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Aireon Manufacturing Corp.—Quarterly Dividend— ? -
A quarterly dividend cf 15 cents per share was declared on July 16

on the 60-cent cumulative convertible preierred stock, par $10, payable
Aug, 1 to holders of. record July 20. An initial distribution of 5.83
cents per share was made on this issue on April 30, last.—V. 161,

■ p. 2653. ' - .V../V/ ■

Alaska Packers Association—Annual Report— •J • *" *1
(Including Wholly-owned Subsidiary Company) .«

Years Ended Dec. 31— r .. 1 . 1944 $1943
•Sales, charter hire of vessels, < and operating • . • ,v-""V —1

, revenue from wharfage, tolls, etc ___ $6,472,565 $9,280,420
tCost of goods sold and operating expenses 4,402,068 6,031.620
Belling, general and administrative expenses— , - 920,848 846,384

• Net income .

Bhare of profit in joint venture salmon pack¬
ing operations _______

Other income .—„____

Prov. for estimated Federal income tax—__—

JExcess profits tax___ -_b—__
Post-war refund of excess profits tax__

. -Profit for yr„ excl. following (chgs.) & credits
Profit on securities redeemed, based on cost-

Adjust. of book value of Investments to market
quotations at end of the year:

Marketable securities —__

■. California Packing Corp. common stock —-

Prov. for conting.* relating to war exigencies-"^
SCost of co.'s stock purchased & held in treas.

! Balance before dividends—;.——
Darned surplus at beginnig of the year—

$1,149,649 $2,402,415

193,333 70,135
153,825 147,024

$1,496,807 $2,619,575
. 350,500 496,000
512,000 1,269,000
Cr51,200 Crl26,990

$685,507
Crl,003

$981,475
CF950

Crl4,653 Cr45,748
Crl2,075 ; - Crl3,225
105,000 260,000
10,414 , 56,949

$597,824
4,887,838

$724,449
4,616,468

— $5,485,662 $5,340,917
— 450,184 453,078

\.» Total
Cash dividends paid, $8 per share—

Earned surplus at end of the year—_ $5,035,478 $4,887,839
"After allowances, discounts, etc., on sales, tlncludes expenses

applicable to ships chartered to others, and expenses of closed can¬
neries. ^Reclassified for comparative purposes. 4 $05 shares in 1944
and 568 shares in 1943.
'

Note—The California Packing Corp. owns 86.78% of 56,223 shares
of the outstanding capital stock of the "Alaska Packers Association,

■ or 48,792 shares. : v- n -
-

. Consolidated Balance Sheet, Dec. 81
Assets— -A </:

Cash in banks and on hand _____

tMarketable securities —

Notes receivable (California Packing Corp.)—_

Accounts receivable:
U. S. Government f
Other (net)

California Packing Corp. (current account)
Inventories, at lower of cost or market—.
tflnt. in current assets of joint venture opers._ '
§Vessel requisitioned and repairs to chart, ves.
fICommon stock of California Packing Corp.—_
••Capital stock of Merchants. Exchange, Inc.—
Deposits with mutual fire insurance companies
Post-war refund of excess profits taxes (est.)_
Plant,-terminals,'fleet, etc.-;—, t?L— •;

Deferred charges ______

1944 •1943 •

$416,373 $1,931,571
1,475,949 414,836 ;♦

400,000

1,852,990 1,630,785 "*
539,443 333,134
8,566 81,012

4,894,461 2,244,674
540,740 422,177
204,939 650,809

125,925 113,850

92,820 92,820 '

13,906 '
- 179,400 128,200 *
4,988,514 4,953,505
284,656 378,382- »

________ ——_ $15,604,777 $13,789,661Total

Liabilities— ■-

Notes payable to banks, unsecured _________ $2,450,000
Accounts payable, trade and miscellaneous,. 789,878
Accrued wages, etc.—.—63,447
Federal taxes on income, estimated 935,635
Other accrued taxes—w_„_—^172,166
Res.' for conting. relating to war exigencies— n-407,372
ttCapital stock (par $100) 5,750,800
Darned surplus 5,035,479

$704,929
35,457

1,783,980
251,473
375,183

5,750,800
4,887,839

SEC. Proceeds-will -be used to redeem Alabama's 6% cumulative
preferred; stock held by its parent, Federal Water Service Co. Ala- '
bama is to consummate the sale within six months and to redeem
the stock by March 1, 1946.—V. 161, p. 977.

'

Alleghany Corp.—Acquires Securities of Nine Rail¬
roads— 4 ' " i

The Corporation has made purchases of securities of nine railroads'
and disposed of securities of one railroad since Nov. 4, 1944, according
to a statement of the Corporation filed with the Interstate Commerce
Commission. ^
' ■ The acquisitions and principal amounts were: ' •

■ Central of Georgia-Ry., first-mortgage 5s-of 1945, $1,244,000;- con¬
solidated mortgage 5s .1945, $2,933,000. . ,

gS;: in This issue gygg

Stock and Bond Quotations
vg: ; ~~ Page

New York Stock Exchange (Stocks)——._
New York Stock Exchange (Bonds) _
New York Curb Exchange
Baltimore Stock Exchange.—
Boston Stock Exchange.;.—
Chicago Stock Exchangel —

Cincinnati Stock Exchange——
Cleveland Stock Exchange——
Detroit Stock Exchange.; ____

Los Angeles Stock Exchange
Philadelphia Stock Exchange 1—
Pittsburgh Stock Exchange —

St. Xouis Stock^Exchange—
Toronto Stock Exchange——_______
Toronto Stock Exchange—Curb Section-
Montreal Stock Exchange. —

Montreal Curb Exchange— ———

Over-the-Counter Markets. ;———L-

Transactions New York Stock Exchange...
Transactions New York Curb Exchange..
Stock and Bond Averages— ———

Miscellaneous Features
General Corporation and Investment News
State and City, Bond Offerings and Sales-
Redemption Calls and Sinking Fund x
Notices -i--——-i————

The Course of Bank Clearings —

Dividends Declared and Payable
Foreign Exchange Rates
Combined Condition Statement of Federal
Reserve Banks———

Condition Statement of Member Banks of
Federal Reserve System—

Capital Flotations-for June and First
Half of 1945— —

357

368

372
377
377

378

378

379

379

379

380

380

380
381

380

382
383

384

367

367

367

345

397

390

385

390

394
•y , -j 'v,

393

394

386

. Total tu $15,604,777 $13,789,661"
•Reclassified for comparative purposes. -(Including U,- S;\ Treasury

certificates of $1,199,227 in 1944 and $135,000 in 1943. gg 'gggggg
'

$Represented principally by inventories of canned salmon. §Subject "
to compensation by U. S. Government; (carried at depreciated cost,
less partial compensation; in 1944 of $481,500, pending determination
of amount to be recovered). - - --v..:. vg- .. g /
v

114,600 shares, at market quotations, .less than cost. ••4,641 shares,
■ fit cost, less reserve of $97,671..

ttRepresented by 56,223 shares in 1944 and 56,328 shares, in 1943.
»—v. 158, p. 1933. .

Alabama Water Service Co.—SEC Approves Utility
Sale—- ■ yi v-y
Company's sale of the water distribution system serving Geneva,

Ala., to the city of Geneva for $40,000 was approved July 11 by the

Chicago Rock,-Island & Pacific Ry.; first and-refunding-mortgage
4s 1934, $4,238,000; " secured mortgage 41,/2S 1952, $2,633,000; general
mortgage 4s 1988, $1,623,000. " ^ V* j- ■ _ i.
Choctaw, Oklahoma & Gulf consolidated mortgage 5s, 1952, $105,000.
Rock Island, Arkansas <te Louisiana first mortgage 4V2S 1934, $185,000.
St. Paul, Kansas City & Short Lines first • mortgage 4J/as -1941, »

$677,000. _ . . in ;y.'- »'r v -e ■
Florida -East Coast Ry.,?. first and refunding mortgage 5s 1974,

$675,000. , -'.V ^
New York, New Haven & Hartford RR., debenture 3V2s 1947, $88,000;

debenture 3V2S 1954. $149,000; debenture 3VaS 1956, $153,000; deben¬
ture 4s 1947, $115,000; debenture 4s 1955, $439,000; debenture 4s 1956,
$398,000;- -first &• ref. mort. 41/2s 1967. $759,000; Ccnsol. railway de¬
bentures 4s 1954, $10,000; Con. railway debentures 4s 1956, $6,000.
St. Louis-San Francisco Ry,,; prior lien 4s 1950, $363,000; prior lien;

5s.1950, $25,000; consolidated, mortgage 4^8.-1978, $755,000.
Seaboard Air Line Ry.,. first and consolidated mortgage 6s 1945,

$637,000; first mortgage 4s 1950, $60,000; refunding mortgage 4s 1959,
$869,000. • ■" 7 ■ ••••

; The corporation disposed of $103,100 principal amount of Chicago <fot
North Western Ry. first and general 4s 1989, which were redeemed by
call.—-V. 161. p. 2653. . ' '

Allied Stores Corp.—Partial Redemption—
The corporation has 'called for redemption on Sept. 15, next, at

$100 per share and dividends, 13,104 shares of its outstanding 5% 1
cumulative preferred'stock. Payment will be made at The Commercial
National'Bank & Trust Co., 46 Wall St., New York, N. Y.—V. 162, -i
p. 241,. .

i American Business Shares, Inc.—Semi-Annual Report
^Throughout the first five months of 1945, a high percentage of'
the total assets of the "company was maintained in.common stocks.
Prices of, securities in general advanced during this period, with the
result that the asset value per "share increased to $4.29 from $3.80
on Dec. 31, 1944. Net assets of the company increased to $33,283,533.

5 Mos. End. ; 6 Mos. End. June 30
.

, Period— ,. . ;''t:May 31, '45 : • 1944 1943
Dividends .and interest income——• $581,362 - $100,135 $99,955.
Expenses 119,271 27,486 26,868
Federal capital stock tax___^,____— 1,022 * 188 ' 200

i State franchise tax —— 4,924 1,688 '894
Other taxes , 763 469 261

.• Adjust, of prior year's inc. tax (Cr) ______ - —1,621

v . »Net income ^ $455,383 r-. $70,305 $73,353
Dividends ^ 562,861 78,693 84,605

•Exclusive of realized and unrealized profits or losses on securities.
w ■ "

Statement of Net Assets, May 31, 1945

. ' Assets—Investments," at closing market quotations: common stocks
(average" cost, $21,819,946), $26,624,576; preferred stocks (average
cost, $1,562,171), $1,842,950; corporate bonds (at average cost, $3,~

; 638,180), $4,120,636; U._ S. Government securities (aver&ge cost,
$456,036), $460,641; cash on demand deposit with trustee, $352,115;
dividends and int. receivable, $207,929; receivable for securities sold but

*

nbt yet delivered, $146,729; receivable for capital stock subscribed but
not- yet issued, $65,480; furniture and fixtures, at nominal value, $1;
total, $33,821,057: ' , ■/ , .■■■■'. .. ;' '-'/V.
Liabilities—Federal income tax„ applicable to merged companies,

$44,314; other taxes accrued, $11,407; reserve for possible State trans¬
fer taxes resulting from merger, $12,468; accounts payable, accrued

!

expenses, etc., $61,444; payable for securities purchased but not yet
received, $336,742; payable for capital stock reacquired but not yet
received, $71,148; total, $537,523. '

y' Net Assets-^-Eqdivalent to $4.29 per share on 7,764,294 shares ($1 par)
"

capital stock (exclusive of 1,149,547 shares held for retirement) .out—
•

standing May 31, 1945, $33,283,533. : '
1 Note—No Federal income, tax has been accrued by American Busi¬

ness Shares, Inc., since the company expects to distribute all of its
.' taxable income for the: current fiscal year in taxable dividends and

: to qualify as a "regulated investment company", under Section 361
of the International Revenue Code.—V. 162, p. 241.. .

American Car & Foundry Co.—$3 Common Dividend
The directors on July 18 declared a dividend of $3 per share on the

*

common stock, no par value, payable Oct. 2, and the regular quarterly
dividend of $1.75 per share on the'7% non-cumulative preferred stock,

*

par $100, payable Oct. i, both to holders of record Sept. 21.
On Oct. 3, last year, a 'distribution of $2.50 per share was made on

the common stock, as against $2 on Oct., 4, 1943.7—V. 162, p. 241.
>'.! r' -7 "-V' •".* ,r'"
American Colortype Co. (& Subs.)—Sales Higher—

; Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944 ;
'

Sales (orders booked)___ $4,140,195- $3,959,594 $9,007,487 $7,837,691
'

—V. 161. p. 1873. ■. iXi.'

American Fruit Growers, Inc—Partial Redemption—
1 The corporation has called for redemption on- Aug. 1, next, 37 of
the outstanding 12-year 5% convertible sinking fund notes due Aug. 1,
1950, in the-denomination- of $750 each, at par and interest. Payment
will be made at The Union Trust Co. of Pittsburgh, trustee, Fitts-
burgh, Pa.—V. 161, p. 1534.

American Ice Co.—Reduces Preferred Stock—
The company, it is announced, accepted tenders of 30,208 shares of

its 6% preferred stock" under the offer which expired on July 9.
'"
Prices below $100 a share were paid for 21,322 shares, and the maxi-
mum price of $100 -.for 8,886 shares. A total of approximately
$3,000,000 "was appropriated for1 this purpose out of the company's
surplus. ' J--' I--".'.: ... ~ • *.'■
There are" reported to be approximately 57,000 shares of the 6%

* non-cumulative non-callable preierred stock in the hands of the public,
X against 89,700 shares at the close of 1944-.-^V, 162, p. 241,

American Lig:ht & Traction Co. — Dissolution Plan
"

Filed with SEC— w . •

The company has filed .with the SEC an amended integration and
dissolution plan. • . . .;. , ' \.
The plan provides for American Light to sell a portion of its Detroit

Edison Co. common stock to provide, funds sufficient, with treasury
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resources; to permit; retirement; of American's preferred stock at par
and accrued dividends;.• 77:'fV,7A': v.

As an alternate method of retiring its preferred, American reserves
the right, subject to SEC approval, to arrange a temporary bank loan
and to repay the loan from proceeds of the Detroit Edison stock sale.
The company proposes to put in escrow funds to cover the litigation

by any preferred stockholders to obtain the redemption premium on
retirement of their shares;- V.. .. , .

Following retirement of its preferred, American would distribute pro
rata to common stockholders its remaining holdings of Detroit Edison
common, its stock interest in its three principal subsidiary operating
companies—Michigan Consolidated Gas Co.» Milwaukee Gas Light Co.,
and Madison Gas & Electric Co.—and any funds remaining from the
amount escrowed for preferred stockholder litigation, y
The common stock or assets of the Milwaukee Solvay Coke Co. and

Consolidated Building Co. subsidiaries are to be transferred to Mil¬
waukee Gas Light Co. or otherwise disposed of, and American Light's
real estate holdings in Michigan are to be transferred to Michigan
Consolidated Gas Co. or sold to non-affiliated interests.
United Light & Rainways Co., which controls American Light, agrees

as part of the plan to use its share of stocks distributed by American
or proceeds from sale of such stocks to scale down senior securities
of its system companies.—V. 161, p. 2782.

American Gas &

Period End. May 31—
Subsidiaries Consol.—

Operating revenue—
Operation ——

Maintenance —

Depreciation _——.—-

Federal income taxes—
•Fed. exc. profits tax—
Other taxes —.;

Operating income _—

Other income —

Electric Co. (& Subs.)—Earnings—
1945—Month—1944 1945—12 Mos.—1944

$ $ $ $
9,766,958 122,278,188 115,911,741
3,437,604 41,941,263 40,171,148

Gross income
Inter, on funded debt!
Amortiz. of elec. plant
•acquisition adjsts
Other int. & deducts._
Reserv. of net inc

Divs. on preferred stk._

10,074,696
3.550,000
776,744

.1,134,066
-.662,329
886,133
870,521

2,194,900
26,777

2,221,677
582,557

24,940
25,698
233,268
281,118

700,084
1,170,469
672,356
865,414
850,125

2,070,903
22,806

2,093,709
603,179

8,644,091 7,572,392
14,245,875 13,952,421

- 8,064,799;; 7,896,639
12,095,736 12,165,039
10,567,385 10,075,034

26,719,035
331,247

27,050,282
7,171,239

24,079,063
257,377

3,977 153,830
21,119 695,226
103,370 2,231,814
300,674 3,484,662

24,336,441
7,207,681

57,678
628,207
294,451

.3,855,988

Balanced earned for ;

common stocks—— 1,074,094
Divs. on common stocks 834,531

1,061,389
1,693,230

13,313,510
10,531,380

12,292,433
9,896,456

Net income of subs.
consolidated 239,563 —631,841 2,782,129. 2,395,977

American Gas and
Electric Co,—

Net income of subs. (as
above) 239,563 —631,841 2,782,129 2,395,977

Income of Amer. Gas &
■ Electric Co. from

: subs, consolidated: * .

Divs. on com. stocks- 834,531 1,693,230 10,531,380 9,896,456
Divs. on pfd. stocks 8,173 38,382 227,673 626,038
Int. on bonds & adv. 61,788 62,837 743,330 760,162

Other income • 3,641 2,163 41,726 31,408

Total Income — 1,147,698 3,164,772 14,326,240 13,710,042
Gen. taxes & exp. (net) 31,681 31,775 320,157 287,666

'Balance -1-1 1,116,016 1,132,997 14,006,083 13,422,375
Int. & miscell. deducts. 85,079 87,949 1,029,953 1,059,834
Federal income taxes— 47,390 55,578 648,076 592,225

. Divs. on pfd. Stock— 140,767 140,767 1,689,209 1,689,209

•Ball earned for com-
• stock 842,778 848,702 10,638,844 10,081,107

'

• -*After deducting the 10% post-war credit. 7,:;* z

Note—In accordance with the Internal Revenue Code, some of the
subsidiaries are amortizing in their tax returns over five-year periods,
commencing in 1943 and in 1944, amounts aggregating $17,238,070,
representing the cost of certain facilities which have been certified by
the War Department as necessary in the war effort. The subsidiaries
are not recording this amortization on their books, but, in addition
to normal depreciation on these facilities, they are reserving amounts
of net income equal to the estimated tax decreases.—V. 162, p. 1.

American Power & Light Co, <& Subs.)-—Earnings—•
1945—3 Mos.—1944 1945—12 Mos.—1944-Period End. March 31—

- Subsidiaries— I >

Operating revenues.—_
Operating expenses
Federal taxes

Other taxes _1.

Prop, retire, and deplet.
reserve approps -

;>> Net oper. revs
Other income (net)

Gross income

Int. to#public and other
deductions (net)

Amortiz. of plant acqui¬
sition adjustments-

Balance

•Pfd. divs. to public-—
Balance :

Portion' applic. to mi¬
nority interests

Net equity of Amer.
Pwr. & Lt. Co. in
income of subs.—

Net equity (as above)—'
Other, income —

, Total „—: —_

Expenses —' 1—1
Int. & other deducts.
Income taxes 1-

$

34,967,800
12,966,038

■ 7,489,965
2,451,645

$ «

36,859;492 138,520,104 137,871,571
14,070,345 54,526,785 53,402,397
6,618,141 23,266,600 22,047,924
2,655,912 9,974,330 10,055,809

2,604,409 2,943,102 11,296,058 11,741,187

9,455,743
140,617

10,571,992
91,929

39,456,331
432,459

40,624,254
369,720

9,596,360 10,663,921 39,888,780 40,993,974

3,496,632 4,095,311 15,678,006 15,705,004

146,414 774,914 .

5,953,314
1,411,420
4,541,894

6,568,610
- 1,655,754
4,912,856

23,435,870
5,979,037
17,456,833

25,288,970
7,016,536
18,272,434

7 ;77, 4,512 14,378 34,829 47,100

4,537,382
4,537,382
129,607

4,898,478
4,898,478
.. 38,412

17,422,004
-17,422,004

294,509

f,

18,225,334
18,225,334

120,129

'

4,666,989
72,645

554,673
77,663

4,936,890
101,489

7579,218
; ; 87,847

17,716,513.
7 435,257'
2,269,699
, 306,716

,18,345,463.
468,376

.2,510,006
,7 344,121

3,962,008 4,168,336 • 14,704,841 15,022,960

$3,003,300; accounts payable, $19,614; accrued interest on long-term
.debt (incl. $294,851 matured interest for which cash is in special.de¬
posits), $476,799; accrued taxes, $319,946; other current liabilities,
$342,728; capital surplus, $36,026; earned surplus, $38,314,282; total,
$290,478,672.—V. 162, p. 242. ' , ' " ' . S|;

American Telephone & Telegraph So.—Semi-Annual
Report—Walter S. Gifford, President; states:
V-E Day brought no let-up in the continued increase in the volume

of Bell-System telephone business. The number of telephones in service
is at a record high of 21,772,000, an increase of 191,700 since the be¬
ginning of the year. Also, while all war needs - for service are being
met promptly,, the number of applications for telephones held because
of lack of facilities (the largest item being central office equipment)
has increased to about 2,000,000. ,

Long distance conversations continue to increase and are currently
about 13% greater than a year ago.

Long distance telephone rates for the longer hauls were reduced ef¬
fective July 1, 1945. These reductions, estimated to save users $21,-
000,000 annually, were made at the Insistence of the Federal Communi¬
cations Commissioin which maintained that earnings from such rates
should be considered by themselves regardless of over-all Bell System
earnings and that, when so considered, they produced a return greater
than could be justified.
Wartime restrictions on telephone calls to a number of European

countries have been relaxed and radiotelephone service to them is again
available for the general public use. The rates for calls between this
country and Great Britain, Italy, Switzerland and Spain have been
reduced. The charge for a three-minute call between New York and
each of these countries is now $12 as compared with $21 to $24. On
June 4 radiotelephone service to Ecuador was established for the first
time. AA;/'J/7,/77/7 ;/7yA777 v77
During the second quarter of this year $28,244,500 of the company's

3% convertible debenture bonds were oenverted into common stock at
the conversion price of $140 per share. Of the original issue of $233,-
584,900 convertible bonds, $120,328,200 have been converted, leaving
$113,256,700 outstanding on June 30, 1945.
Since the first of the year there has been an increase of 10,600 in

the number of stockholders. There are now about 680,000 stockhold¬
ers, nearly twice as many as 20 years ago. The average number of
shares held per stockholder is much the same—29 shares now com¬
pared with 26 shares then. Today more than half of the stockholders
have been partners in this enterprise for ten years or more. Twenty
years ago only 10% of the stockholders had owned their stock ten
years or more. It is interesting and encouraging that the number of
members of our partnership increases and that the tendency to stay in
the partnership increases. No stockholder owns as much as *A% of
the stock. Company belongs to Main Street. Its capital has been sup¬
plied from the savings of the many rather than the wealth of the
few.
War needs first continues to be the policy of the Bell System, its

manufacturing branch, the Western Electric Co. and its research or¬
ganization, the Bell Telephone Laboratories. Today and every day
until the war is won, we shall continue to do everything in our power
to help speed the final victory.

Earnings of American Telephone and Telegraph Co.
Period End. June 30—• *1945—3 Mos.—1944 11945—J2 Mos.—1944

Operating revenues

Operating expenses
"Fed. income and excess

profits taxes —

Other taxes
1

: « 'i'fKyi \ ''
Net oper. income-

Dividend income

Interest income

Other income (net)—

Total income
Interest deductions

60,341,000 57,380,771 233,551,000 219,122,743
33,844,000 33,651,448 134,066,000 131,298,122

17,771,000 15,253,000 64,949,000 53,331,200
2,692,000 2,565,338 10,165,000 10,155,457

6,034,000
41,525,000
1,047,000
Dr236,000

5,910,985 24,371,000 24,337,964
39,759.535 160,324,000 161,201.074
1,000,389 4,237,000 4,521,068
J9rl97,283 Drl,317,000 Dr733,024

48,370,000 46,473,626 187,615,000 189,327,082
5,316,000 5,823,110 22,145,000 23,849,202

tNet income
Dividends

Earnings per share

43,054,000 40,650,516 16^,470,000 165,477,880
_ 44,391,000 42,848,306 174,864,000 169,691,446

$2.18 $2.13 $8.52 $8.78

■ Earnings of Bell System Consolidated
*4:1945 1944 < $1945 1944
$ $ ■-$ $

Operating revenues. 475,567,091 438,904,519 1.830,562,886 1,*704,512,736 -
Operating expenses. 304,311,811 280,186,093 1,167,616,680 1,098,382,175 ,

•Fed, inc. and excess

profits taxes 79,953,674 69,655,592 299,560,228 248,177,921
Other taxes 36,816,241 35,902,608 142,841,258 138,744,971

Net oper. income
§Other inc. (net)—

54,505,365
2,776,533

53,160,226
1,501,285

220,544,720
9,682,214

219,207,669
. 9,691,341

57,281,898
11,260,107

54,661,511
12,001,307

230,226,934
46,805,065

228,899,010
49,998,022

46,021,791 42,660,204 183,421,869 178,900,988

1,752,082 1,611,409 7,077,049 6,704,126

44 269,709 41,048,795 176,344,820 172,196,862

:/7 $2.25 $2.16 $9.11 $9.15

Balance surplus

•Full dividend requirements applicable to respective periods whether
earned or unearned. -

. , . , i-, \ .

- *.,*> Comparative Statement of Income (Company Only)
12 Months Ended March 31—

. .. 1945 1944
Income from .subsidiaries— .- $7,755,549 $11,130,683
Other income

. * 398,706 120,130

Total — $8,154,255 $11,250,813
Expenses, incl. taxes other than income taxes. 435,257 468,376
Interest. and other deductions 2,269,699 2,510,006
Income taxes _ — 306,716 344,121

• 4'V* V ' "• V . •' -v

Net income — $5,142,583 7,928,309
'

/ Balance Sheet, March 31, 1915
Assets—Investment securities and advances—subsidiaries, $245,596,-

487; other investments, $5,200,000; cash in banks—on demand, $10,-
423,417; special cash deposits, $295,377; United States Government
securities, $25,719,297; accounts receivable, $5,087; accrued interest re¬
ceivable, $465,332; . dividends receivable from- subsidiaries, $340,147;
ot^eri/qurrent assets,. $$45;.prepayments, $4*506; unamortized.,.debt dis¬
count ^pd expense, $2,428,177; total,, $290,478,672.. .

Liabilities—$6 preferred stock, $79,300,926; $5 preferred stock, $97,-
844,400; common stock, $37,434,351; gold debenture, bonds, American
6% series, dre March 1, 2016, $33,386,300; Southwestern Power &
Light Co., 6% gold debenture bonds, series A, due March 1, 2022,

Total income

Interest deductions _

Net income

Applic. to stks. of subs.
consol. held by pub.

Applic. to Am. Tel. &
Tel. Co. stock.

Per sh.—Amer.'Tel. &

Tel. Co. stock—_

•After deduction of excess profits tax credits of 10%. tDoes not in¬
clude the company's proportionate interest in undivided profits or
deficits of subsidiary companies. JMonth of June, 1945 partly esti¬
mated. Slncludes proportionate interest in earnings or deficits of
Western Electric Co. and all other subsidiaries not consolidated (partly
estimated.

Invites Bond Bids—

Company is inviting bids to be opened at 11 A. M. (EWT) at its
office, 195 Broadway, New York, on July 23 for $175,000,000 of 35-year
23A% debentures, due Aug. 1, 1980. The issue, designed for refunding {
purposes, will represent the largest single corporate offering ever
to come up for sale at competitve bidding—V. 162, p. 242.

American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of this company for the

week ended July 14, 1945, totald 85,323,000 kwh., an increase of
2.6% over the output of 83,171,800 kwh. for the corresponding week
Of 1944.—V. 162, p. 242.

Anchorage Homes, Inc.—Registers, New Stock—V. <
* Marking the first public financing of a company devoted exclusively
to home prefabricaticn, company on July 17 filed with the SEC a reg¬
istration statement covering 505,000 shares of class A stock and 250,000 „

shares of class B convertible stock.
, •

W. W. Rausch, nationally known housing authority, is President of ;
the corporation. Mr. Rausch was formerly head of the Holt-Fairchild '
Co., which under his direction designed and constructed nearly
$4,000,000 of prefabricated housing units for the U. S. Navy at '
Newport, R. I., end for the Federal Public Housing Authority at
Hartford, Conn. Charles Parker Harris, Master of Architecture, well
known Boston architectural engineer, and formerly general superin¬
tendent. of the Holt-Fairchild prefabrication factory, is Vice-President. ,

Under contract with Holt-Fairchild Co., Anchorage Homes, Inc., will
acquire all patents, copyrights, machinery and equipment for the manu¬
facture of prefabricated houses of the former company. Most key
positions will be filled by men who assisted Mr. Rausch in his war¬
time operations. ,

According to the registration statement, the directors of the com¬
pany are as follows: Cesar J. Bertheau, Vice-President Marine Midland
Trust Co. of New York; Andre Charbin, Vice-President J. B. Martin 7.
Co.; Henry Dewez, Vice-Chairman Le Nickel, S. A., Paris, France;
Ralph Horton, President Miller Marine Decking, Inc.; Walter Hoving,
President Lord & Taylor; Hugh W. Long, President Manhattan Bond
Fund, Inc.; Wayland• M. Minot, Bostoni manager.. A-mott, Baker & Co,,
Inc.; .David C> Moss, .President The Aklon Corp.; Clarence J. Reese,/, *
President Continental, Motors Corp.; Andre de Saint-Phalle, partner
Andre de Sain(-Phalle & Co., and Mr. Rausch...'
It is expected that 250,000 shares of class A and 50,000 shares of

class B "stock will be offered to the public by the New York Stock

Exchange firm oLAndre de Saint-Phalle & Co. as underwriters. . •

^• Anchorage Homes, Inc., plans to offer 39 models of Cape Cod
Colonial—factory built—homes ranging from the "Truro," with one
bedroom and bath, living room, kitchen and dining alcove, expected
to sell for about $3,600 delivered and erected, up to the "Orleans," a
two-story house with four bedrooms, two baths, 30-foot living room,
full dining room, basement, porch and garage, expected to sell for
about $7,600. All models will be fully insulated and will feature
winter air-conditioning.
A large plant will be erected at Westfield, Mass., capable of turning

out, under one huge roof, a complete house every 40 minutes. Room
size panels will be shipped in special trailers and assembled by the
company's own crow of master craftsmen.
; With proven muss production methods, Anchorage Homes, Inc., will
offer sturdy homes of conventional appearance and design for as
much as 35% below the cost of comparable hand-built homes. The
company expects to make it possible for wage earners in the lower
income groups to own quality homes, on monthly instalments from
about $25 to $50.
A French affiliated company has already been organized and will be

entirely financed by French capital. Anchorage Homes, Inc., is to
receive 20% of the profit in return for its patents, plans, and processes.
It is expected that substantial orders may be placed initially with
Anchorage Homes, Inc., through the French affiliate to be followed
by large scale production in France as soon as materials and facilities
are available. '

Appalachian Electric Power Co.—Tenders Sought—
The Central Hanover Bank <fc Trust Co., 70 Broadway, New York,

N. Y.t will until 3 p.,m. on Aug. 8, 1945, receive bids for the sale to
it of Appalachian Power. Co. 6% gold debentures, series A, due July 1,
2024, to an amount sufficient to exhaust the sum of $750,000, at
prices not to be less than 126% nor more than 130%. At present
there are $3,965,000 of these debentures outstanding. Debentures
accepted must be surrendered to the trust company on or before
Aug. 20, 1945. The debentures are non-callable until July 1, 1949. .

Interest will cease on accepted debentures on Aug. 20, 1945.
Authority to purchase the debentures with excess treasury cash was

given the power company by the SEC on July 9. The company pro¬
poses to invite tenders of additional amounts of debentures up to and
including Dec. 31, 1946, at not less than 126% and not more than 130%
as further amounts of excess free cash may become available.—
V. 161. p. 2105.

Appalachian Power Co.—Asks for Tenders—
See Appalachian Electric Power Co., above.—V. 139, p. 2820.

Archer-Daniels-Midland Co.—Proposes 3-for-l Stock
Split-Up—
The stockholders will vote Aug. 15 on a proposal to increase the

authorized common stock to 2,500,000 shares from 750,000. The
proposal will be acted on by stockholders of record July 21. There
are now 549,546 shares of stock outstanding.
T. L. Daniels, Vice-President, explained that the company plans to

issue to the present holders of the common stock two additional
shares for each share held.—V. 161, p. 2438.

Arkansas & Memphis Railway Bridge & Terminal Co.
—Bonds Offered—Shields & Co., R. W. Pressprich & Co.,
Equitable Securities Corp., William Blair & Co., and
White, Hattier & Sanford on July 12 offered $2,865,000
first mortgage serial bonds.
Dated Sept. 1, 1945; due serially Sept. 1, 1946, to Sept. 1, 1975,

inclusive. To be guaranteed jointly and severally as to principal and
interest under the terms of a guaranty agreement to be dated Sept. 1,
1945, and by endorsement by the trustees in bankruptcy of the follow¬
ing proprietor railroads: St. Louis Southwestern Ry. Co.; Chicago,
Rock Island & Pacific Ry. Co., and Missouri Pacific RR. Principal
and interest payable in New York. To be issued as coupon bonds in the
denomination of $1,000 with the privilege of registration as to principal
only, and as fully registered bonds in denomination of $1,000, $5,000
and $10,000; coupon bonds and registered bonds to be interchangeable.
The new bonds will not be subject to redemption prior to Sept. 1,

1955. All, but not less than all, of the new bonds outstanding from
time to time may be redeemed at the. option of the company on
Sept. l, 1955, or on any Sept. 1 thereafter on at least 30 days' prior
published notice at the principal amount thereof and accrued interest
to the redemption date, plus -a premium on each new bond redeemed
equal to J/j of 1% of the principal amount thereof multiplied by the
number of entire years by which the date of redemption thereof pre¬
cedes the date of maturity of such new bond,

Issuance, and sale are- subject to-authorization by the Interstate
Commerce Commission. -

Purpose—Proceeds, together with treasury cash, will be used to
redeem $2,865,000 first mortgage 5s due 1965 at 103 on Sept. 1, 1945.

Security—The new bonds are to be issued under a closed first
mortgage and deed of trust to the Guaranty Trust Co. of New York,
as trustee, and are to be secured by a first lien on the double-tracked
steel railroad bridge across the Mississippi River between Memphis,
Tenn., and a point in Crittenden County, Ark., together with railroad
approaches. As of June 30, 1918, the Interstate Commerce Commission
placed a valuation of $4,768,000 on the owned property and net
additions and betterments since the date of valuation to Dec. 31, 1944,
amount to $210,323.-

Operating Agreement—Under an operating agreement extending for
50 years from July 16, 1916, the proprietors agreed to use the bridge
for all their freight, passenger and other traffic handled by them in
either direction across the Mississippi River at Memphis, Tenn.; and
pay for such use tolls sufficient to pay operating expenses, taxes,
interest charges,- rent for leased road and other like items. Inasmuch
as this operating agreement expires prior to the last 10 maturities of
the proposed serial issue, the proprietors contemplate filing a petition
with the Interstate Commerce Commission for authority to extend the
terms of .the present operating agreement to Sept. 1, 1975, or to enter
into a new operating agreement extending to Sept. 1, 1975, having
substantially similar provisions. It is contemplated that the new

agreement also will provide that the three proprietors shall advance
equally to the Bridge company sums sufficient to meet the principal
of the new bonds and premium, if any. T-

'Maturities, Amounts, - Kates and Yields to Maturity

Due " "" ' - \ V r ■ ' - Amount "•" Rate ?
1946__. ! ._______ ." / / $95,000 20 V- 4%:;*•.
.1947—-^ 95,000 - 4
1948___'_>—— —-- 95,000 ' 4 "

1949—,;^-.-—I—^ .' ///'•• • 95,000 / tr'; ■ 4
1950 95,000 3.' " "
1951--:--:^-------------.—:- 95,000 ' 3
1952___— / /v. ': 95.000. .. . 3 ' * :

1953„ 95,000.. '• y 3 .

1954—J V—.!—1 -/O C 95,000 . V". 3 -;C
1955_„;_ ". ; - ! ; 95,000 . ;.V 3
1956- i ; ;: ; . 95,000 , z, 2vi \1957 — \ 95,000 77 2V* '1958 - / 95,000- 7 2*41959—.; I —1—— 95,000.7: 2*/41960— 95,000 2Vz1961 - 95,000 2V&1962 95.000 2 */21963 — — — 95,000 . 2*/2 ..

1964—— — 95,000 2*/21965 95.000 2 */21966 95,000 2V2
1967— 95,000 2%
1968 — 95.000 2%
1969— i — 95,000 „ 2% '

1970_ — — ' ■- 95,000 23A1971 „ ^ 77 ,, 95,000 ', - 23/4 ' • ■,1972 — —A-7/7 95,000 2%
1973——-7—95,000 A.-.2%1974——— /- —95,000 .■ "/ 2%
1975 —— — '110,000 /•;' 2%

—V. 162, p, 10. ! 77,. '-7- .:;/7

'

Yield,
or Price

1.00%

/ 1.20
; 1.407.

71/60 7
1.70 *

1.80 7
• 1.90-

7 2.00.
• 2.10 7
2.20

2.25

,.-2.30
"7 2.35'

2.40 ■

2.50
2.55 . 7
2.60
2.60

2,65
2.65
2.65.

100.00

99.625
99.25

98.875

98.50

98.125

97.75

97.375
97.00

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 162 Number 4405
THE COMMERCIAL & FINANCIAL CHRONICLE

347

:Arkansas-Missouri Power Corp.—Bids Invited— ?
Corporation has sent out invitations for bids to be' received July 23

for its proposed offering of $2,000,000 in i^ew first mortgage bonds.
The new bonds, carrying.a 3(4% coupon and running to 1974, are
designed to provide tunds for retirement of outstanding higher-cost
debt.—V. 161, p. 2782; 160, p. 2394. " • '

Arlington Mills—Earnings—
6 Months Ended— June 24/45 May 27/44 May 29/43

Sales : $15,551,108 $16,484,484 $17,979,989
Cost - of sales & expenses — 13,990,698 - 14,102,596 . 15,086,041
Net operating profit-— $1,560,409 $2,381,888 $2,893,948

Other' income (net)———: _ ■ *22,341 l-,-— ——--
Reserve for social security taxes— —— 128,430 214,511
Reserve for depreciation . — —— 242,650 232,774.
Net profit J $1,582,750 $2,010,808 $2,446,663

Reserve for Fed. and State taxes— 1,139,000 : 1,624,000 . • 1,965,500'
Surplus from operations — $443,750 $386,808 $481,163

Dividends paid ; 194,630 194,630 291,945
Earnings per share — $4.56 $3.98 $4.94

♦After deducting interest of $9,163 and loss on disposal of fixed
assets $15,592.

Condensed Balance Sheet, June 2, 1945
Assets—Cash in banks and on hand, $2,658,618; U, S. War Savings

Bonds, series E, $28,257; U. S. Treasury tax notes, series C, $1,042,786;
accounts receivable, $1,785,753; merchandise inventories, $5,732,559;
supplies, $577,530; deposits for income and social security taxes and
war bonds (employees), $78,264; excess profits tax refund bonds; 1942,
$142,447; property, plant and equipment (after reserve for depre¬
ciation of $9,556,255), $5,554,748; prepaid interest and insurance,
$154,575; total assets, $17,755,537.
Liabilities—Notes payable, $1,500,000; accounts payable, $549,417;

accrued wages and salaries, $287,974; reserves for other than Federal
income and excess profits taxes, $298,194; employees' deposits for
income and social security taxes and war bonds, $78,264; reserve for
contingencies, $1,500,000; capital stock (97,315 shares, no par),
$4,865,750; capital surplus, $5,259,000; earned surplus, $3,416,937;
total, $17,755,537,—V. 161, p. 762.

Associated Electric Co.—Extension Granted—
The SEC on July 3 granted a further extension until Sept. 1, 1945,

to the company in which to consummate the sale of Missouri Southern
Public Service Co. to the New Mac Electric Cooperative, Inc., for
$170,000. Associated was given the additional time to consummate
the sale and related transaction leading to the disssolution of Missouri.
—V. 162. p. 3.

Associated Gas & Electric Co.—Weekly Output—
; The trustees, of the Associated ■ Gas & Electric Corp. report that :
electric output of the Associated Gas & Electric Group for the week
ended July 13, 1945, amounted to 129,431,936 kwh., an increase of
JL,042,212 kwh., or 0,8%, over the corresponding week in 1944.
Court to Consider Plan—
A hearing to consider the plan of reorganization of the Associated

Gas & Electric Co. and Associated Gas & Electric Corp. will be held
before Federal Judge Vincent L. Leibell in the United States Court,
Foley Square, New York, on Aug. 9. The plan has been approved by
the SEC and the United States District Court.
Final date for submission of votes on the plan by creditors and

security holders is July 23, 1945.—V. 162, p. 242.
*

Atchison, Topeka & Santa Fe Ry.—Calls Bonds—
The company has called for redemption on Dec. 1, next, all of its

outstanding 4% convertible gold bonds, issue of 1909, and all of its
outstanding 50-year* 4% convertible gold bonds, issue of 1905, at 110
and interest.. Payment will be made at the office of the company,
120 Broadway, New York, N/ Y.—y. 162, p. 130.

Atlantic Co. — Reorganization and Recapitalization
Plan Completed—Coyrts & Co./Atlanta^ Ga,, announce
the successful conclusion of the reorganization and re¬
capitalization plan recently submitted to stockholders
of the company. Courts & Co. were the underwriters
for $10,600,000 5% sinking fund debentures (subordin¬
ated) and 274,868 shares of common stock (no par) of¬
fered to stockholders under the plan substantially reduc¬
ing charges on the company's senior capital:
At a special meeting of the board of directors of the Atlantic Co.,

P, W. Beazley, chairman,, announced that . over 93.% of the com¬
pany's first preferred and class "A" stocks had been tendered for
exchange. The contract between the company and Courts & Co., the
underwriters, was declared effective. The board called for redemption
the company's outstanding first mortgage bonds, $400,000 3's at lOO'A
and accrued interest, and $3,000,000 5's at 103 and accrued interest.
Officers were instructed to call for retirement any first preferred and
class "A", stock that might remain outstanding.
The . 8% preferred stock, 7Vi% preferred stock, and 6% class A

stock not offered for exchange and called for redemption were
entitled to receive for each share of stock so held the following amount
in cash;
For each share of 6% cumulative preferred stock—$110 plus divi¬

dends at 6% per annum from April 1,1945;
For each of the 217 shares of 7'/2% cumulative preferred stock—

$140,125 plus dividends at 7Ma% per annum from April 1, 1945.
For each share of 6% class A preference stock providing for divi¬

dends from Jan. 1, 1937—$63 plus dividends at 6% per annum from
April 1, 1945;
For each of the 2,222 other shares of class A preference stock—

$77.25 plus, dividends at 6% per annum from April 1, 1945.
8% Serial Notes Placed Privately

The company has a firm commitment from A. C. Allyn & Co.,
Chicago, under which Allyn & Co. has underwritten and sold for the
account of the company $3,400,000 of 3% serial notes payable as to
principal $425,000 each year beginning June 1, 1946, through 1953,
both inclusive, at 101% of par (Allyn & Co. to .receive as its com¬
mission for placing said loan, the premium of $34,000) to not exceeding
five institutional purchasers, The notes will be. issued under an agree¬
ment between the company and Trust Company of Georgia as trustee
for the holders. These 3% serial notes will be prior and superior
to the debentures by reason of the subordination provision contained
In the debentures.
The proceeds of these notes will be used, to the extent necessary,

to pay the redemption price of the 3% serial bonds and the 5% sinking
fund bonds. - *

Exchange Offer

/The company offered:
(1) To holders of its outstanding 49,783 shares of 6% cumulative

preferred stock, the privilege of exchanging any or all of their shares
of stock on the basis of $100 par value of stock for $100 par value
of 5% debentures (subordinated) and one share of common stock
(no par); and J; . . . :

(2) To holders of its outstanding 112,000 shares (including 4,679
shares in the treasury) of 6% class A stock the privilege of exchanging
any or all of their shares of said stock on the-basis of $50 par value
of stock for $50 par value of 5% debentures (subordinated) and two
shares of common stock (no par). -

(3) To the holders of its outstanding 217 shares of 7%% cumulative
preferred stock the privilege of exchanging-any or all of their shares
of said, stock on. the basis of $100 par value of stock for $100 par value

of 5% sinking fund debentures (subordinated) and 5 shares *of com-*,
monn stock (no par).
Courts & Co., as underwriter, assisted the company in obtaining

acceptance of the offer of exchange. " • ;
History and Business—Company was incorporated in Georgia Dec.

30, 1924 for a period of 20 years, under the name of Atlantic Ice &
Coal Co., and immediately acquired the assets of the Atlantic Ice &
Coal Corp., incorporated in Virginia in about 1910. The name of the
company was changed to its present title in 1936. The charter of the
company was renewed for additional period of 35 years, effective,
Dec. 30,. 1944. /-V' : : ■ 'V-.V '.,y. /
Company is engaged in the manufacture and sale of ice in Com¬

munities located in Georgia, Virginia, North Carolina, "Tennessee, \
Florida, South Carolina and Alabama. The ice so manufactured is
sold at retail for delivery from house to house and is also sold at
the platform at wholesale to "Ice peddlers" or dealers, who in turn
sell it to their own customers.
Company is also engaged in icing railroad cars for shipment of

perishable foodstuffs. ' 1 * ' -' : *
The company is also engaged in the purchase of coal from producers

and the resale thereof at both wholesale and retail. Because of the
fact that the demand for ice is seasonal in character and during the
winter months sales decline materially, the company has been able to
utilize certain of its ice delivery equipment, which otherwise would
be idle, for the delivery of coal, the demand for which is also seasonal
in character, being greatest in the winter months. By the combination
of the ice and coal business, the company is also able to use some
of its employees on a year-around basis who otherwise would not be
needed during certain seasons.
The company operates cold storage plants, storing perishable food¬

stuffs at temperatures ranging from approximately zero to 40 degrees
Fahrenheit. In connection with its cold storage operations, the com¬
pany's refrigerating machinery and equipment in certain of its ice
plants is also utilized for the refrigeration of cold storage space, .
The subsidiaries, City Ice Co. of Kansas City and Western Ice

Service Co., operate in the cities of Kansas City, Mo., and Kansas City,
Kans., and environs. The subsidiary, Southern United Ice Co., operates
in the states of Tenn., Mississippi and Louisiana.
Since 1934 the company has engaged in the brewing and sale of

beer and ale at wholesale and now operates four modern breweries
located in Atlanta, Ga.; Charlotte, N. C.; Orlando, Fla.; and Norfolk,
Va.

Summary of Earnings for Calendar Years
1944 1943 1942

Net sales $25,467,510 $22,783,941 $18,208,218
Profit before depreciation, etc.. 4,662,139 4,644,571 3,227,980
Depreciation . lJ 544,611 544,643 502,363
♦Charges - 190,379 233,574 148,549
Interest 174,774 185,794 197,086
Taxes on income—estimated 2,825,000 2,230,000 1,350,000
Net profit before prov. for conting. 927,373. 1,450,558 1,029,980
Provision for contingencies «»«. ' 150,000
Balance transferred to surplus 927,373 1,300,558 1,029,980
•For bottle breakage and amortization of leasehold improvements.

Capitalization Outstanding and To Be Outstanding ; ,
A B

First mortgage 5% sinking fund bonds $3,000,000 None
First mortgage 3% serial bonds— 400,000 . , None
3% serial notes dated June 1, 1945, maturing
$425,000 annually June I, 1946 to 1953, inclu. None *$3,400,000

5% sinking fund debentures due April 1, 1980 None 10,600,000
Preferred stock (par $100): «
6% cumulative preferred stock 4,978,300 None
7(4% cumulative preferred stock 21,700 None

Class A preference stock (6% cum. par $50) 5,600,000 None
Shares Shares

Class B common stock (no par) 1348,392
Common stock (no par) _ 1624,868
A Outstanding as of Dec. 31* 1944. B To be outstanding upon com¬

pletion of reorganization and recapitaliaztion.
•These notes will rank prior and superior to the $10,600,000 deben¬

tures, with the right to the company, at any time, but maturing before
April 1, 1980, to have outstanding notes, bonds and/or debentures
in an amount not exceding $3,400,000, which indebtedness or any
renewal thereof may rank prior and superior tb the $10,600,000 de¬
bentures.

tBy amendment to the company's charter dated Jan. 26, 1945, the
company was authorized to change the name or designation of its
class B common stock to common stock and to increase the number
of authorized shares from 350,000 to 625,000.
tGiving effect to the plan of reorganization and recapitalization the

number of common shares outstanding is approximately 624,868,
Debentures—Dated April 1/ 1945, due April 1, 1980. The First

National Bank of Atlanta trustee. Both principal and interest payable
in lawful money of the United States at the office or agency of the
company in Atlanta, Ga. The debentures will be issued as coupon
debentures in the denom. of $50, $100, $500 and $1,000, registerable
both - as to principal and interest.
The debentures are subordinated and inferior to any and all bonds',

notes and/or debentures now or hereafter issued by the company,
provided that immediately after the issuance of such bonds, notes
and/or debentures, the aggregate principal amount of such indebted¬
ness does not exceed $3,400,000 and provided further such indebted¬
ness shall mature before April 1, 1989.

Purpose—The purpose of the issue of $10,600,000 debentures and
274,868 shares of common stock is to effect an exchange of the out¬
standing 6% preferred stock, 7Vz% preferred stock and 6% class A
stock of the company for such debentures and common stock. Any
such 6% preferred stock and 6% class A stock not so exchanged for
debentures, or otherwise acquired by the company, shall be called
for redemption.

Calls Bonds—
The company has called for redemption on Aug. 15, next, all of Its

outstanding $400,000 of 1st mtge. 3% serial bonds, due Dec. 1, 1945,
at 100(4 and interest, and all of its outstanding $3,000,000 of first
mortgage 5% sinking fund bonds, due Dec. 1, 1952, at 103 and
interest. Payment will be made at The First National Bank of
Atlanta, co-trustee, Atlanta, Ga., or at the Manufacturers Trust Co.,
55 Broad St., New York, N. Y.—-V. 161, p. 1419. • «

Atlantic Gulf & West Indies Steamship Lines—Special
Offering—A special offering of 5,500 shares of common
stock (par $1) was made on the New York* Stock Ex¬
change July 12 at $37% per share with a commission of
70 cents. The stock was offered by" Hallgarten & Co.
The sale was completed in the elapsed time of 2 hours
and 28 minutes, There were 24 purchases by 14 firms.
1,500 shares was the largest trade, 4 shares the smallest.
—V. 161, p. 2215.
J / • 1 1 J ^ ■' . » r " V» *' V 'y-* , v y - J « P 'i J «f v' \ > -

Atlas Steels Ltd.—To Retire Preferred Stock—-
Company is to simplify- its capital structure by calling its 7%

preferred stocks. The company has no funded debt and as at Sept. 30,
1944, the authorized no par value common stock- was 200,000 shares, of
which 166,885 shares were issued and outstanding.• v . v >
President Roy H. Davis's statement follows: V
"The company has consummated its contracts with the Government

and is now calling its 7% preferred stocks in simplification of the
financial structure. Aggressive sales campaigns are in progress for
both domestic and export. This has been made possible and necessary
by the swing now in process from war production. .
"During the period in which the Government contracts were in

force the company's year ended Sept. 30. The fiscal year will now
revert to the calendar year, and the next annual statement-will'appear
after Dec. 31." (Montreal "Gazette.") , . v--:

■ (The) Aviation Corp.—Offer for Crosley Stock Ex¬
tended to Aug. 16—
. The corporation has extended from July 16 to Aug. 16 the corpora¬
tion's offer to purchase the outstanding shares of the Crosley Corp.
at $39 a share, Victor Emanuel, Chairman of Aviation Corp., advised
Crosley stockholders in a letter dated July 13.
Completion of the transaction, which was announced June 19, is

subject to approval of the Federal Communications Commission
Z because Crosiey's assets include Radio Station WLW and other
broadcasting facilities. • The FCC will hold a public hearing on
July 23 in Washington. ; . - , -
: Powel Crosley, Jr., who,- with his family and associates hold
approximately 64% of the Crosley common shares, has amended his
agreement with Aviation Corp. and announced approval of the

. new offer in a separate letter to Crosley stockholders.
A Federal Communications Commission hearing on an application

of Powel Crosley,- Jr., for transfer of control of the Crosley Corp.
to the Aviation Corp., was advanced to Aug. 8 from July 19. An
earlier hearing was asked by Crosley and Aviation Corp.
The Commission also granted a request that its entire membership

hear the request instead of an examiner.-—V. 162, p. 242.

Baltimore & Ohio RR.—Plan Tentatively Approved—
A Federal Court of three Judges at Baltimore, Md./ on July 11 ten¬

tatively approved the company's $500,000,000 debt plan after a two-
day hearing. It scheduled a final hearing for Sept. 17.
The Court, in announcing the decision, said "a prima facie showing

has been made" with respect to the matter before it: Whether the
petition for the financial adjustment plan was filed in accordance
with legal requirements, in good faith, and supported by a sufficient
number of assents from stockholders. •
Randolph Phillips of New York, financial consultant and a bond¬

holder of the company, who opposed the petition, insisted throughout
the hearing that the company could meet its 1944 matured debt,
despite assurances to the contrary by the railroad's top executives.
The Court declared that the point regarding the company's ability

to meet its 1944 maturities, about $84,000,000, and the point of the
petition's good faith would be re-examined at the final hearing.
Roy Barton White, President of the B. & O., on July 11 testified

that the Reconstruction Finance Corporation had refused an extension
of a $84,000,000 loan in 1944 unless the company adopted a debt-
adjustment plan for which it now seeks Court approval. Mr. Phillips
cross-examined him as to the part played by the RFC in the railroad's
financial plan. He insisted that by selling its stock in the Western
Maryland Ry. and using cash on hand, the Baltimore & Ohio could
meet the 1944 maturities, but Mr. White remarked: "I don't think

; we can, or could."
One of the-three judges asked Mr. White whether the railroad's

debt plan was worked out on the suggestion of the RFC or whether
the RFC had arrived at the plan independently and demanded its
adoption by the corporation. Mr. White said he believed it was an
independent decision." -

» The railroad plan, already approved by the Interstate Commerce
Commission, provides for the issuance and sale of collateral trust
bonds whose proceeds would be applied to the payment of matured
notes. : i 1

Seeks Bids on Equipment— .

Roy. B. White, President, on July 12 announced that bids had been
requested on from 1,000 to 2,000 steel hopper cars of 50-ton capacity
and standard AAR design.—V. 162, p. 242. ., / •

Bausch & Lomb Optical Co.—Stocks Offered—Stone
& Webster and Blodget, Inc. on July 17 offered 50,000
shares of 4% cumulative preferred stock (par $100) at
$104 per share and accrued dividends, and 152,500 shares
of common stock (par $10) at $23 per share, subject in
part to exchange and subscription offers to stockhold¬
ers of the company. .. -
Exchange Offer to Holders of Old Preferred Stock—Company is

offering to those holders of its outstanding 47,318 shares of 5%
cumulative convertible preferred stock the right to exchange such
shares for shares of 4% cumulative preferred stock on the basis of
one share of old preferred stock for one share of new preferred
stock, plus $1.09, such amount of-cash being equal to (a) the excess
(disregarding accrued dividends) of the existing redemption price of
$105 per share of the old preferred stock over the initial-public
offering price of the 4% new preferred stock and (b) a dividend
Adjustment of 9 cents per share, representing approximately the
difference between accrued dividends on the old preferred stock and
on the new preferred stock from July 1, 1945, to the expected date
of consummation of the exchange offer. The accrued quarterly-
dividend on the old preferred stock payable on July 1, 1945, has
already been declared and paid. The exchange offer will be open
and available to all persons who become holders of record of such
old preferred stock prior to the date of expiration of the exchange
offer. Such exchange offer may be/accepted by holders of old
preferred stock by delivering. their certificates for such stocks to
Lincoln Rochester Trust Co., transfer agent of the old preferred stock,
Rochester, N. Y., accompanied by a letter of transmittal and accept-
ance.

The exchange offer will expire at 3 o'clock P. M. (EWT) on. July 31.
Subscription Offer of Common Stock to Stockholders—Company is

offering to its stockholders of record July 16 the right to subscribe
for an aggregate of 152,500 shares of common stock at $20 per share,
as follows:

(1) To such holders of record of its outstanding shares of old
preferred stock,' the right to subscribe for shares of common stock
on the basis of one share of common stock for each share of old
preferred stock held; , .
(2) To such holders of record of its outstanding shares of common

stock, the right to subscribe for shares of common stock, on the
basis of one share of common stock for each-four shares of common
stock held:
The subscription offer will expire at 3 o'clock P. M. (EWT) on

July 31. ;
New Preferred Stock—Dividends cumulative from July 1, 1945, pay¬

able quarterly Jan. 1, April 1, July 1 and Oct. 1. In involuntary
liquidation is entitled to $100 per share; and in voluntary liquidation,
an amount equal to the redemption price in effect at the time" of such
liquidation, plus accrued dividends in all cases to the liquidation date.
Redeemable at option of company on 30 days' notice at any time or
from time to time in whole or in part, at $1G0 per share and accrued
dividends, plus a premium of $7.50 per share to July 1, 1948, such
premium decreasing 50 cents per share per annum thereafter to a
minimum redemption price equal to the initial public offering price

-/hereunder of" the new preferred stock on and after July 1, 1954::
Holders of new preferred stock have no voting rights, except that in

case of non-payment of one year's preferred dividends, the new pre¬
ferred stock as a class has the right to elect two members of the board
of directors or one-third thereof (disallowing any fraction), whichever
is greater. The vote of the new preferred stock as a class is required
for the authorization or issuance of funded debt or additional preferred
stock in certain cases and for certain other matters.
Lincoln Rochester Trust Co., Rochester, N. Y., and Security Trust

Co. of Rochester, N. Y„ are respectively transfer agent and registrar
for both classes of stock. • '"'ZZ^

_ Purpose—No part of the net proceeds from the sale of the 152;500
shares of the company's common stock, which are estimated at^not
more than $2,954,253 and not less than $2,903,031, after deducting
underwriting commissions and other expenses, has been allocated to

v specific purposes. Such net proceeds will be added to the company's
working capital and together with other working cash funds of'the
company will be used for such purposes as the board of directors
shall from time to time determine. / .(/'/ 'r
There will be no • cash proceeds from the issuance of such number

of the 50,000 shares of the company's new preferred stock as are
v
issued by the company to the holders of its old preferred stock in

( exchange for shares of such .old preferred stock, as contemplated by

The

/William*
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as.second-class-matter February 25, 1942;'at. the post office at New .York, N.T.; under the Act-of March* 3,-1879. ^Subscriptions in United: States "and Possessions, $26.00 per year; in Dominion of

•

■fonada. $27.50 per year: South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, Continental iEurope (except Spain), Asia, Australia and Africa, $31.00 per yeat/-
NOTE; On account of the fluctuations in the rates of exchange, remittances for foreign subscriptions and advertisements must be made in New York funds. ?
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the exchange offer. The net proceeds from the sale of such number
of new preferred shares as are not exchanged will be applied towards *
the redemption, cancellation and retirement at $105 per share, plus
dividends of such number of the shares of old preferred stock as shall I
remain issued and outstanding after the'expiration of the period
during which such exchanges may be made, and arc not otherwise ,

retired. Any balance of such net proceeds remaining will be added
to the company's working capital and used in the same manner as -the
net proceeds from the sale of the company's common stock... -, g

Capitalization Giving Effect to Present Financing
, 5 . r- Authorized Outstanding *

4% cumulative pfd, stock ($100 par) 60,00Qshs. 50,000shs. r

Common stock ($10 part £/; *762,500 shs. t573,228 shs.
♦By certificate filed after April 30, 1945, 12,682 shares of old pre¬

ferred stock not now outstanding out of 60,000 shares authorized as
at April 30, 1945, have been eliminated from the company's authorized g
capital stock, and there have been authorized 62,500 shares of common
stock in addition to the 700,000 shares thereof authorized as at;

■ April 30,1945.t ,

tThis .figure .assumes that none of the old preferred stock will be ,•

converted into common stock. 'vV-^-
V-Loan • Notes—There are now outstanding $11,000,000 of 90-day

motes under the Regulation V-Loan agreement.

Results of Operations for Calendar Years : -

A condensed statement of results of operations of the company
and its subsidiary companies consolidated during the 10 years and
four months ending April 30, 1945, is as follows:

Res. for
♦Profit tTaxes Conting. Net Profit'

$4,567,519 $2,788,825 $353,535 $1,425,159
4,822,195 3,154,438 500,000 1,167,757
6,540,676 4,503,647 500,000 1,537,029
6,157,616 4,567,899 500,000 1,089,717 ,

"

66,667 540,137 V

1941

1943—--—1944
1945 (4 mo.)

Net Sales

$30,562,045
45,990,661
59,327,734
60,183,711
20,241,182 2,166,450 1,559,646

•Before provisions for income and excess profits taxes and for con¬
tingencies. tProvisions for Federal and Canadian income and excess

profits taxes. "

History and Business—The business of the company was founded in
1853, and the present corporation conducting the business was organ- V
ized in New York on March 20, 1908. Company is outstanding in the
manufacture and sale of optical and scientific instruments, spectacle
lenses and frames and other ophthalmic products. It products are
sold throughout the United States and in foreign countries.
Started originally by John J. Bausch, who was later joined by Henry

Lomb as partner, the business developed from retail sales of foreign
made spectacles to include the manufacture of frames and lenses.
Encouraged by demand, for the quality of their products, the partners
«Qon concentrated on manufacture.
The manufacture of scientific instruments was begun in 1875 and f

developed in pace with the expanding requirements of the scientific
world. Prior to 1940 the company manufactured over 3,000 kinds of
optical instruments, some of which have been discontinued during the
war period to permit the production, in vastly increased quantities,
of military optical equipment for national defense and war purposes.

Underwriters—The names of the underwriters, and the percentages
of new preferred stock and common stock to be purchased by each
of them, respectively, are as follows:

Stone & Webster and Elodget, Inc. __

Blyth Co., Inc— _

The First Boston Corp. .__

Goldman, Sachs & Co. __ _ .

Kidder, Peabody & Co.
Lehman Brothers

Mellon Securities Corp. _

Smith, Barney & Co. __ ___

Union Securities Corp.
"

Paine, Webber, Jackson & Curtis—.—:^.
Glore, Forgan & Co. ____

Hornblower & Weeks
W. C. Langley & Co.________
Lee. Higginson Corp. ; !
Merrill Lynch, Pierce, Fenner & Beane
Shields & Co. : __J
Whi te, Weld & Co. ■ ____ ________

Graham, Parsons & Co, ____ '_ ____

The Ohio Company
Spencer Trask & Co.
The Wisconsin Co.

.

George D. B. Bonbright & Co.
Bosworth, Chanute, Loughridge & Co. __
Little & Hopkins, Inc.

; Mitchum, Tully & Co.
Maynard H. Murch & Co.
G. H. Walker & Co. ...

•—V. 162, p. 4."

Percentage of Stock
Pfd. COm.

Percentage of Stock
Pfd. Com.

14. 8.250
10. 4,500
10. 4.500
10. 4.500
10. 4.500

■ - 10. 4.500
10. 4.500

10. 4.500

10. 4.500
■■ 6. 4.500

•v • $j.: 4.500

4.500
->v '"'V 4.500

yl ' «•-—
4.500

4.500

'.'A 4.500
, , V 4.500

2.500

2.500

2.500

/; .v--v" 2.500
"

.. 1.625
1.625

1.625

1,625
1.625

1.625

It is unofficially reported that the company has reduced its V-Loan
f requirement by $25,000,000. The company had arranged a $50,000,000 •
V credit with a banking group headed by the Fourth National Bank .

v of Wichita, Kan., effective March 31, 1944. • •
The company borrowed from the fund as needed, on 90-day notes

|n multiples of $1,000,000, bearing 3Vs% interest; After March. 1, ■
1945, it had the privilege of terminating a part or all of the

* commitments on 30 days' notice.—V, 162, p. 242. v

Berkey & Gay Furniture Co.—Gets $2,500,000 Army -

Order—
: >■■■ Robert E. Lee Graham, President, has announced that the company
Is tooling up for production of 4,000 shelter squad portable huts under

. 4ft $2,500,000 contract with the Army Quartermaster Corps.
.. The huts will have aluminum roofs, steel frames, canvas sides and "
wooden doors and window frames. Delivery is expected in the fall.—'

W 160, p. 723. :.:v V.- v

term bonds and the rate is indicative of the high credit
standing of the nation's second largest steel producer. ; '
The- bonds are dated-July 15, 1945 and are due July 15, 1970. Re¬

deemable by lot in amounts of-not less than $5,000,000 at any bne
time, on 30 day's notice, at'their principal amount and accrued interest,
plus a premium of 2'/a % on bonds redeemed on or before July 15, 1950,
and at declining premiums thereafter. : No premium applies on bonds
redeemed after July 15, 1969. ;A sinking fund is provided sufficient
to retire on July. 15, 1953, and on each July 15 thereafter, 2%} of
the total principal amount. ;

Purpose—Net proceeds, approximately. $73,816,000, will be used,
together with such other moneys to be supplied by Bethlehem Steel
Co. (Pa.), a subsidiary of the corporation, as shall be necessary for
the purpose, in the purchase or redemption on or before Oct. 1, 1945,
of $22,333,000, consolidated mortgage 20-year sinking fund 314%
bonds, series F, $30,000,000 consolidated mortgage 20-year sinking
fund 3%. bonds, series G, and $40,000,000 consolidated mortgage 25-
year sinking fund 314% bonds, series H of the corporation outstanding

• in the. hands of the public.
■

History & Business—Corporation was incorporated July 1, 1919, in
Delaware, On Feb. 26, 1936, pursuant to an agreement of merger dated
Jan. 16, 1936, Bethlehem Steel Corp. (New Jersey) and three other
corporations, all the outstanding shares of the capital stock of each
of which immediately prior thereto were owned by the old New Jersey
corporations, all the outstanding shares of the capita^stock of .each
Union Iron Works Co., were merged into the corporation, (the names of
which was formerly Pacific Coast Steel Corp.), all the outstanding
shares of the capital stock of which were at that time also owned
by the old New Jersey corporation. The merger that was affeqted
on Feb.. 26, 1936, by the filing, and recording of the agreement, of
merger.. s

The business of the corporation consists chiefly of holding and
owning stocks and obligations of subsidiaries. It also owns some

physical properties which are operated by subsidiaries. It, does mot
operates any physical properties. * ' " f '' '■
The subsidiaries of the corporation arq engaged „ chiefly in jthe

businesses of: (1) the manufacturing and selling of iron, steel and
certain other products, including: structural shapes, rails and rail
accessories, plates, sheet piling, bars, rods, blooms, billets,, slabs, skelp,
pipe, tubes, sheets, strip black plate, tin plate, wire, wire ropq and
other wire products, bolts, muts, rivets and spikes, :car wheels, rail¬
road frogs and. switches, armor plate, gun forgings, shell forgings,
axles, pressed, hammered and drop forgings, steel, iron and brass
castings, pig iron, ferro-manganese, ferro-silicon, ingot moulds, stools
and bottom plates, machinery, coke and by-products produced in the
manufacture of coke; (2) the construction and selling of steel freight-
train and mine cars; (3) the fabricating and/or selling arid/or erecting
of steel for buildings, bridges, tanks and other miscellaneous struc¬
tures; (4) the contracting for', and the building and repairing of, naval
and merchant vessels, tugs, car floats, barges and certain other harbor
craft; (5) the mining and quarrying of ore, coal and limestone chiefly
for the use of one or more of the subsidiaries; (6) the transporting

• of ore, coal, limestone and grain and of steel products on the Great
Lakes; (7) the operation of short line railroads in the vicinities of
plants operated by a subsidiary; and (8) the operation of public water
supply systems in the vicinities of certain plants and other properties
operated by certain subsidiaries.
The volume of the: businesses of the subsidiaries of the corporation

during the last five years has been much greater than that during
any other five years in their history. That is shown by the fact that
the average annual consolidated net billings of the corporation and its
subsidiaries for the five years 1935 to 1939, inclusive, are $319,898,858
and their consolidated net billings for the year 1939 are $414,141,087,
whereas their average annual consolidated net billings for the five
years 1940 to 1944, inclusive, are $1,341,733,700. Such large increase
in such buinesses during the last five years has been due chiefly to
the extraordinary demands incident to the prosection of the War for
various products of the subsidiaries and to some extent to increases in
capacities and the construction of new • finishing facilities. Because
of the extraordinary conditions during the last five years, the results
of operations for those' years should not be taken as indicating the
results that may be expected under normal conditions.
The rated annual steel-making capacity (ingots and castings) of

subsidiaries of the corporation increased from 10,483,200 net tons on
Jan. 1, 1935, to 12,900,000 net tons on Jan. 1, 1945,—an increase of
23.1%. During the same period the rated annual steel-making capacity
(ingots and castings) of the United States increased from 78,451,930
net tons on. Jan. 1, 1935, to 95,505,280 net tons on Jan. 1, 1945,—an
increase of 21.7%. The average percentages of operations to rated
capacities for the period 1835-1939 are: for the subsidiaries of the
corporation, 59.1%, and for the United States, 58.7%; and for the
period 1940-44 the corresponding percentages are: for the subsidiaries
of the corporation, 99.4%, and for the United States, 94.1%.
It is to be expected that the increase in the1 steel-making capacity

in the United States during the war years will result in increased
competition in the steel industry, but the steel-making capacity in
the country has in peace-times normally exceeded demand and it is
impossible to measure the effect upon the corporation and .its sub¬
sidiaries; of increased competition after the war.

During the five-year period 1935 to 1939, inclusive, subsidiaries of
the corporation obtained approximately 80% of all the iron ore used
by them from other subsidiaries of the corporation or from other
corporations in which the corporation, directly or indirectly, had a
substantial stock interest. -The corresponding percentage for the
five-year period 1940 to 1944, inclusive, is 64%. Subsidiaries of the
corporation have from time to time purchased a part of their iron
ore requirements, when such purchases could advantageously be made
or during periods of abnormally high operations. The principal normal
sources of supply of iron ore of the subsidiaries have been (1) the
mines in the Great Lakes region, in which the corporation, directly
or indirectly, has an interest, (2) the Cornwall Ore Banks in or near

Cornwall Borough, Pa., which are owned by a subsidiary and (3)
foreign ores, of which the iron ore mines in Chile that are held under
lease by a subsidiary have been the- principal source*. One;, of: the
subsidiaries of the corporation has been engaged in the development
of iron ore properties in Venezuela and another of its subsidiaries
has recently acquired and expects to develop additional iron ore

properties in Mexico. Under normal conditions it. is practicable to use
foreign ores in the Bethlehem, Johnstown, Steelton and Sparrows Point
plants of subsidiaries. .

_ v..',
Steel Producing and Manufacturing Plants

Underwriters—The names of the underwriters and the principalamounts of the series I bonds to be purchased by them, respectively,are as follows:
. -y ■/ yv y.y/

Ladenburg, Thalmann & N 1 ;
Co. $850,000

Laird, Bissell & Meeds—
, 250,000

W. C. Langley & Co.—_
Lee Higginson Corp
Carl M. Loeb, Rhoades
& Co.

Mackubin, Legg & Co.—
Laurence M. Marks & Co.

Mason-Hagan, Inc.
A. E. Masten & Co.—
McDonald & Co.—
Merrill Lynch, Pierce,
Fenner & Beane_____

Merrill, Turben & Co.—
The Milwaukee Co

Mitchum, Tully & Co.—
Moore, Leonard & Lynch
Morgan Stanley & Co.__
F. S. Moseley & Co.____
Mullaney, Ross & Co.__

Maynard H, Murch & Co.
W, H. Newbold's Son &

Kuhn, Loeb & Co——-.$5,000,000
Smith, Barney & Co 5,000,000
Mellon Securities Corp.- 5,000,000
A. C. Allyn & Co., Inc._ 700,000
Ames, Emerich & Co., Inc. 150,000
Atwill and Company.— 100,000
Bacon, Whipple & Co 350,000
Baker, Watts & Co 250,000
Baker, Weeks & Harden 150,000
A. G. Becker & Co., Inc, 1,000,000
Biddle, Whelen & Co.— 100.000
Blair & Co., Inc.— 500,000
William Blair & Co.— 350,000
Blyth & Co., Inc.. 2,250,000
Boenning & Co._—_ 100,000
Alex. Brown & Sons— 500,000
Brush, Slocumb & Co.— 150,000
Butcher & Sherrerd 100,000
H. M. Byllesby & Co., Inc. 400,000
Central Republic. Co.
(Inc.) 700,000

Clark, Dodge & Co—— 500,000
E. W. Clark & Co 250,000
Coffin & Burr, Inc 350,000
Julien Collins & Co - 100,000
Courts & Co 100,000
CrUttenden-& Co.—_ 100,000
Curtiss, House & Co 150,000
J. M. Dain & Company_ 150,000
Davenport & Co 100,000
R. L. Day & Co.—_ 150,000
Dewar, Robertson &
Pancoast 100,000

Dick & Merle-Smith 250,000
Dillon, Read & Co., Inc. 3,000,000
Dixon & Company 100,000
Dominick & Dominick— 400,000
Drexel & Co 700,000
Eastman, Dillon & Co._ 1,000,000
Elkins, Morris & Co.—_ 100,000
Eiworthy & Co 100,000
Emanuel & Co. 200,000
Equitable Securities Corp. 400,000-
Estabrook & Co 500,000
Fahey, Clark & Co. 150,000
Farwell, Chapman & Co. 250,000
Ferris Exnicios & Co.,
Inc.: ; 100,000

Field, Richards & Co.__ 150,000
First Boston Corp 2,250,000
The First Cleveland
Corp. 150.000

First of Michigan Corp. 300,000
Folger, Nolan Inc 100,000
Glore,Forgan & Co 850,000
Glover & MacGregor, Inc. 100,000
Goldman, Sachs & Co.. 1,400,000
Graham, Parsons & Co. 300,000
Grubbs, Scott & Co 100,000
Hallgarten & Co 700,000
Harriman Ripley & Co.,
Inc. —

—__ 3,000,000
Harris, Hall & Co. (Inc.) 500,000
Hawley, Shepard & Co... 300,000
Hayden, Miller & Co 400,000
Hayden, Stone & Co 500,000
Hemphill, Noyes & Co._ 1,400,000
Henry Herrman <fe Co._ 100,000
J. J. B. Hilliard & Son_ 100,000
Hornblower & Weeks.— 1,000,000
W. E. Hutton & Co,— 700,000
The Illinois Co 350,000
Janney & Co : 2QO.OOO
Johnston, Lemon & Co.- 100,000
Kalman & Co.; Inc 150,000
Kebbon, McCormick &
Co.— 350,000

Kidder, Peabody & Co.- 850,000

Summary of Earnings for Calendar Years

700,000
1,000,000

300,006
150,000
500,000
100,000
200,000

30
/

4QO.OOC

850,000
300,000
350,000
100,000
250,000

3,000,000
850,000

100,000
250,000

■

. \
Co. —— 250,000

Newhard, Cook & Co.—
The Ohio Co.—
Pacific Northwest Co.!_
Paine, Webber, Jackson
& Curtis

Phelps, Fenri &
Piper, Jaffray & Hop-
wood

R. W. Pressprich & Co.
Putnam & Co

Reinholdt & Gardner
Riter & Co —

The Robinson-Humphrey
Co. —

E. H. Rollins & Sons
Inc.

L. F. Rothschild & Co.
Salomon Bros. & Hutz-
ler 500,000

Schoellkopf, Hutton &
Pomeroy, Inc.__

Schwabacher & Co.——
Scott & Stringfellow
Chas. W. Scranton «fc
Co.

Shields & Co. ——

Sills, Minton & Co., Inc.
I. M. Simon & Co

Singer, Deane & Scrib-
ner

Smith, Moore & Co
William R. Staats Co.

Starkweather & Co
Stein Bros. & Boyce
Stern Brothers & Co.—

Stifel, Nicolaus & Co.,
Inc. — —.

Stix & Co.——
Stone & Webster and

Blodget, Inc 1.000,000
Stroud & Co. Inc 500,000
Swiss American Corp.— 300,000
Spencer Trask & Co 500,000
Tucker, Anthony & Co. 350,000
Union Securities Corp.-- 1,800,000
G. H. Walker & Co 500,000
Weeden & Co., Inc 150,000
White, Weld & Co. 700,000
Whiting, Weeks &
Stubbs —

The Wisconsin Co.—
Dean Witter & Co-
Harold E. Wood & Co._

Yarnall & Co._ :

(ooo Omitted)

300,000
150,000
150,000

j

850,000
250,000

j I

150,000
350,000

250,000
150,000
350,000

100,000
- f

700,000
300,000

250,000
300,000
100,000
v\ -■

250,000
850,000
100,000

100,000

250,000
100,000
100,000
250,000
300,000
100,006

100,000
100,000

350,000
700,000
700,000
100,000
250,000

Net

Billings
1935 $197,246
1936

1937———1938—1939—1940 —_1941 L_1942
1943— 1,902,819
1944 1,746,733

293,205
423,708
271,192
414,142
602,202
961,240

1,495,672

Other Int., ttc.
Inc. & Chgs.

$7,652
- 6,736
8,662
7,545
7,494
17,723
5,965
9,339 ,

5,685

$1,446
864 3
819
748
721 .

893

1,009 ;
2,037
3,336

tTaxes

$1,112
2,526
6,749
1,581
7,014
23,877
90,300
134,980
129,600
112,000

Net Inc.
as Adj.
$3,861
13,560
30,993
2,881
23,333
36,358
26,933
23,274
35,932
42,514

*Oper.
Charges
$186,066
271,240
378,122
259,931
377,020
525,136
839,050

1,330,115
1 7^4 QQQ

1,588^942 3,646 6,922
♦Includes depreciation, amortization of emergency facilities, possl<

ble decrease in inventory value, contingencies, pension and loss ow
sale or dismantlement of fixed assets. tProvisions for estimated
taxes based on -income.—V. 162, p. 4. ^
Bond Stores, Inc*—June Sales Increased 9.4%—r p
Period End. June 30-— 1945—Month—1944 1945—6 Mos*—1944

Sales — - $4,125,891 $3,771,714 $23,535,134 $23,607,9461
—V, 162, p. 130. ' " " "
v ^■%'{'' ■'

Broad Street Investing Corp.—Quarterly Report— ; 1
The company reports net assets of $7,399,273 at June 30, 1945,

equivalent to a liquidating value of $34.07 per share. The liquidating
value of the "company's stock on June 30, 1944, was $29.70, whilg
on March 31, 1945, it was $31.63.

British Columbia Power Corp., Ltd.—Bonds Offered—
Public offering of $10,000,000 20-year 4% bonds was
made July 16 by a syndicate headed by Nesbitt, Thom¬
son & Co., Ltd.; Wood, Gundy & Co., Ltd.; and Societe
de Placements, Inc. Offering price was 100 and interest."

The bonds will be dated July 1, 1945, and will mature July 1, 1965.They will be callable at 103 on or before July 1, 1949, and at half a
point less in each subsequent five-year period.
The proceeds of the issue will be applied towards financing the costof additional property and plant, chiefly in the electrical field, requiredto meet increasing demand for service and to other corporate pur¬

poses.—V. 160, p. 2755. 1

>... Bethlehem Steel Corp. — $75,000,000 Bonds Offered—
Public offering of $75,000,000 consolidated mortgage 25-
year sinking fund 2%% bonds, series I, was made July
17 by a nationwide syndicate of 135 houses headed by
Kuhn, Loeb & Co., Smith, Barney & Co., and Mellon
Securities Corp. Other principal underwriters include
Harriman Ripley & Co., Inc., Blyth & Co., Inc., The First
Boston Corp., Union Securities Corp., Goldman, Sachs
Co., Hemphill, Noyes & Co., A. G. Becker & Co., Inc.,

Eastman, Billon & Co., HornbTower & Weeks, and Lee
Higginson Corp. The bond^ are priced at 100 lk% and
accrued interest.
The interest rate on the new Bethlehem bonds ranks

With the lowest on record in the steel industry for long

; -. • • ■ 'vm - —1945—
First

Quarter
Orders on hand at begin- ; • -

ning of quarter —_ $334,000,000
♦Orders received-

Cancellations
Net billings
Orders on hand at end of

quarter ———— —

Orders on hand at begin¬
ning of quarter —;

♦Orders received .

Cancellations ■;
Net billings -

Orders on hand at end of

quarter

265,474,000
13,474,000

181,624,859

404,000,000
Shipyards

Fourth

Quarter

$340,000,000
219,778,000
34,778,000
190,988,253

-1944-

Third

Quarter

$339,000,000
214,413,000
27,413,000
185,367,233

334,000*000 340,000,000

Income Account Six Months Ended June 30 f'C V. ^lif

Interest
1945 1944 1943 1942
$415 $5,172 $5,358 $4,88S

Dividend income 142,179 133,206 125,420 139,652

Total income $142,594 $138,377 $130,779
•'

$144,538
General expenses - 21,123 22,175 27,514 22,18Q

Net inc. for period t$121,472 t$116,203 $103,265 $122,358
Dividends paid 109,074 114,090 101,817 123,257?

Surplus $12,399 $2,113 $1,448 "$899.

$906,000,000 $1,004,000,000 $1,132,000,000
84,000,000 • 115,000,000 109,000,000

None None 1 None

200,636,805 212,832,315 236,924,271

790,000,000 906,000,000 1,004,000,000
♦Includes adjustments of estimated contract prices reported in prior

quarters.
h ... : r „ / . ,

Funded Debt and Capitalization Outstanding Dec. 31, 1944
Funded Debt:

.

. ... ?

Consolidated Mortgage Bonds: ; .

20-year sinking fund 3V4% bonds, series F $22,833,000
20-year sinking fund 3% bonds, series G — 30,000,000
25-year sinking fund 3% % bonds, series H ! —, 40,000,000

Serial debentures (int. at 1.25% to 2.35%) due Aug. 1,1945
to 1952 60.000,000

Promissory notes (iy2-l%) due Jan. 15, 1945-1946—— 30,000,000
Bethlehem Steel Co. (Pa.) purchase-money mortgage 6%
gold bonds, 1998

.____ 2,820,000
Bethlehem Steel Co. (Pa.) 2% 5-year bonds, 1947——71,555
7% cumulative preferred stock ($100 par)—93,388,700
Common stock (2,984,994 shares no par). ; 283,574,430

♦Deficit. fThe corporation has determined to elect to be taxed
/ as a regulated investment company and as such should have no
I liability for Federal income tax in respect of net income.

; Balance Sheet, June. 30, 1945 v

Assets—Cash in banks, $153,205; investments in common stocks—*
'

at cost, $5,340,237; receivable for securities sold, $2,097; dividends
J receivable, $19,140; special deposits for dividends (contra), $56,672;
total, $5,571,351.

Liabilities—Dividends payable, $56,672; due for capital stock re»

purchased for retirement, $40,982; reserves for expenses, taxes, etc.,
$7,763; capital stock (par $5), $1,085,675; surplus, $4,380,259; total,

, $5,571,351.—V. 161, p. 2783. ■ • .

( " .' *v ' ,f '•. 'V ' ^V-'V-r 4 if1
Brooklyn Borough Gas Co.—Registers With SEC—
Company announced July 10 that it Is filing registration state-

ments with the SEC covering the issuance of $3,640,000 first mortgage
bonds, series due 1970 and 15,000 shares of cumulative preferred
stock ($100 par). The proceeds derived from the sale of the new

bonds will be used, together with other funds of the company to the
extent necessary, for the redemption at 104 of the s presently out¬
standing $3,640,000 first mortgage bonds, 4% series due 1965. The
proceeds derived from the sale of the new preferred will be applied,
together with other funds of the company to the extent necessary*
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to the Temeption at $52.50 per share of the outstanding 30,000 > shares
of 6% cumulative participating preferred stock.
It is expected that bids for the new bonds and the preferred stock

will be received by the company around the middle of August, Sub¬
ject, of course, to approval of regulatory authorities.—V. .161, p, 3.
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Buffalo, Niagara & Eastern Power Corp. — Amended
Plan for Reorganization Filed—Niagara Hudson to Re¬
deem BNE $1.60 Preferred Stock—Will Own All the
Common in New Company—$63 Million in Cash Re¬
quired for Purchase—Both Companies Plan Extensive
Refinancing— ,

Niagara Hudson Power Corp. on July 16 filed with the SEC an
amended .plan lor the reorganization of Buffalo, Niagara & Eastern
Power Corp., intermediate, holding company in. the Niagara Hudson
System.
In announcing the filing of the revised plan, Earle J. Machold,

President.of. Niagara Hudson, said: "The amended plan provides for
the payment of the full redemption price, including unpaid dividends,
of the $1.60 preferred stock of Buffalo, Niagara & Eastern Power
Corp., and further provides for the payment of unpaid dividends of
the Buffalo, Niagara & Eastern $5 preferred stock. Under the plan,
holders of the latter Stock would receive, on a share-for-share basis,
a new 5% preferred stock in the proposed new operating company.
"This plan," Mr. Machold further said, "not only provides for the.

prompt payment of the unpaid dividends, but it eliminates the ques-.
tion arising under the previous reorganization plans of determining,
the distribution of common stock of the new operating company and
eliminates any further delay in complying with the June 19, 1944,
order of the SEC. Under the revised plan, Niagara Hudson would
pwn all of the common stock of the new operating company."
The plan continues the proposal to eliminate Buffalo, Niagara &

Eastern Power Corp. as an intermediary holding company through its y
consolidation with Buffalo Niagara Electric Corp., Niagara, Lockport &
Ontario Power Co., and Lockport & Newfane Power & Water Supply
Co.* subsidiaries presently wholly owned by Buffalo, Niagara & Eastern
Power' Corp. .y.;:;y y;,-- y'yy
To provide payment for the $1.60 preferred stock of Buffalo, Niagara

& Eastern, Niagara Hudson proposes to make available to Buffalo,
Niagara & Eastern $63,000,000 in cash. These funds are to be obtained
by Niagara Hudson from its cash resources, from the proceeds of
$40,000,000, in notes issued to banks, and the sale by Niagara Hudson
of its holdings of common stock of Consolidated Edison Co. of New
York, Inc., and Central Hudson Gas & Electric Corp. and its holdings
of preferred stock of Central New York Power Corp. -

Subject to the approval of the SEC and prior to the actual retire¬
ment of the Buffalo, Niagara 8c Eastern $1.60 preferred stock, Niagara
Hudson intends to offer to purchase such amounts of that stock as

may be tendered l|o it at prices not less than $26.25 per share and
not in excess of §30 per share. This will enable holders to dispose
of their $1.60 preferred stock before the consolidation date if they so
desire. ■

Other provisions of the amended plan include the refunding as
promptly as possible of the mortgage debt of the new operating
company to effect substantial interest savings, and the refinancing
of the new dperating company's 5% preferred stock.
The board of directors of Buffalo, Niagara & Eastern also filed

with the SEC an amended plan which conforms in all respects with
that filed by Niagara Hudson. •

Additional Steps to Be Taken by Niagara Hudson—
Mr. Machold also announced that collateral with the amended

plan, Niagara Hudson Intends to take the following additional steps
in the further Integration and simplification of the Niagara Hudson

s. System:
(1) Niagara Hudson would expect to liquidate the bank notes

provided for in the amended plan through such funds as may be
available, and through divestment of the common stock of the new

operating oompany as may be required when conditions permit.
(2> Submission to the SEC of the necessary application requesting

approval of a: proposal to reduce the par value of Niagara Hudson
common stock to $1 per share in order to create sufficient capital
surplus for any required adjustment of the company's investment in
its subsidiaries. This reduction of capital, which will be submitted to
stockholders of Niagara Hudson for approval at a later date, is to
enable resumption of current dividends and the payment of accrued
and unpaid dividends on the first preferred stock of Niagara Hudson,
and the eventual payment of current and accrued and unpaid divi¬
dends on the second preferred stock of Niagara Hudson.,.

t (3) Merger of Northern Development Corp. into Central New York
. Power Corp.
I (4) Merger of Union Bag 8c Paper Power Corp. into New York
Power & Light Corp.

[ (5) Eventual elimination of Niagara Hudson Power Corp.'s first and
t, second preferred stocks.

Previous Plans Filed—

Niagara Hudson & Buffalo, Niagara 8c Eastern have each previously
^submitted plans for the reorganization of Buffalo, Niagara 8c Eastern
. to the -SEC and the New York State Public Service Commission, and
hearings on these plans have been held by these Commissions.
Under provision of the original Niagara Hudson plan the $1.60 pre¬

ferred stockholders of the BNE would receive approximately 65% of
the common stock in the proposed new operating company; Niagara

<- Hudson, as owner of all the present class A and common stock of BNE,
• would receive approximately 35% of the new common stock.
y The odiginal plan filed by BNE followed substantially the same
pattern in the matter of corporate setup, but under its terms approxi¬
mately 91% of the common stcok in the new company would be

^ allotted to the present *BNE $1.60 preferred, and only 9% to Niagara
v

Hudson.
Both plans provided for the consolidation of Buffalo, Niagara &

Eastern and certain of its subsidiaries, Buffalo, Niagara Electric Corp.;
Niagara, Lockport & Ontaria Power Co.; the Lockport 8c Newfane
Power & Water Supply Co.

'

The Public Service Commission recently rendered an opinion indi-
• eating that if certain conditions and restrictions were complied with
f by Buffalo. Niagara &c Eastern, that Commission would approve the
consolidation. It is expected that Buffalo, Niagara 8c Eastern will
comply.—V. 162, p. 4.

: Building Products, Ltd.—Places $1,000,000 of Deben¬
tures Privately—Expansion Planned—
; Current expansion of the corporation's plant facilities will, it is
[estimated, cost approximately $1,000,000. To reimburse the company
for expenditures already incurred and to be incurred in carrying
-out this program the company has sold $1,000,000 of 2%% serial

debentures, which A. E. Ames & Co., Ltd., Toronto, Ont., Canada,
has placed' privately. :-V;:
The major portion of the funds will be used at the Ville LaSalle

'works, where the construction of a new paper mill has begun.
'The approximate cost of additional buildings and the installation of
• the necessary machinery and equipment for the production of in¬
creased supplies of fibre insulating board, asphalt roofings and sidings
in estimated at $550,000. Then the construction of additional build¬
ings to provide additional space for* storage of finished goods will
cost, it is estimated, approximately $100,000.

1 In addition to this project, the company plans major improvements
at the Hamilton, Winnipeg and Pont Rouge plants.—V. 161, p. 1311.

California Water Service Co.—To Vote on New Pre¬
ferred Stock—

. A special meeting of the stockholders will be held on Aug. 3, to
vote upon a proposal to call the present 6% preferred stock and to
issue a new preferred stock carrying a rate of not less than 4%
nor more than 5%.
t The stockholders will also vote upon a proposal to amend the
articles of incorporation to provide preferred stockholders with
optional rights to convert their shares into the new preferred when
.the outstanding 6% stock is called, instead of surrendering for
.redemption as would be required under the present articles. Stock¬
holders will be requested to increase the authorized preferred stock
in order to create a sufficient number of shares to effectuate, the

proposed exchange or substitution, Ralph Elsman, President, said,
„ It was indicated that the company intends to market the new

; stock at a price above the $26.25 call price of the 6% stock, and that

the latter will probably be called for redemption on Nov. 15, whether
or not the amendment is ratified by-the stockholders.
As the result of the proposed changes, total authorized shares of

the company" would be increased ;from 480,000, with aggregate, par
of $12,000,000, which are now divided into 240,000 shares of five series
of preferred stock with total par of $6,000,000, and 240,000 shares
of common stock of $6,000,000 par, to .619,000 shares of $15,475,000
par value. The new. capitalization would consist of 379,000 preferred
shares of seven series of preferred stock with a par of $9,475,000
and. 240,000 shares of common stock of $6,000,000 par.—V. 162, p. 4.

California Electric Power So. (& Subs.)—Earnings—
.Period End. May 31— 1945—Month—1944 1945—12 Mos.—1944 ■ '

Total oper. revenues-, $592,868 $513,962 V $6,744,619 $7,04i,107
Maintenance 30,316 25,911 353,679 301,056,
Other opcr. expenses. 157,337 - 132,447 1,801,771 1,874,536
Prov. for depreciation55,216 50,768 622,702 : 777,781
Taxes (other than Fed.) 50,371- 42,128 576,160 562,539
•Charges for electric ^ . ' "
enery, etc. — Cr53,301

Total. non-utility costs • V. - v:;:
and expenses —62,730 55,958 813,813 758,635

Net oper. revenues... $236,898 $208,750' $2,576,494 $2,819,861
Other income (net.... 833 672 17,413 19,533 '

Gross income $237,736 $207,422 $2,593,907 $2,839,394
Total income deducts.— - 47,418 46,597 569,000 845,894
Prov. for Fed. taxes on . •,> '■
inc. (including excess : V\v,
profits tax) - — 74,150 57,700 742,804 704,612

Net income ... , $116,168 $103,125 $1,282,103 $1,288,888
•Used in ice operations, included in non-utility .costs and expenses.

—'V. 161, ,p. 2783.* . *

California Packing Corp.—Annual Statement—
-

(And wholly-owned subsidiary companies) u'.-l''
FiscalYears Ended— Feb. 28, '45 Feb. 29, '44 Feb. 28, '43 Feb. 28, '42.

Sales — __--i___$ll 1,050,653 $99,475,483 $91,350,067 $80,867J90
Cost of goods sold-—; 92,343,919 82,185,662 74,489,370 63,875,510 v

Gross profit — $18,706,734 $17,289,821 $16,860,697 $16,992,280
Selling, adm. and gen¬
eral expenses—- 10,661,002 9,920,822 10,683,204 10,824,746

Prem. on debs, retired. 2,500
Interest on debentures. 165,000 178,788 ~ 192,500 174,052

Profit - $7,880,732 $7,190,211 $5,984,992 $5,990,982
Other income — 133,685. 316,027 ,49,033 39,838

. Total income $8,014,417 $7,506,237 $6,034,026 $6,030,819
•Prov. for Fed income -

taxes * 5,470,000 4,573,000 3,571,315, 1,970,515

Balance $2,544,417 $2,933,237 $2,462,711 $4,060,304
Proportionate share of
prof, of Alaska Pack-
ers Assoc. for years,
ended Dec, ,31 594,904 850,165 335,260 832,818

'

t§Net profit — $3,139,321 , $3,783,403 $2,797,970 $4,893,122
Cash divs. oh pfd. stock 149,973 149,973 149,972 149,972
Cash divs. on com. stock 1,447,610 1,447,610 1,447,610 1,206,341
Outstanding shares of
common stock 965,073 965,073 965,073 965,073

Earnings per share $3.10 $3.76 $2.74 $4.91
•Includes Federal excess profits taxes of $4,140,000 in 1945, $3,-

015,000 in 1944 and $2,319,813 in 1943 (after estimated post-war excess

profits credit of $460,000 in 1945, $335,000 in 1944 and $176,705 in
1943, and $705,531 in 1942. ....

tIncluding share of profit of Alaska Packers Association. SBefore
net surplus credit adjustment of $672,523 in 1944 and $441,217 In
1943, and debit adjustments of $145,873 in 1945 and $1,737,048 in

■ 1942. '

Note—Depreciation provided on plant and property, charged to
profit and loss, amounted to $1,323,607 in 1945, $1,237,854 in 1944,
$1,272,409 in 1943 and $1,190,936 in 1942. "

■■: Comparative Consolidated ' Balance Sheet

Assets—
„ 1 Feb. 28,'45 Feb. 29,'44

Cash in banks and on hand $6,732,839 $5,215,708
U. S. Treasury certificates of indebtedness.— 1,230,000 1,100,000
Accounts receivable (trade)... _ 4,385,178 2,469,283
Accounts receivable U. S. Govt 10,079,535 5,350,642
Miscellaneous accounts receivable 401,945 443,365
Inventories 28,136,239 28,342,255
Growing crops and advances to producers.... 2,908,456 2,814,176
tInvest, in Alaska Packers Assn. capital stock 9,360,655 9,215,319
Invest, in and advances to other companies.... 144,229 145,377
Refund of Federal income taxes ' 791,792 - 403,432
Post-war refund of excess profits taxes (est.) 784,929 347,120
fCapital assets 19,678,579 19,188,544
Deferred charges 751,472 887,683

Total ! 1 , $85,385,849 $75,922,905
Liabilities— «

Notes payable to banks $14,000,000 $6,000,000
2%% debentures.(current)............. 500,000 500,000
Accounts payable, trade and miscellaneous.... 3,072,623 2,832,833
Owing Alaska Packers Assn. and subsidiary... 144,954 1,213,386
Accrued payrolls 752,385 407,648
Accrued interest on debentures 27,500 29,792
Prov. for estimated Federal and British income
and excess profits taxes— ——_ 6,129,410 5,128,573

Other accrued .taxes „__ 380,586 328,149
2%% debentures (not current)—5,500,000 6,000,000
Reserve for contingencies.. — 1,500,000 1,500,000
5% cumulative preferred stock ($50 par) ______ 2,999,450 2,999,450
Common stock (no par)— ..... ... i0,000,000 30,000,000
Earned surplus :—____________________ 20,378,940 18,983,074

Total $85,385,849 $75,922,905
tCarried at the corporation's proportionate share of the book value

of underlying assets. tLess reserve fpr depreciation of $24,846,326 in
1945 and $24,063,947 in 1944.—V. 159, p. 2516.

Canadian Food Products, Ltd.—Plans Refinancing—
The stockholders at a special general meeting will vote on a pro¬

posal to subdivide the issued and unissued 50,000 common shares of no
par value into 100,000 class A shares of no par and 200,000 new
common shares of no par, and to increase the capital by the creation
of an addiitonal J 00,000 shares of the new common to provide for the
conversion privilege to be attached to the class A shares. The class A
shares will be entitled to a fixed annual cumulative preferential divi¬
dend of $1 per share, will participate equally share for share with
the common in all distribution of assets, will be convertible share
for share into common, and will be entitled to one vote per share.
The company's currently outstanding 5% debentures are convertible

into the present common shares on the basis of $62.50 per share, or 16
shares for each $1,000 principal amount of debentures. \
If the above proposal is approved, shareholders would receive two

class A and four new common shares for each present common share.
—V. 161. p. 764. '

Canadian Pacific Ry.—Traffic Earnings—
Period— 9 Days End. June 30 Week Ended July 7

■ "V 1945 1944 1945 1944
Traffic earnings $9,242,000 $9,019,444 $6,243,000 $6,041,000
—V. 162, p. 131. ' *

Capital Administration Co., Ltd.—Quarterly Report—
The company reports net assets, before deducting bank loans, of

$6,550,835 at June 30, 1945, as compared with $5,747,223 at June 30,
1944, and $6,103,111 on March 31, 1945. Net assets were equivalent
to $124.44 per share of preferred stock, $21.77 per share of class A

stock and $0.45 per share of class B Stock on June 30, 1945, as
compared with $105.92 per share of preferred and $16.92 per snare
of class A on June 30, 1944, and $114.12 per share of preferred and
$19.40 per snare of class A on March 31, 1945.

Interest'
Dividends :

Total income
Interest
General expense V-—
.Taxes

Net Inc. for period___
Preferred dividends

Surplus

Earnings for Six Months Ended June 30
19431945 1944

$10,573 $12,797
!

106,497 102,319

$117,071 $115,115
11,500 11,501
17,729 17,111
5.50J 7,440

$82,341 $79,063
65,100 65,100

$17,241 $13,963

$12,631
93,391

$106,021
13,173

> 16,754
5,003

$71,091.
65,100

1942
'

$9,715
105,254

$114,963
14,511
16,923
5,405

$78,121
65,103

$5,991 $13,024

The unrealized) appreciation of investments on June 30, 1945, after
deducting provision of $435,000 for possible Federal income tax payable
if such appreciation were realized, was $1,298,196, or $364,707 more
than on Dec. 31, 1944.

Balance Sheet, June 30, 1945
Assets—Cash in banks, $249,882; investments in U. S, Government

securities—at cost, $150,000; investments in other securities—at cost,
$4,995,077; receivable for securities sold, $14,733; dividends and interest
receivable, $29,255; special deposits for dividends (contra), $36,365;
total, $5,475,313.

Liabilities—Dividends payable, $36,365; due for securities purchased,
$43,859; reserves for expenses, taxes, etc., $102,999; due for securities
purchased when issued, $39,450; .bank loans due March 31, 1946,
interest 2% per annum, $1,150,000; $3 cumulative preferred stock,
series A, (par $10), $434,000; class A stock (par $1)), $143,405;
class B stock (1 cent par), $2,400; surplus, $3,522,835; total, $5r-
475,313.—V. 161, p. 1765.

Caterpillar Tractor Co.—Obituary-
Herbert P. Mee, a former Vice-President of this company, died

July 3 at his home in Santa Barbara, Calif., after an illness of
several months.—V. 161, p. 2783. '

Central Arizona Light & Power Co.—Annual Report—
12 Months Ended Dec. 31— 1944 1943 1942

Operating revenues _~i__ $6,333,646 $5,833,540 $5,761,558
Oper* expenses, exclud. direct taxes 3,466,247 3,091,408 3,061,707
Federal taxes -L 959,281 668,568 674,890
Other taxes . 449,326 439,218 414,757
Prop, retirement res. approp.______ . 496,488 481,758 528,757
Amort, of Umited-term investments 13,339 37,583 36,367

Net operating revenues! $948,965 $1,115,005 $1,044,779
Other income (net)_____ 8,474 11,987 489

Gross income 1, . $957,439 $1,126,992 $1,045,269
Interest on bonds, etc. (net) ______ 233*946 233,948 240,445

Net income !_ $723,492 $893,045 $804,824
Dividends on $7 preferred stock__ 52,416 52,416 52,415
Dividends on $6 preferred stock__ 55,638 55,638 53,638
Dividends on common stock 500,000 500,000- 500,000

Balance Sheet, Dec, 81, 1944

Assets—Plant, property, and equipment (including intangiblesT, $17,-
207,511; miscellaneous special funds, $73,200; cash in banks (on
demand), $265,443; special deposits, $20,150# working funds, $17,734;
U. S. Government securities, $850,000; accounts receivable (customeus-
and miscellaneous), $385,934; materials and supplies, $225,065; prepay¬
ments, $9,577; other current and accrued assets, $4,010; unamortized
debt discount and expense, $604,482; other deferred debits, $2,013;
reacquired capital stock (12 shares $7 preferred and 501 shares, $6
preferred), $51,088; contra assets, $84,441; total, $19,800,649^
• 'Liabilities—$7 preferred stock (7,500 shares of no par value),
$745,236; $6 preferred stock (9,774 shares of no par value), $976,420;
common stock (840,000 shares of no par value), $2,535,000; 1st mtge,
bonds, 3Vi% series due 1966, $6,500,000; accounts payable, $241; 106;
customers' deposits, $242,639; taxes accrued, $1,071,330; interest ac¬
crued, $25,909; other current and accrued liabilities, $21,409; deferred
credits, $60,828; property retirement reserves, $5,035,431; reserves for
uncollectible accounts, $17,077; inventory adjustment reserves, $14;137;
reserves for injuries and damages, $10,000; post-war reemployment
reserves, $70,000; contributions in aid of construction, $194,267; contra
liabilities, $84,441; capital surplus, $29,182; earned surplus, $1,926,237;
total, $19,800,649.—V. 161, p. 1092.

Central of Ceorgia Ry.—^Plan Approved—
The Interstate Commerce Commission has approved a reorganization

plan for the road which reduces capitalization nominally but which,
by substitution of income for fixed interest obligations, cuts yearly
fixed charges from $4,576,871 to $644,448. The new capitalization of
$84,408,798 compares with an old figure of $86,170,919, but is far
above the $68,182,342 recommended by an ICC examiner last year.
: Equipment obligations amounting to $3,499,852 are unaffected by the
new plan, but the Commission said the interest of holders of common
stock has no value and nothing will be distributed to them.
For each $1,000 par value of the following securities there will'be

issued:

Chattanooga, Rome & Southern bonds, $595 cash and $405 new
division bonds.

Chattanooga division bonds, $13 cash, $318 first mortgage, $600
income mortgage, $472 A preferred.
First mortgage bonds, $156 cash, $750 first mortgage, $390 income

bonds. "r'.:

Consolidated mortgage, $60 cash, $165 first mortgage, $505 income
bonds, $867 preferred. '
Refunding 5 y2s, $4 cash, $3 first mortgage, $5 income bonds, $6 pre¬

ferred, $1,084 common.
Refunding 5s, same as 5%s, except for allotment of $1,044 common.
Central RR. and Banking collateral bonds, $104 cash, $442 first

mortgage. ■ V. :: '- .

Augusta & Savannah stock, $520 first mortgage, $575 income bonds. f

Chattanooga & Gulf stock, $750 cash.
South Western stock, $424 first mortgage, $341 income bonds.
Mobile division bonds, $250 income bonds, $500 preferred, $250

common.

Macon & Northern division bonds, $750 preferred, $250 common.
Middle Georgia & Atlantic division bonds, same as Macon &

Northern. : v

Oconee division bonds. $292 preferred, $305 common*
First preference income bonds, $1,075 common. [
Second preference income bonds, $1,050 common.
Third preference income bonds, $1,025 common.—V. 162, p* 131'.'

Central Maine Power Co.—Earnings— '
Period End. June 30— 1945—Month—1944 1945—12 Moi—1944

$1,230,999 $1,378,375 $16,575,587 Site,999,061Operating revenues

Operating expenses——
Total taxes (other than
Federal income)

Rental under Portland
RR. lease

Net operating income
Non-operating income-

Gross income
Deductions
Accel, of amort, of D.
D. & E. —

Fed. income tax (nor¬
mal and surtax)—

Fed. excess profits tax_

Net income ———

Pfd. div. requirements—
—V. 161, p. 2656.

517,236 611,243 7,662,347 17,334,835

143,557 141,317 1,684,362 1,665,733

—
.. 20,319 119,618 ; 232,212

$570,206
3,572

$605,496
9,069

$7,109,260
71,582

$7,766,281

| 116,901

$573,778
174,616

$614,565
175,620

$7,180,842
'2,159,217

$7,883,182
2,197,576

: |v ,*V -
| 214,468

74,709
68,169

74,264
102,813

899,239
994,032

: ) . • ,' .

890.163

1,358,659

$256,284
111,820

$261,868
111,820

$3,128,354,
1,341,836

$3,222,316
1,341,836

i
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Central RR. of New Jersey — Permitted to Transfer
Pennsylvania Line to Affiliate—
Federal- Judge Guy L. Fake at Newark, N, J., on July . 11 authorized

the trustees of,this company to turn over Its Pennsylvania properties
and operations to the Central RR. of Pennsylvania, an affiliate, a . .

, • Approval of the Interstate Commerce Commission will be necessary
before the transfer can be made, and if the ICC does consent,- the
trustees said,' the railroad would gain ah important reduction in,
franchise taxes now levied by the State of New Jersey. ' .

Shelton Pitney and Walter P. Gardner, trustees of the Central RR.
of New Jersey, filed a petition in Federal Court on Feb. 26 asking ,

permission to make the transfer. The Pennsylvania company- was^
organized by its parent shortly before the trustees filed the petition.
The trustees told the Court when the petition was filed that New

Jersey taxes were based on the ratio of the length of a railroad's
line to its earnings, but that the Central had most of its line in
New Jersey, where it claimed it lost money. They reported a profit
in the State of Pennsylvania. 'v , > *
"Our Pennsylvania operations would make money," the trustees said,

"if the State of New. Jersey did not reach across the State line and
confiscate it." ,

The State, under the direction of State Attorney General Walter D.
Van Riper, opposed the transfer.—V. 162, pp. 131 and 4.

Central & South West Utilities Co.—SEC Reaffirms
Order— ;; ;
In a memorandum opinoin, the SEC reaffirmed July 5 a decision

of last Feb. 16 in which it held that the company must dispose of
its interest in the ice properties of two of its subsidiaries—Peoples
Ice Co. and the Southwestern Gas & Electric Co.—but extended, the
time in which to effectuate the disposal from next Feb. 16 until
July 6,1946.—V. 161, p. 2783.. , , ;

Central Vermont Public Service Corp.—Merger Ap¬
proved— • • « • • •"
The Federal Power Commission on July 5 authorized the corporation

to acquire by merger all of the electric facilities and other assets of
its wholly owned subsidiary, Vermont Utilities, Inc. Central Vermont
will call for redemption Vermont Utilities' $138,000 of first mortgage
bonds, 4%, due ■ in 1967, immediately after the merger becomes
effective. "''' - •1
The Public Service Commissions of Vermont and New Hampshire

have approved the proposed merger.-—V,-161, p.-2783.

Champion Paper & Fibre Co. — Securities Offered—
Mention was made in Our issue of July 16 of the offering
July 12 of $13,000,000 3% debentures due July 15, 1965,
at 102% and accrued interest and 100,000 shares of $4.50
cumulative preferred stock (no par) at $105 and ac¬
crued dividends. Goldman, Sachs & Co. headed the
underwriting group that offered the debentures. The
company offered the preferred stock in exchange
-for the outstanding 6% preferred.Any shares of ;the
new $4.50 preferred not issued in exchange were pur¬
chased by the underwriters and offered at the initial
offering price of $105 per share and dividend.
The debentures are entitled to a sinking fund, beginning in January,

1950, sufficient to retire approximately two-thirds of the debentures
prior to maturity. Redeemable at option of company at any time in
whole or in part on at least 30 days' notice, otherwise than for the
sinking fund, at 105 ¥2% prior to July 15, 1946, and redeemable for
the sinking fund at *02on Jan. 15, 1950, with reductions in the
redemption prices as described herein, in each case with accrued
interest. ■■■'- ■ v" 'a:;

Exchange Offer—Holders of the company's outstanding 6% ^cumula¬
tive preferred stock were afforded the opportunity of exchanging such
shares for the $4.50 cumulative preferred stock. The exchange period
expired at 4 p.m. (EWT), on July 19, 1945. Any shares of $4.50
cumulative preferred stock not issued under the exchange offer were
purchased by the underwriters, and unexchanged shares of* 6%.
cumulative preferred stock are to be called for, redemption on or
about Aug, 27, 1945. *:

History and Business—Company, incorporated in Ohio Nov. 3, 1893,
is one of the largest domestic manufacturers of the types of paper
known in the trade as white papers and book papers. These papers
include coated, uncoated and machine coated book papers; coated and
tmcoated lithograph, label, and offset papers; envelope, bond,. tablet,
writing, and mimeograph papers; and postcard and index bristol stock.
Company also manufactures various types of board, including coated
and uncoated cover stock and cardboards: playing card and file folder
stock; and tag board and press board. The products of the company
are used for many kinds of printing and lithographing, including
.advertising displays, catalogues, magazines, and books; for containers
of fluids; and for general industrial purposes. :s.:,

Company's mills, located at Hamilton, O., at Canton, N. C., and
near Houston, Tex., have an aggregate daily capacity of 960 tons of
bleached pulps, almost all of which are used by the company, and
1,080 tons of coated and bleached uncoated papers uncT boards. The
Canton and Houston mills are integrated units, manufacturing both
pulp and paper, and supply the Hamilton mill, which manufactures
only paper, with almost all its requirements -of pulp. Company , also
sells pulp to other manufacturers of paper and paper products. Various.,
by-products are also produced, such as chestnut extract (used in tan¬
ning processes), caustic soda, turpentine, and certain other chemicals.

Capitalization Giving Effect to Proposed Financing
Authorized Outstanding

3% debentures due July 15, 1965 $13,000,000 $13,000,000
Cumulative pfd. stock (no par) ____ 150,000 shs.
$4.50 cumulative preferred 100,000 shs. '. 100.000 shs.

-Common stock (no par).... _ 756,000 shs. 546,000 shs.

Underwriters—Company has agreed to sell to each of the under¬
writers named below, and each of the underwriters has agreed, severally
and not jointly, to purchase the principal amount of debentures, and
the percentage of such of the 100,000 shares of preferred stock as
are not issued in exchange pursuant to the exchange offer, set' op-

'

posite the name of the underwriter below:

. C;:; • Amount of % of Pref.
; "" Debentures Stock ""

Goldman, Sachs & Co _____ $1,300,000 10.00% -
W. E. Hutton & Co 1,300,000 10.00
Blyth & Co., Inc ___ 750,000 5.77
R. S. Dickson & Co., Inc __ *■ 150.000 1.15
Drexel & Co.__

—______ 500.000 3.85
Field; Richards' & Co 100,000 .77
The First Boston Corp. 75o!o00 5 77
Harriman Ripley & Co., Inc 750 000 5 77
Hayden, Miller & Co._____ 150.000 ' 1.15
Hemphill, Noyes & Co L_ 500,000 3 85
Hornblower & Weeks ' 500,000 3.85
Johnson, Lane, Space and Co., Inc._<____, , 100,000 .77

'

Kiddfer, Peabody & Co.__,________ _____ 750,000 5.77
Kirkpatrick-Pettis Co. 100.000 77

,Kuhn, Loeb & Co.__.L____ _______ 7:! 800,000 6.15 -

W. q. Langley & Co.__ ___________ 500,000 rv 3.85
Lee Iligginson Corp 600,000 4.61
Lebnian Brothers 750,000 5.77
McDbnald & Co 150,000 1.15

Merrill, Turben & Co. 100,000 .77
F. S.' Moseley & Co 300,000 2.31
Maynard H. Murch & Co.__ 100.000 .77
The bhio Company _________ 150,000 1.15
Piper, Jaffray Hopwood 1 ; .; 150,006 1,15
Smith, Barney & Co.__ 750,000 5.77
Stein Eros. & Boyce 100,000 .77
Stroud & Company, Inc.— 150,000 1.15
Tucker, Anthony & Co.______ 200,000 1-.54
AVhite, Weld & Co.—500,000 3.85
Henry S. Bowers, a partner of Goldman, SachsCo., is a director

of the company.

V purpose—-Net proceeds to be received by the company from the
; $aie of; the debentures, < after deducting $138,000'estimated'' expenses

in connection with the debentures and preferred stock now offered,-,
will amount to $12,959,500, exclusive of aocrued interest, and will be
applied as follows;. . '-7
To redeem all the outstanding 3%% first mortgage bonds, , '1 > ,

'

$250,000 principal amount at 100% and $10,250,000 prin-.
, cipal amount at 103'/4% (exclusive of accrued interest) $10,833,125
To prepay all the outstanding 2%% promissory, notes, at '• 4
100% (exclusive of accrued dnterest)____^_l_—__'_L_u_v• 650,000 ,

To.be added to the general funds of the company (and • -
, : used In connection with the exchange and redemption of\

the 6% cumulative preferred stock, if consummated as j .■ "■ ' «

contemplated herein) _______ — 7. 1,476,375 *
:r-.MThe cash proceeds to be received by the company from'the Sale of
the preferred stock cannot be determined until after the expiration of
the exchange offer. However, it is estimated that' to complete the
redemption of the 6% cumulative preferred stock at $110 per share,;
exclusive of accrued dividends, there will be used,; in addition to the
excess funds obtained from the sale .of the debentures, a maximum of
$948,625 to a minimum of $773,625 (disregarding accrued dividends).;:
of the company's . treasury cash, depending upon the amount of
preferred stock issued pursuant to the exchange offer and- the extent
to which exchanges are facilitated by dealers. •

Consolidated Income Statement
; /

Years Ended— ' : Apr. 25, '43 Apr. 30, '44.Apr. 29, '45,,
Net sales $43,164,427 $46,249,013 $48,485,212
Cost of goods sold 33,267,345 .3.6,556,603 38,823,568" •

Gross profit' from sales__ J. $9,897,082 $9,692,410 $9,661,645
Gross profit from misc. oper. (net) 3,550 a* 9,179 :■> 11,268'

-,T - ' ; -• •

Gross profit — $9,900,632 > $9,701,589 $9,672,913
Selling, general & admin, expenses 2,158,226 .' . 2,219,834 ':. '2,208,183 ;
Prov; for doubtful notes and accts. . v 4,215 ' 5,149 ' . 30,562 \

Profit from operations $7,738,192 $7,476,607 $7,434,168
Other income credits— .68,280 • 112,301 • 126,668

Gross income $7,806,472 • $7,588,909 $7,560,835 ;
Income charges 499,407 542,233; 675.698"
Federal excess profits taxes — 4,247,160 4,394,382 ; 4,573,272-
Credits for debt retire, and post- k ,

war refund (CD 424,217 310,041 467,740
Federal income taxes 805,331 .817,090 818,387;
State income taxes. ^ —- 136,518 158,411 146,482
Minority interest in income of subs. ; 10,061 .. 16,307 10,873

Net income 4 $2,532,213 $1,970,527, $1,803,864*
Preferred dividends A—671,198 402,719 690,000
Common dividends 687,500 412,500 550,000

^

Consolidated Balance Sheet, April 29, 1945

Assets—Cash, $11,096,747; tax anticipation notes,;$56,868; % %». cer-"
tificatos of indebtedness, $2,182,770; notes and accounts receivable-
(trade),' $4,540,217; other notes and accounts receivable, $138,380;
inventories, $7,284,318; advances on raw materials, $157,661;.. total'--
notes, and accounts-receivable, not current, $79,493; total investments,!:.
$1,019,743; post-war refund of excess profits tax, $1,036,280; prop¬
erty, plant, and equipment, net, $23,336,045; patents and patent
rights, net, $154,209; total deferred charges, $815,968; total, $51,-
898,699, * - ...

Liabilities—Note payable, $60,000; accounts payable, $1,511,323;
accrued liabilities, $2,730,912; funded debt sinking fund instalment
payable Aug. 31, 1945, $250,000; total long-term debt, $10,900,000;
reserve for Federal income and excess profits taxes, $2,564,997; reserve

for. possible additional assessments for fiscal years 1943 and 1944,
$128,500; reserve for repairs, $116,3451 total minority interests in sub¬
sidiaries, $103,258; 6% cumulative preferred stock, $11,500,000; com¬
mon stock (546.000 shares no nari, $7,800,000: naoital sumlus, $410,-
239; earned surplus, $13,823,120; total. $51,898,699.—V. 162, p. 244.

Certain-teed Products Corp.~lnitial Dividend—
The directors on July 11 declared an initial quarterly dividend of

:$1.12l/2 a share on the new 4%% cumulative prior preference stock, >

payable on Oct. 1 to holders of record Sept. .20. They also, resumed
•payments, on the 6% cumulative-pr'or preference stock w'th the
declaration of a dividend of $1.50 a share for the quarter ending on

Sept. 30, payable 011 Oct. 1 to holders of record Sent. 20. The previous
payment was $1.50 on April 1, 1937.—V. 162, p. 244.

t4v,J - ^ ' v. ^ , 1 < ' ' v 4

Chemical Fund, Inc.—Quarterly Report— ' "
Net assets of company," taking securities at market value, amounted

to $10,959,594 at June 30, 1945, compared with $10,868,881 at..
March 31, 1945, the company's quarterly report discloses. Net asset
value per share was $10.69 compared with $10.30 per share at
March 31, 1945, and $9.97 per share at Dec. 31, 1944. •

The report disclosed that the Fund's management fee was reduced
by 25%, effective July 1, 1945, the present annual charge for manage¬
ment being 0.375% of average daily net assets Instead of 0.5% as
heretofore. The reduction was initiated by the management and
stockholders will be asked to confirm the action at the 1946 annual

meeting.
'

■ " '

Statement of Income
, ,

Period Ended June 30, 1945— Quarter 6 Months.
Income: , *. '
Cash dividends • $89,077 $170,174
Interest on U. S. Government obligations--—- 4,207 9,961

Total — ' * . $93,284 $180,135.
Expenses ——————— 19,148 38,203.

Net profit for period— $74,136 $141,932
Net gairi on sale of portfolio securities 75,704 98,242
Dividends—-,——— —_i_ 63,272 135,035

Balance Sheet June 30, 1945 •

Assets—Cash on deposit with custodian, $77,524; receivable from
sales of capital stock, $40,261; receivable from sales of portfolio '
securities, $2,482; dividends and interest receivable, $32,025; invest¬
ments at cost, $9,899,738; total, $10,052,030.
Liaibilities—Payable on repurchases of capital stock, $64,207; divi¬

dend payable July 14, 1945, $71,765; other account? .payable and
accrued expenses and taxes, $20,788; capital stock ($1 par), $1,025,-
214; paid-in surplus, $8,862,767; undistributed income. $7,289; total, '
$10,052,030.—V. 161, p. 2783.

Chesapeake Corp. of Virginia—Earnings—
24 Weeks Ended June 27— 1945 1944

Profit after charges—————.———-----—$784,194 $892,880
Income and excess profits taxes—— — 459,054 535,728

Net profit —L t $325,140 $357,152
Number of capital shares —462,665 462,665
Earnings per share $0.70J • $0.77
—V. 162, p. 244. . •. , - . . -

-Equipment Trust Cer-Chesapeake & Ohio Railway-
tificates— ; ; >'5!.- !::
The ICC on July 6 authorized the company to assume obligation"

and liability in respect of not exceeding $1,500,000 (second equip¬
ment trust of 1945) l'/2% serial equipment-trust certificates to be
issued by the Central National Bank, Cleveland, as trustee, and sold
at 100.03 and accrued dividends in connection with the procurement
of certain equipment. . „ »•
The report of the Commission states: ' < > ;
The certificates were offered for sale through competitive bidding

and invitations to bid were also sent to 125-firms, each bidder being
required to specify in multiples of Vb of 1% per annum the rate of.,
dividends to be borne by the certificates. In response thereto seven
bids representing 23 parties were received. . The best bid, 100.03 and
accrued dividends, based on a rate, of l'/st % per annum, was. made
by the Girard Trust- Co,', acting on behalf of1 itself and the Central
Penn National Bank, and has been accepted; On this basis the aver¬

age annual cost of the proceeds to the applicant will be approximately
1.49%;—"V; 162, pp. 131 and 5. ' / -v. - - •

1945—5 Mos.—1944

$8,150,406 $8,423,144
596,056 521,671
411,347 369,894

Chicago Surface Lines—City Revenue Bond Issue— , '

, The Chicago Transit Board has authorized the issuance of $90,00d,000
revenue bonds to finance the purchase of the Chicago Surface Lines
and the Chicago Rapid Transit Co. and to establish a fund for work¬
ing capital' under public 'ownership.M ' v
The action-was taken despite the fact that the Transit Board Is

legally powerless to buy the lines pending the outcome of bankruptcy
litigation in the Federal Court. Authorization was . decided upoil to
provide evidence for presentation to Federal Judge Igoe at a hearing;
on Aug. 15 that the Transit Board is taking the necessary steps to
carry out public ownership plans.' \

Of the $90,000,000 in bonds, $75,000,000 would be used to purchases
the Surface Lines, $12,162,500 for the Elevated Lines and the $2,837,50®
balance would be used to provide cash working funds> and for extension
and improvements. V; The serial bonds on their issuance would carry

. 3 V2 % interest and would be due In instalments with the bulk amount
of $50,000,000 maturing in 25 years.—V. 162, p. 6.

Childs Co. (& Subs,)—Earnings— " ( ' .

Period End. May 31— 1945—Month—-1944
Gross revenues ______ $1,601,011 $1,665,276
Oper. profit aft. deprec. 77,991 89,141
*Net profit——— ■ 43,611 60,530

♦Includes other income and is after interest and other deductions,
but exclusive of surplus adjustment. *

The number of restaurants operated in May was 60 as compared
with 69 in May, 1944.—V. 162, p. 6. :

"■
-1 s K 1 ' ' " 1 1 ; .

; " t f '» ' * J ' ;

Chrysler Corp., Detroit, Mich.—Acquisition—r-
Continuing its all-out war effort, the corporation on July 18 took

over portion of the Ordnance testing projects of one of the two
Ordnance Proving Grounds currently being discontinued, thus making
its own Tank Arsenal Proving Ground at Utica, iMich., the nation's
only remaining commercially operated tank and truck field testing
activity. ■' ;■ ^ !'V:- ■ - •.

The Chrysler Proving Ground will continue to test and Improve all
types of combat vehicles, including the giant M-26 General Pershing
banks so effectively used in the final days of the defeat of Germany^
as well as other types of tanks, various models ol Army trucks, cargo
carriers, tank recovery vehicles, grouser assemblies for tank treads, and
others.,

DeSoto-Plymouth Group Expanding Its Facilities— - '
Facilities of De Soto-Plymduth dealers throughout the country are

being expanded by some 5,000,000 square feet to handle expected
increases in • new car and service business after the war, according
to J. B. Wagstaff, General Sales Manager of the De Soto division of
Chrysler Corp. „»•!• '
Ml Wagstaff said more than 900 dealers have purchased or built

new buildings, made major additions to their buildings or have mad®
definite commitments for construction. He said that since the begin¬

ning of the war a total of 475 buildings, containing some 3,860,00®
square feet, have been added to De Soto-Plymouth dealer facilities*
either through purchase by existing deaiers or through new dealers,
entering the organization.
The Dcdge Chicago Division has produced and shipped 16,000 Wrjghfc

aircraft, engines, L. L. Colbert, General Manager, announced. Starting
in January, 1944, the plant has put out aircraft engines developing a
total of over 35,000,000 horsepower and has not had a contract ,cut-»
back since it began operation, it was reported.—V, 161, p. 2784. ?

: - if

Church Schools in the Diocese of Virginia, Richmond,
Va.—Bonds Offered—Galleher & Co., Inc., Richmond*
Va., recently offered $825,000 3% first mortgage bonds
at prices ranging from 100 to 103.88 to yield from 1% to
3% according to maturity.
Dated May 1, 1S45; to mature semi-annually 1945-60; State-Plantejrs

Bank and Trust Co., Richmond, Va., trustee.

Corporation—Church Schools in the Diocese of Virginia is a non¬
profit corporation organized under Chapter 151 of the Code of Vir¬
ginia, without capital stock. It is controlled by the Episcopal Diocese-
of Virginia, and operates a system of seven schools within the State*
•as follows: St. Catherine's and St. Christopher's, both located ini
Richmond; St. Margaret's, at Tappahannock; St. Anne's, at Char¬
lottesville; Christchurch, in Middlesex County on the Rappahannock
River; and St. Agnes' and St. Stephen's, both; located at Alexandria^

. Earnings—Interest requirements on the bonds have been covered by
the average operating results of the corporation duringHhe five years,
ended June 30, 1944,. as follows: ■ ■.-

'

Maximum Interest Average Interest
Requirements

After all charges to oper. except
> interest __________—_— 3.34 times
After all charges to oper. except -

depreciation and interest 4.62 times

Requirements

5.23 times

7.23 times.

Security—Bonds are to be secured by a mortgage on all of the'reaf
estate, buildings, furnishings, furniture, fixtures, machinery and
equipment owned by the corporation, together with the good will
and the right to the use of the names under which said schools ar®

operated. The real estate, buildings and improvements (permanently-
annexed to the freehold) have been appraised at $1,587,230.

• Purpose—To refund and consolidate present Indebtedness and to
provide $90,000 for the erection of a building.—V. 151, p. 241.

City & Suburban Homes Co.—Earnings—
. Years Ended April 30— 1945 1944 ■ 1943 ; 1942
Total income $1,717,671 $1,712,971 $1,658,468 $1,627,465
Expenses __________I— 1,380,003 1,415,134 1,384,938 1,335,316;

Net income —

Earns, per share——
$337,668

$0.90
$297,837

$0.80
$273,530

$0,73

Comparative

Assets-
Cash — —..

U. S. Government bon«ls____.
Accrued interest receivable—.
Accounts receivable ____ :

Inventories —i________.

Mortgages receivable
Treasury stock ——.

Land —

Buildings _— j—

Equipment
Deferred charges _____—

Balance Sheet, April 30
1945

$629,563

707,900
9,682

- 816

10,908
^ 178,715

329,477
1,751,988
8,392,332

94,716
116,294

1944 '
$469,959
405,900
4,638
4,598
21,992
184,648
329,477

1,801,572
8,635,345
116,629
121,448

$292,145 t
$0.73'-

1943:
$327,420'
466.037"
3,058^

? 9,568
33.6651
188,692"
329,477

1,801,572'
8,635,345;
141.045
140,72T

-

\

Total — $12,222,391 $12,096,205 $12,076,603- }
Liabilities—

V"'*' /■!a
Accounts payable $13,951 $16,819 $23,90®

Payroll — — 2,811 2,149 702T i
Interest —~ 3,687 4,006 5,462: f

Water rates _______— —--
405

'

V 469 491

Federal and State taxes—_____ 219,155 177,088 180.524' )
Withheld taxes and misc. accruals 3,534 3,775 2,15®
Rents collected In advance 18,992 -V. 15,883 15,005
Deferred credits —

7.937 7,987 11,247 }
Mortgages payable on land & bldis. 1,259,590 1,378,375 1,618.087 !

Deferred credit on sale of property; 174,355 179,143 lr: 181,767 .

Reserve for depreciation 4,361,587 4,324,091 4,133,565;
Other reserves ______ _______—

■ 500 500 • 5Q®

Capital stock (par $10) % 4,255,690 4,255,690 4,255,690' i

Surplus — 1,900,197 1,730,229 1,647,511 f:
Total $12,222,391 $12,096,205 $12,076.«I®

—V. 160,~p7~2644."~ : '. ' J''.-

Cities Service Power & Light Co.—Extension Granted
The SEC has granted an extension to Jan. 7, 1946, for the company

to dispose of its indirect interest in the water business of the Marion*
Reserve Power .Co. The Commission on Jan. .7; 1944, approved" the
acquisition, by the Ohio Public Service Co,, and indirectly by Cities
Service Power & Light Co., of all. the outstanding common stock of
Marion-Reserve subject to the condition that-Power & Light• dispose
of . its: indirect Interest in, the .water business- of ..Marion-Reserve

m m
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within one year from the date of the order. The Commission sub-
fsequently extended the time for disposal of the water business, for
;&ix months and upon request of the company has granted a second
extension.—V. 161, p. 981. / . 1

• {!. Colgate-Palmolive-Peet Co.—Initial Dividend— ; :
*v;The directors on July 13 declared an initial quarterly dividend of

'

:87'/2 cents per-share on the new $3.50 preferred stock, no par value,'
• payable Sept. 29 to holders of record July 11.
v The Chase National Bank has been appointed registrar of the $3.50
preferred stock, no par value.—V. 162, p. 244,. / 1 -

". Collins & Aikman Corp. (& Subs.)—Earnings—
itu (Excluding Canadian Subsidiary)

- - Quarters fended— •'<. June 2, '45 May 27, ^44 May 29, '43 May 30,'42
Total income, including . - - 1 '
other income $1,585,529

Depreciation

^©ther deductions
TFed. & State income tax

t Net profit
•Preferred dividends,
Common dividends
V- .... ; f .. ^ ,
•n Surplus
JEarnings per share-

•Loss. tDeficit.

129,423
31,154
617,000

$925,675
■ 138,051'

'

14,661
325,000

$807,946, $447,963
v 43,669~: * 48,522 ;

140,700 140,700

$772,196
130,749

275~O65 •

$366,447
- 49,687

$623,577 , $258,741 •"* $316,760
$1.35 $0,71- $0.56

tOn 562,800 shares.—V. 161, p. 2657. A

$108,083
127,468

44 5,338

■•$240,889
: V 49,687

t$290,576
•v.-,•' Nil

Colonial Stores; Ind.—Sales AgainJ decline— , ,

k Period End. June 3©-^ 4 ; 1945—5 Wks.—1944 ,> 1945—26 Wks.—1944
Sales;, $8,806,265 * $9,484,386 $45,6*86,807 $47,858,170,;

■ —V. 161, p. 2657. »* ' / - ' ' J i •

Columbia Gas -4&4 Electric Corp*—Files Amendments
; to Divestment Planwith SEC—

In; order' that. the shareholders ; may be kept currently informed .

©f important integration developments, the corporation has issued a

special shareholders' letter dated July 13, which states:
Directors at a -special meeting > held July 13 approved 4 certain"

4 amendments to the corporation's plan, which are now feasible because
; ©f the very substantial improvement in market values of securities %
,"during. the past year. This improvement has fundamentally changed"

. 'certain of the underlying conditions affecting the fairness of a plan
<such as that originally filed by the corporation) involving the re¬
classification of Columbia's preferred, preference and common stocks

'

into a single class of stock and has increased the practicability of an
alternative method for Columbia's compliance with the requirements

3 ©f "the Act. "

4' These amendments have been recommended to the corporation by
- its financial advisers, and the corporation is advised that the plan as

'

so "amended is acceptable to The United Corp., (the holder of 19.6%
•of the corporation's common stock). : t
-H* The plan as so amended will provide for the following major steps:

'

(1) Refinancing of the Cincinnati Group Companies—Columbia will
^transfer to The Cincinnati. Gas & Electric Co. for cash its invest¬
ments in the other companies of its Cincinnati operating group (The
Union Light," Heat and Power Co.; West Harrison Electric and Wafer
.Co., Inc., and Miami Power Corp.), at principal;amount of the debt'
and underlying net book value for the stocks of those companies

*

(amounting, as of May 31, 1945, to approximately $6,700,000) and will
•-make a capital contribution to the Cincinnati company of $6,000,000.
tThe Cincinnati company will refund its first mortgage bonds (now
outstanding in the amount of $40,094,000) and its preferred stock
<now outstanding in the amount of $40,000,000) with new issues I

* Amounting to approximately $45,500,000 ot new bonds and $28,000,000
©f new preferred stock.

This will result in a substantial reduction in the aggregate of
-.interest and preferred dividend charges with consequent improvement
in.the possible earnings available for the Cincinnati common stock.

^ It.will result in a capital structure for the Cincinnati company con¬
sisting of approximately 49.4% of first mortgage bonds, 30.4%. of
- preferred stock and 20.2% of common stock including surplus.

(2) Steps as to the Dayton Group—Columbia will transfer to The
-Dayton Power and. Light Co: for cash" its investment in The Miami
^Development Co. at principal amount of the debt and underlying net
4 book value for the stoek (amounting as of May 31, 1945, to approxi¬
mately $614,000). - Such steps will be taken as to the Dayton com-

,-pany as may be deemed desirable by Columbia to improve Dayton's
■capital structure as a preliminary to its separation from Columbia
..System.*../;;/:;'^ -4'44447

<3) Sale of Common Stocks of the Cincinnati and Dayton Companies'
*—Columbia will sell its holdings of common stock in the Cincinnati

. and Dayton companies. • y1 . * •

,j lt is the present' intention of Columbia to offer these shares for
. subscription by its. common stockholders, with any shares not taken
slip by the common stockholders to be sold to the public, all in such-

. manner and at such prices as shall be determined in connection with
..the actual offerings. We are advised that (on the basis of present;
market "values of comparable securities, and after giving effect to the
transactions above, outlined as to the Cincinnati and Dayton com-

*

panies) the proceeds from the disposition of these shares in this -
manner will be sufficient together with other.funds referred to in
the next succeeding paragraph to cover the cash requirements for
carrying out the plan as outlined in this letter. ...

(4) Retirement of Columbia Senior Securities—Columbia will retire
-. all of its debentures and preferred and preference stocks, now out¬
standing In the following amounts: ' s .

, 4 r' r 4,74444/-4 Principal
«\M { .' " * * Amount or-
.•v ' Par Value -
Debentures __ ■ $76,835,000

■ preferred stock—, l 94,066,400 ■-

6% preferred stock—— - 3,869,500
Preference stock - 12,166,800

-. - Total —— — .$186,937,700

'?;■•- This will be accomplished by applying to such retirement, funds.
provided from (a) the sale of the Cincinnati and Dayton common
;stocks, (b) the sale of new Columbia debentures in the amount, of
approximately $80,000,000-$85,000,000, (c) the sale of debentures* of

/LUnited Fuel Gas Co. in the amount of approximately $25,000,000, the
.proceeds to be used to pay down the amount of existing indebtedness
'©wed by United Fuel Gas Co. to Columbia (at present approximately
$24,000,000) and (d) treasury cash.
.- The consummation of this plan will result in divestment of the
"Cincinnati and; Dayton Group companies from Columbia in com¬

pliance with .the Commission's order, of Nov. 30, 1944, and will leave
-the remaining Columbia holding company with a structure consisting*
,/«f debenture debt and a single class of common stock. The remain-
Zing holding company will own common stocks of gas operating sub¬

sidiary companies, all of which will be free of publicly held securities
except for the proposed debentures of the United Fuel Gas Co. >
;.,>,The amendments recognize criticisms received from both common
Sihd preferred shareholders relative to the proposed allocation In the "
©riginal plan of new common shares between the holders of existing
preferred and preference shares and the holders of existing common
Shares, yet the amended plan retains the feature of a single class of"
Stock for the holding company. -

v/i Wlth retirement of the present outstanding preferred and prefr
£rence shares under the proposed amendments, the present common
holders will continue as owners of the entire outstanding issue of
common stock. : o 1

(. (;,Tn view of the proposed amendments the Commission has further
adjourned the hearings which were scheduled to reconvene July 17,

194^, subject to call by the Trial Examiner.—V. 161, p. 2659.

^Commercial Credit Co.—New Preferred Issue Voted—
The stockholders on July 16 voted to create 500,000 shares of new

cumulative preferred stock, par value $100, and to redeem the present *
AlA'/o preferred stock. .. ; • •■■

'

:'•> A registration statement has been filed under the Securities Act
and, upon its becoming effective and provided investment conditions
are satisfactory, the company proposes to issue $25,000,000 of the new

'• preferred stock at a lower dividend rate and to use the proceeds there-
i of to redeem -the ; outstanding $12,193,800 4%% cumulative con¬
vertible preferred stock and the balance for wqrking capital.—V. 162,

'1 p. 132. • • :■ ,7 ■■"'■';::. ■. ^v;: 'fa)"- :■ ::>v;

\ ■ Commonwealth > Southern Corp.—SEC Explains
{ PFan Forwards to Stockholders a Report to Assist
Them in'Voting on Recapitalization— - ; > ." * >

In accordance' with the requirements of law, the SE7C forwarded
y ■ on. July 12 to -each stockholders of the corporation a report drawn

upi to .aid stockholders in determining for themselves whether to vote
'

for the company's amended recapitalization plan".
j; ■ The report pointed out that shareholders may reject the plan, which
"

the Commission sanctioned1 as "fair and equitable to all," but also
• stressed that' stockholders "do not have the "Choice of maintaining
Commonwealth^ system and capital structure in* their present form." ',
Tl^e SEC likewise emphasized that , under the Holding Company Act,

. Commonwealth must be reorganized in a manner v/hich will dispose
u: of . a substantial part'*of .its system, eliminate Its preferred stock and
■ • cancel outstanding option warrants- "* . ' *

On July-*5 a group-holding 300,000 shares .of the company's common
• stock; petitioned" the Commission "to grant ,a rehearing on the plan
because it- is "so grossly unfair to the common stockholders as to
shock ;theJ con science" and "is so Crude and wasteful that the little

4 given to the common stockholders will lbst-much of its value.."*".
Althougtf" the Commission's report made .no 'mention -of the' stand

>'■ taken by-the latter group, it did point out that holders of large blocks
;>;of stock, aggregating 187,041 shares of preferred and 5,777,046.. of

common, have,'indicated t their approval of^ the plan, while "'(others
'i have- agreed - to recommend .approval to interested persons or institu¬
tions they represent." .

'Commonwealth''announced'"recently -that.. stockholders would vote- ,

f.l on . the .plan at ;a special meeting - ift September.'" If the plan does
not; receive .:a favorable "vote", the Commission stated in* the report to

-Ji stockholders,^ .'It-will be our . duty to consider how Commonwealth .may,
... best-take-steps required to bring its system and capital structure into -

compliance with : Section 11 (B) and our 1S42 order as promptly as
4 possible. * * , • - * * v /

.. "In short," the SEC-continued, "the choice now being offered to
> stockholders, does not relate; to the question whether there shall be
y compliance,foiit3 ratherVto' tKe" question whether this plan meets .theiry

i, Under the plan, the Commission pointed out," 85% of the common
stocks to be distributed" are allotted to preferred shareholders; the,
present, common stockholders are to receive the remaining 15% and

> Commonwealth's outstanding warrants* would become "void; \

Provisions of -the Plan

Commonwealth" proposes (a) to distribute certain of its assets and
;
to 'issue "and distribute' itsr own-new common stc-ck in exchange for
its; presently outstanding. preferred and common stock, and (b) to
cancel, the, outstanding ;option warrants;
j The assets to be distributed are the common stocks of the four
directly held' northern subsidiaries, plus cash (which would go only.

„ to present preferred stockholders); and Commonwealth's new common
stock to be. distributed.,woqld. consist of 8,979,234 shares of a par value
of '$5 each. The distribution of the common stocks would be made

'
on the basis of 85%r of eacir to the present preferred stockholders as.

> a class and T5% ; of each to the present. common stockholders as a

; class. After the distribution, Commonwealth would no longer hold
'

any interest in any of the northern subsidiaries, and would have no
securities of its own outstanding except the new common stock.

1
The amounts of securities , and cash proposed to'be distributed on

:.*■ account of each preferred and common share of Commonwealth are
„ set forth lir the*following tables:

Per Share of Preferred Stock of Commonwealth -

• 1 3/100 4(1.03 ) ;shares ;Ofv common "stock of Consumers ? Powerv Co. .

(total to be outstanding, 1,795,847 shares). '
1 3/100 (1.03) shares of common stock, of Ohio Edison Co. (total to

be outstanding, 1.795,847- shares).
206/1000 (.206) share of. common stock of Central Illinois Light Co.

• •••;.• (total to be outstanding, 359,170 shares)/ ; ' ;

•206/1000 (.206) share of • commun stock of Southern Indiana. Gas &
-

Electric Co. (total to; be outstanding, -359,170
4 - ■:* -■> shares-). 4 i -• »•-- j •

5 15/100 (5.15) shares of Commonwealth's new common-3stock (total
. . ... .. - to be Outstanding, 8,979,234 shares). - - "

• • $3.50 in cash - -(but this amount may be reduced to $2.75 per share,
if the board of directors, prior to the date the plan

• becomes effective, determines that the reduction ■_ is
"

desirable to (preserve adequate- working capi tal).
; An additional amount in cash equal to l/l,482,000fhs of 75% of the
> consolidated net income of Commonwealth-and its subsidiary com-V
panies from Jan. 1, 1944, to the first day of the calendar month in
which, the .plan- becomes effective, or equal to dividends at the rate

> of "$6-per anninn from -Jan.'1, 1944, to-such date, whichever is less,
from which shall be deducted the amount-of. any dividends declared

- on;each preferred share-from Jan. .1,-1944, to the effective date of
the plan. . Earnings of subsidiaries are to be included in the com-

j putation of / consolidated net income only to the extent lawfully
distributable on the securities of such companies owned by Common-
wealth. .

( ■ . - * 3
Per Share of Present Common Stock of Commonwealth

•'
8/ 10C0 (.008) share of-common stock of Consumers Power Co."1
8/ 1000 (.008) share of common stock of Ohio Edison Co.*
16/10000 (.0016) share of common stock of Central lllinois Light Co.*
16/10000 (.0016) share of .common stock of Southern Indiana Gas

"v. ?■ and. Electric Co.* ' ." . 11
. 4/1C0 - * (-.04) share of Commonwealth's new common stock,*

*,Total shades>6f" these .^companies to be outstanding are shown
parenthetically in ; the above table of distribution in respect of the
preferred stock. . / ''

v\ The plan gives no recognition to Commonwealth's outstanding option
4,- warrants; which have been found to be without value, and from the

. effective date of the plan the option warrants would be null and void.
Distribution-of " the new? securities under the plan will be made upon

•

surrender of - Commonwealth's -outstanding .certificates.? No, fractional
shares will be issued but' upon request of the stockholder scrip cer¬
tificates representing'fractional interests will be issued instead. Any
stockholder desiring-cash, in place of scrip for fractions of shares
may obtain the- cash value of such fractions by refraining from-

"*> requesting scrip; and as the fractional interests which are not repre¬
sented by scrip accumulate from time to time, in an amount equivalent
.; to a number of full shares which may be economically handled, the
full shares will be_. sold on-the open market and the proportionate
share of the net "proceeds' will be paid over to the persons entitled to
the fractional shares. Thus, stockholders entitled to fractional shares
will receive cash in lieu thereof if no request is made for scrip.

> f Scrip, -certificatesr are to* be in bearer form, non-dividend . bearing
^ and non-voting ; upon surrender in amounts aggregating one or more
full shares they ;.will be-exchangeable for full shares at any time
within three years from the effective date of,the plan.- After that
•time, any full shares held to cover outstanding scrip, or to cover
outstanding shares of old preferred and old common stock of Common¬
wealth not exchanged are to be sold and the proceeds, together with

v any applicable - dividends, less expenses, would be held until the
expiration of the fifth year after the effective date" of the plan, for
the benefit of those entitled to receive the proceeds.; At the end of

.4. thai period* any - unclaimed funds are to be paid to and? become the'..-
property of Commonwealth. Such period may, however, be extended
by Commonwealth upon-'this Commission's approval,-but not beyond-

? the~expiration of-the sixth year after the "effective date of the plan
3

except in cases affected by special legislation such as the Soldiers'
and,. Sailors'- Civil .Relief.Act of .1940. ■>
Commonwealth states, that upon the consummation of the plan it

intends to make application, pursuant -to the Securities Exchange Act
of i934, "for the listing and registration on the New York Stock Ex-

■•f change, of .its new-.common stock and the., subsidiary companies' com¬
mon stocks to be-distributed. - -

Under the plan, the preferred stockholders are allotted 85% of-the
- -common stocks to-be distributed.:. On the basis of our estimate, there¬
fore, $15,045,000 (or 85%) of prospective annual earnings would be
attributable to the present-preferred stock as-a class, and each share

- of preferred would. receive a "packet" of securities having an equity
„in prospective, earnings averaging $10,15 per - year. The -preferred
stockholders would be obtaining direct ownership of the common stock
of four operating; companies as well as an interest in the holding
company owning the common, stocks of . the southern, companies and

in:'additiori would feceive an immediate cash payment of from $2.75
to $3.50 (and possibly more in lieu of current preferred dividends).
Their new securities would also entitle them to a greatly increased
voting power in each of the companies. In exchange for the above,
each share of preferred stock would be , surrendering (a) a claim
on,earnings ahead of the common stock for $6 annually in cumulative
dividends,;(b) a claim ahead of the common stock for accumulated
dividend, arreaages (equal ,to $28.50 at the end of 1944), and (c) in
the event of liquidation, a preference as to assets of $100 plus any
unpaid dividends, "' '
The common stock would get 15% of the securities distributed under

the plan, and on the basis of our estimate would receive a "packet"
having applicable net earnings averaging about $2,655,000 annually,
which is equal to about 7.Sc." per share of the present common stock.
Part of these earnings would apply to the stock of four operating
utility, companies and would rank immediately after the claims of
the senior, securities* of those companies. For this the holders of
the 'common stock would be giving, up a junior holding-company
common stock; which-has received no dividends for many years and
can get* no dividends until full provision has been made for both the
current and accumulated dividends on the-preferred stock. We have
estimated that it is not reasonable to assume the common stock of
Commonwealth under the present capital structure would begin to
receive any dividends until 1956, and if actual net income were
smuller than our estimate or if events required smaller dividend
payments than 75%i of the estimated net income, this period would
be longer. Assuming no change in the present capital structure, the
annual earnings applicable to the present common stock (on the
ba^is of pur estimate), would amount to about 26c. a share beginning
in T956. •; ci >;y,, -iv"''. ".-. -v • ••■- : , /
In our analysis of the effects of the plan we concluded that it gives

fair and Equitable treatment to all concerned. We found that the
securities" to be distributed under the plan to the present holders of
Commonwealth's preferred and common stocks will be the .equitable
equivalent of the rights being surrendered by such holders; and fur¬
ther, that the present option warrants can be given nothing in the
recapitalization inasmuch as they have no present or prospective
value.- 47;; 44; 4'--44::^4v:-/44 ■■*■?■■■ ;/ .• ;,.4-> '4'".4 ! - •"
Weekly . Output— • • -- . , , > '
The weekly kilowatt-hour output of electirc energy of subsidiaries

of i.this corporation, i adjusted to show general business conditions of
territory served, for the week ended July 12, 1945, • amounted to
242,548,757- as compared with 245,200,938 for the corresponding week
in 1944, a decrease of 2,652,181 or 1.08%.—V. 162, p. 245.

Compania .Salitrera De Tarapaca Y Antofagasta—
Tenders Sought— < , ' ,

Holders,; of- non-interest-bearing income bonds have been notified
that the company had invited tenders* of these bonds sufficient to
exhaust the sum of £45,933, which represents profits from new pro¬
duction. > Redemption forms are available at the Schroder Trust Co.
in New York City, N. M. Rothschild & Sons in London, and at the
Santiago office of Schroder Trust Co. in Chile. - These forms must
be filed not later than Aug. 9, 1945. Payments will be made in
English pounds sterling, United States dollars, or Chilean pesos by
the' redemption agents.—V. 160, p. 829. .

.«.;•« r . ... ■■/ ■ - , ■ - . J. _

Consolidated Edison Co. of New York, Inc.—Output—
The company-on July 18 announced that system output of electricity

(electricity generated and purchased) for the week ended July 15,
1945, amounting to-163,300,000 kwh., compared with 162,200,000 kwh.
for the corresponding week of 1944, lan increase of;"0.6%. Local
distribution of electricity amounted to 159,200 kwh., compared with
158,100,000 kwh. for the corresponding week of last year, an increase
of 0".6%'.—V; 162, p: 245; • * * " *

Consumers Co, of Illinois—5% Bonds Called— 4 ;

All of the outstanding first mortgage 57* bonds due June 30, 1956,
have been called for redemption on July 31, 1945, at 102 Vh- and
interest. -Payment will be iriade at the Continental Illinois National
Bank *&■ Trust Co., 231 South La Salle Street, Chicago, 111., corporate
trustee. See V. 162, p. 7. , 0 * ••„' tr, , , > , f"

Continental,Baking Co. — Debentures Offered-
tion was made in our issue of July 16 of the offering

| July 12 by an investment banking group headed by Wer-
theim & Co. and Lehman Brothers and including 25 other
houses of $16,500,000 of 20-year 3% debentures at 102
and accrued interest from July 1. Further details follow:

44 Redeemable ih whole at any time or In part from time to time, at
option of company upon not; less; than; 30 days notice at following
redemption prices (expressed in percentages .of the principal amount),

.together with accrued interest to date fixed for redemption, viz.: 105
■if ped. .on or before July 1^1948; 104 if red. thereafter and on or
before July 1, 1951; 103 if red. thereafter and on or before July 1,
1954; 102 if red. thereafter and on or before July 1, 1957; 101 if
red. thereafter and on or before July 1, 1959; 100% if red. thereafter
and on or before July 1, 1961; lOOVa if red. thereafter and on or before
July 1, 1963, and 100 if redeemed thereafter.

. " Provision is made for a sinking fund under which the debentures
arq. subject to redemption in part on Jan. 1, 1946, and semi-annually
thereafter on July 1 and Jan. 1 in each year on at least 30 days
notice, at the following redemption prices (expressed in percentages
of the-principal amount),- together with accrued interest to the date
fixed for redemption, viz.: 102 if red. on or before July 1, 1947; 1017/a
if red. thereafter and on or before July 1, 1949; 101% if red. thereafter
and on or before July 1, 1951; 101% if red/thereafter and on or
before July 1, 1953; 101Vz if red. thereafter and on or before July 1,
1955; 101%"if red. thereafter and on or before July 1, 1957; 101 if

• red, thereafter and on or before July 1, 1959; 100% if red. thereafter
and on or before July 1, 1961; 100% if red. thereafter and on or before
July. 1, 1963, and 100 if redeemed thereafter. 4;. ■

Purpose—Company proposes to apply the net proceeds of the sale
of ,the debentures (estimated $16,398,150) to the prepayment of its
$15,175,000 Of serial notes, maturing semi-annually from Aug. 1, 1945
to Aug. 1, 1956, held by Manufacturers Trust Co., New York Trust
Co., and Equitable Life Asurance Society of the United States, and to
add the balance of such net proceeds, estimated at approximately
$833,150, to. the. company's general funds. The aggregate amount
required for the prepayment of said serial notes is approximately
$15,565,000, including premiums estimated at. approximately $390,000,
but excluding interest. Such interest, amounting to approximately
$262,500, will be paid out of the company's general funds. , 4

Pro Forma Capitalization to Reflect Present Financing and Proposed
Reclassification of Preferred Stock

7;.-\ 4>4'4-4:4 •■-■.4 44-;' ;■ y Authorized Outstaridihg
, 20-year 3% debs.,-due July 1, 1965 $16,500,000 $16,500,000

Shares " Shares*1
*$5.50 div. cum. pfd. stock (no .par)......,. 400,000 253;575
Common stock (no par) 2,000,000 1,075,429

; "The board of directors has proposed, and has called a special
meeting of -the stockholders to consider, an amendment to the, com-
•pan-y'^ certificate of incorporation (a)"* reclassifying the company's
400,900 presently authorized shares of 8% cumulative preferred. stock
,(par $100) into shares of new $5.50 dividend cumulative preferred; stock
having no par value, upon * the "basis of 1-1/20 shares of such new

preferred stock for each share of the present 8'/o preferred stocj£, (b)
giving such new preferred stock certain voting rights in case of cfertain
dividend defaults and for certain charter amendments, and (c) reduc¬
ing/simultaneously with such reclassification, the number of authorized
.shares, of such, new preferred-stock to 400,000. If such reclassification
becomes effective, the holders of the existing 8% cumulative preferred
stock will be entitled, upon ■ surrender of their stock crtiflcates, to
receive a cash payment of $7-50 for each share of the present 8%
cumulative, preferred stock so surrendered.
The issue and . sale of the debentures is not contingent upon' such

.reclassification being approved and consummated but if for any Reason
the "outstanding notes are not retired, the company does not expect
to proceed with the reclassification and contingent upon the con¬
summation of such reclassification the company has agreed to pay
.Wertheim & Co. and Lehman Brothers an aggregate fee of $25,000 for
their services in connection therewith. .' • *
4 Summary of Earnings—The following tabulation Is a summary of
,(i) the consolidated net earnings of the company and its subsidiaries
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for the years 1939 to 1944, inclusive, and (ii) the combined net
earnings tor the years 1935 to 1938, inclusive, of the company, The
Fanlplus Company, a subsidiary, and Hall Baking Company (which <
did not become a subsidiary until March, 1939, or just prior to the
merger mentioned below under the caption "History and Business ).
Such summary of earnings has been prepared for the years 1942,
1943 and 1944 from income statements examined by Arthur Young
& Company, Independent Public Accountants, as contained elsewhere
in this Prospectus and should be read in conjunction with those
statements and related notes, and the report and opinion of said
Independent Public Accountants; for the years 1939 to 1941, inclusive,
the information has been taken from the income statements contained
in the annual reports of the company to stockholders; and for the
years 1935 to 1938, inclusive (prior to the said merger), the informa- .•
tion has been taken from the records of the companies. "V/:
tFiscal "Net Interest on Federal Net
year_ Net Sales Income Funded Debt Taxes Income

1935 _ __ $51,136,921 $2,418,335 . $61,418 $308,842 $2,048,075
1937 69,492,650 4,934,627 4,432 658,589 4,271,606
1938 I— 66,706,151 5,427,522 3,652 826,090 4,597,780
1940™™.. 64,181,147 4,441,520 2,124 970,203 3,469,193
1942 - 83,383,579 6,124,248 529,661 2,068,473 3,526,114
1943 ™™ 96,077,505 9,072,768 516,876 *5,165,877 3,390,0151944 101,776,132 6,212,504 512,144 *2,744,860 2,955,500
"Before interest on funded debt and Federal taxes based on income.
tFiscal year ends last Saturday of calendar year. Fiscal years 1938

and 1944 above included 53 weeks.

J Includes excess profits taxes of $3,670,653 for 1943 and $1,283,850'

for 1944.
t • -

History & Business—Company was incorp. Sept. 19,' 1925, in Dela¬
ware, as a wholly owned subsidiary of Continental Baking Corp.
(Maryland), which was merged into the company on March 8, 1939.
Company is an operating company engaged primarily in the baking

and selling of bread and cakes. It has two wholly owned active
subsidiaries, Hall Baking Co., engaged in the business of baking and
selling bread, cake and a variety of miscellaneous bakery products,
and The Paniplus Co. •

The company's products are sold principally under two widely ad¬
vertised trade names, "Wonder" for bread products and "Hostess"
for cake products. Company is among the largest bakers of bread
and cakes in the United States.

Underwriters—The names of the several underwriters and the
principal amount of debentures to be purchased by each underwriter
are as follows:

Wel-theim & Co $1,500,000 Lazard Freres & Co.._ $1,000,000
Lehman Brothers 1,500,000 Mellon Securities Corp. 1,000,000
A. G. Becker & Co., Inc. 400,000 Merrill Lynch, Pierce,
Blyth & Co., Inc 1,000,000 Fenner & Beane—__ 700,000
Doolittle, Schoellkopf & „ Moore, Leonard & Lynch 150,000
Co. * 125,000 F. S. Moseley & Co. 700,000

Equitable Securities ... Piper, Jaffray & Hop-
- Corp. 200,000 wood 150,000
Glore, Forgan & Co.__ 700,000 Riter & Co.., 250,flOO
Goldman, Sachs & Co._ 1,000,000 L. F. Rothschild & Co.. 400,000
Hallgarten & Co 400,000 Salomon Bros. & Hutzler 700,000
Halsey, Stuart & Co., Singer, Deane &
Inc. — .1,000,000 Scribner _ - 150,000

Harriman Ripley & Co., Starkweather & Co 125,000
, Inc. 1,000,000 Stroud & Co., Inc 150,000
Hornblower & Weeks— 400,000 Spencer Trask & Co 400,000
Ladenburg Thalmann & White, Weld & Co i f 700,000
Co. -i 700,000

—V.. 162, p. 245.

Cook Paint & Varnish Co.—Prior Preference^ Stock
Offered—A total of 50,000 shares of $3 prior preference
stock, series A (par $60) was offered July 17 at $65 per
share and dividend subject with respect to 35,000 shares
to the company's exchange and subscription offer to i
holders of presently outstanding series A preferred stock.
The stock was offered by Stern Brothers & Co., Kidder,
Peabody & Co., Harris, Hall & Co., (Inc.), and-associates./,
—V. 162, p. 132.

Corrugated Paper Box Co., Ltd.—To Refund 7% Stock
The 7% preferred stock, of which 6,960 shares are outstanding and '/,"

the dividend rights of which 3,488 are (Outstanding, are to be called
for redemption Sept. 1, it is reported. ' ' .

The refunding to be undertaken by the company in this connection
will comprise $300,000 3JA% 7-year bonds and $450,000 of 5% pre¬
ferred stock.—V. 160, p. 324. ' ' , ' • . . ;

Crane Co. — Preferred Stock Offered-^-Mention was

made in our issue of July 16 of the public offering July
12 of 160,000 shares of 3%% cumulative preferred stock,
($100 par) by a banking group headed by Morgan Stan¬
ley & Co. and Clark, Dodge & Co. The price was $102
a share plus dividends from June 15. Further details
follow:

Redeemable, at option of company, in whole or in part, at any time
on 30 days' notice at $107 per share if redeemed prior to June 15,
1955 and at $104.50 per share if redeemed on or after June 15, 1955.
Also redeemable through operation of the sinking fund at any time on
30 days' notice at $104.50 per share.

Listing—Company has agreed to make application for the listing of
the 3%% cumulative preferred shares on the New York Stock Exchange
and the Chicago Stock Exchange.

Purpose—Net proceeds ($15,914,560, exclusive of accrued dividends,
but' after deducting estimated expenses of $85,440 and underwriting
discounts or commissions) will be used, together with treasury funds
to the extent necessary, for the redemption of the company's out¬
standing 192,803 5% cumulative convertible preferred shares which
the company intends to call for redemption on or about Aug. 18, 1945
at $105 per share ($20,244,315) plus dividends. -=■;
Company—Company was incorporated as North Western Manufac¬

turing Co. under a special act of the General Assembly of the State
of Illinois approved and in force on Feb. 15, 1865. The name was
changed Aug. 9, 1872 to Crane Brothers Manufacturing Co., on Feb.
1, 1890 to Crane Company and on Jan. 23, 1922 to Crane Co. The
business acquired by the company upon its incorporation in 1865 was
originally founded by Richard T. Crane in 1855.

Company and its subsidiaries are engaged principally in the manu¬
facture and distribution of brass, iron and steel valves, fittings and
appliances for controlling and conveying water, oil and other liquids,
steam,-, air and gases; heating apparatus and auxiliary products for
industrial, and residential purposes; and sanitary plumbing Appliances
and fixtures, including sanitary enameled iron and vitreous china and
heavy porcelain ware and plumbers brass goods and supplies.
Company and its subsidiaries Also do a substantial business in the

jobbing of numerous items related to their own products, such as water
heaters and softeners, kitchen cabinets, stokers, oil burners, furnaces
and sundry plumbing and building supplies, including iron, brass and
copper pipe. They are also large fabricators and distributors of steej
pipe. ,

Company and its subsidiaries are now engaged in business in the
United States, Canada and England.
In norfnal years the company does not have a material backlog

of unfilled customers' orders as most orders are filled from stock and

accordingly its production principally is for inventory except for items
built to specifications. However, on May 31, 1945, the backlog of
production orders amounted to approximately $33,100,000 of which
approximately $786,000 was scheduled for shipment in 1946 and the

balap^e.in 1945. The larger part of this backlog consisted of unfilled
orders for Government end-use, and most such orders on the com¬
pany's books were included in the above total. The time to produce
this/backlog is estimated to vary from approximately one month on
somfe classes of material to over six months on others. Shipments
against the backlog have been averaging approximately $6,600,000
per month during the first 5 months of 1945. In this period the
company has received terminations on Government end-use orders

amounting to approximately $5,165,000 compared with terminations
during the full year 1944 amounting to nearly $5,843,000. No material
losses are expected from such terminations or as the result of any
present sales contracts.

Capitalization Giving Effect to Present Financing
Authorized Outstanding
Shares Shares

3%% cum. pfd. shares ($100 par).— 160,000 160,000
Common snares ($25 par)—...—2———— 3,000,000 2,348,628

Underwriters—The names of the several underwriters and the num¬
ber of shares severally underwritten by them, respectivly, are as
follows:

Morgan Stanley & Co 25,000 Hemphill, Noyes & Co.— 3,000
Clark, Dodge & Co,—.. 20,000 Hornblower & Weeks 7,000
Bacon, Whipple & Co.— 3,000 W. E. Hutton & Co 3,000
A. G. Becker & Co., Inc.. 3,000 The Illinois Co 3,000
William Blair & Co..— 4,00Q Kebbon, McCormick & Co. 3,000
Blyth & Co., Inc.__ 7,000 Kidder, Peabody & Co 7,000
Central Republic Co., Inc. 4,000 W. C. Langley & Co 3,000
Julien Collins & Co 2,000 Lee Higginson Corp.. 9,000
Dominick & Dominick 7,000 F. S. Moseley & Co.—4,000
Farwell, Chapman & Co.. 2,000 Smith, Barney & Co...— 9,000
Glore, Forgan & Co 4,000 Stone & Webster and
Graham, Parsons & Co.— 2,000 Blodget, Inc. ———— 4,000
Harriman Ripley & Co., Union Securities Corp.-— 5,000
Inc. —— 9,000 White, Weld & Co 4,000

Harris, Hall & Co., (Inc.) 4,000

Consolidated Income Statement Years Ended Dec.

1944 1943

".I / /::/://,^^ $' //X-/-". $
Sales to foreign subs., not consol.. 544,984 1,234,045
Sales to others — 149,934,067 155,471,145

Total — 150,479,052 156,705,190
Cost of goods sold . 112,720,574 115,775,601
Selling, gen. & adminis. expenses— 13,195,495 12,598,047
Pensions paid —. 380,157 388,240
Provision for bad debts ' Cr3,354 140,797

81
'

1942

$
745,246

164,092,201

164,837,448
122,620,246
12,835,487

395,448
401,542

Gross profit ..

Other income
24,186,178 27,802,502 28,584,723

620,374 1,111,404 1,040,133

Total income 24,806,553
Income deductions /__. : 985,066
Federal income taxes ; 2,628,943
Federal excess profits taxes i 16,180,054
Post-war and debt retire, credits— Crl,617,312
Other income taxes--.. : 322,984

Minority stockholders' interest in
net income of subsidiaries. 58,547

Appropriation to res. for conting..

28,913,906 29,624,856
2,018,064 1,323,121

'

3,205,381 2,532,743
15,653,755 19,012,060

Crl,603,268 Cr1,901,193
238,366 180,707

71,815
4,500,000

33,728
4,500,000

Net income ————

Preferred dividends ——

Common dividends — —

; 6,248,269
.. 964,015
„ 3,522,942

4,829,792 3,943,689
964,015 964,015

2,348.628 2,348,628

Consolidated Balance Sheet Dee. 31/1944/ (Incl. Domestic Subs.) •

/: Assets—Cash on hand and demand deposits, $14,974,832; U. S. Gov¬
ernment securities, $11,573,499; accounts receivable (net), $13,905,790;
inventories, $25,573,678; other current assets, $464,287; investments,
$12,365,297; property, plant and equipment (net), $35,765,375; emerg¬
ency facilities (net), $1,185,148; deferred charges, $312,962; post-war
refund of excess profits taxes, $2,122,183; total, $118,243,052. //:,/];//:>/■:
Liabilities—Accounts payable (trade), $6,238,052; accrued liabilities,

$2,942,049; accrued Federal income and excess profits taxes and pro¬
vision for 1944 renegotiation of war contracts with U. S. Government,
$62,982; long-term debt, $2,000,000; reserve for contingencies, $13,000,-
000; miscellaneous reserves, $108,632; minority interest in subsidiaries
consolidated, $779,553; 5% cumulative convertible preferred shares,
$19,280,300; common shares (par $25), $58,715,700; capital surplus,
$1,503,649; earned surplus, $13,612,135; total, $118,243,052. .^:/■

> Calls 5% Preferred Stock for Redemption— t V / ^
All of the outstanding shares of 5# cumulative convertible pre¬

ferred stock hAve been called for redemption on Aug. 18, next, at $105
per share and accrued dividends. Payment will be made at the office
of J. P. Morgan & Co. Incorporated, 23 Wall Street, New York, N. Y.,
or at the option of the holder at Continental Illinois National Bank &
Trust Col, 231 South La Salle Street, Chicago, 111.—V. 162, p. 245.

(The) Crosley Corp.—Exchange Offer Extended— *
See Aviation Corp. above.—V. i62, p. 7. ■> ' \ * -

Crown Cork & Seal Co* Inc.—Plans Stock Increase-
Exchange is Proposed— ' ' 4

A special meeting of stockholders has been called for July 27 to
vote on authorizing an issue of 275,000 shares of new $2 preferred
stock and to increase the authorized common stock to 650,000 shares
from 600,000 shares, " ' /' :

It is proposed to offer holders of the present 225,000 shares of $2.23
preferred the right to exchange, share for share, for new $2 preferred.
The unexchanged old preferred stock will be called at $47.25 a share.
It is also proposed to offer the present holders of 517,625 shares

of common stock the right to subscribe to new common stock on the
basis of one new share for each six now held. The price has not yet
been fixed, but it is expected that it will not be more than 90% of the
market price of the stock at the time of the offering. -■ •'./■-* „

A public offering of the 50,000 additional shares of $2 preferred
not required for the exchange of the $2.25 preferred, together with
any shares not taken by present preferred holders, will be made. The
proxy statement said the company will receive about $12,636,000 from
the sale and exchange of the preferred stock,
The CEM Securities Corp., owned by C. E. McManus, President of

the company, and his family, own 150,563 shares of common stock.
The holding company has agreed to waive its right to subscribe to
22,560 shares of the 25,060 shares it is entitled to under the offer to
common shareholders, and these shares will be sold to underwriters.
The proceeds will be used to retire at $47.25 a share all unexchanged

$2.25 preferred and to provide new capital. This will be used when
conditions permit to construct additional facilities for making closures
and bottle caps at Atlanta, Ga., and San Francisco, Calif., and for
additional machine shop facilities in Baltimore, Md,—V, 161, p. 2785.

Crown Mfg. Co.—Plant Resold— : - •
, f

James J. Axelrod, President of Airedale Worsted Mills, Inc., of
Woonsocket, R. I., announced that a group for which he was acting
a3 principal, had purchased from Jacob Ziskind- of Fall River, Mass.,
all outstanding. capital stock in Crown Manufacturing Co./' South
Attleboro, Mass. " •' " • " * '•' •? ••/
The equipment of the Crown company consists of approximately

60,000 spinning spindles and 20,000 twisting spindles. ; ' : -
It is proposed to continue present production and to expand by

the addition of a blended yarn division, which-will make possible
the production of approximately 125,000 /yards of wide cloth weekly.
—V. 160, p. 116.

Cudahy Packing Co. — To Refund Preferred Stock—
New Financing Proposed— ■ ;/:;y:/:/; ■"'/.. / : -

A special stockholders' meeting will be held on Aug. 17, 1945, for
the purpose of authorizing a new issue of 100,000 shares of preferred
stock of $100 par value. The dividend rate, to be determined at the
meeting, is expected to be between 4% and 4J/2%,
The company plans to offer 85,505 shares of the proposed new

stock, if authorized, to the holders of its outstanding 6% and 7% pre¬
ferred stock in exchange for their present holdings. The offering,
when made, is expected to be on a share for-share basis with a cash
adjustment to equalize the difference between the offering price of
the new preferred stock and the redemption prices on Nov. 1, 1945, of
the outstanding preferred stocks, plus accrued dividends to that date.
Subject to the effectiveness of. a registration statement relating to
the new shares shortly to be filed with the Securities and Exchange
Commission, it is also planned that the offering will be made toward
the latter part of August and will remain open for approximately

seven days. Upon completion of the proposed exchange, unexchanged
shares of 6% and 7% preferred stock would be redeemed.
It is contemplated that a group of underwriters headed by Goldman,

Sachs & Co. will purchase and publicly offer any shares not exchanged
with the present preferred stockholders, as well as the remaining 14,495
shares to be authorized, so that the entire 100,000 shares would be
outstanding after the completion of the financing,—V, 162, p. 245.

(The) Curtis Publishing Co.—Tenders Sought— /. ;"
/ The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 noon
(EWT) on Aug. 16, 1945, receive bids for the sale to it of 15-year
3 % debentures due Oct. 1, 1955, to an amount sufficient to exhaust
the sum of $154,171 now available in the sinking fund, at prices
not to exceed par and interest.—V. 161, p. 2442.

Delaware & Hudson RR. Corp.—No Offers Submitted
for Bond Issue—

No bids were received July 17 for the proposed $50,000,000 of first
and refunding mortgage bonds which were intended to refund at lower
interest rates all pubiicly held debt of the road, according to an
announcement made by J. H. Nuelle, President of the Delaware &
Hudson Co,, the parent concern.

Pointing out that the D. & H. had ho near-by maturity other than
$10,000,000 of Albany & Susquehanna first mortgage 3'/2% bonds
tiue on April 1, 1946, Mr. Nuelle said the company had no current
plans to re-offer the bonds.

£ It is understood Halsey, Stuart & Co., Inc., and Kuhii, Loeb & Co.
had organized syndicates to bid for the bonds, but that both groups
decided that they could not submit a bid which would result in any
considerable saving to the railroad.—V. 162, p. 132.

Diana Stores Corp.—Negotiates New Loan—
Harry Greenburg, President, on July 16 announced that the company

has negotiated a $1,000,000 3Va% term loan, due in 1953, with the
Bank of the Manhattan Co. and the Marine Midland Trust Co. The

$300 000 in1 lS at th€ ratC °f $100'000 annually through 1952 and
The proceeds will be utilized to retire the $550,000 balance of a

«reJL"^e^.r ^efm *oan negotiated early in the year to effect the purchase
of the Peggi Hale, Inc., chain. The remainder will be added to
working capital for use In connection with the projected expansion
of Diana s retail outlets.—V. 16'2, p. 246.

pow Chemical Co.—To Call Debentures—
It is reported that this company will call for payment Sept. 1, 1945,

all Its outstanding debentures. These comprise $7,500,000 of 2(4%
debentures dated Sept. 1, 1940, and due Sept. 1. 1950, and its serial
debentures of same date in the amount of $3,750,000.—V. 161, p. 2658.

(E. I.) du Pont de Nemours & Co., Inc.—Monopoly in
Titanium Industry Charged—
Federal Judge Simon Rifkind ruled E. I. du Pont de Nemours & Co,,

Inc., National Lead Co. and Titan Co., Inc., a wholly-owned subsid¬
iary of National Lead, formed a combination and conspiracy in re¬
straint of trade, the Associated Press reports.
In an opinion in the government's anti-trust suit charging the

firms with world monopoly and restraint of trade in the titanium in¬
dustry, he wrote: ' ( . / v:-;-.,
"Whether the form, of association they created be called a cartel,

an international cartel, a patent pool or a 'technical and commercial
operation' is of little consequence.
"It Is a combination and conspiracy in restraint of trade; and the

restraint is unreasonable."

Judge Rifkind said it .was the intention of the defendants "that the
advance in the art, accelerated by the exchange of patents, patent
applications and 'know how,' should, as far as possible, remain the
private prize of the parties, and constitute their shield and weapon
against outsiders." - v * ,

His opinion did not specify what action should be taken to dissolve
the combination, but said: • r >

"Plaintiff is entitled to a decree which will restore titanium to the
system of free competition; the means of preventing such a develop¬
ment must be destroyed, and the power to prevent it must be shorn
from those who, by combination, have acquired it." / ^
The, Government instituted its suit last June. Trial was begun

Dec. 4, 1944, and continued until Feb. 5.—V. 162, p. 8. ,'//

Ebasco Services Inc.—Weekly Input—
For the week ended July 12, 1945, the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries
of American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding
week during 1944, were as follows (in thousands of kilowatt-hours):

j ' w > ' * • "' <'1 u ■ ' " ' j<5 i . - 33ccr6ttsc 1 *

Oper. subsidiaries of— ■ :.££ 1945 >•. 1944 - Amount > ■ "{ %
American Pr. & Lt. Co. 179,-859 179,759 * • nOO -V r-v,. »0.r
Electric Pr. & Lt. Corp. 96,955 106,580 / 9 625 §.0
National Pr. & Lt, Co.

, 99,667//•c-^W0,638.vi//r:/5-H; 91f L0/
"Increase.

Note—The above figures do not include the system inputs of any
companies not appearing in both periods.—V. 162, p. 246. ■

Edison Brothers Stores, Inc.—Redemption of 5% Pre¬
ferred Issues—

f .

The corporation has issued notice of redemption with respect to both
series of its 5% cumulative preferred stock and at the same time
deposited with the Bankers Trust Co., 16 Wall Street, New York, N. Y.t
as a trust fund for the benefit of the holders of such stock an amount

in cash sufficient to pay the redemption price of such shares. The
company also has made provision for prepayment so the holders of
the 5%> cumulative preferred stock may at their option surrender their
certificates for said stock at any time and receive the full amount
payable upon redemption.

See also offering of new 4'/4% preferred stock in V. 162, p. 246.

El Paso Electric Co.—Earnings—
Period End. May 31—

Operating revenues.™

Operation
Maintenance

Depreciation / —

Federal income taxes-
Other

, taxes

Net oper. revenues-
Other Income (net)™-

Balance"'-/. ;

Interest and amortize

1945—Month—1944 1945—12 Mos.—1944

$325,332 $307,595 $3,949,566 $3,775,713
119,978 112,499 1,299,586 1,302,721

: 14,792
•

14,291 195,187 179,460
/./ ,.24,370 •, 24,095

'
290,346 286,655

... 71,074 r **59(254 884,629 810,199
. , 33,359 '31,001

'

'.'I;/ 381,876 /; 368,633

'

:/ $61,757 $66,453 $897,939 $828,043
876 190, 36,318 Dr9,597

:$62,634 $66,643 $934,258 $818,446
; .18,387 *21,583 242,244 259,262

Balance —' $44,246 -$45,059 $692,013 $559,184
Preferred dividend requirements.., —67,501 \ 67,501

Balance -

-V. 162, p. 8. -

$624,511 $491,682

El Paso Natural Gas Co.—Special Offering—A special
offering of 12,000 shares of common stock (par $3) was
made on the New York Stock Exchange July 12, at $37
per share, with a commission of 60 cents. The sale of
the stock, offered by Paine, Webber, Jackson & Curtis
was completed in the elapsed time of 51 minutes. There
were 86 purchases by 31 firms, 1,000 shares was the
largest trade, 10 the smallest.—V. 162, p. 246,

Electric Auto-Lite Co.—To Build New Plant—
The company has acquired a tract of land at Sharonville, Ohio, for

a new plant which will manufacture material for the Navy. Com¬
pletion of the plant is scheduled early this fall.
The company intends to use the plant as a part of its Corcoran-

Brown lamp division after the war.—V. 161, p. 2658. "
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Emerson Electric Mfgr, Co.—-Secondary Distribution-
Van Alstyne, Noel & Co. on July 13 made a secondary
distribution of 36,000 shares of common stock (par $4)
at $25% per share. Dealers discount 80 cents.—V. 161,
p. 2556.

Erie RR.—Places Large Equipment Order—
This road has awarded contracts to Bethlehem Steel Co. for the

construction of 600 all steel 70-ton drop-end gondola cars at Johns¬
town, Pa., and 100 all steel 70-ton covered hopper cars to Greenville
Steel Car Co. at Greenville, Pa,
These cars are in addition to the 700 all steel 50-ton box cars

ordered from American Car & Foundry Co. on June 30.
Delivery of the 1,400 cars* it was stated, is expected in the first

quarter of 1946.—V. 162, p. 8.

Eversharp, Inc.—Registers With SEC— «

The company has filed with the SEC a registration statement cover¬
ing 32,500 shares ($1 par) common stock offered by Martin L. Straus,
II, President or the company, and the Advance Corp.
Substantially all of the stock is owned beneficially by Mr. Straus,

the statement said, and he and Advance Corp. together own 101,310
shares or about 30% of . the Eversharp pommon stock. Lehman Bros.,
of New York, is the underwriter. .

The initial public offering price will be based on the last selling
price on the New York Curb Exchange prior to the release of the
stock. During June, 6,500 shares were sold on the Curb at prices
ranging between 39% and 35 per share, the statement said.—V. 161,
p. 2443, ■ /.;yv.f//:/ .■ '

Fairmont Creamery Co. — Preferred Stock Offered—
Kirkpatrick-Pettis Co., McDonald & Co. and Merrill,
Turben & Co., on July 9 offered 60,000 shares of 4%
cumulative preferred stock at $104 per share and divi¬
dend. A total of 40,000 shares are being offered in ex¬
change for the presently outstanding 4V2% convertible
preferred stock.—V. 161, p. 2556.

/ Federal Light & Traction Co.—Hearing Date Set—
The SEC has set Aug. 8 for a hearing on company's plan to sell

its common stork interest in Sheridan County Electric Co. for
$641,015 to Gerald L.Schlessman. Federal would add the money
to general funds for the retirement of securities —V. 161, p. 2659.

- Federal Water and Gas Corp.—Hearing Set—
The SEC will hold a hearing July 30 on the following proposed

transactions which may be I summarized as follows:
Federal is proposing to sell its entire security interest in Peoples

Water and Gas Co., an operating utility subsidiary of Federal, to
R. M. Sherritt, of Chicago, for $1,111,835 in cash, it being repre¬
sented that Sherritt is not affiliated with Federal. Federal's security
interests In Peoples; Water consist of 2,427 shares of $6 cumulative
preferred stock (no par) (approximately 35% of the total of said
securities outstanding», and 42,500 shares of common stock (no par)
(the total of said securities outstanding!.
The contract of sale is subject to the prior consummation of a

proposed sale by Peoples Water to Mississippi Public Service Co., an
affiliate company, of the. gas distribution systems of Peoples Water
serving Columbus and Meridian, Miss., leaving Peoples Water with
manufactured gas facilities in Miami Beach, Fla., and nearby com¬
munities, and water properties in Marshfield and North Bend, Ore.,
a joint application-declaration regarding this., sale having heretofore
been filed by Federal, Peoples Water and Mississippi Public Service
Co. and a hearing thereon having heretofore been scheduled.
Federal requests that the Commission find that the proposed divest¬

ment of Its securities in Peoples Water to Sherritt is appropriate
to effectuate the provisions of Section 11(b) of the Act.—V. 161,
p. 2556. • . . :

Ferro Enamel Corp.—Eights to Subscribe—
Contingent upon effective registration under the Securities Act of

1933, and the making of an offer by. the company, holders of com¬
mon stock of record at the close Of business on July 19, 1945. or such
later date on which such registration becomes effective, shall have
the right to subscribe, for a period of 13 days, at $20.50 per share, for
common stock, of $1 par value, to the extent oi one share for each
four shares held. .

The New York Stock Exchange directs, subject to the offering being
made, that the common stock be not quoted ex-rights until further
notice and that all certificates delivered after the record date as
finally fixed by the company must be accompanied by due bills.—
V. 162. p. 134.

:T

Fifth Street Store, Los Angeles—Stock Offered—Pub¬
lic) offering of 30,000 shares of common stock at $10.75 a
share was made July 12 by Maxwell, Marshall & Co.,
Los Angeles.
The offering represents a portion of 40,000 shares being sold by

the estate of W, A. Farls, of which 10,000 shares are being purchased
by officers and employees of the Store,—V. 161, p. 2556.

(The) First Boston Corp.—$1.50 Dividend—Earnings—
The directors on July 12 declared a dividend of $1.50 per share on

the 450,000 outstanding shares of common stock, par $10, payable
July 31 to holders of record July 21. This compares with $2 paid
on Jan. 31, last, $1.20 on July 31, 1944, and $1.60 on Jan. 29, 1944.
Net Income for the six months ended June 30, 1945, after provision

for reserves and contingencies, is estimated at $1,928,000.—V. 161,
p. 310.

Florida Power Corp.—Extension Granted—
The SEC has granted the corporation an extension until Jan. 14,

1946, in which to dispose of all water, gas and electric properties
owned by it, with the exception of the ice plant in Orlando,' Fla.,
and the water properties servicing Winterhaven, Fla. The land ob¬
tained by Florida Power as a result of the merger of the SantaTe
Land Co. is also to be disposed of by the same time.. The conditions
;were laid down by the -Commission nearly two years ago in approving
the merger of Florida Power Corp., Florida Public Service Corp.,
Florida Public Service Co., Sanford Gas Co., and Santa Fe Land Co.,
all subsidiaries of General Gas &.Electric Corp.-—V. 161, P. 1424.

Franklin & Carolina RR.—Stock—
The ICC on July 6 authorized the company to issue $131,300 of

common stock (par $100), 1,060 shares to be issued in payment for
a line of railroad and equipment, and 253 shares to be sold at par,
and the proceeds used for corporate purposes, including working
capital/-' ■

, The report of the Commission states: The applicant is incorporated
In Virginia and its authorized capital stock is $300,000 ($100 par);
By our certificate of April 30, 1945, we authorized the applicant

to acquire from the Chesapeake-Camp Corp. a line of railroad 19.685
miles in length located in Isle of Wight and Nansemond Counties, Va.
In payment for this line of Tailroad, purchase prices $98,425, and in
payment for two second-hand locomotives, unit prices $5,000 and
$2,575, respectively, the applicant, proposes to issue to the corporation
1,060 shares of common stock.
It is also proposed to sell to the corporation, at par, for cash,

253 shares of stock, the proceeds to be used for the following pur¬
poses: Organization expenses $2,400, ties $10,000, working capital
$12,900. " . " --/// . "■

fuller Brush Co.^-Calls Preferred Stock-

$7 yearly dividend on a cumulative basis. - Total value yt the called
stock is $1,395,100. V--'--'"
Officials said that when the stock is turned in the shares will not

be retired but placed in the.company's treasury. They explained that
the call on the preferred was issued because at present the company
has no need for this type of financing/ However, they said that with
the. shares in the treasury the company could reissue the preferred
stock if the need arose.

This will leave the company's sole capitalization In common, shares,
of which there are outstanding 191,682 class A shares of $5 par value
and 7,406 class AA shares of $20 par value -—V. 159, p. 1541.

General Electric Co.—Orders Off 14%—
Orders received by this company during the first six months of this

year amounted to $695,496,000, compared with $811,023,000 in the
same period of 1944, a decrease of 14%, Charles. E. Wilson, President,
has announced. ,

By quarters, the orders received have been as follows:
1945 1944

First quarter J._~„ $395,466,000 $391,901,000
Second quarter — ____ _ 300,030,000 419,122,000

. The company on July 13 issued a mandatory call to holders of pre¬
ferred stock to turn> in'their shares by Oct.: l. ~ Frank :W\ Adams end.
WaUace E, Campbell, Vice-Presidents, sa^ stockholders would receive >

the $100 par value of each- share plus the third quai-terly dividend of;
$1.75. '■ /'.. -■ .-'••••' /■ - ' v - •

'

At present there are 13,951 preferred shares outstanding, paying a

First- six months_____-_„__ _ $695,496,000 $811,023,000
In pointing out that orders received for the second quarter of

the year were 24% less than those for the first quarter, Mr. Wilson
said: "The downward trend in orders may be expected to continue
temporarily, possibly at an accelerated rate, as we enter another
phase of the war. Our backlog, and, I think, that of industry
generally, is still large and a temporary decline in orders need not
cause any great dislocation if, simultaneously, industry is given the
freedom to design and plan lor new products to take up the slack
as these backlogs disappear. The timing of this relaxation of
controls is particularly important because on it depends the whole
balance of our economy—the degree to which industry can provide
Jobs to keep up employment and turn out sufficient products to
prevent runaway price levels."—V. 162, p. 247.

Georgia & Florida RR.—Earnings—
Period— ' Week Ended July 7

. ' 1945 1944

Operating revenues $37,600 $39,350
—V. 162, p. 247. ■

Jan 1 to July 7
1945 1944

$179,824 $1,202,469

Goldblatt Bros., Inc.—Acquisition-
Joel Goldblatt, President, has announced the purchase by this com¬

pany of the Logan Department Store, Chicago, as the first step in its
scheduled post-war expansion program.—V. 159, p. 1761. ^ ,

Goodyear Tire & Rubber Co. of Canada, Ltd.—Calls
5,170 Preferred Shares for Redemption— ,

The company has called for redemption on Aug. 4, next, 5,170 shares
of its 5% cumulative redeemable preferred stock at $52.50 per share,
plus accrued dividends amounting to 23 cents per share.—V. 161,
p. 1426. j

Grand Union Co.—Sales Again Higher—
Period End June 30— 1945—4 Wks.~1944 1945—17 Wks.—1944

Sales ■ $4,025,225 $3,944,152 $16,015,058 $15,456,781

—V. 162, p. 134,

(W. T.) Grant Co.—Registers Preferred Stock—Split-
Up of Common Stock Approved— • '
The company filed a registration statement July 18 with the SEC

covering 150,00 shares of cumulative preferred stock (par $100),
which are to be pffered through an underwriting group to be headed by ;
Lehman Brothers.
Holders of the company's outstanding 5% cumulative preferred stock

will be afforded an opportunity by the underwriters to purchase the
new stock at the public offering price by tendering'their old stock in
payment for the new.

Approximately $7,674,COO of the net proceeds from* tjie sale of the
new stock will be used to redeem all of the 348,333 V* outstanding
shares of 5% cumulative preferred stock (including that received by
underwriters in payment for the new stock) at $22 per share, and the
balance of the net proceeds will be added to the working capital of
the company.
The company operates a chain of 490 popular-priced stores located

in 39 States. The stores sell a wide variety of necessities, apparel
and staple merchandise for cash. The combined net salos of all of the
stores for the year ended Jan. 31, 1945, were $175,460,824, and the
company's net profit amounted to $4,092,069.
The new preferred stock was authorized at a meeting of the com¬

mon stockholders, held July 18. At the sstme time the holders of the
common stock also adopted an amendment to the company's charter
increasing the authorized number of shares of common stock from
1,500,000 to 3,000,000 and reducing the par value thereof from'$10 per
share to $5 per share, and providing that each present share of com¬
mon stock be changed into two shares of common stock of the par
value of $5. per share. The split-up of the common stock will not
become effective until, after the redemption of the outstanding 5%
cumulative preferred stock.—V. 162, p. 247.

Great Western Sugar Co.—Special Offering—Eastman,
Dillon & Co., effected July 17 on the New York Stock
Exchange a special offering of 15,000 shares of common
stock (no par) at $29% per share with a commission of
45 cents a share allowed to dealers.—V. 161, p. 2332. .

Greyhound Corp.-^—Special Offer Withdrawn-
Paine, Webber, Jackson & Curtis withdrew July 9 the special offer¬

ing of 50,000 shares of common stock on the New York Stock Ex¬
change—V. 162, p. 247. <

Guantanamo Sugar Co.—Recapitalization Approved—
The stockholders on July 12 approved a plan of recapitalization

which nrovides fcr the i^susnce of 2.2 shares of new $5 cumulative
convertible preferred stock in exchange for each share of existing
preferred stock. This offer, it was stated, will be for only a limited
time.—See V. 161, p. 2445. ■

Gulf States Utilities Co.—Earnings-—
1945—Month—1944 1945—12 Mos —1944

$1,505,190 $1,353,852 $18,185,175 $16,375,891
: 541,998 483,402 6,379,776 5,597,240

76,825 98,287 880,008 895,421
128,600 126,482 1,530,299 1,484,139

Gulf OH Corp.—Special Dividend of 25 Cents—
A special dividend of 25 cents per share and the usual quarterly

dividend of 25 cents per share have been declared on the Common

stock, par $25, both payable Oct, 1 to holders of record Sept. 7. Like
amounts were disbursed on April 2 and July 2, this year.—V. 160.
p..1863.

, v';-.-- -V ' ~ v','V' ■

Hamilton Watch Co.—Preferred Shares Offered—Un¬
ion Securities Corp. as representative of the under¬
writers announces that common shareholders' subscrip¬
tion warrants for 27,160 shares out of a total of 35,000
shares of 4% convertible preferred shares (par $100)
had been exercised. The warrants expired at the close
of business July 16. The balance of 7,840 shares, taken
up by the underwriters, has been sold at par.
The preferred shares are convertible, unless previously redeemed,

into common shares at initial conversion prices of $23 per common
share prior to Sept. 15, 1948, and $25 thereafter/ subject to adjust¬
ment. ./,'■. // ;/■' -=:

Offer to Common Shareholders—Company offered to the holders of
outstanding common shares of record July 2 the right to subscribe
for at $100 per share the 35,000 preferred shares/on the basis of one
preferred share for each 11 common shares held. The subscription
warrants were exercisable at or before 3 p. m., Eastern War Time, on
July 16 at the office of Bankers Trust Co., 16 Wall Street, New
York 15, N. Y. ' , • ,/

Purpose—Net proceeds will be applied to provide funds for the
redemption and cancellation on Sept. 1, 1945, of all then outstanding ,

shares of 6% cumulative preferred stock at $105 per share plus
accrued dividends to Sept. 1, 1945, the aggregate cost of which will be
$3,443,895, riot including the accrued dividend. Any portion of such
cost in excess of the net proceeds to be received by the company
from the sale of the 35,000 -preferred shares,, and the additional
$49,198 required to pay the accrued dividend, will be supplied from
the company's treasury.

History and Business—Company was incorporated in Pennsylvania
Dec, 14. 1892, Its factory and principal office are at Lancaster, Pa.
Prior to the commencement of the war activities company was engaged
principally in the manufacture of high grade (17 to 23 jewel) pocket
and wrist watches for men and wrist watches for women. The
standard models have a retail priee range from $41.25 to $440, includ¬
ing the Federal excise tax. A small number of special models were
sold at prices ranging up to several thousand dollars/ Company manu¬
factures no cases, but purchases from several manufacturers gold-
filled, gold, and platinum cases, some set with precious Jewels. Subr
stantially all of the watch movements are cased and timed in the
cases at the company's plant. Company has gradually standardized
its manufacturing processes so that now the respective parts , of each
model are Interchangeable.
The normal business of the company has been seriously affected

since 1942 by the requirements of the War and Navy Departments for
an increasingly large proportion of the company's production capacity,
with a resulting sharp decrease in the number of its watches available
for commercial sales. Consequently operations during the period from
Jan. l, 1942, to Dec. 31, 1944, are not considered to be fairly repre¬
sentative of normal business. Though sales in dollars have Increased
during the past three years (1942-1944), the company's net'profit has
declined, due to lower profit margins, higher costs and increased
taxes, from a five-year average (1937-1941) of $1.87 per 'common
share to an average of $1.33 per common share for the three war
years. < -

Capitalization—Since Dec. 31, 1944, the company's articles of in¬
corporation have been amended so as to reduce and reclassify ".the
authorized capital stock of the company. After giving effect to this
amendment, to the issuance of the preferred shares and to. the? re¬

demption and cancellation of the remaining outstanding 6%J cumu¬
lative preferred stock, the capitalization of the company will be as
follows:

, ■•■/ :.'/' vY;:: //.'V. ■-7,/\:/;'l--j/v<'/; //'-/'. '•■ : . -

Authorized Outstanding
4% conv. pfd. shares (par $100) _ ■ 35,000shs. 35,000 shs.
Common shares (no par)______™__.i 600,000 shs.,> *386,'585 shs,

♦Excluding 13,415 shares held in the treasury of the companj/' ' '.'
* Bank Loans—Company had outstanding on June 15, 1945, current
bank loans in *the amount of $950,000, represented by notes maturing
July 6, 1945, to Sept. 25, 1945. ' .:'"-///■;\.
Underwriters—The several underwriters have entered into an agree¬

ment with the company to purchase from the company such of) the
35,000 preferred shares as are not subscribed for by holders of
subscription warrants in the percentages opposite their respective
names: v.;/" •

Union Securities Corp. , * 31.43%
Dillon, Read & Co., Inc. //■, ^ ' 27.14%
Harris, Hall & Co. (Inc.) ^ ' 11.44%
Morgan Stanley & Co . •'27.14'%
Reynolds & Co. .' -2.85% ■■

Consolidated Income Statement for Calendar Years "'//

^ , JS 1944 1943 ; mi
Gross sales, less discounts, etc._>^ $11,349,193 $10,029,455 $9,936,149
Cost of goods sold 8,962,786 8,303,350 7,323,338
Selling, gen. & admin, expenses.^ 822,474 819.638 807,887
Bad debts charged off (net)_>—__I 748 Cr566 Cr9,564
Payments under pension plan ______ 184,483

Gross profit — $1,563,185 $907,033 $1,630,005
Other income 15,379 102,483 12,969

Total income $1,578,564 $1,009,516 $1,642,974
Interest on notes payable, etc 41,855 7,673 io",087
Prov. for est. taxes on income_____ 800,000 425,000 810,000

Net income _________—$736,709 - $576,843 $822,886
Cash dividends: ' r

Preferred stock 196,794 196,794 197.941
Common shares 289,939 309,268 . 309,268

Consolidated Balance Sheet, Dec. 31, 1944 //.:■/■'
Assets—Demand deposits in banks and cash on hand, $713;414; ac¬

counts receivable; $1,612,554; inventories. $5,447,203; accumulated costs
on terminated Government contracts, $101,731; deposit in bank, and
inventory in foreign country, $21,780; accounts receivable, non-current,
$5,251; post-war refund of Federal excess profits tax, $65,000) cash
surrender value of insurance on lives of officers and rerablriyee,
$94,653; investments, $122,260; property, plant and eauipment fnet),
$1,726,871; patent, at cost (net). $249; prepaid expenses knd other
deferred items, $15,138; total, $9;926,104.' ■ ' . . . ^ rr

Period End. May 31—
Operating revenues____

Operation _i.__

Maintenance.
Depreciation _

Amortization of plant
acquisition adjts._'w__

Federal income taxes__

Other taxes

/ Balance --/-/■
Interest & amortiz—

Net income —

•Reduction in Federal
income taxes „

16,150
335,279
109,303

16,150
261,600
103,058

193,809
4,309,941
1,311,862

193,809
3,698,187
1,212,047

$297,032 '

Drl5,908
$264,870
0r2,966

$3,579,476
J3r29,019

$3,295,045
24,180

$281,124
77,137

$261,904
100,131

$3,550,456
1,037,881

$3,319,226
1,214,129

$203,987 $161,772 $2,512,575 $2,105,096

r 45,339 43,592 531,839 267,250

Balance $249,326
Preferred dividend requirements-™

$205,364 $3,044,414 $2,372;345
565,663 584,967'

Balance for cbmmon stock and surplus___:_ • $2,478,750 $1,787,379
^Reduction in Federal income taxes resulting from amortization of.

facilities allowable as emergency facilities under the Internal Revenue
Code, which facilities are expected to be emnloved throughout; their
normql-llfe and not to replace existing facilities.—V, 162, p. 9. ~

miscellaneous reserves, $39,672; 6% preferred stock (oar -$|00>,
$3,305,400: common shares (409,000 shares, no par), $1,000,000;^pifal
surplus, $974,909: earned surplus. $2,122,003; shares held iriHr.elifeury
1*55 R^res ?f Preferred stock, $25,500, and 13,415 shares 0# cdWmon,
$33,537), Dr$59,038; total, $9,926,104.—V. 162, p. 135. " -if * 1 i -

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical'*
position as possible. {■<

-Repays V-T Loan-

3 x.,,^0..

-S^les jln-
■

r-1 ;

!. . i' F. i n.,„ j-t.-sv

Hayes Industries, Inc.-
crease—

C. B. Hayes, President, on July 16 announced that the Company
has paid in full a $3,000,000 V-T loan negotiated July 15, 1944,
which was to become due on Dec. 31, 1945. He also disclosed that the
company is negotiating for a T (termination) loan of $3,000,000/:. '
After payment of the V-T loan. Mr. Hayes stated, the repmpany,

as of June 30, had net working capital of about $1,350,000.! ' ?;*~
Nine Months Ended April 30— 1945 1944

Sales — — $29,310,638 $27,934,535

—V. 162, p.; 10. '' /l • 1 '.i" «
'■'/; ■ ,-1'1 '-in '

■*t l ■t- t ) a • . v .r t i t -
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(The) Hecht Co.—Preferred Stock Offered—Goldman,
Sachs; & Co. headed a group that on July 17 offered
publicly 56,000 shares of -3%% cumulative preferred
stock (par $100) at $103 a share plus dividend. :

Dividends cumulative from date of issue of shares, and payable
Oct. 31, 1945, and quarterly thereafter. Callable in whole or in part
by lot at any time upon at least 30 days' Notice at $*08. Per Share
otherwise than for purposes of the sinking fund and at $104.50. per
share for purposes of the sinking fund, if redeemed prior to Jan. 1,
1946, and Jan. 1, 1948, respectively, with reductions in such prices on
such dates periodically thereafter. Sinking fund to retire 2 .e of issue
for each year, commencing 1947. Transfer agent, Guaranty Trust Co.,
New York. Registrar, Manufacturers Trust Co., New York.
Listing—Company proposes, in due course, to apply for the listing-;

of the shares on the New York Stock Exchange.

History and Business—Company is engaged in the operation of eight
retail stores, including branches, located in /Washington, Baltimore,
New York and Easton, Md., which in the fiscal year ended Jan. 31, r
1945 had a combined sales volume exceeding $44,000,000. The business
was established in 1874, and its long record of growtn, and achievement,
has for many years been built under the management of Moses S.
Hecht and Alexander Hecht and their present associates. Company's
stores vary from one another, being geared, under separate operating
managements, to the merchandising requirements of the different com¬
munities and customers which they serve. ,

The principal lines of merchandising of the stores, considered to¬
gether, are apparel—women's, men's and children's; home furnishings,
including furniture and major household appliances such as radios,
electric refrigerators, washing machines, stoves, vacuum cleaners, and
so forth; and many other of the lines ordinarily carried in department
stores. The substantial business in home furnishings, particularly ■

appliances, has, however, been restricted in recent years by war-time
scarcities of merchandise. . ' ■//

Purpose—The net proceeds (estimated $5,595,000) will be used to
reimburse the company for the redemption of all of the now out¬
standing 53,200 shares of 4 lA% cumulative preferred stock at $105
per share, which will require $5,586,000, exclusive of accrued dividends.
Any balance of such net proceeds will be added to the company's
working capital for general corporate purposes.

Capitalization Giving Effect to Present Financing !
Authorized Outstanding

3%% cumul. pfd. stock ($100 par)— 56,000shs. 56,000 shs.
Common stock ($15 par)--—-—— 750,000 shs. 740,376 shs.

Underwriters—Company has agreed to sell, and each of the under-;
writers named below has agreed to purchase the number of shares of
preferred stock set opposite his name; ' '

f • No. of
X"•XXX: Shares

Goldman, Sachs & Co 9,000
Auchincless, Parker &
Redpath 1,000

Saker, Watts & Co 2,000
Blyth & Co., Inc. 5,500
Alex. Brown & Sons 3.500
Frank B. Cahn & Co _ 1,000
The First Boston Corp 5,000
Folger, Nolan, Inc. 1,000
Hemphill, Neyes & Co. 3,500

• Income Statement, Years Ended Jan. '31
' *

V * * ' " 'v' * ' 1945 1944" 1943
Sales (less returns), incl. sales cf

leased departments $44,857,281 $40,544,947 $38,763,187
Cost of sales 27,211,944 24,590,273 23,264.421.
Selling, admin. & general expenses 11,785,091 10,945,599 11,239,370

NO. Of -

X/XX%<X/ X.XX;.;' v . Shares :
W. E. Hutton & Co. 2,500
Johnston, Lemon & Co 1,500 ?
Kidder, Peabody & Co. 5,000,
Lehman Brothers 5,500,

Mackubin, Legg & Co. 1,500
Merrill Lynch, Pierce, Fen-
ner & Beane ___________ 5,000

Stein Bros. & Boyce___—— 2,500
Swiss American Corp. ____ 1,000

Balance ___

Other income
$5,860,246

490,535
$5,009,075 $4,259;396

428,438 427,919

Total income $6,350,781
Other deductions ; ,

Fed. normal tax, surtax & declared
value excess profits tax—. ._

Federal excess profits tax
Post-war refund
Provision for other income taxes__

869,705

825,328
3,112,684
CV311,268

164,870

$5,437,513 $4,687,315
X 763,369 796,048

840,726 834,,745
2,207,654 1,265,255
Cr220,765 —i—-

138,178 111,854

Net profit
Total dividends

$1,689,462 $1,708,351 $1,679,412
908,588 1,079,238 1,518,264

Balance Sheet, Jan. 31,, 1945
* Assets—Cash, $3,668,338; U. S. Government securities, $2,136,f68;
accounts receivable (net). $7,666,994; inventories, $5,340,757; other
assets, $599,429; fixed assets (net), $7,019,043; deferred charges,
$459,362; total, $26,890,091. -'V/-;;.

Liabilities—Trade creditors, $1,267,984; miscellaneous accounts pay¬
able, $32,659; customers' merchandise certificates and refunds, $39,562;'
accruals and reserves, $1,123,501; reserve for Federal income and excess;
profits taxes (after tax anticipation notes plus accrued interest of
$868,962), $3,142,898; mortgage payable', $47,500; . other reserves,'
$117,574; 4V4%J cumulative preferred stock, $5,320,000; common stock,
($15 par), $11,105,640; earned surplus, $4,692,773; total, $26,890,091.—
V. 162, p. 10. X " ' ,

Houdaille-IIershey Corp.—To Amend Charter—
The corporation has filed an application with the SEC for approval

of an amendment to its charter and a change in its present capital-
structure.. ' , - •

Details of the recapitalization plan are being withheld by the com¬

pany pending action by the SEC. If approved, the plan will be sub¬
mitted to stockholders at a special meeting on Aug. 28, with share¬
holders of record July 27 eligible to vote.—V. 161, p. 2333. ,

Household Finance Corp.—Debentures Offered—An
investment banking group headed by Lee Higginson
Corp., Kidder, Peabody & Co., and William Blair & Co.
on July 11 offered $15,000,000 2%.% sinking fund de-,;
bentures, due 1970, at 100% and accrued interest.
Dated July 1, 1945; due July 1, 1970. Interest payable Jan. 1 and

July 1 in N. Y. City at J. P. Morgan & Co. Incorporated, trustee, and
In Chicago at First National Bank of Chicago. Redeemable at option
of company as-a whole or in part at any time, upon at least 30 days'
notice, at the following redemption prices; to and including July 1,
1949, at 103 Va%; thereafter with successive reductions of y2 of 1% in
redemption price during each three-year period to and including
July 1, 1961; thereafter to and including July 1, 1963, at 101 % • ■

thereafter with successive reductions of V4 of 1% in redemption price
during each two-year period to. and including July 1, 1969; thereafter
at 100%; in each case with accrued interest.
The indenture provides for a sinking fund to retire on or before

July I; 1,956, and on or before each July 1 thereafter to and including
July I, 19G4, $500,000 of debentures; and on or before July 1 1965
add on or before each July 1 thereafter to and including July 1, 1969^
$600,0p0 of debentures. Sinking fund payments may be made in cash
or debentures. The sinking fund redemption price is 100%.- ■ V ■

. Listing—Company has agreed to apply for the listing of the de¬
bentures on the New York Stock Exchange.

Purpose—Net proceeds ($14,778.620) will be used to reduce ,tlie
amount of short-term notes payable to banks in the United States.
Any accrued interest on such notes will be paid out of the general
funds of the company. At the close of business May 31, 1945, com¬

pany had outstanding $15,290,000 of notes payable to banks in the
"United States, bearing interest at 1 Vz % or 1%% per annum and
maturing at various times within 10 months, which the company may

prepay without premium. These bank loans had been incurred either
for the purpose of providing working funds to lend to borrowers in
the usual course of business or to provide the $8,686,720 needed to
redeem on May 19, 1945, the 80,000 shares of 5%. preferred stock
then ^outstanding.

Capitalization Outstanding Giving'Effect to Present,Financing
2%% sinking fund debentures, due 1970_—________ $15,000,000•• -•• \
Notes payable to banks (in United States)—————- • 290,000.
Notes payable to banks (in Canada)__— 1,441,440
Thrift plan notes payable to employees and officers— . 353,030 i
*3%% preferred stock (par $100) a— — ;10,000,000 .v. r';
tCommon stock (no par)—-a——_— 2,167,578 shs.
"■Authorized 400,000 shares, > tAuthorised 4,600,000.shares/* ; >
History and Business—Company was incorporated in" Delaware on-

July 21, 1925, as successor of an enterprise which traces its origin to a
loan office establishment in 1878. Company, is one of the largest
organizations engaged in the small loan business. • During the year
1944 it made'947,727 loans totaling $156,078,822. The average size of.
loans made was $165. This operation is conducted in branch offices; t

.. conveniently located to serve the demand for small cash loans, At.;.:
♦ May 31, 1945, there were. 326 branch offices, in the system, located
in 213 cities of 25 States and Canada. v+
Company owns no real property, all branch office .and headquarters

space being rented. Approximately 97% of its total assets are cash,
short-term U., S. Government securities, and customer-notes receivable.*
Underwriters—The names of the several underwriters and the prin- 1

cipal amount to be purchased by them, respectively, are as follows;
Lee Higginson Corp $2,000,000 Harris, Hall & Co.
Kidder, Peabody & Co._ 2,000,000 (Inc.) ' 350,000.
William Blair & Co,____ 1,000,000 Hemphill, Noyes Co._ 350,000
Blyth & Co., Inc.. 700,000 Kebbon, McCormick, & '
The First Boston Corp.- 700,000 Co.—__——_——-X 350,000
Goldman, Sachs & Co. 700,000 Alex. Brown & Son§____X 200,000
Smith, Barney & Co.—' 700,000 ' Equitable Securities < : ,

Eastman, Dillon & Co. 400,000 Corp, -1——X— X 200,000
Glore, Forgan & Co.____ 400,000 Graham, Parsons & Co. 200,000
W. E. Hutton & Co.—_ 400,000' -Loewi & Co200,000-*
Paine, Webber, Jackson The Milwaukee Co.—— 200,000
& Curtis 400,000 Spencer Trask & Co.— 200,000

Stone &. Webster and First of Michigan Corp._ 150,000 1
Blodget, Inc. —i——^. 400,000 " Julien Collins & Co.__.i 100,000-

A. C. Allyn & Co., Inc._ 350,000 The Illinois Co.—__—, 100,000.
Bacon, Whipple & Co.__ *350,000— Johnson, Lane, Space ;
A. G. Becker fit Co., Inc. 350,000 . & Co„v' Inc;__—> 100,000 :
Central Republic Co.- Mason-Hagan, inc.—- 100,000
(Inc.) — 350.000 Kuhn, Loeb: & Co.—___ . 1,000,000

v;.'1":, V— '■* XV,- ^ v " *1V 'V-••••:•'' ' —^V—t' ij"—
Summary of Earnings

( .

Calendar Operating , J
Year— Revenues ♦Net Inc. • Int. Paid vi tTaxes • N^t Inc. '

1940 $20,900,243 $9,259,790 $482,902 $2,634,837 $6,142,051'
194t__ 22,649,346 10,213,702 'J.600,392 . ?>' 4,250,-369'" VI "5,362,941
1942 —— 22,027,761' 9,919,385 ;> ^465,36U ^4,222,983— 5,23i;041
1943— 18,436,644 . 7,641,034 ;;; 268,156.v«» 2,491,531 ; : 4,881*345 ^1944 ; —': 17,740,858 7,888,088 216,431 '• 2,935,969 ' 4,735,688 •

1945 (5 mo.) 7,598,738 v 3,525,579 .>,..90,676 ,;r. 1,503,412 v 1,931,491 X.
♦Before interest paid and provisions * for Federal and Dominion,

income and excess profits taxes. tProvisions for Federal and Dominion
incomd iand-excess profits taxes. ■" * ' " '

Consolidated Balance Sheet,,. May 31, ,Jl>45 ,

(Not Certified)

Assets—Cash on hand and on deposit"; $4,876,685; U/S. Treasury ;
tax savings notes series C—at cost, $1,490,000; notes receivable)(net),
$57,449,787; total, investments, $225,226; fixed assets (net); $344,661;;-
travel advances and employees' notes and accounts receivables $30,501;
refunds of Federal excess profits tax paid" (est.), $867,000;. post-war
refunds of Canadian excess profits tax, $181,831;iolaims against closed
banks (less reserve for losses), $1; other assets,, $77,336; totals
$65,543,028. " ' , v

Liabilities—Total notes-payable, $17,084,470;Federal andtDominion
income, excess profits, and capital stock taxes, $3,874,770; miscellane¬
ous current liabilities, $79,995; reserve for Canadian exchange fluctua¬
tions and for other contingencies, $954,469; reserve for contributions
to employees' savings retirement fund, $750,000; minority interest in
subsidiary company, $139,592; preferred stock, 3%%: series (par'
100), $10,000,000; common stock (2,167,518 shares, no par),$21,675,180;
capital surplus, $465,394; earned surplus, $10,519,158; total, $65,543,-
028.—V. 162, p. 10. r' '

, - .

"■>'r r ■ ' V ; • :X"
■'i/ vX'o vi'' 'i::>•>•.:.• t 'i..;.;, .

Idaho Power Co.—PreferredStock Offered—^An un¬

derwriting group consisting of Blyth & Co., Inc., Lazard
Freres & Co. and Wegener & Daly, Inc.,; on July 19
offered 39,413 shares of 4% preferred' stock ($100 par),
at $105.50 per share. ,

The preferred stock is entitled to cumulative dividends from Aug. 1,
1945. 'Dividends payable quarterly, Feb. 1/ May 1, Aug.: 1 and Nov; 1, *
Redeemable in whole or in part at anytime on 30 days' notice at the
following prices plus in each case accrued dividends: , $106 per share V
if redeemed on or before Dec. 31. 1949; $105 per share if redeemed
thereafter and on or before Dec. 31, 1954;. $104 per share if redeemed-
thereafter. Transfer agent, Boise Trust Co., Boise, • Idaho; registrar,
Idaho First National Bank. Boise, Idaho."- 1 — ' ;. , ' ' ' 3
Purpose—Proceeds (estimated $4,079,253) will be used.for.additions'

to the company's production, transmission and^istribution . facilities.';:. >
Company—Incorporated in Maine May'.-6, 1915/. Company has; no-v

subsidiaries or affiliates. Company •is, an; operating,; electric public,
utility engaged principally in the hydro-electric generation;- transmis¬
sion, distribution and sale of-electric power* and energy, - It operates
primarily in the irrigated sections of the? southern and central parts
of the State of Idaho, and to a small extent in the eastern part of-
Oregon and northern Nevada. It sells ^electric service: at retail to-
residential farm, commercial and industrial customers>and at whole-.

;> sale to municipal and other customers, including.- public- utilities.;,
Incidental to its business, it also sells and-cooperates.with dealers in
the sale of electric appliances. , - - ; > >

— Capitalization Giving Effect to Present Financing
Authorized Outstanding

First mtge. bonds, 3Va% ser. due 1973 * X $18,000,000
4% pfd. stock, cumul. ($100 par)—— - 100,000 shs. • " 100,000 shs.
Common stock ($20 par)___ ; 450,000 shs. 450,000 shs.'

"

"The amount of first mortgage bonds issuable is limited within the
maximum of $100,000,000 (or such other maximum amount as may."
be fixed by supplemental indenture) and by property, earnings, and -
other provisions of the mortgage and second supplemental indenture
thereto. . V ■

Summary of Earnings for Calendar Years
" "

X ' 1944 XV 1943 1942 X . 1941 '

Operating revenues .___ $7,634,047 $7,292,376 $6,857,258 $6,736,049
Operating expenses ___ 2,028,701 1 874,255 1,690,026 1,807,363
Maintenance 389,421 290.765 288,513 301,886
Prop, ret." res. approps. ■— 758,000 750,000 700,000 600,000*
Taxes other than taxes ' . • - ' •

on. income — 1,073,403 1,090,340 X 1,011,875 1,083,816
Fed. taxes, other than V .X :v '• /
excess profits _______ 521,225 308,000 554,113 542;426

Fed. excess profits tax 665,005 ——488,300 236,500 "
State taxes X 95,842 X, 45,000 85,444 92,292

Indiana Gas and Water Co., Inc.-
Acquire Gas and Water Properties-
Bonds—

-Seeks Authority to
-To Issue $6,000,000

Net cper. revenues-
Other income (net)_

Gross income _______

Total deductions other
- than fixed charges
Total fixed charges___

$2,102,446
4.182

$2,934,015
4,311-

$2,038,985
v '5,547

$2,071,763
■ v- 5,198

$2,106,628 $2,938,327 $2,044,532 $2,076,962

153,817
546,668

1,054,978
657,496

12,407
697,913

9,984
766,152

$1,406,143
331,775

$1,225,851
406,554

$1,334,211
414,342

$1,300,825
- 414,342

- The company, headed by Louis B. Schiesz of Indianapolis, as Presi*
dent, on July 17 petitioned the Public Service Commission of Indiana
for authority to purchase the gas and water utility properties hitherto
operated by Public Service Co. of Indiana, Inc. It proposes to finance
its „new. set-up by the issuance and public sale of $6,000,000 first
mortgage bonds, and by the sale of 277,500 shares of no par value
common stock to Public Service Co. J 4- X
The SEC already approved the separation of gas and watei^

from the electric utilities operated by Public Service, and the latter
company's petition for its sale of these utilities to the new company
is now pending before the Indiana Commission. *: .rV-.-

vV Articles-of incorporation were filed for Indiana Gas & Water on

July 16, with Mr. Schiesz, David P. Pardee and Edwin G. Aabye of
Indianapolis as incorporators. The petition, filed July 17, with thd
P. S. Commission completes the program for consideration by the
State group which, Mr. Scheisz said, will be asked to hear the casa
as soon as its docket will permit.
Serving on the board of directors for Indiana Gus & Water with

Mr.. Schiesz will be William C. Griffith of Indianapolis; Pierce C^
Ward of Rochester; Wm. C. Freeman of Chicago, and David P.
Pardee of Indianapolis. Officers of the new company will include
Paul Stark, who has been Treasurer of Public Service, as Vlce-s
President and Treasurer; Fred Dopke as Vice-President, and Paul' D„
Birdsall»as Secretary. All three are veterans in Indiana utility
operation. ' 'XXXX,XVX;:X ;X/X:.:X'V\-XXvV X'^'XXX • i.
The new company takes over service to some 59,009 gas users, whosh

bills grossed more htan $3,250,000- last year, and to 28,900 water
customers, who paid about $750,000 for supply in 1944. Cities- ire
which both water and gas services will be rendered are New Albany,
Jeffersonville, Clarksville, Claysburg/Franklin, Shelbyville, Aurora,
Noblesville, Sheridan and Crawfordsville. . .'-V ' 1 ?
•- The new company will provide water service only in Wabash, French
Lick, West Baden, Greenwood, Spencer, Bloomfield, Brownstown,
Worthington and Bourbon.

Gas service only will be supplied in Lafayette, New Castle, West1
Lafayette, - Attica. - Cicero, Atlanta, Huntington, Frankfort, Bedford; .

Bloomington, Columbus, Seymour, Martinsville, Greencastle, Mitchell;
Greensburg, Rochester, North Manchester, Lebanon; Ulen, Liberty;
Linden, Tipton, Edinburg and Williamsport. The ice plant at Sheridare
is included in the transaction. - - ; *

t\ ^ ' t '* i ' , 1, *' ' v v " , - . \ * ,< ¥ ' " ' ' * '

Iowa Union Electric Co.—Sale Approved—• • . x

XJXiPhe'icompariyl&y^pro^bisal'to sell certain gas utility assets to tha •
Keokuk Gas Service Co. was approved by the SEC July 14. The SEC
also approved the proposal of C. B.. Dushane, Jr., an affiliate- of
the Wisconsin Fuel <fc Light Co., to acquire 80 shares (constituting;
80%, of the voting power) of the capital stock of the Keokuk Gas;
Service Co., which he organized for the purpose of acquiring an<|
operating the gas properties.—V. 157, p. 817.

''-X'■XXXXXfX;**/^,
(F. L«) Jacobs Co., Detroit—To Vote on New Financings
A special meeting of stockholders has been called for Aug. 16, 1945,

to vote on proposals to increase the authorized common stock fron$
750,000 shares to 1,000,000 shares $1 par value, and to provide: for
100,000 shares of $50 par value 5% cumulative convertible preferred
-stock,- , * - 1'

The company plans to issue and sell the 100,000 shares of preferred
stock to underwriters for public distribution at a price expected tq bef
not less than par plus accrued dividends. Net proceds of this financing
plus additional funds from the company's treasury would be used tci
discharge in full the company's $5,000,000 V-Loan tfom the National
Bank of Detroit. , . - ir

The proposed preferred stock will be convertible into common stock
on and prior to Aug. 31, 1947, at a ratio not greater than 2J/a and
not less than two shares of common for each share of preferred. Thes
actual conversion rate for this period will be determined at the stock-*
holders' meeting, the company's proxy statement explains. It
cohtemplated that the preferred stock after Aug. 31, 1947, will be
convertible in the ratio of two shares of common for each share of

preferred. ^ •
The increase in the authorized common stock capital will provide

for preferred stock conversions. The company now has outstanding
637,261 shares of common stock on which dividend payments are
restricted by terms of the bank credit agreement. Such restrictions
on payment of common dividends would be eliminated through the
proposed preferred stock issue. t
Rex C. Jacobs, President, in a letter to stockholders accompanying

the proxy statement says: X
"We have discussed term loans, equity financing and bank loans; but

it is the considered Judgment of the board of directors that preferred
stock gives to the company the greatest flexibility at this time and
lends itself to our purposes in increasing our coverage in the auto¬
motive parts business and also in expanding into the household
appliance business,- which we believe offers an attractive field fdr anj
aggressive organization following the final termination of the war." *,

Acquires New Unit— - ' j
Rex C. Jacobs, President, on July 18 announced that the company

has acquired a plant at Holly, Mich.,' which will be operated as re

plating and machine unit of its subsidiary, Continental Die Casting
Corp. • X.; |
v The newly acquired plant • is expected to start production about
Aug. l„of automotive parts made by the Jacobs Co. before the war
and additional items.-^-V. 162, p. 248. ' '

, 1

Jefferson Lake Sulphur Co., Inc.—To Issue Common!
for Subscription by Stockholders—Underwritten— X., .

A special meeting of stockholders will be held July 27, 1945 to makd'
available the proceeds, derived from the proposed sale of the 167.000
shares ($1 par) common shares (which were authorized to be sold by
the stockholders at the annual meeting held on Feb. 8, 1945), not onlj)
for the purpose of purchasing and/or retiring outstanding shares of
the preferred stock, but in addition (as the board of directors may
deem to be in the best interest of the company) for current and post¬
war expansion plans, including construction of new plants and works;
development of mining properties, refunding of bank loans and working
capital. , '•'.)}

:-X,' The company filed with the SEC on July 18 a registration statement
in respect of the 167,000 shares to be offered for sale. This offering
will be made to stockholders on or about Aug. 10, 1945. XX j '
The price at which these shares will be offered will be fixed before

the effective date of the registration statement and the shares wilL
be offered in the first instance to the common shareholders on a pro
rata basis. ./-/X/vXX
; The company has entered into an underwriting agreement in respect!,
of said offering whereby underwriters have made a firm commitment;'
to take the whole issue, subject to the initial offering to be made to
stockholders. This group of underwriters is headed by D'Antoni & CoJ
of New Orleans, the principal underwriter, and includes the iirms of
T. J. Feibleman & Co., Pitman & Co., Inc., J. Arthur Warner & Co./
and Woolfolk, Huggins & Shober,
The underwriting agreement provides that the company may with-#'

draw from sale to the underwriters a maximum number of 50,500
shares, provided such numbers of shares remain after the offering of:
167,000 shares has been made to the stockholders. <X'J

Income Statement, Five Months Ended May 81, 1915

Net income
Pfd. stock dividends ;

Underwriters—The names of the principal underwriters and the pre¬
ferred shares to be purchased by them severally are as follows: -

'X',. - ; Shares
Blyth & Co., IncX— — 14,707
Lazard Freres & Co. Xu. /- ■■ X 14,706
Wegener & Daly, Inc. _n—'—J—:X.-X 10,000
—V. 161, p. 135. , <" .■ ' \ ~ ,

Total income ___i: X;X —_X__
Total deductions —

Prov. for 1945 U. S. Govt, and State of Louisiana inc. taxes

Net income for period —

Earned surplus at Jan. 1. 1945—
Over accrued 1944 Federal and State income taxes—

Total surplus _■ _—:

Cash dividend on preferred stock—. ;

$1,093,423)
655,0625?
73,9001,

$274,461?
398,58-t
12,351

$685,39ff'
41,609

$643,787:.Earned surplus at May 31, 1945

Balance Sheet at May 81, 1945 '■'■"'*.5
As'sets—Cash in banks and on hand, $241,294; United States Savings-

Bonds and Treasury notes at cost, $270,000; accounts rtycivable--*-
. trade, $493,158; notes and accounts receivable, $36,878; inventories of
"sulphur and supplies at cost, $544,172; investments in and advances to-

I,
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Subsidiary companies, $257,836; other investments, $100,867; Sulphur.
Domes mineral leases and Lake Peigneur oil exploration at cost, $502,-
182; land, plant and equipment (after depreciation of $741,466/ $700,-

, 177; treasury stock (13,268 V* shares of preferred and 84 shares common
fet cost), Z)r$l27,884; deferred.items, $31,496; total, $3,305,943.'
^ LiabUities-—Notes payable—bank, $400,000; accounts payable,. §22,-
.199; 1944 income taxes, $47^693; employees' defense bonds and with-;
holding deposits, $9,348; accrued items, $226,888; 7% preferred stock
Xpar $10)., $1,321,730; common stock ($1 par), $233,084; earned sur-

w 'plus, $643,787; paid-in surplus, $340,278; reserve for depletion, $60,938;
total, $3,305,943.—V. 161, p. 2448.

{ Johns-Manville Corp.—New 3Va% Preferred Stock
Approved—To Be Offered to Common Stockholders— ;
i The stockholders at a special meeting on July 17 approved the
jcreation of a new issue of 170,000 shares of 3 Vz % cumulative con¬
vertible preferred stock and an increase in the authorized common
shares from; 1,000,000 to-1.500,000 shares v ■■ j i

• '/The new preferred stock will be-offered to holders of common stock
as mf the close of,•business July 21 for cash at par ($100) on the
casis of one share of preferred for each five shares of common.
Warrants evidencing subscription rights , will expire at noon Aug. 4„
and it is anticipated they will be traded in on the New York Stock
^Exchange between July 23 and the expiration date.
The preferred stock will be convertible into common on a share-

Jor-share basis prior to Aug. 1, 1955, upon pavment of $15 for each
share converted. It will be redeemable on 30 days' notice at par
plus accrued dividends and a premium of $5 a share if taken beiore
Aug. 1, 1946, $4 before Aug. 1, 1947, $3 before Aug. 1, 1948, and $2
thereafter. ' . ■/• •

".' Concerning the increase of common stock, Lewis H. Brown, Presi¬
dent, said there were no definite plans for issuance of this stock
Except for conversion of, the preferred stock.—V. 161, p. 135. /

^ Kings County Lighting Co.—Registers Bonds—
v The company registered July 10 $4,200,000 first mortgage bonds due
1975 with the SEC, The bonds are to be offered for sale at com-

. petitivc bidding, the interest rate to be named by the bidder. Pro¬
ceeds from the sale are to be used to prepay a promissory note of
like amount held by the John Hancock Mutual Life Insurance Co. The
proceeds from sale of the promissory note, together with treasury funds, >
were used to redeem on July 1, 1945, at 105, $4,211,000 first mortgage
bonds. The application provides that if at competitive bidding the cost

v. • of money would be more than 3 1/10%/ per annum, company proposes
to accept the terms of an extended agreement of purchase entered
]ntp with the John Hancock Mutual Life Insurance Co. The latter
agreement provides for the purchase of the proposed $4,200,000 bonds
by John Hancock at par for obligations with a 2 1/10% coupon.—
V. 162, p. 136.
■-:./;■//// ■/■/: //// ■ //.■./•■.■■

f, > Knickerbocker Fund—Special Distribution of 4 Cents
The directors on July 10 declared a special dividend of four cents

per share and the regular quarterly dividend of eight cents per share, .
both payable Aug. 20 to holders of record July 31. Like amounts were
paid on Feb. 20 and May 20, this year, and in each of the first

■ three quarters of 1944, while on Nov. 20, last year, a regular of eight .

Cents and an extra of eight cents were disbursed.—V. 160. p. 328.
;; i ,

* Koppers Co., Inc. — Secondary Offering — Mellon
Securities Corp., on July 16, offered as a secondary dis¬
tribution and quickly sold 57,051 shares of common
£tock (par $10). The offering was priced at $29¥2 per
share, with a concession of 50 cents a share to NASD
members.—V. 162, p. 11.

f^Lamson & Sessions Co.—25-Cent Dividend—
; The directors have declared a dividend of 25 cents per share on
the common stock, payable Sept. 15 to holders of record Sept. 5.
This compares with 20 cents paid on June 15, last, and 20 cents
plus a special of 10 cents on March 15. Total paid or declared
on the common stock so far this year is 75 cents, which compares
with a total of 70 cents per share paid in the full year of 1944.—
V. 160, p. 1296. 4

Lehigh Coal & Navigation Co.—Refunding Program—
'f' The company has under wdy arefunding; program which will leave
the company, exclusive of subsidiaries, with approximately $13,000,000
6f long-term debt and $5,000,000 bank loans. On July 1 the entire
outstanding $3,416,000 of funding and improvement 4% bonds were
redeemed and on the same date $3,915,000 of consolidated mortgage
4%% bonds, due July l, 1954, were also retired, leaving $9,727,000 of
the" latter issue outstanding.' "*
To effect these bond retirements the company borrowed from banks.

Although the consolidated cash and government bond holdings were
Increased to more than $13,000,000 as a result of the sale of 600,000
shares of National Power & Light stock in April, the recourse to bank
borrowing was presumably taken in order to maintain the base for
excess profits tax purposes, v . /£////
Interest on the $18,000,000 of debt to be outstanding will be sub-

stant'ally less than on the old obligations, It is understood that the
fate the company is paying on its bank loans is below the interest it is
obtaining on its holdings of governments. (Boston News Bureau).—
V. 161, P- 2788.

' rf ■ ... f v , v,' v i ' - # (/ ' , ' .t, / , f -

I'. Loose-Wiles Biscuit Co.—Writes Down Good Will—
/ An asset item—goodwill and trademarks—carried at $7,997,362, has
been written down to $1 on the company's books, it was announced by
B. L. Hupp. Chairman.

He explains that the value of the trademarks to the business was
far, in excess of the amount carried on the books. However, he
recommended the reduction because the value "is of an intangible
jjiature." Z;/-//. -// •• ••
< Mr. Hupp said the action has been considered as "appropriate" by
the SEC. .

"

Declares Extra Dividend—
' ' V . • I • '.v", 1 , . . . ' ' ; >• f.;

? The usual quarterly dividend of 25 cents per share and an extra
dividend of like amount have been declared on the common stock,
par $25, both payable Aug. 1 to holders of record July 23. Like
amounts were disbursed on Feb. 1 and May 1, last, while in 1944
thejollowing extra dividends were paid:,May 1, 25 cents; and Nov. 1, v
50 cents. Total payments last year amounted to $1.75 per share.
—V. 161, p. 2001.
V.V „ ' ! V ( . *
Lehman Corp.-—Asset Value Rises—Annual Report

Shows Capital Gains Realized—
A' net asset value of $46.73 per share of the corporation at the close;

of its fiscal year on June 30, 1945, was reported to stockholders July 9
by Robert Lehman, President, in the annual report of the corporation.
In his letter to stockholders, Mr. Lehman stated that, of the total
dividends of $3.80 per share paid during yie past fiscal year, $2.41
per-share has been designated as a "capital gain dividend," having
been paid from profits realized from the sale of investments, while
$1.39 per share was paid from the ordinary income of the corporation./
The asset value of the corporation's stock on June 30, 1944, was
$41.55 per share, '
| The $2.41 per share "capital gain dividend" is taxable to recipients
as a long-term capital gain, while the $1.39 is taxable as ordinary ,

dividend income. As a result of the above dividend distributions^ it is
Expected that the corporation,.-as a regulated investment company un¬
der the Internal Revenue Code, will not be liable for Federal income
taxes on net ordinary income and capital gains realized during the
fiscal year.
• The report showed that during the fiscal year, sales of portfolio
securities, excluding U. S. Government bonds, exceeded purchases, on
balance, by $4,896,896. On June 30, the net unrealized appreciation of
the,corporation's assets was $27,288,289. .

"Gross assets on June 30 had a value of $9],345,171. Cash, re¬
ceivables and Government bonds amounted to $6,604,668, or 7.2% of
gross assets.
The largest single concentration of investments was in public utility

securities, which had a value of $16,683,679. The next largest hold¬
ings were in the oil group, with a market value of $10,849,309, fol¬
lowed by securities of merchandising companies with a value of $9,-
317,083.

During the final quarter of the fiscal year, the corporation added
to fts portfolio of metal company shares by the purchase of 5,000 shares
of Consolidated Mining & Smelting Co. of Canada, and 5,000 Hudson
Bay Mining & Smelting. Among other additions to the corporation's
portfolio during the quarter were 10,000 shares of -E. W. Bliss Co,

Comparative Income Account, Years Ended. June 80 1 /
1945

v. ... . , 1944
Interest ^earned $185,744 $191,919
/ Cash dividend '/ .2,791,440 / 2,862,186
Taxable divs,' irusecux.J
Other income

190,257
138,301

13,134
48,685

'

1943 1942

$198,506 ' $227,841
2,723,674 2,995,907

18,012 30,696-
822

Midland Utilities Co.—Acquisition—
'■». The SEC on June 29 approved the proposal of the trustees of the
estate of company to acquire from its subsidiary, Hobart Light &
Water Co., all its assets consisting of 69,500 shares of common stock
of Northern Indiana Public Service Co., and cash of $6,798, less an
amount to pay Hobart's debts and liquidation expenses. The assets
would be acquired by Midland in full payment in satisfaction of

• demand notes of Hobart held by the trustees in the principal amount
of $479,153 and accrued interest.—V. 161, p. 2788.

-New Finance Com-

'

Total income .$3,305,742 $3,115,925 $2,941,015 $3,254,444
Frahch.. capital Stock &"/ * " ,

246,880 ' 57,440,
71,086 57,852
279,992 343,900

-miscellaneous - taxes__,. ■ 32,806 - 34,770
Re£„ transf., etc., exps. ; 57,076 55,713
Other oper,.expenses— 399,685 385,316

> Net ordinary .income. $2,816,174 $2,640,126 $2,343,056 $2,795,252.
Dividends // " 2,706,050 2,639,679 2,469,471 2,487,971
-.Shares cap, stk.;outstgV Z\ ■///''///.. /// '' ■/. •/•

(no./.par); 1,946,777 1,982,377 1,973,837 1,983,977
/■ Earnings per, share^^-/ $1.44 .' / $1.35 $1.19 $1.41
'/ No provision has been made for Federal income tax on net ordinary
income, as the corporation has elected to.be taxed as a "regulated in¬
vestment company" and has distributed during the fiscal year all of
'

its taxable net ordinary income, thereby incurring no Federal tax
.- liability-on such income. ■./.•/ , - . - . - - ..

The net realized profit on investments for "the fiscal year ended
June 30, 1945 was $5,406,439. The net unrealized appreciation (after,
an allowance for State and other taxes but without any allowance
''for Federal income tax thereon) of the corporation's assets on June 30,
1945, based on market quotations, or, in the absence of market quo-

; tations, on fair value in the opinion of the directors, has increased
£ approximately $9,263,727 since June 30, 1944.-\ /■ .

I ■ Balance Sheet, June 30, 1915 ;v./
• Assets—Cash in banks, $1,747,804; receivable for securities sold, $16,-
074; dividends receivable and interest accrued, $338,519; U.'s. Gov-».
ernment obligations (at average cost), $4,500,000; other bonds, $3,-
574,226; preferred stocks, $3,352,058; common stocks, $49,526,764; mis-
cellaneous investments and advances, $735,435; real estate investment,
.$1; total, $63,791,882.

. Liabilities—Reserve for accrued expenses and taxes, $105,907; capital
stock ($1 par), $1,947,077; capital surplus, $80,712,982; treasury stock
(300 shares at cost), Dr$9,799; net realized loss on investments and
special dividends paid (debit), $23,471,967; undistributed net ordinary
•income, $4,507,683; total, $63,791,882.—V. 161, p. 2788. '

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output of this company for the week ended July 14, 1945,-

. totaled 30,622,000 kwh., as compared with 32,788,000 kwh. for the
corresponding week last year, a!decrease of 6.6%.—V, 162, p. 249.

Louisville & Nashville RR.—Bonds Authorized—
The ICC on July 6 authorized the company to issue not exceeding

$53,119,000 of first and refunding mortgage 2%% bonds, series G,
to be sold at 97.669 and int. and the proceeds used in connection
with the "redemption of a like aggregate amount of outstanding bonds,
consisting of $24,654,000 of first and refunding mortgage 3%%' bonds,

/series E, due April 1, 2003, and $28,465,000. of. unified. 50-year 4% •

gold mortgage bonds with extension agreements of series B attached,
due Jan. 1; 1960.
The report Pf • the - Commission states:

• The applicant- invited 216 parties to bid for' the purchase of the
bends, the bidders to specify the rate of interest# to be borne thereby
in multiples cf Ve of 1% per annum. In response thereto bids were
received from the representatives of two groups of prospective pur¬
chasers. The better bid, 97.669% of par and accrued interest based
on a rate of 27/a% per annum, was made by Morgan Stanley & Co.,
on behalf of itself and 40 associates, and has been accepted. On
this basis the average annual cost of the proceeds to the applicant
will be approximately 2.95%. > > • > : . -
The proposed refinancing will result in a gross reduction of about

$16,402,709 in interest charges from July 25, 1945, the assumed date
/ of delivery of the new bends, to the maturity dates of the/outstanding
bonds. Expenses. and other deductions will total approximately $3,-
794,504, leaving the net reduction in interest charges $12,608,205.—
V. 162, p.. 136.

Macwhyte Co.—Common Stock Offered—An issue of
82,559 shares of common stock (par $10) was offered
July 16 at $15.75 per share by Central Republic Co.,;
(Inc.), the Wisconsin Co., Bacon, Whipple & Co. and.
associates.—V. 162, p.' 11.

/, '•/■ / V' V

Maritime/Electric Co., Ltd.—Partial Redemption—
/ There have been called for redemption on Oct. 1, next, $4,500 of «
5'/2% general mortgage bonds due Oct. 1, 1956, at 102 and interest.-
Payment will be'made at The Royal Bank of Canada in Halifax,
Cha'rlottetown, Saint John, Quebec, Montreal, Ottawa, Toronto, Hamil¬
ton,. Winnipeg, Regina, Calgary, Edmonton, Vancouver or Victoria,
Canada.—V. 162, p. .2685. .

Mathieson Alkali Works (Inc.)—Earnings—
Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944

Total earns, from opers. $1,210,757 $1,065,464 $2,364,096 $2,204,191
Prov. for depr. & depl. 454,471 458,994 909,099 919,728

Net earns, fr cpers. $756,287 • $606,470 $1,454,997 $1,284,462

Income credits ; 22,739 18,663 43,826 36,592

Total income $779,026 $625,132 $1,498,822 $1,321,055

Income charges 59,676 56,599 117,307 112,892

Prov. for Federal taxes_ 395,000 280,000, 750,000 630,000

$631,515 $578,162
828,171 828,171
$0.66 $0.60

V Net income $324,350 $288,533
No. of common shares. 828,171 82-3,171
Earns, per share ■ $0.34 $0.30
El M. Allen, Chairman, states: Sales have been maintained at a

high level during the first six months, and the plants have been
operating at full, production. Increased capacities for some of our
products have been instituted; and on one product, dry ice, this
increase will be completed and go into operation, in July.—V. .162,
p. 134.

• McCord Corp.—91% of Class A Stock Exchanged Un¬
der Plan—
/ Holders, of approximately 91% of the class A stock have accepted
the offer to exchange each share for 1.4 shares of preferred and
one. share of common stock, A. C. McCora, President, announced in
a letter to stockholders on July 13. / /
Sales in the nine months ended May 31, 1945, was 17.64% greater

than in the like period of the preceding fiscal .year, said Mr. McCord.
Two terminations and one cutback have been received on the com¬
pany's - war contracts but a>new contract recently was received from
the Army, the nature of which cannot be disclosed, he added.
/ Preparations/are being made, meanwhile, for the resumption of
production of peacetime products, according to Mr. McCord.—V. 162,
p. 136. ■ ; ■ r/;/./:,; O. .

Melville Shoe Corp.—June Sales Increased 7.3%—
Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944

Sales at retail-.. $3,518,371- $3,278,329 $17,295,888 $17,707,649
—V. 161, p. 2662.

Mercantile Stores Co., Inc.—June Sales Up 35.3%—
Period End. June 30— 1945—Month—1944 1945—5 Mos.—1944

Sales $5,541,200 $4,094,255 $27,319,071 $20,971,986
—V. 159, p. 1660. " ' ' ' • *

Missouri-Kansas-Texas Railroad-
-■s mittee Member—

■ / Marvin D. Adams has been elected an additional member of the
/Finance Committee. He is one of two directors elected, over (he
opposition of the management, by a Stockholders' Committee at the

/annual meeting in, April,Z/r., '/-/ .. ./•■■
/ Lewis E. Pierson, of New York, has been elected President of the
company's Texas, branch, to succeed the late Matthew S. Sloan. He

'/is Chairman of the board of the parent company.—V. 162, p. 12.

v/. Missouri Pacific RR. Co.—Seeks Court Authority to
Retire $24,183,600 Iron Mountain 4% Bonds—Cash Posi-*
tion Strong—
T. C. Davis, Chairman of the board, on July 13 announced that

'at a meeting of the Executive Committee held that date, counsel was
directed to petition the District Court for an order directing the
trustee of MOP to retire $24,183,600 principal amount of outstanding
/St. Louis, Iron Mountain' & Southern, River and Gulf Divisions, 4%
bonds. //•.
v. It was stated that the report of the trustee filed with the Clerk
of the Court indicates that as of March 31, 1945, the debtor's cash
position as reflected In only three items of the several asset items
stated in that report was—cash, $21,374,975; temporary cash invest-
ments, $91,244,000; special deposits, $2,911,137, or. a total of cash

, and equivalent of $115,530,113. ... ■
Should these bonds be- retired, there .would be no occasion for the

issuance of :the $10,352,400 collateral trust notes and the security
therefor, and/or for the issuance of the first mortgage bonds in the

"*

sum of $13,803,200 for the purposes stated in the report and order
of the Interstate Commerce Commission.

, Mr. ..Davis pointed out that should the "Iron Mountain" bonds be
retired, there would be no other outstanding bonds senior to the

> first and refunding bonds; that cash is more than sufficient after
providing for tax accruals, adequate working capital and all essential
reserves to provide for the retirement of these bonds*
Speaking unofficially, Mr. • Davis stated that he is of the opinion

/ that the security holders will never vote for the approval of tha
present plan even should the plan be affirmed by the Court. It is
his.opinion that the plan has been entirely outmoded by the delays
which have permitted the continued sharp accumulation of cash.

Places $12 Million Equipment Order—
Orders for over $12 million in new lightweight trains and Diesel-

..electric locomotives were placed July 12 by Missouri Pacific and Texas
&< Pacific railroads. The new equipment will replace the present

; Sunshine Special trains operated jointly by the two roads and also
T&P trains between New Orleans and El Paso, The 100 sleeping cars
/will be built by Pullman-Standard Car Mfg. Co. and by American Car
& Foundry Co. The engines will be built by-Electro Motive: Corp.
Delivery is expected- to be made late in 1946.—V. 162, p. 250.

Montana-Dakota Utilities Co.—Proposed Acquisition-—
,/ This company has approved execution of a contract with United
Public Utilities Corp. to purchase outstanding securities of Dakota
Public Service Co. and Knife River Coal Mining Co., R. M. Hesketfc.
President, announced on July 16. Applications for permission- to
complete the transactions are being filed immediately with Federal
and State authorities. • - ■ •*-'
Dakota Public Service Co. is an electric utility serving about 20,000

customers in 91 communities in North and South Dakota. Knife
River Coal Mining Co. operates a large coal mine near Beulah, N. D.
immediately upon acquisition. Mr. Heskett said, Montana-Dakota,"

.Utilities Co. proposes to liquidate Dakota Puplic Service Co.:—rV. 161,
% p. 1779. ; /■■ / W ■ // .ZZ'-'//'
'/Z////v/^?/::/:/.//'/-• i/-

■ Montana Power Co.—Reduction in Stated Value of
Stock Approved— L ' - *' '
The proposal that company, a subsidiary of American Power &

Light Co., reduce the stated value for its common stock from $49,-
633,300 to $20,700,000 for the purpose of creating capital surplus in
the amount of $28,933,300 to be utilized in making certain accounting
adjustments ordered by tha Public Service. Commission of Montana^
and the Federal Power Commission, was approved by the SEC June 29.
Th& Commission also approved an increase in the stated capital of
/the preferred stock from $15,869,773 to $15,958,900 for the purpose of
stating the capital for the preferred and its liquidating value. No
change is proposed in the number of outstanding shares of either
preferred or common stocks.—V, 162, p. 250. . ,

Mountain States Power Co.—Bonds Offered—Mention
was made in our issue of July 16 of the offering July 13
-by a banking group headed by Kidder, Peabody & Co.
of $7,500,000 1st mortgage bonds 3% series due July 1,
1975 at 101.95 and interest. Further details follow:

Purpose—Company intends, simultaneously with the issuance of the
bonds now offered to apply the net proceeds from their sale estimated
/at $7,519,500 (exclusive of accrued interest) toward the. redemption
of the $7,500,000 first mortgage bonds, 4>/4% series due Jan. 1, 1965,-
at 104% plus interest. To the extent that the net proceeds are in-

> sufficient for the above purpose, general funds of the company will
be used.' ' , ' , /.

Capitalization ' j

(Adjusted to give effect to present financing)
« Authorized Outstanding
First mortgage bonds, 3%. series, due
July 1, 1975 4 $7,500,000

5% cum. pfd. stock (par $50)—-.—— 75,000 shs. 53,044 shs.
Common stock (no par) 300,000 shs. 249,356 shs^
*The amount authorized under the trust indenture is limited to

$50,000,000 principal amount at any one time outstanding, issuable
in series,

f

: / . Summary of Earnings •;//
/ . 12 Mos. End, / Years Ended Dec. 31-

- 4 Mar. 31,'45 1944 1943 1942 Z:
Total oper. revenues $5,621,234 $5,502,236 $4,953,826 $4,723,086
Total oper. rev. deduct. 4,173,129 4,087,913 3,698,443 3,537,725

Net oper. revenues--
Inc. from electric plant
leased to others (net)

Other income (net)

Net income

Federal income taxes-
Federal excess prof, tax
State income taxes

$1,448,105 $1,414,323 $1,255,383 $i,l&5,36i

167,780
10,752

167,373
9,770

165,998

5,038

166,717
1 183

$1,626,637
331,654

$1,591,466
335,120

$1,426,419
341,665

$1,352,261
352,174

$1,294,983
307,344

376,500
1,658

$1,256,346
302,000
345,000

1,598

$1,084,754
326,000
77,000

1,004

$1,000,087
323.232

///. T~476

$609,481 $607,748 $680,750 $676,319

History and Business—Company was incorporated in Delaware on
Dec. 13, 1917. Company is an operating public utility company en¬
gaged chiefly in the generation, purchase, transmission, distribution
and sale of electricity. It furnishes electric service at retail in 107
communities and adjacent rural areas to residential, commercial,
agricultural, industrial and municipal customers, and at wholesale to
three municipalities (Bandon, Oregon, and Deaver and Poweu, wyo.),
to a private utility for resale in Hudson, Wyo., to five rural electrifi¬
cation projects, and one public utility district, and a limited amount
of retail service in Monmouth, Ore. The aggregate population fur¬
nished with electric service at retail is estimated by officers of the
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company to be approximately 203,000, based on the 1940 Federal census,.
Of the communities served at retail, 63 are located in Oregon, 28 in
Wyoming, seven in Montana, eight in Idaho, and 1, Newport, in Wash¬
ington. '
For the five years and three months ended March 31, 1945,

approximately 77% of the company's requirements for electric energy
was purchased and approximately 23% was generated in plants owned
and operated by the company. Of the requirements purchased during
this period approximately 57% was purchased from The California
Oregon Power Co. (an affiliated company which leases and operates
the company's Coos Bay steam-electric generating plant of 15,000
kilowatts capacity) and the balance from the U. S. Bureau of
Reclamation, lumber and woodworking companies operating in the
territories served, non-affiliated utility companies, the U. S. Flathead
Irrigation Project, the Water Board of the City of Eugene, and a
small amount from the Bonneville Power Administration. Substantially
all the purchases from the latter two have been made since Jan. 1,
1944. It has been the general policy of the company to purchase,
when available, its power requirements in excess of its generating
capacity instead of increasing generating capacity.
Company also is engaged in the business of distributing water for

domestic and commercial purposes through its water distribution
systems in seven communities, five in Oregon and two in Montana,
having an estimated aggregate population of approximately 20,000.
Company also owns and operates a telephone system through which
telephone service Is furnished in seven communities in Montana having
an estimated aggregate population of approximately 22,000; produces,
purchases and transmits natural gas which it sells at retail in
Thermopolis and Cowley, Wyo., which have an estimated aggregate
population of approximately 2,900; and furnishes steam heating
service in the business "district of Casper, Wyo.

Underwriters—The name of each principal underwriter, and the
respective principal amounts severally agreed to be purchased by each,
are as follows: <

Name— Amount Name— Amount
Kidder, Peabody & Co.__ $965,000 White, Weld & Co.—— 965,000
Harris, Hall <te Co. Inc..., 965,000 Hallgarten & Co —• 665,000
Merrill Lynch, Pierce,> Laurence M. Marks & Co. 665,000
Fenner & Beane ; 965,000 L. F. Rothschild & Co., 665,000

Stone and Webster and Stroud & Co., Inc., i- 515,000
'

Blodget, Inc 965,000 William Blair & Co.____ 165,000
—V. 162, p. 250.

National Airlines, Inc.—Traffic Continues to Rise--
The corporation reports a 124% increase in revenue passenger miles

flown in June, 1945, over June last year. Revenue passengers num¬
bered 13,516 last month, an increase of 45.1% over the corresponding
1944 period. Load factor for June was 91.5% against 86.9% for
June, 1944.—V. 162, p. 138. , u-

"National Battery Co.—To Increase Capital Stock and
Split-Up Shares—New Financing Proposed—
The stockholders will vote July 26 on approving a proposal to

increase the authorized number of shares of capital stock from
,-145,000 to 500,000, and on another to issue 2xf% shares of the new
stock in exchange for each outstanding share.
'

Action will also be taken on a proposal to authorize the sale of
■ + 41,632 Va shares, of the newly authorized and unissued stock.

"■* The company proposes to list its stock on the New York Stock
1

Exchange.—V. 160, p. 120. ' ; - -

■ National Candy Co.—Redeems Preferred Shares—
The entire outstanding first preferred stock and the entire out-

standing second preferred stock has been called for redemption at the
redemption prices of $140 per share for the first preferred stock and
i $125 per share for the second preferred stock, in each case, plus ac¬
cumulated, accrued and unpaid dividends to and including Aug. 15,
,1945, the date iixed for redemption thereof. ;

: Arrangements having been made to pay the full redemption price,
' Without deduction at the office of St. Louis Union Trust Co., transfer
* agent,' 323 N. Broadway, St. Louis 2, Mo., at any time upon sur-

•

redder for cancellation of the shares so redeemed.—V. 162, p. 250.

National Tea Co., Chicago (& Subs.)—Earnings—
24 Weeks Ended— June 16,'45 June 17,'44 June 19,'43 June 18,'42.

'

Net profit after deprec.,
: taxes, etc $393,735 $223,830 y.{-'$169,748 $51,494

'

■"Earnings per share____ $0.57 ;y $0.30 $0.21 ;$0.02
"On £22.650 shares of common stock.
Note—The earnings are after providing reserves for Federal income

taxes of $507,000 in 1945, $165,000 in 1944, $130,000 in 1943, and $70,-
000 in 1942.—V. 162, p. 250.

Naumkeag Steam Cotton Co.—To Vote on Split—
The stockholders will vote Sept. 14 on approving a proposal to

split-up the present capital stock on a five-for-one basis, by reducing
the par value of the shares from $100 to $20 each.

Larger Dividend Declared—
The directors have declared a dividend of $1.75 per share, payable

Aug. 7 to stockholders of record July 30. The last two dividends had
been $1.25 each.—V. 162. p. 138. . <■

Nebraska Power Co.—New City vCouncil Takes Steps
to Remove Obstructions to Sale—The company has is¬
sued the following statements:

The Omaha (Neb.) City Council on July 10 took steps- to remove
all of the previous actions blocking the sale of the Nebraska com¬

pany to the Omaha Electric Committee, and made it possible for
the new Omaha Public Power District to be created as soon as the

necessary petitions have been signed, and the Governor has appointed
the new members of the board of directors of the Power District.
The old City Council had attempted to obstruct in every way

possible, the consummation of public ownership of the electric utility
plant in Omaha by passing an ordinance calling for condemnation
of the power company by the city; in attempting to revoke the
franchise of the company to operate in the city; by instituting an
ordinance calling for a million-dollar reduction in electric rates; by
obstructing the sale of bonds of the Loup River Public Power District
which were issued to raise the funds advanced by the Power District
to the Omaha Electric Committee for the purchase of the common
Hock of the power company, and by attempting to block the further
dissolution of American Power & Light Company through a formal
pretest- to the Securities and Exchange Commission.
The action on July 10 by the new City Council is a step towards

rescinding all of the delaying actions instituted by the former City
Council headed by former Mayor Dan B. Butler, who went out of
office in* May. .

According to T. H. Maenner, Chairman of the board of directors
of the Nebraska Power Co., this action on the part of the Council
wiT make it possible to carry out the compromise plan for an Omaha
Public Power District formulated by the Legislature and Governor
at the session just ended..;.

Sale of Company Defended—
John B. Dawson, a former associate of Guy C. Myers of Seattle

and New York, representing the Omaha Electric Committee, Inc.,
in testimony before a House Commerce subcommittee studying opera¬
tions under the 1935 Holding Company Act, declared that financial
transactions arranged by - Mr. Myers have saved Nebraska power
consumers millions of dollars. He took exception to criticisms of
Mr.' Myers voiced recently by the subcommittee Chairman, Rep. Lyle
H. Boren of Oklahoma, and by William Ritchie of Omaha, Neb.
On July! 11, Mr. Ritchie testified that the sale of the Nebraska
company' was a "dirty mess," and contended that the price of the
property, sold by the American Power & Light Co. was millions of
doJIkrs too high. ' ,

Hearings on $7,000,000 Loan Begun—
The Nebraska State Railway Commission on July 11 commenced

formal bearings on the application of the company for permission
to issue $7,000,000 of 2J/a% notes secured by first mortgage bonds,
to provide funds for retiring the outstanding preferred stock.
The original hearing was postponed late in June at the request of

institutional , holders of the company's debentures, on the ground
that issuance of notes secured by first mortgage bonds would sub¬
ordinate their holdings.—V. 162, p. 250.

. • . ' i

(J. J.) Newberry Co.—June Sales Up 9.3%—
Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944

Sales $7,921,195 $7,247,935 $44,361,801 $41,389,838
—V. 161, p. 2663. -

New England Gas & Electric Association—Output—
For the week ended July 13, the Association reports electric output

of 12,209,994 kwh. This is an increase of 149,128 kwh., or 1.24
above production of 12,060,866 kwh. for the corresponding week, a
year ago. .

Gas output for the July 13 week is reported at 98,552,000 cu. ft.,
an increase of 6,446,000 cu. ft., or 7.00% above production of 92,-
106,000 cu. ft. in the corresponding week a year ago.—V. 162, p. 250.

New England Power Association—Output Off 0.18%—
The Association reports number of kilowatt-hours available for its

territory for the week ended July 14, 1945, as 61,612,684, compared
with 61,721,420 for the week ended July 15, 1944, a decrease of 0.18% .

Comparable figure for the week ended July 7, 1945, was 44,892,428,
a decrease of 1.81% over the corresponding week last year.—V. 162,
p. 250.

New England Public Service Co.—Accepts Bid of
$15,839,000 for Cotton Mills and Paper Companies— ..

The directors at a meeting held on July 13, voted to accept, subject
to approval by stockholders and to appropriate orders by the SEC, the
bid of $15,839,000 made by the First Boston Corp. and Coffin & Burr
for the holdings of New England Public Service Co. in New England
Industries, Inc., Keyes Fibre Co. and Bucksport Water Co.
New England Industries, Inc., controls five Maine cotton mills,

Androscoggin Mills, Bates Manufacturing Co., Hill Manufacturing Co.,
all of Lewiston, York Manufacturing Co. of Saco and Edwards Manu¬
facturing Co. of Augusta, and also Maine Seaboard Paper Co. of
Bucksport. v-.:'"--' / : '

No date has yet been set for holding the stockholders' meeting.
In accepting the $15,839,000 bid, against the bid of $16,500,000

made by Bear, Stearns & Co., the Nepsco management considered all
the elements Involved, viz., the amount of money offered, the likeli¬
hood of continued operation of the mills and other conditions, and
decided upon the course that was in the best interest of Nepsco
stockholders. . .

It is expected that the banking group will later makes a reoffering
of the shares of the various industrial properties, although no final
decision can be made until Nepsco stockholders have acted upon the
sale, and until orders have been* issued by the SEC. .

New England Industries has outstanding 33,000 shares of second
preferred, which is callable at 40, or a .total of $1,320,000. The,-;
banking group purchase price is therefore subject to this prior claim,
so in reality the offer totals $17,159,000. The large advances by
Nepsco to the mills are included in the sale; in other words, the new
owners' investment in the mills will not be-subject to these debts to
the present top holding company.- rr .H-*. - <

If the sale of the industrial holdings is consummated, the proceeds
will be available to Nepsco to further its reorganization proceedings.
Directors have yet to decide upon the use that will be made t>f the
new funds. '

Files Amendments to Plan—
,,

The company filed July 16 with the SEC amendments to its plan .

of reorganization which reflect changes brought about by its accep¬
tance of a $15,839,000 bid by Coffin & Burr and First Boston Corp.
for stocks of five Maine textile mills, Maine Seaboard Paper Co.. and
Keyes Fibre Co., . < „ '
The company said the sale of the seven industrial companies "to a"

purchaser who will give evidence of intention to continue operations
of the plants" and a distribution to its stockholders of the balance
of proceeds along with its utility portfolio Vwill be a more advan¬
tageous method" of complying with the Holding Company Act. In
receipt of the proceeds, according to W;i B. Skelton, President, Nepsco
"will have converted into cash substantially all of its capital assets
except its holdings of the common stocks, of three public utility com¬
panies." These are Central Maine Power Co., Public Service Co. of
New Hampshire and Central Vermont Public Service Co.
At this point, the amendment said, Nepsco will be in position to

modify by further amendment those provisions of the plan covering
investment of part of the proceeds in the two largest utilities, the
distribution among stockholders of common stocks of the three utili--
ties and its ultimate dissolution.—V. 161, pp. 2450 and 2223.

New Mexico Public Service Co.^-Sale Approved—
The SEC on July 16 approved the sale by the company, a subsidiary

of North Continent Utilities Corp., of its electric generating plant and
distribution system in the county of Socorro, N. M., to the Socorro
Electric Cooperative, Inc., for a base: price of $160,000, subject to-
certain adjustments. •

New York Air Brake Co.—Renegotiation—
Company has completed renegotiation of its 1944 war contract, and

net profit for that year was $779,756, equal to $3.01 a share instead of
$870,624 and $3.36 a share, as previously reported.—V. 161, p. 1659.

New York Central RR,—Withdraws 159 Pullmans—
Following the recent order of the Office of Defense Transportation

to eliminate sleeping cars from runs of 450 miles or less in order to
provide additional sleeping car accommodations for redeployment of
troops, this company announced the withdrawal at noon of July 15
of 159 of such cars,—V.J 162, p. 250. ; . .

New York & Harlem RR.—Wins Tax Decision-
justice Felix Benvenga of the New York Supreme Court ruled July 5

that the New York Central RR. must continue to pay the Federal
income and excess profit taxes of the New York & Harlem RR. The
Central sought a declaratory judgment holding that it was,.not obli¬
gated to pay the taxes. '
The court's decision was based on a lease dated April 1, 1873.

which was amended by supplementary contracts in 1832, 1898 and
1943, by which Harlem leased its steam railroad running north from
42d Street to Chatham Four Corners, Columbia County, together with
its real property, including the Grand Central Terminal. The Central
in return obligated itself to pay Harlem's Federal taxes.—V. 161,
p. 1659. • ' 1 - 1 '

New York New Haven & Hartford RR.—ICC Upholds
Plan— , ' '

The Interstate Commerce Commission for the second time has
refused a petition of the Pennsylvania RR. for a further hearing on
the plan of reorganization of the company. The Pennsylvania, a
common stockholder in the New Haven, had maintained that its hold¬
ings should not be declared valueless in view of the improvements in
the financial position of the New Haven since the reorganziation plan
was drawn up.—V. 162, p. 13.

Niagara Hudson Power Corp. —Amended*Plan Filed
With SEC—See Buffalo, Niagara & Eastern Power Corp. :■
above.-

. - " .V; ;>■' -/A,
New Vice-President Elected— i
William L. Collins, Buffalo, N. Y., has been elected a Vice-President

of this corporation. He is also a Vice-President and director of the
Niagara, Lockport & Ontario Power Co., and , an officer of several
other Niagara Hudson subsidiaries. He is President and a director
of the Hydraulic Race Co.; Vice-President and a director of Buffalo
Niagara Electric Corp. and The Lockport & Newfane .Power & Water
Niagara, Lockport & Ontario Power Co., and an officer of several
Supply Co.; Vice-President of Buffalo, Niagara. & Eastern Power Corp.,
and The Niagara Falls Power Co., and a director of Niagara Junction
Railway Co.—V. 161, p, 2450.

Norfolk & Southern RR.—Equipment Trusts Offered—
A. M. Kidder & Co., New York, on July 18 offered $1,-
062,000 3% equip, trust certificates series B due $20,000 f
semi-annually Aug. 1, 1945 to Nov. 1, 1954, and series D
due $31,000 semi-annually Aug. 1,-1945 to Feb. 1, 1956.
The certificates were offered at prices to yield from
0.50% to 2.20% according to maturity. The certificates,
were issued as receiver certificates prior to the re¬
organization of the company.—V. 162, p. 138.

North American Rayon Corp.—Earnings—
12 Weeks Ended 24 Weeks Ended—•

:: Period— -V Jun. 16, '45 Jun. 17, '44 Jun. 16, '45 Jun. 17, *44
Profit before inc. taxes -$1,080,851 $997,987 $2,052,217 $1,950,934
Federal income taxes— 655,000 600,000 1,218,000 1,161,000

$789,934
v $1.46

Net profit . f $425,851 $397,987 $834,217
Earnings per com. share $0.79 $0.73 $1.55
V. 161, p. 2113.

North American Co.—U. S. Supreme Court Defers
Action in Utility Death Sentence Case—
The U. S. Supreme Court on July 18 deferred argument on litigation

over the constitutionality of the death sentence clause of the Public
Utility Holding Company Act. It had been scheduled for Oct. 8, when
the next court term opens. .

Attorneys were notified the indefinite postponement resulted from
the resignation of Justice Roberts. It was apparent the Roberts
resignation had upset the legal quorum of six justices necessary to
decide the issue.

_

The death sentence clause requires interstate gas and electric hold¬
ing companies to limit operation to a single integrated system.
Dirctly at issue is a case involving the North American Co. of New
York. Companion cases to be heard at the same time involve Engineers
Public Service Co., American Power & Light Co., and Electric Power &
Light Corp.—V. 161, p. 2790. > ;'

r

North Continent Utilities Corp.—Extension Granted—
The SEC on July 13 granted the corporation an additional extension

. to Nov. 16, 1945, to comply with the Commission's order dated
: Nov. 16, 1943, to liquidate and dissolve.

In its Nov. 16,- 1943, order, the Commission also approved, subject
to reservations, a voluntary plan filed by the company for its liquida-

; tion and dissolution. This plan provided for the disposal of North
; v Continent's assets, and that the proceeds from any sales be used first
: to retire Its 5%% bonds. - ,

The company has partially complied with the order by disposing of
• certain of its properties and fnaking pro rata payments on Its bonds.
A payment of $40 per $500 principal was made April 17, 1945, Increas¬
ing the aggregate amounts of such payments to $145 per $500 bond.—
;V. 161, P. 1547.

v Y f r • v »-t»' ■* • - -* * y - x,\f v , *• 'u ^y / ■" '> i \

Northern States Power Co. (Del.)—Delay Granted—
.The company . received permission July 2 from the SEC to postpone

-until Deq. 31; the: payment of $1,267,384 to its subsidiary, Northern
States. Power Co. (Minn.).,.- The sum represents the balance of the

^installments due through 1944 on the principal of the Delaware com¬
pany's open account indebtedness, now amounting to $7,530,852, to
Minnesota.

_

Weekly Output Increased 9%—-
Electric output of this company for the -week ended July 14, 1945,

> totaled 43.433,000 kwh., as compared with .39,831.000 kwh. for the'
corresponding week last year, an increase of 9.0%..—V. 162, p. 251.

Ohio Power fco.—Tenders Sought—
The Chase National Bank of the City of New York, 11 Broad Street,

••New York, N. Y., will until 3 p. m. on Aug. 8, 1945, receive bids for';
, the- sale of all of the outstanding $2,000,000 gold debenture bonds, 6%
series, due June 1, 2024, at prices not legs than 126% nor more
than 130%. Debenture bonds accepted must be surrendered to the
bank on or before Aug. 20, 1945. . The bonds are non-callable until
June 1, 1949.
Interest will cease on accepted debenture bonds on Aug. 20, 1945.
Authority to acquire these .bonds with excess treasury cash was

given the Ohio Power Co. by the SEC on July 9. The company pro¬
poses to invite tenders of debenture bonds from time to time until
Dec. 31. 1946.—V. 161, p. 2224.

Old Colony RR.-—Group Tells Court ICC Plan for New
Haven Is Unfair—
Joseph B. Ely, attorney for the protective committee for bonds of

, the Old Colony RR. told Federal Judge Carroll C. Hincks that the
■

sixth plan of reorganization for the New Haven road, as proposed,
by the Interstate Commerce Commission, was "unfair and inequitable
Hn its provisions" for his group. ■ « 1 < • ,

Mr. Ely, former Governor of Massachusetts, suggested that the court
would be Justified in severing the Old Colony provisions from the plan
of reorganiaztion and sending them back to the ICC for further ac¬

tion.
He declared that the ICC's latest plan "provides a purchase price

for the Old Colony of $18,191,877" and claimed the railroad's assets
were valued at $20,955,788. Mr. Ely contended that Old Colony bond¬
holders "do not receive the proper market value on their New Haven
securities under the ICC's proposal."
The Commonwealth of Massachusetts, which together with the City

of Boston, Webster & Atlas National Bank and the National Savings
Committee, filed a. joint protest to the acceptance'of the plans claim¬
ing the ICC was without jurisdiction or power to make the report and.
that "statutes ol the Commonwealth of Massachusetts, enacted by it
for the protection ox public safety and regulations of common car¬

riage of passengers," were violated by the plan.
Attorneys for the Commonwealth told the jurist that the plan "would

.make it too easy for the New Haven road to discontinue passenger'
service on Old Colony tracks in Massachusetts."

, The Pennsylvania Railroad, in its protest, opposed the plan of as¬
signment and contended that "there was a very substantial equity for
its stock which should be recognized in the distribution cf reorganiza¬
tion securities."
Other objectors included the Merchants National Bank of Boston,

Rhode Island Hospital National Bank, and the institutional group for
Boston Terminal bonds. No oral statement was made by their at¬
torneys.
Counsel for the New Haven road argued that security holders should

have no, veto power over the Commission and claimed the objectors
based stock values on unprecedented speculation values.—V. 161 p.
2560.

Onondaga Hotel, Syracuse, N. Y.—Plan Approved—
A plan for reorganization of the Onondaga Hotel, with certain

amendments, was approved on July 11 in the U. S. District Court,
by Judge F. H. Bryant, according to an Associated Pi ess dispatch from
Malone, N. Y. The plan, presented by H. Loomis Murray, hotel trustee,
-calls for the payment of all mortgages and creditors in full with
interest, and for the payment of $1 a share on all 9,997 shares of $10
par value stock outstanding. The plan now goes to stockholders for
approval.

Outboard Marine & Manufacturing Co.—Bank Credit*
The company has obtained a $6,000,000 bank credit which carries no i'

Government guarantee to replace a revolving credit arrangement under
Regulation V. • • v. • • -l
The V-Loan agreement expired July 1 and was for $6,000,000. On *

Sept. 30, 1944, the end of the company's last fiscal year, $6,000,000
was, outstanding against the credit. Interest under the V-Loan
was 23/4%. . . - . • ■. .

Company currently has $3,000,000 outstanding against the new credit
which is flexible enough to permit the company to use the funds in
connection with war or peace work or in financing termination
requirements.
The new arrangement provides for 2% interest oi> the first $3,000,000

borrowed and 2% % on all above , this amount, with a standby fee of
,/2% on the unused portiqn. • The new credit will 'be'"good for three
years and is divided between six banks.—V. 161, p. 2224.

(Continued on page 394)
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Ifock and Bbiid.. Sales... :€€i>- New:York Stock Exchange
BIS;lillffiilDAILY - - "WEEKLY - YEAR LY

NOTICE—Cash and deferred delivery mIm are disregarded In the day's range, unleee they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

United States Government Securities on the Mew York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current'

week. Figures after decimal point represent one or more 32d of a point ,

Daily Record of U. 8. Bond Prices
Treasury [High
«y«s, 1947-52 ] Low

Close

July 11 July 16 July 17 July 18 July 19 July20

Total sales In $1,000 units.

•%i, 1946-56 .—

(High
j Low
[Close

Total sales in $1,000 units —
-

(Hign
3%s, 1946-49 \ Low ,

[Close
Total sales In $1,000 units Holiday

(High ;
3 VsS, 1949-52 \ Low —_

r' [Close
Total sales In $1,000 units

• - r Hign ■:/

3$, 1946,48 ——— —( LOW ...
[Close ...

Total sales in $1,000 units
(High ■' — .'

3a, 1951-55 —. —j Low - ...
[Close — ■

Total sales In $1,000 unite*-.-—— ; --4'
(High —

3%S, 1955-60— ——{LOW
. ' ■-„ ■ • ■ [Close ■ ■

Total sales in $1,000 units——^ . — • *
_ [High —

2%8, 1945-47——LOW —
[Close —

Total sales in $1,000 units—,—- . —
V , [Hign —

a%#, 1948-5U——4—J*W — ■
c-.vj; . . ... [Close —■

Total-sales in $1,000. units———.—
[High —

2%S, 1951-84— .. f Low —
........ • . (Close — ■

Total sales in $1,000 units
(High
( Low
[Close

Total sales in $1,000 units
f Hign

2%s, 1956-59

1%». 1958-63 j Low —
[Close —

Total sales in $1,000 units—.—— —
[Hign

2%S. 1960-68.— —j Low ■ —
[Close —

Total sales in $1,000 units——— —
[High

l%s> 1948 ■ Low —
Close —

Total sales in $1,000 units——
(High—

2Vz s, 1948——( Low —
[Close —

Total sales in $1,000 units——— —
. (High —

S%s, 1949-53 -J H>* —
(doss —-

Total sales In $1,000 units-—— Holiday
♦

/::'■■■. ; . (High ■ ■444 j■'
2%S, 1950-32 —( Low —

[Close — -

Total sales in $1,000 units
[High —

»%s, 1952-84 Low —
■ *

■ [Close
Total sales in $1,000 units———

'

f High
$%s, 1956-88—. —( ~

I
Total sales in $1,000 units

. ...-: - (High,
2%s, 1962-67——.—-——( Low

[Close
Total sales in $1,000 units

-

. [High

2Vis, 1963-1968 ( Low
[ClOSf

Total sales In $1,000 units -
'

• [High
2%s, June, 1964-1969 ( Low

, [Close
Total sales In $1,000 units

[High
2%S, Dec., 1964-1969 { Low-

[Close
Total sales In $1,000 units

[High
2Vis 1965-70 -j Low

[Close
Total sales in $1,000 units —

Low

Close

102.7
102.7
102.7

5

101.22

101.22

101.22
1

102.12
102.12
102.12
4

101.31

101.31
101.31

1

101.25
101.25

101.25

'vv IY;/

Daily Record of U. 8. Bond Pricee ; July 14 July 16 July 17 July 18 July 19 V July 20
Treasury
2Vis, 1966-71

fHigh —

Low —

Close —

Total sales In $1,000 units ."
[High —

2Vis, June 1967-72 -j Low
[close

Total sales in $1,000 units
'

, | High ___■

2%s, Sept., 1967-72 } Low .4-
[Close

Total sales In $1,000 units 4-4
f High I''/

2%s, 1951-53 — „_•{ Low
$'V [Close r->;

Total sales In $1,000 units Holiday

[High
Itts, 1952-55 | Low

[Close —

Total sales In $1,000 units —

(Hign :■
1%$, 1954-56——————f Low

[Close —

Total sales in $1,000 units.
: (High ■'/ — .

2%s 1956-59————.— { Low ...
[Close

Total sales In $1,000 units
[High

2»/»S, 1959-62 r_—( Low —

[Close
■ Total sales in $1,000 units....—— ..."

,■ . (High
2s, 1947——————( Low —

[Close —

Total sales in $1,000 units

I Hign —

2s, March 1948-50 — —( Low —

(Close •—
Total sales in $1,000 units

%^-r-Tv.r-r. i Higx. —

Se, Dec. 1948-50-. ——•{ Low Y—/;■.
. [Close ■ ... •. ,

Total sales in $1,000 units——
f riigu —

2s, June, 1949-1951 ( Low 4—
[Close

Total sales in $1,000 units—.— . —.

(High
2s, Sept., 1949-1951— Low

(Close —

Total sales in $1,000 units —

(High
2s, Dec., 1949-1951- \ Low

[Close —

;h Total sales in $1,000 units
[High "—4:"'

28, March, 1950-1952.—..4—( Low —:■•-.
(Close —.

Total sales In $1,000 units
[High —

2s, Sept., 1950-1952— Low
[Close

Total sales In $1,000 units

{HighLow

Close

Total sales in $1,000 units—,.*.

[ High —
$s, • 1951-55..Hi-HiI...—.j^,. { ■ Low h,i 1. ■

[Close
Total sales In $1,000 units Holiday

[High
2s, June, 1952-54 ——( Low —

(Close .

Total sales In $1,000 units
[High

2s, Dec., 1952-54——.<{ Low ......
(Close

Total sales in $1,000 units..—
/High

2s 1953-55- Low
[close —.

Total sales in $1,000 units—.— —
:
/High ■ —

1%S 1948 { Low ...

, * • [Close
Total sales In $1,000 units -

101.

101.

101
■ 2

103.3
103.3

103.3

5

101,28
101.28

101.23

1

101.12

101.12

101.12
6

105.5

105.5

105.5

5

(High
iy2S, 1950 { Low

[Close
Total sales in $1,000 units

103.28
102.28

102.28

102.28

102.28

1 102.28
, ; 3

101.10

101.10

101.10
1

104.9 , .

104.9

104.9 r
l-

101.11 101.12
101.11 101.12
101.11 . 101.12

5 20

102.28
102.28

102.28
4 : ; ■

102.28
102.28

102.28

3

101.5

101.5

101.5

25 v

•Odd lot sales. tTransaction of registered bond.

NEW YORK STOCK RECORD
STOCKS

Thursday ' Friday Sales for NEW YORK STOCK ' Range Since
July 19 July 20 the Week EXCHANGE Lowest

# per thara I per share Shares v-• Par $ per shar*
•64Vi 67 ;~*64Vi 68 V 500 Abbott Laboratories No par , 60V4Jan 22

• 113 Vi 114 v »1131/2 114 1 • ' 10 4% preferred 100 111V4 Apr 9
#69 y8 74 #69y2 , 74 Abraham & Straus No par 60 Jan 15
13j/4 13Vi 13% 13% 4,300 ACF-Brill Motors Co 2.50 9% Jan 2

■ #26 26Vi >' 27 27Vi 700 Acme Steel Co 10 25V2 Apr 23
14% 14% 15 v 15 4,500 Adams Express 1 13% Mar 26
•35 36% #351/2 36% 100 Adams-Millis Corp No Par 32% Jan 24
•27 ' 27% 27 27 1,800 Address-Mutigr Corp 10 22% Apr 6
41% 4242Vi 42% 7,200 Air Reduction Inc —■ No par 39% Jan 2

♦ 116% 119 #116 119 50 Alabama & Vicksburg Ry 100 98Vi Jan 22
7 7% 7 7% 6,400 Alaska Juneau Gold Min .—10 6Vi Jan 2
41/3 43/3 41/3 4% 32,200 Allegheny Corp 1 2% Jan 24

5OV4 51 ' 49% 50% 11,400 5% % pf A with $30 war 100 34% Jan 22
64 ! 64 *63% 64% 400 $2.50 prior conv preferred-No par 56 Jan 23
31 31 30% 31 4,800 Alghny Lud Stl Corp No par 28% Jan 24

4101 105 *101 105 10 Alleg 81 West Ry 6 % gtd 100 91 Jan 11
16% 16% : *16 16% 1,100 Allen Industries Inc L_ 1 13% Jan 2
157% 158Vi 159 159% 2,500 Allied Chemical & Dye. No par 153% Mar 26
*17% 18 18 18% 400 Allied Kid Co 8 15% Jan 2
29% 30 29% 29% 3,000 Allied Mills Co Inc No par 29% July 20

Saturday
■>'; July 14
$ per share

Monday
July 16

S per share

% 65 65
114% 114%
•70 75
13% 13%

♦26 26%
15% 15%
36% 36%
27 27%
42 43%

•118 123
7% 7%
4% 4%

52% 54
♦66 68
31% 31%

*103% 107 -

*16% 17
160% 161

'.•17% 18
30% 30%

LOW AND HIGH
Tuesday
July 17

I per share

*64% 66
*113% 114
*70 74%
13% 13%
26 26% 'VV
14% 15%

*35% 36%
27 27%
41% 42%
117 120 .

7% 7%
4% 4%
47% 52%
*64 66
30% 31%

*103 Vi 107
16 16%

159 160%
17% 17% #■

30 30%

SALE PRICES

Wednesday
July 18

S per share

64% 64%
*113% 114
*69»/8 74
13% 13%
26 26

14% 15 :-f :,Y
*35% 36%
27 27 '

41% 41%
117 117

7 7%
4 4%
48% 50
64 64%
30% 30%
103 103
16% 16%
156% 158
*17 18

29% 30%

January 1
Highest

I per share
71 May 5
115 Jun 15
73% Jun 20
161/4 May 19
28% Apr 28
16% Jun 27
38 V? Apr 18
30 ya May 19
49 Apr 24
120 July 10

8»/4 Jun 21
5% Jun 11
60% Jun 21
68% Mar 1
34% Mar 7
104 May 28
18% May 17

165% Mar 6
20% May 3
34% Mar 1

Range for
Year

Lowest

9 per share'
52% Feb
108% Nov
47 Jan
8 Ye Aug

10% Jan
26% Jan
19% Jan
37% May
75 Jan

5% Apr
2 Mar

23% Jan
37 Jan
24 y4 Apr
70 Jan
9% Jan

141 Apr
13% Mar
29 Aug

Previous)
1944

Highest
I per sharm
64% Jua

11*4 Yjutt,
64 'Dec
10% Deo

"

14 Dee
33 Deo

■a 24% Oct
V' 43 July

100 Deo
7% July

r 3 Ya Deo.
86 Deo
62 Dec
29% July
91 Dec

15%, Oct
157 Dec
18% Feb
35%. Mar

For footnotes see page 367.
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NEW YORK STOCK RECORD
LOW AND high SALE prices

Tuesday Wednesday
July 17 July 18

$ per share ','V t per share
287a 29% 28'/a 28%

*100% 101 Va *101 101 Va
45% 47 Va 45 Va 457/a
120 120 118 U8Va

"

. 25 26 Va 24 Va 25 ;

Range for Previous
Year 1944

Lowest High
I per share $ per sh

14 Va Jan 22%
96% Jan 103 i

33 V8 Apr • ; 40%.
105 Apr 118 ,,: *

17% Apr 24'A :

2 Jan 4%
V 28% Jan 42% !

82 Mar 110% <]
26 May 31 Va .

& 40 y Dec . r 45 '/a :
16 Apr 23% J
60 Jan 72 Va :

7% Jan 19% .

37 V4 Jan 46
126 Va Apr 133

8 May 14 J
82 Mar 95'/a J
170 Va Jan 183 Va ]
33 Va Apr 42% J
68% Jan 99% :
23 Jan 27% J
107 Nov 115Va J
108 Va Feb 131'/a ]
10% Jan 15 j

14 Mar 20% :
101 Va Feb 107V4
21% Sep 36% :
2% Mar V 4% j

8 Apr v 11% :
23 Jan 29 I

1% Oct - 5% I
68 Jan" 102
15% Jan 25% U
59 Jan 94% :
33 Apr 40% ]
3Va Jan 6V4 j
39% Mar 46 i
65 Mar 76Va!

Thursday
; ,f July 19

$ per share

28 Va 28%
101 Va 101 Va

• 45% 461/4,
*118 120

Friday
July 20

t per share

28 Va 28%
101 101
46 Va 46'/4
119 • U91/4
26 26%

Saturday
July 14

$ per share

monday
July 16
f per share

29Va 3OV4
*100Va 1011/a
47% 48

*1191% 122
26% 26%

*51/2
*46'A

*113

30%
64'/4
29%

79%
171/2
43%

*132Va
11%

95%
187%
l52
112

30Va
117%
*129

*18%

21%
*108

33%
'

51/2
13%
37%

: i 5%
106 Va
28%

100

*42Va

*49%
*771/2

*8%
*91
10

9%
*50 ■

32 Va
114

23%

12%

27%
139
47

*
7V2
78%

69%
13%
181
20 Va
89Va
*23

22

37

47%
168 Va
44%'

'162

31%
20

x24%

45Va
137 Va
*30%

V 177%
*77i/4
771/2

153 ,

16%
48 Va

*117'/2

51/4
47 Va
115

30%
64Va
291/2
79%
17'/2
43%
133

11%
95 Va
187%

52%
112

301/a
117%
1291/2
191/4

; 21%
1091/2
34%
5%
13%
37%
5%.

107V2
28%

100 Va
43'/4
8V4 <

51'/a
79

8%
941/2
101/4
9%

-50 V2
32%
114

: 24 y

12%
27%
140

47V*
7%

78 Va
69%
131/2
185 ,

20 Va
90

23%
22 ~

37

48
169

45 ;%•
165

32 i

20

24%
46

137V2
31

177%
77»/2
77%
154%
16%
48'A
119

Sales for
the Week

Share1

8.800
300

4,600

%y-:" 800
; l.soo

1,900
200

X 1,000
% 3,000

4,900
W. 1.000

» 120

2,600
1,300
* 10

15,500
1,300
190

^,400
| 600
i,800
; 100
» 710

? 300
1,900

20

18,700
2,200
1,900

/ 1,700
23,600
1,000
9,600
i 700

• r 500 >1

0,100
I 200
1,800

2,600
i .100

2,000
f 300
« 10

12,100
1,500
4,100
2,000
1,100
J 10
t 410

47.100
5.100

5,200
18,400

23.100
;1,980
: 400

1,000
1

400

9.200
: i 340

300

10,100
.2,100"

X.X 400-
2,000
100

• * 100

12,200
:1.100

3,000
/ 350

."7,000
3,200
400

16 16%. 26,200

*108 1097a ; 200

23 "23% 16,100

*119% 1203/4 300

7 7 * 5.200

*74 79 X11'-
"

33 Va 337a 56,'300
53% 53% .

1 1,100

32% 32% "1,000
109 110 »: 30

40% 40% „ 8,400
*13Va 13% i 200
*5% 5%; ■

*

1,109
65 65 , 1 v 600

9% 97a 43.300

*113% 114% 500

*124 128 50

437a 44 2,600
137a 13% ; 700

■

„ 123/B 127a " . , V 2,600
- 25% 25 3A 2,800

124 124'/4
1 280.

123 123 110 ::

*47% 50 1 100

*107% 108' •'*
- J-T

95% 95% ■ s 9,600
109% 109% , vi 1,300
69 69% ■. • 4,700
*35 37% v 'i: T" 609

'

>72 "79%
307/a 31% V 11,000

111% 111% 410

1674 1674 5,900
563,4 563A 300

707a 71»A 630

*118 120 10

X - 22 - 22 - X/'X 400
- : *14 147a 3°0

*99 101 4 , . ' ' - 80

• ••• 177a 18 Va 1,000

77/a 8 59,100 ■

: 27% 27% 12,509 V

21 Va 277a Z 55.300

34% 3478 i 11,300 j

*177/a 19 t : . v 1.500
74 75 •' 240,
353/4 353/4 I 1.600

"

25% 25% ' 1 1,000

*527/a 53% .k

193/4 197/a 8,200

18Va 19% 3,400
38 38 . ' 900

*42% 42% 300

*108 108%
123/4 13 2,600
*39% 40% . • 50

118 118 ?nn

stocks ?; yy; yy/,; y
new york STOCK Range Since January 1

exchange Lowest :y Highest
Par .;/;• • $ per share $ per share

Allied Stores Corp No par 20 Va Jan 24'X 31 Jun 15
5% preferred 100 99% Jan 7 1027a Mar 26

Allls-Chalmers Mfg No par y 38V0 Jan 2 49% May 8
4% conv preferred 100 113 Va Jan 2 125 Va May -8

Alpha Portland Cem No par 23 Jan 19 29% May 8

Amalgam Leather Co Inc —1 3% Jan 6 6V4 Jun 28
yy 6% conv preferred-.- 50 43% May 14 49 Feb 21
Amerada Petroleum Corp—No par 107 V2 Jan ' 2 126 Feb 20
Amer Agricultural ChemicaI_No par 28 Jan 24 32% Apr 25
American Airlines (new)———5 y 42VaJan 24 69% Jun 28
American Bank Note 10 20% Jan 2 34% May 25
.6 % preferred 50 69 V2 Jan 30 80 Jun 18
American Bosch Corp__- . 1 16% July 18 *21% Mar 7
Am Brake Shoe Co_. No par x41 Mar 21 47V4 Feb 17
• 5%% preferred 100 130 . Feb 20 .135 Jan 8
Amer Cable & Radio Corp 1 11 Va July 18 13% Jan 12
American Can - - 25 89'A Feb 10 104 May 28
Preferred 100 183% Jan 5 195 Apr 25

American Car & Fdy No par 39 Jan 20 55% Jun 25
7% non-cum preferred 100 96 Jan 8 115V4 Jun 27

Am Chain & Cable Inc®. No par 27 Jan 2 31% July 13
5% conv preferred ; 100 110 Jan 3 y 119V4 Apr 27

American Chicle —No par 112Vs Mar 9 133 Jun 13
American Colortype Co 10 13% Jan 3 21Va Jun 27
American Crystal Sugar 10 18 Va Jan 22 24 V4 Jun 26
6% 1st preferred 100 105% Apr 26 109% Jun 29

Amer Distilling Co stamped 20 30V4 Jan 24 43V4 Jun 29
American Encaustic Thing 1 3% Jan 2 , 6V2 Jun 16
Amer European Sees No par 10% Jan 3 15 Va Feb 20
American Export Lines Inc_ 1 27 Jan 3 43% Jun 28
Amer & Foreign Power No par .2% Jan 2 5% July 3
$7 preferred No par 96 Jan 2 111 May 22

- $7 2d preferred A No par 20% Jan 2 31% July 10
y 66 preferred— ——No par 91 Mar 1 104 Va May 25
American Hawaiian S3 Co 10 38% Jan 24 46% Jun 14
American Hide & Leather— 1 5 Jan 3 9V4 July 10
6% conv preferred— 50 47 Mar 1 51% July 11

American Home Products——.—1 68% Jan 2 81% May 5

American Ice No par 6% Jan 5 10 V* Jun 9 4 Jan
. 6% non-cum preferred -100 70. Jan 15 97V* July 5 61 Jan
Amer Internat Corp— —No par 9 Jan 3 11% Jun'25 7Va Apr
American Invest Co of 111. —1 7% Jan 3 10 Jun 15 * 6Vs Jan

5% conv preferred————; 50 48% Apr 22 50% July 13 46
American Locomotive——No par 26 Jan 22 37% Jun 25 147a
yy 1% preferred — - 100 108 Jan 30 115 May 2 80% Jan
Amer Mach & Fly Co.. No par 21 Mar 26 27V* Jun 15 14% Feb
Amer Mach & Metaisy—i—-No par 11% Mar 27 ; 14% Jan 9 , 8% Jan
Amer Metals Co Ltd ; No par 24 V? Jan 24 31 Mar 6 20 Feb
6% preferred 100 130% Jan 26 ... 142% May 24 115 V4 Feb

American News Co Na par 41 Va Jan 2 . 483/4 May 21, 32 Jan '
Amer Power & Light Nopar .2% Jan 2 7% July 2 2 Jun

- $6 preferred No par 60% Jan 22 . 82V* July 3 44% Feb
$5 preferred No par 54% Jan 22 74'% July 3

Am Rad & Stand San'y No par 11% Jan 2 15% May 7
* Preferred — ,100 176 Jan 2 184 Marls
American Rolling Mill 25 15% Jan 2 22% July 10
4% % conv preferred—- —100 75 Jan 2 91% Feb 23

American Safety Razor 18.50 18% Jan 4 25% Apr 17
American Seating Co No par 17% Jan 15 24% May 29
Amer Ship Building Co Nopar 32% May 22 40 Feb 15
Amer Smelting & Refg No par 40 V4 Jan 2 50% Jun 22
Preferred —— 100 164V* Jan 2 172 Apr 25

American Snuff 25 41% Apr 9 45% Mar 6
6% non-cum preferred 100 153 Feb 9 162 Jun 25

Amer Steel Foundries— No par 27 Va Jan .2 35% Jun 26
American Stores No par 17 % Jan 16 25 Mar 7
American Stove Co—v——No par 22% Jan 3 „ 28 V2 Apr 24
American Sugar Refining 100 45% July 19 , 56% Jan 3
4
preferred , -100 128 Va Jan 12 142 Mar 7

Am Sumatra Tobacco- No par 29% Jan 2 36 Jun 8
Amer Telep & Teleg Co 100 157, Jan 31 184 July 10
American Tobacco - 25 65 Jan 2 79 Jun 15

- Common class B— <. .—25 65% Jan 2V 80% Jun 15
6% preferred 100 145% Jan 3 xl61 Jun 7

Amer Type Foundries Inc 10 13% Mar 27 19% Jun 26
-American-Viscose Corp - -14 43% Mar 27 54% Jun 27

5% preferred * 100 117% Jan 22 121% Mar 15
Am Water Wks & Elec No par 8V4 Jan 23 17 Va July 10

- $6 1st preferred . No par 99% Jan 11 111 Jun 14
American Woolen Nopar 9 Jan 2 29% Jun 28
- Preferred - 100 100 Va Mar 26 128 Va Jun 28
Amer ZiPC Lead & Smelt 1 5% Mar 27 8% Jun 22

-

y $5 prior conv preferred ——25 .60% Jan 23 83 Jun 22
Anaconda Copper Mining— —50 29 Vs Jan 2 36% Jun 26
Anaconda Wire & Cable No par 38 % Jan 6 x56% July 12
Anchor Hock Glass Corp -12.50 24 Va Jan 6 35% Apr 23
$4 preferred———No par 109 July 20 112% Apr 30

Anderson, Clayton & Go —21% 38% July 6 44% Apr 30
Andes Copper Mining*.— - -20 12% May 4 15 V* Mar 6
A P W Paper Co Inc_—- —5 — 4'/a Jan .2 7% Jun 18
Archer Daniels Midl'd- No par 50 Mar 26 65% Jun 22
Armour & Co of Illinois ——5 - 6% Jan 2 10% Jun 18
$6 conv prior preferred No par 102 % Mar 27 117 Va Jun 15
<7% preferred — - 100 111. " Mar 27. 132 Jun 16

Armstrong Cork Co— No par .43Va Mar 20 49% Apr 24
Arnold Constable Corp 5 11 Va Jan 2 15% Jun 9
Artloom Corp i No par 10 Jan 2 15 May 21
Associated Dry Goods 1 18 Jan 20 29% Jun 26

6% 1st preferred —100 113 Jan 3 127 Jun 25
7% 2d preferred— 100 111 Jan . 4 124 - Jun 28

Assoc Investment Co— No par 45 Mar 9 50 Jun 29
*5% preferred 100 » 106 Jan 12 108% Mar 23
Atch Topeka & Santa Fe 100 76% Jan 31 101 Jun 25
5% preferred— ; 100 101 Jan 30 114% May 19

Atlantic Coast Line RR_ 100 A 48 Va Jan 22 79 Va Jun 25
Atl G & W I SS Lines 1 . 33% Feb .. 1 40% May 1

S 5% non-cum preferred —100 .74% Jan . 5 80 Feb 7
Atlantic Refining 25 30% Jan 2 36% Feb 15
4% conv pref series A 100 • 110 V Apr 20 113 Va Jan 3

Atlas Corp — —5 A 147/a Jan 22 19% Jun 27
6% preferred . 50 55% Feb 19 58 Jan 23

Atlas Powder — Nopar 60 Jan 2 74 May 31
5% conv preferred- 100 113 Jan 25 119 May 18

Atlas Tack Corp No par ■: 18% Jan 6 24 Feb 2
Austin Nichols No par , 10% Jan 22 - 16% Jun 26
•>. 95 prior A No par 77 Jan 2 102 Jun 22
Autocar Co - 5c 14% Jan 2 23% May 7
Aviation Corp of Del (The) 3 5% Jan 24 9% Jun 28

Baldwin Loco Works ▼ t c --13 " 25 Va Jan 22 30% Jun 6
Baltimore & Ohio— 100 11% Jan 22 28% Jun 26
4% preferred i—. .>100 19% Jan 31 44% Jun 22

Barigor & Aroostook 50 " 12% Jan 31 * 23 Jun 21
Conv 5% preferred— 100 66 Mar 27 79 July 13

Barber Asphalt Corpl J—10 ; 30% Jan 2 44% May 16
Barker Brothers L_ No par 17% Jah 3 31 ~>May 4
5% % preferred 50 50% Jan 9 54 Apr 30

Barnsdall Oil Co— 5 16% Jan 2 25 Feb 28
Bath Iron Works Corp— 1 18Va Jan 22 22% Mar 7
Bayuk Cigars Inc No par 32% Jan 19 40 May 31
Beatrice Creamery T —23 36 Jan 23 44% Jun 14
$4.25 preferred I No par 106% July 3 110 Jan 11

Beech Aircraft Corp >-1 9% Apr 25 15% Jun 28
Beech Creek RR— -—50 36 Mar 17 40% Jun 6
lw>h-Niit, Paekinar Co..,—114 'Jan 20 124 May 29

12% Jan
62 Va Jan
13% Jan
13% Feb
26 V* Jan
36 Va Jan
147 Jan

39% May
146 Nov
22% Jun
15 Jan

167a Jan
29 Feb
111 Jan

26% May
156 Jan

567* Jan

577a Jan
139 Jan

878 Jan
39% Apr
1167a Apr
6% Jan
84% Jan
6% Jan
67 Va Jan
4 Jan
44 Feb

Highest
$ per shared

2274 Dec
103 July
40s/a July
118* July
24% Dec

4% Dec
4274 Nov

11074 July
31% Jan

*

45% Dec;
23 Va July
72 Va Dec
197a Jun
46 Oct

133 Sep
14 July
95% July
183 Va Nov

427a July
99 74 Dec
27% July
115% July
131 Va Nov
15 Aug
207a Dec
107% Dec
36% Dec
45/a Aug

117a Dec
29 Mar

X ' 57a Mar
102 Jun

25% Apr
94% Dec
40% Dec
6% Aug

46 Nov

76% Oct

7% Aug
79 Va Dec
97a July
9%. Aug

50 Jun

28'/a, Dec
m% Dec

24% Dec
1274 July
26 Dec
130 Oct

43 Dec
3% Aug

66% Dec
607/a Dec

S .127/a Aug
180 Aug
117$ July
77% Dec
18Va Sep
19% Dec
37% Dec
43% July

165% Dec
457a Dec

152'/a Dec
287a Dec

195/a July
257a Dec
56 ; Dec
132 Dec
81 Va J.un
1667a Dec

"•"75 July
75 July
152% July
15% Dec
49 Jun

120% July
16% Aug

100 Nov

9% Dec
107 Dec

6Va July
65 Dec

247a Jan 29'A Dec
25 Jan 39 Dec

20 Jan 28% Julv

~974 Jan 14y4 Dec
2% Jan 43/4 Aug
42 Jan 57 Jun

47a Apr 67/a July
74% Jan 107'/a Dec
85 Jan 119 Jan

35% Apr 467a Jun

9% Feb 12 Va July
8% Jan 133A Jun

12% Jan 197/a Dec
90 Jan " 113 > Dec

85% Jan 113% Nov
■ 33 May 453A Sep
103% Jan 108% Nov
53 Va Jan 83'/a Dec
82 Jan 106% Dec
,257a Jan 55. Dec

25 Feb 387/8 Nov

59 J/4 Jun 76 w Nov

247/a Jan 327/a May
1073/a Feb . 114 Oct

117a Jan 173/a Dec

53% Jan v. 57% Oct

52% Apr 62 • jun

112 May 1203/4 Aug
14% May 20 Dec

7 Jan 13% May
66 Apr 84 V4 May
14% Dec ~ 157s Nov

37a
"VX-.y T •'

Jan ■ 6 •• Dec
1 ;

18 Apr X 207s Dec

57a Jan .. 133/4 Dec

93/a Jan - 237/a Dec
• 9V4 Jan 147a Dec

60 Jan j 68% Dec

21% Apr . 237a Dec

12 Jan 18 July

14%" Sep 18% Mar
143A Aug 19 3/8 Dec

25% Feb 34 Va Nov

31 Jan 38 Dec

105% Jun 111 Oct

73A Jun 1474 Dec

31 Jan 38 Dec

111 VA .Tim 191 Mov

2774 28 Va 27 27%
22% 237* 20 Va 22%

■ 37% 38 Va 35 37
1974 20 17% »19
79 79 77 77 Va
*37% 38 V* / 367a 37V*,.-
25% 26 1 25% 25 Va
*5278 53 ' *527a 53%
20% 2074 1974 20%
197a 20 197a 19%
*38 3874 38 - 38
43 43 * *41 42%

*108 108% *108 108%
13Va 13% : 127a- 127/8
*39% 40 y2 ,,*39% 40
*118% 120 • „ 118 118

For footnotes see page 367,

26%" '27%
20% 22

337a 36%

17% 1874
76 77

36 ' " 36y8

24% 25
*52% 53%
197a 197/a
19Va 197a
37% 37%
*42 42%

*108 108 Va

1274 12%
*39% 40
*115% 1^0

-

' 27% 27 3/8
21% 22

34% 35

•17% 19%.
<.741/2 76

36 36
243A 25%
*52% 53 V2
19 3/4 20

19 Va 19%
*37% 38

42 Va 42 Va
*108 108 Va
r. 13 13

"40 40

*115% 190

'

57/a 6 ^ 5% 5% 5% 53/a

46% 47 *43 47 *43 46 Va

114 115%, 114 115 V 11274 113%

30% 31% 30% .'•31% 30% 303A

67 Va 67%. 65% 67%, 63% 65%

30 30 *29 30' . ' '•28% 29

.793,4 793A *79 7s 80 &A. 797a 7978

17% 17% V 16% 17% 16%
'

17

42 Va 43%
•

- 42 42% 42% 42%

132% 132 Va *132 133 :,4 *132 133

■ 117a 12% 11% 113/4 HVa 113/a

953A 953A 947a 94% 947a 957a

*187 190 190 190% *186 • 190
'

527a 53% 50% 52 3/4.' 50 3/a 52%

*114 115 < 113 114 a *112% 113

31 'A 31V4 30% 31 30'A 303A

118% 118 Va - 117 117% 116% 116%

127% 128 • 127% 129 128 • 128

*193A 20% ;:pvv/19 193A *18% 19%

22 3A 233/a 22 22 3/4 2-1 % 22

*109 109Va < 109 109 ; *107 ■ 109%

37 38% 34% 37 35% 37 V

6 6%
• V- 57a 6 5% 5%

14% 14%X - 14% 14 %■••'•X: 14 • 14%

*40 v4 41 38%, 40% - 37 37%

5 5% 4% 5Va 5" "4% 5

107 107 105 105 105. 105

29% 30 V 27% 29 V ■ ; 26% •
283/a

*100 102 . 99 100 98 983A

44% 44% ' 43 43 413/4 42

8% 87/a - 7% .. 83A V
■

s-X 7%
50% 50% 50% 50% *49 v4 52% ;

79' 79% - 77% • , 78 3A 7.7% 78

8%
. *93 /

10%
*9%

50
33

114

21V«
1274

*28

*139

:V'| 45
7V8
79 Va
707/s

13%
*181

21%
89

2374
*227a
36. r
49%'
169%
*437c
*162

32 Va
207a
*25 Va
4674

*136 "
32

179%
78

79

158 -

17

50 ■'
119

16%
*109

23%

•120V4-
'

X 7
*75

;; 'v .9 %{'
95
10%
974

50 1
33%

114Va
24%
1274

2874
140

45%
7%
80 Va
72 'M

1374
184

227a
897/a
237.
22 7/a

■■ 36
50 *

16974
: 45 '

165

327a
20%
26%
4674
139; '
32

181%
78V4
7974
158'A
177a
50 Va
119 Va
17Va

109 Va
2474
123

77a
80 ?'

337a -34Va ■

56% 56%
*32 Va 33 Va
110% llOVa
38 Va 397a
137/a 137/a
6Va 6%

64 04:V
97a 10%

115 115 V4
*128 t 130
45 .457a
14 «' 14 -

; 13% 13 V4
"

28% 28%
*126 127
*120 : 121%
*48 r: 50

* 107% 108
97 ; .98%

•V 112 112
: 71% • 72 X

36 Va 37
*73 80
"

32 3274
*111% 112
17% 17%
*56 7a 57

7274 7274
119 119

*21 22 '

15 Va 15 Va
*99 101
19 ' 19

8% 87a

■ 8%
*88
10

... 97a
. *50

. 32
*114 '

23

12%
. 28

*139

46%
7

7674
"

'687/a
13%

*181
20%
8874
*23

22%
35%
47%
16874

• *44%
• *162

-31%
20'A
24

V 46

*137

*31

179

\ :77%
. "78

156%
• ••*16

48%
119

157a
109

20%
120

674
*74

. 33

;1 ■ 54%
.*32 .

*109

39

*13

57/a
. 64
. 9%
114

127

4474
133A
12%

t 26%
124%

124%
48

*107%
94%
109%.
68%
35

*72

:; 31%
111%
1674
56%
72 V8

*118%
*217«

14%
100
1874
77a

874 >-

92 iws
10 .

-V ' 97a
• 50%
327/a
116
24

1274
28

140

46%.
77a"
79%
T0%
137a

185

21%
893/4
24 •-;:
225/a
35%
49%'
169 3/4
45 ;

165

32%
207a
25%
4674
139"/

32

180
78 r

79 Va
15774
16 3/4
503A
119

16%
109

23%
120 v

7
79

34

56

32%
110%
39%

-14..,; •

6%
64

,97/a
114 .:/V

128

45%
13 3A
13 Va
273/4
125,
125

43.

108

96%
111

70

36

79%
,317a
112

;-'::17Va
56s/a
72%

120
22 '

15Va
100 „ ; "
19 .

8%

8Va
92 .

.9%

.9%
*50 .

31 Va
*114'A

227a
' 12%
27%
139

463/4
• 67a
75%
67 3A
13

*181
V 20 Va

88

22%
213/4
35%
46%
169%
447a

*162 *

31

: 20%
*24

-46

*137
"

*31

176 3/4
763/4

76%
1557a

A' -16 Vs
;?X 48%
*1173A

157a
109

2074
*117'

. 6%
*74

323/4:
, 53

32

*109
38%
J.3%
57/a

65

9

113
*123

44

"*13%
12%

"

25

*124%
*124%
*47%
*107%

927a
*110

66

*34%
*72 "

'

3074
111 Va
167a

*563/a
71%

*119

21%
*133/4

, 99
18%

'

; 7%

8%
92
107a
93A
50 V4
323A
116
23 Va
12s/a
28 :/::
139

• 47%

: 7%
77%
69 Va
137a

135

20 »A
89s/a
23

22

35%

47%
1697a
443A
165

3174
207a

24%
46

139.

32

179 3/8
773/4-
78 •

1553/4
16 3%.
49

119

16%
109

23
122

6.7a
79

33%
54

32%

110%
387a
13 Va

57a
65

97a
113

126

44%
13%.
12'A
26 Va
125 <:•

125

50

108

95 v.

111./
69%

36%
79%
315/s

lUVa
17

563A
713%
120

22.
14%
99

18%
"77/a

078

• *45

f'K *1113/4
30%
64%

' 29%
*79 7a
173/a
42%

*132%
11%
953A
187 .

,52

112%

,30%
1173/4
128 7a
*18%
213/4

*108
■

/,; 34
*5%

*133/4
37%

X. ' , 5%
105

28

*98%
42

8

*49%
77'A

8%
*92

r

10%
. :.*9%

50

32%
114
23

'

-12%
27 y4

*139

47%
' " > 7%

77%
69%
13%

*181
-

20 3A
88 V*
*23
22

35%'
47%
168%

*443/8
*162

31%
20

-*24%
- 45 Va
•4 *137

'

*30%

177 r

/• :
, 77%
77%

1553A

16%
X43%
*117%'

16

*109 •

23

M120
7

*74 .

33

53%
*32%
*109

39
*13%

57/a

*63%
: 9%

114

.*124,
433/4

J 13%
127a

.26.
125

,121%
*47 V*

...U07V4
945/a

v 110%
.68%
*35%
*72

.31
*111%

16 3A
*567a
71

*118

-""*21%

*14

100
, 18 3/4

77/a

57a
47 y4

115

31

65% ^

29%
■ 80

173/a
42%
133

117a
953/4
187

5274
112%
30 V2

1173/4
129%
19 y4
213A
109 Va v

'..38%
57a
14%
38 Va
5%

105

287s
100

42
"

8

51% .

77Vat

8V4
92%
10 'A

/ 93A
50
323A
114

'23%
12Va '
27 V4
140

47% -

"

77a!
79%
70 Va
13 Va
185

21
89

23%
22

35%
473A
I68V2
445/3,
165

t 317a
203/a

■ 25 .•

45%
138
31

177%
77%
77%

1553/4

16 3A
48 3A

119
16 3/4

109Va
. 233A
120

7

79

33%
537a
33

110%
4074
13%
57/a

653A
93A

144
128

44%
133/4
123A
26 Va
125 '

121V4
48

108 . ;

967a
111 i

69

37%
79%
31%
112

17

563A
71

119
22 -vf

14%
100

183A
8
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NEW YORK STOCK RECORD

Saturday
July 14A?

$ per share

Monday
,i July 1G
$ per share

14% 14%

21% 22%
19 19

<•104% 106
51 % 52
•24% 25
*54 56
23 23%
19% 19%
81% 82%

*141% 144%
*56% 58 -'A
29 29%
15% 15%
*25 26 /
21% 21%

♦110 113
25% 26%
59 % 59%

*105 107
*58 59

-27% 27%
*i27V2 136 •

"

38% 39%.
39% 40

ft 8% 8%
48% 48%
22% 23%
*51% 52% <

•12% 13
41% 42% •

*42% 42%

*50% 51%
28% 28%
*55 57%

'

25% 26
. 15% 16%
*124% 125 ;

15% 16 v

85 86
16% 16%
28% 28%
23% 23%

7 *63 65
23% 24%
16-16%

3% 3%
18 18

X98 98ft

25% ■ 25%

32 VB
*54
1%

6%
*23%
33-

4116
*49%
17

A 52
> 13

*54

*128%
*38
26%

; 67%
6 s,a

ft 39
*160

64%
/ 47
*105%
149

16%
21

23

6%
112

, *16%
*32%
16%

.35%
10%

*160

*23%
*35
110%
59

*16%
51%
8%

22%
A 9%

29%
44%
70%.
*21%
25

*52%
: *57%'
*1.7%
17. V
7%

*33

110%

32%
54%
1%
6%
23%

33%
118
50

17%
52

13

54%
I2914
39

27%
68

• 6%
40,

163
64 3, k
47%

107%
149

16%
21 A

23%
6%

112

ft 17%
33%
17

35%
10'/a

160%
24

36

110%
59

17

51%
g 9;
22%
10%

30%
46%
71%

22%
i 25'

53%
57%
19

v

17
7%

331%
111%

LOW AND HIGH
, 1 Tuesday

July 17

"'$ per share '
14%" 14%
20% 21%
18% 18%

105 105 • v1
49% 51%
24% 24%
*54 56

23% 23%
19% 19%
78% 81%
142% 143%
56. 56
28 28%
14% 15%
25 25%
*20% 21%

*110 113
24 25%.
59 59 -

*1051% 107
■58% 58%
26% 27'%

*125 136

38% 38% <

39% 39%
7% 7%

*47% 48%
20-% 23%
51% 51%
12 12%
401% 41%
42% 42%
*50y8 • 51
27% 27%
*551 57%
25 25%
15 15%

*124% 125 ,

14% 15% :
84 86

. 15% 16
28 28

22% 23%
•61% 63.
23 23%
15% 16 ■

9% 9%

17% 17%
107 107 -

3% >3%
17%: 18
96 96%
25% 26

31%
*531%
1%
6%
23
33 •

*115%
*49 %
15%
52

12%
54%
128 7

36

25%
65%
6%

'

38%
*160
"

63%
46

105%
149

f 16 g-
20%
22%
6%

112

15

31

16%
341/4
10

160

23%
- 32,

111

*57

*16%
50%
8

"

20%
-ft. 8%

29

40%
67%
*21 ft

25

*52

*57%
*17%

■ 16%;,
.. 7 I
33

106%

32'A
54%
1%
6%
23%
33

116%
50
17%
•52
13

54%
128

38

26

65%
6%
38%
163

641/4
47

105%
149

16%
21

22%
6%

112

16%
32%
17.
35

101/4
160

23%
35
112 '
60
17

51%
8%

221/4
9%
29%

44'%
70

21%
25

53i%
58'%'
18%

• 17 t.

7%
33
110

SALE PRICES

Wednesday
./July 18 .

• per share

13% 14gg
20% 21% ;
18% 18%

*105 106

. 49% 50%
24% 24%
55% 55%

: 23% 23%
18% 19%
77 791/4

*140 143

55 56

.27% 28
. «14% 14%
*24 24'%
•*
20% 20%

*110 113
23% -24%
57 58%

*105% 107

!,.57% - 58 , ..

25 >26% '
♦115 136

• 38% ,39
39 39%
.7% 7%

.. . *44% "45%..; ,

21% 22
.,*51% -52%

11% 12
40% 40%
41% 41%-
50 50
26% 27%

: *55 "57'/a
25 25
14% 15

*124% 125
14% 15'A
83 84%

15% -15%
27 -27%
*22'A 23%
59% 60%
22% 23

15% 15% ■

9% 9%
82 82

: 65 65 .

17% 17%
*105 108

3% ',3% .ft
17 17%
*94 96

25% 26%

Thursday
•'July 19
$ per share

A 31%
54%
1%
6%

22V2
32%

*115

49

15%
*51%
12%
*54

128
36

25%
ft *64%.

6%
38%

*160

63
A 45 "

105%
148%
15%
20%
22%
5%

*lll'/4
14%

3.0%
/ 16%

34%
9%

159%
23i/8
32%.
110 J/2
*571/2'
*16%
50

8%
20%

- 8%
28

40

65%
211/4
24%
52

57%
17%
*16%

7 '

32%
106'%

31%
54%

1%
• 6%.
22%

32%
118 „ :
49%
16

53
13

54%
128

36%
25%
66

'

6%

.39% ,

163 .

63%
46% ,

105%
148%
16 .

20%
22%

.. 6 .

112%
15%

30%
16%
34%

10%
159i/2r ;

231/4

331/4
111 %
61'A
17 ...

50%
8%

21%
9% ■

28% .

42 y8

67 % ...

21%-,:
24% ..

52

57%
171/4
17

7'/a

32%;
107%

13%
21%
18%

*105

50%
24%
*54

*23%
18%
78
140%
55%
27%

14%
24%
*20

*110

;• 24%
581/8

*105'/e

58
25%

*115

39
39%
*7%
45%
22%
*51%
12

41

*41%
51

271/4
*56'/2
25%
15

*124 '/8
151/4
841/2

,15%
*26%
23%
*601/2
22%

15%
19%
*81

; *65

17%
*105

3%
171/8
*94

*25%

14.:,

21%
18%

106

50%
24%.

Hl"56
23%
191/4
791/2
140%
55'/a

28'%
14%

• 24%
20%

113

25%

58%
107

58

25%
136

39%
40 )P;
8%
45%
23

52'/a
12'/a

41'A
42%
51

27%
57'/a

251/4
151/4

125

15%
85

15%
27

23 %
6iy2
23
15%.
9%

82 y2

66%
17%

108

3%
171/4
96

26y*

31%
55
1%

6%
22%

ft *33'/4
,'*115

50
16

*52

*12%
*54
*127%

~

35%
25%
*64%

6%
38%

*160
*

62%
46'

*105%
*147%
16

20%
. 221/2

5%
*111%
*15%
*30
*16

X33%
10

159 .

*23

323/a
*110i/4

'

*57

*16%
50%

. 8%
21

9%
..28%

. , 41'/a
, 66%
..*211/4
*24%
*51

57%
*17
*16%

*7'/a
*32

108

ft 49 50 . ftftA 48% 49 ft 48 -ft 48% . 48

;;,'A 221/4 22'A / 21% 22 •"*21% 217/a 21%

:. -■
,

*38% 39% AV: 38'/a 38% A - *36% 38 - - ;V*36Va

v *103 106 *103 • ? 106 *102 Va 105 *102%

. Aill 'A.A' 11% 11% *: ;•; 11% 11% 11% 11% 11

-

-

AJ-'ft ?• 53 * 53 '.53% 54 'ftA. 52% 54 *52

"

A.—ftA?
•

■? *186 200 *186 200 *186 20O *170

immm ftt' • *97 100 10O 100 *96 99 - .... X99

' '•
a.A, . -

- 112% J.12% *112 A 113 113 113 113
'

'

.pmU ' Ar'ftA *49 >A 49% ;.•■;ft/A 47% 49 47 48 . A 47%

•A^ : A- - ft. ■

5 *107 107% *107 - 107% 107 107 ft- *107

—— 99 V4 99 Va 99% 99% *99'/a 100% *99 Va

"ft *57% 59%" ' *57% 58% *57% 58% „.//. *57%

■ ft* ••?. 37'A
f

37%
"

736% 7 37% , 1C!/, •»«% ft ft 36%

ft -ft ' : 40 Va 40% " 38% 40% 38% 39 39 Va

"••"•'iJi ' 'ft:.' *148% 155 149'A 149%, »148'/4 l.i2 *148%,

••. „ ft- 134 V4 134%" 134 134 *133% 134% >■•. 133 Va

A -
• V 64% 64'/a A 64% 64%:- *63% 64% *64

A.'- *1000 *1000 „ *1000 1

•
*1000

•

_ '. .... 35 35% 34% 35 .34 34 -
35

41% 41% 41 41 40 41 *40%

ft
' *111% 113 *111% 113% *111% 113 *111%

28'A 28%
""

27% 28% 27 Va 27% 27%
' '

—. *44 Va 46 *44 46 - *43 45 44

'--r 37 38 36 37 35 36 35

*36 38% *35% 38 *34 Va 37 *34%

21%'
55

•1%
6%
22%
34

118

50

16%
.53-

, ft'
< 13'

54'%
128

35%
25%
67
6%
39
163

;' 63 >*•.
46%..

107%
149

16 Ye
20%

22%
6

112%

16 m
32

16%
33%

10'/a /
159

23%
33

111

61
17 •

.51%
8%
21%

. .. 9%; .

29%
42%
68% 1

22

25

53%
57%

18'/4
17%
71/4

33 *1

109

48%
21%
38

105
•" 11

53%
£v»# ■

99 A
113

47%
107'/a
100 ;A
58%
36%

,391/2
153

1331/2'/-."
65

35 VA'?
40%
113-

28%
44 • ■

35

38

% Friday
July 20

$ per share
13%

. 13%
20% 21%?
18% 18%

105 105 ;
501/4 50%
24% v24%;
*54 56
23% : 23%
19 'A 19 »/4 ^
78 . 7(j%",
140 140

*55'/8 56
28 '/2 28%
14% , 14%
*24 24%
*20

"110-.

24%
58

20%

111%
25

58 v

*105% 107 1,

*571/2 58

24% 24%;
*1191/2 136 ■

39'A 39'/4
• 39»/2 401/4'.

*7% 8%
45 45 :

22% 23
•51% 52%!
11% 12%
411/4 41% ft:
*41% 421/2
.*49 . 51 «

271/4 27%
*56% 57% ft

25 25 '
15'/4 15%

*124% 125 f

15 . .15»/4
85% 86

. 15% 15%;
26% 27 '

, 22% 22Va-
60% 60%'
22% 23

151/2 15%
?■■ 9% • v9%
*81 82

*65% 66%-
17% ? ;I7%A

*105 108 f

3% 3%,
17 17%

• 97 97 <"

251/2 25% r

31 31 •

*54%' 55 /
1% 1%/'
6% 6%
22% 22%
331/4 3,3'/4 (

*115 ,117
*49 50% r

,-15% 16'A,
,*52 i 53

ft: \2%: 12%;
54 54 ;

*1271/4 128'/4
36 y4 36'/4
*25'A 25%

, 64% » 64.% i

6% '6%
39 39 A
I621/2 1621/2
621/4 62'/2
45% 46

*105% 106
149 150 r

16'/s 16 '/a
21 21

22%' 22% v

6 6 ' l

*1111/4 112

*15% 15% \

*31 ,-'33.v;,:.i:ft

STOCKS

Sales for > NEW YORK STOCK, ,

the Week . ' EXCHANGE . r .

Shares ;'?;;'' ft / 1 ' Par
1,800 Beldlhg-tHemlnway par

'• ^11,900' Bell Aircraft Corp ; ;—1
•ft 1,500.' Bell & Howell Co J—10

30
s ; 4%% preferred—:— 100

4,300 Bendix Aviation—: -—? -3
4,400, Beneficial Indys Loan ___No, por
100 Fr pfd $2.50 dlv series '38_Na par

g 1,800 Best & Co r—l
3,900 .: Best Foods —t.1. & 1
16,900 Bethlehem Steel (Del) No par

g 700 7% preferred - 100
400 Bigelow-Sanf Carp Inc » No pat

2,200 Black & Decker Mfg Co No par
8,700 Blaw-Knox Co_ No par

; 400. Bliss & Laughlin Inc 5
40 ' Bloomlngdale Brothers ^-No par

•
- Blumenthal & Co preferred 100
v

17,000 ' Boeing Airplane Co f—5
; 900; Bohn Aluminum & Biass 5

Bon Ami Co class A a No par

; Class B No par
Bond Stores Inc. <neiv)_4 l-
4%% preferred --100

Borden Co (The). ;__lo
Borg-Warner Corp ___5
Boston & Maine RR (assented)glOO
Bower Roller Bearing Co 5
Braniff -Airways Inc ... _2.50
Brewing Corp.. of America -—16
Bridgeport Brass Co —No par
Briggs - Manufacturing™^ No par
Brlggs & Stratton No par
Bristol-Myers Co 5
Brooklyn Union Gas No par
Brown Shoe Co ; No par

Bruns-Balke-Cpllender_ No par
Bucyrus-Erie Co™ 5

7 % preferred™. 100
Budd (;E G) Mfg —No par
$5 preferred' s a No par

Budd Wheel * No par
Buffalo -Forge Co ^ —4_'l
Bullard Co No par
Bulova Watch——-— No par
Burlington Mills Corp *?—_1
Burroughs Adding Mach_».—No par
Bush Terminal ? ——1
6% preferred ^—.—44 J-100

Bush Term Bldg 7 % preferred_i.lOQ
Butler Bros -—4 ?—10

41/2% preferred— I —100
Butte .Copper '& Zinc™, ——6
Byers Co (A M)_. ! No par

• Participating preferred .-100
6yron Jackson Co— ——No par

Range Since January 1
Lowest Highest

Range for Previews
Year 1944

65

127
48

23

120

2,400-.'

2,400 ft
4,800
1,000
600/

7,600
,100 •

4,100
4,500
400?
200

2,400/;

1,2001
5,300

20,300*
950.

5,200;
900

1,200 ft
1,500-
5,600
9,100 ft
4,100
300

220

2,b00
100

1,800
2,000"

70

1,200'

I per share

12% Jan 15
12% May 2
181/aJun 28

105 July 17

j 47% Jan ft 0
ft 19% Jah 12
'

54 July 5
22% Jun 28 .

17 * Jan 22
Jan 2
Jan 2

Jah 23■>
Jan,- 2

13 '/a Jah 22
20'A Jan 26
18'/2Jan 23

x 1081/2 Mar 26
ft i7'/4 Apr 24

49% Jan 2
95 Feb 19 ft

52% Apr 3 '
24% July 20

114 Jah 3

331/2 Apr
361/2 Apr
-5%, Apr

, 42'/4 Jah
. 17% Mar

5

5
5

24

9

*16

ft 34
- 10

*158

*23

16%'
341/2 V

lO'/a .

160

23% f

. 32% 32%
*1101/4 111'/4
*58 61 *

*16% 17 <
50% .51
8% 8%;

21 21% "
. 9% 9 '/a
ft 28% 28%

42 42 •

68 ' 681/2 ;
•

21% 21% -

25 251/2 ft
*51% 53 ft.
*57%" 57%.
*17

107% 109

'48
■-: 21%
-ft *36'/4-

*102%
> 11
>; 52%
*175

• ft*97 J
*112%

47 ft"
*107
*99%
*57%

, -• '36 »/4
40

*1481/4
*133'/4
*64

*1000

35

*39%
*llli/2

271%
44

*34%
*34%

48% T"
221/4
38% ft
105 r

11 ft ft,.
52%

200 f ,

99

113 "ft •

4.7%„..
107%
100

58%
36% >-
40 c •

152

134%
65

351/4 ft''-'
40% ' '

113 ft
28'/4 ft""
44% f

35%
36 r

4,500
• 30*

'6,300/
6,700*
1,400 /
1,500 *

140

55,100 •

300 *

1,700
v 40.
ft 140 *

800 /

•» 3,400 :■
'

400

1,500"
5,000

'

30*

3,600
3,800

, . : 200
220

2,500 ;
420

5,000 .

2,900 "
30 '

1,600 ft
500

: 700 ft
3,200.
13,800

40 '-
300 ?

1,300
ft: 140

100;

22,300
10,300 v

5,800 >
4,400 •

5,000 ?
22,700 •

8,200 '
ft 200 •

1,900
ft 300 >

"80
200

500 ft

4,000 "
ft'ft. 80 .

13,100

5,200
90C ft
70

1.800

1,500 '

- 30 1
120

1,100 y
50

60

S,3C0 ft
3,100 ft

ft- 10 ft
500 r

50 >'

2,100 v
900

"3,300
160

930

O&iifornla Packing No par
, -5%. preferred-*— —50
Callahan Zinc-Lead™.—— —I
Calbmet & Hedla Cons Copper-—5
Campbell W & C. Fdy. No par

'. Canada Dry Ginger Ale- —5
ft $4.25 preferred —y.-No, par~
'Canada Southern Ry Co ^.100
Canadian .Pacific Ry_ 25

"

Cannon Mills™—1 ,™__No'par-
Capital Administration class A—1
$3 preferred A : 10

Carolina Clinch & Ohio Ry 100
Carpenter Steel 'Co -— 5
Carrier Corp 4 — 10
41/2%' preferred * _™50

Carriers & General Corp—^ -1
Case (J I) Co— — a-25
Preferred — 100

Caterpillar Tractor— No par
Celanese Corp of Amer_ No par

$4.75 1st preferred^ -—No par
- 7%: 2d preferred- — 100
Celotex Corp No par
/ft 5 % preferred — —20
Central Aguirre Assoc —No par
Central Foundry Co_ 1
Central 111 Lt 4'/2% preferred__100
ICent RR of New Jersey— ^100
Central Violeta Sugar Co
Century Ribbon Mills 2; No par
Cerro de Pasco Copper>_i No par
Certain-teed Products * _1
6% prior preferred 100

Chain Belt Co__—_— *i_No par

Qhampion Pap & Fib Co^ No par
> 6% preferred 1100
Checker Cab Mfg_ 2; ^—5
Chesapeake Corp of Va.__; 1—5
Chesapeake & Ohio Ry 1 --25
Chic & East 111 RR Co— No 'pat

■ " Class - A : 1_™^, jj.40
Chicago Great West RR Co 1-50

ft/ a 5% preferred— L_v_50
Chicago & Northwest'n w4__No'par .

5 % preferred w i—™^_:_™—ilOO
Chicago Mall Order Co " 5.;
Chicago Pneumat Tool™_ No par
;ft $3 conv preferred 4-4-.N0 par
Pr pf ($2.50) cum div_4—No par .

Chicago Yellow Cab No par
Chlckasha Cotton Oil 10 :
"tChilds Co ——No par

Chile Copper Co 25
Chrysler Corp 5

C I ,T Financial-Corp_—_-_—No par
CJIty tee & Fuel™ -j No par
City Investing Co™— >.—No'par,

5Vz% preferred——. 2 100
City Stores ? ; _5
Clark Equipment —No par
a C. C. & St. Louis Ry. Oo._™,100
5% preferred—u.— 4. 1100

Clev El Hlupi $4.50 pfd„-aNo par r

Clev Graph Bronze Co (The) 1
■5% preferred 2 i 110(1

CIev;& Pitts RR Co 7% gtd -50
Special gtd ^^^"stOck 50

Climax Molybdenum—_l_No par ---

Cluett Peabody 8s Co —No par
Preferred .2. 100

Coca-Cola Co (The)— —No par
Class A No par

Coca-Cola International Corp No par
Colgate-Palmolive-Peet No par
Collins & Aikman -—No par

b% conv preferred = 100 -.

Colo Fuel & Iron Corp 4—No par
Colorado & Southern ;.a 100

4% non-cum 1st preferred—100
4% non-cum 2nd preferred—.100

47s Jan 15-

10% Mar 27
.-37% Mar 27-
40 y4 Mar 27
497/aJan 17-:
.21 Jan 2
45 Jan 2 **

23% Jan 25 '
12% Mar 27
120 Jan- 22,
10'/a Jan 2

■

f 74% Jan . 2 1
10 Jan 2

22% Jah ft3
18% Jah 22
47% Jan 24
20% Apr 6
13% Jan 2

ft -7% Mar 28
a 78» Feb 26-
-59'A Mar 27''
14% Jan; 0 a

106% May 11
ft 3% Jah 2
"15 Jah 22
•92 Jan 22

22% Mar 26 -

27% Jan 3:
53 Jah 20 •

1% Jan- 2ft
ft! 6% Apr 4 -

20 Mar 26

31 Jan," 24
ft 113% Feb 8

47 Jam 4-

10% Jan, 23-
> 48% Jan 2ft
ft 11 Jan 5

52 Mar 26
116% Jah 2ft

'

32; Mar 26
•' 21 ? Jan- 22
X6l% Jan 15?
5% Jan 2 »

35% Jan 26
152 Jah 3*
47% Jan 22
37% Jan 15
104% May 15
127s Jan.- 2-
14% Jan 2

18% Jan 5 ;

20% Apr 5
4'A Jan 2.

109% Jan.-16
10% Apr' 13-
25 Mar 26
10% Jan "22
33 Jan 24

:;■. .■ 7."* Jan 2
129 Jan 8.
21% Mar 28

Vf.28% Jan 3 ,

110 Jun 20

ftft41,''ft.JanJ>.-;3;ft
"

14% Jan 5
47% Mar 27 "
6% Mar 26

/ • 15% Jan1 22.
5% Jan.- 22 .

•

24 Jan* 22.

25% Jan 22 •

54% Jan 22 >

;i9% Jan..22
19% Jan' 2
49, Jan ■

54 Jan

15% Jan
16 Jan

'4% Jan"
• 29% Jan

3

4

3
4

2

2

91% Jan 24

$ per share

ft 16% Jun 13
24% July 2
21% Jun 5
108 Jun"2
55% >Mar 1
25 May , 5
56%Jun 5

x26% May , 7
21% Jun 2
82% July.12
146 Jun 19

1

61% May' 1
29% July 16
16% Jun 26
26 Jun 21

23% May 29
111% Jun 14

29% Jun .27
61% Mar 8

105%.July .10
59% July 12
28 July .10

136 > May'29
? 39 % Jun 27
44% May 8
10% Jun 18

,x50 Mar, 8

ft. 26% July " 2
>52- July 6
13% Jun 26

v;. 44% May 29
■ 47 Feb 20

55V4~Apr 24
ft 32% May,. 7
59%5Jun 26

,•29% Apr ,24
17% Jun 23

.125 Jan 5
17 Jun 26

'

86% May , 9
18% Jun 26

ft 30 Jun ,16
"

25% Jun £6
V 68 Jun 25
ft 25% Jun > 1

ft 18 '/a May 17
■ft 10% Jun 27
ft 85. ft July 13

72% Jan . 3
ft 19% May. 9
109% Jun. 12

ft 4'A Jun 19.
20% Mar " 6
101% Feb 28
'

27% Jun >3

'34 Apr 18
56 Apr "17
/ 2 ft Feb 23
ftvv9:. Feb 23
ft 25'A Jun 22

•38% Apr 28
118%Mar 17
53 Apr 24

*

191% Jun 26
57 Jun 5.
15% Feb 20

? 55% Mar 1
130% May 2
39% Jun 28

v 30 Mayft 1
ft 74 s May 7
ft 7% Jun 27
ft 44% May /8
171ft May 7
69% Jun 27
52% Apr 25
110 Jun 5

153 Jun 14
ft 18% May ? 7,
21% Jun 13
24% Jan 10
7% Jun 18

115% Feb 23
20 »A Jun 18

ft38 Jun 14
v 18 • t July 13
38% Feb 23

ft 11% Jun ,7
161 Jun 22

ft: 25 -v Mar ', 7
.,39 • Jun 16
115% Jan 20
/68 Jun 22
ft 17% Jun 2

54% Mar 2 -

/12% Jun 18
'26, Jun 1-8
ft 12% Jun 18
v34% Jun 18
49% Jun 26
76% Jun 26
24% May 29
27% Mar. 1
54% Apr 19
58%. Apr 16
19% Jun .8

.'18% Feb 23
*

8%'Feb 19
36 Va Jan 18
117% May 29

2-

2

Jan - 2■
Jan" 2.

42% Jan,
20% Jan
31
98

9% Jan 27
. 49 Jan/- 2 -

170 Feb 20 ■

89 Jan 26 •

109% Jan" 2 '
44 Jan 22"

107 July 10 •

93% Jan? 3-
53% Jan 17 '

^ 34% Jan 2 -

35% Jah"' 5"'«
140 Apr9
130' May 31
62% Jan. 2 ■

31%.Feb 2 ?
34% Jan 2
110Va=Jun 6
23% Jan .23
28 s-Jan 23
28% Jan * 2
25%.Jan 2

•53%

ft 23%
'43Va
105 -v

13%
■60

186

105 >

114%
54%

IIOV2
100

57%
.4Q.%

,44 Va-
isi
141

65

Jun 21
Jan 15 ft
Jan 18/
Jun 19r

May 18 ■

Mar .1

Apr i9
May 15
Feb 21
May L4
Apr 16
Jun 30

July 2
Mar 6,
Apr 27 <

May 31
May 5:
Jan 22

'36% Jun 28
45'A Jun 16

- 115 -Jan 9
*

32%'jun 19
- 50% "Jun 19
46% Jun 20

ft' 46'A Jun 20

Lowest

$ per share
10% Jan
10% Apr

33% Jan
17 ' Jan
53% Nov

15% Jan

, 56 V4 Jan
115% Feb
37Ye Feb
16% Jan
7% Jan
16 • Jan

14 »/♦ Mar
93% Mar
12% Jun
45 Jan

88% Apr
46% Jan

109% May
28% Jan

34% Jan
3% Jan

37% Jan
12% Jan
'40% Feb
8% Jan

27 ; Jan
•ft39 Jan
40% "Jan

- ?14% Jan

39%; Jan
ft 17% Jan
> 8Va Jan
116 Jan

5% Jan

j47% Jan
7'A Apr
17 * Jan

ft 16% Sep
31 *May

12 Va Jan
4 Jan

.54 sjan

43% Apr
8"%; Jan

2% Apr
12% Apr
67% Jan

,20 : Apr

24% Jan

: 53% Feb
ft %' Jan
v " 6 ••May

15% Jan

;>. 23 V4 Feb

ft': 33% Jan
ft ft 8% Jan
> 42% Apr

.• 6% Feb
. 43% Jan
> 97 Jan'

27%; Jim
18% Get
56% Nov
4 Jan
33 Apr
143% July
44V* Jan
31% Apr
96% Jun
113 ■» Jan

11 Jan

ft 17 ft Jan
19 Nov

2% Jan ,

107 ^Jan
»• 8% Apr
20% Apr
7% Jan

3Q% Feb
4%, Apr
57 May
17% Apr
23 Jan

108 s Jan

27% Jan
- 11 Feb
44 iApr
'

5% Sep
11% Jan
'

4Va Jan

18 v Jan
- 21% Apr
, 43% Sep
?■ 15% Feb

16 y8 Jan
38%, Jan

>;■ 47 Jan
: 13 -Jan

ft 14% May
ft 1% Jan
24 May
77% Feb

40% Feb
14% Jan
25% Nov

- 95 Nov
6% Jan

'

35% , Feb
148 Jan

76 Jan
110 - Nov

37% Apr
106 -Mar
92 - Jun

52% Mar
30% May
34% Apr
145 Feb

111 /Feb
59% July

23% Jan
25% Apr
109% Feb
14% Apr
11% Jan
12% Jan
13 Jan

Highest
t per share

"ft-13 July
15% Jan

49% Dec

ft,20% Dec
,, 56 Va Jan

ft? 20'A July
ft 66% July
130 Dec

. 51% Oct
.. 25 Va Aug

ft . 15 Dec
. , 22% Deo
. 20 Dec
, 109 Oct

19% Nov
52% Jun
98 Deo

.. J 55% Sep

ftftll7 ft Oct
. 34% Dec

„ft 41% July
. 7% July
ft? 45 . Oct
. 21% Aug
V „ 53 v Oct

12% July
44% Aug

Aft 50 . July
ft . 53% Oct

22 5A July
ft; 49 %, Pec
ft, 25% Dec
ft 14 Dec
; 129 Dec
ft 12% July
ft.. 77% Dec
, 11% Jun
, . 22 Va Dec
ft. 20% Dec
Aft 49% Dec

ft?ft 15% Jun
„,ft . 9% Deo
•;ft 83 ? Dec

, - 70% Dec
15% Dec

*ft.'-' "3% July
17% Dec
96 ... Deo

, . 25 v Sep

30% July
'ft: 57

, Nov
Aft 1 % Jun
ft 7% Dec
"21% July

ft ft 35 V» Deo

ft * 47 Va Dec
ft 12% July
51% July
11% Deo
54% Dec

ft 119 ft Dec
'

. .33'/a Dec
"

22% Deo
■""■65 Dec

A" 5% Oct
39 Mar

ft 152 Y* Dec
54 July
40% Jan
106 Dec

.129% Nov
; ,15% Jun
: 19% July
23 July

ft ':; 4%. July
. 114-ft Sep,
ft 15 • Mar
A. 28% Nov
,,12% Deo
37 Va' Jan
9 Jun

::r 134 * Nov
23 ? Dec

ft 31V4 Deo
114% July

"■ 46% July
*

14 Va Dec

ft 50% Dec
ft 9Va Mar
18% Mar

ft ? 7 7/a' Mar
25% Mar

*

""30%"Nov
;■' 65 Va July
ft 21% Deo
21% July

ft 49 Va Nov
'

57 Nov
"

"19Vi July
'17%' Jun

A* 6%" Oct
30 July
98 Va Jun

ft. 50 Va July
25'/a July

-

31% Dec

A'96%" Oct
10% Jan

■ft 51 Dec
ft 185 Jun

"

90 Jun

115% Jan
; 45'A Jun
*109 Jan

ft" 96 Aug
* 53% Oct
38'/2 Mar

*

39% July
152 July
'146% July
67 Va Jun

•33 V2 Ded
38 Sep

"116 Deo
*

26 Dec
*

29 Va Dec
:* 30 Deo ,

27JA Deo

For footnotes see page 367.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



360 ; THE COMMERCIAL & FINANCIAL CHRONICLE ■ Monday, July 23, 194S

NEW YORK-STOCK RECORD "'

Saturday
July 14

I per share

Monday - '

July 16
f per share

f;V 37% 37'A
37 37
7% 8'/b

Y 104'/a 105'/a
* 103 103
114 -j 114
22% 22%
;51 •' 51
43% 44%

*103 105
17%. 17%
1% 1%

109 109
31 Va 31%
*34 35
29 Va 29%
*37 38

*103% 104
4% 4»/a

30% 31%
107 Va 107 Va

5 5

30% 30%
*11% 12 • ;
36 Va 37 Va
23 23%
28% 28%

Y 21 21 Va
• 23% 24
111 111 ' -•

LOW AND HIGH
- *•• Tuesday

July 17
■ - * per share

36" 37%
36 Va 36%

'

-Y- 7'/a 8
104% 104%
104 104
*112 113 .

*22% 22%
*50% 52 "YY.;
42% 43%

*103 105
16% 17%

• 1% 1%
108 109
31 31%
31% 33
28 Va 29

*36% 37
103 103%
4% 4%

30 30%
*107 107%

5 5Va

Yy 30% 30%
*11% 12

/ 35% 36%
21% 23

•? 28 Va 28%
19% 20%

:;W- 22 23 KB
109% 109%

SALE PRICES
Wednesday
July 18

$ per share

35% 36
35 36 v

7% 7%
104% 106
104 104 W

*112 114
22 22 Va
*50% 51'/a
41% 42%

*103 105 ;

16% 16%
1% 1%

105% 108
30% 31
31 Va 31%
28 Va 29
36 36

103 103

4% 4%
29% 30 Va
107 Va 107%
.Xv 4% 4%
29% 30%
11% 11%

>; 34% 36

21% 22%
287 28 v

19 20%
22 22%

*109% 111

Thursday
July 19

$ per share

35%
*35 %
7%

xl04%
xlOl

112

22%
* 50%
42

*103
16%
1%

106%
30%
31%
28%
36%

103

4%
30

*107%
4%

*28%

11%
35%
22%
29

20

23

109%

28% 29 27% 29 28 28 28%

97/a' 10 9% 10 9% 9% 9%

*107 " 107 7/a *108% 108% 108 Vt 108% ♦108%

; 43% 43% • 41 42% 41% 42% - 43%

107% 107% *106 108 106V2 106 Va *104

12% 12% 12% 12% 12% 12% *12%
' 50% 51 50 50'A 50Vi 50% 51

11 11
'

10% 10% 10% 10% 10%

;:1J "''yCLI 30% 31% 30% 31 30 30% 30 Va
'yi'ti-K&ii'' 33y4 33% *33 34 33 33% *32Va

19 19% : 19 19% ; 17% 19% 19%

*50% 50% 50% 51 *50 V4 50% *50 >A

Wm-15%' 15% '(h 15 15% 15 15% 15 JA
* 52% 53 52% 52 V2 52% 52 Va 52%

18 18 Va": 17% 18% 17% 17 Va 17%
< 58% 58% 57% 58 Vt 57% 57% x57%

"</4 '-y,r };■.[}' \ 31% 31% 30% 31% Y 30 30% 30%

*103% 104% 103% 103% ' *103 104 t *103

63 64% • 62% 63 62%, 62% 62%

-'•'J*'J,*-'* ■' 192% 192% 191% 191% 191% 191% 191%

8% 8% 8% 8% 8% 8% *8'A

4Va 4% 4
'

4% 4 4 4Va

36

36%
8Va

104%
102 7

112 *7
22%
51 Va

-42%
105

16%
1%

107
31 Va
33

28%
36%
103

4%

30%
108

4%

29%
11%
35%
23

29: •

20 Va
23%
109%

28%
9%

108%
43%

108

12%
51
11

31%
33
19%
50%
15V4
52%
18

58
30%
104

62%
191%

8%

4%

31%
105%

yy 28
37

42

*49%
22%
103%

• 46%
101

*29%
•• 19%
*145%

?V 31%
34%

, *105
*32%
14%

134
' *68%

7 <

22%
*120

28%

32%
105%
28

37%
42

'50

22%
104

47%
101%
30%'
19%
150

31%
34%
107'
35

15
134
69 ;

7%
23

128 -

28%

31
105%
28

36%
,40%
>49%
22

104
■7 44%
>: 98%

28

18%
*145%

. 30%
35 Y

*105%
'Y *33

14%
*130%
-69 • ...

:& 6%
22%

*120

27 Va

31%
105%
28 ■:Y
37%
41%
50 -

22%
104

46%
100
29

19%
150

31%
35%
107 Y
35

14%
134

69

7%
22%
127

28%

28

36%
40

7 .49%
21%
103%
43%
97
28 Va
18%

* 145%
30 Va
*35 :

*105%
33

13%
130

*68

, 6%
t 21%
*120

26%

28

36%
40%
49%
22%
104

44%
98%
28 Va
18%
150

30% 1 Y
35% >
107 ., ;*!
33

14% Y
130%
70

6%
22

127

27%

28%
Y 36'A

40 Va
47;%
22

104

44%
*98

*27%
18%

*145%
31
X34%

*105%
'*32

13%
*129

"68%
Y 6%

21%
*120

26%

28 Va
36'A
40 Va
47%
22 Va
104

44%
99

29

19 v'

150

31. '
34%
107

34%
14%

134.

68%
6%
21%
127
27%

Friday
July 20

f per share

36 36'A
*35 36%
7% 8 .

103% 104%
98 Y> 100
*111 Y 113
22% 22%
*50% 51%

42% 42%
*103 105
-16% 16%

-

1 3/h 1 %

105% 106%
31 31 Va
*33 34%
28 Va 28 Va
*35 % 36
*103 104

4% 4%
30% 30%
108 108
*4% 5

29% 29 Va
Y 11% 12

, 35% 35%
22% 22%
*28% 29
20Vt 20%
*22% 23
109% 109%

29

9%
108%

xY43.Y
*104

12%
51

10%
30%
33
19%

*50%
15%
52%
18 -

57

30%
103

61%
* 188 V*

8%

4%

29

9%
109

43%
108

12%
51

10%
31

33 Va
19 Va
51

15%
52%
18

57%
31
104

62%
192

8%

4Va

27%
36 Va

. 41
47%
22
104

44%
99
*27

18%
*145%

31 Y

, 34%
-.*105%

'ff *32%
rV ■ 14
*128%

6%
21%

'120 <Y

27%

28

36 Va
41

47%
22 Va
104

44%
99
28%
19

150

31

34%
107
35
14%

133
68%

6%
21%
127

27%

Sales for
the Week

Shares

1,500
700 1

\ 122,900
1,600
230
200

. : 600

100

4,300

7,500
87,100
3,400

12,600
600

1,800
300

90

10,900
25,200

• ' 600

1,200
800

1,600
6,200
12,600

Y 1,700
4,600
2,300
160

1,700
5,200
800

4,900
200

-1,900
1,800

18,200
8,300
600

2,000
50

1,700
- 140

2,700
YYY;-" 870

3,900
140

3,100
250

1,500
3,300

8,000
120

800

3,800
2,400
500

3,500
610

5,500
1,300 •

400

5,200

1,200
900

200

21,600
50

Y 300

39,500
Y 5,100

3, loo

__ *16% 17% ■ 16- 16%
'

*15 17 15 15 *15 16% ; Y 300

;?YY l8 r;- 18 - *17% 18% fc{Y- 17 17% *17Va 18 *17% 17% YY 1,600

112 112 110% 111 • *103 112 *109% 112 V *109% 112 'V;Y v 40

41% 41% 40 ' 40 *39%. 40% *39 40% 'Y; *39 40% 5 500

42% 42% Y 42 42 41 41% 41% 42 41% 42 YY 5,700

'.Jm . *38 38 »A *37% 38% 37% 37% *37% 37% yy *37 v4 37%Y Y Y-: 100

23 Vt 23'A 23 - 23 ' Y,Y *22% 23% *22% 23% •Y 22% 22 Va
'

- 400

—^ 51% 52% 48% 51 46% 48% 47% 48'A 47% 48 6,600

12% 13 Vt 11% 12% 11% 12% 32% 12% 12% 12%,- . 29,100

■iL~ 23 23%
" ;

23 .
23 Va 22% 23 Y' 22% 23 Y '23 ' ■ 23% Y Y- 6,800

*74 76% *73% 77 Y *73% 75 *72 75 Y.Y *72 75 ' YY ' ; Yv.-,-: YY

50 50% YY 48% 49 ' 49% 50 , 49 49- :';Y 49 50% 680

36% 36% 35% 35% 35% 35% *35Vt 36 Y 35% 35% 1,400

43% 43% 43% 44 43% 43 Vt 44% 44% Y. ■ *43 Va 45 yYYY 500

*23% 23% 22 23 21% 22 Y 22 22% Y' Y 22
'

22 1,600

54 55 51% 54% 52% 52% 52% 52% 52 52% 3,100

^WY'.V- *104 -- 107 *105 105 Va *105 106 106 , 106 *105% 107% 100

Y" *27% 28 27 27% 26% 26% *26% 27% *26% 27% Y 700

48 48 •■'.Y 48% 48% YY *48 49 Y 48% '49 48% 48% YYY 150

- - Y' 22% 22% 21% 22 21 Va 21% 21% 21% 21% 21% 3,100

24 24% 23% 24% , , 22% 23% 22% 23% 23 23% 6,700
'

" 85% 86 ' 83 ::.Y 85 / 82 83% Y 83 83 83% 84% ' 2,600

Y
- 132% 132% *130 132 YY 130 130% 130 130 130 130 V4 1,200

■ *111 113 *111 113 *112 112 Va lI2Vt 112% 113 113 ' Y 200

i'-y -;: Y 29% 30% 28% .29% y.Y Y 28 28% Y 28% 29% 29% 29% r : ■ 7,200
'

19'A 19% ; 17% 19 Y:-Y 17 17% 17 17 *17 ' 17Va' Y 2,200

—- iV *21
'

22% *20% -22% ';,Y *20 21% *20 21% *20% 21% YY
!

162 162% 159 > 160%'-'Y Y159 160 Y: 159% 160% •159% 160% YY 2,800

■fYi
'

126% 126 Va *126 127% *126 127
• 127 127 127 127 : Y 300

115% 115% .115% 115% 116 116 *115 116 :'Y; 114% 114% 170

STOCKS YYYVYYY.-Y'Y - Y
NEW YORK STOCK Range Since January 1

YyY EXCHANGE . ' L®west
■

Y'Y ■ . Par I per share
Columbia Br'd Sys Inc cl A 2.50 31 Mar 26
Class B - 2.50 31 Mar 27

Columbia Gas & Eleo No par / 4'/a Jan 2
6% preferred series A 100 90'A Jan 2
5% preferred 100 84 Jan 27

Columbian Carbon Co No par 95% Jan 9
Columbia Pictures No par 21 Jan 15

$2.75 preferred- —No parf ■ '[ 47% Jan 24
Commercial Credit 10 39 Jan 2
4% % conv preferred 100 105 Jun 26

Commercial Solvents No par 15 Va Mar 26
Commonwealth 8s Southern_.No par 14 Jan 2

£6 preferred series No par 89 Jan 24
Commonwealth Edison Co 28 28% Jan 2
Conde Nast Pub Inc, No par 22 Jan 12
Congoleum-Nalrn Inc No par 26% Mar 31
Consolidated Cigar No par 29 % Jan 2

$4.75 preferred No par 101 Jan 2
Consol Coppermines Corp .—5 3% Mar 23
Consol Edison of N Y No par -24% Jan 2

$5 preferred No par j xlOOVa Mar 28
Consol Film Industries 1 4% Apr 24

$2 partlc preferred No par 28 Jan 16
Consol Laundries Corp 8 11% July 19
Consolidated Natural Gas ,-15 31% Jan ". 3
Consolidated Vultee Aircraft 1 17% Jan 24

$1.25 conv pfd No par 25% Jan 2
Consol RR of Cuba 6% pfd, 100 i 18% Mar 26
Consolidation Coal Co 25 18% Jan 20
Consumers Pow $4.50 pfd—No par , 108% Jan 24

Container Corp of America 20 26% Apr 6
Continental Baking Co No par ' 8% Jan 5
8% preferred 100 104 July 12

Continental Can Inc 20 . 37% Jan 2
$3.75 preferred No par 106 Va July 18

Continental Diamond Fibre 5 10% Apr 6
Continental Insurance 10 46 Jan 3
Continental Motors 1' 8% Jan 2
Continental Oil of Del 8 30 July 18
Continental Steel Corp No par 29% Jan 2
Cooper-Bessemer Corp No par 16 Jan 2

$3 prior preferred No par 47 Va Feb 5
Copperweld Steel Co 5 •' 12% Jan 2
Conv pref 5% series 50 ;Y 49 Va Jan» 16

Cornell-Dubilier Electric Corp 1 17% July 18
Corn Exch Bank Trust Co 20 ■ ' 52% Mar 27
Corning Glass Works 5 Y 30 Jun 30
3% % preferred s . .-100 103 July 20

Corn Products Refining 25 58% Jan 2
Preferred 100 xl82% Jan 4

Coty Inc 1 6 Jan 2
Coty Intemat Corp— .1 3% Jan 2

: Crane . Co.— ——— 29 •-. ' 25% Jan '' 5
5% conv preferred 100 104% Jun 29

Cream of Wheat Corp (The) 2 24 Jan 2
Crosley Corp (The) No par 28% Mar 26
Crown Cork <fe Seal No par 37 Yjan 6
$2.25 preferred No par 47 Jan 18

Crown Zellerbach Corp S Y.', 20% Jan 22
$5 conv preferred ; No par Y 102% May 10

Crmible 8feel of Amer —Wo par V 35% Jan 2
5% preferred— 100- 87% Jan 2

Cuba RR 6% preferred 100 25% Mar 27
Cuban-American Sugar 10 - 10 Mar 26
7% preferred 100 145% Jan 23

Cudahy Packing Co 30 Y 25% Jan 2
Cuneo Press Inc - 5 29% Apr 10
" AYs% preferred- 100; ? 105 v July 2
Cunningham Drug Stores Inc_-2.50 t 28 Jan 31
Curtis Pub Co (The) No par - 9 Mar 26

$7 preferred No par 122% Apr 6
/ Prior preferred No par y .59% Jan 16
Curtiss-Wrlght 1 \5%Jan22^
Class A 1 18% Jan 2

Cushman's Sons Inc 7% pfd—-100 Y; 120 Mar 7
Cutler-Hammer Inc No par - 25% Apr 6

D

Highest

$ per share

40'/2 Jun 26
40% Jun 26 >

8% July 12 „

107 May 31
104 July 17
125 • Jun 13

25% Jun 14
51 .Jun 13
47% Jun 27
108% Apr 21
; 18% Feb 16

1% Jun 26
109% July 11
31% Jun 26
39 Va Jun 16
33% May 5
38 Jun 28
104% Mar 10
5'A Jun 19

32% Jun 25
109% May 23
6'A Feb 2
33% Jun 14
14'A Mar 6
40 Jun 21

26 Jun 28

29% Jun 28
26% Jun -15
26% Jun 21
115 Feb 23

30% Jun 4
11% Jun 13
114 Feb 17
47% May 5
109 Va Jun 5
14 Jun 22
58 May 8
12% Jun 25
36 Mar 1

37 Mar 7
22 Jun 26

53 Jun 25
16% Jun 4V
53% Jun 28
22% Jan 12
60 Jun 26

35% May 21
105% Jun 5Y
68% May 10
195% Apr 3
9% Jun 25
5 May 28

34% Jun 1
110 Jan ; 6

28% Mar 5
41 Jun 14

46% Mar 7
51% Mar 7
25 Va May 29
105 .Feb Y1
49% Jun 26
103 Jun 28
34% Jun 18
X22% Jun 14
147 Jun 7
34% Jun 5
35% July 17

108% Jan 19
38 May 18
16% Jun 26

140 Jun 26
71% Jun 22
7% Jun 28

24 Jun 28

123% Feb 21
30% May 7

Davega Stores Corp B
Davison Chemical Corp (The)— 1
Dayton Pow & Lt 4%% pfd 100
Decca Records Inc 1
Deere & Co No par

Y Y Preferred — 20
Deisel-Wemmer-Gilbert —10
Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & S W RR Co—100
Devoe & Raynolds A No par
Diamond Match ; No par

6 % partic preferred 25
Diamond T Motor Car Co 2
Distil Corp-Seagr'a Ltd No par

5% ' preferred 100
Dixie Cup Co— No par

Class A No par
Doehler-Jarvls Corp : 5
Dome Mines Ltd No par

Douglas Aircraft No par
Dow Chemical Co— No par

$4 preferred series A No par
Dresser Industries —— 50C
Dunhill International 1
Duplan Corp— : No par
Du'P de Nemours (EI) & Co 20

$4.50 preferred No par
Duquesne Light 6% lit pfd—100

12 Va Jan 12
16 V* Jan 8
110 Jan 10
33 Jan 9
39% Mar 29
35% Jan 24
22% July 20
34% Jan 19
7% Mar 29

21 Jan 2
67 Jan 31
36 Jan 23
33 Va Apr 6
40% Jan 4
16% Jan 2
38 Jan 22

105 Jan 25
17% Mar 26
47 Mar 20

18 Jan -2
22% Jan 2
65 Mar 26
122% Jan 4
110 Va Jan 2

"

27 Apr 6
12 . Mar 21:
,20% Jan 4
155 Jan; 2
125% Jan: 9
113%.Jan 6

19% Jun 5
19% Feb 8

113 Jun 15
48: May 5
47% May 6-

: 38% Mar 26
26'A Feb 19
57% Jun 18
16% Jun 25

• 23% Jun 27
74 July 11
51 % July 13
38% Jan 3
46% Jun 28
26% May, 5
60 Jun 26

109 ' Mar 9
29, Jun 6
49 Feb 1
24% May 4
26% Feb 23
95% Jun 18
143 May 9
114% Jan 17
33% Jun 25
19% July 16
25 ' Jan 5
172% May 4
129 Feb 1
117 v Mar 6

Range for
.YY.Y Year

Lowest

$ per share

>6% Jan '
. 25% Jan

,;Y 3% NOV
76 Jan

70 Feb

Y. 84 Feb
16% Apr
39'/a Jan
37% Jan
105 Feb *
14% Apr '

% Feb
79 Jan

24% Jan

8% Feb
21% Jan

,./ 20 % Jan
• 95% Jun

3% Feb
21 y8 Feb
102% Jan

2% Jan
16% Jan
7% Jan
24 Jan

11% Jan
18% Jan
12 Aug
14% Jun

102% Jan

20 Feb
7% Oct

105% May
32% Feb

10 May
41% Jun
5Va Jan
26% Sep
24% Apr
>12% Aug
38% Feb
10% Jan
47 Mar
15% Jan
44% Jan

52% Apr
173% Apr
5 Jan

1% Jan

18% Feb
104% Jan
20 Jan
16% Jan

27% Feb
45 Jan

15% Feb
Y 97% Jan
-28 Jan
>69 Jan

20% Jan
11% Feb
112 Jan

22% Jan
22% Jan
101 < Jan

"5% Aug
97 Apr
41 - Apr
4% Jun
14% Jun

114% May
21 Va Apr

6% Jan
13 Va Jun

109% Dec
21% Jan
36% Apr
32% Apr
17% Jan
17% Jan
5% Jan
18% Jan
52 Feb
29% Jan
28% Jun
38% Mar
13% Jan
x27% Feb
95 Apr
15% Jan
43% Jan

21% May
47 ' May
114% Apr
106% Jan

8% Apr
11% Feb

137 Feb
123% Jun
113 ; Dec

Previous
1944

Highnt
$ per share
35% Dec

35% Deo
5'A Mar

97% Dec
93 Feb

98% Dec
23 Dec

49% Dec
43% Jun
108 Oct

18% Jun
1 Va July

95% Dec
29% Nov
26 Dec

29% Dec
31 Dec

103 Dec

4% July
25% Oct
108% Oct
6 Va Jun

30'A Nov
13% July
32% Oct
20% Dec
25% Dec

• 24 Dec
Y 24 Dec

112 Nov

29% Dec
' - 10 Mar

112% Aug
.. 43% Jun

13% Mar
49% Dec
9%.Dec
33 Va Jan
31% Dec
19% July
48 Dec

Y 13% July
52 July
25 Va July
57 Dec

61% Oct
184% July
v, 7% July

5 Aug

27%
111

25%
32

39
49%

• 22%
105

- 37%
- 89%

29%
19%
144
29%
30%
109%

Jun

Oct

July
Dec

Aug
Aug
Dec

Deo
Nov
Dec

Dec
Dec

Dec

Mar

Dec

Nov

11 Va Aug
140 July
61% Dec
7% Nov
19% Nov

127 Nov

28% Dec

13% Not
16% Oct

113 % Apr
Y 41 Va Oct
45% Jun

36% Oct
. 22% July
37% Dec
9% Mar

21 Va Dec
. 65 Oct
41% Oct
35% Dec

; 42 Sep
17% July

: 38% Dec
105 Dec
20% Sep
49Y Nov

27% July
72 Va Nov

131 Jan
113 Aug

i 14% Nov"
20'A Dec
162% Jun
128 Va Dec
120% Jan

Y 17 -'17%'
Y 61 ' 61%

22% 23 Y
175 176
*191 •:• 195 *■>

*57% 58%
Y 27 Ve 27 Va'

. 26% 27%

"9% , ~9%
51% .51%
17% 17 Va
6% 6%
9% 10

129 130
121 121
'44% 45%

.' 36% 37%
25% 25%

'

21% 21%
*69 72 •

*106, 106%
25%' 26%

106 106
*106 110
*108 112

16% 16%'
58% 60%'

V: 22 . 22%
„ 173% 175 ;
*190 .195"
'.55% 57%

26% 26%
26 : 26%

~9% "9%
49% 50%
16 16%
6 6'A
9% 10%

127% 127%
*119% 120%
43% 44%

37% 37%
24% 25.

"

21 " 21

69 69

.106 106
25 25%
105% 105%

*106 110
108 108

16%
' - 56%

21%
171%
*190

YV 55%
26%

'

25 '
108

■t-rr.: 9%
49%

■ 16

*6
10%
128%
118%

- 43%
36%
24

20%
*67

*105%
24 Va

*105%
*106

*106

l6s/a
57%
22

172 -

195 :

56

26%
26

108

9%
50

16%
6%
12%
128%
119%
44 Va
37

24%
20%
70

105%
25%
108

110

110

; -16% 16% : Y'"';ig% - 16% -Y- YY 4.300 : Eagle-Plcher Co— —10 13 Jan. 22
57% 58V4 58%' 59V4 . 2,900 - Eastern Airlines lnc__ :— 1 . 39% Jan 22.

--,*21 22 .. 20V2 21V4 ' • 1,300 < . Eastern Stainless Steel Corp 9 1.8% Jan'26:
• * 172% -173% *172 173 1,100 Eastman. Kodak. Co———No par 171% July 18

195 - 195 • - Y*192 196 f : * 50 f 6% cum preferred. .100 ,185 .Jan. 6
' 56% 56% 56'A 56% Y"Y, : 1,200- Eaton Manufacturing Cd—— -4 _ 49 Jan 22
*26% 26 V2 26%"• 26% • 1,700 ^dlson Bros Stores- Inc-i— j-2 ; .21% Jan 15
25 25% '"25% ' 25% r * 1,500' Ekco Products Co —L— -—5 25 • July 18

*108 108% * 108 108 50 4,/e7<' preferred — 100 108 July 18
9 Va 9'A - - 9 Va 9'A YY;Y 3,000 Elastic Stop Nut Co 1 8%'May 3 .
49% 50% 50% 50% 3,300 Electric Auto-Lite (The)—. 8 427/a Jan 20
16% 16% f 16% 16% ! j 8.300 Electric Boat — —3 14 Jan 20

• -6% 6»A *6 6% 2,800 Elec & Mus Ind Am shares —; .. 5% Mar 9
11% 127/8 11% ll7/s 105,100. Electric Power & Light——No par 3% Jan 2
128% 129Va 129% 129% ' 1,600 $7 preferred No par 109 Jan 3
119 119% *118 119Va ' : 1,100 $6 preferred — No par 103 Jan. 3
44% 44% -. 44 44 1,900 Electric Storage Battery No par 43% July 17
37Va 37% 37% 37% v - 1,600 El Paso Natural Gas ;— 3 .. 34Vt Mar21 ,
24Va 25Va 24Va 24% 15,700 Emerson Electric Mfg Co 4 22% Jan 9
21 21 21 21 .( 1,000 Emerson Radio & Phonograph 5 20>A Mar 27
*68% 72 *68% 72 100 Endlcott Johnson Corp— —50 Y 62 Mar 26
105 105% *104% 105% - 150 4% preferred 100 104% Jan- 3
25Va' 25% 25 25JA 18,300 Engineers Public Service 1 16 Jan 4

*105 108 105 105 110 $5 preferred -No par 100% Jan 5
*106 110 *107 110 Y— $5% preferred— No par 102 Jan 5
107% 107% 107% 108 190 $6 preferred — No par 104 Feb 1

19 Va Jun 21
{ 63% Jun 27
: 25% Jun 21
183% Apr 30
200! Jun 2
61 > May 7r
31,. May 9.'
27'A July 16 <

108 July 18
12% Mar 1
54% Jun 8
,18% July 10
. 7%.May 11
12% July 19

132% July -5
123% July
50%. Feb
40 May
'29% Jan
25 Mar

71% Jun 23
107 Feb 26
27% Jun 14
106 July 16
107 July 11
109 July 12

10% Feb :4
: 33 : Apr .

, ; 6% Jan
;157 Feb ;
175 : Jan

i 41 j- Jan
16% May

5

16

7
18

6

8%
37%
10 v-

3%

3%
81%
78
39%
27%
15

Dec

Jan

Apr
Jan

,

Nov

Apr Y
Apr
Apr
Feb

Sep >

57% Jan
101V4 Jan

8% Jan
87 Jan
89 Jan

92% Jan

14% July
,4L . Dec
25% Dec

178 Dec
195 Sep
52 Dec, y.!
24% Dec

15% Sep
45% Aug
15% Dec

6% Oct
5 V2 July

114 Dec

103% Dec

47% July
"34% Nov
22% Dec

687/a Dec
108% Jun
17 Va Dec.
104 Dec

105 NOV

107 Dec

f^o+notes see page 367.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

:••• » i ■ STOCKS
'*

■ Range for Previous

Saturday Monday Tuesday , Wednesday Thursday , Friday Sales for NEW YORK <5TOCK Range Since January 1 Year 1944

July 14 July 16 July 17 July 1.8 July 19 July 20 the Week EXCHANGE Lowest • Highest Lowest Highest

f per share $ per share t per vTiare $ per snarO; $ per share I per share Shares /■/■i - '
'

Par # per share > $ per share t per share 1 per share

■ 2 Va 2% 2 2VB A'- 13A 2 :'••. ,■■■■ 2 . ' 2% 2 2 : 28,300 JEquitable Office Bldg, 1 May 21 2% Jan 20 % Apr V I3/* Dec

v: 17 Va 17%
"

16% 17 V/V16% 17 ''A 16% 16% 16% 16% 18,500 Erie KR common No par 12% Jan 12 20% Jun 22 9% Jan
• 14 Dec

83 83 *82% 82% 82% 82% 82 82 81% 813/4 400 5% pref series A 100 68% Jan 19 84 % July 11 46% Jan ■. *' 70 Dec

*89% 95 *69% 95 . *89%' 95 ;/A- *89% 95 ..: *89V2 95 .
v ' Erie & Pitts RR Co—_— -50 > 86 Jan 27 89 Jun 7 78% Feb / 84% Aug

7 ' • •• '.*!' ' 13% 14%
' 13% 133/4 " 13% 137/b 14 14 -: *133/4 14

'
- 3,100 Eureka Vacuum Cleaner. '.. .i-rii,,..-r'-| 5 11% Jan 2 15% Jun 12 6% Apr 13% Oct

• wwrSy*;-;" 18 Ve 18% v.; 17% 18 173/4 17'% 173/4 18% • *17% 18% 2,100 Evans Products Co 1 i» m m«m iHia'fimO 15% Jan 24 213/b Jun 22 9% Apr 17% Dec

'

J* ; *493/4 50% 49% 50% 50% 50 Va 50% 50 V4 ■ J 50 Vo 50 Vo 800 Ex-Cell-0 Corp 3 42% Jan 24 573A Apr 28 21% Jan 47 Ya Dec

.51 *6% 6% 6 Vb 6%
,

6% 6 Va *6% 6% *6'A 63A 200 Exchange Buffet Corp 2.50 $ 6 Jan 2 a , , 73/4 May 5 , 2% Jan 6% Dec

507/B
29'/2
15'/a

• 21%,
108%
35%
*25%
11 v2-
36%
105

27%

*53
58%

"107%
47 -■

■' 28%
"107%
*46

*39%
9%
67

*20

64
37

;■ 26'/a
17%

*131

*38%
51%
119%

51%
29%

15%
21%
108%
35%
26%
11%
37

105%
27%

53%
58%
108%

47%
28%
109 . ;

: 46% ,

40

9%
67

20%:
164 '::r
37 ' -

26%

17%
139%
39 ,C-

■ 51%
120

* 7% * 7%;
6% 6%

' -;i7% i7% -
15% 15%
*17% 19 ;
•67 - 69 '

8%. 8%
26% 26%
*57% 59%
15% 16%

*107 107%

; 53 % ' 54%
M 9% 10 %
*180% 185 V
22% 22%
10% 10%
31 32%

131%; 133%
*29% 30
*169 171 v;
43% 43%.

'

> 44'% 44%
: 4% 4%
•140 150

.135 V 135
*129 130 f:'

67% 68%
127 127:

*60 60%
18% 18%

*27 27%
14 14%

•107% 108
3% . 3%
32%. 32%

*132 135
4% 4%
25 - 25%

*22% 23
'108% 109%
*32% 32%
30 30

*105 112
■ 29% 29%
*109 110

16

*98%
25%
98%
29%
*54

4%
•150
28%
57%

*103

53%
*110%

/.v 18%
7%

"■

5%
*24%
16%
48

*22

16%
52

29%

; 171
*72

57

25%
*104 A

38%
7%

214%
- 25%

76

53

16%
100 y:

26

99

29%'

54%
4%

151 f

28%
57%
103 V«
54%
110%

18%
7%
5%
25%
17%
49

22%
16%
52%

30%
171

79

57%
25%
106%
39%
8

216

26%
76

53)4

50%
29

14%
20%

*107%
"35%
25%
11%
34%

*105

26%

53%
57%

*107%
V 46%

27%

•107%
44%
39

; .; 8%
65
20

*61%
33

•26 Ve
16%

*131

38%
50

119%

51 %
29%
15%
21

109

35%
25%
11%
36

106

27

53%
58

108%
47%
28%
108%
46
39%

85%.
65

20
65 1

36%
26%
17

139%
38%
51

119%

"

7%
6%

"

17%
15

'

"*17:"

•67

8%
'

25 -

; 59%
15%

•107

50%
'9%

*180%
' 21%

10
29

130%
29%

. *169
. . 42

43%
4%

*140 I:
• *133%

■ 130
, .

. 66%
mum

60

. , • 17%
26%

r. .12%
*107

3%
31

*132/
-.:4%'
24 v •:

22%
105

. 32
29%

*105
■ ' 28

*108

>" 15%
. 99
'

- 25

98

29%
• '' *54 v

4%
. • 150 'y

26%
56

*103

;y'~ 52
:v. 110%

18. y :

7

5%
24%

15%
47

*22

; 16%
49%
29%

*169

*72

*56

24%
*104

35%
7%

214%
22%

73%
51%

-

7% "
■ 6%
17%
15

18% ♦
*69

' 8%
•'26%/
60% '

15%

107%
• 53 :

9%
185

22%
10%
30%
131%

29%
171
43%
44% t

4% h
150 •

.136
131

67%
127%
60

17% ,v

27

14%
108

- 3%

32%
135

4%
• 24% .

23

108 .

32%
29%
112

29

110 :

16
99
25%
99

29%
54%
4%

150 ,.

28% .

57'

103% -

53%
110%
181/4 /'
7%

;y>5% v:
24%
16%
48

22% ■

16%
51%
29%
172

79

56% ;

25%
106'%
38 :: f

7% •

215%
25%
77 >

52% ■

50%

; : 28%
14%

20%
*107%
34

24%
11 %
34

105

*26%

*53%
55%

107%
y • 463%

27'/a
107%

*42%
38%

8%
64

*19%
62

33%
26%
16%

*132

38

49%
118%

'
*

*7%
6

•

17%
15

*17 .

*67 *

: y 8%
25%

'

*58
15

*107

50

9%
*181'

21%4

9%
28

130

29 „.

*169 •

41 3/4

43%
: ' 4%
,*140

*133%
*130

653%
*127%
60

• 17%
26%'

:/■ 123/4
•107

2%
31%

*132
4

24. ^

22%
• 105%
32

*29

*105

27%
*108

51
29

14%
20%
109

34%
25

11%
343/4
105
26"%

533/4
57%
1073/4
463/4
28%
108 7/a
44

39

8%
65

20%
63%

. 343/4
26%
16%

139%
38

50

118%

'

7%
6%
17%
15

18%
68

8%
25%
60

15%
107%
52

93/4
185

223/a
9%
28%
131

29 Va
171

42%
;
44 ' .

4%
150
135
132

66%
128
60

173/4
26%
13%
108
:: 3
31%
136
4

243/4
22%
107%
32

293/4
112

28%
HO

: 15% 15%.
*97a/4 100
24% 243/4
•98 99
29- 29
•54 54%
4% 4%
*147% 150
26% 27
55 553/4
103 103

50% 52%
110 1103/a

Z: 18 18 .

- 6% 7
53/a 53/a

*23% 24%
15% 16
46 46%
*22 22%

/ 163/s 16%
493/4 ^ 503/4
293/a 29%
170 170

*72 79

56 56
24% 24%

*104 ; 106%
353/a 36%
7 7%

209 211
22 3/4 24

73% 73%
51% 51%

52

283/a
14%
*20%
*107'%
34%
26

11%
X34

xl05

26%

53%

55%
*106%
46 3%
28 %

*107

*43
*38%

'

8%
64

19%
*60%
34%
*26

16%
*133

37%
50

*118

52

28%
14%
20%
109

34%
26

11%
34%
105

26%

53%
56%
108%
463/4
23%
108%
44

393/4
8%
64%
19 :,/4
67

35
28

16%
139
373%
50

118%

*35% 37V4
*26 26%
18% 19

♦106 107

*108 108%
- 23%- 23%
*150

34% 35 •

10% 10%
*110 112

*35% 37%
26 26%
19 19

*106- 107
*108 " 108%

, •- 21% 22
*150 __

333/4 34%
9% 10-

*110 112

*35 37%
26 26

18% 18%
- 106 106

*108 108%
21% 22%

*150

33 % 333/a
- *93/4 10

.♦110 ..112

...

6

17%-
*15

*17' '

♦66%"
8%

'

*25%
*59
*15%

*107
50%
9%

*181

21%
9%

283/4
130

*29%
169

42'%
43

4%
*140

♦133%
*130

663/g
*127%
*60%
18

26%
133/4

*107

2%
31%
134
i

*24

V 22%
•107
32
•29
*105

28%
*108

153/4
*973/4

■ ' 25

. 99
28%

~

*54

*4%
*148

27

55%
102%

51%
*109%
::L*18

6%
5 3/a
24%
16

47

*22

\ 16%
' 50

29%
*170

*72

54%
24%

*104

36 "
X 7%
211

23%
74

51%

37

*25%
18%

*104%
*108

21%
*150

33'/,
- 93/4
*110.

,52 52%
'28% ' 28%
143/4 15
21 21

*107% 109
*34 34%

*25% 26% ■

11% 11%
34% 35
105 105

26 26%

1 1% i
533/4 54

56% 563/a :
*106% 108%

'

46% ' 46 Va '
28 28%,
107 107%
44 44 Va
*38% 40
8% ; 8%

*64% 65% >!
19% 19%

*61' 63%
.34% 35
*26 28
17 17

*132 139

37% 373/4
50% 51
118 118

y 7%
6%
18

16
18%
68

8%
26%
61
15 Va

107%
503A
9%

185

21%
10 va:

29

130%
30

169
„

42%
44%
4%

148
135

132
66%
128

62

18%
26%
14
108

... 3%
31%
134 •

4 Va

24%
22%
107%
323/4
30
112

28%
110

16

99

25

99%
29%
54%
; 4%.
150 .

27%
56

102%
51%
110%
183/4
7%
5%
24%
16

, 47 a

22%
16%
50% :

29% y

172 a

79

55

24%
106%,
36%
7%

212%
24%
74

52%

37

27

18%
106

108%
22 Va

33%
9%

112 ,

;*7%
6v8

17%
•15

18%
*66V4

'v •' 8%
*25

*58
:

153/a
*107

50%
a/; 9%
*182

21%
' : *9%

28%
*131

*293/8
*168%
42 vb
44

4%
*140

*133%

131-c
66"

127%
*60%
18%
263/4

13%
*107

:va"'3:-
32

*133%

: 24

*22%
107 :

*32 Va
*29 Vb

*105

28%
*108

; 1534
97%
25%
99%
28%
*54

,

4%
*148

27%
55

*101%

50%
*109%

..*18 >4
: .,u 7

5%
2431»
15%
46%
*22

16%
49%
29%

172 .a
*

*72

54%
24%

*104

353/4

*7%
*2 j1

24%
74%
52%

*35

*25%
*18%

*104%
*108 .

21%
*150

33
~ 9%
*110

'

7% : '

6% '
18
16

,18% '

68
■ 8% \ ' •

26

60%
15 V4 '

107%
51
9%

185

21% ;
9%

28%
131%
29%
170%
423/8
44'Va /

4%
148

,135

131
66%

.127 Va
62

18%
26%
14%
108

3

32

136
•4%
24

22% f

1073/4
32%
30Vi
112

28%
110

15%
973/4
25 Va
99 V4
29%
55

4%:
150

21%

55%
103

51%
110%
.183/4
7Va : /v
5%
24%

15%
46%
22%

v 16%
50%
29%

172

79

56

24%

106% A/,
373/a
7%

214

25

74%
52% ,

37>%
27

19

106

108%

21%

33%

9%
111

2,600
v 2,800
13,700

600

10

800

600

2,300
2,100
230

1,700
5,100
700

2,400
100

1,200
4,100
100

600
400

1.200
150
300

600

3,400
40

1,400

800

1,300
150

A 400

8,500
"

1,400
. 400
- 100

6,700
1,600

20

4,600

4,000

3,500

1,600
3,90C
2,100
370
500
70

22,5.00
4,000

16,500

100

40

21,200
300

609

2,800
2,100
5,300

1,800
1,300

, 50
9,000
2,500
500

. 440
1,400
500

1,700

4,700
300

2,500
1,100
4,200

2,400
50

4,000
6,500
200

4,700
300
900

42,600
1,200
300

2,700
2,200

2,300
12,300
21,400

110.

1,400
10,700

10,000
3,200
360

16.000
1,600
6,300

100

300

500
A 30

2,100

: 2.600
600

Fairbanks Morse 8s Co No par 42% Jan 2
Fajardo Sug Co of Pr Rico 20 25 Vb Jan 4
Parnsworth Televis'n & Rad Corp_l 12% Mar 26
Federal Light & Traction ^15 17 Jan 5
; $6 preferred No par 104 Mar 28
Federal Mln & Smelt Co 2 253/4 Jan 2
Federal-Mogul Corp 5 23% Jan 5
Federal Motor Truck No par 9% Jan 22
Federated Dept Stores No par 28% Jan 23
4%% conv preferred 100 103 Jan 22

Ferro Enamel Corp 1 23% Mar 27
Rights —1;—— 1 July 20

Fidel Phen Fire Ins N Y 10 50 Jan 2
Firestone Tire & Rubber 25 T 53% Mar 26
i4% % preferred 100 <105% Apr 26
First National Stores No par 42% Jan 2
Flintkote Co (The) No par 23% Jan 16

$4 preferred No par 107 July 20
Florence Stove Co No par 41 Jan 4
Florsheim Shoe class A No par 30% Feb 2
Follansbee Steel Corp 10 6% Mar 20
5% conv preferrtd 100 47% Jan 24

Food Fair Stores Inc —1 a i53/4 Jan 13
Food Machinery Corp 10 x62 Jun 11
Foster-Wheeler Corp 10 25 Jan 24

6% prior preferied 25 25 Jan 4
v Francisco Sugar Co——___No par 14 Apr 10
F'k'n Simon & Co Inc 1% pfd—100 118 Mar 9
Freeport Sulphur Co 10 34 Jan 5
Fruehauf Trailer Co 1 42 Va Mar 26
4% % preferred _100 113 Jan 17

G

Gabriel Co (The) cl A—.—-Wo par Jan 2
Gair Co Inc (Robert), 1 4% Jan 2
6% preferred^ -20 16 Jan < 6

Gamewell Co (The). Ao par 14% Apr 6
Gardner-Denver- Co No par v 16% Mar- 9

$3 preferred ;_ — 20 - . 66% Feb 16
Gar Wood Industries Inc 1 7% Jan : 2
Gaylord Container Corp— —5 a 23 Jan 2
5%% conv preferred- -50> 58 Jan 2

Gen Amer Investors —i 12% Jan 22
$4.50 preferred 100 104% Apr 18

Gen Amer Transportation 0 49 Jan 31
A General Baking : 5 • 8% Jan < 2

< $8 preferred-; : No par 1603/a Jan 2
General Bronze Corp —9 , - 17% Jan 22

<■ General Cable Corp— No par ' 6 Mar 21
Class par 19 Jan 22

• i% cum preferred— 100 114% Jan 22
General Cigar Inc No par 27% Mar 20
7% preferred 100 156% Jan 4

General Electric Co No par a 37% Jan 24
• General Foods Corp___, ...No parr 40 Feb 1
Gen Gas Sc Electric A No par s.. 33/e Jan , 2

a. $6 conv preferred series A_No par 1343/4 Jan , 4
General Mills — —No par 113 Jan 6
5% preferred— —100 129 Apr 4

General Motors Corp 10 62 Jan 22
$5 preferred No par 125 May 3

Gen Outdoor Adv A— ^No par 53 Jan 11
Common————— -No par 10 Jan 16

Gen Precision Equip Corp—No par 22% Jan 2
General Printing Ink— 1 9% Mar 27
a $4.50 series A preferred No par 106% Feb 7
Gen Public Service 10c l%Jan 3

; Gen Railway Signal—. No par 28% Jan 24
6% preferred -1O0 123 Feb 10

Gen Realty & Utilities 10c 3% Jan 3
General Refractories No par 21 Jan .24
General Shoe Corp —1 19 Jan . 22
Gen Steel Cast $6 preferred No par 99 Mar 26
General Telephone Corp — 20 25% Mar 29
Gen Time Instrument Corp No par 28% Jan 23
4% % preferred— 100 106% Apr 27

General Tire & Rubber Co 5 26 Jan 2
4%% cum pfd ,—100 107 Jun 15

Gillette Safety Razor———.No par 13 Va Mar 27
a $5 conv preferred No par 90 Mar 9
Ginibel Brothers—. No par 21 Jan 23
$4.50 preferred No par x97 July 9

Glidden Co (The) : No par • 25% Jan 2
4% 45. conv preferred 50 52% Jan 4

tGoebel Brewing Co 1 - 33/4 Jan . 2
Gold <%• Stock Telegraph Co 100 149 July 5
Goodall-Sanford Inc — 10 25 Vb Feb 1
Goodrich Co (B F) .No par 53% Jan 10
$5 preferred ——No par \ 102 Apr 20

Goodyear Tire & Rubb No par 49% Mar 26
$5 convertible preferred—No par 107% May 19

Gotham Hosiery. No par 12% Mar 26
Graham-Paige Motors 1 5% Jan 2
Granby Consol M S & P 5 a; 4% Jan 2

/ Grand Union Co No par 18% Jan 3
Granite City Steel No par 14 Vb Jan 23
Grant (W T) Co 10 36% Jan 22
5% preferred 20 22 Jun 28

_ Great Nor Iron Ore Prop—-No par 14% Jan 2.
Great Northern Ry 6% pfd—No par 46'/b Jan 24
Great Western Sugar No par 28 Va Jan 2
Preferred 100 161% Mar 16

Green Bay & West RR 100 64 Jan 20
a Green (H L) Co Inc —_1 52% Jan 25
Grevhound Corp (The) No par 23% Jan v 2

■ 4%% preferred-—— —100 104% Jan 12
;
Grumman Aircraft Corp —1 28% Jan 24 .

Guantanamo Sugar No par .5% Mar 26
8% preferred 100 167 Jan 26

Gulf Mobile & Ohio RR No par 14% Mar 27
$5 preferred No par 58 Jan 23

Gulf Oil Corp 21 49% Jan 6

H -a

7

9

22

18

11

57 May 8
333/4 Mar 7
16% Jun 27
22% Jun 20

109 May 10
383/4 Mar 7
32 May
13% May
38% Jun

107% Apr
293/4 Jun
1 Vb July 20

60 May 4
64 May 14

110% Mar 3
513/4 Jun 11
33% May 8
110 Jun 27
48% May 16
41 Jun 13

103/8 Jun 26
75 Jun 26

21% Apr 25
80 Vb Jun 5
41% Jun
27 July
19 Jun

146 May
413/4 May
533/4 Jun

123% Jun

15

2

15

9

7
2

4

9Vb Feb 27
7% Jun 19

183/4 Feb 20
183/4 Jan 12
203/8 Apr 19
76 May 16
9% Jun 11

31 Apr
64 Va May
16 3/4 Jun
108 Va Jun
56% Jun
10% Mar
180% Jun
26% Jun
12% Jun
37 >Jun
139 Jun

32% Jun
172 May 31
44% May 29
48% Jun 5
;43/4 Jun
148 Jun

139 Jun
134 Mar
70% May

130 Mar
613/4 Jun

27

7

26

18

26

1
28

15
22

22

25

26

22

22

28

6

7

6

25

26 >

27

18

16

H&ckensack Water.
Hall Printing Co 10
Hamilton Watch Co. No par
8% preferred 100

Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac— No par
8% Preferred—. 100

Hart, Schaffner & Marx_ 10
• Hat Corp of Amer class A_ ,_1

6%% preferred (modified)—I'M)

33 Jan 2
20Va Jan 2

•-15% Jan 2
105% May 18
107 Feb 28
18% Jan 2

154 Feb 17
x30 Apr 9
. 73/4 Jan 4
107• Jan 13

19% July 11
30 3/a Mar 6
16 Jun 20
110 Mar 3

3% July 2
v 37 Mar 6
134 July 19
5% Feb 14

26% Jun
$ 24% Feb
116% Jun
34% Jun

35% May 22
111 Mar 12
32% Feb 8
109% May 16

173/4 Jun 16
100% Jun 13
29 Apr 29

100% May 2
32 May 10
57 May 16
43/4 July 5

165% Jan 12
313/b Jun 25
63% Jun 25

105% Mar 6
x573/4 Feb 15
112% Mar 8
213/a Jun

■

8 Va Jun
6 Jun

253/4 Jun
19% Jun
543/4 Jun
24% Jan

17% Mar
553/4 Jun
3 2 3/8 Jun
175 May 25
72 Jun 22
63% Apr 24
283/4 May 28

108% Mar 13
44% July 2
8% Jun 26

216% July 13
30% Jun 26
82 Jun 14
57% Mar 16

'39 Jun 22
29 Jun 8
22 Mar 19
110% Jan 12
110% Jan 12
24 July 12

155 Apr 2
37% May 28
10% Feb 16

112 May 16

14

26

20

27

5

22

10
1

26

26

33%. Jan ••:••'■ 44'A Dec

21% Jan 47% Dec

93A Jan 14% Jan

14% Jan 17% Dec

100 Jan 105 Aug
19% Apr 27% Nov

17 Apr 24 Dec

5 Jan 10% Aug
22% Jan 32 Dec

93 Jan 108 Dec

17 Jan 27% Aug

45 Jan 53% NOV

383/4 Peb 57% Dec

1033/4 Apr 109 Jun

35% Jan 44 Aug
18% May 26% Jun

34 V2 Jan 42% Dec

24% Dec 33% Dec

5% May 8% July
43% Aug 583/4 Mar
11% May 16 Nov

53 Va Jan 69 Dec

16 Jan ;• 29 Dec

20 Jan
•

" 25% Dec

13% Jan > 17% Sep
70 Jan 135 Dec

30% Jan 36% July
29% Jan ■-.44% Dec

103 Apr 116 Sep

■

2% Jan
a 2% Jan
12 Va Jan

: 16% Dec

15% Sep
• 62% Oct
4% Jan
13% Feb ■

51 Jan

10 Va Feb

41% Apr
.73/4 Jan

143 Feb
6'A Jan
4% Jan
11% Jan

813A Jan

25 V4 Apr
140 V Feb

: 35 Feb

; 40 : Nov
A 2V* Feb
115 Sep
102 Jan

128 Mar

513/4 Feb
1253% Jan

36% Jan
4% Jan

18% Apr
6% Jan

106 Oct

iy* Apr
19% Apr

112 Apr
3% NOV
19% Apr
14% Jan
74% Sep
22% Jan
19 Jan

19% Feb"

7% Jan
69 Jan

11 ya Jan

18% Jan
45 ; Apr
23/4 Jan

85% Jan

40 "Feb
98 Jan

363/a Feb
104% Jan
8% Jan
1% Jan
3% Jan

15% May
9% Feb

32% Jan
23% Jun
14% Dec

'

'25% Jan

243/s Jan
1433/4 Feb
57 May
43% Feb
19 Va Feb

1053/4 Dec
11 Apr
3% Apr

123 Jan

6% Jan
: 33 Jan
< 42 V4 Sep

27 Apr
15% Mar

'

11'A Apr
106 Apr
102 * Jun
15% Apr

138 Jan

< "5% Jan
104% Jan

7 July
< 5% July
17% Dec
18% Dec

< 18% Jun
66 Nov

- 7% Dec
• 23% Dec
58% Dec

/ 16% Dec
- 543A Oct
- 9% July,
161 Nov

- 19% Dec
7% July

- 22% Dec
124 Dec

29% July
155 Dec

, 40% Dec
433A July
3 Va Aug

140 Sep
120 Dec

134% Nov
66 July
130% Oct
56% Nov

13% July
. 233A Jun

11% Aug
107% Nov
A 2% July
31% Dec

124 Nov
4% Oct

25% July
193/4 Nov

110% Dec
27 Dec

31% Dec

26% "Dec

%. 16% Dec
90 V» Dec
22% Dec

'

25% Dec
52 Aug
4Va May

175 Dec

5~4~3/8 ~Jun
104% Nov
51% Dec

112V8 Jun

17% Oct
7 Aug
5% July

19% Dec
16 July
42% Dec
25% Mar
17 J/4 Nov
49 Ve Dec
30 Dec

163 Nov

> 67 Feb

553A Dec
• 24% July
105% Dec
. 32% Dec
v 6% Aug
189% Dec
16% May
62% Deo
50 Va Dec

33% DteC
22% Dec

. 16% July
111 July
109 Dec
21 July

152 Dec

8% Jun
110 July
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NEW YORK STOCK RECORD
STOCKS

Sales for NEW YORK STOCK
the Week EXCHANGE

Share$ ill . l.f/i/Par -

.2,400 Haws Industries Inc -, J
16,700 Hayes Mfg Corp— 9

: " 140 Hazel-Atlas Glass Co . 25
600 * Hecht Co. - _15

•

— Helme (G W) -25
-t, — 7> nou-cum preferred 100
"

2,000 Hercules Motors -—No pat
200 i Hercules,Powder —-No par
640 ' 1 6 % : pfd-5% after Nov 15—100
100 Hershey Chocolate— - No par

'' ■' $4 conv preferred No par
— Hlnde & Dauch Paper Co 10
300 Hires Co- (C E) The - 1

1,300 Holland Furnace (Del) I 10
- 700 Hollander & Sons (A) —8
'2,300 Holly Sugar Corp ,_*_No par
7,500 Homestake Mining—- 12.50
200 , HoudaillerHershey cl A No par

4000 ... Class B —No par

2,500 ,' Household Finance —No par

; 80 33A% preferred !; 1 . 100
900 Houston Light & Power Co.-JVo par

V 9,500 v Houston Oil of Texas v t c_—_25
: 2,300 Howe Sound Co- ■ 9
*• 5,400 Hudson & Manhattan-—— 100

S- 800 vv5% non-cum preferred! 100
4,300 Hud Bay.Min & Sm Ltd yNo par

•11,300 Hudson Motor Car_ No par
-i 7,200 ; Hupp Motor Car Corp —1

Range for Previous
Year 1944 r

Lowest Highest
I per share # per share
.'. 6 % Apr . 9% Deo

2 »/4 Jan 8% Sep
99 Mar 112 Dec

2014 Sep 22% July
63% Jan *.'75% Feb

160 Mar 170 Nov
20% Apr 27% Feb
75 . Apr 89 Jun
128 Jan 134 Mar
63 Jan ' 73 July
114 Apr 125 Dec
119% Feb 25% Aug
1 20% Jan 23% Dec

36 Vt Mar
, 47'4 Sep

13% Jan 21% Nov
» 13 *4 Jan

. 19 'A Dec
39 Jan

. 47% July
42 May .45 Jun
13% Jan

. 18% Aug

LOW AND HIGH SALE PRICES -

Monday ; , Tuesday Wednesday Thursday
July 16 July 17 July 18 July 10

$ per share . ; V* Per share $ per share
, $ per share

i 12 -12 11% 11% :I''- 11%/11% i- *11% 12: '
9% 9% 8Via 9'4 . • 8% 9 > '' 8% -9

*111%, 112% 110 111% 110 111 i HO 110
25% 25'4 - 25 25% 24% 24%* *24% 24%
*74% 76 *75 76 *74 75% *74 75%
*185% 189 *185% 189 V *185% 189 J. *185% 189 1
27% 28% 26% 27% 26 26% 26% 26%
90 90 90 1 90 < *87% 89% *87% 89%
136 136% 136 Ve 136% *136 138 *136 138
80% 80% *78 80% *78 80% " *78 80%

*128 131 *127 131 11*127% 130% *127% 130%
*31 ' 33 - *30% 32% 11*31 33 *30% 32'/a
24% 24Ve " 23% 23% 24 24 *23% 24%
48%. 49 48% 49 48% 48% 48 48
*18% 18% 18 18% 18 18 18 18
27% 28 27 27 26% 27 26% 27
54% 54% 53>4 54 51 53% 52% '53
46 46 *45% 47 *45% 47 *45% 47
20% 20"% 20 20% 19% 20 20 20%
26 26 25% 26% 26 26% 26 26%

*106 109% 108 r. 108 108 108 *106 103
80% 80% *78 80 *78% 80 79% 82 11
15% 15%' . 14% 15% -1 14% 14% - 14% 15 '1:

. 37 "■ 37 1. 36% 36% 11 36 . 36% 36 1, 36%
*5%. 6 5% 5% -114% 5% ' 5 5%i
18% 18% . 17% 17% 16% 17 . I *17 18 1,
30% 30Va 29%- 30 , 29% 29%- v 29% 29%

'

28% 29% 26% 28% 26% 27% .'. .27% 27%
4% 5 4% 5 4% v 4% 4% 1 4%

Saturday
July 14

t per share

Friday
July 20

J per share

11% 11%
8% '' 9

*110 112
*24% 24%
*74 75%
*185% 189 :

26% 26%
*87% 88%
138 138
*78 80%
*127% 130%
*30% 32 Va

Range Since January 1
Lowest Highest

f per share $ per share

r 9% Jan 4 14% Jun 28
6 Mar 26 11% Jun 21

108 Mar 13 118 Feb 8

20% Jan 10 26% Jun 25
71% Apr 2 80'4 Jun 25

170 Jan * 4 186 i Jun 28

22% Jan 22 V 31% Apr 24
82 Jan 8 94 Jun 22

130 Feb 15 138' July 20
72 Feb 15 80% July 16
123 Feb 15 132 Jun 26
25 Jan 25 32 Jun 28

23% Jan 2 • 29% Feb 28

41% Jan 23 > 49% May 8
17%May21 20% Feb 19
17y8 Jan 15 , 29 Jun 26
42 »Jan 2 60% Jun 26
44% Jan : 4 48 Jun 23

16% Jan 2 23% May 7
25% July 13 28 Apr 3
103% May 21 109% July 9
66% Jan.,2 : 82 July 19
12% Jan 22 18% Apr 20
34% Jan 20 43% Feb 21

I 2 . Jan 16 ~ 17% Jun 25
10 Jan 19 > 2314 Jun 26
27 - Jan : 2 32% Feb 28
1414 Jan - 6 34 May 19
3% Jan 2 5% May 7

Idaho Power Co—_—; _20
Illinois Central RR. Co 100

preferred series A , _100
Leased lines 4 % 100

. t RR See, ctfs series A-,—s 3000
Indianapolis Power ft Lt_. No par

Industrial Rayon.. : .--No par
$4.50 preferred A 1No par

Ingersoll-Rand— —! -No par
6% preferred-, . , 100

Inland Steel Co__——-No par

Inspiration Cons Copper- 20
InsuransharM Ctis Inc —1
Interchemical Corp No par

i 4% % preferred-, — 100
Intercont'l Rubber. -——No par

Interlake Iron— j, No par
Int Business Machines ,-No por
International Harvester—,_No por
Preferred — , 100

Int Hydro-Elec Sys class A -23
International Mia & Chem, 5,
4% preferred--,—: 100

International Mining Corp_ 1
Int Nickel of Canada- rNo par
Preferred — 100

International Paper Co—. -15
5% conv preferred— 100

Inter Rys of Cent Am No par
5% preferred 100

International Salt No par
International Shoe ———No par
International Silver 50
7% preferred 100

Intern'l Telep A Teleg-——No par
Foreign share ctfs— —No par

Interstate Dept Stores-. No par
Inter type Corp. -No par
Island Creek Coal.— — 1
$6 preferred — 1

29% Jan 3 37% May i
■ 19% Jan 24 42% Jun 26
;
47% Jan 30 76 Apr 28
72% Jan 24 . 91 Jun 25
18% Jan 22 ' 38 Jun 29
19 Va Jan 2 v 26% Jun 27

'

39%,Jan 2 1 497% May 17
105 Jan 24. 109% Mar 16
104% Jan 2 122 Jun 15
166Feb 26 i; 174 Jun 9
82 i Jan 2 94 May 8

>11% Mar 26 14% Mar 6
> 8% Jan 6 v 9% May 25
37% Jan 25 50% Apr 27
104% Jan 3- 109, Apr 11
I- 6% Mar 28 8% Feb 6

8% Mar 26 . 11% Jun 21
173% Jan 19 195 Ve May 19
74% Mar 21 90% May 7
178% Janv' 4 187 Apr 27
-s. 2% Jan 23 6 July 19
17. Jan 2 , 24% May 7
75% Jan 2 86% July 20
5% Jan 2 7% Feb 1
28% Jan 24 36% May 8
129 Feb 23 140% May 22
•19% Jan 26 30% May 29
84% Jan 26 99% July 16
9% Mar 26 19% Jun 21

79 Mar 27 98 Jun 20

"42% July 9 47% May 5
39 Feb , 2 1 42 % May 31
92 Jan 2 134% Jun 1
137% Ap. 19 139% Jun 5
18% Jan 2 31% May
18% Jan 2 31% May 7
17% Jan 2 25% May 18
19% Jan 24 26% Apr 24
36% Mar 27 41% Jan 9

145 .Jan 12 150 May 16

36% 36%
34 v 35%
65 ;i& 67%

'• *88 ;; 91%
*33 v 35

25 25%
45 46

*104% 106%
*115% 117%
*171 -172
91 92

12% 12%
*9 9%
44% 44'A

*106% 107%

24 Feb

10% Jan
25% Jan
46 Jan

• 8 .Jan
15% Apr

.< 35% July
100 Jun

88% Jan
158 ' Mar

- 71% Feb
9% May
7% Jan

V 29% Apr
104 ' Nov

6% Jan
6% Jan

154% Feb
67% Apr
165% Jan
i 1% Jan
15% Jan
65 Jan

4% Jan
25% Apr
130 Jan
13% Feb
66 Feb
7% Feb
68% Jan
39 Va Jan

35% Jan

56% Jan
117 Feb
11% Jan

11% Jan
15 Apr
15 Jan
29 Jan
138%. Jan

32% Nov
23% Dec
56 Dec

77% Dec
22F' Dec
* 20% Oct
42% July
106% Dec
111% Nov
165 Sep
*87 Aug
12% July
8% Oct

40% July
105% Dec
8% July
10% July

188 Nov

82% Dec
180% Dec
3% Aug
18% Jun
80 Dec

6V8 Jun
•

32% July
136 Oct

21% D<
94 Dtu

12'/a Jun
92 Jun

47 Aug
43 Sep
93 Dec

135 Oct

20 Dec
201 Aug
20 I „ July
20% Dec
45 July
144 Dec

I 31% 32
24% 24%
46% 47

*104% 106%
>113 116

172 172

*91% 92%
12% 12-%
*9 9%
42 42 Va
105% 105%
*6% 7
10 10 V8

*188 192

82% 84
*184% 186

5% 5%
20% 20%
86% 86 Va
6% 6%

32% 32%
133 134%
25% 25%
97% 97 Va

24'/a 24%
1 44% 47 1

*104% 106%
*115% 117
*171 172
92% 92%
12% 12%

*104% 106%
*115% 117%
*171 172

*104% 106%
115% 115%
*171 1 172

; 90% 91%
12% 12%
*9 1; 9V4

f 42% 43
106% 106%
6% 6%
10 10 Va

*188 192 v

82% 84
186 186

115% 5%
20% 21%
*84 86%

6V4 6%

32% 33
*134% 140

X42% 42%
xl05% 105%

10 Va 10%
*187 192

84 1 84%
186 r 186

5 5%
21 • 21%
*84 86%
6% 6%

33 1 34%
135 135 .

25 V4 26%
98"%' 99
15% 15%
90 91

44 1 44

*41 • 41%
117 117

*137 : 145

24% 26 1

25 > 26

23% 23%
22% : 22%
*37% 38
*148% —

*43% 45 1

40% 411/4
*117 121
*137 145 1

26 Va 27 1
" 26% 26%
" 24 24

*22% 24 1

37% 38
*148% —

43% 43%
*411 41%
*114 117 1
♦135 145

24% 257/a
25 Va 25%
22% 23

.,..221/3 22 Va
*37% 38 ':••'
*148% —

34% Jan 22
111 Jan 23

101 Jan 2
31 Jan 25

109V4 May 31
90 Jan 10
27 Va 'Jan 24
79 Mar 27

91% Jan - 2

119% Jan 9

Jev/el Tea Co Iric——-.—.—No par
4 V4 % preferred ; 100

Johns Man,ville Corp— rNo par
Johnson & Johnson— 12%

'

A% 2nd preferred ser A 100
Joliet & Chicago RR stamped__100
Jones & Laughlln Steel——No par
5% pref series A -— 100
5% pref series B conv J.00

Joy Mfg Co 1

27 Apr
107% Jan

84% Feb
30 Nov

107%. Sep
.90 May
20% Jan
58 Jan
66% Jan
10% Jan

33 38
*110% 112V4
117-117%
1 38 ■ 38 -

*110% 112%
*120

35 35%
*94% 96
*105 107
*24 24%

38% Aug
112Va Nov
105 Dec

34% Sep
111 Dec
95 May
28 Dec

80 / Dec
93 Dec

207a Dec

38 ■ 38 Va
*110% 112%
119% 120%
i 38 Va 38%
*110 . : 112 V2
*120 ./—
36 Ve 37%
97% 98 •

107% 109%
24% 24%

*37 38

*110% 112%
115 ; 119%
38, 38

*110 112%
*120 1 —

34% 35%
97% 97%
104 106

24% \ 24%

*37 38
*110% 112 Vt
116 ; 116 Va
37% 37%
110% 111
*1201 —

33% 35 "

96/ 96%
103% 103%
24 1 24%

Kalamazoo, Stovd ft Furn__—,—ilO
Kan City P ft L pf jser B—-No par
Kansas City Southern -—No par
4% non-cum preferred—,., 100

Kaufmann Dept Stores-.-, —1
Kayser (Julius) & Co—-_i i-8
Kelsey-Hayes Wh'l conv cl A 1
Class B —!- -•—-, -I

Kennecott Copper—/ :•-»—No par
Keystone Steel ft Wire Co—..No par
Kimberly-Clark Corp No par
Kinney (G R) Co 1
$5 prior,preferred— ,-No par

Koppers Co Inc — : 10
4% % • preferred——'——100

Kresge (3.8) Co — 1 !l0
Kresge Dept Stores—— 1
Kress (S H) & Co-—i—.No par

Kroger Grocery & Bak —No par

•24 : 25%
*118 124

. 227/a 22Va
*52 Va 53 Va
*18% 20 Va
*31% 32%
*27 27%

*23% 24 >/a
37% 377/a
28Ta 287/a
45% 45%
11% 12 Va
*82 83 Va
29% 29 Va

*107% 108
27% 27 Va
*9% 10%
37% 38%
42% 42%

*25%. 26%
*118 124

24% 25 '

*55% 56
♦19V4 20%
*34 1 35
*26% 28
*24 24%
38% 38%
29 5 29 <

*46 . 46V2
*12% 13
85% 86 Va
29% 29%

*107% 107 Va
27% 28

*97/a 10%
39 39%

*43%' 43%

*22%; 26 '

118 124

22% 24%
54 1 55%
*19 20'A
33 .1 33 v
*26% 27%
23% 24»/4
37 38 Vt
28%* 29;
*46 46'A
12% 12%
83% ? 84%
29 29%
107% .107%
26% 271/4
*9% 10%
38% *38%
43 V. 43%

*118 124

22% 23V4
53% 53%
*19 20%'

, 32 : 33%
*26% 27%

24; 24
.•37% 37%
28% 29 "

45% 45%
11% 121/4
83'A 831/4
28% 29

107% 107%
26% 26%
*9'A IOV4
37% 38 '/a
42% 43

; Laclede Gas Lt Co S—:——100
* Lambert Co (The)^ ——No par
5 Lane Bryant—i -No par
Lee Rubber & Tire-- 5
Lehigh Coal & Navigation Co 10

. Lehigh Portland Cement— 25
Lehigh Valley RR -50
Lehigh Valley Coal—— No par

' 6% conv preferred _T__* -.50
* Lehman Corp (The) x_l
Lehn & Fink Prod Corp — 5

. Lerner Stores Corp (new)—No par
*

Libbey Owens Ford Glass—No par
Libby McNeill & Libby— .-7
Life Savers Corp 8
Liggett & Myers Tobacco——23
Series B ———— 25

». Preferred —, —100
♦. Lily Tulip Cup Corp —,-No par
Lima Locomotive Wks No par
Link Belt Co— -No par
Lion Oil Refining Co— No par
Liquid Carbonic Corp_ No par
Lockheed Aircraft Corp— r 1
Lo^ws Inc — No par

'

'.one Wf.or Cement Corp—

Long Bell Lumber A——No par

26 Apr
171/4 Jan
38 Apr
8 * Jan

21 Apr
4'A Jan

r
IV4 Jan
15% Feb
29% Jan

181/4 Jan
17% Dec
42 Jan

6% Apr
39 Jan

681/4 Jan
67% Jan

174% Jan
26% Feb
36 Apr
37 Jan

17% Nov
19% Jan

14% Jun

x31% Dec
3IV4 Dec
491/4 Dec
12% Oct
31% Dec
8% Dec
2% Dec

39V4 Dec
38% Dec

21% Jun
19% Dec

53% Aug
81/2 July

49 Va Dec
83Vt Jun

86% Jun
182 Nov

32% Dec
52 Dec
44 Dec

22 Vt May
30 V4 Dec
23% Nov

For footnotes see page 367,
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^ Saturday
July 14

$ per share

Monday
July 1<>

LOW AND HIGH SALE PRICES
1 \ Tuesday Wednesday

July 18

$ per share

Thursday
July 19

$ per share

.*45 34-' 46%
23% 24 '

finVz 180
*25% : 26•, :

-56% 571/2

Friday
July 29

$ per share
X45 45'/2 V
24 >/a 243/a
178% 1781/2 ?
25% 25% 7

573/8 571/2 V>

Mas

91/4
,,♦16 1/2

♦28

5

; 8%
, , 17%

243/,
♦108 %

. .27.%
19%
43 .

*283/4

> 24%
*193

35

*105%
"11%

443/4
•110

371/2
23

*113
■

... 333/4
♦22

56
30 3/4

♦105%
18'/4

♦111

24 :

143/4
104

; 100
♦39%
23%
69
383/4

41%:
110%
8%
28

41%
155

70%
18
4

*4S. i

*108%
♦109

.*141;
>7 9%
*115 •

27 *&
133/4
40%
42%
*28%
88
113%

*113
*108
62%
*45

40

39 * >

28
26

*45 •

14%
105%
*28
*93 >,

*110

17%
*57

19
47

25%
*25
13 3%
13%
19%
25'A

*186

22

. 15%.
343/4
15 %
15%
29 3/s
23

*11%
41%
41%
16%

*105

26

183%
*157%
*17

26%
*35

10%

-.,*753/4
243/s
16%
28

1013/4
*102%

18 3/4
*11 %
16%

*39

*105
75%

.1043/4
*107

*34%
24%
19%

*110%

460:

9%
16%
28%

5%
8%
17%

24%
109%
28

19%
43%
29%
24%
195

35%

106%
12

443/4
115

37%
23
114

33%
23%
563A
30%
1065/g
18%

113
'■ 24 .

15
104
101 .

40

23%
69

39

42

110%
8%
28%
41%
156
72

18'4
/: 4
46
110%
109 7/e

10%
118

.

27%
14

v4ir,'
43

293/4
88

113%
116

109%:
63%
46%
-4Q
40 3/4
28 .•>

263/4
46%

14%
106

29

96 1-/■
112 vi

17%
60 Vz

19%
47

20;

25%
14'/a
14

20

253/8
187%
22

15%
34%
15%
15%
30%
23 3/4
12

42%
413/8
16%
105%
263/4

183%
159

17%
27 7v.

35%
10%
76

24 3/8
16 3/4

28%
102

103%
193/b
12

16%
40%
108

78

105

108

343/i
25%
193/8
110%

18%
*435

9%
16%
28

4%
8%
17%
24%

♦108%
26 %
18%
43

*28%
23%

*193

34%
105%
11

*44
•HO!

37

23

113
323/4

21%
*553/4
30%

*105%
18

111

223/8
14%

*104
100

39%
'

20%
65%
38'/a
41

109%
8%
27%

*40%
*154
67

16%
3%

45%
»1C8%
*109
*111

■ 9%
*113

26

12%
34%

41%
*28%

: 87

112%
*113

*108
60%
45%
39%
39%
26%
25%
35

13%
104 :

*27%
93

*111
'

16%
*57

V 18%
45%
243/4
22%
13%.
13%

18%
25

*186

22

15%
343/4
15%
15%
29%
20%
*11%
40%
41

16

105
26

183%
157%
':'M7
: .25%
34%
9%
74%

24%
16

27%
101%
3 02%

.C- 18%
*11%
16%
*39

*105

75

,1043/8
*107

34

23%
18%

*110%

18%
460

9 3/s
16%
28

4%
8%

17%
24%
1093/4
27%
.19%
43%
29%,

, 24%
195

35

105%
11%
45%
115 >

37

23%
113

33%
22

56%
30%
106%
18

111

23%
15%

105
100%
39%
22%
67

38%
41%

109%
8%
28

41

157
68%
18

3%

45%
111%
109%

"934
118

26%
13%
40

42

29%
88

112%
116

.

109%
62%
45%

,393/4
39%
27%
25%
35 v

14%
105%
28%
94
112

.17%
60

19%
46

25%
25

,

13%
133/4
19 3/s
25%

187%
22

15%
34%

•15% .

15%
293/4
22%
12

41%
41V4
16 3/s
105%
26

183%
157%
17

26%
35

10%
751/4
24'/4
16'/4
28

102

102%
18%
11%

16%,
40%
108

75

1043/s
108

34%
24V2
19%
110%

*17%

18%
*425

9%
16

*27%
'

- 4%
'•••••/ 8

*163/4
23%

*109%
26%

% 18 ■ •"

42%
, 28%
23%

*193

34%
105%
11
44

*110

303/4
23

112%;
33

*20%
55%
29%

*105%
17%

*111
21%
14%

*104

101
38

203/,

64%
38
41

1083/4
.8 ■

27

40

153
67

17

3%
44%

*108'%
109%
*111

9%
*113

25%
11%
343/4
403/4
28%
86%

*110

*113

108
... 60%
*45

393%
*39%
25%
25%
35%
13%

*102%
*27%
93%

112
16%
57%

18%
45%
24%
22%
13%
13%

18%
25

*186

*21%
15

34'%
15%
15

28 3/4
; 21

11%
39%
*39

15%
105%
24%
184

157%
16%
25

33%
r.:.;. 9%
,-733/4

24%
15%
27%
101 %
102%
18%
11%
16%
*39

*105

*75

*104'%
108

34

22 34
18%

110%

18%
18%.

460

9%
16

29

43/4. ;

: 8'/a
17%
24'%.
110%;
26%

19%
423/,
283/4

23%""
195

35%
105%
11%
44

115

36%
23%
113
33 v;/

21

55%
30

106%
18

113
223/4
14%

105

101
38

21%
67%
38
41

10?

8%
27%;.
40

153
68

17%
; 3% -

443% .

111%
109 7/8

"93/4
117

26%
12% ..

373/a
41

28'%
86%

113
116

108
61

46%
40%
40

26%
25%

'35% •

133/4
104
28

93%
112

.16s/8
57%

18%
46

243/4
23%
13%

'13% K
183/4
25%

1873/4
„ 21% -
15%
35%
15%
15%
29%

■ '

213/4
11% v:

40%
40

16% V
105%
25%

184

157%'"'
16%
25% '

>34

10%"
,74%
24%"
16

275/b "
101%
102%

19

11%
16%
40

108

80

105

108%
34

23%
183/4

110%

52%
35

*109
"

*17%
18%

*425

9'%
• 16

, *27%
43/4
8%

*17%
; 23%
*109'%
26%
18 3%
42%
283/4
24%

*193
343/4

105%
11 %
*43%
*110 "

37%
23'%

*110%
/ *33
*21

*55%
29%
106%
18

*111

*22

14%
*104

*101
X38

22

66%
*37
41
108 3/4

8%
27

*39%
154

*68%
17%
3 3%
45%

*108%
*109

*111

9%
*113

— *253/4
12 3%
35

#403%
*28%
87

*110
*113

108

61
*45

393/4
*39
26

*253/4
>35%
v;.:i4/:f
*103

*27%
*92 „s

*111

16%
*57

33 y8;;,
154 nr.:
52%
35 £,

111

18%
18%

460

9%
16

28'%
5

8%

17%;:;/
24

110% P
263%
19

42% '
; 28% i'
24%
195 V";
35

106

,11%
45

115

37%
23%
112

34

21%-
56

293/4
107

18

113
23

14%
105
102 'f
38

22%
66%
40

41

108% •

8 Vb

27 3%
40

154%
71

173/4
■' -33/4

451/2
111 1/2
109 7/8
112

9%
117

"26 - '
''

12%
37%
41% ■;
28%
88%

113

116

108 -

61% '

46%
303/4
40 ,:
26 3/8
26

353/4
I-14
104 VI

28

94 :

112%
163/a
59

18%
*451/8

. 24%
23%
13%

Y 133/8
*18%
25 '/a

*186

*21%
"

15%
34%
15

15

29

*21%
*11%
40%
40%
16'/4

105

25%
184

157%
*163/4

*25%

*34

10%
v 74%

24%
153/4
27%

101 %
> 1021/4

187/a
11%
16 Vs"
*39

*105

*75

104%
*107

33

23%
18%

*110%

18%
46 :

24%
24%
■13%

13%
18%/
253/a
187%
21%
15%
343/4
15%
15'/a
293/8
21%
12

41%
403/8

16%
105

25%
184

157%
17

25%
35 <

10 3/4
74%
24%
15%
273/4,
101%
102'A
18%
11%
161/4
40'/2
108

80

105

108 3/4

33%
24

18%
110%

'*33%
*150 >.

52%
v 35'/a
*109

*17%
18%

*425

9%
■ *15%

27%
'

• 5

8 '/8

>.'*■ 17%
24

*109 '/a
. : 26%

183/4
42%

283/4
24 3%

*193

35 :V
hi 105
/ 11

44

*110

*37%
22%

*110%
*33 . v

*21%
56
*293/4
105%

*17%
*111

*22%
,15
*104

102
*37%
22 Va
67
*373/4
*41

*108
8

"

27%
'

39'/a

155

*68
. 17%

33/4

*45

*108%
*109
;
111

9 3/8

,,117
. '>25%
.11%

. 35 Va
*40 3/4
*28%
87 3/4

*110

115
*1073/4

!
61%
*45

"

39%
39 Va

26
26

35%
14 '
103
27'A
*92

"

112%
16%
*57

v 18%
*45

24%
24%
13%
13%
18%
25'A

*186

*21%
15%

/ 343/4
15%
15

28%
*21%
*11%
40%
40%
163/a

103

25%
*183 V4
157%
*163A
25 Va

*34%
10'A
733A

24'A
15 Va
27%

101'A-
102'A
18%
113A
16

*39

*105

*75

*104%
*107

*33%
*23 Va
18%
110'A

34

154

52'/a
35% v:
111 v
18 (

18 Va j

460 r

9% ,

16 Va
273/4

5%
8% •

17'A > .

24'A .

109% /:

263/4 v
. 19'/a
423/a
28% /
24% -
195

35

105 Va !
11

-

44 '
112

38 Va "

23 %
112 '

33% v
21%
56

30

105%'
18

113
23

15%
105

102

38 :
22 Va
67 Va "V
39

41'A 1 :

108 3/4
8

27% i
39'/2
155 f
72

17%

46

111%
109% i

111 /
, 9% ;
117

26 1:
- 12»/8
36 'A '■

41 Va >

28%
87%'

113 (

115 •

109

62

46%
39% >

39'/a
26%>
26'A

35%'
14

103

27%
94 . •

112%

16%';
59

18%
46 V
247/8
24%
13%;

13%,
18%
253/a
187 3/4
21%
15 Va
343/4-

15%'
15

29% '
22

12

40%
41%/
I6V2

105

25%
184%
157%:/
17

25%'.
35 V

10%
73 3/4

243/4

15%:
27%-

101'/a
102 'A'
18%
11%
16

40

108

80

106

108'A
33%

24'A

18%
110'A

Sales for
the Week

Share$

,1,100 i'
5,200 i

80

,"f • 600 i
'

4,300 5

200

2,000 f
2,600 :

2,300 J'

2,200
, 400 .•

200 v
4,500
16,900

220 '

4,600 1

■

7,900 1
4,800
2,400
400

. 2,300 ,

3,300 <-
270 ,

2,500 :

800 .

1,800
250

800

200

800

3,000
300

1,000 L
20

1,500
3,400
30,
940 '

300 i.

9,900
: 570 •

500 r

800
'

160 r

-2,000
5,700 i
500 .

90
800 ■

5,900 .

2,700
! 700,

"*10 •

20 v

6,200 i
300

2,000 ;•
19,700
34,700
1,000 i
200

1,500.'
601

10

70 $
14,700
: 100 ;
1,500
290.

3,500
1,500

; 500

:3,500:
260.-

100

300/

30

5,500/
100.

21,900?
260

2,200-
4,300
10,100
6,400

•' 6,100
6,100

400

4,100
1,200-
2,000
5,200
9,400
3,400
100

6,400.
800:

5,700
320-

3,500
90-

110

200 ,

700:

700

23,300
1,400
1,100
6,700
1,700
1,320'

70:

2,300
1,100
1,500

400

180

50

1,600

3,300-
3,200
200

STOCKS
NEW YORK STOCK
/ * EXCHANGE '

Ranye SI 2t| f Tanuary 1

Loose-Wiles Biscuit
Lorillard (P) Co_

7% preferred
Louisville Gas & El A, iJVo par
Louisville & Nashville. —50

MacAndrews & Porbes_ 10
; /

. 6 % preferred -100
Maclc Trucks Inc No par

Macy (R H) Co Inc No per
4'A% pfd series A 100

Madison Square Garden No par
Magma Copper : —10
Mahoning Coal RR Co 50
Manati Sugar Co r 1
Mandel Bros No par
Manhattan Shirt —_5

Maracaibo Oil Exploration: —. I
Marine Midland Corp— 5
Market St Ry 6% prior pfd L100
Marshall Field v& Co_: No par
4'/*% preferred — 100

Martin (GlennsL)"Co—— i—I
Martin-Parry Corp No par
Masonite Corp No par
Master Elec Co__ ,—1
Mathiesoii Alkali Wks -l.No par'
7% preferred i ^.100

May Department Stores.: 5
$3.75 preferred— -—No par

Maytag Co — No par
$3 preferred——^; —No - par <

$6 1st cum preferred 1—No par

McCall Cbrp ———————
McCrery Stores Corp* ; —1

.: 5% conv preferred w wJ 100
-McGraw Elec Co—_ — _1
McGraw-Hill Pub Co No par

Mclntyre Porcupine Mines 5
McKesson & Robbins Inc 18

$4 preferred —i—No par
McLelian Stores Co — —1

5% preferred 100
McQuay-Norris- Mfg. Co._u —10
Mead Corp No par
...; $6 preferred series A No par
"".$5.50 pfd ser B w w No par
Melville Shoe CorpJ- —

Mengel Co (The)_ 1
5% conv 1st preferred —50

Merch & Min Trans Co— No par
Mesta Machine Co—1 -5
Metropolitan Edison 3.90% pfd—100
Miami Copper* —5
Mid-Continent Petroleum-* 10
Midland Steel Products——No. par

. V 8% cum 1st preferred-, 100
Minneapolis & St Louis Ry„No par
Minn St P & SS M A vtc No par

/ . Class B vtc —No par

Minn-Honeywell Regulator w—3
4% conv pfd series B_, 100
4'A% preferred series C -100

1

4% preferred series D_'—, 100
Minn Mollne Power Impl 1

$6.50 preferred No par
Mission Corp_+_— 10
Mo-Kan-Texas RR No par

£> 7% preferred series A-: 100
Mohawk. Carpet Mills ; .—20
Monarch Mach Tool- No par

Monsanto Chemical Co—, 10
$4.50 preferred ser A No par

f i Preferred series B —No par
$4 preferred series C —No par

Montgomery Ward & Co-—-No par
Morrell (John) & Co No par
Morris Ac Essex : 50
Certificates of deposit—' —

Motor Products Corp No par
Motor Wheel Corp : ; ; 5
Mueller Brass Co- —1
Mullins Mfg Co class B_. I
'

$7 preferred— No par
Munsingwear Inc No par
Murphy Co (Q C)— No par
/4% % preferred 1 100
Murray Corp of America -10
Myers (F E) & Bro No par

: n :.
Nash-Kelvlnator Corp ———8
Nashville Chatt & St. Louis 100
National Acme Co - 1

- National Airlines 1
/ Nat Automotive Fibres Incl X 1

; • 6% eonv preferred j. k—10
National Aviation Corp 5
National Biscuit Co 1 —10

; / 7% preferred— —100
Nat Bond & Share Corp_ No par
National Can Corp__ _10
Nat Cash Register No par
National Container 1
National Cylinder Gas Co i 1
Nat Dairy Products— ; No par
National Dept Stores'.^ No par
6% preferred— 10

Nat Distillers Products: X No par
Nat Enam & Stamning No par
National Gypsum Co. - 1

£4.50 conv preferred No par
National Lead Co 10

7% preferred A 100
- 6% preferred B^_ 100
National Linen Service Corp._i 1
/ Nat Mall & St'l Cast Co No par
National Oil Products Co - 4

National Power & Lt No par
National Steel Corp — 25
National Sugar Ref Co No par

'

National Supply.(The) Pa 10
$2 conv preferred 40
5%% prior conv preferred—_10
6% prior preferred - 100

National Tea Co_„ j—10
Natomas Co * No pai
Nchi Corp No par
Nelsner Bros Inc 1

4%% conv serial preferred 100
Newberry Co (J J) No par

5% preferred series A -.100
New Jersey Pr & Lt Co 4% pfd-100
Newmont Mining Corp 10
Newport Industries J

Newport News Ship & Dry Dock 1
$5 conv pieferred No par

Lowest

I per share

40% Feb. 20
18% Jan 2

166 Jan. 4

23% Jan; 2
52 Mar 27

233A Jan 3
147 Jan 16

47% Jan 2
31V4 Jan 22
106% Jan 24
16% Feb1 3
17, Mar 28

425 Jun 7
7% May 3
14' Jan 17

24 Jan 20

3% Jan1 2

7% Mar 9
15 Va Apr 16

. 18'A Jan 22
109% Jun 18

• 21% Jan 22
9% Mar 26

40 Mar 26

27% Jan 4
23'A Jan. 26 *
176% Jan 12
34% July 17

105 July. 20
8% Jan 4
40% Jan 15
110% Jan 29

27'A Jan 22 i
193A Jan 25

111% May 10
30'AJan 25
193/4 Jan 2
52 Jan 2

24 .' : Apr 6
104% May 21
13'/a Jan 25

1093/4 Jan 24
17 Vb Jan 3
12% Mar 27

98%,Jan 12
94 Jan 3
35 Jan 2

14% Mar 10
543/a Jan 3
33 Vs Mar 10
37 Jan 3

IO6V2 May 16
7'/a Jan 23

26 Jan 2
35 Jan 24

137 Jan 3
53 Mar 24

15% Jan 19
1% Mar 27

42'A Mar 26
109 May 4
109% May 21
110 May 22

7Va Mar 26
109'A Jan 4
22'A Jan 2
5% Jan 22
16'AJan 22

!36 • Jan
25'A Jan
79% Jan
111% Jan

113% Jun
108 July 13
a 47% Jan 12
41 Mar 28

32% Jan 23
39 July 16
21% Jan 20
23% Mar 27
31% Jan 6
9 Vz Jan 6

: 97 y8 Mar 27 ;
22 Jan 8

X82'A Feb 15
109 V4 Jun 21
13 Jan 5
33 Jan 5

37

13

102

24

Highest

f per share
; 50% May 2
25 ID y 18
183 July 5
27% Mar /l

• 60 Jun 21

33% May 31
155 May 29
59 /Apr 3fc
36% May 29

110 Mar 1
19 Feb 27

»22% Jan
450 July
10% Jun
16 3/4 July
29'A Jun 13
5% July 12
8% Feb 20

; 183/4 Jan 6
• 26 Jun ; 8
110% Jun 5
^O'/sJun 28
243/4 Jun 20

47 Va May 5
32% Feb 13
27%'Feb 16

495 May 17
38 May £ 5

107% Jun 23
13% May 29

; 49% Apr 27
112 Mar 15

Range for Prevfooe
Year 1944

2

6

13
3

15% Jan 20
35 3/a Jan 23
20 Vs Jan 2
16% Mar 27
9% Mar 26
11% Mar 21
13% Jan 24
23'A Mar 26
182 Jan 5
20% Jan 23
13% Jan .2
313A Apr 6
12% Mar 9
13 Jan 4
24 V2 Jan 2
21% Jan 22
ll3/4 May 5
353/8 Jan 22 ?

Jan 2

Jan

Jan

Jan

177 Vb Jan
155' Feb J,8
-16% Jan 4
21 Jan 2

33 Jan 4

7% Jan 2
65 Apr 6
24'/a July 18
15 Jan 6

27% Jan 2
92 Vz Jan 15
97% Jan 17

10% Jan 3
10 3/8 Ja' i 3
153A Mfir 26
30 Jan 22

103 F( b 6
66 Jan 4
104% July 17
105Vz Jin 4
33 Jan 22
183/8 Jan 25
16% Jan 22

109 Jan 9

8

18

18

30
8

38% July 13*
243/4 May 18
115 * Jun 27 •*>
39- Apr 28 #
243/4 Jun 18

61% Mar 6
33% Jun 26
108 Mar . 9 *■":

Vi 19'A Jun 18 /;

1123A May 23 ,p
26% Jun 22
16 May 21 /

105Va Apr 16 •>,
102 July 20 ■

X41 Va Apr 19
2 43/e July 10

Y 72 July 10
v 45% May 9
443A Mar 2
111/ Jun 29 •;

9 Vb Mar 1
31 Vb Apr 24 "
453/4 May 17 /

160 - Mar . 6
74% July 11

/■ 22 Vz Jun 18 v

5 July 2 V
/ 473/4 May. 7
113 Vz Jan 5 ;.

114 Mar 13

111% Apr 24 ;

11% Jun 23
119 Vz Jun 19

; 31'A Mar
163/4 Jun
49% Jun

••;•• 46% Apr
33 Feb

/9 7 % May 8
116 Jun 28

119- Apr 2
113 Jun 11
65% July 10
47 Jun ; 9
443/4 Jun 21

v 44'A Jun ,21
32 May 17

f 28 3/4 May 17
/ 40 May 5
16% Jun 27
106 Jun 16

. 31 Jun 21

100'A May 28
115 Jan 4
*193/4 Jun 20

58% Jip -30

; 22% May£7
54 Jun 21
27 Jun 26

29 Jun £28
> 16 • Jun 25
15% Jun 25
223/4 Jun 27
26 May; 9
192 Apr 24

:? 24% Jun 26
17% Jan 28

x363/4 Jun 28

I6V2 May 18
; 16 Jun 27
X323A May 18
26% Feb 28
12 3/a Mar 14
443A' Jun 26
44 Jun: 1

19'A May 7 .

rs 108 Jun 20
29 Vz May 7

192 May 5
163 'May 7
18 Feb 5

29 Jun 21

37'A Jun .28
11% Jun 22

77'A July, 11
27 Va Jun 18
19% Jun,: 1
33 Vz Mar 16
105 Jun;14
105 Jun

223/8 Mar?
12% Feb
18% Apr

x43 May 29
•108% Mar 12
81 Vz Jun 7
110 Jan 26

108% Apr 28
393/4 Feb 28
28 Jun 23
19% Jun 26
110'A July 18

11

6

24

18

Lowest

f per sfyare
28 Jan

: 17% Apr
151 Jan

20% Jan

25% Apr
135 Feb

34 Va Jan
x26% Aug
104 Jun

14 Jan

14% Jun
315 Jan

• 6% Apr
10% Feb
18 aA Feb

2'/a Jan
6'/a Jan

12% Jan
13% Apr

16% Jan
4% Jan
37 V* Apr
25'A May
19% May
170 Mar

4% Mar
32% Mar

106% Mar

19% Jan
16 : Jan

109% Feb
27 v Apr
14 Feb

47 Mar

21% May
07 ' Apr
10 Feb

103 Sep
16% Aug
8 Jan
82 • Jan

70 I Jan
31 Va Apr
8 Va Jan
37 Jan

25

27

107
6

Mar

Jan

Dec

Apr
23% Sep
27 Va Jan

116% Jan
46 Apr
12% Oct
1% Oct

36% Apr
105 Mar

108% May
107 ■- Sep

, 6% Jan
93 Vz Jan
173A Feb
2% Jan
8 V8 Jan

29 :• Jan

193/4 Sep
74% Apr
111% May
114 Nov
107% Jan

41% Apr
35% Jan

21% Jan

15% Jan
163A Jan
26% Apr
4Va Jan
72 Jan
20 Aug
70 May
110 Nov

8% Jan

43% Jan

11% Apr
28 Jan

13% Jan
18 Dec
9 I Jan

10% Nov
9% Jan

20 3/a May
165 Mar

18 Feb

8% Jan
26 Apr
X10 " Sep
Xll% Feb
19 Vz Jan
13% Jan
1134 .Tan

30% Feb
26 Jan
9 Feb
87 %, Jan
19 Jan

164 Feb
141 /Jan
16 Dec

17 3/a Apr
; 28 Vz Apr

5 3/4 s Feb
57% Feb

113A Feb
243/4 .Nov
79% Feb
83 Vz Jan
5 Va Jan
9 Mar

13 Va Jan
22 Jan

96% Jan
56 Jan

106% Dec
104 Dec
27% Apr
16% Apr
13 Jan
97 Jan

Highest
t per share

.44 Dec

> .2.0 3/a July
..;165 Deo
£ £.24%. Oct

-30 Dec
148 Nov

48 Dec
. 38% May
108'A Dec
-19 Oct

22% Dec
391 Jun
10 V* Dec
16 Deo

•243A Oct
- 4 Aug
8'A Jun

•21 May
-20 - Dec

- 25 yA Dec
12 Sep.
51% May
29 Jun

. 24% Dec
176% Nov

11% July
44 July

1103/4 Dec

29% Oct
21 . Jun

112% Apr
323A Oct
22 Dec

553/4 July
283A Nov
104aA Dec
£• 13% Oct
111 Dec

193/a July
13 Dec

100 Sep
94 Oct

38% Nov
16'A Dec

55% Dec
39 Aug
38 Dec
107 " Dec
8% July
28% July
39 Aug
1443/4 Oct

583/4 May
19% Dec
2% Dec
46 Dec
114 Dec

113 Nov
112 Dec

9'A Oct
111 Jun

: ; 23% July
6'A Dec
18% Dec
39 Vz Jun
25 Oct

88% Oct
117 Jan

119% Sep
113 Aug
:' 53 Va Nov

'

42 Oct

35% Dec

'• 24% Jun
25% Dec

{ 33% Dec
10'/a Oct
100 Oct

24% July
84 Nov

1163/4 Feb
: 143/e Aug
53% Oct

.17% July
41% Dec

20'A Dec
193/s Dec
13% July
13% July
15% Dec
243A Dec
181 Dec

21 Dec

17% Apr
34 Dec

233/4 Aug
14 3/a Dec

253A Dec

v 24% Dec
12 Mar

37% May
. 37 Dec

v 14% July
1043/4 Dec

. 25% Jun
181 Dec

159 Dec

. 22'A July
... 23 ' Jun

34 Jun
T 73/4 Dec

/ 70 July

17% July
30 Va Mar
95 Doc

98% Dv'C
113/4 Nov
11% July
183/4 July
32 Vz Dec
105% Oct
68 H>V

110

106
35

22

Jan

Dec

Dec

July
18%' Dec

109 Dec

For footnotes, see page 367.
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NEW YORK STOCK RECORD

Saturday Monday T"esday . Wednesday Thursday . >>;•.• Friday >/>> Sales for >' NEW YORK STOCK Range Since January 1 Year
July 14 July 16 . July 17 July 18 , July 19 July 20 the Week EXCHANGE > Lowest Highest v >> Lowest

J per share t per share S per share * per share I per snare t per share Shares >^>>|.>>'K>>iv::--> Par >
, f per share I per share 1 per share

47 47 > ;> 45% 453/4 , 45% 45% 46 46 *46 47% 800 . New York Air Brake Wo par 45 Mar 22 51% Feb 15 35% Apr
... •' ••' • 28% 28% 25% 28'/a 253/4 267/a 26% 27% 26% 26% 71,000 New York Central Wo par 21% Jan 22 32% jun 26 :>i; 15% Jan

, . >/;: 65% 68 63% 65% 623/4 64 63 63 62% 64 2,300 N Y Chic & St. Louis Co 100 32 Jan 22 75% Jun 15 19% Jan
>• •> 131% 1323/4 128 131% 1271/8 128% V *129 131 127% 128% 2,700 > 6% preferred series A 100 103% Jan 23 148 Jun 16 62 Jan

—■ .
'• m-Jm ' ' *34 34% 33% 34 33% 33% *33 % 33% 33% 33% 500 N Y City Omnibus Corp Wo par 28% Jan 2 391/4 Jan 8 24% Jan

*22% 25 *22% 253/a 221/4 23% *23% 253% ">'*24 253/8 , 400 New York Dock No par 17 Jan 2 25% Jun 23 It3/, Jan
'• 56 56 56 56 *53% 56 *53% 56 . *53'/4 56 ■■> 500 $5 non-cum preferred- No par 41 Mar 26 57 July 9

^

30% Jan
*195 199 195 195 *185 198 *193 197 '/J/:/'; *193 197 10 N Y & Harlem RR Co —BO 162 Mar 26 200 July 11 129 Jan

'

— —
>:• . «.«.•■>'■

'•

>>•':>:-.»•>;>■ >.>■■■•> 105 105 250 N Y Power & Light 3.90% pfd-100 105 July 20 105 July 20 >'/>;>• ■' ..

—•— ••>. "*»«^>. >' 19 -h 19% 18 3/4 18% 18% 18% *18% 19 ' ■*185/a 19 £'$j 1,400 N Y SLlpbidg Coip part stfc 1 ;> 18% July 18 > 24% Mar 14 ' 14% Jan
43 43% 41% 42 40 3/4 40 3/4 *40% 42% *41 423/a 600 Noblitt-Sparks Industries— 5 37% Jan 20 443/8 Feb 21 333/4 Jan

248 249 247 249 246 247 244 244 242% 242% •>>■>>: 540 Norfolk & Western Ry 100 219 Jan 2 251 Jun 21 193% Jan >>
1213/4 122 *119 122 *119 122 ?» *120 122 120 120 50 Adjust 4% non-cum pfd 100 120 Jun 13 124 Mar 2 116% Jun
25% 26% 25% 26% 24% 25% 25 25% 25% 253/a 21,200 North American Co 10 19% Jan 2 26% Jun 28 >153/4 Jan
*55/4 56 *l\ % 56 55% 55% 55% 551/4 *55 % 553/a 400 6% preferred series 50 533/4 Jan 6 58% Feb 23 52 Jan
57 57 *56 57 *56 58 *561/2 58 *5634 58% 300 534% preferred series * 50 533/4 Jan 16 57 Jun 23 51% Jun

__ .

'

—— 12% 12 3/4 11% 12% 11% 12 12 12% 11% 12 11,600 North American Aviation— 1 9% Jan 20 14% July 2 7% Jun
— _

•' '■ — m ' *109 111 109 109 109 109 *109 110 *1083/4 110 110 Northern Central Ry Co——-.50 105% Jan 9 1103/4 Jun 26 100 Jan
— — . 31% 32% 28% 31 28% 29% 29% 29% 29% 293/4 42,100 Northern Pacific Ry 100 1734 Jan 31 35% Jun 26 xl3% Jan

•

110% 110% *110% 110% 110'/a llOVa 110% 110% *110% 111 50 Northern States Pow $5 pfd_Wo par 110 July 6 116% Mar 3 112 Jan
; 40 40% 38% 40 38 39% 39% 40 393A 40 7,000 Northwest Airlines — Wo par 26% Mar 27 47% Jun 28 17% Jan

*50% 51 *50% 51 50% 503/4 *50% 503/4 *50% 50% 130 Northwestern Telegraph -^.-50 46 Apr 11 52 Jan 11 37% Feb
>
«^ •. •'■' ' • /. 10% 10% 10% IO3/8 >>>. 10 10" *10'/a 103/4 10% 10% 1,800 Norwalk Tire Sc Rubber Wo par 6% Jan 2 11% Jun 1 414 Jan

' '•>■. *52 3/8 53% > ' 52% 52% *52% >55 >'>> *52% 55 *52% 55 20 Preferred > .—50 50 Mar 17 55 Jun 16 40% Jan
■

— 13% 13% 13% 13% 13% 13% *13 133/8 *13% 133/a '• >
, 700 Norwich Pharmacal Co 2.50 3 12% Jan 3 143/, Jun 18 12% May

■ 110 110 *109 110%
173'a

*108% 110% *108% 110% *109 110 100
1 •

"

— ■ 17% 17% 173/a 17% 17% 17% 173/a,f: 17% 17% ' 11,200
26% 26% . 25 26% > 25% 26 253/4 26 3% 26 26% 6,800
109% 109% if 108% 1083/8 109 109 '■ V' 108'/2 109 109 109 250

m—. ■:
-

13% >14% 13% 14 13% 133/4 13'% 133/4 133/4
'

13% >: > 2,200
— 116 1163/4 116% 117 116 116 y2 *116 117 *1161/4 117 ,

• 260
'

'■ ■>, 20 20 :> 19 19 18% 18% *19 193/a 19 19 500
25% .'26 .•>.;'" 25 25% 25% 25% 25% 253% 25% 25% 3,400

"

'■>— >; *163 166 *163 166 *163 166 *163 166 *163 > 166 >
—-

■ :-->> 24 25 /•>> 24 24 *23% 25 *23% 24% *231/2 > 24% 200
— *75 77 *75 ->; 77 *75 77 *74 77 *76 77
—- >

•> —
64 65 64 64 63% 64 64 64 64 , >64;:>;>>>> 1,400

Ohio Edison Co 4.40% pfd— 100
Ohio Oil Co No par
Oliver Corp. Wo par
4%% convertible preferred—100

Omnibus Corp (The) —

8% conv preferred
Oppenheim Collins
Otis

Outboard Marine & Mfg.
Outlet

Owens-llllnols Glass

107% Jan 12
17 Mar 27

24'/2 Jan 24

106% Jan 3

111% Mar 7
20% Feb 28

30% May 8
113% Mar 14

104% Nov
15% Sep
23% Nov
105 Dec

Previous
1044 v:;

Highest
I per share

50% Aug
vy: 23% Dec

35% Dec
118 Dec

29% Dec
18% July
44% Dec
198% Jun

23% Dec

47% Sep
218 Dec

122% Dec
19% Dec
56 Oct

54% Dec

11% Oct
106 Dec
22% Dec
115% Apr
31% Dec

50% Dec
7 July
53 Oct

18 Jan

109 Dec
20% Mar
28% Oct
108 Va Oct

July

V 14%
*13%

> 65%
28%
40%
53%
52 ■

! 131 '
*172

7%
22%

>■: 7

18%
^ 1%
>•",•14%

33%
*108%

5%
*66 •.:■•'
*109

31%
39%
23/4

30%
^

*243/8
8%

>>19%

> 67%
118%
34

14%
6%

•-*75

22

*112

38%
38%
32%
87

*18 • :

,22%
*36

110 :

104 ;
273/4:

*107%
*9

*11

21%

14%
14

66%
28%
40%
53%
52

132 > .

173
73/s
22'%
7%
19 y8
1%
14%

> 34

108%
5%

69 3/4

313/4
40

23/4
303/4
24%
9y8
19%

67%
118%
35%
14%
7 >>

79

22

39 3/8
38%

32%
87

19 : :

22%
37

110

104

273/4
109

91/4
11 y8
21%

27 5/s 273/4
66% 671/4
113% 114
25% 26
273/,' 273/4

119% 120

35% 353/4
116% 117

:*n0i/2 112
. *17% 18%
*116 120

V > 503/8 51%
16% 16%
*31 32

107 107

*116> 135

6 61/B
78 79

8% 8%
94 94

*18% 18 3/4
*195

*204 207%
73/4 7%

11% 11%
*107 150

62% 63%
87 87,

*36% 383/4
*190

14% 151/2
*95 98

213/4 213/4
27% 27%
17% 17%
20% 213/8
*20% 203/4
63 63

59 59%
233/4 243/4
105% 1063/4

115% 115%
120% 120%
1343/4 135%

14-%
133/4
65

>>>> 273/4
393/4

■/>', 53
:>>.■> 49
>' 1313/4
*172

>7'/4
21 «/4

>>>>18>>
%

141/4
31%
108%
5%

'*109
30%
38

23/4
301/8
241/a

y.-.-/>/ 81/2
> 18%

*653/4
117%
31

14%
6%

75

22%
*112

38

38%
32%
*86

17%
.'21%
34

108

102%
*26

*107%
9

11

21%

143/a
133/4
65

28

40 '

53 «/8
51%

1313/4
173

73/s
22%
71/8

18%
1%
14%
34%
108 Va

55/8
69

31%
39%
2% >

303/a
24%
83/4

19%

67%
1183/«
33

14%
6%

75

22%

39%
38%
32%
87%

173/4
22%
36%
108

104

29

109

9 »

11

21%

27 273/4
66% >67%
113 > 113
25 y4 25 3/8
273% 27%
118% 118%
14 16

1 ■>;, 2%
34% 35

57% 57%
'110% 112
."17% 17%
►116 120

49% : 50%
16 16%
31

"106

"116

*6

31

106%
135 •

6'/8
77% 77'/a
8 7/8 9
94 94

18 18
* 195

204% 204%
7% 73/4

10 11

*107 150

60 62

853/4 853/4
34 36

*196

14% 143/4
. *95 98

21% 21%
28'/8 28'/a
16% 17
19 3/8 20%
*19% 19%
59% 59%
58% 583/4
23 23%

106 34 106%
114 115%
119 120%-

133% 134%

14% 14% *14%
13% 13% 13%
*63% 65 *63"/4
27% 27% *27%
40 40% > 40%
53Va 53% X523/4
*48% 50 ; 50
130% 1313/4 *130%
171 172 : *171
■> 7% 73/8 7%
20% 21 20%
6% 7 >>> 6"%
18 18% 18 »/8

>; 1 13/a 1%
*14 15 - *14
32 32% 32%

"5% >5%: • 5%
*66 69 66
109 ; i-'f /> *109
29% 30%

143/4
133/4
65

28%
40 3/4
53
50

131%
173

7%
20%
7

18%
1%
15

32%

1% '

66

303/e 30%

30'/a 30'A
24 24

83/s 87/s
-•"18% 19

14% 14% . >>600 Pacific Amer

13% 13l/a 290 Pacific Coast Co
*63 % 65 210 1st preferred non-cum No par
*27% 28% -v/:;, 260 2nd preferred non-cum—No par >«,34
40'/8 40 Va / 5,500 ; Pacific Gas & Electric— 25 >34% Jan 2
52% 53% 1,700 Pacific Lighting Corp ,.\o par 48 • Jan 3
51 513/4 - • 1,100 . -Pacific Mills - No par 38% Mar 27

130% 131% <■; 260 Pacific Telep & Teleg 100 121 % Jan 3
'171 173 1 ■ ; ' 70 1 6% preferred— 100 -160% Jan 3

73/a 8% . 27,800 Pacific Tin Consol'd Corp 1 6 Mar 8
*20% 21V2 2,000 Pacific Western Oil Corp 10 16% Jan 3
6% 7 % *.: 41,600 Packard Motor Car No par • > 5% Jan 2
17% 18% 200,800 Pan American Airways Corp 2'% 16% Mar 26
r% 1 478,800 Rights — * . % July 17

*133/4 143/4 300 > Pan-Amer Petrol & Transp 5 >13% Jan 31
323/e 32 Va 5,500 Panhandle East Pipe Line—No par ,29% Apr 26

— 90 5.60% preferred- 100 " 1073/4 Jun 15
5% ' 5% 6.000 Panhandle Prod. & Ref l v, . • 43/s Mar 20
65'/a 65% 200 Paraffine Cos Inc No par 56 Jan 16

'109 'V/'Vc';,-J.- 4% conv preferred- 100 108% Jan 17
30% 30%1 21,300 Paramount Pictures Inc. 1 27VaMar26
*41 41%, 1,200 Park & Tilford Inc ex-privilege—1 323/4 Jan 22
2% 23/4 6,400 Park Utah Consolidated Mines—1 2% Jan 24

30 y4 30% • ' 1,700 Parke Davis Si Co__ No par 29% Feb 1
23% 23%' * 900 Parker Rust Proof Co — 2.60 ,y; 21% Jan 5
83/4 9 : 2,100 Parmelee Transportation No par > , 63A Mar 8

>-,/ 18% 19V4 ^ 19% 19% • 7,400 Patino Mines & Enterprises——-10 18% Jan 22

67 67 *66 68 200 Penick & Ford . -.-—No par 59 Jan 5
118% 118% 118% 118% 900 Penney (J C) Co No par 106 Mar 9

>■■> 32 % 323/4 323/4 34 < , 7,700 Penn-Central Airlines Corp 1 21% Jan 10
14V4 14% 14y4 14% ■■"■>>;>- 1.600 Penn Coal & Coke Corp 10 12% Apr 13
6% 6% 6V2 6% 2,400 Penn-Dixie Cement No par 4 Jan 2

*74 77 ' / *74 77 100 $7 conv oref ser A No par 62 Mar 26
*21'/a 233/4 *21% 233A 300 Penn Glass Sand Corp No par 19 Jan 3
*112 — ' *112 __ — ' 5 % preferred-- ^.-^100 112 May 5
37% 377/a 373/0 37% 20,300 Pennsylvania RR -50 • 33'/a Jan 2
383/a 383/a *38y8 39% /':»•> 600 Pennsylvania Salt Mfg Co 10 37y8Mar28
*32% 33V2 323/4 323/4 500 Peoples Drug Stores Inc : 5 30% Jan 18
87 87 • > *87y4 88 >>.>>> 400 Peoples G L & Coke (Chic) 100 69 Jan 6

•.••>., 17% 17% *17'/4 17% 200 Peoria & Eastern Ry Co 100 14% Jan 23
.21% .22% 21% 22 24,400 Pepsi-Cola Co 33%c 21% July 18

V: 33 34% *36 37% 3,400 Pere Marquette Ry Co 100 19% Jan 2
*106 110 *106 110% 200 5% prior preferred 100 92% Jan 19
100 101 •"> 101% 102 '>>>. 1,800 5% preferred 100 f. 63 Jan 2
*26% 29% - ■ *27 29% . 100 ' Pet Milk Co._ No par 26 Apr 6
*107% 109 *107% 109 • - 4%% 2nd preferred 100 ' 106% Jan 5

8% 87/a 83/4 8:% 1,700 Petroleum Corp of America 5 8 Jan 2
11% 11%, 11% 11 Va > 3.100 Pfeiffer Brewing Co _« 1 93/a Jan 2
21 21% 21% 21% 2,000 Pfizer (Chas) & Co Inc new —1 20% July 6

26% 27% 26% 27 - 26% 27% 8,800 Phelps-Dodge Corp 25 25 Jan 23
*64 66 64% 65% >-65% 65% 870 Philadelphia Co 6% preferred 50 57 Jan 25
113 113 113 113 *111% 113 160 $6 preferred— —Wo par 106% Jan 2
25 25% 25% 25% 25% 25% 10,700 Phila Electric Co. com No par 21% Jan 2
27 27 V2 273/s 27% 27 27 1,800 $1 preference com No par 25 Jan 2

*118% 121% *118% 121 • *118y8 121 100 4.4% preferred —_ / 700 118% July 10
15% 15% - 15V4 15% "15 15ya 9,100 Phila & Read Coal & Iron w i—1 14 July 17
1%- 2 1%» 1% >>.>,•■ 1%' 1% 64,000 Rights 1 July 17

34 34% ... 34% 343/4 34% 34% ;C 3,600 Philco Corp 3 .31% Mar 27
__ — — — 400 . Philip Morris & Co Ltd 10 90 Jan 4
*57% 58 V 56% 57% > 1,700 New — 5 57 July 18
111'/a lliya 111 111 300 4% preferred——,. —100 107% Feb 6
*17 - 19 *17 19% 100 Phillips Jones Corp Wo par 14% Jan 20
♦114% 118 *114% 118 > . —7% preferred—, 100 111 Mar 29
49 Vg 493A ;j 49J/2 493/4 3,700 .Phillips Petroleum Wo par 44l/2 Jan 2
*15% 16 *15y2 153/4 300 Phoenix Hosierv 5 11 Jan 23
*31 y4 32 31'/a 31 y4 900 Pillsbury Mills Inc — 25 * 25 Jan 2
106% loey* 106 106 50 $4 preferred ; —Wo par 106 July 18
*115 135 *115 135 — Pitts C C & St Louis RR 100 — —

6 6Va 6!/8 GVa 2,400 Pittsburgh Coal of Pa —100 6 July 13
76 76 76% 76% 1,100 6% preferred 100 75% July 18
8% 8% 8% 8% 2,100 Pitts Coke & Chemical Co—Wo par 8% Mar 22

93 y2 93 V2 *92'/2 93 V2 HO $5 conv preferred No par 85 Va Jan 15
*18% 18% 17% 18% 600 Pittsburgh Porglngs Co 1 153/4 Jan 31
*195 *195 — > Pitts Ft Wayne & Chic Ry 10Q —

*201 204 *201 204 10 7% preferred.. 100 190 Jan 2
7% 7% 73/8 7% 5,200 Pitts Screw & Bolt Wo par v 6Va Jan 4
10% 10%» >*11% 11% 2,300 Pittsburgh Steel Co.: No par . 8'/2 Jan 2

*107 140 *107 140 — ■ 7% preferred class B— 100 99 Mar 10
59 60 60 60 880 5 % preferred class A 100 49J/2Mar27
85 85 *84 85 > 110 V: 5%% 1st ser conv pr pfd 100 68 Feb 20
34 34% *34 35 900 Pittsburgh & West Va 100 21 Jan 2

r*196 __ ■>196 „ Pitts Young & Ash pfd 100 198 Jun 9
143/4 155/b 153/8 15% 13,900 Plftston Co. (The) 1 12% Jan 19
*93 98% *93 97y2 — Preferred 100 74% Jan 27
21 y2 22 22 22 3,500 Plymouth Oil Co —5 17% Jan 2
27'/2 . 28 *27y4 28y2 400 Pond Creek Pocahontas No par 24'AJan 3
17 17 I7y4 17'A 1,800 Poor & Co class B_>: No par 12V2 Jan 8
20 20% 19% 20Va -S.^Q Pressed Steel Car Co Inc 1 16% Jan 22

*193/4 20y2 *19% 20V2 , 100 5% conv 1st preferred —5 17%, Jan 30
*59 62 *59 62 200 5% conv 2d preferred 50 50V2 Jan 22
58 y4 583/4 58% 58% 2,100 Procter & Gamble——,,—No par 55 Mar 27
23 233/8 231/4 233/4 16,900 Pub Serv Corp of N J Wo par 17 Jan 2
106% 1067/S 106 106% .

. . 440 $5 preferred WO par 1025/s Feb 16
113% 114 114% 115% v 250 6% preferred — .100 106Vg Jan 30
118% 1187/a 118% 119 > 820 7% preferred 100 110 Jan 4
1333/4333% 133% 134 495 . 8% preferred - 300 121% Jan 3

*653/4
*118

31

14

63/8
*74%
*21

*112

37%
38

32%
*86 •>

*17

213/4
32%

*106

98%
*26

*107%
9

103/4
20%

67

118%
32%
14

6%
78

23%

38
.78

33

87

183/4
22%
36

108

100

29

109

11

21%

57

110%
*16%

♦116

49%
*15

31

106

*115

6

75%
*8%
93%
18

*195

*201

7'/a
10

*107

58%
85

34

*196

145/a
*95

21%
*27 y2
16%
19%
19%
58%

57%
225/e
106

*1133/4
118

133

583/4
iioy2
19 v

120

493/4
15%
31

106

135

6'/a
75%
8%

94

18

204 %
75/s

10%
140

60%
85

35

14%
98

21%
28

16%
19%
19%
58%

58%
233/a
106

115

119

134

4^-/8 JUU

53% July
54% Jun 5

11323/4 Jun 13
175 Jun 23

8 Va July 20
22% Mar 7

73/4 Jun 26

28% Jun 30
4% July 3

17% Mar 6
34% July 17
113 Mar 12

6% Jun 25
71 Jun 5

109 Vb Apr 6
34% Jun 22
45%. Mar 5

> •33/8 Jun 20

333% May 17
v. 27 Va Feb 28

10% Jun 25

24% Mar -12

72 May 28
123 May 17
38% July 2
173/8 Jun 23
8 Jun 21

91 Jun 20

26% Mar 19
113 Apr 18
40% May 29
40 Jan 29

393/a Apr 19
88 Jun 28

23% Jun 18
26 Jan

433/a Jun

117 % Jun
116% Jun
30 May 29

108 Mar 22

93/4 Feb 28
11 % July 20

, 24% May 5

29% Mar 1

683/4 July 3
114'% July 10
263/s Jun 25
28% Apr 16
122 Apr 19
16 July 17
2% July 17
40 May 7
117% Jun 8
583/4 july 18
113 Apr 6
213/4 Jun 8
120 Mar 8

55 Mar 6

20 May 23
32 July 10
108% Feb 28

8'% Jan 2
94 Mar 1

10% Feb 19
96 Mar 7

20 May 5

2

18

11

25

205%
9

12%
105

69 3/4
> 91

433A
198
173/a
98

25%
283/4

19%
21%
21%
65

623/4
26

109%
X117

123%
138%

July 9
Feb 19

Jun 27

May 28
Jun 26

Jun 26

Jun 6

Jun 9

May 22
Jun 11

Apr 30
Jun 18

Jun 25

Jun 23

Jun 27
Jun 27
Jun 4

Jun 21

May 2
Jun 14

May 9
May 3

117% Apr
149

, Jan
4% Jan

123/4 Feb
3% Jan

■ 8% Feb

109% Jan
> 2% Jan
45 Jan
103 Jan

233% Jan
27 Sep
1% Apr

26% Apr
18% Feb

4% Jan
15% Apr

51% Apr
933/4 Feb
13% Apr
9% Jan
2%. Jan
37% Feb
16 Mar

110% Mar

25% Mar

21% Jan
55 Jan
5% Jan
22% Dec
10% Jan

54% Jan
333/4 Jan
233/a Mar
105% Oct
7 ; Sep

40% Apr

20% Feb
49% Jun
88% Jan
19 May
233/4 May
117 Apr

24% Jan
82 Feb

11% Feb
x98 Jan

42% Sep
9 Apr
23% Feb
105% Nov

"5 Jan
61 Jan

7 Va Apr
683/4 Feb

11% Jan
164% Jan
183 'Apr

43/4 Jan
6 3/4 Apr

82 Sep
45 Sep
57% May
11% Jan

175 Nov

8% Jan
69 May
16% Sep
19% Jan
8-% Apr
11% Apr
113/a May
35% May
523/8 May
13% Jan
'87% Jan
96 Jan

104% Jan

113% Jan

uec

Dec

423/4 Dec
123% Dec
163 Sep
7% July
17% Dec
6% Aug

19% July

114% July
53/4 Dec

61 : July
109 Dec

30 Dec

37% July
2% Dec
31% Aug

>23% Jun
8% July

20% Dec

59% Dec
113 Nov

24% Dec
;> 17% July

5 Aug
X70% NOV

18% Dec
112 Jan

33% Dec

32 Dec

70% Dec
173/4 ;pec
26 y8 Dec
19% Dec
96 Dec

65% Dec
28 Va July
107% Nov

9% Jan

ff Dec

263/b Dec
59% Dec
108% Dec
21% Jan

263/a Oct

119% Oct

16% July
117 Nov

48% July
14% July
28 July

108 Dec

8% Dec
92% Dec
103/a Nov
90 Nov
17 Dec
171 Mar
190 Aug
6% July
9% July

100% Dec
61% Jan
73 Dec
2234 Aug
175 NOV

14% Oct
833/4 Nov

19% July
25 May

>13 '/a Dec
18% Dec

18% Dec

55% Dec
59 July
18 3/8 Dec

183/8 Dec
1093/a Oct
113% Nov
122% Dec

For footnotes see page 367.
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Saturday
July 14
I per share

Monday
July 16 1

i per share

114 115

52% 53'A
> 19'A 19%
•111'/a 114
•108 109 V
26'A 26%

LOW AND HIGH SALE PBICES
Tuesday
July 17

I -per share

113% 114
51

. . 52%
19 19%
110% 110 %

* 108% 109
26 26%

>16% 16%

Wednesday
July 18

S per share

114% 114%
50'A 51
18% 19%

•110% 111
*108 109

25% 25%

16% 16%

Thursday Friday Sales for

13 Va
*86

8%
100

103%
34%

19%
36%
25
*47

r42 %
... 20%
*117

XX 75
*22%
33%
27%

v *100
22

13%
86%
9

100%
103%
34%
20

36%
25%
48

42%
20%
122

75

22%
34

27%
101 %
22%

12%
*86
8%
99%
103%
35

19

36%
22%
*46

*42%
19%

♦117
, ,.73-

22%
33%
26%

*100

21

13%
86%
8%
99%

104

35

19%
36%
24%
48

>44'v>
19%
125

73%
22%

33%
27

101%
22%

45

20%
111%
11%
61%
106%
48%
112

*111 -

25%
>XX>8X ;■

119
20

*112%

8%
22

91%
13%
•76
16

•60
26%
7%

37

34%
16

49

*17

*23%
68
32 Va

> 16

4%
*21%

48%
*176%
31%
20'A
51%
48%
78%

v *88%
•14%
7%

*12%
84%
35%
30%
67

*51

15%
89%

*42

*111

*65

*107'A
*106%
35

*112%

*7%
*90

X104 X
41%

37%
60%

20%
*118 ,

13%
*37%
36

19

16%
20%
14%

> 24%
*57%
*123%

6%
13

24%
•102

28%
,*33%
*23

45'A
20%
111%
11%
62%
106%
49%
112

113%

26%
8

120%
20%
113

8%
22

92%
13%
79

16

61 %
27

'7%,
37

35%
16%

49

17%
24

68 'X. ^

32%
16%

4%
22

49%
178

32

20%
53%
49%
78%
90

14%
7%
13

84%
36%
31%
67

52

15% »

89%

43
114

66'A
108%
108% fj
35

113%
7%

92

104

42%
37%
61%
20%
123

13%
38

36%
19%
17% -

20%
14%
25%
60

125%
6%
13%
24%
103

28%
34

23%

44%
20%

111
10%
58%

: -107

♦47%
*112

112

25 >

7%
117 X'
19%

*112%
8%'
21%
91%
13%
*76

15%
60

*26%
x' 7

34%
34%

■ 15%

47
16 xx

*23Va
65%
31%
15%
4%

*21%
48

*176%
31%
20

48
45%
78

*89%
14%
7%
12%
*82

X; 36 &
30

65%
X *51

13%
88%

41%
*112%

66

*107%
*106%
34%

*113

6%

100%
41

36%
60

20%
*114

12%
36

35%
18%
16%

. 20

13%
23%
57%

*123%
6%

*12%
24

101%
28

34

*22%

45

20%
111

11%
61

107

50%
112%
112

x25%-
8 x-x;

119%
20

'

il3XX'
"

8%
22

91%
13y8
78
16
60
26 7/8
7%

36

35%
16%

477/a
17
24

, 66%
32
16%
4%
21%
49
178

32

>20%
51%
48 %

78 V

90

14%
7%
12%
88

36

'31%
67

52

15%
89%

42

114

66%
108%
108%
347/8
113%
7%

89
103
42

37%
60%
20%
118

13%
37%
36

19

16%
20%
14%
243A
573A
124%
6%
13%
243A

103

28%
34

23%

12%
*86%
8%
98%

103
33%
19

36%
22%

C:' *47 X

417/s
X 18
*117

*72%
22%

'£ 32%
26%

*100

20%

■12%
86 7/8
8 3A

100

103%
347/a
19%

36%
23%
48 X

42%
183/4
125X

74%
223/a
32 Va

X 26%

101%
21

XX X. 103/a 103/4 10 Va 103/4 10 10%
"*!«•x: 23%: 24% X 21% 23% 22 Va 22%

*109% noy8 110 110 1093/4 1093/4
w wX'i x:x 16% 16% 15% 16% 15% 15%

*104% 105 104 Va 104'/4 105 105
■

. 21 21 20% 20% 20 20%
108% 109% 109% 109 y2 108% 108%
*17% 18 163/4 i7y4 163/4 17

.33% 34 333/4 34 33% 33%
38 38% 38% 39% *38% 38%
1/64 1/64 1/128 1/64 'V-x

'

V".

• v&Xi 19% 19% 19 '/a 19% 183/4 19%
'♦»^';,x'xX 11% 11% 11% 11% 11% 11%

/SXX 23% 23% 203/4 22% 20% 21

-r

'

*73/4 : , 8% x *7% 7% *7% 7%
25% 26 25 25% 24% 25

v"' 36% 36% *35% 36% 35% 35%

*19% 20 17% 19% 18 18%

43
20

111
103/4
58%

•106

48%
112%
112

25
. 73/4
114

19%
1123/4

■ 8%
20%
90

13%
*76

153/s
60

25%
/X-.T:/

35

*33%
153A

*47%
16

23%
66

31%
15%
4%
21%

X 47%

176%
31%
20

48%
44%
77

89
137/a
7%

*11%
*80

36

29%
*65%
51

143/4
88

40 3/4
112%
*64

*107%
♦1067/a
33%

*113

6%
88

99%
397A
36%
593A
20%

*114

12%
36%
35%
17%
16

20%
13%
23

573A
123%
6%
12%
233/4
101%
27

*34

*22%

43

20%
1113/4
11

59'/a
1063A
487/8
112%
112

25%
73/4

117%
19%

1123A
8%
21%
91
133/4
78

15%
60

26%
7%
35%
35

16

48
16 Va
23%
66
31%
15%
4%

21%
473A
176%
313A

20%
497/a
46%

78%
89%
15

73/a
13

88

36
30

67

51

15

88%

41%
1123A
66

108 5/a
108%
34%
113%

7 X

88%
101%
41

36 3A
■ 603/a
20%
118

127/a
> 36%
35%
18%
163/a
20%
133/4
23%

'

573A
123%
6%
13

24%
101%
28

343A
233/4

July 1!) July 20 the Week

t oer share i per share Shares

114% 114% 114% 115% 260

5iy8 513/4, . 51% 52 10,600
18% 19 ,< 19 19 x 19,500

111 111 *110% 112 400

*108% 109 108% 108% 100

25 3/8 253/a 25 Va 25% .1,700

*163/a i 16% *16% 16% 200

12% 12 3/4 12% 12% 66,700
*86% 86% 86% 86% 100

8% 8% 8% 8% 18,100
99 993/8 98 983/4 1,240
103 103 104 104 Va 310

35 35 35 35 1,600
193/a 19% 19 Va 19% 1,800
36 36 *36 36% 900

23% 23% 23% 23% 4,900
. *47 48 XX,>:• *47 48 V —

41% 41% 41% 41% 600

18% 183/4 19 19 xx 1,100
*117 125 *117 x, 123

*72 73% 72% ... 72% 70

223/4 223/4 22% 23 800

*32" 33 32% 32% 700

26% 26% 26% 263/s 3,200
*100 101% 100 100 yxxx, 100
21% 21% 21% 22 2,600

10% 103/a '/ 9% 103/a 17,100
22% 23% x;r' 22% 22% 30,800
109% 1093/4 :.x" 1093/4 109% 900

153/4
'

15% 153/4 15% 6.900
*104% 105 X X 105 105 140

20 20% 20% 20% 2,500
108 108% 109 109 270

16 3/4 163/4 17% 17%
•

1,100
333/4 34% 34 34 8.100
*38V4 39 % *38% 39% 1 110

■ .-'r/x; '■
_ x ' ?.»?¥ ■■ 357,100

19% 193/4 19% 19% <

3,000
11% 11% X 11% 11 3/4 2,900
21 22 'xX *21% 22% 3,300
7% 7% *7% 8'/a 100

24% 25 XX 24% 241/4 2,400
*35 36 *35% 36 y2' 200

18 3/4 18% * " 19 ■ 19% 2,800

43

20

111

11

■x58%
*1063A 108
50 50

*108 X 112

*110% 113
25% 26%
*7%

1153/4
• 19%

43 .

203/g
111 1 ,

11%
593/4

77/a
117

19%
•113 113%

8V4 8%
21% 21%
91 91

*133/4 14%
*76% 80

153/a 15%
*60 61%
26 26

*7 IVa
353/4 36%
•34 35%
15% 16

47 47%
16% 16%
*23% 24
65 65%
31% 31%
15% 15%
4% 4%

*21 Va 21%
47 473/4

*176% 178%

X31% 31%
20% 20%
50 51
46 y8 46%
*75% n%
89 89%
143/4 143/4

7% 73/a
*11% 13
*80 88

*35% 36
30 30%

*65% 67

*49% 51

143/4 153/s
88% 89

41 y4 41%
*110 115

64 64

*10714 108 5/a
*106% 108%
V 34 34%
*113 113%
X. 7 73/4

88% 893/4
x 100% 102

39% 40%
36% 36%
60% 61 r

20 y8 20%
*116 118%
12% 13

363/4 363/4
35% 35%
18 18 Va
16% 16%
20 . 20%
13% 143/a
23 5/a 24%
*58 59

123% 123%
6y8 6%

13 13

24 243/a
*101% 103

*27 29

*34 343/4
*22 3/8 233/4

43%
197/a

111

10%
583A

*106 3/4
51

*108

111%
26%
*7%
115%
19%

1123A
: 8%
*21%
*91
133A

*763/4
15%
*60
26

7

36

*34

157/a

47%
*16%
*23%
*64%

*31%
15%
4%
21%
473/4

*176

31%
207/s
50

46%
77%

88

*14%
7%

*11%
*80

35%
30

*65%
*49%
143/4

88%

,41
*110

*63

*107%
•1067/g
34%
113

7%
88%

*100%
40

363/4
60%
203/8

*118

12%
*36%
35%
.18

16%
20 X
13%

237A
60

1243/4
6

*13

243/8
103

*28

*34

*22%

44%
20%
111%
11
59

108
51%

112
111%
26%
73A

117%
19 Va

113

83/a
213A

91%
13%
80

15%
61%
26'A
7%
36%

." 353A
16

47%
16 3/4
24
65%
32%
157%
4%
21%
48

178 ::

31%
207/s
50%
47

77%
88
15

73/B
13

88

35%
31%
67
51 X>
15%

89'/a

. 41
112

63%
108%
108 Va
35%
113

7'A
88%
100%
40%
37

61
20%
120

13%
37

353/8
18

16%
20%
14%
24%
60

1243/4
6%

133/a
243A
103
29

343A
233A

3,700
14,900

110
6,600

13,100
200

1,700
180

:x-y.,4o-:
V 3,700
1,100
6,300
7,500
/ 140

4,200
1,900
160

4,100

1,200
120'

1,700
4,300
3,800
500

28,300

2,000
1,400
100

1,200
1,300

36.700
5,700
800

4,300
10

3,200
1,900

36,800
14,800
1,000
200

1,500
4,900
100

10

1,100
8,500
400

V ' 20

13,800
360

800
20

400

5,300
100

5,400
1,800
2,600

23,900
7,000
16,000
8,600

12,300,
600

2,300
6,200
5,100
1.600

11,700
19,700

600

40

8,500
7,100
4,500
600

1,000
100

STOCKS

NEW YORK STOCK / Range Since January 1
EXCHANGE Lowest Highest

■XXX; Par I ver share $ per share
Pub Ser El & Gas pfd $5 No par U33A July 17 118 Jan 20
Pullman Inc No par 47% Jan 22 55 Jun 26
Pure Oil (The) No par 17 Jan 24 21 Mar 7
6% preferred 100 110% July 17 115% Apr 9
5% conv preferred 109 106 May 4 109% July 5

Purity Bakeries Corp No par 23% Jan 3 27 Feb 8

Q
Quaker State Oil Ref Corp—11 15% Jan 22

ilixfR
Radio Corp of Amer No par 10% Jan 2
$3.50 conv 1st preferred—No par 783A Jan 15

Kadlo-Kelth-Orp' mm 1 7% Mar 26
6% conv preferred 100 91 Jan 2

Ralston Purina Co 33a% pfd 100 103 July 18
Raybestos Manhattan No par 33% July 18
Rayonier Inc 1 16 Mar 26

$2 preferred 25 343A Jan 2
Reading Company 50 19% Jan 30
4% non-cum 1st preferred 50 X 43 Mar 5
4% non-cum 2nd preferred 50 363A Jan 31

Real Silk Hosiery —- 5 11'A Jan 22
Preferred _ 100 116% Apr 17

Rels (Robt) & Co 1st pfd 100 70% Apr 2
Reliable Stores Corp No par 17 Jan 9
Reliance Mfg Co -10 22% Jan 3
Remington-Rand 1 22 % Jan 22
Preferred with warrants 25 993/4 Jan 5

Reo Motors, lac 1 15% Jan 3

Republic Aviation Corp— 1 8% May 26 11% Jun 28
Republic Steel Corp No par 19% Jan 22 26 Jun 26
6% conv prior pfd ser A 100 102% Jan 4 110% May 18

Revere Copper & Brass No par 11% Jan 16 17% July 10
5%% preferred 100 87% Jan 2 106Va May 14

Reynolds Metals Co No par 15 Va Jan 5 22% May 21
5% % conv preferred 100 98 Jan 2 109% July 16

Reynolds Spring 1 14% Jan 2 21% Mar 6
Reynolds (R J) Tob class B -10 *31% Jan 2 • >x 353A Jun 27
Common 10 ; 37% Mar 13 39% May 31
Rights — 1/128 July 17 . X '/a July 9

Rheem Mfg Co 1 16% Mar 27 21'A Jun 26
Richfield Oil Corp No par 10'A Jan 2 13a/4 Feb 28
Ritter Company No par 16 "A Jan 2 27 May 22
Roan Antelope Copper Mines 63A Jan 22 83A Mar 1
Royal Typewriter —1 19% Apr 10 26 July 16
Ruberold Co (The) No par 33 Mar 26 39% May 19
Rustless Iron & Steel Corp —J 177/a July 17 21% May 18

Range for
Year

Lowest

# per share

1133/4 Nov

37% Jan
147/b Sep

109% Jan
103 Jan

19% Jan

Preview
1944

Highest
I per share
1193/4 Feb
52 Va July
18 Mar

115% Nov
108% Dec

24% Oct

18 Feb 16 123a Jan H 16% Aug

13%
87%
10

1017/a
104%
39%
23%
38%

29%
50

453/a
24%
137

827/a
24%
35%
283A
102

27%

Jun 18
Jun 28

Jun 25
Jun 26
Jun 26

May 7
Jun 21

Jun 8

Mar 19
Jun 16

Jun 19

May 23
Jun 13

Jan 2

Jun 20

July 12
May 18
Jan 30

May 1

St Joseph Lead — 10
Safeway Stores —5
5% preferred -—100

Savage Arms Corp 5
Schenley Distillers Corp 3V3
5%% preferred 100

Scott Paper Co No par
$4.50 preferred No par
$4 preferred No paf

Seaboard Oil Co of Del No par

Seagrave Corp 8
Sears Roebuck & Co No par

Servel Inc 1
$4.50 preferred No par

Shamrock Oil & Gas-- 1
Sharon Steel Corp No par
$5 conv preferred No par

Sharpe Sc Dohme No par
$3.50 conv pref ser A No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co No par
Shell Union Oil 15
Silver King Coalition Mines 5
Simmons Co No par
Siraonds Saw & Steel—, No par

Sinclair Oil Corp— —No par

Skelly Oil Co , 15
Sloss-Sheffield Steel & Iron 20
:X $1.20 preferred— No par
Smith (A O) Corp 10
Smith & Corona Typewriter-No par

Socony Vacuum Oil Co Inc 15
South Am Gold & Platinum 1
Southeastern Greyhound Lines 5
South Porto Rico Sugar No par
8% preferred 100

Southern California Edison _25
Southern Natural Gas Co 7.50
Southern Pacific Co No par

Southern Railway No par
5% non-cum preferred 100
Mobile & Ohio stk tr ctfs —lOO

Spalding (A G) & Bros Inc 1
Sparks Withington No par
Spear & Co 1
$5.50 preferred No par

Spencer Kellogg & Sons No par
Sperry Corp (The) 1
Spicer Mfg Co No par

$2 preference series "A"—No par
Spiegel Inc —2
Conv $4.50 preferred No par

37

19%
110%
8%
38%

x105 s/4
x42%
111%
108%
23

XX 7

99%
17%
111%
8

16%
x78

>12%
74

13%
59%
25%
53/4

323/4

30%
15

41%
15%
223/a
48%
30

13%
43/a

21

40%
155

26%
17

38%
323A
64%
80%

11%
6%
7%
80

32

27%
47%
54

12%
76%

Jan 23
July 20
July 11
Mar 27
Jan 2

Jun 22
Feb 23

May 16
May 1
Jun 19

Mari 8

Mar 9

Mar 26
Jun 1

Jun, 1
Jan 22
Jan 3

Mar 27

May 15
Jan 23

Apr 26
July 18
Mar 21
Jan 2

Feb 2

Mar 26

Jan 2
Jan 2

Jun 22

Jan 22

Jan 3
Jan 2

Mar 26
Mar 26

Apr 4
Apr 20
Jan 2

Jan 20
Jan 31

Jan 22

Jan 22

Jan 5

Jan 24

Mar 27

Jan 2

Feb 2

Mar 27

Jan 24
Jan 12

Jun 27
Mar 27

Jan 9

Square D Co
5% conv preferred

Squibb (E R) & Sons
$5 pref series A
$4.25 preferred

Standard Brands, Inc
$4.50 preferred

Standard G & E Co $4 pref-
$6 prior preferred
$7 prior preferred

Standard Oil of Calif —

Standard Oil of Indiana
Standard Oil of New Jersey.
Standard Oil of Ohio—
4%% preferred

Standard Steel Spring
Starrett Co (The) L fl
Sterling Drug Inc (new)—
Stewart-Warner Corp
Stokley-Van Camp Inc

5% prior preferred
Stone & Webster
Studebaker Corp (The)
Sun Oil Co
Class A pfd (4%% cum),

Sunray Oil Corp
Sunshine Mining Co
Superheater Co (The)—.
Superior Oil of Calif——
Superior Steel Corp
Sutherland Paper Co
Sweets Cn of Amer (The)—

1

100

No par
„No par
No par
-No par
.No oar

-No par
.No par
_No par
.No par

23

.——25
—10

.—100
1

.No par
——5

5

1

20

-No par

-No par
—100

1

10c
.No par

—23
100
10

12%

37% Jan 10
109% July 3
58 Jan 20

108 May 25
107 3/4 May 28
28 Jan 2

111% Jan 2
2 3A Jan 2
67% Jan 23
783A Jan 23

38% Jan 2
33% Jan 2
56 Jan 24

20 Va July 17
118% Jan 24
9% Jan 22

35% Jan 20
35 July 5
16 Jan 22

10 3A Jan 2

18% Jan 2

10"% Jan 24
18% Jan 2
57% Jan 4

123 % July 18
6 Mar 27

Mar 9

Mar 26

Jan 3

Jan 22

Apr 11

10

23

79

25

31
17 3% Jan

46% May 5
23% Apr 17
115% Mar 9
127/a Jun 28
683A Jun 26
111 Feb 23

51% July 20
114% Jun 13
112% Jun 25
28 Feb 19
9 Jun 16

122% May 28
22% May 7
114 Jun 27

10% Feb 14
23% Jun 27
95 May 16
153/a Jun 1
78% Mar 10
18% May 29
67% Jan 3
287/a May 8
8 % Jan 17
41% Apr 23
36 Jun 12

173/4 Mar 7

54% Mar 7
19% Mar 6
24% Jun 5
77 Feb 26

35 Mar 7

17% Apr 24
53/8 Feb 1

23% Mar 19
x513A Jun 14

176% July 18
32 July 16
21 Jun 6

573/4 jun 26

52% Jun 26
81% Jun 26
89% July 18
157/8 May 9

X 8% Jun 15
15 Va Mar 1
87% Apr 25
38 3A May 8
36 Jun 20

72% May 29
56 May 2
17% May 29
92% May 7

45% Apr 24
116% May 8
72% Jun 6
113% Jan 5
II43/4 Mar 16
37% Jun 4
114% Mar 1
8% Jun 14
96 Jun 16

1093/4 Jun 16
45% Jun 27
393/a Jun 28
66% Jun 25
23% Apr 18
137 Feb 13

14% Jun 26'
39% Jun 25
38 V* Jun 18
213A Apr 30
19 Jun 26

20% July 6
15% Jun 13
29% May 4
64% May 12
127 Va Mar 24
7% Jan 9
15% Jun 21
277/s Jun 11
122% Apr 30
31% Mar 6
35 Jan 4
26% May 14

83A Apr
69% Jan
'7% Apr
85 Va Jan

28% Jan
12% Feb
28 Feb

15% Jan

323/4 Jan
27% Jan
57/s Jan

90 Jan

50% Jan
11% Feb
18 Feb
14% Apr

x83% Mar

8% Apr

16 Apr
87 Jan

63/4 Jan
63 Jan

10 Jan

85% Apr
8% Jan

28 Jan
36 May

13 Jan

8% Feb
13 Jan

5% Apr
17% Jan
.25 Jan

14% Jan

27% May

110% Jan
7 Jan
30 Sep

105 Jan

37% Mar
109 Feb
108 Jan

20% Sep
2% Jan
84 Feb

16% Feb

~i Dec
13 May
63% Jan
11% Sep
72 Jan
9% Jan

48% Jan
20% Sep
3 May
24% Apr
23 Apr
10% Feb

,35 Sep
13% Apr
22 Jan

29% Feb
23 Apr
12 Jan

3% Jan
20 y8 Dec
28% Jan
141 Jan

22% Apr
13% Jan
23% Jan
20 Jan

40% Jan
54 Jan
12 Nov

4% Jan
5% Jan

55 Feb
28 May
22% May
36% Jan

6 Jan

50% Feb

33% Jun
110 Jan
57 Sep
111% Apr
108 May
273/4 Dec
110 Jan

2% Nov

33% Feb
40 Va Feb
34% Sep
31 Sep
50% Sep

110% Sep
6% Jan

28% Jan

II3/4 jaii
9% Feb
15% Feb
7% Apr
13% Apr
54 Jun

121 Jan

5% Feb
5% Jan
17% Jan
66% Nov
19% Apr
29 Sep
8% Jan

12 July
80% Dec
10% July

107% Jan

33% Dec
18 July
343/4 Dec

213/4 Dec
42 y« Dec
36% Dec
13 Dec

155 Dec

85% Dec
18 Nov

24 Dec

23a/4 Dec

99% Nov
16 Aug

21% July
102 y8 Dec
12 V* July
88 Dec

16% Dec
100 Dec

15% July
35% July
39% Nov

19% Oct
113A July

>17% Dec
9 Jun

X 24% July
34% July
23 Feb

38 Va Dec

115% Dec
9y4 Dec

393/4 Dec
109 ya Dec
45 Va Nov
115 Nov
110 Jan

25% May
x • 8y8 Dec

106% Dec
X 24% July

9 Dec
18% July
78 ya July
14% Mar
76 Va Oct
15% Oct
61% Dec
28% Apr
7% Dec
35% Sep
31 Va Dec
16 Deo

42% Jan
18 Va Jan

23% Jun
64 Va Deo

• 31% Dec
14% July
5% July

213/4 Dec
45 y8 Dex
162 Det>

26% Oct
17 Va Aup
43% Dee

34% Dec
69 Dec

82% Dec
13% Dec
73/4 Aug
9» Jun

75 Dec

35 Dec

29% Nov
48 Sep

13*% Dec
79% Nov

38% Dec
115 Dec
64% Feb
115 July
113 Dec

333% July
116 Sep

4V» July
74 ya Deo
85 y2 Dec
39 Va July
34% Jan
58 Va July

113 Dec
11% July
37 ya ,Dec

17% July
13% July
19 Dee
12% Dec
20% July
64 Oct

128 Oct
7% July
10% July
25% Dec
84 Va Feb
26 Dec

3«* Deo

20% Sep

For footnotes see page 367.
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NEW YORK STOCK RECORD
STOCKS

Sales tor : NEW YORK STOCK .

the week EXCHANGE ■■/-/./
Share* A v.

6,300 SWlft:& Co
5,900 Swift International Ltd..

'

2,500 Sylvania Eflec .Prod's Int.
6,900 ''Symington Gould Corp—

LOW AND EtGH SALE PRICES
Tuesday Wednesday
July IT July 18

per share > f per share
32 ' 32 ? 31% 32%
32% • 33% 32% 32%
31%/ 32 31 31 y4
9% 9% 9% 9%

Range for Previous
- Range Sine® January 1 r c ;, , » Year 1944 .. >•

/-''Lowest Highest Lowest Highest
f per share ■■4 per-share 4 per share $ per share
30% Apr '6 A- 34Ye'Feb 7 27% Jan .33 * Dec
31% Mar 21 38% May 9. , 26% -Apr 33% Jan
29 Apr s6 •"• 35% May 22 27% Jan 33% Jun
7% Jan 2 10%JUn 26 5% Mdy 8 Dec

Sfonday
July 16

4 'per sharp

33y8 33%
33 33%
31'/a 32
9% 9%

Saturday
July 14

• per snare

Thursday
July 19 ,

per share

31% 32 ;

32 Va 33% !
31% 31%
9%' 9%

Prlday
July 20

4 per share

317a 32
32% 327s
31% 31 y2
9% 9%

9% 9%
*54 55

*8% . 9
14% 15

*109% 110
52%/ 53%
7% 7%

43% i 43%
23 y4 23%
16% 17%
47% 48'/a
17% 18
55% 56
*9%: 10

*134%. 139
*95% 96 •

•".11%" 117B
56 56 "

10%" 10%
*15 " 15%
47% 47%
6% 6%
52 . 52 .

18% 18%
• 42%. 42%
53 54 i
13% • 13%
46 47%
21% V 21%
6% 6%

*108 109

12% 12%
23% : 24%

*107% 108

<28%-"28%
35 L 35%

*104% 110
*12%" 12%
124% 124 Va
17% 17%

'

*63
16%

91%
*111

112%
22y4
133%

:: 108%
30

30%
*108

39%
133

*27 y4
*111

75%
*29%
8%

*22%
27/a*

/ . 46
18 V
*12 v:
"81%
12%
41

1057!
-v 18%
: "25%
*107%
*7%

- 16%
106%
20%
♦89%
190%

*17%
*51%

46%
9'%

*34%-
*110«/4

13%.
10%
41

*50

29%
3%
55%

♦163

63%
*80

69%
150%
25%
47%
6%
6%.

*110

*17%
6%

*43%
*87%
*186

25%

63%
r 17

91%
112
112%
22%

134
108%
30

30%
109

40%
133
28

112 '•

75%
30
8%

23

3 v /
46%
18%

12%
83

12%
41%
106%

19y4
25%
108

7%

-16%
106 «/4
21

90%
190%
18%
52%
46%
9%

35%
112%
13%
10%
41

52

29%
3%

57

1661%
65

81%;
70%
150%
25%
47%
61/4
6'A

118

181/4
6%
46%
90 i:

187
26

*25%
"14%
*35%
*16%
*49'A
*95

*100%
*27%
5%

*65

*119%
*72

*47 Ys
*40%
*156'

*156

*72.%
15%

26

15 y8
36

17
49 Ye
105

103
28

5%
66%
120

80

49%
41%
160
170

74%
15%

*9%
*54%
8%
13%
109%
52%

'

7%
43

21%
16%
43 ::
17 'A
55%
*9%

*•1341/8
*95%

•• 11

flx55%
10%
15 "

45

V 6
48%
18%
40 "•

52%
12 y8
42%
21 ?
6i/a

109

12%
23%

107%
27%

/-■ 34%
*104%

12 *.

124

17

9%: "
54

8%
14%"
109%
52%
7%
43%
23

16%
46%
17% ;

56i%
10

139

98

11% v

55%
10% ;

15

46% v

61/4
50% r;

18%
41%

53% 4
13%
45% , ;

21% ;

6% »-

109 -ft.
12% A: ."
23%
107%':
28 "V,;
35 i/e ""Y

110

12%
124

17

63
16%
89 A '/

*111 -

V 112 ;;
22

131, ;
*108

30%
29

*107%
38

*126 ;
27

*111 £
71 ;

29%
8%

*22%

2%
45 r •

17%
12,

81%
12%
*39%
105

18%
24

*107%
7%

v ■ 15%
106 >

20

89

*190%.
17%
52%
45%
9

34%
*110%

12%
10%

39%
50

i*. 28

3

53%
*162

61

81

66%
150

247/8
*46%
6%
6%

*110 :

■; *17%
6%

*43%
'*87%
186 *'

25 3/4

63%
16%

91%
112%
112

22%
133

108%
30%
30

109 -

39%-
132

27

112

75

29%
8%

23

27/8"
46 y4
17%
12

81%
127/s
41

105%
18%
25%
108

7%

16 H
106

20%
89%
191%;:
17%;
52%
46%

9%
34%
ii2%:
13%
10 s/8

393/4
50 »

29

3%
55%

166%
63%-
81%
68 S/8
150 KY
* 253/a
47%
6y8
6%

113

173/4
63/4
46%
89

186 Y
26%

24

14%
34%
16%
49;

U *96

*100 '
27%
5%

65

*119

*72

*477/a
*40%
*156

*156 •<

71%
15%

25%
14%.
35%
16%

49%
99

103

27%
5%
66%
120"
80

49%
40 Ya
160

170

71%
15%

*93/a
543A
83/4
13%
109

52.

73%
42%
213%
16%
42%
163/4

55%
*93%

*134%
*95 y8
10%

,54%
10%
*15

45%
5%
46%
18

40 • V
52%
125%
40 %
*20%

•% 6

108%

i 12%
22%
107

% 27%
34%

*104%
113/4

*121%
16%

55

83%
14

109%
52%
7%

43

22%
17%
45

17%
55%

93A
139

96

11

543/4
10%
153/4
46%
6 d>
50%.:
183/s
403/4..

52%
13
42 3A
21%

6%
108%
12 3/8
22 7/s
107

273/4
347/8
110

113/4
124

167/a

- 16%

111%
; 1113/4

22-

129

108'
30 <

285/a
.*107%

37'3/4
*126%
26%

*111:
% 72%
*29%

8

22%

25/8
44-3/4
17%
11%
*79

> 12%
*39%
102

18

24%
1073A

73/4

63

16%
88%
111%
lll3/4
22 y4
131

108

30%
29 3%
109

387/a
129

27%
112

73 :c

30%
«v4

22%

23%
45

17%
12

80%
125/8
40%
104 y4
183/s
24%
1073/4
7%

14%
105%
19%
87%
191-%
17 ;:

*52 V
*46

8%
33%

*110 3/4
12%
103/4
39%
49%
28%
3

535/8
161%
61

80%
66 y8
150

245/8
46%
6

6ya
*noy2
*16%
6%

*435/8
*87 y2
186

25

233/4
14%
34%
163/a
49

98

*100
*26 V

- ' 5 ya
64%
118%
*70

*48

40%
157%

.*156

*70

15%

I53/4
105%
20

88%
191%
17 v:

52%
47%
9 1

34 "

112%
13 UA
103/4

393/4
50;.

29

3%
55

161%
61%
80 y4
673/4
150%
2 5 3/8
465/a

: 61/8
6%

112%
17

.. 6%
46%
883/4
186%
25%

24
14%
35'/8
16%';
49%
98

103
28

5%.
64%
119

80

49%
40%
157 %
170

73

15%

83A
*137/a
107%
523/s
73/8

*423/4
22

16%
43%
*16%
55%
*93/8

*1341/8
x93%
11

*54 %
> 10%
*15

*46%

*49i/4
18 Va

41%
52

*

127/s
-43%
21 .

6%
108%
125/s
233/4

*106 - •

27%
34%

*104 5/8
11%

*121%
16 3/4

8 3/4
143/8
108

53%
7%
43

22%
17

44

17%
56

■ 97/a.
139 .

94%
■11%
543/4
10%
15%
48

• 6J/8
50%
18%
42
53%
12%
44%
21

6%
108%
127/a
237/a
108

28.
35 y8

110

ll3/a
124

17

*8%
14%
107%
53 y4

•

73%

42%
22

; 16 3/4
43%
*17

56
- *93/o
*i3iy8
*93%
*11 ,>

*54%
10 y2

♦15

*45%
•Yh 6

; 43
18 Va

: 42 ■

52%
12%
435/a
*203/4

v.'/-; ■«%
*108l/2
12%
24

*106

27%
34%

*104%
*11%
*121%

163/4

62%
16%
88

"111%
1113/4
22

128 3A
108%
*30

29%
107%

1 38 y2
*127
v
27

*111
"

: 713/4
30

"

8

22%
23/4

45 Va
17%
*11%
72%
12 y2
40

103

18%
25

108

*7%

15%
*105%
20

89
*190%
*17%
*51 3A
463A

9

333/4
*110 3/4
123/4
10%
39%
50 /
29%
3%
54%

*160

61

*81 :

67%
150 v;':

A 24%
*46%

.-v.' 6
6 Va

*110%

'*63/e
*43 5/a
873/4

*186

253/a

63

167/a -

88%
111%
111 3/4
223A

131
108 y4
30%
29%
107%
38%
130

27%
112 y4
713/4
39

8%
"

22%
27/#
45%
175%
12'T

78%
12%
40 A/
103

.18%'

108%
7%

15%
107%
20

89
191%
17%
52
46 3A
9

333/4
112%
13%,
10%
40 y4
50

30%
3%

55

165

61

81%'
67%

150 " • :

25

473/4
6 -

;/•' 6%
112%
17 ■'

67/a-
46%
87%

187 -

25 5/a

623a
167/a
88

*111%
113

22%
130

108%
29%

",29%
*107

38%
129

26%
*111 4
71%
♦29%

. 73/4
22%

. 23%
453/8
163/4
11%
*78y2
12%
39%
103%
18 3/a
26

108
7 s/8

15%
*106
19 3/4
89

*190%
16%
51%

*463/4

9%

*34%
*1103/4

125/a

*10%
*39%
*50

30%
3

543a
*162
60 3a
81

67

149

243/4
*46%

*5%
;' ■•'• GVe
*110%
17%
6 5/a

'*43 5/a
88

*186

25%

9

14%
108

53%
7%

42%
22"

16a/4
43%
•17 3/8
56

9%
139
96

11%
54 Y4
11

153/4
48

6

48%
is y4
42 y4
533/4
13
44

21

6V2
109%
13V4
24%
108

273/,
34%

110

12
124

16%

623A
17

88%
112%
113

22%
1303A
108%
30
293/4
109

39

129

263A
112
71 y4
XL
S'/e
22%
2%

4534
17 y4.
11%
80

12%
40 y2

104

18 s/8
26

108

7%

15%
107%
• 193A

• 89

190%
17 ■ v;
51%
48

9'A
345/b
112%
13

10%
40

52 *;
31

3%
55

164

603/4
81

67%,.
149 Vs
25 A
473/4

,

6

6%."
112% '

17% /
6% '

46%-
88 1
187 [
25Ya

24

*14%
♦343/4
16%

v 491/4
*96
*100

*26%
53/8

*64%

1181/a-
f 70
*48

40%
*156
*"156
-*'71

*15%

24%
14%
353/4
16 5/a
49'A

1001/2
103

273/4
5%.

.: 65%
120 "

80

49%
40%
160

170

73 ■

15%

24 '

14

*343/4-
l63/4
49

*96
*100

*26%
5%

*64i/8
♦1193/a
*70

; *48 3/4
-• 40

*156
*156
*71

*15%

24

14%
36

16%
49

100%
103

273/4
5y2

66

120%
80

50

40

160
170

73

15%

400
50

600

2,300
1360
3,700
5,100
1,800
'5,900
12,700
2,500
"2.100
•V'- 910

: 200
3,200
180

2,900
200

- 800

4,500
> 2,100
5,800

^4,000
2,700
5,200

) 8,800
500

11,000
'

80

-6,700

j 4,600
300

1L900

,3,800

- 800

V 20
'1.500

1,300

; 4,900
5,600

'

20

200

5,900
-3.000

. 400
•

1,300
13,400

, 100
9.700

V: 400

11,100
1,100

I/ 300
'

9,500

, 800
75,500

H 7,700
' 8.500

1.100
140

v 4.300
•*. 1,200
4.800
14,600

1.600
450

'

700

/Talcott :
5%% partic pfeferredLw^......50

Telautograph Corp ; 5
Tennessee Corpr._ : 5
Tennessee Gas &; Trans 5% pfd_100 >

Texas Co (The>__ _25
Texas Gulf Producing new—1 '
Texas Gulf Sulphur^.—. ^No par
Texas Pacific Coal & Oil 10

1

Texas Pacific Land Trust*-.- --1
, Texas & Pacific Ry Co_— 100
Thatcher Mfg Co : * Na par/
$3.60 conv preferred-*—«.JVo par

The Fair*, / n-No par ,

7% preferred ——* 100
'

6% preferred L — 100 »

Therraoid Co mm »II iiwina»«»Wli!»ni» m" ■■ 11 X .

$2% div conv preferred— —50
"Third Avenue Transit Corp._No par ^

'

/ Thompson (J R) — *. .25 /
"

Thompson Products. — —No par /
'

Thompson'Starrett Co No par
$3.50 cum preferred— Nt par

Tide Water Associated Oil/ 10
TImken .Detroit Axle * .40 r
Timken Roller Bearing- * No par
Transamerlca Corp_
Transcont'l & West Air Inc_ 5
Transue & Williams St'l—-No par

. Tri-Continental Corp ,_y*l
/ $6 preferred —— —No par -

Truax-Traer Corp _No par
Tubisfe Rayon Corp.—'—— .-*1 :

^ \%% preferred ———-100 :;
20th "Cen Fox Film Corp No par
$1.50 preferred.— — No par '

/ $4.50 prior pfd— —NoPar'
'

Twin City, Rapid Transit-—No par .

7 % preferred 100
Twin Coach Co————— 1_I.

7% Jan 16
50 3A Jan 6

:■;• 7Vb Jan 3

113/4 Jan 2
107% July 19
48% Jan 2
6%: Jan ' 2

36% Jan 2
3c19% May 10
133/4 Jan 22

1303/a Jan 30
143/4 Mar 31
44% Mar 29
8 3A Apr 6

125 Jan 3

X93% July 19
03/a Mar 27 .

54 iJun 6
10% Jan U
13 Jan 3
45 ; July 17
41/s Jan 2

31 Jan 22.
w

16% Jan 2
34% Jan 22
50 Apr 6
10 » Mar 26

26 Jan 15

18% Jan 2
5 Jan 2

103 • Jan 13

10% Mar $2
/18% Mar 28;
101% Jan 3
v

26% Mar 21
34% Mar 27
IO2; May 22

93/8 Jan 3
115, Feb 2

; 14% Jan 3

•

4,300
. 50
2,200
1,500

50

/':■ 500

v 60
800

2,100
1,000

10,500
700

800

500

3,200
4,700
6,700

* 100

3,200
. 400
35,300

800

2,900
>80

1,300
3,300

300
'

700

"20
40

4,700

2,500
1,300
600

1,800
900

20

100

5,100
400

10Q

600

10

100

500

Underwood Corp — No par 58% Jan 3
Union Bag & Papery——No par. 14% Jan 24.
Union Carbide & Carb—1j__No par 783/2 Jan 24
Union El Co of Mo $5 pfd—No par z110y4 Apr 27

• Preferred $4.50 eeries—No par ■ ill% July 11
Union Oil of California 25 20% Jan 22
Union Pacific RR CO— * 100

, -109 »/4 Jan 24
A% hon-cum preferred—! 100 - 100%'Jan 24

Union Tank Car—; —No par /A 29% Jan 19
United Aircraft Corp——— £—5 - ' 27% Apr 25
5% conv preferred, —*: 100 105% May 18

United Air Lines Inc— —, *10' . 3iya Jan 22
4%% prcierred —— 100 118 Jan 22"

United Biscuit Co——y_No par i 22% Mar 22
5% conv preferred— 100 109% May 25

United Carbon Co—* -*iNo par 66 v Jan 2
U'nlted-Carr Fast Corp No par 26 V2 Feb 2
Un Cigar-Whelan Stores new—30c 7% July 20
Prior preferred — —20 22J/2May l9

United Corporation- ——No par 1% Jan . 2
$3 preferred—. —.—i-No par 38y2Jan 2

United Drug Co - —5 . 15% Jan 22
United Dyewood Corp 1 9ya Jan 5
Preferred — w*w—-i«——100.; , 66- Jan/' 5 .

United Electric Coal Cos_ 5 103/4 May,28
United Engineering & Fdy 5 33"% Jan 31
United Ffuit Co ——No par 89% Mar 9
United Gas Improvement Co.__13%; - 13% Jan .20
United Merch & Mfrs Inc 1 22 Mar 9
5% preferred— : —100- .187 : Jan .: 2

United Paperboard- -10 6yaMar26

U 8 Foirelgn SecuT —1 No par 11% Jan i24
$6 1st preferred —No par 105 Feb 5

U 8 Freight Co* No pari 163/8 Apr TO
U 8 Gypsum Co— — 20 77 Jan 22
*7% preferred--—-* *-' 100' 180% Jan ,17

U 8 Hoffman Mach Corp —5 13% Jan 17
5% % conv preferred 50 - 50 / Jan 17

U 8 Industrial Chemicals—*-No par . * 38 V2 Jan 10
U 8 Leather Co —No par ,63/4Mar27
Partic & conv cl A No par 30y4 Mar 26
Prior preferred 100' ,110y2July. 3

U S Lines Co.— — - —rl 7Ya Jan 23
Preferred —: — i-10 97/a Jan 2

U S Plpe & Foundry — 20 35 Jan 2
U 8 Playing Card Co —10 46 Jan; 2
U S Plywood Corp—i J -1 i 27Ya Jun: 15 *
tU S Realty & Impt —No par 2% Mar 26
U S Rubber Co— 10 51% Jan 6

8% non-cum 1st preferred 100 1443/2 Jan; 12 !
U 8 Smelting Ref & Mln— 50 A 52 V Jan 2
Preferred — i 50 72 Jan 18 -

U 8 Steel Corp——! No par 58% Jan '24
Preferred — — 100 135y2 Jan. 2<

U 8 Tobacco Co No par 24 y4 Mar 29
'

7% non-cum. preferred - —25 48y2JulylO
United Stbokyards Corp———**-1 : > 4: Jan 24
United Stores class A_— 5 /; 4% Jan 23

$6 conv preferred—-L ^No par i 98% Jan 5
Unlversal-'Cyclops Steel Corp——1 16 i Jan 2
Universal Laboratories Inc 1 53/a Jan 2
Preferred — No par . 39 ' Jan 5

Universal Leaf Tob No par .V; 75% Jan; 24
preferred—- -—*100 178 Mar 27

Universal'Pictures Co Inc— 1 25 July 18

Vanadium Corp of Am No par ' 21% Jan 2
Van Norman Co —-2.50 « 13 Mar 27
Van Raalte Co Inc..— 10 / 32 Jan 22
Vertientes-Camaguey Sugar Co_6y2 13% Apr 6
Vick Chemical Co—i —5 483/4 May 22
Vicks Shreve & Pac Ry—— *100 / 863/2 Mar 26

5% non-cum preferred —100 \ 903/2 Jan 20
Victor Chemical Works— —3 24 y4 Jan 8
Va-Carolina Chemical No par 3Ya Mar27
6% div partib preferred.; *100 '. 59Ys Jan 9

Va El & PoW-$5 pref— .—100 118y2 July 18
Va Iron Coal & Coke 5%' pfd—100 57 Jan 22
Virginian Ry Co 29 45% Jan 25
6% preferred —— i._25 36% Jan 16

Vulcan Detinnlng Co 100 120 Mar 2
Preferred l. *100' 145 Mar J5

Wabash RR 4%% preferred 100 - 66' Jan- 2
Waldorf System—*—-*—No par 13% Jan 10

10% Feb 16
56 Mar 5
10% Jun 21
157/8 Jun 25
109% July 13
55 Feb 19
93/8 Feb 14

45 May 7
26% Jun 25
20% Jun 20

'

54%'Jun ,22,
/ 213A Jan 10
/ 593/4 Jan 24

12 Feb 28
139 Apr' 16
100 Apr 16

• 123/4 Jun 1
56% May 23

i 15 y8 Mar 1
153/4 Mar 6

53%;Mar 1
7% Jun 18

613/4 Jun 18
'

2OY4 Mar 1
■ 44%-July 13

; 56%; Feb 16
• 14% Jun 25
54% Jun 27

- 24% Mar 8
7% Jun 26

110% Jun 22
■

13 y4 Jan 17
28%:Jun 26

/108:/Jun 29-
'

30% May 28
/ : 373/4 May 28
106% Jan 13

: 14%. Jun 13
'.137 / Jun 13
, 19% Feb 16

66 May 18
18% Jun 22
93»/2 May 5
117% Jan 23
116 iJan 29
25% Mar 1

136 Jun 28

"IO93/4 "kay 10
33% Mar 8

- 323/4 Jan 11
110% Apr 18
433A Jun 28
144% Jun 28

: 29 Jun 27

114 Jan 6
• 79% Jun 25
31 Jun 28

11'/a May 19
24 ? Jun 8
3 Jun 14
47% Jun 25

21% May 18
143/4 Jun 27
88% Jun 27
13% Feb 20

44% Jun 25
1063/4 July 12
J9% July 9
28 Jun 2

110 Jan 16
8 Feb 21

18% Apr 24
108% Jan 26
25% Jun
94% Jun

194% Jun
20% May
54 May
.523/4 May 25
103/4 July 2
38% Jun 28
114 Jan 10

15% Jun 25
11% Jun 11

'

44% Apr 17
55% Mar :3

31% July 12
4 "Jan 2
6P/4 Jun 25
170 / Jun 21

,71 Jun 20

85 >" Mar 19
'72% Jun , 27
1513/8 Jun 21
26% Jun 5
50% Feb 6

'•"i 6% Jun 26
73/a May 29

114% May 28
20% Mar :6

; 8 ; Jan 25
47,,Jan 24

95 May 28
187 Jun 25
28 % May 28

28 Mar .6
15% Jun 28
39 Mar 8

18 Jun 23

52 Mar -7

100 July 6
101 Jun 26

33% Apr 19
7% Jun 18

73 Jun 18

Feb 19

Jun ; 22
Jun 23

•

July 10
Jun 12

147% Mar 26
77 Jun 21

163/a Mar 10,.

7 Jan
42 Jan
4% Jan
10% Mar

44% Sep
'

4% Feb
,323/4 Apr
,14% Feb

8% Feb

17% 'Jan
, l23/4 :jan
; 50% Feb

5% Jan
'

92 Jan

81% Oct
7 Apr

. 4% Jan
11% Jun

: 32% Jan
2 Jan
18% Mar
13 " Feb
25 -Jan
43% Apr
8% Jan
17% Apr
,12% Jan

, 3% Feb
85 Jan
8% Jan

> 15% Mar
102 Dec

- 21% Feb
28 3A Jan

: 85 :Jan
. 5% ,Jan

: 68%/Jan
8% Jan

51% Jan
9% Feb

76 -Sep
113 Feb
109 3A Feb
17% Sep
93% Jan
"92% Feb
26 Jun
25% Jun

1oo3/4 Feb
22%. Apr
102 Va Jan
; 20% May
110 Mar
61 May
22 Jan

.1% Jan
31% Apr
12% Apr
6 Feb

45% Apr
,8 ■ Jan

26%'May
75% Jan
11%; Oct

98% Jan
4 Feb

77/a
97%
14%.
70

170
%%

; 42
34 y4
5

16%
110

5%
8%
30%
40%

Feb
"Jan

Jan
Mar

"Jan

Jan

Jan

Apr
Jan

Jan

Feb

Apr
>Jan

Apr
Jan

123

76

49

42

163

.1 Feb
40 . Feb
130 ' Jan
48 3/4 Dec
69 May
50% Apr

*119%-Jan
22 May
44% Apr

Y 2 3/4 Jan

2% Apr
76 Jan

/ 14% Jan
: 3% Jan
/ v 31 Jan

68 Apr
162 Mar

173/4 Jan
9% Jan

28 Oct

12% May
41% Jan
63% Jan
70 Feb

21% Jan

3% Sep
50 Sep
113% Jun

38% Feb
37

10 3/a Jan

8% Jun
51 Dec

• 83/4 Oct

123/4 July

50~% Jan
'

'63/4 Dec
37% July

'

29% Dec
"

167/a NOV
"35 Dec
'

24% July
'58 July

93/4 Nov
122 Dec
94 Dec
103/4 Dec

12% Die
13% Mar
49% Oct

'

5% Alig
34 Dec
17 July
38 Dec

"52% Aug
11% Dec
'29 Dec
18 3/4July
5% Dec

105% Dec
11% NOv

'203/4 Dfec
102 »/4 DUc
"28% Dfec
"35% Dec
105% Dfec

97/a Dec
118 Dfec

16% Dec

66 Jun

15% Dec
- 823/4 Jun
119 Nov

115 Oct
- 203/4 Dec
118 Dec
104 Dec
- 30 Nov
'• 33% Nov
110% Sep
/ 36% Dec
1233/4 Dec

>34% Dec
114 Jun

, 70% July
28 Oct

• -1% July
: 42% Dec
17% Dec

, ll7/a Aug
78% Aug

, ll7/a Dec
. 36% Dec
913/4 Dec

. 15V2 Jun

109~% Dfec
. 1% Sep

'12% July
1073/4 Dec

, 213/a Feb
88 Jun

186 Dec

. 15% Oct
51% Nov
43% July

, 9 Dec
33% Dec
113 Sep

, . 9% Sep
.. 103/b Dec

. 37% Jun
. 48 Nov

. V 4%. Dec
. 543/4 July
150 ..Dec

613/4 July
. .78 Dec

637/a July
1363/B Dec

27% Aug
V .483/4 .Dec
- * 4%.Nov
*W 5%.. Oct
.1063/4. Dec
. .18% July
: V 6, July
. 413/4 Dec
- 81% Dec
176 Nov

■

23% July
, 14% Nov

52 Sep
V16 Dec

. 51 Oct
85 Dec
853/4 July
25% Aug
5% Mar

623/4 July
120 Aug

. 63 Nov
45 Dec

383/4 Nov
125 Oct
155 July

*,"68 "Dec
*14% Dfec

For footnotes see page 367.
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NEW YORK STOCK RECORD

Saturday
July 14

9 per ahar$

LOW AND HIGH SALE PRICES
. Monday v y.-y- Tuesday i:< ' Wednesday •;
July 1« < ' '• July 17 July 18
I per sharp ~ 9 per there - " $ per-there

Thursday
July 19

• per there

"••'Friday'-' ■

July 20
I per there

:32Va 32% -

106% 106%

, -*69% 70
*20 20 »/s
10% 10%

1: *10% 11%

2% 2% .

*62 62%
•> :167/a 17%.) i

. v 34 34
><■•: 15% ' 15%'

> 27% 27% v
; *21%c 22%

•

*37 .38
•

10'/a- 10%
,/ 28% 28% ;

*867/8 87 '
• 31% 32
V*108%: 109
*114% ll5%< '

• X108 v108 i
"

116% 116% ,
•

.28%. 29%

;*H2 113
25%' 26% V

•

46 . 46
'

: ' 9%r 10
♦28%' 29%

^

51%c 53
-

89% 90
48 48% V

; *28% 29%
28 1 29 '

- 32% • 33%
; 43%' 44
*32% 33% -

•; *30% • 30%
•110 '111
107 .107
•75% 78
*103% 104 %
38%'. 39%
95%' 96
*23%- 24%

*32%
106'/a
69

, 20
10%
10%
1%

*61%
;•;• -16%.

34

15

27

V 21%
j 36%

10 '■

27%
*85%
30%'

*108%
115%

♦107

.115 '

28%:
112 •

32%
106%

69%
20 V- •

'10%
10%
2%.

63 %.. ,

16%
34 • *

15%
27

"21%
36%

'

10% ■

,28
87

31%
109'

115%

115%
"28%
112

23% "25
.45% 45%

. 9 "9%
,27 -~28%
, 49% " 52
88 89-

, 46% 47%
*27% 28%
26 '28%

V 31% 32%
; 42 43%
;, 32%- 33%

• 30% 30%
>110 111
107 107
*75% 80

*103%' 104%
.,36%- "38%
95 " 96

'*24 25

30%
15%
*89%
34

■ *8%
23%
15%
100%
* 16%
*131%

*29%
46

'

56

*87%
*93'A
91

*74 '

V 18%

*

31%"
16

>92
'

34
'

9

24%

1 15%'
102

M
29%

- 46%
56%

^

90
v 96%
. 91%
'

76 "

18%

29%
» 14'%
*89'%
33%
8%

22 "

14%"
100%'
*16%
*131%

29%
> 45%'
55

*87%
i 94
*88 "
73%'

- 17

30%
15
90

33%
'

8%
23% 1

15%

100%
16%

"29%
46%
56

90
94

90

73%
18

*32%,
*105

C'-v 68 *
: :.19%

. ' 10 Ve
A 10 •• •: ;'

2 v

*62. ; .

16 %.
• *33

15

*26%
"

20%
*

35%
■■ "-• 9%

"

27%
. 1 *85%

-29%
"

108%
-

115'A
*"1 *108 Ve
"

*115%
*

'28%
-*111

'

-23%
*

•"44%
9

.26

<

8«%
46%.

Ui *26%

27%

41%
*31%

, , 30
*110

•' *107 >

v5 >75'A.
• *103%

» 36%
94'A
*24 •;

29

14%
>88
33%

; - *a%
7 . ,22%

: r, 14%
v 99%

16%
*131%

• 28%.
- 45%'
%. 54 y8

, *87%
*93%

> >88
• *73%

16%

32%
106

68%
19%
10%
10%
2 ••

63

16%
r:34-'-">
15

27

21

36

10

27%
88 -

30%
109'X

115'A
109
116%:

28%
112

23%
45"

$ 9%
27%-
50%
86%"
47%
27%'
28%
32%
42%
32%
30

ill

108%
80

104%
37 %

r 95 V

24%

29'A
14%
89%
33%

'

< 8% ^

23%

tl4% r

100

16%

28%:;
45% /
55 y8
89

95% .

90
:76 - ..

17% ^

;■■:••: 32 >/8
->105 ■?*

•>68%
. ■ -19V
> •'• 10%
'A V.10%.

• 1%
t- / *62 •

"16%
*33*

- 15%'
*26%

« 20%
. / *35%
. '10%
■' ' * 27%

•• *86%
30%.
108%

~r 116
• :«,108%
>115

'28%
»iii

, . 24 ;;
^ : 45%.
y;W 9%

- 27 ■
'

49

46*%
_ >27%
.. 28%

32y8

.. 42'%
*31

29%

. 110 -
- -'167! - .

- : *75%
• *103%

A- 94%.
-

*23%

28%
• 14%v
X87%
*32%
8'/a.

"

23,, ...

14%

*100'/8 '
- 16
. *131%
*28%;:
45%-
•54%
88 y8 -

-

*93'A
- *88
- x73'/z
^ *17%

32%*
106 Vic'':

> 69 >

-20

r'10%
"10%

•

2

64 i :;:.•

16%
33% ... V-

"15%
> 27%
' 20% ' ,

.'•36%- ; ■

. 10'A- .

:• 27%:
•i'88%;
130.%
109 ?

116./,'•:• >.■
'

108% r

116%' V:
28 y» i: >,
112< 'i;l

• * 25

r;AirAA
"-9 %'••■-■ •

27'A f
49%
Pfi%

: 47% .

28% ;
29

32% ,

42%
32% '

.. 29% ;■■■.
110

107

. 80

104%-:
37>....

•; 95:^4:
24% '

29% 1

15'A
87Va '-•:
34%
.v8%*
23% - "
15%:-:

102

16%

29 t
46%

# ;
55% *
'88% ;-

95%
91

73%"''
17% :'

32

*105
-•-68 r::
( *20 '

- 10%
: 11

i::-: 1%
• >62 .v

16 Va
; *33

15'/«
26%

• : 20%
*35%
10

•> .*27%
..; 86'A

.•iV? .'30%
*108%
no- •;

v *108'/g'
& *115 ■

Ar-28%
*111 ".

v. 24%
45%

:v ". 9'a
f:5:; v 27

48%
" 85 •

47---
A,*21%
v ' 28%

, 32 y8
• 42%
'-32%

■ >29%
>109
107

>75'/*
. 104%-
37%
94%:'
*23%

29%

A : 15%
89%
*33%
8%

4 5 23%'
'

14%
*100%

^ *16

*131%
*29

45%

V 55%
89
*94 >

r *88-
■ >72%:
•

17%

32

106
: 68%
20%

v 10%
11 '

2;:.'
'64

16%
34 y*
i5y8

27%
>20%
.36
.10%
27%

>86 lA-
•31

109

116%
T09>:
I16'/2
'29 '

112 v*

25%
''45%
9%
27
49 i

85%
47%;
28%
28%
32%

"•43%

32%
31 '

110
10T
80

104%
37%
95 '

24%

29%
15%
89%
34

8%
23%
15

102

16%

29%
46%;
55'A
90 '

98
91

76

17%

Sales for
theWeek

'- Sheree* ?

1,000
60

■

1,700
:: 400

5,500
600

7,900
•.f

'

. JtW: ;

.-33,600
1 200
: 1,500
' 1,100
i 700

? 460
f 8,100
> 1,100
t 10O

I 8,500
f 110.
? 160

30

? 90
i 2,800
? io

y STOCKS
NEW YORK STOCK

EXCHANGE

Pat

Range Since January 1
Lowest Highest

9 per there 9 per there

Range for Preriou*
Year 1944

Lowest Highest
I per there t per there

I 3,500-
l 1,660
\ 6,600
i 1.300

i 2,90tfi
:$ 2.600

'

7,500
V, v.'/".

: 6,700
>26,400
I 550

400

300
? 10

210 -

50

f 4,800 "
1 495

W&lgrcen Co_. No par
4% preferred™ 100

Walker (Hiram) G A W No par
Dlv redeem preferred No par

Walworth Co No par
Ward Baking Co ct A No par
Class B —t—No par
$7 preferred-".— 50

Warner Bros Pictures 3
Warren Pdy As Pipe__ No par
Warren Petroleum Corp__^ 5
Washington Gas Lt.,Co_™_iNo par
Waukesha Motor Oo_i

Wayne-Pump Co i l _j_1
Webster Tobacco inc
Wesson Oil. & Snowdrifv^^L_JVo par
U $4 conv preferred™.; .~l.No par
West indies Sugar Corp i. .^.1
West PennJElectrlc class A„JVo par
A 7% preferred i 100

6% preferred 100
West Penn Power 4\h% pfd_._.100
West Va Puip A Pap Co_™iJVo par

, v- S% preferred £ 100
.

Western Air. Lines, .ul
Wekterh Auto Supply Co. 10
-Western Maryland Ry_____ 100

4% non-cum 2nd preferred.™ 100
Western Pacific RR Oo coxn_.No par

;

C Preferred series A™„u.-".^ 100
Western Union Teleg class A-No pari
Class :B i _i • No par

Wesf.inghouse Air Brake.^.l.No par"

Westinghouse Electric Corp new.50
Preferred. 12'/a

Weston: Elec Instrument™^,™-12.50
Westvaco Chlorine Prod™;—No Par

: ;i 84.50 preferred™-!™ No par
$4.25 preferred ——No par

Wheeling & Lake Erie Ry.'—_100
> *8%W conv preferred 100"
Wheeling Steel Corpr__._^_Na par
f $5 conv prior pref.—-—No par
White Dental Mfg (The 3 S) 20

r 30%
106

61%
19%
8%

- 9%
■- 1%

■ 57%
, 13
29%
15

— 24%
. 20

v. - 30%
" 9

.."24

... .84%
. . 23%
i 100%
t 109%
.101
^115
a- - 22%
. J06

:>i7%
>1 32%

4%

... 13 y4
".30%
;;:64%

44

26%
> 27%

31%
... 37%
, > 32
v.. 27%
. 108%
. 106%
. .64
102%
•31%

...87%
,.21%

Jan 24

July 11
Mar 27

Apr 16
Jan 2
Jan 2

Jan 2

Jan 15

Mar 26

Apr " 9
July 17
Janv 2
Mar 26
Jan 3

May 10
Jan^ 2

Jan 20

Mar 26

Jan { 8

Jan 26
J&tt 8

July 17
Mar 21

Jan ,10
. f- ■

Mar 27
Jan .13

Jan 22

Feb 2

Jan' 2

Jan'.,- 2

Mar 26
Jan ,6

July 18
July 18
May 12
July 5
Feb A3

May 24
Jan > 4

Jan 19

July. 9
Jan. 24
Jan 24

Jan 9

*39 39%

17% 17%
22% . 23%
47% 48%
107% ,107%.
23% k 23%:

36% .• 365/s
10 10

>38% 39%4
- 16'/a "."17
« 22 22%

46%- 473A
107% "107%

> 23 : 23'A

35 3/b " "36
93/4 "10

; 38% 3834
1

16'A 16%
A 21% 213/4

- 45% 46%
V *107% 107%

23 23%

35 . 35%
9% ...9%.

38 rA ' 38%
16%" 16%
22 22

463A 46%
•U07y8i07y4
'23% 23%

35 35%
93/4 93/4

A-AAlAAA:At
,j^.,V;,ViV:V;V

'

37% : 37%
"

16% 16%'
22% 22%
46'A 46 V2
101 Ve 101 Va

23% 23%

35% 35%
9% 9%

4,900
3,600 -

30
p 500

v 1,400
21,800

' 15,900 -

: 1.100
800

i 400
: 7,700
'4,200

I 600:

1 loo

'■

200
! 2,600

900

6,600
1,500
7,000
160.

3,200

2,500
7,600

WhitfrMotor Co
White Sewing Mach Cotp^^-<
>'84 conv preferred™——No

Prior preferred— —

Wilcox Oil,Co. ;

Willys-Overland Motors.™;
Wilson & Co.Inc —i^.L_™No
! 86 preferred & ;—No
Wilson-Jones Co_ r—1. :

Wisconsin El. Pow Co 6% "pfd—
Woodward Iron Co_i—
Woolworth <F W) Co—_,—i.—
Worthlneton P & M (Del)—No
Prior pfd 4%% series
/ Prior pfd 4% % Conv series—
Wright Aeronautlcal-u—^_™No
WtWpv 'WmH Tr 'Del) ™™No

Wyandotte Worsted Co—

,™1
-1.1

par
..20

..-5
-.1

par

par
.10-

.100
.10

^10
par
.100

.100

par
va*

...5

Tale & Towne Mfg. Co
York Corp 1
Young Spring A Wire No par
Youngstown Sheet & Tube._No par
5%% preferred series A 100

Youngstowu Steel Door No par

Zenith Radio Corp—
Zonlte Products Corp.

...26% Jan-,22*
8% Jan • 3

83 3/4 Jan 15
, 30 Jan 23
™ 6%.Mar 26
... 163/8 Mar 26
- .10% Jan l. 2
...: 973/4 Jan 15
13yaJan/V2

. 128 Jan 30
„ 22 y4 Jan . 6
_ _405/a J&n>24

38 Jan 15

79 Jan 3

80 Jan 5

-<•75 Jan -24
"69% Mar "9

. 13 Jan 22

32% Jan 24
13 Ve Jan 13
19 y4 Jan 17
39 y8 Jan 22

105% Jan 19
20 Mar 26

;:35".>: July '18
5 3A Jan 2

35 May 8
110% Apr 6
72 Apr 27
20% Feb 24
12 Jun 5

14 Jun 18

23A Apr 17
70 Jun 22

<18% Jun 25
37% May 8
183/a May <7
273/4 May 9
24% Feb 20
39% Feb 19
ll'/z Mar 2
29% July 11

-87 Feb 28
*

34% Jun 14
109 * July 18
117 July 13
108% July 12

>118 > Apr 16
, 31% Jun 26
113 July 13

30 Jun 28
50 Jun 26

14% Jun 18
37% Jun 18
57% July 10
92 Jun 27

00% May 29
29% May 25

x313/4 Feb 15
37% May 17
50% May 17

v>36% Feb 16
33% Apr 27
113% Jan 17
110% Apr 5
» 78 ' Feb 19

107% Jan 15
43 Jun 26

: 96% May 14
26% Feb 15

y '. i v - • •

33% Jun 26
> 163/4 July 13
94 Jun 15

34% May 31
103/8 Jun 6

26% Jun 25
16 July 13

103% July 12
17% May 7
132% May 24
31 Jun 26

*48% Jun 1
A 59% Apr 17
90 Apr .16

/: 94 July 17-
- 99% Feb 27
~ 78 May 31
20% Jun 28

423/4 Jun 13
18 3A May 19
25 Feb 19

51% Jun 26
110 Mar 21
253/a Jun 28

42 Feb 15

12% Jun 11

26% Apr
*105 Nov

48 Feb
17% Jan
7% Jan
8 Jan

1% Feb
45 Jan

11% Apr
22% Feb

22% Apr
15% Apr
23 Jan

63A Jan

22% Jan
77 Jan

18% Feb
83 Jan

96% Feb
: 85% Apr
.113% Apr
16% Jan

103 Feb

26% Apr
3% Jan
7% Jan
29 3A Dec
65 Deo

41 Feb

22% Jan
21 Apr

V 29% Dec
25 3A Jan

105'A Jan
101% May
59% Feb
97% Jan
20% Feb..
66% Jan
18 Feb

20 Feb
5 Jan

X64% Jan
24 Jan

, 4% Jan.
- 6 Feb

8 Jan

80%. Jam
103A- Jan
123 Sep
19% Apr
363/a Jail
20% Jan

•.473/4 Jan
/ 49 Jan

69% Jun
58 Apr
13 Dec

27% Mar
9% Apr

143/a Jan
33 s/a Apr
96 Jan
13 Jan

33% Jan
33/4 Jan

31% Dec
108% Nov
68 NOV

X20 NOV

10% Jun
117/s Mar
2% Aug

62 May
15 July
36% Dec

25* Aug
22% Dec
31% Dec
10% July
25% Jun

"85% Dec
28 Dec

102% Dec
113 Dec
103 Dec
118 3/4 Sep
28 July

110 Dec

37% Dec
:>6% July
16% July
313/4 Dec
66% Deo
53% July
31% July
31% Dec

36 Ve Deo
32 July

111 Dec

1073A Nov
77 July

1043/4 Aug
32% Dec

92% Dec
224 July

293A
9%

> 87%

;.3i%
•:. 9%
20%
11%
99%
14'A

125
24

'44%
41%
82%
84

91%
74%
14

July
July
Oct

Dec

Apr
July
July
Nov

July
Sep
July
Oct

Nov
Nov

Nov
Deo
Nov

Deo

36% July
15% July
207/s July
42aA July
106% Nov

20% Deo

44% July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery. nNew Stocks r Cash sal*. • Special sales. wdWhen distributed. x-Ex-divldends. y Ex-rights.

Week Ended July 20, 1945

Saturday.

'

Stocks, : Railroad
Number of andMiscel.
rSharer A : BondsA

Monday
Tuesday.,
Wednesday -

Thursday.:.
Friday— —

Total™

787,420
1„556,22G
1,452,230
782,010
650,770

$4,343,000
8,192,000

f 7,202,800
< 4,749,000
- 3,128,000

foreign
Bonds ..

Holiday -

$215,000 -

•<-264,000
-278,000

—2-16,000
-433,000

United States Total

Government Bond
Bonds

$10,000
2,000
18,000
35,000
29,000

Salet

$4,568,000
8,458,000
7,498,800
5,000,000
3,290,000

5,228,650 $27,614,800 $l;l06,eoe "$94,000 $28,814,800

Stocks—-No. of shares-..
Bondi '

Week Ended July 20 . : ' / Jan. I to July 20 '
1945 • ,

. ; 1944 194.5 - . • 1944

5,228,650" - 7,094,220 214,526,809 153,993^52

U. S. Government

Foreign— r.i ^™^—™*

-Railroad 6s Industrial ! 1™

* Total

$94,000 $69,000,,- t $3,730,250 > $3,807,100
1,106^000: r 2,430,000 \ ,60,269,660 > 66,145,500

50,265,500 1,486,476,700 1,678,478,70027,614,800

— $28,814,800 $52,764,500 $1,550,476,610-$1,748,431,300

Transactions at;

Daiis^

, Week Ended July 20, 1945 i 7

:.:isa£urdayi—;
iMonday_j: ^,

Tuesday™, ;——...—.—,

Wednesday — .'.
* Thurscday ;—i_—

A Total—-_—l —i„—™;

—r,: • ,i i-..r.A

the New - York Curb Exchange
-Weekly and Yearly

Stocks

(Number
: .o;

Shares)

308,217
426,980
379,720
317,880
285,350

Domestic

$345,000
>•308,000
570,000
318,000

*

219,000

Bonds {Rar Value) A
Foreign . - Foreign

Government Corporate

Holiday
$23,000
35,000
14,000
20,000
17,000

$1,000,
2,000
4,000
6,000
1,000

Total

$369,000
345,000
588,000
344,000
237,000

1,718,147 .'$1,760,000 > $109,000 $14,000 $1,883,000

'Stocky—No. of shares-. L______™_—L.,*.
>, Bonds

GomesticJ -

Foreign government— Jwi i.— L 4
Foreign corporate^i:--™^-^-™™™^-—

;t, * . i 'rr.
i Total—i__ t .^v

Week Ended July 20
1945 ' 1944

1,718,147 1,826,540

Jan. 1 to July 20
1945 1944

65,825,042 38,818,460

$1,760,006*f $3,115,000. $86,224,000 $106,308,000
'

109,000 163,000 24,334,000 6,524,000
, 14,000- .. J 30,000 693,000 621,000

>$1,883,000 $3,308,000 $111,251,000 $113,453,000

;>:;>:;||l:>ISIockj;flnd Oond flverages.
- : - Below are the daily closing averages, of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. >i

-Stocks-

Date—

July 14 —

July 16—
Jjuly 17—
July 18
-July 19—™—_-__
jJuly 20™- :j,

30
Indus¬
trials

165.82
162.43
161.69

r 162.81
162.50

20
Rail¬
roads

Holiday
59.71
57.63

r
57.60

'57.72
: 57.63

li ■'

Utili¬
ties

33.21
32.68

32.67
32.91

32.92

Total

./ •" 65
Stocks

63.84

"62.31
62.13

62.47.,:
■"62:38

10 *.
Indus¬
trials

106.89
106.69
106.66

106.60 ;

106.49

' 10-
First
Grade
Ralls

-Bonds—

v 10
? Second
Grade

? Ralls

Holiday
"115.40
•115J23
115.09

114.98
115.14"

99.18

98.53

98.24

98.23
98.41

10
Utili¬

ties

108.57.
108.56

108.50
108.59

108.58 ...

Total
-40 >;

Bonds

"107.51
107/25
107.14

107.10
107.16

New York City Banks § Trust Cos.
:".>>>■)-.> ■ "-Par. - Bid &sk

Bank of the Manhattan Co 10 29%. 31%
Bank of New York L 100 453 465
Bankers Trust 10 49 ' " 51
Brooklyn Trust i 100 117 122
Central Hanover Bank & Trust 20 116 119
Chase National Bank i 15 4i7/8 , > 437/a
Chemical Bank & Trust —_10 55% 57%
Commercial" National Bank & ; >> ;> .

Trust Co „_l —.—30 ; 49% 523/4
Continental Bank & Trusti__10 : 25% '"21 Vt,
Corn Exchange Bank & Trust-20 f 56% ' 59-
ffmpire Trust ™_i_ _50 ; 96 *100
Fiduciary Trust i™; ' ; 33% > 35V2
First National Bank™„_^_100.1,815 i;875

Fulton Trust.

Par

_100

Bid

190

200

347

173/4

Grace National 100

Guaranty Trust —100
Irving Trust 10
Kings County Trust- —100 1,800
Lawyers Trust—.—. —li™-25 ;; 43
Manufactures Trust Co com—20 58%
Morgan (J P) & Co Inc. 100 307
National City Bank 12% 44
New York Trust 25 107%
Public Nat'l Bank & Trust—17% 45
Sterling National 76
Title Guarantee & Trusts-—12 11%
United States Trust—r_^—100 1,495

:

Ask

210

357
183A

1,850
46

60%
314
46

110%
47

79

12%

1,555

Digitized for FRASER 
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Bond Record ecu Mew York Stock IncStange
FRIDAY - WEEKLY - YEARLY

NOTICE Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only trassaetloas of
the week, and when outside of the regular weekly range are shown In a footnote In the week In which they occur. No account la taken of such sales In oompnting the range for the year.

The italic letters in the column headed "Interest Period" Indicate in each case the month when the *»ond# mature-
/. range for week ending- july 20 i >■ - v-: a--.-'v;i

Friday Week's
Interest Last or Fri
Period Sale Price Bid &

*95

91%
92
92

93

*93

110%
107%
*103%
103%
*101%
*103%
. 103%
>39
19%
19

New York City
Transit Unification Issue—

> 3% Corporate Stock

> B OND8 Friday Weck't Range
New York Stock Exchange Interest Last or Friday's

Period Sale Price Bid & Asked

U. S. Government High Low

Treasury 4%s— 1947-1931 A-O *108.9 108.11

Treasury 3%s— 1946-1950 M-S *102.6 102.8

Treasury 3Vis 1946-1949 J-D *102.13 102.15

Treasury 3%s— 1949-1952 J-D *109.25 109.27

Treasury 3s 1946-1948 J-D *102.10 102.12

Treasury 3s__. 1951-1955 M-S *111.30 112

Treasury 2"Vis— 1955-1960 M-S *103.27 103.29

Treasury 23/4s— 1945-1947 M-S *100.11 100.13

Treasury 2%s— 1948-1951 M-S w'v?; *105.17 105.19

Treasury 2%s— 1951-1954 J-D *110.2 110.4

Treasury 2%s . .1956-1959 M-S *113.16 113.18
Treasury 2%s .

- 195r-19r3 J-D .r;V v; ; ■ u^'- *113.30 114 :»

Treasury 2%s— 1960-1965 J-D *115.7 115.9

Treasury 2y2s— 1943 J-D '0':K *100.27 100.29

Treasury 2%s— 1948 M-S :5 ■; y ,•>> • yH *105.23 105.25

Treasury 2Vis— 1949-1953 J-D , :• *107.3 107.5

Treasury 2%s— M-S ■:>
'■

:: *108.2 108.4
Treasury 2%s— 1952-1954 M-S *105.29 105.31

Treasury 2%s— 1956-1958 ; m-s *107.13 107.15
Treasury 2%s __ 1962-1907 J-D *103.4 103.6
Treasury 2Vis __— 1963-1968 J-D;, 102.12 102.12 102.12
Treasury 2 Vis . .....June 1964-1969 J-D / *102.4 102.6
Treasury 2 Vis — Dec. 1964-1969 J-D 101.31 101.31 102.7
Treasury 2Vis — 1965-1970 M-S 101.25 101.22 101.25
Treasury ?%s __ 1966-1971 M-S 101.28 101.28
Treasury 2Vis— June 1967-1972 J-D 101.10 101.24
Treasury 2Vis— .. M-S .: __ 105.5 105.5
Treasury 2Vis—_ .. .1951-1953 3-D *107.19 107.21
Treasury 2Vis 1952-1953 J-J *104.10 104.12
Treasury 2%s.— 1954-1950 J-D *108.29 108.31
Treasury 2Vis __ 1956-1959 M-S 104.9 104.9
Treasury 2%s,„ .1959-1962 v J-D 101.12 101.11 101.12
Treasury 2s

*

1947 : J-D *103.15 103.17
Treasury 2s M-S *102.6 102.8
Treasury 2s J-D *104.13 104.15
Treasury 2s Jun 1949-1951 > J-J ; *102.27 102.29
Treasury 2s Sep 1949-1951 M-S *102.29 102.31 -

Treasury 2s J-D *102.29 102.31
Treasury 2s March 1950-1952 M-S *102.27 102.29
Treasury 2s Sept 1950-1952 M-S 102.28 102.28
Treasury 2s 1951-1953 M-S 102.28 102.28
Treasury 2s 1951-1953 J-D *102.30 103
Treasury 2s June 15 1952-1954 J-D 103.3 103.3
Treasury 2s — .Dec 15 1952-1954 > J-D 102.28 102.28 102.28
Treasury 2s 1953-1953 J-D *106.31 -1W.1 •

Treasury l%s June 15 1948 3-D *101.20 101.22
Treasury IVis _^..^...^.....^..1950 3-D

— 101.5 101.5

Bonds Range Since
Sold January 1

No. Low High
■ 108.14 109.24

__ 102.8 103.27

— 102.26 103.20

103.19 103.19

111.4 111.27
112.27 114

100.18 101.17
105.14 106.11

.vSHc- r- 109.25 110.15
112.10 113.7

''

112.21 113.27
113.2 114.19

107.1 107.15
•- 107.25 107.25

107.1 107.1
100.28 103.4 ;

4 100.18 102.15

100.17 102.9
6 100.15 102.7

2 100.10 102.2

1 100.18 102.3
9 101.10 101.24

5 100.30 105.17

107.19 107.26

100.27 104.9

25 101.11 101.12

103.28 103.28
102.9 102.9

104.24 104.24
' '

102.20 102.27

101.29 103.4
"■' :• 102.24 103.2

4 102.10 103

1 100.25 103.3

■'5 ■; 10*0.17 103~5
6 100.13 103.6

i': 10l".9 101.23
25 101.5 101.10

135 112% 122

1

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange
120 Broadway, New York

Teletype x <

NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntioqula (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D 1943
AExternal s t 7s 1st series 1957
AExternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd series__1957

AAntwerp" (City) external 5s 1958
Argentine (National Government)—
5 f external 4%s 1948
6 f conv loan 4%s 1971
S f extl conv loan 4s Feb 1972

:t S f extl conv loan 4s Apr 1972
Australia (Commonw'lth) 5s of'25.1955
External 5s of 1927 1957
External g 4Vis of 1928 1958

Belgium external 6%s 1949
External s f 6s 1953
External s f 7s __^1953

lABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A

> (Int reduced to 3.5%) 1978
. AExternal s f 6%s of 1926 1957

Stamped pursuant to Plan A
'

(Int reduced to 3.375%) 1979
AExternal s f 6%s of 1927 ..1957

•

Stamped pursuant to Plan A
v 3 (Int reduced to 3.375%) 1979
A7s (Central Ry) 1952
stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

'

B% funding bonds of 1981
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (PlanB)-—
d%s Series No. 1
o%s Series No. 2

■ 2%s Series No. 3
3%s Series No. 4
3%s Series No. 5
3%s Series No. 6

- ' >%s Series No. 7
3%5 Series No. 8

- 3%s Series No. 9
. 3%s Series No. 10
■v. 3%s Series No. 11
•?' s Series No. 12

• 3%s Series No. 13
_ '

3Vis Series No. 14__

For footnotes see page 372.

F-A

A-O

M-S

J-J

j-j

J-j

J-J
A-O

A-O

A-O

J-D

M-N
M-N

F-A
A-O

J-J
M-S

M-N

M-S
J-J
J-D
J-D

3-D
A-O

A-O
A-O

A-O
J-D

J-D

*66 '

'w*.' '. _iv ' •■ 61 71%
*66 -i":.'r' 62% 71%

—•
♦ 90 79 82

'

f- 36% 36% 4 35 38
36 " 36% 2 35 38

• '
36 36% 5 34 37%

36% 36 36% 6 34 37%
__ *30 31 30 33

*30 30 33%
__ >30 32% %''■ 30 s 33%
— | 105% 105% 14, 86% 105%

102% 102% 103 7 100% 103
99% 99% 100% 19 95 101%
94 93% 94% 60 90 99%
94% .94% 94% 21 90% 99

105 105 105 V* 45 99% 107%
; 102% 103 25 •; 100 105%

100 99% 100% 25 95% 103

104 104 104 1 100% 104
__ *102% 100% 102%
109% 108% 109% 5 105% 109%

71..... 12 •
- 59% 73%

53 69%
68 68 68 "*2 57% 71

63%
- ;d:'- ■ ">52 ^ 66 •*

68 g 68 69 :"~2 57% 71%

*
62% 52 66

70 70 70 59% 73%

——
*

68% — 54 69%

63% 65% 5
63% 65 % 4
64 64% 6
*63% 66

63% 63% 4
67% 68 10
*74

74 74 6
*74 75
74 74 9
*62 64%
62 62 1
*62

64% 64% 1

52
52
52

52

52
60 -

53
51%
52%
52

52%
51%
51%
51%

68%
68

68'A
67%
68%
72
73
74

74

74

68%
66%
60

68

BONDS •

, New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 15
3%s Series No. 16
3%s Series No. 17
3%s Series No. 18
3Vis Series No. 19
3%s Series No. 20
3%s Series No. 21
3%s Series No. 22

. 3%s Series No. 23_..-_. .i—.-

3%s Series No. 24
3%s Series No. 25
3%s Series No. 26 L
3%s Series No. 27
3%s Series No. 28
3%s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A6s stamped 1981
External s f 41/a-4%s 1977
Refunding s f 4%-4%s__ 1970
External readj 4%-4%s 1976
External s t 4%-4%s 1975
3% external b t $ bonds 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3%s 1961
30-year 3s „ 1967
30-year a* - 1968
2%a _ Jan 15 1948
3s . —Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1.1942

A 7s assented : __1942
AExternal sinking fund 6s Il960
A6s assented igeo

AExtl sinking fund 6s Feb 1981
A6s assented •_ Feb 1961

ARy external s f 6s Jan 1961
A 6s assented Jan 1961

AExtl sinking fund 6s Sep 1981
A6s assented Sep 1961

AExternal sinking fund 6s 1902
A 6s assented iggq

AExternal sinking fund 6s ..1963
A6s assented 1963

AChile Mortgage Bank 6%s__I 1957
1 A6%s assented .1957
ASinking fund 6%s ...1901
A6%s assented 1931

AGuaranteed sink fund 6s 1961
a 6s assented iggi

AGuaranteed sink fund 6s___Il902
A 68 assented

„ 1962
AChilean Cons Munlc 7s_ Il960
A7s assented ; igeg

AChinese (Hukuang Ry) 5s 1951
Colombia (Republic of)—
A 6s of 1928 Oct 1901
A6s of 1927 Jan 1901
3s external s 1 t bonds 1970

AColombla Mtge Bank 6Vis 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s—.. .—1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 Il949
External loan 4%s 1949
4%s external debt 1977
Sinking fund 5%s -I..—1953
APublic wks 5%s 1943

ACzechoslovakia (Rep of) 8s ser All951
ASinking fund 8s series B 1952

IADenmark 20-year extl 6s 1942
External gold 5%s 1953
External gold 4%s . 1952

lADominican Rep Cust Ad 5%s 1942
5A 1st Berles 5%s of 1926 1940

' 5A 2d series Sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series 1959
5%s 2d series ig69

AEstonia (Republic of) 7s 1967
Finland (Rep of) ext 6s 1945
French Republic 7s stamped —..1949

7s unstamped 1949
Greek Government—

- A7s part paid —.1964
A 6s part paid 1968

Haiti (Republic) s f 6s series A .1952
Helsingfors (City) ext 6%s I960
Irish Free State extl s f 5s iBCO
AJugoslavla (State Mtge Bk) 7s 1057
AMedellln (Colombia) 6j/2s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented 1943
AAssented to Nov. 5. 1942, agree

M-S

F-A

J-D

M-S
M-S
F-A

A-O
M-N

J-J
A-O
J-J
J-J
M-N

J-J V

J-J
J-J
J-J
M-N

M-N

A-O
A-O
F-A
F-A

J-J
J-J
M-S

M-S
A-O

A-O

M-N
M-N
J-D
J-D

J-D
J-D
A-O
A-O
M-N
M-N
M-S
M-S
J«©

A-O
J-J

A-O
A-O
M-N

F-A

J-D
M-N
M-N
M-S
F-A

J-D
J-J
J-D
A-O
A-O
J-J -

F-A
A-O
M-S
A-O
A-O

M-S
A-O

A-O
J-J

M-S
J-D

A-O
A-O
M-N-
A-O
J-D
J-D

M-N

19

19%
*19%
19

18 '/s
18%
18%

>18%
18%
18%

. 17%
*33

77%
♦77

56%
*46

*46

50

92%
92"

92%
94

95
111%
107%
104%
104%
102%
104%
103%
70

19%
19

20

19%
22 .

19%
19%
19%

19

19%

19%

18 Ya
18%
18%

18%
18%
18%

, 85% 87
82%- 82,%'
*35% 39

*108
*108

110% 110%
111 •111

*120 156% '
115 115
*98% 115

92% 94%
91 93 %
90 90

*101% .1
*101% __

101% 101%
101% 101 J/4
*101 % 102 Vz
*53 60

*97

*108% ..

*20 22
17 17%
97% 98
89 89

*101%
*20% 23
30% 30%
*.. 99

*12%
♦11% "14%

or Friday's Bonds Range Slnoe
Bid & Asked Sold January 1
mgh Low No. Low High

62 63% 10 51% 673/4
*62 51% 67%
*62 64% __ 59 67
62 64 % 5 51% 68
62 64% 14 51% 66
*62 64% __ 51% 66
64% 64% 1 52 66%
62 63% 7 ? 51% 67%
62 63% 4 51% 68
*62 i a" 51% 68

"

62 62 51% 67
•62 64% . 52 65%
*62 64 •''i 51 %4 68
63% 63% .

3 51% 66 >
*62 52V4 67
*62 63% 53 68
100% a 100 % 3 > 97% 101%
*100% lOl'/a 95% 102 »/4
*101% 103 — 100% 103 Vi

95

80%
80%

80%
83

63

109%
106%
102%
102%
102

104

103%
. 36
18%
17%
18%
17%
18%

•

17%
18%
17%
18%
17%
18%
17%
18%
17%
18
17

18

17%
- 18

17%
17%
17%
17%
16%
26

95

94%
94%
95

96%
76

111%
108%
106%
106 y2
102%
105%
105%
70

19%
19%
19%
19%
22%
19%
19%
19%
19%
19%
19%

19%
19%
19%
18 y2
18%
is y2
18%
18%
18%
18%
18%
18%
18
35

68% 77%
69 77%
48% 58%
41% 50 "

41% 49%
42 50

72% 94

70 89%
31% 413%

108 108
108 110
105% 110%
110 111
154 157%
72 115%
74 115

81% 99
80 99
77 95%

Io1o ioiy4

1003/8 101%
ioo >; 102

44% 60

97 98

106% 108

16% 25
14% 233/4
96 100
82% 90%
100 Va 102
12% 27
30% 34%
94

•. - / '
100%

12% 12%
10% 11%

For Financial Institutions
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Railroad Reorganization Securities

PFLUGFELDER, CAMPION & RUST
P-. Membert New York Stock Exchange - '

61 Broadway * New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

A-O 130% 130% 131% 23 • 129% 133%
Nov *123 __ —' 115% 123

M-N 122 122 2 117 124

J-D 110% 110% 2 110% 111
J-D • — «» ." - '''A 110% 110% 13 110% 111%
J-D \'+ 11055 *- , 109 110%
J-D i — ^ ; x

— —

M-N 105% 106 8" 104% 107%
M-S 108 108 108% ': 27 104% 109%
J-D 108% 107% 109 30 96% 109%.
J-J 49% 48% 49% 19 44 50

J-J 40 40 it, 38 46%
V M-S — 103 103 VB ii 102 i05y4

B V'''- ''.K/i-*;

A-O 105% 105% 106 67 98 y8 106%

A-O 103% 103% 104% 46 99% 107%

J-D 817/a 80%; 83% 231 Z 66% 88%

J-D ;;
'

88% 8^% 90 124 •
. 75% 92%

M-3 82 80% 83% 48 66% 88

M-S al* 82 81 83% 148 66% 88 i
F-A 67% 67 71 443 55 75

M-N 99% 98% 99% 22 94% 100%

. J-J 96% 96% 98% 92 86% 100
J-J 100 100 1001/2 -V ■ 6 91 ioi

J-J 95% 95 96% , 11 86% 98%
J-J 96 95% 96 10 86% 98

;"C

A-O *102% —' '• 102% 102%
A-O 129% 129% 129% 6 129% 131%
J-D *101% 102 i'x'V/x. 100% 102

A-O — *102% 103 101% 103

J-J 105 105 :v''\2 ' •: 105 107%
F-A V, 103 103 /;iv' 2 103 105 y2
F-A 105 105 105 16 105 107%
M-S '

—•' *107% — 104 107%
M-N 106 106 106 105% 107%
A-O *106 106 y2 104 106%
J-J 100% 100% 101% 22 98 103%
M-N 73% 72% 74% • 44 70% 80%
F-A i 78 8oys 22 63% 84 i

'■c. J/-N 105% 105% 105% 2 105 108%
F-A • ■

:
'■ *106% __

*

106% 106%
Af-N ' 1G8% 108% 2 108 % 110 'A
M-S 'V''--/V — - 105% 105% 10 105% 108%
M-S 105% 105% 18 105% 107%
F-A '/•v' — — ' *111 111% 109% 111%
J-D *— 109 •;>%. 107% 107%

• Af-N • 82 81% 84% 113 v 73% 86%

A-O .461 „ '43% 46% 256 /•:''3iy»- -51
44% 44% • ' 3 31 49%

A-O *103 __ V':-v ' -- 101% 103%
J-J 96% 97 13 ■86% 98%
A-O

*

103% 103 Vi 103 V* 5 ■ X
• 97y« 104

BONDS
New York Stock Exchange

Atchison Topeka & Santa Fe—
General 4s ; 1990
Adjustment gold 4s „>1995
Stamped 4s __1995

Conv gold 4s of 1909 ; 1955
; ■ Conv 4s of 1905 1955

•

; Conv gold 4s of 1910 1960
Atl Knox & Nor 1st gold 5s 1940
Atlanta & Charlotte Air Line Ry— <
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4y2s A_ 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s 1948

Atlantic Refining deb 3s 1953

Baltimore St Ohio RR—
i<5 1st mtge gold 4s July 1948

Stamped modified bonds—
1st mtge gold (int at 4% to

J k Oct 1 1946) due >___July 1948
Ref & gen ser A (int at 1% to
Dec 1 1946) due__„ 1993

Ref & gen ser C (int at lVs%
to Dec 1 1946) due 1993

W , Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

££#£ Ref & gen ser F (int at 1% to
Sep 1 1946) due 1998

AConv due Feb 11960

... _ Pgh L E & W Va System—
Ref gold 4s extended to 1951

S'west Div 1st M (int at 3%% *
to Jan 1 1947) due 1950

Toledo Cin Div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s 1951
4s stamped 1951

Beech Creek Extension 1st 3Vis ;„1951
Bell Telephone of Pa 5s series C 1960
Beneficial Indus Loan 2 Vis 1950
2%s debentures __1956

Bethlehem Steel Corporation—
Consol mtge 3Vis series F 1959
Consol mtge 3s series G 1960
Consol mtge 3V»s series H 1965

Boston & Maine 1st 5s A C . 1967
1st M 5s series II , 1955

; ( 1st gold 4%s series JJ 1961
V 1st mtge 4s series RR 1960

AInc mtge 4Vis ser A July 1970
tABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3y4s_ 1960
Eklyn Union El 1st gold 5s 1950
Bklyn Union Gas 6s series A; 1947
Gen mtge s f 3'is ._ 1969
4s s f debentures 1 ..1969

Buffalo Gen Elec 4Vis B ..1981
Buffalo Niag Elec 3 Vis series C 1967
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at
3% to May 1, 1947) due __1957

JBurlington Cedar Rap & Nor— .

S A 1st & coll 5s- —1934
ACertificates of deposit

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 3%8-—-—-1968 A-O
Calif Oregon Power 3Vbs 1974 M-N —

Canada Soutnern cons gtd 5s A 1962 A-O
, 116

Canadian National gold 4Vis 1957 J-J
Guaranteed gold 5s Oct 1969 J-J • 117
Guaranteed gold 5s 1970 J-D
Guaranteed gold 4%s— _. .1955 J-J
Guaranteed gold 4Vis 1956 A-O
Guaranteed gold 4 Vis 1951 F-A

Canadian Northern Ry deb 6Vis 1946 • J-D
Can Pac Ry 4% deb stk perpetual F-A
Collateral trust .4Vis 1960 M-S J' •, —

$8ACarollna Central 1st gtd 4s—1949 <■;; J-J
Certificates of deposit

Carolina Clinch & Ohio 4s .1963 M-S
Cart & Adir 1st gtd gold 4s 1981 F-A 87 Vi

Celanese Corp 3Vis debs 1962 ' J-J —

Celotex Corp 3%s debs. __■ 1953 J-J
ACent Branch U P 1st gold 4s 1948 ^ J-D „ »

^Central of Georgia Ry—•
A 1st mtge 5s Nov 1945 F-A t __

§ AConsol gold 5s _1945 ■ * M-N 78 Vi
ARef & gen 5Vis series B 1959 A-O 24Vi
ARef & gen 5s series C 1959 A-O 24Vz
AChatt Div pur money gold 4s__1951 J-D .

AMobile Div 1st gold 5s 1946 J-J
Central Illinois Light 3Vis--j 1968 A-O —

fACent New Eng 1st gtd 4s<L 1961 J-J - 102 Vi
JACentral of N J gen gold 5s 1987 j-j 46Vi
A5s registered — 1987 ;■■ 44Vi
AGeneral 4s 1987 J-J 41%
A4s registered 1987

Central N Y Power 3s _ 1974 A-O 104%
Central Pacific 1st ref gtd gold 4s_1949 F-A
Guaranteed gold 5s 1960 F-A 103%
1st & ref series A

(4 Vi % to Aug 1 1949).. 1974 F-A
JACentral RR & Banking 5s stmp_1942 M-N —
Chesapeake & Ohio Ry—
General gold 4Vis 1992 M-S 144%
Ref & impt mtge 3Vis D 1990 .* ■ M-N 104%
Ref & impt M 3Vis series E 1996 F-A
Potts Creek Br 1st 4s 1946 J-J ' * —

R & A Div 1st cons gold 4s 1989 J-J -

„ 2d consol gold 4s 1989 " J-J
tACLlcago & Alton RR ref 3s„i—1949 *A-O 51%

*107 —

v 107

115 116

119% 120%
116% 117 4

117% 117%...
*120% 120"%..
119 .119

114 114 y4
*104y2 105%
104 104 y2
104 •, 104

*119 iv

108 y4108 y4
871/2 88

103% 103%
*103 104

•91 91

103 Va
75 y2
22 Va
22

81

*42y4
*108
102 y4
43%
42

38%
*37'/2
104%
108

102%

103 y2
79

24%
24%'
83

44 y4
108%
102y2
47%
45 'A
43

43%
105'/a
108

104

*108 108%
90 96

144% 145%
-104% 105
104% 104%
*102% —

*131

*123. — .

49% 53%

13

9

5

860 '

106%
103%
112

116%
116%
116%
116%
115%
112 y4
104%
96%
103%
107%
111%
107%
78

108%
107%
117%
121%
117%
118

121%
120 v*
115

107%
106%
105%
121%
120 y4
noy2
88

102% 106%
102% 104%
73, v.- 8hi

86%
53y2.
14%
13%
63 y4

- 291%
106%
96.

38

36%
34%
35%
103%
107%
96%

106%
84

28

28

87

48

109 %
103%
55

52%
48%
44

106%
109

104%

108% 111
85 90

140% 145%
104% 1061%
104 107ya
102% 103
128% 131
125 •• 126
32 :*59

...
; ' if , , ,. •. , . , . , ™ 4' j „ . , r . .. «
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BONDS

New York Stock Exchange

Mexico—(Continued)—
AMexico (US) exti os oi 1899 £ 1943
AAssenting 5s of 1899 1943

AAssented to Nov. 5, 1942, agree
AAssenting 4s oi 1904 moA
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910 1945
• AAssented to Nov. 5, 1942, agree
J ATreasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Minas Geraes (State)— ' , ;
A Sec external s f 6y2s 1958

Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

A Sec external s f 6'/as.. 1959

Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

AMontevideo (City) 7s 1952
A 6s series A 1959

New South Wales (State)—
External s f 5s -1957
External s f 5s 1958

Norway (Kingdom of) 4y2s 1956
External sin* fund 4V4s 1965
4s sink fund extl loan 1963

Municipal Bank exti s f 5s 1970
Oslo (City) sink fund 4Vis 1953
APanama (Kept exu s I os ser A_iauJ

AStamped assented 5s 1963
Stamp mod 3 Vis ext to 1994
Ext sec ref 3 Vis series B 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A

1

r (Int reduced to 2.125%) 2008
APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
A Nat Loan extl s f 6p 2d ser 1961

jAPoland (Rep of) gold 6s 1940
a4%s assented 1958

AStabilization loan 8 f 7s 1947

A4%s assented 1968
AExternal sink fund gold 8s 1950
A4%s assented 1963

APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7y2s — .1968

Stamped pursuant, to Plan A
. (Int reduced to 2.25% )_—2006

APrague (City of Greater) 7%s—1952
Queensland (State) extl 6s 1947
ARio de Janeiro (City of> 8s -1948

Stamped pursuant to Plan A
(Int reduced to 2.375%) -2001

AExternal sec 6V2s— —-1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1948

Stamped pursuant to Plan A
, • „ (Int reduced to 2.5%) 1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2% )— 2012

A 7s external loan of 1926—. 1968

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7s ^municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)—2004

Banta Fe external sink tund 4s 1964

§ASan Paulo (City) 8s ——1952
x Stamped pursuant to Plan A

(Int reduced to 2.375%) 2401
A6%s exti secured s f 1957

Stamped pursuant to Plan A
(Int. reduced to 2% ) 2012

I ASan Paulo (Stste> 8s .—1936

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A8s external—; 1950

Stamped pursuant to Plan A
■ i'.* •' (Int reduced to 2.5% )——1999
A7r extl water loan —— 1956
Stamped pursuant to Plan A

" 11

(Int reduced to 2.25%)—*—2004
A 6s extl dollar loan — 1968

Stamped pursuant to Plan A
\l?\ (Int reduced to 2%)— 2012

; | A Secured s f 7s 1940
Stamped pursuant to Plan A

. (Int reduced to 3.5% )_—1978

Serbs Croats Se Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASllesla (Prov of) extl 7s —1958
A4%s assented 1958

8ydney (City) s f 5%s 1953
A Uruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960

AExternal sink fund 6s —1964

3%s-4-4>/8% ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4V8-4A extl conv 1978
4-4y4-4y2s extl readjustment 1978
3%s extl readjustment 1984

AWarsaw (City) external 7s 1958
A4%s assented 1958

Railroad and Industrial Companies
JAbitibi Power & Paper— •

8 A 5s series A plain 1953
>■ 1 AStamped — 1953
Adams Express coll tr gold 4s >.1948
Coll trust 4s of 1907. ; 1947

10-year deb 4V4s stamped— 1946
Alabama Great Southern 3y4s 1967
Alabama Power 1st mtge 3y2s 1972
Albany Perfor Wrap Pap 6s 3948
6s with warrants assented 1948

Albany & Susquehanna RR 3Vis 1P«»6
Gen mtge 4Vis 1975

Alleghany & West 1st gtd 4s —1998
Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5Vis —1949
American Telephone & Telegraph Co.—
3%s debentures _1961
3Vis debentures ———1968
3s conv debentures — 1958

Amer Tobacco Co deb 3s_. 1962
• 3s debentures —— 1969
Am Wat Wks & Elec 6s series A_—1975
AAnglo-Chilean Nitrate deb_. 1967
Ann Arbor 1st gold 4s__— 1995
Ark & Memphis Rv Bdge & Term 5s 1964
Armour & Co (111)—

1st mtge 3%s series E 1ST64
4%s cum Income debs -

r (Subordinated) due__^__„—1975
—— —j

For footnotes see page 372.

Friday Week's Range
Interest,/ Last or Friday's Bonds Range Since
Period Sale Price Bid^ Asked Sold January 1

Low High No. Low High

Q-J K:a:-. V-' *20 . *■ *

Q-J x' *18% ;
—» ' 18% 18%

'-mmmi ' r *16% 18% 16 is
J-D ' .. • *ny4 15 10% 13

*10% 12 9% 13%'

J-J x'
w *18% jV„ '.V ...4 '..' ' 16 18%

'vp 14% 14% i 12% 17%
J-J i *22% C/'V.Ofe

'

22% 22%

1; — *17% ~ — —- xx-

Jkf-3 *43% 47 W;: 38% 47%

*
- 40 35% 37

M-S — *43% 46% 38% 47%

'

-m-m* 37 41
J-D •' ' *115 — — 118 120
M-N -- *105 __

F-A 100 Vb 101 . ' 4 97% 103
A-O 100 1001/4 6 97 103%
M-S *100% rs ■ i 100% 101%
A-O *100 101 98% 101
■F-A r ;: ,P; •V;.?! *99 99% ' 98% 100%
J-D *93% __ 88 90%
A-O 92 93 6 ' 88% 95%
M-N *95 98% 98%
M-N *95 95 98%
J-D *98% 100 /■- 95 100
M-S -•I '.- ; *105% i ^ „ C 105% 105%
M-S — x *43% 47 -- 38% 47

M-S 38% 40%
M-S 23% 23 24% 46 : 19% 25%
J-D 21% 21 21% 127 18 Va 24%
A-O 21 21% 50 18l/8 24%
A-O *25 9J.'im 25% 25%
A-O -

— — *26%mm 14% 27%
A-O ■. ■" *'.• w-. S: *35% 32 34%
A-O - '•X — .: *26% 29 16 30%
J-J *39 1 ' '■■■ >:• 25 Va 39
J-J *26% 28 14% 30%
J-D *46% 48% — 44% 50%

-1' __ 43 47

SiP ,
*46 47% — 41 49%

j-j ,;'x' 37% 42
M-N ♦so y« ;■>

• 1 71% 83'
F-A 'J'Vv 104 VB 104 Va 16 101% 104%
A-O 43% 48% 1 42% 50

A-O 41 41
F-A *42% 44% — 37 46

F-A — 36 Va - . 36 Va 1 35% 39%

A-O — *50 52% 45% 54

45 -l-'-i *' 40 45
J-D 41% 41% 41% "I 36% 45%

J-D
' '

.■ *36 42% 35 42%
M-N *44% 46% \y-: ■>£*! •/'<• ■ '

39% 49%

x 40% |i: 36 40%
J-D ' — *44% — i£{ :

39% 48%

# 40% 36 40%
m-s : : V x-—■'■:/" 94 94 X- • ■.- ** 1 ■ 90% ■98%
M-N x'x *43% ;• 49'/a -X.;/ 42%

^ v..-

so y3

43% 41 42
M-N — *37 45 >> 37% 45%

i»«»' *37 ; 40 37% 40
J-J

—
♦60

i 45% 60

J-J *55 43% 53
J-J 60% 60% 60% 5 45% 60%

J-J *55 ivf.5 40% 53
M-S • — 53% 53% 3 42 53%

J-J *49 'V ; 39 46%
J-J — *51 y4 — 37 50

J-J *47 t ■, -; 36 43%
A-O ISi ■

- 78 78 ; ■■ 66% 87%

A-O — ♦73 80 i
__ 64 82

M-N . 21% 21%
vVi'* '■''•'Vx

12 27%.
M-N 21 21

'

1

, '6 •" 12 27%
J-D *10% 30 "

■ ■'*' 22 32.
J-D -

i *21
. 24% v..'.*;' 17% 26%*

F-A 100%; 100% 102% 4 100 103%
F-A ♦100

M-N '.x *100 105 105
M-N ■$ *100 — — — ;'/;:■
M-N 83 Vb 83 Va 84% v. 81 75% 89
M-N » xx 89 :x'X: -■/ >.>.

" '

74% 87
J-D r ; L-,-;;... '■ *81% 89 '

— 72 87%
F-A 89% 89% ■x/x; 10 • 78% 91
J-J . *71 80 "

—— 70 78
F-A /V *17 24% 18% 27
F-A

.ft"* *17 19 l/2
V*.-' /." /J-

13 20%

J-D 155 155 1 155 157:./
J-D ,/•. 100% 1017/s 23,5; 96 y4 .108
,M-S x. '.x •".P 105 Va 105 Va . • x 1' 104% 105%
J-D

'

*1037/a '■■'■'.■
x— 103 104

F-A 1027/b 102% l-p 102% 103%
M-N ?/;• . *106% 106 7/a -x: 104% 106%
J-J "V. •■v? *107% -- 107 109
A-O -;u- 100 Va 100 Va 5 100 102%
A-O .

• -Wir ' ":; *100% ':v . ; 100 102
A-O *101% 102 100 102%

116% 115% 116%
A-O 97% 97% 97% 3 89% 99
M-S ... 102% •V"; 101% 102% 86 94 103%
M-N ;v/.. 102% 103 7 102% 104%

A-O 105% •: 105% 105% 45 105% 109%
J-D ' ' 105%. 105% 106 . 19 105% 109%
M-S 137 136 140 249 116 143%
A-O 103% 103 103% 34 101% 104 Va
A-O 103% 103 103% ; 104 100% 104
M-N *112% 113V4 ■. . - -

— 110% 115%
Jan

'

*88 90 71 90

Q-J ■r - *98% 101% .

__ 94 102
M-S

•. --■
: 104 105%

M-S - . 105% 106 '. - 6 ' 104% 107%

M-N 106% 106% 106% 47 102% 107%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 20

BONDS 4r"'
New York Stock Exchange Interest

Period

Chicago Burlington ft Quincy RR—
General 4s 1958 J-J
1st & ref 4%s series B 1977- F-A
1st & ref mtge 3%s 1974 F-A

Chicago & Eastern 111 RR—
AGen mtge inc (conv) 1997 J-J
1st mtge 3%s ser B —,—1985 M-N

Chicago si Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A—1988 *'<• J-J
AGen inc mtge 4%s 2038 J-J

(Chicago Ind & Louisville Ry—
ARefunding 6s ser A -1947 J-J
ARefunding gold 5s series B—1947 J-J
ARefunding 4s series C -,-1947 J-J
A 1st ft gen 5s series A 1960 m-n
a 1st ft gen 6s series b May 1960 j-j

Chicago Ind & Sou 50-year 4s 1950 j-j
(Chicago Milwaukee & St Paul—
AGen 4s series A __May 1 1989 J-J

> AGen gold 3%s series B—May 1 1989 .t j-j
AGen 4%s series C May 1 1989 .••• - J-J
AGen 4%s series E —Mayl 1989 - J-J;;.::'
AGen 43/4S series F —May 1 1989 -. J-J

(Chic Milw St Paul & Pac RR— nw
AMtge gold 5s series A—._. 1975 -F-A
AConv adjustment 5s -Jan 1 2000 > A-O

Chicago & North Western Ry—. ,

2nd mtge conv income 4%s 1999 --J-J
1st mtge 3s ser B—————1989

(SAChicago Railways 1st 5s stpd -
25% part paid— J -—1927

(Chicago Rock Island & Pacific Ry—
AGeneral 4s i, —-1988
ACertificates of deposit

I ARefunding gold 4s 1934
JASecured 4%s series A 1952
AConv gold 4%s 1960

Chicago St L & New Orleans .5s_—1951
Gold 3%s 1951
Memphis Div 1st gold 4s 1951

Chic T H & -Southeastern 1st 5s—1960
Income guaranteed 5s Dec 11960
ACertificates of deposit ;—

Chicago Union Station—
-1st mtge 3%s series F
1st mtge 2%s ser G

Cincinnati Gas & Elec 3%s
1st mtge 3Vis

Cincinnati Union Terminal—
1st mtge gtd 3%s series E
tlst mtge 2%s ser G —-

Cleve Cin Chic ft St Louis Ry—
General gold 4s
General 5s series B

-

Ref & impt 4y2s series E;
Cin Wab ft M Div 1st 4s
St L Div 1st coll tr gold 4s—.

Cleveland Elec Ilium 3s

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid ft Asked Sold
Range Since
January 1

Low High -NO. /V Low High

113 112% 113% i: '■■■■ 17.' 111% 115%
113 114 10 112% 115 Va
104s/a 1045/a 2 104% 106 Va

69 3/4 69 3/4 74 [!$ 145 60 76%
'

r ' V'I • 99%. •99 3/a 99%
*1385/a __

132 140 i
' '

99% 99% 16. 90 3A 100 .-i

76 76 79 -rp .19; 65% 83

*__ 106%
l;„

64 110
—— 101% 101% 5 79 104 7/a

*__ 97 72 97'/a
22% 21% 23% 70 15% 293/4
23% 22 3A 24%

'

-
■ 12 16% 31%

-- 107% 1073/a 5 105 108

.97% 97% 98 66 " ' 92 3A 114%
97 97% 14 , 88 111

97 3/a 97% 983/4-. • ' 45
. 95% 1173/4

"973/4 97% 97y8 9 96 1173/4
973/8 97% 97% 15

: -J
963/4 119%

79 78% 83% 592 69 99%
•27% 253/4 30% : 1,593 17% 33%

*92% 91 94 457 773/4 94

J-J . ■ 103%-103% 10 103 103%

F-A 85 87% 36 68'/a 90%-

J-J 101 100% 1033/a 91 78 Va 1083/4
_ 100% 100% 5 SO 3A 105

A-O 643A 63 68% 1.312 47% 743/a
M-S 71% 70. 74% v 258 52 V2 79%
M-N 23% 22 253A 571 13% 28 $

J-D :»1063/4 v—v. ,: 102 1063/4
J-D r;

■ *993/4 __ f$&\i ~ 95 99%
J-D *97% 105 91 99%
J-D C \ 99 Va 99 99% • 94% 100

M-S 90% 903A 27 83% 94%
88% • 83 92

.,3

1963 ; J-J
...1963 J-J
-1052 : J-J
..1962 M-S
.1943 A-O
-1957 A-O
-1952 M-N

-1966 F-A
-1967 . J-D

Cleveland & Pittsburgh RR—
Series C 3%s gtd
Series D 3y2s gtd —

Cleve Short Line 1st gtd 4y2s—
Cleve Union Term gtd 5y2s
1st s f 5s series B gtd
1st s f 4y2s series C -i-—

Colorado & Southern Ry.—
4yas (stamped modified)

Columbia Gas ft Elec deb 5s
Debenture 5s

Columbus & H V 1st extl gold 4s.
Columbus ft Sou Ohio El 3yis
Columbus & Tol 1st extl 4s
Commonwealth Edison Co—
Conv debs 3%8-
1st mtge 3s series L

Conn Ry &.L 1st & ref 4y2s,
Conn River Power s f 33As A——-
Consolidated Edison of New York-
3y2s debentures--
3»/2s debentures
3yas debentures-

Consolidated Oil conv deb 3y2s—
(AConsol Ry non-conv deb 4s—
ADebenture 4s
ADebenture 4s

Consumers Power Co—
1st mtge 3V2s 1
1st mtge 3'/as—
1st mtge 3y4S_— —

1st mtge 3V4S
Crucible Steel 3%s s f debs—
IACuba Northern Ry 1st 5y2s
ADeposit receipts

ACuba RR 1st 5s gold
ADeposit receipts

A7y2s series A extended to
ADeposit receipts

AOs series B extended to —

ADeposit receipts

.1969

.1974

.1993

.1993

.1977.

.1991

.1990

,1970

.1948

.1950

.1901

.1972

.1973

.1977

_1980
.1952

.-1961
,-1948
_1970
-1959

-1958
-1977

-1951

-1961;

.1948

.1956

.1958

.1951

.1954

.1955

.1956

.1968

.1970

.1960

.1969

.1955

.1942

.1952

1940

1946

f-a
f-A

J-D
J-D
J-J
j-j
M-N

J-J

M-N
f-a

a-o

a-o

a-o

a-o

M-N

M-N
J-J

a-o v;
■M-S

f-a

■J-J -
f-a

j-J
f-a

a-o

a-o
J-j
J-D

j-J
J-J

j-j
J

M-N "

M-N'
M-N

U-N
J-D '

J-D

j-7

J-D

J-D

r.. 1063/4 1063A 2 105% 108

103% 103% * 28 102% 105
109% 1093/4 * 9 / 108 111

105% 106 105% 1063A
'97% 97% 100% 90% 103

■4-195 95 -:-97:;v;: 15 '
'

90% 103%

4.,-- 99% 100% » 13 76 102%

*105% 107% 105% 109
•107% 110 -- 106% 108 3A

*1123/8 __ 111% 112%

prr ■

103% 103% "2 102 1043/4

444: *111 113 U 107 112%
*121% .

953/4 943A 96% 144 83 96%:
•90% 90V4 905/a 9 80 913/4
1053/4 105% 1053/4 7 101% 106
— 107% 107% 1 107 109 V2

107 107
*107% 3- y :> y - >T;

"
•

. 4' ■

*1125/a 114% 109% 112%
107

'

107 107% 22 105 3/a 1083/4
107 106 3/a 107'-'/a 29 104% 107%
1063/4 1063% 107% 49 •#.102% 107 y4

78% 78% 82 49 74% 86%
1043/4 104%

' -■' 9 103 105%
1053A 1053A 106 7 103% 106%

*107% : 108 '-; 108%'
*110V4 11,0'%-.' 109% 110%
*114Va • — 114 114

a 123% 123 124 27 116 126%
1063A 106% 107% 24 105% 1083A1
—• *110% 114 llls/8 112%

: 105 Va 105% 4\; 1 105% 1077/a

: 102% 103% 62 102% 103 y4
1023A 102 3/a 1023/4 13 102 105 Va
106 106 : 106% ; 18 105% 107%'
103 3A 1033/4 104% 20 103 105%
"• 71 •. 73 , 12 57 74%:
70 70 74 12 . 58% 75%
—

«•
1 \ — 57 74 "

Curtis Publishing Co 3s deb— 1958 a-0

105 105 1 104% 106%
107 Va V 107 ,107% :. 7 107 108%
106 t 105%. 106 44 18

, 1053A 108%
— *107% -;x 108% 110%

i 103% 103% ' % 1 1023A 1033/4.
54 Cr 54 54 444 2 54 61%
.46 46 47 10 46 503A

'

*82 84% 4.4"4;4' 80 85%
46% 46% -A' 5 46% 513/4

'*66 68 J.*-' 66 68
,— 46 46% 8 46 52

*66 68 '4:4^,1^ '4- 71% 71%
47% 47% 4 2 46% 50%
102'/a 102% 3 101 1033/a

D
Dayton P & L 1st mtge 3s_ 1970 J-J
Dayton Union Ry 3%s series B—13C5 > j-d
Delaware & Hudson 4s extended—1963 M-N
Delaware, Lack & West RR Co— - . .

N Y, Lack & Western div
1st & ref M 5s ser C 1973 ; ; M-N
Income mtge due 1993 •' M-N

Delaware Power & Light 3s 1973 ;-;v A-O
(Denver & Rio Grande RR— ;

§ A 1st consol 4s 1936 J-J
§AConsol gold 4y2s 1936 .v. J-J

(Denver & Rio Grande Western RR—
AGeneral s f 5s 1953 F-A

. AAssented F-A
AKef & impt 5s series b __1978 A-O

Detroit Edison 4s series F 1965 . A-O
Gen ft ref mtge 3y2s series G—1960 M-S
Gen & ref 3s series H__, 1970 ; J-D

Detroit ft Mackinac 1st lien gold 4s 1995 J-D
ASecond gold 4s 1995 J-D

Detroit Term ft Tunnel 4%s___—.19ul M-N
Dow phemical deb 2%s 1950 - M-S
Dul Miss 81 Iron Range Ry 3%s—1962 A-O
(§ADul Sou Shore & Atl gold 5s—1937 J-J
Duquesne Light 1st M 3%s —1906 J-j

iiast Tenn Va ft Ga Div 1st 5s_,*_1958 M-N
Ed El HI (NY) 1st cons gold 5s __1998 J-J

104 ys

107 y4107 y2
'104 107 y2
104 -107%

*— 101%
68 72

*„ 108

8 106% 108%

96 98 108 %

30

68% 67% 70% 100
68 70% 15

16% 16% 173/4 116.
•14% 14% 16 195

-

•;— 65% 68 - 57
108% 108% 5
*106% 108%

107% 107 % 108 14
54% 54% 55% 21
33% 33 % 33% - : " 5
— 114 114% 13

103 103 38
■ ■

— - *106% 106%
— 68% 69% 6

105 Va 106% 8

119% 119%
-

1
—

.

*157
=— ,

99% 105
57% 78%

106 109

59'/a 75
61 76'/a

5% 21
5% 19

541/2 71 y4
1061/4 108%
1071/4 109 '/a v

106 109

48 56

28 35%
1101/z H41/4
102 y2 103%
106 109y4
45 70%
105 108%

ii6y8 119%
151 1581%

BONDS .-.y
New York Stock Exchanc^

Elec Auto-Lite 2%s debs —

Elgin Joliet & East Ry 3%s_.
El Paso & S W l§t 5s

5s stamped
Empire Gas & Fuel 3y2s—4.
Erie Railroad Co— ' ,

Gen mtge inc 4%s series XI
r 1st cons^mtge 3%s ser E r

1st cons.mtge 3%s ser F__„
1st cons mtge 3y8s ser G_„

f Ohio Diy 1st ©tge 3 y4s_-__

,.1950

,,,.1970
—1965
—-.I960

1962
?: f

2015

—1964
—1990'

2000

1971

^irestone tire & Rub 3s deb.„11.1961
(AFlorida Gent 8$ Peninsular 5s 1943
Certificates of deposit

(Florida East Coast 1st 4'/2$— *1959
A 1st & ref 5s series A 1974
,r. ACertificates* of deposit——

Francisco Sugar ©oil trust jBa—; 1958

Gas ft Elec; of Berg Co cons 5s 1949
General Realty &. Utilities Corp-'- 8
t. A4s conv inc debs _1969
Gen Steel Castings 5y2s. L—i__1949
(AGeorgia ft Ala Ry 5s: Oct 11945
Certificates ,;of deposit ^ r_

(§AGa Caro & Nor 1st ext 6s. —1934
. Certificates of .deposit ...

Goodrich (B F) Co. 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s— -1947
Great Northern Ry. Co— » ; 1
i* General 5%s series B idsa
t General 5s series C -l .1973
7, General. 4%s series D_ —1976
«. General 4 y2s series E_—j-i -1977
Gen thtge 3%s. series I -11967

( Gen mtge 3y»$ ser K —1-1960
fc Gen mtge, 3%s ser L.— i 1970
Gen mtge 3V2s ser M 1980

AGreen Bay ft West deb ctfs A —

* ADebentures ctfs B_ L--i. .

Greyhound Corp 3s debs__ 1959
Gulf-Mobile & Ohio 4s series B——1975
Gen mtge inc 5s series A —.2015

i; 1st & ref!3%siseries D— I 1969
Gulf , ft Ship Island RR— t ; ,1 -

1st ft ref Term M 5s stpd 1952
Gulf 8tatea Util 3%s series D 1969
0k;.,-ii.> -v.- . l ..

Hocking Valley Ry ist 4%s .1999
(§AHousatonic Ry cons gold 5s 1937
Hudson Cosl 1st s f 5s series A—1962
Hudson-Co-Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
* AAdJ income 5s. ; ..Feb 1957

- ' " 1 - . •-

Hlinciis Bell Telep 2%s series A 1981
Illinois Central RR—
1st gold 4s : —1951
"1st gold 3y2s_—' —.1951
Extended 1st gold 3%s.. - 1951
1st gold 3s sterling .1951
Collateral trust' gold 4s 11952
Refunding 4s iX; j.1955
Purchased lines "3%s 1952
Collateral trust gold 4s 1 .1953
Refunding 5s .1965
40-year 4%s_—" —1966
Cairo Bridge gold 4s ————1950
Litchfield Div 1st gold 3s_. -1951'

Louisville Div & Term gold 3%s.l953
"Omaha Div 1st'gold 3s——,1951
St. Louis Div 81 Term gold 3s .1951

4
Gold 3%s — ——_1951

Springfield Div 1st gold 3y2s.—.1951
; Western Lines 1st gold 4s ^1951

Registered .

HI Cent and Chic St L ft N O— \ T^ ^

Joint 1st ref 5s series A ,1963
1st ft ref 4yaS series C — 1963
1st ref mtge 4s ser D 1963

., >' V V:;. f ■ •: >

Ind III ft Iowa 1st gold 4s.. 1950
(AInd ft.Louisville 1st gtd 4s——1956
Indianapolis Union"Ry-3%s ser B.1986
Inland Steel. 1st mtge 3s series f_1961
(International Great Northern RR-— v:
a 1st 6s series A" 1952
AAdjustment 6s series A—.July 1952
a 1st 5s series S — 195a
A 1st gold 5s series C —1956

JAInjternat iHydro El deb 6s_——_1944
Internal Paper 5s series A ft B—1947
'Ref sink fund gs series A 1955
Int Rys Cent Amer lst 5s B ,"—1972
Int Telep ft Teleg deb gold 4%s 1952
Debentures 5s___ 1955

James Frankl ft Hear 1st 4s —1959
Jones ft Laughlin Steel 3%s —.1961

Kanawha ft Mich 1st gtd gold 4s__1990
Kansas City;Fort Scott & Mem Ry— -

{^Refunding gtd 4s 1936
ACertificates of.deposit, —

Kansas City Southern Ry 1st, 3s.^ 1950
Kansas City Terminal Ry 2%s 1974
Kentucky Central, gold 4s ,1987
Kentucky ft lad Term 4%s 1961
.Stamped - —, .—1961
Plain

. 1961
.4%s unguaranteed 1961

Kings County El L ft P 6s_,— ,1997

Koppers Co 1st mtge 3s 1964
JAKreuger ft Toll 5s ctfs, —1959

Lake Sh ft Mich Sou gold 3%s. 1997
3%s registered — —1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

Interest

Period

A J-D
:,',.M-3
A-O
A-O

. J-J

. J-J
. .a-d

. . J-J
J-J

; .M-S

M-N
— J-J

~

J-D

M-S

m-n

J-D

M-S

J-J
J-J

J-J

'M-N
J-D

J-J ;
•J-J
J-J

J'J
J-J
J-J
J-J
J-J
Feb
Feb

a-o

J-J
J-J
A-O

J-J
M-N

Friday
Last

Sale Price

100%

ioi

73

104%

Week's Range
or Friday's
Bid & Asked

Low High

*102% 103%
106% 106%

. 115% 116%
117

101 101

99 100%
105% 105%
100% 101

99% 997/a
""106

1043/4 105%
'130 132

125 125

1003/4 101
727/a 75
74 ■ 74

104% 104%

67% - 67%
1043/4 105

54% 54.%:

■108 1-

1003/4 1005/a 101 %
*102%

*120 121%
136 136%
127% 127%
110% 110%
105 * 105%
106% 1063/4
105% 106%

»106 108

*78%" „
16% 16%

102% 102%
1043/4 105
100% 101 %
101% 102'A

105

106%

105

'98

H
J-J 1403/« 14C5A 143 Vi
M-N 102% 102% 103

84% 83% 85
M-N "• •115%
F-A ': 473'4:; 72% 74
A-O 39 37% 40%

I
J-J

4444

104% 104%

J-J *104 __

J-J *100 3/a —

A-O 4\:^^'4'/: •100»/8 —

M-S r
- *74 76

A-O 97% 97% 99
M-N 102 102 102%
J-J 95 94% 98%
M-N . 96 97%
M-N 106 105% 106 V4
F-A .89 88% 92%
J-D 105%. 105%
J-J
J-J
f-A

J-J
J-J
J-J
F-A

J-D
J-D

J-D

J-J
J-J
M-S

A-O

J-J
A-O
J-J

J-J
A-O
J-J

M-S

M-N
J-J

F-A

J-D
J-J

101 : 100%
— " ' 96 .<

^'95% ' 95%

100% ;

101

97%
95'A

98 99

*96%—
103% 103%

104 5/a

,96% 95%
93% 913/4

88%

*105

98
94

89%

.84%

.46%

84

104 3/a

101 %
105

97

K
a-o

a-o*

A-O

A-O

J-J
J-J
J-J
J-J

J-J
A-O

A-O

M-S

J-D

J-D

Dec

91%

102

6%

55

•111 — :

106% 107

83% 86%
45% 50%
80 823A
80 82

82% 85%
104 3/a 104%
108% 108%
•103% ,

100 i101 %
104% 105

97 ; 98%
102 3/4 103

*107% —,

91% 92%
* 90 i 90%
101% 102

*120"% II
*78 84

*105% i..

1093/a 109%
*105%
*182%

"

104% 104%
6% 6%

1093/4 109%
*107% 109

54% 55

Bonds
Sold

No.

29
20

21

85

10
^ 41

39

28
5

42
2

1

45

4

4

38

5

8

18

31

5

15

1

5

5

51

6

3
39

112

103

124

30
10

38

3

71

5

12

Range Since
January 1
Low High

102% 103%
105% 107
106% 116%
106% 115
100 103%

88 . 100%
102 105%
100% 102 3/a
99 % 101%'

1063/4 1063/4

104 105%
1173/4 132
120% 128%
99% 102
55% 80
57 77%
103 104%

67% 73
103 'A 105%
40 54%
39% 53

"89% 115
91% 114%
100% 101%

119%
128%
121%
110%
105

103%
105%
106 -

74

13%
102%

lOl'A
91

98

123 -

1373/4
130%
112%
106%
107
109

111%
84

18 3/a
104%
106

101%
104 ;

98% 98%
108% 110

139% 144%
96 103

72% 87%
115 115%
64% 80
30% 45

11 1023/4 105%

103 105
— 103 103%

75 75
25 89% 993/a
7 , 88% 103
19 84 % 993A
94 84 97%
37 94% 107%
214 74 96.

1 100 105%
99 100%

5 -• 95% 103
2

"

83% 98

2 82% 96
14 89 100.

"l 99% 105%
— 97 103%

127 "'81%: 100%
130 76% 95%

7 73% 92

4,^4'' 105% 106%
75 973/4

■ "7 • 106% 1073A

52 62% 89%
550 28% 54%
23 , 58'/a 85
17 58% 84%

148 743/* 88
6 104 105%
9 1063/4 111%

102 102%
71 95% 102'/a
148 99 105

19

88 3A 99
1023/4 104%

103 105%

81 Vz 92%
80% 91%
93 102

118% 118%
68. 79

101 106%
104 109%
102 102
173% 183%
102 5/a 105%
4% 8

105% 110%
1023A 108

50 61
For footnotes see page 372.
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}New Orleans Texas & Mexico Ry-
SANon-cum inc 5s series A
ACertificates of deposit

A 1st 5s series B
ACertificates of deposit

A 1st 5s series C
ACertificates of deposit

A 1st 4%s series D.
ACertificates of deposit

A 1st 5%s series A
ACertificates of deposit

N Y Central RR 4s series A
Ref & impt 4%s series A
Kef & impt 5s series C

N Y Cent & Hud River 3%s__„.
3 Vis registered ,

Lake Shore coll gold 3Vis ...

3 Vis registered
Mich Cent coll gold 3Vis

•J 3Vis registered—
New York Chicago & St Louis—
Ref mtge 3%s series D
Ref mtge 3Vis ser E _

N Y Connecting RR 3%s A,
N Y Dock 1st gold 4s_ ;

N Y Edison 3Vis series D_
1st lien & ref 3Vis series E

N Y Gas El Lt H & Pow gold 5s_.
Purchase money gold 4s __

NEW YORK BOND RECORD
KANGE FOR WEEK ENDING JULY 20 *

BONDS
New York Stock Exchange

Lehigh Coal & Nay s f 4Vis A 1954
Lehigh & New Eng RR 4s A 1965
Lehigh & N Y 1st, gtd gold 4s___,_1945
Lehigh Valley Coal Co—

1st & ref sink fund 5s 1954
5s stamped-- ,1954

v. 1st St ref sink fund 5s_ 1964
5s stamped- ; 1964

1st & ref sink fund 5s 1974
5s stamped ——1974

Leb Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4 Vie ext_, 1950
Lehigh Valley RR— -

4s stamped modified ,„__2003
4s registered. t —2003

* 4Vis- stamped modified———2003
4.%s registered 2003

5s stamped modified —2003

Lehigh Valley Terminal Ry ext 5s_195i
Lex & Eastern 1st 50-yr 5s gtd—,1965
Liggett & Myers Tobacco 5s 1951
Litle Miami gen 4s series A 1962
Long Island unified 4s__.» . 1949.
Guaranteed rtf gold 4s —1949
4s stamped—.-— 1949

Lorillard (P) Co deb 5s . 1951
\ 3s debentures- ; —1963
Louisiana & Ark 1st 5s series A—196S
Louisville Gas St Elec 3 Vis 1968
Louisville St Nashville RR—-

:■ i-V 1st St ref 3%s series E„_ —2003
1st & ref M 3%s series F 2003
Unif mtge 4s series B ext 1960
Paducah & Mem Div 4s 1946

! St Louis Div 2d gold 3g__ 1980
Mob. St Montg 1st gold 4Vis 1945
Atl Knox & Cine Div 4s„ 1955

Maine Central RR 4Vis ser A—1960
1st mtge & coll 4s ser B —1954

Manati Sugar 4s sink fund—Feb 1 1957.
AManila Elee RR & Lt s f 5s 1953
AManila RR (Southern Lines) 4s 1959
McCrory Stores deb 3 V* 1955
.Metropolitan Edison 1st mtge 2%s,1974
Metrop Wat Sew & Drain 5 Vis 1950
ISAMet West Side El (Chic) 4s__1938
Michigan Central— V "

v Jack Lans St Sag 3 Vis, — 1951
1st gold 3Vis— — —1952
Ref & impt 4Vis series C 1979

Michigan Cons Gas 1st mtge 3Vis_1969
AMidland of N J 1st ext 5s 1940
AMilw & Northern 1st ext 4Vis—1939
Agconsol ext 4Vis— —1939

Minn St Paul St Sault Ste Marie—^
A 1st mge 4 Vis inc ser A—^—1971
AGen mtge 4s inc ser. A .— 1991

Mo Kansas & Texas 1st 4s 1990;
Missouri-Kansas-Texas RR— >
Prior lien 5s series A— 1962

£ 40-year 4s series B , 1962
Prior lien 4Vis series D 1978
ACum adjust 5s series A—Jan 1967

^Missouri Pacific RR Co—
A 1st St ref 5s 6eries A- ,,, 1965
AGeneral 4s— —,,, 1973

V Alst & ref 5s series F ——1977
* A 1st & ref 5S series G —--1978
AConv gold 5Vis -1949

; Alst St ref gold 5s series H 1980
Alst & ref 5s series I —1981,

Moh'k Ss Malone 1st gtd gold 4s—1991
Monongahela Ry 3Vis series Br_—,1966,
Monongahela W Penn Pub Serv— ..

■ 1st mtge 4Vis ,— 1960
6s debentures— 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext—- 1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3 Vis 2000
* Constr M 5s series A—- 1955
Constr M 4Vis series B__ - 1955

Mountain States T & T 3Vis- 1968
Mutual Fuel Gas 1st gtd 5s———1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3Vis debs— ,1.1960
National Steel 1st mtge 3s 1965
tANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s—. 1948
tANew England RR gtd 5s 1945

*

AConsol gtd'4s 1945
New England Tel & Tel 5s A_. 1952
1st gtd 4Vis series B 1961

N J Junction RR gtd 1st 4s 1986
New Jersey P & L 1st mtge 3s—1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4 Vis 1952
New Orleans Term 1st gtd 4s 1953

-1933

Il954

11958

11956

Il954

-1998
-2013

-2013

-1997

-1997
-1998

-1998

-1998
-1998

-1975
-1980

-1965

-1951
-1965
-1968

-1948

-1949

Interest

Period

J-J '■
A-O b:

.M-S : v

F-A

-

.F-A ■■V

F-A,

: ;:''F-A ;'S-
j-J

• M-N

- > M-N ' '

- - M~N y.

1, A-O ?

: A-O
A-O

M-N
. . M-S

M-3
. .. Af-3 ■ '

F-A

A-O ;:
J-J

by M-S

A-O #
A-O

J-J l:t
F-A
MS :

M-S

Af-N

Friday:
' Last

Sale Price

J-D
J-D
M-N
Af-S

Af-N

A-O

Af-N
A-O

F-A

M-S
Af-N
J-J

MS
A-O

J-D

J-D

J-J.
J-J

M-S
F-A

A-O
A-O
J-D

J-J'
M-N

J-D
M-N
M-N

J-D
M-N

N
F-A

J-D
A-O

Af-N

J-D
J-J
J-J -

J-D

Af-N
F-A

Af-S

J-J
J-J

J-J

A-O

A~-0

F-A

F-A

A-O

F-A

A-O

A-O

J-J
J-J
F-A

F-A

F-A

F-A

J-J
J-D

A-O
F-A

A-O
A-O
J-D
F-A

Week's Range
or Friday's
Bid & Asked

Low Uioh

106'/a 106'/a
no6 V :
*96 Vi

93
,

\ 86

88%;

59%

60%

66 Vi

87

119 Vi

*85

*97 ~

*94%
95 Va
*93%

'

93 V;

85%
..88-Vi

102 Vi

. 95 Va

93.

87%
90

Bonds

Sold'

No.
6

1

•'-.4
32

17

Range Since
January 1

Low Uioh
104% 106 V4
104 106

99% 100

100% 100%
98 -100"%
92 93

89% 95Vi
88 Va 90
87% 95
74 91

1 80Vi 96%

105%

-105% >

108%

58 Va . 63% 302 47 69%

56% 56 Va 1- • 45% 64%

59 Va 64 257 50 71%

61 61* 'V.l: 47 66 Va

66 69% 106 55% 76%

87 88 Va • • 45 79 93 Va

132% 132% y/:. 1 '■ 127% 132 Va

119% 119% 3 119% 121

*115V8 yv.--.; 109 % 116
' 106% 107

107% 107% 2 106% 108

107 Va 107% 15 106% 107 Vi
*119 119% % "V' "* 119 120

105 105 ' ■' ■■>?. 4 103 Va 105 Va

104 104 Va
"

10 103 105%

105% 105% y 2 105% 107 y

105% 105%. '•
■ yy" 5 105% 107%

108% 109 Va 36 107% 111%

.,105% 105'A 12 104% 107

101% 101% 10 101% 102 Va

*102'A 104 .y: . e/ZyC-W— A 100 102%

*10QVa ,, 101% 101 v»

*116% .
114 Va 116 Vb

M
77%

105

104%

76% 80%
101 101
86% 87'/a
*92 —

*60

*105% 106%
105 105
*101% 102
23% 24

*100% ,,

*107 V'a —

104% 104%
109. 109%

*" 104%
*107 109

96
71%.

95 98 Vi

70% .73 j

35
. 1

12

11

25

73

122

68 V2 82 Va
looy8 ioi%
801/4 901/4
75 92%

104 105%
102% 106 Ve
99 Va 102%
16% 25%

102 102
105% 107%
98% 105
107% 111%
75 91%
104% 1161%
97% 120

95 106
70% 81

;J-D 89 Va 88 Va 91% 136 77 V* 93%

J-J /VSlCv'b 90 " 92 ' 53 82 98

J-J • 79% 79% 82 25 70% 88

J-J si 81 82% 20 74% 89%

a-o 95 ,91% 100 59 / 64% 112

F-A y 90% 88% 92 / 94 72% 95

M-S : c :■ 50%. • 47% 53 , ./ 658 .33 59%

M-S 90 88Vi 921 . 341
'

73 95 V*

m-n y:; , 90 i 88 V*. 91% - 33 72% 95 V*

:m-n 36% 33% 37 •:/ 929 V 14% '43%

a-o * 90Vb - 88 Va 91% 27 72% 95%

f-a ,90 88 V* 92 298 72 Va 95 V*

105%

71%
79

73%

102%

99

114

91 91

*106% ' —

105% 105%
*110% 111%.
105% 105%
*100% 101V4

102%

f0% 73%
78% 81%
72 75

105% 105%
*,,108%

,102 102%
106% 106%
104 105.

*107

100% 101%
99 99%
113% 114

* 125 Vi 126
* 100 Va

*107%.
*105 105%.
.*107% TG8.-,\,
r 107% 107%

79% 91%
106 107

53

42

61

•:2;

36

14

13

24

9

42

105%
111%.
104%

■ 96

101%
62%
69 y4
64%

105 J/2
109

108%
113 Va
106 Vi
101%
103

77

86%
79%

109%
lift

96%
106.%
104

107 !
112

96

95

113%
123%
100

107%
104%
104 Va
104%

104%
108%
106%
107.

112%
104%

102%
115%
126

100%
108%-
106 %
108

107%

93%

93%
90%
95 y8

106

80% 80% 10 70 86

*78 Va .. 77 77

93 94% 16 y 80 98%
95 81 96

94 94% 3 80 97%
• ' ': r 80 93

90 Va' 92% r 31 81 95

95 96 • ,;*7 83% 101%
'

98 . 83 99

89% 93% 221 82% 94%
89% 93 207 78% 94%

95 /. 97 129 87 99%

106 106%
102% 103
94% 94%
*89 90%
"91 91 %
*— 88%

102
107

104%
105

109

106

101%
107

104%
105

106%
112

109

106 Va
102

108

104%
105

106%
112

109

49

11

8

H

37

152

6

8-

8

1

4

21

100% 107%
97% 105
87 97
83 94

,82% 95
81% 91

105 Va
101%
106%
100%
104

106%
112

109

106%
102

109

104%
107Vi
109
113%
110%

BONDS
New York Stock Exchange

N Y St Harlem gold 3%s,—_„ 2000
Mtge 4s series A 2043 ,

Mtge 4s. series. B 2043
N Y Lack & West. 4s series A. 1973
4%s series B _1973

tN Y New Haven. & Hartfprd RR-~
; ANon-conv deb. 4s— ,,1947
ANon-conv deb. 3Vis ,1,1947

; ANon-conv deb 3Vis
v ANon-conv deb. 4s-« ,1955
ANon-conv deb 4s 1950

i ADebenture certificates 3.Vis^.,_1950
AConv deb 6s 1948
§ACollateral trust 6s 1940
ADebenture 4s, 1957
Alst & ref 4Vig series of I927_„1967
tAHarlem River & Port Chester—''
1st 4s 1954

JAN Y Ont & West ref gold 4s 1992
AGeneral 4s 1955

N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt:& Pow 3Vis. 1965
N Y Steam Corp 1st 3Vis 1963

rf ■, ;■ r •• . >-.• _■ .. • r*

45AN Y Susq & .W 1st ref 5s 1937
8A 2d gold 4Vis .,1937

jc 5AGeneral gold; 5s C ,—,,1940
ATerminal 1st gold 5s 1943

N Y Telephone 3%s series B,_^ 1967
t§AN Y West St Bost 1st 4Vis 1046
Niagara Falls Power 3%s ,,1966
Niag Lock & Ont Pow 1st 5s A 1955
Norfolk Southern Ry Co-r-
lst mtge 4%s series A 1998
AGen mtge 5S. conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974

Gen & ref 4%s series A 1974
Northern Pacific Ry prior lien 4s__1997

4s registered ,,1997
Gen lien ry & Id gold 3s Jan 2047

j 3s registered 2047
.Ref. & impt 4Vis series A___. 2047
Ref & impt 6s series B___. 2047
Ref & impt 5s series C 2047
Ref St impt 5s series Di,_—,,,2047

Northern States Power Co—

.(Minn) 1st & ref mtge 3%fl—,1967
1st mtge 2%s I 1974

(Wi?c) 1st mtge'3Vis— :1964

JOgdensburg & Lake Champlaln Ry—
j". Alst.. guaranteed 4s 1948
Ohio Edison 1st mtge 3sJ ,,1974
Z'Tst mtge. 2%-8j i.,1975.
Oklahoma Gas & Electric 2%s 1975
Oregon RR & Nav con gold 4s_ 1946
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s ,,,,1948

Oregon-Washington RR 3s ser A 1960

Pacific Coast Co 1st gold 5s 1940
Pacific Gas & Electric Co— ' |J
i. 1st & ref mtge 3 Vis series I 1960

1st & ref mtge 3s series J— 1970
? 1st & ref M 3s series K 1971
i 1st & ref M 3s series L— 1974

1st & ref M 3s series M 1979
Pacific Tel & Tel 3%s series B 1960
> Ref mtge 3Vis series C— I960
Paducah & 111 1st s f gold 4%s„„1955
.Panhandle East. P L 3s B —1960.
Paterson St Passaic G St E cons 5S.1949
Pennsylvania co— " //Vs
Gtd. 4s series E trust ctfs 1952

Pennsylvania Glass Sandi3%s ,,1960
.Pennsylvania Ohio & Detroit RR— ••

1st & ref 4%s series B 1981
1st & ref 3%s ser D^!—; 1968

Penna Power & Light 3 Vis 1969
4%s debentures— 1974

Pennsylvania RR—
Ccnso! gold 43 1948;

4s sterl stpd dollar May 1 1948
f Cons sinking.Tund 4Vis, 1960

General 4Vis series A,_ 1965
« General 5s series B 1968.
- General 4Vis series D J.1981

Gen mtge 4 Vis series E 1984;
Conv deb 3 Vis 1952

/ G'en mtge 3 Vis ser F_^ —1985;
Peoples Gas L & C ref 5s 1947
Peoria & Eastern 4s ext^ —1960
•y A Income 4s a Apr 1990
Peoria & Pekin Union Ry 5 Vis,—1974
Pere Marquette Ry 3%s ser D—,1980.

Phelps Dodge conv 3%s deb—__
Phila Bait & Wash 1st gold 4s—

{.v General 5s series B__^
General gold 4%s series C

Philadelphia Co coll tr 4Vis
Phila Electric 1st & ref 2%s
1st & ref M 2%s ——

1st and ref 2%s

Philadelphia & Reading Coal—
AGen mtge 6s income :-Apr

Philip Morris Ltd deb 3s
3s debentures

t§APhilippine Ry 1st s f 4s
ACertificates of deposit,,,,,—

Phillips Petroleum 2%s debs
Pittsburgh Cmc Chi & St Louis—

Series D 4s guaranteed
Series E 3Vis gtd gold
Serifs F 4s guaranteed gold,-,,.
Series G 4s guaranteed
Series H cons guaranteed 4s
Series I cons 4Vis
Series J cons guaranteed 4%s_.
Gen mtge 5s series A ;
Gen mtge 5s series B„
Gen mtge 3%s Ser E

Pittsb Coke & Chem 1st mtge 3Vis
Pitts Steel 1st mtge 4Vis
1st mtge 4Vis series B

Pitts & W Va 1st 4%s series A.
1st mtge 4Vis series B
1st mtge 4Vis series C_-

Pitts Young & Ash 1st 4s ser
1st gen 5s series B_,
1st gen 5s series C
tst 4Vis series D

,1952

1974
1977

1961

1971

1967

1974

1964

1962

1963

1937
•

,1964

Interest

Period

JMF-N

J-j
., j-j
. , M-N

Jif-N

M-S

M-S

A-O

. . j-j
y. M-N
> j-j
j-j
A-O

M-N

j-d

M-N

M-S

j-d

M-S
a-o

v „ M-N
j-j

j-j
.. . f-a

F-A

M-N

j-j
•,y. j-j

M-S
. a-o
*

- j-j
y a-o
a-o

M-S
• M-S

q-j
Q-j

. q-f
. > Q-A
j-j
j-j
j-j

.. j-j

v'i f-a
f-a

€i MS

Friday Week's Rang* „

Last or Friday's Bonds
Sale Price Bid & Asked Sold

Low High No.
*116 . —

*105 116 —

*113% lis

95% 95% 95% 3
*98% 103% —

'

69 70% 6
. *__ 80

• 71

68% 71 81
, . 69 Va. 72 58

£■• "y._: 68% 68% 8
72% 71% 76% 205
88% 88% 88% 52
37% 36 39% 282
70% 70% 74 200

-aPittSton Co 5% Inc deb___

1945
1949

,1953
.1957
.1960

.1963

.1964

.1970

.1975

.1975

.1964

.1950

,1950
1958

,1959

,1960

,,1940

,1962

,1974
1977

1964

108% 108% 5

23% 23% 25 173

11% 11% 13% 46

'■ 101 101% 7

85% 85 86 6

K ry ' 105% 105% 5

106 106 2

'• ../V.. 74 74 5

46% 46 Va 46% 12

34. 30% 34 31

*96% 102
106 Va 106 Va 7

: 35 vj:; 33 37% 196

*_,/•• 107%
108 107% 108 2

101% 102% 18

65%
'

64% 65 Va 34

; :-V; *136 __

* 138 > „

*127%

"117% 116% 118 Va 36

114% 114% 4

85% 85 V* 87% 79
'' ;' ' 82% •

„

105 105 107 74

109% 109 110 Va 429

109 109 HOVa 68

109 v ;■ 108% 110% :/;■ 86

O

J-J
M-S

A-O
F-A

J-D

J-J
J-J
A-O

J-D

J-D
J-D
J-D

J-D

J-D

a-o

J-D
J-J
m-n

m-s

m-n
J-D

J-J
J-J

107%

25%

102%

* 104 Vi 105
*103% —

107% 107 Vi

25 25%
104Vi 104%
100 100%
100 Va 100%
102% 102%
103% 103%
103 Va 103 Va
105% 105%

102% 102% 102'A

105%
106 Va

106% 107
■ 107 107
106% 107%
105% 105%
106 • 106%
*105% 106'/a
*107% 109
*107 110
104% 104%

*111

*111 . .. „

*108 „ 4
*107% 108%

F-a

J-J
J-J
J-D
M-N

"M-N

M-N
M-S

J-J

f-a

M-N
F-A

J-D

M-N

F-a

F-A

M-N

J-D

a-o
A-O

m-n

J-D

J-D
J-D
a-o
A-O

J-D
F-A

J-D

J-D

J-J

102%

245

24%

108%

95%.

*137

*131% —

105% 107%
103 V* 103%
102 Va 103 V»
"102 Va 102%.

245 277

*106

*106% 106%
23 Va 26%

102% 102%

*1007/a —

*113

*116%
*114

*126

*127

*133

133 %
108%
103%
*104%

104%
*86 Va
95%

. 95%
*106

*125

*120

*117

100

134

133%
108%
103 Va
106

104%
97%
96

96%

100%

30

18

14

10

5

2

11

26

21
15

7

30

41'.

F-A 107% 106% 107% 17

f-a ' 106 Ve
-

106'/a 106 Va 20

m-n y 108 108 108 8

m-n j.
v". *108

:f-a 127 126 127 | ■V ?,• 4

j-d 122 V* 122% 123 62

j-d 133 V* 133%. 1

ta-o 123 123 123% ..y; 24

J-J •'// :1125 125 Va 19

a-o
"

106 105% 106 61

: j-j ■ 105 106 15

m-s *107% 109

: a-o y;/ 88 88% •V'y; 4
Apr v 58 : 61 7

f-a *106 Va ;

m-s ./y/ 99% 99 -.99% ; .

72

j-d 104 104 5

11

11

20

10

92

36

; 1
45

7

26

10

Range Since
January 1
Low High
108% 116%
115 116
110%. 115
84% 100
91% 107

58%
56

56%
57%
57

56 Va
63%
84%
25

61

76%
74%
75

77

77

74%
82%:
93%
45%
81%

107% 108%
17% 30%
4% 17%

101 101%
74% 89

105% 108

105% 107%

52% 80
26 48
11% 34
93% 98
106 110
25 Va 44
108 109%
107 108 Va

89%
47

133%
136
124

108%
106%
72 Va
71

87

99%
93%
93%

102%
75

136%
136
128

119%
114%
89%
89%
109

110%
110%
110%

104% 107
102 104Va
107 Va HO

20%
103%
100

100 Va
102%
103%
103 Va
104%

30%
106 Va
101

100%
103%
105'A
105%
106%

101 102%

106

105%
105

104%
106 :

105%
107%
107

103%
112%

108%
107%
107 V*
108
106%
109

110%
107

105%
114

109% 111

105% 1061/4

108'A 108%
105% 107%

106% 108%
106 Va 107%

107%
107%
124%
118%
126%
118%
118%
103%
5102%
107%
78%
49%
106 V*
99

108Ti
108%
128%
124%
134

126%
126%
106%
106 Va
109 JA
91%
70

107%
100%

104 106 Vi

131Va 138
128 Va 131%
105% 108%
102% 104%,
101% 104V4
101% 104 Va

203% Sj90
104 Va )!04%
106 107

15% :30
, 15%
101% ip%.
101%
106 Va
113%
113%
114
123

124%
128%
129%
105

101%
104

103%
84%
84%
84%
106

102

107 , y

*13%
114%
ii4
126'A
127 . -

134
136

109

104%,
106 %*

106%,
!99%
'99%
*99%
106

94% 101%

For footnotes see page 372.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 30

BONDS
New York Stock Exchange

Portland Gen Elec 1st 4Vis
Potomac El Pwr 1st M 3V48—

1st mortgage 3Vis—
Pressed Steel Car deb 5s

tAProvidence Securities 4s—.—
lAProvldence Terminal 4s_—
Public Service El & Gas 3%s_>

1st & ref mtge 3s -»

1st & ref mtge 5s__;
1st & ref mtge 8s

—1960
—1966

1977
1951

—1957
1956

>1968
—1973

2037
2037

Reading Co Jersey Cent coll 4s 1951
Remington Rand deb 3%s—1956
Rensselaer & Saratoga RR Co—
Gen mtge (4.7% for 1945) due_1975

Revere Copper & Brass 3 Vis— "ipeo
t$ARio Grande West 1st gold 4s—1939
A 1st cons & coll trust 4s A——1949

Rochester Gas & Elec Corp—•
Gen mtge 4Vis series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3 Vis series I —;—1967
Gen mtge 3 Vis series J-—. 1969

15AR I Ark St Louis 1st 4Vis 1934
1ARut-Canadian 4s stpd 1949
ISARutland RR 4Via stamped -1941

Baguenay Pwr Ltd 1st M 4Vis—1966
Bt Jos & Grand Island 1st 4s 1947
Bt Lawr & Adir 1st gold 5s- 1996
2d gold 6s i 1998

ISt Louis Iron Mountain & Southern—
River & Gulf Division
j A 1st 4s stamped 1933
ACertiflcates of deposit

St L Rocky Mt & P 5s stpd 1956
ISt Louis San Francisco Ry
APrior lien 4s ser A ——1950
ACertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit >

ACons M 4Vis series A 1978
. -■ ACertificates of deposit stpd—-
ISt Louis-Southwestern Ry— -

1st 4s bond certificates-—. 1988
A 2d 4s inc bond ctfs —Nov 1989
| A 1st term & unifying 5s 1952
AGen & ref gold 5s series A 1990

fit Paul & Duluth 1st cons gold 4S-1968
tfASt P & K C Sh L gtd 4Vis 1941
fit Paul Union Depot 3%s B—.—1971
Schenley Distillers 4s s f deb—-—1952
Scioto V & N E 1st gtd 4s— 1989

tSeaboard Air Line Ry—
I a 1st gold 4s unstamped— 1950
ACertificates of deposit-: —

§A4& gold stamped——-—. —-195u
ACertiflcate of deposit ——

5 ARefunding 4s ——1959
ACtfs of dep (N Y Trust)—
ACtfs of dep (Chemical Bank)—

A 1st cons 6s series A 1945
ACtfs of dep (Guaranty Trust)—
ACtfs of d-ep (Chemical Bank)—

HAAtl & Birm 1st gtd 4s——1933
ACertificates of deposit -

t ASeaboard All Fla 6s A ctfs 1933
Shell Union Oil 2 Vis debs 1954
2%s sinking fund debentures 1961

t§ASilesian-Am Corp coll tr 7s—_1941
Skelly Oil 3s debentures -1950
Socony-Vacuum Oil 3s debs——1964
South & Nor Ala RR gtd 5s— 1963
South Bell Tel St Tel 3%s.. 1962
3s debentures 1979

Southern Pacific Co— v

1st 4Vis (Oregon Lines) A_ 1977
Gold 4%s____, —— 1968
Gold 4Vis — — -1969
Gold 4Vis—————1981
San Fran Term 1st 4s— —1950

South Pac RR 1st ref gtd 4s—1953
Stamped — —

Southern Ry 1st cons gold 5s —1994
Devel & gen 4s series A —1958
Devel & gen 6s , ——.1956
Devel & gen 6Vis .1950
Mem Div 1st gold 5s a990

"j St Louis Div 1st gold 4s 1951
Southwestern Bell Tel 3 Vis B— 1964
1st & ref 3s series C — >1868

ASpokane Internet 1st gold 4Vis—2013

Interest
Period

M-S

J-J
F-A

J-J
M-N

M-S

J-J
.. . M-N

J-J ■:
J-D

Friday Week's Range
Last , or Friday's

Sale Price Bid & Asked
Low Hiuh

*» 105 %
*113

102% 102%
41

*100%
110% 110%
*107% 108%
*151% __

*242% 250

Bonds
Sold

No.

Range Since
January 1
Low High

102%
106

104

108%

110%

Q
Quaker Oats 2%s deb —1964 J-J

R
A-O

J-J

M-N
J-J

A-O

M-S
M-S

M-S

M-S
M-S

J-J

J-J

A-O
J-J

J-J

A-O

M-N

5-J

j-j

j-j

M-S

M-N

J-J
J-J

J-J
J-D
F-A

A-O

M-S

M-N

24

61%
60%
65%

45

44

116%

86%

56%

102 102

106% 106%
107% 107%

106% 107%
*103% __

110 110

71 73%

*123% „

*110

*109% 110%
67% 70%
23 23

23% 26%

♦105 105%
*103% —

*94% __

*90%

100% 100%

98% 98%

59% -64%
- 59 % 63%
63% 68
67 67'

43% 47%
44 46%

116 116%
92 92

85% 88

83% 87
*112

55% 58%
*105% —

*104% 105%
*131% __

6

14

15

_5
35

64

1

67

14

777
37

119

1

742

-58
-' Vv .'

72

5

59

21

106

101 103%
25 43V4
103% 103 %
110 110%
107% 108%
155 157

224% 230%

100% 102%

102% 107%
106% 107%

104% 108
103% 105%
98 % 110
68% 79%

110 110

108% 108%
108% 109%
51 75%
16 27

17% 30

104% 106%
103% 103%
81 96%
79% 95

99% 104%
98% 103%
92% 99

48% 68
48 66%
51 71%
51 70

37% 51%
37% 50%

. •' ' >

108 116%
87% 97%
72 95%
72 100%

40% 62
104% 105%
102% 106

130% 133

A-O •

—— *107% 87% 114%
107% 107% 1 89% 109'/a

A-O *107%JL13% •v- 86 120
, .. 111 111 5 .-86% 119%

A-O 52% 53 2 • 39% 53%
50 50% 3 39% 54

^ 53 53 5 > 39% 54%
M-S 70% 67% 71% 32 53% 74%

69% 67 69% 108 52% 74
70% : 67% 70% 53 53 Vs 74%

M-S *94% __ 78% 101
—_ " '• '.•**»***' ' .

*94% 105 81 100%
F-A 24% 26 318 24% 49
J-J 102% 102% c, 13 101% 103
J-J ';;0' ,-r-V *103 : y

101% 102%

F-A 76% 76% 3 66 80
F-A

■

—_ *101% 103% 101% 1037/8
J-J 105% 106 14 105% 107%
A-O \ '[■ . *130 __

■ ; 126 130
A-O 103% 103% ; ~3 103% 108%
J-J 108% 108% 108% 25 108 110%

M-S 103% 102% 104% 167 923/4 105%
M-S 99% 99 100% 67 85% 101%
M-N 98% 98 100% 280 85 101%
M-N 100 99 101% 274 84 103%
A-O 106% 106% 106% 6 105 107

J-J
J-J
J-J

A-O
A-O
A-O

J-J
J-J

J-D

J-J

Apr

104% 104% 105% 108 104% 106%

131%
104%

119%

131%
104

115%
119%
*125

109

107%
105%
65

132%
104%
116%
121

109%
107%
105%
66%

35
-143

8

19

H
11

2

14

123

95%
111

117

116%
106

107%
105

57

132%
105%
117

122

125

109%
109%
107%
66%

BONDS

New York Stock Exchange

Stand Oil of Calif 2%s debs——1966
Standard Oil N J deb 3s 1961
2%s debenture 1953

Sunray Oil Corp 3% debs—. 1959
Superior Oil 3%s aebs 1958
Swift St Co 2%s debs 1961

Tennessee Gas & Transmission—
1st mtge pipe line 3s 1965

Terminal Rr Assn of at Louis—

Gen refund s f gold 4s 1953
Ref & lmpt mtge 3%8 series B—1974
Ref & Imp M 4s ser C >2019

Tcxarkana at Ft Smith 5%s A 1950
Texas Company 3s deb — 1959
3s debentures 1965

Texas St Pacific 1st gold 5s 2000
Gen & ref 5s series B 1977
Gen & ref 5s series C 1979
Gen & ref 5s series D 1980

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s_.1974

Third Ave Ry 1st ref 4s 1960
AAdj Income 5s Jan 1960

Tol & Ohio Cent ref & lmpt 3%s 1960
Toronto Ham & Buff 1st gold 48—1946
Trenton Gas & Elec 1st gold 5s 1949
Tri-Continental Corp 3% debs 1960

Union Electric Co of Mo 3%s 1971
tSAUnlon Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s debs— 1967
Union Paciiic RR—
1st & land grant 4s 1947
34-year 3%s deb 1970
35-year 3 %s deb 1971
Ref mtge 3%s series A ;1980

United Biscuit 3%s debs >1955
Universal Pictures 3%s debs 1959

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s ser E 1975

Va Iron Coal & Coke 1st gold 5s—1949
Va & Southwest 1st gtd 5s 2003
1st cons 5s —1958

Virginian Ry 3s ser B——. _1995

Wabash RR Co—
Gen mtge 4s Inc series A 1981
Gen mtge inc 4%s series B 1991
1st mtge 3%s ser B —1971

Walworth Co 1st mtge 4s .I9&r»

Warren Petroleum 3%s— 1955
Warren RR 1st ref gtd gold 3%s>_2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd—.—>1950
Gen mtge 3%s__..—_———1967

West Penn Power 3%s series L.—1966
Western Maryland 1st 4s__ —.1952
1st & ref 5%s series A—. 3977

Western Pacific 4%s inc ser A—2014
Western Union Telegraph Co-
Funding <k real estate 4%s—_1950
25-year gold 5s .—>—1951
30-year 5s————-———-—1960

Westinghouse El St Mfg 2%s—>—1951
West Shore 1st 4s guaranteed 2361
Registered >—2361

Wheeling St Lake Erie RR 4s 1949

Wheeling Steel 3% series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem 8 B 1st 4s 1960

JAWisconsin Central 1st 4s .*.1941
ACertificates of deposit

•

fASu & Du div & term 1st 4$ 1930
ACertificates of deposit

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

Youngstown Sheet St Tube—
1st mtge s f 3%s series D 1960

a ___________

Interest
Period

F-A

J-D
J-J
J-D

M-N

:M-N .

M-N

J-J

J-J
J-J

F-A

A-O
M-N

J-D
A-O

A-O

J-D

J-D
J-J
A-O

J-D
J-D

M-S
F-A

Friday
Last

Bale Price

104

106%

Week's Range
or Friday's
Bid & Asked
Low Uiah

104% 104%
104 105

104% 105
106% 107

105% 105%
104% 104%

Bonds
Sold
No.

28

21
6

19

3
"V 2

Range Since
January 1
Low High

103% 105%
103% 106%
103 105'/a
105% 107%
105 106%
104% 106

U
M-N
A-O

J-J

J-J
A-O

M-N

J-D

A-O
M-S

— 102%

111% 1113/b 111% 4 110% 112

108 108 15 106 % 107%
*127% __ 126 129

107% 108 13 105 109%
104 104 31 104 107%

—' 105% 106% 23 106% 108 %
148% 148% 10 130 150

105% 105'/a 105% 37 100% 105%
105% 105% 105% 27 100 106%
106% 106% 106% 5 99% 106%

*103% >.
• 103 103%

89% 87% 89% 37 - •; 85% 94%
53 52% 54% .

188 51 60%
'.•mt' *104 105% 103 105

101% 101% 5 101% 103

—,: ■
*106% IT ■v —

105% 106%

'

;
• •; . >'. 'V/V'.'^

■! 110% 110% 7 110 113%
f:. *29 >_ 20% 32

>> ' . ■ 103% 103% 6 103 105

105%

103%

103%

V
F-A
M-N

M-S

M-S

J-J
A-O

M-N

103%

105% 105%'
104% 104%
103% 104%

■106% 107

*105% 107
103% 103%

♦114%
*117% ~

100% 100%
103% 103%

♦100% 109

,105 105%

26

4

40

28

53

10
, 1

41

105% 106%
104 107

103% 107 ,

106% 109%
104% 107%
98% 103%

109% 109%
112% 115

100% 100%
103% 104%
118 123

101% 109
105 106

W

Apr
Apr
F-A

A-O
M-S

F-A

Q-M
F-A

J-D

J-D
J-J

A-O

J-J

May

M-N

J-D

M-S

M-N

J-J

J-J
M-S

M-S

A-O

J-J

J-J

M-N

A-O

J-J

M-N

101%

106%
107%
106%
107%
108

108%
105%
107%

88%

85%

105%

84%

29

98%
94%

101

101%
♦102%
*70%
*103%

*101%
*116%
106%
107%
106

107

107

108%
105%
107

♦102 %
87%
85

*110%

105%
104%
*117%
82%

98%
94%

101%

101%
103%
73%
107

118

106%
108%
107

108

110%

108%
106%
107%
102%
89%
87

105%
104%

85%

29 31

'25% 30
106 106

*108% »

8 90' 100

18 84% 95
9 99% 101%

*

2 100 102%
103% 103 V'«

"■'"mt' 60 73%
- mom* 105% 105%

101% 102
117/ 117=%

~4 106% 107%
4 . 107% 110 V2
31 105 107%
26 106% 108%
101 92% 114

9 106'/a 108%
25 105 108

26 105% 108%
... • ■ 101% 103%
74 78% 90

39 74% 87
109 Va 110%

31 104% 106%
9 104 105%

117% 117%
38 79 95

79 92%
27 19 38% r;

20 35%
"3 106 108%

109 110%

104 106%

a Deferred delivery sale not included In the year's range, d Ex-interest, e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon.

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

fCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies,; . • 1

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. / ."y.y'v':. '• ;v >./■ V

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

in^footno^in thp sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownan a loomote in the week an which they occur. No account is taken of such sales in computing the range for the year.
I11 the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

July 14, and ending the present. Friday (July 20, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING JULY 20

STOCKS
New York Curb Exchange

ACF-Brill Motors warrants
Acme Wire co common

Aero Supply Mfg class A
Class B_

A insworth Mfg common I
Air Associates Inc (N j) 1
Air Investors common

Convertible preferred..

Friday
Last

Sale Price

Par

Ilio
i
i

s
i
2

-10

Week's

Range
of Prices

Low High

6% 6%

4

13%
11%

3%

4%
14%
12

3%

Sales
for Week
Shares

800

1,100
900
400

1,400

Range Since January 1
Low

2% Jan
27% Jan
19 Jan
4 May
9% Jan
11% Jun
2% Mar
36% May

High

7% May
32 Apr
22% May
5% Feb

15% Jun
13% Jan
4% Jun
37% Apr

STOCKS—

New York Curb Exchange

- : Far

Aireon Mfg Corp 50c
Air-Way Electric Appliance 3
Alabama Great Southern 50

Alabama Power Co $7 preferred —•
$6 preferred »».*

Alles & Fisher common 1
Allied Int'l Investing $3 conv pfd__—*

Friday
Last

Sale Price

9%

5%

Week's

Range
of Prices

Low Hiah

8% 9%
5% 6

127 130

Sales
tor Week
Shares

28,800
1,200

30

• 117% 117% 40

'iVi ~7% 100

Range Since January I
Low " . High

5% Jun 10% July
3% Jan 6% July

997/s Jan 132 July

115% May 118% Jun
106 Jan 107% Jan
6% Apr 10 Feb

41 Jan 48 Feb

For footnotes fee Daee 377.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



mnH

yolume 162 Number 4405 THE COMMERCIAL & FINANCIAL CHRONICLE 373

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 20 V

6T0CK8—

New York Curb Exchange

Par
.—10

29
■ •

Friday
Last

Sale Price

-.-—100
—•
i—•
'>-1*
lioo
l

..100

.—1

—25
.—29

1

Allied Products (Mich).
Class A conv common

Altorfer Bros Co common—

Aluminum Co common—
6ft preferred—.———

Aluminum Goods Mfg——
Aluminum Industries common,

Aluminium Ltd common

6ft preferred-
American Beverage common-—
American Book Co———
American Central Mfg— —

American Cities Power ft Alight—
Convertible class A— ——

Class A— ——

■ ClassB——

American Cyanamid Co common.—.10
American & Foreign Power warrants-
American Fork & Hoe common *
American Gas ft Eleotric.——.10
4%% preferred —.—100

American General Corp common.—lOo
$2 convertible preferred——
$2.50 convertible preferred- —

American Hard Rubber Co——,
American Laundry Mach————20
Americrn Light & Trac common 25
6 ft preferred — —25

Americaxl Mfg Co common—.——100
American Maracalbo Co 1
American Meter Co—
American Potash ft Chemical... —♦

American Republics——. -10
American Seal-Kap common————2
Amer Superpower Corp com—10c

1st $6 preferred

.1
-1
25

—100
—25

J* ■

100

42'/2

107

$3 series preferred—
American Thread 5ft preferred—B
American Writing' Paper common :•
Anchor Post Fence— — 4
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg ——£1

Angostura-Wupperman —— 1
Apex-Elec Mig Co common— —•
Appalachian Elec Pwr 4% ft pfd—.100

Arkansas Natural Gas common——..*
Common class A non-voting——*
6ft preferred.^——,—— 10

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp.———.2.50
Ashland Oil & Refining Co- 1
Associated Electric Industries—
American dep rects reg— JE1

-Associated Laundries of America———*
Associated Tel & Tel class A——*
Atlanta Birm ft Coast RR Co pfd—100
Atlantic Coast Fisheries————1
Atlantic. Coast Line Co ——50
Atlas Corp warrants — —

Atlas .Drop Forge common————5
Atlas Plywood Corp.———.—....1
Automatic Products——————1
Automatic Voting Machine ——•
Avery (BPI & Sons common —5
6ft preferred—. .. 25

Ayrshire Collieries Corp -—...1

Babcock ft Wilcox Co-
Baldwin Locomotive-
Purchase warrants for common—
7ft preferred.——. —.—30

Baldwin Rubber Co common—1
Banco de los Andes—
American shares————

Barium Steel Corp———1
Barlow ft Seelig Mfg—
$1.20 convertible A common 5

Basic Refractories Inc..—.....1
Baumann (L) common—.——— •
7ft 1st preferred—-—.—100

Beau Brummel Ties —1
Beaunft Mills Inc common.——10
Beilanca Aircraft common——....1
Bell Tel of Canada ; — 100

Benson ft Hedges common— — .*
Convertible preferred——

Berkey ft Gay Furniture————1
Bickfords Inc common—— ...1
Birdsboro Steel Fdy & Mach Co com *
Blaunex's common

Bliss (E W) common————————1
Blue Ridge Corp common.—. —1
$3 optional convertible preferred .*

Blumenthal (S) ftCo..——*

Bohack (H C) Co common.—
7 ft 1st preferred—

Borne Scrymser Co.—
Bourjois Inc—
Bowman-Biltmore common—.

7 ft 1st preferred—— —

$5 2d preferred..—
Brazilian Traction Lgt ft Pwr..—*
Breeze Corp common——. —1
Brewster Aeronautical—.. ......—1
Bridgeport Oil Co. _♦
Brillo Mfg Co common——

British American Oil Co..——•

British American Tobacco-
Am dep rects ord bearer.
Am dep rets ord reg.

British Celanese Ltd—
Amer dep rets ord reg—.

British Columbia Power class a,
Class B. , . ......

Brown Fence Si Wire common—.
Class A preferred..—. —,

; Brown Forman DistmerS———_
$5 prior preferred.—.

, Brown Rubber Co common.—,

Bruce ,(E L) Co common—
. Bruck Silk Mills Ltd. ■

, Buckeye Pipe Line—
i Buffalo Niagara ft East Power—

$1.60 preferred ,__93
$5 1st preferred

M •
Bunker. Hill ft Sullivan , ~_2 50
Burma Corp Am dep rets—
flurry Biscuit Corp .—.12%o
Butler (P H) common.— ...25c

Week's

Range
of Prices

Low Hijh
34 35
33 33

4214 45
114% 115%
20% 20%
18% 18%
106% 109 y2
110% noy2
2% 2%

50 X51
20 22

Sales

for Week
Shares

100
25

6,300
350
100

100
850
50

200
160
300

Range Since January 1
Low

29 Jan

30 Jan
8% Jan
36% Jan
112% Jan
19% Jan
15 y2 Jap
86 Va Jan

108 Jan

1% Mar
46 Mar

11% Jan

47 49% 450 46 July
45 44 45 500 42J/a July

■ 5% 6% 3,000 4 Jan

37% 37% 39 4,700 38 V* Jan
% %. % 4,100 a*a Jan

20 19% 20j/4 650 17% Jan
36% 35% 36% 4,700 31 Jan

112% 113 y4 200 111% Jan
10% 10% 11 200 8% Jan
48 48 49% 50 47% May

54 54 100 41 y2 Jan
20% 20% 21% 450 18 Mar

■

ww 35% 36 y4 100 32% Jan
23 22 23 y4 8,100 17y2 Jan
27% 27% 28% 500 257/a Apr
63 61% 63 150 51 Jan
3% 3»/4 3% 21,000 iy4 Jan

37 38 300 31 Jan

. ; —; •;
' 41 y2 Jan

■■ Z_: ^ 13 »/4 13% 2,500 13% July
6% , 6J/4 ' 6% 1,000 4% Jan
1% l'/4 1% 50,100 % Jan

-• 120 y2 Jan
29 28% 31% 3,200 18 Jan
4% 4'/2 4% 3,800 4]/a Jan
8l/2 8% 8% : / 600 5% Jan
6 5% 6 900 3% Jan

__ •. 18% Jail
. / 3% 1% 700 3 Jan

23% 24% 200 20 y4 Jan
112 Vb 112 >/a 112 y4 400 111% Jan
7%

,
7% 8% 3,200 IV* Jan

WW s 5% 900 3% Jan
5% 5% 5% 10,000 : 3% Jan
10% 10% 10% 2,000 10% Jun

17% 17 ' 17%
110% Feb
xl7 Mar

High
39% May
39 May
9 Jan

49 Jun

117 Feb
21% Jun
26 Jan
117 Juh

110% July
2% Jan
54 y8 Jun
25% Jun

52 Jan

48% Jan
'

j 7% Mar

44% Mar
7/e July

21% May
38 Jun

113% Feb
11 July
54 July
49% July
24% Jan
36% May
24% Jun
29% Jun
70 Mar
4% Jun

4014 Jun

53'/2 Jun

16% Mar
7% Jun
1% Jun

133 Jun

34% Jun
5 Mar

10% Apr
6% July

20 y2 May
4 Feb

28 May
114% Mar
9% Jan
6% Jun
6% ,Jun
11 Feb

'"■'I - : :
il3ya May
23% Jan

8% 8% 8% 2,200 -: 7% Apr 9y2 Jan

9% Feb 10% Jun
1% "l% '1% 2,100 v % Jan i% Mar

WW ./ 10% 11% 675 3 Jan 17 Feb
ww'' 101 101 40 101 July 102 Jun
8 8 8%

'

3,100 7% Apr ll»/4 Feb
76 74 76 150 58 Va Jan 85 Vz Jun
3% 3% 4'/4 9,500 2% Jan 4>/2 Jun

ww 12% 12% 200 10% Feb ■ 12% Jun
WW 20% 23 2,600 17 y4 Jan , 24% Jun
WW-'' 14% 15 'V 200 12 Apr 18 y2 Jan
6% 6% ev* 300 5% Jan • ' 7V4 May

w w.rr. 13 13 : 200 ioy2 Jan 15 May
WW ww ' WW ■X' WW..'" 23 Jan 26% Jun

ww ww.\. 16% Mar i 18%! i Jan

B
32 33% 1,700 29% Jan

12%

4%

30
4%

11% 13%
40 y2 41
12 12%

12% 12%
4% 4%

18% 18%
6 6%

12 12

28% 30
4% 4%

36 y4 36%

7,800
100

1,300

200

12,200

50

1,400

200

1,200
o 800

20

2% 2% 2% 7,600 ,

■WW ' 14% 15% 300

11% 11% 12% 1,600

30% 29% 33% 3,000
4% 4% 4% 2,300
54% 54% 54% 1,250

21% 22 400

19% 19% 200.
WW- 128 128 10

37 37 37 200
«4.w ' 13% 13% 300
WW 1% 1% 1,100

'

WW 39 40% 400
ww 3% 3% 500
23 23 23% 3,400
17% 17 18 1,300
ww •• " ' - 4% 5% ; 2,400

7 7»/4 300,
: ww 18% 18% 100

10% Jan
40 y4 Jun

; .10% Jan

10% Apr
- 3 Feb

15% Apr
5% Jan
8% Mar

106 Mar
9 Jan

18% Jan
3% May

145 Jan

30 Mar

36% Mar
1% Jan
14% July
11 Mar

10 y8 Jan
15l/4 Jan

3]/a Jan
51 Jan

15% Jan

9%
110
32

12%
• %
34%
2%

<20

15
3%
6%
17
31

21

Jan
Jan

Jan

Jan

Jan

Apr
Apr
Jan
Jan

Feb

July
Mar

Jun

Jan

29y2
22%

'"£%

13%

28

2

4%

7% 7%
28 y4 29 y2
22 23%

100
300

1,500

5% 5% 2,400

12% 13% 6,500

27y4 28%
115 115%
13% 13%
1% 2
4% 5%

; 6 61/4

13,400
100

1,200
13,100
3,700
500

191/4 Feb
191/4 Jan

5»/4 Mar
20 y8 Jun

2% Apr
5% Jan
24 Jan
20 Feb
91 Feb
3% Jan

33 Mar
-.79% Jan
10 Jan

20 y8 Jan
111% Jan
10% Jan
iy4 Jan
3 Jan

, 4% Jan

37 May

15% Jun
Y 43 Apr
12% May

12% Feb
5 July

20 Jun
7 '/2 Feb
11% Jan
125 Mar
12 Jun

31 Jun

5% Jan
152% Jun

46% Feb
46 Jan

2"% Jun
17 Mar

151/4 May
14% Jun
36% Jun
5% Mar
57% Feb
24"% Jun

22 Jun
1351/4 Jun
37 Jun

14I/2 Apr
2 May

48 Feb
4% Jan

24% Jun
19 Feb
6 Jun

10% Jan
20 May
35 May
23%! Jun

22% May
22 Apr

6% Jun
23 Jun
3% Jun

8% Jun
; 30 'Jun
26% Apr
95 Jun
5% Jun

39 Jun
10% Feb
131/2 July

28% July
115% July
14y2 May

, 2% May
5% May
6% Mar

;■■■ List of V..
New.York Curb Exchange Common Stocks

with Long Dividend Records

on request

HERBERT E. STERN & CO.
members of the new york curb exchange

30 Pine Street New York 5, N. Y.

STOCKS
New York Curb Exchange

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Par Low High

Range Since January 1
Low High

Cable Electric Products common—50e
Voting trust certificates 50o

Cables ft Wireless—
American dep rets 5ft pfd—. £1

Calamba Sugar Estate — .1
California Electric Power.. .—.—.10
Callite Tungsten Corp———1
Camden Fire Insurance 5
Canada Bread Co, Ltd— —*
Canada Cement Co Ltd common—..*
6 '/2 ft preferred—. —100

Canadian Car St Foundry Ltd—
Participating preference——..25

Canadian Industrial Alcohol—
Class A voting...
Class B non voting. —..——*

Canadian Marconi — .1
Capital City Products— ...... *
Carman ft Co class A—J, ...... ..*'
ClassB—— i,

Carnation Co common. ——*
Carolina P St L $5 pfd—.—.—*
Carter (J W) Co com.———1
Casco Products. —..... •
Castle (AM) St Co——.—10
Catalin Corp of America...——1

Central Hudson Gas ft Elec corn-
Central Maine Bower 7ft pfd—«
Central New York Power 5ft pid..
Central Ohio Steel Proaucts
Central Power ft Light 7ft pfd—.*
Central ft South West Utilities.
§Cent States Elec 6ft preferred—..
7% preferred —...

Conv pfd opt div ser— _

Conv pfd opt div ser 29——-
Cessna Aircraft Co common.——.

Chamberlin Co ofAmerica—
Cnans Corp common.....—...,.

Cherry-Burrell common..... —.

Chesebrough Mfg.... .......

Chicago Flexible Shaft Co common.

Chicago Rivet & Mach..——.
Chief Consolidated Mining.—......
iChilds Co preferred
Cities Service common, .i—

$6 preferred..—
60c preferred B ... —

$6 preferred BB
City Auto Stamping —

City ft Suburban Homes
Clark Controller Co—

Claude Neon Lights Inc
Clayton & Lambert Mfg...
Cleveland Electric Illuminating...
Clinchfield Coal Corp... •

Club Aluminum Utensil Co——.

...•
100
.100
.—1
.100
.500

.100

.100

100
100

1

.—5
-10
—5
-25

[—4
1

.100

-10

«
.

:io
...1,

—1
4

.100

Cornucopia Gold Mines.
Coro Inc d—
Cor» 'yon ft Reynolds.—.
$6 preferred A—

Cosden Petroleum common

5% convertible preferred——
Courtaulds Ltd—
American dep receipts (ord reg).

Creole Petroleum — —; ...

Croft Brewing Co...—
Crowley Milner ft Co.. —
Crown Cent Petrol (Md)..
Crown Cork International A

Crown Drug Co common..
"ft convertible preferred —

Crystal Oil Refining common—
$6 preferred

50
—•
I—1

..1
-50

..£1
—5
._1

.—5

...* '

[250
-25

-—10

3% 3% 3% 300 1 2 Jan
'

4 May
2% 27/a 3 600 1% Jan 3% May .

3% Jan 4% May
10 10 100 7% Jan 10% May

y% 9% 9% 2,300 6% Jan 10J/a Apr
7% 7% 7% 1,300 6% Mar 87/a Jan

ww'" w—' ww 20 Jan 22% May .

5 5 100 5 July 5 July
-

WW 8!/2 Jan 9% July
•

ww 108% Apr 108% Apr

Cockshutt Plow Co common. —•
Colon Development ordinary— ......

Colonial Airlines—.; ——1
Colorado Fuel ft Iron warrants ......

Colt's Patent Fire Arms..—. —.25"
Columbia Gas St Electric— ' > '
5ft preference ——.—100

Commonwealth ft Southern wanants—
Community Public Service.—..—..25
Community Water Service.————1
Compo Shoe Machinery—

• V t c extended to 1946 —.1
Conn Gas ft Coke Secur common .*

$3 preferred — *
Consolidated Biscuit Co .1
Consol G E L P Bait common ... *
4%ft series B preferred——100
4ft preferred series C—.——.100

Consolidated Gas Utilities 1
Consolidated Mining ft Smelt Ltd 5
Consolidated Retail Stores...—— 1
Consolidated Royalty Oil .—.—10
Consolidated Steel Corp— —•
Consol Textile Co..————— .. 10c
Continental Fdy & Machine Co— .1
Continental Gas ft Electric Co—

7ft prior preferred.1 —100
Cook Paint St Varnish Co.. —.*

Copper Range Co..— —•

Cuban Atlantic Sugar ; 5
Cuban Tobacco common .*
Curtis Lighting Inc common ...2.50
Curtis Mfg Co (Mo) —

Davenport Hosiery Mills..— •
Dayton Rubber Mfg 1
Class A convertible.^—— „_35

Dejay Stores common — 50c

119

~7%

9

105%

4%
21%

4%

38Vt

~i

20V4
127%
12

10

2%
17%

4%

18 Va
5%
35%

93

34%
1%

11%
77%
114%

~7
59%
13%

20%

20

8%

%

~3
96%
3

10

27 V4
1%

10%
16%

• 3 ;

25%

V
y 7% 7% 100

"3% 'VA 1% 12,900

16 16

48 '/4 50
119 119%

17 17

"7% 1%

200

530
50

• 100

2,400

9 9% 1,100

105% 105%
14% 14%

3%
21%
67

23%
23%
4%
13%
12%
19%

37%
12
1

111

19V2
127

11%
122

10

9%
21%
2%
17

42

41%

4%
23%
70
23%
23%
5

13%
12%
19l/2

38%
12%
1%

114
21%
131
12

128%
10%
9%
21%
2%
18%
42

41%

4% 5
18 19%
5% 6%
35% 36%

92% 95
. i'tf a'a

34% 35%
1% 1%

14 14%
1% 1%

11% 11%
77% 78
114% 116%
109% 109%
6% 7%
59% 62 ,■

13% 14

20 21%
6 6%
19 21

112% 112%

100
100

15,500
575
80

50
50

4,200
300
100

150

200
, 150

2,600
275

14.300
800

1,100
120

700
100

150

5,200
: 900

25

100

3,400
3,300
2,800
1.100

1,420
221,700

100

300

•

: 400
200

500
900

'

40

20

3,000
675

2,300

1,600
3,700

2,200

10

18% 20 350

8 8% 850

% if 3,700
19% 20 200

3 3% 1,300
96% 97% 190

3 3% 2,200
38 40 525

10 10 200

26% 28% 10,000
1V4 1% 4.700

- 8% 9 900

9% 11% 11,900
16% 17% - 650

i 3% 4% 2,400

""2% 1% 400

25% 26% 3.100
13 13% 700

■'
'

D

29 28% 31
36% 36%
10 10%

1,700
30

400

25% May

6 Jan

5% Apr
1% Jan
16% Jan
28 Mar
12 Jan

42% Feb
117 Jun

8% Jan
14% Jan
24 . Jan

7% Mar

7% Jan
118y2 May
•104y2 Apr

12»/4 Jan
118 Feb

H Apr
20% Jun
63 Jun
21% Jun
20 .Jun
4ye Mar
87/a Feb
10% Jan
•16 y* Jan
112 Jan

34% Feb
11 y2 Jun

if Jan
85 Jan

16% Jan
117 Jan
11 Jan

110% Mar
8% Jan
9 Jan

19"% Jan
1% Jan
8% Jan
35 y4 Jan
28 y8 Jan
3% Jan

11% Jan
4y4 Jan
8 May
5% Jan

34 y2 Mar

71 Jan

1/64 Jan
27 y4 Jan
U Jan

11% Jan
1 Feb

41 Jun

7% Jan
67Vt Jan
114% July
106y2 May

•. 5% Apr
43 Vz Jan
85/a Jan
2 y« Jan
18% Jan
4% Jan
13% Jan

108V4 Jan
15 Jan

7% May

Jan
,14% Mar

2 Jan

84 Jan
2% Jan
32 "Jun

9y4 Jan
25% Mar
1 Jan

8%! Jun
7% Mar

15 Jan
3% Jan

25 y4 Apr
2Va Jan

32 Apr

22% Mar
12% Jun

"

4% Mar
10% Jan

31 Jan
. 28% July
35% Feb
IVz Apr

•27% Jun

9% Jun
8% Jun

■ 4% Jun
19 y2 Jun '
33 May

' 19 Apr
50 July .

119% July
10 Mar

19% Feb
^29 Jun
•

lO'/a Feb

10 May ,

120 Apr
107% Jun
14% May

1221/2 Apr
5'/a Jun
32 Mar
78 May
30% Mar
30 »/2 Mar

N

5% Jan
15 Jun
13 Jun
21 Apr
127% Jun

40% July
14 y2 Feb
1% Feb

122% May
• 24 y* Jun
142 Jun
13% Jun

135 Jun

11% Jun
9% Feb

25% Jun
3% Apr

22% Jun
43 Jun

46% Mar
6% Jun

13% July
6 Ve Feb

20% Jun
7% Jun

41 y4 Apr

95 July
3®a Jun

36'/a Jun
2 Ya Mar

15% Jun
2% Feb

43% Mar
12 Ve May
78 Vb July
118% Jun
110 Jan
7% Jun

65 May
14% Jun
3% Mar

25% Jan
7% Jun
23% Jun

113 Apr
20% Apr
,9% Jan

if Jun
: 21% May

4 Feb
109 Feb

3% Feb
40 July

10% May
31% May
1% Feb

11% Jan
10% Jun
19% Feb
4% Feb

28 July
4% Mar
61 Jun

31 Jun
18 Jan
8 Jun

13% Feb

37 Jun
341/2 jun
40% Mar
11% July

For footnotes see page 377,
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 20

STOCKS
Now York Curb Exchange

Dennison Mfg class A common.
86 prior preferred-
_debenture.,—

Derby Oil & Ref Corp——-———
Detroit Gasket & Ml? —

6% preferred—— <—

Detroit Gray Iron Foundry——
Detroit Mich Stove Co; common.—
Detroit Steel Products---—r-w*-»
De Vilbiss Co common———-.
7% preferred.——-w—■—

Diamond Shoe common—-——-
Diana Stores Corp ——-

Divco Corporation ———-»

Dobeckmun Co common———.
Domestic Industries class A com—,
Dominion Bridge Co Ltd—
Dominion Steel & Coal B—.——
Dominion Textile.Co Ltd— —

Draper Corp.-
Driver Karris Co
Duke Power Co—— ——

Durham Hosiery class B common—
Duro Test Corp common—.... ........-
Duval Texas Sulphur—. ..

Par

—9
—60
.100

Friday
Last

Sale Price

7%

—1
.20
..1
-1
-10.
.10
.10

1-1
.—I ■'
—1
—1

lis

.10

It

East Gas ft Fuel Assoc common.—.—*
4%.% prior preferred...———100
6% preferred—.—-————100

Eastern Malleable Iron — 20
Eastern States Corp—————*
$7 preferred series A—.—.—*
$6 preferred series' B——————•

Eastern Sugar Associates—
$9 preferred

Easy Washing Machine B——-.
Economy Grocery Stores——,
Electric Bond ft Share common—
$5 preferred.

Electric Power ft Light 2d pfd A—
Option warrants——4——.

Electrographic Corp.'.

-I
j•

1-8
—•
""V

Elgin, National Watch Co———18
Elliott Co common———10

. conv preferred.———80
Empire District Electric 5%' pfd—.100
Emsco Derrick Si Equipment — 8
Equity Corp comtaon——— 10c
$3 convertible preferred— 1

Esquire Ino— —1
Eureka Pipe Line common——80
Eversharp Inc new common——-1

Fairchild Camera ft Inst Oo———1
Fairchild Engine ft Airplane—— 1
Falstaff Brewing—————1
Fansteel Metallurgical..,..————*
Fodders Mfg Co.—.;————8
Federal Compress & Warehouse. Co—28
Fire Association (Phlla) 10
Ford Motor Co Ltd-**
Am dep rets ord reg— .—.11

Ford Motor of • Canada— ^
Class A non-voting—..——*
Class B voting— *

Ford Motor of France—
Amer dep rets bearer——. —

Fort Pitt Brewing Co——.—1
Fox (Peter). Brewing..—...— 1.25
Franklin Co Distilling.—.....1
Franklin Stores———1
Froedtert Grain ft Malt common..—-1
Fuller (Geo A) Co.————1
$3 conv stock.————
4% convertible preferred.. ......100

Garrett Corp common.; ....... 2
uhuuchu rower Co common. —*
5% preferred— — 100

Gellman:Mfg Co common——1
General Alloys Co.
Gen Electric Co Ltd—
Amer dep rets ord reg.—.........—, .81

General Finance Corp. common—.1
: 5% preferred series A ———10
General Fireproofing common.—.—*
Gen <Jas b Elec $6 preferred B— -•
General Outdoor Adv 69o pfd_ 100
General Public Service $6 preferred—*
General Rayon Co A stock..- ——•
General Shareholdings Corp com.—1

$6 convertible preferred •
Gen Water Gas & Electric common .1

Geoigia Power $6 preferred—..——*
. $5 preferred—. t ,, .

Gilbert (A C) common •
Preferred ——

Gilchrist, Co.; —... —

Gladding McBean & Co——
Gleaner Harvester Corp J
Glen Alden Coal—1—... —

Gobel (Adolf) Inc common———-
Godchaux Sugars class A..—...
Class B_ —— —— —

$4.50 prior preferred.——. ....

Goldfield Consolidated Mines..—.
Goodman Mfg Co —

Gorham Inc class A
$3. preferred ————.

Gorham Mfg common — .,

Graham^Paige Motors $5 conv pfd.
Grand Rapias Varnish.—.——.
Gray Mfg Co.—
Grayson Shops (Cal)——.
Great Atlantic & Pacific Tea—

Non-voting common stock—
7% 1st preferred-

Great Northern Paper

—1

—•
"lOO
..28

Greenfield Tap ft Die —

Grocery Stores Products common..

Gulf State Utilities $4.40 pfd—.
Gypsum Lime ft Alabastine

25c

100

Kali Lamp Co ——

Hamilton Bridge Co Ltd
Hammermill Paper ...

2%
7

22

4%

12%

2%
95'A
56%

10%

14%
100

102%

~2%

36%,
28%
74
107%

1%

~9%

Week's

Range
of Prices

Low High

7% 7%

140 140
8% 9%

"2% "*2%
6% 7%
33 33%
30 ,30

27 27%
22 24%
22 23

""4% "4%

"5% "9%

79 79

93 95

"3% "5%
12 12%

Sales

forWeek
Shares

900

30

1,600

,3,300
'

2,100
300

V;Vv 30

100

1,600
1,600

1,500

300

ioo

150

100

300

Range Slnoe
Low

5% Jan *

82 Apr
Apr
Jan
Jan

Apr

138
9

16

21

1% Jan
5% Jan
27 ,Jan
25% Apr
10% Feb
18 Jan

13% Jan
11% Jan
20 Jan

4% Apr
25% Mar
6% Apr

67 May
74 Apr
38% Jan
84 Jan

8% May
3% Jan
11% Jan

.3%

45
34%

i<3%

, 7%

13. 14%
3%. 3%
16% 16%
44% 47%
31% 35

56% 58%

7Va 7%

26% 27%
26 26

5%
5%

5%
5%

25%

10% 12%,
20 22%
24.% 26%

1,300
10,900-

200

3,500

2,800

170

1,200

1,200
50-

100
300

1,300
200
700

8% 7% 8% 3,100

.10

For footnotes see page 377.

• 'X *r-T-
s

8V« 7% 9% "7,100
2 2% 1,100

18 18 18 400

7%
.

. 8 400

•;V'; 22 22% 200

"2% ~3% 200

3Vs 3% 1,000
99 97 99% 170

18 18 300

18%
, 17 Va 18% 2.500
' 22 23 V4 2,900

5% 5 Va 5% 3,000

i6% 44 1,100

"i;% . i iy4 29,500

10 10 10% 400

47% 47% 50
; 24% 23 24% 1,800

8 8 200
'mmm, 16% 18 1,700
11% 11% 11% s 800

W--- 92 93 75
132 132 25

39% 38% 40 200

18% 16% 18% 4,100
8% 8% 8% 200

109% 109 111 130

H
10% 10% 11% 1,600
"

.

«**»»—

—

11% Apr
3 May
16 Apr
38% Feb
9% Jan
23% Jun
56% July

5%, Jan

22 Va Jan
22% Jan

3% Jan
5%. Mar

27 Jun
3y« Jan
11% May
17% Jan
17% Jan
55% Jan
77 Jan

7% July
9% Jan
87% Jan

3% Jan

1% Jan

16% Jan
6% Apr
8% Feb
18 Va Jan
132 Jan
101 Jan
84 Jan

r l1/* Jan
: 2'A Jan
92 Jan

13% Jan

111% Jan
109% May
15 Jan

52% May
12% Jan
Ifl Mn.y

17V8 July
j.7°v .tan
3% May
48% Jan
13

103
%

Jan
Jun

Jan

39% Feb

7% Jan
47

39%
Jan
Jan

22%/May
' 7% Mar
10% Apr
10% Jun

86 Jan
127 Jun
35% Mar
10% Mar
7% Jan

109 July
6 Feb

January 1

v High

9% Feb
92 Feb

142% May
11% Jan
18% Apr
21% Jan
2% July

c

7% July
34% Mar
30 July

■712 Jun
30 Jun
25% July
23% Jun
36 July
5% Feb

28 Va Apr
10 Jun

x68% May
82% Feb
66 Jun
95 Apr
12% May
4V* May
14% Feb

2% 3% 3,800 2% Jan- 3% July
95 96 1,200 78% Feb 99 July
55 'A 57%. 1,700 46% Feb 60 Apr

•

- • 33% Jan. 37% Mar
"l% 1% 800 1% Jan 2% Jun
52 55 50 47% May v 60, Jun
51% 54% 275

'

47 - May - 59 Va Jun

42 43% 800 39% Jan 48% Jun
10% 10% 500 8 Jan 12% Jun

'

—* ' ' 17 Jan; 20% Jun
13% 15%. 57,000 9% Jan 15% July
99% 100 700 95 V4 Jan 100% Jun

102%. 103% 900 97% Jan 105% Jun
108 110% 800 70 Jan 112 July
1% 2% :: 7,000 A Jan 2% July
14%, 14% 100 11% Jan 15% Jun
36%. 38 550 35 V4 Jan 40% Feb
26% 29% ; 3,900 15 Jan 32% Jun
72% 77 600 49 Jan 90 Jun

107% 107% ■ 20 105% Jan 108% May
■ 11 Jan 12 Feb

1% 2% 9,000 1% Jan 2% Jun

45% 46% 300 43 Jan 48 Jun

97/a 10 1,500 7% Mar 12 Jun

25 May 32% Feb
32 5i% 400 31% May 39% Jun

14% Jun
4% Jan
17 Va Jan
55% Jun
35 July
24% Apr
75 Jan

- 8 May

27% July
28 Jun

7% May
7 Feb

34 Jan
4% Apr
13% Apr
24% Jun
29 Jun

82 Jun
114 Jun

9% July
12 Va Jun
92 Jun
9% July
3% Feb

18 May,
8% Jun
9% Apr
233/4 Jun

148% Jun
106 Jun
108 Jun
3% Jun
4 Mar

104 Apr
; 19% Apr

114% May
110 Jan

19% Feb
; 52% May
17 Jun

19% May
21% May
24% Jun
5% July

.71% May
47 July
105 July

1% Jun
39% Feb
13 3A Mar
51% Apr
50 Feb

26%, Jun
9% Feb
20 July
13% Jun

103% Feb
140 Feb

42% July
• 22% Jun
10 Feb

114% Mar

10% Jun

9% Jan 12% Feb
6 Apr 7 Jun
27% Jan 32 Jun

STOCKS
New York Curb Exchange „

,'v:
Hartford Electric Light ——25
Hartford" Rayon voting truBt ctfs 1
Harvard Brewing Co. ———1
Hat Corp. of America B non-Vot com—1
Hazeltine Corp..——
Hearn Dept Stores common..——6

. 6% preferred — A — —80
Hecia Mining Co — ...—.250
Helena Rubinstein,..^ .————.*

Heller Co common—.—.— —2
5%% preferred w w——.—100 *

Henry Holt & £o common—... 1
Hewitt Rubber common—J8
Heyden Chemical common 2.80
Hoe (R) ft Co class A__ 10
Hollinger Consolidated G Mr———8
Holophane Co common •
Horder's, Inc 1 L..—
Hormel (Geo A) Si Co common.———*
Horn (A C) Co common——.——1
Horn &,Hardart Baking Co..——J•
Horn & Hardart common.—_V

5% preferred...———.100
Hubbell (Harvey) Inc 8'
Humble Oil & Refining.
Hummel-Ross Fibre Corp —.8
Hussmann Ligonier Co..

Friday Week's Sales
Last Range forWeek

Sale Price of Frices Shares
• Low High ■

Range Since January 1

$2.25 preferred..^ .... ——*
Com stk purch warrants—1—

Huyler's common.. —t
1st preferred —— ————1

Hydro Electric Securities — .*
flygrade Food products, I

Illinois Power Co common.

5% conv preferred
Dividend arrear ctfs—..

JBinois Zinc CO——.

Imperial. Chemical Industries—
Am dep rets regis.

.80

Imperial Oil (Can) coupon.
- Registered .——— -•
Imperial Tobacco of Canada...— ..8
Imperial Tobacco of Great Britain A
Ireland —... ———21

Indianapolis P & L 5%% preferred.100
Indiana Service 6% preferred—.—.100
«'• 7% preferred —... ..—.100
Industrial Finance v t c common —1
*

Common ....— —— -1
7% preferred. ——.100

.10
*

Insurance Co of North America.
International Cigar Machine.
International Hydro Electric-
Preferred $3.50 series———.60

International Metal Industries A ...•
InternationalMinerals and Chemicals-

International Petroleum coupon shs—*
Registered shares... — •

International Products .10
International Safety Razor B- ' •
International Utilities Corp com.

$3.50 preferred —— —

Interstate Home Equipment..
Interstate Power $7 preferred:

...15

..50
—1

Investors Royalty. — —1
Iron Fireman Mfg voting trust ctfs—.*
Irving Air Chute.——.: 1
Italian. Superpower A *

Jacobs Aircraft Engines Co.
Jacobs (F L) Co————
Jeannefte Glass Co ——— •
Jersey Central Pwr & Lt 5%% pfd 100

6% preferred...! ; .——.100
7% preferred.. 100

Julian & Kokenge Co——————*

Kansas Gas ft Elec 7% preferred-
Kennedy's Inc......... —

Ken-Rad Tube ft Lamp A—i—.
Key Co common.. L_.
Kldde (Walter) & Co
Kings Co Lighting 7% pfd !B.

5 fc preferred n— ■■■,- :
Kingston Products— .......

Kiiby Petroleum.
Kirkland Lake G M Co Ltd..—.
Klein (D Emil) Co common.
Kleinert (I B) Rubber Co...'....—
Knott Coro common , ,,

Kobacker Stores new common..—..

Kresge Dept Stores— '
4% convertible. 1st preferred—

Krueger Brewing Co ...u

Lake Shore Mines Ltd.

.100

...8

"""»

L..5'
.100
1QQ
...I-
...1
...1
•

Iio
...1
.il

100
—1

Lakey Foundry & Machine..—.—!
Lamson Corp of Delaware.. _fl
Lane Bryant 7% preferred.——100
Lane Wells Co common— —1
Langendorf United Bakeries class A—*

Class B •

Lefcourt Realty common-
Convertible preferred ...

— -1

Leonard Oil Development,,— on

Le Tourneau (R G) Inc 1

Line Material Co.......
Lionel Corp
Lipton (Thos J) Inc Q% preferred—
Lit Brothers common—...

Loblaw Groceterias Class A—
; '■ Class. B —i.—^
Locke Steel Chain.!. —

Lone Star ,Gas Corp common

Long Island Lighting Co— •

Common ctfs of dep —^
• 7% preferred A ctfs of dep_.i

,6% preferred B, ctfs. of dep.,
Louisiana Land & Exploration,
Louisiana Power ft Ligjit $6 pfd——
Lynch Corp ftnmmnn :

..8-

.16-

.28

z*
..5
.10

-.1
• ■

Manati Sugar optional warrants-
Mangel Stores common..

$5 convertible preferred.——

3%

13

3% 3% '2,200
4% 4% " 200

''8%' 8% ; " 300

9% 9%

12% 13%

107%' 106% 107%

6?A
21%

48

107/»

6% 6%
20 "21'/a
23% 24
48' • 51%
107/» 11%
17 ' 17%

33% 33 . 33%

43%
9

5%

42% 44%
8% 9'/a
20% 21%

.7%
*5%
34%'
5"

18

7%.
6%

34%
5

18%

19 * 18 20

58% 58% 58%
16% 17
23 24%

7% 6% 7%
.. v 13% 14
■iA 13% 14%
— ' 12 12

114%
65

2%
70%
98%
21 •

38

13

9

2%

1%

U

13%

107

26 27

114% 115%
61 • 65*
64 66%
2% 2%
2% 2%
70% 71%
97% 99%
21 22%

24

12% 13%
.19% 20%

"9 "9%
2% 2%

27 27%

"1% "1%
36 36
1 1%

22% 22%
11 11%

2% 2%

• 5% 5%
12% 14%
6% 7%

107 ; 107%

110% 110%
24 24

K
m

32%

22%
73%

"4%

1%

17 .

9%

119 119
; 16% 16%
32% 32%

. . .

.. Z

22 22%
73% 73%
63% 64"

' 4% 4%
7% 7%

■ VA VA
17% 17%

16 ; 17
-8% 9%

9% 9%

L .

18% 18% 19%
5% 5

8%
5%
9.

15% 16%

-
. 7% 8
.-.f r,,: . '6 -: 6%

64% 64%
1% 1% 2

16%

14%

1%
88'

83%
8%

16% 17%
16% 16%
28% 28%

; 4, 4%

23 23%
14% 14%

1% 1^4
86% 92%
83 85%
8% 8%

'39% 39%

M
3% 3% 3%

20 y4 20%

400

3,200

"

"40
300
300

500
900

1,900
250

375

4,800
2,400
1,000

"

100

1,300
400

100

1,300

1,900
700

2,400
250

1

300

2,200
200
300

1,600
20

170
60
600
800
450

850
200

35% 39% 5,300

1,100
6,000

500

1,000
200

400
100

5,200
50

1,400
1,900

300

5,400.
400
300

60
25

10
800
650

800 i
20

v 60

2,200
2,700
600

; 100

900

2,200

200

3,100
3,900
600

400

100
200

10

15,200

- 400
400

150

2,800

200

3,500

39,000
125

1,075
3,400

50

700
300

LOW

53% Jan
1% Jan

3"% May
7 Jan

29% Jun ;

6%. Jan
48% Jan
8% Jan
20% Mar

; 14% Jan
11 Jan ;
103% Jan.
6% Jan

"18% Jan
"

19% Jan
>7'
33 Jan

9% Jan
14% Jan
14 Jan

37 Mar
8 Jan

124 May
30% Jan
116 Mar
23 Jan
42% July
7% May
10% Jan
43% July ;

■ 7 ; Jun
"3% Jan
28 Mar
3% May
14%. Mar

14% Jan
53 Jan
15 Mar
13% Mar

6% Jan
11% Jan
12% Jan
11 Jan

26 July
xll3% Mar.

52 Wan

57% Jan
2% Mar
2% Mar

55% Mar
85 Feb

19% Mar

19 Jan

20% Feb

9% May
18% Jan
19% Jan
8% Jun *

2% Jan
23 Jan
51% Jan
1% Jan

: 17% Jan
% Jan

19 Jan

9% Jan
1. Jan ;

4 J'an
11% Jan
4% Jan

104 Jan
108 Jan

x!08% Mar
21% Feb

116% Feb
13 Jan
28% Mar

- : 8 Ya May
18 Apr
52% Jan
43% Jan

:: 3% Jan
7 Apr
12 Jan

15% Jan
16% May
14% Mar
8% July

99

9

Jan
Jan

15% Jan
3% Jan
6% Jan

109% Apr
13% Mar
25% Jan
6% Mar
4 Mar

48 Mar

1% Jan
28% Feb

13% Feb
14 Jan

27% Feb
2% Jan

24 Mar

18% Jaii
10% Jan

1% Jun'
86% July
83 July
8% July

110 Feb
32 Jan

2% Mar;
14% Jan
104 Jan

High

60% Jun
37/a Jun
4Y4 Mar
8% Feb

36ya Jan

; 11% Jun
53 May
13% Jun
26% May
15 'Jan
13% May
1,07% July

9 Jan
24% May
27% May
59% Jun
12% May
18% Feb

'

20 July
40% Jan

*23 Jun
130 May
34 Jan

113. Jan
28% Feb
50 Feb

10 July
24% Jun
46 Jun

7% July
6% July

36 May
6% Jun
18% Jun

25% May
58% July
20 May
28% Jun

7% July
15 Jun
15 Jun

12% July

29 XA Jun
116 Jun
68
71
3
3

Feb
Feb
Jan

Jan

73% Jun
101% Jun
•23% Jun

39 Va July
24% May

16 May
22 Mar

21% Mar
13 Jan

3% Feb
31% May
53% Mar

, 1% Feb
42 Jun

1% Feb
24 July
13% July
4Va Mar

7% Jun
16% Jun
8 Jun

107% Feb
110% Jun
114 Feb

24% May

119 May
19 Jun
34% Apr

-12 Feb
25% Jan
76 July
75 Jun
5% Feb
9% Jan
1% May
17% Jun
18 Jun

17% Jan
10 Jun

100 Jan

11% Feb

23 May
5% Jun
11% Mar

109% Apr
17
32
8

Feb
Jun
Jun

7% Jan
70 Jun
; 2V4 Jan
37% May

19 Jun
19 Feb
30 Va Apr
47/B Jun
24% May

24 July
15 Jun

2 July
96 Jun

89 Jun

11% Feb

114% Juiti
40 May

3% Jun
23 May
135 Mar
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NEW YORK CURB EXCHANGE
EANGE fOR. WEEK ENDING JULY 20 ;7 ' :7:

Friday Week's Sale®
Last Range for Week

Sale Price of Prices . Shares

»ar Low High
.15 32 32 33% 500
-• 7 7 ,' 7% ", 300

STOCKS

New York Curb Exchange
Range Since Jannarw 1

Low High
29 Ya Jan 35 Apr
6 Jan 7% July
9% Jan 10 Jan

10 yB Jan 16% May

Range Since January 1
iv Low High -

17 Mar 18' Mar
33 Jan .w; 38 Mar

Oklahoma Natural Gas common.
Oliver United Filters B
Omar Ine —

Overseas Securities-,—... . ■. ■

Paclflo Can Co common

Pacific Gas & Elec 6% 1st

STO.CKS - 7 , .-.Friday Week's Sales
> New York Curb Exchange w Last 7r7 Range .forWeek

, Sale Price of Prices Shares

, v .5 ;555:i:.v> Par Lov> High -fafafap::
Manischewitz (The B) Co •, -*-)K - — • -
Atapes Consolidated Mig r?" •• •, ' • • ♦ ^ v. — !
Marconi Internet Marine ^ > . v

, • 1 , > - •
Communication Co Ltd —. £1 .— . — : — —

Margay OH Corp ■' ,, ■ ■ „ ■'" -♦ .' --

Marion Steam Shovel—i _• - • 11 %' 10% ' 11% 1,900
Mass Utilities Association v t •«——1 1% .1% 2 2,400
Massey Harris common • 7 11'A 10%. 11(4 500
McColl-Frontenac Oil Cd 6% pfd 100 — . , — T
McCord Corp common • — 10% 11% 1,100
$2.50 preferred * "42 42 . 50

McVVilliams Dredging • \ 14% 14 14% 1,000
Mead Johnson & Co j - • ■*. —180 v182 80

Memphis Natural Gas common - 5 >r 5 5% . 3,700
Mercantile Stores common.:.... i • — 120 120 50
Merritt Chapman & Scott—n—, • 17%. 15% 17'A 3,500
Warrants — 5 5 600
6%% A preferred ,—100 — -.*■ 1,06 106 50

Messabi Iron Co — 1 4%
. , 3% 4% 7,200

Metal Textile Corp , _25o ; — 4% 4% 200
Participating preferred fa, 15 " — — »•»»„ ^ —.

Michigan Bumper Corp—' 1 5 4% 5 1,200
Michigan-Steel Tube——L—2.50 .12 : 11% • 12 900
Michigan,Sugar Co—— -—-—-—* 2% ... 2% 3 yf. 4,700
Preferred- ; : 1 10 12 .12% 200

Micromatic Hone CorpT 1 18% 18'A .19% 3,000
Middle States Petroleum class A'vtc.l 5,716% ■' 16lA 17% £'*>• 500
Class B v t c» r J 1 3% 3%, 3% 2,800.

Middle West Corp common——i—5 ;.',15% 15% 15% ■ 10,000
Midland Oil Corp $2 conv preferred™,* . __ 13 13 25

Midland Steel Products-^- s ; /
$2 non-cum dividend shares. • 27'% 27% 27y2 50

Midi ale Co common—1—————I—* 35 , 34% 35% 450
Mid*West^ Abrasive— L-i—i-50 : 3% . 3%7 3% - 1,900
Midwest Oil CoLi—J——'--i-i—lO — 6%, 9% 300
Midwest Piping' & Supply—u——i™:,* f — ; ,35 .35% ,200
Mid-West Refineries—I : 3Va. 3% 3% 3,300
Miller Wohl Co common—— 1 . 15'A. 14%. 16 600

"

; 5% conv preferred —— :—50 : — . . 47% . 49 '. 550
Mining Corp of Canada'————* — 5% 5"% 2,100
Minnesota Mining & Mfg———* . — . 68 68% 150
Minnesota Pwr & Light ,7% pfd 100 __ 112% 113 80
Missouri Public feervirt» common—* — — • —

Mojud Hosiery Co Inc— —2.50 15% 15% 15% 400
Molybdenum Corp-——.---I 11% 12 2,700
Monogram Pictures common———! 4 3% 4% 5,400
5%% Conv preferred ——10 9% 9% 9% 300

Monroe Loan Society A———1 — — —

Montana Dakota Utilities——.——10 — 11% 11% 100
Montgomery Ward A! —• 185% 185% 185% 120
Montreal Light Heat & Power • — 20% 20'A 700
Moody Investors partic pfd • — 40% 41 100
Mountain City Copper common——5o 2% 2 2% 6,200
Mountain Producers—. 10 7 6% 7% 1,800
Mountain States Power common——• -- 28% 29 150
Mountain States Tel & Tel 100 --

Murray Ohio Mfg Co — • — 22 23 1,000
Muskegon Piston Jling————2% 16 17 500
Muskogee Co common • 14% 14% 14% 900
6% prf,farr,u1 100 -- 95% 96% 20

N
Na^hman Corp 22% 22% 100
National Bellas Hess common- —1 3 2% 3 7,100
National Breweries common————• — —— , £—

7% preferred ——-—~ ;—-25
National Candy Co common——8% — 22 22 150
National City Lines common —5Uo 18% 18 19% 700
National Fuel Gas— ——-—-• 12% 12 12 'A 5,800
National Mfg & Stores common • — 10 10 100
National Refining common—. —1 -- 20% 20% 200
National Rubber Machinery. ——13% 13% 14% 1,200
National Steel Car Ltd— * ' —

National Transit --—12.50 14% 12% 15% 11,300
National Tunnel & Mines common 1 1% 1% 1% 1,100
National Union fiadlo——-——30fl ; 5% .5% 6 1,200
Navarro Oil Co——™—— ■■ — ' —

Nebraska Power 7^ preferred—: 100 — 109% 110% 150
Nehi Corp 1st pfd- —- — —

Nelson (Herman) finrp ~^" ■ 9 ,9 ■ 9'A 200
Neptune Meter class A ——• 12% 12% 200
Nestle Le Mur Co class A_ • 8% - 8% 8% 700
New England Power Associates—* 8% 9% 175
6% preferred—--U-J.100 , 79 77% 80% 1,800
S2 preferred—' vJ--

New England Tel b Tel———100 122 : 121% 122 50
New Haven Clock Co—— ——-• 25% 25% 26'A 500
New Idea Inc common + — • 25% 25% 400
New Jersey Zinc— — —25 65% 65 ,, 65% 600
New Mexico & Arizona Land— 1 — 4% 5 2,500
New Process Co common ——n—-* — v --

N Y Auction Co common—5% 5% 100
N Y City Omnibus warrants—— . - : •

N Y & Honduras Rosar'o 10 36% K 36 36% 100
N Y Merchandise- j -10 — 19% 19% \ 100
N Y Shipbuilding Corp— ,

• Founders shares—^ '

N Y State Electric & Gas $5.10 pfd_100 > 107 ;.^10T>" 107 60
N Y Water Service 6% pfd 100 —- ' ' 75% 77 - f , 220
Niagara Hudson Power common 10 ' i 67A 6% 7% 38,200
5% 1st preferred ——100 104% -103% 104% 925
5% 2d preferred 100 --- 93 , 97 - : 520
Class B optional warrants % ,% A 800

Niagara Share Corp class B com 5 8* ;' 8% 2,800
Niles-Bement-Pond • 15% 15 4v 15% 3,800
Nineteen Hundred Corp B ——1 — 13 . 13 Va 800
Nipissing Mines — —— 5 - 2% 2% 2,100

Noma Electric—J———. ' __ 21% 22vi 1,200
North Amer Light & Power common—1 r 3% 3% 4'A 9,600
$6 preferred— • v 128% 130% 75

North American Rayon class A. • 41 41 100
Class B common :• * 39 V 39 ' 100
6% prior preferred —— 50 .

North American Utility Securities • __ 4ya 5 900
Northern Central Texas Oil - .—5 __ 6 », 6 200
Northeast Airlines ' 1 • .15% 14% 16% 6,400
North Penn RR Co 50 __ __ __

Northern Indiana Pub Serv 5% pfd—100 108% 108% 108% 25
Northern Natural Gas 20 "37% 37% 39 575
Northern States Power class A 25 __ 17% 18 ' 3,200
Northrop Aircraft Inc 1 7% 8% 1,900
Novadel-Agene Corp • __ 33% 34% 800

Ogden Corp common 4
Ohio Brass Co class B common———*
Ohio Power 4%% preferred- .——100
Ohio Public Service 7% 1st pfd. 100
6% 1st preferred. 100

For footnotes see page 377.

28%

116%

4% 4%
28% 28%
113% 114%
116% 116%
111 111

1,500
175

60
20

20

>*■ Jan ■

21 Apr
8% Jan
1 Jan

7% Mar
95 Mar

7% Mar
36% Mar 1

12% Jan
144 Jan

4% Jan
91 Jan

13% Jan
3% Apr

100 Jan

3% Jan

3% Jan
45 Jan

?•; 3 Jan
8% Mar

1% Jan
8'A Jan '
12% Jan

15% Jan

3% Jan
11 ~ Jan

12% Apr

26

28%
2%
8%
27 ;

■ 3%
14%
47%
1%

68

106%
13

Mar

Jan
Feb

Jan
Jan

Jan

July
July
Jan

Mar

Jan

Jan

13 Jan
9% Apr
3

9%
Feb
Jun

2% Jan
10% Feb
179 Feb

18% Mar
38% Jan
1% Jan
6% Jan
24% Feb
129 May
18 Jan

13% Jan
10 Jan

89 Jan

19% Jan
2% Jan ,

33% May
39% Mar
20 Ya May
15'A Jan
11 Jan
8% Feb
14% Jan
11 Jan

16% Jan
IIV2 Apr
1% Jun
5 ; May

38 Jan

6% Feb,.
29 Mar
12 Jun

2% Jun
12% Jun

95 •-Mar

12% Jun
45 Jun

18 Feb
185 July
6 Feb

130 Jun

18% Jun
5V4 Feb

110 Jan
7% Feb
5% Mar
50 Feb

6% Jun
12 Yi Jun
3 Jun

13% Jun
23 Jun

23% May
5 Feb

15% Jun
16 . Mar

30 May
39 Feb
4 Jun

11% Apr
35'A Jun

3% Feb
,16% July
50% July
6% May

76 Jun
115 Jun

27 Jun

18 May-
I2V2 July
4% Jun
10% Jun

2% Mar
12 Jun

193 May
22 Apr
44 Jun

2% Feb
9 Apr
30 July
134 Jan

26 Jun

19 May
17% Feb
97% July

25% Jun

3% Feb
38 Jun

39% Mar
24 Jun c

•23 Jun?1
12% Feb ;
10 July
21 July
16 Feb

19% Jun
15% July
2% Mar
6% Jan

48 Apr

107 Jan 110% May

9 May
- 8% Jan

7% Jan
6 Jan

63 Jan

21!A Jan
110% Feb
14Jan

20% Jan
63 Mar
2% Mar

40. : Mar

x5 Mar
12 Jan

30% Apr
16% Jan

16% May
107 Jun

64 JA Jan
3JA Jan :

89 V2 Jun
82 Jan

-fa Jari
6% Mar

, 13% Jan

12% Mar
2 Jan

19% Mar
lVa Jan

121 Mar

35% Jan

36% Feb
53 Jan

1% Jan
"

5% Jan
11% Mar
99% Apr

106 V* Jan
34% May
14% Mar

6% May
26 ya Jan

4% Apr
22% Jan
113% May
116 Jan

110% July

11% Mar

14% Mar
10% Feb

9% Jun
80'A Jun
25% Jun
124 y Jun
31 Jun

28% May
70% Mar
5% Jun

48 Jun

6% Feb
22 Jan

37 Jun

23 Ya Mar

21% May
110 .Feb
90 May
7% July

106 July
97% Jun

% July
8% JUn
17 Vb Feb
14% Jun

2% Apr

26 Jun

5% May
136 May
43% May
43 May
56 Mar

6'A Jun
7% Mar

18% July
105 Jun

110y4 Mar
40% Jun
19 Jun

9% Mar
35'A Jun

5% Mar
31 Jun

117% Jan
119'A Mar
115 Mi Mar

5%% 1st preferred 28
Pacific Lighting $5 preferred •
Pacific Power & Light 7% pfd— 100
Pacific Public Service •

$1.30 1st preferred — •
Page-Hersey Tubes new common —•
Pan American Airways warants
Pantepec Oil of Venezuela Am sha
Paramount Motors Corp 1
Parker Pen Co 10

Parkersburg Rig & Reel ; 1

,Patchogue Plymouth Mills •
Peninsular Telephone common.,- •
$1.40 preferred A - 28

Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred •

PeDn Gas & Elec class A com •

Penn Power & Light $7 preferred £*
. $6 preferred •
Penn Traffic Co 2.50
Penn Water & Power Co •

Pepperell Mfg Co — 106
Perfect Circle Co •

Pilaris Tire & Rubber
Philadelphia Co common

Phila Electric Power 5% pfd-
Phillips Packing Co„
Pierce Governor common

Pioneer Gold Mines Ltd
Piper Aircraft Corp com —,

Pitney-Bowes Inc T

Pitts Bess & L K RR—

Pittsburgh & Lake Erie -

Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine Cp-
Plough Inc common

Pneumatic Scale common -

Polaris Mining Co

1
1

2

50
50
10

25
1

-7.50

10
—250

Powdrell & Alexander 8
Power Corp of Canada— •
Pratt & Lambert Co —•
Premier Gold Mining 1
Prentice-Hall Inc common •
Pressed Metals of America 1
Producers Corp of Nevada 1
Prosperity Co class B —•
Providence Gas ——*
Public Service of Colorado—
6% 1st preferred 100
7% 1st preferred -100

Puget Sound Power & Light—
Common 1 —10
$5 prior preferred - •

Puget Sound Pulp & Timber •
Pyle-NaMonal Co common — 8
Pyrene Manufacturing 10

Quaker Oats common.
6% preferred

Quebec Power Co—

Class A $2 conv prel 80
St Regis Paper common 5
Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Co 8
Schiff Co common •
Schulte (D A) common 1
Convertible preferred-. 25

Scovill Manufacturing 28
Scranton Elec $6 pfd •
Bcranton Spring Brook Water Service—
$6 preferred •

Scullin Steel Co common - i- •

Securities Corp General—
Seeman Bros Inc

Segal Lock & Hardware
Seiberling Rubber common

Selby Shoe Co
Selected Industries Inc common

Convertible stock

$5.50 prior stock-
Allotment certificates —

Semler (R B) Inc —

Sentry Safety Control

40% 407/a
37% 38
105% 106
113% 113%
8ys 8%
24% 24%

5% 6%
13% 147A

48% 48%
20 21%
52 52'A

900
600
80

10

600

100

319,400
20,600

50

1,900
20

50 50%
27/a 2% 3

113%, 112% 113%
— .112 112

4% 4%
—' 70 71%

15 14 15% 2,700
12% 13% 300
32 32% 225

' '

9% 10'A 7; 1,500
30% 30 31 500

5% .; 5% 6'A ; 4,400
5% 5% 5% 7

'

5,000
10% 10% 11% 1,200

71 71 73% 580
—— 16 ■; 16% 300
137 137 140% 1,200
4% v 4% 4% 200

; ~ :7: 7 16% 16% 400

— 4 "4% ' 4,100

20% 20% 21% 800

X16%
110

36% 37 ■

ifa lfa

13% 13%
H 11

11% 12

109% 109%

16 Va 17 y8
109 110

18% 18 »A
15 ... 16

13% 14%

300

13,800

400

10,500
300

x22% Jan
26 Jun

5% July
87/a Jan
8% Jan
33% Jan
18% Jan
44% Jan
40 Mar
29 Jan

5% Jan
78 Mar

47 Mar
l7/a Jan

109% Jan
107% Jan
3 Jan

57 Jan

151% Jan
35 Jan

11% Jan
11 Jan

30 * Jan
7% Jan

25% Apr
.•'4 Jan*
3% Apr •:

x8% Jan
43 Feb
64% Jan
14% Mar
117 Jan
4 Jan

13% Jan
16% Jan
3% Jan

12% Jan
6% Jan
31 Jan
1 fa Jan

51 Jan

12 Mar

% Jan
10 Ya Apr
8 % May

107% Apr
y 111% Jan

14% Jan
107 Feb

16% Jan
13 y4 Mar
13% May

Radlo-Keith-Orpheum option warrants-
Railway & Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co. common —10
Raymond Concrete Pile common •
£3 convertible preferred •

Raytheon Manufacturing common—50o
Red Bank Oil Co 1
Reed Roller Bit Co i •
Reliance Electric & Engineering 8
Rice Stix Dry Goods •
Richfield Oil Corp. warrants—
Richmond Radiator —1
Rio Grande Valley Gas Co v t 0—, 1

Rochester Gas & Elec 6% pfd D——100
Roeser & Pendleton Inc—————*
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common 8
Ronson Art Metal Works 5
Roosevelt Field Inc 8
Root Petroleum Co 1
$1.20 convertible preferred 20

Rotary Electric Steel Co —10
Royalite Oil Co Lta — •
Russeks Fifth Ave 2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common-,

St Lawrence Corp Ltd.

17% 17%
15% 15%
4 4

7% 7%

21% 22%

8 v 8%
5% 6
3% 3%

3,600
400

600

3ya 3'% 3% 10O
23 22% 24 7-7 1,700
6% 6% 7% 23,800
7% 7% 7% 5.500
6% 6% 6% 1,200
3% 3% 3% 400
— 33 33 100

4 3% 4% 8,200
85 85 25

39% 39% 40% 800

19%
1%

98% 103% 120

12% 12% 100

5% 5% 200

2% 3 4,600
12 13- 1,100

-22% 22'/a 200

l7/a 2% 16,100
15% 17 1,450
86% 89% 150

90 90 100

18% 197/a 900

1% 2 900

19% Jun
17 Apr
12% Jan
2% Jan
6% Mar

18% Feb
18% Feb
18% Jan
11 Mar

6% Apr
6% Jun
3% Mar

2% Jan
16 Va Jan
5% Mar
7 May
5% Mar
3% Jun

22 Jan
3J/a Jan
70% Jan
34 y2 Mar
111%Mar

88% Jan
10% Jan

4% Mar
42% Feb
2 Jan

9% Jan
19 Jan

1% Jan
12 Jan
82% Mar
83% Jan
14% Apr

H ^an

21

42%
38'/a
109
114

8%
25%
26

9y8
15%
9%
50

22

54%
42%

731%
8ya
82

51%
3%

115%
112%
5%
73%
210
41

Jun

Apr
July
Feb
Jun

July
July
Jun

July
July'
Feb,
May
Feb

Jun
Mar

Jan

Jun,;
Jun

May'
Jun

Jun

Jun

J!un
Jun
Jun

July

18 May
14% July .

32% Mar
10% Jun
37% Jan
6% July
6% Jun '

11% July
44% Apr
78% May
20% Jan

142 Va May
ey8 Apr
19% Jun
17% Mar
5% Jun-

22 July'T
11% Jun
40 Jun

1% Mar;
73 Mar

15% May
1% Jun

13% Jun
9ya Feb

112 May
118% Jun

17% Jun
110 y4 Jan::
19 Jun

18% May
■ 17% Jan

86% 86 88% 560 76% Jan 90 Jun
163 162% 163 170 7156 Jan ;■ 164 Jun
-- 1 Xl4% xl4% 25 13 Jan 14% Jun

,777;
R

1% | 1% 13A 4,900 iy8 Jan 2 Jun

18 181: 18% 750 15% Jan 5:7 20% Jun
1% 1% 800 iy8 Jan 2'A Jun

— -' v ;i 30%; 31% 10O 30% July 42% Feb
31 31 33% 500 22 y2 Jan 33 y2 Jun
54% 54 54% 110 52 Apr 56 May

18% 20% 7,700 18% Apr 23% Feb

"2'/a 2% 2% 10,600 1% Mar 3y8 Jun

24% 25 77* 400 24 Jan 26% Mar

18 18777
*

50 14% Jan 18% Jun
22% 22% 200 19 Jan 25 Mar

"1% 1% 1% 6,200 7 % Jan 1% Feb

74% 4% 4% 1,600 3% Jan 6% May
1% 77 1% 1% 5,700 % Jan 1% Feb

v••

\ 7 vg; 105% 105% 50 105% Jun v 109 May,
—» J 14 14 50

- 12 Jan 15 May;

19% Jun
22 y2 Jan
17 Jun
4% Jun
8% Mar

19% Jun
25 Jun

19% Mar
12 y4 Mar
10 y8 Jan
9 Jan

4% Feb

3% Jun
27% Jun
7% Jun

10% Jan
8V4 Feb
4% Feb

38 May
4% May
89 Jun

41 July
114 Jun

114 May
14% Jun

8% May
50 Jun
3% Mar

14 Ya Jun
22% July
2y4 Feb
19% Apr
92 Jun
92 Jun
21% Apr
2% Jun
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NEW YORK CURB EXCHANGE
v,

RANGE FOR WEEK ENDING JULY 20

-v., STOCKS %".'•;?,%<
New York Curb Exchange

Serrick Corp class B,—
Seton Leather common
Snactuck Denn Mining-

Par

1

Friday Week's Sales
Last i « Range for Week

Sale Price of Prices Shares

\ Low High

—1
.100

JH
,100

Shawinigun Water & Power..
Sherwin-Williams common

-.4% preferred
Sherwm-Williams of Canada—
Slck's- Breweries Ltd
Silex Co common

Slmmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common
Singer Manufacturing Co
Singer Manufacturing Co Ltd—
Amer dep rets ord regis

Sioux City Gas ft Elec 7% pfd
Smith (Howard) Paper Mills—

•Solar Aircraft Co— 1
Solar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common, 1
South Coast Corp common 1
South Penn Oil 25
Southwest Pa Pipe Line ,—10
Southern California Edison—
5% original preferred 25
6% preferred B 25
9%% preferred series C—. 25

Southern New England Telephone__100
Southern Phosphate Co 10
Southern Pipe Line— 10
Southland Royalty Co 5

Spalding (A G) ft Bros pfd 50
Spencer Shoe Corp— —...—•
Stahl-Meyer Inc.— *
Standard Brewing Co 2.78
Standard Cap ft Seal common 1
Convertible preferred.. 10

Standard Dredging Corp common 1
$1.60 convertible preferred 20

Standard Oil (Kyj 10
Standard Oil (Ohio)—5% pfd 100
Standard Power ft Light 1
Common class B_ •

Preferred •

Standard Products Co 1

Standard Silver Lead 1
Standard Tube class B 1
Starrett (The) Corp voting trust ctfs 1

—5 4%
—• 17%
-25 111-'
.100

Steel Co of Canada.—
Stein (A) & Co common.....

Sterchi Bros Stores common.

6% 1st preferred
5% 2d preferred

Sterling Aluminum Products-
Sterling Brewers Inc.
Sterling Inc
Stetson (J B) Co common
Sr.tnnes (Hugo) Corp
Stroock (S) & Co common

Sullivan Machinery..
Sun Ray Drug Co.
Superior Portland Cement—

.,,, $3.30 "A" part
Class "B" common-

Swan Finch Oil Corp.

Taggart Corp common

Tampa Electric Co common
Technicolor Inc common

.Texas Power & Light 7% pfd
Texon Oil ft Land Co

...

Textron Inc

Thew Shovel Co common

Tilo Roofing Inc I
Tlshman Realty ft Construction!..

III
.50

.20

-1
-1
-1

5
•

•

IIIII

•

.11

Tobacco & Allied Stocks
Tobacco Product Exports
Tobacco Security Trust Co Ltd-
Amer dep rets ord regis
Amer dep recs def reg

Todd. Shipyards Corp
Toledo Edison 6% preferred..!!!!
1% preferred

^Tonopah Mining of Nevada II
"Trans Lux Corp
Transwestern Oil Co ~
Tri-continental warrants II"
Trunz Inc

Tung-Sol Lamp Works H
80c convertible preferred

yT."/ y; :v V,
: i; V> 'HS''■

iUdylite Corp ... J
XJlen Realization Corp.._III I
Unexcelled Manufacturing Co~~"
Union Gas of Canada. ,11111
.Union Investment Co I—
pinion Stk Yds of Omaha ~I
-United Aircraft Products IIIIH
United Chemicals common ..I

United Clgar-Whelan StoresJ '
r $5 preferred •

United uorp warrants I.
United Elastic Corp

• United Gas Corp common i II
vUp4ted Light ft Railways
United Milk Products

$3 participating preferred!!!!"
United Molasses Co Ltd— .

,v .Amer dep rets ord regis •

United NJ RR & CanaL^ ,

United Profit Sharing HI
10 % preferred.^. ~~I

United Shoe Machinery common
,, Preferred
United Specialties common ' I_

Foil Co class B
V S Graphite common 1
U S and International Securities"

$5 1st preferred with warrants.,
U S Radiator common..
n 8 Rubber Reclaiming •
United Stores common , 22.
United Wallpaper, Inc 222.

U-.I"
«

lioo
2

1
5

1

1

. •

•

lioo
.100
—1

-1

.10

-I
«

__1

.10o

-10

.100
1

— 10

—7

.100
_25o

—10
—25

—25

1

J

—8
.•

!!>
i
•

.50o

3%

xll% 12%
4% - 4%

17% 18
109% 111

116% 116%

14 14%

3Va 3Va
322 322

5% 5%
113 113

400

1,100
400

500

20

250

300
10

100

20

Range Since
Low

5% Mar
10% Jan
3% Jan

15% Apr
102% Jan
1141/a Jun
20% Jan
20% Apr
12% Mar

17% 16% 18% 7,100

8% ' 8Va 8% 2,100
3% 3% 3% 4,700

8% 8% 8% 2,100
4% 5 300

46 46% 1,900

135

31% 31%

135 135

10

12

10%
13

: " 400

30

400

1,400

4"% Jan
110 Feb

19% July

10% Jan
7% Jan
2% Jan
7% Jan
4 Jan

42% Jan
27 May

41"% Jan
30% Jan

29% Mar
1341/2 Jan
8% Apr
9% Jan
12 July

U

13%
17%
45

1%

11%

88%.
7%

1%
5%

110 110
ft %

24 24

12% 13%
17% 18%
41 45

1% 2

75% 76%
46 46%
11% 11%

10% 12%
13% 141/4
1% 1%

87 88%

■1%
5%

7%

"2%
6%

50
22,800

50

4.400
11,500

100

500

150
220

100

4.800

250
300

,275
1,900

800

6,800

95% Jan
3/64 Apr
20 Jan

9% Jan

14% Mar
38 Jan

86 Feb

6% Jan
275 Jan

11/2 Mar
9 May
73% July
44 Feb
9 * Mar

8% Mar

13% Apr
t% Jan

83 Jan
4% Jan
1% Jan
151 Jan

4% Jan

January 1

High

7% July
12% July
5% Jun

181/3 Jun
121% Apr
116% July
211/2 Feb
25% Jun
16% May

32 Jan ; 36 Mar
,3 Apr 6% Jan
267% Mar 370 Jun

6% Jun
113 Apr
19% July

22 Jun

9% Mar

31/2 July
91/s Jun *
5% May
49% Feb
32 Feb

46 May
31% May
31 % Jun
135% Jun
11 Jan

10% Feb

14% Jan

60 •60 30 x'51% Apr 64 Jun

III ' 6% 7% 1,400 5 Jan - 7% July
4% 5 300 4% May 6V4 Feb

1% 1% ; 300 }| Jan 1% Feb

24 V*
'

23% 25% 2,000 17 Mar 27 Jun

33% 33% 34% 700- —•27% Jan 36 Jun

„4% 4% 4% 500 3% Jan 5% Mar

25% 25 26% 1,050 21 Jan 26% July
20 Va 20 20% 1,800 18% Jan / 20% Jun

107% 107% 25 107% July 114 Jun

"lVa 1 Va ■ 1% 8.400 • ••: Jau • ...: 1% Jun

1% 1% 400 A Jan 1% Jun

130% 135 80 105 Jan 145 Jun

16 Va 16 17% 900 11% Jan
.

18 July
u % \k 14,400 V* Jan % Jun

3Va 3% 300 2% Jan 3% Mar

16-;;'4 5% 6% 1,500 3% Jan S"i ,6% July

— 61 Jan 68 July
16% Mar 22% Jun

11 U% 400 10% Apr 13% Feb

53% Mar 54 Va May
15 Apr 16 Feb

13% 13% 400 11% Jan IV 14 V4 Jun

5% 5% 100 4% May 6Va Feb

~7% 7% 8% 6,600 3% Feb 9 July
16 16 16% 200 14 Jan 18 Va Jun

3%' 3% 1,300 1% Jan 3% July
— 15% 15% I 400 12 Jan 17% Jun

31 ' 31 700 23% Jan 31% Jun
21% 22 200 19% Jan 25 Va Mar

51% 51% 51%
'

150 48 Apr 52% July
17 17% 200 14% Jan 20 Feb

-

10% Mar- 12'/# Apr

V 6 6% 300 5% Jan 7% Feb
32% 32% 32% 500 27% Jan 33% Jun
21 20% 21% 3,300 20% Mar V 25% Jan

•120 121 20 116 Jan 121 Jun

"7% 7% 7%C; 500 6% Jan 9% Jan

26% 24% 28% 6,000 12 Va Jan 30% Jun
26 Jan 38 Jun

13% 12% 13% 1,800 9% Jan. ' 14% Jun

10% 10 10% 2,100 • 7'A Apr 12% Jan

65 65 I'-: • 27 61 Jan 67 July
5 V# 5% 600 3% Jan 6% May

12% 12% I; 100 12% Mar 13% May
1% - 1%. 300 1% Mar 1% May

•

89% . 91 • 130 71% Jun 91% July
'•I " .71 i 107% Mar 112 May

114% 114% 114% 10 111 May 117 Jun

;w-
1% 1% 2,000 1% Jan 2'/# July

4% H 4% 4% 2,600 4 Jan 5% Feb
2±j2j A.;:2 42% 44 Va 1,300 35 Va Jan 59% May

■ Hw ' 1% 1% 2,000 1 Jan 2 Apr
v— ' . •••

■■ ■
; "'•»./ .f:- > • 12 Apr 15 Jun

9 8% 9'/4 400 7% Jan 12% May
13% 13% 200 > 12% Mar 14% May

8% 8% 8% •.* 1,300 5% Mar 10 Jun

3 Va 3'/4 3%
'

400 2% Jan 4 Feb

5% 5% 6 V# " 4,800 4% Mar 6% July
•••' • 7% 7%

'

200 7% July 8% Jun
6% 6% "■•"' 300 6% July 7% May
60 60 20 59 Jun 71 Feb

14% 13% 14% 7.000 9% Mar 15% July
— ■ 24% 24% 100 22 Feb 26 Apr

. '-Si* I. ■■

110% Jun
% Jun

26 Jun

13% July
19 Jun

45 July
90% July

7% Jun
286 Jun

2% Jan

11% Feb
81 May
50 Apr
141/4 May

13% Jun
20% Jan
2% Feb

91% Feb
9% May
4 Jun

2% May,.
6% July

STOCKS

New York Curb Exchange

Universal Consolidated Oil—
Universal Cooler class A
Class B

Universal Insurance
Universal Products Co .—

Utah-Idaho sugar

Friday
Last

Sale Price

Par

—10

Week's
i Range
of Prices

Low High

10

Utah Power ft Light $7 preferred
Utah R»dio Products ...

Utility Equities common

$5.50 priority stock

...5
• *

...1

.100
—1

Corp common 1
$4 fionvertiole preferred 5

Venezuelan Petroleum 1
Vogt Manufacturing •

Waco Aircraft Co •

WagDcr Baking voting trust ctfs ext..*
7% preferred— too

Waitt & Bond class A •

Ciass 2 0

Wayne Knitting Mills I _I—Hlfl

29%
4%

77%
9%

4%

16%
5

29%
3%
75%
9%
3%

17.%
5%

29%
4%
78%
10%
3%

Sales
for Week
Shares

400

7,600

150

12,000
1,225
3,500
1,200

4% 5%
74 74

10% 11%
13 13%

2,500
150

4,000
500

Range Since
■ Low

18% Mar
12% Jan
4% Mar

21% Feb
26 Jan
3 Mar '.
65% Jan
7% Jan

1% Jan '

92 Jan

3 Jan
54 Jan

9% Jun

11% Mar

January 1

High
24% Apr
17% July
6% Feb

24 Jun

31 Jun

4% Jun
•? 80 % Jun
10% Feb

:V 3% July
98 "Jun

6% Apr
82% Apr
12% Jan

14% Jun

W

28

Wentworth Manufacturing 1.28
West Texas Utility $0 preferred •
West Va Coal & Coke
Western Maryland Ry 7% 1st pfd.
Western Tablet & Stationery com..
Westmoreland Coal

...

Westmoreland Inc I
Weyenberg Shoe Mfg
Wichita River Oil Corp
Williams (R C) & Co
Willson Products Inc

Winnipeg Elec common B
Wisconsin Powei & Light 7% pfd_,
Wolverine Portland Cement
Woodall Industries Inc

Woodley Petroleum
Woolworth (F W) Ltd -
American deposit receipts—

Wright Hargreaves Ltd.

—8

100
•

I20
.10
i

-10

-1
*

loo
..10

—2
-1

30%

14%

12%

10%

4ft

7% 8
14 14

26 V 28
4% 4%
29% 29%

5% 5%

12% 13%
145 145 %

30% 30%
38 38%

13% 13%
15 15%
14% 14%
12% 13

10% 12%
9% 10%

4%

500 5 Jan 8% May
100 10 Jan 14% Jun

107 Mar 114 Jun

650 17 Mar 29 Va Jun

400 .■ 3 Jan 5% July
200 18 Jan 35 May

700 4% Jan . / 6% Feb
111 Jan 113 May

1,600 9 Mar 14% July
10 135 Feb 164 Jun

100 28 Jun 30% July
250 27 V* Jai\ 40 Va July

19 MayV/v. 21 JunJ

50 12 Feb 14% Feb

900 14% July 21 Jan

700 13 V4 Jan 15% Jun

300 11% Jan 13 Feb

6 Jan. .
i 11

, Jun
110 Jun 111% Jun

5 Jan 6% Feb

1.700 8% Mar 12% July

1,600 9% July •;-.: 12% Feb

11., Jan 15 May
9,700 3 Jan 4& Jun

BONDS
New York Curb Exchanr*

American Gas ft Electric Co.—
2%s s t debs 1950
3%s s f debs 1960
3%s s f deDS _1970

Amer Pow ft Lt deb 6s 2016
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3%« 1970
Appalachian Pow deb 6s 2024
Associated Elec 4%s .—1953
fAssociated Gas ft Elec Co—

AConv deb 4%s —.1948
AConv deb 4Vis 1949
AConv deb 5s 1950
ADebenture 5s 1968

Registered — ...—4

ACqnv deb 5%s 1977
Assoc T ft T deb 5%s A s 1955
Atlantic City Elec 3%s 1964

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C 1960

Bethlehem 8teel 6s 1998
Bickford's Inc 6%s - 1962
Boston Edison 2%s 1970

§ACentral States Electric 5»—-1948
A 5 % S 1954

lAChicago Rys 5s ctfs 1927
Cincinnati St Ry 5%s A 1952

6s series B 1955
Cities Service 5s . Jan 1966
Conv deb 5s 1950
Debenture 5s 1958

- Debenture 5s - 1969
Consol Gas El Lt ft Pr (Bait)—
3%s series N 1971
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1976

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Continental Gas & El 5s 1958

Delaware Lackawanna & Western RR—

Interest

Period

J-J

J-J

MS

J-J
J-D

J-J
A-0

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid ft Asked

High Low <

..

108 %
nl02

110

99%

102% 102%
1108% 109%
1109% 110

108% 108%
1)102 nl02

109% 110
1128 128%
98% 100%

Bond*

Sold
- No.

23

1

42

Range Since
January 1

Low High

58

101%
106%
107%

104%
100

108%
123

92%

104
108 :,

110%
109%
102%
111%
129%

101%

MS $37 38%
• 29 42

J-J 38 36% 39% 83 29 42%.
F-A 38% 37 V2 40'/# 56 29'/# • 43% *

A-0 37% 37 38% 85 29 '7V 43%
■ •' ■;> " '• ; 37% 37% 371/4 -V 1 30% 41%

F-A 38%
; 38% 39% 7 29 43%

M-S 103% 103% 104% 20 99 104%
M-S '

— $106% 108% 105% 108%

J-D

1H-N

Q-F
A-0

J-D

J-J
MS

M-S

J-D
A-0
MS

F-A

A-O

A-0

J-D

J-D

J-J

A-O
F-A

104%

76
•77

85%

104%
104%

111% 111% 20 111% 113%
118% 118% 2 118% 121

$175 185 '

I' 170 180

$112% 113% 110% 112%
104 104%, 16 102% 105%

76 78 31 58% 85%
7 76% 79 143 59 85%
1

84'/2 86 70 ; 68 90%
$102 104%: V/V-u-Zv 101% 103
$103% 105% 103% 106
105 105 I-^v l r 103% 105%
104 105 V# k 71 103% 105%
104 V# 104% 12 IO31/2 106 Va
105 105

•

| 4 104% 106%

$107% 108 106% 110
$107V# 108% - .. ■ 106% 109%
$105 105% f -- 103% 105%

123 123 2+:? •I" : 2 120% 124
104 104% 21 103'/a 106

Lackawanna of N J Division—•

1st mtge 4s ser A 1993 JU-S^ 73% 73 76 42 73 80%
1st mtge 4s ser B 1993 .

MS 42% 45 p'- 6 42% 50%

Eastern Gas ft Fuel 4s ser A 1956 MS 101 % 101 101% 74" 0101 103 "
Electric Power ft Light 5s 2030 F-A 106% 106Vb 107 34 104 108
Elmira Water Lt & RR 1956 ' M-S 127 127 127 :' 3 124V0 127
Finland Residential Mtge Bank—

'

775s stamped 1961 I: 85 85 85
, 2 89

Gatineau Power 3%s A _19fi9 1 : A-0 106Va 104% 106 Va ■$r 21 103% 106%
General Pub Serv 5s 1953 J-J

.
$102 Va 104V2

'

■ 101% 1021/4
AGeneral Rayon Co 6s ser A 1948 J-D V.;- 51-55 'V- 2 45 55
Grand Trunk West 4s 1950 J-J $106% 107% 104% 107%
Great Nor Power 5s stpd ^ 1950 F-A 104 104 2 104 106%
Green Mountain Pow 3% 1963 J-D :• - $105% 107% 105 Va 106%
Grocery Store Prod 6s 1953 J-D $100% i. - 92 101
Guantanamo ft West 6s 1958 J-J $73% 75% ■'* >• •• —'• 67 77%
Hygrade Food 6s ser A Jan 1949 A-O 104% 104% 105 6 104% 106
6s series B— Jan 1949, ' A-0 .' * ' $104% — ... 104% 105

Illinois Power Co— •

1st & ref 5%s series B 1957 MS
Indiana Service 5s — 1950 J-J

1st lien ft ref 5s__ 1963 F-A
Indianapolis P ft L 3V4s 1970 M-N-
{International Power Sec— <

A 6% 8 series C 1958 v? J-D
A6%s (Dec 1 1941 coup) 1955

6 7s series E 1957 F-A
A7s (Aug 1941 coupon) 1957

A7s series F_ .1952 J-J
A7s (July 1941 coupon) 1952 .

Interstate Power 5s 1957 J-J
Debenture 6s 1952 j-j

Altalian Superpower 6s ^1963 \ j-j

Jersey Cent Pow & Lt 3%s J 1965 MS
Kansas Electric Power 3%s 1966 j-d
Kansas Gas ft Electric 6s^——- 2022 M-S

X_ • 103 103%
103 Va 103 Va 103 Va
104% 104% 104%

$106% 107%

59

101%
83%

106%

60

59
60

60

59
60

60 60

100% 101%
83% 86%

$54 57%
106% 106%

$105% 107%
$118% 120

14

6

5

2

1
15

28

20

17

102% 105%
102 Va 103%
102% 104%
106 109

30

28%
37

31

37

31

97
71

37
106

104

116%

60
63

60
63

60
63
102
90

61

107%
105%
120

For footnotes see page 377.
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NEW YORK CURB EXCHANGE
; / range for week ending july 20

■ " ■ 1

Friday Week's Range BONDS
Last or Friday's ; Bonds Range Since '"New York Curb Exchange

Sale Price Bid & Asked Sold : January 1

.-.V'-. High Low No. r ALow \ High • ::':*v
::lio'A 110V4 1 HO 112 Stlnnes (Hugo! Industries—

106Va 106% 4 105% 107% t " A7-4s 2nd stamped
$106% 107 106% 106% Toleao Edison 3VaS

■V — $102% 103% — 102 104% / ' -

» United Electric N J 4s

7 .77 77, . 2 v; 64 78 •-) United Light ft Power Co—
7 }1C6% 107 — 105 108% 1st lien ft cons 5%s
tl027/8 103 — 101% 106 United Lt & Rys (Delaware) 5%!
$103% 105% 103% 107 United Light & Railways (Maine)

107 107 108 62 106 108% 6s series A
116% 116% 116% 2 114 > 117 Utah Power & Light Co--

Friday Week's Range
Interest Last orTriday's , Bonds Range Since
Period Sale Price Bid & Asked Sold January I

High Low No. Low High

BONDS

New York Curb Exchange

9 27 53
106 1(38%

3; 109 lllT'i
"... '.V .

103 107r
10 102 il 1(16%

1 110% 112%

$106% 106%

$1C3% 105
102 A 102 &

110% 110%

1115% 116%

Baltimore Stock Exchange

Kansas Power & Light 3%s 1969
Kentucky Utilities 4s 1970
Late Superior Dist Pow 3%s, 1960
McCord Corp 6s stamped 1948
Midland Valley RR—
Extended at 4% to ; 1963

Milwaukee Gas Light 4%s 1967
Minnesota P & L 4%s 1978
1st & ref 5s 1955

Nebraska Power 4%s 1981
6s series A 2022

New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

5s 1948
Conv deb 5s -—1950

New England Power 3%s 1961

New England Power Assn 5s 1948
Debenture 5%s —— 1954

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
A5%s series A (21% redeemed)_1948

Ohio Power 1st mtge 3Vis 1968
1st mtge 3s_ 1971

Ohio Public Service 4s 1962
Oklahoma Power ft Water 5s 1948

Pacific Power & Light 5s_
Park Lexington 1st mtge 3s 1964

Penn Central Lt ft Pwr 4%s... .1977
1st 5s ; . .. 1979

Pennsylvania Water ft Power 3y4S_1964
3%s . 1970

Philadelphia Elec Power 5%s 1972
Philadelphia Rapid Transit 6s 1962

Portland Gas & Coke Co—.
5s stamped extended 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Interest
Period

J-J
J-J ■;$
A-O

F-A

A'O
MS

J-D
J-D
J-D
M-S

J-J
M-S
J-D

M-N
M-N

A'O

MSI
J-J

J-J

A'O
A-O

F-A

F-A

F-A

J-J

M-JV
Af-N

J-D

J-J
F-A

MS

__ tl05 112
93 95

93% 94%
93% 93 94%

$107% 109 %

102 :/ 102 102%
103 103 103'A

1105% 108%
"

1102 102%

— 196Va 98%

— . 106% 106%
108% 108%
105% 106 y4
102% 102%

104% 104%

$70% 73%

105% 105%
^ 1105 105%

1106 108
„ 1106 108
111% 110% 111%

1107% 108

Range Since
January 1
Low High

110 112

105% 107%
106% 106%
102 104%

64 78
105 108%
101% 106
103% 107 '
106 108%
114 > 117

108% 110%
88 95%
88% 95%
88 95%
107% 108

101% 104
102% 105%
105% 109%
101% 103%

92% 98%

106% 109%
106 109

105% 107%
101% 102%

103 105

63 72%

2 104% 108.
• 106 107

107 109

108 109%
17 109 111%

106% 109

Queens Borough Gas ft Electric—
5%s series A 1952

Safe Harbor Water 4%s 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullln Steel Inc mtge 3s 1951

: v v ' ><- '* ' ' . *' 1 1 r , i , 1 , , < '
Southern California Edison 3s 1963
Southern California Gas 3y4s 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3 Vis 1970
Southwestern P ft L 8s 2022

Spalding (A O) 5s..., 1989

Standard Gas & Electric—
6s (stamped) May 1948
Conv 6s stamped May 1948

, Debenture 6s 1951
/ -Debenture 6s Dec 1 1966

6s gold debentures 1957
Standard Power ft Light 6s 1957
AStarrett Corp inc 5s 1950

Stinnes (Hugo) Corp—
A7-4s 3d stamped 1946
ACertificates of deposit

A-O
J-D

MS
J-D

A-O

M-S
A-O

J-J
F-A
F-A
MS

M-N

105%

106%

$101 103

102% 103 ..

105% 106%
105% 105'A

$155% 157

105 105
107% 108 v

$126
$99 „

98% 99

106% 106%
$106 109 .

$105 105'A.
99 y4100'A

$107%
$108% 109%
103% 103%

101 VB 102%
101% 106%

105% 109
103 106%

151 158%

104% 107
106% 109
126 127
90 92

96 161

105% 107%
106 109%

105 105%
89% 101

106%-108 Va
104% 109
100 103%

A-O 103% , 103% 104 29 96% 105%
A-O 103 V4 L 103% 104 21 96% 105

F-A 103% 103% 104 8 96% 105%
J-D: 103% 104 ~ 11 96% 105

F-A 103% 104 13 i 96% 105%
F'A 103% 103% v 96% 105%
A'O 79% 81 9 58 ,81 :V

51% 52 30'A 52

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1940

Toleao Edison 3%S— 1968

United Electric N J 4s
United Light ft Power Co—
'1st lien & cons 5yas 1959
United Lt ft Rys (Delaware) 6%s_1952
United Light & Railways (Maine)—

6s series A 1952
Utah Power & Light Co--
Debenture 6s series A - 2022

Waldorf-Astoria Hotel—
A5s income debs

Wash Water Power 3%s_..
West Penn Electric 5s

West Penn Traction 5s
Western Newspaper Union-

6s conv s f debentures.
'

lAYork Rys Co 5s stpd
AStamped 5s

116%
'

-«U

70

109%
110 •

115%

1954

1964

2030

68 70

$108 109

108 108

53%
108

105%

$118 119 116% 119,

101. 105%
99% 105*
99% 104%

1959

1937

1947

103% 103%
$100 100%

100 100 100

Foreign Governments & Municipalities
BONDS

New York Curb Exchange Interest
Period

Agricultural Mortgage Bank (Col)—*
A20-year 7s April 1946 A-O

«>•, A20-year 7s Jan 1947 / J-J
> Bogota (see Mortgage Bank of)
ACauca Valley 7s 4 , 1948 J-D

Danish 5%s 1955 M-N
: ? Extended 5s 1953 F-A
Danzig Port & Waterways—
v AExternal 6%s stamped 1952 J-J
ALima City (Peru) 6%s stamped.1958 M-S
AMaranho 7s— ... - - 1958 M-N

Stamped pursuant, to Plan A
Interest reduced to 2'As 2008 M-N

AMeaellin 7s stamped-..—. ——1951 . J-D

Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947 M-N
A7s (issue of Oct. 1927) 1947 A-O

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D

AFarana (State) 7s————.1958 M-S
Stamped pursuant to Plan A
Interest reduced to 2%s 2008 M-S

ARio de Janeiro 6%s . .1959 J*J
i. Stamped pursuant to Plan A

Interest reduced to 2%——2012 J-J
ARusbian Government 6 Vis 1918 J-D
A5yas 1921 ; : J-J

Friday Week's Range
Last or Friday's

'Sale Price Bid & Asked

. ; High Low

$66
- $66

$26 29%

$80 85
— $85 90

$30 32%
17% 17%

— " $45: — ■

35% 35% 35%

— $48
.. " ' $48
— $17% 22
87 ' 85 87

$45 47

Bonds

Sold

No. >"

Range Since
January!)
Low High

63

-?p

281/4
-.'•vw

76

80 90%

19

. 16%
38%

3T/.'
2,0%

ilw

■:/35

45

46%
" 22

75

45
49 •'•)
ni

38% 4'6.fi
///

37% m

36% 374
5y4 22".

• ' 5% ^21%

•No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, n Under-the-rule sale,
r Cash sale, x Ex-dividend.

$Friday's bid and asked prices; no sales being transacted during current week.
LaBonds being traded flat. - ' -

„ ^
SReported In receivership. - . . - \

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage;."n-v,C non-voting stock; "vtc," voting trust certificates) %

"wi," when issued; "ww," with warrants; "xw," without warrants. • 1
i MT

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 20

•••../././//'Friday.Week's "Sales
• Last Range for Week

8 T O O K 8 Sale Price of Prices Shares

Par Low High
Arundel Corporation • 23
Bait Transit Co common v t c • 6
Preferred v t c 100

Consol Gas El Lt & Pr common ♦ *

Eastern Sugars Assoc common v t e__l

Fidelity & Deposit Co 20 Li-
Fidelity & Guar Fire Corp 10
Houston Oil of Texas 6% pfd vtc 25 L
Mt Vernon-Woodbury Mills com 100 15
Preferred —— 100 107

New Amsterdam Casualty 2
n s Fidelity & Guar fio
Western National Bank ; 20

Bonds— *
* ,

Baltimore Transit Co 4s 1975 — 85 Vb 85%
5s series A 1975 > __ /?■; 88% 88 %

22

5%
34%
77

11

164

53 Vz
28

•15

107

28%
42

40

23%
6%
37%
77

11

164

53%
28%
15

107

29 v'
42%
40'/«

Range Since

Low

16 Jan
2.75 Apr
20 Feb

Jan
.

Jan

Jan

Jan

January I

High
23% July
7 Jun

•40 Jun
78 Jun

12% Jun
168 July

$21,000
1,000

27% Jun
3% Jan
87% Feb
26 Mar

38 Mar

38% Jan

70% Apr
76 Apr

107 July
29 Jun

45>/4 Jun
41 July

86% Jun
91 Jun

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Priee

Week's

Range
of Prices

American Agricultural Chemical-
American Sugar Refining
American Tel .& Tel—. ——

American Woolen •

Anaconda Copper ....
Bigelow-Sanford Carpet 6% pfd—
Bird & Son Inc
Boston & Albany RR
Boston Edison ...
Boston Elevated Ry
Boston Herald Traveler Corp

Boston & Maine RR—
7% prior preferred 100
6% preferred (stamped).——. 100
57c class A 1st preferred stamped_100
87e class B 1st preferred stamped_100
10% class D 1st pfd stamped——100

Par
*

—100
—100

50

—100
*

100

.25

—100

178

23%

130

41%
78%
27%

Low

30%
46%
177,%
20%
32%
147%
20 -

130

41%
77%
27%

High

31%
46%
181%
23%
34%-
147%
20 -

132 -

42%
78%
29%

Sales
for Week
Shares

239
20

2,573
624

353
90

100
177

2,054
95

: 225

Jan

Feb
Jan

80% 84% 1,090
7% 7% 50

14% 15% 221
16% 16% 110
18 19% 214

Range Since
Low

29% July
46% Mar
156% Jan
9% Jan
29

130

17

115% Jan
37 Jan

69% Jan
23% Jan

60% Jan
5% Mar
10% Jan
10% Mar
14 Apr

January 1
High

31% July
"■

55% Jan
184 July
29 " Jun

36% Jun

149% May
20% Jun

132 July
42% Jun
81 Jun

30 July

90 / Apr
8 Jan

17 Jun

19% July
22 Jun

8TOCK8—

Par

Boston Personal Prop Trust —•
Boston & Providence RR ;—100

Calumet ft Hecia.—i——.— 5
• Century Shares- Trust— ...—__—1
Cities Service —— —— 10

East Boston Co 10
Eastern Gas & Fuel Associates—

4%% prior preferred 100
- 6 7c preferred ——— ;l_100
Eastern Mass Street Ry common—100

67c 1st preferred A 100
Eastern SS Lines Inc common *

Employers Group Assoc •
Engineers Public Service—/ 1
First National Stores *

General Capital Corp 1
General Electric *
Gillette Safety Razor Co *
Hathaway Bakeries class A *

Kennecott Copper •
Maine Central RR common— 100

57c preferred 100
Mergenthaler Linotype

Narragansett Rac'g Assn Inc 1
Nash-Kelvinator 5
National Service Cos —; 1
New England Gas & Elec Assn—
5%% preferred *

New England Tel ft Tel 100
North Butte Mining.. 2.50
Northern RR (N H) .... 100
Old Colony RR — 100

Pacific Mills —•

Pennsylvania RR 50
Pere Marquette Ry__ - 100
Quincy Mining Co 25
Reece Folding Machine 10
Rutland RR 77c preferred 100

Shawmut Assn *

Stone & Webster Inc. •

Torrington Co •

Union , Twist Drill—— 5
United Drug Inc 6

Friday Week's Sales •

Last Range for Week
Sale Price of Prices Shares

; Low High
17% 17% 165

56% "54% 56% 540

6% 6%' 6% ' ~ 296
32.19 32.19 5

20 21 Va 83

1% 1% 1,000

96 95% 96 100
57 57 25

3% 3% 221
— 100 100% 110
13% 12% 13% 1,765

34% 35% 85
24% 24% 25% ••r-/ 81
46% 46% 47% 390

41 41 196

42% 41% 43% 1,615
15% 15% 15% 112

6% 6% 6% 300

38 36% 38% W 414
11% 11% "90
54 57 210

— : 69% 69% 18

14 13% 14V2 455
, 18% 18 19% 382
22c 22c 30c 542

47 48% 75
120% 120% 123% 160
53c 51c 60c 2,635

127 128 20

3% 3% 3% - 287

49% 51% 191
37% 37% 39% 1,359

34% 34% 10
2% 2% 140
2% 2% 700

3 2% 3 125

16% 16% 16% 25
13% 13% 14% 365
35% 35% 38% 210

— 31% 34% • 230
17% 17% 122

• VT

Range Since January 1

17% Jury
57% Feb
9 Feb

32.19 July
24 Va Jun

2 Jun

99 Juiy
59% Apr
4% Mar

109 Feb

14 Jan

36 Apr
27% Jun
51% Jup

41 July
44% May
17% jun
9'/a

. Low

13% Jan
41 Feb

6% Apr
30.62 Mar

16% Jan

: 1 Mar

78% Feb
47% Jan
3Va Apr
96 Jun

12 May
31% Jan
16 Jan

42% Jan

36% Jan

37% Feb
13% Mar

6% July

35 Va Jan

5% Jan

41% Jan
64% Apr

7% Jan
15% Jan
22c July

42 Jan

109% Jan
30c Jan

115- Mar

30c Jan

38% Mar
33% Jan

20% Jan

1% Jan

1% Feb
1% Jan

14% Apr
10% Jan

35% July

30 Jan

15% Jan

40 V8 Apr
.12% Jun
62 Jun

71% Maf
16% Jun
22% May
49c Feb

50% Feb
124% Jun
72c Feb

128 July
5 May

:>• •"•i'J- ,

54% Jun
40% Jun
43 Va Jun
3% F^b
2% July
3% JUn

16% July
■15% Jun

°41% Jun

35 Jun

i21% May

For footnotes see page 384.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 20 ,, i;

STOCKS—

Par

United Fruit Co •
United Shoe Mach common ---25

6% preferred , ^__T—25
U 8 Rubber ——10
UjS Smelting Ref & Mitt common—50

Warren (S D) Co_
Westinghouse Electric Corp———12'/a

Friday
Last

Sale Price

103% f'i
76

60%

Week's

Range
•f Price*

Low High
102% 106%
75% 76%
45% 45%
53% 56%
60% 65%

Sales r

for Week
Share* -

981

450
V 16,
40

250

30
515

Range Since January 1
Low High

90 Mar 106% July
73% July 80% May
45 July 50 Apr
.51% Jan 61% Jun
60% July 69% Jun

36
32

Jan

July
47

38
July
May

Chisago Stock Exchange
STOCKS—

; Cherry Burrell Corp common—.—*.
Chicago Corp common—.

'■;> Convertible preferred ; ——J—

Chicago Flexible Shaft common
Chicago & North Western Ry—
Vtc: for common ...

7 V t c for 5% preferred
Chicago,. Towel Co conv pfd —

Common capital —-

...Chrysler Corp common—a

^Cities Service Co common .

gColeman (The) Co Ino
Commonwealth Edison common

Consolidated Biscuit common
Consumers Co vtc partic pfd
Common part. sh. vtc A

Container Corp of America com_

Crane Co common. /
0 .Cudahy Packing Co 1% cum pfd—

_20
.25

.100

Deere & Co common-; *
. Dodge Mfg Corp common.— _*
Doehler-Jarvis Corp 5
Domestic Industries Ino class A —1

; Electric Household Utll Corp
Elgin National Watch Co.—

Flour Mills of-America Inc 5
Four-Wheel Drive Auto- 10
Fox.(Peter) Brewing common 1%

General Candy class A——* 5
General Finance Corp preferred 10
General Motors Corp common 10
Gillette Safety Razor common •
Goldblatt Bros Inc common— _*
Gossard Co (H W) common——
Great Lakes Dr & Dk com— •

Harnischfeger Corp common— 10
Heileman Brew Co G cap 1
Hein Werner Motor Parts ... 1 3

';Hibb Spencer Bartlett common.. _25
^"Houdaille Hershey class B__l— ♦
Hupp Motors commonjnew) ..1

.ioIllinois Brick Co capital
Indep Pneum Tool vtc new—; •

Indianapolis Power ft Light com •
Indiana Steel Products common 1
Interstate Power $6 preferred *
Iron Fireman Mfg Co vtc— _*

Katz Drug Co common l
Kellogg Switchboard common •

,Ken-Rad Tube & Lamp com A
Kentucky Util jr cum pfd

LaSalle Ext Unlv common

Libby McNeil & Llbby common-
Line Material Co common..

McWilliams Dredging Co common—
Mapes Consol Mfg capital——-—,

Marshall Field common.

Friday
Last

Sale Price

Fflf

' Adams (J D) Mfg common »
s Admiral Corp common- —1
J Advanced Alum Castings— —5
J Aetna Ball Bearing common. —*
Allied Products Corp common 10
AHis Chalmers Mfg Co— ——*
American Tel ft Tel Co capital 100

Armour & Co common. 5
Aro Equipment Corp common— _1
Asbestos Mfg Co common— 1
Associates Invest Co common.—.—*

Athey Truss Wheel capital .—4
' Automatic Washer common.. 3
Aviation Corp (De)aware) .—3

Barber Co (W. H.) common 1
Bastian-Blesslng Co common •

'

Belden Mfg Co common... a 10
Rights —

Berghoff Brewing Corp 1

Binks Mfg Co capital — -—1
Brown Fence & Wire class A pfd-.—*

'

Burd Piston Ring common 1
Butler Brothers ——10

Week'*

Range
of Price*

Low High

Castle & Co (A M) common —10
Central Illinois Pub Serv $6 pfd *
Cent 111 Secur Corp common 1
Convertible preferred ,

Central 8 W Util common—:—

Prior lien .preferred t

j, Preferred -V ——
Central States Pr & Lt preference

-50

B

—7
5

Mickelberry's Food Prod com 1
Middle West Corp capital I
Miller & Hart Inc common vtc
$1 prior preferred—.. lQ

Minneapolis Brewing Co common. 1
Mod in e Mfg common ; *

Montgomery Ward & Co common—*

Nachman Springfield common
National Cylinder Gas common.. I
National Pressure Cooker common.—2
National Standard common ! 710
Noblitt-Sparks , Ind Inc capital—: :_5

16

12

>8%
• 8%
35%
45%

16

13.
8%
0.

35%
47%

179% 180

9%
17

2%
48

8%

•5,;
7Va

9%
17

3

48

8%
5%
8%

20 20
30% 31
18% 10
% '/a

11% 12%

8% 8%
29% 30
8'/a 8%

Sale*
for Week
Share*

350

4,000
! 400

v: 250

50

200

400

900
200

'

V 950
50
900

950

3,600

100
200

1,100
30,900

650

150
350
150

R*ng* Sine* January 1
Low

15% Jan
10% Jan

- 7% Jan

8% Jun
29 Feb

39% Jan
158% Jan

6% Jan
17 Mar
1% Jan
44% Jan

7% Jan
3 Jan

5% Jan

16% Jan
26' Jan
16% Jan

7% Jan
23% Jan
6% Jan

17% 17% 18 1,300 13% Jan

27% 27% 100 22 Jan
108% 107 110 620 99% Jan
•V'tvKvV'-i'vJ 2% 2Vs 200 % Jan

17% 17% 100 14 Jan
. 3% 4,400 ; H Jan
121% 121% 100 120 Jan

141 136 141 600 82% Jan
■

16 16 100 8% Jan

19% 19% 19% 400 16 Jan
8% 7% 8% 6,500, 7% Jan

57% 57% 58 250
*

53 Ve Jan

9 37 : 38% 800 35 Jan

41 42 200 25 % Jan
66% 70 400 54% Jan

• • 117 117 30 115 Apr
72 72 72% 100 63 Jan

107% 107% 800 93% Jan

31%
105%

19% 21
17 17%
30% 31%
11 ' 11%
43 43%
20% 20%
28% 28%
n *i9 • "

105% 105%

1,300
700

1,600
1,650

80

50

100

700

220

16% Jan
17 July
28% Jan
7% Jan

36 Jan

17% Feb
26% Mar
26 Jan
104 Jan

High
18% JaYi
15% May
10% Feb
11% Jan
38% May
49% May
180% July

10% July
21% Jan

3% May
49 Jun

9% Feb

6% May
9% Jun

20 July
34 Jun

21% Jun
1 July
13 Feb

10 Apr
31 Jun

8% July
19% May

28% Jun
110 July
2% Apr
18 July
5 Jun

131 Jan

141 July
20% Apr

20% Apr
9% Feb

61 May
40% July

49% Jun

76% Jun

117% Feb
74 May
116 May

24% Jun
18% Jun
31% July
12% May
44 July
20% Jun

30% Jun

37% Jun
108% Apr

J:' : 42 • 42 100 40% Mar 46% May
18 18 18% 450

'

15 . Jan 18% Feb
22 22 100 18% Jan 24%-May

— 4% 4% 450 4 Apr 5% Mar.

18 18 v 18% 1,000 ,13%Mar v::; 21% Jun
36% 30% 38 550 35% Jan 40% Feb

— 8% 8% 100 8% July 15% July
15% 16 350 13% Jan 18% May
26 26 100 26 July 34% Feb "

•'■i ' 19 ^ 19 150 16% Feb- 19 July
1 9% 8% 50 8V4 Jan 9% May

66% 66% 67% 700 62 Jan 70% May
''ZJ'-H- 15% 16 ' 200 13% Mar 17% Jun
12% 12% 12% 1.210 9 Jan 13% Feb
20% 19% 20%

"

100 16- Jan;:> 21 Jun
20% 20% 21% 550 18% Feb 22 Jun

11% 11% 50 11% Apr 13% Mar
'

16% 16% 250 13% Apr 17% July
11% 11% 12 100 10% Jan ■ 13 Feb
56 55 56 40 48 Jan 57% Mar
20% 20% 20% 200 17,; Jan . 23 May

; 4% 5 400 ,3% Jan 5% Jan

12% 11% 12% 700 7% Jan 12% July
26% 26% 450 26 Apr 29 Feb
25% 26 200 X19V2 Jan 26 July
7% 7% 50 6% Jan , r 8% Mar

33 33 ■ 90 12% Jan 39 Jun
22% 23 550 22 Feb 23% Jun

It***' 9% 9% 500 6% Jan 10% Jun
«... S.i 9% 10% 1,150 7% Jan 11% Jun

32% 32% V- 100 28% Mar 34% Apr
55% 55% 20 52% Feb 56 May

7% 7% 650 4% Mar 8% Jun
8% / 8% 9 • 1,800 7% Jan 9% Apr

17% 17% 100 13% Mar 18% Jun
'

14% 14% 50 13% Jan . 17% Jah
— :'v\ 37% 37% 100 35% Feb •7% 38 Mar

24 24 24% 900 18% Jan 26 Jun
11 10% 11 500 8% Apr 14% Jan

15% 15% 1,300 r 10% Jan
"

15% Jun
— 3% 3% 600 2% Jan 4% Feb
— 14 . 14 200 12 Jan 14% May
—. 12% 12% 50 10% Jan 13% Feb
— 35 36% 200 33 Jan 40 Feb

60% 60% 300 48% Jan . 65% July

23 23 . . . 50 *- 19% Feb 25% Jim
15 15% 500 13% Mar 15% May

— 35 93 950 15% Mar 39 July
39 39% 150 36% Jan 41 Apr

40 40 43% 1,050 38% Feb 44* Feb

v *7',;" * ■k .Friday- ".Week**
•7■ Last Range;'*

STOCKS—
- Sale Prito® -: of Price*

Par Low High
North American Car com 20 171% 17 y2Northwest. Bancorp cofhmon. - _• . > I~.V: 25% 26%'*

; North- Western Utilities^ • . '/• "
, . 7^ ■ preferred':-—^i^77100.-,7 <7

. f 56 56 '
{- •' ,.^*l''vV • Y "J ' ♦.

. Parker Pen Co (The) common 10 , 48 49
: Peabody- Coal Co class B com—7-7—5 7 ■ $% ''r -*6% 7,'

•

^ 6% preferred. .--i--—-—-7-«77100
__ • 102% 102%

Penn Elec Switch class A 10,.21 21 '
Penn Gas & Elec A common. * .* 2% f 2% 2%
Pennsylvania RR capital 7__—50 37%-/ 37% 39Va
Potter Co (The) common.— 1.-.77' 4% 5

. Quaker Oats Co common^..* 7—7 * ' 87 87
Rath Packing common— 10 . „ • l- 31 y8 32
Raytheon Mfg Co 6% preferred—'—5 • 1 J 47/8 5

Sangamo Electric Co common _• 7.:;'27% 27% 27%
Schwitzer Cummins capital— ; 1 — 21% 22%
Sears Roebuck* & Co capitaL._7u.—7 „ ' 115%115%

; Serrlcki Corpc class; B; c(wnmoni7i-^—7; 7 7% ■ 7% 7%
Signode. Steel: Strap—, t * ,, . » ) * . " ,

Common (new) —7—• ■ .15% . . 15 15%
Sinclair Oil Corp • * 15% 16
iSouth Bend Lathe Works capitaL7—5 7 -

^ r 29% 36%"
, Spiegel. Inc common..—-2 - ^ r 14% 15%
St Louis Nat Stockyards capital...—-• 77 .7 f 7 ■ 38 39 7
Standard Dredge preference.— —20 - - 26 ' ' - 25% 26
Common 1 ....

__ f't'- 4% 4.%
Standard Oil of Indiana Capitals. 25 7. 36% 37%
Sterling Brewefs Inc common..—_—1 . 7 6% 5Va

•j. Stewart-Warner7Corp .com—77iT.7..r.5 -*• 77 17% 17%
Bundstrand Machine Tool common—-5 14% >y 14% 14'/2

: Swift & Co capital—7-.7.-.__.---__25 * • 32
v 31% 33%

Texas Corp capital " 25 ' 53% 53%
Trane Co (The) common 25 21% 20% 21%

{. 208 South La. Salle Street Corp com—t <42% ' 42% 43%

Union Carbide & Carbon capital * 7. 88 88
United Air Line Transp jcap.. 5 38% 38%1

United Light & Rys w I L.— 7—7—777 T 17% 18%
•7U S Steel common— - 67% 66% 67%
Utah Radio Producta common >1. v 9% 9% 10%-

Walgreen,. Co 4ommon.j„—_j...-_ v* 77v *32% 32%
Westinghouse El & Mfg com (new) 12% 32% V: 32V* 33%
Wieboldt Stores-Inc common .* * — 20% 20% 20%
Wisconsin Bankshares common * 13% 13% 14
Woodall Industries common 2 13 11 13
Yates-Americair Machine capital : 5 : 7_ v 8% 8%

. Zenith Radio Corp common • 35 36 J/*

"'"Sale* 7
for Week ^
Shares

'

100

; i,3oo, ,; ,

v 1,300,;,.

•vaoo;,^
140, y fr 1,

v, 1.000 : v
- -v,2oo

'

% 60
300 , 1

\ 200
,,450.

;V7,7.100!
,50

Range Since January 1
Low High

17% Jan : 19 Apr
23% Jan

.. 26% Jun

43 v Jan

33% Jan

4% Jan
98 Jan

18% Mar
:.;a :..;Mar
33%; Jan
V 4% July

. 76% Apr
31 July
4% Jan.

; 23%' Jan
18% Jan

. 100 7; Mar
i "5% Jan

, Unlisted* Stock*— „

American Radiator ft St San com *
% Anaconda- Copper Mining 59
Atch Topeka ft Santa Fe Ry com..100

1 Bethlehem Steel Corp cpmmon.
-

Curtiss-Wright

13% 13%
33 33%
93% 93%

78 78

7700 ^
220

:i50'
700

,

1,200
50.
200

750 „

5,700

100*
200

||40|
100
100 '
500*
400*

3,500-7

100
500
'50
2,700 *

1,550
150

: 200 -

100
300
100

200

12% Mar
26% Apr.;.

; 20% Jan
*

3% Jan .

23% Jan .;

: 4% Feb
16 Mar

14 Apr.
31 Apr,:.;

49% Jan
17 Jan
36% Jan '

79 Jan
23% Jan

14'% Mar
597a Jan...
7% Jan

31% Mar
32% July
14% Jan

11%. Jan
8% Mar
7% Jan
35 July

11% Jan
29% Jan

76% Jan

• 58% Jun

tjrf-*'?
;•> 50....May.

8% Mar
108 , Jun

21% May
> 3% July
7 40% May

6% Mar

89% Jun
46% Jan
5% Apr

- 27% July
25% May
121% May
7% July

;V 16 " July
17% Mar.
36%L- Jun

17% May
42% June
26 July

■

5% Mar
39% Jun

;,7' 6 .7 Mar
2IV2 Apr
16% Feb
34% Feb

55 May
23% Jun
45 Jun

93% May
43% Jun
18% Jun
72 Jun

10% Mar

34% May
37% May
21 % Jun
14% July
13 July.
9% Jan
42 Feb

15% May
36% Jun
100% Jun

67% Jan 8l% Apr

General Electric Co 2 •
Interlake Iron. Corp common— .*

Martin (Glen L) Co common —1 __

Nash-Kelvinator Corp : 9 18%
New York Central RR capital * 26%

1 ,.. 30%Paramount Pictures Inc.
Pullman-Incorporated
Pbre oil Co (The) common • ;.v

Radio Corp of America common.— • 12%
Republic Steel Corp common —•

•' f ■'

Standard Brands common • . —;

Standard Oil of N J 25
Studebakef Corp common ..X 24%

U S Rubber Co common —10 —

' 6% 7% - 900 .

* 5% Jah 7% Jun,

42%

10%

43%
10%

900

200

38 Jan
9 Mar

44% Jun
11% Jun

. 26%
* 18

26

27%
19%
28%

200

1,100
3400

23 Vs Jan

15% Jan
22 Jan

28% July
22% May
32% Jun

* 29%.

• 19%

30%

49%

300"

< 400 7

28 Jan
48% Jan
17 : Jan

34% Jun
54% Jun
21 Mar-, ..

12%
.22

13%
24 -

V'vVi-'V- " .

2,500
2,500

10% Jan
19% Jan

13% Jup
; 26 Jun

60
23%

60%
24%

*

400
300

29% Jan
56% Jan..
18% Jan

32% Apr
/ 65% May
29% May

U — ; • — 58% Majr, . 60 Apr ;

STOCKS—

Friday
Last

Sale Price
■ W^par

■ American Laundry Machine..•—-.—.20
.'American Products

Participating preferred _—_* ...w.*
'Baldwin 1 ' 8

Churngold L—iJ ...u*
Cincinnati Advertising Products
'Cincinnati Ball Crank.' j.— 5
Cincinnati Gas & Electric pfd—. 100
C N O & T P 20

'

* •• '*'.* ; *;• ■ •'•*';" .< t:.-'• • * =•••• - 1 . .. ■

•

»• -, •'. * *••. k; T \: .? - ■;> ■ 5- v.-
Cincinnati Street 50
Cincinnati Telephone 50
Cincinnati Union- Stock Yards—.—*
Crosley Corp ; •

Formica Insulation ._■*
Gibson Art *

Hatfield — ... *

Participating preferred .1—.—100

Kahn ..._*
1st preferred 100

Kroger •

: f"'; 7*: v-7': 7
Magnavox ...— 2.50
Manischewitz £—1 " j .*
National Pumps *
Procter ft Gamble.. ; •

Randall class A——— -J
'. Class B —7....1 _*

U S Printing r———4...—..._r* •

Week'*

Range
of Prices

Low High

35% 36%
1% 1%
7 7

19* 19

12" 12
13 V 13%
3%* 3%

1083/4 109
115 * 115,

11% .12%
86 86 %
11% 11%
36% 37%

26% 26%
44 44

534 5%
•' 72 72'

11% 11%
48% 48%
42% 43%

4% 4%

—. v 13% 13%
: 18 : 18

<5% 5%
58% 58 - 59%

Unlisted—'

American Rolling Mill-— —1—
Cities Service — —

27 27'

5% 5%
25 26

J19% 19%
8% 8%.

20% 20%
20 20

Sale*
for Week
Shares .

;
f

105
"■

500

20

25

: 180

**; 90
27
9 -

45

'

673
103

50
115

10
23

100
14

60
10

325

.-50

30
- 16

- % 200

678

. -100
170
110

A'.C: 142
... 10

Range Since January 1

4 Low / High -

32% Jan 36 Va Feb

;fl Jan v 1% Mar
4% Jan 7 Mar
10 Jan 19 July

• 10 Jan

.SVi Jan
'

"

2% Mar
107% Jan
108 Jan

8% Jan
78% Mar
11% Jan
28% Mar

26% Jun
40 Jan

5% Jun
67 Feb

11% Jun
48 -:Apr
36% Jan
4 Jan

11% Jan
16Jan

3 Mar

5514 Mar

25 Apr
3% Feb

23% Jan

,14% Jan

8% July

15%. Jan
19 May

12% Jun
13% July
4 Jun

109% Jljn-
115 . ;.May_
I' 14 Feb

86% July
16 Jan
40% Jun

33% Jun
46 Apr

7% Feb
72 Feb

13% Jan
50 Jan

44% Mav
4% July

13% Feb
18 July'

* 5% Jun
62% Jun

27 July
5% July
27 Mar

20 May
8% July

22% July
24 Jun

For footnotes see page 384.
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DETROIT

Telephone: Randolph 5530

OTHER STOCK EXCHANGES
RANGE FOR WEfcfc ENDING JULY 80

STOCKS—

Friday
W Last

Sale Price

.v I Par

City, Ice;.&'-TueL—.
Columbia Gas i —s—

: General-Motors,
Pure Oil ... ii-*—v ——„i—
Standard Brands ; •

22%

66%

Week's Sales

Range for Week
of Prices Shares

Low High.

21%" 22% 1;r 27
. 8 , . 744

66% 68% 501
19 % 19 * 50
33% - 33% 25

Range Since January 1 ?
Low High ,

20% Jan 23% Jan
4 : Jan. , V 81/8 July

162% Jan " 70% May-
187/a jun 20% Jun
28% Jan 37 M» Jun

Cleveland Stock Exchange

STOCKS—
:

. Par

Akron Brass Mfg——— —50c
American Coach & Body— ——5
Brewing Corp of America—.:—,x_—.15
Clark Controller 1
Cleveland Cliffs; Iron preferred U-*
Cleveland Elec 111 4%'% pfd--*--—
Cliffs Corp common— 6
General Tire & Rubber Co__i 5
Goodrich (B F) common—— *
Goodyear Tire & Rubber common—
Great Lakes Towing common; 100

Kelley Island L & T— *
Lamson & Sessions —— 10
McKee (A G) class B_^—r *
Medusa Portland Cement ;—1„—f
Metropolitan Paving Brick common..'
National < AcmeV— i t- 1
National Refining common——> 1
National Tile — -— —•
Nineteen Hundred class A *<

Packer Corp- LV-—-——---i—:—*,
Patterson-Sargent —— .— *
Reliance Electric s-— : 5
Richman Bros

Standard Oil of Ohio..——_.—10
Thompson Products, Inc—*
yan Dorn Iron Works-.————*
Warren Refining & Chemical- 2
Weinberger Drug Stores—-«* *
White Motor i„—_——1

Xoungstown Sheet & Tube common—*

Unlisted—

Cleveland Graphite Bronze i—1
General Electric common •
Glidden Co common —— *
Industrial Rayon —, —*
Interlake Iron common—--.u—.-—-J*
N Y Central RR common — *

Republic Steel ♦ i———-———•
U s Steel common I *
Youngstown Steel Door common —•

■ l ■■ - "---s

Friday
Lust

Sale Price

11%

28%
7

Week's

Range
ef Prices

Low High

\. 1 "7
13% 13%

a51% a51%
. 22%. 22%
89% 90%

all2 all2
21 ' 22

a29% a29%
a56% a56%
a51% a51%

39 . 40 *

14 14%
9%; 11%
52 , 52
28% 28%
7 ' 7

.

a24% a25%
20% 20%
4% 4%
30%. 30%

26% 27%
19 . 19%
18 . 18

43%;' 45%
a20% a20%
a44% a46%
22 - 23

.3% T%
19 21

a31% a31%
a461/e'a4'8%

Sales

for Week
*

Shares

50

425

.90
50 v

160 '

12

3,181
10

'

4

.. . 55

210

4,786
43

_ 100
480

35
220

150

36

110

250

, 50
. 880

95

67

300

240

316
67
100

a48% a48%
a42% a43%
a28% a29
47 47 w

alO% alO%
a26% a26%
a22% a24%
a67% a70%
a23% a23%

20
54

60

110

100
• 75

191
112

15

Range Since
Low

6% Jan
12% Jan
47 Jan

19% Jan
80% Jan
109% Jan

18% Jan
26 Jan
53% Jan -

! 49% Mar
39 Mar

13% Mar
7% Jan
43% Jan

23% Jan
• 4% Jan
20% Jan.
15 May
2 Jan

. 30% July

18% Jan
16% Jan
14% Jan
39% Mar;
20% July
45 July
18% Jan
2% Feb
14 Mar

26% Jan

39% Jan

44 Jan
37% Jan
25% Jan
39% Jan
8% Mar

21% Jan
19 Va Jan
58% Jan
20 Mar

January 1
High

7% Feb
13% Mar

'

52 July
, 24% Jun
93 Mar

114% Feb
24% Mar

32% Feb
63% Jun
57% Feb

45 Feb.

17% Jun
11% July
52 May

5% Jun
30% Jan

27% Jun
.22 Jun
18% Jun

48% Jun
23% Apr
53 % Mar

24% Feb
3% Mar

23 Jun

33% Jun
51"% Jun

54% May
44% May
32 May
49% May
11% Jun
32% Jan
26 Jun

72% Jun

25% Jun

Watling, Lerciien & Co.
■

V ■■ "*:r. >■: If:' - ' •'{-■■■ . ■ ..

Members

New York Stock Exchange-

Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building

Detroit Slock Exchange
Friday

'>Last
Sale Price

Allen Electric. --> 1
Baldwin Rubber _. 1

Brown, McLaren ————1
Burroughs Adding Machine—. — -*./
Consolidated Paper —* —_10
Continental Motors l_^l

•- f f '

Detroit & Cleveland Nav common 10
^Detroit Edison common 20
Detroit Gray Iron &.J. 5
Detroit-Michigan Stove— _1 "*
Detroit Steel Corp common- i .+2

'Frankenmuth Brewing 1
Gar Wood Industries common— _3
^General: Finance •_ IJL,: .J. ^-1
General Motors 10
"GoebeT Brewing Ii *i, Ll l:
Graham-Paige common 1
Grand Valley Brewing _l

Hoover Ball & Bear ! 10
Hoskins Mfg 2%
Houdaille-Hershey class B———*
Hudson Motor Car common

Kurd Lock & Mfg 1
Kingston Products common; 1
Kinsel Drug 1—^—1
Kresge (S S) common-. 10

Masco Screw Products .1

'McClanahan Oil common 'J; i I
Michigan Die Casting————'1

*

Michigan Sugar common i *
Mid-West Abrasive — —50c

Packard Motor Car— —* -•

Parke, Davis & Co * 1—*
Parker Rust-Procf t 2%
Parker Wolverine *'
Peninsular Metal Products i 1
Pfeiffer Brewing -

Prudential Investing ' 1

Rickel (H W) common !' ___2
River Raisin Paper.. ; _<■
Sheller Mfg i
Simplicity Pattern —— ;_.l
Standard Tube B common-, 1

'

. : . j'v;

Week's Sales
Range for Week
of Prices Shares

LOW High

2 2 *

11% 12%
1% 1%

16 16

Range Slnee January 1

20% 20%
10% lr:

6 i 6%
22% 23%
2% 2%
7% 7%
16% 16%

, 4 '' 4%
8% 8%
7% 8
66% 67
4% 4%
6% 7%

;% i%

24% 25%
13% 13%
21 21

26% 27

6% 6%
4% 4%
1% 1%
26% 26%

200

567
100

103
100

1,000

1%
68c

3

2%
3%

7

30

24%
16%
3%

11

3%

3%
5

. 8%
'3%
3%

1%
72c

3

. 2%
3%

:i
30%
24%
16%
3%

11

*3Va

3%
5%
9

3%
3%

> 700

1,698
2,300

- 104
580

230

1,075
256

694

1,700
1,780
500

844
450

100

250
380

100

1,100
292

100

13,700
600

1,000
y 641

-100

585

>200

100
125

100

1,200

■ 1,329
. 600

325
• * 300

i, 100

Low

2 - July
10% Jan
1% May

14 Jan
18 Jan

8% Jan

*

5% May
21% Jan
1% Jan
5% Jan
15% Jan

4 ; Apr
7% Mar
7 Jan
62% Jan-

3% Jan
5% Jan

1% Jan

23% Jan
121/2 «Jan
16% Jan ;

15% Jan -

6 May
3V2 Jan
1% May
26% Mar

1% Jan •

32c Jan

27/a Jan
> • 1% Jan
2% Feb

5% Jan

29% Feb
23% Mar
13 Jan

2% Jan
10 Feb

2% Jan

3% May
3% Jan,
7 Jan"

•• 3 Apr
2% Jan

High

2% Feb

12% May
2% Feb
18 May
21% Feb
12% Jun

7% Jah
23% Jun

27/8 July
7% July
17% Jun

5% Feb
9% Jun
8% Jun
70 Apr
4% July
8 Jun

1% Feb

26% July
14 Jun

23 Mar

341/4 May
7% Jun
5y8 Feb
1% Feb
28% May

1% Feb
76c July
3% Feb

3 Jun

3% Jun

7% Jun

33 May
26% Mar
17% July
31/2 Feb
11 July
3% July

4 Jun

5 % Jun
91/2 May
5% Jan
4 Mar-

STOCKS—

Par

Tivoli Brewing — 1
Udyllte common
Union Investment
Universal Cooler class A— *
Class B - *

Warner Aircraft common 1
Wayne Screw Products-. ——4

Friday
Last

Bale Pries

Week's

Range
of Price*

loto High

4%
.8%
6%
16%
5

1%
6%

4%
8%
6%
17%
5%
1%
6%

Sales

for Week
Shares

'•V- 738
; 740 1

■

200

1,050
' 700

3,413
1,825

Range slnee January 1
Low

3% Jah
5%Mar
6% Jan
13 Feb
5 Mar
1% Jan
4% Mar

High

5 v Feb
10% Jun
7% May
17% July
6% Feb
2% Mar
6% July,

Direct Private Wire to Allen & Co., New York

COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed—Unlisted Issues

FAIRMAN & 0
Member LosAngeles Stock Exchange

650 So. Spring Street—LOS ANGELES—TRinity 4121

Los ADgelos Stock Exchange
STOCKS—

Friday
Last

Bale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Slnee January 1

Par

Aircraft Accessories Corp—— 50c
Bandini Petroleum Co 1
Barker Bros Corp common •
Barnhart-Morrow Consolidated —-—1
Berkey & Gay Furniture Co— 1
Blue Diamond Corporation 2
Bolsa Chica Oil Corp— 1
Broadway Dept Store Inc com *
Byron Jackson Co—— —*

California Packing Corp common -*
Central Investment Corp -100
Chrysler Corporation 5
Colorado Fuel & Iron—
Consolidated Steel Corp i *
Creameries of America, Inc-—-,- 1

Douglas Aircraft Co— .*
Dresser Industries (new) 50c
Electrical Products Corp—i 4
Exeter Oil Co, Ltd, class A 1
Farnsworth Television & Radio. 1
Garret Corp ——1—"
General Motors Corp common 10
Gladding, McBean & Co *
Goodyear Tire & Rubber Co com ;•

Hancock Oil Co "A" common —*
Honolulu Oil Corp——— *
Hudson Motor Car Co *
Hunt Brothers Packing Co com *
Preferred' —.—10

Hupp Motor Car Corp 1
Lane-Wells Company ——^——1
Lincoln Petroleum Co —.— 10c
Lockheed Aircraft Corp 1
Los Angeles Investment Co——-—10

Mascot Oil Co—————_1
Menasco Mfg Co— 1
Monogram Pictures common 1
Nordon Corporation Ltd 1
Occidental Petroleum Corp „ _1
Oceanic Oil Co———•————1

Pacific Clay Products-—— *
pacific Gas & Elec common —25
6% ,1st pfd————;———25

Pacific Lighting, Corp common —•
Pacific Western Oil Corp 10
Republic Petroleum Co common 1
Rice Ranch Oil Co—— — -1
Richfield Oil Corp common —•
Ryan Aeronautical Co ————1'.

Safeway Stores,. Inc—.— —-*
Shell Union Oil Corp. 15
Sierra Trading Corp— —— 25
Sinclair Oil Corp *
Solar Aircraft Company 1
Southern Calif Edison Co Ltd 25

6% preferred class B —25
5%% pfd class C 25

Southern Pacific Company *
Standard Oil Co of Calif -*
Sunray Oil Corp—£— 1
Transamerica Corporation— 2
Transcon & Western Air Inc. 5

Union Oil of California— 25
Universal Consol Oil Co— 10
Weber Showcase & Fix 1st pfd
Western Air Lines, Inc—— 1

Mining Stocks— , ^
Alaska Juneau Gold Mng Co 10
Calumet Gold Mines Co 10c
Cardinal Gold Mng Co—. —il
Cons Chollar G & S Mng Co— ,-1
Imperial Development Co Ltd 25c
Zenda Gold Mining Co 25c

Low High LOW Hiah

9 '9 100 5% Apr 9% July i
■

4 4% •600 3% Mar 5% Jan

a24% a24% 50 17% Jan 30% May

60c 60c ; 60c 1 400 25c Apr v 75c 'Jun
2% 2% 450 l7/a Mar 2% May

~4 4 ■ 4% 525 3 Jan •4% Jun

4% 4VB -4% 2,841 1*75 Jan 5% Jun

22%
■

22% 23% ••J': 275* - 21 Jan 26% May

a25% a25% 95 24% Feb 26 Apr

a31% a31% 25 28% Jan 33% Apr
82 82 . . 10' 77 Mat . 89 Jua

al06 allO% • ■ 240 94 - Jan *15% May
a28Va a28 Va 50 27% Apr 28 Apr

•i. ' •' " 20 21% 920 . 18% Apr 25% Jan

14% 14 14% 940 10% Jan
'•

• *•, -it > ■

16 r Jun

a85% a85%
29 V4 29%
14% .14%
40c" 45c

14% 14%
'8% 8%
66% 66%
22% 23

a52% a52 Va

70 k;- 70
34% 34%
a26% a28%
15% , 15%
10% 10%
a4% a4%
/ 15% 15%
65c 70c

a27% a27%
183 183

65c

2.55
4

13c
33

490

70c

2.85

4%
13c
33

65C

> 10

334

314

2,300
'•-675

t 500

872

210

20

158
550

- 170

150

100

50

v400

1,350
10

/■-: 24

300

2,137
400

2,000
400

18,839

526

171 May
27% Jun

14% July
30c Jan
13 Jan

8% July
62'/a Jan
16 Va Jan
51% Apr v

53% Jan
33% Jan
15% Jan

,: 15% July
9% Jan i
3% Jan
13% Jan *
.45c Jan
,>19% Jan
183 July'

65c July
1.45 Jan
4 May
8c Jan
20 Jan
29c Apr

6% Jan

92
33
15%
40c

Jun
Jun

Feb

Feb

40 40% 605 34% Jan
; :;v a40% a40% f-4^; 38% Jan

53Va 53% 510 48% Jan

a2l% a21%
"- 55 20 Feb

7% : 7% - 1,885 5% Jan

40c 40c 41c ? 3,800 33c Mar

11% 11% 1,013 10% Jan

-- 8% 8% 155 6% May
:•'< •/ P ■

al9% al9% a20% 309 20% July
a26 a26% 60 26% Jan

16c 15c 17c 73|000 4c Jan

16 15% 16 608 15y4 Mar

16% 18V4 4'20 11 Jan

31% 31% 32 1,831 267/a Jan

31% 31%' 31% 647 30% Jan

30% 30% 30% 541 30 Mar

50%

40%
6%

'12%

53%:
42

6%
13%

a41% a43%

22- 22%
17% 19%
31 31

a24% a26'/8

1;051
2,025
590

4,325
39

1,754
725
40
65

39% Jan
39 Jan
-6% July
10% Mar
28 Feb

- 20% Jan
15% Jan
25 t Jan
16 V4 Jan

16 y4 Jun

9% July
. 70 Va May
26% July
57% Mar

• 70 July
34% Jun

..- 32% May
17 Jun

10% Apr
5% May
16% Feb
80c Jun

29% Jun
190 Jun

7'5c Feb

3% Jun
4% Jun

•23c Apr
37. Jun

75c July

11 « July
41% Jufl
41% May
•53% July
20 Feb
8% Jan
43c' Apr
13% Mar
10 May

23%" A£r
27% Feb
17c July

$ 17% Mar
21 Jun

32 July
32% Jan
31% Jan
57% jun
45% Jun
7% Jan

14% Jun

42% Jun

25% Mar
28 Mar

31% Jun
27 Jun

Unlisted Stocks— i

Amer Rad & Stan San Cor,p_^ •
American Smelt & Refin/Co *
American Tel & Tel Co 100 al78
American Viscose Corp^ ; 14
Anacer.da Copper Mining Co 50
Armour & Co (III) £—-5 9%
A T & S F Ry Co 100 a95%
Atlantic Refining Co_ ^ 25
Aviation Corporation 3 . 8

Baldwin Locomotive Works vtc 13 a27%
Barnsdall Oil Co — —5
Bendix Aviation Corp ——5
Bethlehem Steel Corp_. * a78%
Boeing Airplane Co —' —5- __

Borden Company 15 >_

13% 13%
a46% a47%

al767/8al81V8

a48% a48%
33 33

9% 9%
a94% a97%
a31, a327/8

7% 8%

a27% a27%
al97/a a 19%
a50 a50 i •

a78% a82%
a24% a24%
a38% a38%

100

106

530

50

380

2,685
259

120

755

25
50
50

^ 234
50

75

12 Jan
42% Jan

161 Feb
'50% Jun
29V4 Jan

6% Jan
.► 77% Jan
32% May
5% Jan

26% Jan
17% Jan

68% Jan
17% Jan
34% Jan

15% May
50% Jun
180% July
50Va Jun
36 Jun
10% July
98 Apr
35% Feb
> 9% Jun

30% Jun
247/a Feb

80% May
27% Jun
38% Jun

7% 7% 150
"

6% Jan / 8JA Jun
2%c ;• 3c 6,000 l%c May 4c Jun

a7c 7c 500 2V2C Jan 9c May
1.65 1.80 700 1.00 Jan 2.00 May :

3c 3c 5,000 2c May 5c Feb

"8C 8c . 1,000 6c Mar 11c Jun

For footnotes see page 384.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 20

Friday Week's
■

.';.?■?.:■: Last Range
STOCKS / Sale Price of Prices

Par Low High

Canadian Pacific Railway Co 25 16 16%
Caterpillar Tractor Co T * — a62'A a64%
Cities Service Co — 10 — f a20 ";a2iys
Columbia Gas & Electric Corp —• ' 7 V* 8

Commercial Solvents Corp * — 17 V2 17%
Commonwealth Edison Co __._25 ' a30y2 a31
Commonwealth & Southern Corp * lVa 1% lVa
Cons Vultee Aircraft Corp 1 a22% a22% a23V2
Continental Motors Corp 1 — ■ alO% all
Crown Zellerbach Corp —5 . 22'/a 22 Vs 22 Va
Curtiss-Wright Corp 1 7 7
Class A —_ —1 a21% a213/s a21%

Electric Bond & Share Company,-—_5 14% 147/a
EJeqtric Power & Light Corp —* — lOVa HV2

General Electric Co , 1.———• — a417/a a437/s
General Foods Corp • 44 V2 44 V2 44 V2
Graham-Paige Motors Corp 1 — 7 7l/4
Great Northern Ry Co pfd— * a50% aSOVa a50%

Int'l Nickel Co of Canada. i * — a32% a34%
Int'l Tel & Tel Corp * __ a26% a26%
Kennecott Copper Corp • 38 37 38

fcibby. McNeill & Libby 7 , 8% 9
Loew's, Inc >—- * — ' 25V2 26

McKesson & Robbins, Inc 18 ., 297/8 31
Montgomery Ward & Co, Inc * a6iys a62%
New York Central RR • 26% 26% 27
North American Aviation Inc. 1 __ 12V2 12V2
North American Co 10 25% 25 26

Packard Motor Car Co__. • 7 6% 7Va
Paramount Pictures, Inc__ 1 V 31 31
Pennsylvania Railroad Co— 50 __ 37% 37%
Pullman Inc — • a51% a50% a52%
Pure Oil Co : • __ al9ya al9%

Radio Corp of America —• al2ya al2V4 al3
Republic Steel Corp • V 22 22
Sears, Roebuck <St Co— • all6y8al20%
Socony-Vacuum Oil Co 15 — 15% 16
Southern Railway Company * __ V; a49 a49

Standard Brands Inc— * ... a34 Va a34 Va
Standard Oil Co (Ind) ,.25 ... 37 Va 37 y8
Standard Oil Co (N J). 25 a60% a60% a6iy8
Stone & Webster, Inc.. ♦ Hr 14 14

Studebaker Corp 1 — 24% 24%
Swift & Co i —-—25 32ya 32ya
Texas Gulf Sulphur Co *• a43 a42% a43'/8
Tide Water Assoc Oil 10 — al8V8 al8Va

Union Carbide & Carbon Corp.' * a877/s a88ys
Union Pacific Railroad Company—100 r __ al30y8al33y8
United Air Lines Inc— 10 __ 38 38
United Aircraft Corp .5 * a28% a29%
United Corporation (Del) * — 2% 2%
U S Rubber Co — 10 .. a53% a53%
U S Steel Corp ...—* < — ' 70% 70%

••• ' • '■

Western Union Tel Co class A * ... 47 ya 47%

Westinghouse Elec & Mfg Co 12ya a32ya a32ya a32%
Willys-Overland Motors, Inc... 1 — a23Va a237/8
Woolworth Company (P W)_ 10 — 45% 457/a

Sales

for Week

Shares

1,270
108

10

997

125
■

73

3,925
133

160

20

146

70

270
350

280
160

610

110

270

10

518
• 290

335

Range Since January 1
Low High

10% Jan , ■ i - 19% Jun,
48 ya Jan 66 Jun
20 Va Mar 23 V* Jun
4y« Jan 8 July

16% Jan
291/2 Mar

U Feb
18 Jan

9 Jan
21 Mar

5% Jan
191/4 Jan

9% Jan
4% Jan

38 Va Jan

40% Mar
5% Jan

501/4 Jan

30 Jan

18% Jan
35% Mar
7% Jan

251/2 July

18'A July
3iya May
1% Jun

25 Va Jun
12Vt Mar
25 May
7ya Jun

22 y8 Jun
15 Vt July
11% July

44 Jun
44 y2 July
8 Jan

52 y4 Apr

35% Jun
31 May
39% Apr
9 V2 Apr
28y» May

66 ———

155 48% Jan 62% Jun
910 22 Jan 32 Va Jun

260 9% Jan 14 July
995 19% Jan 26 Jun

1,075 5% Jan . 7% Jun
115 28 y4 Mar 33 Vz Jun
861 33% Jan 40 V2 May
275 48Vt Mar' 53 Vz Jun
50 17% Jan 207/s Mar

186 10 Va Jan 13% Jun
270 19% Jan 25 Va Jun
79 101 Vt Jan 108 */t May

1,645 13% Jan 17% Apr
40 34 Va Jan 52 y4 Jun

50 29% Jan 35% Jun
255 35 V4 Jan 39 Jun

80 57% Jan 62 Apr
155 11% Jan * ? 14 July

« 390 187/a Jan 29% May
150 31% Mar 34% Jun
50 39% Mar 39% Mar
98 17% Jan 20 ; Mar

41 84% Apr " 92% May
166 117% Jan 117% Jan
300 33% Feb 39 V2 May

/
. 140 28 Apr 32% Jan
1,200 1V4 Jan ■' 3 Jun

25 58% May 61% Jun
523 59% Jan 71% Jun

148 44 V2 Jan , 48% Jun
335 34% Jun 37 y2 May
125 17 y2 Jan 25 Jun
65 41 Jan 45% July

Philadelphia Slock Exchange
■ Friday Week's; Sales *

Last Range for Week
STOCKS— Sale Price of Prices Shares

Par - . Low High

American Stores • 20 Ve 20% 20 % 130
American Tel & Tel - ,100 178, 176% 181% 923
Baldwin Locomotive Works v t c 13 27 Va 28 Vb 269
Budd IE G) Mfg Co common * 15% 14 16 ' 565
Budd Wheel Co * __ 15 Vs 15% 115

Chrysler Corp 5 108 '/a 106% 108'/a 179
Curtis Pub Co common • 14l/4 13% 15 Va 1,111

Delaware Power & Light 13ya 20'% - 20y» 2iy8 2,215
Electric Storage Battery • 43% 43% 45 Va 314
General Motors 10 66ya 65% 68% 2.827
Lehigh Coal & Navigation * 1. 13% 14 V2 757

Lehigh Vahey RR 50 13% 13Va 14 Va 635
National Power & Light • 10 y4 9% 10 % 245

Pennroad Corp 1 7% 7y4 7% 5,452
Pennsylvania RR 60 37V2 37% 39% 2,588
Pennsylvania Salt Mfg 10 " ■ 38 Vs 38% / 295
Philadelphia Electric Co common • 25% 24 Va 26 Va 5,480

$1 preference common • 26% 267/8 27% 836
4.4% preferred 1 —__100 119'A 118% 119y4 27

Phila Elec Power 8% pfd 25 31% 31% 31% 386
Philco Corp 3 34% 34% 35% 153

Reading Co common—.— 50 24 22% 24% r 370
2nd preferred ..50 41% 41% 42% 91

Reo Motors — ;—.—__1 20% 20% 50
Scot!; Paper common • __ 48y2 49% 82
Sun Oil

—— * 59% 57% 59% 255

Range Since January 1
Low

17 y2 Jan
157 y2 Jan
25 Va Jan
10 V# Jan
10 y2 Jan
92% Jan

9y4 Jan

-16 V4 Jan
43% July
62 Jan

12% Jan
6% Jan
7% Jan

5y4 Jan
32% Jan
37% Mar
21 Jan

• 24% Jan
117 Jan

27ya May
32 y4 Mar

19% Jan
36% Jan
15% Jan
42% Feb
57% Jan

High

25 Mar

184 Va July
30% Jun

16% Jun
18 Va Jun

117% May
,16% Jun

22% Jun
51 Feb

70% May
16% Jun
17% Jun
11 Va Jun

8 Jun

40% May
41 Jan

26% Jun
28% Apr
122 Jun

32% Mar
39% May

29 Va Mar
45 May
27% May
50% May
64% May

STOCKS—

Par

Tonopah Mining —4——.—1
Transit Invest Corp common 25
Preferred — 25

United Corp common *
$3 preferred , •

United Gas Improvement—L 13%
Westmoreland Inc — -10

Friday
Last

Sale Price

%
3%

Week's

Range
of Prices

Low High

45%
18%

:
. 1%
/• %
.3%
2%

44%
18 .

20

1%
1%
3y4

;-2%
46%
19%
20

Sales
for Week
Shares

50

1,409
;
.j 422

; * 238
215

1,411?
50

Range Since January 1
Low

1 Jan

% Apr
1% Jan

iy4 Jan
38% Jan
13 y8 Jan

18% Jun

High

2V4 July
. 1 Va Jun
35/8 Jun
3y» Jun

47 Jun
19% July
20% Jun

Pittsburgh Slock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Allegheny Ludlum Steel •
30% 31%

Arkansas Natural Gas Co com— 4% 4%
Blaw-Knox Co * 15 Va 15 Va
Columbia Gas & Electric common.

* 8 7% 8'A
Duquesne Brewing 5 24% 24% 25
Harbison Walker Refractories "■ 21% 21% 21%
Lone Star Gas - _1G 14% 14% 14%
Mountain Fuel Supply _10 .'.ii,1. 10% 11
National Fireproofing Corp ■ 3%.

. 3% 3%

Sales
for Week
Shares

130
12

50
640

442
■ - 245

113

965

2,089

Range Since
Low

28 V2 Jan
3% Apr
13 Jan

4% Jan

18J/4 Jan

187/8 Jan
10% Jan
9% Feb : •

1% Jan

Pittsburgh Brewing common— *
Preferred ...

Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp •
Pittsburgh Steel Foundry com *
Preferred — ——.100

■Renney Co .... —1 -

San Toy Mining. — ——1
Standard Steel Springs 1
United States Glass common 1
Vanadium Alloys Steel *
Westinghouse Air Brake *
Westinghouse Electric Corp com—12% 32%

3 365 ya2'A Jan
60% 60% - 89 58 Jan
137% 139% 31 118% Jan

7% 7% -m 249 6V8 Jan
6 6 : 100 4% Jan
53% 83% 10 45 Jan
1 1.4; 600 90c ; Jan

6c 6c 100 5c Jan
13 13 50 9% Jan
5 5 200 1% Jan
34%: 34% 150 34 Jan
28% 28% 115 27% Mar-
32 32% 134 32 July

January 1

High

34% Mar

4% July
16 Va Jun

8'/4 July
25 Jun
22 V2 Apr
15 July
12% Jun

4% July

4 Jan

62 y4 Mar
142 May

9ya Feb
10 Mar

53% July
• 1% Jan

8c Mar

14J/a Jun
5'/4 July

38 Apr
31% Mar

37% May

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri

Members
New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

■■ Phone
CEntral 7600

Bell Teletype SL 593

St. Louis Slock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Par
A S Aloe Co common ... 20
American Inv common : 1
5% preferred 50

Brown Shoe common—.—.,.—:
Burkart Mfg common 1

Century Electric Co __10
Columbia Brewing common 5
Dr Pepper common ,♦
Falstaff Brewing common. 1
Griesedieck-Western Brew com *

Huttig S & D common., * 5
Hyde Park Brewing common 10
Hydraulic Pressed Brick common 100
Preferred 100

International Shoe common *

Johansen Shoe common l
Johnson-S-S Shoe common *

; Key Co common...—... •

Knapp Monarch common ♦

Laclede Steel common 20
Midwest Piping & Supply com... *
Missouri Portland Cement com 25
National Candy common •
Rice-Stix Dry Goods common *

St Louis Bank Bldg Equipt com. 3
St Louis Car preferred_...^.____.l00
Scruggs-V-B Inc common— 5

1st preferred ... : 100
Sterling Aluminum common 1
Stix, Baer & Fuller common..... 10

Wagner Electric common 15

53%

50

37%

—

65

41%

21%

105%

16%

Low High

53% 53%
9% 9%

50 50

57 58

35 35

8% 8«/a
15% 15%
24 24

16V2 16%
37% 37%

17% 17%
65 65

2% 2%
31% 32%
41 41%
3% 3%

16% 16 y4

9% 9%
13% 13'A
21% 21%
34% 35

23 23%
21% 22%
22 . 23 Va

6 6

95 Va 95 Va
40 40

Sales
for Week
Shares

10

25
>10. .

120

10

. 100
35
100
100
175 ■

155

10

223
66

i67:.
200

50

Range Since

■; LOW
50 Jan
7% Jan ?,"

48 Apr
45 Jan

30 Mar

8 July
13% Jan '
22% Jun
16 Apr
34 Mar

14% Jan
47 Va Jan
1% Feb

23 Jan

39% Feb
3V2 July
14 Jan

January 1

High

53% July
10 Jun

50 July
58 July
35 July
10 Mar
16% July
26 May
17% Jan
38 Vt Mar

20 Feb
v 65 Jun

2% July
34 Jun
42% Jun
4 Jun

16% July'

120 8 Feb 11 Feb

30 11% Jan 15% Jun

60 17% Jan 23 Jun

300 27% Jan 36 : Jun

390 17% Jan 24 Jun

175 20 May 24 Jun

60 19 Jan 24% Jun

105% 105%
13 V2 13%
16% 16%

39% 40

50

125

15

6

100

65

62

4 Jan

73 Jan

27% Feb
105 V2 Mar
11% Jan
13 Jan

35 Jan

6% Jun
95'/a July
40 July
106 V» May
14 V4 Jun
18% May

41 May

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 20

Toronto Stock Exchange-Curb Seelion

STOCKS—

Par

Atlas Steels ... : — ... *
British Columbia Pulp & Paper com..*
Preferred —— ___100

Brown Co common— l

Preferred .—...—......—...100
Bruck Silk Mills—^— *

Canadian Marconi ^ 1
Canadian Western Lumber.. 2

Canadian Westinghouse
Consolidated Paper ... •

Consolidated Press class A— i... *
Crown Dominion Oil.— .... ...*

fct
Canadian Funds

Friday Week's
Last < Range

Sale Price of Prices

Low High
— V 50% 51

V - : — 45 46

j.. 160 160
3% 3% 3%

65% - 67

... ' 15 15

- 3% 3%* 4
2.00 1.85 2.00

'

_. 56% 56%
8% 8% 9%

15 15 15

5% 5% 5%

Sales
for Week
Shares

125
:

:'V: 425
10
635
20

180

1,400
2,600

10

2,136

Range Since January 1
Low

50% July
34 May

130 Apr
2.25 Jan
45 Va Jan
9% Mar

2 Jan
1.85 July
50 V4 Mar
8 Jan

High

51 July
46 Jan

160 July
4.15 May
75 Jun

15% Jun

4% May
2.25 May
56 V2 Julv
10 Vz Jun

40 11 July 15 July
50 5 Apr 5% Jan

STOCKS—

Dalhousie Oil
Dominion Bridge ...

Hayes Steel

Friday Week's
Last Range

Sale Price of Prices

Par Low High

—• 33c 33c 33c
—* __ 33% 34%

* 17 16% 17

Langley's preferred ,U. 100
MacLaren .Paper _*
Minnesota & Ontario Paper.. 5

35

26

12

35

26

12V4

Oil Selections —

Osisko Lake

Pend Oreille
Reliance Grain common-

Preferred

Southmount Investment

Stop & Shop
Temiskaming Mining

1

-—1

46c

1.95

4c 4c

46c 48c

—100

1.80
16

99

2.15

16

99

—* 1.55

...1 11%c

22c 22c

1.55 1.60
lie iiy2c

Sales
for Week
Shares

100

75

200

15

50

1,895

1,000
41,000

2,650
20

25-

137

325

1,600

Range Since January 1
Low High

28c Jan 40c Jan
29 Feb r, 37s/4 Jun
15% Feb 18% Jun

26 Jan

26 July
11% July

3%c Feb
24c Feb

1.30 Jan
16 July
95% Jan

21c Apr
55c Feb

7%c Jan

36 Feb
26 July
14 Va Feb

9%c Apr
1.20 May

2.40 Jun
18 Mar
99 July

30c Apr
1.60 July
19c Apr

For footnotes see page 384.

/

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



as
^ v. ... * tjv

.Volume 162 Number 4405
THE COMMERCIAL & FINANCIAL CHRONICLE 381

mmmmjrnf

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 20

Canadian Listed and Unlisted Securities

DOHERTY ROADH0USE & CO.
MEMBERS TIIE TORONTO STOCK EXCHANGE

293 BAY STREET, TORONTO 1, CANADA
Telephone: Waverley 7411 Cable Address:—"Dohroadco" Toronto

Branches:—KIRKLAND LAKE—TIMMINS

Toronto Stock Exchange
Canadian Fnnds

STOCKS—

Friday
Last

Sale Price

,;-u
:■■■■■^ ^ ■;' par
Abitibi Power & Paper common——*
6% preferred —-100
7% preferred —-—100

Acadia-Atlantic Sugar Ref com——*
Preferred .- -100

Acme Gas & Oil—— ———

Agnew Surpass common *
Ajax Oil & Gas 1 ;

Aldermac Copper *
Algoma Steel common- ——

Preferred ———100
Aluminium Ltd common—.———*

Aluminum Co, of Canada 5% pfd._100
Anglo Canadian Oil *
Anglo Huronian — *
Aquarius Porcupine Gold 1
Area Gold Mines Ltd ——1
Arjon Gold Mines 1
Armistice Gold —1

, Arntfield Mining . — 1
''

Ashley Gold 1
Astoria Quebec Mines . 1
Atlas Yellowknife Mines— 1

'

Aubelle Mines Ltd — 1
; Aumaque Gold Mines- ——1
.Aunor Geld Mines — 1

Bagamac. Mines 1
Bankfield Consolidated Mines— 1
Bank of Montreal 10

. Bank of Nova. Scotia———-—-10
Bank of Toronto-— ——10

. Base Metals —-—;—*
Bathurst Power class A *
Class B i,——,A._———. ——-* ;;;

• Bear Exploration & Radium 1
Beattie Gold Mines Ltd 1
Beatty Bros class A . *
Class B — •

: Bell Telephone of Canada ; 100
.Belleterre Gold Mining- 1 ,

Berens River Mines —1
Bevcourt Gold J. . —1

Bldgood Kirkland Gold 1
Blue Ribbon common — *
Preferred .-■ .————_80'

Boojo Mines Ltd l
Bonetal Gold Mines 1
Bonville Gold Mines-—— -1

Bralorne Mines, Ltd-——-——•
Brazilian Traction Light <& Pwr com—*
Brewers & Distillers ——5
British American OU «

' British Columbia Packers.—— *
British Columbia Power class A •

Class B *
British Dominion Oil •
Broulan Porcupine Mines, Ltd 1

Buffadison Gold Mines— 1
Buffalo Ankerite Gold Mines— —

Buitnio Canadian Gold Mines •
Building Products
Bunker Hill *

Burlington Steel————*
Burns Bros class A *

■

V/ : Class B —; *

Calgary & Edmonton __ *
Calmont Oils ———— ;.l
Campbell Red Lake ; —1
Canada Bread common—.———*
Canada Cement common— *
Preferred — —100

Canada Malting .— _♦
Canada Northern Power—. ___*

Canada Packers class B_„_— —_*'■
fcanada Permanent Mortgage —100
Canada Steamship Lines common •
Preferred 50

Canada Wire & Cable class A_ *
Class B — —■— *

Canadian Bakeries common- •
Canadian Bank Commerce —10
Canadian Breweries common •
Preferred —— — *

Canadian Canners 1st preferred 20
Convertible preferred ————*

Canadian Car & Foundry common....'
New preferred — 25

Canadian Celanese common *
Canadian Dredge & Dock *
Canadian Food Products *

Canadian Industrial'Alcohol com A—•
Canadian Locomotive *

Rights ——■

Canadian Malartic •
Canadian Oils common *
Canadian Pacific Ry 25
Cariboo Gold Quartz Mining 1

''

Castle Trethewey 1
Central Patricia Gold Mines l

Central Porcunine Mines 1
. Chemical Research 1
^hesf.erville Larder .Lake Gold Mines—1

Chromium M & S *

59

9c

22

1.90
10%c

85c

24c

48c

37c

16%c
64c

51c

1.06

4.05

33c

18%
28%

16%

1.50

1.70

172

12%

91c

36c

8%

19c
26c

42C

16%
25%

24%
32%

Week's

Range
of Prices

Low High

4% 4%
58 60 'A
161 161'

17% 17%
100% 100%

9c 9c

21% 22
1.85 1.95

9%c 11 %C
16 16

99% 100
118 121

105 105%
85c 87c
8.85 8.85

61c 65c

21c 24c

22c 23c
,48C 50
37c 42c

10%c 10%C
16%c 17c

60c

49c

1.05

3.90

65c

54c

1.13

4.05

32c 38c
13c 14%c

18% 19%
28% 29'A
29% 29V4
15C 15%c

16%
4%

1.38
1.58

39%
27

170
, 12

1.05

85C

35c

8%
52

17c

26c

36c

16%
25%
10%
24%
32%
23%

'

■ • ■■'•4—^ : 3'A
41 %c 40c

64c 62c

1.15 1.15

5.95 5.00

35c 31c

22

4w3!' 5c,
12 12

20 20

11 10

1.81 1.81
23c 23c

2.25 2.05

5% . 5%
12% 12

126 126

, ;. 55%
11

16'A
173%

. 16

45 %■,•■: 45%
1- 82 80

;r;
27

9 P 9
16%

16% 16%
51

24'A 24

20 19'A
12% 12'A
30% 30%

53'A
23%

__ 73

8%
30 29%

1.75 1.75
' ' 1.00

25% 25%
18 17%

2.50 2.50

1.18

2.50 2.10

26c 25c

32c 31c

1.90 1.75

1.25 1.25

17

4%

1.59
1.70
40

27

172

12%
1.10

95C

36c

8%
52

20c
28c

42C

17

26

10%
25

34%
23%
3%
43c
65c

1.15
5.95

37c
22

# 5c
■ 13

20%
, 11.:'J

1.85
24c
2.25

5%
12%
127

56 •

11

16%
175

17

46 V2
82

27

9%
16%

17

51

24%
20

13

31%
53%

24

74

8%
32%
2.00

1.05

26

19

2.55

1.20

2.55

26c

32c

1.92

1.35

Sales

for Week

Shares

710

1,364
. 10

950
QCi

3,200
-115

1,000
14,700

100
15

28

185

4,500
560

8,700
4,100
5,500
6,000

12,900

500

20,700
7,600

100,500
25,000
1,700

9,750
5,500
165
180

80

6,500
240
325

43,900
26,447

325

40
255

530

1,200
13,300

13,700
150

75;

12,000
6,600
6,500

1,475
2,647
520
200

250

495

250

9,600

7,700

1.700

3,185
35,830

215

1,000
225
40

251

1,565
5,900
3,200
150

500

130

45

20

100

11

137

255

50
5

330

, 141

6,080
10

600

545

350

370

70

175

129

125

190
15

3,225
75

5,632
3,300

1,700
5,700
5,000
1,600
16,300

110

Range Since
Lovt

2% Mar
44 Mar

140 Jan

17 July
100% July
7%c Jan
19% Feb
1.25 Mar
9c July v

14% Feb
97 Feb
95 Jan

100% Jan
73c Jan
7.60 Jan

60c Jun

16c Apr
10c Jan
27c Mar

37c Jun

6'Ac Feb
16c Jan
41c Jun

35c Mar
74c Jan
3.60 Jan

13c Jan
10%cJun
16% Apr
26% Mar oa:

27% May
12%c May
14 Jan
3 Apr

1.22 Jun
1 55 Mar
29% Feb
22% Feb
161 Jan
9.50 Feb
90c Jan
85c July

30c. Apr
3 "May
50 Jan
12c Jan
15%c Jan
35c Jun

14% Jan
22 'A Feb
8% Feb
23% Jan
25 Apr
20% Apr
2% May
40c Jun

61c July

95c Jun
5.00 Jun

8%c Jan
18% Jan
3'Ac Jan
10% Jan
17% Jan
10 July

1.70 Jan
21c Jan

1.80 Jun

5% July
9% Am-

118 Feb

48% Apr
7% Jan

12% Apr
158% Jan
11% Jan

39% Jan
70 Apr
23 Feb

5% Jan
14 Jan
8

44

23%

Jan

Jan

Jun

17% Feb
10 Apr
27% Apr
45% Jan
19% May
49'/a Jan

6% Feb
16 Mar

1.75 July
70c Jan

19. Jan
11% Jan

1.80 Jan

1.00 Jan

1.89 Jan

12%c Jan
25c Mar

1.50 Jun

1.15 Apr

January 1

High

5% Jun
62% Jun
170 Jun

17% July
100% July
14%c Apr
24 Jun
2.35 May
20c Jan

18% Jan
100 July
129% Jun

105% Jun
1.13 Mar

9.55 Mar

96c May
27c Jun

29c May
51c Jun

"50c May

21c Mar
29c Apr
1.03 May
80c Apr
1.90 Apr
4.25 Jan

60c May
22'AcApr
19 Va July
30 Jan

31% Jan
24%c Mar
17% Jun

4% Jun

2.35 Feb
1.90 May
40% July

"r 30 Apr
172 July

. 12% July
1.30 Feb
1.46 Jun

55c May
9 Jan

52 July
32c Mar
45c

67c
Apr
Jun

18 Feb

27'A Jun
11 Jun

25% Jun
34'A July
27 Jun
4% Jun

73%c Jan
78c Feb

1.25 Jun

6.50 Jan
65c May
22'A Jun
10c Apr
13 July
24 Feb

15% Jan

2.15 -Feb
30c Apr
2.40 Jun
6% Mar

13% Jun
127 July
56% Jun
11 July

17 July
175 Mar

17% Jun
47 July
82 July
28 Jun

9% July
17 Jun
17 July
51% Jun

25% Feb

20 July
14% Jun
32'A Jun
58 Jun

24% Jun
75 July

10% Jun
35 Jun
2.00 July
1.35 Jan

29 Jun
21 Jun

2.90 Apr

1.30 May
2.85 Jun

33c May
60c Mar

2.42 Feb

1.50 Jun

STOCKS—

Par

Citralam Malartic Mines ——1
Cochenour Willans Gold Mines——i
Cocksnutt Plow Co •
Coin Lake 1
Commonwealth Petroleum .—*
Coniaurum Mines *

Consolidated Bakeries — •
Consolidated Mining & Smelting——5
Consumers Gas (Toronto) 100
Conwest Exploration •
Corrugated Paper Box common *
Preferred ! 100
Dividend funding rights

Cosmos Imperial Mills —; . -*
croinor Pershing Mines -1
Crow's Nest Pass Coal 100
Crowshore Patricia Gold 1 1
Cub Aircraft *

Davies Petroleum —*
Davis Leather class A—
Class B —— *

Delnite Mines 1
Distillers Seagrams common
Preferred —— ——--—100

Dome Mines Ltd i •
Dominion Bank 10
Dominion Coal pfd . 25
Dominion Dairies common— —*
Dominion Foundries & Steel com •
Dominion Malting .common *

Dominion Steel class B.——— 25
Dominion Stores — — — •
Dominion Tar & Chemical common—*
Dominion Woollens common —*
Donalda Mines 1
Duquesne Mining Co . — —1

East Amphi- -Gold Mines—
East Crest Oil—I —_*
East Malartic Mines 1
East Sullivan Mines 1
Eastern Steel _ ———— *
Easy Washing Machine *
Elder Gold 1
Eldona Gold Mines— — 1
English Electric class A—— —_*

Falconbrldge Nickel Mines «
Fanny Farmer Candv Snops 1
Federal Grain common •
Preferred ——100

Federal Kirkland Mining—;———1

Fleet Aircraft ——— *
Ford Co of Canada class A *
Foundation Petroleum Co, —*
Francoeur Gold —___— —:* •;

Frobisher Exploration . ——•

Gatlneau Power common *
5% preferred ——————100
5%% preferred ————_100

General Steel Wares common *
Preferred — * 100

Giant Yellowknife Gold Mines 1
B warrants —:

Gillies Lake-Porcupine Gold —1

Glenora Gold — 1
God's Lake Mines Ltd—. —•
Goidale Mine 1
Goldcrest —————————1
Gold Eagle Mines————— 1
Goldhawk— — 1
Golden Arrow ————

Goiuen Gate Mmlng——1
Golden Manitou Mines 1

Friday
Last

Sale Price

31c

4.10
\ 14

59C

Week's

Range
of Prices

Low High

Goodfish Mining Co

Vtc pfd
"Common

Gypsum Lime & Alabastine.

Halcrow Swayze Mines.
Halliwell Gold Mines-
Hamilton Bridge Co—
Hamilton Cotton

Harding Carpets
Hard Rock Gold Mines
Harker Gold Mines

Harricana Gold Mines.

Hasaga Mines

30c

4.05

13%
58%c
40c

1.60

34c

4.25

14

62c

40c

1.65

65%
146

1.35

109%
27%

1.65

86c

30

1.58

58

25%

10%
27%

17

10%
16% '
17'A
10

1.05

95c

42C

lie

2.65

3.20
22

14

90c

68c

15

68%
146

1.40

7

109 109%

27% 27%

14

65%
146

1:10

26%
1.50

42'A
85c

1.95

26'A
1.66
43

99C

2.00

15c 16%c
30 30%
12

1.55

57

115

25'A
22'A

14

10%
27%

17

10
16

17

9%
1.03

95c

12%
1.59

59

115

27

22'A
14

10%
28%

17

11%
17

17'A
10

1.08

1.10

> 40c 44c
11c 12% c

2.65 2.73

5.10

104%
7.45

21c

15c

48c

24c

32C

7'Ac

27C

17c
1.02

3.05

22-

14

88c

64c

23%

5.60
36%
4%
70

80

5%
29'/e

24

54c

4.95

3.40

23'A
14

92c

70C

23%

5.70
37

4%
70
0c

6%
29%
# 24
54c

5.25

13'A 13%
101 101
105 105
16% 17

103 Va 104%
6.90 7.50
25 25
20C 22c

15c 15c
48c 50c
24c 25c

31c 34c

7'AC 7%C
69%c69'/2c

27c 32c

16C 17C
1.02 1.12

Sales
for Week
Shares

9,650
8,130
180

9,200
500

1,038

450

283

103

8,350
75

119

25

25

6,300
55

45,450
220

6,400
90

408

300

465

10

1,670
360
25

100

695
25

2,715
1,440

mm : 50
575

- -10,700
20,150

5,800
17,100 J
3,535 J

16,300
-305

> ' 30

20,500
'

55,350
310

615
331

, 10
• • - 35

1,500

1,040
605

65

700

8,705'

140

15

6

75

46,930
100

24,100

10,000
r 5,300
- 3,200
12,700
2,700
3,000
6,100
13,100
4,113

Range SJnce Jancary 1

Home Oil—

Homer Yellowknife

1 6c 6c 7c 6,000
# 105 105 200

50 55 55 55% v 96

f.- 6%c 6'%c 9c 3,700
* 16c 15C 16c 4,500
* 5'A 5'A • 25

* 29 29 29% 140
it 5'A 5'A 200

» 29% 29 29% 75

1 38c 36c 39c 6,100
* 12% 11% 12'A 2,275

3 lie, lie 12c 8,900

3 6%c 6'Ac 7c 17,500
• # ■ 7 'A 7'A 100

4 17 17 17 95
w 8 8 8'A 1,270

1 fOc 78C 80c 4,300

10c 10c lie 6,825

.1 35c 35c 36c 7,030

.. 3 : 1.40 1.40 1.57 49,506

3 68c 68c 71%c 9,100

3 35c 35c 37c 30,700
*

;yp: -:rp.; lie lie 1,000

..5 12 12 12% 1,685
* 3.75 3.75 3.80 3,630

34%c 29c 36c 54,600
■ I2y2e 12c 14 '/2C 21,000

Hosco Gold Mines

Howey Gold Mines
Hudson Bay Mining & Smelting.

Imperial Bank of Canada— - 10
Imperial Oil ; J—_•
Imperial Tobacco of Canada ordinary_5
Imperial Tobacco preferred ; £1
Inglis (John) __L. — 6
Inspiration Min & Devel ; 1
International Coal & Coke„ _ 1

International Metals common A •
Preferred —100
"A" preferred 100

International Milling 4% preferred. 100
International Nickel Co common *
International Petroleum

International Uranium Mining ; 1

Jacknife Gold Mines *
Jack Waite l

Jacola Mines... - _:i

Jason Mines 1

Jellicoe Mines i

J M Consolidated 1

Joliet Quebec ;

60c 58c 60c 16,300
42c 42c 45c

'

1,950
32% 32'A' 33'A 1,360

22 21% 22 180

15 Va 15 15% 3,198
13'A 13'A 13% 1,500

7% 7% 80

9% 9'A 9% 110

1.00 1.00 1.10 3,400
34 34 34 300

29% 29% 30 335

104% 104% 105% 295

104% 104% 105% 225

112 112 10

36 35% 38 877

22% 22 22% 4,890
1.10 1.10 1.15

"

"1,050

28c 27c 29c 3,600
12c 13C 5,000
7c 7c 2,200

54c 44c 57c 30,809

BC 10c 2,667
6o 6c 1,069

63c 55c 63 c 19,720

Low

26c Jun

2.94 Jan

12% May
43c Jan

35c Jun
1.45 Jan

,, 14 May ">
49 Jan

145 Jun
1.00 Jun

3 % Jan
90 Mar

24 Jan

23 Jan

1.50 May
38% Feb
60c Jun

60c Apr

12%c Jan
30 July
12 July
1.15 Jan

- 42% Feb
114% Jun
25'A July
18 Feb
11% May
10 Feb

24% Feb
14% Feb

7 Mar
14 Jan
13 .Jan

7% Jan
f, 98c Jan
22c Jan

40c July
10%cJuly
2.26 Jan

4 38c Mar
-. 14 Apr S

11% Apr
53c Apr
16c Jan
23 July

4.30 Jan
35 July
3 Jun
65 Apr
5'Ac Jan

3'A May
24% Jan
21 - v Feb

54c July
4.95 Jun

10 "A Apr
97 May

:V 102 \ May
15 Mar

101% Feb
6.50 Mar

25 July

43%c Jan
20c Apr
10c May

lO'/e Jan
3.05 Jan
25c Mar

3%c Jan

27%c Apr
34c Jan

30 Jan

18% Feb
13% Jan

12'A Jan
7 Mar

8 Jan
7lc Jan

30 Jun

22% Feb
103% Apr
103 Apr
111 Apr
31% Jan
21% Jan
90c Jun

25c Apr
40c Jan
3c Jan

28c Jan
5'Ac Jan
3c Jan
55c Jun

High

75c Apr
4.35 Jun

15 Jun

78c May
85c May
2.09 Jun

• 16 Jan

70% May
149% Feb
1.60 Mar

7 July
109% July
27'% July
27 Mar

1.92 Mar

43 July
1.12 July
2.10 Jun

17c

31%
13 «

2.00

65

138'%
29

22%
16%
33'%

29%
18

Mar

July
July
May
Jun

Mar

Jun

July
Jun

Jun

Jun

Jun

32 Jun

39'% Jun
38% July
11 Jun

2.50 Mar

2.40 Apr

43c July
21c Apr
'3.05 May
6.75 May
23'A July
14% Jun
1.20 Apr
2.23 Apr
28 Jan

6.25 Mav

39'A Feb
iS 5'A Jun
70 Jun
15c Apr

6% July
30 Jun
25 Julv
77c Feb
9.25 Feb

13% July
101 Jun

105'A Jun
37% Jun

105 Mar

11% Jan
40 '-July

9c Jan 28C Mar

3%c Jan 24c Apr
27c Jan 85c Mar

21'Ac Jan 35c May
26%c Jun 50c May
4c Jan 14c Mar

s 65c Jun ■•■•■;-■ "87c Apr
26c July 44c Jun

'

9c Jan .
22c Apr

83c Jan v ■: 1.36 May

3c Jan 10c Jun

90 Apr :i ■ 105 -■ July
53'A Mar

• 57 Mar

4%c Jan -V; 16%c Apr
11c Jan 23c Mar

4 Apr 6% Jan

23 Apr' 30% Jun

4% Apr £•:: 6 Mar

26% May 30'A Jun

22'Ac Jan 54c Apr

8% Jan 12'A July

5c Apr 15c Apr
3c Jan 15c Apr

6'A Feb 9 Jun

16 Jun 17 July
6 Vb Apr 0% Jun

68c Apr 90c Feb

5%c Jan 15c Apr
20c Mar €5c Apr
54'Ac Jan 1.57 July

87c May
65c Apr
14%c Feb

13% May
- 4.30 Mar

43c Apr
177%c May

1.09 Apr
48c Jun

35'A Feb

22 July
16% Jun
13% July
8 Jan

10 Jun
1.40 Apr

35 May

30 Jun

106 Feb
106 Feb
313 July
39 Vb Jun
24% Mar
1.60 Apr

39c Feb
18c Jan
33c Aor
57c July
18c Apr

X2%c May
1.35 May

For footnotes see nap-e 384.
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For footnotes see page 384.

Robertson (P L) common- —_• 39 40
Roche Long Lac — 1 A' ' 15c 15c
Rouyn Merger Gold Mines— 1 45c 45c 46c

Royal Bank * 10 18% 18% 18%
Royalite Oil ——

• „•' ^ '' ■ 20 20%
Russell Industries common-III11II"0 • 33%- 33% 33%
Preferred — — —100 •.•• 335 335

45 34 Mar 41 July
1,600 ll%c Jan 28c Apr
7,500 36%c Jan 65c Apr
225 15 Jan 18% Jun
100 19 May 22% Mar
385 28% Feb 35 May
25 285 Apr 335 July

St Lawrence Corp common * 3%
,Class A pfd ——— 50 25%

8an Antonio Gold Mines Ltd 1

Sand River Gold Mining 1 9c
Scythes Ltd new common ■*
Senator Rouyn, Ltd 1 66c

3% 3 % 120 2% Jan 4 Jun
25% 25% 115 18% May 29% Jun
4.55 4.70 3,325 4.05 Jan 4.90 Jan
9c 10c 4,500 5%c Jan 18c Mar
14 14 60 12!/2 May 14 July
66c 70c 22,500 31c Jan 1.45 Apr

A:A■ ;:A, :Friday
AAAjA-'-A '■■■it Last

STOCKS— Sale Price

Shawinigan — ——-• 19%
Sheep Creek Gold- -— —50c 1.40
Pherritt-Gordon Gold Mines 1

. 68c
Sigma Mines ,12 'A
Silknit, Ltd, common..* *. ; .

Silverwoods Dairies new * ,10

Simpsons Ltd class "A" — • 18'/a
ClassJ'B'-' * * •
New, 4 y2 % preferred 100 __ ,

Siscoe Gold Mines— .1 A"' 70c
Sladen Malartic Mines**. — 1 ,50c

South End Petroleum....—;*,'6%C
Southam Co ——. *
Springer Sturgeon • 1.42
Standard Chemical • 8%

Standard Paving common • "A —

:■* Preferred • ' 16
Standard Radio *

Steel Co of Canada common • ,V 75%
Steep Rock Iron Mines — • ; /2.93
Sturgeon River Gold..—— ..1 —

Sullivan Cons. Mines.... 1 2.30, -

Sylvanlte Gold Mines ..1 3.20

Tamblyn (G) common.: 1 — • .

Teck-Hughes Gold Mines - 1 ' 4.70
Thompson-Lund Mark Gold Mines • 63c

, Tip Top Tailors common • . 21,

Toburn Gold Mines —; 1
'Toronto Elevators common...- :*
Toronto General Trust 100 129
Towagamac Exploration I
Transcontinental Resources ..

Twin City Rapid Transit common **; ;

nnlon Gas fin ' ' • __/

Union Minings——————A — .$1 42c
United Corp class A-—*—. * * —

dass.B —i—_ * ■■■'■■' — .

United Fuel class "A" 50
Class B_ , .25 4%

United . Steel •... :—r r-,.- » , 5%
Upper Canada Mines Ltd 1 1.97

Ventures, Ltd. • 13%
Vermilata Oil? 1 — .1 13 Vic
Vicour Mines —1 75c
Vulcan Oils . 1

Waite-Amulet Mines, Ltd «—» 4.65
Walker-Gooderham Si Worts com •
Preferred _— .-—l :• 22%)

Wasa Lake Gold Mines 1 1.351
West Malartic 1 92c
Western Grocers preferred-,.— 1Q0 >

Western Steel' Products......—.....*

Westoni Ltd: common!—-.—J* 20
■* 4%% preferred , .,v-, 101%

Wiltsey-Ooghlan Mines ——1——1 18c
Winnipeg Electric common * 12
Preferred 100 90

. Wood (Alexander & James) pfd.. 1Q0
. Wool Combing. :5 ' __'
Wright, Hargreaves Mines .. A— ...» •) 4.35

Yellorex Mines ——L .1 43c
Ymir Yankee Girl ... ... 16c

Bonds—

Uchi 6s ————L.——L—2S v v--< —:

•Week's

Range
of Prices

Low High

19% : 20
1.35" ,1.43
• 68c 70%c
12 14 y8

5% 5%
10 10

Sales

for Week
Shares

185

3,400
17,649

410 4
AAAA 5

148.

Range Since January 1

18% 18%
, " 185

13% 14% ( 106
. *100 100% :,v.. 190
'70c 71c 7,550
,50c ; ,50c 5,500

'

.. -Gc 6%c 6,000
15% 15% , . 525
1.38 1.42 2,550
.8% ,,87/a 12,575

...4%. , v ;(: 5 720
15 Va 16 290

7% •7% 20
.75% 77, 170
2.90 2.98

*

"8,940
31c 35c 1,500

2.30- 2.50 5,650
3-20 3.25 400

.18. 19 274

4.60 4.75 4,915
60C t 68c 13,000
21 21% 145

1.71 2.0& 4,655
'33 33 100

128% 132 60

25c 26c 3,500
1.50 1.65 10,875
13% 13% 50

8% 8% 1,371
40c 45C -? 18,251

29% 30 40

18 Va 19 30Q
40 A: 45 30

■ 4%
•

4%' 80

5% 5% 758

1.96 2.06 4,600

13' 13% 2,879
13c 14c

yr 87,500
73c 75c 3,900
23c 23c 1,000

4.60 4.70 2,843
75'/a 77 .350

22%. 22 Va 125

1.30 1.37A 15,925
92c 97c 17,100

. 154 154% 65

18% 18% 50

20 20% 1,215
100 Va 101% 595

16c 18%c 12,000
12 13 2,380
90 91 137

,107 107 45

17% 18 135

4.30 4.50 1,850

39'/a C 44 %c
16c 16%c

9.200

2,700

Low

16% Feb
1.06 Jan

68c May
12 July
4 Apr
9 "• Ma^

A15% Feb
10% Feb

100 May
58c Jan

50c Mar

3c Jan

<15 Jun

1.25 Jan

7 Apr

3% Feb ;
14 May
7 May
67 Apr
2.40 Jan
20c Feb

1.50 Jan

2.50 Jan

l6>/4 Apr
3.50 Jan

51c Jan

10 Mar

90c Jan
28% Feb

111 Mar

24y2c Jan
1.40 Jun
11 Jan

7% May ,

36c May
27% Jan
16% May
40 July
4 Jun

3% Apr
1.85 Mar

12 Jan
12c Jan

71c Jun
17c Jan

4.50 Jun
69 Mar
21 Apr
1.20 Jan

90c July
145 Jan

15% May

18 Jan
99 Feb

8c Jan

6 Apr
68% Jan
100

. Jun
16 « Apr
3.30 Jan

35c Jun
3%c Jan

High

20 Jun
1.43 July

«- 82c Mar

16% May
5% July

10% Apr

19% July
15 y2 Jun

101 Va May
90c May
64c Feb

9%cMay
16 Jun
1.84 Feb

9% Jun

5% Jun A:
16% July
8 July
77 July
3.35 Jun
37c Jun

, 4.05 Apr
3.45 July

19 July.
5.65 May
88C Jan

, 25% May

3.05 Apr /
36% May

132 Apr '

48c Apr
3.15 Feb

14% Jun

9% Jun
61c Jun
30 July
22 Jun
46% Mar
6 Mar

6"% Jun
2.59. Jan

16% Mar
32c Apr
1.05 May
26c Jun

5.10 Apr
79% Apr
22% May
1.77 Mar
1.63 Feb

155 May
19 July

20% July ...

101 Vi Feb

41c

14
95

112

.18

Apr
Jun

July
Jan w

July
5.00 Jun

65c May
25c Feb

Montreal Stock Exchange
Canadian Fonda

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 20

; Friday
v>~;" Last
iTOCKS— - v gale Price

1■•&par :." ■ • ■

Kayrand Mining * 1 ' ;,
Kelvinator of Canada-. *

Kerr-Addison Gold Mines —1 13%
Kerr Lake 1 80c
Kirkland Hudson 1 1.16

Kirkland Lake J<: 1.39

Kirkland Townsite 1 35c

Labatt (John) • 22%
Labrador Mining & Exploration 1 4.65
Lake Dufault Mines Ltd 1
Lake Fortune Gold Mines 15c
Lake Shore Mines, Ltd ——1 20%c

Lamaque Gold Mines—. — * 7.00

Lang & Sons * . 17'/2
Lapa Cadiiiac Gold Mines 1 13c
Lapaska Mines — 1 *_

Laura secord Candy * 3

Lebel Oro Mines - 1 ;V! ,

Leitch Gold Mines. Ltd _1 1.37
Lexinden Gold * 42c

Lihgman Lake Gold Mines— 47c
Little Long Lac Gold Mines Ltd * 1.85
Loblaw Groceterias class A *?%'■ __

Class "B" * 27

Louvicourt Goldfields * 1 1.30

Lynx Yellowknife Gold • 65c

Macassa Mines, Ltd—*. — \ 4.05
MacLeod-Cocxshutt Gold Mines 1 2.90

Madsen Red Lake Gold Mines 1 2.65

Malartic Gold Fields 1 3.60

Manitoba & Eastern Mines • 4%c

Maple Leaf Milling Co common • 13%
jMaralgo Mines —u 1
Marcus Gold * ,_1 78%c
Massey-narris common * 127/8
Preferred * 20 27 Vn

Week's

Range '
of Prices

Low High

36c

28

13%
80c

1.15

1.37

39c

28

14 Vt
1.00

1.16

1.40

34c 38%c

22%
4.60

*1.30
15c

20%c
7.00

22%
4.70

1.44

16c

21c

7.50

17% 18
13c 15c

26c 26%c

5%c 5%c
1.35 1.38

40c 45c

46c

1.75
28 Vt
26

1.30

55c

4.05

2.85
2.60

3.50
4c

52c

1.86

28 Va
27

1.35

68c

4.10

2.90

2.65

3.65

5c

13% 13%
10C lie
78C 82c

11% 12%
27 27%

Sales

for Week
Shares

3,000
20

4,685
500

400

23,050
21,300

2,485
3,800
4,500
18,600

493

1,016

85

5,100
3,800
225

1,334
1,000

17,650

73,500
7,610
155

si - 753

3,400
25,050

1,040
17,825
7,600
8,650
15,000

100

2,500
8,000
1,135
1,290

Range Since January 1
Low

36c . July
18 Apr
11V2 Jan
30c Jan
50c Mar

1.00 Jan
14c Jan

22 Jun

2.35 Jan

1.05 Mar
12c Jun

17% Jan
6.15 Jan

15% Jan
9c Jan

25c Jun

15% Jun

3c Jan
1.15 Jan

35c Apr

46c July
1.23 Jan

26% Mar
25 : Mar
89c Jan

54c Jun

3.85 Jan
2.25 Jan
2.17 Jan

3.25 Jan
2c Jan

12

8c

77c

Jan
Jan
Jun

8% Mar
22 Mar

High

59c Jun

29% Jun
15% Jun
1.00 July
1.35 Apr
1.44 May
40c May

23% July
5.15 Jun

1.76 Juu

24 % c Apr
24% Mar
9.15 May

18% Mar
22c Apr

> 34c July
17 Apr

10c Apr
A 1.50 Feb
48c Jun

57c Jun

2.10 Jun

28% Jun
27 Feb
2.09 Mar

80c jun

4.50 May
3.40 May
2.85 May
4.15 May
9c Apr

16% Feb
15%c Apr
1.09 May
13% Jun
29 July

i Pioneer Gold Mines of B C —I
I Porcupine Peninsular 1
I Porcupine Reef Gold Mines __1
I Powell River Co 1
I Powell Rouyn Gold "

, Voting trust certificates I
Power Corp *

Premier Gold Mining Co— 1
Preston East Dome Mines 1

Purdy Mica Mines .1—1
.Purity Flour Mills common I—

. , Preferred

Quebec Gold Mining 1
Queenston Gold Mines 1
Quemont Mining •

Regcourt Gold Mines. * 1
Reno Gold 1

Riverside Silk Mills class A — *

6.30 6.10 6.80

170c 70c 73c

31c 34c
■ ••■'ww'I 20% 21

1.20 1.20 1.26

1.12 1.12

A '■ ; 11 11

1.61 1.58 1.61
2.80 2.70 2.80
24c 24c ,25c
8 7% 8

45 45%

95c 93c 95c
90c ;

90c 92c
8.00 8.00 8.50

40c 39c 41c
1 8c 9c

— 34 35

3,300 4.35 Jail
3,300 70c Jun

7,500 25c Mar
805 18% Mar

3,300 98c Jan
100 81c Jan

185 7 Apr

2,600 1.15 Jan
5,025 2.45 Jan
3,000 15c Feb
125 6% May

•

122 41 Mar

1,500 45c Jan
2,800 90c Jun
2,455 18c Jan

6,700 37C July
4,500 4V4c Jan

20 31 Jan

McBrine (L) & Co A 19% 20
McColl Frontenac Oil- _ _ .

sk 10 Va 10%
Preferred _ _ _ _ _ Av; 107 107

McDcugall Segur * A" \VA^—• 9c 9c

Mclntyre Porcupine Mines 5 u.- ' 61% 62%
McKenaie Red Lake Mines 1.52 1.50 1.55

McLellan Gold Mines 1 5c 4%c 5c

McMarmac Red Lake Gold 1 22%c 21c 24c
McWatters Gold Mines • 27c 27c 29c

Mercury Mills • • ■

14% 15
Mid-Continental Oil & Gas • 17 Vac 17c 18%c
Mining Corp • 6.15 6.10 6.40

Modern Containers common ♦
— 25 25.

Moneta Porcupine 1 80c 78c 80c
Montreal Light Heat Si Power • 22 V4 22% 22%
Moore Corp common • 63 63%
Mosher Long Lac 1 — 25%c 26c

National Grocers common : 13 12% 13
Preferred 28 >/a 28%

National Sewer class A ■ " 26 26%
National Steel Car— • 21% 20% 21%

Negus Mines 1 1.57 1.47 1.60
New Bidlamaque 51c 44c 58c
Nib Yellowknife 43c 34c 45c

Nipissing Mines 6 2.60 2.60 2.65

1.10 Feb
24 Va Apr
65% Jun
30c Mar

13 Va Jun
30 Jan

26% July
22 Jun

1.85 Feb
75c Apr
64c May
3.00 Mar

Noranda Mines .•
Norbenite Malartic Mines -1
Norgold Mines Ltd 1
Normetal Mining Corp Ltd •
Northland Mines •

Northern Canada Mines * -•
North Star Oil common *
A Preferred 5

O'Brien Gold Mines*-*—.
Okalta Oils *

O'Leary Malartic Mines •

Omega Gold Mines 1
Orenada Gold Mines* __i
Ottawa Car •

2.90 2.74 2.99
45c 45c

30c 32c

36c 36c 37c

70c 68c 76c

7% 7% 7%

50 Feb
85c Jun

6%c Jan
64c Feb

12%c Jan
1.08 July
5 Jan

5% Jan

2.26 Mar
38c Apr
22c Jan
34c Jan

68c July
5 Jan

3.90 Apr
58c Mar
39c Apr
68C Apr
1.20 Jun

SVs July

Pacalta Oils •
__ ioc 10c

Pacific Oil & Refining _• 46c 46c 50c
Pacific Petroleum 1 94c 90c 94c
Page Hersey (new) • 28% 28% 28%
Pamour Porcupine Mines Ltd • 1.80 1.70 1.82
Pandora Cadillac 1 __ 32c 33c
A'A A; A-A-i . .•:

Paramaque Mines 1 27%c 27c 28c
Partanen Malartic Gold Mines 1 — 9c 9%c
Paymaster Cons Mines Ltd 1 86c 81%c 86c
Perron Gold Mines ! 1 1.50 1.50 1.55
PiCkle-Crow Gold Mines .1 4.05 4.05 4.10

1.98 Apr
3.45 May
40c Jan

8% Jun
46 Jun

1.15 Mar
1.39 Feb

10% May

70c Jun

10c May
35 July

Friday a Week's Sale#
A;:--". a Last

_ Range forWeek
STOCKS— Sale Price

. of Prices Shares
Far Low High

Acme Glove Works Ltd common *

6%% preferred ;_10O
Agnew-Surpass Shoe preferred 100

Range Since January 1

Low • High

9% Jan 14% Mar
90 Jan 100 May
112 % Apr 114 ; • Jan

Algoma Steel common - •
Aluminium Ltd ; —*
Aluminum Co of Canada preferred—100 .

Amalgamated Electric Gorp 1 _*
Asbestos Corp * »

14% Apr 19 Jan
94% Jan 127% Jun
100% Jan 105% Jun
13 Anr A... 19 July
20 Mar A 26% Jun

Bathurst Power & Paper class A „•
Bell Telephone Co of Canada 100
Brazilian Traction Lt & Pwr •

British American Bank Note—
British Columbia Power Corp "A" •

Class B •

Bruck Silk Mills- ... •

Building Products 'A* •
Bulolo Gold Dredging * 5

Canada Cement common _•
Preferred : : 100

Canada Iron Foundries common "

Preferred —— _*

Canada Northern Power •

Canada Steamship common -*
5% preferred .: *50

Canada Wire & Cable class B —*

The prices for the cur¬

rent week were not

available at press time.
They will be published
in next Monday's issue.

14% Jan
161 Feb

22 Va Feb
15% Jan
21 Jan

2 May
11 Jan

18% Jan
17 Jan

9% Jan
119% Jan
15 Feb

10 Jan

7V8 Jan

11% Jan
40 Jan

27% July

Canadian Breweries common— Lm * - 8'/a Jan
Preferred - * . s ; 44% Jan

Canadian Bronze — * 38,//2 May
Canadian Car & Foundry common.*—• A-A. ;A . „ : ,, - ' 10 Mar
New preferred 25 •/ . 28 Apr

Canadian Celanese common • , ' , ' , 46 Jan
Canadian Converters * 100 A-A-A. j ^AA:-•46 ■ May

Canadian Cottons common — • ^ . ' 26 Va Jan
Preferred — — 25 ' ^ . 26% Jun

Canadian Foreign Investment *...•,' 33 Jan
Canadian Ind Alcohol tommon • 6Va Apr

Class "B" * 6 Va Apr
Canadian Locomotive * 15% Mar
Canadian Pacific Railway—— 25 A; V.i. ; 11% Feb
Consolidated Mining & Smelting —6 • 'A.;;.;a-.:/A-'."■ A; 49 Jan
Consumers Glass • : A'33 Jan

18 Jun
171 July
27% Jun
18 July
26% Jun

4% Jun
16 Jun
22 Jun
24 May ? •

13 Jun - :
126 July •

16 ' Apr' •

12 Apr
10% Jan

17% Jun v
46% Feb
27% July

l67/s July
51% July
41% Jun

14%-Jun A;
32 Jun
59 Jun
50 July

27% Mar -
.

28 Feb ;

47 Mar

10% Jun
a 9% Jun ?

35 Jun
20 74 Jun

: 70 May A
40 Jun

20 July
12 Feb

107% Jun
19c Jun

677/a Mar
1.85 May
8c Apr

35%c Mar
39c May

16 Jun

33c Apr
6.90 May
26% Jun

53c Jan
20% Mar
57 Jan
20c Jan

12 Feb
28 May
22% Feb

17% Mar

1.26 Jan
39c Jan

29c Jun

2*35 Jan

56
90c

11c
69%c
14%c
1.12

56 . 57
89c 90c

lie 12c

69c 69%c
14c 15c

1.10 1.15

6% 6%
6 Va 6 Va

1,479
9,200
3,000
3,276
5,800
3,700

45

200

14,700
600

4,850
11,030
15,500

20

18c Febr
67%c Apr
94c July
29 Jun

.2.12 Jun
44c Jun

64c Apr
16c May
86c July
1.75 Apr
4.45 Jun

7.10 July
1.01 Apr
45c May
22 Jun

2.00 May
1.65 May
12'/a Jun

160 19% July
340 8% Jan
41 105 May
500 8c Jun

365 59% Jan

2,275 1.35 Mar

3,000 4%c Jan

12,710 16c Jan

1,800 22%c Jan

4,800
555

350

7,400

28,850
27,000
104,700

400

59% Jun
1.65 May
20C Apr
89c Apr
26c Apr
1.63 Mar

7% Feb
6Va July

20,000
7,300
7,100
300

16,300
6,112

9,300
4,500

139,150
5,250
3,075

10c Jan

45c Jun

50c Mar

28 Va July
1.19 Jan

8c Jan

26c Jun

5c Feb

37c Jan

1.06 Jan

2.40 Jan

420

26,400
4,027

15

12% Jan
17c Jan

1.99 Jan

20 Mar
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 20

.•* /■.■,:• Friday Week's . 8ales
//■V Last Range far Week

STOCKS- Bala Price of Price# ; Shares

.. -I BPar SV -y'%:; Low
Distillers Seagrams com—— •

. Dominion' Bridge————...——•
Dominion Coal pfd. .—————23
Dominion Dairies common. —* , -

Preferred —:_ —————35 /'y y■ y-'/

Dominion Steel & Coal B — 23
Dominion Tar & Chemical com-, •
♦ Preferred —_—100
Dominion Textile common——— •
Preferred _./™_i.. 100

Dryden Paper — —— *

Enamel & Heating Products———*
Famous Players Canadian Corp—* ^.yVyyyy
Foundation Co of Canada- * ;

Gatineau Power common •
5% preferred —.*.100
5%% preferred —-- — 100

General Steel Wares common *
5% preferred j.100 '

Gypotim, Lime & Alabastine—. •
< •* * • 1 4 4 ■ - "■» * " V. < * i »• (V^4* * ' ) 1

• Hamilton Bridge —-i.- • : ■ .-. :■

Hollinger' Gold' Mines. —,5 ./ -
Howard Smith Paper common- • ■.

■. >•' Preferred '*-—-— ———100
Hudson Bay ,Mining.-. — •

Imperial Oil Ltd.—
Imperial Tobacco: of Can common—5 .

Industrial Acceptance Corp common--* t
\ £ Preferred — ,——100

International. Bronze common —_♦
/ Preferred 25
Xnt Nickel of Canada common—I •
International Paper common———13
Preferred ——-100

International Petroleum Co Ltd—"
International.. Power common—•

; : Preferred, —•—~— —-—100
International Utilities —

Jamaica Public Service Ltd common—"
Lake of the ;Woods Milling common—•
Lang (John A) & Sons Ltd— * The prices for the cur-

^sudrpw?«m3::::::::z^2l rent„ r!eek. were.-not
Massey-Harns • available at press time.
McCoii-Frontenac oil • They will be published
Mitchell (Robert) • jn nex^ Monday's issue.
Molsen s.Brewery—.•

Range Since January 1
Low;

42% Jan
29 Feb

11% May
9 Vb Jan

'.27% Jan

7% Mar
12% Jan

109% Mar
72 Jan *

16iy4 Feb
8% May

6% Jan
271/4 Feb
20% Jan

10% Jan
97 Feb
101% May
151/4 Apr
102 Jan

-8% Jan

6% Feb
11 Mar

v, 21 Jan
110 Apr
30% Jan

13% Jan

121/j Jan
24% Jan

101 Jan

16 May
29% Jan
31-% Jan

: 21%/Jan;
97% Apr

21% Jan
27% May
108% Jan
€6% Jan

11 Jan
24% Mar

■ 16 Jan:

15% Feb
18 July
8% Mar
9'A Jan

23% May
221/4 May.

High

64% Jun
361/2 Jun
16% Jun
131/2 Jun
32 Jun

12 . Jun
181/2 July

111 Jun

79% Jun
164 July
11 Jun

91/4 May
30 Mar

25 Jun

13% Jun
101 Jun

105% Jun
17% Jan
105% May

• 12 ; Jun
"

8% Jun
13% May
24 Feb

112 Feb
35 Mar

16% Jun
13% July
27% Apr
105 Jun

'18% Jan
32% Mar
39 y8 May
33 May
1081/4 July

24% Mar
38'/a Jun
113 Jun

35 May

12 Feb
31 Jun
18% Mar
171/4 May
20 Jun
13% Jun
11% Feb
29 Jun

26% Feb

Friday Week'# Sales
Last' Range for Week

STOCKS— Sale Price of Prices Shares
Par Low Hm

Brit Columbia Pulp & Paper Co Ltd—. •• "/
Common */: "
Preferred 100 v .

Brown Co common A
'

Preferred 100 ' '

Canada & Dominion Sugar — • . . ■ . • /
Canada Vinegars Ltd™ * • ^
Canadian Industries class B— . •
Canadian Light & Power Co 100 '* " '' •
Canadian Marconi Company —1.00

Canadian Power & Paper Inv com * , ' ' ■ .

.5% preferred !_* . V
Canadian Vickers Ltd common ?

7% preferred — — —100 *■
Canadian Westinghouse Co Ltd- •

Cassidy's Limited 7% preferred—100
Catelli Food Products Ltd common™* The Drices for the cur-

,'c*gjfJSr Genera' Advert CQm—Tnn rent week were not
Commercial Alcohols Ltd common „• available at press time.
Preferred 5 They will be published

?~SnPcoPrp gp Ltd : m next Monday's issue.
David & Frere Limitee A •
Davis Leather class A - —* \ 1 * ;> " • '
ClassB..—..

.Dominion Engineering Works Ltd •
Dominion Malting Co Ltd 20
Dominion Oilcloth & Linoleum——*
Dominion Square Corp - •
Dominion Woollens — —•
Donnacon a Paper Co Ltd—

Eastern Steel — - 100
Fairchlld Aircraft Limited —3

Fanny Farmer Candy Shops--., X

Fleet Aircraft Ltd —•
Ford Motor Co of Can Ltd A——*
Foreign Power Sec Corp Ltd * . .

Fraser Comuanies. Limited—— *
Hillcrest Colliers Ltd__. *
Hydro-Electric Securities Corporation.*
International Paints XCan): Ltd A *
Investment Foundation—

6% cum conv preferred - .50

Labatt (John)— —————•
Lake St John Power & Paper—-—-i—"
Lambert (Alfred)— -

Range Since January 1
Low High

36% May
144 Jun

2.30 Jan
45 Jan

22% Mar
li% Jan

159 Feb
10 Jun
2 Jan

40c Jan

.6% Jan
4% Apr

46 Apr
50 Mar

115 Feb
11% May
25c Mar
42 Feb

3% Jan
6% Apr
8% Jan
60c Jan

18 Jan

12% July
30 July

30 Jan

15 Feb
35% Feb
5 Jan

7% Jan

...9% Mar

;
19% July
2 Mar
35% July

3% Mar
25 Jan
30c Jan

34% Jan
50c July
4 Jan

4% Mar

49% July

22 Jun

24 Jan

6% May

45% Jan
147 July

■ 4.15 May
75 Jun

26% Jun
15 Apr
168 Mar

13 Jun
V 4% Jun

1.25 Jun
12 Jun

8 July
71 July
55 Jan

119

13

50C

Mar

Feb

Jun

49% Jan
5% Jun
7% Jun

10% Jun
2.00 May

20 Feb

12% July
30% July

40
18

41

15

Jun
Jun

July
Mar

11% Jun

12% Jun

22 July
4% July
39 Feb

7 July
30% Jun
2.00 Jun

43 Jun
75c Feb

6% Jun
7 July

49% Apr

23 Jun

36 Jun
8% Mar

STOCKS—

Par

Abitibl Power & Paper common r*
«% preferred — 100
7% preferred ; 100

Acadia & Atlantic Sugar 100

Brandram-Henderson Ltd .,__*
British American Oil Co Ltd •
British Columbia Packers Ltd -*

Canadian Fund#

Friday Week'# Sale#
Last Range > for Week

Bale Price. of Prices Shares
Low High

wjtange Since January 1
Low High

2% Mar 5% Jun
44 Mar 62% Jun

144 Jan "••/' 170 Jan
17% July v.- 17% July

8 Jan9 July
23% Jan 25% Jun
25 Mar 33 July

Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd 1

Quebec Yellowknife Gold Mines. 1
Red Crest Gold Mines Ltd —*

Sherritt-Gordon Mines Ltd———_1
Slscoe Gold Mines Ltd -1
Btadacona Mines 1944 Ltd
Standard Gold I*
Sullivan Cons Mines Ltd 1
Wasa Lake Gold Mines 1

Oils—

Home Oil Co Ltd •
Homestead Oil & Gas Ltd 1

10c Feb 44c Jun

4.75 Feb 5.60 July

21c July 35c July
6c Jan 25c Apr

65c July 80c Mar

65c Jan 90c May
60c Mar 1.05 Apr
43C Apr 1.00 May

1.50 Jan 3.80 Apr
1.30 Jan 1.37 July

3.10 Jan

4%c Jan

4.25 Mar
18c May

MacLaren Power & Paper Co *
Maple Leaf Milling preferred A——*
Massey-Harris Co Ltd 5% pfd—100

McColl-Frontenac Oil 6% preferred.100
Melchers Distilleries Ltd common—*
Preferred 10

Minnesota & Ontario Paper——"

Montreal Island Power Co_„ *
Montreal Refrig & Storage 2nd pfd__20
Moore Corporation Ltd "
Mount Royal Hotel Co Ltd

Noorduyn Aviation Ltd——i— •
Power Corp of Canada Q% 1st pfd__100

N.C. part: 2nd preferred-—50
Purity Flour Mills •
Quebec Pulp & Paper 7% red pfd—100
Reliance Grain Co Ltd common——*
Preferred *

Sarnia Bridge Co Ltd— ———*
Southern Canada Power 6% pfd—100
Sohthmount Invest Co Ltd————
Standard Chemical
Thrift Stores Ltd common- —■

United Corporations class A .*
Class B —, *

United Distillers of Canada Ltd. *
United Securities Ltd 100
Windsor Hotel Ltd ,*
Woods Manufacturing Co-,—

22% Jan
18 Jan

22 Mar

105 Feb
2 % Mar

9Va Mar
12 July

25c July
10% July
57% Feb

6% Jan

3% Jan
. 99 Jan
*: 36 ■, Jan

6% May
36% Jan
15 Apr
96 May

6 Jan
107 Jan
22c Jan

8 July
5 Mar

28% Feb
17 Jan

3% Feb
4 Jan

8 Jan
29% Jan

y30 Jun

21% July
28% July

107' Jan
4% July
10% Jun
14 Vs Jun

!y 25c July
v 13 Jun

65% Jun
14 Mar

"l4% July
106% Jun
46% Feb
8% Jun

50 May
20 July
100 Mar

10 Jun

110% Jun
30c Apr
8% July
14 July

30 Jan
21% Jun
7 July
8 Feb

11% Mar
33 Feb

Mines—
Aldermac Copper CorpLtd——9%cJuly
Arnd Mines Ltd—.—;——.1 3c Jan
Ashely—.1 10c July
Aumague Cold Mines Ltd——1 75c Jan

Beaufor Gold Mines Ltd—.— 1 80 Jan
Bonville Gold Mines - - 85c Jun
Bouscadillac Gold Mines Ltd —l 6c Jan

Cartier-Malartlc Gold Mines Ltd 1 The prices for the CUr- 6c Jan
Central Cadillac Gold Mines Ltd 1 WArA 4c Jan
Central Remaque Gold Mines— 1 ren^ ^eek. were no1 33c Jun
Century Mining Corp Ltd 1 3.V<tii<tbIe Rt press time. 10c Jan
East Sullivan Mines i They will be published 52° AP*"
Falconbridge Nickel Mines Ltd • :n TVTmidav'c iccup 4.90 Feb
Formaque Gold Mines —-1 111 nexl iVAonaay s issue* 1.25 May
Goldora Mines — — —1 30c July

Heva Cadillac 1 / ' 1 20%c Apr
J.-M. Consolidated Gold Mines Ltd—1 ' 3%c Jan
Joliet-Quebec Mines Ltd 1 '« 1 - 7%c Jan
Kirkland Gold Rand Ltd. ——1 7o Jan

1 . - »'•, - 1 • < lj 'V >. k' ( 11 V ' , , y , ' "
New Calumet Mines —5 , „ 25c July
Normetal Mining Corp Ltd ——* 64c Feb
O'Brien Gold Mines Ltd—— 1 ' ; 2.25 Jan

19c Jan
23c Mav
12c Feb
1.80 Apr

51c Apr
60c Jun

27c May

18c May
54c May
60c Jan
45c May
7.00 May
6.10 Jun

1.75 May
36c July

64%c Apr
13%c May
1.50 May
28c Apr

30c July
79%c Feb
3.80 Apr

Montreal Lt Ht & Pr Cons———•
Montreal Loan & Mortgage——^—,—25
Montreal Telegraph : 40
Montreal Tramways 100
Murphy Paint Co preferred 100

National Breweries common —

National Steel Car Corp—.... »m
Niagara Wire Weaving- ———•
.■Noranda Mines Ltd———.— ———•

Ogllvie Flour Mills common——"
Ottawa Car Aircraft *
Ottawa Lt Ht & Power common 100
Preferred ——-— 100

Page-Hersey Tubes new •
Penmans Ltd common—————-• \ ^

Placer Development —1

Powell River Co —

Power Corp of Canada——
Price Bros & Co Ltd " f., : .

Provincial Transport— —*
i' " m ' ' ' <

Quebec Power———•" ■ -
Regent Knitting common * j \
Preferred — ■ ry'-y:y' r-J'-y / •

Rolland Paper common —

Saguenay Power preferred— :—100
St Lawrence. Corp common—... r 1 . (
Class A preferred— —.——50

8t Lawrence' FlourMills—^ . » - -
St Lawrence . Paper preferred——100

Shawlnlgan Water & Pow«r •
Sherwin Williams of Canada com *
Sicks- Breweries; common — -*
Simon (H) & Sons common •

Southam Pres^ — ———

SouthernCanada-Power—%
Steel Co. of Canada common-.——• ,

Preferred —.r— 25

Wabasso, cotton _ The prices for the cur-
Walker Gooderman & Worts pfd » waal- •• not
Weston (George) common———* rent ^eckA were not
wnsiis Ltd —* available at press time.
Winnipeg Electric common. —* They will be published

ZeneerseLtdd cTmmoX-.C:::::::::.^ to next Monday's issue.

20% Mar
25 Mar

42 Jan
22 Apr
105 May

37 May
17% Mar
20 Apr
50 Jan

24% Mar
5% Jan
8!% Jan
99 Jan

28% Jun
57% Mar
14 Jan

18% Mar
7 Jan

32 Feb

9% Apr

15%, Feb
10% Jan
22 Jan

11% Jan

105 Jan
2% May
18% Jan
33% Jan

58% Jan

16% Feb
22 Mar
22% Apr
16% Jan

15 Jun

10% Jan
69 Jan
74 Apr

58 Mar
21 Apr
18 Jan
19% Jan
6% Jan

75 Jan
23 Jan

24% Apr
30 Feb
43% May
28% Jan

,1Q5 May

41'/a Feb
22 Jun
26 Jun

59% Jun

28% Jun
8 Jun

11% Jan
101 y July

*' '•

29 May
6IV2 July
18% May

22 Jun
12% Jun
37% Mar
12 Jun

17% Jun
13 July
24 July
12% Jan

107 July
4% Jun
29% Jun
38 Jun
68 Jan

20 Jun
25 Jan
32 Jun
26 Jun

16 Jun
14 Jun

75% July
80% Jun

62% July
• •22% Feb
20% May
22 Jun

14 Vb Jun
91 'July
28 Jun

.' Bank#—*

Canadlenne ^
Commerce 10

Montreal

Royal —,

16% Apr
15% Jan

16% July
17% Jun

19% Jun
18% July
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OVER-THE-COUNTER MARKETS
Quotations for Friday July &0

:'jv-

i,T-.

•,'P

'

Or

Specialists
in

OVER-THE-COUNTER SECURITIES

Firm Trading Markets
in

250 ACTIVE ISSUES

Ward & Co.
120 Broadway. New York.
Phone: REctor 2-870(1
Tele. NY 1-2173 .& 1-1288

Established 1928 Members New York Security Dealers Association
Direct Wires to BOSTON — IIAETFORD — PHILADELPHIA

Investing Companies
Aeronautical Securities.

Par

_1

Affiliated Fund Inc 1%
AAmerex Holding Corp 10
American Business Shares 1
American Foreign Investing.lOc
Axe-Houghton Fund Inc 1

Bankers Nat Investing-r-
;»t ACommon
Bond Inv Tr of America

f;Boston Fund Inc—
Broad Street Invest CO Inc
Bullock Fund Ltd

1

—.5
8

1

Bid

8.47
4.80

32%
4.17

13.54

16.29

6Va
105.77

20.09

33.14
18.48

Ask

9.29

5.25

33%
4.57
14.69

17.52

6%
110.18

21.60

35.83

20.25

Par

Canadian Inv Fund Ltd—
•;; 'Century Shares Trust
'•';'..Chemlcab Fund~-----^--~---'

, Christiana Securities com..
• Preferred . —

'0 Commonwealth. Invest.——
Consot Investment Trust—

Delaware Fund.

1 3.60 4.20
31.72

, 34.10
__1 10.49 11.35
100 2,720 2,820
100 143 148
..1 iV 5.70 6.20
..1 53 55

1 19.61 21.20

-Diversified Trustee Shares—^ ^
'

Dividend Shares 25c
Eatoi»v& Howard-
Balanced Fund. -1
Stock Fundi — 1

lijsFidelity.. Fund Inc •
,}'& Financial Industrial Fund, Inc.
,00First Mutual Trust Fund 8
, i t Fundamental Invest Inc 2
fM-/:'--}" Z .

o.iMGeneral Capital Corp •
\l- General Investors Trust 1

i c Group Securities—
.t o Agricultural shares —

t20; Automobile shares —'

Aviation shares —

0 .iihr Building shares.
Z i-o . Chemlcal shares —
r '?('„■V'' Electrical Equipment. —

Food shares
■

,»;t' Fully Administered shares...
y,,.;.. General bond shares
■

P-,i>y Industrial Machinery shares-
Institutional bond shares
Investing
Low Price Shares —

Merchandise shares
O.Ofl.o. Mtntng shares
(.•., 00 petroleum shares

Railroad Bond, shares
0. .10 rr Equipment shares.

- Railroad stock shares
Steel shares."
Tobacco shares

Utility shares —

6.45

1.43

24.72

15.46

24.11
2.08

6.57
27.62

39.50

6.06

7.35
1.53

26.43

16.53

25.97
2.29

7.33

30.27

6.12

Keystone Custr-Man Funds-
Series B-l

Series B-2

Series B-3

Scries B-4

Series K-l

Series K-2

Series S-l ;

Series ■ S-2-.
Series S-3—— ; —

Series S-4 —

Knickerbocker Fund
Loomis Sayles Mutual Fund—*
Loomis Sayles Second Fund—10

Manhattan Bond Fund Inc—
Common 10c

Mass Investors Trust 1

Mass Investors 2d Fur.d 1
Mutual Invest Fund Inc—.10
Natlon-Wlde Securities—
(Colo) series B shares •
Balance shares

National Investors Corp ..I:

National Security Series—
Bond sertes —

Income series. —

Industrial stock series _

Low priced bond series —

Low priced stock common
Preferred stock series

Stock series ™——;
New England Fund 1

New York Stocks Inc—

Bid

28.43

29.56
19.52

12.05
20.95

27.53

26.81

14.91

12.99

5.94

7.05

107.80

46.26

9.92

25.31

12.77

13.69

4.42

14.84
9.03

7.34

5.56
7.20

7.7?
4.36

8.99

6.07
14.67

Ask

29.76

32.39
21.44

13.23

22.91

30.28

29.43

16.41

14.32

6.60

7.79

110.06
47.20

10.90

27.22

13.73

14.96

15.93

9.76

8.07

6.15

8.02
8.55
4.91

9.93

6.74

14.82

AHuron Holding Corp. 1

7.86 8.64

6.92 7.61

8.40 9.23

8.51 9.35 #

/ 5.96 6.56

11.58 12.72

5.58 6.14 ;
7.95 8.74

9.38 10.31

8.04 8.84

7.89 v;r: 8.67
10.62 11.14

7.43 8.17

7.70 8.47

5.29 5.82

6.33 6.96

4.17 4.60

4.98 5.48

6.35 6.99

4.98 5.48

4.89 5.39

5.87 6.46

55c 67c

Agriculture 11.97 13.15

Automobile—™™-_™___— 7.56 8.32

Aviation 13.24 14.54

Bank stock 11.14 12.24

Building supply 8.51 9.36

Chemical 9.03 9.93

Diversified Investment Fund 12.41 13.63

Diversified Speculative 13.50 14.83

Electrical equipment 9.43 10.37

Insurance stock 10.62 11.67

Machinery 10.33 11.35

Metals 7.30 8.03

Oils 10.97 12.05

Railroad 8.22 9.04

Railroad equipment 8.60 9.46

Steel 7.33 8.07

North Amer Trust shares-

i Income Foundation Fund Inc
t'Vvi;-.. Common -10o

^Incorporated investors 8
V-\.Independence Trust Shares •

PO*-: Institutional Securities Ltd—
— Aviation, Group shares

Bank Group shares
Insurance Group shares
Stock and Bond Group shares.

Investment Co of America—10

1.61

27.20
'

2.60

; i.76
29.25

2.91

Investors Fund O.

; -

P
H V?

14.37 15.74

99c 1.09

1.07 1.18

13.96 15.30
28.46 30.93

14.86 15.18

Series 1955 * 1 3.16 ■

Series 1956 1 2.90

Putnam (Geo) Fund 1 15.76 16.95

Republic Invest Fund 1 3.76 4.13

Scudder, Stevens & Clark ; V * '

Fund. Inc • 101.57 103.63
Selected Amer Shares 2% 11.69 12.75

Sovereign Investors 1 6.83 7.47

State Street Investment Corp 53c 56c

Trusteed Industry Shares 25c 86c 96c v

Union Bond Fund series A 25.26 26.05
Series B 22.08 24.14

Series C 9.48 10.37

Union Common Stock Fund B 8.25 9.02

Union Preferred Stock Fund 23.08 25.23
U S El Lt A Pwr Shares A 19.10

Wellington Fund 1 18.74 20.45

Investment Banking
v-- ;?/

Corporations
ABlair & Co 1 6 6%
AFirst Boston Corp U0 43% 45%

*3FOR NEW YORK CITY BANKS & TRUST COS.—See Page 367

0.*?": 1

c.2G(fj United States Treasury Bills
• Rates quoted are tor discount at purchase

Bid Ask
Treasury bills—

July 26, 1945 ,v_ _ b0.375 0.28%
■

3 August 2, 1945— b0.375 0.32%
j -.. August-9, 1945 _____ b0.375 0.32%
y ly* August 16 1945—_—; b0.375 0.32%
(jYt .August 23, 1945 b0.375 0.33%

t'js. i'G August 30, 1945—.—— _ b0.375 0.33%
a a 1

Bid Ask

September 6, 1945 : . b0.375 0.33%
September 13, 1945__ b0.375 0.34%
September 20, 1945 b0.375 0.35%
September 27, 1945- b0.375 0.35%
October 4, 1945 ; b0.375 0.35%
October 11, 1945 b0.375 0.35%
October 18, 1945 b0.375 0.35%

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity—-
t'Dec. 15, 1945-1

M-fMar 15. 1946_
. i;'tDec 15. 1946™

tMar 15 194T___
>ii:t8ept. 15. 194?_

tSeptii 15," 1947—
tSept. 15. 1948_.

Int. Rate Bid A*k y Maturity— Dollar
- %% 99.31 100 Certificates of Indebtedness—
- 1 % 100.2 100.3 t%s Aug. 1, 1945—
- IV*% ljOO.22 100,23 t%S Sept. 1, 1945_ _

- 1*4% 100.11 100.12 t7/eS Oct. 1, 1945
1%% 100.26 100.27 t7/es Dec. 1, 1945u_
1%% 100.11 100.12 t0.90s Jan. 1, 1946 .

__1 ft* 101 101.1 t7/es Feb. 1, 1946™—_™
t7/aS March 1, 1946_ _

t%s April 1, 1946
"

t%s. May 1. 1946- '
t%s June 1. 1946_. ______

. t.09% July 1, 1946_

Price 100 Plus
Bid Ask

.0267

.0405

.0407

.0371
.0480

.0391

.0390

.0374

.0496

.0367

.0476

.0483

.0478

.0568

.0495

.0512

.0512

.0650

.0521 .0722
.0558 .0743

For Quotations on Real Estate Bonds

iilill; Shaskan <& €o.^|§|
Members New York Stock Exchange
Members New York Curb Exchange-

40 Exchange Place, New York 5, N. Y.

Tell.DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Rails
(When, as

Bonds— Bid P/ Ask
Chic Indianapolis & Louisville—

1st 4s 1983 99% 100%
2nd 4%s : 2003 - 76 78

Chicago Milw St Paul & Pacific
1st 4s 1994 104 y4 106 V4
Gen income 4%s A 2019 98% 100%
Gen income 4V2s B 2019 84 86

Chicago Rock Island 8c Pacific—
1st 4S 1994 105 Vt 107%
Conv income 4y2s 2019 93% 95%

Denver & Rio Grande—»
income 4%s .__--^-»_2018 76% . 78%
1st 3-4s Income—... 1993 102 104

St Louis & San Francisco—
1st 50-year" 4s__ 99Va ' 101%
Income 75-year 41/2s- 87% 89%

and If issued)

Seaboard Ry 1st 4a —.

Income 4Vis

Stocks — '

Chicago Milw St Paul & Pacific
Common
Preferred

Chicago Rock Island & Pacific—
Common •

5% preferred 100
Denver & Rio Grande com

Preferred
St Louis & San Francisco corn-
Preferred

Seaooard Ry common
Preferred

Bid

99%
78%

25%
67

38%
75%
28

61%
23%
59%
33

66%

Ask

101%
80%

27%
69

40%
77%
30

63%
25%
61%
35

68%

Insurance
Par

Aetna Casual 8c Surety-
Aetna
Aetna Life.

10

10

Agricultural 28
American Alliance 10
American Automobile .____

American Casualty™
American Equitable. 8
American Fidelity & Casualty.8
American of Newark 3%
American Re-Insurance 10
American Reserve 10

American Surety- —28
Automobile 10

Baltimore American.
Bankers A Shippers-
Boston

2%
25

Camden Fire. 8

City of New York 10
Connecticut General Life_ 10
Continental Casualty— 8
Crum & Forster Inc_ 10

Employees Group
Employers Reinsurance 10

Federal 10
Fidelity 8c Deposit of Md 20
Fire Assn of Phlla 10
Fireman's Fd of San Fran 10
Firemen's of Newark-.- 8
Franklin Fire .• 8

Genera] Reinsurance Corp—-LB
Gibraltar Fire A Marine 10
Glens Falls Fire____ 8
Globe A Republic—.: 8
Globe 8c Rutgers Fire Ins. com.
2nd preferred ;

Great American 8

Hanover--1—---^^... ''
Hartford Fire j

—10
—10

814 Ask

81 84

52% 55%
49 50%
77% 81

21 23

29 31%
12 tiyr- 13%
18%. 19%
12% : 13%
17 18%
60% 63%
I8V4 19%
66 69

40 43

6% 7%
76% 80%
670 695

19% 22%
20% 22%
67% 69%
48 ■ 51%
29% 31%

33% 36

62% g
50% 52

160% 170

55% 58%
95% 99%
13% 14%
22 23%

54% 58
20%
46% 49%
9% 10%

'

26% 28%
87%
31 32%

27 29

106% 111

Companies
Pat «f< Alt

Hartford Steamboiler Inspect-10 45% 48'%
Home 8 27% 29
Homestead Fire 10 15%
Insur Co of North America .10 ' 97% 100 -

Jersey Insurance of N Y __20 36% - 40 5

Maryland Casualty 1 10% > 12%
Massacnusetts Bonding .12% ' 82 V2 87
Merchant Fire Assur—;™ S 52% 55%

; Merch A Mfr« Fire N-:Y-™—4 • 5% 6%;
Monarch Fire. Ins 4% 6
National Casualty (Detroit)-.10 29% 32%
National Fire _™™10 57% 60%
National Liberty ■ 6V* 1V» -
National Union Fire 20 176 i 186 ,vi
New Amsterdam Casualty 2 28 ~ 30
New Brunswick 10 30 i 32'/a
New Hampshire Fire— 10 46 48%
New York Fire 8 14 ' 15%
North River 2.50 227/« > 24%
Northeastern 5 5% ' 6%
Northern — 12.50 4 > 88% 92 y-

Pacific Flre™'__i™_™__™™_28 98% 105 '
Pacific Indemnity Co 10 57 % 62
Phoenix— ^_10 ' 87% 91%
Preferred Accident 8 12% 14

Providence-Washington 10 35% 38%

Reinsurance Corp <NY)_—_2 5 6%
Republic <Texas) 10 28% 31
Revere (Paul) Fire___ 10 24% 26%

St Paul Fire & Marine- ..12% 72 75
Seaboard Surety 10 49% 53

Security New Haven 10 34 37
SprlngHeld Fire A Marine 25 115% 121 «

Standard Accident 10 35% 38'%

Travelers ——.100 586 601

U S Fidelity 8c Guaranty Co__2 41 44
U S Fire 4 49 51%
U S Guarantee 10 76% 79%
Westchester Fire 2.50 33% 35%

Recent Bond Issues
Bid Ask

Arkansas Pow A Lt 3y«s__1974 105% 106 •

Birmingham Electric 3s __1974 103'A 104
Cent Vermont Pub Serv
2%s 1975 100% 101%

Conn Light & Power 3s 1974 108'A 109
Empire District Elec. 3%s__1969 ,108'A 108%
Erie RR 2s —1953 99% 100%
Florida Power & Light 3%s_1974 109 109%
V4%s 1979 105 106
Houston Lt 8c Pow 2%s 1974 105% 106%
Kansas Oklahoma & Gulf Ry—
3%s 1980 99% 100%

Laclede Gas Lt 3%S—1965 102% 103%
Louisville & Nashville 2%s_2003 96% 97%

Mississippi Power & Light
3%s —1974

Narragansett Elec 3s 1974
Northern Penn Power 2%s_1975
Portland Gen Elec 3%s_ 1975
Potomac Edison 3s 1974

Reading Co 3%s 1975
San Diego Gas & EJ 3%s__1970
Seagram (Jos E) 3%s 1965
South Carolina Pow 3s 1975
Sou'western Pub Serv 3%s_1974
Texas & Pacific Ry 3%s.__1985
Texas Elec Service 2%s _1975
Texas Power & Light 2%s_1975
Virginia'Elec Power 2%s___1975

Bid Ask

104% 105%
106% 107%
100 100%
100 ; 100%
106% 106%
98% ; 99%

109% 111%
104% 105
101 % 102%
103% 104%
97% 98'A
101% 102%
100

k__' p.
100%

Obligations Of Governmentat Agencies
Bid > Ask

Federal Land Hank Bonds—

3s Jan. 1, 1956-1946 —101 13/64 101 17/64
3s May 1, 1956-1946 -102 11/64 102 15/64
l%s Oct 1, 1950-1948 100^ 10014
2%S Feb. 1, 1955-1953 103% 103%

Other Issues

U 8 Conversion 3? —1940
U S Conversion 3s 1947

Panama Canal 3s 1981

Bid ; Ask

101% 101%
103% 103%
133 134 "

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest. - f Flat price, k Removed
to Stock Exchange; r Canadian market. 8 Cash sale—not included in range for year, x Ex-dividend,
yEx-rights, zEx-due.bills.

g Formerly Coleman Lamp & Stove Co.; change of name approved June 12, 1945 and each
share of old common stock reclassified into one-fifth share of new 4%%, $50 par preferred stock
and four shares of new $5 par common stbck.

, 1
•

•No par value.- tin default. tThese bonds are- subject to all Federal taxes. AQuotatlons not
furnished by sponsor or issuer. y . .
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THE COMMERCIAL & FINANCIAL CHRONICLE

THE COURSE OF BANK CLEARINGS

1945 1944 %

$5,436,367,804 $4,961,150,662 + 9.6

422,480,824 435,951,630
'

— 3.1

. 553,000,000 524,000,000 + 5.5

321,455,466 3G2,611,562 + 6.2

198,705,687 188,187,046 + 5.5

175,500,000 174,800,000 + 0.4

241,654,000 335,591,000 28.0

214,014,316 , 213,708,807 ■ + 0.2

207,354,850 193,556,634 + 7.1

141,793,061 130,902,587 + 8.3

$7,910,033,008 $7,460,459,928 + 6.0

1,650,287,420 1,551,178,645 + 6.4

$9,560,320,428 $9,011,638,573 + 6.1

1,593,386,738 1,694,951,139 — 6.0

$11,153,707,166 $10,706,589,712 + 4.2

Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, July 21, clearings
"for all cities of the United States from which it is possible to obtain weekly clearings

(will be 4.2% above those for the corresponding week last year. Our preliminary

jtotal stands at $11,153,707,166, against $10,706,589,712 for the same week in 1944
]At this center there is a gain for the week ended Friday of 9.6%. Our comparative
Jsuinmary for the week follows:

Clearings-—Returns by Telegraph

Week Ending July 21—
■

i • New York * -

;Y Chicago __ _ — .

Philadelphia —.
r

. Boston

'■/.+ /YYY };•;YY Kansas City 1
■\: St. Louis '
j v San Francisco ——.

] Y - Pittsburgh — -
■ Cleveland—— J—

T. - Baltimore
'

vh ;.:J. . : :• ,«v.-J >•,(.; v;-:V/;: V :*v • :• -• •' t

't Ten cities, five days ... . —

, -j ■ ■■ Other cities, five days:.— —

.
. .♦ Total all cities, five days

AU cities, one day—-—.—...i-..—

| , Total all cities for week :
■

Complete and exact details for the week covered by the foregoing will appear

j in our issue of next week. We cannot furnish them today, in as much as the week
jjends Saturday and the Saturday figures are not available at time of going to press.
1Accordingly, in the above the last day of the week in all cases has to be estimated.
i * In-the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
iended July 14. For that week there was an increase of 7.0%, the aggregate of

jclearings for the whole country haying amounted to $11,793,169,847, against $11,013,-
: 040,277 in the sahae week in 1944. Outside of this city there was a gain of 6.0%,
ithe bank clearings at this center having recorded an increase of 11.0%. We group
'the cities according to the Federal Reserve Districts in which they are located and
]from this it appears that in the New York District (including this city) the totals
jshow an improvement of 10.9%, in the Boston Reserve District of 6.1% and in the
^Philadelphia Reserve District of 3.0%. In the Cleveland Reserve District the totals
Yrecord a loss of 1.8%, but in the Richmond Reserve District the totals register a gain
iof 6.1% and in the Atlanta Reserve District of 3.4%. In the Chicago Reserve District
ithe totals are smaller by 8.4% and in the St. Louis Reserve District by 7.6%, but in
• the Minneapolis Reserve District the totals are larger by 4.0%, The Kansas City
^Reserve District has to its credit an improvement of 2.0%, the Dallas Reserve Dis¬
trict of 6.3% and the San Francisco Reserve District of 5.5%.

!{ In the following we furnish a summary by-Federal Reserve Districts:
> SUMMARY OF BANK CLEARINGS

Week Ended July 14— 1945 1944 Inc. or 1943 1942
•ii Eederal .Reserve Districts A Dec. % $ $
; ist Boston ; 12 uitfes <444,380,600- 418,669,385 + 6.1 410,308,193^' . , -423;332,394
24 New York —. 12 " 7,049,459,978 6,354,042,155 +10.9 5,442,131,897. /, '4,306,806,242

V 3d Philadelphia! 10 " ~ 694,556,069 673,846,241 + 3.0 €55,198,699 ; -597-,524,134
1 4th Cleveland J- — 1 " 647,256,372 659,065,867 —.1.8 637,022,533 1 / 565,621,732
- 5th Richmond 1 - 6 " 305,200,659 287,598,186 + 6.1 280,063,132 -249,088,917
'

6th Atlanta—— 10 " 424,953,546 411,137,661 + 3.4 367,2G4,979 -285,341,494
7th Chicago —17 " 680,348,252 742,432,822 — 8.4 648,083,928 555,688,294

... 6th St: ■ : ■ ■■ 4 " 300,259,353 325,070,277 — 7.6 286,531,175 238,572,068
9th Minneapolis 7 " s -224,223<941 215,673.452 + 4.0 216,158)025 ■170,749,865
10th Kansas City 10 14 327,895,791 321,556,997 + 2.0- 299,109,047 . 238,174,435
11th Dallas - — 8 " . 163,508,341 153,863,073 + 6.3 133,573,431 111,870,802
12th San Francisco — 10 > 531,126,905 503,534,161 + 5.5 501,184,028 435,329,808

J? -Total — 111 cities 11,793,169,847 11,013,040,277 +'7.0 9,876,579,067 8,178,100,185
N Outside New York City ' 4;935,475,185 4,657,498,122 + 6.0 4,595,051,998 4,019;994,506

-We now add our detailed statement showing the figures for each city for the
week ended July 14 for four years.
;■

„ , 1 - . 1 Week Ended July 14
1945 1944 - Inc. or 1943 1942

* Clearings at— • $•■.'■$ Deo. c/o • $ $
J, First Federal Reserve District—Boston— - % * , :

-> Maine Bangor - ' 1,067,854 / , ..976,797 + 9.3 - - .800,807 r; ; -661,926
."v.;/ Portland - V..: 3^364,7C5 : - $ V 3,710,474 ' —'9.3 3,546,250 ' 16,095,877

- - Massachusetts—Boston—^ i > ( ''383,872,877 363,563,357 + 5.6 353;938,539 366,868,888
r Fall River— • 1:256.813 • ,r,- 1,130,851: +11.1 -1,089;624 4" l,015i080
Lowell i ——— -445,718 if +44,175 + 0.3 .^ 411,447 574f162

- : New Bedford - 1,402,979 1,349,464 + 4.0 1,339,996 1,096,166
i . } Springfield 5,590,713 4,660,358 + 20.0 5,100,094 < 4,845,928

; . Worcester- - . - 4,384,193 . 3,367,710 + 30.2 3,116,448 -13,108,133
; Connecticut—Hartford-—♦ ^.^17,090,146 v.; 15,479,231 +10.4 fp 15,852,533 15,697,551

'- New Haven— • ' :6,708,552 - 'i 6,526,3851 + |2.8 V 6,348,304 "-5,701,788
Rhode• • Island—^-Providence— i.::. 18,299,200 16,749,900 + «9.3 ' v\;::18,235,500 17,018,000

;^New .Hampshire—Manchester—-1— fr'l ,v 896,850 > • ; •• 710(683 • +26.2 ;: 528,751 Yv ; "648^96
AWTotal (12 Cities) - —— -.444,380,600 - 418,669,385 + 6.1 ~410,308,193 423,332,394

' '

i: ■ , -\ --v '• ^;
t; Second Federal Reserve District—New York—

Jfew York—Albany , . 12,596,117 5,350,655 +123.5 10,311,700: - -10,004,989
■

: jj Binghamton— i ' , 3,080,497 1,500,890 +38.6 • 1,402,068 • - 1,750,000
. j| Buffalo •' . 72,780,000 68,569,000 + 6.1 60,490,709 54,700,000

•i Elrnira 1,108,547 - 1,257,094 —11.8 1,275,670 '1,225,532
ii Jamestown— 1318,052 2,045,619 —35.6 1,172,907 '1,004,532

•jj New York - 6,857^694,662 6,178,400,352 +11.0 5,281,527,069 4,158,105,679
I- Rochester— YV 14,226,379 13,397,820 + 6.2 11,737,798 y; 10,723,283
i> Syracuse — 7,721,552 6,822,219 +13.2 " 6,497,208 J- ' ' 6,858,298
Connecticut—Stamford— — 7-634,978 8,651,124 —11.7 6,332,211. ■ . 6,021,341
New Jersey—Montclair—— ' Vl < 527,381 ' 460,579" +14.5 464,524 v':- ■(" 431,461

jj.; Newark. 2^,572,510 29,561,652 + 0.1 26,755,478 24,261,230
Northern New Jersey— — 1 42,199,303 : 39,526,041 + 6.8 34,164,555 31,719,897

Total (12 cities). — 7,049,459,978 6,354,042,155 +10.9 5,442,131,897 4,306,806,242

Week Ended July 14

1944 Inc. or 1943

Dec. Vc ■ $

Third Federal Reserve District—Philadelphia-

Pennsylvania—Alt,oona
Bethlehem

Chester

^Lancaster ; —

Philadelphia
Reading
Scranton—

Wilkes-Barre

York

New Jersey—Trenton

183,301
1,257,630
855,997

2,003,745"
675.000.000

2,417,299
3,o4u,eo6
1,942,710
1,956,331
5,598,200

619,675
'1,186,348
'

756,928
r 2,160,924
656.000.000

1,872,83.7
2,804,4a9
1,949,749
2,048,381
4,526,300

—70.4

+ 13.6

+ 13.1
— 7.3

+ 2.9
+ 29.1:
+ 19.1
T 0.4
— 4.5

+ 23.7

589,005
. 1,€86;938

790,572
3;-663,976

638,€00,000
1,590,328
636^519

1,708,558
2,245,003
4,387,800

Total (10 Cities) 694,556,069 673,846,241 + 3.0 655,198,699

Fourth Federal Reserve District—Cleveland—

Ohio—Canton — 4,900,696
Cincinnati—— — 119,908,821
'Cleveland 243,162,225
Columbus 22,232,000
Mansfield 1 — ' 2,949,926
Youngstown * 4,337,817

Pennsylvania—Pittsburgh ; :. 249,764,887

Total (7 cities)- — — 647,256,372

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington 1,732,062
Virginia—Norfolk— 7,406,000
Richmond - 76,860,871

South Carolina—Charleston 2,597,807
Maryland—Baltimore 166,459,235
District of Columbia—Washington- 50,144,684

Total (6 cities)— — ——. 305,200,659

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville ' 13,666,647
Nashville — . 41,437,769

Georgia—Atlanta 162,100,000
i Augusta— - ••• 2,651,024
-Macon-ii.i_-^_———• 2,429,275

Florida—Jacksonville — -55,471,781
Alabama—Birmingham— ' ': 55,358,300
: > Mobile 5,376,995
Mississippi—Vicksburg — 313,549
Louisiana,—New Orleans 86,148,206

■-N / ' '' \ ' ,'•> , ' '') *" », p * -,At " •* T "" mi '•
.Total (10 cities) — 424,953,546

Seventh. Federal Reserve District—Chicago-

Michigan—Ann Arbor 897,570
Grand Rapids " • 6,685,543
Lansing—— • 3,326,204

Indiana—Fort Wayne_„ • 3,752,804
Indianapolis : 34,149,000
South Bend 3,603,855
Terrc Haute 11,715,578

Wisconsin—Milwaukee 36,373,208
Iowa—Cedar Rapids——— 2,023,939
Des'Moines ^ >16,000,000

: -Sioux City ; 9,019,234
Illinois—-Bloomington 616,953
Chicago.—— 538,203,610

-: Decatur _i ^ +++ 1,864,457
-

- -Peoria 7,268,501
Rockford: i—2,580,109

; Springfield^—— 2,267,627

'Total (17 Cities)— ' €80^348,292

Eighth Federal Reserve District—-St. Louis—

/Missonri-MSt, Louis
Kentucky—Louisville
Tennessee—Memphis
Elincis—^Quincy —

180,500,000
75,268,350
43,429,936
^^071,067

Total (4 cities).

5,421,661
121,096,377
247,527,118
23,678,800
2,215,740
4,094,091

255,032,080

9.6

1.0

•3,5437371
113,605,726

1.8 ' 241,260,087
— 6.1

+ 33.1
+ 6.0
— 2.1

16,749,700
2,354,010
3,681,990

255,837,649

■

\ . ; i

567,177
1,491,470

■

608,BO^
1,694,245

580,000,000
1,887,87,5
.2,391,419

3,366,894
112,341,301
203,347,859
14,328,100
2,628,801
2,989,030

223,619,747

659,065,867 — 1.8 637,032,533 56S,621,752

1,318.336
7,142,000
71.986,394
2,188,199

158,167,245
46,796,012

+ 31.4
+ 3.7
+ 6.8
+ 18.7
+ 5.2
+ 7.2

1,306,073
6,7907060
73,794,735
2,360,630

150,391,493
45,412,201

287,598,186 + 6.1 280,063,132

12,776,736
38,700,686
152,100,000

2,871,322
2,624,900
50,380,542
56,589,061
5,279,024
228.791

89,586,599

+ 7.0
'•+ 7.1
+ 6.6
— 7.7
— 7.5
— +10.1
— 2.2

,+ 1.9
+ 37.0
— 3.8

Y 9,623,747'
42,172,123
134,800,000

2,404,903
2,072,155

-47,280,981
43,164,660
4,752,425
211,659

60(722,326

411,137,661 - + 3.4 •367,2C4,979

629,515
6,313,854
3,743,417
3,401,684
35,855,000
3,537,828
8,948,310
40,478,963
2,133,329
15,494,144

Y 7,234,212
• - 927,877

598,502,937
: 2,213,758
'7,415,450

• 3,190,428
.2,412,116

742,432,822

187,600,000
?f'89,971,455
46,375,822
1,123,060

"+ 42.6
+-+5.9
—11.2

-+ 10.3
— 4.8

+ 1.8

+ 30.9
—10.1
— 5.1

+ 3.3
+ 24.7
—33.5
—10.1

—13.8
— 2.0

—19.1
:— 6.0

■867/700
-5,942;841
3,049,975
3,106,164
33,057,000

•.: 3,911,024
7,993,260

•35,507,720
: 1,767,397
13,665,205
7,422,153
448,916

520,030,617
3,534,839
4,964,110
2,817/277
-2,197,722

•Y'-Yif-v '. ■ j
•- -■

il,084,752
5,769,000
69,041,631
2,103,587

132)724,331
"

36,365,6l!>

249,088,917
■ Y.
l'f( ' ■ ,A

e,96^,67i
33.QG3.092
ioLoOo.ooo

f2,111,667
I.997,870
33,477,356

♦37,500,258
5,171,Oil
166,366

63,^85,211

285,341,494
\s

i. sj
;'+i

u 727,366
5,823,291
3,500,00()
3,211,074

•32,187,594
3(016,907
7)153,39$

■'32,187,594
.- 1,858,177
II,701,111
5,902,039

- 524,934
'435,700,716

; - 1,644,221
•4,705,322
3,137,155
3,969,995

8.4 648,083,928 555,688,294

— 3:8

—16.3
— 6.4
— 4.6

T7T,TOO(OeO
77,238,663
37,189,512 ,

1€03,000

300,259,353 325,070,277 — 7.6 286,531,175

Ninth Federal Reserv^ District—Minneapolis-
Minnesota—Duluth ; 5,595,442
Minneapolis —— ■ 156,615,666
St. Paul—/, ——- 50,160,553

North Dakota—Fargo 3,709,795
South Dakota—Aberdeen L968639
Montana—Billings 1.537.029
Helena—— — . 4,636,617

Total (7 cities) — 224,223,941

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont^ ,202,081
Hastings.-.-— , *375,000
Lincoln 5,126,829
Omaha ^ Y 81,778,062

Kansas—Topeka 3,738,006
.Wichita.: 9,752,613

Missouri—Kansas City 217,590,448
"St. /Joseph-— ; e,757;309

Colorado—Colorado Springs ,1,350,993
;Pueblo—.— ; .T;224,450

Total (10 cities) 327,895,791

Eleventh;Federal ReserveDistrict—Dallas-

Texas—Austin.-— 3,393,709
YDallay. ; 129,644,000

t Port .Worth-- v'+Y 19,004,900
Galveston — K YY 3,385,000
-Wichita Falls Yi: 2,167,769

Louisiana—Shreveport — 5,912,963

Total (6 Cities). 163,508,341

Twelfth.Federal Reserve District—San Francisco—

5,668,968
146,455,633
51,856,081
3,859,885
1,435,679
1,403,755
4,987,451

— 1.3
+ 6.9
— 3.3
— 3.9

+ 37.1
+ 9.0
— 7.0

5,559,969
148,828,747
51,239,772
3,433,649

. 1,515,883
1,117/614
4,462,391

146,400,000
<60,000,000
-31,357,060

'815,000

■238,572,068

4,565,759
114,097,186
41,653,669

Y -3,246,558
1,452.797
1,013,253
4,720,64$

215,673,452 + 4.0 216,138,025 170,749,865

211,152
350,774

4,378,584
s 73,617,812
■' 4,779,959
'

11,414,266
216,679,970
.'X298,463
1,718,558

V 1,107,459

— 4.3

+ 6.9
+ 17.1

+ 11.1
—21.8

—14.6

+ 0.4
— 7.4

—21.4

+ 10.6

2212,028
394,379

- 4,266,112
74,577,379
3,763,691
7,616,M6

199,500,346
6,323,839
1,234,983
'1,2-^0,140

Y. 142,011
v

150,250
•♦4,250,000
54,228,454
3,369,529

'

5,772,826
162,336,432
5,253,343
1,572,065

'

1,099,525

321,556,997'". + 2.0 299,109,047 238,174,435

2,553,611
.123,373,000
„ 17,504,666
. 3,007,000

1,775,207
. 5,649,589

+ 32.9
+ 5.1
+ 8.6

+12.6
+ 22.1
+: 4.7 /

-.2,516,022
: 107,104,765
14,023,789
3,028,000

- 1,556,330
'5,344,525

.. 2.103,580
€9,875,126
-11(416,757
2,771,000
1,274,700

"- '-4,429.639

153,863,073 ' + 6.3 Y 133^73/431 -111,870,802

Washington—Seattle.
Yakima.

and.

Lake City
California—Long Beach-

San Francisco.
San Jose-

Santa Barbara.
Stockton——

Total (10 cities)-!
Grand Total (111 cities).

95,683,496
2,940,069

70,653,306
29,652,501
8,723,360
6,787,704

300,577,000
■ ' 7,817,634

2,331,767
5,960,468

531,126,905
11,793,169,847

90,250,423
2,930,338
70,320,306
/28,752,360
8,484,210
4,796,084

288,493,000
'

6,946,853
'M

. 2,308,477
5,301,282

503,584,161
11,013,040,277,

+ 6.0
+ 0.3
+ 0.5
+ -3.1

+ 2.8
+ 41.5
+ 4.2
+ 12.5
+ 1.0
+ 11.3

+ 5.5
+ 7.0

92,405,440
Y r 2,484,784
'83,814,378
28,333,678

'

11,339,617
4,311,102

266,808,917
4,942,827

' 1,797,466
, 4,945,819

501,184,028
9,876,579,067

• 83,092,33ft
4,618,803

. •74,652,658
25470,347
6,933,860
3,348,116

231,812,000
YY- 3,843,478

1,195,931
3,562,281

•435,323.808
8,178,100,185

Outside New York.

♦Estimated.

4,935,475,185 4,657,498,122 + 6.0 4,595,051,998 4,019,994,500
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 23, 1945

Capital Flotations in the United States During the Month of June
And for the Six Months of the Calendar Year 1945

Corporate emissions for the month of June aggre¬
gated $75,767,125, the smallest monthly total since Sep¬
tember, 1942, when the total aggregated $65,040,000. This
poor showing was due to the Seventh War Loan drive

; which started May 14, and continued to June 30. Out¬
side of a few small issues aggregating $2,517,125 the bal¬
ance of the month's financing was accounted for through
the placement of issues through the private route.
Of the total flotations for the month $1,352,125 or 1.8%

was for new corporate purposes and $74,415,000 or 98.2%
for refunding. Thus, the financing for the month fol¬
lowed the trend of the previous 18 months in this re¬

spect. ; f-.Vy' '

Private placements for June comprised 5 separate is¬
sues aggregating $73,250,000 or 96,7% of the total. This

compares with $102,661,000 or 19.4% of the May total;
$107,060,000 or 16.3% of the total reported in April;
$157,275,000 or 44% reported in March; $29,600,000 or
15.7% so placed in February and $56,414,000'or 17.9%
of the total recorded for January,
Municipal financing for the month of June footed up

$50,358,290, of which $42,565,790 was for new money and
$7,792,500 was for refunding. The June total compares
with $36,773,714 for May and $31,454,008 for June, 1944.
Below we present a tabulation of figures since Janu¬

ary, 1943, showing the different monthly amounts of
corporate financing. Revisions of the 1944 and 1943 fig¬
ures may be necessary, particularly as additional private
financing is brought to light.

SUMMARY OF CORPORATE

-1945-

New Capital Refunding
$ $

Total

$

January.
February —

March

42,740,931 272,279,772 315,020,703
26,925,290 161,332,000 188,257,290
62,044,187 295,766,014 357,810,201

FIGURES BY" MONTHS 1945, 1944 AND 1943

1944 _ _

New Capital Refunding Total
. $ $

, $

37,773,350 122,683,000 160,456,350
62,615,780 96,146,215 158,761,995
45,455,742 103,534,713 148,990,455

-1943-

New Capital
$

i 2,798,000
11,330,000
56,943,229

Refunding
$

7,517.000
1,865,000

38,447,228

Total
$

10,315,000
13,195,000
95,390,457

First quarter.-— * 131,710,408 729,377,786 861.088,194 145,844,072 322,363,928 468,208,800 71,071,229 47,829,228. 118,900,457

♦April 100,856,401 554,222,202 655,078,603
May - 157,860,123 367,086,226 524,946,349
June 1,352,125 74,415,000 .. 75,767,125

73,464,341 107,635,665 181,,00,006
32,615,868 184,091,294 216,707,162
36,373,283 84,004,408 120,377,691

20,784,940
28,620,611
29,999,425

74,902,000
44,743,680
95,812,568

95,686,940
73,364,291
125,811,993

Second quarter ■ 260,068,649 995,723,428 1,255,792,077 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224

y Six months.. 391,779,057 1,725,101,214 2,116,880,271 288,298,364 698,035,295 986,393,659 150,476,205 263,287,476 413,763,681

: July....1 —

August..
September

0;" '.-V

v Third quarter

i Nine months

October i :

November.—

December .

; Fourth quarter

'

Twelve months..

57.327,813
105,572,951
29,207,720

153,916,988
140,608,034
400,716,820

211,244,801
246,180,985.
429,924,540

19,174,700
22,403,704
9,875,000

65,579,800
79,311,000
55,165,000

84,754,500
101,714,704
65,040,000

192,108,484 695,241,842 887,350,326 51,453^04 200,055,800 251,509,204

480,406,848 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885

130,618,303
22,815,747
18,681,447

617,535,452
335,894,097
114,104,052

748,153,755"
358,709,844
132,785,499

j40,673,226
121,032,738
14,236,772

86,662,467
69,861,543
83,128,500

127,335,693
190,894,281
97,365,272

172,115,497 1,067,533,601 1,239,649,098 175,942,736 230,652,510 415,595,246

652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131

V 'Revised figures, due to elimination of following two issues which were included .in the March totals:
New

Capital Refunding Total
Fanhandle Eastern Pipe Line Co.
2%s __J.—__— $10,000,000 -1- $10,000,000

Southern Utah Power Co. 4s.

New

Capital
$219,000

Refunding
$621,000

Total -

$840,000

f. i • ? Results for the Half Year ;

* Corporate financing for the first six mohths of 1945
had an aggregate value of $2,116,880,271, compared with
$986,393,659 for the like period of 1944. The 1945 total
is the largest since 1936 when $2,583,747,098 was report¬
ed. Of the 1945 total, $391,779,057 was for new money
and $1,725,101,214 for refunding. Of the total corporate
issues for the half-year, bonds and notes added up to $1,-

1760,215,620, as compared with $711,415,000 for the same
pferiod of 1944, and stocks totaled $356,664,651 as against
$274,978,659 a year ago. Of the total financing the
largest share $740,101,837 fell under the classification of
public utilities the largest since 1936 when $1,041,797,628
was reached. Railroads accounted for $720,531,500
which has never been exceeded for a like period as far
as our records show, the nearest approach being in 1927
when $622,212,000 was recorded. Other industrial and
manufacturing totaled $406,625,638 and all other cate¬
gories $249,621,296. ' « • . :

; In the tabulation below we show the volume of cor¬

porate issues by types of securities brought out in the
first half of each of the past 10 years; the second table-
includes foreign corporations:

DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30

1945.:
1944..

1943-
1942-.

1941..
1940..

1939

1938-.

1937..
1936-

, Bonds and
Notes * :o

$1,735,215,620
659,165,000
349,145,000
604,185,000

1,257,492,300
933,136,300

> 804,060,500
643,868,695

1,239,141,500
2,313,350,900

Preferred

Stocks t

$290,622,625
238,547,300
27,962,393

• 97,045,908 -

144.024.525
124,821,590
92,089,240
29,962,725

'314,457,663 J-
148.565.526 -

_ Common
:

* Stocks

$65,242,026
36,431,359
16,406,288
13,680,330
14,517,271
45,166,731

"■
50,229,838
5,133,595

235,811,457
-83,830,672

Total

$2,090,980,271
934,143,659
393,513,681
715,333,113

1,416,034,096
1,103,124,621
946.379,578

, 678,965,015
1,789,410,620
.2,545,747,098

DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING

CANADIAN—JAN. 1 TO JUNE 30 '

1945—
1944—

1943..—

1942.,———
1941———
1940—
1939

1938

1937

1936—

.,, Bonds and
Notes

$1,760,215,620
711,415,000
369,395,000
604,185,000

1,257,492,300
933,136,300
867,060,500
643,868,695

1,239,141,500
2,351,350,900

Preferred

Stocks

$290,622,625
238,547,300

- 27,962,393
97,045,908
144.024.525
124,821,590
92;089,240
29,962,725
314,457,663
148.565.526

Common
• Stocks

$66,042,026
36,431,359
16,406,288
14,524,080
14,517,271
45,166,731
50.229,838
5,196,095

235,811,457
83,830,672

Total
$2,116,880,271

986,393,659
413,763,681
715,754,988

1,416,034.096
1,103,124,621
1,009,379,578
679,027,515

1,789,410,620
2,583,747,098

Long-term financing by States and municipalities
aggregated $446,135,026, representing the largest dis-

SUMMARY OF MUNICIPAL FIGURES BY MONTHS

January-
February.
March.j.

April——
Mayi—i_
June_-_—.

New Capital
$

98,697,497
•

6,340,591
24,001,899
19,150,035
27,653,214
42,565,790

1945

Refunding
•. '.$
22,534,000

7. 8,362,500
149,982,000
29,934,500
9,120,500
7,792,500

Total New Capital
-1944- -1943-

121,231,497
14,703,091

173,983,899
49,084,535
36,773,714
50,358,290

24,473,771
10,805,132
12,589,421
6,529,700

20,870,566
22,982,808

Refunding

14,163,100
25,794,500
12,153,140
10,139,500

138,984,200
8,471,200

Total l.
■

$

38,636,871
36,599,632
24,742,561
16,669,200

159,854,766
31,454,008

New Capital
yy-y $ :'rP\

3,860,182
46,570,250
32,701,672
10,031,568
11,659,400
10,194,014

Refunding
$

45,429,500
10,666,000
16,914,500
12,616,000
24,814,232
40,753,349

Total
$

49,289,682
57,236,250
49,616,172
22,647,568
36,473,632
50,947,363

Total 6 months.. 218,409,026 227,726,000 446,135,026 98,251,398 209,705,640 307,957,038 115,017,086 151,193,581 266,210,667

July
August—
September
October——
November ,v
December

V ' ' ''

Total 6 months.

; Total 12 months

11,597,196
39,500,292
12,666,481
46,980,600
6,363,895
19,549,800

22,423,000
25,724,000
5,670,335
61,150,000
65,081,500
14,245,681

34,020,196
65,224,292
18,336,816
108,130,600
71,445,395
33,795,481

7,337,761
6,585,487
10,449,582
5,364,190
21,410,060
9,577,189

42,154,500
21,582,000
10,080,800
11,225,800
15,444,300
: 7,800,855

49,492,261
28,167,487
20,530,382
16,589,990
36,854,360
17,378,044

136,658,264 194,294,516 330,952,780 60,724,269 108,288,255 169,012,524

234,909,662 404,000,156 638,909,818 175,741,355 259,481,836 435,223,191

posals in any six months' period since the first half of
1942, when the output was $332,510,145. The exception¬
ally large volume of borrowings in the period is empha¬
sized by the fact that the output for the month of March
alone reached $173,983,899, a level reminiscent of pre¬
war days. However the March total was largely due to -
the disposal of issues of great size, such as $110,000,000
by Triborough Bridge Authority, *N. Y. and $26,000,000
by the Port of New York Authority, * Of the total for the
period $218,409,026 was for new" money and $227,726,000
was for refunding. It is understood that priorities for.
the war effort are still interfering with municipal con¬
struction work and therefore reduced the total financing
.which would be expended along these lines,

Large Domestic Corporate Issues During the Half Year
Below we list the principal issues of securities^ placed

during the first half of 1945, giving at the same time (in
parentheses) the purpose of the issue:

'V. — V JANUARY '-V-

$53,835,000 Louisville & Nashville RR. 1st & ref. mtge. 3%% bonds,
series F, due April 1, 2003 (refunding).

51,782,000 Pennsylvania RR. general mtge. 3Ve% bonds, series F,
due Jan. 1, 1985 (refunding)'.

30,000,000 Armour and Co. • 4V%% cumulative Income debentures
(subordinated), due May 1, 1975 (refunding). *

20,000,000 New England Telephone & Telegraph Co. 2%% bonds,
series p (refunding), , • : . ' , -

19,884,700 Philip Morris & Co., Ltd., Inc. 199,847 shares of cumu-
lative preferred stock, 4% series (par $100), (Purpose,
exchange for and refunding of existing preferred 4'/4 and
4V2% issues, approximately $19,324,200, working capital,
$660,500). ■ .\ y

17,500,000 Southwestern Public Service Co. 1st mtge. 3Va7o bonds,
due Nov. 1, 1974 (refunding),

12,500,000 Capital Transit "Co. 1st &• ref.* mtge. bonds, series A,.
4%, due Dec. 1, 1964 (refunding).

11,000,000 Washington Terminal Co. 1st mtge. series A 2%% bonds,
V: > due Feb. 1, 1970 (refunding). • * •

10,580,300 Wabash RR, 1st mtge. 4% bonds, series A, due Jan. 1,
1971 ( Purpose, issued to RFC in reorganization of Wabash

V, Hy.).. '
_ ;■ ■ y...; ■' - V

10,000,000 Western Pacific RR. 1st mtge. 4% bonds, series A, due
Jan. 1, 1974 (Purpose, issued to RFC incident to re-
organization of system in.settlement of claims). ,t ,.j

10,000,000 Butler Brother? 100,000- shares of . cumulative preferred
stock, 4Va % series. (Refunding $8,398,272, working capital'

$1,601,728).
.

i
FEBRUARY •

50,000,000 Pere Marquette; Ry. 1st mtge* 3%% bonds, series D,* due
March 1, 1980 (refunding).

47,000,000 Wabash RR. 1st mtge. 3'/4% bonds, series B, due 1971
'• '

- (refunding).

35,000,000 Oklahoma Gas &. Electric Co. 1st: mtge. 2%% bonds,
series due Feb 1, 1975 (refunding).

25,000,000 Shawinigan Water & Power Co. 1st mtge. and collateral
tjust s. f. bonds, series K, - 3Vz7c, due Feb. 1, 1970
(refunding).

MARCH

100,000,000 Commonwealth Edison Co. 3% bonds, due April 1, 1985
(refunding). t

80,000,000 Pacific Gas & Electric Co. 1st .& ref.- mtge. 3% bonds,
series M, due Dec. 1, 1979 (refunding).- y

24,000,000 Wheeling Steel Corp. 1st mtge.- sinking fund 3V* % bonds,
series C, due March; 1, 1970 (refunding).

19,000,000 Laclede Gas Light Co. 1st mtge,.,bonds,;3Vsl7o series, due
1965 (refunding). .. . , >

15,375,000 Continental Can Co., Inc., 150,000- shares of $3.75 cumu¬
lative preferred stock (no par) (general corporate pur¬
poses).

15,000,000 Marshall Field & Co. 150,000 shares 'of 7a * cumulative
, preferred stock (refunding). .

10,000,000 Boston* & Maine RR. 4% 1st mtge. bonds, series RR,
due July 1, 1960 (refunding).

10,000,000 National Gypsum Co;- 15-year serial i2l/2-37r ) loan,
(refunding $5,700,000, plant expansion $4,300,000),

10,000,000 Panhandle-IEastern Pipe- Line ' Co; 20-year 1st . mtge. and'

-1st lien 2%% series D bonds (expansion, of transmission
, facilities). _

_

y: >v ■•'.v .7-'yyy-i;'!:v

■; ■ . APRIL ' . ■

84,000,000 Reading Co. 1st and ref. mtge. 3Va7o bonds, series D,
: : due Mayyl, 1995*^refdhding).

60,000,000 Virginian Ry. 1st lien and ref. mtge. bonds, series B,
* *

3%, due May 1, .1995 (refunding).' • -

58,000,000 New York; Chicago & St. Louis*RR. refunding mortgage
bonds, 3 V* %• series E, due June 1; 1980 (refunding ).

54,000,000 Chicago & North Western Ry. "1st mtge. bonds, series.B,
37c, due Jan. 1, 1989 (refunding).

50,000,000 New York Power & Light Corp. ,1st mtge. bonds, 2%"^*
series, due 1975 (refunding). * ' '

44,000,000. Tennessee Gas & Transmission' Co. cbliateral : trust 4^
notes,'-due Oct. 11, 1945 (purchase of* 1st mtge.-47o notes
from RFC).

40,000,000 Erie RR. 3Vh7o 1st cohsol. mtge. , bonds, series G, due
Jan. 1, 2000 (refunding). •

33,900,000 Erie RR. 3%% 1st consol. mtge. bonds, series F, due
Jan. 1, 1990 (refunding); • »

26,089,000 Ohio Edison Co. 1st mtge. bonds, 2%% series of 1945,
due April 1, 1975 (refunding),

25,000,000 American Cyanamid Co. 2%7r sinking -fund debentures,
due 1965 (refunding, $8,968,000, general corporate pur¬
poses, $16,032,000).

15,525,000 May Department Stores Co., 150,000 shares of $3.75
cumul. preference stoc^; of no par (general corporate
purposes) . , ' " 7 ;., " -7

15,000,000 Pan American Petroleum & Transport Co. 2%% sinking
fund debentures, due April 1, 1965 (retire bank loans,

- $10,900,000, working capital, $4,100,000).
14,000,000 Central Illinois Electric & Gas Co. 1st mtge, bonds,

3% 'series, due 1975 (refunding).

MAY

59,000,000 Virginia Electric & Power Co. 1st & ref. mtge. bonds,
y?y:-.' series E 2%%, due 1975 (refunding). . - - -> .

52,981,000 Pennsylvania RR. general mtge. series G 3% bonds, due
1985 (refunding). 1 , , ,

50,000,000 (Joseph E.) Seagram & Sons. Inc. 20-year 3'/4% deben¬
tures, due 1965 (refunding, $8,650,000; pay bank notes,'•

, $7,500,000; working capital. $33,850,000), 'I

35,000,000 (B. F;) Goodrich Co.-1st mtge, bonds, 2% 7<r series, due
1965 (refunding, $26,509,720; plant expansion, etc., $8,-

. 490,280). . - - , v

35,000,000 Tennessee Gas & Transmission Co. 1st mtge, pipe line
bonds, 37<> series, due 1965 (refunding). '

31,500,000 Tide Water Associated Oil Co., 300,000 shares of $3.75
cumulative preferred stock of no par value (refunding)'.

26,600,000 Texas Power & Light Co. 1st mtge. bonds, 2%% seriek
due 1975 (refunding)... >

25,000,000 Gimbel Brothers, Inc., 16-year 3% /Sinking fund deben*.
tures (refunding, $18,000,000; post-war capital expendi¬
tures, $7,000,000). : r)--■■■■ i v ■

24,000,000 New York Power & Light Corp., 240,000 shares of cumu¬
lative preferred stock, *3.90% series of $100 par (re-

/„ funding). : wyyAl;'::.
19,500,000 Deere & Co. 20-year 2%"% debentures," due 1965. (Purpose

future development of-business.)
18,000,000 Texas Electric Service Co. 1st mtge. 2%% series bonds-

due 197J> (refunding). ... . - , - '
10,000,000 Ralston Purina Co., 100,000 shares of 3% 7c preferred

stock of $100 par (reduce or eliminate short-term book
yy- y loans). . '

- !■■■■•■■■ ■ JUNE ■ S. ..-.V „

30,000,000 Cities Service Gas Co. 1st mtge. . pipeline bonds, 2Va 7o
series, due 1965 (refunding). . "

21,000,000 United-Rexall Drug Co. 3 7o 20-year debentures "(fe-
:*'

; ; funding).-. 7 »'■ yy.-.-. '..; 7.

16^000,000 Crown Cork & Seal Co., Inc. 3V8% 15-year sinking fund
debentures, due June 1, 1961 (refunding)... "
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Issues Not Representing New Financing—
Special Offerings

It happens on occasion that owners of large blocks of
securities which have been outstanding for some time,
desiring to liquidate all or part of their holdings, prefer
to do so by making a public offering of the securities in¬
volved. ' • ' '
The New York Stock Exchange on Jan. 29, 1942,

adopted rules providing for "special" offerings of secur¬
ities which went into effect Feb. 16, 1942.; A special
offering is the offering for sale on the floor of the secur¬
ities exchanges of a block of stock under an arrangement
whereby the special commissions of the buyers' brokers
are paid by the seller of the block. Such offerings are
permitted at present on the New York Stock Exchange,
the New York Curb and other exchanges under plans
submitted by these exchanges and declared effective by
the Securities and Exchange Commission. We have in¬
cluded these special offerings with the secondary offer¬
ings in our totals since 1942. j
-: Of course the companies whose securities are involved
receive no part of the proceeds of the sales. Such offer¬
ings as these have no place in our compilation of new
issues, but we have tabulated them separately for what¬
ever interest they may have on their own account, and
present the results in the table below: i *

ISSUES NOT REPRESENTING NEW FINANCING
194.5 1944 1943 1942 1941

V. ; -l' '."-•"••J'/' "**■■A'' ^ >><jj
January __ 42,486,670 14,759.867 5,215,128 8,241,790 . 60.081,270
February __ 19,246,378 23,535,222 7,798,682 • 3,294,562 22,145,201
March _r__ 52.313,953 49,139,381 18,847,200 8,630,596 38,916,634
April 54,491,514 11,227,634 20,830,370 16,191.866 36,377,356
May 44,765,017 13,558,096 34,005,577 13,570,162 82,102,729
June _____ 2,453,896 29,335,382 56,800,664 7,590,999 10,080,151
M•>•'■ '' h ■■ • ■ •; 1 ; "■ ' ' ..-t - T " _ ' • • '

Tot 6mos. 215,757,428 141,555,582 143;497,621 57,519,975 249,703,341

July— _ _ _ 46,454,669 27,508.916 15,219,622 16,782,675
August ____ 17,030,551 9,376,746 13,943,995 29,858,878
September _ — 17,146,853 26,816,407 11,096*982 51,683,537
October _ _ i_ 14,903.823 5,494,001 5,948,598 11,851,252
November _ - 29,005,686 31,149,987 11,885,555 8,609,530
December - j 12,592,080 21>041,519 15,411,919 21,080,297

Tot. 6 mos. 137,133,662 121,387,576 73,506,671 139,866.169
3

Tot. cat. yr. 278,689^44 264,885,>97 J31,026,646 389,569,510

Private Sales of Securities in the Half Year
Our record of security issues placed privately shows

that 52 issues of this character aggregating $526,260,000
were sold during the first six months of 1945. This ranks
with the largest in the amount involved in placements
of this nature in any six months period since we started
compiling these figures separately in 1937. The 1945
total of issues placed through the private route amounted
to 24.8% of the total and compares with 35.4% so placed
In the like period of 1944.
Private sales, it might be well to explain, comprise

those securities issue not publicly offered but sold di¬
rectly by negotiation to a relatively few large purchas¬
ers, ordinarily insurance companies and banks. No dis¬
tinction is made between private and public issues in
our detailed compilation of the capital flotations. It
ought also to be made clear, to avoid any misunder¬
standing of the figures, that the compilation is only of
security issues and does not include either long term
or short term bank loans.
Following is a list of all private issues which we have

reported in the first six months of 1945, together with a
summary of the figures for the past several years:
American Cyanamid Co. 23A% sinking fund .debentures, due 1965,

$25,000,000 ■(April).
Boston & Maine RR. 4% 1st mtge. bonds, series RR, due July 1, 1960,

$10,000,000 (March;.
Carnation Co. 2%% debentures,.due 1957, $1,000,000 (Jan.).
Carnation Co. 4% preferred stock, $1,000,000 (January).
Certain-teed Products Corp. 15-year 3Vis, $4,000,000 (March).
Chicago, Milwaukee, St. Paul & Pacific RR. 1% % equipment trust
certificates," due • semi-annually * $2,100,000 (April).

Chicago & North Western Ry. 1%% equipment trust certificates,
$6,180,000 (May).

Chicago, St. Paul,^Minneapolis & Omaha Ry. 1% %' equipment trust
certificates, due.May 1. >946-55, $1,570,000 (April).

Cities Service Gas 'Co. 1st mtge. pipeline bonds, 2%% series, due 1965,
$30,000,000 (June).

Commonwealth Edison Co. 3% bonds, due April 1, 1985, to refund
314% bonds, $100,000,000 (March). (

Copperweld Steel Co. 3% debentures, due March 1, 1955, $1,500,000
(April). *• - ^ ?

Crown Cork & Seal Co., Inc. 3Va% 15-year sinking fund debentures,,
,v due June 1, 1961, $16,000,000 (June).
Dejay Stores, Inc. 10-year notes, $500,000+January).
Gimbel Brothers, Inc. 16-year 3s. f, debentures, $25,000,000 (May).'
Greenfield Tap & Dip Corp. 15-year 3 Vz % s. f. notes, due Jan. 1, 1960,

*

$1,000,000 (February).
Illinois Central RR. 3% > equipment- trust certificates, series W, due
serially to Nov. 1, 1952, $7,344,000 (January).

Illinois Central RR. 3% eauipment trust certificates, series S, due
'

serially to 1954, $3,990,000 (January). ^

Interstate Bakeries Corp. 4y2% debentures, due'March 1, 1955, $500,000
, (March). i
Joy Manufacturing 'Co., 100,000, shares of common stock (par $1),

$2,450,000 (March) , , .

Laclede Gas Light Co. 3Va% serial debentures, due March 1, 1948-1955,
$3(000,000 (March). , 1 '

Los Angeles Transit .Lines 1st/mtge. 37/a% serial bonds, due semi¬
annually 1950-1958, $5,350,000 (April). •

Machlett Laboratories, Inc. 15-year 1st mtge. note, $500,000 (January) 1
Minnesota & Ontario Paper Co. 15-year mtge bonds, int. rate approx-.
imately 3%, $6,000,000 (June). - ":•+./

National Gypsum Co. . 15-year serial (2Va-3%) loan, $10,000,000
(March). '■ .

National Tea Co. serial notes, due semi-annually April 1, 1946-April 1;
/' 1960, $1,500,000 (April)', - : ' • ' : 1 / ^
.National Tea Co. 40,000 shares of 4(4% cumulative preferred stock

of $50 par, $2,000,000 (May). - '
New England Telephone & Telegraph Co. 234% bonds, series D,
$20,000,000 (January).

New Haven Water Co. 35-year general & refunding mtge. series E 3%
bpnds, due June 1, 1980, $3,600,000 (May).

New York, Chicago <fc St. Louis RR. lVa% equipment trust certificates,
due 1946-55, $1,400,000 (May).

Northern Pacific Ry. 1 Vz % equipment trust certificates, due July 2,
1946-1955; $3,500,000 (May). * - r

'Pan American Petroleum & Transport Co. 2%% sinking fund deben-
• tures, due April 1, 1965, $15,000,000 (April). !
' Panhandle Eastern Pipe Line Co. 20-year 1st mtge. and 1st lien
, 2%% series D bonds, $10,000,000 (March). ' } '
Paramount Pictures, Inc., 2%% convertible notes due Dec. 28„ 1951,
$2,000,000 (February). , , ■* .

Pennsylvania RR. general mtge. 'series G* 3% bonds,, due 1985,
$52,981,000. (May). ^ •<

Roanoke Gas Co. 1st mtge,; 3%% bonds, series A, due Dec. 1, 1969,
f $1,500,000 (January). • / , ' ' A
Rustless Iron & Steel Corp. 3Vg% s. f. debentures, due Feb. 1, 1960,

v $5,090,000 (March)., 1 1 t <
Savannah Electric & Power Co, 1st mtge. bonds, 3% series, due 1975,
$6,000,000 (April).

Savannah-St. Augustine Gas Co. 1st mtge. 3(4% bonds, series A,
' due >975, $1,300,000 '<March). ; + +:>./. »
Schering Corp., loan. (Purpose, additions, etc., $1,600,000 (February).
Schiff Co. 3Vz% 12-year loan $2,500,000 (March).

Seaboard Air Line Ry. 3% equipment trust certificates, series II,
$3,840,000 (April).

Shawinigan Water & Power Co. 1st mtge. & collateral trust s. f. bonds,
series K, 3V&%, due Feb. 1, 1970, $25,000,000 (February).

Simmons Co. 15-year loan (average interest rate 2Vz-2%) due $500,000
annually for 14-years and $1,000,000 in 1960, $8,000,000 (May).

Southern Utah Power Co. 1st mtge. bonds, 4% series A, due May 1,
1970, $840,000 (March).

Tennessee Gas & Transmission Co, collateral trust 4% notes, * due
; Octf ll, 1945, $44,000,000. (April).
United-Rexall Drug Co. 3%' 20-year debentures, $21,000,000! (June).
ValSpir Corp. 4%' notes, due through operation of sinking fund in

15 years, $1,200,000 (April). , <
Wabash RR. 1st mtge.. 4% bonds, series A, due Jan. 1, 1971, $10,-
580,300 (January).

Walt 'Disney Productions 25,000 shares of common stock, $250,000
(June).

Western Pacific RR. 1st mtge. 4% bonds, series A, due Jan. 1, 1974,
$10,000„0p0 (January). ,

Western Pacific RR. general mortgage AVsl.% income bonds, series A,
due Jan. 1, 2014, $1,185,200 (March).

West ( Virginia Water Service Co. 1st mtge. 3iA% bonds, due 1975,
$6,500,000 (March).

1

1945—Number
Volume

Percent

1944—-Number
)■ Volume

(percent

-Number

Volume

Percent

-Number
Volume

Percent

-Number

Volume

Percent

-Number

Volume

Percent

1943-

1942-

1941-

1940-

1939-

1938-

1937-

PRIVATE CORPORATE FINANCING

, 1st 6 Mos. Last 6 Mos. Total Year
of issues-—-— -vV- - 52 '■

L $526,260,000
of total volume 24.8

of issues—1 47 64
* $349,484,625 $468,966,014

of total volume 35.4 22.0

Of issues—-,— 25 30
— $91,920,000 $180,977,500

of total volume— 22.2 27.4

Of issues-——, 38 55
$223,269,700 $210,664,850

of total-volume.^ < 31.2 , 64.4
of issues.

-Number
Volume

Percent

-Number

Volume

Percent

-Number

Volume

Percent

of total volume—

of issues-,

of total volume__

of issues—

of total volume—

of issues

of total volume—
of issues

of total volume

128 87

$538,562,300 $418,775,000
38.0 34.8

<65 92.

$326,959,904 $507,580,385
29.6 30.6

66 71

$309,980,000 $418,577,500
30.7 35.3

51 76

$229,828,780 $450,683,000
33.8 . 39.8
'64 ' 53

$305,991,000 $150,311,094
17.1 23.3

111

$818,450,639
26.3

■

55

$272,897,500
25.2
: 93

$433,934,550
41.6

-.215

$957,337,300
36.6

157

$834,540,289
30.2

137

$728,557,500
33.2

127

$680,511,780
31.8

117

$456,302,094
18.7

1

Farm Loan and Government Agencies

Financing in this classification consisted solely of the
Federal Intermediate Credit Banks and also a small
amount by the Joint Stock Land Banks. Financing by
government agencies, which in the past decade reached
huge proportions, disappeared altogether since October
1941, as a new policy put into effect by the Treasury
at that time provides for the monetary needs of these
agencies to be taken care of, during the emergency at
least, by direct United States Treasury issues instead of
by the sale of their own guaranteed obligations.
( The total volume brought out during the first six
months of 1945 by entities grouped under this classifica¬
tion aggregated $358,410,000 as compared with $236,-
770,000 in the 1944 period.-

Treasury Financing in June
The Treasury Department on May 11 announced an

offering of 0.90% Treasury Notes of Series D-1946, dated
June 1, 1945 and maturing June 1, 1946, in exchange for
% % Treasury Certificates of Indebtedness of Series C-
1945, maturing June 1, 1945, or Home Owners' Loan Cor¬
poration 1V2% bonds of Series M-1945-47, called for re¬
demption oni June 1, 1945, ; $4,186,894,000 of the 7/s%
Certificates and $722,517,000 of the HOLC Bonds were
exchanged in this way. « > .

Secretary of the Treasury Morgenthau on April 11 re¬
leased the official circulars containing the detailed terms
and conditions of the 2x/2%, 2J/4% and lVz% Treasury
bonds, and the %% Treasury Certificates of Indebted¬
ness, to be sold, together with Series E, F and G Savings
Bonds and Treasury Saving Notes, during the Seventh
War Loan Drive. . ~
Subscriptions for the marketable issues from indi¬

viduals, including partnerships (other than securities
dealers and brokers) and personal trust accounts were
received from May 14 through June 30, and subscriptions
were received from all other non-bank investors from
.June 18 through June 30 for the 2J/4% and 2V2% mar¬
ketable bonds and the Certificates of Indebtedness. Sub¬
scriptions from the latter group were received at par
and accrued interest to June 18 or such later date as
payment is received in available funds at a Federal Re¬
serve bank or branch or at the Treasury.
The results of the Seventh War Loan Drive will be

given in these columns when the figures are made avail¬
able. . •
The sales of E, F and G Savings Bonds and Series C

Savings Notes (except subscriptions for account of
commercial banks) from April 9 through July 7, were

credited to the drive and any of the sales of these bonds
made in April, May and^ June are included in our tabu¬
lation below.

The Treasury also made the usual weekly offering of
Treasury bills. In addition, sales of Savings bonds, de¬
positary bonds and Tax Anticipation Notes are listed. •
By all of its operations the Treasury in June raised

$13,439,378,500, refunded $10,137,026,000, leaving $3,302,-
352,500 additional working capital.
New indebtedness incurred by the Treasury Depart¬

ment for the half year through the public sale of its
securities amounted to the stupendous total of $65,177,-
609,410; This compared with $64,112,840,765 and $49,-
746,876,044 for the first half of 1944 apd 1943 respective¬
ly ; -■■ ■"; 1 • h'^
■i We now present our usual tabulation.

UNITED STATES TREASURY FINANCING DURING 1945
Date

Offered Dated

Dec 26 Jan 4
Jan 5 Jan 11
Jan 12 Jan 18
Jan 19 Jan 25
Jan 1-31 Jan 1
Jan 1-31 Jan
Jan 1-31 Jan

Due

; 91 days
91 days
91 days
91 days

10-12 yrs
> v 12 yrs

2 years

Amount

Applied for
$

2,464,903,000
2,157,434,000
2,197,862,000
2,195,034,000
1,074,179,535

9,351,000
257,710,200

Amount

Accepted
$

1,204,847.000
1,302,998,000
1,302,234,000
1,315,666,000
1,074,179,535

9,351,000 100
257,710,200 100

Price

99,906
99.905

99.905
99.905
a

Total for January —
6,466,985,735

Jan 26
Feb 2

Feb 9
Feb 16

Jan 22
Jan 22
Feb 1-28 Feb

Feb 1-28 Feb
Feb 1-28 Feb

Feb 1

Feb 8

Feb 15
Feb 23

Feb 1
Feb 1

91 days
91 days
91 days
90 days
1 year
1 year

10-12 yrs
12 yrs
2 yrs

2,056,718,000
2,027,564,000
1,891,825,000
1,887,678,000
4,646,075,000
394,552,000
847,990,142
7,915,500

212,396,300

1,315,758,000
1,309,856,000
1,300,100,000
1,308,371,000
4,646,075,000 100
394,552,000 100
847,990,142 a
7,915,500 100

212,396,300 100

99.905
99.905
99.905
99.906

Yield

%

•0.373
•0.375

•0.375
♦0.375
v
a

2 >
b

*0.375
*0.375
♦0.375
•0.376

: %
7/a

Total for February^ — 11,343,013,942

Feb 23
Mar 2
Mar 9

Mar 16
Mar 23

Feb 19

Feb 19
Feb 19

Mar 1-31 Mar
Mar 1-31 Mar
Mar 1-31 Mar

Mar 1
Mar 8
Mar 15
Mar 22

Mar 29
Mar 1
Mar ,1
Mar :;l

1

91 days
91 days
91 days
91 days
91 days
1 year
1 year
1 year

10-12 yrs
12 years
2 years

2,065,776,000
2,436,231,000
2.085,514.000
2,075,162,000
2,022,045,000
2,108,139,000
492,396,200

1,546,139,800
889,075,198
10,421,000
233,055,900

1,314,147,000
1,309,916,000
1,315.908,000
1,302,532,000
1,313,993,000
2,108,139,000
492,396,200

1,546,139,800
889,075,198
10,421,000
233,055,900

99.905
99.905
99.905

99.905

99.905
100

100

100
a

100
100

Total for MarchJ-I—11,835,723,098

Mar 30

Apr 6
Apr 13
Apr 20
Mar 22

Apr 1-30 Apr
Apr 1-30 Apr
Apr 1-30 Apr

Apr 5
Apr 12
Apr 19
Apr 26
Apr 1

1

91 days
91 days
91 days
91 days
1 year

10-12 yrs
12 years
2 years*

1,842,559,000
2,163,982,000
2,091,934,000
2,109,276,000
4,810,495,000
837,637,303

: ; 5,594,000
407,698,700

1,316,815,000 99.905
1,303,940,000 99.905
1,317,979,000 99.905
1,310,260,000 99.905
4,810,495,000 100
837,637,303 a

5,594,000 100
407,698,700 100

♦0.375
♦0.375

*0.375

*0.375

♦0.375

7/b ,■■■'
7/8 ■ *

%
a

2

b (

V.:-Si :h

*0.378
*0.375

♦0.375

♦0.375
■' %
a vV-?
2 ..

b

Total for ApriL.—-.——11,310,419,003

Apr 27
May 4
May 11
May 18.
May 25
Apr 18

May 3
May 10
May 17
May 24
May 31
May 1

May 1-31 May 1
May 1-31 May 1
May 1-31 May

91 days
91 days
91 days
91 days
91 days
1 year

10-12 yrs
12 years
2 years

2,048,
2,012
2,029
2,067
2,043
1,579,
1,540,

9

1,096,

664,000
,770,000
,886,000
910,000

109,000
292,000
088,032
,413,000
770,100

1,314,334,000
1,307,303,000
1,307,396,000
1,313,084,000
1,314,409,000
1,579,292,000 100
1,540,088,032 a

9,413.000 100
1,096,770,100 100

99.905

99.905
99.905

99.905

99.905

♦0.375
*0.375
♦0.375
*0.375

♦0.375

%
a

b
b '

Total for May________ 10,782,089,132

Jun 1

Juo 8

Jun 15
Jun 22

May 21
Jun 1-30
Jun 1-30

Jun 1-30

Jun 7
Jun 14
Jun 21

Jun 28

Jun 1
Jun 1
Jun 1

Jun

91 days
91 .days
91 days
91 days
1 year

10-12 yrs
12 years
2 years

2,071,391,000
2,111,747,000
2,242,931,000
2,256,345,000
4,909,411,000
2,178,053,000

4,195,000
1,113,510,500

1,302,
1,308,
1,305,
1,317,
4,909,
2,178,

4

1,113,

298,000 99.905+ *0.375
742,000 99.905+ *0.375
403,000 99.905+ *0.375
766,000 99.905 *0.375
411,000 100
053,000 a

,195,000 100
510,500 100

0.90
:i a

2:j'
b.

Total for June — 13,439,378,500

Total >or six months 65,177,609,410 ' v

♦Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 2Vg% interest,
b Comprised of separate issues, designated Treasury notes of tax series
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn
about 1.92% a year and series C, about 1.07%.,) %

Dated

Jan 4
Jan 11

Jan 18

Jan 25
Jan. 1

Jan

Type of
Security

USE OF FUNDS

Total Amount

Accepted

91 day Treas. bills 1,204,847,000
91 day Treas. bills 1,302,998,000
91 day Treas. bills 1,302.234,000
91 day Treas. bills 1,315,666,000
U. S. Savings Bds. 1.074,179,535

Depositary bonds- 9,351,000
Jan Tax Antic'n notes 257,710,200

Refunding
$

1,204,847,000
1,302,998,000
1,302,234,000
1,308,901,000

''
New ;l ■

Indebtedness

6,765,000
1,074,179,535

9,351,000
257,710,200

Total for January 6,466,985,735 5,118,980,000 1,348,005.735

Feb 1 91 day Treas. bills 1,315,758,000
Feb 8 91 day Treas. bills 1,309,856,000
Feb 15 91 day Treas. bills 1,300,100,000
Feb 23 90 day Treas. bills 1,308,371,000
Feb 1 Ctfs. of indebt 4,646,075,000
Feb 1 Ctfs. of indebt 394,552,000
Feb 1 U. S. Savings Bds. 847,990.142
Feb Depositary bonds 7,915,500
Feb Tax Antic'n notes 212,396,300

1,311,028,000
1,309,856,000
1,300,100,000
1,308,371,000
4,646,075,000
394,552,000

1,730,000

847,990,142
7,915,500

212,396,300

Total for February—?.. 11,343,013,942 10,269,982,000 1,073,031,942

In the comprehensive tables on the
next two pages we compare the June
and the six months' figures with those
for the corresponding periods in the four
years preceding, thus affording a five
year comparison.
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3,247.430

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFJUNEFORFIVEYEARS
MONTHOFJUNE

Corporate—■ Domestic—— Long-termbondsandnotes ohort-termPreferredstocks—Commonstocks!Canadian—
•Long-termbondsandnotes Short-termPreferredstocks—Commonstocks

Otherforeign- Long-termbondsandnotes Short-term— Preferredstocks- Commonstocks Totalcorporate
CanadianGovernmentOtherforeigngovernment— FarmLoanandGovt,agencies •Municipal—States,cities,&c. UnitedStatesPossessions•—,— Grandtotal

NewCapital $ 360,000 "400,000 592,125 1,352,125 8,000,000 42,565,790 51,917,915

-1945- Refunding $••ii?:; 74,115,000 '"300,000 74,415,000 30,010,000 7,792,500 112,217,500

Total $ 74,475,000 "700,000 592,125 75,767,125 38,010,000 50,358,290 164,135,415

NewCapital 10,567,500 1,500,000 3,305,783 21,000,000 36,373,283 4,125,000 22,982,808 63,481,091

-1944- Refunding$ 75,992,500 2,761^908 5,250,000 84,004,408 83,025,000 8,471,200 175,500,608

Total $ 66,560,000 1,500,000 6,067,691 26,250,000 120,377,691 87,150,000 31,454,008 238,981,699

NewCapital $:'•? 12,499,425 10,000,000 6,000,000 1,500,000 29,999,425 1,140,000 10,194,014 41,333,439

-1943- Refunding '$ 67,277,575 9,~359~993 1,175.000 18,000,000 95,812,568 43,475,000 40,753,349 180,040,917

Total 79,777,000 10,000,000 15,359,993 2,675,000 18,000,000 125,811,993 44,615,000 50,947,363 221,374,356

NewCapital "*$: 68,580,000 5~o6orooo" 3,247,430 76,827,430 2,060,000 17,628,201 96,515,631

-1942- Refunding
-$•• ■ 54,993,000 4;6o6,~ooo~ 2,692,570 61,685,570 28,455,000 14,765,923 104,906,493

Total $ 123,573,000 201,422,124

NewCapital

9,000,000 5,940,000

75,086, 2,010,000 10,387 3,433

138,513,00090,9 30,515,000369,741,000 32,394,12459,276,1

♦ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment. MONTHOFJUNE
Long-TermBondsandNotes- Railroads Publicutilities— Iron,steel,coal,copper,etc Equipmentmanufacturers— Motorsandaccessories- Otherindustrialandmanufacturing. Oil:: Land,buildings,etc Rubber Shipping... Investmenttrusts,trading,holding,etc. Miscellaneous Total Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. MiscellaneousI Total Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories. Otherindustrialandmanufacturing. Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFJUNEFORFIVEYEARS
NewCapital $:■

Total
Total— Railroads Publicutilities Iron,steel,coal,copper,etc.. Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing-Oil Land,buildings,etc.: Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities

360,000 360,000 992,125 992,125 ~3'6~0~000 1,352,125

-1945- Refunding$ 3o,oooT666 43,000,000 I,IT5~O66 74,115,000 300,000 300,000 30,000,000 43,300,000 l,Tl5~600 74,415,000

Total $ 3o,ooo766o 43,000,000 1,4757656 74,475,000 30,000,000 44,292,125 i,4~7~5~,666 75,767,125

NewCapital
S'■v'■$

3,720,000 26.347,500 500,000 1,000,000 31,567,500

1,292,1253,089,950 1,292,1254,805,783
3,720,000 29,437,450 500,000 2,715,833 36,373.283

-1944- Refunding$ 36,040,000 23,000,000 8.902,500 13,000,000 ' 300.000 81,242,500 2,761,908 2,761,908 36,040,000 23,000.000 11,664,408 13,000,000 300,000 84,004,408

Total 39,760,000 23,000,000 35,250,000 13,000,000 300,000 500,000 1,000,000 112,810,000 5,851,858 1,715,833 7,567,691 39,760,000 23,000,000 41,101,858 13,000,000 300,000 500,000 2,715,833 120,377,691

10,000,000 6,000,000 1,500,000 7,500,000 806,000 750,000 16,943,425 10,000,000 1,500,000 29,999,425

-1943-

NewCapitalRefunding 806,000 750,000

46,483,000 700,000 37,856,575 '238:660 85,277,575 10,534,993 10,534,993 46,483,000 700,000

Total $ 47,289,000 1,450,000 38,800,000 10,000,000 238,000 10,000,000 10,000,000 16,534,993 1,500,000 18.034,993 47,289,000 1,450,000 65,334,993 10,000,000 238,000

NewCapital $ 2,800,000 18,400,000 37,230,000 io.Ooo.ooo 150,000 68,580,000 5,000.000 8,247,430 2,800,000 18,400,000 40,477,430 10,000,000 5,150.000 76,827,430

-1942- Refunding ;'$ 49,350:660 120,000 5.000,000 123,000 400.000 2,692,570 6,692,570 49,350,000 2,812.570 5,000,000 123,000 4,400,000

''Total 2,800,000 67,750,000 37,350,000 15,000,000 123.000 550,000 5,940,000

4,000,000.9,000,000
14,940,000 2,800,000 67,750,000 43.290.000 15,000,000 123,000 9,550,000

61,685,570,138,513,000
New

$

51,235, 5,798, 17

54,993,000123,573,000.75,086,076
1,157,500 13,820,709 51,235, 7,584,000 386,000 1,807,500 90,916,785

,677

1,000,000 1,360,000 2,010,000 1,157,500 58,095,000 90,901,000

1,000,0002,807,500 113,390,374204,307,159-1941 Refunding

Total $ 183,173,500 2,010,000 15,690,000
,000' .000

108,087,424

183,173,500 4,826,000

21,885,874 "327,560

51,790,159 713:500204,307,159 Total $ 58,095,000 84,715,000 38,650,000592,601,000 85,091,518
000
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Total 1,219,937,800 37,554,500 144,024,525 14,517,271 1,416,*34,096 4,000,000 1,377,773,000 604,755,539 1,100,000 3,403,662,635
Total

-..V.Z-.$' 217,443,000 616,876,000 68,500,000 3,498,000 83,"592~800 85,175,000 23,853,000 50,000,000 250,000 70,750~006 1,219,937,800 5,500,000 2,350,000 7,000,000 204,500 22:500,000 37,554,500 97,088^395 55,415~574 6,037~827 158,541,796 222,943,000 716,314,395 75,500,000 3,498,000 139,~212~874 85,175,000 23,853,000 50,000,000 250,000
V99,"287T827 1,416,034,096

6MONTHSENDEDJUNE30 Corporate- Domestic— Long-termbondsandnotes- Short-term Preferredstocks- Commonstocks1 Canadian—,
-Long-termbondsandnotes Short-term— Preferredstocks— Commonstocks

Otherforeign- Long-termbondsandnotes Short-term Preferredstocks Commonstocks Totalcorporate-,
CanadianGovernment Otherforeigngovernment F^rmLoanandGovt,agencies ♦Municipal-—States,cities,&c. UnitedStatesPossessions Grandtotal

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPAL*FINANCINGFORTHESIXMONTHSENDEDJUNE30FORFIVEYEARS NewCapital 219,022,628 1187845,275 53,011,154

1945 Refunding$ •■■■:
1,472,192,992 44,000,000 171,777,350 12,130,872 25,000,000

Tot&I $■

1,691,215.620 44,000,000 290,622,625
■65,142,026 25,000.000

NewCapital $ 145,512,506 2,000.000 86,468,082 33,317,776 21,000,000

—1944— Refunding 500,902,494 10,750,000 152,079,218 3,113,583 31,250,000

Total<
■•"..}* 646,415,00" 12,750.000 238,547,300 36,431,359 52,250,000

NewCapital .$:**>'/ 103,323,197 22,000,000 10,065,400 12,837,608 2.250,000

—1943 Refunding
?,$" 223,821,803 17,896:993 3,568,680 18,000,000

Total $• 327,145,000 22,000,000 27,962,393 16,406,288 20,250,000

NewCapital .$• 385,022,560 897(5^3,084 11,409,635

Refunding
,&jv$ 219.162,440 7,4027824 2,692,570

..'.Total
$

604,185,000 97,"045",908 14,102,205

NewCapital .$,• 295,638,388 18,672,535 52,085,250 13,977,271

-1941- Refunding $ 924,299,412 18,881,965 91,939,275 540,000

900,000

900,000

421,875

391,779,057 24,195,000 218,409,026 5,000,000

1,725,101,214 17,386,000 3347215,000' 227,726,000

2,116,880,271 U7,386,000 3587^10,000 446,135,026 •5,000,000

288,298,364 4,730,000 98,251,398 12,710,000

698,095,295 21,103,500 2327040,000 209,705,640 7,290,000

986,393,659 t21.103.500 23677707000 307,957,033 20,000,000

11,449,000 115,017,086

413,763,681 90,000,000 2467975,000 266,210,667

486,497,154 71,420,000 228,253,667

229,257,834 229,465,000 104,256,478

715,754,988 300,885,000 332,510,145

380,373,4441,035,660,652 1,040,388,000 321,611,654 1,100,000

4,000,000 337,385,000 283,143,885

639,383,0832,304,428,2142,943,811,297403,989,7621,168,234,4351,572,224,197276,942,291740,007,0571,016,949,348786,170,821562,979,3121,349,150,1331,743,473,0981,660,189,535
•ThesefiguresdonotincludefundsobtainedtoyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment,flncludesobligationsofcitiesofEdmontonandMontrealandProvinceofNewBrunswickplacedinUnitedStates. ^IncludesobligationsoftheProvincesofQuebecandManitobaplacedintheUnitedStates........-_> CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHESIXMONTHSENDEDJUNE30FORFIVEYEARS

6MONTHSENDEDJUNE30 Long-TermBondsandNotes- RailroadsJ. Publicutilities Iron,steel,coal,copper,etc.—. Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing oil: Land,buildings,etc Rubber— Shipping— Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital
$ 65,608,000 1,835,0C0 100,000

-1945-

99,569,348 28,000,000 360,000 8,490,280 4^900",000 10,100,000

Refunding $ 654,923,500 635,335,000 30,500,000 124,377,772 3,215,000 26,509,720 4,332~,600 18,000,000

Total
V>:$ 720,531,500 637,230,000 30,600,000 223,947,120 28,000,000 3,575,000 35,000,000 9,232:000 28,100,000

NewCapital v'-*;Jg 33,095,000 2,400,000 7,000,000

-1944-

55,868,106 40,450,000

Total

219,022,6281,497,192,9921,716,215,620
Short-TermBondsandNotes—v:. Railroads Publicutilities_ Iron,steel,coal,copper,etc— Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oili-. Land,buildings,etc. Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

44,000,000

500,000 27,199:400 166,512,506 2,000,000

Refunding •$ 112,040,000 290,800,000 50,400,000 15,181,894
r13,000,000 19,265,000 31,465,600

Total
.$,-v 145,135,000 293,200,000 57,400,000 71,050,000 53,450,000 19,265,000 500,000 58,665,000

NewCapital
'■

30,466,000 11,821,000 3,250,000 520,000 47^316^197 10,000,000 150,000 2,050,000

-1943-

532,152,494698,665,000105,573,197
Refunding 56,483,000 113,379,000 65,083,803 5,083:666 1,793:600 241,821,803

Total
.J 86,^49,000 125,200.000 3,250,000 520,000 ii2,~4~66]666 10,000,000 5,233,000 2,050,000 1,793,000

NewCapital $ 22,100,000 72,199,200 2,000,000 3,000,000 171,~653,866 96,374,500 1,800,000

-1942- Refunding 179,685:800
95,000 lSrsoo.ooo

347,395,000385,022,560

19,596,140 17,625,500 1,855,000 400,000 219,162,440

Total $ 22,100,000 251,885,000 2,000,000 3,000,000 191,250:666 114,000,000 3,655,000 "9¥,666 16,206:666 604,185,000

10,000,000 750,000

NewCapital $ 148,575,000 77,248,000 6,100,000 26,832,283 10,953,000 759,000 5,400,000 250,000 19,5~2i:i6i 295,638,388 1,360,000 54,500 17,258,035

Total Stocks—* Railroads Publicutilities-.. Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc.i Rubber Shipping■: Investmenttrusts,trading,holding,etc. Miscellaneous Total Total- Railroads Publicutilities Iron,steel,coal,copper,etc.-: Equipmentmanufacturers Motorsandaccessories- Oil161'indus^ria^andmanufacturing Land,buildings,etc.Z~Z~ZIIIZZ Rubber _ shipping MiscellaneousUStS'trading'holding,etc.
65,608,000 6,856,667 1,552,080 47762,500 221,671,656 31,030,900 360,000 16,841,206 4,900,000 38,!96,048

654,923,500 733,245,170 32,337,920 "237:666 184,953,982 32,469,100 3,215,000 33,009,720

720,531,500 740,101,837 33,890,000 57666:666 406,625,638 63,500,000 3,575.000 49,850,926

33,095,000 9,140,452 7,000,000

4,332,000 46,377,322

9,232,000 84,573,370

151,896,279 50,588,900 "506:666 36,077,733

122,040,000 315,600,000 50,400,000 98,298,020 13,000,000 19,265,000 45,000,000 34,492,275

155,135,000 324,740,452 57,400,000 250,194,299 63,588,900 19,265,000 45,500,000 70,570,008

30,466,000 13,923,400 3,250,000
•'7520,090 87,648,010 10,000,000 150,000 2,518,795 2,000,000

56,483,000 113,379,000 86,549,476 5,083:666 £,793:666

86,949,000 127,302,400 3,250,000 520,000 174,~197]486 10,000,000 5,233,000 2,518,795

22,100,000 98,756,166 2,000,000 3,000,000

183,088,624

3,793,000

223,114,293 111,374,500 1,800,000 —95:666 2,535,320 21,721,875

22,288,710 17,625,500 1,855,000 4,400,000

22,100,000 281,844,790 2,000,000 3,000,000 245,403:663 129,000,000 3,655,000 9-5:666 2,535,320 26,121,875

148,575,000 86,662,740 6,100,000 78,856,737 10,953,000 759,000 5,400,000 250,000 42,816^967

-1941- Refunding $ 68,868,000 539,628,000 62,400,000 3,498,000 56,766:517 74,222,000 23,094,000 44,600,000 51,228,895 924,299,412 5,500,000 990,000 7,000,000 150,000 5,241,965

44,000,000

44,000,000

2,000,000

10,750,000

12,750,000

22,000,000

22,000,000

18,672,535

18,881,965

4,961,667 1,452,080

53,910,170 1,837,920

58,871,837 3,290,000

6,740,452

24,050,000

30,790,452

2,102,400

2,102,400

26,556,966

3,402,824

29,959,790

8,054,740

89,033,655

--_

,

4,762,500 122,102,308 3,030,900

V237,500 60,576,210 32,469,100

5,000,000 182,678,518 35,500,000

<";

■.■

■

94,028,173 10,138,900

83,116,126

177,144,299 10,138,900

18.331,813

21,465,673

39,797,486

51,460,433 15,000,000

2.692,570

54,153,003 15,000,000

51,969,954

3,445,620

8,350,926

6,500,000

14,850,926

45,000,000

45,000,000

466,795

468,795

.

•

28:696,048

28r3"7"7,322

56-473:370

8,¥78,333

3,0-26,675

11,905:008

2,000,666

2,000:666

2,535,320 5,921,875

4,000:665

2,535,320 9,921,875

6,037:827

172,756,429

183,908,222

356,664,651.

119,785,858

155,192,801

274,978,659

22,903,008

21,465,673

44,368,681

i101,474,594

-10,095,394

111,569,988

66,062,521

92,479,275 74,368,000 629,651,655 69,400,000 3,498,000 66,356:137 74,222,000 23,094,000 44,600,000 56,470,860

Totalcorporatesecurities™391,779,0571,725,101,2142,116,880,271288,298,364698,095,295986,393,659150,476,205263,287,476413,763,681486,497,154229,257,834715,754,988380,373,4441,035,660,652
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Company and Issue— Date Page
Monongahela Ry., let mtge, 3 Vis, ser. B, due 1966_—-Aug 1 $2663
New York Dock Co., 1st mtge. 4s, due 1951—— Aug .1 " 138
Paton Mfg. Co., Ltd., 1st mortgage 4Vis, due 1956 Sep 1 $2337
Philadelphia Elec. Power Co. 1st mtge. 5Vis, due 1972_Aug 1 M 14
Phila. Rapid Transit Co. 5% coll. bonds dated 1908-Aug 1 i' *
Revere Copper & Brass Inc. 1st mtge. '3 Vis, due 1960__Aug i 16
Safe Harbor Water Pr. Corp.. 1st mtge. 4Vis, due 1979_Aug 2 140
St. Joseph Ry., Light, Heat & Power Co. 1st mtge, 4Vi %
- bonds due 1947-i—*—Aug; :16
Schulco Co., Inc. guaranteed 6% bonds, issue B Aug 1 140
Southeastern Gas & Water Co., 1st lien collat. tr. bds.,
due 1951 __________________;— •—___ Aug 1 174

Union Oil Co. of Calif, 3% debentures due 1959 Aug 1 * 53
Union Terminal Co. 1st mtge. 3%s due 1967 —Aug 1 $2794

ENTIRE ISSUES CALLED

Company and Issue— - Date Page
Anderson, Clayton & Co. 4% debs, due 1951 and 1953—July 31 3
Arkansas & Memphis Ry. & Bridge Co. 1st mtge.
5s, due 1964. ——..—Sep 1 130

Atchison, Topeka & Santa Fe Ry.—
A'& convertible bonds due 1955 , — Dec 1 *
Convertible bonds due 1960 — Dec 1 130

Atlantic Co.—
„ 1 , f t

1st mortgage 3% serial bonds, due 1945— Aug 15 *
1st mortgage 5% sinking fund bonds, due 1952 Aug 15 . *.

Atlantic Sugar Refineries Ltd. 15-yr. 1st mtge. 4s due
1951 — ______ — _______ A$g 15 $2782

Bethlehem Steel Corp. consol. mtge. 20-yr. s.f. 3Vi% '* • ,

bonds, ser. F_— July 30 4
Brentano's, Inc. class A stock —_—__ Jun 30 4
Burlington Mills Corp., 5% preferred stock—Aug 6 244
Consolidated Retail Stores, Inc., 8% preferred stock Aug 2 $2657
Consumers Co. of Illinois 1st mtge. -5s due 1956—July 31 . *
Corrugated Paper Box Co., Ltd. 7% pfd. stock—_Sep 1 ! *
Crane Co, 5% preferred stock _ Aug 18 *
Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951—Jan 1,'46 7
Edison Brothers Stores, Inc. 5% pfd. stocks. — ____ *
Elliott Co., 5V2 % preferred stock.— Aug 13 247
Empire Steel Corp., 1st mtge. 6% conv. bonds, due 1948-Oct 1 133
Fuller Brush Co. $7 preferred stock . Oct 1 • *
Hearn Department Stores, Inc. preferred stock. Aug 1 10
Holly Sugar Corp. 7% preferred stock— Aug 1 10
International Metal Industries, Ltd. 6% conv. preferred
•'. and 6% conv. preferred series A stock—.— Aug 15 $2787
Katz Drug Co., 15-yr. 4% debentures, due 1959__J_ Aug 1 248
Kentucky Hotel, Inc., gen. mtge. 6% bonds, due 1947—Aug 1 248
Maple Leaf Milling Co., Ltd. 572% 1st (closed)
mtge. bonds : —— Aug 29 137

Marion-Reserve Power Co. 1st mtge. 3 7aS, due 1960—Aug 1 $2558
Micromatic Hone Corp., 5% cumul. conv. pfd. stock—Aug 31 249
Minnesota & Ontario Paper Co. 1st & collat. mtge. 5%
income bonds due I960— July 28 12

Missouri Edison Co. $7 no par preferred stock. Aug 1 12
Moore Drop Forging Co., class A stock Aug 1 137
National Automotive Fibres. Inc., 6% conv. pfd. stk.„Sep 1^ 13
National Candy Co., Inc., 1st and 2nd pfd. stocks——Aug 15 250
New York, Chicago & St. Louis RR., ref. mtge. 472s '
Ser. C, due 1978 — * Sep 1 $2560
Toledo St. Louis & West. RR., 1st mtge. ds, due 1950-Oct 1 ■ $313

New York University 1st mtge. 47is, due 1956 Aug 1 $2790
O'Connor, Moffatt & Co., class AA common stock Aug 15 251

Pennsylvania RR.—
General mortgage series C 374% bonds due 1970 Aug 1 <$2451

Panhandle Eastern Pipe Line Co. 5.60% pfd. stock—Aug 16 *
Portland Gen. Elec. Co. 1st & ref. mtge. 4V*s due 1960_Oct 1 *
Quincy Market Cold Storage & Warehouse Co., 5% pre¬
ferred stock ,• Aug 1 $2596

Read Machinery Co., Inc. 1st mtge. 47?s due 1943——Aug 15 *
Rheem Mfg. Co. convertible preferred stock— Aug 1 16

Company and Issue— Date Pager
Squibb (E. R.) & Sons'$5 ser. A and $4.25 ser. B *
preferred stocks _______ ; w;.-Aug 1; 174

Talcbtt (James), Inc. 67a% preference stock—Aug 20 *
Texas Power & Light Co.—-
1st & ref. mtge. bonds. 5% series due 1956 .Aug 1 $2490
6% gold debenture bonds, series A, due 2022——July 1, '47 $2490

Tilo Roofing Co., Inc., $1.40 preferred stock _ Sep 15 53
Union Oil Co. of California, 3% debentures, due 1959 Aug 15 290
United States Leather Co. 7: prior preference stock—Oct 1 -54
Youngstown Sheet & Tube Co. 1st mtge. 3 Vis, ser. D. *
due 1960 —

—— ———.Aug 13 •
•Announcement In this issue. $ In Volume 161.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.
The dividends announced this week are:

Industrial and Miscellaneous Companies
' " Per When Holdett

Name of Company Share Payable of Ree,

Aireon Mfg. Corp. conv. pfd.- (quar.) 15c 8-1 7-20 '
Allis-Chalmers Mfg. 4% preferred (quar.)— $1 9-5 '8-17*
Aloe (A, S.) Co, (quar.) —... 50c 8- 1 7-20
Aluminium, Ltd., common (quar.)j.— $$2 9- 5 8-10
6% preferred (quar.) — t$1.50 9- 1 8-6

Amalgamated Leather 6% conv. pfd. laccum.) 75c 10-1 9-14
American Book Co. (quar.) : 25c 8-1 7-20
American Business Shares, Inc. 4c 8-20 8- 6
American Car & Foundry common (irreg.)— $3 10- 2 9-21*
7% preferred (quar.) ___ $1.75 7 10- 1 9,-21*

American Insurance (Newark, N. J.) (s-a)— 25c 10-1 8-31
Extra ,1—_;i——:—— ' 5c ' 10- 1 8-31

American Paper Goods (quar.)—. —— 60c 8- 1 7-20
American Sugar Refining 7% pfd. (quar.).. $1.75 .10- 2 9-5
Anglo-Canadian Telephone class A (quar.) 115c 9- 1 8-10
Arden Farms, common—: ; 25c 9- 1 8-10

Extra 4.... - — 25c 9- 1 8-10
$3 participating preferred (quar.) _______ ,75c 9- 1 8-10

Participating ________________ 12Vic 7 9- 1 8-10
Atlantic Coast Line RR,__——__ ; - $1 9-13 • 8-17
Atlas Plywood Corp. — ' ._ 25c 8- 1 7-23
Aunor Gold Mines, Ltd. (quar.)——•—— '$5c 8-31 8- 3
Beaton & Cadwell Manufacturing-.—;. 50c 7-23 7-17
Belding Heminway Co. (quar.)____: ■____ 20c 8-15 8- 1
Benson & Hedges $2 conv. pref. iquar.)___ 50c 8- 1 7-26
Bertram (John) & Sons, Ltd. (s-a)_________ 115c 8-15 7-31
Extra — .——— tl5c 8-15 7-31

Bourjois, Inc. $2.75 preferred (quar.)!.—___ 68%c 8-15 8- 1

Broadway Department Stores, common 25c 8- 1 7-21
5% preferred (quar.)— — $1.25 8- 1 7-21

Buffalo Bolt Co. (quar.) — 127aC 9-12 8-29

Buda Company __ —-— 20c 7-30 7-20
Special —— 20c 7-30 7-20

Byron Jackson Co. (quar.), 25c 8-15 7-31

California Pacific Trading Corp.—
Preferred (accum.),-_ ;—.— 10c 8- 1 7-25

Canada Starch Co,, Ltd. 7% pfd. (s-a)_— $$3.50 .. 8-15 8- 8
Central Foundry 5% preferred (quar.) $1.25 9- 1 8-17

THE COMMERCIAL & FINANCIAL CHRONICLE
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• • • -rV,. V"'" . . • ' • V
Monday, July 23, 1945

April— ' .

Certificates 27,800,000 1,500,000 26,300,000
Notes ;, 341,628,000 ' 12,160,000 323,468,000

Total for April 369,428,000 13,660,000 355,768,000

May— 1 w , , < >

Certificates ______________ 284,900,000 284,900,000
Notes ________________—396,179,000 12,090,000 384,089,000

Total for May— 681,079,000 12,090,000. 668,989,000
} , "v, ' . , L - r- . ' • ; ] ' f '

■: June— v 'l;:r
Certificates 8,538,992,000 7,756,992,000 782,000,000
Notes _L_— 927,427,000 1,489,545,000., x562,118,000'

'I'..1'.-" ■ VvTil, i|' : i.i.:

Total for June ^ 9,466,419,000 9,246,537,000 219,882,000

Total for six monthhs___ 11,828,623,000' 9,342,997,000 2,485,626,000
•Comprise sales of special' series certificates and notes; certificates

sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings & Loan Insurance Corporation. xNet retired.

Below we give complete details of the capital flota-,
tions during June, including every issue of any kind
brought out in that month.
•'

; C ' '• V./ 4 y > .• s ;/•'* * JJ'"- *3 ■ w *' r^-V. xV 1 '{•

Details of New Capital Flotations
During June, 1945

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

PUBLIC UTILITIES

•$30,000,000 Cities Service Gas Co, 1st mtge, pipeline bonds 2%% series
due 1965. Purpose, refunding. Price, 101. Placed pri¬
vately through The First Boston Corp. and Merrill Lynch',
Pierce, Fenner & Bearie.

OTHER INDUSTRIAL AND MANUFACTURING
*$16,000,000 Crown Cork & Seal Co., Inc., 3V8% 15-year sinking fund

debentures, due June 1, 1961. Purpose, refunding. Price,
101 and interest. Placed privately with Equitable Life
Assurance Society of the United States, Massachusetts
Mutual Life Insurance Co., Sun Life Assurance Co. of
Canada, and President and Fellows of Harvard College.

000,000 Minnesota & Ontario Paper Co. 15-year mtge. bonds (int.
rate approximately 3%). Purpose, refunding. Placed
privately.

*21,000,000 United-RexaU Drug Co.- 3% 20-year debentures. Purpose,
refunding. Placed privately with insurance companies.

$43,000,000
LAND, BUILDINGS, ETC.

$825,000 Church Schools in the Diocese of Virginia 1st mtge. 3s
due 1945-1960. Purpose, refunding ($615,000), pay bank
loans ($120,000), construction of building ($90,000). Priced
to yield from 1% to 3% according to maturity. Offered
by Galleher & Co., Inc.

650,000 Muhlenberg College, AUentown, Pa. 1st ref. mtge. (1%-
3y8%) serial bonds due July 1, 1947-1960. Price, 100.25
to 101 according to maturity. Purpose, refunding ($500,-

000), and to pay bank loans ($150,000). Offered by B. C.."
Ziegler & Co.

$1,475,000 «

Stocks

(Preferred stocks of a stated par value are, taken at par, while pre¬
ferred stocks of no par value and all classes of common stock are

computed at their offering prices.) ;

OTHER INDUSTRIAL AND MANUFACTURING .

$74,000 Apex Smelting Co. 4,000 shares of common stock (pa*
$10). Purpose, working capital. Price, $18.50 per share.
Offered by F. S. Moseley & Co.

268,125 'Consolidated Engineering Corp." 65,000 shares of capital ^
'

• stock (par $1). Purpose, pay off V-Loan and notes pay¬
able. Price, $4,125 per share. Offered by Maxwell, Mar-
shall & Co.,'Pacific: Co. of California, Bfopkins, Harbaclk

/ & Co., Wagenseller & Durst, Inc; and Walston, Hoffman &
Goodwin. ^ ■;" :

300,000 Morrison-Knudsen Co., Inc. 3,000 shares of series N-6%
cumulative preferred* stock (par $100). Purpose, re¬

funding. Price, $100 per share; Offered by officers and .

'employees, unsold shares by Wegener & Daly, Inc.

v 400,000 Morrison-Knudsen Co., Inc. 4,000 shares series M-5%
cumulative preferred stock (par $1001. Purpose, working f
capital. Price, $100 per share. Offered by Wegener &

1• Daly, Inc. . ' '

*250,000 Walt Disney;Productions 25,000 shares of common stock.
Purpose, corporate purposes.. Price, $10 per share. Pur¬
chased for investment by Atlas Corp.

$1,292,125

FARM LOAN AND GOVERNMENT AGENCY ISSUES

$38,010,000 Federal Intermediate Credit Banks $15,030,000 0.85%
consolidated debentures dated July 2,^1945 due Jan. 2, /*•
1946; $22,980,000 0.90% consolidated debentures, dated
July 2, 1945*, due April 1, 1946. , Purpose, refunding
($30,010,000), new money, $8,000,000). , Price, par. Of-
fered by Charles R. Dunn, fiscal agents, New York.

ISSUES NOT REPRESENTING NEW FINANCING

t$158,731 Boston Herald-Traveler Corp. 5,825 shares of capital
stock (no par). Price, $27)4 per share. Originated. with
Paine, Webber, Jackson &, Curtis. ,

247,500 Consolidated Engineering Corp. 60,000 shares of capital
stock ; (par $1). Price, $4,125 per share. Offered by t
Maxwell, Marshall & Co., Pacific Co. of California, Hop-
kins, Harbach &;; Co., Wagenseller & Durst, Inc, and
Walston, Hoffman & Goodwin.

t756,133 Federated Department Stores, Inc. 20,231 shares of com¬
mon stock (no par). Price, $37% per share. Originated

.. with Lehman Bros.
99,225 M. H. Lamston, Inc. 7,350 shares of common stock (par

$1). Price, $13.50 per share. Offered by First Colony
Corp., Childs, Jeffries & Thorndike. Inc. and Syle & Co.

384,807 Majestic Radio & Television Corp. 69,965 shares of com¬
mon stock (par 1 cent). Price, $5.50 per share. Offered
by Kobbe, Gearhart & Co., Inc. j

• 625,000 (Fred B.) Prophet Co, 100,000 shares of common stock
(par $1)., ; Pricq, $6.25 per share, Offered, 86,500 by
Smith, Hague & Co. and Straus & Blosser; 13,500 offered •

privately to officers, directors and employees, any shares,
not purchased to be purchased by underwriters.

182,500 Railway & Light Securities Co. 10,000 shares of common
stock (par $10). Price, $18.25 per share. Offered by
Blyth & Co., Inc. and Whiting, Weeks & Stubbs.

$2,453,896

•Indicates issues placed privately, tlndicates special offerings.

, Redemption Calls and Sinking Fund
Hofices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing- tenders, and the page number gives the location in
which the details were given in the "Chronicle."

'

NOTICES OF TENDER ' . .

Company and issue— ■/f ' • Date Page
Appalachian Power Co. 6% gold deb. ser. A, due 2024_Aug 8 *
Bush Terminal Co., 1st mtge. 4s, due 1952_____ ,__July 25 131
Compania Salitrera De Tarapaca Y Antofagasta bonds_Aug 9 *
Consolidated Gas Elec. Light & Power Co. of Bait.—
First refunding mtge. s. f. bonds—

H
Series N, 3'/4%, due 1971__ Aug 1 132
'Series O, 3 %%, due 1968_______ —Aug 1 132
Series P, 3%, due 1969 __Aug 1 132
Series Q, 2%%, due 1976 Aug 1 132

Curtis Publishing Co. 3% debensures due 1955_____; Aug 16
Georgia, Southern & Florida Ry., 5% debs, dated 1924__Oct 1 134
Ohio Power Co. 6% debenture bonds due 2024________Aug 8 *
Poli-New England Theatre, Inc., 1st mtge. bonds due

1958 July 25^ 15

, PARTIAL REDEMPTION
Company and Issue— . . Date Page

'Allied Stores Corp. 5% preferred stock______; Sep 15 «
American Fruit Growers, Inc. 5% conv. notes due 1950_Aug 1 *
Arizona Power Corp. 1st & ref. mtge. 5s and 4yas due

1950 ;—-•———_—______________ Aug 1 130
Arkansas-Missouri Power Corp. 1st mtge. bonds, ser. A,

due 1965 —

July 23 12782
Canadian Utilities. Ltd., 1st mtge. 5s. ser. A_____ _"__Sep 1 131*

Carolina, Clinchfield «& Ohio Ry., 1st mtge. 4s, ser. A,
due 1965

Sep 1 244
Central Soya Co., Inc., 3)4% debens., dated 1944__ Aug 1 131
Chesapeake & Ohio Ry, ref. & improv. mtge. 3V2s, ser

E, due 1996 —

Aug 1 •• ' 5
Chicago, Burlington & Quincy RR., 1st & ref. mtge.
3%% bonds, due 1974_________________:__ ____Aug 1 1-,:'. $2440

Chicago & Western Indiana RR., 1st & ref. mtge. 4V4s
Ser. D, due 1962___ sep i +2553

Cincinnati Gas & Electric Co., 1st mtge. 3'/4S, due 1966_Aug 1 132
Cincinnati Union Terminal Co.—
First mtge. 3%% series E bonds due 1969 Aug 1 12440
First mtge. 2%% series G bonds due 1974 —Aug 1 $2440

Cleveland Union Terminals Co.—
1st mtge. 5)4% s.f. gold bonds, series A Oct 1 132
1st mtge. 5% s.f, gold bonds, series B Oct 1 132
1st mtge. 4,/2% s.f. gold bonds, series C_____ ___Oct 1 132

Consolidated Cement Corp., 15-yr. 1st mtge. 6s, due 1950_Aug 1 245
Cornell-Dubilier Electric Corp., $5.25 pfd. stk. ser. A__Aug 1 132
Empire Gas & Fuel Co. 3%% debentures due 1962 Aug 2 8
Food Fair Stores, Inc., 3)4% debentures—. _Aug 1 134
Goodyear Tire & Rubber Co. of Canada, Ltd.

5% preferred stock ; Aug 4 •
Gerham, Inc., $3 preferred stock_____________________Aug 15 247
Gulf Power Co. 1st mtge. 3)4% bonds due 1971- Aug 1 9
Illinois Power & Light Corp. 30-yr. 5)4% debenture

bonds due 1957____ Sep 1 135
Kansas City Gas Co., 1st mtge. 5s, due 1946 Aug 1 $2557
Maritime Electric Co.. Ltd. gen. mtge. 5)4s due 1956—Oct 1 *
McCord Radiator & Mfg. Co., 15-yr. 6% debs., due 1948_Aug 1 136
Mercantile Properties, Inc. secured s. f. 4)4 % bonds

due 1963
_____ Aug 1 12

' "
- Type of Total Amount New

Dated Security Accepted Refunding Indebtedness

Mar < 1 91 day Treas. bills 1,314,147,000 1,203,676,000 110,471,000
Mar 8 91 day Treas. bills • 1,309,916,000 1,204,896,000 105,020,000
Mar 15 91 day Treas. bills 1,315,908,000 1,207,016,000 108,892,000
Mar 22 91 day Treas. bills 1,302,532,000 1,217,168,000 : i; 85,364,000
Mar 29 91 day Treas. bills 1,313,993,000 1,202,156,000 111,837,000
Mar 1 Ctfs. of indebt.___ 2,108,139,000 2,108,139,000
Mar 1 Ctfs. of indebt. 492,396,200 492,396,200
Mar 1 Ctfs. of Indebt.— 1,546,139,800 1,546,139,800, | '
Mar 1 U. S. Savings Bds. 889,075,198 889,075,198
Mar Depositary bonds__ 10,421,000 " i ' 10,421,000
Mar ; Tax Antic'n notes 233,055,900 _—— 233,055,900

, Total for March ;___ 11,835,723,098 10,181,587,000 1,654,136,098

Apr 5 91 day Treas. bills 1,316,815,000 1,204,947,000 , 111,868,000
Apr 12 91 day Treas. bills 1,303,940,000 1,302,998,000 Q: • 942,000.
Apr 19 91 day Treas. bills 1,317,979,000 1,302,604,000 15,375,000
Apr 26 91 day Treas. bills 1,310,260,000 1,310,260,000 ;___

Apr 1 Ctfs. of indebt:___ 4,810,495,000 4,810,495,000
Apr 1 U. S. Savings Bds. 837,637,303 837,637,303
Apr Depositary bonds— 5,594,000 ____ 5,594,000
Apr Tax Antic'n notes 407,698,700

, 407,698,700

Total for April 11,310,419,003 9,931,304,000 1,379,115,003
; • ■

Total for June i___ 13,439,378,500 10,137,026,000 3,302,352,500

Total for six months 65,177,609,410 53,762,426,000 11,415,183,410

"
• * INTRA-GOVERNMENT FINANCING
'1945— ' Issued ■ Retired Net Issued

: C-'-: 'i ' ''

January— , * ,,

Certificates 96,400,000 33,010,000 63,390,000
Note^ 310,606,000. 12,015,000 298,591,000

Tofal for January——407,006,000 45,025,000 361,981,B00

February—
Certificates 223,100,000 — 223,100,000
Notes — — 233,591,000 14,115,000 219,476,000

Total for February__— 456,691.000 14,115,000 442.576,000

March—
Certificates — 243,000,000 243,000,000
Notes.. 205,000,000 11,570,000 193,430,000

Total for March 448,000,000 11,570,000 436,430,000

May 3 91 day Treas. bills 1,314,334,000
May 10 91 day Treas. bills 1,307,303,000
May 17 91 day Treas. bills 1,307,396,000
May 24 91 day Treas. bills 1,313,084,000
May 31 91 day Treas. bills 1,314,409,000
May 1 Ctfs. of indebt— 1,579,292,000
May 1 U. S. Savings Bds. 1,540,088,032
May Depositary bonds__ 9,413,000
May Tax Antic'n notes 1,096,770,100

Total for May.

Jun 7 91 day Treas. bills
JUm 14 91- day Treas. bills
Jun 21 91 day Treas. bills
Jun 28 91 day Treas. bills
Jun lr Treasury notes —
Junn 1 U. S. Savings bds.
Jun " Depositary bonds__
Jun< Tax Antic'n notes

1,302,298,000
1,308,742,000
1,305,403,000
1,317,766,000
4,909,411,000
2,178,053,000

4,195,000
1,113,510,500

1,302,298,000 —

1,308,742,000
1,302,532,000 2,871,000
1,314,043,000 3,723,000
4,909,411,000 N

•

2,178,053,000
'

4,195,000
1,113,510,500

7,296,000
4,713,000
262,000

1,540,088,032
9,413,000

1,096,770,100

10,782,089,132 8,123,547,000 2,658,542,132

1,314,334,000
1,307,303,000
1,300,100,000
1,308,371,000
1,314,147,000
1,579,292,000

I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HBBgfflBBMSaoaBMSgi

Volume 162 Number 4405 THE COMMEkciAL & FINANCIAL CHRONICLE

Per .y'- When
Name of Company >• Share Payable

Central Steel & Wire Co. 15c 8-16
Century Shares Trust 1 (irreg.)
Chattahoockee & Gulf RR. (irreg.)
Chain Store Investment Corp.—

. $6.50 preferred (quar.) _________
Cherry-Burrell Corp. common (quar.).

'

5% : preferred (quar.)
Club Aluminum Utensils (

Colgate-Palmollve-Peet $4.50 pfd (q
Columbia Pictures Corp.— y-i

$2.75 convertible preferred (quar
Commonwealth International Corp.,
Quarterly

Commonwealth Investment Co, (Del.)_ -6c 10- 4 *

Commoil, Ltd.' (interim) 21
Connecticut Light &
V $2.20 preferred -(quar
Consumers Glass, Ltd. (quar.).
Continental Gas & Electric

Corrugated Paper Box, Ltd. 7% pfd. (quar.)
Courtaulds, Ltd.— •

• ■Ordinary registered (interim) _____ 2!/2% 9-1
Dallas Railway & Terminal 7% pfd. (quar.) $1.75 8- 1
Devoe & Raynolds class A (quar.) 25c 9- 1
..Class B (quar.)i____-___— 5c . 9- 1^
5 % preferred (quar.) $1.25 9- 1

Diamond Shoe Corp.___-______-._l 30c 8- 1
Dividend Shares .-22-~.22: 2c • 8- 1
Dominguez" Oil Fields; (monthly)-™—' 25c 7-31
Duquesne Brewing ^Pittsburgh) (quar.)—— 15c 8- 1
Duquesne Light 5% preferred (quar.) $1.25 10-15
Eagle-Pitcher Lead' (quar.) ——_— 15c 9-10
Edison Brothers Stores 5% conv. pfd 48%c 8-24
'5% iconvertible preferred — 46 l/10c 8-24
Electromaster,; Inc. —_—_——_■ 7'/2c 8-10
Ely & Walker Dry Goods (quar.)——— 25c 9- 1
Elliott. Co: 5Vt7c preferred———_— 32 l/10c 8-13
Equity- Corp. $3 preferred (accumD——— . ,15c 9- 1
Erie & Kalamazoo RR. <$-a)———_______ $1.50 , 8-1
Fairbanks Co.'6% preferred (quar. $1.50 ; 8- 1
Federal Electric $1.50 preferred---—25c 8-15
Federal-Mogul Corp. (quar.) 30c 9-10-
Finance Co., of America at Baltimore-— '
Class *'A- (quart) 15c 9-15
.Class B (quar.)_—* 15c 9-15

■Fonda^ Johnstown'fc Crloyersville RR. vtc— . 50c ; 7-25
Fprd '^fotor,' Ltd.— * " ?■;.? .',• • ''* v-r^y.
'"'Amer.'"deposit rets -for"ord-regis-(final) y "$111/10c 7-18
Foster# Kleiser --L—i— -' 5c 8-15
Franklin Fire Insurance (Phila.)' (s-a50c 8- 1
Fruit of the Loom $3 non-cum. pfd $1.50 7-14
Fuller'Brush 7% preferred—————— $1.75 10-1
Fulton. Industrial Securities Corp.—

$3.50 preference (quar.)__—87Vic < '$■* .1
Gar Wood Industries--— — 10c 8-15
Gearench Manufacturing '_ _i_——_ 30c 7-16
General Electric Co.,. Ltd.—
Ordinary registered (final) — _ 10% ? 8-30
Extra.'j_-i» - —' , 7Va7e 8-30,

General Foods Corp., (quar.)— _ 40c 8-15
General Outdoor Advertising 6% pfd. (quar.) $1.50 8-15
*6% preferred (quar.)-—-.-: ;s-$1.50-11-15
<($4 cum: partic. classA—' $1: 8-15
Georgia • Home Insurance (s-a) --A— ; 50c 8-1

'

.Extra;; 15c.- 8- 1
Godfrey; Realty Corp. (Montreal) (initial)— t$l 8-15
Graton & Knight 7% preferred (quar.) $1.75 8-15
Great Eastern Fire Insurance (s-a) 30c 9- 1
Great Lakes Dredge & Dock (quar.) ______ 25c 8-15
Gulf Insurance Co. (Dallas, Texas) (quar.) 25c 7-14
Gulf Oil Corporation (quar.)_— — 25c 10- 1
Extra -_ — — 25c 10-1

Hale Brothers Stores, Inc. (quar.) — 25c 9-1
Hartford Times sy2% preferred (quar.)— 68%c 8- 1
Heywood-Wakefield Co. common (irreg.)— $1.25 9-10

5% preferred B (quar.)———— 31c 9-1
Hires (Charles E.) Co. (quar.)_— 30c 9-1
Homestead Fire Insurance (Bait.) — 25c 8-1
Hibbard, Spencer, Bartlett & Co.— i

; (Monthly) : —— 15c 8-31'
,(Monthly) —___L — —— 15c 9-28
i(Monthly) ———w___ 15c 10-26
Hub Loan 5%. preferred. 12V2c 7-20
Hudson Bay Co.(final) _____ 57* 8-15

. Hussmaii-Ligonier Co. common (quar.)—' 15c 8-1
$2.25 preferred (initial)52%c 8-15

Idaho Power Co. common (quar.)_: 40c 8-20
4 4% prefererd (quar.) ; ' $1 8- 1
Imperial Var. & Colour, Ltd. com. (quar.) tl5c 9- 1

$1.50 conv. partic. pfd. (quar.) $37y2c 9- 1
Indiana Associated Tel. $5 pfd. (quar.)—v $1.25 8- 1
Insur. Co. of the State of Penna. (irreg.)__ 20c 7-13
International Coal & Coke, Ltd. (Interim)__ $1V2C 8-1
international Harvester Co. 7% pfd. (quar.) $1.75 9- 1
Investment Foundation, Ltd.— .

; 6% convertible prefererd (quar.) $75c 10-15
Ifonite' Ironer'common-(stock dividend)1% 8-1

• '87r -preferred (quar.) 20c 8-1
Jacksonville Gas^ Corp. —.— 25c 8-15
Kearney & Trecker 37V2c 8-15
Kentucky Utilities 7% . Junior pfd. (quar.) 87V2c 8-20
Kerr Addison Gold" Mines (interim). $5c 8-28

Kings County Trust Co. (Brooklyn) (quar.) $20 8- 1
Klein (D. Emil) Co., Inc. (quar.) 25c 10- 1
Lafayette Natl". Bank of Brooklyn (s-a)— $1 8-31
Lamson & Sessions common (increased) 25c p 9-15

$2.50 preferred (quar.)— 62VaC 10- 1

Lexington Telephone 5.2% pfd. (quar.) $1.30 7-16
Libby-Owens-Ford Glass 25c 9-10
Liberty Aircraft Products..—..—________ 25c 8-15
Life Savers Corp. (quar.) ___ 50c 9- 1
Liggett & Myers Tobacco, common (quar.). 75c 9- 1
Class B (quar.)__ — ' 75c

Liquid Carbonic Corp., com. (quar.) ______ 25c
4!/2')'( preferred A (quar.) $1.12V2

Loew's Boston Theatres <quar.)„_ 15c
Louisiana Land & Exploration (quar.)- 10c
Louisville Henderson & St. Louis Ry.-—
Common (s-a) -— — $4 8-15
5% preferred (s-a) $2.50 8-15

Louisville & Nashville RR. (quar.) 88c 9-13
Lowell Bleachery, Inc.— 75c 7-25
Lunkenheimer Company, common——35c 8-15
Mackintosh-Hemphill (quar.) 25c 8-25
Marine Bancorporation, initial stock (quar.) 80c 8- 1
Fully participating (quar.) __— 30c 8- 1

Meadville Telephone (quar.) 371/2c 8-15
Mercantile Stores Co., common (quar.)__— 5t)c 9-15
77' preferred (quar.) $1.75 8-15

Merck & Co., common. —_ 25c 10- 1
4Vz7i preferred (quar.)$1.12Vi 10- 1
5 V\ % preferred (quar.) : $1.31 V4 10-1

Michigan Gas & Electric—
'

77c prior lien preferred (quar.) __________ $1.75 8- 1
$6 junior lien preferred (quar.)_________ $1.50 8- 1
$6 preferred (accum.)_ $1.50 8- 1
6% preferred (accum.) $1.50 8- 1

Micromatic Hone 57r preferred 8V3C 8-31
Mine Hill-& S^huylkfl Haven RR. (s-a)___ -' $1 8-1
Mississippi Valley Public Service—. '
; Common (quar.) $18- 1
57: preferred (quar.) $1.25 8-1

Montreal Cottons, Ltd., common (quar.) t$l 9-15
preferred (ouar.f$1.75 9-15

Moody's Investors Service, Inc.—
$3 participating preference (quar.) 75c 8-15

Morris Plan Bank of Cleveland (quar.) ____ 40c ' 8- 1
Munsing Paper-5% 1st preferred (quar.)__ ^ 25c 8- 1

Holder*
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• Per Wnen Holdere

Name of Company Share Payable of Reo.

Nachman Corporation 25c 9-17 9- 7
Nation-Wide Securities Co. (Colo.) Series B 6c 8- 1 ' 7-14
Nathan Strauss-Duparquet — 20c 8- 1 7-16
National Automotive Fibres, com. (resumed) 15c 9- 1 8-11 .<
National Battery Co 50c 8- 1 7-19
National Candy 7% 1st preferred.—______ 87'/2c 8-15 -—

77e 2nd preferred —-——— 87Vic 8-15 :
National Paper & Type (s-a)__— ______ 25c 8-15 7-31
Extra.'-———— ' 25c 8-15 '7-31

Neptune Meter 8 7o preferred (quar.)_ $2 ,,'8-15 8- 1
Nestle-Le Mur $2 pfd. A (accum.) ______— 20c 9-15 9- 7
New England Fund—
Certificates of beneficial interest (quar.) 15c 7-31 7-20

New Process Company," common- 50c 8-1 7-20 ;
7% preferred (quar.)—— $1.75 8- 1 7-20.

New York: Fire Insurance (s-a) 40c 8- 1 7-25
Niagara Wire Weaving, Ltd. (quar.) $25c . 10- 19-6
Nineteen Hundred Corp. class A (quar.) ; 50c 8-15 8-1
North American Oil Consolidated (quar.)— 25c 8- 6 7-26
North River Insurance- (quar.)————- 25c 9-10 8-24
Noyes (Charles F.) 6% preferred (quar.)__ 22l/2c 8- 1 7-26.
O'Connor-Moffatt & Co. $1.50 class AA_—_ 43%c 8-15
Ohio Casualty Insurance (s-a)__——-—_ 40c 8- 1 .7-21
Oswego Falls Corp. (quar.)_ rf10c 7-31 7-20
Extra 5c 7-31 7-20

Owens-Illinois Glass Co 50c 8-15 7-30
Pacific Power & Light $6 pfd. (quar.)_— $1.50 8- 1 7-20

7 7c preferred (quar.) $1.75 8- 1 7-20
Panhandle Eastern Pipe Line 5.6% pfd—__ 70c 8-16
Peabody Coal 6% pfd. (accum.) $1.50 9- 1 8-8
Peninsular Grinding Wheel_ 10c 8-15 7-26
Penn Investment Co. (Phila.)—

$4 non-cum.. conv. preferred (accum.)—_ 90c 7-30 ——

Pennsylvania-Central Airlines Corp. (initial) 25c 8- 8 7-25
Peoples Industrial Bank (N. Y.) (s-a) $1 8- 1 7-20
Petrolite Corp., Ltd — — 20c 8- 1 7-16
Philadelphia Co. $5 pfd. (quar.)_„ — $1.25 10- 1 9- 1

$6 preferred (quarv)^_._i_—$1.50 10- 1 9- 1
Pittsburgh Coke & Chemical $5 pfd. (quar.) $1.25 9- 1 8-21*
Polaris Mining Co ——— 10c 8-31 7-31
Portland Gas & Coke 6% pfd. (accum.)—— $1.50 8- 1 7r20
7% preferred (accum.)_________——$1.75 8- 1 7-20

•Proprietary Mines, Ltd, (interim) $5c 9- 5 8- 4
Public. Eervice' Co.' of Colorado— -

7% '-preferred ' (monthly) 58Mjc .9-1 8-15'
6% -preferred Imontftly)———- — 50c - 9-1 8-15

: 5*/o
_ preferred - (monthly) — 41%c 9-1 8-15

17% ;prefererd (monthly.)59Vbc 10-1 9-15
6% ' preferred (monthly) _i_ 50c 10- 1 9-15
5% preferred (monthly)— .■ 41%e 10-1 9-15

Public Service Corp. of" New Jersey—
8% preferred (quar.): $ 2 ' 9-14 8-15
7% preferred (quar.) _____ $1.75 9-14 8-15
$5 preferred . (quar.) : $1.25 8-14 8-15
6% .preferred (monthly) — — 50c 9-14 8-15

Piiblic .Service Electric & Gas—
$5 preferred (quar.) — $1.25 9-29 8-30
,7% preferred (quar.)__ $1.75 9-29 8-30
Puget Sound Power & Light Co._— 30c 8-15 7-24
Pullman, - Inc., ——; —l —— 50c .9-15 8-24
Punta Alegre Sugar Corp, (initial)—— $1.50 8-22 8- 6
Pure Oil Co., common^ — 25c 9- 1 8-10
,5% ^convertible preferred (quar.) $1.25 10- 1 9-10

Randall Co. class A (quar.) _— 50c 8- i 7-20

Republic Drill Tool 6% preferred (quar.) 7'/aC 8-1 7-10
Republic Petroleum 5%%' pfd. A (quar.)— 68%c 8-15 8-6
Rich's Inc. (quar.) — 75c 8-1 7-20
Russell-Berg 20c 8-20 7-11
St. Joseph'Stock Yards (quar.) 50c 7-20 7-6
Scott Paper Co., common (quar.) — 45c 9-12 8-31*

$4 preferred (quar.) $1 11- 1 10-19*
$4.50 preferred (quar.) $1.12Vi 11- 1 10-39*

Scotten Dillon Co. 10c 8-15 8- 6 ,

.Sedalia Water 7% preferred (quar.)I $1.75 7-16 6-30
Sheraton Corporation — 10c ^8-1 7-20
Silex Company — 15c 8-10 7-30
Soundview Pulp Co., common. 30c 8-31 8-15
«6 % preferred (quar.) $1.50 8-25 8-15

Squibb (E. R.) & Sons $4 pfd. (init.) (qu.) $1 8-1 7-25
Standard Dredging $1.60 pfd. (quar.)—__ 40c 9- 1 8-20
Standard Paving' & Materials—
Participating conv. preferred (interim)-^ 31'/4C 10- 1 9-1

Standard Silica, t— —^ 10c 8-15 8- 4
Standard-Stoker 50c 9- 1 8-10
Stein (A.) & Co, (increased)^—_—30c 8-15 7-31
Sterling^ Inc. $1.50 preferred (quar.) 37V2C 8- 1 - 7-25
Strawbridge & Clothier—
?6% , prior preference A (quar.) $1.50 9- 1 8-10
Sullivan Machinery Co. 37Vic 8-25 8-15
Sylvanite Gold Mines, Ltd. (quar.) $3c 10- I 7-28
Twentieth Century-Fox Film Corp.—
Common- (quar. — 50c 10-1 8-31
>$1.50 conv. preferred (quar.) 37Vic 10- 1 8-31
• $4.50 - prior preferred (quar.) — $1.12Vi 9-15 8-31
United-Fuel -Investments, Ltd.—
-6% class A preferred (quar.) }75c 10-1 9-10
United Grain Growers, Ltd.—

5% non-cum. preferred A t$l 9- 1 7-17
United N. J. RR. & Canal (quar.) $2.50 10-10 9-20
Universal Laboratories $2.50 pfd. (quar.)— 62Vic 9-12 9- 1
Walker Manufacturing $3 pfd. (accum.) 75c 8-1 7-21
Warren Brothers Co. class A (quar.)33%c 8- 1 7-27
Class B (quar.) L— 62Vic . 8- 1 7-27

Wellington Mills (irreg,)—. '' $2 . 8- 1 7-20
Wellman ' Engineering 10c 9- 1 8-15
Extra 5c 9- 1 $-15

West Virginia Pulp & Paper—
4Vi% preferred (quar.) $1.12Vi 8-15 8-1

Westchester Fire Insurance (quar.) ,30c 8-1 7-17 "
Extra 10c 8-1 7-17

Wheeling St Lake Erie 5Vi% pfd. (quar.)— $1.37Vi 8- 1 7-27
4% prior lien (quar.) $1 8- 1 7-27

Wisconsin Natl; Life Insurance Co. (s-a) ; 30c 8- 1 7-21
-■Extra —— 20c 8-1 7-21

Worthington Pump Machinery, common— 37Vic 9-20 9- 1
4Vi% prior preferred (quar.) $1.12Vi 9-15 9- 1
4'/2% conv. prior preferred (quar.)_—_ $1.12Vi 9-15 9- 1

Worumbo Mfg. Co. 3 Vi % pref. (s-a) $1.75 8- 1 7-16
Extra — :— $5.75 8- 1 - 7-16

Yuba Consolidated Gold Fields 5c 8- 1 7-11

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. •

Industrial and Miscellaneous Companies

Name of Company

Abraham & Straus, Inc.—
Acme Aluminum Alloys preferred (quar.) —
Adams-Millis Corp. :— —

Aeronca Aircraft Corp., 55c preferred (quar.)
Agnew-Surpass Shoe Stores, com. (quar.)—

•. 7% preferred (quar
Air-Way Electric Appliance Corp.——
Alabama Mills, Inc.—— —__

Alabama Power Co., $5 preferred (quar.)_i_
Allen town-Bethlehem Gas Co,—

7% preferred (quar ——

Alpha Portland Cement _____

Aluminum Co. of Canada, 5% pfd. (quar.)_
Aluminum Goods Mfg. common——-—__—

Per When
Share Payable

BlVzC 7-25
27y2c 8- 1
25c 8- 1

13%c 8- 1
f30c 9- 1

m.75 10- 1
10c 7-26
20c 7-25

$1.25 8-1

87V'2C 8-10
25c ,9-10

t$1.25 8- 1

20C 10- 1

Holdere

of Reo,

7-14

7-16

7-20
7-16

7-31

8-31

7-20

6-21

7-13

7-31
8-15

7- 5

9-14*

Per When Holdere
■ Name of Company Share Payable of Reo,

Amalgamated Sugar Co^ 5% pfd. (quar.)._ 12V<ic 8- 1 7-17
Amerada Petroleum Corp. (quar.)— 75c 7-31 7-15*
American Barge Line Co. (quar.) — 15o 8-15 7-25
Extra - 10c 8-15 7-25

American Can Co. (quar.) , ' . 75c 8-15 7-26*
American Cities Power & Light Corp.—

$3 conv. class A out; div. series of 1928
v (accum.), payable In cash or I/32nd
share of class B stock 75c 8- 1 ; 7-10

American Equitable Assurance of N. Y. (s-a) 50c 8- 1 7-20
American Export Lines, 5% pfd. (quar.)—_ $1.25 8-15 8-8
American Forging & Socket— 12V2C 8-30 a-15
American Fork & Hoe Co., common— 25c 9-15 . 8-31
American Home Products Corp. (monthly)_ 20c 8- 1 7-14*
American Light & Traction, com. (quar.)— 30c 8- 1 7-17

6% preferred (quar.) 37l/ac 8- 1 .. 7-17
American Paper Goods—

7% preferred (quar.) $1.73 12-15 12-18
American Smelting & Refining Co. com.—__ 50c 8-31 8- 3

7% preferred (quar.) $1.75 7-31 7- 6
American Stove Co. (quar.) , 30c 8- 6 7-23
American Viscose Corp., common (quar.)— 50c 8- V 7-21

5% preferred (quar.) $1.25 8- 1 7-21
American Zinc, Lead & Smelting Co.— ;
Common (first payment since 1917) 10c 9- 1 7-27
$6 pfd. (this payment clears all arrears)— $139.50 8- 1 t 7-13
$5 convertible prior preferred (quar.) $1.25 8- 1 . 7-13

Anaconda Wire & Cable 25o 7-23 7-13
Anchor Post Fence Co., 6% pfd. (quar.)__ $1.50 8- 1 7-21

• 6% preferred (quar.) - $1.50 11-1 10-22
6% preferred (quar.) $1.50 1-31-46 , 1-21

Anglo-Canadian Tel. 5V2% pfd. (quar.)__ $68%c •; 8- 1 7-10
Anglo-Huronian, Ltd. (s-a) JlOo 7-24 6-23
Anheuser-Busch, Inc. ; $1 9- 7 8-22

Appalachian Electric Power Co.—
4'/2% preferred (quar.) ! $1.12!/a 8- 1 0

Appleton Company 60c 8- 1 7-20
Armour & Co. (111.)— - ,

$6 prior preferred (accum.)_. $1.50 10- 1 9-10
Armstrong Cork, common (interim) 25c 9- 1 8- 6
4% convertible preferred (quar.) $1 9-15 9- 1

Associated Telephone Co., Ltd.— 1'
y 4 Vi % preferred (initial) 4 22VhC 8-1 < 7-16
Atchinson Topeka & Sante Fe Ry $1.50 9- 1 7-27

5% non-cum. preferred (s-a) ; $2.50 8- 1 6-29
Atlantic City Electric Co, 4% pfd. (quar.)_ SI 8- 1 7- 6
Atlantic Refining Co., 4% pfd. ser. A (quar.) ; $1 8-17-5
Atlas Powder Co., 57c conv. pfd.v (quar.)___ $1.25 8- 1 7-20

'

Ault «fc Wiborg Proprietary, Ltd.— . • ' -
5y2 7c preference Iquar.)___j____-___ J$1.37y2 8-1 7-16

Avondale Mills (monthly) 7c 7-31 7-14

Babcock & Wilcox (irreg.). 50c 7-31 7-14
Baldwin Rubber Co. pii 17'/ac 7-21 7-14

' Baltimore American Insurance (s-a) 10c 8-15 7-31
Extra 5c 8-15 . 7-31

Bank of Nova Scotia (quar.) 125c 8-1 7-16
Bathurst Power & Paper, Class A (quar.)__' }25c 9-1 ' 7-31
Baystate Corp. (quar.)_ 30c 7-30 • 7-16
Beau Brummel Ties 10c 7-30 7-18
Beaux-Arts Apts., Inc., $3 prior pfd. (quar.) 75c 8- 1 7-20
Belding Corticelli, Ltd., common (quar.)— 1$1 10- 1 8-31

7% preferred (quar.) J$1.75 - 10- 1 8-31
Belleterre Quebec Mines (initial) 110c 9-15 8-15
Ben Hur Products, $1.75 prior pfd. (quar.)_ $1.25 8- 1 7-12
Berland Shoe Stores, common 15c 8- 1 7-20

7% preferred (quar.) $1.75 8- 1 -( 7-20
Best & Co., Inc. (quar.)__— 25c 8-15 7-25
Best Foods, Inc.__ 50o 7-27 7- 6
Birmingham Water Works 6% pfd. (quar.)_ $1.50 9-15 9- 1
Birtman. Electric Co. common (quar.) 25c 8- 1 7-16

$7 preferred (quar.) $1.75 8- 1 7-16
Bloomingdale Bros., Inc 22yac 7-25 J7-14

; Blue Ribbon Corp., Ltd., 57o pfd. (quar.)__ 162'/2c 8- 1^ 7-20
Blue Ridge Corp., $3 preferred (optional) -'.-y r-> • •

Payable in cash" or l-32nd of a share of V " ' *'* <
common stock 75c 9- 1 8-10

Bon Ami Co., class A (quar.) $1 7-31 7-18
Class B (quar.) 62yac 7-31 7-16

Bonwitt Teller, Inc. 5y2% pfd. (quar.) 68%c 8- 1 -7-25
Booth Fisheries Corp., $6 pfd. (quar.) $1.50 8- 1 • 7-21
Boston Edison Co. (quar.) ' 50c 8- 1 ' 7-10
Boston Fund, Inc. (quar.) 16c 8-20 7-31
Brandon Corp., class A $1.50 9-30 % 9-20
Brewing Corp. of America (quar.) v 62yac 9-10 8-25
Bronxville Trust (N. Y.) (quar.) $1 8-1 7-24
Brooklyn Union Gas Co —__ 25c 8- 1 , 7+ 9
Bullock's, Inc. (Los Ang.) 5% pfd. (quar.)_ $1.25 8- 1 7-12 ,

Burlington Mills, 5% preferred 91%c 8- 6 '
Butler Water Co. 7% pfd. (quar.) $1.75 9-15 9« 1
Byers (A. M.) Co. 7% preferred (quar.) $1.75 8- 1 7-17
Caldwell Linen Mills, Ltd. com. (interim) __ *25c 8- 1 , 7-10

$1.50 1st preferred (quar.)— t38c 8-1 , 7.-10
• 80c 2nd participating preferred (quar.)__ t20c 8- 1 /' 7-10
Calgary Power Co., Ltd. 6% pfd. (quar.)__ $$1.50 8- 1 . 7-10
California Electric Pr. Co. $3 pfd. (quar.). 75c 8- 1 ,7-14*
California Packing Corp., common (quar.)__ 37V2c 8-15 7-31

5% preferred (quar.) _____ 62'/2c 8-15 7-31
California Water & Telephone—
$1.20 preferred (initial)——— 30c 8- 1 , 7-14

Callite Tungsten Corp 10c 8- 9 .7-26
Canada Iron Foundries, Ltd. com. (s-a) $15c 8-1 . 7-15

6% preferred (s-a) $30c 8- 1 . 7-15
Canada Northern Power, common (quar.) $15c 7-25 6-20
Canada Southern Ry. Co. (s-a) — $$1.50 8- 1 6-23
Canadian Breweries, Ltd. com. (initial) $200 10- 1 8-15

$3.40 conv. preference (quar.) $85c 10- 1 8-15
Canadian Bronze Co., Ltd. com. (quar.)__ ' $37'/2c 8- 1 >7-10
.5% preferred (quar.) $$1.25 8- 1 r 7-10
Canadian Converters, Ltd. (quar.)... $75c 7-31 6^15
Canadian Food Products (quar.)_ $62y2c 10- 1 7-31
Canadian Industries, Ltd., class A (quar.)— $$1.25 7-31 6-29

Class B (quar.). — $$1.25 7-31 6-29
Canadian Investment Fund, Ltd $5c 8- 1 7-16
Canadian Investors Corp., Ltd. (quar.) $10c 8-1 7-5
Canadian Oil Cos. Ltd. common (quar.) ; $25c 8-15 8- 1

8% preferred (quar.) $$2 10- 1 9-20
Canadian Pacific Ry., 4% non-cum. pfd 2% 8- 1 6-30
Carrier Corp., 4Va% preferred (quar.) 56y4c 8- 1' 7-18
Caterpillar Tractor Co. (increased)—... 75c 8-31 8-15
Central Arizona Light & Pwr., $7 pfd. (quar.) $1.75 8- 1 7-19

$6 preferred (quar.) __________ .$1.50 8- 1 7-16
Celotex Corporation, common (quar.) 12J/2c ; 8- 1 7-11

5% preferred (quar.)—! — - 25c 8- 1 7-11
Central Hudson Gas & Electric Corp.—
Common (quar.) 12c 8- 1 , 6-30

Central Investment Corp $1.25 7-21 7- 5
Central New York Power Corp.—

5% preferred (quar.) —$1.25- 8-1 . 7-10
Central Power & Light Co. (Mass.)—
7% preferred (quar.) —_. $1.75 8- 1 7-14
6% preferred (quar.)_ $1.50 8- 1 7-14

Cerro de Pasco Copper—_________ 75c 8- 1 7-20
Certain-teed Products—

4ya% prior preferred (initial quar.) $1.12y2 10- 1 9-20
6% prior preferred (accum.) $1.50 10- 1 9-20

Chain Belt Co 25c 8-25 8-10
Chase National Bank (s-a)_— — 70c 8- 1 7- 7*
Chesapeake Com. of Va — 20c 8-15 t - R-4
Chicago Great Western, 5% pfd. (accum.)__ 62V2c 9-28 9-14
Chicago & Northwestern Ry., 5% pfd. A— $2.50 7-25 6-30
Chicago, Wilmington & Franklin Coal Co.—
Quarterly ________ —~ £0c 8- 1 7-20

Chicago Yellow Cab (quar.)— — 25c 9- 1 8-20
Chickasha Cotton Oil (quar.) _______ 25c 10-15 9-6
Cincinnati New Orl. & Texas Pac. Ry. Co.—
5% preferred (quar.)———— M-25 9- 1 ; 8-15
5% preferred (quar.) —-—— $1-25 12-1 . 11-13

Citizens Utilities — 25c 8-10 8- 1*
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Per When Holderf
Share Payable "• of Rec,

25c 7-28 7-10
15c T 7-31 7- 3

$1.25 • 7-31 7- .3-'
$5c 8-16 8-2
8c 8-20 7-31
4c 8-20 .7-31
5c 9-25 9-15

2Voc ■ 9-15 9-*V

150 8-25 8-19
13 Vic 7-31 7-16
34%c 8- 1 ,7-16
$1.50 , 8- X 7-11
l'/ac 7-31 '£ 7-10

i 25c 9-12 v f 8-21
40c 9- 1 8-10
50c 9- 1 8-10

$1.75 8- I 7-13
- $1.50 10- 1 9-15
$1.75 11- 1 10-15
130c 9-1 8-3

t$1.75 9- 1 8-3
. 15c 10- 1 8-28
25c 8-15 8i 4
25c 11-15 11- 5

$1.75 8- 1 7-13

Per When Holden
Share Payable of Rec

$1.75 7-25 7-18

$1.50 . 8- 1 7-16
25o 7-25 7-17

$1.18% 7-25 7-17
$1.12% 9- 1 8-15
$1.50 7-31 7-21

. per ;.'f: When Holdert
Name of Company Share Payable of Rec.

, City of New Castle Water Co.— " ,

v,6% preferred (quar.) • $1.50 9- 1 8-14
City cu New York Insurance _——- 50c 8- 1 7-16
City of Paris Dry Goods Co.—
7% 2nd preferred (s-a)_ •.— $3.50 1-2-46 12-24

City Stores Co., common (quar.). 1'— 12Vic 8-1 7-7
6% Class A (quar.) .* 1 12Vic 8- 1 ;-:;7- 7-;:-

City Water Co. of Chattanooga— ; ■ • ' > ' . . ^

5fo preferred (quar.) — $1.25 9- 1 8-11
Cleveland, Cincinnati, Chicago & St. Louis Ry.
"Common (s-a) — $5 7-31 7-20
5% preferred (quar.) ,' $1.25 7-31 7-20

Coast Breweries, Ltd. (quar.)_ — J3c 8- 1 7-14
Cockshutt Plow Co., Ltd. (s-a) : 25c 12-1 11- 2
Colgate-Palmolive-Peet, common (quar.)____ 25c 8-15 7-24
New $3.50 preferred (initial quar.)-—-- 87Vic 9-29 9-11

Colorado Fuel & Iron Corp. (quar.)—_ 25c 8-28 8- 8
Columbia Gas & Electric, 6% pfd. A (quar.) $1.50 8-15 7-20
. Cum. preferred 5% series (quar.) ___ $1.25 8-15 7-20
■ 5% cum. preference (quar. — $1.25 8-15 7-20
Columbian Carbon Co. (quar.)— $1 9-10 8-10^
■ iStock dividend), two additional shares

for each share held____— ——■ 9-21 9-11
Columbus Foods Corp. common— _— 37 Vic 8- 1 7-20
$1.75 preferred (quar.) — 43%c 8- 1 7-20

Columbus & Southern Ohio Electric Co.—

preferred (quar.) . $1.62 8- 1 7-16
Commonwealth Edison Co - 35c 8-1 7-8

Concord Gas (N. H.>, 7% pfd. (accum.)— 75c 8-15 7-31
Confederation Life Assn. (Toronto)—
Quarterly $$1.50 9-29 9-25
Quarterly _ _ $$].50 12-31 12-24

Cqngoleum-Nairn, Inc. (quar.) 25c 9-15 9- 1
Connecticut & Passumpsic Rivers RR. Co.—

; '6% preferred (s-a)___—1 —: . $3 8- 8 7-1
, 6% preferred <s-a)__— •—$3 8- 1 6-30
Connecticut River Power Co.— <

^

preferred (quar.)____-Ji-^---.---.w-.-- $1.50. 9- 1 8-15
Consolidated Chemical Industries, Inc.—-
-$4 cum, partic. pref. Class A (quar.)____ 37%c 8-1 7-17

Consolidated Edison Co. of New York, Inc.—
-$$ preferred (quar.) _ „ — $1.25 8- 1 6-27

Consolidated Lobster, Inc. (quar.) 5c 7-31 7- 7
Extra ; -- — 10c 7-31 7- 7

Consolidated Press, Ltd., class-A (quar.)— 15c 10- 1 9-15
• Extra • _•_< _ __ ____ : : 25c 10-1 9-15
Consolidated Retail Stotes, Inc., common-- 20c 10 1 9-14
m* 8% preferred (quar.) $2 10-1 9-14
1 8% preferred ____■ ——— $2.72 8- 2
i: $2.75 preferred (quar.)—— — 68%c 10-1 9-14
Consolidated Vultee Aircraft Corp.—
Common (quar.)-; —; 50d 8-15 8-3

„ $1.25 conv. preferred (quar.) 31 %c 9- 1 8-17
Consumers Gas Co. (Reading, Pa.) 30c . 9-15 8-31
Container Corp. of America.———_—25c 8-20 8-4
Converse Rubber, 60c special pfd.* (irreg.)— 15c 7-23 7-16
-$2 preferred (accum.)- $2 7-23

, 7-16
Coon (W. B.) Company, common 25c 8-1 7-7
t',7% preferred (quar.)_ $1.75 8- 1 7- 7 t;

Corn Exchange Bank Trust (N. Y.) (quar.)_ 60c 8- 1 7-20
Corn Products Refining common (quar.)— 65c 7-25 7- 6
Crown Cork & Seal Co., Ltd. (quar.) t50c 8-15 7-16
Crown Drug Co., 7% conv. preferred (quar.) 43%c 8-15 8- 6
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1.25 9- 1 8-13
Crum & Forster, common (quar.)— 30c 7-14 7- 2
£8% preferred (quar.)_ — $2 9-29 9-18
Cuban-American Sugar, 7% pfd. (quar.) $1.75 9-29 9-15
Culver & Port Clinton RR. Co., com. (s-a)_ I2V2C 8-15 8- 6

, ■ Extra (s-a) _ ; - : 12%c 11-15 11- 5
C|uheo Press, Inc., common (quar.) 37%c 8- 1 7-20

; 4%% preferred (quar.) ._ $1.12% 9-15 9- 1
Dallas Pwr. & Light, 4% % pfd. (initial quar.) $1.13 : 8-1 7-17
"7% preferred (final) $1.75 8- 1

Darling Stores Corp., 6% preferred (quar.) 37 %c 10- 1 9-21
Davenport Water 5% preferred (quar.) $1.25 8- 1 7-11
Davidson Brothers _______________ 7%Cr* 7-26 7-46
payton Rubber Mfg. Co., common (quar.) 25c 7-25 i 7-10
$2 preferred (quar.) _____ 50c 7-25 7-10

Decker (Alfred) & Cohn (quar.) 25c 10-10 9-30
Delaware & Hudson Co. (quar.)__ ____— $1 9-20 8-28
Delaware Power & Light Co. 25c 7-31 7- 2
Dpnnison Mfg. Co., 8% debs, (quar.) . $2 8- 1 7-20
t$6 convertible prior preferred (quar.) 75c 8- 1 7-20

Dentists Supply (N. Y.) 7% pfd. (quar.)__ $1.75 10- 1 10- 1
7% preferred (quar.)_ . _ $1.75 12-24 12-24

Detroit Gasket & Mfg. Co. (quar.) 25c 7-25
. 7-7

Detroit-Michigan Stove Co.-: 10c 7-25 7-16
8% preferred (quar.)— ____• 50c . 8-15

, 8- 6
"Diamond MatchCo.—^ . 1

^ 6%'participating preferred (s-a) 75c 9-1 8-10
Distillers Co., Ltd.—
e Ordinary registered 11%% 8-13 6-28
E .Extra __ ... . ... 2%% 8-13 6-28
'Distillers Corp.-Seagrams, Ltd.— _<

5% • preferred (quar.) t$1.25 v8- 1 7-7
Diocesan Investment Trust (quar.) ___ 9c 8- 1 7-14
Dome Mines, Ltd. (quar.) ... $30c 7-30 6-30
Dominion & Anglo Investment-
Common (interim)..—J$3 8-15 7-31

?v:. Extra — — t$2.25 / 8-15 7-31
s 5% preferred (quar.)—_____ $$1.25 9- 1 8-15
Dominion Fabrics, Ltd., common (quar.) t20c 8- 1 7-14
6% 1st preferred (quar.)___ i'75c 8- 1 7-14
2nd preferred (quar.)_. —: 137V^c 8- 1 7-14

•Dominion Malting Co., 5% preferred (quar.) t$1.25 8- 1 6-30
Common (quar.). 120c 8- 1 6-30

Dominion Oilcloth & Linoleum (quar.) 130c 7-31 6-29
(Extra 110c 7-31 6-29

'.Dominion Stores, Ltd. (quar.)___ 115c 9-15 8-18
Dominion Tar & Chemical, 5pfd. (quar.) $$1.37% 8-1 7-2
Dominion Woollens fy Worsted (quar.) 112%c 8- 1 7-14
D^nnacona Paper, Class A——, 25c / - 9- 1 7-15
•jv-jClass B ____________ _L 25c , .9- rl 7-15
Dun & Bradstreet common (quar.)_ 37%c 9-10 8-20
r . 4%% preferred (quar.)—.—— $1.12% 10-1 9-20
Duplan Corp. 30c 8- 1 7-13
Du Pont (E. I.) de Nemours & Co.—

?W$4j50 preferred (quar.)... : $1.12% 7-25 7-10
.Dwight Manufacturing Co 25c 8-15 8- 1
^East/St. Louis & Jnterurban Water Co,-— .

BU 6% preferred .(quar.) . $1'.50; 8-11
preferred (quar.)_______l___. $1.75 9- 1 ' 8-11

•

;®ast..Sugar Loaf Co. '(irregular)'. r- 50c - 7-21 7-10
,Eastern Corporation 20c 8- 6 7-20
Dkco Products, common (initial).:. 30c 8- 1 7-16
.4%% preferred (initial) i-__; $1.01% 8- 1 7-16

^Electric Bond & Share Co., $5 pfd. (quar.)_ $1.25 8- 1 7-6
$6 preferred (quar.)_ $1.50 8- 1 '7-6

^lgin, National Watch Co,_ 25c 9-17 9- 1
Empire District Electric, 5% pfd. (quar.)__ $1.25 9- 1 8-15
Empire Steel (stock dividend) , 50% 8- 4 7-14
.Employers Group Associates (quar.) 25c 7-31 , . 7-17
Eppons Smith Co., Inc. (s-a) $2 8- 1 7-25
.Erie Railroad Co.—
'

_ 5% preferred (quar.)_^ $1.25 9- 1 8-17
r.,5% preferred (qnar.) $1.25 12- 1 11-16
Eureka_Pipe Line Co— 50c 8-1 7-1 a*

'Fab'er Coe & Gregg, 7% preferred (quar.)__ $1.75 8- 1 7-14
Fail-child Camera & Instrument 50c 8-10 7-27
Falstaff Brewing Corp.. 6% preferred (s-a) 3c 10- 1 9-17
Fansteel Metallurgical Corp.—
$5 preferred (quar.) $1.25 9-29 9-13

• $5 preferred (quar.)— $1.25 12-20 12-15
Farmers & Traders Life Insurance (Syracuse, ..

1 Quarterly —— $2.50 10- 1 9-15
Federal Fire Insurance Co. of Canada (s-a )^ $$1.50 R-15 8-11

Federal Insurance Co. of N. J. (quar.) 35c 10- 1 9-20
Federated Dent; Stores, Inc., com. (quar.)— 37%c . 7-31 7-21
4%% preferred (quar.) .... $1.C6% 7-31 7-21

Name of Company

Kaufmann Department Stores (quar.)_.
Kellogg Switchboard & Supply, com. (irreg.)

5% preferred (quar.)
Kerr Lake Mines, Ltd. (resumed)
Knickerbocker Fund (quar.)_
Extra

Knudsen Creamery Co., common
Extra

.

60c preferred (quar.)
Kobacker Stores, new com. (initial quar.)..
$1.37% preferred (initial quar.)

Bfckomo Water Works, 6% preferred (quar.)
Koppitz-Melchers (s-a)

Kresge (S. S.) Co. (quar.)
Kress (S. H.) Co.—
Kroger Grocery & Baking Co., com. (quar.)
7% 2nd preferred (quar.)
6% 1st preferred (quar.)
7% 2nd preferred (quar.)

Lake of the Woods Milling, common (quar.).
7% preferred (quar.) —

Lamaque Gold Mines, Ltd. (interim)—
Landis Machine Co., common (quar.;
Common (quar.)

Lane Bryant, Inc., 7% preferred (quar.)
Lawyers Title Insurance Corp. (Va.)—

6% preferred (s-a)__
Lazarus (F. & R.) & Co. (quar.).—
Leath & Co., common
$2.50 preferred (quar.)

Lebanon Valley Gas Co., 6% pfd. (quar.)—
Lee Rubber & Tire Corp. (quar.) _____

Leece-Neville Co.

Lehigh Portland Cement Co., com. (quar.)..
Leitch Gold Mines, Ltd._
Leonard Custom Tailors (irreg.)——.
Lexington Water Co., 7% pfd. (quar.)______
Liberty Loan Corp., $3.50 preferred...
Lincoln National Life Insurance Co —

Quarterly ...........

, ' Quarterly — ...—... ... —...

Lincoln Park Industries (quar.). ....

Lincoln Petroleum

Link-Belt Co. (quar.) ....

Liquid Carbonic Corp.—
4%% preferred A (quar.)_.i......——

Loblaw Groceterias Co., Ltd.—
Class A (quar.)..—.
Class B (quar.)___

Lock Joint Pipe Co., 8% pfd. (quar.)
8% preferred (quar.)

Lone Star Gas Co. (quar.)...
Loose-Wiles Biscuit Co. (quar.)
Extra —

Lord & Taylor, 8<% 2nd preferred (quar.)..
Louisiana Power & Light, $6 pfd. (quar.)__
Louisville Gas & Electric (Ky.), common..
Lunkenheimer Co., 6%% pfd. (quar.)..
6%% nreferred (quar.)

Luzerne County Gas & Electric Corp.—

; 5%% preferred (quar.)
Macy (R. H.) Co., 4%% pfd. A (quar.)....
Madison Square Garden Corp
Manhattan Shirt Co. (quar.)
Manufacturers Trust (N. Y.), $2 pfd. (final)
Marathon Corporation (quar.)
Marshall Field & Co., common (quar.)

6% preferred (quar.)———

Marven's, Ltd., 5% pfd. (initial)—
Massachusetts Investors Trust (irreg.)
Massawippi Valley RR. Co. (s-a)
May Department Stores, common
V$3.75 preferred (quar.).——
Maytag Co., $6 1st preferred (quar.)—...

$3 preference (accum.) ; —

McCall Corp. (quar.)...:
McClatchy Newspapers, 7% pfd. (quar.)—_

7% preferred (quar.) .<

McColl-Frontenac Oil Co., Ltd.—
6%# preferred (quar.) —

McCrory Stores Corp., 5% pfd. (quar.)
McGraw Electric Co. (quar.) —...—r

McGraw Hill Publishing Co —..

Mclntyre Porcupine Mines (quar.)
McLellan Stores, common (increased)
6% preferred (quar.) ;

Melville Shoe Corp., common (quar.)
4% preferred (initial quar.)

Mercantile Acceptance Corp. of California—
6% preferred (quar.) ......

6% preferred (quar.) —

■; 5% 1st preferred (quar.)
5% 1st preferred (quar.)..

Merchants Ice & Cold Storage 6% pfd.:—
Merchants & Manufacturers Insur. (N. Y.)—
Semi-annual ...—...—;—.—-

Mercury Mills, Ltd. (quar,) —

Micromatic Hone Corp. common. ...

Midwest Rubber Reclaiming Co. (quar.)
Minneapolis & St. Louis Railway Co
Mission Dry Corp — :

Mississippi Power & Light Co., $6 pfd. (quar.)
Missouri Edison Co. $7 preferred
Monarch Knitting Co., Ltd.—

7% preferred
5% preferred

Montana Power Co. $6 pfd. (quar.)
Moore Drop Forging Co., 6% pfd. A (quar.)
Morrell (John) & Co. (quar.)
Muncie Water Works Co., 8% pfd. fquar.)_
Mount Diablo Oil Mining & Development Co.-
Quarterly __'w .-v-

Extra ——.——

Mullins Manufactured Corp.—
$7 preferred (quar.)
$7 preferred, (quar.)

Muskegon Motor Specialties—^
$2 class A (quar.) : —

Mutual Chemical Co. of America—?
6%. preferred (quar.)

". 6% preferred (quar.)—
Narragansett Electric 4%% pfd. (quar.)—
National Automotive Fibres, Inc.—

6% convertible preferred (quar.)„:
6% convertible preferred (quar.) —

National Aviation Corp.——
National Biscuit Co., common (quar.)

7% preferred (quar.)——
National Chemical & Manufacturing
National City Bank (New York) (s-a)_—
National City Lines, Inc., class A (quar.)..
National Distillers Products Corp. (quar.)__
National Electric Welding Machine (extra).

National Lead"co~~6%~p"fd. b (quarj.;
National Liberty Insurance (s-a)_——

National Paper & Tvpe, 5% preferred (s-a)
National Tea Co., 4%% pfd. (initial quar.).
Naumkeag Steam Cotton (irreg.)_—_—
Neisner Brothers, 4%% preferred (quar.)__
New Haven Clock Co., 6%% pfd. (quar.)—
New Niquero Sugar (irregular) —

New York Air Brake Co. (quar.)——_

New York Merchandising Co.. —-.--A*,-'
New York Power & Light— - ' *

$3.90 preferred finitial)—.U—
Newberry (J. J.) Co., 5% pfd. A (quar.)—

: : . v Name of Company " \

Felin (J. J.) & Co., Inc., 7% pfd. (quar.)..
Fibreboard Products, Inc., 6% pfd. (quar.).
Fllene's (Wm.) Sons Co., common (quar.)—
.4%% preferred (quar.)
Firestone Tire & Rubber, 4%% pfd. (quar.)
First Boston Corp.. —

Fitzsimmons Stores, Ltd.—
7% preferred (quar.)
,7% preferred (quar.)

Foote Bros. Gear & Machine, common—
60c convertible preferred (quar.).—_—_

Fort Pitt Brewing :— —

Fraser Co., Ltd. (quar.).. —-

Fresnillo Company i
Froedtert Grain & Malting (quar.)
Fuller Brush Co., common A (quar.)—
Common AA (quar.)—

Fulton Service Corp., common s—
Class A

Gardner-Denver Co. $3 conv. pfd. (quar.)..
Garfield Building Co., common vtc—.....
General Aniline & Film Corp., common A—

Holders of the A stock have the option
of taking cash or l/90th share of the
I. G. Chemie common.

Common Class B
Holders of the B stock have the option
of taking cash or l/900th share of the
I. G. Chemie common.

General Baking Co., common
8% preferred (quar.) —...

General Cable Corp., 7% pfd. (accum.)
General Electric Co. (quar.)
General Finance Corp. 5% pfd. A (Sra)—_
6% preferred B (s-a)__. ...

General Mills, Inc. (quar.)
General Metals Corp. (s-a) —

General Motors Corp., $5 preferred (quar.).
General Shoe Corp. (quar.)
General Steel Castings Corp.—■
$6 preferred (accum.)

General Steel Wares, Ltd., common (interim)
5% preferred (quar.)—.,

Gibralter Fire & Marine Insurance (s-a)__
Gibson Refrigerator (initial)
Gilchrist Company ... i
Gillette Safety Razor common (quar.) s

$5 preferred (quar.).
Gimbel Brothers, Inc., common
$4.50 preferred (initial quar.)——

Globe & Republic Insur. Co. of Amer. (s-a)
Goodyear Tire & Rubber, common.—

$5 preferred (quar.)
Gordon & Belyea, Ltd., class A (quar.)
Class B (quar.)

Grace National Bank (New York) (s-a)
Graham-Paige Motors Corp.—
5% convertible preferred (initial quar.)...

Great I Lakes Engineering Works.
Green (H. L.) Co. (quar.)
Griesedieck Western Brewery Co.—
5%% convertible preferred (quar.)

Griggs Cooper & Co., 5% preferred (quar.)
Grocery Stores Products.—
Gulf Mobile & Ohio RR., $5 preferred
Hallicrafters Company (quar.)
Hamilton Watch Co., 6% pfd. (quar.)
Hancock Oil Co. of California—
Class A (stock dividend)
Class B (stock dividend)—

Harrisburg Gas 7% preferred (quar.)_.
Harrisburg Railway Co.—
Hat Corp. of America—
6%% preferred (quar.)..

Hart Schaffner & Marx
Hartford Electric Light (quar.)
Havana Ele'C. & Util., 6% 1st pfd. (accum.)
Hayes industries, Inc.— —,

Hecht Company, common—^
4% % preferred (quar.) ^

Hearn Department Store, 6% preferred
Hercules Powder Co.. 6% pfd. (quar.)
Hershey Chocolate Corp., common (quar.)_.
$4 convertible preferred (quar.) —

Hibbard Spencer Bartlett & Co (monthly)—
Higbee Co. 5% preferred (quar.) ____: ;
Hilo Electric Light, common

-
. Common ■ :——
Holly Development Co. (quar.)
Holly Sugar Corp. common (quar.) —^

7% preferred (quar.)..— ...

Holt (Henry) St Co., Inc.—
■$X class A>______________________________
$1 class A

Home Insurance (New York) (s-a)_ —_

Hooker Electrochemical, common (quar.)—
$4.25 preferred (quar.)

Horder's, Inc. (quar.)—..
Hormel (George A.) Co., common (quar.)—

6% preferred (quar.)
Horn & Hardart Co. (N. Y.), com. (quar.)
5% preferred (quar.)

Home (Joseph), 6% preferred (quar.)..—___
Hotel Barbizon, Inc. (quar,).——;
Houston Lighting & Pwr. Co., $4 pfd. (quar.)
Hudson Bay Mining & Smelting (quar.)
Hummel-Ross Fibre Corp.—

6% preferred (quar.)
Huntington Water Co., 6% pfd. (quar.)

7% preferred (quar.)
Huttig Sash & Doo.r Co.— V v

5% preferred (quar.)
5% preferred (quar.)

Hydro-Electric Securities Corp.—
5% preferred Series B (s-a)_

Imperial Chemical Industrial, Ltd.—
Ordinary shares (final)

Incorporated Investors —

Industrial Silica Corp., 6%% pfd (accum.).
Inglis (John). Ltd
Institutional Securities. Ltd.—
Insurance Group Shares

- Stock and Bond shares (irreg.) ...

Interchemicetl Corp., common (quar,)— i

4%% preferred (quar.) —

Internat'l Business Machines Corp. (quar.).
International Detrola Corp. (quar.)
International Holdings, Ltd ;
International Metal Industries, Ltd.—

6% convertible preference (quar.).
6% convertible preferred A (quar.)

International Nickel Co. of Canada—
7% preferred ($100 par) (quar.)
1% preferred ($5 par) (quar.)

International Ocean Telegraph (quar.)
International Utilities Corp.
Int'l Utilities Corp.. $3.50 pfd. (quar.)
intertype Corporation (quar.)—
Iron Fireman Mfg. Co. (quar.)
Quarterly

Jantzen Knitting Mills, common (quar.)
,5% preferred (quar.) ;_i—_—

Jewel Tea Co., Inc., 4%% pfd. (quar.)—
Johnson & Johnson, 8% preferred (s-a).
4% 2nd preferred (quar.)

Kalamazoo Stove & Furnace Co. (quar.)—.
Kalamazoo Vegetable Parchment Co.—
Common (quar.)
Common (quar.)

J.7%c 9- 1 8-20
17%c 12- 1 11-20
25c ' 8- 1 7-20

15c 8- I 7-20

5c > 7-25 7-10
$50c 7-25. 6-30

21%C 7-25 7-13
25c 7-31 7-16
15c 8- 1 7-20

60c 8-1 7-20
25c 8- 6 7-18
25C 8- 6 7-18

75c 8- 1 7-20

$2 8- 1 7-16

$1 7-23 6-28

$3

37%C
IOC

62%C
75c

. 50c

30c

25c

*2c
20c

$1.75
87%C

$25c
$25c
$2
$2
15c
25c

25c
•

$2
$1.50

■' 37%c
$1,62%
$1.62%

31%C
15c

50c

$1.31%

$1.06%
25c

25c

8%c
25c

20c

$1.50
$$1.67

26c
$3

42%C
93%C

$1.50
75c

40c

43%c

43%o

34%c 9- 1 8-13
$1.25 10- 1 9-25
15c 7-31 7-16

$2.50 7-28 7- 9
10c 8-151 8- 1

$1.50 9- 1 7-20

$1.62%
40c

68%c
v 50c

25c

30c

$1.06%
75c

$1.50
75c

$1
15c

$1.25
30c
30c
lc

25c

$1.75

$$1.50
$1.25

, 25c
20c

$55%c
20c

$1.25
; 50c

$1

$1.50 9-28
ftl.50 12-28
56%C 8- 1

15c
15c
25c

30c

$1.75

10c

65c

'vi'v 50c
50c

1%C
20

$1.50
10c

. 5c

*1.25
53%c
$1.75

$1.18%
$1.62%

$2
50c

15c

$$1.75
t8%c
$1 50
37%c
87%C
25c

30c
30c

10c

$1.25

$1.06%
$4

$1

20C

97%c 8- 1-7-13
$1.25 - 9-1 8-13
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;..; :• V.-; ■_i//■ • i*-" Per ■:;/ When Holden
: Name of Company 1 - 1 Share Payable of Rec.

Newberry (J. J.) Realty Co.— ■■■;.
6%% preferred A (quar.) $1.62% 8- 1 7-16
6% preferred B (quar.) $1.50 8- 1 7-16 ..

Newport News Shipbuilding & Dry Dock-
Common * * 50c :, 9- 1 8-15
$5 convertible preferred (quar.) V:; $1.25 8- 1 7-10
$5 convertible preferred (quar.) $1.25 11- 1 10-15

Nineteen Hundred Corp., Class B (quar.)— I2V2C 8-15 8- 1
Norfolk & Western Railway Co., com. (quar.) $2.50 9-10 8-15
Adjustment preferred (quar.) $1 8-10 7-18

North American Car Corp., common (quar.) 30c 9-10 8-30
$6 1st preferred A (quar.)— — $1.50 10- 1 9-20
$6 1st preferred B (quar.)——,—_——— $1.50 10- 1 9-20

North Carolina RR. Co., 7% preferred (s-a) $3.50 8- 1 7-91
Northern Illinois Corp., common (quar.)— 25c 8- 1 , 7-10
$1.50 convertible preferred (quar.) 37%c 8- 1 7-16

Northern RR. (N. H.) (quar.) —: $1.50 7-31 7-13
Northwestern Engineering — 50c 8- 1 7-14
Nor'western States Portland Cement (quar.) 40c 10- 1 9-21
Nunn-Bush Shoe Co., common (quar.)_ 20c 7-30 7-14
I 5% preferred (quar.)_; 1 $1.25 7-30 7-14
Ogilvie Flour Mills, common (quar.)_ $25c 10- 1 8-27
7% preferred (quar.) $$1.75 9- 1 7-27

Oklahoma Natural Gas, common (quar.)— 50c 8-15 8- 1
4%% preferred A (quar.)*.— , 59%c 8-15 8-1

Oliver Corp., 4%% conv. preferred (quar.) $1.12% 7-31 7-14
Oliver United Filters, Inc., class A (quar.)_ 50c 8- 1 7-10
Ontario Steel Products Co., Ltd., common— $25c ' 8-15 7-16

7% preferred (quar.) $$1.75 ; 8-15 7-16
Ottawa Car & Aircraft, Ltd $25c 10- 1 9-1
Outlet Co. — : $1 8- 1 7-20
Oxford Paper $5 preferred (accum.) $1.75 9- 1 8-15
Pacific Coast Co., $5 preferred $1.25 8- 1 •->/ 7-14
Pacific Coast Mortgage (liquidating) $100 8- 1 7-16
Pacific Finance Corp. (Cal.), 5% pfd. (quar.) $1.25 8- 1 7-16
Pacific Lighting'Corp. (quar.).,———— 75c 8-15 7-20
Pacific Portland Cement Co.r— '

6%% preferred (accum.) $1 7-27 7-23
Pacific Public Service Co.--

, , "
$1.30 preferred (quar.) — 32%c 8-1 7-16

Parke Davis & Co.——— —— 30c 7-31 7-14
Paton Manufacturing, common (quar.) t$l 9-15 8-31
7% preferred (quar.) $$1.75 9-15 8-31

Peaslee-Gaulbert Corp. (quar.) 25c 7-31 7-25
Pend Oreille Mines & Metals (initial) $6c 7-28 6-30
Peninsular Telephone Co., common (quar.) 50c 10- 1 9-15

; Common (quar.) —50c 1-2-48 12-15
. Common (quar.) — ————— 60c 4-1-46 3-15
$1.40 Class A (quar.) 35c 8-15 8-4

. $1.40 class A (quar.)—.— 35c 11-15 11- 5
$1.40 class A (quar.) — 35c 2-15-46 2- 5

Penman's, Ltd., common (quar.)—; $75c 8-16 7-15
6% preferred (quar.) $$1.50 8- 1 7-3

Penn Traffic Co. (s-a)_>„ 12%c 7-25 7-10*
Pennsylvania Electric, $4.40% pfd. B (quar.) $1.10 9-1 8-1
Pennsylvania Power Co., $5 pfd. (quar.) $1.25 8- 1 7-16
Pennsylvania State Water Corp.— ■

<.1 $7 preferred (quar.) $1.75 9- 1 8-11
Peoples National Bank (Brooklyn) (s-a)*.— $1 8-1 . 7-10
Extra 25c - 8-1" : 7-10

Pere Marquette 5% prior pfd. (accum.) $1.25 8- 1 7-6
Pfeiffer Brewing Co. — 25c 8-14 7-24
Phelps-Dodge Corp.-'— ———— 40c 9-10 8-17
Philadelphia Co., common——*—-—*.-——. 12%c 7-25 7- 2
Philadelphia Electric Co., 4.4% pfd. (quar.) $1.10 8- 1 7-10
Philadelphia Electric Power, 8% pfd. (quar.) 50c 10- 1 9-10
Philadelphia Transportation Co.—
Participating preferred (s-a)——— 50o 10-22 10- 1

Philip Morris & Co., Ltd., Inc., com. (quar.) 75c 7-16 - 7-2.
■

4% preferred (quar.) — .—-—- $18-1 7-16
Phillips-Jones, 1% preferred (accum.) $1.75 8- 1 7-20
Pillsbury Mills, Inc;, com. (quar.) 30c 9- 1 8-13
$4 preferred (quar.)-* $1.00 f 10-15 10- 1

Pittsburgh Bessemer & Like Erie RR. Co.—
Common (s-a)—75e 10- 1 ; fl-15

Pittsburgh Coal 6% paxtic. pfd. (accum.)— $1 7-25 6-30
Pittsburgh Screw & Bolt Corp. (quar.) 10c 7-21 6-29
Potomac Edison, 6% preferred (quar.) $1.50 8- 1 7-11
1% preefrred (quar.) $1.75 8- 1 v; 7-11

Power Corp. of Canada, Ltd. (interim) i20c 7-31 6-30
Procter & Gamble Co. (quar.)— 50c 8-15 7-26*
Princess Shops, 6% pfd. (Initial quar.) 15c 8-15 8- 1
Provincial Transport Co. (s-a)— $20c 8-15 7-30
Public Service Co. of Colorado (quar.)_ 41%c 8-1 7-16
5% preferred (monthly)— —— 41%c 8-1 7-16

'
6% preferred .(monthly)——————— 1 50c 8-1 7-16
7% preferred (monthly)———-i—" 58Vic 8- 1 7-16

Public Service Corp. of New Jersey*— . - <?->
-6% preferred (monthly) , —*.*.*» • 50c 8-15 7-13
Purity Flour Mills, Ltd. 6% pfd. (quar.)__ 62%c 8- 1 7-10
Quaker Oats Co., 6% preferred (quar.) $1.50 8-31 8- 1
Quebec Power Co. (quar.)—! $25c 8-25 7-20
Quincy Market Cold Storage, 5% preferred- $1.25 8- 1
Quinte Milk Products, Ltd. (s-a) tlOc 8- 1 7-20
Extra t5c 8- 1 7-20

Radio-Keith-Orpheum Corp., 6% pfd. (quar.) $1.50 8- 1 7-20
Railway Equipment & Realty—
6% 1st preferred (accum.) $1.50 7-25 6-30

Rapid Electrotype Co., common (quar.) 37%c 9-15 f 9- 1
Raymond Concrete Pile, common (quar.)— 25c 8- 1 7-20

■ Extra' —• — ,*.f' 25c ' 8- 1 7-20
$4 preferred (quar.)—»—— *** „• 75c 8-1 7-20

Raytheon Manufacturing Co.— .

j . 6% preferred (quar.) . — 7%c 9-1 8-15
Reading Co., common (quar.) — 25c 8- 9 > 7-12
Reed (C. A.) Co., $2 preferred A 50c 8-1 7-21
Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.) 140c 9-1 8-1

> $1.60 non-cum. preferred (quar.) $40c 12-1 11-1
Reliance Electric & Engineering Co.—
$5 convertible preferred (quar.)- • $1.25 8- 1 7-20

Reliance Manufacturing Co.; common—-— 30c 8-1 7-21
Republic Drill &,Tool,- 55c conv. pfd. (quar.) 13%c 8-1 • 7-10
Republic Investors Fund, common—.—' 5c 7-31 7-19

. 6% preferred A (quar.) — v 15c 11-1 10-15
6%- preferred-B (quar.) — .,15c '.11- lf: 10-15

v 6% preferred A (quar.) 15c 8- 1 7-16
.16% preferred B (quar.) — .W'. 15c 8- 1 7-16
Revere Copper & Brass, Inc.—
; *5%% preferred fquar.)*u.---i.-.—- $1.31% 8-1 • 7-10
Reynolds (R. J.) Tobacco— -

j.; Common (quar. interim) — 35c 8-15 7-25
••* Class B (quar, . interim) 35c 8-15 7-25
Rheem Manufacturing Co., 5% pfd.- (quar.) 31Vic 8- 1 7-10
Rhode Island Public Service class A (quar.) ; $1 8-1 7-16
?$2 preferred (quar.) 50c 8- 1 7-16
Rlce-Stix Dry Goods Co.— - • ; ■

7% 1st preferred (quar.)— ■' $1.75 10- 1 9-15
;7% 2nd preferred (quar.) $1.75 10- 1 9-15
Richmond Insurance Co. of New York—
Quarterly 15c ' 8- 1 7-21

Riverside Cement Co. $5 pfd. (quar.) $1.25 8- 1 7-16
Rochester Transit Corp. (s-a) 50c 8- 1 7-20*

Rockland Light & Power Co. (quar.) 13c 8- 1 • 7-12
Rolland Paper, Ltd., common (quar.)* - $15c 8-15 8- 4
6% preferred (quar.)— - $$1.50 9- 1 8-15

Rolls-Royce, Ltd. ford. registered) (final)- 20% 8-2 6-15

Rose's 5-10-25C Stores (quar.),—**_._■——. ' , . 25c 8- 1 7-20

S. & W. Fine Foods (quar.) —, 25c . 7-30 7-17
Extra — —— ———- 30c 7-30 7-17

Saguenay Power Co., Ltd., 5%% pfd. (quar.) $$1.37%, 8- 1 .. 7-11
St. Joseph Water Co., 6% preferred (quar.) - $1.50 9- 1 8-11

\ ' Name of Company ,' ,

St. Lawrence Flour Mills Co., Ltd.—
Common (quar.) j—
7% preferred (quar.) — —

St. Paul Union Stock Yards (quar.)-
San-Nap-Pak Manufacturing (quar.)—

San Francisco Remedial Loan Assn. (s-a)—
Schenley Distillers Corp
Scott Paper Co., $4 preferred (quar.)
$4.50 preferred (quar.

Seagrave Corp., 5% preferred
Sears Roebuck & Co. (quar.)___.
Secord (Laura) Candy Shops (quar.)
Seton Leather (irreg.)
Sharp & Dohme, $3.50 preferred A (quar.)
Shawinigan Water Power Co.—
Sherwin-Williams (Canada), com. (interim)
Sierra Pacific Power, common—
6% preferred (quar.) :

Sigma Mines, Ltd. (interim)
Signode Steel Strapping, common——-----
$2.50 preferred (quar.)

Sinclair Oil Corp
Sioux City Gas & Elec. 7% pfd. (quar.)__
Common (quar.) —

Slater (N.) Co., Ltd. (quar.)
Smith (Howard) Paper Mills, common
Solar Aircraft Co.—
Conv. preferred (initial quar.) —

Solar Manufacturing Corp.—
55c cum. conv. preferred A (quar.)

South Bend Lathe Works (stock dividend)—
Common (initial)

Southam Co., Ltd. (initial) —

Southern California Edison Co., com. (quar.)
Southern California Water, 5% pfd. (quar.)

•• 6% preferred (quar.)——————
Southern Canada Power Co., Ltd.—
Common (quar.)— —-—

Southern Indiana Gas & Elec.—
4.8% preferred (quar.) —L

Southwestern Public Service Co.—
Common (quar.) -— —

■ Extra -—

4%% preferred (quar.)_

Sovereign Investors —: —

Sparks-Withington Co., common
6% convertible preferred (quar.)

Spencer Kellogg & Sons (quar.)
Spiegel, Inc., $4.50 preferred (quar.)
Squibb (E. R.) & Sons—

$5 preferred A (quar.)—
$4.25 preferred B (quar.)—

Standard Brands, Inc., $4.50 pfd. (quar.)—
Standard Chemical, 5% preferred (quar.)—
Standard Fire Insurance (N. J.) (quar.)^
Standard Wholesale Phosphate & Acid Wks.
Stanley Works, 5% preferred (quar.)—.—
Stecher-Traung Lithograph Corp.—
5% preferred (quar.)
5% preferred (quar.)— ——

Steel Co. of Canada, Ltd., common (quar)„
7% preferred (quar.)-—— '
Participating

Sterling Brewers, Inc
Sterling, Inc., common- (stock dividend)—
Stonega Coal & Coke Co. (quar.)
Struthers Wells Corp., $1.25 pfd. (quar.)
Suburban Electric Securities—
$4 2nd preferred (accum.)

Sun Oil Co. 4Va% class A pfd. (quar.)

Sun Ray Drug Co., common—
6% preferred (quar.)—---———.

Super Mold Corporation (Cal.) (quar.)

Susquehanna Mills, Inc., common
Stock dividend <1 sh. for each 25 held)-

Swift International Co*, Ltd.—
Dep. ctfs. (reduced)

Syracuse Transit Corp., common

'.Common—;—— - —

Tacony-Palmyra Bridge, 5% pfd. (quar.)—
5% preferred (quar.) ——— —

Technicolor, Inc.

Teck-Hughes Gold Mines (interim).:
Tennessee Gas & Trans. 5% pfd, (initial)—
Terre Haute Water Works Corp.—

, 7% preferred (quar.)—*: — —

Texas Power & Light Co. $6 pfd, (quar.)—
7% preferred (quar.) -a—___—

Textron Incorporated, $2.50 pr. pref. (quar.)
$2.50 prior preference (quar.) * -

Thatcher Mfg. Co. $3.60 pfd. (quar.))
The Fair, 6% preferred (quar.)
7% preferred (accum.)

Thermoid Co., $2.50 pfd. (initial quar.)
Tilo Roofing Co., Inc., $1.40 conv. preferred
Title Insurance Co. of Minnesota (s-a)

Tokheim Oil Tank & Pump

Toledo Edison Co., 5% pfd. (monthly) —

6% preferred (monthly) —.——

7% preferred (monthly)—
Tonopah Mining Co. (Nevada) (reduced)—
Ttane Company, common—---— —

Extra —.—.—

$6 1st preferred (quar.)——
Transamerica Corp.' (s-a) ————-—

Special

Trinity Universal Insurance Co. (quar.)——

Tung-Sol-Lamp Works, Inc.—
80c preference (quar.)

■Tyer Rubber Co., 6% prefeerred (quar.)
Union Electric Co. of Missouri—
$5 preferred (quar.)

Union Oil Co. of California (quar.) —

United Artists Theatre Circuit (irregular)—

United Cigar-Whelan Stores Corp.—
$5 preferred (accum.)—

; , $1.25 prior preferred (quar.)—
United Corporations, $1.50 cl. A (quar.)—
United Drill & Tool, class B (quar.)
60c class A (quar.)-.

United Gas Corp. —

United Light & Railways—i- ——-

United Light & Railways Co. (Del.)—
7% prior preferred (monthly)—
7% prior preferred (monthly)——.
7% prior preferred .(monthly) ——

• 6.36% prior preferred (monthly) —

6.36% prior preferred (monthly)——
6.36% prior preferred (monthly).
6% prior preferred (monthly) —-

6% prior preferred (monthly)————
\ 6% prior preferred (monthly)——;——
U. S. Casualty, 4% non-cum. class A_ J
U. S. Fire Insurance (N. Y.)' (quar.)
U. S. Guarantee Co. (quar.) ——-

Fften

Share Payable

$35c
$$1.75

30c

17 Vic

50c

87y2c

35c

$1.50

$30c
15c

62Vic

25c,
$1.75
40c

$30c
$25C

22%C

13%c
50%

.37 ViC
$19c
37Vic
31V4C
37Vic

$20c

$1.20 *

25C
20C

$1.18%

IOC
10c

$1.50
45C

$1.12%

$1.25
$1.06%

,

$1.12% .

$$1.25
75c

$1
31Vic

$1.25
$1.25
$75C

$43%C
$31 %c

25c
■

5%' •:
$1

31%C

8- 1

8- 1

7-31

9-23

12-30

9-10

9- 1

8- 1

8-1
8-25
8- 1

8- 1
8- 1

7-28
9- 1

9- 1

8-15

8-10

8-10

8- 1

7-30

8-15

7-25
8-31

8-15

8-15

9- 1
9- 1

8-13

8-1

9- 1
9- 1

8- 1

8-20
7-23
9-15
9-10

9-15

8- 1
8- 1

9-15
9- 1

7-23
9-10

8-15

9-29
12-29
8- 1

8- 1

8- 1

7-24
7-31

9- 1

8-15

Hotaert

of Kec.

6-30

6-30

7-27

9-20

12-20
12-15

•, 7-20
7-20*

7-20*

v 9-20
8-10

8- 1

7-19

7-17

7-20
7-10*

7-16

7-16

6-30
8-20

8-20

7-14

7-31

7-31

7-10

6-30

8-15 7-31

8- 1';
7- 2

~

8-15
7-13

7-20
8-15

8-15

7-20

7-16

8-15
8-15

7-15

7-31

7-12

9- 5

8-18

9- 1

7-18
7-16

9- 1
7-31

7-16

9- 1

8-1

9-15
12-15
7- 6

7-6
7-6
7- 7

7-16

8-15

8-4

$1 8-1 7-16

1.12% 8-1 7-10

30O7 8-1 7-16

37%C 8- 1 7-16

50c 7-30 7-3

, 15C 7-23 7-9

4% 7-23 7- 9

40c 9- 1 8-15

50c 9- 1 8-15

50c 12- I 11-19

$1.25 8- 1 6-18

$1.25 8-1 6-18

35c 9- 1 8-15

• $5c 10- 1 8-28

$1.25 8-1 7-10

$1.75 9-1 8-11

$1.50 8- 1 7-10

$1.75 8- 1 7-10

62%C 8-1 7-21

62%C 11- 1 10-22

90c 8-15 7-30

$1.50 8- 1 7-20

$1.75 8- 1 7-20

62Vic 8- 1 7-18

aSc 9-15

$1.50 8-1 7-10

25c 8-15 8- 3

41%c 8- 1 7.-20

50c 8-1 7-20

58%C 8- 1 7-20

2c 7-21 6-30

25c - 8-15 8- 1

5c 8-15 8- 1

$1.50 9- 1 8-20

25c 7-31 7-14

15C 7-31 7-14

25c 8-15 8-10

25c 11-13 11-10

20c H1

'

00 7-13

$1.50 8-15 8-10

$1.25 8-15 7-31

25c' 8-10 v 7-10

30c 8- 1 7-10

$1.25 8- 1 7-16

31c 8- 1 7-16

f $38c 8-15 7-14

10c 8- 1 7-17
15c 8- 1 7-17

15C 7-31 7-10

25c 8-15 7-31

58%C 8- 1 7-16
58%C 9- 1 8-15
58%C 10- 1 . 9-15

53c 8- 1 7-16

53c 9- 1 8-15

53c 10- 1 9-15
,. 50c 8- 1 7-16

50c 9-1 8-15

50C 10- 1 .9-15

50C 9-15 8-10

50c 8-1 7-14

40c 9-30 9- 7

Name of Company

U. S. Hoffman Machinery Corp.—
5%% convertible preferred (quar.)—

U. S. Industrial Chemical (quar.)__
Extra ■

U. S. leather Co., 7% prior preference (quar.)
U. S. Pipe & Foundry (quar.) L.
Quarterly

U. S. Rubber Co., common..** ...

8% non-cum. 1st preferred
Universal Leaf Tobacco, com. (quar.). ...

Universal Pictures Co

Utah Radio Products Co. (quar.)
Utica Knitting Co.—
v 5% prior preferred (quar.)
Vapor Car Heating Co., Inc.—
7% preferred (quar.)
7% preferred (quar.)

Vertientes-Camaguey Sugar *

Virginia Coal & Iron (quar.)
Virginian Ptilway, 67c preferred (quar.)....
Vulcan Detinning Co., common;
7% prererred (quar.)

Walker (Hiram) G. & W., common (quar.).
$1 preferred (quar.)

Waltham Watch, 7% preferred (quar.)
7% preferred (quar.)

Warren Petroleum Corp
Washington Gas Light Co., common (quar.).
'■/ $5 preferred (quar.) •

$4.50 preferred (quar.) ;
Wellington Fire Insurance Co.
Wentworth Mfg. Co., $1 conv. pfd. (quar.)..
West Michigan Steel Foundry—

$1.75 preferred (quar.)
7% preferred (quar.)

West Penn Electric, 7% preferred (quar.)..
6% preferred (quar.) ...

West Point Manufacturing Co. (quar.)
Western Dept. Stores, 6% conv. pfd. (quar.)
Western Pacific RR., common (quar.)__
Common (quar.) ... ........

Common (quar.) ... *

5% preferred A (quar.) ..... -

5% preferred A (quar.) :
5% preferred A (quar.)

Westmoreland Coal (quar.).
Westmoreland, Inc. (quar.) .......

Weston Electric Instrument (quar.)
Westvaco Chlorine Products—

$4.50 preferred (quar.) ——

White Sewing Machine, $4 conv. pref. (accum.)
$2 prior preference (quar.)

Wilbur-Suchard Chocolate pfd. (quar.)
Williamsport Water Co., $6 pfd. (quar.)
Wilson & Co., $6 preferred (quar.)
Wilson Line, Inc., 5% preferred (s-a)

Winnipeg Electric Co., 5% non-cum. pfd
Winsted Hosiery Co., common (quar.)...—

: Extra ...... •

Common .... ......

, Extra .... ... ... .....

Wisconsin Electric Power Co.—

6% preferred (quar.)___ ..... ......

Wisconsin Public Service, common
5% preferred (quar.)—

Wood (Alexander & James), Ltd.—
7% 1st preferred (accum.)

> Woolworth (F. W.) Co. (quar.)...*.1......
Woolworth (F. W.) & Co., Ltd. ADR (interim)

Wrigley (Wm.) Jr.'Co., common .....

Cqmmon — ... ...

Wyandotte Worsted (quar.).___
Yale & Towne Manufacturing Co. (quar.)..

Zeller's, Ltd., common (quar.
5% preferred' (quar.).. ......

6% preferred (quar.

Per

Share

68%C
25c.

25c

$1.75
40c ■

40C

50c

$2
"

$1
50c

IOC

When 1

Payable

8- 1

8- 1

8- 1

10- 1

9-20
12-20

9-10
9-10

8- 1

7-31

7-30

HolMe

of Rec.
■

■ i.'.. ■

7-20

: 7-16*
7-16*

9-10
8-31*
11-30*
.8-20

8-20

7-17

7nl6.

62%c 1-2-46 12-22

$1.73
$1.75
50c

$1
37»/2c
$1.50
$1.75

t$l :
+25c
$1.75
$1.75
V 20c
37%c

$1.25
$1.12 %
$$1.75

25c

43%C
17%c
$1.75
$1.50
75c

37%C
75c

75C
75C

$1.25
$1.25
$1.25

$1
25c

40c

$1.12%

50C

50C

$1.25
$1.50

$1.50

$2.50

$$2.50

$1.50
$1

$1.50
$1

$1.50

150
$1.25

$$1.75

40c

10%

50c

50C

20o

15c

$20c
$31 %C
$37%c

9-10
12-10

; 8- 1
9- 1

8- 1

9-20

10-20
9-15

9-15

10- 1

1-2-46
9- 1

8- 1

8-10

r 8-10
8-15

8-15

9- 1
8- 1

8-15

8-15

8- 1
8- 1

8-15

11-15

:K9~;i
12-1

7-16
8-21

: 7-16
: 9-10.
10-10

,,8-10,
8-10
9-15,
12-15

*8-15*
7,-14
.7-25

'V 7-25
8-11.
8- 1

8-15
7-15
7-17
7-17

7-14
7-20

8-1
,11-

2-15-46, 2-;
8-15 8^

11-15 11-

2-15-46 2->

9-15

10- 1

9-10

8- Tj'
.8- i':i;
;V8" 1
8- 1

if 9- 1
8- 1

8-15

12-30

4 8- 1
8- 1

11-1

11- 1

7-31

'8-1
8- 1

"

8- 1

9-1

1 8-21

% 8- 1

10- I

7-31

10- 1

8- 1
8- 1

8- 1

9- 1
T 9-15
'8-27'

•7-16

7-20 •

,7-20
7-20

Uh
7-16

8-'!'

< 7-16

i 7-16
10nl3.
10-15

7-16'

v: 7-16
7-16

iM
8-10

7-6

7-^Q'
9-20

;7r«16

9-10

7-.15

7-15,
;; '

x Less 30% Jamaica income tax.
•Transfer books not closed for this dividend.

tPayable in U. S. funds, less 15% Canadian non-residents' tax. '
IPayable in Canadian funds, tax deductible at the source. m

resident tax. 15%; resident tax, 7%. a Less British income tax.

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
■ Increase ( +

Assets— July 18,
Gold certificates on hand and 1945
due from U. S. Treasury 17,366,610

Redemption fund—F. R. notes_ 684,758

Total reserves —

Other cash

Discounts and advances
Industrial loans —

0. S. Govt, securities:

Certificates
Notes —

18,051,368
206,216
126,050
3,325

12,774,801!
6,041,011
1,684,950
1,112,642

<—)
July 11,
1945

+ 2,695
— 4,455 ; ■:

— 1,760
+ 4,032
+ 53,171
+ 71

+ 79,958
— 11,000

■;.f •'

) or Decrease
Since f <•

July 19,'
1944

—1,086,515
+ 260,843

■ i ..

— 825,672
— 80,440
+ > 87,120
-— i 7,620
/■ : '
+ 4,119,686
+.2,659,021
+ 547,079
— 268-,754

Total U. S. Govt, securities
(lncl. guar, sec.)

Total loans and securities—
Due from foreign banks__^
p. R. notes of other banks
Uncollected items
Bank premises
Other assets„,

Total assets

Liabilities-
federal Reserve notes —

Deposits:
Member bank—reserve acct.,
U. 8. Treasurer—gen. acct.*.
Foreign
Other

21,613,404 + 68,958 +7,057,032

Total deposits
Oeferred availability Items_^_«.
Other liabs., incl. accrd. divs.

Total liabilities

Capital Accounts—
Capital paid in
Surplus (Section 7)__
Surplus (Section 13b)
Other capital accounts

Total liabilities & can. accts—
Ratio of gold res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans

21,742,779
• 7 110

100,789
2,020,743
... 34,057

61,320

42,217,382

23,175,767

14,659,998
689,720

1,194,048
358,457

16,902,223
1,593,782

8,333

+ 122,200

+ 7",720
+ 199,260

+ 4/079

+ 335,531

+ 24,385

+ 89,592
+ 104,592
— 49,337
— 15,148

+ 129,699
+179,853
— 194

+ 7,136,532
— '■"••'26

+ ' 6,820
+ 155,896

647
— •7. 2,118

+ 6,390,345

+ 4,194,$83

+ 1,905,949
+ 329,980

267,860

41,680,105 +333,743 ; +6,308,$94

170,923
228,153

;
27,165
111,036

.11,813
40,056

200

29,882
+•

42,217,382 +335,531 +6,390,345

45.0%

5,040

10.7%

939
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Foreign Exchange Hates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

, ,

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
- JULY 13, 1945 TO JULY 19, 1945, INCLUSIVE . AA: AAA!:-//:

Country and Monetary Unit
Noon Buying Rate for Cable Transfer! In New York

Value In Uhlted States Money ;

(Argentina, peso— "
July 13 July 14 July 16 July 17 July 18

,

,, July 19
$ ' "V AA $ AA:;> $ $ ' , $Official - ^97733* .297733* 597733* .297733* .297733* .297733*Free :! .251247* .251247* 551247* ■ .251247* .251247* .251247*

Australia, pound — ; 3.211246 3.212783 3.213113 3.213113 3.213113 3.212116
Brazil, cruzeiro—
Official A...- A— .060602* .060602* ;i .060602* .060602* .060602* - ;r .060602*

.051802* .051802* .051802* 1 .051802* .051802* .051802*
Canada, dollar—
Official. — ... .909090 .909090 •; .909090 ! .909090 .909090 .909090Free —________—__—_____——_ .908125 .908125 .908125 • .907500 .907500

'

.907767
Colombia, peso — .569800* .569800* '• .569800* .569800* .569800* .569800*
England, pound sterling ... _ , 4.031250 4.032343 A 4.032500 4.032500 4.032500 4.031250India (British), rupee —_ _ .301215 A .301215 v .301215 .301215 u :. .301215 1A .301215 :
Mexico, peso — .205820 .205820 :• • 505820 .205820 .205820 .205820
Newfoundland, dollar—
Off icial ——_____ _____ .909090 >909090 .909090 509090 .909090 .909090 'Free..— ___________———-———___ .905625 .905625 505625 " .905000 \ .905000 .905208New Zealand, pound 3.224000 3.225666 3.226000 3.226000 3.226000 T 3.225000Union of South Africa, pound ! 3.980000 > 3.980000 ; 3.980000 3.980000 3.980000 ' 3.980000

"A's*. si
Uruguay, peso—A > A;!1; :. ■ ■■■ >' ■■ ■' !■•> • .:■:.'; A"
Controlled.— ' .658300* .658300* .658300* .

■ >658300* - .658300* r.658300*Noncoatrolled < ..560673* .560886* v/./.560886* .560886* ; ,.561250* .561250*

'Nominal rate.

Condition Statement of leriiber Banks
i.f.A ■•■i •"•••* s- •" A \ .'y-- '*■ wp-0\\ A vyVA

The condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading
cities shows the following principal changes fot the week
entied iuly 11: A decrease of $271,000,000 in loans; in-
errimerit obligations of which $158,000,000 was in Treas-
creases of. $222,000,000 in holdings of United States Gov-
tiry bills, and $433,000,000 in demand deposits adjusted;
and a decrease of $644,000,000 in United States Govern¬
ment deposits. A "

,

Loans to brokers and dealers for purchasing or carry¬

ing United States Government obligations declined $154,-
000,000 and other loans for the same purpose declined
$97,000,000, both largely in New York City. Commer¬
cial, industrial, and agricultural loans declined $16,000,-
0000 in New York City and $7,000,000 at all reporting
member banks, and increased $11,000,000 in the Phila¬
delphia District.
A Holdings of Treasury bills increased $106,000,000 in
New York City, $51,000,000 in the Chicago District, and
$158,000,000 at all reporting member banks. - Holdings

> of Treasury certificates of indebtedness declined $52,-
000,000 in New York City, $21,000,000 in the Chicago
District, and increased in most of the other districts; the
net decrease at all reporting member banks was $17,000,-
000. Holdings of Treasury notes and of United States

Government bonds increased $19,000,000 and $68,000,000
respectively.
Demand deposits adjusted increased and United States

Government deposits decreased in all districts. Time

deposits increased in nearly all districts, and the total
increase at all reporting member banks was $54,000,000.
) Deposits credited to domestic banks declined $104,000,-
600 in New York City and $51,000,000 at all reporting
member banks. -

A summary of the assets and liabilities of reporting
member banks follows:

(In millions of dollars)

Increase (+) or
DecreaSb (—) Bines

j } • • July ii,
: ' ■ 1945

Assets— >A>A $
Loans and Investments—total 64,235
Loans—total

_ 13,772
Commercial, industrial, and agricultural
loans

5,928
Loans to brokers and dealers lor pur¬
chasing or carrying:

A U. S. Government obligations 1,667
Other securities 877

Other loans for purchasing or carrying:
. U. S. Government obligations 2,287

Other securities 397
Real estate loans 1,051
Loans to banks 64
Other loans —_ 1,501

Treasury bills 2,030
Treasury certificates of indebtedness 10,647
Treasury notes 9,626
U. S. bonds. 24,967
Obligations guaranteed by U. S. Government 8
'Other securities 3,125
Reserve with Federal Reserve Banks 9,599
Cash in vault.. 582
Balances with domestic banks 2,415

Liabilities-

Demand deposits-adjusted - 36,308
Time deposits _ 8,596
U. S. Government deposits 15,535
Interbank deposits:
Domestic banks 9,996
Foreign banks 1,040

Borrowings 78

Debits to demand deposit accounts except
Interbank and U. S. Gov't accounts,
during week , 14,360

*July 3 figures revised (Chicago District).

July 3, July 12,
1945 1944

$ vA $ - A
— 56 + 7,024
—271 -F1.441

— 7* — 112

—154 ; + 425
— 2 + 224

— 97* +. 712
A + 65

+ 3 — 19
— 4 — 10
— 9 + 156

+ 158 —1,533
+ 17* — 451
+ 19* + 2,205
+ 68 + 5,814
— 6 — 614
— 7 + 162
—133 + 880
+ 40 — 4
— 9 10

+ 433 + 3,827
+ 54 +1,793
—644 + 73 4

— 51 + 728
+ 7 + 162

+ 14 + 14

General Corporation and
Investment News
(Continued from page 356)

Pacific Public Service Co.—-Moves Office—
The company on July 16 announced the removel of its., offices from

the Standard Oil Building to 200 Bush Street, San Francisco, Calif.—
V V. 161,.P. 2225- AAA

Panhandle Eastern Pipe Line Co.—Redeems Stock-—
The Chemical Bank is Trust Co., New York, N. Y., has been ap¬

pointed redemption agent, with privilege of prepayment, of all out¬
standing shares of 5.60% cumulative preferred stock, to be redeemed
on Aug. 16, 1945, at $108 per share plus accrued dividend to date
of redemption. The bank has also been appointed registrar for the
4% cumulative preferred stock.—V. 162, p. 251.

(The) Park Royal, Inc., N. Y. City-—Trustee Appointed
The Sterling National Bank & Trust Co. has been appointed trustee

for an issue of 1st mortgage 4% bonds due May 1, 1955, and
exchange agent to distribute cash and new securities with respect
to Prudence Bonds Corp. certificates of the 23 West 73rd Street
issue.—V. 124, pp. 383 and 1372.

Pennsylvania-Central Airlines Corp.—Initial Div.—
The directors have voted an initial dividend of 25 cents per share

on all outstanding common stock of the corporation, payable Aug. 8
to stockholders of record July 25.—V. 162, p. 14.

Pennsylvania Telephone Corp.—Bonds and Preferred
Stock Offered—Paine, Webber, Jackson & Curtis and
Stone & Webster and Blodget, Inc., on July 17 offered
$5,500,000 first mortgage bonds, 2%% series due 1975,
and 70,292 shares of $2.10 preferred stock. The bonds
are priced at 102y2 and interest and the preferred stock
at $55 per share and dividend. The preferred stock of¬
fered is that portion of an issue of 70,292 shares which *

may not have been taken by holders of the $2.50 pre¬
ferred stock under the company's offer

, of exchange on
a share for share basis, with a dividend adjustment. This
offer expires on July 30.
The bonds' are dated July 1, 1945, and mature July 1, 1975. In¬

terest payable January and July 1. Redeemable at the principal
amount plus various premiums if redeemed on or before Jan. 1, 1975A
The preferred stock is entitled* to cumulative dividends from July

1, 1945, payable quarterly Jan. 1, April 1 and Oct. 1. Redeemable
as a whole or in part at any time, at the option of the company,
upon not less than 36 days'., notice at $57.50 per share during the
first five years from the date of issuance and at $56.50 per -share
thereafter, in each case together with accrued dividends to the date
of redemption. It is exempt from Pennsylvania personal property
taxes, now aggregating 4 mills.

Exchange Offer—Company is offering to the holders of its outstand¬
ing shares of $2.50 preferred stock the privilege of exchanging such
stock for the new preferred stock on a share for share basis, together
with an amount of cash equal to the difference between the dividends
accrued on each share of old preferred stock from July 1, 1945 to
the date of redemption and the dividends, accrued on each share of
new preferred stock from July 1, 1945 to the date of expiration of the
exchange offer. All of the outstanding shares of old preferred stock
not so exchanged are to be redeemed on or about Sept. 6, 1945 at the
redemption price of $55 per share plus accrued dividends from July 1,
1945 to the redemption date. _ ... , ■ A 1 „

Any holder of old preferred stock may exercise the foregoing privilege
of exchange by depositing the shares of old preferred stock to be ex¬

changed with Bankers Trust Co., 16 Wall Street, New York 15, N. Y.,
the exchange agent. The exchange offer will expire at 3 p.m. EWT
on July 30, 1945. . < -

Purpose—Net cash proceeds to be received by the company'from
the sale of the $5,500,000 first- mortgage bonds, 2%% Series due 1975,
exclusive of accrued interest, is estimated at $5,548,050. Such net cash
proceeds will be used to redeem on Aug. 20, 1945 at 106 $5,200,000
first-mortgage bonds,- 3V*% Series due 1969. The excess of net cash
proceeds, if any, over the amount required to redeem the old bonds
will be used for general corporate purposes.
The cash proceeds to be received by the company from the sale of

the new preferred stock will vary in amount depending on the number
of shares exchanged.; There will be no cash proceeds If all of the
shares of old preferred stock "are exchanged for new preferred stock
pursuant to the exchange offer. The maximum amount of cash pro¬
ceeds will be $3,866,060 if none of the old preferred stock is so ex¬
changed. Such cash proceeds,, together with other funds of the com¬
pany (estimated not to exceed $31,730), will be used (1) to redeem at
$55 per share, plus divs. from July 1, 1945 to redemption date, all
unexchanged shares of old preferred stock, and (2) to the payment
of the dividend adjustment payable to the holders of the shares of
old preferred stock making such exchange.
Company & Business—Company was incorporated under name of

Mutual Telephone Co. on Feb. 1, 1897 for a term of 99 years in Penn-
sylvania, for the purpose of constructing, maintaining and operating
telephone lines and exchanges and supplying telephone service in the
City of Erie and in Millcreek Township, in the County of Erie, Pa. By
virtue of an amendment to the charter dated Jan. 26, 1921, and throughthe acquisition of the properties and franchises of various other com¬
panies, the area of operation of the company has been extended until
at present it serves approximately 365 communities and surrounding
territories in Pennsylvania, grouped in five general areas. On July 31,
1930, the corporate name of the company was changed to Pennsylvania
Telephone Corp.

Company is engaged, in the business pf providing telephone service,
/without, competition, to the above mentioned 365 communities and
their environs.

, -, 1' . -

The company owns toll lines and provides toll. service between
various of its own exchanges and; in some cases, between its exchanges
and exchanges of other telephone companies. Toll service to other
points in and out of Pennsylvania is provided through toll connections
with The. Bell'.Telephone Co> of Pennsylvania, American Telephone &
Telegraph Co., and certain Independent-companies,

* ' * -

Summary of Earnings' * -

if 12 Mos. End. Years End. Dec. 31

April 30,'45 1944 1943 1942
. Operating revenues - $3,615,482 $3,551,382 $3,392,649 '$3,110,137
v Maintenance 480,543 • 480,890 456,813 468,212
> Traffic - All—-1.—307,922 296,027. 277,118 239,419
Commercial

. expenses— 146,911 . 142,573 134,955 .129,376
Gen. office, salaries &,•>*-• , . ' , >

A expenses 165,781 " 159,741 176,846 152,229
Other oper. expenses.—»' 122,832 A : 127;273 : ... 128,691 1 ' 127,846
Deprec. & amortization 597,321- 627,423 612,436 598,917

> Federal income taxes__ 177,822 178,260 178,785 ' •" 189,701
Fed. excess profits tax. . 897,562 867,317 A;-653,136 469,200
Post-war refund or debt • . . - ; >• a j

AA retirement.. - - „ Cr89,756 CY86.732 Cr65,314 Cr4G,920
Other taxes- A- 142,059 ; . ; 140,044 «A 190,506 / >179,150

Net operating income . $666,485 $618,566 $648,677 $603,007
Miscell., income deduc- * * A /- -i ' > , . 1 • •„-*

.- tions, (net),..—,—,_ 66,622 66,385 53,021 » 60,032
Int. & other deducts... , 164,093 166,175 168,424 ,157,575

Net, income $435,770 , $386,006 1 $427,232 " $385,409
'

The annual. interestcharges 'on the firsV mortgage borids^ 2% % '
series due 1975, will amount to $158,125 and the annual dividend
requirements on the $2.10 preferred-stock will be $147,613. ' The aggre¬
gate annual interest and preferred dividends will be $305,738. AA"A
Funded Debt and Capital Stock Giving Effect to Present FinancingFunded Debt— Authorized Outstanding

First mortgage bonds ) :

,' >2%% series due: 1975 ...Indeterminate *$5,500,000 A*,
■ $2'.iO pfd.- stock (eumill., no par)——— t *70,292 shs.

Common stock (par,$50)—.... __ $ 160,400 shs.
•The issuance of the $5,500,000 first mortgage bonds, 2%% series

due 1975 and of the 70.292 shares of $2.10 preferred stock now being
offered has been authinized by the board of directors and by the
stockholders. The issuance of these securities has been registered
with the Pennsylvania P. U. Commission and the Commission has

; issued notices of registration thereof. " A > .

tSince Apri? 3d; 1945, the company has authorized, issued and sold
7,000 additional shares of its common stock to its parent, General
Telephone Corp., at $50 per share, thereby increasing the total number

, of shares outstanding to, 60,400. A " - <

JThe authorized capital stock of the company Is $10,cbo,000. Out of> such total the company, at April 30, 1945, had authorized the issuance
of 53,400 shares of common stock and 70,292 shares of $2.50 preferred
stock. Simultaneously with the delivery of, and the payment for, the
$2.10 preferred stock the company proposes irrevocably to authorize
the transfer agent to call for redemption on Sept. 6, 1945, all of its
outstanding $2.50 preferred stock. Out of the balance of authorized
capital stock the company may hereafter, from time to time, issue
additional shares, with or without nominal or par value and of any-class or series now authorized or hereafter created having an aggregate
par value or stated capital not greater than such balance.

% to Be % to Be
, Purchased Purchased

Paine. Webber, Jackson & , Stroud & Co.. Inc 6
• CUrtiS ___!— . 20V2 Graham, Parsons & Ca.i. 3
Stone & Webster and Laurence M. Marks & Co. 3
Blodget,. Inc. a—a 16W White, Weld & Co....... 3 ;

Blyth & Co., Inc.....—:A 10 Moore, Leonard & Lvnchj IVz
Drexel & Co. . 10 Schmidt, Poole & Co IMs

? Kidder, Peabody & Co 10 Singer, Deane & Scribncr 1 Vi
E. W. Clark & Co.. 6 Yarnall & Co.— Vk
W. H. Newbold's Son & • '
Co. — ...... _A: 6

—V. 162, P. 139.

Philadelphia Electric ,Co»—rWeekly Output—
'

The electric output for this company and its subsidiaries, for the
week ended July 14, 1945, amounted to 124,193,000 kwh., a decrease

; of 1,326,000, or 1.1%, when compared with the corresponding week
last year.—V. 162, p. 252. ;

Philadelphia Rapid Transit Co.—-Partial Redemption-
There have been called for redemption on Aug. 1, next, $114,000 of

!5% .collateral gold bonds dated Dec. 15, 1908, at 105 and interest.
4 Payment will be made at the office of The Pennsylvania Company for
Insurance on Lives and Granting Annuities, trustee, 15th and Chestnut
Streets, Philadelphia, Pa.-^-V. lei, p. 1027. • -

"

vA->''!A;': ■- ■ ■. !A>>>A-
Philadelphia & Reading Coal & Iron Co.—Rights to

. Subscribe—
Holders of common stock (presently attached to general mortgage

6% income bonds, registered, and dealt in as units), of record July 16,
shall have the right to subscribe for a period of 13 days, for common

1

stock ($1 par), to the extent of 4 shares for each 10 shares held. ' !
The registration became effective July 16. Stockholders shall have

the right to subscribe at $11 per share. Rights expire July 31.
The rights to subscribe were admitted to "when issued" dealings

on the New York Stock Exchange July 17 and to regular dealing
July 19.—V. 162, p. 252. - -

Philadelphia & Western Ry.—Bond Payment—
The U. S. District Court at Philadelphia has authorized payment by

the road of $75 cash on account on each $1,000 principal of' the
$2,627,000 outstanding first mortgage bonds and $1,218 to Lehigh
Valley Transit Co. on account of the $65,000 principal of its unsecured
claim. The court also confirmed the fourth amendment to the com¬

pany's reorganization plan.—V. 162, p. 14. *

Philip Morris & Co., Ltd., Inc.-—Large Purchase¬
s' Alfred E. Lyon, President; has announced that this company has
purchased what he' said was the only large available supply of

; ripened and matured tobacco in the United States, amounting to
about 17,000,000 pounds. A * '

The tobacco, which cost in excess of $10,000,000, was bought from
Trans-America Corp., Mr. Lyon disclosed. In addition to making
possible an immediate stepping-up of production, the. transaction also
will build up Philip Morris' inventory.—V. 162, p. 252.

Pittsburgh Coal Co.—Consolidation Opposed—
An independent preferred stockholders' committee on. July 13 an- >

nounced that it was soliciting proxies to yote' against the proposed
merger .of this company and the Consolidation Coal Co., on 1. the
ground that the terms for the merger were unfair to holders of the
preferred stock of the Pittsburgh Coal Co. .?!>■ A>A A
Benjamin H. Roth, Chairman of the committee, in a statement

said that the -preferred stockholders, were being offered debentures
. and common stock in the merged company with the equivalent value
of about $91 for each preferred share held, whereas if the preferred
stock, were being called and redeemed holders would be entitled to
receive $271.21 per share, including redemption premium and dividend
arrearages.—V. 162, p. 252. .

Plymouth Cordage Co.—Stock Split Approved—
The stockholders at a special meeting held on July 12 approved the

four-for-one split of the company's shares. - Present 67,297 shares of

$100-par common stock will be reclassified into 269,188 shares of
$25-par value and present 3,477 shares of $10-par employees', special
stock into 13,908 shares of $2.50 par.
E W. Brewster, President, stated that at the present time, the com-

"pan'y holds over $5,000,000 in government bonds, including $1,500,000
tax notes $3,400,000 other U. S. obligations, and $460,000 Canadian

Li- ^7n \r 1 ci r\ ona"\
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Portland General Electric Co.—Calls Bonds—
;7 All of the outstanding first and refunding mortgage 4Mt% gold
bonds due 1960, have been called for redemption on Oct, 1, next,
at 102 and interest. Payment -will be made at The Marine Midland y
Trust . Co.. trustee, 120 Broadway, New York, N, Y. 7 !
v Immediate payment of the full redemption price, together with
accrued interest to Oct. 1, J 1945, will be made upon presentation and
surrender of said bonds.-—V; 162, p. 252, ■

Public Service Company of Indiana, Inc.-^-SEC Hear¬
ing on Proppsed Plan July 31—

: ' - 'SEC Wili hold a hearing July "31 on the company's refinarjcing
program, which is summarized as follows:
Company will cause a new corporation, Indiana Gas & Water Co.,

Inc. (Gas-Water corporation) to be organized in Indiana, such corpora¬
tion to have authorized capital stock of 300,000 shares of common
stock' (no par). In order to effect such organization Service Co.
will cause 40 shares of the common stock to be subscribed for at $30
per share, and after the incorporation of the Gas-Water Corp," will
have said shares issued directly to Service Co. ,

After the organization of Gas-Water Corp., Service Co. and Gas-
Water Corp. will enter into an agreement for the sale by Service Co.>
and the purchase by Gas-Water Corp., of the gas and water properties
(and the Sheridan ice property), now owned by Service Co... . t

'

Service Co. will subscribe for 277,460 additional shares of the com¬
mon stock of Gas-Water Corp., at such price as is necessary in order
to enable Gas-Water Corp. to make such portion of the cash payment
to be made by it for the properties to be purchased, as is in excess
of the net proceeds from the sale of $6,000,000, principal amount of
first mortgage bonds to be issued by Gas-Water Corp.
Gas-Water Corp. will issue to Service Co. the 40 shares and 277,460

shares of its common capital stock against payment by Service Co.
of the subscription price therefor. '
Gas-Water Corp. will issue and sell, at not less than principal

amount, plus accrued interest, $6,000,000 first mortgage bonds, bearing
interest at not more than 3 Va % per annum, maturing not more than
25 years from date, and secured by a first lien (except permitted liens)
upon the property, franchises, rights and assets transferred under the
purchase agreement and upon after acquired property.
Service Co. will sell to Gas-Water Corp., and Gas-Water Corp. will

purchase from Service Co. all the gas and water (and Sheridan ice)
properties, franchises, rights and assets, under and pursuant to the
terms of the purchase agreement, at their book value at the date of
closing. Such value as of Dec. 31, 1944, is stated to have beert
$14,464,287.
Service Co. expects to use the proceeds from the sale of the gas

and water properties (and the Sheridan ice property) toward the
refunding and reduction of funded debt. • , <•
Service Co. states, that it proposes to retain the capital stock of

Gas-Water Corp. only, until such time as the same can be disposed
©f by it upon-terms that are deemed fair to the owners of the stock
of Service Co.
Service Co. proposes (a)'that it will (i) issue and sell at not less

than face value, plus accrued interest, $48,000,000 series P bonds
which will be a first mortgage on its property other than that to be
transferred to Gas-Water Corp.; (ii> borrow $13,000,0C0 from banks,
and evidence such loans by its one- to ten-year notes, and (iii) issue
and sell at not less than par value, plus accrued dividends, 150.000
shares of the company's series B preferred stock, and (b) that it will
<t) at the earliest practicable date after the sale of the series P
bonds, call for redemption the series B bonds, series C bonds, series D
bonds and series E bonds now outstanding in the principal amount of
$59,314,500); (ii) prepay, at or before the date of issue of the one to
ten-year notes, $7,750,000 aggregate principal amount of its serial
notes now outstanding, and (iii) call for redemption, at the earliest
practicable date after the sale of the series B preferred stock, all of
its now outstanding series A preferred stock.—V. 162, p. 139.

'

Public Service Co. of New Hampshire—-Earnings-
Period End.'June 30— 1945—Month—1944 1945—12 Mos.—1944

Operating revenues—— $840,387 $809,733 $9,860,164 $9,886,203
Operating expenses. ___ 378,302 429,437 5,163,258 5,337,711
Taxes other than Fed.

income — 97,861 100,139 1,202,850 1,170,329
Federal taxes on inc.. 176,800 104,500 1,279,000 1,196,400

v" Net oper. income—
Non-oper. income (net)

'

Gross income
Deductions

■$187,424 $175,657 $2,215,056 $2,181,763
Dr30 694 7,351 4,858

$187,394 $176,351 $2,222,407 $2,186,621
66,435 66,413 809,116 840,930

$120,959 $109,938 $1,413,291 $1,345,691

55,816 55,816 669,797 716,243
Net income

Preferred div. require..
—v. 161, p. 2791. W77

Public Utility Engineering & Service Corp.—Output—
* Electric output of the operating companies served by, this corporation
for the week ended July 14, 1945, totaled 191,821,000 kwh., as com¬
pared with 188,358,000 kwh. for the corresponding week last year, an
increase of 1.8%.—V. 162, p. 252.

, ■ ■■ Pure Oil Co.—Sells Serial Notes—The company has
sold privately a totaj of $31,000,000 20-year serial notes.
The first ten-year maturities, totaling $13,325,000, have
been acquired by the Chase National Bank of New York,
and the final ten-year maturities, totaling $17,675,000,
have been purchased by the Metropolitan Life Insurance
Co. The notes mature semi-annually.
The directors have approved the call for redemption on Oct. 1 of the

282,997 outstanding shares of 6% cumulatvie preferred stock at $110
per share and accrued dividends.
Funds to meet the payment are to be met chiefly from the sale

ot the above notes.'—V4 160, p. 1192.

Radio-Keith-Orpheum Corp. (Del.)—RKO Radio Pic¬
tures, Inc.—Enters Film Agreement With Hank—
RKO Radio Pictures, Inc., has entered into a joint production and

distribution agreement involving a number of top-bracket pictures,
with J. Arthur Rank, British motion picture producer and distributor,
according to announcement by N. Peter Rathvon, Chairman of RICO
Radio Pictures, Inc.

< Pictures covered under the agreement are to be produced in the
United Kingdom, with RKO Radio handling all distribution in the
United States, the United Kingdom, Central and South America, and
"other countries to be determined." The Rank group, through its
awn distribution organizations, will function as distributors through¬
out Europe, Australia, Canada and other countries "to be determined."
—V. 161. p. 2791.

Raymond Concrete Pile Co.—Extra Dividend—
The regular quarterly dividend of 25 cents per share and an extra

dividend of like amount have been declared, both payable Aug. 1 to
stockholders of record July 20. Like amounts were disbursed on
Feb. 1 and May 1, this year, and in each quarter during 1944.
—V. 160, p. 229. , , / / ' -

Read Machinery Co., Inc.—Calls 4J/2% Bonds—
All of the outstanding first mortgage 10-year- 4%%.- sinking fund

bonds due Dec. 15, 1948, have been called for redemption on Aug. 15,
next, at ioi and interest. Payment will be made at The First National
Bank of York, trustee, York, Pa.—V. 149, p. 3123. • - ' ■

Reed-Prentice Corp.—Stock Split-Up Approved—
The stockholders on July 10 approved the plan for splitting the

corporation's common-stock three for one by issuing three shares of
$5 par common for each present share of no par stock. Outstanding
shares will be increased to 119,619 from 39,873. See also V. 161,
P. 2791. •/; ;yy y.

Roberts Towing Co.—Registers Equipments— 77"
;,The company has registered $500,000 serial'4V2% equipment trust
certificates with the SEC.,.. The price to the public of the different
series will be filed by amendment. Underwriters are S. K. Cunningham,
Jsic., Pittsburgh, and 'John Nordman Co., St. Louis.' ■■7777.7-

7 Rockland Light & Power Co.—Withdraws Application
The SEC on July 13 issued an order permitting the withdrawal of

an application filed by International Utilities Corp., General Water .v
Gas & Electric Co., and Rockland Light & Power Co. regarding the
sale of General Water's interest, consisting of all the outstanding
common stock, in its subsidiary, Rockland -Gas Co., Inc., and- the
acquisition of said common stock by Rockland Light. Rockland Light
requested permission to withdraw its application, stating that the
Public Service Commission of New York has denied its application to
that regulatory body regarding the proposed acquisition of Rockland
Gas.—V. 161, p. 2226.

f ' •

Rustless Iron & Steel Corp.—Sells Debentures Private¬
ly—The corporation has sold $1,000,000 of 3V2% sinking
fund debentures, due Feb. 1, 1960, to Equitable Life
Assurance Society of the U. S. Proceeds of the financing
will be addfed to company's general fund. The sale
brought the total outstanding debentures to $4,000,000.—
V. 162, p. 16.yy'' ;.7v

Sanger Bros., Inc.—Half-Year Sales Up 12%—
Period— - • -6 Mos. End. June 30- —- Calendar Years—•

1945 1944 1944 1943
Sales 1 — $5,450,000 $4,858,000 $11,623,450 $9,968,725
Net profits after Federal income taxes 288,148 247,823
—V. 123, p. 1516. - ,

Seaboard Air Line Ry.—Tells of Bond Plan—
The reorganization committee announced July 18 that, pursuant to

Section VI of the reorganization plan, it has determined, subject to the
approval of the court, that the bonds to be issued under the reor¬
ganization plan will be dated approximately the date of the consumma¬
tion of the plan. „ ■ , _

The reorganization committee has also determined that there will
be no recomputation of claims on old securities. Accordingly, any
cash available for distribution on account of such claims, at or before
the consummation of the plan, will be applied to payment of interest
on outstanding old securities dealt with pursuant to the plan in
accordance with the provisions of Section VI of the plan.—V.162,
p. 140.

Seaboard Finance Co.—Files Debentures and Shares—
The company, operator of 47 small-loan offices in 12 States, filed

with the Securities and Exchange Commission July 12 a registration
for $3,000,000 of 5% sinking fund debentures, due 1955, and 70,000
shares of $1.50 cumulative preferred stock with warrants. Van
Alstyne, Noel & Co. head a banking group to underwrite the financing.
Net proceeds from the sale of the securities, plus 40,000 common

shares to be soldkto selected employees, are indicated at $5,300,000
and will be utilized to retire minority-held preferred stock of Seaboard
Finance Corp., the Eastern subsidiary, and to reduce secured bank
loans, thus lifting net quick assets to $6,232,751 from $2,435,330.
Upon completion of the financing, the outstanding capitalization

will consist of the debentures and preferred shajres, as well as 588,650
common shares and 95,000 warrants to purchase common stock.—
V. 161, P. 1469.

Skelly Oil Co.—Debentures Offered—Eastman, Dillon
& Co. and associated * underwriters on July 18 offered
publicly $10,000,000 20-year 2%% debentures at 101%
and accrued interest.
Dated July 1, 1945; due July 1, 1965. Interest payable July T and

Jan. 1. Coupon debentures in the denomination of $1,000, registerable
as to principal only. Sinking fund payments on Nov. 15, 1955,- and
on each May 15 and Nov. 15 thereafter to and including Nov. 15, 1964,
sufficient in the aggregate to redeem $9,500,000" debentures. Sinking
fund payments may be made in cash or debentures and debentures
redeemed otherwise than through the sinking fund ;may be credited
against sinking fund requirements.
Purpose—Net proceeds (estimated $9,954,000) will be applied to the

redemption of $10,000,000 3% debentures due Feb. 1, 1950.
Funded Debt and Capital Stock Giving Effect to This Financing

Authorized Outstanding

2%% debentures due 1965 — $10,000,000 $10,000,000
Common stock ($15 par) 1,400,000 shs. 981,348.6 shs.

Contemplated Bank Loan
The company contemplates borrowing from banks through The First

National Bank & Trust Co of Tulsa, as trustee for itself and other
participating banks, the sum of $8,000,000, on a 10-year instalment
note, payable $800,000 on Aug. 1, 1946, and $400,000 each six months
thereafter until the note is paid in full. The contemplated rate of
interest is 1%%„ It is contemplated that the loan will be made
some time between July 10, 1945, and Aug. 6, 1945. The proceeds
of the loan, if made, will be commingled witn the company's other
funds and will be available for general corporate purposes, including
expenditures for the acquisition of additional oil and gas leases, for
drilling, for the improvement of marketing facilities, and for improve¬
ments at refineries and natural gasoline plants. Such general purposes
also include specific projects already authorized by the board of
directors of the company as follows: (i) The expenditure of an
amount estimated at approximately $1,200,000 for improvements at the
refinery located at El Dorado, Kan., and (2) the expenditure of an
amount estimated at approximately $1,500,000 for improvements at the
natural gasoline plant located at Kingsmill, Texas.
History and Business—Company was organized in Delaware Aug. 20,

1919. Is engaged principally in the business of acquiring, through
lease or otherwise, interests in oil and gas lands and in prospective oil
and gas lands; in developing oil and gas lands; in the production,
purchase, sale, transportation and refining of crude oil; in the mar¬
keting at wholesale and retail of the products thereof; in the pro¬
duction, purchase and sale of casinghead gas, natural gas and products
derived therefrom; in the sale of tires, batteries and other motorists'
supplies; in the sale and distribution at wholesale and retail, under
the trade name of '"Skelgas," of liquefied petroleum gas in steel
cylinders for cooking, lighting, water-heating and other purposes,. and
in the sale of gas appliances; and in operations incidental to the
foregoing. -•; " ' ■
The company ffc currently producing crude oil in the States of Texas,

Oklahoma, New Mexico, Kansas, Arkansas, Illinois, Louisiana - and
Nebraska (and in Wyoming and Montana, arising out of a one-third
interest in a joint venture under which actual operations are con¬
ducted by one of the other participants). The company estimates that
as of Dec. 31, 1944, approximately 80% of its daily average net;
production was from wells under proration. Approximately 5% of
the company's production of crude oil is derived from acreage operated
under agreements, commonly referred to in the oil industry as
"unitization agi'eements," .under which the holders of. oil and gas
acreage located on a given geological structure pool their interests and
develop the properties as a unit on an agreed basis, involving, among
other things, the regulation of production and the allocation /among
the participants of development costs and oil and gas produced or the
proceeds thereof. ■, ■
The company owns and operates two principal pipe line systems with

appurtenant gathering and pumping facilities and tankage, one con¬
necting certain oil fields in Kansas with its refinery at El Dorado,
Kan., and the other connecting certain oil producing properties in

7 East Texas with its refinery at Longview, Tex. During the 12 months
ended Dec. 31, 1944, crude oil carried by the Kansas pipe line system
included approximately 9,351,985 barrels purchased by the company
from others and approximately 2,383,226 barrels transferred to the
system from the company's own production. In addition, such pipe line
carried 1,923,708 barrels of crude oil for others under private contracts.
During the same period crude oil carried by the pipe line system in
Texas included approximately 1,235,647 barrels. purchased by the
company from others and approximately 111,172 barrels transferred
to the system from the company's own production. ' ,

The company owns and operates refineries at El Dorado, Kan.,, and
Longview, Tex., and, also, through its wholly-owned subsidiary, Perry
Petroleum Co., a small refinery near Denver, Colo. Company is
engaged in the refining of crude oil into gasoline, cumene, codimer
and codimer effluent, kerosene, domestic furnace oil, diesel fuels,
tractor fuels, heavy fuel oil, solvents, liquefied petroleum gases, asphalt
and road oil; and it also compounds lubricating oils and manufactures
greases. * , ; * v ; 7'. .-..i-f-

Underwriters—The names of the several underwriters and the several
principal amounts underwritten by them, respectively, are as follows;
Eastman^ Dillon & Co.„_$2,600,000 Laurence M. Marks &
Kuhn, Loeb & Co.„r 1,250,000
The First Boston Corp,_ 1,100,000
Hal&ey, Stuart & Co., . . , ,

Inc. 1.000,000
Kidder, Peabody & Co.. 750,000
Hemphill, Noyes & Co.. 400,000
Riter & Co 400,000
E. H. Rollins & Sons,
Inc. ......... 400,000

Merrill Lynch, Pierce, ;; .< •: , ;

Fenner & Beane_____ 350,000
Dean Witter & Co... y. 300,000

Co. $250,000
Alex. Brown & Sons...^' 250,000
Merrill, Turben & Co
Kebbon, McCormick &
Co. .... .......

First California Co.,
Inc.

Carl M. Loeb, Rhoades
& Co.

Piper, Jaffray &
Hopwood ...

200,000

200,000

200,000

...... 200,000

150,000

Summary of Earnings f r

v
',, 4 Mos. End. Years Ended Dec. 31-1

. > « . " April 30,'45 1944 1943 . >1942
Gross operating income $19,489,560 $59,866,296 $49,274,205 $46,008,87?
Operating charges i._. 14,009,871 42,565,400 33,355,139 31,902,283
Deplet., deprec., &c.t \
charges ......... 2,155,388 6,961,512 5,994,062 ( 5,845,307

M

Net oper, income.... $3,324,301 $10,339,384 $9,925,004 $8,261,287
Non-oper. income (net) 1,914,545 2,531,457 1,288,521 1,375,867

Net income ......... $5,238,846 $12,870,841 $11,213,525 $9,637,154
Int. on debs. & serial c '
notes .... , 100.000 313,714 367,573 , [-397,875

Amort, of debt discount '<*•■«•>'f "
and expense 9,528 30,752 32,536 - 31,772

Premium on retirement 1
of serial notes t, s.._ .... , 3,000 1 2,625

Other interest .... 3,099 3,472 6,708 5,619
Fed. & State inc. taxes 2,819,700 5,300,000 5,342,000 - 3,566,458

Net income $2,306,519 $7,222,903 $5,461,708 $5,632,805

Consolidated Balance Sheet, April 30, 1945 -

Assets—Cash, $5,277,479; U. S. Government securities, at lower of
cost or current realizable value, $3,789,150; receivables (net), $7,-
724,448; inventories, $11,949,230; investments and other assets, $1,-
120,208; property, plant and equipment (net), $60,928,218; prepaid,
expenses and deferred charges, $513,465; total, $91,302,198. ,•

Liabilities—Notes payable to banks, $1,400,000; accounts payable,
including Federal and State excise taxes amounting to $640,467,
$6,847,970; accrued expenses, $1,232,977; provision for Federal and
State income taxes of current and prior years and renegotiation
liability, $8,154,029; 3% debentures due Feb. 1, 1950, $10,000,000;
reserve for pending litigation and other contingencies, $1,592,237;
reserve for workmen's compensation and public"liability risks, $440,901;
unearned income, $60,412; minority interest in capital stock and
deficit of subsidiary company, $11,165; common stock ($15 par),
$14,720,229; capital surplus, $13,055,246; earned surplus, $33,787,032;
total, $91,302,198—V. 161, p. 2793.

Solar Aircraft Co.—Registers with SEC—
V The company has registered 50,000 shares of common stock (par $1)
with the SEC. The price to the public will be filed by amendment.
Reynolds & Co. is named principal underwriter, Proceeds will be used
for corporate purposes.—V. 162, p. 288.. vfy .

South Coast Corp.—Registers With SEC—
The Corporation has" registered $2,500,000 first (closed) mortgage

4'/4% sinking fund bonds due June 30, 1960, with the SEC. The com¬
pany is engaged in the sugar and sugar cane industry.
The bonds will be offered to the public through an- underwriting

group headed by Paul H. Davis & Co. at a price to be filed by amend¬
ment. yyyy/;:/:.;yy-
Part of the proceeds will be used to retire at 104, the $1,437,000 first

mortgage 5% sinking fund bonds due Dec. 31, 1955, now outstanding.
In addition, the company contemplates spending $750,000, when and
as machinery and materiails become available, for expansion;, and- im¬
provement ofTts refinery and for certain other additions and improve¬
ments to its properties. The balance will be added to working capital.

'

—V. 160, P. 2654. t ■

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended July 14; 1945,

totaled 1,979,000 kwh., as compared with 2,022,000 kwh. for ^ the
corresponding week last year, a decrease of 2.1%.—V. 162, p. 289. '■

Purchase of Birmingham
■T

Southern Natural Gas Co.
Gas Stock—
The company has applied to the SEC for permission to acquire ad¬

ditional stock of Birmingham Gas Co. •
Southern at the present time owns 192,176 shares of the outstanding

227,548 shares of common stock (par $2) of Birmingham Gas Co. These
shares have all been acquired by Southern pursuant to the . Commis¬
sion's order dated Jan. 17, 1945 approving the proposed acquisition
by Southern from American Gas and Power Co. of 1^,955 shares of the
common stock of Birmingham at $5.50 per share and a proposed offer
by Southern to purchase all or any part of Birmingham's publicly held
common-'stock at $9.50 per share. This offer, resulting in the acquisi¬
tion by Southern of an additional 49,221 shares of common stock of
Birmingham, expired on Feb. 23, 1945. •'.«
Southern is now proposing to purchase in the open market, from

time to time but prior to Dec. 31, 1945, at prices current at the time
of purchases, but not in excess of $9.50 per share, any or all of the
remaining 35,372 shares of common stock outstanding at the present
time and held by others than Southern.

^ In connection with these proposed acquisitions, Southern proposes
to acquire from C. van den Berg, Jr., a director of Southern and
Chairman of the Board of Birmingham. 489 shares of the commpn
stock of Birmingham which he owns indirectly as a result of a pur¬
chase on May 11, 1945 at a price of $9,125 per share. This acquisi¬
tion from van den Berg is to be at the price paid by him, provided
the price of such stock in the open market at the time of this proposed
purchase is not less than $9,125 per share. r

Southern is to charge to earned surplus on its books an ^amount
equal to the difference between the cost to it of all stock of Birming¬
ham purchased pursuant to said application and the book value of
such stock as indicated by the balance sheet of Birmingham as of the
end of the month preceding the month in which the stock is pur¬
chased.—V. 161, p. 2666.

Southern Ry.—Gross Earnings-
Period— Week Ended July 7 Jan. 1 to July 7

1945 1944.; 1945 1944

Gross earnings (net)„ 5,977,767 6,283,801 182,739,090 177,764/699
—V. 162, p. 288. • <

(E. &.) Squibb & Sons—Shares Exchanged— |
Union Securities Corp. and Harriman kipley & Co. announced

July 13 that an exchange offering of 100,000 shares $4 preferred
stock to holders of the company's $5 and $4.25 preferred stocks
resulted in all but 10,816 of the 98,906 new shares being taken by-
holders. The underwriters indicated that there will be no public
offering of the unexchanged shares. See also V. 162, pp. 174 and 289.

,y (A.) Stein & Co.—Larger Regular Payment Declared
-

The directors on July 16 declared a quarterly dividend of 30 cents
per share on the common stock, no par value, payable Aug. 15 to
holders of record July 31. Previously, the company made regular
quarterly distributions of 25 cents per share on this issue, and, in.
addition, on Jan. 15, 1945, paid a special dividend of 25 cents.—
V. 159, p. 1391. •, y.v:y: \

Sterchi Bros. Stores, Inc.—June Sales Up 56%—
Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 «

Net sales L'- $670,879 $429,942 $3,309,844 $2,580,160
—v. i6i, P. 2666. ;v-y : *
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Strawbridge & Clothier, Philadelphia—Pays Mortgage
•—Gets $4,500,000 Bank Loan— 1
The company has paid off the 4% mortgage held hy the Equitable

Life Assurance Society of the United States. The balance of the
principal paid, amounting to $6,513,662, was secured from treasury
cash and by means of a $4,500,000 2Vtr/o bank loan obtained from the
Philadelphia National Bank. The bank loan will be paid off in quar¬

terly instalments over a period of eight years.—V. 158, p. 898.

Swift International Co., Ltd. — Special Offering—A
special offering of 14,500 shares of common stock was
made on the New York Stock Exchange July 12 at $32%
per share with a commission of 65 cents. The stock was
offered by Smith, Barney & Co. The sale was completed

; in the elapsed time of 59 minutes. There were 89 pur¬
chases by 42 firms, 2,000 shares was the largest trade, 5
the smallest.—V. 162, p. 289.

. '

(James) Talcott, Inc.—To Redeem. Preference Stock—
The corporation has called for redemption on Aug. 20, 1945, all of

Its outstanding 5 Vs. % participating preference stock at $55 per share
and accrued dividends. Immediate payment will be made at the office
of Central Hanover Bank & Trust Co., 70 Broadway, New York, N. Y.'

—V. 161. p. 2793. \ ^

Tappan Stove Co.—Registers Stock—
'illThe company on July 9 filed with the SEC , a registration statement

covering 25,250 shares {$5 par) capital stock. The money will be used
to build a new plant at Murray, Ky.. ^
The shares will be offered to holders of outstanding capital stock

at the rate of one-fourth share for each share held. McDonald & Co.
y is the underwriter.—V. 157. p. 999. —

Teck-Hughes Gold Mines, Ltd.—5-Cent Dividend—
A dividend of five cents per share has been declared on the common

Stock, par $1, payable Oct. 1 to holders of record Aug. 28, A like
amount was disbused on Feb. 1 and June 1, this year. Payments in
1944 were as following: Feb. 1 and June 1, 10 cents each, and Oct. 2,
five Cents.—V. 161, p. 2666.-

i Texas & Pacific Ry. — Bonds Offered—Mention was

made in our issue of July 16 of the offering by a banking
syndicate headed by Halsey, Stuart & Co., Inc. on July
-12 of $39,000,000 general and refunding mortgage" 3 7/s%
bonds, series E, due 1985 at 100 V2 and interest. The is¬
sue has been oversubscribed. Further details follow:
Dated July 1, 1945; due July 1, 1985. Principal and interest (Jan. 1

and July 1) payable at office or agency of company in New York.
Definitive bonds will be in coupon form, registerable as to principal,
in denom. of $1,000 and in fully registered form in the denom. of
$1,000, $5,000, $10,000 and any multiple of $10,000. Bonds will be
redeemable on at least 45 days' published notice as a whole or in
part at any time at the option of the company, and in part through
operation of the sinking fund on Jan. 1 in each year, commencing
with Jan. 1, 1947, at initial redemption prices of 105'/aft and 102 V2%,
respectively, plus int. In the opinion of counsel, these bonds will be
legal investments for savings banks in California, New Jersey, New
York, Ohio and Vermont. Issuance and sale subject to authorization ;
by the Interstate Commerce Commission.

Summary of Earnings

Railway . Available
Operating for Fixed ♦Fixed Net

Years:— Revenues Charges Charges Income,
1940 —____ $26,496,558 $5,441,881 $3,878,553 $1,563,328
1941 32,839,670 7,406,965 3,860,964 3,546,001

» 1942 _ 51,764,233 12,843,835 3,840,294 9,003,541
1943 • 70,667,645 . 9,818,326 -3,662,467 6,155,859
1944

— 80,002,746 7,304,079 3,482,288 3,821,791
1944 (1st 4 mos.) 26,561,976 2,443,671 1,174,604 1,269,067
1945 , (1st 4 mos.) 26,440,804 2,909,937 - 1,123,803 1,786,134

♦Including interest on second mortgage income bonds.

Ownership—Guy A. Thompson, trustee, Missouri Pacific RR., debtor,
owns 237,030 shares of the preferred stock of the company, being
all of the stock outstanding, and 229.500 shares, or 59.2%, of the
outstanding common stock, which ownership in the aggregate repre¬
sents 74.7% of the voting powers in the company.

■ Purpose—Net proceeds ($38,469,561 exclusive of accrued interest),
together with funds from treasury to the extent required, will be
applied to the retirement of all of the company's general and refund-

:i ing mortgage bonds now outstanding in the hands of the public,
aggregating $40,956,000, as follows:
(a) To retirement on or before Oct. 1, 1945, at 105 plus int., of

$14,252,000 general and refunding mortgage 5% bonds, series B, due
April 1, 1977;

(b) To retirement on or before Oct. 1, 1945, at 105 plus int., of
$16,704,000 general and refunding mortgage 5 % bonds, series C, due
April 1, 1979; and

(c) To retirement on or before Dec. 1, 1945, at 105 plus int., of
$10,000,00 general and refunding mortgage 5% bonds, series D, due
Dec. 1, 1980. .

_ , i
Debt Reduction—Company, since Jan. 1, 1943, has purchased and

surrendered to the trustee for cancellation $8,044,000 general and re¬
funding mortgage bonds, and will further reduce its debt by applying
the proceeds of the sale of $39,000,000 of series E bonds, together
With funds from the treasury of the company, to the redemption of
$40,956,000 general and refunding mortgage bonds now outstanding
in the hands of the public. During the 30 days' period prior to
July 11, 1945, the company acquired $626,000 first mortgage bonds.
Prior to payment for and delivery of the series E bonds, the companywill obtain release from the trustee of its second mortgage by deposit¬
ing with the trustee under such mortgage $810,000 of second mortgagebonds (including $87,000 which the company has purchased since
Jan. 1, 1943) and funds sufficient to pay principal of and interestto maturity (Dec. 1, 2000) on $163,000 of second mortgage bondsnow outstanding. Giving effect to the release of the company'st, second mortgage, the redemption of the series B, C and D bondsand the sale of series E bonds, the company will have reducedits funded debt outstanding in the hands of the public $11,943,000,or 15.4 /r , since Jan. 1, 1943, and will have reduced its interestcharges by $1,008,145, or 26.5%. • : ■

Capitalization—Giving Effect to Present Financing
First mortgage 5% bonds, due June 1, 2000 $24,363,000Gen. and refdg. mtge. 37/a% bonds, ser. E, due July 1, 1985 39,000|000Texarkana Union Station trust ctfs., due Dec. 1, 1957 _ 450 000Equipment trust 23/4% certificates, series D II 680 000Equipment trust 3% certificates, series E ' 890 0005% non-cumulative preferred stock (par $100) ~ ' ~~ 23 703*000Common stock (par $100)

__ HI 38'755'ooo
Properties—The Texas & Pacific operates 1,884 miles of standard

gauge railroad, of which it owns 1,751 miles, consisting of 1,371-miles of main line and 380 miles of branch line. Of the 1,751 miles
owned, 12.25 miles east of Milepost 13 (from New Orleans), togetherwith all terminal properties owned by the company In New Orleans
are leased to Texas Pacific-Missouri Pacific Terminal RR. of New
Orleans, which is owned in equal shares by the company and theMissouri Pacific. Approximately 93 miles between Sierra Blanca andEl Paso are operated under an agreement " for perpetual joint use
equally with the Southern Pacific Lines and approximately 40 miles
are operated under contracts for Joint use with others.
The principal lines operated by the company are from New Orleans,La., to El Paso, Texas; from Marshall, Texas, to Texarkana, Texas,and from Fort Worth, via Sherman, to Texarkana, Texas. Amongother important centers served are Big Spring, Sweetwater, Abilene,Dallas and Longview in Texas, and Sherveport and Alexandria in

Louisiana.
„

On the main line from New Orleans to El Paso there are approx¬
imately 129 miles of double track. 1,083 miles of owned main line,
embracing all sections carrving heaviest traffic, are equipped withautomatic block signals, and train operations over 144 miles of such

line are through centralized traffic control. Only 288 miles, or 21%,
of owned main line are not equipped with automatic signals.
Purchasers—The several firms listed below have agreed, severally

and not jointly, to purchase from the company the principal amount
of the bonds set forth opposite their respective names:

Halsey, Stuart & Co. , , : Morris Mather & Co. $150,000
Inc. i—$4,575,000 Wm. J. Mericka 8c Co.,

Ames, Emerich 8c Co., Inc 100,000
Inc.. 200,000 Metropolita St. Louis1

Geo. G. Applegate—__.— 100,000 Co. 100,Q00
Arnhold and S. Bleich- Milhous, Martin & ,',S
roeder, Inc. _ 150,000 McKnlght, Inc. _!____ 100,000

■ Atwill and Company____ '100,000 E. W. & R. C. Miller -

A. E. Aub & Co
. 100,000 & Co. ! 100,000

Auchincloss, Parker & , ' Minsch, Monell & Co.— 100,000
Redpath 250,000 Moore, Leonard & Lynch 200,000

Bacon, Whipple & Co.__ 300,000 I Mullaney, Ross & Co.__ 350,000
Baker, Weeks 8c Harden 500,000 Nashville Securities Co._ 200,000
Barrow, Leary & Co. 100,000 National Co. of Omaha_ 100,000
Jack M. Bass & Co. 100,000 Newburger & Hano ;_ 100,000
Baum, Bernheimer Co 150,000 P. M. Newton & Co.— 500,000
Bear, Stearns & Co._ 2,325,000 Nusloch, Baudean &
Bioren & Co 100,000 Smith 100,000
Boettcher and Co._, 100,000 Alfred O'Gara 8c Co.— 150,000
William Blair & Co.— 250,000 Otis & Co 2,325,000
J. C. Bradford 8c Co. 100,000 Paine, Webber, Jackson
Braun, Monroe & Co. 100,000 & Curtis .' 1,250,000
Brooke, Tindall & Co.__ 100,000 Park-Shaughnessy & Co. 100,000
Burr & Co., Inc 1,000,000 Patterson, Copeland &
H. M. Byllesby & Co., Kendall, Inc.— 100,000
Inc. • —:— 1,400,000 Perrin, West & Winslow,

Caldwell Phillips Co.___ 100,000 Inc. 100,000
John B. Carroll & Co.__. 100,000 'Peters, Writer & Chris- '•*
Central Republic Co. Inc. 1,000,000 tensen, Inc 100,000
City Securities Corp— 100,000 Wm. E. Pollock & Co.
Richad W. Clarke Corp. 100,000VInc. 1 100,000
Clayton Securities Corp. , 200,000 F. L. Putnam & Co., Inc. 100,000
Cohu & Torrey__— 200,000 Rauscher, Pierce & Co.,
C. C. Collings & Co., Inc. 200,000
Inc. 100,000 Robinson-Humphrey Co. 250,000

Courts & Co 100,000 Schoellkopf, Hutton & ' ?
Cruttenden 8c Co 200,000 Pomeroy, Inc 2,075,000
Dallas Union Trust Co._ 150,000 Schwabacher & Co 350,000
R. L. Day & Co.__—__ 250,000 Scott, Horner & Mason,
Dempsey & Co 750,000 ; Inc. 100,000
R. S. Dickson & Co., Inc. 350,000 Scott & Stringfellow 100,000
Elkins, Morris & Co 100,000 Seasongood & Mayer 100,000
Clement A. Evans <fc Co.,/?-; Shields & Co. 1,500,000
Inc. ti— 100,000 Robert Showers__„_ 100,000

First Cleveland Corp.__ 100,000 Sills, Minton & Co., Inc. 100,000
Fitzgerald & Co—_____ 100,000 I. M. Simon & Co.__.__ 100,000
Foster & Marshall 100.000 Sterne, Agee & Leach— 100,000
Graham, Parsons & Co. 150,000 Walter Stokes 8c Co.— 150,000
Granbery, Marache 8c Swiss American Corp.— 200,000
Lord L_ 500,000 E. W. Thomas & Co.— 400,000

Gregory & Son, Inc 500,000 Thomas & Co 400,000
J. B. Hanauer & Co 100,000 Townsend, Dabney 8c
Harris, Hall & Co. Inc. 500,000 Tyson 100,000
Carter H. Harrison 8c Co. ; 150,000 Wachob-Bender Corp. __ 200,000
Heller, Bruce 8c Co 200,000 Watkins, Morrow & Co. 100,000

; Hill & Co.-i- 100,000 Weil & Arnold 200,000
Hirsch & Co.__: 400,000 Wertheim & Co 2,325,000
Thomas Kemp 8c Co 100,000 White, Hattifcr 8c
A. M. Kidder & Co 100,000 Sanford — 150,000
Ladenburg, Thalmann & White-Phillips Co., Inc. 100,000

Co. • 2,325,000 Harold & Wood & Co.. 150,000
Loewi & Co._ 100,000 Woodard-Elwood & Co. 100,000
McMaster Hutchinson & Woolfolk, Huggins &
Co. 100,000 Shober — 100,000

Martin, Burns & Corbett, Wurts, Dulles 8c Co 150,000
Inc. 200,000 Wyatt, Neal & Waggoner 100,000

Marx & Co 200,000 F. S. Yantis & Co., Inc. 150,000
Mason, Moran 8c Co 100,000 Yarnall & Co 100,000
A. E. Masten & Co. 100,000
—V. 162, p. 289.

Thermbid Co.—Official Promoted^-*
John Owen has been elected Assistant Vice-President. He will con¬

tinue as Manager of the industrial rubber division.—V. 162, p. 289.

Twentieth Century-Fox Film Corp.—Special Offering
—A special offering of 11,200 shares of $1.50 preferred
stock (no par) was made on the New York Stock Ex¬
change July 16 at $35 per share with a commission of
60 cents by Dominick & Dominick. The sale was com¬

pleted in the elapsed time of 32 minutes. There were 33
purchases by 18 firms; 6,700 was the largest trade, 15
the smallest.—V. 161, p. 2490.

United Air Lines, Inc.--Fares Again Cut—-;
The corporation has announced a further reduction of 4% in its

fares, effective probably Sept. 1. This follows two reductions of 10%
each on July 1, 1943, and May 1, 1945, respectively. The present air "
tariffs are slightly under 4'/2 cents per mile, states W. A. Patterson,
President, and the new rates will reduce the fares to levels generally
under rail fares, plus Pullman charges.
Discounts on round trips and "circle trips" and all others discounts

will be eliminated. ' -

Mr. Patterson states that United is already carrying passengers
on a capacity or near-capacity basis, adding that the latest fare
cuts have been made possible by operating economies and increased
gross revenues.—V. 161, p. 2667.

'r . yv..;-'., yi '•••< yy.

United Fruit Co.— Secondary Offering— A secondary
distribution of 13,900 shares capital, stock (no par) was
made after the close of trading on the New York Stock
Exchange July 12 by The First Boston Corp. The price
was $106V4 a share, with a concession ^pf $1 a share to
NASD members.—V. 162, p. 54.

United Gas Pipe Line Co.—Expansion—
According to an Associated Press dispatch the Federal Power Com¬

mission on July 16 authorized this company to construct a $7,261,221
143-mile pipe line from the Carthage, Tex., gas field to the Monroe,
La., field. It was reported that some of the gas to be handled will
go to the Appalachian area.

The 24-inch pipe line is to connect with the Tennessee Gas 8c
Transmission Co.'s existing 24-inch line at Monroe, and then with
United's existing facilities in the Monroe field.

United is authorized by the FPC to operate the facilities, which will
have a dally capacity of 310,000.000 cubic feet of gas, and to transport
for the Tennessee company a maximum of 114,000,000 cubic feet daily
from the Carthage field to Tennessee's Monroe compressor station.—
V. 158, p. 198.

United Light & Railways—Gets More Time—
The Securities and Exchange Commission on July 12 granted an

extension to Aug. 1, 1945, to the company to file a "detailed and com¬
prehensive plan" providing for disposition by it of the securities it will
receive in liquidation of American Light & Traction Co. and for re¬
duction of senior securities of the system.
Railways and American Light filed an amended plan with the

Commission July 2, 1945, for liquidation and dissolution of American
to conform to the Commission's memorandum opinion of June 2, 1945.
The Commission's" opinion described the most appropriate plan for
accomplishing compliance with its order of Aug, 5, 1941, requiring
that, among other things, Railways dispose of its interest in' sub¬
sidiaries of American Light. The Commission stated that unless
Railways and American amend their pending plan for liquidation
of American, the Commission v/ould propose a plan under Section
11 (D) of the Holding Company Act.—V. 161, p. 2667.' -

Utah Oil Refining Co.—Stockholders' Rights—
Company is offering 198,828 shares of its common stock (par $5).i

to stockholders of record July 5, at $9 per share. Each stockholder*.,
will be entitled to purchase one new share of capital stock for each ;
six shares of stock held and one-sixth of a share of stock for each 5
share owned in excess of a multiple of six. Rights expire Aug. 4. I
The purpose of this offering is to enable the company to construct s

a pipe line from Rangely Oil Field, Colo., to Wamsutter Station, ■
Wyo., to connect with the company's main line to Salt Lake City. rt
The company's offices are in the Utah Oil Building, 10 West

Broadway, Salt Lake City,■ Utah. < ,* ;

Earnings—A summary of earnings for the years 1940 to 1944, in*
elusive, follows: I

Net IncomeJ
Gross Oper. Net Oper, *Net Carried'

Year— Income Income Income to Surplus
1940__—_____ $9,940,933 $1,909,870 $1,866,540 $1,167,092 !
1941 12,594,329 2,565,131 2,558,650 1,155,5861942—— 14,489,882 1,738,207 1,736,854 817,458 11943— 13,921.936 2,102,705 2,111,203 895,252
1944_ 20,298,242 2,127,827 2,138,226 830,627
*Before provision for income and excess profits taxes.—V. 161,

p. 2599. . V • • j
Wabash Railroad Co.—Definitive Bonds Ready— J
Definitive first mortgage 3V\% bonds, series B, are now available for [

issuance in exchange for temporary bonds at the Central Hanover \
Bank & Trust Co., 70 Broadway. New York 15, N. Y.—V. 162, p. 54, j
Walt Disney Productions—Registers with SEC—
The company has filed in the San Francisco regional office of \

the SEC an application under the Trust Indenture Act of 1939 cover*

ing a 4% series A debenture, due July 1, 1960. jThe indenture provides authorization for $2,500,000 debentures,
including $1,550,000 of the 4% series A issue. The company pro¬
poses to reoffer $10 principal amount of debentures and two shares,,/
of common stock in exchange for each share of outstanding 6%
cumulative, convertible preferred stock, on which accumulated unpaid
dividends totaled $5.25 a share on Sept. 30, 1944. A special meeting
of stockholders will be called to vote upon the proposal.—V. 161, f
p. 2795. 1

Warner Bros. Pictures, Inc.—Sells Decca Shares—
This corporation on July 13 announced the sale of its entire

minority interest of 43,759 shares in Decca Records, Inc., to Kuhn,
Loeb & Co. and associates, for a sum in excess of $1,800,000. The
bankers previously had placed the shares through a secondary
offering to the public at about $43 a share. > '
The statement said the sale was in line with the company's policy

to divest itself of sundry holdings not directly connected with the
production, distribution or exhibition of motion pictures.—V. 162,
P. 54. V ;,.

Warren RR.—Merger Authority Sought—
The Delaware, Lackawanna 8c Western RR. and its leased line, tha f

Warren RR., have jointly asked the Interstate Commerce Commission
for authority to merge under an agreement approved last May 8.
The $1,613,900 of Warren RR. 7% capital stock would be exchanged

for a like amount of 4% second mortgage bonds secured by tho
Warren property.—V. 80, p. 999.

West Point (Ga.) Mfg. Co.—Proposed Acquisition—
'

This company; has offered to purchase All common stock of Welling* ■
ton Sears Co., selling house, at $350 per share flat, payable in cash
on July 31, according to a letter from Charles A. Sweet, President
of the latter concern.

Among the conditions included in the West Point offer were that
offerings should aggregate 13,334 shares by July 21, 1945, and that
outstanding stock of Wellington Sears on July 31 shall not exceed f
19,218 shares. It was added that if offers are received to indicate
the transaction operative, other stockholders may tender stock up to
Aug. 21.—V. 161, p. 50.

Western Light & Telephone Co.—Merger Approved—*
The SEC on June 29 issued an order approving applications and

declarations filed by Western and Kansas Power Co., a subsidiary.
The plan, which will come before the stockholders of both companies
for approval early in August,- provides;
(1) The merger of Western into Kansas (as the surviving corpora¬

tion) under the name Western Light & Telephone Co., Inc.
(2) The Issuance by the surviving corporation of $6,200,009 of first

mortgage bonds to be sold at competitive bidding.
(3) The issuance of 151.949 shares of Western ($25 par) new 5%

preferred stock to be offered on an exchange basis so that for each
share of Western preferred stock holders will be entitled to receive one
share of new preferred stock plus $1 in cash; and for each share of $7
preferred stock of Kansas, holders will be entitled to receive four
shares of new preferred stock plus $1 in cash; and for each share of
$6 preferred stock of Kansas, holders will be entitled to receive four
shares of new preferred stock.
(4) The issuance of 237,664 shares of Western new common stock

to be offered on an exchange basis so that holders of Western common
stock will receive one share of new common stock for each live shares
of Western common stock.—V. 162, p. 290.

Wheeling Electric Co.—To Issue Additional Stock—
The company has asked the SEC for permission to issue and sell to

American Gas & Electric Co., the owner of all its presently out¬
standing common stock, 7,154 shares of common stock (no par),
for $1,000,000 cash. The 7,154 shares constitute all of the presently
authorized but unissued shares of common stock of Wheeling.
Wheeling proposes to use the proceeds of such sale for the construction
-- additional utility facilities.—V, 159, p. 2680. >■ ,

Wichita Falls & Southern RR.—Notes—
The ICC on July 11 authorized the company to extend the maturitydates of two notes of $125,000 and $265,000 to Jan. 1, 1948; to reduce

the interest rates thereon to 2%% per annum from and after June 1,
1945; and to pledge as collateral security therefor not exceeding $2,-
021,000 of first mortgage and collateral lien 5% gold bonds due
1957.—V. 153, *>. 256.

v. "■ *• • • '-Vr/V/-•*' -V: V: ; > • ''7 /.v *£; ?• i ^
Winn & Lovett Grocery Co.—Earnings— %
24 Weeks Ended June 16— 1945 - 1944

Net income .; *$192,087 $127,290
Earns, per common share $1.83 $1.69
♦After deducting $417,646 Federal and State Income taxes.—V. 161.

p. 148.

Wisconsin Public Service Corp.—Weekly Output—
Electric output of this corporation for the week ended July 14, 1945,totaled 10.440,000 kwh., as compared with 10,144,000 kwh. for the

correspondina; week last year, an increase of 2.9%.—V. 162, p. 290. j

(Wm.) Wrigley, Jr., Co.—Two 50-Oent Dividends—
The directors on July 9 declared two dividends of 50 cents each

per share, payable Aug. 1 and Oct. 1 to stockholders of record July 20and Sept, 20, respectively. A like amount was disbursed on Feb. 1
April 2 and June 1, last, and on Feb. 1, April 1, June 1, Aug 1
Oct. 2 and Dec. 1, 1944.—V. 161, p. 2044. • ' '

Youngstown Sheet & Tube Co*—Calls 3J/4% Bonds-* ,

AJl of the outstanding first mortgage' sinking fund 3 y4 % bonds,series D, due Nov. 1, 1960, have been called for redemption on Aug. 13^
next, at 104 and Interest. Payment will be made at the Bankers
Trust Co., trustee, 16 Wall St., New York, N. Y.
Bondholders may, at their option, surrender such bonds at anytime and receive the full redemption price, plus accrued interest

to Aug. 13, 1945.—V. 162, p. 1290. . "
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State and City Department
BOND PROPOSALSANDNEGOTIATIONS

ALABAMA

Geneva, Ala.
, .Water System To Be Purchased
—On July 11, the City was given
permission by the Securities and
Exchange Commission to pur¬
chase the water distribution sys¬
tem now serving that territory.
•The system, owned by -the Ala¬
bama Water Service Co., will be
bought for $40,000 by the City
for use of its water works board.

> The company will apply the pro¬

ceeds to the redemption of its 6%
preferred stock, which is owned
by its parent, Federal Water and
Gas Corp. The SEC directed the
sale to be consummated in six
months and the redemption not
,later than March ,1, 1946.

'Shelby County (P. O. Colum-
biana), Ala.

■* ■ Bonds Sold—The $180,000 re-
funding road, bridge and general
bonds were awarded recently to
Watkins, Morrow & Co. of Bir¬
mingham, as l%s. Dated July 1,
1944. These bonds are due July

' 1, as follows: $10,000 in 1945 to
•1953, $20,000 in 1954 to 1957, and
$10,000 in 1958. Said bonds shall
be callable after 1953, at par.

^•J• s-;v'V-

ARIZONA

Maricopa County School District
■' No. 14 (P. OJ Phoenix), Ariz.
•' Bond Offering—J, E. DeSouza,
Clerk of the Bbard of Supervisors,
will receive sealed bids until 10
a.m. on Aug. 13, for the purchase
of $65,000 school coupon bonds, at
not exceeding 4% interest. Dated
June 1, 1945. Denomination $1,-
000. Due $5,000 June 1, 1946 to
1958, The purchaser will be re¬

quired to furnish and pay for the
printing of the bonds. No bids
for less than par and accrued in¬
terest to date of delivery will be
considered. Delivery to be made
at Phoenix. The purchaser will
be furnished with a certified copy
of the Transcript of the proceed¬
ings so that the same may be
passed upon by the attorney for
such bidder. Enclose a certified
check for 5% of the amount bid,"
payable to the County Treasurer.

Safford, Ariz.
: Voters Approve Plant Purchase
—At a recent election the voters
approved the purchase of the
Arizona general utilities plant and
power distribution system; Only
189 votes :• were cast, and the
measure carried by 159 votes to
28, two ballots being spoiled. .

This was the third time in two
years the matter was up for ap¬
proval, two other elections having
failed. No bond issue was sub¬
mitted, on the /ballots, a second
election being necessary to ap¬
prove bonds.
After the proposal lost the first

time, Thatcher property holders
voted to purchase the plant. The
issue went before the "state su¬

preme court and Thatcher lost
the case.

ARKANSAS

• Afariana School District, Ark.
* Bond Purchase Contract—A. L.
Whitten, Superintendent of
Schools, has announced that Bull-
ington-Schas & Co. of Memphis,
have contracted to purchase the
$159,000 2%% refunding bonds,
approved by the State Board of
Education on June 11.

CALIFORNIA
California (P. O. Sacramento),

'

Cal, '

Bonds To Be Offered—Charles
G. Johnson, State Treasurer, has
announced that the $15,000,000
1%'% veterans aid bonds will be
placed on the market about Nov.
lr These bonds are part of the
$30,000,000 issue authorized at the
November election held in 1944.

Kern County, Wasco Union Elem.
Sch. Dist. (P. O. Bakersfield),

Calif.
'

Bond Sale—The $75,000 semi¬
annual school bonds offered for
sale on July 16—v. 162, p. 179—
were awarded to the American
Trust Co. of San Francisco, as

0.70s,. at a price of 100.01, a basis
of about 0.695%. Dated June 18,
1945. Due $15,000 on June 18 in
1946 to 1950, incl. Second best bid
was an offer of 100.05 for 0.75%
bonds, by the Bank of America,
N. T. & S. A. of San Francisco.

Los Angeles County, Carmenita
School District (P. O. Los

Angeles), Cal. $

Bonds Defeated —• The $25,000
improvement bonds submitted to
the voters. at the election held on

June 22, were defeated, lacking
the necessary two-thirds majority
to carry.

Los Angeles County, Claremoht
Unified School District (P. O. Los

Angeles), Cal.
Bonds Voted—At the election

held oil July 17, the following
bonds amounting to $280,000 were
favorably voted by a large ma¬
jority:
$140,000 high school bonds.
140,000 elementary school bonds.

Los Angeles County, Glendale Uni-
; Red School District (P. O. Los

Angeles), Cal.
Bond Offering—The Board of

Supervisors will receive sealed
bids until Aug. 14, for the pur¬
chase of the following bonds
amounting to $2,750,000, author¬
ized at the election held on June
12: . .

$1,350,000 high school bonds
960,000 elementary school bonds
440,000 junior college bonds

Los Angeles County, Santa Clarita
Union High School District
(P. O. Los Angeles), Cal.

Bond Offering—J. F. Moroney,
County Clerk, will receive sealed
bids until 10 a.m. on July 24, for
the purchase of $300,000 building
bonds," at not exceeding 5% in¬
terest. Dated Aug. 1, 1945. De¬
nomination $1,000. Due Aug. 1,
as follows: $5,000 in 1946, $15,000
in 1947 to 1965, and $10,000 in
1966. Hate of interest to be in

multiples of Vi-of 1%. Principal
and interest payable at the County
Treasury. No bids for less than
par and accrued interest. Each
bid, whether for all or only a por¬
tion of said bonds, shall be at a
single rate of interest, and any
bid for a varying rate of interest
will be rejected. Bids will be re¬
ceived for all or any portion of
said bonds. In the event that the
bidder submits a proposal to pur¬
chase a portion of said bonds, the
bid shall designate specifically the
bonds bid for. All bonds sold to a

bidder bidding for all or a portion
of said bonds shall bear the same

rate of interest/ Enclose a certi¬
fied check for 3% of the bonds
bid for, payable to the Chairman
Board of Supervisors.

Napa County, Napa School District
(P.O. Napa), Calif.

Bond Sale — The $425,000
semi-annual coupon or registered
bonds offered for sale on July 16
—v. 162 p. 179—were awarded to
the Bank of America, N. T. & S.
A; of San Francisco, as follows:
$40,000 as 4s, due $20,000 in 1946
and 1947; the remaining $385,000
as iy4s, due $20,000 in 1948 to
1960, and $25,000 in 1961 to 1965.
Second best bidder was Hannaford
& Talbot, submitting a tender for
$120,000 as 4s, and the remaining
$305,000 as Is.

Oceanside, Calif.
Bonds Voted—At a recent elec¬

tion the voters approved the is¬
suance of $85,000 sewage treat¬
ment plant construction bonds by

a count of 528 to 66, The bond
issue funds are expected to be
matched by Federal funds to
finance the $170,000 project.

Solano County, Fairfield Elemen¬
tary School Dist. (P. O.

Fairfield), Calif.
Bonds Voted—It is reported by

C. H. Wren, Clerk of the Board
of Education, that at a recent elec¬
tion a $25,000 construction bond
issue was approved in connection
with a Federal Government grant.

Tracy, Calif.
Bonds Voted"—With, unusually

light voting recorded at the re¬
cent election a $500,000 bond issue
for improvements and additions
to the city sewage and water
systems, was carried by an 8 to 1
margin

Proposition No. 1, dealing with
a $357,000 bonded indebtedness
for extension of the city's pres¬
ent sewer system was passed by
a vote of 632 to 78. Proposition
No. 2, which dealt with bonds in
the amount of $143,000 for addi¬
tion of wells, tanks, pipe lines and
pumps to the existing water sys¬
tem, was carried, 624 to 76. Only
about 30% of the city's 2,228 regis¬
tered voters participated in the
election,

Tulare County, Richgrove School
District (P. O. Visalia), Cal.
Bond Offering—Gladys Stewart,

County Clerk, will receive sealed
bids until 10 a.m. on July 24, for
the purchase of $50,000 building
bonds, at not exceeding 5% in¬
terest. Dated July 1, 1945. De¬
nomination $1,000. Due July 1,
as follows: $8,000 in 1946 to 1951,
and $2,000 in 1952. Principal and
interest payable at the office of
the County Treasurer. The bonds
v/ill be sold for cash only and at
not lessThan par and accrued in¬
terest to the date of delivery.
Each bid must state that the bid¬
der offers par and accrued inter¬
est to the date of delivery, and
state separately the premium, if
any, offered for the bonds bid
for, and the rate of interest said
bonds shall bear. Enclose a cer¬

tified check for 5% of the bonds
bid for, payable to the Chairman
Board of Supervisors.

Ventura County, Moor-Park School
District (P. O. Ventura), Cal.
Bonds Defeated—An issue of

$60,000 construction bonds sub¬
mitted to the voters at the elec¬
tion held on June 5, was defeated.

FLORIDA

Escambia County (P. O.

Pensacola), Fla.
Bond Call—It is announced by

the Secretary of the State Board
of Administration that the said

Board, successor to the Board of
County Commissioners of Escam¬
bia Co., under Section 16 of Arti¬
cle IX of the State Constitution,
has elected to exercise its option
to call for payment on August 15,
Road Paving bonds Nos. 1496 to
1500, 1511 to 1541, 1543, 1544, and
1546 to 1560, aggregating $53,000
for the par value of $1,000 each.
Holders of said bonds are noti¬

fied to present same with all in¬

terest coupons attached, to the
Paying Agent, Guaranty Trust
Co., New York City, where pay¬

ment^will be made at par plus
accrued interest. Interest ceases

on date called.

Miami Beach, Fla.
Bonds Validated—On July 12,

at a hearing in Circuit Court the
auditorium construction, hospital
construction, park improvement
and parking area acquisition
bonds amounting to $2,450,000, au¬
thorized at the election held on

April 24, were validated. - ; ;ji ,.,y

GEORGIA

Lafayette School District. ]Valker
County, Ga,

Bonds Sold—Brooke, Tindall &
Co., and the Trust Co. of Georgia,
of Atlanta, jointly, have pur¬
chased an issue of $80,000 2y4%
bonds, dated Aug. 1, 1945 and due
on Feb. 1, as follows: $3,000 from
1951 to 1970 incl., and $4,000 from
1971 to 1975 incl. Principal and
interest (F-A) payable at the
Trust Company of Georgia. The
purchasers acquired the issue May
14 on a pre-election contract.

ILLINOIS

Chicago Park District (P. O.
Chicago), III.

Tenders Invited—Sealed Tend¬
ers will be received until 10 a.m.

(CWT), on July 24, by R. J. Dun¬
ham, President of the Board of
Commissioners, of bonds of the
district, which are known and
designated as Refunding bonds,
Series A and B, dated Sept 1,
1935, and Series C and D, dated
March 1,1936.
The Treasurer has in his pos¬

session $920,000 which is available
for the purchase of as many of
the bonds as by said sum may
be purchased at the lowest price
obtainable but not to exceed their

par value and accrued interest.

Chicago Sanitary District, III.
Bond Offering—Jas. J. Sullivan,

Clerk of the Board of Trustees,
will receive sealed bids until 11
a.m. (CWT), on Aug. 9 for the
purchase of series 6, construction
coupon bonds amounting to$2,-
000,000. Dated July 1, 1945. De¬
nomination $1,000. Due July 1,
1965. Optional as follows: $100,-
000 Jan. 1, 1947 to 1964, or on any
interest payment dates thereafter
and $200,000 Jan. 1 1965." Bidders
shall specify the rate of interest in
multiples of one-eighth of 1%.
One rate for the entire issue.
Bonds will be awarded to the ac¬

ceptable bidder offering the low¬
est rate of interest. The best bid
shall be the acceptable bid speci¬
fying the lowest rate of interest
and if two or more bids are sub¬
mitted specifying the same lowest
rate of interest the bid naming
such lowest rate of interest and

offering the largest amount of
premium shall be accepted. No
bid will be considered that does
not offer to purchase the entire
issue of $2,000,000 at not less than
par and at one rate of interest,
and otherwise conform to the
notice of sale. For payment of
the principal of said, bonds it is
contemplated that taxes will be
levied $110,000 for each of the
years 1945 to 1962, and $20,000 for
the year 1963. These bonds are to
be issued to pay the cost of the
construction of sewage treatment
works and Chicago River Control
Works made necessary by the de¬
cree of the Supreme Court of the
United States, and are payable
from ad valorem taxes to be
levied upon all the taxable prop¬
erty within the boundaries of the
Sanitary District, without limita¬
tion as to rate or amount. En¬
close a certified check for $20,000,
payable to the District. Said
bonds will be delivered at Chi¬
cago as soon after Aug. 9, 1945, as
is practicable and the purchaser
must be prepared to pay for said
bonds in Federal Reserve Funds

payable in Chicago on the date
of delivery of said bonds and each

proposal must be so conditioned.
The bonds may be registered as to
principal. Principal and interest
payable at the District Treasurer's
office. The printed bonds and
the approving opinion of Chap¬
man & Cutler of Chicago, will be
furnished. - • • • : •' . . .

Harlem Township (P. O. Roscoe),
in., . ,

Bonds Voted—An issue of $21,-*
000 road improvement bonds was

favorably voted at an election
held recently. - j

Illinois (State of)
Superhighway Commission Act

Declared Void—Judge E. L. Stone
of Sangamon County Circuit
Court recently declared void the
Act of 1943, S. B. No. 528, creating
the Illinois; State Superhighway
Commission, with power to issue
revenue bonds to build toll high-
ways. An appeal of this ruling
to the Supreme Court is believed)
to be slated for the near future,

Lawrence County (P. O. Lawrence
ville), III. i

Bonds Sold—The $275,000 hoH
pital bonds offered for sale re-
cently were awarded to Dempsey-
Tegeler & Co., of St. Louis. These
are the bonds authorized at the
election held on June 19—v. 162,
p. 179. The next highest bidder,
was Halsey, Stuart & Co., Inc.
The Northern Trust Co., andt

Cruttenden & Co., both off Chi¬
cago were associated with the
purchase of the $275,000 county
hospital bonds, as I V4S, at a price
of 100.204. These bonds are due
in 1948 to 1962. Other bids in¬
cluded The following offers for,
iy4s:

Halsey, Stuart & Co 100.142
Paine, Webber, Jackson & :

Curtis, and . j
Paul H. Davis & Co., j
jointly . - —— 100.11 ,

White-Phillips €0. ----- 100.02

Rantoul Township School District
No. 103 (P. O. Rantoul), III.
Bonds Sold—An issue of $247,-;

000 construction bonds was; pur¬
chased recently by Ballman &
Main of Chicago. These bonds are
due in 1951 to 1957, and were au¬
thorized at the election held on,

May 5, as 2s, and 1.70s.

INDIANA

Anderson Township School Town*
ship (P. O. Anderson), Ind.
B ond Offer in g—Kate M,

Springer, Trustee, will receive
sealed bids until 7:30 p.m. (CWT),
on July 26, for the purchase of
$19,000 building purchase bonds,
at not exceeding 3% interest.
Dated July 1, 1945. Denomination
$500. These bonds are due $1,000
on July 1, 1946 and on Jan. and
July 1, in 1947 to 1955. Rate of
interest to be in multiples of V\
of 1%. The bonds will be awarded
to the highest qualified bidder:
whose bid is submitted in accord¬
ance with the notice of sale. The
highest bidder will be the one
who offers the lowest net interest
cost to the School Township, to
be determined by computing the
total interest on all of the bonds
to their maturities and deducting
therefrom the premium paid, if
any. No bid for less than the par
value of said bonds will be con¬

sidered. Said bonds are being is¬
sued for the purpose of procuring
funds to be used in the purchase
of the Edgewood School Building
owned by Anderson Township
School Building Corporation and
located on land owned by said
School Township, and are the di¬
rect obligation of said School
Township and are payable out of
unlimited ad valorem taxes to be
levied and collected on all of the
taxable property within said
School Township, The approving
opinion of Matson, Ross, McCord
and Clifford, of Indianapolis, will
be furnished to the successful
bidder at the expense of the
School Township. No conditional
bids will be considered. En¬

close a certified check for $500,

payable to the School Township,
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Clarksville School Town, Ind. ■

Bond Offering—O. W. Himmel,
secretary of the Board of Trustees,
Will receive sealed bids until 8
p.m. on July 27, for the purchase
of $36,663 building bonds, at not
exceeding 4% interest. Dated July
1. 1945. Denominations $1,000,
$500 and one for $663. These bonds
afe due $1,000 on July 15, 1946,
Jan. and July 15, 1947 to 1952,
$1,000 Jaii. and $2,500 July 15,
1953, $2,500 Jan. and July 15, 1954
to. 1956, and $2,500 Jan. and $2,663
July 1, 1957. Rate of interest to
be in multiples of 14 of 1%, and
not more than one- rate shall be
named by each bidder. The bonds
will be awarded to the highest
qualified bidder whose bid is sub¬
mitted in accordance with the
notice of sale. The highest
bidder will be the one who offers
the lowest net interest cost to the
-School Town, to be determined
by .computing the total interest on
all of the bonds to their matur¬
ities and deducting therefrom the
premium bid, if any. No bid for
less than the par value of said
bonds will be considered. Said
bonds are being issued for the
purpose of procuring funds to be
applied on the cost of enlarging,
remodeling and improving the
George Rogers Clark School
Building in said School Town, and
will constitute the direct obliga¬

tions' of the School Town, payable
otit of unlimited-, ad valorem taxes
to be levied and collected on all
of - the taxable property within
shid School Town. The approving
opinion of Ross, McCord, Ice &
Millar of Indianapolis; will be
furbished to the successful bidder
at the - expense of the School
Town. Enclose a certified check
for $500, payable to the School
Town.

Harrison Township School ' Town¬
ship (P. O. Gaston R. F. D. No, 1),
* ind.
Bond Sale—The $17,000 issue of

1945 improvement bonds offered
for sale on July 16—v. 162, p. 291
—were awarded to the Merchants
National Bank of Muncie, as 2s.
D.a'ted June 15; 1945. Denomina¬
tions $1,000 and $500. These bonds
are due $500 on July 1, 1946 and
$1,000 Jan. 1, and $500 on July 1,
194? to 1957.

Indianapolis Park District, ind.
h Bond Offering—Roy E. Hick¬
man, City Controller, will receive
sealed bids until 11 a.m. (CWT),
on July 30,* for the purchase of
$63,0001 park; bonds, at not ex¬
ceeding 2M>^ interest;. Dated Aug.

J945. Denomination $1,000. Due
Jan.' 1, as follows: $3,000 in 1947
fo 1968, and $2,000 in 1969. Rate
of interest to be in multiples of
*/4 of 1% and not more than one
rate shall be named by each bid¬
der. The bonds to be awarded to
therhighest bidder who has duly
qualified and has submitted his
bid in accordance with the notice
of sale. The highest bidder will
be the one who offers the lowest

nejt interest cost to the Board of
Pa^k Commissioners, to be de¬
termined by computing the total
iptOrest on all bonds to their ma¬

turity and deducting therefrom
the? premium bid, if any. No bid
for, less than par value of said
bpqds, plus accrued interest to

^ate of delivery, at the interest
*4%<.name3 in .the bid. will be
,considered. Principal and interest
payable at the County Treasurer's

Office. Said bonds shall not be a
corporate obligation of the City of
Mianapolis, but shall; be and
constitute an indebtedness of the
Park District of Indianapolis, as
a Special taxing district, and said
bonds and interest thereon shall
be payable only out of a special
tax to be levied upon all property
in said Park District, as provided
tejaw, which terms shall be re¬
cited on the face of said bonds,
together with the purpose for
which issued. Said bonds shall
be' issued and offered for sale
under and pursuant to the pro¬
visions of an Act of the General

Assembly of the State, entitled:
"An Act Concerning the 'Depart-•
baent Of Public Parks' in Cities" of
the. First Class, defining its powers

and duties, creating a taxing dis¬
trict for park purposes in each
City of the First Class, repealing
conflicting laws and declaring an
emergency," approved March 14,
1919, and all Acts amendatory
thereof and supplemental thereto.
Enclose a certified check for 3%
of the bonds bid for, payable to
the City Comptroller.

Marion Township (P. O,
Rensselaer), ind.

Bond Offering — Harley E.
Bruce, Trustee, will receive sealed
bids until noon on July 31, for
the purchase of the following
l3/4% building bonds amounting
to $63,000:

$48,000 school township bonds.
Denomination $1,600. These
bonds are due $1,600 June and
Dec. 15, 1946 to 1960.

15,000 civil township bonds.
Denomination $500. These
bonds are due $500 June and
Dec; 15, 1946 to 1960.

Dated June 15, 1945. Principal
and interest payable at the Farm¬
ers & Merchants National Bank,
Rensselaer. Enclose a certified
check for $500.

IOWA

Bennett Consoliadted School Diet.
la.

Bond Election — An issue of
$100,000 construction and equip¬
ment bonds will be submitted to
the voters at the election to be
held on Aug. 3.

Charles City, Iowa .

Bonds Sold—It is stated by the
City Clerk that $50,000 semi¬
annual airport bonds were
awarded on July 16 to Paine,
Webber, Jackson & Curtis of Chi¬
cago, as Is, at a price of 100.49.
Second best bidder was the Carle-
ton D. Beh Co., offering 100.48
for 1% bonds.

Dunlap School District, la.
Bond Election—An issue of $6,-

500 Superintendent's Home con¬
struction bonds will be submitted
to the voters at an election to be
held on July 24,

,V J" Glenwood, la.
Bonds Voted—An issue of $249,-

000 electric revenue system bonds
was favorably voted at the elec¬
tion held on July 9.

Harrison County (P. O. Logan), la.
Bond Issuance Pending — On

July 12, the County Board of Su¬
pervisors met to institute pro¬
ceedings to issue $67,500 funding
bonds,

KANSAS

Washington County, Linn Rural
High School District No. 1

(P. O. Linn), Kan. I
Bond Sale Details—The $90,000

building bonds awarded recently
to the Baum, Bernheimer Co., and
the City National. Bank & Trust
Co., both of Kansas City, jointly,
at a price of 100.051, a net interest
cost of 1.43%—v. 162, p. 292—ma¬
ture as follows: For $45,000 ma¬

turing $4,500 on Jan. 1, 1946 to
1955, as 1 14s, and $45,000 matur¬
ing $4,500 on Jan. 1, 1956 to 1965,
as iy2s. These bonds are dated
Jan. 1, 1945.

LOUISIANA

Natchitoches Parish School District
No. 5 (P. O. Natchitoches), La.
Legality Approved—Art issue of;

$27,500 1%.% school bonds has
been approved as to legaltiy by
Charles & Trauernicht of St.
Louis. These bonds are all dated
July 1, 1945.

MASSACHUSETTS

Boston, Mass.
Bonds Sold — The $16,045,000

traffic tunnel retirement bonds
offered for sale on July 18—v.
162, p. 292—were awarded to a

syndicate composed of Halsey,
Stuart & Co., Lehman Bros., Mel¬
lon Securities Corp. of Pittsburgh,
Phelps, Fenn & Co., Blair & Co.,
Inc., Goldman, Sachs & Co., Union
Securities Corp., Eastman, Dillon
& Co., all of New York, Strana-
han, Harris & Co.; Inc.; of Toledo,
Shields &; Co., Braun, Bosworth
& Co., Inc., B. J. Van Ingen & Co.-,

Hemphill, Noyes & Co., E. H.
Rollins & Sons, Equitable Secur¬
ities Corp., Hornblower & Weeks,
Graham, Parsons & Co., Spencer
Trask & Co., Eldredge & Co., Otis
& Co., Hallgarten & Co., all of
New York, Alex. Brown & Sons,
of Baltimore, R. S. Dickson & Co.,
of Charlotte, Geo. B. Gibbons &
Co., Inc., Bacon, Stevenson & Co.,
Charles Clark & Co., all of New
York, Kebbon, McCormick & Co.
of Chicago, Campbell, Phelps &
Co., of New York, Robert Hawk¬
ins & Co. of Boston, R. D. White
& Co. of New York, Lyons &
Shafto, Bond, Judge & Co., both
of Boston, Wm. E. Pollock & Co.
cf New York, Stern Bros. & Co. of
Kansas City, A. Webster Dough¬
erty & Co. of Philadelphia, Mil¬
waukee Co. of Milwaukee, Chace,
Whiteside & Warren of Boston,
J. R. Williston & Co. of New

York, Stroud & Co. of Philadel¬
phia, Farwell, Chapman & Co. of
Chicago, C. S. Ashmun Co. of
Minneapolis, Julien Collins & Co.,
Cruttenden & Co., both of Chi¬
cago, William R. Compton & Co.,
Inc. of New York, Thomas & Co.
of Pittsburgh, and Kingsbury &
Alvis of New Orleans, as l3/4s, at
a price of 101.209, a net interest
of 1.697%. Dated Aug. 1, 1945.
Denomination $1,000. These bonds
are due Aug. 1, 1951 to 1980.
The $1,000,000 public ways con¬

struction bonds also offered on

July 18—v. 162, p. 292—were
awarded to the National Bronx
Bank of New York, as Is, at a

price of 100.403, a basis of about
0.918%. Dated Aug. 1, 1945. De¬
nomination $1,000. These bonds
are due $100,000 on Aug. 1,1946
to 1955. Other bidders were as

follows:

Bidders ; ... Price Bid
First Boston Corp.,
Bankers Trust Co., New
York, , < .

Harriman Ripley & Co., Inc.,
Smith, Barney & Co.,
Blyth & Co.,
Northern Trust Co.,
Chicago, ; ,

Kidder, Peabody & Co.,
Lazard Freres & Co.,
Glore, Forgarf & Co., r- 'r J:
Estabrook & Co.,
Salomon Bros. & Hutzler,
R. W. Pressprich & Co.,
R. L. Day & Co.,
John Nuveen & Co.,
L. F. Rothschild & Co.,
First of Michigan Corp. ,

Paul H. Davis & Co.,
Chas. E. Weigold & Co., ■

W. E. Hutton & Co., j

Ira Haupt & Co., '
Francis I. duPont & Co.,
Laurence M. Marks & Co.,
H. M. Byllesby & Co.,
Mackey, Dunn & Co.,
E. M. Newton & Co.,
Tripp & Co., '
Crouse, Bennett, Smith &
Co.,

Gruntal & Co., and
Singer, Deane & Scribner,
jointly,
For $16,045,000, l%s,_ 100.909
For $1,000,000, iy4s 101.10

Halsey, Stuart & Co., and
Associates,
For $1,000,000, iy4s_ 100.888
Boston Port Authority (P. O.

Boston), Mass.
Bond Issue Bill Signed—The

bill enabling the Authority to is¬
sue bonds amounting to $15,-*
000,000 was sighed recently by'
Governor Tobin. The bonds will
be used for the development of
the Port of Boston, and the bill
provides for the issuance of $5,-
000,000 immediately and $10,000,-
000 later.

Canton, Mass.
Note Offering—H ow a rd B.

Capen, Town Treasurer, will re¬
ceive sealed bids until noon on

July 25 for the purchase of the
following coupon notes amounting
to $21,667: . ./
$16,667 land damage notes. Due

Aug. 1, as follows: $4,667 in
1946, and $3,000 . in 1947 to

; :: 1950..,
• 5,000 water 'mains notes. * ' Due

• $1,000 Aug. 1; 1946 to 1950.- •*
1 Dated Aug.-1, J945. Principal"

and interest payable at the Mer¬
chants National Bank of Boston.
No bids for less than par and ac¬
crued interest will be accepted.
The notes will be certified as to
their genuineness by the Director
of Accounts, Department of Cor¬
porations and Taxation, Common¬
wealth of Massachusetts. No tele¬

phone bids will be accepted-
Bidders to name the rate of in¬
terest in multiples ofM of 1%.

Hull, Mass.
Bond Sale — The $40,000 fire

alarm coupon bonds were awarded
on July 12 to Tyler & Co. of Bos¬
ton, as 3/4s, at a price of 100.33,
a basis of about 0.61%. These
bonds are due $10,000 on July 15,
1946 to 1949. Other bidders were

as follows:
Rate Price

Bidder % Bid
National Shawmut Bank % 100.21
Rockland Trust Co 3A 100.18
First National Bank_„ % 100.11

S. Moseley & Co.— % 100.05

Worcester, Mass.
Bond Sale—The $500,000 air¬

port bonds offered for sale on
July 16—v. 162, p. 293—were
awarded to Barr Bros. & Co. of
New York, and Tyler & Co. of
Boston, jointly, as %s, at a price
of 100.699, a basis of about 0.62%.
Dated July 1, 1945. Denomination
$1,000. These bonds are due $50,-
C00 on July 1, 1946 to 1955. The
next highest bidder was the Lee
Higginson Corp., for %s, at a

price of 100.635.

MICHIGAN

Barton Township School District
No. S (P. O. Flint), Mich.

Tenders Wanted—Clarence J.

Evans, District Treasurer, will re¬
ceive sealed tenders until noon

(CWT) on July 21 for the pur¬
chase of the above District's
bonds.

Erin and Lake Townships Fraction-
al School District No, 3 (P. O. St.

Clair Shores), Mich.
Tenders Wanted—Dagmar Dal-

lier, District Secretary, will re¬
ceive sealed tenders until 8 p.m.

(EWT), on July 30 for the pur¬
chase of the District's bonds,
dated August 1, 1940. Tenders
should describe securities offered,
giving series number, and should
state the sum for which the bonds
will be sold to the District.
In the event no tenders are ac¬

cepted, it is the intention of the
District to invest $30,000 q£ the
funds ppw on hand in the sink?
ink fund for said bonds in bonds
of said District issued as of July

1, 1945, bearing 1%% interest and
maturing July 1,1950.

Royal Oak Township School Dist.
No. 7 (P. O. Berkley), Mich.
Bond Call— Edward Parkiri,

District Secretary, calls for pay¬
ment on September 1, various
series A of 1937 refunding bonds
at par and accrued interest.
Dated Sept. 1, 1937. These bonds
are due Sept. 1, 1967. Said bonds
should be delivered to the Detroit
Trust Co., Detroit, for payment.
Interest ceases on date called.

MINNESOTA

Brainerd, Minn.
Bond Offering—Walter Fall,

City Clerk, will receive sealed
bids until 8 p.m. on Aug. 6 for the
purchase of $20,000 1% refunding
bonds. Due $5,000 on July 1 from
1946 to 1949 inclusive and subject
to call on any interest date. After
sealed bids have been opened, oral
offers will be entertained.

Faribault County Independent Sch.
District No. 14 (P. O. Blue

Earth), Minn.
Bond Offering—M. Yvonne

Russ, Clerk of the School Board,
announces that the Board will re¬
ceive sealed bids until 4:30 p.m.

(CWT) on July 30 for the pur¬
chase of $345,000 coupon school
building bonds. Dated Aug. 1,
1945. Denomination $1,000. Due
Feb. 1,. as follows: $16,000 from
J948, to 1951 inclusive; - $18,000,
1952 to 195$: inclusive; $20,00t,
1956 ' to * I960; inclusive;$22,000
from 1961 to. 1964 inclusive, and.

$21,000 in 1965. Rate or rates of
interest to be expressed in multi¬
ples of y4 or l/10th of 1%. Prin¬
cipal and interest (F-A) payable
at main office of the Northwest¬
ern National Bank of Minneapolis.
District will furnish printed and
executed bonds and approving
legal opinion of Dorsey, Colman,
Barker, Scott &Barber of Minne¬
apolis, without cost to the success¬
ful bidder. A certifified check
for $6,900, payable to order of the
District Treasurer, is required.
Only sealed bids will be consid¬
ered. '

. ;.

Gilbert, Minn. - V
Bond Offering—Frank J. Indi-~

har, City Clerk, will receive seal¬
ed bids until 8 p.m. on Aug. 6 for
the purchase of $238,000 not to ex¬
ceed 1%% interest refunding
bonds. Dated Aug. 15, 1945. De¬
nomination $1,000. Due as fol¬
lows $39,000 Aug. 15, 1946; $20,-
000 Feb.; 15 and Aug. 15, 1947;
$19,000 Feb. 15 and Aug. 15,1948;
$18,000 Feb. 15 and Aug. 15, in
1949 and 1950; $17,000 Feb. 15 and
$18,000 Aug. 15, 1951; and $17,000 /
on Feb. 15, 1952. Rate of interest
to be expressed in multiples of
Va of 1%. Principal and interest
(F-A 15) payable at a national or
State bank doing business in the
State of Minnesota. Cost of print¬
ing the bonds and legal opinion to
be paid for by the successful bid¬
der, Bonds will be delivered at4
any bank in Minnesota designated
in the bid. A certified check for
2% of the bonds bid for is re¬

quired. Only sealed bids will be
considered.

Mohtomedi (P. O. R. F. D. No. 9,
St. Paul), Minn,

Bond Sale—The $30,000 refund- j
ing bonds offered for sale on July
13—v. 162, p. 181—were awarded
to Piper, Jaffray & Hopwood of
Minneapolis, as 1,20s, at a price
of 100.43, a basis of about 1.15%.
Dated July 15, 1945; Denomina¬
tions $1,000 and $500. These bonds
are due on July 15, as follows:
$1,500 in 1947 to 1950, $2,000 ih
1951 and 1952, $3,000 in 1953 to
1958, and $2,000 in 1959. The
next highest bidder was the First
National Bank, St. Paul, for iy4s,
at a price of 100.17.

Minneapolis, Minn,
Bond Offering-^harles G.

Swanson, City Clerk, announces
that the Board of Estimate and
Taxation will receive sealed bids i

until 11 a.m. (and oral tenders
thereafter) on Aug. 6 for the pur¬
chase of $300,000 not to exceed 6% |
interest public relief bonds. Dated
Sept. 1,1945. Denomination $1,000.
Due $30,000 on Sept. 1 from 1946 j
to 1955 inclusive. Bidder to name
one rate of interest, expressed in j
a multiple of or l/10th of 1%. }
The bonds will be in coupon form, \
registerable as to both principal
and interest on application to the J
City Controller. Interest payable
M-S. A certified check for 2%. of
the bonds bid for, payable to order
of Gladys E. Miller, City Treas- !
urer, is required. Legality to be |
approved by Wood, Hoffman, j
King & Dawson of New York ;

City,
Additional Offering—Mr. Swan-

son also advises that the City
Council will consider sealed and
oral bids starting at 11 a.m. 'on

Aug. 6 for the purchase of $1,405,~-
000 not to exceed 5% interest cou¬
pon, registerable as to principal !
and interest, refunding bonds. |
Dated Sept. 1, 1945. Denomina- j
tion $1,000. Due on Sept. 1, as ,

follows: $141,000 from 1946, to I
1950 inclusive, and $140,000 froth j
1951 to 1955 inclusive. Bidder to !
name a single rate of interest. ;0A f
certified check for 2% of the j
bonds bid for, payable to order ?

of the City Treasurer, is required.
Legality to be approved by Wood, f
Hoffman, King & Dawson of New '
York City.
In the case of each issue, de¬

livery will be made in Minne¬
apolis, Chicago or New York City,
at a national bank acceptable to
the- purchaser-, and: ;any charge
made- by such bank-for*,deliVery
service is to be paid .for by the
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successful bidders The latter will
be required to pay the city $2 per
bond to apply on the expense of
the city in issuing and transport¬
ing the bonds to place of delivery
and in meeting bank charges for
maturity payments.

~-r. ; Mora, Minn.
Bond Sale—The $15,000 coupon

hospital bonds offered for sale on
July 13—v. 162, p. 293—were
awarded to the Kanabec State
Baink of Mora. Dated Aug. 1,1945.
Denomination $1,000. These bonces
are due $3,000 on Aug. 1, in 1946
to 1950; optional Aug. 1, 1947.

St. Louis Park Independent School
t District (P. O. Minneapolis),

;' jv Minn.
"

Bond O f f er in g—Harold E.
Whalen, District Clerk, will re¬
ceive sealed bids = until 8 p.m.

(CWT), on Aug. 7, for the pur¬
chase of $45,000 coupon building
bonds. Dated Aug. 1, 1945. De¬
nomination $1,000. These bonds
are due $3,000 on Aug. 1, in 1948
to 1962. Bidders to name the rate
of interest in a multiple of 3/4 or
one-tenth of 1%. Principal and
interest payable at any suitable
bank or trust company designated
by the purchaser. No bid for less
than par will be considered. The
District will furnish the printed
and executed bonds and the ap¬

proving legal opinion of Dorsey,
Coleman, Barker, Scott & Barber
oi Minneapolis, both without cost
to the purchaser, ' and$delivery
thereof will be made as soon as

said bonds are ready, and in any
event within 40 days after accept¬
ance of bid. Enclose a certified
check for $1,350, payable to the
District Treasurer.

Zion (P. O. Route No. 1, Paynes-
\.t ville),Minn.
Bond Sale—The $14,000 road

and bridge bonds offered for sale
on July 16—v. 162, p. 181—were
awarded as 1%s, at a price of
:100.12, a basis of about 1.23%.
The next highest bid was a price
of 100.04, for l*4s.

MISSISSIPPI

Batesville, Miss.
Bond Offering—Leona L.

Carothers, Town Clerk, will re¬
ceive sealed bids until 8 p.m. on

Aug. 8 for the purchase of $50,000
semi-annual, issue of 1945 im¬
provement bonds, not exceeding
4% interest. These bonds .. are

due over a period of 20 years,
and will be sold subject to final
validation.

Cleveland, Miss.
Bond Legality Approved—The

following \lk% bonds amounting
to $75,000, have been approved
as to legality by Charles &
Trauernicht, of St. Louis: $15,000
water works, $20,000 street in¬
tersection, and $40,000 special
street improvement bonds. All
these bonds are dated May 1,1945.

• > Leland, Miss.
Bonds Defeated—An issue of

$90,000 paving bonds was defeat¬
ed at the election held on June

29, by two votes .

Simpson County (P. O. ~Menden-
\ \ hall), Miss,

; Bond Sale Detail*—The Clerk
ol. the Chancery Court now re¬

ports . that the ,$12,721.84 i. 2
semi-annual funding bonds sold
recently*—V; '182, p. 181—were

purchased by EdwaM Johes & Co:
of Jackson.. Due on April 15 as

follows: $721.84 in, 1946; $500,

1947: and 1948; .$1,000, 1949 to
1952; - $2,000, 1953 and 1954, and
$3;000 in 1955. -Interest payable
A-O.

'/• Missouri :

Jasper County School District
No. 7 (P. O. Jasper), Mo.

* > Legality Approved—An issue of

$28,500 3% building bonds has
been approved, as to. legality, by
Charles & Trauernicht. "of St.

Douis. These bonds .are dated

March 1,1945. : >

nebraska

'/"■ . Broken Bow, Neb.
Bond Sale Details—The $62,000

revenue bonds awarded to the

Kirkpatrick-Pettis Co., of Omaha
—v. 162, p. 181—were sold at par,
a net interest cost of about 1.72%,
as follows: < $30,000 maturing
$6,000 on Jan. 1, 1947 to 1951, as
Is, and $32,000 maturing on Jan.
1, $6,000 in 1952 to 1955, and
$8,000 in 1956, as. 2s. Denomina¬
tion $1,000. Bonds maturing on
Jan. 1, 1952 to 1956, are optional
for payment on any interest date
after 1951. ■"

Cozad, Neb.
Bonds Voted—An issue of $45,-

000 hospital construction bonds
was favorably voted at the elec¬
tion held on July 3.

new hampshire

Maine-New Hampshire Interstate
Bridge Authority (P. O.

Portsmouth), N. H.
Public Bond Offering—An issue

of 23/4% bridge revenue refunding
bonds amounting to $2,400,000 is
being offered for public invest¬
ment at par, by a syndicate com¬
posed of Tripp & Co. of New
York, Stifel, Nicolaus & Co. of
St. Louis, F. S. Moseley & Co. of
New York, E. M. Newton & Co. of
Boston, Mackey, Dunn & Co. of
New York, Field, Richards & Co.
of Cincinnati, Lyons & Shafto, F.
Britain Kennedy & Co., both of
Boston, C. F. Childs & Co., of
New York, Miller, Kenower & Co.
of Detroit, and Kenneth B. Hill
& Co., of Boston.
Dated June 1, 1945. Due Feb.

1, 1969. Redeemable as a whole
on any date not earlier than Aug.
1, 1947, or in part by lot bp any
interest payment date not earlier
than Aug, 1, 1947, on 30 days'
notice, at the following scale of
prices with accrued interest: At
103, on or before Aug. 1, 1952;
thereafter at 102, on or before
Aug. 1, 1957; thereafter at 101,
on or before Aug. 1, 1962; and at
par thereafter. Principal and in¬
terest payable at the First Na¬
tional Bank of Boston, or at the
First National Bank, of Ports¬
mouth. These bonds are payable
from the revenues derived from
the operation of the interstate toll
bridge for vehicular and railroad
traffic over the Piscataqua River
between Portsmouth, N. H., and
Kittery, Me:,' including the pay¬
ments from the Boston & Maine
Railroad. The bonds do not conr

stitute a debt of the State of

Maine, or of New Hampshire.
Legality approved by Masslich &
Mitchell of New York.

New Hampshire (State of)
Bond Call—F. Gorden Kimball

State Treasurer, has announced
that the State's Dover Point and
Bellamy River bridge bonds, Nos.
351 to 950, amounting to $600,000,
are called for payment on Sep¬
tember 2. Dated Sept. 1, 1933.
These bonds are due $75,000 on

Sept. 1, 1946 to 1953.. Payment of
the principal amount of said
bonds will be made on or after

Sept. 2, 1945, upon presentation of
said bonds in negotiable form,
accompanied by all March 1, 1946,
and subsequent coupons at the
National Sha^vmut Bank, of ■ Bos-
ton, - Coupons maturing on Sept.
1, 1945, and prior will be . paid
upon presentation and surrender
of same. Interest ceases on date
called.

, - " , •* * .

new jersey

West Wildwood, N. J. ; v r

Bond - Refunding Approved—
The State Funding Commission
approved recently the refunding
of $100,000 non-callable refund¬
ing bonds.

new mexico

Santa Fe, N. Mex.
: Bond Sale—The $50,000 flood
control, bonds offered for-sale on

^uly ,; 17—v.; 161, p.,, 2814—were
awarded to the Edward L Burton-

Corp., First Security Trust Co.,
and the Continental Bank & Trust

Co. all of Salt Lake City, jointly,
as iy4s, at a price of 101.062, a
basis of about 1.12%. Dated July
1, 1945. ; Denomination $1,000.
These bonds are due on July 1,
from 1946 to 1960. The next

highest bidder was the First Na¬
tional Bank, Santa Fe, for 13/4S,
at a price of 100.52.

new york

Boonville, N. Y.
Bond Sale—The $23,500 street

improvement - bonds offered for
sale on July 17—v. 162, p. 182—
were awarded to the Marine Trust
Co. of Buffalo, as 1.70s, at a price
of 100.34, a basis of about 1.63%.
Dated July 1, 1945. Denomina¬
tion $500. These bonds are due on
July 1, in 1946 to 1955. The next
highest bidder was Rogers, Gor¬
don & Co., for 1.70s, at a price of
100.14.

Newcomb Central School District
No. 1 (P. O. Newcomb), N. Y.
Bonds Voted—At a recent elec¬

tion the voters approved the is¬
suance of $300,000 bonds for
school construction by unanimous
consent; $250,000 for school con¬
struction at Newcomb, and $50,000
for similar work at Tahawus.
Construction on the Tahawus
school will be started as soon as

bonds are sold.

New York City Housing Authority,
N.Y.

Bond Sale—The $1,995,000 series
A, refunding bonds offered for
sale on July 17—v. 162, p. 182—
were awarded to a syndicate com¬

posed of the Mellon Securities
Corp., of Pittsburgh, Lazard
Freres & Co., Blair & Co., Inc.,
both of New York, the Robinson-
Humphrey Co. of Atlanta, and
McDonald & Co. of Cleveland, at
par, a dollar net interest cost of
$824,152.00, as follows: For $141,-
000 Maturing Feb. 1, $24,000 in
1946, $27,000, in 1947, $28,000 in
1948, $30,000 in 1949, $32,000 in
1950, as 6Sj $100,000 maturing Feb.
1, $33,000 in 1951 and 1952, $34,000
in 1953, as l3As, $255,000 maturing
Feb. 1, $35,000 in 1954 and 1955,
$36,000 in 1956, $37,000 in 1957 to
1959, $38,000 in 1960, as 1.60s,
$507,000 maturing Feb. 1, $39,000
in 1961, $40,000 in 1962 and 1963,
$41,000 in 1964 and 1965, $42,000
in 1966 and 1967, $43,000 in 1968,
$44,000 in 1969, $45,000 in 1970 to
1972, as iy>s, and $992,000 ma¬

turing Feb. 1, $47,000 in 1973 and
1974, $48,000 in 1975, $49,000 in
1976, $50,000 in 1977 and 1978,
$51,000 in 1979, $52,000 in 1980,
$53,000 in 1981, $54,000 in 1982
and 1983, $56,000 in 1984 and 1985,
$58,000 in 1986 and 1987, $59,000
in 1988, $60,000 in 1989, $61,000 in
1990, and $29,000 in 1991, as 1.60s.
The next highest bidder was:
Phelps, Fenn & Co.,
R. W. Pressprich & Co.,
F. S. Moseley & Co.,
Equitable Securities Corp.
Reynolds & Co.,
Harvey Fisk & Sons, and
Wm; E. Pollock & Co.,
: jointly ,

For $136,000, 6s, $167,000,
v: 2s, $469,000, l%s, $807,-

000, l%s, and $416,000,
; 1.60s 100.00
; Notes Awarded—The Authority
awarded on July 12 to the Chem¬
ical Bank & Trust Co., of New
York,,and Associates, "the follow¬
ing Temporary Loan notes aggre¬

gating $4,834,000,- at" r36%: - J

Thirteenth. Issue

First Series — $500,000
Second Series 500,000
Third Series - 500,000
Fourth Series -—>-1.—.— 500,000
Fifth Series - 650,000

Fourteenth Issue

First Series _ 500,000
Second Series 500,000
Third Series , 500,000
Fourth Series — _ 500,000
Fourth Series 684,000

Note.Offering—Edrnond B. But¬
ler, Chairman, has announced that
sealed bids will be received until
noon (EWT) on July 27 for the
purchase of the following tempo¬

rary loan notes amountingto $18,-
312,000:

Issue XIII
First Series $1,500,000
Second Series 1,500,000
Third Series —_____ 324,000
Fourth Series 1,500,000
Fifth Series _________ 1,500,000
Sixth Series

. 642,000
Seventh Series ______ 1,000,000
Eight Series ________ 1,246,000
Dated Aug. 13, 1945. Due Feb.

28, 1946.
Issue XIV

First Series _____$1,505,000
Second Series 1,500,000
Third Series ________ 1,500,000
Fourth Series 767,000
Fifth Series 1,650,000
Sixth Series 1,635,000
Seventh Series 543,000
Dated Aug. 13, 1945. These

notes are due April 18, 1946.

Port of New York Authority, N. Y.
Bond Redemption Notice—It is

announced by Chairman Howard
S. Cullman that the Authority has
elected to redeem on August 15,
General and Refunding bonds,
Fifth Series, 33/4% dated Aug. 15,
1937, maturing Aug. 15, 1977, to
the amount of $754,000, at 104%
of their face value plus accrued
interest to Aug. 15, 1945. Said
bonds have been drawn by lot for
redemption. Said redemption
price will be paid Upon the sur¬
render of said bonds at the City
Bank Farmers Trust Co., New
York City, with all unmatured
coupons attached. Registered
bonds must be accompanied by
duly executed, assignments or
transfer powers in blank.

Potsdam, N. Y.
Bank Offering—Clement C.

Coleman, Village Clerk, will re¬
ceive sealed bids until 2 p.m.

(EWT), on July 26, for the pur¬
chase of $18,000 construction cou¬

pon or registered bonds, to bear
not exceeding 5% interest. Dated
Aug. 1,1945. Denomination $1,000.
These bonds are due $1,000 on
Aug. 1. in 1946 to 1963. Rate of
interest "to be.in multiples of y4
or one-tenth of 1%, and must be
the same for all of the bonds.
General obligations of the Village,
payable from unlimited taxes.
Principal and interest payable at
the Potsdam Bank & Trust Co.,
with New York exchange. The
period of probable usefulness of
the object for which the bonds
are issued is 20 years. Enclose a
certified check for $360, payable
to the Village. •

:\
.

The State Insurance Fund of
New York

Bond Offering—Wi 1 liam L.
Fanning, Chairman of the Com¬
missioners, has announced that
the State Insurance Fund of New
York will receive sealed proposals
at its office at 625 Madison Av.y
New York, 22, N. Y., until 1 p.m.
(EWT), on July 25, for the pur¬
chase of 51 lots of fully registered
New York and New Jersey munic¬
ipal bonds amounting to $1,-
002,900.

Utica, N. Y.
Certificate Sale—The $1,000,000

tax anticipation certificates of in¬
debtedness* offered for sale on

July 17—v. 162, p. 294—were
awarded to the Chemical Bank &
Trust Co. of New York, at, 0.84%.
Dated.July 19,1945. Due on Nov.
19, 1945. Second Highest was an
offer of 0.368%, by the First Na¬
tional Bank of Boston,-and third
best was a bid of 0.39%, tendered
jointly by Barr Bros. & Co., and
the Central Hanover Bank &
Trust Co., New York.

north carolina

Cleveland County (P. O. Shelby),
N. C.

Bonds Voted — An issue of

$400,000 county hospital bonds was
favorably voted at the election
held on July 7. .

NORTH DAKOTA

Hettinger School\District, N. D. .

Bonds Offered—L. C. Manning,
District • Clerk, received sealed\
bids until 2 p.m. on July 21, for
the purchase of $25,000 refunding

bonds. Dated June i, 1945; • Due
June 1, as follows: $6,000 in 1946
to 1949, and $1,800 in 1950. Bonds
due after June 1, 1947, to be call¬
able at par on said date and on

any interest date thereafter. ;-

Maddcck, N. D.
Bond Election—An issue of

$60,000 municipal electric light
and power plant site purchase
revenue bonds will be submitted
to the voters at the-election to be

held on July 24.

ohio
• it.

Franklin, Ohio
Bond Sale —* The $13,000

fire apparatus bonds offered, for
sale on July 14—v. 162, p. 183—
were awarded to J. A. White.. &
Co. of Cincinnati, as 1 Vas, gtf a
price of 100.94, a basis of about
1.103%. Dated April , 10, • ,1945.
Denominations $1,000 and $5Q0.
These bonds are due on April 10,
1947 to 1956, incl. The next high-p
est bidder was Weil, Roth & liv¬
ing Co., for 1 Yas, at a price "of
100.70.

. Ai « ( ■

Franklin County (P. O. Columbus),
Ohio

Bond Offering—Sealed bids
will be received until 10 ^.m.
(EWT), on Aug. 7, by W. F. Bprk-
hemer, Clerk of the Board»of
County Commissioners, for , the
purchase of $140,000 Franklijn
Sewer District No. 4, Sewers Im¬
provement No. 186 >bonds. . In¬
terest rate is not to exceed

payable M-S Denomination $1^)0,.
Dated Aug, 15, .1945. . p

. ' - '
_ _ '":■ .'j! 'i')> >11
Ohio (State of) ^ ,,,

Bond Bids Lower—J. A. White?
& Co., Cincinnati, reported on

July 18 as follows: •

Offering prices in the Ohio
Municipal Market held * steady
during the past week, but bids
have been a little lower. Qur
indices being based on the.bid
side of the market, the index, lor
20 Ohio bonds declined to a ^ela
of 1.22%, from 1.20% a week ago,
the yield varying inversely with
the price. The index for 10 high
grade bonds declined-only from a
yield -of 1.81% - - a week ago to
1.02% today, while the index for
10 ;•* lower grade > bonds dedihed
from 1;39% to 3.42%. today, M

• A .).

Portsmouth, Ohio • 1,4 •

Bond Sale—The $110,000 ftbbd
defense bonds offered for salb oh
July 18—v. 162, p. 183—Werb
awarded to Halsey, Stuart & Co.
as 1V4S, at a price of 100.679, a
basis of about 1.14%. Dated April
1,1945. Denomination $1,000. TheSe
bonds are due $10,000 on Oct. T,
1946 to 1956. The next highest
bidder was Van Lahr, Doll &
Isphording, for 13/4S, at a price'df
100.53. '

1 St. Mary's Ohio
Bond Sale—The $150,000 first

mortgage water works reveiiue
bonds offered for sale on July 16—
v. 162, p. 295—were awarded \o
Braun, Bosworth & Co., Inc., pf
Toledo, as l3^s, at a pripe pf
101.66, a basis of about 180%.
Dated June 15, 1945. ^Denomina¬
tion $1,000. These /bonds are dup
$2,000 on June. 15 and $3,000 op
Dec. 15, in 1946 to 1953, $3800
June and Dec. 15, 1945 to. 1962,
and $3,000 on June 15 and $4,OQ0
on.Dec. 15, in 1963 to 1970. Among
the other- bidders were the fol¬
lowing: i/:j /

Price
^Bidder Rate Bi(|
Stranahan, Harris ; 1 <

Co., Inc. ________ Vk% 100.84
Ryan, Sutherland &

Co. ___________ l3/^% 100.83

Other Bids—Other bidders were
as follows: ' . ' J

Pnpp
Bidder .. Rate Bid,

Stranahan, Harris & . v; Vv
Co., Inc. 1%% 100,84

Ryan, Sutherland-& / - / v?-<V -
Co/ 11%% 100.88 ,

Weil, Roth & Irving- ; "v f
Co 1V>% 100.18
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-v: OKLAHOMA
jBlanchard, Okla.

Bonds Defeated — The $35,000
water system bonds were defeated
at the election held on July 3
by a large majority of the votes.

Mooreland, Okla.
Bond Election Ileld—An issue

1

of $20,000 semi-annual hospital
: extension and equipment bonds,
to bear not exceeding 3J/2% inter-

'

est, was submitted to the voters
at the election held on July 17.
These bonds are due in six years.

Tahlequah, Okla.
Bond Sale—The $85,000 water

bonds offered for sale on July 11,
were awarded to the First Na¬
tional Bank & Trust Co. Of Okla¬
homa City, at a price of 100.03,
a net interest cost of about 1.565%

> as follows: $36,000 bonds matur-
; ing $4,000 on Aug. 1, 1948 to 1956,

as l%s; $12,000 maturing $4,000
on Aug. 1, 1957 to 1959, as 114s;
$28,000 maturing $4,000 on Aug.
1, 1960 to 1966, as IV2S, and $9,000
maturing Aug. 1, $4,000 in 1967
and 1968, and $1,000 in 1969, as
ls4s, The $50,000 hospitaT exten¬
sion and equipment bonds also
offered on July 11—v. 162, p. 295
—were awarded to C. Edgar Hon-
nold and R. J. Edwards, Inc., both
of Oklahoma City, jointly, at bur,
a net interest cost of about 1.374%,
as follows: $21,000 bonds matur¬
ing $3,000 on Aug. 1, 1948 to 1954,
as IV2S; $21,000 maturing $3,000
on Aug. 1, 1955 to 1961, as 1V2S,
and $8,000 maturing on Aug. 1,
$3,000 in 1962 and 1963, and $2,-
000 in 1964, as 1V2S. Other bid¬
ders were:

For $85,000 bonds
Bidder r Price Bid

C. Edgar Honnold, and R.
J. Edwards, Inc., jointly
For $57,000, l%s, and
$28,000, iy4s -100.00

Small-Milburn Co., J. E.
Piersol Bank Co., and
Calvert & Canfield,
jointly ——

For $50,000 bonds
First National Bank &
Trust Co., Oklahoma City

- ; For $53,000 . IVzS, and
y" $12,000, iy4s 100.03
Small-Millburn Co., and ,j
Associates ——- —

Tiptont Okla.
Bond Election — An issue of

$20,500 water system bonds, to
bear not exceeding 6% interest,
will be submitted to the voters at
an election to be held on July 27.
These bonds will mature in 14

years. ■

OREGON

Cold Beach, Gold Beach-Wedder-
, burn Rural Fire Protection

District, Ore.

Bond Offering—The Secretary
of the Board of Directors will re¬
ceive sealed bids until July 23,
for the purchase of $6,000 fire
purchase and equipment bonds, to
bear not exceeding'5% interest.
Denomination $300. These bonds
are due $300 from Jan. 1, 1946 to
1965.

Jefferson County Union High
School District No. 1 (P. O.

Madras), Ore.
. Bond Offering—Elyse Dee, Dis¬
trict Clerk, will receive sealed
bids Until 8 p.m. on July 23, for
the' puchase of $50,000 school
bonds, at not exceeding 3% in¬
terest. Dated July 1,1945. These
bonds are due on July* 1, as fol¬
lows: $6,000 in 1946 to 1949, and
$6,500 in 1950 to 1953. Redeem¬
able on any interest paying date
after 5 years, from date of issue.
Principal and interest (J-J) pay¬
able at the, County Treasurer's
office. The approving opinion of
Teal, Winfree, McCulloch, Shuler
& Kelley of Portland, will be fur¬
nished. Enclose a certified check
for $500.

Port Of The Dalles\ (P. O. The
Dalles), Ore.

Bond Sale—The $135,000 gen¬
eral obligation bonds offered for
sale on April 2—v. 161, p. 1711—
were awarded to the First Na¬
tional Bank of Portland, at a price

of 103.61, a net interest cost of
1.211%, as follows: $50,000 ma¬
turing $5,000 Jan. and July 1,
1946 to 1950, as 6s, and $85,000
maturing $5,000 Jan. and July 1,
1951 to Jan. 1, 1959, as Is. These
bonds are dated Jan. 1, 1945.

Springfield, Ore.
Bond Offering—Sealed bids will

be received until 7:30 p.m. on

July 30 by K. R.-Gile, City Re¬
corder, for the purchase of $85,000
coupon sewer bonds. Denomina¬
tion $1,000. Dated Sept. 1, 1945.
Due on Sept. 1 as follows:

PENNSYLVANIA

Allentown School District, Pa.
Bond Election Planned—An is¬

sue of post-war building bonds
amounting to $3,000,000, may be
placed on the ballot at an elec¬
tion to be held in November.

Mount Union, Pa.
Bond Sale—The $70,000 coupon

semi-annual water works bonds
offered for sale on July 16—v. 162,
p. 61—were awarded to Moore,
Leonard & Lynch of Pittsburgh,
as l%s, at a price of 102.16, a
basis of about 1.15%. Dated Aug.
1, 1945. Due on Aug. 1 in 1947
to 1965; optional on and after
Aug. 1,1952. Second best bid was
an offer of 101.00 for iy2s, tend¬
ered by the Central National Bank
of Mount Union.

Other bidders were as follows:
Int. Price

Bidder Rate Bid
Central National
Bank _________ iy2% 101.00

Singer, Deane &
Scribner _______ lVz% 100.189

Philadelphia, Pa.
Bond Call—It is stated by Wil¬

liam W. Felton, Clerk of Council,
hat $5,161,900 principal amount of
the city's 4y4% bonds, due Sept.
16, 1975, redeemable Sept. 16,
1945, or at any interest period
thereafter, being the remainder
outstanding of bonds aggregating
$15,000,000, issued Sept. 16, 1925,
are called for payment on Sep¬
tember 16. Said bonds were is¬
sued pursuant to the provisions of
an ordinance effective Oct. 5, 1923,
which authorized the creation of
a loan or loans aggregating $67,-
250,000. ;
Said bonds with all unmatured

coupons attached must be pre¬
sented for redemption and pay¬
ment to the Philadelphia National
Bank, fiscal agent of the City.
Bonds registered as to principal
alone or as to both principal and
interest must be accompanied by
appropriate instruments of assign¬
ment executed in blank. Interest
ceases on date called.

Pittsburgh, Pa.
Bond Sale—The $1,500,000 issue

of 1945, general public improve¬
ment bonds offered for sale on

July 19—v. 162, p. 61—were
awarded to a syndicate composed
of Harriman Ripley & Co., Inc.,
Kidder, Peabody & Co. of New
York, W, H. Newbold's Son & Co.
of Philadelphia, Singer, Deane &
Scribner of Pittsburgh, and Yar-
nall & Co, of Philadelphia, as Is,
at a price of 100.5297, a basis of
about 0.938%. These bonds are

dated August 1, 1945, and are de¬
scribed as follows:

$1,260,000 series A bonds. Due
$63,000 Aug. 1, 1946 to 1965.

240,000 series B bonds. Due $30,-
; • 000 Aug. 1, 1946 to 1953.

Shamokin, Pa.
Bond Issue Resolution Passed—

The City Council at a meeting re¬
cently passed a resolution calling
for an issue of $75,000 refunding
bonds.

Wellesboro School District, Pa.
Bonds Voted—An issue of $110,-

000 construction bonds was favor¬

ably voted at an election held re¬

cently. ■.

\ Wilkinsburg, Pa. YY/Y'"'
Municipal Water Authority Or¬

ganization Refused—At a hearing
held recently in the Allegheny
County Common Pleas Court, the
Borough's request for permission
to proceed with organization of
a Municipal Authority for the

purpose of purchasing the Penn
sylvania Water Company at {
cost of $7,300,000, was ■' denied
pending a hearing.
The Department' of State an¬

nounced receipt of a new protest
against the purchase, filed by
Turtle Creek Borough, one of 19
communities served by the water
firm.
The Court action to halt the

purchase was brought by one of
the protesting communities,
Swissvale, with Edgewood and
Churchill Boroughs joining.

SOUTH CAROLINA

Abbeville County Antreville School
District No, 27 (P. O, Abbeville),

5. c..
Bonds Purchased—An issue of

$8,900 31/2% funding bonds was

purchased recently by the Bank
of Abbeville. Dated April 1, 1945.
Denomination $500, one for $400.
Due April 1, as follows: $400 in
1946, and $500 in 1947 to 1963.
Principal, and interest payable at
the Central Hanover Bank &
Trust Co., New York. - In the opin¬
ion of counsel said bonds con¬

stitute valid and binding obliga¬
tions of the District, and are pay¬
able as to>both principal and. in¬
terest, from an ad valorem tax,
without limitation as to rate or

amount, on all the taxable prop¬

erty in said District. Legality ap¬

proved by Huger Sinkler of
Charleston.

Orangeburg County School District
No. 75 (P. O. Cordova), S. C.
Bonds Sold—The $23,000 2V2%

building bonds were awarded re¬

cently to the First National Bank
of Orangeburg.' Dated June 1,
1945. Denomination $1,000. Due
June 1, as follows: $5,000 in 1950,
$1,000 in 1951 to 1964, and $4,000
in 1965. Principal and interest
payable at the First National
Bank, Orangeburg. Authorized by
Sections 5333 to 5338, Volume 3,
Code of Laws of South Carolina
for 1942. In the opinion of coun¬
sel, these bonds constitute valid
and binding obligations of the
District and are payable as to
both principal and interest from
an ad valorem tax, without limita¬
tion as to rate or amount, on all
the taxable property in said Dis¬
trict. Legality approved by Hu¬
ger Sinkler of Charleston.

SOUTH DAKOTA

Woonsocket, S. D. I
Bond Election Pending — The

City Council voted recently to
call an election to submit to the
voters an issue of $15,000 street
improvement bonds.

TENNESSEE

Tipton County (P. O. Covington),
Tenn.

Bond Offering <— The County
Board of Education will receive
sealed bids until Aug. 7, for the
purchase of $50,000 school bonds.

Tiplohvillet Tenn.
Bonds Offered—G. H. LeDuke,

Mayor, received sealed bids until
1:30 p.m. on July 19, for the pur¬
chase of $8,000 3% funding cou¬
pon bonds. Due $1,000 on July
1, 1946 to 1953. Principal and in¬
terest payable at the office of the
Town Treasurer.

TEXAS |g§
Aldine Independent School Dist.
(P. O. Route 2, Box 487, Hous-

ton), Texas/, ;.///:
No Bids Received — No bids

were received in regard to the of¬
fering on July 17—v. 162, p. 62—
of the $300,000 school house
bonds, not exceeding 3% interest.

Bogota, Texas
Bonds Purchased—An issue of

$36,000 semi-annual, water and
sewer revenue refunding bonds
was purchased recently by the
Louis B. Henry Investments Of
Dallas. Dated June 1, 1945. Le¬
gality approved by McCall, Park-
hurst & Crowe of Dallas. • '

Borger, Tex.
Bond Sale — The $204,000 re¬

funding bonds offered for sale
recently were awarded to R. A

Underwood & Co. of Dallas, at
par, a net interest cost of about
2.64%, as follows: For $25,00*0 ma¬

turing June 1, $5,000 in 1946, $6,-
000 in:; 1947, $7,000 in 1948 and
1949, as iy2s, $30,000 maturing
June 1, $7,000 in 1950, $8,000 in
1951, $15,000 in 1952, as 2s, and
$154,000 maturing June 1, $4,000
in 1952, $17,000 in 1953, $18,000 in
1954 and 1955, $19,000 in 1956,
$14,000 in 1957, $19,000 in 1958,
and $20,000 in 1959 and 1960, as
2%s.
Dated June 1, 1945. Bonds ma¬

turing in 1957. to 1959, are op¬
tional June 1,1950, and bonds ma¬

turing in 1960, are optional June
1, . 1947. Principal and interest
payable at the Mercantile Na¬
tional Bank, Dallas. Legality ap¬
proved" by* Gibson & Gibson of
Austin. v - *

Borger Independent School Dist.
Tex.

Bond Offering—L. J. Roberts,
President of the Board of Trus¬
tees, will receive sealed bids until
5 p.m. on July 26, for the pur¬
chase of $475,000 school house
bonds. Dated Aug. 14, 1945. These
bonds are due on Feb. 14, as fol¬
lows: $20,000 in 1946 to 1950, $21,-
C00 in 1951, $22,000 in 1952 and
1953, $23,000 in 1954 and 1955,
$24,000 in 1956 and 1957, $25,000
in 1958 and 1959, $26,000 in 1960
and 1961, $27,000 in 1962, $57,000
in 1963, and $30,000 in 1964. The
$60,000 bondsmaturing in 1963 and
1964 to be optional on Feb. 14,
1948, or any interest date there¬
after and $106,000 maturing in
1960 to 1963, to be optional on
Feb. 14, 1959, or any interest date
thereafter. Bids should be made
in the form of a letter and will
be considered on the basis of the
lowest interest rate rather than

premium offered, and what the
Board considers the best bid for
the District. These are the bonds
authorized at the election held
on June 22, 1945. Approval of the
Attorney-General and the opinion
of Chapman & Cutler of Chicago,
will be furnished by the District.
Delivery on or about Sept. 1,1945,
at the American National Bank of
Austin.

Elgin Independent School District,
Texas

Bond Offering — C. E. Brown,
Superintendent of Schools, will
receive sealed bids until July 31
for the purchase of $20,000; school
house bond's. These bonds are due

serially in 20 years and were au¬
thorized at the election held on

June 29. Bidders to name the
rate of interest.

Harrison County (P. O. Marshall),
'

Tex.

Bonds Voted—The $350,000 air¬
port bonds, to bear not exceeding
2VZ% interest, will be issued as a
result of the voters approval at
the election held on July 3. These
aonds are to be used in a project
for the County and the City of
Marshall.

Houston, Tex.
Bond Sale—The $2,300,000 bonds

offered for sale on July 18—v.
162, p; 184—were awarded to a

syndicate composed of Phelps,
Fenn & Co., Chemical Bank &
Trust Co., Eastman, Dillon & Co.,
L. F. Rothschild & Co., Paine,
Webber, Jackson & Curtis, Mer¬
rill Lynch, Pierce, Fenner &
Beane, all of New York, R. S.
Dickson & Co. of Charlotte, G. H.
Walker & Co. of St. Louis, Chace,
Whiteside & Warren of -Boston,

Rauscher, Pierce & Co., of Dallas,
and Crouse, Bennett, Smith &
Co. of Detroit, at a price of 100.09,
a net interest cost of 1.2354%.

$700,000 storm sewer bonds,4 as
■a D/4s. Due $35,000 on Aug. 1,

1946 to 1965. v 4
"

1,000,000 permanent paving
1 bonds, as iy4s. Due $50,000
/ on Aug. 1, 1946 to 1965. ' •

500,000 sanitary sewer bonds, as
iy4s. Due $25,000 on Aug. 1,

• 1946 to 1965.

100.000 general improvement
- bonds, as is. Due $10,000 on
•: Aug. 1, 1946 to 1955.

Jefferson County, Ilampshire-Neui
Holland Independent School Dist.

(P. O. Hampshire), Tex.
. Bond Sale—The $100,000 school
bonds offered for sale on July 17;
—v., 162, p.;296—were awarded to
the American .National^Bank of.
Houston, as iy4s, at a~ price of
100.04, a basis of about 1.18%.
Dated Aug. 1, 1945. Denomina-r
tion $1;000< These bonds are due'
$10,000 on Aug.. 1, 1946 to 1955.-
Authorized at the election held
on June 9, 1945. The next highest
bidder was R. N. Eddleman &
Co. V

Levelland, Tex.
Bond Sale—The $25,000 series-

of 1945, sewer improvement bonds
were awarded recently to C. R.
Woolsey & Co. of Lubbeck, at a
price of 102.00, a net interest cost
of about 2.23%, as follows: Forf
$12,000 maturing $3,000 on Feb.*
15, 1946 to 1949, as 2Vzs, and $13,-V
000 maturing on Feb. 15, $3,000 in
1950 to 1952,; and $4,000 in 1953,;
as. 2%S. Dated June 15, 1945.,
Denomination $1,000. These bonds
were authorized at the election ,

held on June 12,.

McAllen School District, Tex. "
Bond Election Considered—An

election to vote an issue of $100,-
000 construction bonds is being
considered.

Nayer School District (P. O.
Alice), Texas

Bonds Voted—At a recent elec- ,

tion the voters approved the issu¬
ance of $35,000 construction bonds.

Pampa, Tex. •
Bond Sale—The $453,000 bonds'

offered for sale on July 12—v. \
162, p. 296—were awarded to'
Crummer & Co. of Dallas, G. H. •

Walker ;& Co. of St. Louis, and;
McClung & Knickerbocker of
Houston, jointly, at a price of
100.303, a net interest cost of.
about 1.845%, as follows:
$63,000 general obligations storm

sewer bonds. For $47,000 ma- *

turing Jan. 10, $2,000 in 1946, •

1 $3,000 in 1947 to 1961, as /

l%s, and $16,000 maturing
$4,000 Jan. 10, 1962 to 1965,
as 214s.

390,000 water works and sewer
revenue bonds. For $333,000 „

maturing Jan. 10, $7,000 in
/ 4 1946, $10,000 in 1947 to 1953, V

$13,000 in 1954, $25,000 in V
1955, $35,000 in 1956 to 1958, ■

$36,000 in 1959 and 1960, $41,- :
000 in 1961, as l3/4s, and $57,- "
000 maturing on Jan. 10 $41,- >
*000 in 1962, $6,000 in 1963, and
$5,000 in 1964 and 1965, as

2y4s.
Dated July 10, 1945. These

bends were authorized at an elec-v
ticn held on June 26, 1945. Other
bidders were: ,

Bidders. Price Bid 1

Crummer & Co., and
Associates,
For $258,000, 2s/ and
$195,000, iy4s _____ 100.17 ,

Louis B, Henry Invest¬
ments, and * , I, //

Columbian Securities Corp., ... ,j
San Antonio, jointly,
For $161,000, 2s, and
$292,000, 2V4s, 100.12 "

First National Bank, Pampa,
For $63,000, 2s _______ 100.00

; Taylor School District, Tex.
Bond Election Sought—The ■

Board of Education has petitioned
the City Council to call an elec- '
tion to submit to the voters an

issue of $125,000 improvement '
bonds. ■ *

, - , • ;

WISCONSIN •!

:Y Marshfield, Wis. ' I -

Bond Call.—It is stated by E.
H. Olson, City Clerk, that the city
has exercised its option and will
call for payment on September 1,
at par and accrued interest and a

premium of 1% of the principal
amount thereof, 2.10% " High
School bonds Nos. 31 to 180 to the
amount of $150,000.
Dated Sept. 1, 1940. Denom- <

ination $1,000. Said bonds will be
redeemed with all unmatured

couponsv attached, at the City
Treasurer's office. Interest ceases
on date called. -

.a-
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