262,500 due-May 1, 1954), $700,000; reserves for self-
insurance, .$117,974;  reserves for painting _automobiles and . trucks,

$27,283; reserves for post-war adjustments,  $100,000; preferred stock, 3

6% cumulative ' (par $100 a- share), .$2,060,400; .common. stock -(par
value $1 a share), 8166,290; capital surplus, $346,762; earned surplus,
- $2,012,491; 1less -capital -stook in treasury, at  cost: 3,671 ‘shares . of
preferred stock,,” $118,147; 11,168 shares of common -stock, = $52,832,
. Dr$17¢,979; total, $7,480,850,—V, 160, p. 1635; V. 159, p. 740, '

Otto Construction Corp.—Chairman Elected —

R. N. Webster has been elected Chairman of the board of this’cor-
poration, designers of Coke Ovens and Chemical Plants, and:a director
of the European.affiliate, Otto-Wilputte :Ovenbouw Mij;: Holland. ,Mr,
Webster is:also President.and Chairman of Standard Aircraft Products,

. Ine., and a director of Smith & Wesson, Inc., of Springtield, Mass. '

It was stated that during the: period .of 15 years prior to the war,

the European - division -huilt over  60% of ‘the ‘coke cvens in the world
; for jron and steel manyfacture. 4 s P

Pacific Can Co.—Stock Increase _Proposed—-—‘

The directors on Oct. 4 adopted a resolution calling for an.increase

in" the outstanding 'shares by -issuing -one -additional share for each’

-'‘one now held. ' Of :an authorized 500,000 shares of no par capital stock;
. the company has 202,162 outstanding, excluding ‘1,700 in the treasury,
—V,. 161, p. 2225, 2 ; Sk

Pacific. Gas & Electric Co.—Registers With SEC—..:

The company has filed with the BEC a registration statement cover-
« ing -its* proposed ‘offering - of - $49,000,000- in- new ‘series- N. refunding
bonds, due.1877. Pr ds from ‘the .pr d- sale sre ‘10 'be:applied
by the company to retirement of -$49,927,000 of outstanding 32s, due
1966.—V. 162, p. 1644. ¥ " .

AJ. C.) Penney Co.—September Sales Off -2.31%—
Period End, Sept, 30— = 1945—Month--1944 1 1946—9 Mus.—1944
_Bales 246,515,242 $47,616,814 $366,371,752 $356,621,513

Pennsylvania Ohio & Detroit RR.—Bond Issue Award-
ed--The Equitable Life Assurance Society of the United
States on Oct..9 won the award of $31,873,000 of first
and' refunding mortgage, series E bonds, carrying a
coupon of 2% % -on its bid of 99.01. " 'The award is sub-
ject’ to the approval of the Interstate Commerce Com-~
mission. .. ; S

Three additional bids, representing altogether 160 participants, were
received, all- naming a coupon rate of 27 %. The group headed by
Kidder, Peabody & Co. bid 98,179, that by ‘Kuhn, Loeb & Co. 98.177,
and that by Halsey, Stuart & Co., Inc.; 98.059.  The Equitable Life
bid only for its own account.

‘The bonds will be dated Oct. 1, 1945, and mature on Oct, 1, 1975.
They. will contain provision for an annuai sinking fund of $326,000,
They  will be guaranteed by endorsement by the Pennsylvania ‘RR. '

The proceeds, from the _sale of the bonds will be applied to the
redemption next Jan. 1 of $32,602,000 of first'and refunding mortgage
4% % bonds-of series B -and series'C and the-33,% series' D bonds
of the same issue. ’ T8 g

‘An additional . $729,000 of  the:series E. bonds. will be issued for
the purpose of replacing a like amount .of first and refunding mort-
gage bonds ‘held in ‘the. insurance fund of the -Pennsylvania RR.—

"V, 162, p. 158. - g e :
I

Pennsylvania Power & Light Co.—Earnings— .

Period End, July 31— 1945—Month—1944 1945—12 Mos.—1944
! Operating ‘revenues. ... - $4,223,911 . $4,056,360 .$51,713,585 $50,652,977
. Operating expenses _.. 2,349,606 2,244,370 27,223,937, 26,778,515
Federal taxes ... 491,852 - --450,104 17,493,899« ' 7,259,291
' Other ‘taxes - 139,045 ' 134,794 . 1,668,310 1,808,723
Prop.: retir. res. apnrop. 258,333 -311,667 -- 3,366,667 3,610,833

Amort, of electric plant:
144,056 “emiemq 11,008,394

.- Aequis. adjusts,
et revent “5841,019 © " $915,425 $10,052,378 $11,195,615
110,587 © 01,023 ©101,588 67,279

Net oper. revenues...
Other income inef). ..

"$851,606 - $922,448 $11,053,966 $11,262,894

213,642 273,642 .- 3,283,700 ' 13,283,700

106,875 | 106,875 . 1,282,500 ' 1,282,500

102,716 89,669 . 1.241,169 1,121,985

. Cr2,022 Cré74, - C€r14,999 ' Cr32,900

$370,395 .. $452,936 " $5,261,596 $5,607,609
preferred stocks 13,837,992 -3,837,992

BT S

"Int.. chgd. to constr..__
Net income 5
Dividends applicable to

—V. 162, p. 1644.

. Pennsylvania & Southern Gas Co.—Expansion—
.. Mark Anton, President, on. Sept, 18 announced the acquisition by
this; company of four additional gas . utilities, | wi
-~ 7Three 'of the companies, in Elkton, Md.; Elizabeth City, N, C.,.and
Rock. Hil}, 8. C,. were purchased from the Atlantic/Gas Co. of
Delaware, ' The- fourth concern was the Valley Cities Gas Co. of
“Athens snd Sayre, Pa. . [ . . ', : ) 315 N
“Mr. Anton said - Pennsylvania & Southern now owns eight gas
utility plants in four Eastern States, and that it -contemplated con=
version- of these. plants from water gas production-to the use of
liquefied petroleum gas. £ 1l R Sl Y
*. The purchases were effected through the sale. of a.bond
Bioren & Co. of Philadelphia. R R ey
"The company recently moved its genera) offices- from - Philadelphia,
Pa., to.East Orange, N, J.—V. 161, .p. 2225. . r

« WAy L iye oM - " oy i

issue. to

2

* against- 131 in the same month hys} year,—V, 162,.p. 1334,

-Juie 30,745 - July-1, '44 June 26,43 June 27,48 . .. : ; v Output—. ./ -
une by | Philadelphia Electric Co.—Weekly Output—. - . . . .

$549,806 -

So0m101 * Merger Proposal— .-

. directors’

" offer-to approve the transaction.—V,-162,"p. 1678,

. .Other. revs. .and inc.....

" Total revs. ‘and’ inc.-

 Other deductions "__._.__ 6,746

| Peoples Drug Stores, Inc—September Sales— . . |
o fesrlt_)d End, Sept. 30—
- Sale -

< - 1945—Month—1944 - 19458 M0s.-~1944'
. seend 1§2,879,317% $2,914,085 $25,423,369 $25,101,081
The .company in - September; 1945, .has 130 stores, iis -operation,, 2s
s .

'

" 'The “electric output for this company and.!,ts.zsuhsidiarie's_:fo'rv’tho

- ‘week -ended - .Oct.-6,'1945;. ‘amounted to. 120,249,000 ‘kwh., & decrease
of 9,479,000 .kwh.,- or 7.3%,.from the corresponding week of last

yea;.fv.' 162, p. 1678, HE . : o
Pittsburgh Coal Co. — Px:efefred Holders -Receive N éw

The company on Oct..9 f)ropbsed to' & minority greup ef its pn'éte;n:d

. stockholders . .plan’ wheéreby the-proposed- merger. with' the Consolida- ..
~tlon Coal Co. might be saved from failure, - - .- e

Stockholders 'of the two companies have approved the merger, but

action is required to make it. effective, “and ‘this has been
delayed  because holders of ‘approximately- 90,000 .shares-of preferred
stock ' of  Pittsburgh Coal Co. have . filed. written ‘objections. to - the

. merger, - . B

Since the last stockholders’ iheetlng, the. war ‘has énded :and iwtexi-
tial post-war problems have-become. realities, A. K. Oliver, Chairman,

and J.-B, Morrow, President of Pittsburgh Coal, said in & letter to-these -
. preferred. stockholders, - These changed. conditions..cal} for all possible
. economies of operation, they-added, pl, "

Dissenting swekholders. are arked  to withdraw, their;ob;lectionrsv. and -
become security.holders of ‘ the new.company. or, if they- do not.wish
to exchange: securities, to agrec that in the event. the mefger becomeés

".effective they-will accept a valuation of $100 'per 'share -for their. pre-

ferred stock. to be:paid. in. cash., :The Pittsburgh -comvany. declared,

- however, 'that unless the ‘majority of dissenters .accept-one’ of .thesé
" two alternatives the merger will be abandoned. .. .° . ; y
$3,527,239), $3,435,766; good will, $1;.deferred charges, $138,607; total, '

‘Because earnings have been and. appear likely to be maintained By .
both - companies- for & ‘longer -period than' was anticipated . several

~'months ‘ago, ‘it has been agreed the new stock will be put ‘on’ an initiad

annual dividend basis-of $1.40°per share instead.of a_previous $1: esti-
mate. . At this rate the dividends,“together with interest.on the deber-
tures received in the merger, would be equivalent to a divideénd rate of

; approximately $5.45 per thare on-the present preferred stock compared

with the present $4 rate,.it was pointed out..—V. 162,.p. 1518, -.. % 't

SEC— oMt

The company has'registered 80,873 éhares of ‘common-. stock wiih-\th%

. SBEC. . Company is offering the stock to its-stockholders at the.rate of -

one new share for each four.shares held of record Oct. 11.. Certain
of the stockholders have agreed not to exercise their - rights-to purchase
34,061 shares, which ‘are being  purchased by underwriters as well as
any. other -unsubscribed shares. - The subscription: price will ‘be) filed -
by amendment, The underwriting group.is headed by Kuhn, .Loeb & .
[ d 5 B ; 3 o ! xt

‘ Transfer Agent— ; ; :
The First National Bank of Jersey City has been.appointed transr'er

- agent - for ‘the. first- preferred - -stock, 'second- -preferred-. stock  and

common: stock—V. 161, p. 145

Public Service Company of Oklahoma—Bids Invited-—

Company is inviting ‘separate proposals: (a) For the ‘purchase as .
whole of .$23,500,000 of its first mortgage bonds, series A, due July.
1975; and (b) For services in effecting -exchanges 0f new preferr
stock for outstanding 5% preférred ‘stock under . .the exchange. offer
and for -the purchase ds a whole ‘from the company -of such of the

: 98,500 shares' of new: preferred. stock .5 shall not be-issued by the

company. pursuant to' acceptances of ‘the exchange -offer.
Proposals shall be presented to the company at the office of Middle -

‘ West .Seryice. Co., Room 3518,.20 .North: Wacker Drive,- Chicago 6, Il
‘ Bond. proposals shall be presented prior to 11:30 a,m., Chicago- time,-on

Oct. ‘15, 1945, and preferred stock proposals. shall be presented prior

. to sueh hour. on Oct. 16, 1945V, 162, p. 1519, .. . :

: Pullman’ Co.—Formal Offer Filed by Otis & Co. for
Stock— ; e it b g A R e oot
' Otis & Co. of Cleveland, Ohio, filed -its. formal offer’ in' the U. 8,
District Court to purchase the entire capital stock of the Pullman Co.,
servicing ‘agent for: Pullman, Inc., according-to a Phiiadelphia,” Pa.,
dispatch which added: 1 5 ]
The purchase offer was for about. $75,000,000, an Otis. spokes-
man “said. > E R el ik
Pullman, Inc, the parent organization, zhlch owns-all :the: capital
stock: in: the Pullman:Co. and Pullman’ Stdndard Car Manufacturing
Co,, . was ordered by the Government-in May; 1944, to- divest. itself.of
one of its two large.subsidiaries, . ..+ D ? B el Ay !
- The Otis company. filed last Aug..27.%: petition askitg léave of the
Federal Court to present: an offer... / t...i it i) Au%veil 5 dua
Otis also. filed a: motion. asking the court.to 'fix 'a hea upon the
o - ¥ Py |
Radio-Keith-Orpheum Corp.-—Refunding Considered
Floyd B.-Odlum, Chairman’ of ‘the Board, on Oct. 8§ announcéd
that the officers and directors, 6f RKO have had under consideration
for some time‘a plan which-contemplates the refunding o6f underlying
debt: of subsidiary ‘companies and ‘the redemption  of ‘the putstanding

. preferred stock -of RKO, .

How. soon, .if at all, this plan will be adopted and ‘put-into effect,
in whole or 'in. part, is not presently- known but it might. well. be
before the end of ‘the present calendar year or very shortly. there-
‘after, it was: stated.—V, 162, p. 1398. Sy

Railway Express Agency, Inc. (& Subs.)—Earnings—'
. Period End, July 31— 1945—Month—.1sg44 1945—7Mos.—1944:

$
35,182,075
- 387,648
35,569,723
21,730,655
1,374,724

107,688

$ e 1)
.31,281,529 262,520,448 223,212,218
340,847 . 2,831,577 . 2,402,399

31,622,376 265;352,025‘225,614,610 e
18,909,206 - 152,077,685 130,641,415
1,236,993 -9,587,035 = 8,580,108

104,018 . - 744,666 718,562
8,386 . 57;429 ,264,565
?Rail transp. reven}ie.-’ " 12,349,810, 11,363,773 .102,885,210. ° 85,409,867
iPayments 'to rail and other-carriers—express ‘privileges, ‘' !
International Shipments Rose 20% in August—
A 20% increase in number of International Air Express shipments ~

Chgs. for transp. —__._

Operating ‘expenses ...

t
on funded debt...... X

: for August, based on comparative figures of 1944; was registered during
. its first month of peacetime operations, the corporation’s Alr Express
+ Division announced on Oct. 1, : i

Shipments handled for the intefnationa] airlines, ‘excluding Cmadin'n

< traffic, totaled 24,619 .as’ compared  with 20.500- for' the month . of

August in 1944, The gross revenue :reported was “$96,524,—V. 162,
p, 1519. v .

Raytheon Manufacturing Co."-— Preferred Stock Of-
fered—A banking group headed by Reynolds & Co. on
Oct." 8 offered 100,000 shares of $2.40 eumulative pre-
ferred stock convertible (par $50) at. $51.50 per_ share
plus dividends. - : dgw® y

HISTORY.AND. BUSINESS—-Company was incorporated in Delaware
May 22, 1928; acquiring at that time 'the radio division of . R. 8. Co.
and the radio tube.business of Raytheon, Inc. The latter company had
been a pioneer in the electronic field since 1922. Further acquisitions
included the remaining assets, chiefly -patents, of Raytheon, Imo. in

© 1933, and.- the assets of Delta Manufacturing Co., manufacturers -ef

transformers .and «choke cvils and miscellaneous. power equipment, -in
1934. In April, 1945, the company-aequired- all’ of the capital-stook df

* Belmont Radio Corp., a new corporation formed to take over all-of the
. property . and assets and assume all the liabilities of the former gor-

poration of that name which had.been engaged, prior to the war, in
. - . v R
e 5 2 - -
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manufacture and sale of radio receiving sets and, during the war,

:xlxmthe manufacture of electronic devices and equipment under: con~
¢ e armed services.

trﬂl;&:l:gl 1tlh'éhwur, the company directed its efforts to maximum pro-
duction of electronic equipment and tubes for WAr purposes under con-
tracts with the Navy and the Army. Shipments for such purposes dur-
ing the war period of approximatcly four years to August, 1945, aggre-
gated about $350,000,C00, Sales in ihe years immediately preceding the
war ranged from about 83,000,600 to $4,500,000 a year and consisted
for the most part of radio receiving tubes. ' i

In the post-war years, the company expects to continue to produce
electronic cquipment and tubes for the armed forces, thovgh on a much
more limited scale; to produce radio receiving tubes and other equip-
ment produced prior to the war; and, in addition, to engage in lines
' of business. not heretofore undertaken. Through its recently acquired
subsidiary, Belmont Radio Corp., receiving sets will be produced. The
business of such subsidiary is expected to be similar to that carried
on before the war by that company’s predecessor, with such modifica=
tions as result from scientific and technical advances in ltg field.
During the five years immediately preceding the war, Belmont’s sales
averaged more than $6,100,000 & year.

PURPOSE—Net proceeds to be received by: the company from the
gale of the $2.40 cumulative preferred stock are estimated to-be ap-
proximately $4,736,000, - Of such proceeds $663,298 will be applied to
the redemption of the company’s presently outstanding preferred stock
(par $5) ‘at its redemption price of $5.50 per share, payment also be-
ing made on redemption of the dividends, if any, declared. and unpaid
at the date of redemption,

The company has entered into a contract with Simon Wexler and
Farle W, Ballentine and other stockholders of Russell Electric Co., to

urchase from them all of the outstanding capital stock of Russell
%lecmc Co. for an aggregate price of $1,100,000 which it is intended
will be paid out ot the proceeds of sale of the $2.40 cumulative pre-
ferred stock.

Russell Electric Co, was incorporated in Ilinois on Oct. 30, 1939.
1Its authorized capital stock consists of 1,500 shares of 6% cumulative
preferred stock (par $100) and 1,500 shares . of common stock’ (no

“par) of which tinere are outstanding 1,200 shares of preferred stock
and 1,125 shares of common stock. = Prior to. the war, it was engaged
primarily in the manufacture of fractional horsepower motors for use
in  refrigerators, hoth cial and d tic, ‘brooders, vending

machines, ironing machineg, phonographs and record changers, It ¢

manufactured these products until March, 1942, at which time its oper-
ations were converted entirely to war products. .
During the war, it ‘manufactured dynamotors, motor generators, in-
verters, and other rotating machines for use in connection with radio
recelving and transmitting equipment, and radar equipment for the
United States Army and Navy on prime contracts. 5
. . The balance of the proceeds of sale of the $2.40 cumulative preferred
stock will be added to the general funds of the company and used in
connection with the transition to peacetime operations as added work-
ing capital to finance inventories and accounts receivable and to pro-
vide working cash balances, Y

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING :

Title of Security L Authorized Outstanding
#*Regulation T-Loan Agreement.......  $6,000,000
$2.40 cumul, pfd. stock ($50 par)..... 100,000 shs.
Common 5tock (50C Par).-c-eememeem= - 1,500,000 shs,

*Guaranteed to the extent of 90% by the Navy Department.
amount of advances which may be called for by the company and be
outstanding from time to time under the Regulation T-Loan Agreement
cannot now be determined. i #

UNDERWRITERS—The ‘names of the several underwriters and the

100,000 shs.
1,052,995 shs,

Shares
Reynolds & Co.. 1,500
Blair & Co,, Inc, R."H. Johnston & Ci
Alex, Brown & Bons.._._. Kay, Richards & Co
Central Republic Co. (Inc.) Allan "L.” Melhado....
The Ohio Co._. Du & Co,
Butro & Co...... 5 Grubbs, Bcott and Co,....
Van Alstyne,- Noel & Co *Mitchell, Hutchins & Co,
Gillen & -Co._Z.l i .. o Pacific Northwest Co.
E. H, Rollins & Sons, Inc. Reinholdt & ‘Gardner..
Bcherck, Richter Co.. ... Irving J. Rice'& Co
Bateman, Eichler & C Henry C. Robinson & Co.
Henry Herrman & Co,
Roberts & Company....

ING ' sesbiimim e s
12,500 I, M, Simon & Co..
. -Smith, Hague & Co.ooon

- 2,000
CONSOLIDATED INCOME STATEMENT, YEARS ENDED MAY 31
: 1945 1944 1943
$ 8 $

Gross sales, less discounts, &¢.... 173,017,933 112,994,448 - 37,747,337
Cost- of sales. ’ 154,669,014 99,865,664 30,661,767
Adminis, and general expenses..... 4,979,608 2,632,149 1,381,956
Addition to reserve for accts. receiy, 00,000 100,000 - 74,500

13,269,411 10,396,633
46,117 50,555

Total income ... s w2 13,315,628
Other charges 463,327
Federal taxes on- income. 9,433,000
. Provision. for conti i 500,000

Profit - $3,419,201 $2,665,719 | $719,113
Ray C. Ellis, former director of the War Production Board’s radfo=

Promy from operatlons.__..._. et

,629,112
Other. iNCOME o cpimiomiccamimmnss 2

82,103

5,711,215
172,834
4,319,268

10,447,189
181,469
7,600,000

radar division, has heen appointed Vice-President—V. 162, p. 1519.

Reading Co.—Offers to Buy 4% Bonds—

‘The company has offered to purchase Philadelphia & Reading RR.
&).misqp;m/];mengﬂmggt‘{gsage t4't7.”h bonds, due April 1, 1947, up to and
cludin ec. 28, o1 e pyice of 106 fla
$1,000 bond, without interest). L ftme
olders of sald 'bonds desiring to accept this offer may receive the
above price therefor upon delivery of their bonds to The {’ennsylva.nla
Company for Insurances on Lives and Granting Annuities, 15th ‘and
Chestnut ' 8ts,, Philadelphia 1, Pa., as agent - for Reading - Co., with
éprﬂ-l, 1946, and all subsequent coupons attached.—V, 162, p. 1676

j Reece Folding Machine Co.—-—Eai‘nings—-
INCOME STATEMENT FOR SIX MONTHS ENDED' JUNE 30, 1945
‘ Gross profit before depreciation, $33,895; depreciation T -
vicing, selling and general expenses, $33,142;p loss !rohisg(;;]égétlsgzs
_“(including -rental- of machines), '$10,965; other income, = $3,604; net
loss, $7,361; sundry charges,.$506; net loss, $7,867 st
48 -_BALANCE SHEET, JUNE 30, 1945
SETS-—Cash, $28,689; accounts receivable, $23,632: U, 8
bonds, §7,500; accrued interest on U, S: 'I‘r’easui"y k;onés,'s:g?eﬂr:irr}:
ketable. securities - (at cost), $22,564; inventories ' (less . reserve);
$71,138;  oher “investments - (at cost), $2,500; . machines on rental
(after reserve for depreciation of $205,439), $84.630; machinery
tools and fixtures (after reserve for depreciation of $26,058), .$26,354;
patents (after:reserve for: depreciation of $27,696), $15,874; office
;grggurzeigend dﬁxturesti (ntt;r reserve for - depreciation  of ,$2 129)
,495; rred operating cha > i !
Loy p g rges, $1,862; goodwill, $812,986;. total,
LIABILITIES—Accounts payable, $4,637; accrued soclal so :
,gll:l;gclding taxes, $2,078; accrued sales taxes, $14;s Ofe’:érsgc‘;gi'tysiﬁg
(earned), $106,515; total, $1,099,230.—V, 158, p. 1178..

Rheem Nifg. Co.—New Vice-President—

J._Harold Merrick has been elected.a Vico-
the Rheem organization in 1943 as the comparlxc el
recently was named President of g newly-fo
Manufscturing Co, of Brazil, Inc:

d He joined
y's general attorney and
rmed subsidiary, Rheem

Official Resigns to Head St ippil i
f eel Shipping -
Institute, Inc.— - . Tplng.-Contaltier

Richard 6. Rheem and L. B. Ke
resignation zs Vice-President
Co. le. Keplinger ‘leaves to

plinger annouhée Mr. Keplinger's
and director of Rheem -Manufactugrmg
assume his ' duties.as President and

1The -

- Operating taxes ..

. Diys. on pfd, stock-__. ..34,358

—V. 162, p. 1326,

$616; deferred credits, $500; capital stock, $984,870;. surplus -

Genéra'l Manager of the Steel Shipping Container Institute, Inc., New

York City.  Prominent members of the Institute include United States
Steel Products Co., J. & L. Steel Barrel Co., Inland Steel Container Co.,
Continental Can Co,, Inc, National Can Corp., Republic Steel Corp.,
Wheeling Steel Corp, and Rheem Manufacturing Co.—V, ‘162, p. 1678.

Rochester Telephone Corp.—Earnings—

Period End. Aug. 31— 1945-—Month-~1944
Operating revenues .. $4,829,481  $4,381,319
Uncollec, Oper, Te€V.o... . 371 L 3,334 . 2,419

| $608,757 ' $581,220 $4,826,147 ' $4,578,900
415,152 392,240 .. 3,145,794 3,039,652
99,715 96,768 835,070 775,290

$93,830 $845,283
61,309 585,127

Oper. revenues .....
Operating expenses. ... .
Operating  taxes

$763,958

..$92,212
547,798

64,529

Net operﬁtlng income
Net -income
~V. 162, p. 1325.

Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales—
Period End, Sept. 30— . - 1945—Month—1944 . - 1945-—9 Mos.—1944
. $969,551 81,006,492 $8,372,751 $7,966,180

Seaboard Afr'Line Railway—Abandonment—

The ICC on-8épt., 21 issued a certificate permitting abandonment
by the company and its receivers of a branch line of railroad extend-
ing from a connection with g line at Lydia to the end of the line

" at Timmonsville, approximately 17.1 miles, in Darlington and Florence

counties, 8, C.—V. 162, p. 1679,

Sears, Roebuck & Co.—September Sales—
Period End. Sept. 30— . 1945—Month-—1944 = 19458 Mos.—1944

$ 8 R J $
81,756,568 89,662,266 622,020,573 609,258,525

Stock Distribution of Oct. 22— .

Following approval of stockholders at a special meeting held Oct. 1,
of a four-for-one’ split-up "in the common stock, of no par value,
by the distribution of three additional shares to “holders of each
share held, it ~was announced that the distribution effecting the
split-uip will be made on Oct. 22, 1945, to holders of record at the
close of business on Oct. 1, 1945,

The New York Stock: Exchange directs that' Exchange contracts
in common stock on Oct. 23, 1945, shall be ex said distribution.
V. 162, 'p. 1679,

Shawmut Bank Investment{ Trust—Earnings—

6 Months Ended Aug. 31— 1945 1944

Cash dividends received... $12,662 $3,873 $66,303
Divs. ‘rec.. in com. stocks of other iy

than the paying corporation 2,352 693 2,680

Int, on U. 8. Govt. obligations 1,103 2,592 372

$16,117 87,157 $69,356

5,923 11,0;(())

1943

Total income .
Managt, & admin. 5 and exps. -
Taxes on dividends paid at source-*
Interest on senfor debentures.
Int, on junior notes (payment def.)
Net gain from sale of securities._.

65,294
28,600
Dr39,535

" Net loss realized dur. the period $23,062 . . $43,315 875,673
NOTE—Excess of cost of bonds and stocks over aggregate market
qiotation -was' $3,871 at Aug.’31, 1945, compared to  $86,972 at

Feh, 29, 1945.
BALANCE SHEET, AUG. 31, 1945 ¢
ASSETS—Cash, $19,468; securities, at quoted market prices,  $1,«
138,099; accounts’ receivable  from: sale of. securities, $7,758; acerued
interest receivable, $544; total, $1,165,869. - v R
LIABILITIES—Senior debentures, $675,000; junior: notes, $960,000;
acorued  interest . on -junior:.notes, -$460,800 ‘share: eapital (74,485

. shares mo par); deficit, $891,150; unrealized depreciation. (excess of

cost - over market) ‘of securities, $38,780; total, ' $1,165,869.—V. 162,
p. 140, ;

South Carolina Power Co.—Earnings— . ... .0 .
Period End. Aug, 31— 1945~—Month—-1944 -+ 194512 Mos.—1944
Gross . revenue . - $647,207 $8,236,157  $7,814,743
Operating expenses 383,182 4,818,649 4,243,909
Deprec. -and . amort, ...~ 59,767 704,668 556,820
Provision for taxes...— 117,611 1,649,628 1,796,374

$86,736'$1,063,210 $1,217,839
51,826 577,433 644,515

$34,910 © $485,777
14,286 .. 57,146

°$20,623 . - $428,631

’
Gross income
Int, and other deduct, :

$65,670
31,474

$34,196

$34,196

Net . income

Divs, on_ pfd, stock... 171,438

$401,686

+Balance ...
~V, 162, p. 1

Southern Bell Telephone & Telegraph Co.—Earnings
Period End. Aug. 31— 1945-—Month—-1944 . 1945—8 Mos.—1944.
Operating revenues _.. $11,891,370 $11,005,304 $92,957,537 $86,817,805
Uncollec, Oper, rev..-.. 20,915 22,881 160,922 184,082

Operating revenues .. -$11,870,455.$10,982,423 $92,796,615 $86,633,723
Operating expenses .. ~ 7,955.275 '
2,522,880

2,222,767 21,006,509 17,652,973

Net .oper. $1,392,500  $1,286,500 $10,853,228 $10,399,585
Net income- : 1,043,999 994,836 8,268,254 . 7,818,690
—V. 162, p. 1326, ; ¥ PRuEEr

Southern Indiana Gas & Electric Co.—Earnings—

Perjod End. Aug. 31— 1945—Month—1944 . 1945—12 Mos.—1944
Gross revenue ..-.. gt $594,550 $610,978 $7,922,199  §7,513,592
Operating expenses .. 265,567 250,979 3,236,489~ 3,014,538
Deprec. and -amort, 64,508 .~ 61,081 .. 760,288 747,474
Provision for taxes 169,167 201,818 2,591,425

$97,099, . $1,333,996
22,212 261,561

$74,886  $1,072,434
34,358 412,206

$40,528 . $660,138

Gross income $1,205,906

Int,,  etc,  deductions..

$95,306
23,120

$942,924
412,296

$530,628

Net “income $72,185

Balance 1$37,827

Southwestern Bell Telephone Co.—Debentures Offered
—An,_ investment banking syndicate headed by Halsey,
Stuart & Co., Inc,, on Oct. 9 offered; $75,000,000 40-year
2% % debentures at 101.83 and interest... The issue was
awarded Oct. 8 on a bid of 101.28. - On.this basis the in-
terest. cost to the company will be approximately 2.70%
to maturity. Only one other bid of 101.1199 was submit-
ted by Morgan Stanley & Co..and associates. - - '

Dated Oct. 1, 1945; due Oct. 1, 1985.  Interest payable April -1
and Oct. 1 at office or agency of the company in New York City. De-
bentures 'will be in coupon form. in denominations of $1,000,” $10,000
and $100,000, registerable as to principal only, and in fully registered
form in denominations “of ~$1,000, $5,000, -$10,000, $100,000 and
authorized multiples of . $100,000, ., Coupon and registered debentures
are to be interchangeable, :

Debentures: will be redeemahble at’ the option of the company as:a

“wwhole or in part at any time prior to. maturity’ on at least 30 days’

notice, the initial redemption price heing 106, plus accrued interest.’ -

PURPOSE—Net proceeds are to be applied toward the retirement
of-(a) $30,000,000 first and refunding:mortgage 3% bonds, series C,
due July 1, 1968, which the company: intends to call for redemption
on Jan. 1, 1946 at 104 and-interest’' and  (b)  $45,000,000 first and

. refunding mortgage 3% % bonds, series B, due Dec. -1, 1964, which

company -intends to call for redemption on June 1, 1946 at 105:.and
interest. % r R ; PR

N

19458 Mos.—1944

$573,104

7,473,156 60,936,878 = 58,581,165 .

2,545,673,

262,982

UNDERWRITERS—The  name 'of each- principal underwriter and
the, respective principal amounts of the «debentures underwritten are
as follows: Fioe s
Halsey, Stuart & Co. $250,000
" Ing 125,000

100,000
350,000

150,000
125,000
250,000
100,000
+1150,000
1400,000
150,000
250,000
150,000
200,000

400,000
250,000

: .. A. E. Masten & Co.._..
~-$10,200,000 Morris” Mather & Co..
100,000 - McCourtney~ .
T . Breckenridge ‘& Co..
1,000,000 °  McDonald & Co.
150,000

7:100,000°

* 150,000

100,000
150,000
100,000 *

400,000
400,000
175,000

125,000
100,000
100,000

Z. +250,000
Bear, Stearns & Co... -2;250,000
Bingham, Sheldon & £
0. A Zeenew - ~100,000
Bioren & Co. -- +150,000
Blair & Co., Inc...._.._ 2,250,000
‘William :Blair & Co.... 1,500,000
Boettcher and Co, 125,000
Bosworth, Chanute, v
Loughridge & “Co... 125,000
J. C, Bradford & Co. :150,000
Braun,- Monroe .and S
Co. 100,000
..100,000
100,000

1,500,000 i 5 alif..
-Paék-shaughnessy &
0

Allison-Williams . Co._
A. C. Allyn and Co.,

Ine.
Ames, Emerich & Co,,

roeder,
Atkinson, Jones & Co.
Atwill and Company.-
»Ey MeKnight,
Auchincloss, Parker & E. W. & R. C. Miller

Redpath il s :
Bacon, .Whipple & Thé Milwaukee Co._..
Minsch, Monell ‘& Co,
Moore, Leonard &

Jack M. Bass & Co,..
Baum, . Bernheimer & ‘“Mullaney, Ross' & Co..
©C0, 2 Nashville Securities Co:
‘W.- H. Newbold’s Son
) 150,000
s 125,000
#100,000
250,000
600,000

100,000

100,000
150,000

100,000
2,250,000
125,000

125,000
150,000
100,000,

100,000
2,250,000,

100,000
125,000

125,000
100,000

250,000

200,000
375,000
100,000
475,080

250,000
100,060

2,250,000
2,250,000
100,000

2,250,000
150,000
400,000

150,000
150,000
100,000
100,000
2,250,000
100,000

150,000
250,000

300,000
225,000
175,000
250,000
500,000 -
100,000

250,000
250,000
125,000

100,000
250,000
#100,000
300,000

Newburger & Hano.._
Newburger, Loeh & Co.
Newhard, Cook” & Co..
E, M. Newton .& Coi..
Norris' & Hirshberg,

Inc.
- Nusloch; “Baudean &
mit) 3

" Alfred O'Gara & Co...
5 O'Neal,’ Alden & .Co;
Brooke, ‘Tindall & Co.

Brush, Slocumb & Co.

Patterson, Copeland’ &
Kendall, ‘Ine..__.. =

Perrin, West. &
Winslow,

Peters, Writer &
Christensen,

Phelps; Fenn & Co

,Pl'gllips, Schmertz &

Frank B, Cahn & Co.
Caldwell . Phillips 'Co...
John ‘B. Carroll & Co.
C. F. Cassell & Co..-
Central National Corp.
City Securities Corp..
Richard: W. Clarke

100,000
100,000
. 150,000
100,000
150,000
150,000

100,000

175,000
100,000
1,000,000
150,000

125,000
300,000
250,000

100,000
125,000
~150,000
200,000
100,000
100,000
400,000
Dick & Merle-Smith_- 1,000,000 ~
R 8. Dickson:.&..C0., . S7557 0T

Inc.
Dittmar & Co.

‘Coffin & Burr, Inc...
Cohu . &. Torrey, .
C. C. Collings ‘and Quail "& Co...
In The Ranson-
Davidson Co., Inc...’
Cruttenden  &: Co Rauscher, Pierce &
: In

K. Cunningham. &

Daniel ¥. Rice and Co.
Riter & Co...

“The Robinson
Humphrey: Co )

Hartley Rogers &.Co..

E. H. Rollins &, Sons
R £ [ SRR

400,000 ;

160,000 Balomon Bros, &
Hutzler:

Schmidt, Poole & Co..

Schwabacher & Co.:..

Scott, Horner &
Mason,

Secott' & Stringfellow._.

Seasongood & Mayer__.

~Sheridan, Bogan Co...

- 175,000

Field, Richards: & Co.
First California’ Coi-..
‘The. First. Cleveland

Robert Showers
i 8ills, - Minton ' & Co.

Inc.
1. ‘M. Simon- & Co....
Singer, Deane &
Scribner- ..
- Smith, Moore o
Starkwe-ther: & . Co...
Stein® 'Brn3. &, Boycei
Stern. Brothers & Co...
Sterne, Azee: & Leach
Stifel,. Minolaus & A

Corp. . .-
Fitzgerald .
Foster & Marshall.
Grzham, Parsons & Co.
Green, Ellis & -
Anderson 500,000
Greenman & Cook, : g
Inc. 3 100,000
Gregory - &- Son, Inc..
Grubbs, Scott & Co...
Hallgarten & Co
J. B. Hanauer & Co...
Hannahs,: Ballin &

Walter -S"okes: & Co...

Suplee, 7eatman &
Co., Ini Tl

Swiss #merican Corp..

Thome=: 7, Temple Co.

Thoma~

E. W. Thsmas and

© 150,000
! 175,000
100,000
100,000

; 100,000
Ira. Haupt & Co.-ui... . -500,000
Robert Hawkins &:Co.; -
«+IneG, -100,000
Hayden, Stone & Co..~ 1,000,000
Hill & Co.. 250,000
Hirsch & i - 450,000
Investment Co

Norfo'k

Johnston, Lemon: & Co,
Edward D. Jones & Co.
Ke(l:)bon, McCormick &

Co. 200,000
Townsr—4, ‘Dabney & i
. Tyser
Spence: Trask & Co._.
~Tucker ; ‘nthony & Co.
Wachoh Tender  Corp..
H.-C. " “=nwright &
Co.
Watkir
~“Co.' ¢
Weeden ™~ o
Well .2:. 2rnold....
. 175,000 . Werth#" < & Co.. 45
200,000 .  Whee'n"'" & Cummins,
Ine.., &z
0, i White.
Thomas Kemp & Co..- 100,000 Banfsrt
A M. Kidder & Co... 100,000 The V- *a.Phillips
3; Tan

100,000
1,400,000
1,000,000

100,000

175,000
160,000
1,000,000
125,000
2,250,000
100,000
200,090
100,000

125,000
100,000

Morrow- &

150,000

Tottier &

0.,
Harol? T Wood &:Co.
‘Wood~~1-™wood & Co,
Wyatt: ~Trel &
+200,000: i s WO et o my,
150,000 o rantis i &
Ry /150,000 : § 200,000
Mason, Moran & Co;.. 100,000 %€, 3 150,000
CAPITALIZATION OUTSTANDING, GIVT " EFFECT TO THIS
. -FINANCING ;
875,000,000

183,000,000°

Loewi & Co.
Martin,” Burns. &

150,000
100,080

40-year 2% % . debentures
Common: stock’ (par $100)
7% - cumulative: preferred sfock.: (par $100)
1,000,000 shares) S £ z None
BUSINESS-—Company * was incorporated i~ Missouri as Missouti &
Kansas Telephone Co. on' Aug.. 24,,1882. © In. 1329 the duration of-the
corporation, as then limited, was extended t1 100 years from July 6,
1899. The name. of the company was. chapnsed to Southwéstern Bell
Telephone Co. on Jan. 3, 1917. American’ Telephone 'and Telegraph
~Co. owns 99.99% of the company's common’ stock and fhe remainder
is owned by directors of the company. 5 X e
Company - i8  engaged in the  felephone business in  the states o
Missouri, Arkansas, Kansas, Oklahoma, and Tegas, and in a small
portion of Ilinois adjacent to St. Louis. N 3
' On June 30, 1945, the company had 2,034,632 telephones in service.

(authorized

- Company estimates that other telephone companies had approximately

680,000 telephone in service on.that date in-the territory in which it
: .does buginess.. Practically all such ‘other’ companies have connections
. with the.company for the interchange of ‘tr~ffic under' agreements
. providing for the handling of toll calls and division of revenues there=

from. e ok . “ ik

hitized for ERASER
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- Company furnishes local ‘service in 682 exchange areas including 22

?‘my" Clark & Co.; Sutro'.& .Co.; ‘Allison-Williams Company; Chace,

of over 50,000 population. . Over 55% of the company’s tei) wiv

L Advce " a o T LR - agu . 0TBe, UGG ‘uaving 8. popuiation of
100,000 or more, which. include St. Louis and Kansas Citv, Mo.;
Little Rock, Ark.; Wichita and Kansas City, Kan.; .Oklahoma City and
Tulse, " k., wud ‘nouswon,. Dauws, San. Antonio, Fort . Worth- and
Be~rmont, Tavac ° . )

The company furnishes toll service between points within its terri-
tory, partly in‘ conjunction..with ing ies, including -
American Telephone and Telegraph Co., parent, which company, under
the “license .contract,” ' has reserved - the exclusive right to transact
interstate toll business between numerous points within the coms«"
pany’s territory. .Company “also furnishes- toll service between  points’
WilLax Ane. po.ats Vsesiae .01 118 -iErTnory in conjunction ‘witn' otenr
companies, . principally .- American Telepnone . and Telegraph - Co., .
through which the company and its connecting companies have -con-

. t for the interch of traffic with :all other companies of
‘the Bell 'System and . their connecting - companies throughout:  the

United States and with. telephone systems in other countries.

-Local and :toll ‘service ' revenues of the company -include  certain
revenues from services whichare auxiliary or incidental to the ‘tele~ -
phone service furnished, such as: local and long distance private line
service -for - telephone, Morse and teletypewriter use; local and long
distance teletypewriter .exchange service; rural line switching service;
‘and: services and facilities for radio broadcasting and public address
' purposes. . . Revenues are also received from -other sources, such ‘as:
adver't.islng in -telephone -directories; . the leasing of . floor space and
certain ‘circuits, equipment ‘and ‘other' facilities; and the billing and
collecting for- telegrams and :cablegrams telephoned to the Western
Union Telegraph Co. ¢ v b :

EARNINGS FOR STATED PERIODS

6 Mos. Ended . —————Calendar Years—-——
June30,°45 1944 1943 - 1942

82,218,686 151,023,003
11,763,163 : 21,843,754
.8,375,366 16,286,254
130,132,127 . 55,762,684
16,073,016 27,227,784

5,980,325 10,845,606

19,056,921
“Dr504,632

18,552,289
2,886,187

$
119,624,831
20,319,162
15,596,521
41,005,193
14,508,329
9,862,083

‘Total operating revs..._
Current maintenance ..
Depreciation

Other- oper. expenses.
Fed. taxes on.income_.
Other operating - taxes.__:

137,850,065
20,781,474
16,296,608
50,536,920
20,401,710 -
10,630,307

19,203,046
Dr504,326

18,333,543
Dr418,219

17,915,324
3,488,336

14,426,988
15,570,000
L 189.00

© 9,894,689
Dr276,389.

9,618,300
1,321,476

"Net operating  income-
Other income  (net)....

Total income’

18,698,720
Interest deductions ..

2,986,364

115,666,102 15,712,356 -
16,012,500 16,470,000
L8895 <+ - $3.00

+ 8,296,824
1,777,500
8425

- Net income

Divs. on comm
Per share

--V. 162, p. 1679,

- Spiegel, Inc.—September Sales—. . . ‘
. -.Period Ended Sept..30,-1945—: * [ x .o Month +9 Mos. "
Consolidated. net sales ‘s . $5,830,629 $45,992,605

“Notes—These figures-include mail order and retail sales of Spiegel,
Inc.,: and- subsidiaries,. A Db s R 7 :

1 No ‘comparison ‘with 1944, sales, {s. submitted because -only mail ‘order
sales were reported: in-~1944.—V. Y62, p. 1327, et Whiret }

B YA X § O

_ : ¢ ; e 80
_Sulloway. Hosiér'y' Mills) Franklin, N, H.—Insurance—
JIncreases .in amounts -of life insuranpe .and- sickness and' accident -
benefits . provided for -employees’ under . ‘the . group program of - this
;- company, -and- sarger. hospital -expense ‘-benefits for both" employees
and their “dependents, .have’ been ' .announced ‘by R..L. Thompson, :
“Assistant Treasurer. . e L) 3 e Lo T
. "The 'group pian . will" continiie"-to - be underwritten . by the. Metro-
politan_ Life Insurance (Co. on 'a ‘cooperative bhasis whereby the em- "
-ployees will. contribute the same fixed. amounts as previously and tvhe
balance of the ~entire- net- cost ‘will'be borne by ‘the "employer.

5 !

~V, 134, p. 690,

.- Terminal RR.. Association of St. Louis—Bonds Offered
—The First.Boston .Corp. headed an underwriting group
“which offered publicly on Oct. 11 subject to authoriza-
tion' of the Interstate: Commerce Commission, $40,312,000
of: refunding and improvement mortgage 2% % ° bonds;:
series D, due Oct. 1, 1985. 'The bonds are priced at
- 102.53% and accrued interest, ‘ {

At competitive bidding on Oct. 10, The First Boston
Corp. and associates were awarded the Terminal issue
on their bid of 101.829 for 27%s.

-Two other bids, each naming a .similar coupon,. were
received viz.: Halsey, Stuart & Co., Inc., and associates,
101.779; and Morgan Stanley & Co., Kuhn, Loeb ‘& Co.
and associates, 101.4799. -

The Terminal company, owned and controlled jointly by 15 impor-
tant railrcad systems known as the Proprietary Companies, will use
the proceeds from the: sale of the bonds to .redeem $45,983,000 general
mortgage refunding 4% sinking ‘fund -bonds due .Jan. 1, 1953, in=
cluding . $11,983,000 ‘pledged under - the. refunding and improvement -
mortgage, and also to'redeem $6,375,000 refunding and improvement
mortgage 3% % . bonds, serles B, due July ‘i, 1974, i 3

Under the provisions of a guaranty agreement, the new series D
bonds are unconditionally guaranteed as to principal,  interest “and
sinking fund ‘installments by -the Proprietary ‘Companies who also
obligate themselves to assume their pro.rata share of any deficiencies
or: aetaults on the part of any of the proprietors. 2

Series. D bonds are subject to.redemption at any time.cn and after
Oct. 1, 1946, and for the sinking fund on Oct. 1, in any. year com-
mencing with 1947.. Price for the optional - redemption to and in-

» cluding Oct. 1,-1949, ‘would be five points above the. initial offering

price and would be decrepsed by one-tenth of the original premium
for ' cptional redemption .‘above .100% -during each  successive four-
year ‘period to and includipg Oct, 1, 1981, and during the three-year
period after Oct. 1, 1981. . Price for redemption for the sinking fund
to and including’ Oct.. 1, 1949, will be two points above the initial
public offering price and thereafter will -be decreased by one-tenth
of the original premium for sinking fund purposes -above 100% during
each . successive four-year. period -to and including -Oct. 1, 1981, and
during. the three-year .period-after Oct.. 1,- 1981, - Under 'the sinking
fund the Terminal company agrees- to pay, commencing with 1947,
$403,120. to the sinking fund trustee- on April 1 in-each year.

.. -The Terminal, company .owns .and operates terminal facilities in
St.- Loufs,” Mo., and. East ‘St. Louis, Ill, ‘and serves -most of 'the
various railroad companies -entering these cities in the interchange
of passenger and..freight ‘traffic. - Prcperties -include the St.  Louis
Union Passenger Station, St. Louis Merchants Bridge, the Eads Bridge,
belt lines, yards, .equipment, ete, ~- - - - / )

Giving “effect to ‘this refunding operation the Terminal company
will. have funded debt amounting to- $49,186,992. Of the 1,000,000
shares of authorized capital stock, 32,936 shares are outstanding and
held: in equal amounts by the Proprietary Companies,  which . are:
Missouri Pacific’ RR. Co.; St. Louis-S8an Francisco Ry.. Co.; Pitts-
burgh, Cincinnati, Chicago & St. Louis RR. Co.; Wabash RR. Co.;
Missouri-Kansas-Texas RR. Co.; St. Louis Southwestern Ry., Co.;
Baltimore & Ohio Southwestern RR. Co.; Cleveland, ‘Cincinnati, Chi-
cago & St. Louis Ry. Co.; Louisville ‘& Nashville RR. Cg.; Chicago,
Rock 'Island & Pacific Ry. Co.; Southern Ry. Co.; Illinois Central
RR. Ca.; Alton RR. Co.; Chicago, Burlington & Quincy RR.- Co.,
and Chicago & Eas!;ern Illinois RR. Co.

Association .with. The First Boston Corp. in the oll‘em A
Blyth & Co., Inc.; Eastman, Dillon & Co.; Kidder, Peabody & Co.;
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson Corp.;
F. 8."Moseley & Cn.; E. H, Rollins & Sons Inc.; Saloman Bros. &
Hutzler; Stone & Webster and Blodget, Inc.; Tucker, Anthony & Co.;
White, Weld & Co.; Alex. Brown & Sons; Coffin ‘& Burr. Inec,;
Dominick & Dominick; Estabrook & Co.; Laurence M. Marks & Co.;
G. H. Wnlkﬂr R, {",o" Th~ Wieprnrin ~n,: “"—ﬁf,]r\g Wank~ & Qéuhlh -
Bacon, Whipple & Co.; First of Michigan Corp.; Granbery, Marache
& .Lord:_Hayden,. Miller & {,; The Illinois Comnany; Ca= M. Loeb,
Rhoades & Co.; Maynard H.. Murch & Co.; Julien Colling & Co.;'

 Federal 'taxes _

.Cther int. and deduct.

~ Int. on mortgage bonds

-neither his office nor his title,

& Warren, Inc; 8. K. Cunningham & Co., Inc.; Elkins,
Morris & Co.;'J.'J. B: Hilliard & Son; Smith, Moore & Co.; Ballou,
Adams & Co.;' Richard' W. Clarke Corp.; First California Co.; Kirk-

patrick-Pettis Company,. and Townsend,  Dabney & Tyson.—~V. 162,

p. 1679.

. Texas Electrii; Service Co.—Earnings—

-Period End. Aug. 31— 1945—Month—1944 ' 1945—12 Mos.—1944
Operating revenue $1,322,691 . $1,252,897 $14,651,994 $13,370,292
Operating expense: 541,674 551,389 . 6,260,723 5,751,454
477,618 268,121 1,787,250 2,546,591

171,562 69,352 ‘856,275 836,226

70,000 ''83,333 _92b.000 1,000,000

.Net  oper,. revenues._.. $161,837 $280,702 _$4,827,746
Other income . (net)... ~ 1,025 - - 4,603 49,098

', $285,305
"140,542-

Other taxes
Property retirement re- ;
serve appropriation.._’

Gross. income
Int. on mtge. bonds___
Amort. of ‘debt ‘discount
‘and expense A
Amort, of ' utility plant
acquisition - adjust....

: '$162,862
~41,250°

99,457

19,148
11320
Cr566

Net income 187,756 . - $132,273
Dividends applicable to preferred stock. -
fDeflcit.—-V,.' 162, p. 1030.

$4,876,844
1,407,366

1,330,885
76,694

137,266
- Cr4,600

$3,278,118
1,686,500

Int. chg. to' construct,

$1,929,333 . $1,423,645

/375,678

‘#Texas Power & Light Co.—Earnings— 4 \
Period End. Aug. 31— - ' 1945—Month—1944 ~ 1945—12 Mos.—1944
Operating ‘revenues _.._ $1,535,938 $1,483,871 $16,967,401 $16,130,615
Operating expenses ._._ - 610,149 616,450 17,060,930
Federal taxes . 391,528 277,168 ' 836,972
Other’ taxes. .. .. 71,058 65,404 822,912

Property. retirement - re- i
-serve -appropriation._ 100,000 100,000 *~*1,200,000
359 276

Amort. of limited term
investments
$362,844 $424,573
7,199 7,270

+'$370,043 $431,843
12,188 170,417
*10,000

13,051

Dr48

2,920,453
770,476

5,175 4,257

$4,812,085
114,059

Net ‘oper. revenues..
Other income  (net)...

$7,041,412
02,350

Gross income $7,143,762
1,740,490
89,900
2,574,064
Cr3,939

2,045,000
120,000
186,803

Cr20,418

Int. on debenture bonds
Other int. and :deduct._
Int, chg.  to. construct.

$2,594,759
865,050

Net - income
Dividends applicab!
~V, 162, p. 13217,

$2,743,247

.$263,553 . $238,327
~ ' 865,050

preferred ‘stocks..

3

‘Textron, Inc.—Exercise of Stock Purchase Warrants—

The company on Oct, 9 announced that 25,704 stock purchase war-
rants,- out of- an . original issue of 300,000 warrants, which entitled

. holders. to ‘purchase the company’s ($1 par) common stock at $i2.50
per share prior to Oct. 1, 1945, had been exercised through Sept. 30, .

1945. s & g

‘The exercise. of these warrants resulted in the issuance of 51,408
shares -of the company's. new 50-cent -par value common stock. .the
stock having ‘been split. 2-for-1 _subsequent to..the offer. The com-
pany. received $321,306 through the exercise of the warrants. : ° B

. The remaining outstanding warrants areé ‘entitled to purchase shares.
of: the company’s new stock at $7.50° per share prior to Octi 1, 1946;

and 4t $8.75 a share thereafter prior to Oct. 1, 1947. g
. In.view of the stock eplit, the number.of shares of 50-cent par value
stock .purchasable through ‘the exercise of the warrants will be twice

as many -as -specified on the -stock purchase warrants - themselves.—: ,

V. 162, p, 1556. {

-‘»Third; Avenue.Transit Corp.—President Removed—Re-
fuses'to Give Up Office—Declares Ouster Is Illegal—

The directors at a special meeting held on.Oct. 9 voted to remove
Victor McQuistion ~'as President of the company.: The vote was
nine-to-one - with - Mr. McQuistion and‘ two other board ‘members
not voting. s .

Henry: E. Peelle,- a  director,. ‘was' appointed President to replace
Mr. . McQuistion. -Mr.: Peelle became -a - director of the. corporation
last May and is also President of Peelle Steel Door Co., Vice-President
and trustee of Prudential ' Savings Bank and a director. of the
Boulevard Bank, Forest Hills, L. I, N. Y. .

Mr, -McQuistion averred on Oct. 10 that he intended ‘to give u
He said that the board that ousted
him was: the same that named him' President only last May .as *the
only . -available = person’ qualified "to. operate the corporation,’” The
grounds for -removal were not disclosed.

. "I told the directors I would nct give up the office,” he added.
“Their action was illegal.” I am still in possession of the office,"and no
cne has showed up to claim it as yet.”

Mz, McQuistion, former Vice-President and Secretary of rthe com-
peny and in its employ for 20 years, said he had been elected for a
one-year term and that he could not be removed except for cause. The
directors, he added, acted without cause,

Mzr.  McQuestion’s removal came one week after he himself had
started proceedings to oust Louis H. O. Fischman, Herman J. Philips
and Arthur Slavitt as vice-presidents and directors of the company.
Mr, McQuistion said his charges against them involved business con-
tracts and were “very serious.” . -The board of directors considered
these -charges on Oct. 8, but deferred action ' until Oct. 30.—V. 162,
p. 1679, t 4

Toledo, Peoria & Western RR.—Operations Halted—

Striking  employees completely shut down. operations of this road
within a few minutes after the road was returned to private operation
on Oct. 1. . The unions have demanded that George P. McNear, Jr.,
President, continue operations under the ' same conditions as. under
Federal management.—V. 162, p. 1680. i

Tuckaseegee & Southeastern Ry.—Abandonment—

The ICC on Sept. 21 issued a certificate. permitting abandonment,
as’ to interstate and foreign commerce, by the company of its entire
line of railroad extending from Sylva, to East LaPort, approximately
12.179 miles, in Jackson County, N, C. N 7,

“United Air Lines, Inc.—New Vice-President Elected—

.Col. Ray W. Ireland has been elected Vice-President of adniinistra~
tion,  effective. on Nov. 1, when he will be honcrably discharged as
Deputy Chief of Stafi, Air Transport Command, U, 8. Army. Colonel
Ireland, who has been on leave of absence from the airline since 1942,
has had 18 years’ experience in air transportation ‘and, prior to his
services in the Army, was traffic manager .of United.—V. 162, p. 1680.

United Post Offices Corp.—Earnings, Etc.—

R. D, Brown, Presidént, Sept. 27, in a letter to bondholders and
stockholders, said:/ i

The -balance sheet as of June 30, 1945, reflects the retirement,
as of April 15, 1945, through the regular opération of the sinking
fund, of $116,500 par value of. first mortgage cumulative income
bonds, together with the interest payment of 4% % on April. 15, 1945,
on bonds-outstanding as of that date. The amount of bonds owned
by 'the corporation as of June 30, 1945, was $244,500 par value., A
total of $112,500 par value of bonds were purchased in the six months
ended June 30, 1945. 4

In the annual report for 1944, the income of the' corporation for
tire calendar year 1944 reflected a sharp decline in ‘rental income
due to the sale of two properties in the latter part of 1944 and a
third property in.January, 1945, which was only partially offset by
reductions in operating expenses, 'Of the $430,000 cash held by Irving
Trust Co., representing' proceeds from sales of properties, nppro‘xi-
mately $300,600 was invested in United S.ates Treasury bonds during
the month of August, 1945, . ]

- -Rental Income—

$3,235,521
42,597

. - ASSETS—Cash,

75,678

6,423,344 -

1,200,000 -

$4,926,144 -

- Preferred stock

SIX MONTHS ENDED JUNE 30
: 1945

$95,680

. .. 26,138

U.' 8. Government
Other "tenants

Tqtal ' - $121,818 -
Taxes 21,751
Insurance : 3,638
Leasehold improvement amortization, . 14
Lease commission . amortization_ 315
Maintenance and utility 14,199
Administration ..
Loss on sale of real -estate..

fation :

Interest. on .mortgage bonds.

Net profit

- 81,152
*Deficit. )

Rty
*$39,6190

BALANCE SHEET, JUNE 30, 1945

$128,306; - accounts receivable,’ $17,224; Irving Trust
Co.. trustee (cash proceeds from. the sale of Indianapolis Postal Station

- ~and Atlantic City Properties), $430,000; land, $465,217; buildings (after

accrued depreciation . reserves of $244,384), $613,004; -equipment {after
accrued' depreciation reserves of $139,129), $3,651; deferred ‘exfienses, '
$18,809; total, $1,676,210. @

LIABIL ounts payable, $2,023; accrued local and Staté
taxes, $12,670; acderued Federal taxes, $129; accriued management fees,
$513; first. mortgage cumulative income bonds' due April 15, 1948,
$1,856,500; interest accrued to Dec. 31, 1944 and unpaid at June 30,
1945 on $1,656,500 first mortgage cumulative income bonds {being at
the rate of 19.8958%), $329,574; interest accrued (at 5% % per an=-
num) on $1,656,500 -first mortgage cumulative income bonds fot the
six months ended June 30, 1945, $45,554; scrip certificates, $165,650!

' capital stock ($1 par value), $34,130; deficit, $570,533; total, $1,676,210, -
“—V. 161, p. 1923. 5

United States Plywood Corp.—Annual Report—
Lawrence Ottinger, President, said in part: ' r
The net profit, after provision for-income and excess profits taxes
and renegotiation -amounted to .$1,215,995, -or an increase over the
prior year of 38.38%. Provision for Federal and State income taxed
and renegotiation amounted to $4,015,314 for the current year, a8
against $2,148,233 'a year ago, or an increase of 86.91%. . - 5
. -After deducting preferred- dividends of $99,679, earnings &applicable
to the common stock amounted to $1,116,316, or $3.72 per share on '
the 299,932 shares outstanding at the close of the year.. The gorre-
sponding figures for the prior year were $814,129 and $2.71 respec- °
tively.. - : \ P :
On .‘the basis of shares outstanding after the stock split-up  de=
scribed- later,:the year’s earnings are equal to $1.86 per share.
NEW FINANCING AND STOCK SPLIT-UP

‘To prepare “itself for - readjustments, and" to ‘finance the promotion

. of new: products .developed: for post-war exploitation, the compeny in

May,- 1945, sold to the public 100,000 shares of common stock, realiz- ..
ing ‘net proceeds’ of . approximately $2,660,000. Prior to the offering,
the ‘common stock was split by the issuance of one share for each
share then outstanding. - The split-up and subsequent sale of 100,000
shares - increased the outstanding common stock to 700,764 shares, '
including 900 shares in the treasury. g
In August of 1944, 100,000 shares of 4% %. cumulative ptreferred -
stock, series B, were sold to.six institutional investors. - This trans-
action added slightly more than'$1,000,000 to'the company’s resources. .
INCOME ACCOUNT. FOR YEARS ENDED -APRIL 30 ?
. : ©.1945 o 1944 1943 1942 :
$29,375,924 . 820,563,091 $19,059,370 $13,659,179
24,238,654 17,635,808.- 16,437,406 11,296,666

$5,137,270. $2,927,284 §2,631;964 $2,362,513 -
v 94,039 117,142 . ‘9,755 5,102

. $5,231,309 83,044,426 $2,641,719 - $2,367,614 v
it 17,451 64 .« 5,467

tNet sales o olo——.o_.:
Cqst of sales & exps.__

Net profit from, oper.
Other income . .-

Total income .
Other interest charges_
Net loss on sale of fixed
. assets
Loss on joint, venture .
with “Mengel Co
fiProv, for inc. and ex=
cess profits taxes....

15,650

‘4,015,314 2,113,233 1,801,998 1,367,500

Net profit carried to A
surplus 81,215,995 $913,742
Preferred dividends £ 99,679 64,632
Common. dividends ..._ 359.006 344.4F5
Earns. per com. share_ $3.72 $2.83 $3.14
fAfter deducting discounts, returns and allowances. (Includes 83,~ °
402,000 (et '$357,000 post-war credit and renegotiation) in 1945;
$1,643,830 (net $182,570 post-war refund) in 1944; $1,495,510 (net
$173,390 post-war .refund) in 1943, and $894,200 in 1942 piovision
for excess profits tax; also $191,314 ‘in 1945, $69,703 in 1944 and
$25,388 in 1943 provision for State income taxes.
CONSOLIDATED BALANCE SHEET, APRIL 30
© 11945
$6,448,400

$814,405  §992,829 .

299,894

1944
$2,012,300
1,611,700
3,123,000
1,800,000
396,000

ASSETS—
Cash and U. 'S. bonds. 5y
Receivables (net)
Inventories =
Long-term receivables (Cascades P.ywood Corp.)
Investment in Kosmos Timber Ci A
Investment in subsidiaries not consolidated.
Post-war. refund
Prepaid insurance, taxes, etc...
Other assets
1Plant, property and.equipment
Timberland, less depletion

1,141,200

Total $19,051,300 $12,566,800 -

LIABILITIES—
Payables
Accrued liabilities
*Federal i taxes....
Long-term liabilities .( timber  property)
Other long-term labilities.

$778,100
597,800
1,993,500
550,000°

$1,321,800
602,500
3,440,800
675,000
194,300
2,421,600
699,900
-1,097,200
5,231,000 2,971,200
3,367,200 2,645,800

$19,051,300 $12,566,800

tAfter deducting depreciation of
fAfter giving effect to

stock
Capital  surplus
Paid-in . surplus
Earned surplus

Total ; See
#After deducting U. S..tax notes.
$1,704,900 in (1945 and $1.424,700 in 1944.
common stock financing in May, 1945.
Opens New Warehouse—

The corporation on-Oct. 5 announced the opening of a new ware-
house in Baltimore, Md, the 17th distributing unit in its nationwide
chain.—V. 162, p. 1441, . .

United States Potash Co.—Stock Offered—A group of

sunderwriters headed by Lee Higginson Corp. on Oct. 9

offered to' the public 50.000 shares of common stock
(no par) at $35.75 per share. - The shares are being sold
‘for the account of Borax Consolidated, Ltd.

Transfer Agent: Central Hanover Bank and Trust Co.
Bankers Trust Co. .

Registrar:

CAPITALIZATION " :
Authorized Outstanding
4% cumulative pfd. stock ($100 par).. 25.000 shs. 20,000 shs,
Common stock (no par) 525,009 shs. 525,000 shs.
DIVIDENDS-—-Company pa‘d no cash dividends on its common stock
prior to 1836. Dividends per share in 1936 and in each subsequengf 4
calendar year have been as foilows: :
11636 1937 Je38 1939 1940 1241 1942 1943 1244 .
$1.00 $2.00 $1.50 $2.00 $2.25 $2.75 $2.50 S2.75 $2.25 \
During 1945, cash dividends of 50 cenis per share have. been pam 5
on March 22 and June 26, and of $1 per share on Sept. 25. '
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’ ‘GRY AND BUSINESS—Company was incorp. on Dec. 18, 1926,
§n New Mexico as the American Potash Co. with a life of 50 years.
‘The present name
in prospecting for, mining, refining and distributing potassium salts.
Its mine is located some 20 miles northeast of Carlsbad, New Mexico,
and its refinery is situated roughly 15 miles southeast of Carlsbad
and 5 miles east of Loving, New Mexice.

UNDERWRITERS—The names of the several underwriters, and the
number of shares of common stock to be purchased by them, respec~
tively, are as follows: y

PR ; ;

Graham, Parsons & Co..... 4,300
Bosworth,” Chanute, Lough- .

3,400

2,600

1,700

Lee Higginson Corp t
Paine, Webber, Jackson &é

- - 7,000
rrill’ Lynch, Pierce, Fen<
or t A 6,000

ner & Beane

ay "0 it STATEMENT OF INCOME

A Years Ended Dec, 31
1942 1943

66,156,290

2,518,378
441,461

7 Mos. End,
July 31, '45

$4,679,743

e e 1944
Gross sales, less allow- i
ances, " etc.
«Cost of  product sold,
incl, . depreciation _._.
Other - oper.. ¢xpenses..
Prov. for prop. replace~,
¢ ment write-offs ...
Vi, &
Gross profit. fr. sales
Adm., sell, & gen. exps.
Amort, ‘& exp, of non-
producing - leases ...
Payments to American
Potash Institute, Inc.
for research, educa-
tional, 'and  experi-
mental . expenses
Fed. capital stock -tax. -

$7,278,260

3,093,088 ;
505,643

$7,249,718

2,863,395 -
495,035 315,214
100,000

$2,176,316
210,479

- $3,196,450
375,632

25,632

$3,891,289  $3,679,528
419,562 480,326

27,311 27,239

120,610
35,403

$3,015,950
22,756

$3,317,878  $3,038,707
15,345 10,472

$3,302,533 ' $3,028,234
555,000 614,271

801,900 435,600
20,000 19,888

$1,925,633 : $1,958,474

76,999
13,750

$1,802,648
12,66

112,153
40,000

$3,292,263 -
25,616 -

129,138
20,216

Net -profit from oper.  $2,645,833
Other Income 34,290

$2,680,123
4,150

Grosé income

$1,815,308
Income charges 273

$1,815,035
380,000

$2,675,973
544,933

397,248
28,781

$1,705,011

ﬂet ‘l'nc. .before taxes
Fed. normal income &

13,000
$1,172,035

New, Mexico inc,

Net . income
~—V. 162, 'p. 1557,

United States Rubber Co.—Makes Three New Chem-
icals for Use on Crops— :

Three new ‘chemicals, a fungicide which will control apple scab, &
DDT formulation four times as effective as DDT powder, and a selec~
tive herbicide for weeding large acreages of cereal crops, were an-
nounced on Sept. 28 by this company. ; 5

The new fungicide called Phygon will also ‘control bitter rot of
apples, brown rot of apples and stone fruits, cherry leaf spot, downy
mildew on beets, azalea blight, septoria celery blight and alternaria.
and anthracnose of tomatoes. :

The-new DDT preparation, called Deetone, will control aphids and
mites as. well as the insects killed by normal DDT.” The selective
weed-killer, called Polon, is recommended for use on lawns and golf
courses ‘and- for weeding fields of oats,.rye and. barley by spraying.
Uséd in proper dosages, it will destroy the. weeds without damage
to grass or to these crops, the company’s sclentlst}s/stated.—v. 162,
Pp. 1441,

Utah Power & Light Co, (& Sub.)—Earnings—
! (Inter-company items eliminated) +
' 8 Mo. End. 12 Mo. End.
Aug. 31,45 Aug. 31,45
$9,232,591 $13,774,093
3,795,120 " 6,035,613
782,621 358,297
1,013,456 1,445,173

853,850

*  Period—
Total operating .revenues
Operating expenses
Federal. taxes
Other taxes
Charge in lieu of Federal income and excess
! profits taxes
Amortization of 1i d-term’ invest t
Deprec. and property retire, res. appropriations 687,133
¥ e i S
Net operating revenues
Other income ' (net)

4,891 9,636

$2,744,684
1,463,954

Gross |
Total i

Net . income s
~V. 162, p, 1441,

$3,962,529
2,109,819

deductions.

(The) Valspar Corp.—$6 on Account of Accruals—
The - directors on Oct. 3 declared a dividend of $6 per share on
t of a lations cn the outstanding 30,444 shares of $4 pre-
ferred stock, par $5, payable Oct. 18 to holders of record Oct. 11.
Distributions of $1 per share were made on this issue on March 8 and

May 31, this year, and on March 9, - July 19 and Sept. 12, 1944.— -

V. 161, p. 1705. .

Virginian Ry.—Earnings—
August—
Gross “from- railway..._
Net from railway. ...

Net ry, oper. income.. .
i

©1943 1942
$2,351,251
1,082,013

700,792

1944

$2,5417,916
1,088,340 ..

595,935

1945
$2,270,296
677,475 1,057,301
527,776
-20,366,651
7,606,163
5,616,919

19,958,174
8,759,213
4,841,516

17,504,807
8,126,193 ¢
4.923,793 -

17,710,562
8,730,642
Net ry. oper. income.__. 5,005,767

~—V. 162, p. 1213,

‘Wabash RR.—New Tfeasurer-—

W. D. Steele has been appointed Treasurer and Assistant.Secretary
of. this company and of Ann Arbor RR. with headquarters: at 33
Pine 8t., New York, N. Y.—V. 162, p. 1557, .

- Walgreen Co.—September Sales Off 3.2%— .
Period End. Sept. 30— (25— Month—1044 . 10459 Mos—1044
ales 9,725,187 $10,046,119 $85,636, i
o T ,187 $ $ 306. $87,117,140

P Warner Co.— Stock Offered—An .underwriting group

headed by Hemphill, Noyes & Co. offered Oct. 9 the un-.

exchanged portion of (137,592 shares ‘of common stock
(par $1) at $14.00 per share. By the terms of an offer
which expired at noon Oct. 8, holders of company’s 7%
first preferred stock had the option to exchange each
share, together with accumulated and unpaid dividends
amounting to $34.56 per share as of Nov. 15, 1945, for
_8ix shares of common stock.

' PURPOBE—The purpose of issue of the 137,592 shares of commovn.

stock (par $1) is to aid in the simplification of 3
structure by effecting the retirement of all th"(:'l 8230;;3“23:;::%2?;
shares of 7% first preferred stock (par $50). ' -

. All of the proceeds from the sale of thc unexchanged shares of the
| common stock will be applied by the company to the redemption on
. Noy, 15, 1945, of all the unexchanged shares of first preferred stock.
5 S RN s T

%
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was adopted on Dec. 31, 1929. Company is engaged ’

' delphia . Trust Co., has -deposited all- of

Shs.

2,088,214 .

12,439

250,000 -

5
.. Credit thru deht retire.: ’ 3

o 5,267
1,123,000
$2,739,793" $3,952,893

$1,280,730 . $1,852,711 * ‘Goheral Taxes

$2,186,681 .,
625,956 .

" offer 135,000 shares.at a price filed by amendment.
company proposes:to_sell 23,110 shares- of common" without" under- ",

Other ' income ' (net) .__

- Other int, and deduct...

Wawaset Securities Co. (Del.) holds-all of «the 53,500 outstanding

.shares. of 7% second preferred stock (par $25).- Company. -has offered -

Wawaset Securities Co, the right to exchange each share of . second
preferred

stock held, together -wtih accumulated and:.unpaid dividends

thereon, for three' shares of common stock. Wawaset .Securities Co,,.’
pursuant to the terms and conditions of an. escrow -agreement.dated..

Sept. .24, 1945, between Wawaset Securities Co. and Fidelity-Phila~

preferred stock with Fidelity-Philadelphia Trust Co. to be exchanged-
for common stock. & Since Wawaset Securilies Co. has agreed to make
this exchange, the offer of exchange to the. holders of second preferred
stock has not been underwritten, and the 160,500 shares of common
stock necessary for such -exchange have not heen registered- under the
Securities Act of 1933, as amended, Pt s ;

CAPITALIZATION AS OF JUNE 30, 1945 )
[Adjusted to give effect to issuance of the 137,592 shares of common
stock now offered, the issuance of 160,500 shares of common stock 10
Wawaset Securities Co,, and the retirement of the first preferred stock
and second preferred stock.}
1st mtge. 4% sinking fund bonds, dated
as of Oct. 1, 1944, duc Oct, 1, 1959.. $4,000,000
Common stock ($1 par) ... 550,000 shs_.‘
tExcluding 4,587 shares held in treasury. . G ... ' %

HISTORY. AND BUSINESS—Company was incorporated in Delaware
March 25,1929, to acquire ‘the property ‘and-burinesses of' Charles

1

Outstanding
$3,901,000

Authorized -

Warner Co,, incorporated in 1885, and Van Squer Corp.,’ incorporated *

in 1923,

In 1944 the company acquired subsiantially all’ of  the "assets of :~
prior- t.o that time ‘a v_qully- s

American Lime & Stone Co., which was
owned subsidiary of the company. . @ S g :

Company is engaged. in the production; transportation: and wholesaling
of ‘construction materials including sand,:gravel,: crushed stone, lime-:
stone, lime and. lime products, and. in retailing these products, central-

the 153,500 shares of second ',

475,284 shs,

mixed eoncrete, plaster, cement, and other miscellaneous building and:

retail for industrial and agricultural uses,

“construction .materials,  Lime products are ‘also" sold at wholesale and /. -
3 - panies,. the net: earnings of those companies for the nine months” :

3o

UNDERWRITERS—The  principal " underwriters named: below - have’

-severally agreed to purchase from the company such of the 137592

shares of common stock as shall not have been taken by such holders

in exchange in the various percentages set forth'below opposite their

respective names: :

Hemphill, Noyes & Co. Reed, Lear & Co.

H, M. Bylleshy and Co. Lewis C. Dick Co,...
Newhurger- & Hano.
Stein Bros. & Boyce___.__

B 1]
George R, Cooley & Co., Inc, 2% '

Harper & Turner, Inc
| 8chmidt, Poole & Co.
Janney & Co.

6 Mos. End.
Jun, 30, '45
$3,284,919

2,502,191

229,757
16,418
179,811

~————Calendar Years———— .
1944 1943 ¢ 1942
$6,674,203  $8,882,113 $10,313,935
4,814,156~ 6,113,050 ' 6,665,388

609,163 723,927
40,651 58,756
397,882 400,326

$1,586,054
32,782 217,066

$1,818,836° $2,548,862

541,692 ' 711,665
158,800

' Dr2,200

646,023

Net sales _.. &

Cost of ‘sales..._..._..

Selling, admin., & gen.
expenses

Prov.- for  depletion

Prov, for deprec

75,680
489,476

Profit from operations $356,742
Other income credits.. 138,032

$494,774
128,264

$812,352
159,980

972,332
332,927

Gross . income
Inc. chgs. excl. of taxes
on -income ' __ __
Fed. excess profits t

Other Federal taxes__...
State - taxes

,250
18,500

$389,656
60,000

* $449,656

129,851
14,600
$222,059

41,600

$697,332 - $984,174
Dr17,685 99,983

$1,084,157

107,055
977,101

405,148

Net lnc.v for the period
Other surplus credits..

$222,059 $679,647
Loss from abandonment -
of 'devel. project_._._.
Surplus - for period_...
Surplus at beginning o

the period .. A

222,059
2,511,552

449,656 679,647

2,061,896 © 1,382,249

Surplus at end of the
period
—V. 162, p. 1442,

Washington Gas Light Co.

12 Months Ended Aug, 31—
Operating revenues
Operation
Maintenance
Provision for operating charges deferred because

of war conditions
Depreciation

$2,733,611 $2,511,552

(& Subs.)—Earnings—
: 1945 .. 1944
$14,339,837 $13,980,58
8,575,531, 8,208,678
863,222 ' 1,032,409

101,050 98,865
924,457 912,415
865,072 849,074
608,441 662,000

' $2,402,064 - $2,217,145
1,786 15,734

$2,403,850 . $2,201,411
7913760 " 928,446

Federal ‘Income & excess profits taxes

Net operating revenues
Other - income

Gross  income
Interest and other deductions

751,596 :

$2,331,796 -

50,400 ..

$2,061,696 . $1,382,249

.-Common stocks >
~Preferred stocks. . -

“Total . SOV i Gt
© Est. Pederal normal and surtax.... -

- sidiaries  and : Pederal income - tax. . ‘..

“.recovered,” theugh
-~ exceed $40,000.. ot

=V, 162, p. 103L.,

.- iricrease of -$1,904,817*inge Junegﬁ;(‘lﬂ45.:-,“A'summa}-y‘.df.)the'pon-

folio classification. at Sept. 30,-19

June 30, -1945,
.follows: B b

1%

-as compared. with

-Bonds
Government.
Cash

iznnds

Total - ../ ..
~—V. 162, p. 1213.

. 'Wayne Pump Co.—Earnings—

9 Months Ended Aug. 31— 2 1945
SProfit’ o ui il 2 . $256,563
Divs. rec'd from English sub. eo.___ * d
Divs. rec'd.from Brazilian sub. co.. -

1944

i, W 1943 21
+8863,294

g o $
$921,583
375,000 © -

" $546,583 '
(1$1.88 )

* $879,701
+ 355,000

$306,876
84,000

“Nét profit for the period.._ - 1$222,876 - $524,701
Earnings per common share_ i _l._. $0.77.. . -1 $1.81
‘sAfter all credits and charges except dividends from - foreign sub- '’

r » % £l
gotiation ‘of Govern-

- . tAfter reserves- for-possible ‘adjust t in'r
ment sales and other contingencies, .. = <./ . - «
‘3Administrative -costs previously charged te operations’and allow="
able profit .less-related-income tax:thereon-to be'recovered on-termi-~ .
-nated war ‘contracts are:not-included. - Practically: all. of ‘company’s -
war contracts have ‘been terminated and thé net amounf expected to be: -
not - presently . determinable; " is -estimated not, to

i e g : £
- Note—(1) ; No-_provision-has -been. made .for - excess profits taxes as ;
it-does -not .appear that company will have any:lability therefor.’

(2) - Based : upon: information - received :from - foreign - subsidiary com-

perjod ended -Aug.. 31,.and which-are not'included in the above, are .
as follows:- 3 e aii s Aol e2
: 1944 1943 . "1

$61,020.: - $78,924
21,862 - 4,66!

1945 -
11$16,297 .
714,285

$30,582 $82,881 $83,593

English subsidiary —_._. i

Brazillan - subsidiary.__ >

Total :
~V. 162, p. 176.
Western Auto Supply Co—September Sales— e
Perfod End. Sept. 30— = 1945—Month—1944  ~ 1945—9 Mos.—1944
Wholesale sales -___." $2,473,000 -$2,097,000' $18,281,000 815,729,000
Retail sales 2,784,000 2,223,000 - 19,818,000 17,106,000 -

Combined 'sales __.. $5,257,000 $4,320,000 $38,099,000 $32,835,000

There were 239 retail units in operation at the end of Sept. in both
‘years. ' Wholesale accounts totaled 1,494 this 'year against 1,461 in
September, 1944.—V. 162,p. 1442, e

" ‘'Western Maryland Ry.—Bonds Awarded—The: New :
York Trust Co. -and -associates :on.'Oct. 4 ‘won the: :
award by the company of a new issue of $9,500,000 col- °
lateral trust bonds, due 1947-60, on their bid of 100. The
award was made subject fo the approval of the Inter-
state Commerce Commission. s i
-Others in the syndicate are: Union Trust Co. of Pitis-:
burgh, Bankers Trust' Co. of New York, Manufacturers .:
and Traders Trust Co. of Buffalo, and the Equitable Life
Assurance Society of the U.' S. | i &
The ‘bonds, dated Nov. 1, 1945, will mature $500,000 :; -
each Nov. 1:from 1947-to 1959, inclusive, and $3,000,000 = - *
on Nov, 1, 1960.  ‘They. will carry coupon rates ranging
from 134 .to 3% %.. Proceeds from the sale will be ap-
plied to the redemption of $11,614,000 of first and re- -
funding 5% % bonds due in 1977.—V. 162, p. 1680.

Western Ry. of Alabama—Earnings—

; August— 1944
Gross’ from railway.._. $504,765
Net from railway_ .. ___ ©. 198,544
Net ry. oper. income___ 44,322

From Jan, 1— ¢
Gross from- railway____ - 3,524,894
Net from- railway__-___ 1,117,869
Net: ry. oper. income... | . 307,952

1943
$470,605
225,267
65,773
3,554,666

1,604,639
460,608

317,858

2,652,241
1,094,080, .
512,315 /

3,767,064
11,428,740
©. 375,619

ik

Wheeling & Lake Erie Ry.—Calls Bonds— L
The company’ has called for redemption on' Nov.' 8, next, ‘all of its -
refunding mortgage serial 2% % bonds, series E, due-serially, Dec. 15,

1945, to June '15,-1949, aggregating-$943,000, and all of:its refunding

mortgage 3% % bords, series F, due June ‘15, 1966, aggregating $5,250,- .
000, ‘the series E bonds at par and interest and the series F bonds
at: 103 and interest. ‘Payment will be made ‘at the Central Hanover
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y., or at the
Union Trust Ca. of Pittsburgh, 429 Fifth Ave., Pittsburgh, Pa." Holders
may present said -bonds at any- time prior' to Nov, 8, 1945, #@nd re- . '
ceive the full redemption price and 'accrued ‘interest’ to ‘Nov. 8, 1945. 7"
—V. 162, p. 1680. ; 2

Wisconsin Public Service Corp.—Weekly Output— -
Eleotric .output. of- this corporation  for -the -week ‘endedSepf. ‘29,
1945, totaled 10,886,000 kwh.; as compared with -11,250,000 kwh, for ‘ :

>

Net income __-
Dividends on preferred stock

$1,490,090 . $1,272,965

- 470,015 470,015

Balance $1,020,075
—V. 162, p. 1328, ;

Washington - (Pa.) Steel Corp.—Registers With SEC—

The corporation has registered’ 158,110 shares ~of ' common - stock
(par $1), subscription warrants attached, with the SEC:

Singer, Deane & Scribner. heads the:underwriting group ‘which- will

$802,950

wtite;s at $10 per share,.or a total of $231.100.. - :

Washington Water Power Co.—~Earnings— "

(Excludes results of operations of Spokane United Railways, a.wholly-
owned subsidiary, whose transportation properties were sold -
7. to non-affiliated interests 'as of, July :6, 1945)

Period End, July 31— 1945—Month—1944
Operating revenues ... $945,532
306,547
189,529

95,018

© 356,245
46,139
193,932

4,168,306 *
1,828,588
1,107,076

-7'84,166 ° 1,010,000

$324,802 " $3,537,182
3,310, © " 59,530

$328,112  $3,596,712
64,167 770,000
31,807 447,640

1,622,972

Other taxes 1,078,272

- Property retirement re-

serve  appropriation_. - 84,166
$270,274
10,290

$280,564
64,167
35,748,

Net oper. revenues_. -

Gross ' income

$3,543,311
Int. on mtge. bonds___

770,000
17167,971
Int. chg. to  construct. Cré666
Miscell. reservations of - ” ;

net income’

Balance 3 $180,649 - $232,138
Dividends applicable to’ preferred stock
—V, 162, p. 719. .

$2,379,072

$2,306,006.
622,518 -

622,518

Wellington Fund, Inc.-—Assets at New High—

It was announced on Oct..5 that total assets of this Fund as of

Sept. 30, 1945, amounted to $22,990,720, a new high point -and an 4

% FTW PR CF T I B IS TR

AR | A

i

In-addition, the -

194512 Mos, 1944 7.
$905,284 $11,651,152 $11,187,140 _
3,977,508

1,010,000 -

$3,498,388 ",
- 44,923

300,000 -

. the corresp

L —V. 162, p. 1213,

week last year, a decrease of 3.2%-—V. 162, p. 1559.

(F."W.) Woolworth Co.—September Sales—
Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—1944
; Sy

Sal

—V, 162, p. 1329 I P ; g
Yazoo & Mississippi Valley RR.—Earnings— -
August— .. e 1945 1944 1943

$2,354,346 ' $3,116,247. ' $2,624,850
273,797 '+ 1,221,163 630,358

292,076 . 466,691 182,387

$ w8 $ i A
es 35,731,428 - 37,529,028 322,034,176 311,379,463 -

L0e 1042 ¥
$3,302,775 -
+'1,694,833. 1"
1,369,972«

Gross from railwa. =
Net from railway.. .-
-Net ry. oper. income._..
From Jan, 1—
Gross from railway
Net from railway.
Net ry. oper, ‘inco.

25,535,768 " 21,304,465 .
10,433,008 10,415,730 7 "
4,599,787 " 8,177,923

.. 22,861.081
"'7848,889
2,947,655

122,947,673
8,125,625
3,158,463

Zcnith- Radio Cdrp. (& Suhs.)——Earriings—
ST pa M,

(AND. ‘SUESIDIARIES) ... - -
1044 .. 1943
$1,592,199

769,146’

3 Mos, End, July 31—
Profit after deprec. but

before Fed. taxes_...
Prov, for Fed. taxes.__

.1945 . .,

. 1$993,33€¢ ~$2,533,263
456,975 . 1,466,985

" Net profit -:__ $536,361 _ $1,066,278
*Earnings per share___ %"~ .$2.02 - - ' $2.16
*0n 492,464 shares of’ capital stéck, < tAlso after. reserves.for
tary price reduction and renegoiiation on-war contracts. -~ - L
Immediately following :VJ Day the company’'s war production:@con- :
tracts were almost entirely cancelled. This enabled the -company’s
-production engineers to begin-the installation of a new modern manu- .
facturing technique- which will. permit the company to turn out, twice
as many radio sets as before the war. This new manufacturing tech- "
‘nigue required the construction of an additional building which is now : i
in’ the process of construction end will be completed approximately .-
Nov. 1st adjoining the company's present plants. . s

Official of Subsidiary Promoted— - ::: - el Y

. Harry-J. Wines has been elected -Vice-President- of Zenith Radionics ~

Corp. of New York, a wholly owned subsidiary.  Mr. Wines has been *
* General- Manager - of - the - New  York - firm, which" distributes . Zenith I’

$683,664 "
375,900

$307,7
- $0.62 -
volun- -

.$823,053
T SLeT

products . through ' the New York and .New Jersey area, since-its . oy

organization late in 1943.—V. 162, p. 924.
g STL LR R R
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State and City Department'
BOND P_ROPOSALS AND NEGOTIATIONS

5 Alabama (State of ) -
0 Voters: Reject * Use  of . Inoome
"'Tax. Receipts " for General Pur-
poses —'At the special State-wide
't election held.on Oct. 2’ the -voters
.+ rejected a proposed amendment:to
:the :Alabama .constitution, which
- would-have. permitted- the use. of
State income tax receipts for gen-
. eral purposes. -The proposal’s -de-

.. feat leaves in effect an income tax
1933,

amendment, . adopted . ‘in
. which specxfles ‘that. income tax

_revenues' shall be used to' retire|

“-about $17,000,000 in bonds, issued
> to/cover: a deﬁmt and. that after |°
- the-bonds are retlred the proceeds
" shall be'used to reduce the tax on
property.  All of the bonds have

been retired, or are about to. be]

retired, and . the " State . in .the
meantlme has granted tax exemp-
- tions on homesteads.
.. Possibility that the Alabama
~Legislature will have to tap fresh
:'sources of taxation'for education;
i-welfare and . other services -was
. seen by observers following the
. proposed 'amendment’s ‘rejection.
. 'The 1945 Legislature had appro-
..priated nearly $4,000,000 to edu-
.cation- and welfare purposes con-
i tingent "upon: ratification: of the
“ amendment at the polls.
f legislative session “for - resubmis-
+ sion “of the:amendment o the
-electorate " with thé“tax ‘revenue

specifically ' dedicated ‘to -educa-

tion, welfare and other humani-
tarlan services. Gov. Chauncey
Sparks declared, however, that he
would not' seek’ to' resurrect the
proposal -and resubmlt it to ‘the
~ electorate.

t

CALIFORNIA

California (State of )

.- Special Legislative Session
i Foreseen—Following a meeting of

. the joint legislative committee on

. highways, streets and bridges held
. recently, the possibility was in-
..dicated that a special session: of
- 'the State Legislature may be held
. next April: to consider a long-
. term “highway. construction pro-

gram. Such. session - would. be|

. separate: from' the extraordinary
-call. which Governor Earl Warren
. Was expected to issue for consid-
i eration_ of other .phases of Cali-
., fornia’s- - post-war . reconversion
. and development program.
.. ~Senator . Randolph . Collier of
. Siskiyou County, chairman of the
" highway.' committee, declined: to
;.confirm the April session reports,
but said the:committee : couldn’t
possibly . .complete its work -and
report-recommendations to a spe-
. cxal session before ‘April...
In " addressing the commlttee
. Governor Warren urged the group
1o “make as much speed as.pos-
. gible” in - determining the State’s
.. present and future highway needs
.50 the Legislature may act and the
-work be started as quxckly as cxr-
P cumstances will . permit..
. wiUrgency. of the need. for free-
. ways, county roads, farm-to-mar-
.. ket_highways and access roads to
- recreational. areas was stressed by

the ‘Governor. ' He galso. declared |

/' 'that the cities and.counties are not
““in. a position to finance ‘entirely
the projected: highway needs and
that ‘current State revenues for
highway purposes are. insufficient

! for- the contemplated  program...
‘“The ‘thing 'we have to do,” he
- said, “is find a‘way to fmance the
program and then. go ahead.” " .
Assistant  State Highway . En-
gineer Fred Grumm informed the
‘committee ' estimates of, critical
“~deficiencies in' California’s .State
- highway. system have. increased
from  $630,000,000 to $690,000,000

in  8ix months... An addxtxonal y

$240,000,000 - is . needed, . he .said,

to add two feet to present 18-toot

i wide highways which .are not in--

.cluded in  the critical - deflcxencv
 estimates.

There also was talk of a special{’

7

Estlmatmg that mere than $900 -

v 000 000 -is-needed -foplace - thc

present State highway - system in:
first ‘class:shape; Mr., Grumm said:
such-a:program would ‘not include
‘the-addition of any new hlghwaW&

‘from “10-to .15 years to.complete::
He ' said that State’revenues: for.|
highway 'purposes at -the’ present
rate’ of “income' are expected to
‘average' $24,000,000 ‘a " year,' ot
$240,000,000 for ‘the 10-year perxod

.Los Angeles County, Rivera Sch
‘Dist, (P. O. Los Angeles), .

California = .

be received until 10 a.m,:on*Oct:

16, by  J. F. Moroney,  County.
Clerk for the purchase of $55,-
000 school bonds. ‘Interest rate is
not to. exceed 5%, payable semi-*
annually, ' *Denomination . $1,000.
Dated Oct. 1, 1945. .Due on:. Oct.
1; :$3,000 "in 1946, and - $4,000-.in
1947 to 1959, inclusive. ' Principal
and interest payableiat the-Coun~
ty Treasury. Interest rate is to be
stated.in a multiple of .%4 of 1%. i
-+ Each-' bid " must state ‘that' the
bidder offers par and accrued-in-
terest fo the date of delivery,’and
stateseparately the premium, . if
any; and the rate "of interest of-
fered for the bonds bid for,

.Each'bid shall be for the entire
amount of said bonds.at a-single.
rate of interest,-and:any. bid for.
less than the entire amount of said
bonds, or for varying rates of .in-|
terest will be rejected,,

Payment -for’ and- dellvery of
bonds will be made in the office
of the Board of  Supervisors.

A certified “or cashier’s  check
for a sum not less than 3%: of
the amount of the bonds bid for,
payable to the order of the Chair-
man of the Board of Supervisors,
must accompany every. bid.

COLORADO

Pueblo County, Pueblo Sch. Dlst.
(P. O. Pueblo), Colo. :
Bond Election Planned—An is-
sue of $650,000 construction bonds
will be submitted "to the wvoters
at an-election to be held in the
near future,

FLORIDA

Dade County, Fla.

Consolidation ' of = School Dis-
tricts  Approved—Voters of  the|
county approved recently the con-
solidatien of their 10 special tax
school districts into one. ‘The new |
special tax school district will be
known, as. School District No. 1.
Purpose of consolidation is.to pool
the tax assets of the entire county

tem.

Constltutwnallty of the Consol-
idation Act was challenged before
the election in two court cases. In
both cases the. Circuit Court up-
held the validity of the act.. Ap-;
peals  are -now pendmg in the
State Supreme:Court. . -

Duton Island.. Dramage Dist., Fla.

"Debt Refunding ~ Offer - Still
Pendmg—At ‘a ‘meeting of land-
‘owriers ‘of the above district held
‘recently, ‘there 'was no' definite
action, taken:regarding the, offer
of “A.-B.:Morrison & -Co;, ‘Miami,
to refund “the -district’s indebted-
ness ‘on a: basis of -66%; ‘on- the
dollar; “The amount-of the current
indebtedness ' including = coupons
‘and delinquent interest is approx-
imately - $450,000,- which ' will be
cut 'to “about -$300,000 ‘under the
new - refunding.’ The  refunding
bonds -will also have a callable
feature,

Hendry, County Special Tax Sch.
Dist. No. 7 (P. O. La Belle),
. .. Florida
Bond -Sale Details—The $450-
000-school bonds awarded on July
27-to the Ranson-Davidson Co.; of
Miami-—v.. 162, p. 612—were sold

~at a-price-of 98.253, a net inter-

Bend Offering—Sealed bldS w111

to support the pubhc school sys- :

estcost of about, 268%, as - fol+
‘Tows: For $153,000 maturing April
11,7%18,000 in 1946 to 1948, $19,000
mtwﬁ) :and 1950, $20, 000’ in 1951
and:1952, $21,000 in 1953, as 23s,
anu"‘$297 ,000  maturing Apnl 1,

to:the system .and” would reguire:1$21;000in 1954, $22,000 in 1955

-and:1956,:$23, 000 in 1957 and 1958,
$24;000:in-1959 and 1960, $25, 000
'in 1961; $26,000 in 1962, $27,000 in
1963, $28,000 in 1964, and $32,000
in" 1965, as 2%%s. Dated April 1,
1945.-- Denomination. $1,000. The
next : hRighest bldder was . John

; Nuveen & Co.

- GEORGIA

S Georgla (State of )
Mumcipal Bond Issue Ballotmg
Unsettled—Certain ' provisions - of
the new Constitution which was
ratified by the electorate on Aug.
7. set forth new.procedure ‘gov-
erning the creation of bonded debt
by. local  units.: In our ‘issue of
Oct. .1—v. 162, p. 1561-we. set
out ‘the . ﬁndmgs of attorneys for
an Atlanta municipal bond firm,

‘| which reached the conclusion that

the ;'whole debt creation business
was now in a muddle. Continuing
along these lines we quote as fol-
lows from an-article in. the At-
lanta- “Constitution” of Sept. .30:
A building program scheduled
in  several . Georgia cities “and
school-areas is being held up until
some.-leading bond companies are
assured  bond - elections - can - be
legally ‘held before the Legisla-

ture enacts énabling statutes for)

the ‘newly ratified- constitution.
Some’ bond  companies are de-

4 clining “to ‘purchase bonds issued

since .the new constitution was
ratified, and. are hoping forwan
early Supreme Court decision to
clarify the alleged inconsistencies.

A test case already. is headed
for the Supreme Court which will
settle the question of whether or
not a school district any longer
has the right to issue bonds, and
which may settle” whether a city
can-vote bonds before a, legisla-
tive act is passed to activate the
new. constitutional provisions.

A few communities which al-
ready have voted bond issues to-
taling between one-half million

and- three-quarters ‘of a million
‘| dollars ‘are unable to get the cash |

because bonding companies want
to wait until the courts construe
the new charter. Building pro-
grams held up include: Lafayette
School - District,  which- voted an
$80,000 - bond . issue;  McIntosh
County, - $50,000; Fargo - School
District, $27,500; Millen,. $50,000,
gnd St. Marys School " District,
40,01

Meanwhlle, several cities “are
going ahead with plans for holding
bond elections. Decatur will vote,
October '17;-on a '$600,000 issue,
and Athens will vote, Oct. 23, on
a "$325,000 issue.‘,Cedartown is
planmng a’ $200,000 issue, but has
set-no* defxmte date for an elec-
tion. -

3 .’Perrjr ,4.was planning ‘a $25,000

bond- .election; but: called it . off
until the new constitutional pro-
visions-are . cleared up.

~‘The " new 'constitution prov1ded

that.no political subdivision of the | .

State could -issue bonds “without
the assent of the majority of the
qualified voters . .. voting in an
election for that purpose to be
held as prescribed by law.”. This
provision replaced one in the old
constitution which required the
assent of two-thirds of the quali-
fied voters . . . provided said two-
thirds - so voting shall be a ma-
jority .of -the registered voters.
There was a statutory law to go
with the old constitutional pro-
vision following the language of

| the old constitution relative to a

two-thirds - vote .and a majority
of the registered voters.

‘Some attomeys said  the old
statutory law is invalidated by the

new constitution; which requires

‘only a majority of the qualified

voters. Since the old law is dead,

bond election shall be held “as
prescribed by law,” a new law
must be enacted before any bond
elections can be held, they say.

Attorney—General Eugene Cook
says: “It is questionable  whether

‘any bonds-can be issue by any of

the political divisions of the State
until the General Assembly has
passed proper enabling acts, or]
amended. the - present exlstmg
acts.”

Senate' President Frank. Gross,
who helped write the new con-

{stitution ‘and fought for its pas-

sage, and Senate President pro
tem, . Spence - Grayson, - who op-
posed adoption’ of the new con-
stitution, both' agreed, however,
that bond elections can be . held
now without waiting for enabling
acts.  Some other members of the
redrafting commlssmn said no en-
abling acts are ‘necessary.

In the test case heard at Rome,

was no conflict between the new
constitution and the old statutory
law, and ruled that the Lafayette
School District still: exists under
the new' constitution and has the
right to vote bonds and tax itself.

This  “friendly. suit” of W. E.
McKown wvs. the. Walker County
Board ‘of Education, Lafayette
School District Board of Trustees,
Walker County Commissioner Fay
Murphy, Sr., and Clyde Bird ‘is
being appealed to. the - Supreme
Courton a fast bill of exceptions.

Mr. McKown contended the new
constitution abolishes the taxing
.powers of the rural school district,
and  Attorney-General Cook has
50 held, Pointing out that the new
constitution places counties on a
county-wide basis of - financing,
outside city "independent school
systems.

" New 'Revenue Measures Fore-
seen—A  State legislative investi-

ernor - Arnall recently  that ‘it
would require-the expenditure of
nearly  $28,000,0000 to bring
Georgia’s . institutions up to. the
same “level as those of other
Southern States, thus indicating
that new revenue-raising meas-
ures' will ‘be proposed next year.
Suggestions which have been made
as to possible methods of raising
money for modernizing the State’s

{ colleges and  hospitals and  ex-

panding - educational -and health
services include the following:
1—Sale ‘of the - Western 'and
Atlantic Railroad for an estimated
price of from $25,000,000 to $30,~
000,000 'on the theory that-rail-
roads are more valuable now than
they 'ever will be again, *
2-—Removing the authority fo

ments from State income tax re-
turns, estimated to raise an addi-
tional $5,000,000.

3—Doubling the tax on' liquor,
wine - and - beer, estimated to
bring in between - $9,000,000 - and
$10,000, 000 instead of the present
$4,500,01
: 4——Doub1mg the tax on public
utilities, to get '$9,000,000
5—Adoption of a 2% sales tax
with no exemption on any article
purchased.

Members of the legislative com-~
mittee which studied the institu-
tional problem have urged Gov-
ernor Arnall to run for office
again without pledging himself to
veto any tax bill the Legislature
might pass. He was even urged
“not to Jobby against a tax bill
which the January (1946),session
might try. to pass over hjs veto,”

That Governor Arnall next year
may abandon the stand against
new taxes taken during his cur-
rent administration was indicated
by his. comment on the commit-

tee’s report.

and the new constitution says a|.

Judge. Claude Porter held there,

gating committee reportedto Gov-.

deduct Federal income tax pay-

JLLINOIS

Arlington Heights, IIl, '

Other Bids—The $15,000 water '

revenue bonds awarded on Oct,
1 to the Arlington Heights Na-
tional Bank as 2Ys, at a price of
100.22, a basis of about 2.22%—v,
162, p. 1683—also received the fo’l-

Iowmg bids:

rPrice

Bidder Rate Bid ;
R. S. Dickson & Co.. 23 %" 100.24.
John Nuveen & Co.. 2% % 100.21,
Champaign, Ill. ’ HE
Bond Election —. An issue of -
$40,000 street improvement' bonds
will be: submitted to thevoters

at the election to be held on,
Oct, 30. /

Clucago Park District, "l
Bond Offering—LeRoy Woode

'

land, Director of Finance, will re- -

ceive sealed bids until 9 am,

(CST), on Oct. 23, for the pur< :

chase of refunding of 1945 coupon
bonds
Dated Dec. 1, 1945. Denominatxon
$1,000.. Due Dec. 1, 1965, optwnal
June 1, as follows: $1, 000 000 in

aggregating . " $28,475,000, |

1948 to 1954, $2,000,000 in 1955 to -

1964, and $1 475, 000 in 1965. For
payment of prmcxpal of these Re~
funding bonds it is contemplated
that taxes will be levied, $1,500,-

000 for:each of the years 1945 to '

1962, inclusive, and $1,475,000 for
the year 1963. Proceeds of such

taxes -will “be used to call the '

bonds for redemption according to
their ‘terms. . All bonds redeem-
able on the earliest date shall fu'sh

be redeemed before any bonds op~ -

tional at' a subsequent date are
called for payment. Principal and"

interest payable: at the Dlstrict;

Treasurer’s office.

Subsequent to:the date of sale
of these Refunding bonds and
prior to their delivery, additional
money may. be received from
taxes. levied by payment of the
bonds . thereby = refunded = and

money so received shall be made -

available and used in redeeming
additional bonds of the several is-
sues .of bonds thereby refunded,

and in that amount this issue of -

Refunding bonds shall be reduceds
The Refunding bonds that will.

not be issued if additional bonds; ;

are so redeemed shall be selected

by: the Director of Finance and .
Property in amounts as nearly
equal .as practicable from . the
bonds that are redeemable on
June 1 of each of the years 1948
to 1965, inclusive. The Refund-
ing bonds not issued shall be can-
celled,

These bonds are to be issued. to

*

refund a like par amount of bonds

bearing interest. at the rate - of
2% %, 3% %, 4%, 4% %, 4%%,
434% and 5%, respectively, and
are payable from ad -valorem
taxes, to belevied upon all' the

taxable property within the - :

boundaries of the Park District,'

without limitation as to rate or -

amount., The assessed valuation
of taxable property in the Chicago
Park District as last determined,
being for the year 1944 is $4,886,«
619,059. The total
bonded indebtedness of the Chi«
cago Park District is $64,877,700.

Bidders shall specify the rate of

.t

¥

ut,

interest (one rate for the entire' .

issue) in multiples of 3% of 1%
per annum, Bonds will be award-
ed‘to the .acceptable- bidder of-
fering the lowest rate of interest
and at not less than par, accrued
interest and the largest amount as.
a_ prémium computed -upon the

| following basis:

‘The premium shall not be less
than $88,000 if these Refunding
bonds bear interest at the rate of.
1% % per annum.

For each Y% of 1% mcrease
above such 1% % interest rate per
annum, such premium shall - be
increased $8,780.

For each % of 1% decrease be< e

low such 1% % interest rate pen

¥

outstanding

itizedfor FRASER
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¥

) .
annum, such premium may be re-
dueed $8,780. .

:The best bid shall be the ac-
ceptable bid (computed as above
provided) specifying the lowest
rate of interest. Jf two or more
bids are submitted specifying the
.same-lowest rate of interest, the
acedptable bid naming such low-
est-rate of interest-and offering

the largest amount of premium

. shall be accepted. No bid will be

" considered that does not offer-to |

' ‘purchase the entire issue of $28,-
. 475,000, at not less than par ?nd
‘" acerued interest plus a. premium
* computed ‘as herein provided at

one rate of interest, and otherwise
. conform to the specifications set
" out: “The: printed bonds and'ap-
. proving opinion of Chapman: &
" Cutler, of Chicago, will be fur-
" nished to the purchaser. Said
. bonds will be: delivered, at Chi-
.- cago, on or before Dec. 14, 1945,

+ and "the purchaser must be pre--

i pared ‘to pay. for said bonds'in
i Federal Reserve Funds payable in
Chicago and accept delivery of the
bonds - not :later . than ., Dec. 14,
1945. Enclose a certified check
“ for $250,000, payable to the Dise
" trict,’ it s e
Chicago Sanitary Dist. (P. O, "
Chicago), IlL.
© . Purchasers—In connection with
' the sale of the $4,300,000 corporate
. purpose 1945, tax. anticipation
- warrants: to- the Illinois. Co. of
. Chicago, ‘at 0.875%, plus.a pre-
mium of. $76.00—v. 162, p, 1683
. —it is now reported that the Lee
Higginson Corp., John Nuveen &
. Co.,. Kebbon, McCormick & - Co.,
. 'William Blair & Co.,  Martin,
Burns & Corbett, and Bacon,
‘Whipple *& Co,, all of Chicago,
. were associated with ‘the above
named firm in the purchase.: -

4 Edinburg, Ill. .
Ordinance Passed—On Sept. 27
the Village Council passed an
ordinance calling for an issue of
$8,000” -water ~system ' revenue
' bonds. . . e s
" Franklin County (P. O. Benton),
A 4 : Hlinois {
. Bond " Sale—The $250,000 court
house bonds. offered for sale on
. Sept. 28—v. 162, p. 1561 — were
.~ awarded to Paine, Webber, Jack-
~ son & Curtis, of Chicago, as 2%s,
. at a price of 100.147, a basis of
- about  2.485%: Dated  Nov. 1,
1945. . Denomination $1,000. These
. bonds are due from 1947 to. 1965.
. Principal and interest payable at
the Harris Trust & Savings Bank,
Chicago. . Legality approved by
Chapman & Cutler, of Chicago.
. “The next highest bidder was the
* Midland Securities Co., for 3s, at.

. a price-of 100.40.

* Gladstone High Sch. Dist. No. 105,
5 . llinois :
.~ Bond Sale’ Details—The $82,-
. 000 construction and site purchase
 bonds awarded recently to. the
White-Phillips Co., of Davenport
. —v. 162, p. 1683—were sold as
' 23, at a price of par, and mature
, on Sept. 15, as follows: $3,000 in
© 1948 to 1950, $4,000 in 1951 to
1955, $5,000 in 1956 to 1962, and
$6,000 in 1963 to 1965. Interest
payable M-S. These bonds were
.. authorized at the election held on
‘Sept. 9.
, Libertyville, Ill. \
-Bond Election- Planned-—An-is-
sue- of $50,000 fire station con-
struction bonds will be submitted
© to the voters at an election to be
_ held in the near future.
Madison, Ill.
. Bond Issue ' Sought—Petitions
. are in cireulation calling for an
. issue of athletic  field' bonds
. amounting to $65,000. ' i

Mt. Vernon Sch. Dist.” No, 80, Ill.

. Bonds Sold—An issue of $250,-
000 school bonds has been pur-

chased recently by the H. C. Speer

& Sons Co. of Chicago. These

bonds were authorized at the

election held on Sept. 22 and ma-
* ture as follows: $40,000 maturing
. .on July 1, $5,000 in 1947 and 1948,
. *$10,000 in 1949 to 1951, as 134s,
. -and. $210,000 maturing July 1,
© $10,000 in 1952 to 1956, and $20,-
. -000 in 1957 t0.1964, as:2s. Interest
. 'payable J-J.

v e
« .

Rockford, Ill. .

Bond Election — The -following
bonds amounting to $675,000 will
be submitted to the voters at the
election to be held on Nov. 20:
$450,000 = muncipal . sanitorium
“  bonds. 3
225,000 refuse disposal plant con-

. struction bonds. :

Sullivan Township (P. O. Cullom),
. Illinois - S
Bond Election Sought—A "peti-
tion ‘is in- circulation calling for
an election to submit to the voters
an- issue ' of ~$20,000. community
building. bonds. " p ;

INDIANA

s Frankfort, Ind.

. Bond Offering—Mrs, Phil Huf-
ford, City Clerk-Treasurer, will
receive sealed bids until 7:30 p.m.
on  Oct. 25 for the: purchase of

$400,000 electric utility  revenue

of 1945 coupon bonds, not exceed=-
ing. 3% -interest.. Dated Nov.: 1,
1945. Denomination $1,000. These
bonds are due. $8,000. Jan.:and
July..1,:1947 ‘and 11948, and " $8,-
000 Jan. and $9,000 July.1,:1949
and 1950, $9,000 Jan. and July 1,

1951 and 1952, $9,000. Jan.:.and |.

$10,000 July 1, 1953 to 1955, $10,-
000~ Jan.. and July 1, 1956 and
1957, $10,000 Jan. and $11,000 July
1,-1958 'to 1960, $11,000 Jan. and
July 1, 1961 and 1962, $11,000
Jan. and - $12,000 July :1,..1963
and 1964, and $12,000 Jan. and
July 1, 1965 and 1966. - The-bonds
shall be redeemable at the.option
of the City, in whole or:.in part
in their inverse numerical order,
on any interest payment date af-
ter - issuance, at ‘face value, to-
gether with the following pre-
miums: 8% if redeemed on or be-
fore Jan. 1, 1951; 6% if redeemed
after Jan. 1, 1951, and on or be-
fore Jan. 1, 1956; 4% if redeemed
after Jan. 1, 1956, and on or be-

fore Jan. 1; 1961; 2% if redeemed |

after "Jan. 1,71961, and prior to
maturity; ‘plus in each’ case ac-

| crued ‘interest to the date tixed

for redemption; on 30 days’ notice
by publication in a'newspaper or
financial journal published in the
City of Indianapolis, and publica-
tion in a newspaper or financial
journal. published in the City of
Chicago, and the mailing.of such
notice to the holders of registered
bonds. Interest on the bonds so
called : for. redemption . will - cease
on. the redemption date’ fixed ‘in
said notice, if funds are available
at the place of redemption to re-
deem the bonds so -called-on: the
date fixed in said notice, or there-
after when presented for payment.
Each bid must be for all of said
bonds.. and  must state a. single
rate of interest which all of said
bonds- are to' bear. Said bonds
will be awarded-to the. highest
qualified -bidder complying with
the terms of sale and offering to
purchase said bonds at the lowest
rate of interest, not exceeding the
rate above specified, stated in a
multiple of ¥ of 1%, without ref-
erence = to . premium. If two or
more bidders - offer- to" purchase
said bonds at the same lowest rate
of interest, then:the award will
be made to the bidder offering the
highest premium. No bid for less
than the par value of said bonds,
including -accrued interest from
the date thereof to the date of de-
livery, will be considered. Regis-
terable as to-principal. Principal
and -interest-payable at'the office
of the City Clerk-Treasurer. The
approving opinion of Ross, Mc-
Cord, ‘Ice & Miller, of Indianap-
olis, together with a transcript
of the. proceedings had relating
to the issuance of said bonds will
be furnished.to the purchaser at
the expense of the City. No con-
ditional bids will -be considered,
The right - is -reserved to reject
any and all bids. .If an acceptable
bid is not. received at the time
herein fixed, the sale will be con-
tinued from day to day thereafter
without " * further - advertisement,
and.. further bids will be. opened

at such times as shall be fixed by
the Common Council: Enclose ‘a
certified-check: for $10,000; pay-
able to the City.

..Marion County (P. O.
Indianapolis), Ind.

Bond Issue Pending—The City
Council - has been . petitioned to
authorize ' an‘ issue of ' $40,000
court house- annex' bonds, to-bear
not exceeding 6% interest. These
bonds would mature in 10 years.

{OWA -

: Charles City, lowa

Bond: Sale—The $100,000 hos-
pital bonds offered for sale on
Oct: 1—v. 162, p. 1562 — were
awarded to Wheelock & Cummins,
of Des Moines, and Paine, Web-
ber, Jackson & Curtis, of Chicago,
jointly, as 11s, at a price of 100.-
565, a basis of about 1.44%. Dated
Oct. 1,1945. Denomination $1,000.
These bonds are due ‘on Nov. 1,
from: 1946 to 1965. The nexf high-
est bidder was .Carleton D. Beh
Co., for 1%s3, at a price of 100.560.

C heroheé; lTowa

held on ‘Sept. 20 resulted in the
plant © and - distribution:' bonds
amounting to $585,000.

Dglac‘:arc County (P. O,
Manchester), lowa

Bond ' Sale -~ The ' $100,000
memorial. hospital bonds offered
for sale on. Oct. 9 were awarded
to the Farmers & Merchants Sav-
ings. Bank, of Manchester, as 1s,
at a price of 100,101, a basis of
about 0.975%. Dated Oct. 1, 1945.
These bonds are due on: Nov. 1,
as follows: $10,000 in 1946, $5,000
in 1947 and 1948, $9,000 in 1949 to
1956, and $8,000 in 1957. Author-
ized at the -election held on July
24,1945, The next highest bidder
was Carleton D. Beh Co., for 1%s,
at'a price of 101.00. - EEE

Marshalltown Indep. Sch.: Dist.,
lowa

Bond Sale—The $525,000 semi-
annual building bonds offered for
sale on Oct. 8—v, 162, p. 1562—
were awarded to the First National
Bank of Chicago, and Shaw, Mc-
Dermott & Co.: of Des Moines,
jointly, as 1¥s, at a price of
100.0097, a basis of about 1.151%:.
Dated Nov. 1, 1945, Denomination
$1,000. These bonds are due on
Nov.. 1, from 1947 to  1965. The

Stuart Co., for 1Vs, at a price of
101.0095. ¢ o

s lowa’ ..., ;
Bond Sale—The $458,000. cou-
pon semi-annual . county .hospital
refunding. bonds offered for: sale
on Oct. 9—v. 162, p. 1683—were

awarded to Halsey, Stuart & Co., |-

as 1Ys,'at a price: of 1100.6552, a
basis of about'1.15%. Dated Nov.
1, 1945. ' Denomination  $1,000.
These bonds are-due: on Nov. 1,
from 1946 to 1960. The next high-
est - bidder  -was  the-Central Na-
tional Bank & Trust Co., Des
Moines, for 1Ys, at a price of
100.6550. .

Scott County (P. O. Dal;enport),

. ) lewa -

Bond Offering—Ben F, Luetje,
County- Treasurer, - will ' receive
sealed. bids until 1:30 p.m. on Oct.
15, for the purchase of $1,500,000
court house bonds.- Dated Nov. 1,
1945. Denomination ' $1,000. Due
Nov. 1, as follows: $51,000 in 1947,
$72,000 in 1948, $73,000  in 1949,
$74,000 in 1950, $75,000 in 1951,
$76,000 in 1952, $77,000 in 1953,
$78,000 -in 1954,  $79,000 in 1955,
$80,000 in 1956; $81,000 in 1957,
$82,000 1958, $83,000 in 1959,
$84,000 in 1960, $85,000 in 1961,
$86,000 in 1962, $87,000 in 1963,
$88,000 .in 1964, and .$89,000  in
1965. Bidders to name the rate
of interest. Principal and inter-
est payable at the County- Treas-
urer’'s office. The County  will
furnish the printed bonds and the
approving opinion of Chapman &
Cutler of Chicago. Enclose a cer-
tified check for $30,000.

 Wapello, County. (P. O. Ottumwa),

$300,000 -hospital- bonds - will - be
submitted ‘te the voters at the
Ielection to be held on Oct. 29.

Bonds Defeated — The' election’

rejection. of ~municipal - electric|:

next highest bidder was Halsey, | P

Polk County. (P. O.;De‘c ‘Mc‘;iﬁ'eq‘),; o

c o lowa ; :
. Bond - Election—An issue of.

‘ KENTUCKY

Carlisle County (P. O. Bardwell),

Kentucky 3
Refunding Hearing—Holders of
4% refunding bonds, dated Jan.
1, 1939, are advised that a hearing
will be held at the office of State
Local Finance K Officer -W.. L.
Knuckles, - Jr., -at Frankfort, on
Oct. 30, at 10 am. (CWT), to con-
sider the petition-of the county for
approval of the issuance of bonds
to refund - $13,000 -of refunding
bonds of 1939, all of which were

callable on Jan; 1, 1945, :

LOUISIANA

Iberville Parish Sewerage Dist. :

No. 1 (P. O. Plaquemine), La.

. Bond. Offering—J, Gerald Ber-
ret, Secretary of Police Jury, will
receive sealed bids until 2:30 p.m.
on Nov. 13, for the purchase of
the following bonds: .. . " *
$48,000 Sewerage System, bonds

at 'not ‘exceeding 4%. De-~
. ‘nomination $1,000. ' Due Nov:
1,/1946-to 1965. Payable from
ad valorem taxes to be levied

without limitation as to ratef

or amount on all taxable
property in the District. -
19,000 Sewerage System Revenue
bonds at not exceeding 5%.
Denomination $500. Due Nov.
1, 1946 ‘to. 1965. . Payable
from the net revenues of the
system to be acquired with
the proceeds of this and the
above described issue and se-
cured by mortgages on said
System. : -
Dated Nov. 1, 1945.- Separate
bids for each of the two issues are
to be submitted but the’ Police

Jury reserves the right to reject:

any and all bids and to sell either
or both of said issues as in:its
judgment' is desirable. The ap-
proving opinion of Chapman' &
Cutler of Chicago, will- be fur-
nished. Enclose a certified check
for 2% of the amount of_the
bonds, payable to the District.

Iberville Parish Water Works Dist.
No. 1 (P. O. Plaquemine), La.
Bond Offering-—Roland E.

Daigre, Secretary of the Board

of Water  'Works. Commissioners,

will receive sealed bids until 7

.m. on Nov. 13, for the purchase

of the following bonds:

$48,000 water works system bonds,

“uiat not - exceeding..4%. De-

' nomination:;$1,000.::Due Nov.

11,1946 to1965. ‘Payable from
ad valorem taxes to be levied

without limitation as to rate|

or amount onall taxable
_ property - in the District.
10,000 water works system rev-
enue bonds, at not exceeding
-5%. -Denomination. $500. Due
Nov. 1,/ 1946 to 1965.- Payable
from the net revenues of the
System to be acquired with
“the proceeds of this and the
above described issue and se-
cured - by mortgage on' said
System. aalst,
Dated Nov. 1, 1945 Separate
bids for .each of the two issues
are to be submitted but the Board
reserves the right to reject any
or all bids and to sell either or
both of said issues as in its judg-
ment is desirable. The approving
opinion of Chapman & Cutler of
Chicago, ‘will “be' furnished. - En-
close a certified check for 2% of
the amount of bonds, payable to
the District. ;

; Liv?}lgnton Parish Sch. Dist. No.
.31, (P. O. Livingston), La.
Bond - Sale—The $8,000 school

bonds offered for sale on Oct. 2

—v. 162, p. 1562—were awarded

to the, Livingston State Bank of

Denham Springs, ‘as. 3%s, -at a

price of - par.. These bonds -are

due;$500 on Oct. 1, in-1946 io

1961. Interest payable A-O.

Morehouse Parish Sch. Dist. No. 8
£ ‘(P. O. Bastrop). :La. -
Bond -Sale Details—The $75,000
school -bonds awarded on Oct, 2
to White, Hattier' & . Sanford of
New Orleans, at a net interest cost
of about 1.38%—v. 162, p. 1683—
were sold for a price of 100.034, as

.. follows: $55,000 maturing $5,000

on Sept. 1, 1946 to 1956, as 1%s,
and $20,000 maturing $5,000 Sept.
1, 1957 to 1960, as 1%s. . Other
bidders were- as follows: 3
Bidder Price Bid
Scharff & Jones X
“ For-$55,000, 1Y%s, and
$20,000, 1%s. :
Equitable Securities Corp.,
For $20,000, 2s,.and . -
$55,000, 1Y%s
Bastrop Bank & Trust Co., ‘
Bastrop, For $75,600 " - -~ T,
1%s : 100.749
John Dane ¥ R
For $75,000, 1%2s_. 100.13
- Oil City, La. ~ gk
" 'Bond' Sale—The- $60,000 - wate:
works- system ‘revenue 'bonds of~ -
fered for.sale on’ Oct. 5—v. 162, -
p. 1444—were -awarded to Scharff *
& Jones, of New Orleans, as 3%s,
at a price of par: Dated Sept. 1,
1945, Denomination' $500. These
bonds - are due “Sept. 1, 1948 to
1965. ‘Interest M-S. . b
West Feliciana Parish Sch.- Dist
No. 1 (P. O.:St.. Francisville), -
i .. Louisiana: - © . S
Bond Offering—Robert E. Wat=-
son, - Secretary - - of . the ' Parish
School Board, will receive sealed
bids  until 10:30 ‘a.m. on Nov.:2
for - the purchase  of '$150,000 -
school ' bonds, not .exceeding 4%
interest. Dated Oct. 1, 1945. De-
nomination $1,000. Due” Oct..'1,
1946. to 1975. These are the bonds.
authorized at the election held on
Sept. 18, 1945, by a vote of 220-to
61.  The approving- opinion‘. of
Chapman &, Cutler, of Chicago, .
will be fuynished ‘the purchaser, ‘

Enclpse a° certified . check for
$3,000, payable to F.. S. Percy,
President tParish School Board.-

MARYLAND

Maryland State Roads Commission,

Maryland LTS
"Tenders Wanted — William “A,
Codd, Chief Auditor of the Mary-
land State Roads Commission, has
announced - that ‘tenders will ‘be
received - for -$102,000. principal
amount of State bridge revenue
refunding bonds, on or before 3
o'clock (p.m.) on Oct. 11. Accord-
ing to the terms of the trust in-
denture dated June 1, 1941, secur-
ing the State: of -Maryland “re-
funding ' bonds, ' the - State 'Roads
Commission * may * apply: excess
funds, in the sinking fund, to the
purchase of bonds: of this issue.

Offer ‘of bonds’ of this: issue must
be for those maturing in 1960, or
those maturing in 1959, the Com-
mission ' reserving ‘‘the right" ‘to
purchase all or any part of ‘those
offered. Purchases. will be made
for the Sinking-Fund at the low-
est 'price offered, together’ with
the "accrued . interest. . The: Com-
mission further reserves the right
to reject any and all offers.

Washington Suburban Sanitary ;
G H District, Md.. : sk

' Bond Sale—The series III, water
bonds amounting to $1,000,000 and
offered for sale on Oct. 10—v. 162,
p. 1562—were awarded to Glore,
Forgan - & Co., of New York; as
15s, at a price ‘of 100.177, -a
basis - of -about - 1.615%. - Dated
Oct. '1,-'1945." Denomination $1,~
000. “ These'- bonds ' are: due ~on
Oct.’ 1;from 1946 -to ‘1985. ‘Among
the" other' bidders: were ‘the fol-
lowing:" ° .. .~ i
) Fore1339 Bends -+ ~
Bidder - Price Bid
A. M. Kidder & Co., g
W. H. Newbold’s Son & Co.;

and - A
Gruntal- &  Co., " jointly:--100.159
7 For 1.10% Bonds. .-,
Phelps, Fenn & Co.,
Eldredge &. Co.,
Paul H. Davis- & Co,
F, 'W. Craigie. & Co., )
Harvey. Fisk & Sons, and
Ferris, Exnicios & Co.,

jointly : . . {
Harriman Ripley. &.Co., Inc.,” '
R.. W. Pressprich. & .Co., and *~
{B. J. Van. Ingen: & Co.,

jointly __ -

z

v B A
100.209
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Mellon Securmes Corp.,
Pittsburgh,
Rambo, Keen, Close &
- Kerner, -
Moore, Leonard & Lynch
-and- !
Singer," Deane &-Scribner,
. jointly
. For 134 % Bonds
Blyth & Co,, )
Estabrook & Co.,
Equitable Securities Corp iy
and

Bacon Stevenson & Co o
10mt1y p
For 1.80% Bonds
Northern Trust Co.,
: Chieago, i
Alex. Brown & Sons, ; e
Braun, Bosworth & Co., Inc o5

and
Martm, Burns: & Corbett
~jointly 100
. For 1749, Bonds
Umon Securities Corp Ry
*New York, !
Francis I duPont & Co.,
Hornblower: & Weeks,
R. D. White & Co., - -
Wm. E. Pollock ‘& Co.; and
Goodwyn ;& Olds, jointly.-100.34
R. S. Dickson & Co.,
Paine, . Webber, Jackson
L& Curtls, ’ : ;
Otis & Co.,
First of Mlchlgan Corp and
E Lowber Stokes & Co g i

‘For 2% Bonds

John Nuveen & Co.;
' C: F, Childs & Co., :
Kebbon, McCormick & Co.;
First Cleveland: Corp.,. " -7 .
‘Mackubin, Legg &, Co., :
- Scott, Horner .&- Mason a‘nd”
Commerce Union- Bank"

Nashvxlle, Jomtly'rr 7

MASSACHUSETTS

..Newton; Mass. . = .

Bond Ot(ering —Clarence C
Colby, City- Treasurer," will. re-
ceive .sealed bids until 1 p.m.
‘(EWT), on Oct. 15, for ‘the pur-
‘chase. of $250,000 street improve-

. ment “coupon bonds, -Dated Nov.
1; 1945. Denomination $1,000. Due
$25000 ‘from Nov.:1, 1946-to 1955,
Bidder  shall ‘name’ one rate  of ]
‘interest' for . the .entire_issue in
multiples:of Y of '1%:. .Coupon
. bonds can-be exchanged .for. full

registered . bonds ' excepting ‘those |
within' one-:year -of | maturity

(Massachusetts ' Statute).. Princi=
pal and :intérest ‘payable -at the;
First -National - Bank: :of ‘Boston,
except that interest. upon .regis=
tered bonds will be paid by. check
from, the City Treasurer’s: office.
.These bonds are exempt from tax-
.ation .in Massachusetts ‘and pres-
ent’ Federal income . taxes, and
will be registered upon their face
by the Old Colony Trust- Co. of
Boston, Registrar. ‘The approving
‘opinion  'of - Ropes,  ‘Gray,: Best,
Coolidge & Rugg of Boston, will
be furnished, Bonds will be ready
for delivery on or about Nov. 2,
1945, and payment is to be made
fat time' of ‘delivery. ‘No bid- for
less than par and accrued mterest
to date of delivery. o

" Springfield, Mass. ‘
Bond ‘Offering—G. - W. “Rice,
Cxty ‘Treasurer, will receive sealed
‘bids: until 11: am. on Oct. 18.for
the . purchase: of :airport. coupon
-bonds . ‘amounting > to . $400,000.
“Dated Oct. 1,:1945. Denomination
$1,000. These bonds are due $40,-
000 Oct. 1, 1946 t0.1955. . Bidders
:to" name- a single rate of interest
“in a-multiple of ¥4 of 1%. No bid
for less than par and:accrued in-
terest: to date. of ‘delivery will -be
considered.. Principal ‘and interest
"(A. & -0.) : payable..at the First
National Bank of Boston. Coupon
bonds may be; exchanged for fully
registered bonds of $1,000 or any
multiple thereof, at any time.more
than one year before. maturity;
interest ‘and principal of which
being made payable at the office
of the City Treasurer, who trans-
mits - the . interest- by mail. . The
ibonds will be valid .general ob-
ligations of the City; exempt from
taxation in Massachusetts; and se-
.cured by the levy of unlumted ad
valorem taxes:to yay. .both prin-
!

R jyon TE

pon ‘bonds will be authenticated
as to. genuineness by the First Na-
tional Bank of Boston; their le-
gality will be approved by Storey,
Thorndike, Palmer & Dodge, of
Boston, whose opinion will be fur-
nished without charge to the pur-
chaser...Bonds..are issued under
authority ‘of Section':7, Chapter
44, of the General Laws ‘of Massa-
chusetts." The right is reserved to
reject any or ‘all bids. Bonds will
be delivered to".the purchaser on
or about Oct. 30, 1945, at the First
National Bank of Boston, against
payment in Boston: funds. Enclose

"|a' certified check for ‘2% of the

amount of the bonds, payable to
the City Treasurer. '~

Impounded ~ Franchise - Taxes
Being Distributed—Under  a - de-
cision of the Massachusetts appel-

. |late - tax. board, -the above  city
will receive over $81,000 as its.

share of franchise takes of electric
light companies which had been
held in escrow by the state tax
commissioner. . Other: Masachu-
setts cities will’ also benefit from
the -decision, . which' clarified the
application of the ‘statute under
which -the taxes are dxstrxbuted

MICHIGAN

Battle Creek Sch. Dist.,- -Mich.

Note Offering—Lila. E. Cannon,
District - Secretary,
sealed bids until 8 p.m. (EST), on
Oct. 15, for the' purchase of the
following  -notes - amounting . 'to

o '$289,000, - to bear not exceedmg

6% 'interest:
$150 000 tax ant1c1patxon notes
.Dated Oct. 22, 1945. i

139 000 tax” anticipation® notes
Dated Nov, 22,1945 . °

and form of note to be at the ‘op-
tion of- the;purchaser.: Principal
and interest payable at the office
of-the Treasurer. Board of Educa-
tion. The notes shall be awarded

the lowest interest ‘cost to the
District. after deducting the pre-
mium offered, .if -any. Interest on
premium shall not be ‘considered
as deductible in determining ‘the
net interest cost, and interest shall
pe .computed  from  date: of “said
notes to maturity date. No proposal
for less than all.of the notes will

50% of the -amount of the opera-
ting tax.levied on the 1944-45 tax
roll for:operating: purposes...The
taxes for the current:fiscal year

ditioned . upon ' the . unqualified
opinion of - the purchaser’s: attor-
ney approving the legality of the
notes. The cost ‘of such opinion
and the cost of printing the notes
shall: be paid by the purchaser.
Enclose a certified check for 2%
of the notes, payable to the Dis-
trict Treasurer,

Brtdgehanton Townt:‘up Frac.
Sch. Dist No. 2 (P. O
Carsonville), Mich. '

Bonds Offered—Edward J.
'| O’Mara, -District = Secretary, - re-
ceived - sealed bids- until: 9 -a.n:
(CST) on Oct. 12 for the purchase
of $17,000 building coupon-bonds,
not exceeding- 2% .interest. Dated
Oct. 1, 1945. - Denominations'$1,000
and - $400. .- These bonds are due
$3,400 on “July: 1, 1946 to  1950.
Rate of interest to be in multiples
of -¥. of 1%.  Principal and. in-
terest. payable: at  the .Exchange
State . Bank, .. Carsonville,.; 'The
bonds . shall. be .awarded: to .the
bidder : whose _bid. produ¢g§ .the
lowest interest cost to the District
after deducting the premium of-
fered, if ‘any. In determining the
net interest cost,’ interest on pre-

will be computed from:QOect. ¥,
1945, to the respective maturity
dates. -No proposal for -less' than
all of the bonds will be considered.

The School. District is authorized
and required by law to levy upon
all -the taxable Pproperty’ therein
such ad valorem taxes as may be

necessary to pay .the  bonds and

“interest thereon, w1thm the limi-
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will " receive:

Due Feb. 1, 1946. Denominations’

to the bidder whose bid produces:

be considered. The loan represents:

are pledged.: Bids shall be con-

mium  will not ‘be.considered as |
deductible and interest on*bonds |,

Article :X ‘of 'the Michigan Con-

stitution .and. the Michigan' Prop- |

erty . Tax . Limitation. Act. - The
School District authorized an' in-
crease .in .the tax .rate limitation
to 3.4% of the assessed valuation
for the years 1945 to 1949, both
inclusive, at an election held .on
Aug. 16, '1945. Bids shall be con-
ditioned -upon': the unqualified
opinion of the purchaser’s attorney
approving' the ~legality -of . the
bonds. - The cost of 'such. opinion
shall be paid by the purchaser.
The School District shall pay the
cost of printing the bonds.

Lexington Township Sch. Dist. No.
© .6 (P. O. Lexington), ‘Mich.
-Bond Issue Approved—An issue | o

of $8,000 construction -bonds was

approved recently by the Munici-
pal Finance Committee.

Lake Orion, Mich.

Bond Oﬂ’ering—Mary Parkm—
son, Village Clerk, will receive
sealed bids until 8 p.m. on Oct.
15: for the purchase of $34,000
water supply system revenue cou-
pon - bonds, not exceeding 4% in-
terest. ' Dated - Oct. 1; 1945. De-
nomination $1,000.- Due Oct. 1, as
follows: $3,000 in 1947 to 1956, and
$4,000 in 1957. Subject to redemp-
tion-on-any one or more interest
payment’ ddtes on and after Oct.
1, 1949, in inverse numerical order,
at: par and -accrued interest, to—
gether  with' a ‘premium on each
bond redeemed of 2% of-its. par
value,: -Rate-of ‘interest ‘to be -in
multiples of- % of 1%. Register-
able -as to principal ‘only.  Prin-
cipal and interest payable ‘at the
National Bank -of Detroit. The
principal -and -interest': on. .said
bonds will be payable solely from
the revenues of the Water Supply
System which shall be deemed to
include the existing Water. Supply
System together with all improve-
ments, ‘enlargements and ~exten-
sions hereafter from time to time
made thereto, and a first:lien has

been 'created therefor.upon :such.

revenues subject only to the pay-

ment of administrative, operating

and - necessary. maintenance .ex-
penses. No additional bonds may

be issued payable from such rev-{:
enues: .which have a prior or|'
equal standing - with. . the . bonds

above- described.: The bonds will
be -awarded: to the: bidder whose
bid produces the lowest net in-
terest -cost 'to .the Village deduc-
tmg the premium offered, if any.
In"determining the net - interest
cost, . interest ' on‘ premium  will
not’ -be -considered -as’ deductible
and ‘interest on ‘bonds A will: be
computed from Oct. 15, 1945, to
their respective maturity’ dates.
No proposal for less than all: of
the bonds will be considered. The
right is reserved to reject any or
all bids. Bids shall be conditioned
upon the unqualified opinion. of
Claude H." Stevens, of ‘Berry &
Stevens of Detroit, approving the
legality . of the bonds The cost of
said - legal . opinion and- of ‘the
printing of the.bonds will be paid
by the Village. The bonds will be
delivered at Detroit. In the event
that prior to the delivery of the
aforesaid bonds, the income re-
ceived by 'private -holders from
bonds of the same type and char-
acter,. 'shall be taxable .by the
terms ‘of .any Federal income tax
Jaw hereafter adopted. by. Con~
gress, the successful bidder may,
at his election, be relieved of his.
obligation .under the contract .to
purchase said bonds,.and in such
case the. deposit ‘accompanying
his bid will be returned. Enclose
a certified check for $680 payable
to ‘the Vlllage s

Lalze Township Sch. Dut No. 2

(P. O. St. Clair Shore:),

- Michigan 3

Bond Call——John Steveson, Dis-
{rict Treasurer; calls for payment
cn Nov.. 1, at par and accrued in-
terest, refunding bonds -of 1944,
Nos. 396 to 405, dated March 1,
1944. These bonds -are due on
May 1, 1966. Said bonds should be
presented to. the . Detroit- Trust
Co., for pavment. Interest ceases
on- date -called, - - .
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" c1pa1 and interest. Engraved cou- ' tation prescnbed as by Sectlon 21 Mulland Township Sch. Dist. No. 7

(P. O. Midland), Mich.
‘Bond Issue Approved—An issue
of $3,000 construction bonds was
approved recently by the Mumcl—
pal. Finance Committee. -

Oakland County, Royal Oak Dram
District, Mich.

“Court Ruling Sought On Bond

Redemptxon—A petition has been

filed in the County Circuit Court

by Earl E. Clark, Oakland County
Drain Commlssxoner, asking the
court to determine the manner in
which to apply money in the sink-

‘1ing fund of the Royal Oak Drain

District” to the payment and/or
retirement. of refunding bonds

: dated May 1, 1937, and certificates

indebtedness dated Nov.' ‘1,
1939 issued by the 'district; also
in respect to the making of 8ddl-
tional assessments against  prop-
erty owners in the district for de-
ficiencies in the sinking fund; and
also ‘in’ respect to other matters
in_connection with the Drain Dis<
trict ‘and its obligations.

-In 1937 ‘it was necessary to re-
fund $2,898,000 -in principal’ and
$1,080,997, 50 in interest past due
on the Royal Oak drain bonds. In
1941 the Michigan Supreme Court
ruled lands that had gone through
the State’s 'scavenger. sales could
not to be assessed for drain assess-
ments:incurred ' previously. It
also held the additional load could
not: be saddled. on ‘the remainmg
property owners. in dram assess—
ment districts..

Orchard Lake, chh

. Bond Call—Diana Brooks, Vil-
lage Clerk, -calls for' payment on
Nov.1, at par.and accrued inter-
est, refundmg bond No.- 61. Dated
Oct 1,;1941. These bonds are due

sented to the National ‘Bank- of
Detrolt Detroit, for payment.

Port ‘Huron, Mich.

Plans Large Bond Issue—-The
City’ Commission will authorize,
without' a referendum, an issue of
garbage disposal plant and sewer
system revenue bonds amountme,
fo 3’1 600,000. .

MINNESOTA

Cottonwood County Indep. Sch.
Dut No 87 (P.. O We:tbrook),

Minn

Bond Sale-—~The $35 500  re-
fundmg bonds. offered for sale on
Oct. 5;: were awarded' to Kalman
& Co., of Minneapolis, as:1%s, at
a-price of 100.352, a basis of about
1.45%. - Dated . Oct: 5,.1945. . . De-
nominations * $3,000 'and $2,500.
These bonds are.due on.July 1, as
follows: $2,500 in'1946 to 1952, and
$3,000 in 1953 to 1958. The next
highest bidder ‘was J. M. Dain &
Co., for 1¥%s, at a price of 100.312.

Robbinsdale, :Minn. - -

Bonds Voted — The . .combined

auditorium, police and fire - sta-

tion bonds amounting to $100,000

were favorably voted at the elec-
tion held on Oct." 2. ~

St. Louis County Cammumty Sch
Dist. No. 6 (P. O. Herman),

Minnesota !

Bond Oﬂ’ering—Henry Seelig,
District Clerk, will receive. sealed
bids until 830 p.m. on Oct. 22,
for the purchase of $35,000 school
bonds, :to bear not exceeding 5%
interest.: Dated Nov.: 1, 1845. .De-
nomination . $1,000, one for $1,500.:
These bonds are due on.July-1, as
follows: .$2,500 in 1948, $3,000 in
1949 and 1950, $5,000 in 1951 to
1953, and $6. 000 in 1954 and 1955.
Prmclpal and interest will be pay~
able at such bank or fiscal insti-
tution” in ‘the State as:shall be
designated by the successful bid-
der ‘or. bidders in their bid, or, in
the event of- failure of the suc-
cessful - bidders .unanimously- .to
designate such place of. payment,
then . at Duluth. National Bank,
Duluth., The bonds will be award-
ed to the bidder who will: pay
their ‘face amount; with "accrued
interest from Nov.-1, 1945, or bet-
ter, for bonds bearing:the lowest
rate of interest. The School Board
reserves .the right 'to reject any
and all bids and to sell all or. any

on May 1, 1969, subject to prior |.
redemptlon‘ Bonds should be pre-

it ™

made subject to -an approvmg
opinion as to the legality of:the
issue. The District will have the"’
bonds printed and executed at its *
own- expense; as soon as -prac-
ticable after the.award, and-the '
successful bidders shall  be 'moti-
fied by mail when they shall ‘be

I ready. for 'delivery. The placeiof
delivery will be Duluth National :
Bank, Duluth, or any other:bank
in the -State designated by ‘the .
purchaser in his bid. Enclose:ia -
certified ' check' for."2% ofiithe :
bonds bid for, s

" Thief River Falls, Minn, . "
-Bond Offering—P, G. Pederson
City. Clerk,- will' receive sealed'
and oral bids until 8 p.m., en

Oct. 23 for the purchase of. $250,
000 water works_bonds, not,ex-
ceeding 2% interest. Dated Nov.
1,.1945. Denomination $1,000., Due
$25 000 Nov. 1, 1948 to 1957.. ,The
bids- will  be compared .on.the .
basis of net interest cost for. the |
period: which the bonds axre;to
run.: All bids must be uncendi- -,
tional. . .Principal and interest
payable at any suitable _bank; or -
trust - company which may:tbe -
designated by the purchaser: En- -
close a certified check for 2%, of -
the bonds bid for, payable to the
City Treasurer, -

n,,‘

: MISSISSIPPI

‘Chickasaw County (P O‘w
: " Jackson), Miss. &
. Bond ~Election—An . issue of ,
$100,‘000 industrial ‘plant “ konds’

‘| will be'submitted fo the voters

at an electxon to . be held on .
Oct i .

MISSOURI ;

Missouri (State of) .
1945 Sales Tax Returns Put At
$29,159,114 — Missouri’s lucrative .
sales tax piled up $29,159,114 dur-"
ing the first nine months of this’
year, with no sign of slackenmg
at the end of the war. -

The three-quarter total was $2,-
705,017 ' more ‘than' was collected
durmg the “first ‘nine ‘months of
1944, . G. H. Bates, supervisor  of *
the Sales Tax Department, said. It
was- a gain .of .about- $300,000 a

* I month, During September the in~-

crease over the same month last
year was $428,223. ' © -
‘Bates estimated the 1945 total s -

| would | ‘approximate $40,000,000,"

compared with $35,570,064 in 1944

“It depends large]y' on whether
we have the same -heavy:Christ-
mas buying for boys overseas that ~
we had last year,” hé explained.
“Last year the Christmas season
extended over three months.”. - -

- MONTANA

Big Timber, Mont. ~ -
- 'Bond ' Offering—Ted C. Busha, -

.| City Clerk, will receive sealed

bids until 8 p.m.- on-Oct. 29, for
the- purchase . of $43,000 refund-.
ing . water .bonds, not exceeding”
3%.. interest. Dated . Dec. 1, 1945,
Amertization bonds will be the
first choice and serial bonds will
be the second choice of the. Coun- | .
cil. If amortization bonds are sold °
and issued, the entire .issue will
be put into one single bond, or di-
vided into several bonds, as the
Council - may determine.upon at
the time of sale;, both: principal -
and - interest to - be payable in
semi-annual installments during a
period of ‘seven -years from -the
date of issue. .If serial bonds are
issued and. sold $40,000 will be in ;
the amount of . $1,000 .each, and
$3,000 . thereof will -be in  the
amount of ‘$500.. The sum of $6,~
500 of said serial bonds will be-:
come due and payable on Dec. 1,
1946, and a like amount on the
same day each year thereafter un-
til all such bonds are paid, ex-
cept that the last installment will -
be in the amount of $4,000.- The
bonds, - whether -amortization or -
serial bonds, will be redeemable
at the option of the'City, five
years-from the date of issue -and
on any interest payment due date
thereafter . before maturity. . .No !
bids for less'than'par and accrued
interest. Enclose a certified check ,

part 'of said bonds. Bxds may be i Clerk. “ % 5§

for. $1,075, payable to the- Clty
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- Columb-a Falls, Mont.
Bond KElection —An issue of
$75,000 water system construction

bonds will be submitted to.the

voters at an election to be held on

NEBRASKA
' Coin, Nebraska

‘Bonds Purchased—An issue of
$7,500 water works bonds” was
purchased on Sept. 22 by Sparks

"& 'Co., of Des Moines. These are

the bonds authorized at the elec-

tlon held on Aug. 22.

Crete, Nebraska
Bonds Authorized—The City

- 'Counczl has . passed’ ordinances

" calling for an issue of street im~

. provement bonds- amounting  to
$177,500.

. Dawaon County Seh. Dist. No. 11
(P.

0. Cozad), Neb.
Bond Sale — The. $50,000 re-
funding bonds offered for sale on
Oct., 8 — v. 162, 1684 — were

vawarded to the Cozad State Bank

as 1s, at a price of par. These
bonds are due $4,000 in 1946 to

11950, and $5,000 in 1951'to 1956.

The next highest bidder - 'was
‘Wachob-Bender ' Corp., and" First
National Bank, Cozad, jointly, for

N ‘13/45, at a price of 101 00.

) Lincoln, Neb.

'Bonds Defeated—It is stated by
Theo.H. Berg, City Clerk, that at
the election held on Oct 2 the
rejected the ‘ $2,975,000
bonds, which would have been

‘Nebraska (State of)
Porifolio- Award — The State
Board of Educational Lands and

“Funds accepted bids for $187,~

&

" 22386 of the grand total of $1,-

944,416.99 various local municipal

3 bonds- offered on_ Oct. 2. Sales

were as follows:

""To the Robert E. Schweser Co., of

Omaha:
Block 1, at 103.675 "

$37,000.00 Beaver Crossing,: Re-

funding, 3 and :3%%. Dated
Jan, 1, 1943, Due Jan, 1; 1963.
Optlonal Jan. 1, 1946 to 1962,

Block 9, at 107.50 '

$e,ooo 00 Douglas' Co., Sch. Dist.

No. 54, 434%. DatedJan. 1,
1925. Due Jan. 1, 1948 and
1949,

-+ Block 17, at 96. 896 o
$58,000.00' Minatare, Refunding,
.- 2% %. Dated Oct ‘1, 1941, Due
Oct. 1, 1945 to 1961 Optional
0ct. 1 1946.
Blo k 19 at par.

'$15 000.00 Newcastle, 3% % Dated

June 1, 1938, Due June 1,

i 1945 to 1948.

7 ,000.00' Newcastle, 4% %. Dated |-

March 1, 1936. Due March'1,
1951, Optlonal March 1, 1944
to 1950. ’
To the Wachob Bender Corp., ‘of
Omaha
Block 2 at 105.00

$3 000.00 Buffalo Co., Sch. Dlst'

No. 119, 434 %. Dated May 1,
igig “Due - June 1, 1946 _to

Block 3, at 96.50

$l.0 000.00 Boyd Co., Sch. Dist. No.

17, Refunding, 2%%. Dated
Dec. 1, 1940. Due Dec. 1, 1965.
Optional Dec, 1, 1945.
Block 10, at 109.285
$7,000.00  Fairmont, - Refunding;
 4%%,. Dated Nov. 2, 1931.
Due Nov..2, 1951. Optional
Nov. 2, 1945 to 1950,
Block 25, at 105.833
@3 000 00 Adams Co., Sch Dist. No.
sy 9%. Dated ‘July 1, 1929.
Due July 1, 1946 to 1948
) ' Block 28, at 102,50
$13,000.00 Clarks, Refunding, 3
. and 4% %. Dated Aug. 1, 1937.
Due Aug. 1, 1951 to 1955. Op-
tional Aug 1, 1954.

" To Emil Placek, of Wahoo:

Block 11, at 100,357 .

’$7 000.00 Franklin Co., 'Sch. Dist.
No. 1, Refunding, 3%, Dated
Sept. 1, 1939. Due Sept. 1
1954, Optlonal Sept. 1, 1944,

Block 21, at par
$9 500.00 Roseland Refunding,
s 21 %, Dated Dec. 1, 1941, Due
Dec.- 1, 1945 to 1960 Op-
~ tional on any interest date
after June 1, 1942

p://fraser.stlouisfed.org/

To the Bank of Oshkosh, Oshkosh:
Block 14, at par: ¢
$10,223.86 Oshkosh Irrigation Dist.,
. Refunding, 3%. Dated Apnl
1, 1936. Due April 1, 1946 to |
" 1951. Optional April 1 1941.

York, Nebraska
Bond Election Pending — On

| Sept. 24 the City Council author-

ized the City Attorney to draft

| an ordinance calling. for an elec-
 tion to” submit to. the voters an

issue of $45,000 airport bonds, to

 bear not exceeding 5%  interest.

It is reported that the election
will not be held for some time.

NEW JERSEY

Bergen-Hackensack Sewer Dist.
Authority (P. O. Hackensack),
New Jersey

To Determine Bond Issue Le-
gality—The Bergen County Board
of - Freeholders = approved at ‘a
special ‘meeting’ on. Sept. 26 an
initial  appropriation of $9,000 to

4 the above district which it will use

to the drawing up of plans inci-
dent to proposed construction of a
trunk sewer system for munici-
palitities in the Overpeck Creek

 Valley. The district was created

pursuant to an Act of the: 1945
legislature with authority to issue
its bonds in the financing of the
project.  The Authority, however,
desires to have the State Supreme
Court pass on the legality of the
legislation in: order to guarantee

‘| the validity of bonds it may issue.

It is likely that a . friendly suit
will be instituted in order to ob-
tain the court fest.” The 1945 law
provides - that .any funds ‘made
available to the Authority by Ber-
gen County will be repaid out of
the bond 'issue proceeds.

- Cape May, N. J.

Bond Sale—The $205,000 semi-
annual beach protection bonds of-
fered for sale on Oct. 8—v. 162, p.
1563-—were awarded . to Bailey,
Dwyer & Co., of Jersey. City, as
23%s, at a price of 100,09,-a basis
of “about -2.74%., Dated ’Sept. 1,
1945. Denomination $1,000. These
bonds are due on Sept. 1, from
1946 to 1965. Other bids were as
follows

Bidd, Pnce Bid
E. H, Rollms & Sons, and
Fox, Reusch & Co., Jomtly,

For 2.90s 100
Stroud & Co., and
A, Webster Dougherty & Co

jointly,

Ira' Haupt & Co., and
Butcher & Sherrerd, Jomtly,
100

B. J. Van Ingen & Co.,
Buckley Bros., and - ‘
J. B. Hanauer & Co jomtly, ¥

For 3.10s 100
Boland, Saffin & Co and
Allen & Co,, jointly,

For' 3.20s.
M. M, Freeman & Co.,

For 3ls

Margate City, N. J.
" Refunding Bond Proposal Under
ponsidemtion—At a special meet-
ing on Oct. 1 of the Local Gov-
ernment Board of New : Jersey, |
the city’s proposal, looking
towards the issuance of a total of
$2,306,000 refunding bonds was

considered and it was decided.

that the plan be taken under ad-
visement for further discussion.
In general, the proposal pro-
vides for the issuance of $2,306,-
000 serial refunding bonds of 1945
to take up a like amount of call-
able bonds carrying a 4% coupon.
The new refunding bonds carry
varied interest rates, 4% being
provided to 1949; after which the

.interest rates are 3% on $1,760,~

000, 334 % on $475,000, and 2% %
on $71,000. The life of the new
refunding bonds is 1946 to 1969
as against a present calendar of

111946 to 1974. The over-all sav-

ing is approximately $221,000 and
the average interest cost to the
Citv 3.165.

Copy of contract or agreement
between the City of Margate
City and Stifel, Nicolaus & Co.,

Inc, was rev1ewed in detail, This

contract provides .that .the
“banker” will exchange-as many
bonds as possible between the et-
fective -date of the. proceedings
and the call date, namely Nov. 1,
1945. In addition, the banker agrees
without qualification. to. com-
plete the refunding if exchanges
have -equalled 70%: in the period
preceding the: call: date.:
banker is to secure no fee for any
services rendered unless:the pro-
gram is completedrl()o%. At the
same ‘time, it is agreed that any
exchanges effected prior to . the
call date shall be so arranged that
the maturity schedules will not be
distorted. The :banker ' agrees to
accompany any offer to purchase
new bonds by a good faith deposit
of 2% of the total amount of the
new. bonds whieh he purchases.
The following appearances were’
in connection with the plan: Mr:.
Ketcham ' of Stifel, Nicolaus: &
Co.; Inc., together with - Mr:
Christensen. -and . Mr. -Hanauer,
who are associated with the bank-
er. Mr. Ketcham outlined in con-
siderable detail his plan with re-
spect - to the refunding and ‘in
response to a question-as to com=-

reputation of his firm was at stake
and in view of the fact-that he
had carried out all prior commit-

| ments in New Jersey, he felt that

the City had a right to expect per-
formance on his part.  He stated
that under present day conditions
he did not feel that anyone could
be expected to unqualifiedly guar-
antee completion. . He pointed out,
however, that the firm would use
its ‘best efforts and felt that the
record of the firm was. a reason-
able guarantee. :

Mr., - Christensen stated that
Mayor Tighe had planned'to be
present  but unforeseen develop-
ments. prevented - his “appearing.
He = stated, however, that - the
Mayor would be glad to.submit
his views in writing for the in-
formation and guldance of the
Commission.

Mr.  Christensen . stated ' that
Mayor Tighe had directed him to
inform -the Funding Commission
that he was hopeful that the plan
would meet approval as: the City
was desirous of securing the bene-
fit of -the reduced interest’: cost
provided for in the'plan.’ It was
generally understood that the sav~

ten years was to be made-avail-
able. for extraordinary: repairs
and capital ‘improvements.- It"is

-conceded by  everyome that: “the

City needs much in the'®way of

 capital xmprovements and extraor-

dinary - repairs,  particularly
along the beach:front.: It follows.
that the present. debt structure of
the City, namely a percentage in

' excess. of 50, makes: it :imprac-.

tical -if not 1rnpossible, to.under-

ance .of bonds and it".therefore

. follows - that improvements : must

be- paid. for outof ‘the: current
budget. The plan ‘is:so: devised
that an average sum of $40,000, to
$45,000 a year will ‘be ‘saved:in
debt  service ' over - the: next. 10
years, which sum the City plans
to appropriate for: extraordmary
repairs and new capxtal 1mprove-
ments.
NEW MEXICO
Lea County, Tatum [mlep "Sch.
Dist. No. 28-A (P..O
Lovington), N. Mex
Bond Sale—The -$55, 000 school
bonds. offered’ for sale.on Oct. 9
were awarded to the Lea County
State Bank, of Lovington, as 2s,
at a price of par. Denomination
$1,000 i :
" NEW YORK K
Mamaroneck, N. Y. -
Note Offering—F. H. Bull, Jr.,
Village Clerk, will receive sealed
bids until 8:15 p.m. (EST) on Oct.
15 for the purchase of $59,240 tax
anticipation notes, not exceeding
3% interest. Dated Oct. 19, 1945.
These notes are due on May 29,
1946. Issued in anticipation of the
collection of taxes or assessments

levied for the fiscal year ending

'Feb. 28, 1944. A single-rate of

The

pletion of the plan, stated that the

take capital financing by the issu-

interest in a multiple of .one one-
hundredth of 1% is required. The
notes will be issued in denomina-
tions satisfactory to the purchaser:
The notes are:valid -and binding

obligations of the Village. The ap- [

preving opinion of Reed, Hoyt, &
Washburn, of New York, will be
furmshed the purchaser w1thout
cost. 3
) Mount Morru,“"’N. Y‘

Bond Offering ‘—" Francis D
Kane, Village Clerk, will receive
‘sealed bids until: 3 p.m. on 'Oct.
16, for the "purchase ‘of $9,500
hxghway machinery -bonds; at-not
exceeding ‘3% interest. . Dated
Oct. 1, 1945.  Denomination $1,900.
Due $1,900 Oct. 1, 1946 to -1950.
Rate of interest to be in multi-
ples of one-tenth: of 1% and: must
be the same for all of the bonds.
Payable to bearer without cou-
pons. Issued pursuant to the. Vil-
lage Law of the State and the Lo-
cal Finanee Law:of the State,
Principal and:interest. payable at
the office of the Village Treas~
urer: from unlimited ' taxes, -The
bonds will. be ready for delivery
on or about.Oct..26, 1945, at the
office of the Village Treasurer.
Enclose a certified check for $190

payable to the Vlllage

NORTH CAROLINA-

; Hendersonville, N. C. v
< Bond Refunding Pregram Out-
lined—Holders of ‘the city’s gen-

eral refunding bonds, dated July |

1,1937, are: being advised: of ‘an

‘exchange proposal dated Sept: 15,

1945.  The proposal states:that the
city now hasoutstanding : $967,-
211.78 : general ' refunding -bonds
due ‘July 1,1972, and bearing in-

 terest ranging from 2% % 10 5%:.

The bonds' are - redeemable, and
are  the: unretired / balance - of
bonds issued for general purposes
under the city’s plan.of debt re~
adJustment of ‘Jan. 4, 1937,
“The city desires to retire all of
its general refunding bonds dated
July 1, /1937, in order  to avoid
increasing - rates of interest’ pro-
vided for: in the plan and, as a
step ' in that: diretcion, is.author-
izing a maximum issue of:$967,000
serial : non-callable "bonds,. dated
Dec, 1, 1945, to replace-the:bonds
now outstanding. :The' new-bonds |
will“mature senally ‘from: 1947

‘to 1971,
ings in debt service:over the 'next |

' The refunding program consxsts

.'of two parts:

. (A). An- exchange of.fer .to
holders of . general: ‘refunding
bonds grantmg them the privilege.
of exchange for new serial 234 %"
bonds, the exchange’ pmnlege ex-
pltmg ‘Qct.” 31,:1945,- "

(B) A public offering-for sale‘
of ‘stich portion of ‘the authorized
new: - serial - bonds,.. net... allotted
under- the exchange: of:bonds, as
is-needed; and redemption of rall
general - refundmg bonds: 6£-1937

'not' deposited :for exchange:

Mindful of the fact that'many\

‘holders' co-operated: with: the city

when‘its financial  conditionwas
not- favorable and ‘being: of  the
opinion that some of-its ereditors
may. desire to retain. bonds:now
that the city’s condition:has ‘im-
proved, the city offers on a par
for par-basis ‘for  the new. general
refunding: bonds, . dated Dec. .1,
1945. bearing 234 % ‘interest.. Such
privilege of ‘exchange will be" ef-
fective until: Oct. 31, 1945.° In
order to exercise that privilege,
holders must deposit their bonds
with the State Treasurer at Ral-
eigh.” The longest maturing serial
bonds will be. reserved for ex-
changes -and in ' effecting. such
exchanges the depositary will en-
deavor: to allot the new bonds in
accordance with the serial num-
bers ‘of' the . bonds ‘tendered, for
exchange, the highest serial num-
ber being allotted to the longest
maturity of the  serial bonds

-'The city expects to offer "for
sale on or about Nov. 27, 1945, all |
of the needed authorized serial
bonds "dated Dec. 1, 1945, which
have not been allotted for ex-
change and to call for redemption
on-Jan. 1, 1946, all general re-
funding bonds dated-Juvly-1, 1937,

\!/hlch have “not" been- deposxted ;
‘for éxchange by Oct. 31, 1945.
The new bonds will ¢arry the ap--.
proving. opinion ‘- of Chapman &
Cutler of Chicago. - : L
Water and- sewer refundmg Y
bonds dated July 1, 1937, have all:

been retired under a sxmllar pro-

gram dated "March 1,-'1945;-

.| which™ holders -of $536000 bonds o

dccepted serial 212 %" bonds in ex~'
change - and the remainder was:
called for redemption on July 1,
1945, payment being made from
proceds of the public sale of $283,-
000 serial bonds at an mterest cost
to the cxty of 1.85%. : :
; .'The exchange proposal is 51gned
by..A. V. Edwards,” Mayor; and
Lillian . - Perkins, Clty .Clerk-~
Treasurer i SN i

Kmston, N L ’

Bond Eleetion PIanned—--An is-
sue:-of bonds . amounting: to . $1;~
250,000 will, be: submitted to' the:
voters at-an- election to be: held
in  the near future, 'for ‘the pur-"
pose of covering.a  paving  pro-.
gram: ‘and . some: $400000 water :
system J.mprovements

4

‘ Washington' County (P. '=, §
Plymouth), N.C. . ;
Bonds Voted — An issue: of
school construction bonds amount-
ing’” to.$250,000 - was favorably
voted -at - the electlon held on
Sept 25 :

NOR’T H DAI(OTA

Belheld N. Dak: i
i Bond Offering—Carl Indegaard,
City Auditor; will-receive sealed -
or:.oral bids-untit 2 p.m.-on”Oct, -
26, for ‘the’ purchase of $20,000 :
c1ty couperx bonds to bear not ex- '
ceeding 3% mterest Dated ‘Dec.’
1; '1945.. Denomination $1,000.
These.-bonds are due.on Dec, i
as follows: $2, 000 in 1948 and 1949
and $1,000.in"1950 . to '1965. En—
close a certified check for 2% of -
bid, ‘payable to the Clty Treas—j
urer. i A

Bumarck Sch. Duf N D

" Bonds: Voted—Am ‘issue of im-":
provement | bonds .amounting to:
$2175,000.- was: favorably: voted - at
the electlon held: ort ‘Sept. 27.

Bowbelll, N. Dak.

.Bond -Awaird. Deferred: — The
award of :the. $20,000 not ‘to ‘ex~!
ceed 4% semi-annual’ :water:
works. :utility * revenue: bonds,
scheduled for: Oct. .8 = v. 162,
p. 1564—was postporned to: Oct.- 15 :
the two bids received being. tabled
for’ cons»deratmn.« Dated July 1,7
1945, Due ont July.1; 1965; call- ;
able from July 1, 1946 fo- 1950. A

Nortll .Dakota. (Statt of )iz

Flrst. of Highway Cerﬁfica.tes to e

Be Xssued—To test the validity: of -
a recent ‘legislative *measure: au-:
thorizing . the. State. Highway De-
partment to .issue . up to..$12,360,-,
000 i highway revenue anticipa- .
tion’ ce:tlfxcates, to finance North
Dakota’s ‘share of post-war high-
way, construc’uon, the first certifi- "
cate is expected to be issued.in the.
near future. It is believed that its -
issuance  will' be contested, with
the’ case: going' ultimately to the’
State: Supreme :Court for a deci-
sionron the constitutionality of the
legislation. - If it ig declared con-"
stitutional; additional "certificates:
up'to $6,000,000' can be issued the "
first' year.-  The -law: stipulates °
that ‘not more than -$6,000,000. can
be issued in a* Jear. e

: The principal question on con=:
stitutionality  of the 1945 act is"
whether  or" not ‘the - certificates:
would: be a-general obligation of '
the State. ' If they ‘were-general "
obligations of the State, :their:
issuance ‘would exceed the con-
stitutional - debt limit. Supporters
of the -certificate ' authorization *
law point -out, however, that the :
certificates wrll be redeemed from
a special- retirement . fund into -
' which, under the law, will go the -
proceeds of one cent of the tax’
on each gallon of highway-use’
gasoline. " Because of this special -
fund ‘provisior, it is contended’
ihe certificates  nre” not general
obligations of: th= State and are

not affected by tre constitutional *
debt limit. “Be'l~f i< that the cer=--
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. tificates will find a‘ready market
" as’'soon . ag . their. walidity.:is
zaﬁirmed_._ § o R Ve el
- Meanwhile; the State -Highway

S + Department expects to have plans

“ready ‘for ' a '565-mile. highway
construction program to be started
next Spring. . e s

; i OHIO : :
r " ‘Canton Sch. Dist., Ohio /
Bond Election—An issue of con~

- struction :--bonds - amounting to

¢ ."$850,000 will: be submitted to:the
~oters at the general -election to
be ' held in” November. : it

57 Columbiand, Ohio = .\
" Bonds. Purchased—On Sept. 18,
the Village Trust,Fund purchased
an issue..of $11,695 5% ‘semi-
annual “special “assessment, ‘sewer
“improvement_bonds. ‘Dated Sept,

;18;°1945.! THese bonds ‘are due in
* five years. Principal and interest

.. payable at the Village Treasurer’s
office. Featif e RN

- o450 Dayton, Ohio ;

" 'Bond Sale—The water works
extension rand: improvement ' of

1945 ‘bonds . ameunting = to. :$2,~

offered - for sale

- on Oct. 5—V. 162, .p.' 1446—were

awarded to.a syndicate composed
of Braun, Bosworth: & Co., Inc.,

“ Stranahan, -Harris - & (Co.,: Inc,,

Toledo, Fahey; Clark & Co., First
Cleveland Corp., both of Cleve-.

/- land, Provident -Savings Bank &

"*Trust :Co.,’-Van-Lahr, Doll. & Is-,
phording, and Weil, Roth & Irving’
Co;, all of Cincinnati, as 1%s, at

“s @ rprice’ ‘of 1101.078, ‘a basis of
- . about 1.413%. ‘Dated Oct. 1,1945.
““ Denomination $1,000. These bonds
“‘are due on’ July-1, from1948 1o
©1972. The next highest bidder was
- the »National . City.' Bank, New
. York, R.. W. Pressprich®&" Co.,
/- Field, Richards'-& Co.,> Winters
National 'Bank - of . Dayton,. and
#Third National Bank & Trust Co.,
" Dayton, jointly for 112s, at-a price
+ 0£:100.95.: Other: bidders were as

i followsy s b i

U For 1% % Bonds .
(. Bidder: S Price Bid
. Harris Trust & Savings. =5 ¢
.Bank, Chicago,
‘' Lazard Freres & .Co,, pF
¢ Mercantile-Commerce Bank

¢ & Trust Co., St. Louis,

. Hornblower &. Weeks,

.4 'Wm. J. Mericka & Co.; Inc., .

{ Laidlaw & Co.,

2 W, H. Newbold’s Son & Co.,

. Commerce’ Trust Co.,. :

- 2. Kansas City, and

e J- A, White & Co.,
i jointly ‘rroid M
© Northern Trust Co.,

Chicago,

. Bankers Trust Co.,

New York, : )
Ryan, Sutherland & Co.,

. First of Michigan Corp.,-

. Paine, Webber, Jackson &
Y Curtis, and .. :

Tllinois Co., Chicago,
jointly ' --2.100.567

* Harriman Ripley & Co., Inc.,
“Paul H. Davis & Co., ;
~'Hayden, Miller & Co., :

" "Eldredge & Co.;

Wisconsin' Co.; Milwaukee,

* Ellis & Co;, g
2 MecDonald, Moore & Co., -

% Gunther & Co.; and
" R. S.'Dickson & Co.,

; jointly: PR

' ““Kidder, Peabody & Co.,

“: Spencer Trask & Co.,

" Bacon; Stevenson & Co.,

¥ Coffin ‘& Burr, and

Graham, Parsons ‘& Co.;
jointly. .. ; ;
" Fostoria Sch. Dist., Ohio

Bond Election—An issue of con- |.

‘. struction - -bonds - amounting . to

+'$130,000 will' be submitted to the

- .yoters at the election to be held
-+ in November. :

~ ' 7 'Leetonia, Ohio EL
"' Bond Election—The $10,000 fire
" truck bonds will be submitted to
' the-voters at the November elec-
tion.  =° ‘. L
20007 Mansfield, Ohio .-

.. Bond Sale—The $800,000 water
. works ‘mortgage revenue: bonds

o . offered-for sale on .Oct. 2-—v. 162;

& p.-1564—were: awarded to.a:syn-
dicate ‘composed. of -Stranahan,

.Fox, Reusch & Co

-Weil,” Roth & Irving Co.

Cleveland . Corp.,. of .Cleveland,
Field,. Richards & ,Co., .and Fox,

-] Reusch & Co., both -of Cincinnati,

at a price of 100.005, a net. interest
cost of 1.457%, for $724,000' ma-
turing in 1946 to 1968, as 1%s, and
$76,000 maturing in 1969 and 19%0,
as 1Ys.. These bonds -are.dated
Oct. 1, 1945." Denomination $1,000.
"~ Mansfield Sch. Dist., Ohio
Bond ' Election — " An’ issue of
school rehabilitation ' -bonds

submitted to 'the voters “at’the
election to"be held ‘in ‘November:

.. Newark Sch. Dist., Ohio
. Bond Election —: An’'issue.; of'
school library bonds amounting.to
$250,000 ‘will be submitted to the:
voters at the .general election to
be held in November, KR

Wi Ohio (State of ) T
.+ Municipal Market- Shows Better
Tone—J: A/ White ‘& Co,, Cincin-
nati, reported on Oct. 3 as follows:’

The-Ohio municipal market has
a definitely better tone today than.
a week ago, and activity: is some-
what improved; although the price
level is: about the .same as /last
week. Our index of the yield on’
20- Ohio' bonds  is unchanged  for’
the’ third ‘consecutive -week; at
1.38%. Theyield on 10 high grade
bonds remains at 1.18%; while the
index' ‘on”10‘lower grade. bonds'
improved ;a- bit: from.a’ yield:'of
1.58% -a week ‘ago to 1.57%: today.
Plymouth Village Sch. Dist., Ohio

Bond. Eléction — An ' issue 'of
$50,000 - construction . ‘bonds," to
bear not exceeding. 2% interest,
will be submitted to the voters
at. the - general election 'in No-
vember, =R Bl

¥

" Pomeroy,  Ohio
Bond' Election— An  issue :of
$61,000 : stadium '~ bonds - will"be
placed’ on the ballot at:the No-
vember. election, el

‘ o Sandusky, Ohio . . iy
~Bond ;. Ordinance . Passed — On
Sept. 24 the.City Council: passed

of $8,000 street paving bonds,
. “Sidney, Ohio .

been proposed than an issue of in-
cinerator bonds amounting to $73,-
500 be submitted to the woters
at the general election to be held
in November. -

South Euclid-Lyndhurst (P. O. :
South Euclid), Ohio ’
“Bond  Election—An' issue  of
$916,000 -construction  bonds .will
be submitted to the voters at the
general election to be held in
November. - e :
y " Warren, Ohio
 Bond Election—The City Coun-
cil has passed legislation to sub-
mit to the voters at the November
election, an: issue’ of incinerator
and equipment bonds amounting
to $222,000. e

~ . Wilmington, Ohio . !

Bond Election Suggested—It has
been proposed to ‘submit to-the
voters at the general election in
November . an -issue . of : $90,000
street. improvement bonds.

' Xenia, Ohio e
 Other Bids—The $105,000 first
mortgage sewer system. revenue
bonds awarded on Oct. 3 to Braun,
Bosworth & Co.,"Inc., as 1%s, at
a price of 101.436, a basis of about
1.58%—v. 162, p.. 1685-also re-
ceived the following bids: -

Bidder— Rate  Premium

134% < $1,169.39
Stranahan, Harris & Co,, s B
Inc. Y19 8
Ryan, Sutherland & Co. 1%
1%
J. A. White & Co.
Pohl & Co. ¥

Youngstown, Ohio

Betier Community : Foundation.
Organized—This 'city -has ‘“caught
t}_le vision .of the -need of: plan-
ning for:.a  better community,”
say leading businessmen and labor
repx_‘esentaﬁves' who ' have 7or~
ganized- the Greater Youngstown
area foundation which' last month:
opened. a: drive .to raise -$250,000:
Already more -than $65,000 . has
been ‘pledged. by . a. number. of

Harris. & Co:; Inc;, of Toledo; First

' business .ﬁrm{, labor - organiza--

amounting to*$2,111,000 - will" be

an ordinance calling: for: an . issue’

' Bond Election Proposed—It has |

tions, and:individuals. The total
subscription is expected .to ex-
ceed by far the original goal of
$250,000.-The money will be used
to:pay. for the'foundation’s five-
point. program : that includes: (1)
preparation -of -a master: plan for
the city (2) a survey of economic
benefits to-be derived from re-

areas with - “new low-cost homes,
apartments, ' playgrounds, - and
neighborhood shopping areas” (3)
survey of logical new industries
and . businesses : for the. city - (4)
survey of public parking facilities
{5) . educational . program: fo’ pro-
mote: a' Lake ' Erie-Ohio: River
canal.. ./ o St g e
o OKLAHOMA

szl - Cherokee, Okla.

-* Bond - Election — An issue . of
$110,000 - municipal - power. plant
construction and equipment bonds
will be submitted to the voters at
an election to be held on Oct. 23.

. Fairview, Okla.
-~ Bond : Offerings—J. C. Nichol-

.| son, City Clerk; will receive sealed |
bids until 8 p.m. on Oct. 15 for the |-
purchase -of $85,000 electric light

bonds. Due on Jan,'l, as follows:
$11,000 in ‘1949 to 1955, and $8,000
in 1956, - Bonds maturing -on: or
after Jan. 1, 1952, shall be callable
on: said date or any interest pay-
ing “date’'thereafter. -The. bonds
will be sold to the bidder offering
the 'lowest rate of interest and
agreeing to pay par and accrued
interest.  Enclose a certified check
for 2% .of the amount bid.

W Hollister, Okla.
Bond Election—An issue of $31,~
000:-'semi-annual, water system

: | bonds, not’ exceeding 6% interest

will be: submitted to the voters
at the ~election to' be held on
Oct.-19.: . i
P ' Tulsa, Okla. ;

: “Bond Election—An issue of $7,~
000,000 - city :improvement--bonds
will be submitted to the voters at
the election to be held on Nov.
20, 1945. . 7 :

>~ "OREGON

{ r‘Crént' Co')ul;aty (P. 0. Canyon
‘. City), Ore.

County Treasurer, has: announced
that road ‘bonds, dated Aug. 1,
1921, Nos. 287 to 308, also refund-
ing bonds, dated Nov. 1, 1936, Nos.
30 to 34, are called for payment
on Nov.:1, at’ the National:City
Bank ' of “'New York. Interest
ceases on date called. |

" Multnomah County, Peninsula:
" Drain Dist. No. 2 (P. O,
Portland), Ore, ;
' 'Bond Offering—The ‘Secretary
of the Board of Directors will re-
ceive sealed bids until 10 am, on
Nov. 1, for the purchase of $53,000
series F, issue of 1945, refunding
bonds, to bear not exceeding 3%
interest. ‘Denomination $500.

“Multnomah County Water Dists.
(P. O, Portland ), Ore. !

' Bond ‘Elections Planned — An
issue “of = Wolf Creek - Highway
Water District bonds will be sub~
mitted to the voters at an election
to be heldsometime in Decem-
ber, for a project costing $50,000.
‘'An election will - also be held
after the first of the year to sub-
mit to the voters an issue of Stan-
ley: Water District ‘bonds.

“Union County Sch. Dist. No. 23
(P. O. Elgin), Ore.

‘Bond Offering—Josephine Har-
ris, - District.. Clerk; will ' receive
sealed: bids until 7:30 p.m. on Oct.
15,~for" the ' purchase - of . $78,000
building. bonds, to' bear not ex-
ceeding --2%% . interest, . Dated
Nov. 1, 1945, Denomination $1,000.
Due Nov. 1, as follows: $4,000 in
1946 to 1957; and $5,000 in 1958 to
1963. - Bonds -maturing in 1952 to
1963 may  be redeemed on Nov.
1, 1951, or-any.interest payment
date thereafter.  Principal and in-
terest: 'payable at the County
Treasurer’s office, or at the fiscal
agency of the'State in New York
City. . Award to be made at the

lowest -netinterest cost to the

District. .-All: bids must bg un-

placement .’ of blighted housing |.

1060 on’ Oct. 1, 1946 to 1950. . The:
next  highest  bidder ' was Moore,.

! mitted to the voters at the general

 jointly as 134s, at a price of 101.67,

‘Bond : Call—Julia - R, Mosier, .

conditional. The approving opin- |
ion of Teal, Winfree, McCulloch, *
Shuler & Kelley,. of Portland,. or]
Cochran ' &  Eberhard,; ' of
La Grande, will be furnished the
purchaser, : Enclose a certified
check for $2,500, payable to the
District. Ve B

PENNSYLVANIA

East Stroudsburg, Pa.
Bond Sale — The $30,000 pipe
line ‘bonds .offered for sale on
Oct. 9—v. 162, p..1447——were|
awarded 'to E. H. Rollin & “Sons,
of Philadelphia, as 1s, at a price
of 100.192, a basis of about 0.94%.
Dated Oct.. 1, 1945. ‘Denomination
$1,000." These bonds are due $6,-

Leonard & Lynch, for 1s, at a
price of 100.183. . =y

i “Leechburg, Pa. ", .
Bond Election — An issue of
$35,000 memorial ‘athletic - field
construction bonds ' 'will be sub-

election in November, - -

Millcréek  Township -Sch.: Dist.
(P. O. R. F.D.No. 2, Erie),
Pennsylvania ¢
Bond Sale—The $55,000 funding
bonds offered for sale on Oct, 2—
v. 162, p. 1565—were awarded to
the National Bank of North East,
as 1s, at a price of 100.56, a basis
of ‘about: 1.44%.  Dated - Oct, '1,
1945, Denomination $1,000.: These
bonds ‘are due on Oct. 1, fro
1947 .to. 1965. h

New Kensington Sch. Dist.; Pa.
Bond Sale—An' issue of*$125,-
000 - school .bonds was awarded
recently to: Hemphill, Noyes &
Co. " of - Philadelphia, . Phillips,

Schmertz & Co., ‘and Geo.. G.|.

Applegate, both of Pittsburgh;

a' basis of  about -1.36%. Dated

in 1958. Rate of interest to:be im

multiples of Y% of 1%, -and .not" "

more . than. two rates shall be. .
named. Payable from ad valorem -
taxes levied on all taxable prop-
erty in the County, without limi- -
tation as to rate or amount. The
bonds will be sold to the highest

| responsible  bidder- at not'; less '

than par and accrued interest. The

1 highest . bidder .shall’ be the ona !

who offers the lowest interest cost
to the County to be .determined
by computing the total interesf .
on all of the bonds totheir ab-
solute maturitiés and “deducting’
therefrom  the premium,’if -any.
Said bonds are to be issued sub~
ject to the favorable opinion. of
Chapman & .Cutler of - Chicago,
which will be furnished together
with ~the ' printed -bonds by the
County without expense :to .the
purchaser.. Enclose a certified
check for $10,000, payable to the *
County' Treasurer.: Y S
" Nashville, Tenn. ' . ..
Bond Sale—The $125,000 issue -

of .1945, ' coupon = semi-annual

"] street improvement bonds offered. :

for sale on Oct. 9—v. 162, p. 1447
—was awarded to the First Na-
tional Bank, and Martins, Burns
& .. Corbett, : both -of  .Chicago,
jointly, at a  price of 1100:20,, a
net interest cost of about<1.26%,
as follows: For $10,000 maturing
$5,000 on Sept. 1,-1947 and 1948,
as 3s, and $115,000 maturing on ' :
Sept. 1; $5,000. in 1949 to 1959,
and $6,000 in 1960 to 1969, as 1Ys.
Dated - Sept. 1, 1945. Denomina=
tion $1,000. Other bids were: .

Bidder : Price Bid
Halsey, Stuart & Co., : ’

For. $25,000, 2s, and

$100,000, 1¥s ‘
Among - the . other bidders were:
Harris Trust & Savings

Bank, Chicago,

Oct. 1, 1945. These bonds are due
$5,000 on: Oct. -1, 1946 to -1970.
Legality approved by Burgwin &
Churchill * of Pittsburgh.  Other
bidders were as follows: = -
Bidder Rate Price Bid
Moore,; Leonard & Lynch,
and -A. Webster Dough-
erty & Co., jointly___.
E. H. Rollins & Sons, and
Singer, Deane & Scrib- 3 :
ner,. jointly 1% % 100.449
Philadelphia, Pa. :
Bond. Issue Bills Approved—
The City Council on Oct. 4 unan-
imously approved two  loan bills
providing for; the expenditure  of
$8,000,000 for sewer construction
and $5,000,000 for -airport - im-
provements... The : money :is. ex-
pected to be raised.through bond
isues. The Council also petitioned
Mayor Bernard Samuel to.press
for the city’s share of an' appro-
priation made by the State for de-
velopment of airports.throughout
the Commonwealth. City officials
anticipate that a grant of more
than $200,000 will be made avail-
able from the State, : :

SOUTH DAKOTA

Lemmon, S. Dak.

Bonds Note Sold—E. W. Corn-
ish, City 'Auditor, has announced
that no' bids were received for
the purchase of the $25,000 1% %
street improvement bonds offered
on Oct, 1—v. 162, p. 1566. Due
from Jan. 1, 1948 to 1967. Inter-
est payable J-J.

Miller, S. D. : :

Bonds Voted — The following

bonds amounting to $120,000 were

favorably voted at the election
held on Sept. 25: ;

$25,000 water system bonds. ;

95,000 power -plant improvement
bonds, 3

1% % ' 100.719

TENNESSEE |

Gibson County (P. O. Trenton),

o Tennessee ; E

Bond Offering—W, R. Kinton,
County Judge, will receive sealed
bids until 10 a.m. on Oct. 29, for
the purchase of $500,000 series of
1945, road bonds, to bear not ex-
ceeding 2%% . interest.. Dated
Oct..1, 1945. Denomination $1,000.
Due Oct. 1, as follows: $100,000
in 1946 to 1948, $15,000 in 1949 to

1956, $30,000 in 1957, and $50,000

J. C, Bradford & Co., and
American National Bank, -
- Nashville, jointly, * . .

For $25,000, 3s, and :& 7 ..
-$100,000, 1%S: ~cnew e S
Commerce Union Bank, : :

. Nashville, "l
.. For.$20,000, 3s and ¢
$105,000, 1%s ____.- b ———
John Nuveen & Co,,
:For $25,000, 3s, and
$100,000, 1%s
Equitable Securities Corp.,"
For $65,000, 1%%s, and
$60,000, 1Y4s p
Laidlaw & Co.,  * . .
W. H. Newbold’s Son. & Co., :
and ;
Sheridan & Bogan, i
jointly, :
For $125,000, 1.40s

i TEXAS

‘Aldine Indep. Sch. Dist., Texas

Bond Sale—The $300,000 school
house bonds offered for sale on
Oct. 2—v. 162, p. . 1566—were
awarded to a syndicate composed
of ‘John Nuveen: & Co.,  Barcus,
Kindred &*Co., and C. F. Childs
‘& Co., all of Chicago, as 3s, at a
price of par, Dated Nov. 1, 1945.-
Denomination $1,000. These bonds
are due on Nov. 1, from 1946
to 1975. The: next highest bidder
was McRoberts, Graham & Co.

Bexar County (P. O. San Antonio),
i Texas ;
Bond Issue Authorized — The
Commissioners Court has author-
ized $110,000 road and bridge re-
funding bonds. i

100.144

Carthage, Texas,

Bonds Voted — The following :
bond ‘amounting to $310,000 were
favorably ‘voted at the election
held on Sept. 21: )
$135,000 water system revenue

bonds. - 1]
84,000 sanitary sewer . system :
bonds. s & v
45,000 sewage disposal bonds..
46,000 street improvement bonds.

Cleveland, Texas . "

Bond Election—An - issue: of
$100,000 street paving bonds, not
exceeding - 4% _interest will be
submitted ' to the ' voters:at - the
election to be held on Oct. 17,

These bonds are due in 20 years.
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f‘ U Dallas, Texas -
Befid Flection Planned—An is-
* gué of 'school construction bonds
amdimtlng to $10,770,000 may be
submitted to. the .voters at an

. election planned to be held this |

I‘all

Da”a'l County (P. ‘0. Da"aa), Tcx.

" Bend  Offering — Charles A.
“*Toseh, County Auditor, will re-

i ceive seéaled bids until 10 a.m. on
- Oct. 18, for theé purchase’ of $185,~
" 000 road refunding series of 1945
‘" bonds. These bonds are dated
Nov 10, 1945. - ;

Ecto# County County Sch. Dut.

: (P O. Odessa), Texas
- PBends. Purehased—An issue of

*. scheol’ bonds-amounting -to- $135,--

*'000~ was purchased during -Sep-
" tember by the Flrst National Bank
of Odessa. ‘e e

’ Edmburg,, Texu LB o
Bond JIssue Ordered—The City.
. Commissioners “have  ordered  a

“ bond issue amounting. to $400,000.

" to purehase the-local water
; of the, Central, Power and
. Corfipany. © = "

pnlcnc’uburg, Tcxuu T i
Bond Election Requested — :A-

Dight -

- petition is'in circulation request-|"

- ing. &4 bond election to be held
‘ sometime in the-near future, ‘to
.. submit to’ the- voters:an issue of
$50000 mumcxpal buxlding bonds

Frccport, Tcxdu g
Bond Voted—At an election on
Sept 29 ‘the -voters. are said .to
" havé 'approved . the. ~issuance of
“-the $1,500,000 seawall and break-
water bonds .

' Laredo, Texat
- Bonds Purchased—An issue of
$1,400,000 . water works’ system
revenue bonds was purchased re-
cently by the Ranson-Davidson
Co., and Associates, Dated Oct.
1, 1945, Due Oct. 1, as follows:
$16 000 in 1949, $32, 1000 in 1950,

+ $33,000 in 1951, $34,000 in 1952

" and 1953, $35, 000 in 1954, °$36,000
“in 1955, $37,000 in: 1956, $38,000
in 1957, .$39,000 in 1958 $40,000

»..in 1959 and 1960, $41, 000’ in 1961,

$42,000 in 1962, $43 000 in 1963,
$44,000 in 1964 '$45,000- in ' 1965,
- $46,000 in 196‘6, $47,000 -in 1967,
* $48,000 in 1968, '$49,000 in ‘1969,

" 850,000 in 19’70 $51,000 in. 1971,
$53,000 ‘in 1972 54,000 in’ 1973,

" $55,000 in 19'74 56,000 in 1975,
$57,000 in 1976,'$59,000 in 1977,
$60,000 ‘in- 1978, and - $86,000 in
1979. Bonds maturing Oect. 1, 1956
to 1976, are optional Oct. 1, 1955;

. .and. bonds maturing. Oct. 1, 1977
to 1979, are optional Oct. 1, 1949.
All of said .bonds bear interest

“at 4% to 1948; 3% % to 1949,
-and . 2% thereafter. rPrin'cipal

', and interest payable at the Chase

_ National Bank, New, York. These
bonds, issued to purchase- from
the- Central Power- & Light: Com-
pany all of the real and personal

. property ‘constifuting. the. Water
. Works System:located within and

. near’ the City and- serving:the

. City: and. its inhabitants- and the
“territory .adjacent : thereto, : con-

- stitute an exclusive first. lien upon
-and pledge of the net revenues of
- the Water Works System and .are

g payable solely from such reven-

. ‘ues. 'As additional security, the
‘City has executed a Deed of Trust

. (Mercantile National Bank " of
Dallas, as Trustee) constituting a
first. lien on all real and personal
property of the system and every-
. 'thing pertaining thereto acquired
and to be acquired.. Legality ap-
proved by McCall, ‘Parkhurst,. &
Crowe of Dallas, and Chapman &

. Cutler of Chlcago i

McAllen, Texaa

Debt Refunded—It. is reported
that Crummer &.Company, Inc.,

- of Dallas, have refunded  $1,180,-
000 of outstandmg debt, by the
_issuance -of $590,000 refundmg
. bonds, series A, maturing serially
- from May 15, 1946 to 1975, and
$590 000 refunding bonds, series
B, due May 15, 1975. Both issues
- -are dated May 15, 1945, and bear
.. 4% %, interest. " The old bonds

mzed for FRASER

:f fraser stlowsfed org/

consisted of $1 /045,000 - refunding
bonds,’ series- 1933- A, dated’ Sept.
15, 1933, and- $135,000, . refunding
bonds, senes 1933—B dated Sept
13, 1934 !

M ount Plcamnt, Tcxm,

ponds amounting to $200,000 will
be submitted to the voters at the
election to be held on.Oct. 16:

$40,000 water system bonds -

115,000 street bonds .. i/

75,000 sewage dlsposal plant
bonds

70,000 my’ hall ‘and audltorlum.
. bonds.

Sulphur Sprmy, Texas i
‘Bond Offering—Mrs. B. F.

-Johnson,; : City ‘Secretary, will rer
ceive sealed bids until: Oct. 16. for.

the  purchase . of - the: following
bonds. amounting -to.$125,000:

These bonds = were " favorably-|
voted at the election held on, Oct
9, 1945 ‘

Teaguc, Texa:

Bonds Voted—An issue of $120 -
000 street improvement bonds was,

': favorably .voted: at the electlon

n

held on Sept. 8. -

Texarhana, Texas ‘, ': A

Bond Call—It is stated by C.D.

Garrett, City Secretary, that all

of the: outstandmg city bonds of
‘the" issue -of . $113,000, 3% %, and |
'13349% refunding bonds, series
1940-A, numbered 1 to, 176, dated
Nov: 1, 1940, in denommatmns of
$1,000 and $500 maturing serially
Nov. 1, 1945 to 1957, are called for
payment on Nov. 1.

.~ Funds . for . payment’ of saxd

. bonds will” be available on date

called, at. the . Chase 'National
Bank, 'New York, and the Ameri-
can National Bank Austin, - at
the option of the holder.. All un-
matured coupons must be attached
to ‘the bonds, and interest shall
cease on date called.

Whiteface Indep. Sch. Dist. (P.
O. Whiteface), Texas

Bonds Sold—A $300,000 issue of
construction bonds was purchased
recently by a syndicate composed
of Russ & Co., the Columbian: Se-
curities .Corp., both of San An-
tonio, and Hatcher & Co. of Dal-
las, as 1%s, at a price of 100.166.
These bonds were approved by
the voters at an election in June.
Due on July 1 in 1946 to 1955. In-
terest payable J-J.

Winnsboro Indep. Sch. Dist., Tex.

Bond: Offering — O. E. Moore,
Superintendent . of Schools, . will
receive. sealed bids until ‘8 p.m.
on Oct. 26, for the purchase of
$115,000 : school “house: bonds, at
not exceeding 4% interest. Dated
Nov. 15, 1945. Denominations $1,~
000 and $500. . Due$1,000 in 1946
to .1950,$1,500 in 1951 to. 1957,
$2,000 in 1958.t0:19860, . $3,500..in
1961 to. 1964, $4,500 in 1965 $7, 000.
in 1966 to 1968 $7,500 in 1969 to |
1972, and " $8; 000- in-1973 -to 1975.

These bonds were authorized. at |

an election held on Aug. 14, 1945,
by a vote of 71 .t0"18. " Prmmpal
and -interest. payable at the place
preferred by the purchaser. It is
the  intention of the Poard  af
Trustees to sell the bonds at the
lowest interest cost that will bring
a.price of approxxmately, but not
less than, par and accrued.inter-
est."Bidders are required to name
the' rate or.-combination of two|
rates with their bid which is near-
est par and accrued interest.- Any
rate or rates named must be mul-
tiples of % of 1%. ‘Alternate pro-
posals will be considered on bonds
with five-year option.  The Dis-

trict will  furnish the printed

1borids, a copy of the proceedings,

the approving opinion of Gibson
& Gibson, of Austin, or of Chap-
man' & Cutler, of Chicago, and
will deliver the bonds to the bank
designated by the purchaser with-
out cost to him. It is anticipated
that delivery can be effected Dec.
10, 1945. Enclose a certified check
for $2,300, payable to the District.

"Bond Election — The following.

. UNITED STATES .

F)edetal Public Hommg ‘Authority
Local Housing Unit Notes Sold—
Of the $27,452,000 temporary -loan

notes -offered on  Oct. 9—v. 162,

p. 1687—a group of. banks headed

by: the Chemical Bank -& Trust

Co., and including, the National

City Bank, Bankers  Trust- Co.

poth . of New  York, Bank of

America Natlonal Trust & -Sav-

ings Association of San Francisco,

National Bank' of Detroit, Union

Trust” Co. of Pittsburgh; Messrs.

Brown Brothers Harriman & Co.,

New York Trust Co.,"both of New

York; Northern Trust Co. of Chi-

cago; National City ~Bank, of

Cleveland; First National Bank

of St. Louxs First National Bank

of “Boston; nggs National’ Bank
of - Wazhmgton, D. C., and many

| banks in other cities, was the high |’

| $35,000"park “improvernent bonds. |- bidder: and. -was - -awarded $18,-1

+ 90,000 street improvement bends.

943, 000" 'as . follows: -$1,362,000
Hamtramck Housing Commlsslon,
Mich., $235,000. Mesa Housing Au~
‘thority, * - Arizs - -notes- at -.58%;

-1 $407,000,; Fourth - Series, “Beaver |’

County-Housing: Authority, " Pa;,’
'$2,350,000 - Seventy-Fifth- - Series,
Boston Housing -Authority, . Mass.,

C:)-notes, at".59%; $7,201,000 Bos-.
ton Housing : Authority, - Mass,,
notes, +.60%; -~ $454,000 - -Long
‘Branch Housmg Authority, N. J,,
$171,000 Clallam' County* Housing
" Authority,” Wash., notes, at .64%;
$370,000 Orlando Housing = Au-
thority, .Fla., ‘notes: at: .85%; and
$203,000° Glendale Housing -Au-
thority, Ariz., notes, at 67% All
plus-small premiums e
Salomon . Bros. & Hutzler. of
New York, were the successful

town Housing Authority, Pa., $1,-
000,000 . Tenth - Series, .Beaver
County Housing Authorlty, Pa.,
$1,000,000 - Seventy-First Series,
Boston Housing Authority, Mass.,
notes, at .55% plus premiums of
$9.00, $21.00, and $17.00, respec-
tlvely, *$1,000,000 - Seventieth - Se-
ries, Boston. Housmg ‘Authority,
Mass notes, at .54%, plus a pre-
mium of 31500 $790,000 Ninth
Series, ' Beaver County Housing
Authority. Pa., $1,664,000 Colum-~
bus Housing Authority, Ga., $1,-
753,000 *Galveston Housing: Au-
thority, Tex., $392,000 Champaign
County Housing Authority, Ill,
and $401,000 Rock ‘Island County
Housing Authority, Ill., notes,”at
52%; all plus small premiums.

Additional Award—The Chem-
ical Bank & Trust Co., the Na-
tional City -Bank, the New- York
Trust * Co.,. and - Brown Brothers
Harriman & Co., all of New York,
jointly, were also awarded. on
Oct.” 9 - the " following " $1,146,000
Hawaii ' Housing = Authority ' tem-

000 First Series,’

and " $582 000
Second Senes notes e

oy ¥ .1
Reccmtrucuon Fmancc Corp. !

M.unicipztl Finaneing Leoans
‘Made Available—Loans from the
above. corporation: .are -available
at this time to municipalities and
other public bodies. to- aid in fi-
nancing public construction; proj-
ects.” Those : projeets eligible to
RFC financing ‘'may include the
construction. or - improvement - of
‘municipal water ‘supply and dis-
tribution systems, sanitary sewer
disposal . plants, ' municipal . air-
ports, modernization of municipal
street. car and bus. transportation
systems, gas and electric systems,
and ‘the construction of bridges,
tunnels and highways. * Also, mu-
nicipal ' hospitals,* public - build-
ings, school and' college buildings,
dormitories, public stadiums, and
municipal docks and ~harbor fa-
cilities.

Municipal borrowers ehglble

for financial . aid under the RFC
Act may include  cities, towns,

and park districts, public boards
and commissions, ‘authorities and
other public corporations or agen-
cies:

- RFC will consider flnancmg up
-t0 100% of the cost of the project;

$6,190, 000 - National Capital Hous~ e
{ing- Authority (Washington,

bidders for the . $509,000° Allen- |

porary loan notes at 0.72%: $564,- |

"| Nov.

villages, counties, States, school | .

" ‘l'and -RFC 'will: co—operate ‘with

banks or other lenders in makmg
loans.

‘Loans will in" most- cases be of
the type repayable from the earn-
ings - of the project that:is fi-
manced, such as bridge tolls, water
service charges, etc., as. may be
permitted by State law. This. kind
of loan is usually made through
the purchase of revenue bonds
from  municipalities.
also purchase bonds payable.from.
general “taxes, or payable from

special -tax, receipts such as gas-

oline taxes.
The loan' commitments may be

issued by RFC immediately upon |-

approval of loan applications, and
such- commitments- will ‘remain
effective” to’ assurethe certainty |
of funds throughout- the-full pe-
riod of construction of the project.

Loans will be avallable for re-|.

term basis dependmg upon what
the: financial position of the bor-

RFC will].

mond, )ointly -at-a price of 137.. 37
Other- bxdders “were; -

Bidder o Pnce Bxd
Glére, Forgan & Co.}. . . i/ .
Scott, Horner '& Mason; and (. o
Peoples National: Bank; ;

-Charlottesville, - Joxntly__137 13
R. 8. Dickson & Co.," - + « ' * -
First of Michigan: Corp o
and Lardlaw & Co
Jomtly
Northern- Trust Co.,
Chlcago, and’ MercantiléZ

‘Commerce Bank & Trust Co., -

‘St. Louis; jointly .43
First"National Bank " “.

'Chicago, . L
Coffin & Burr, and :
Milwaukee Co., jointly -..__135 45
Chemlcal Bank & ’l‘rust Co podery,
-New.York:and !’ :
F.W. Crangxe & Co

Jomtly

'_;137;02 :

C.“F+Cassell:& Co.-and ==~
Donald MacKmnon & Co' it

rower or thé project will support. |-

The 'municipal borrower must
be-aythorized under State law to] -
carry out . the project’ for:. wluch
RFC financing is given. -

Loan -application. forms ' or: fur-

D.| ther information may be obtained.

from the Washington office of the
RFC,: Self-Liquidating- Division,

‘which wxll process . all apphca—

tions.
RFC: also .announced. pubhca‘

tion. of a new. Circular No:.- 22

giving  information . about such|
loans : to - public agencies. . Copies | .
of ‘such. Cireular. are available
upon request at the Washington
office of RFC or at any RFC
agency in prlnc1pal cxtles through--
out the ‘country.”

RFC made “loans of this type
aggregating hundreds of million
dollars in the ‘pre-war days, and
a few such loans were also'made
during the war to:assist munici-
pal: pro;ects furthering ‘the war
effort.

It is expected that this post-war
program of financing useful public
projects ‘will aid the reconversion
program by stimulating re-em-
ployment and this will also ‘in-
crease .the real wealth of the
nation. : "

The  recent -lifting of building
restriction and other Government
controls' of -construction- activity
will' make possible the carrying
out of many needed munlcipal
projects.

UTAH

o Bon‘ntiful,'. Utah !

Bonds Voted—An issue of $60;-
000: water. system bonds-was. ap~
proved  at an electlon held re-
cently

'VlRGlNll

" Covington, Vcr.
Bond.Call —J..G. Kyle, Town
Treasurer;" calls for ‘payment on
2, an" issue - ‘of’ $75,000- 5%
fundmg bonds. Dated Nov. 2, 1925,
These bonds are payable on Nov.
2,. 1955, and ' redeemable  at the
option of- the town’after the ex-
piration of 20 years.from date.
Said. bonds should  be presented
for payment at the Chase National
Bank, New York Interest ceases
on date called. ; .}

Lynchburg. Va. -

Bond Sale—The $329,000 bonds
offered for sale by the . Sinking
Fund Commission on- Oct. 9+
v. 162, p. 1568—were ‘awarded to
the Mellon 'Securities” Corp., of
Pittsburgh, and Blair & Co., Inc,,
jointly, at a price of 137.66. These
bonds are' described as follows:
$165,000 415 % public improvement

school and annexation bonds,
Dated _April. 1, -1926. Due

April 1, 1960.

28,000 4% % public improvement
- bonds. Dated Oct. 1, 1924,
" Due on Oct. 1, 1958.
136,000 4% % school bonds. Dated

7 Oct. 1, 1924, Due Oct. 1,-1958.
The next highest bidder was
Harris Trust & Savings Bank;
Chicago, ' Scott & Stringfellow,

‘and Central National Bank, Rich-

Va.
~-Bend: ()ﬂering-—Jl :Maurice Mil«
Ter; . 'City Comiptroller;  has."an~

| hiotriéed - that’. the“generali im-

provement bonds:. ‘amounting - to'::
$2,840,000° approved at the election

sale 2 -at. noon on. Dec::19,

 WASHINGTON.'

Cowl(tz County- Comolulated
Drlzmg lmprovement Dut.
. No:" 1, Wash.: &
To Pay' Bond. l’rlncipal ln Full
—-The Bondholders ‘Protective
Commlttee, --the; - Secretary : -of -

National Bank of-St.‘Paul, Minn.;

of depesit-that-an-agreement has-
beer -obtained whereby full pay-
'ment “will be’'made on-outstand-
ing -district bonds, together. with
accrued interest at 3% .to Oct. 30,
1945.- Payment - will' be made to
holders of certificates represent-
ing bonds' which have. been de-
posited. with the First Trust Co. of
St. Paul.. The liquidation is' made
possible as a result of the accept-
ance: by the Long. Bell Lumber
Company, as' successor to the
Longview Company, of the option
contained .’ in  :the = three-party
agreement. Payment: of :unpaid
bond principal and . interest will
be made to holders of certificates -
vof deposits as of Oct. 10, closing
dat¢ of the transfer books. Cer-
tificates ‘must . be. forwarded to
the First. Trust Company of Saint
Paul, for ‘surrender and cancella-
tion, and payment will be made to
the holder thereof o or after Oct
20, 1945 RPN :

Goldendale, Wash.:
to' issue -~ $10,000: city - hall-'bonds."

have been resumed. These bonds
- f were voted in 1938 CUBE

! Mllwauluc,cuﬁs. B

"No.Debt Service Levy For’ 1946
—No tax’levy will be required for. .
debt - service. charges- in- 1946,  as..
ample funds are: available-in the -
¢ity’s. amortization: fund; to. meet-
the " $1,857,000: ‘of -bond: principal*
and "$277,329.27  of bond - interest -
payable during.the year..A state- -
ment. containing. this ‘information+

mon’ Council -on-.Oct..-1° by . the:
Public Debt. Comm1ssnon.. ;

.0 Wisconsin Rapuk Wis.-
Bond Sale—The $450,000 series
G, school : building bonds  offered
for sale on Oct. 9—v. 162, p. 1568
—were: awarded  to a syndicate
composed of Paine, Webber, Jack-
son- & Curtis; Mullaney, Ross &
Co., both.of Chicago, and the Wis-
consin. Co., of Milwaukee, at a

cost of 1.226%, as follows.’ For
$250,000 maturing $50,000 Oct. 1,
1952 to 1956, as 1%s, and $200,000°
maturing” $50,000 Oct. 1, 1957 to
1960,  as 1s. Dated Oct. 1, 1945,
Denomination $1,000.
highest bidder was Halsey, Stuart,
& Co., and Central Republic Co,

ChJcago Jomtly, for: $450 000
1 30s, at a_price: of 100.06. B

held on-Oct. 9, will be offered for: -

which'is Stanley R.: Manske, First - .
is ‘advising. holders of - certificates . -

" Bond ‘Issuance: Planned-—: Plans '-

was made ‘available. to.the Com-".:

price of 100.006, a' net interest .

The next .





