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A.C.F.-Brill Motors Co.—Registers with SEC— J
The American Car & Foundry Investment Corp. proposes to sell its

holdings of 190,464 V» warrants to subscriber to common stock of ACF-,.;
Briil Motors Co. .This was disclosed in a registration statement filed
June 30 with the SEC by the latter company. ....... v-
The investment corporation proposes> to offer the warrants for sale

to the public commencing approximately Aug. 1, 1945, the price to. be
determined from -day to day by the market ; sales of the warrants. .
No underwriter is named. - * ,

The selling stockholder contemplates using the proceeds- for the .-
purpose of making investments in income-producing: securities or other
income*producinK property,•■■■. v- K^w'-y-'wy. '■
Each of the warrants will entitle the purchaser to subscribe to one -

share of $2.50 par value common stock of ACF-BRILL at $12.50 per ;
share before Jan. 1, 1950, and at $15 per snare between the latter date v
and Jan. 1, 3955.—V. 161, p. 2325. • 1

Adel Precision Products Corp.—Resignation-
Ray Ellinwood has resigned as President and General Manager of

this corporation. He disclosed that he wa3 forming a new organization ;V
to develop, manufacture and market new products in a variety of
fields.—V. 157, p. 1520. - ,

• Admiral Corp.—Registers Common—
The corporation cn June 30 registered 150,000 shares of common

stock (par $1) with the SEC. Of the shares, 74,632 are being sold
by the company and 75,368 by certain stockholders.
The price to the public will be filed by amendment. Dempsey & ;

Co.. Chicago, heads the underwriting group.
Proceeds of shares being sold by the company will be used to

finance operations, inventories and accounts receivable incident to its
radio and allied business and its plans to engage in the refrigerator,
electric range and home freezer fields.

Capital Stock Increased— - ' ' *
The stockholders at a special meeting authorized an increase in

the number of $1 par capital shares from 825,368 shares to 1,000,000
shares.—V. 161, p. 2437.

Alton RR.—New Official—

Culver White, Vice-President, of the Gulf, Mobile & Ohio RR-., has *
been named Assistant to the-Chief Executive Officer.—V.-162, p. 1. \'

Aluminum Co. of America—Awarded Contract— ;

This company, with an aggregate bid of $559,956, has been awarded £

one of -the largest orders, for transmission line'materials ever'placed
by - the Bonneville .Power Administration,' Paul *J. Raver, Bonneville r

Administrator, announced, ; " "" '' • v- :7. '• '• ■■
Low bidder among four companies, Alcoa is to deliver some 1,276 *

linear miles of conductor in-three sizes under the contract. The other %
bidders were the Anaconda Wire & Cable Corp., General Cable Corp., ,

and Phelps-Dodge Copper Products Corp. " . .

"These orders, which Involve a total of some 2,100,000 pounds of .

aluminum, indicate the gains which aluminum production and plant:
operation can make in the Pacific 'Northwest," Mr. Raver said

Youngstown RR.—
1945 1944 •
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2,102,508 1,911,026
, 758,405 694,483

321,908 355,571

Earnings-
1943

$400,254
182,279
101,944

' 1942 ,

$281,725
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1,875,156 1,330,106
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Gross from railway
Net from railway...
Net ry. oper. income—
—V. 161, p. 2437. • 7.. "

Albany & Susquehanna RR.—Merger Effected—
The merger of this company into the Delaware & Hudson. Railroad

Corp. was declared effective on July 2. The new general mortgage
bonds and stock of the Delaware Sc Hudson Company issuable under •
the olan are ready for delivery to the Albany & Susquehanna. stock- v='
holders. Stock certificates of the A. & S. should be presented imme- ;
diately at the offices of the Delaware & Hudson Railroad Corp., 230 V
Park Ave., New York, N. Y. .

The Delaware & Hudson Railroad also announced that it has placed w
an order with the American Locomotive Co. for five large freight loco¬
motives expected to cost around $1,000.000.—V, 161, p. 2781. ^

Aldred Investment Trust—Meeting Again Adjourned—
The adjourned annual meeting called for June 23 has again been

adjourned, this time until July 23.—V. 161, p. 2549.

Allied Stores Corp.—May Reclassify Preferred Shares
B. Earl Puckett, President, at the annual meeting of stockholders -

held on June 29, stated that, now that the matter of disposing of
$16,000,000 of the company's real estate was out of the way, it was
possible that the matter of reclassifying the preferred stock will be
taken up by the board of directors. !t'vVV-oiH
"The board is fully aware of what other merchandising corporations ;;

have done about preferred stock," he said. "The stockholders may be
sure that the matter will receive more consideration in the future." 7
Preferred stockholders were scheduled to vote on a proposed reduc¬

tion in the amount of authorized preferred stock from $60,000,000 to
$30,000,000, but a quorum of preferred stockholders was lacking and

•

no action could be taken. - . . . '.■> 7-
■ '? ■ The common stockholders approved a new five-year employment con¬

tract for Mr. Puckett and also approved .the retirement of 12,271
common shares which had been repurchased and held in the company's ^
treasury. ' 1
* Sales during the quarter which began May 1 have shown about the

V same average increase over a year ago as was shown by sales of the
preceding quarter, Mr. Puckett said. First-quarter sales were $61,000,000,

(' or 23.1 fp over $49,500,000 in the 1944 period. There was a decline in
May due to adverse weather, but June sales were substantially above
the 23% rate of gain, he dclared.
"Buying demand is as heavy as ever, and while merchandise short¬

ages constantly seem to threaten sales, it is hoped that an increasingly ;
„ rapid influx of hard lines later this year will offset the shortage of

textile products, which still seems likely to get worse," he said.— r
? V. 161, p. 2653. . " . ' '/
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'-Receives New Government Contract—
-' Orders totaling more:than;IS million pounds of aluminum sheet have ,

been placed with southern fabricators by the U. S. Corps of Engineers,
according to an announcement ,made by this company or June 27. The ;

sheet will be rolled in Alcoa mills.. .

An order for 2,303,000 pounds of sheet was awarded to the Armco .

Drainage & Metal Co. of Atlanta, Ga, The sheet will be used for roof¬
ing and siding on portable Army warehouses,- : \
Two orders have been plaeed with the Southern States Iron Roof

Co. of Savannah, Ga.-; one for 6,000,000 pounds of aluminum sheet for
barracks roofs and the second for 11,414,000 pounds intended for roof¬
ing and siding of shell buildings. ; V ' , -. 7
All of the aluminum roofing and siding under construction will be V

shipped to the Pacific area.—V. 161, p. 1. 7

; y American Airlines, Inc.—Plans Another Fare Cut—
The company has filed a petition with the Civil Aeronautics Board

to cut passenger fares an average of 7Vst%\ effective Aug. 15.
? This is in addition to reductions made effective in May and would
establish an averege fare of approximately 4Vi cents a passenger-mile;
i-: The company- also proposed that air express -■ rates be reduced, and
requested the Board of establish rates paid by the Post Office Depart¬
ment.'.for airmail at 45 cents a ton-miie. This compares with present
mail rates of 60 cents a ton-mile and a rate of 32 cents a ton-mile
asked by " the- CAB in a* show-cause- order which it recently issued,
—v. 161, p. 2781. yv:..;v-.■

{ American Bantam Car Co.—Plan Approved—
The stockholders on June' 25 approved the recapitalization plan

adopted June 10 by the board of directors, it is announced by
Francis H. Fenn, Chairman and President.
The plan provides that holders of the convertible preferred stock

be offered two options: (1) exchange of one share for 4Vi Shares of
common or (2) exchange of one share for one share of 6% cumulative
prior preferred $10 par stock, plus two shares of common. The &%
cumulative prior preferred is convertible into two shares of common
and is callable at $11 per share. 7
The directors declared a dividend of 15 cents per share on the

convertible preference stock in arrears, payable July 20 to holders of
record June 30.—V. 161, p. l649.*',,..'l/' -/V ' 7

American1 Foundry Equipment Co. of Misliawaka, Ind.
—Substantial Stock Interest Acquired— ,/
y: A substantial interest in this company has been acquired by First
York Corp. and Utility Equities Corp., two investment companies in
the Equity Corp. group, according to a joint statement issued on
July 3 by David M. Milton, Chairman,of the Board of the investment
companies, and Otto A. Pfaff, President of American Foundry Equip¬
ment Co; ■■ V1':; v',- ° 7 ' ; •' ,'v ^
7/First York and Utility Equities have jointly purchased substantial
financial control, chiefly from the holdings of Verne E. Minich, Chair¬
man of the Board of Directors, The company has no bonds or other
stock outstanding. ■ '7

The management of American Foundry Equipment remains as at
present with Verne E. Minich as Chairman of the Board of Directors;
Otto A. Pfaff, President and General Manager; Harold M. Miller, Vice-
President and Treasurer; and Leslie L. Andrus, Vice-President in
Charges of sales. In addition, R., Sherrard Elliot, Jr., has become
Secretary, Charles W. Bingham of Mishawaka remains local counsel
Of the company. ' . 7 - ",7 V ;7 , 7'"|","
The Board of Directors of the company is now constituted as fol¬

lows: Verne E. Minich, Otto A. Pfaff, Albert M. Austin (Patent Counsel
of Austin & Seabury, New York), Charles Ogsbury (President of Com¬
mercial Controls Corp. of Rochester, N. Y.), and David M. Milton,
Ellery C. Huntington, Jr.; and R. Sherrard Elliot,* Jr., who are respec¬
tively Chairman, President, and Vice-President of the Equity Group
of- Companies. ' • ' . ; ,-.;Vr-"'"- 1
American Foundry Equipment Co., founded by Mr. Minich in 1908,

serves practically every metal working industry: steel mills, railroads,
and virtually all foundries, forge shops, heat treat plants and fabrica¬
tors. In 1943, and on three-subsequent occasions, the company was
awarded the Army-Navy "E," particularly for research and production
of "Wheelabrator" blast cleaning and shot peening equipment, dust
control equipment, sand cutting machines and "Electromode" all-
electric air heaters. The company's products are used in war pro¬
duction in the manufacture of shells, bombs, torpedoes, armor plate,
tanks, airplane engines, and • scores of other important items.

American General Corp.—Offer Extended—
Ellery C, Huntington, Jr., President, on July 2 in a notice of exten¬

sion to the holders of common stock of this corporation, including
shares represented by stock certificates originally issued by the fol¬
lowing predecessor corporations: United Founders Corp., American
Founders Corp., American and Continental Corp., American & General
Securities Corp., International Securities Corp. of America, Second
International Securities Corp., United States & British International
Co.,. Ltd., and Reliance Management Corp., said:
"The term of the invitation dated April 16, 1945, to holders of

common stock of American General Corp. (including shares repre¬
sented by certificates of predecessor corporations) to tender to the
corporation odd lots (less than 10O shares) of such stock for sale,
subject to the terms and conditions set forth in the letter to stock¬
holders dated April 16, 1945 (see V. 161, p. 1762), and in the letter
of tender enclosed therewith at the current market quotation, plus a
premium of 50 cents per share, has been extended from June. 30,
1945 to Sept. 30, 1945. Such market quotation shall be the last
quoted sale on the New York Curb Exchange or the closing bid price
(whichever is higher) on the day prior to fhat on which the letter
of tender and the stock certificates, in good form for transfer, are
received at our office. ; ■' -i:

7, 7* "The invitation as extended expires on Eept. 30, 1945 and is mad#
only to holders of record on June 30, 1945."-—V. 161, p. 2213.

American Locomotive Co.—Receives Locomotive Order
, . The company has received an order from the Delaware & Hudson
RR. Corp. for five large freight locomotives of the 4-6-6-4 wheel type,
to cost approximately $1,000,000.—V. 162, p. 2. ' V , : :
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American Surety Co.—To Organize New Unit—
A. P. Lafrentz, President, on June 25 announced the filing of an

application with the Insurance Department of the State of New York
lor permission to organize a company—• Surety Fire Insurance Co,-—
to write fire and marine insurance. ■ . , ,

The new company will have a paid-in capital and surplus of $2,000,-
000, all subscribed for by America Surety Co. whirled to
When legal formalities have been complied with, it is intended to

apply for permission to do business in all 48 States and the District of
C°Mr1 Lafrentz said the new company at the outset will limit its writ¬
ings to automobile, fire, theft and collision insunince personal prop-

1

erty risks and certain inland marine coverages—V. 161, p. 1534.

American Telephone & Telegraph Co.—Plans to Ex¬
tend Telephone Service to Automobiles, Trucks and
Other Mobile Units— -

Plans for a general mobile radio-telephone service which would
brine the advantages of two-way voice communication to drivers cf
motor vehicles were announced by the company on June 29.
Applications have been filed with the Federal Communications Com¬

mission for authority to install radio-telephone stations in the follow¬
ing cities? Baltimore, Chicago, Cincinnati, Columbus, Denver Houston,
Milwaukee, New York, Philadelphia, Pittsburgh, St. Louis, Salt Lake

CiIn addition, survey's are being made to determine the need for and
the feasibility of mobile radio-telephone service in many other oities
of th- country including Akron, Atlanta, Beaumont, Birmingham,
Boston C°evehrnd Dallas, Dayton, Des Moines, Detroit, Fort Worth,
Green Bay, Indianapolis, Kansas City, Little Rock, Los Angeles,^ Louis¬
ville Memphis, Miami, Nashville, Newark, New Orleans, Oklahoma
City' Portland Ore.; Providence, San Antonio, San Francisco, Seattle,
Toledo Tulsa and Wichita. The Bell System companies plan to make
the new service available first in cities where public necessity is

^Tdephones on automobiles, trucks or other mobile units such as boats
;

and barges will be connected with the general telephone system, so
that a subscriber to the general two-way mobile service can talk Dom
an equipped veMcl? to any one of the millions of telephones served
directlv bv or connected with the Bell companies. ,, Likewise, the-oc¬
cupant of an equipped vehicle can be called from any one of the mil-
ll°In genefal^here^'s how mobile radio-telephone service is expected to
Calls to and from motor vehicles will be handled by special operators.

The conversation will travel part of the way by telephone wire and
part of the way by radio. If a caller at his desk wants to talk to the
occupant of a certain' automobile, he first dials or asks for the vehicu¬
lar operator. He gives her the call number or designation of the

'

vehicle She sends out a signal on the proper radio channel by dialing
the code number assigned to that particular vehicle. An audible or
visual-signal indicates to the car occupant that he is wanted. He picks

:
up his dashboard telephone and the conversation starts. Under his
fingers as he holds the telephone handset is a "push-to-talk" button
which permits him to switch from receiving to sending.
The operator of a mobile unit can originate calls merely by picking

tip his telephone and pushing the "talk" button. This signals the
vehicular operator and she "comes in on the line/'^ He gives her the
telephone number he wants and the call goes through:

Rates Sharply Reduced to Italy, Switzerland and Spain
Overseas radiotelephone service between the United States and Italy

■ were extended on July 1 to include social calls in addition to the
official and press messages to which it has been limited heretofore.
The service will initially include only Rome and its vicinity.
The charges for a three-minute radiotelephone call from most

points in the United States to Italy were reduced to $12 on July 1.
From New York this is a reduction from $24.
Radiotelephone rates between the United States and Switzerland

were also reduced on July 1. The rharges for a three-minute con¬
versation between New York and Berne, for example, will be lowered
to $12, or by about 50%. .

Charges for radiotelephone service between this country and Spain
were also reduced by about 50% beginning July 5. .The rate for a
three-minute conversation between New York and Madrid was lowered
to $12 under the new plan. The overseas telephone service between
Spain and the United States was re-opened for general calling cn
June 15.—V. 161, p. 2, -

American Water Works & Electric Co., Inc.—Output—
•

- Power output of the electric properties of this company for the
week ended June 30, 1945, totaled 84,642,000 kwh., an increase of
4.15% over the output of 81,275,300 kwh. for the corresponding week
of 1944.—V. 162, p. 2.

Arizona Power Corp.—Partial Redemption—
There have been called for redemption on Aug. 1, 1945, at 102 and

interest, $40,000 of first and refunding mortgage bonds, 5% series
due 1950, and $82,750 of first and refunding mortgage bonds, \xk %
series due 1950. Payment will be made at The New York Trust Co.,
trustee, ICO Broadway, New York, N. Y.—V. 162, p. 3. , / •<

Arkansas & Memphis Ry. & Bridge Co.—Calls Bonds
All of the outstanding first mortgage 5% bonds due March 1, 1964,

have been called for redemption on Sept. 1, next, at 103 and interest.
Payment will be made at the Guaranty Trust Co., trustee, 140 Broad¬
way, New York, N. Y.—V. 161, p. 2782.

Ashland Oil & Refining Co.—Earnings Higher—
Paul G. Blazer, Chairman of the Board, ort June 29, in a letter to

the stockholders, stated in part: ;v:
"Earnings before taxes for the first eight months of the current

fiscal year have been at a considerably higher level than for the cor¬
responding period last year, but the extra earnings are offset by addi¬
tional excess profits taxes, leaving an indicated net profit, after pre¬
ferred stock dividends for the eight months' period, equal to 54 cents
per share on the common stock as compared with 50 cents last year.
These figures are subject to year-end audit and correction. : :
"The company is engaged in an extensive program of exploratory

drilling, the cost of which tends to reduce profits before taxes, but
does not greatly affect net earnings. We are operating at this time
33 drilling rigs—principally in Illinois, Kentucky, Oklahoma, and
Texas. Along with the usual number of dry holes, we are finding
some very good new oil production and are steadily increasing our
underground.'reserves. *•' 1 >.;/Y Y:Y';Y Y-YY
"Of our recent issue of $4,000,000 of 4V4% preferred stock, $630,300

par value was subscribed for by the holders of common stock, $805,400
was taken in exchange by the holders of the 5% preferred stock, and
the balance of $2,564,300 was taken up by the underwriters, who re¬

ported a receptive market for the stock at the offering price of $101.50
per share, which is the price at which it was offered to our stock¬
holders."—V. 161, p. 2106. , > ■ '

Associated Gas & Electric Co.—Weekly Output—
The trustees of the Associated Gas & Electric Corp. report that-

the electric output of the Associated Gas & Electric Group for the
week ended June 29, 1945, amounted to 132,452,986 kwh., an increase .

Of 6,176,188 kwh., or 4.9%.—V. 162, p. 3.

Associated Public Utilities Corp. (& Subs.)—Earnings

Ashton Valve Co.—Changes in Officers—
William P. Husband, Jr., of Belmont, Mass., formerly. Commissioner

of Banks of Massachusetts,, has been elected President and Treasurer.
Ellery Peabody, who has served the; company for the past 35 years,
resigned as Chairman of the Board, and J. W, Motherwell/associated
with the company for the past 40 years, succeeds Mr. Peabody as
Chairman. Philip H. Miller, Tuxedo Park, New York,...and Boston,
now Engineer with the Massachusetts Institute of Technology, has been
elected a member of the Board of Directors.—V. 101, p. 450.

pany's. working, capital, C. H.-Haskell, President, stated. Further, tt
frees funds that would otherwise have to be' earmarked for post-war
cabinet purchases.—V. 161, p. 2655. "

Atlanta Birmingham & Coast RR.^-Earnings-
May— V -4 1945 1944 ■ ' 1943 '

Gross from railway ; $769,361 $677,029 $654,474
Net from railway > 183,222 139,745' 225,960
Net ry. oper. income— ... Y 34,925 30,988 % 71,757
Front Jan. 1—. v:% ; t •

Gross from railway™. 3,834,723 3,214,310 3,212,023
Net from railway - 1,011,460 .673,292 1,160,812
Net ry. oper. income..! "259,951 v 150,776 437,740
—V. 162, p. 3. v ;

1942

$480,985
125,637
62,507

2,104,866
415,681
112,432

Beaumont Sour Lake & Western Ry.-
May— 1945 1944

Gross from railway.™' $998,016 $1,085,574
Net from railway 545,109 610 097
Net ry. oper. income— 110,873 123,932
From Jan. 1—

Gross, from railway.... 5,029,955 • 6 070 723
Net from railway—2,783,708 " 3,696,809
Net ry. oper. income 605,111 867 049

-Earnings— i

1943 1942

$820,174 $571,589
424,744 283,858
120,471 184,879

4,061,941 2,755,141
1,964,662- 1,465,455
506,577- 1,019,034

Atlantic Airlines, Inc.—Organized— * '
This company has been organized by S. J. Solomon, former Chair¬

man of Northeast Airlines, Inc. On July 2 the new company sub¬
mitted applications to the Civil Aeronautics Board for an airline to
extend from Providence, R. I., to New Orleans, La., covering 14 States.
Intermediate stops between Providence and New Orleans requested

of the CAB include: Springfield, Mass.; Hartford and New Haven,
Conn.; New York; Newark and Trenton, N. J.;: Philadelphia; Wil¬
mington, Del.; Baltimore; Washington; Norfolk, Danville, Richmond,
Harrisonburg, Staunton, Lynchburg, Roanake and Bristol, Va.; Winston-
Salem, Greensboro, High Point, Asheville, Charlotte, N. C.; Spartan¬
burg and Greenville, S. C.; Tri-City Airport (Briston, Va.-Tenn.,
Kingsport and Johnson City, Tenn.l; Athens, Rome and Atlanta, Ga.,
and Anniston, Birmingham, Montgomery and Mobile, Ala. Y

: Atlantic Beach Bridge Corp.—Title Passes—
On July 2 title to the Atlantic Beach Bridge passed to Nassau

County, New York, following payment to the corporation of $500,000.
Under the terms of the transfer, the corporation will also continue

to receive the income from the present structure while a new six-lane
span over Reynolds Channel, estimated to cost $3,000,000, is under
construction, for a period not to exceed three years. The new bridge
Is expected to be in operation in 1947 —V. 149, p. 254.

Atchison, Topeka & Santa Fe Ry.—To Redeem Con¬
vertible Bonds on Dec. 1, 1945—Declares $1.50 Dividend
The directors on June 28 authorized the redemption, on Dec. 1,

1945, of its three outstanding issues of convertible bonds, being the
issues of 1905 and 1909 due in 1955, and the issue of 1910 due in 1960.
The three issues aggregate $7,977,000. With the calling of these
bonds, the company has redeemed all of its outstanding bonded in¬
debtedness, except its non-callable general and adjustment mortgage
4s of 1995.

The board also declared a dividend of $1.50 per share (being divi¬
dend No. 130) on the common stock, payable Sept. 1, 1945, to stock¬
holders of record July 27, 1945. A like amount was paid in previous
quarters.—V. 162, p. 3. .

Austin, Nichols & Co., Inc.—Earnings—
1945 1944 / 1943

$3,021,770 $4,782,916 $2,700,308
24,157 17,162 • 54,120

Years End. April 30—
Gross profit, from sales
Inc. from other sources

Total income $3,045,927
Sell, and gen. exps 2,066,209
Interest . \ 9,944
Depreciation 7,176
Prov. for Fed. inc. taxes r '"450,000
Loss on sale or retire¬

ment of capital assets «?; ,

■ (net) ll. —.—.I; Cr22,621
Payments under pension - r «/v-
plan ".' '• 21,005

$4,800,078
2,144,892

15,284
7,465

*1,800,000

Cr642

198,340

$2,754,428
1,641.760

35,661
7,237

525,000

Cr222

1942

$1,691,178
.V- 16,414

$1,707,592
1,478,961

'.Y: 40,475
9,849
53,000

Cr866

$544,992 $126,173

Period End. May 31—
Operating revenues
Oper. exps. and taxes.

Net oper. income-:
Non-operating income-

Gross corporate inc..
Int. and other deducts.

Net income .

Divs. paid and/or accrd.

Balance, surplus -

—V. 161, p. 2782.

■

1945—Month—1944 1945—12 Mos.—1944 ;
$153,154 $143,420 $1,789,369 $1,695,432 ?
125,105 114,243 1,390,398 1,300,330

$28,049 $29,177 $398,971 $395,102
398 602 5,112 21,926

$28,447 $29,779 $404,083 $417,028

15,224 17,319 248,113 268,062

$13,223' $12,460 $155,970 " $148,966
8,487 246 44,139 ' 19,460

$4,736 $12,214 $111,831 $129,506

Net profit $514,212 $634,739
Divs. paid, prior A stock ' ~ 170,184 140,195

■"Includes $130,000 "for excess profits tax* in 1945 and $1,160,000'in
1944. .

Consolidated Balance Sheet, April 30, 1915 , •

Assets-r-Cash in banks and on hand. $590,709; accounts receivable
(after reserve of $197,301), $763,937; inventories, $3,806,431;- miscel¬
laneous receivables, $15,374; property, plant and equipment (after
reserve for depreciation-of $209,052). $73,781; deferred charges, $52,-
576; other assets, $54,142; total, $5,356,950. /.YY.Y ' v
Liabilities—Bank loans,;$300,000; accounts payable (trade), $762,633;

accrued liabilities, $920,912; special deposit;■ $35,328; other accounts
payable, $19,971; reserve for advertising, $155,000; reserve for (con¬
tingencies, $350,000; prior "A" stock ($5 cumulative, 28,109 shares,
no par), $843,270; common stock (125.734 shares, no par), $125,735;

: 7% cumulative preferred stock ($100 par);-$12,100; contributed 'sur¬
plus, $557,672; appropriated surplus for and arising out of purchase
of prior "A" stock for sinking fund, $408,600; earned surplus, $865,-
729; total, $5,356,950.—V. 162, p. 3. ; „ * , ■ : j )
Automatic Washer Co., Newton, Iowa—Suit Settled—
The company-has-a nnounced the settlement of a suit filed by certain

holders of its old convertible preference stock, in which the plaintiffs
sought to recover dividends accrued on their stock to. Jan. 8, 1938, the
effective date of the recapitalization Of the concern. W. Neal Gal¬
lagher, President and General .Manager, stated that settlement was
made for "a relatively small casn payment."—V. 150, p. 987.

Baldwin Locomotive Works-r-To Open Paris Office—
The company has announced that It will open an office in Paris In

September to serve France and its ,colonies, Belgium and Holland; Y. -

Ralph Kelly, President, said "since European manufacturers, notably
In France, will be unable-for a .number of years to meei2 even their
own domestic manufacturing needs—and since Germany has ceased to
exist as a major factor in machinery production—we feel there yill
be continuing demand for heavy American machinery for a long
time."—V. 161, p. 2551. ; ; - • /

Baltimore & Ohio RR—Seeks Court Approval of Plan
, Roy B. Whife, President, on July 2 announced that the company
had filed its petition to the U. S. District Court for the District of
Maryland for approval and confirmation of its adjustment plan. 'He
said that the court would hold the preliminary hearing contemplated
by the statute on July 10.—V. 162, p. 3.

Beatrice Creamery Co. (& Suhs.)—
Quarter Ended May 31— 1 ' '■ \ 1945 1944?

Net sales - ' $29,138,875 $26,176,459
Net profit after charges and taxes--— j 422,421.. 372,744
EarnsHper share on 401,729 common' shares-- $0.71 ' ' $0.68

Sells Ice Cream Cabinets to Anchor Equipment Rerit-
al Inc.—

Effective June 1, 1945 Beatrice Creamery sold to Anchor Equipment
Rental, Inc., Chicago, for $1,322,257 cash all the ice cream cabintets
owned by the company which had been placed at the disposal of re¬
tail outlets handling its products. The selling price of the cabinets
was determined by independent appraisal and exceeded the net book
value. These cabinets will remain undisturbed at present locations,
Mr. Haskell said, under the terms of a rental agreement with Anchor
Equipment Rental, whereby Beatrice Creamery will lease from the lat¬
ter company on a rental basis the cabinets sold, as well as all new
cabinets the company may require in the future. - • f
Anchor has made arrangements with the dity National Bank &

Trust Co. of Chicago to finance the purchase of cabinets needed to
meet Beatrice Creamery's post-war requirements.

This transaction has resulted In 4 substantial Increase in the com-

4 Bendix Home Appliances, Inc.—Expansion— '•
The corporation on July 3 formally announced its entrance into tha

home iron and dryer fields. At the same time, factory officials made
known that Bruno-New York, Inc., 460 West 34th St., New York N. Y.v
distributor for eight years of the Bendix washers, has been granted
an exclusive franchise for the new companion appliances.-—V 161"
p. 1991. , * •

Best Foods, Inc.—Consolidates Canadian Operations—
L. G. Blumenschine, President, on July, announced the consolidation

; of all its Canadian operations into a single company to be known as
Best Foods .(Canadian),. Ltd. !-.«■' .V'/ "v :'//
The Canadian business formerly was conducted through three com¬

panies—the Hecker H-O Co. of Canada, Ltd., Best Foods (Canada),
' Ltd., and 2-iti-l Polishes, Ltd. Assets of the latter two companies

have been -transferred to the Hecker H-O Co. of Canada, Ltd., whose
name has been changed to Best Foods (Canadian), Ltd.—V. 161.
p. 1991. '

Blossom Products Corp.—To Sell $300,000 Bonds—« , 1
V% Corporation of Allentown, Pa., will sell to the public $300,000
first mortgage 4 V3 % • bonds in order to furnish additional working
capital to care for its expanding volume of business, it was an¬
nounced by I. Lawrence Lesavoy, President. The bonds will mature
in 1955. An Underwriting agreement has been signed with Warren
W. York & Co., Allentown investment firm. ;

;v< This is the first public financing undertaken by this company,
which was incorporated by the present management a little more
than a decade ago. The company, employing 700 people, manufac-

,/tures women's, men's and children's undergarments, also polo shirts,
operating on a vertical setup from the knitting of the yarn to the
finished garment. - .

Figures made public by the company in connection with the financ-
... ing reveal its rapid growth since 1934. Sales in 1934 were $600,000;
/ in 1940 its annual sales had risen- to $2,000,000, and in 1944 its

sales were better than $4,000,000. ;:
Further Indication of the company's, growth is given by its earn-

-

ings. In 1934 corporation earned $7,122 before taxes of $1,013, or
a net after taxes of $6,109; whereas 10 years later for, the year

. ending Dec. 31, 1944, the company showed a net income of $431,789
before taxes; after taxes of $320,900, the company showed a nefc
profit for the year 1944 of $110,889. The total assets of the com¬

pany have grown from $6,500 in 1934 to $1,186,166 at the end of 1944.

. Bond Stores, Inc.—Ruling on Distribution— r
The New York Stock Exchange on June 29 directed that Exchange

/.contracts in this corporation's common stock on July 9, 1945, shall
be ex the distribution of one additional share to holders of each share

y'-of record at the close of business on June 26, 1945, Stockholders' ap-
/ proval of the two-for-one stock spiit-up was received on June 26. At
» that time they authorized the distribution to be made on July 6, 1945.

Listing of Additional Common— ' ' '
The New York Stock Exchange has authoried the listing of 703,040

additional shares of common stock (par $1), upon official notice of
> issuance as a stock split-up, and 141,315 additional shares of common

stock upon official notice of issuance upon conversion of the issued
and outstanding shares of its . 4s/2% convertible preferred stock,
making the total number of shares of common stock applied for,
-1,688,710 shares.—V. 162, p. 4. -r ,<y-'... .

'« < Boston Consolidated Gas Co.—Output Up 4.0%—
-

•• The company-reports output for June, 1945, of 2,113,056,000 cu. ft.,
as compared with 1,070,793,000 cu. it. for June, 1944, an increase of

: 4.0%.: • - - - -

; Outpufc-in cu. ft. compares as follows (000 omitted):
■

■•'1945 .r'-V 1944-v • % Chge.
1,810,939 , 1,622,025- • -fll.7%
1,514,271. 1,542,64^ —3 1.8
1,432,203 1,561,456 8.3
1,274,745 1.335.497 — 4.5
1,278,676 1,185,410 4- 7.9 -'; •

1,113,056 1,070,793 + 4.0

January
February
March : —/_■—1..——
April ^

May

—V. 161,"p"l538."

t Bristol-Myers Co.—New Preferred Authorized—
The stockholders on July 3 approved' the recommendation of the

„ management calling for the authorization of 100,000 shares of pre-
*

ferred stock, $100 par value. v :
The company,' a leading manufacturer of proprietary and ethical

drugs, brushes, and inceticides, filed with the Securities and Exchange
Commission on June 18 a registration statement covering the prciposed

/.Issuance and sale of 75,000 shares of the new preferred. When regis-
. tration is completed it is expected that the 75,000 shares will be
offered publicly by a banking group headed by Wertheim & Co. The

'f offering price will be announced later. It is expected that the dividend
rate will be 3%%.
Present outstanding capitalization of Bristol-Myers Co. consists of

690,594 common shares, $5 par. ; , r '

c - - Acquires Collapsible Metal Tube Company.
Company recently acquired 97.2% of the capital stock of the Sun

'
Tube Corp., one of the largest producers of collapsible metal containers

L

,in the country. Since 1925 the Sun company has supplied the collapsible
, metal tubes used by Bristol-Myers Co. About one-half of these tubes

'

(constituting some 37% of the $3,217,067 of 1944 consolidated sales of
Sun Tube Corp. and a. wholly-owned subsidiary) were sold to the now

-

parent'company and the balance to other companies, some of whom
are competitors of Bristol-Myers Co.—V. 161, p. 2783. * . ^

: Brown Co., Berlin, N. II.—Earnings—
(And its Canadian subsidiary, Brown Corp.)

- 28 Weeks Ended June 17— 1945 ' 1944 ' 1943
y Profit after charges, but bef. taxes $1,982,263 $1,478,792 $1,593,230

Federal income taxes_____._>_„_1,161,000 700,000 918.500

<-■ Consolidated net income.™$821,263 $778,792 $674,730
Working capital has .increased by $452,277 to $14,198,623 in the

7 current fiscal year.—V. 161, p. 2552.

• - (Edward G.) Budd Mfg. Co.—Leases Gov't Plant—^
The Government has leased for five years its $21,000,000 Bustleton

plant, in northeast Philadelphia, Pa., to this company for civilian
production of streamlined railway cars. It is the biggest war plant

; yet leased for civilian purposes, the Reconstruction Finance Corpora-
■, tion announced on July 2. ,

, In Philadelphia the company announced that tooling will start
immediately, and manufacturing- of "the first streamlined,, stainless
steel railway cars .since 1941 will begin in the fall. ! •

.■Y The plant, less than three years old, has a-manufacturing area of
more than 1,000,000 square feet. The main building alone covers 24'/a
acres.—V. 161, P. 2327. !

Buffalo.General Laundries Corp.—Tcr Refund Bonds—
« The corporation has arranged to borrow $400,000 Jat alow rate of
interest and pay off all of its funded debt, a move that releases

; some of the restrictions that have operated against payment of divi-
* ' dends, the" company announced on June 26.

The funds are being borrowed from the Manufacturers & Traders
Trust Co. of Buffalo, N. Y., and the State Mutual Life Assurance Co. of
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Worcester, Mass,. The interest cost to the company- was not made:.
known, The loan will be repayable in installments at .the,rate of,
$25,000 a year,1 ' ^

> There are still outstanding about $406,000 of bonds of a $900,000
Issue floated by the company-in 1926( when it was formed by con--;
teolidating 10 Buffalo laundry. companies., The , bonds were due in ,

December, 1941, but were extended to December, 1952, at the same;
rate of interest. ■' ■ v.
Under the terms of the extension,'plan,- the company agreed not?

to declare any dividends either on- the preferred or common -stock y
until all'the bonds have been retired. The new loan agreement has ♦
no prohibition against payment of dividends, except that the working-,
capital must-be maintained at a specified levels .•.-> rr '

< . The company has-outstanding 45,000 shares of preferred stock, on •
which accumulated unpaid dividends amounted to $27,751/4 a share
on March 1". " ' -' ' ■ • . • '

, ' Donald M. Whitbeck, President, owns a majority of the 50,000
shares' of-common stock. •• 4 -v "V•"' v ' J ,

i Last year the company's gross income of $1,786,000 was" the highest *
In 13 years (Buffalo "Evening News").—V. 160, p. 2067. ■ ' . .

r Bulova Watch Co.—To Vote on Stock Split—
V 'The stockholders at the annual meeting July 24 will vote on *.
changing the' issued and unissued number of no-par shares into a
different number of. shares with a $5 par value which, the company ;

states, is "in effect, splitting up each share of common stock without
par value intb two, shares.of new common stock of. $5 par .value.". -

'

; The Stockholders also will vote on an amendment to the pension .

plan for the benefit of employees of the corporation.—V. 161, p. .1420,

V Burlington Mills Corp.—Preferred Stock' Offered— j
Kidder, Peabody & Co. and associates on July 3 offered
150,000 shares of 4% ($100 par) preferred stock at $1045
a share-and accrued dividends. The issue has been ,

oversubscribed. ......

i '! Transfer Agent, Guaranty Trust Co. of New York. Registrar, Bank :'
cf the Manhattan Co. / , . - . -

Capitalization Giving Effect to- present Financing ^
Authorized Outstanding:

Cumulative preferred stock (par $100),
, /.issuable in. series —. — 200,000 shs. ——
4 % preferred stocks..,—; —— • :p: 150,000 shs. .

Common stock- (par; $1)™4-—-•—-r- 3,000,000 shs.*I,723,376 shs.
1.^Exclusive of 31,932 shares reacquired by the corporation and held :
in the treasury: ' . ,' 1 | • s*1 ;

f '■ Purpose—Net proceeds ($15,231,250) will be used to the extent nec-f
essary, to repay all of the outstanding 3% promissory note du.e^
Nov. .1, 1959, and to redeem all of the outstanding 5% cumulative .-:
preferred stock, as follows: . , , . ,

$8,000,000 of 3% promissory note (callable for prepayment
"at- 102.79% and accrued interest) which, exclusive of , .

V "accrued interest, will require u- ——— $8,223,200
58,602 shares of 5%-cumulative preferred stock (redeem- . ;.

/ able at $108,50 per share and dividends) which ex¬
clusive of accrued dividends, Will require——— 6,358,317 r

-. 'The balance of such'net proceeds ($649,733) is initially to become )
part- of the corporation's general funds and as such may be applied -
tu nny corporate purpose. '
-Corporation and Subsidiaries-—Corporation-and its-subsidiaries are ' ;

engaged in the manufacture and sale of woven and knitted fabrics V
from rayon,- other synthetic yarns and combinations, and nylon, and, .

to some extent, in the manufacture and sale of cotton yarns and'
fabrics from cotton yarns and from combinations of cotton yarns
and other yarns; the products include a highly diversified line .of: 'C
women's and men's wear fabrics, household goods and hosiery. Cer¬
tain of the products are advertised and sold under the trademark
BUR-MIL. Corporation and its subsidiaries are the largest producers
of fabrics made from synthetic yarns/.in the United States; in
each 'of the past 10 years the corporation and its: subsidiaries have
used approximately 10% .of..the total, rayon yarn produced in this
country, exclusive of tire-cord yarns. Substantially all sales of the
corporation and its subsidiaries- are made in the United States,
although the corporation has recently made small Investments in
weaving and knitting plants in operation or under construction in
Cuba, Mexico, Colombia and Australia. In the fiscal year 1944 the
products of the corporation and its subsidiaries were sold to approxi- >
mately 725 customers (other than United States Instrumentalities)
of which 14 accounted for approximately 48% of consolidated net
sales. The business in which the corporation and its subsidiaries
are engaged is highly competitive. - ,

Of the consolidated net sales of the corporation and its subsidiaries
in the fiscal year 1944, approximately 86% were represented by sales •
of woven products, approximately 10% by hosiery, approximately 3%
by cotton yarns, and approximately 1% by commissions from dyeing
and finishing. • J
The woven products are sold through Burlington Mills Corp;- of

New York, a subsidiary. Hosiery is sold through Burlington Hosiery „

Sales Co., Inc., a subsidiary. - ,

: Rayon yarns made by the viscose, cellulose acetate and cupram-
monium processes are purchased by the-corporation and its subsidi¬
aries from substantially all producers of such yarns and nylon is
purchased from the producer of such yarnv• "

- Underwriters—The underwriters named below have agreed, severally
and not jointly, to purchase from the corporation at a purchase price%
of $101,875 per share, plus dividends accrued from July 2, 1945 to
the date of delivery, an aggregate of 150,000 shares of 4% preferred
stock. - Vr J/iv -yy / v:.:/;://;-/':/-:::y-V '

* :y-; Shares

Kidder, Peabody & Co.—— 18,000
Auchincloss, Parker & Red-
path — 1,500

Bacon, Whipple & Co 750
A, G. Becker & Co — 2,500
Blyth & Co., Inc....—— 11,000
Alex. Brown & Sons———' 2,500
Oscar Burnett and Co.—:— 1,000
Davenport & Co.— 500
Ri S. Dickson & Co., Inc.- 7.250
Eastman, Dillon & Co..— 7,250
Estabrook &Co.—2,000
Clement A. Evans & Co.,
Inc. ——————

The First Boston Corp.—

Eolger, -Nolan Inc.——
Glore, Forgan .& Co.——
Goldman, Sachs & Co.—.... 7,250
Hallgarten & Co.——— 4,000
Harriman Ripley & Co.,

1,500
7,250
4,000
5,000

Johnson, Lane, Space &
Co., Inc. — —

Carl M. Loeb, Rhoades &

Laurence M. Marks & Co..
Mellon Securities Corp.—
Merrill Lynch, Pierce, Fen-
net & Beans-

Mitchum, Tully & Co. —

Pacific Northwest Co._i—
Putnam & Co.——„

Reinholdt & Gardner

Wertheim & Co.—

White, Weld & Co

inc. — -i— .. 7,250 • ;*The Wisconsin Co.".'——
Hornblower & Weeks— 4,000 Dean Witter & Co.

v 'Consolidated Income Statement, 6 Months Ended March 31, 1945
Gross sales, less discounts, returns and allowances ..*$56,233,967
Cost of goods sold— a —— 44,138,060
Depreciation and amortization—. —— ——L 837,507
Selling, general and administrative expenses;— 2,505,389

■

"Net operating profit—— $8,753,011
Other income — — ———————-— • .140,466

Total gross ihcome—.——$8;893,477
Other deductions _ 240,300
Provision for Federal and State taxes on income (net)—. 4,822,807
Federal income taxes.. ——— 1,061,044
State income taxes.—- — —— —369,608
Net profit of subsidiary company applic. to minority int.— , 991

Net profit .... —— $2,398,726
*This amount is net of customers' anticipation which was included

In prior'period statements as a part of interest expense.

. ;v y :"' Consolidated Balance Sheet, March' 31,- 1945 : i t
" Assets—Cash-om hand and in banks, $9,293,700; U. S. % %' certifi¬
cates of indebtedness (at coat),- $10,000,000; • accountsy and trade -,

acceptances receivable (aftef reserves 'for discounts and doubtful ac¬
counts, $150,075)$5,902,924; merchandise inventories, $15,519,175;
otheif current 'assets', $492,206; Investments, $462,598;: property, plant
and', equipment (after: reserves for depreciation and amortization, <
$10,659,972), $12,259,933; deferred charges, $1,023,564; other assets,
$1,582,453; 'total, $56,536,552/'" ' ' y ;

'Liabilities—Accounts and acceptances payable (trade), $4,398,628;
pkyrolls ('including amounts due officers), $2,009,841; taxes (other
than-Federal and State taxes on income), $693,883; taxes withheld
from employees, $230,274; interest on 3% promissory note, $100,000;
sundry liabilities; $1,287,993; dividends payable June 1, 1945, $504,097;
reserve for. Federal and State taxes' on income (after U. S. Treasury
notes—tax series, $8,236,966), $3,843,432; 3% promissory note, $8,000,- '
000; reserve for credit and other contingencies, $1,400,000; minority
interest in capital stocks'C$21,000) plus surplus' of $9,744 of subsidiary
companies (consolidated), $31,345; 5%. cumulative preferred stock (par
$jOO), $5,860/200; common stock (par $1), $1,723,376; capital surplus,
$14,100,253; earned surplus; $12;353,231; total, $56,536,552.

Calls 5% Preferred Stock— • -

The directors have called for-redemption all outstanding 5% pre¬
ferred stock on Aug, 6, 1945, subject to issuance and sale of proposed
new preferred.* / .• yy

:y|Votes to Simplify Capitalization-- ; . , //
The-istockholders on- June 28 voted at a special meeting to simplify •

the capital structure of the corporation through the creation of 200,000
shares of . new cumulative, preferred stock with a par value of $100.

Acquires interest in Sunspun Mfg. Co.
*This 'corporation will acquire an interest in. a new corporation now

being formed to purchase the assets of the partnership of Brockman
and Schloss, who operate as Sunspun Manufacturing Co. in Asheboro,
Nv C.j it- was: announced on June'30' jointly by Jacques M. Schloss,
of the partnership, and J. Spencer. Love, President of Burlington
Mills corp. "; /■ -'<y''.y ■ 1 '/:• /•
This acquisition is being made in the interest of further diversify- V

ing Burlington's bedspread operations, Mr. Love said. Sunspun,.estab¬
lished iiv. 1940, has - been a substantial factor in the chenille bed¬
spread field. The plant is primarily on war work, making fragmenta- > ■
tion, aerial delivery, and navy flare parachutes. Operations will be
reconverted to peacetime production when war necessities permit, it
was said. • ■' . 1 ,

-Burlington Mills took over operations at Sunspun officially on July 1,
at which time Paul C. Brockman and Mr. Schloss joined the Burling- y ,

ton organization to manage the Sunspun plant and merchandise its
product." Sales office* for Sunspun products will' continue at 200 Madi¬
son Avenue, New York City.—V. 161, p. 2783. '. '

'Bush Termiiiai eo.-^Tenders Sought— ;'
.The City; Bank' Farmers Trust Co.;". successor trustee,. New York,

Nv Y,J will until noon on July 25, 1945, receive: bids for the. sale to y;
it. of Jst mortgage 4% 50-year gold bonds due April 1, 1952, to an
amount sufficient to. exhaust the sum of $21,302, at, prices not" to .
exceed their par value, which shall include accrued interest.—V. 161,
p. 2552. _ .

Cambria & Indiana RB.—Earnings—
.May—' y •• .. .t .1945 ;"/ / 1944 V:

Gross from railway— $124,608 $160,018
Net from railway 37,103 68,879
Neb ry. oper. income— 48,003 53,138
"From Jan. P— "

Gross, from railway—— 674.880 811,513
Net from railway— 262,004 379,837
Net ry. oper. income—_* • 246,513 269,836
—V. 161. p. 2439.: . „ ' ■

Canada Dry Ginger Ale, Inc.—^Purchases Agency—
•R". W: Moore, President, announces the acquisition by Canada Dry

and Comex Wine & Spirits Co. of its agency to. import and distribute
the complete line of Pedro Domecq brandies and sherries in the
United States, Alaska and Hawaii.—V. 161, p. 2656. , ,. ^ _

*Canadian National Rys.-—New Officials—
The company has announced the-appointments of T. Harold Cooper

as a Vice-President and Controller and of Charles D. Cowle as a Vice-
President and Treasurer. Both men have been more than 30 years
with the Canadian National. - •, " ,

.D. Grant, for. the past 21 years Vice-President in charge of
finance and accounting, has retired.—V, 162, p. 4. , .,

. Canadian Oil Comnanies, Ltd.—Stock Split-Up., Etc.r--
iA special meeting of the stockholders has been called for July 12

to approve a bv-law providing for a 2-for-l split of the common stocK
and creation of 20,000 additional preferred shares of $100 par. The
by-law provides, for an increase in common stock to 750,000 shares.
It is also proposed to redeem the outstanding 4% debentures and

to create an issue of $10,000,000 first mortgage bonds. Series A bonds
in the amount of $3,000,000 will be authorized'and $2,000,000 of these
bonds will be offered for sale shortly.—V. 160, p. 323v

issuance as a stock dividend, making the total amount applied for
1,049,389 shares.. " . -' /
■.On June 4, 1945, directors adopted resolutions declaring a dividend
payable in'capital stock at the rate of 5/100 of a share of capital
stock on each share of outstanding capital stock, issuable on June 30,
of as soon thereafter as practicable, to the s-tockholders of record-
June 14. ■■ . '1
.Against" the issue of the 49,389 shares there will be transferred on

the books of the corporation from earned surplus to capital stock
$25 per share, totaling $1,234,746. . V ; > ■

Consolidated Income Account, Year Ended Dec."31", 1944
Net sales., $83,444,082
Cost of goods sold——w/- 71,958,119

."Gross profit from sales/-_*/^—
Income from commissions—

Gross profit' from operations—————
Selling, administrative and general expenses—u
Provision for .depreciation and ^obsolescence--

'Net profit from operations— —— —

Other income —_— — —

— $11,485,963 V
2,064,394 .

^Gross income
Income charges —

Prov. for income taxes and refunds resulting from renego¬
tiation of war contracts

'Net income for' year-,—
Credit for post-war refund' of excess profits tax„——

Total net income——
Earned, surplus at beginning of the year—— -

Surplus credit J———: :

Total surplus —: J.
Dividends paid ———

1943
r"
1942

$154571 ,
$168,106

40,621 74,740
) 24,600 58,218

839,709 865,758
285,505 406,454
199,429 ... 356,893

$13,550,357
3,519,171
2,269,575

$7,761,612
184,405

$7,946,017
136,121;

4,801,207

$3,008,688
\ 1 244,200

$3,252,888
22,359,994

147,761

$25,760,644
1,975,594

Earned surplus at end of the yeari_ i $23,785,050

,; Consolidated Balance Sheet, Dec. 31, 1944

Assets—Cash, $6,317,089; marketable securities, $2,442,046; accounts
receivable (less reserves for doubtful accounts, $5,282,014; inventories,
$41,577,667; notes and accounts receivable from mills, etc. (less reserve
for doubtful notes and accounts), $897,993; investment in capital stock
of other corporations (at cost or less), $221,162; post-war refund of
excess profits tax receivable; $1,421,404; reacquired; capital stock of
Cannon Mills Co. held in treasury, 12,200 shares iat- cost), $238,488;
plant property (after' reserves for depreciation and obsolescence of
$20,469,611), $12,819,610; deferred charges, $130,926; total, $71,-
348,337. : / /
Liabilities—Notes payable, $4,000,000; accounts, vouchers and wages

payable, $11,257,059; Federal and State income taxes, other taxes,
and refunds resulting from renegotiation of war contracts, $6,261,687;
deferred credit, $106,650; reserve for workmen's compensation claims
and expenses,-$369,245; common stock (1.000,000 shares at stated
value of $25 per share), $25,000,000; capital surplus, $568,196; earned!
surplus, $23,785,050; total,. $71,348,397.—V. 161, p. 2553.

' "

I Carpenter Steel Co.—Officers Elected—
Paul B. Greenwald has been elected Vice-President and General

Superintendent) and B*. H. DeLorig has been elected Vice-President ia
charge of; research and development.—V. 161, p. 1992,

' Central of Georgia Ry.—Earnings-
.May—

Gross from railway
Net from railway———
Net ry. oper. income

'From Jan. 1—•
Gross from railway.—.
Net-from railway—,..
Net ry. oper. income—
—V. 161, p. 2439.

1945 1944

$3,674,528 $3,286,024
1,088,146 969,277
727,447 653,091

17,179,853 16,036,442
4,196,332 4,561,600
2,520,092 2,414,447

1C41

$3,200,089
1,164,422

, ' 696,269

15,478,122
'6.007,710

3,904)726

1942

$2,247,915
726,684
577,379

10,338,282
2,740,145
1,977,893

NOTE—For mechanical reasons it is not' always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Central RR. of

"May— ' ' ;
Gross from railway-
Net from railway ^

Net ry. oper. income-.
From Jan. 1—

Gross from railway-
Net from railway——
Net ry, oper. Income-
—V. 162, p. 5.

New Jersey—Earnings—
1945 1944 1943 1942

$4,779,631 . $5,339,548 $5,579,193 $4,991,162
1,257,326 1,310,620 1,839,600 1,746,593

- i
, 457,760 466,543 865,529 881,774

25,012,640 25,387,358 26,265,378 22,133,785
6,793,831 5,855,147 7,631,686 6,678,409

. 2,722,070 1,771,906 3,006,331 2,956,529

Shares '

1,000 .

2,000 '
1,500

7,250;

7,250
2,000
1,000 -

1,500;
1,000

'Canadian Pacific Lines in Maine^Earnings—
% May— ; / . / 1945 ' ' 1944 - 1943
Gross from railway-/—- ■ $563,630 $465;430 $624,440'
Net from railway— 241,905 187,599 278,107
Nfet ry. oper. income™1 140,580 131,716 221,517
'From Jan. 1— /'"''/;////

Gross from railway— 3,144,992 2,830,476 2,556,866
Net from railway—1,334.837 1,266,847 1,113.285
Net rv. oper .income—— 790,278 967,472 852,744
—V. 161, p. 2553: " " .

1942

$427,033
149,705
104,295

2,350,176
1,011,700
791,092

Canadian Pacific Lines in Vermont—Earnings-

• L. F. Rothschild & Co—J' 2;000 *
Schwabacher & Co — : .1,000
Scottr & Stringfeilow-^— 1,000
Chas. W. Scranton Sz Co 1.000
Union Securities Corp 7,250 *
G. H. Walker & Co.„_ 2,000

7,250
5,000
1,500
3,000

. -May— " ! "-

Gross from railway
Net from railway———
Net ry. oper. income--

From Jan. 1—

Gross.from. railway——
Net from railway-
Net ry. oper .income

1945 -

$118,387
*50,548
*94,452

1944

$120,153
*54,976
*92,525

"

1943

103,522
*35,799
*74,361

1942 ;

114,945 1
*23,116,
*57,221

575,883 585,455 588,802 557,406
*308,585 *256,718 *172,847 *100,801
*549,451 *456,766 *352,018 *261,012

.♦Deficit; V. 161, p. 2353.

^Canadian Pacific Railway—Earnings-
period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

i"; i".g ' '''J-*.- g ■

Gross earnings " 26.622,457 27,316.649 126,654,922 127.918.069
Working expenses > 23.085,508 ' 22,846.290 114,087,601 109,776,111

Net earnings —

-V. 161, p. 2783.
3,536,949 4,470,359 12,507,321 18,141,953

Central Soya Co., Inc.—Partial Redemption—
There have been called for redemption on Aug. 1, next, $100,000 of

3j/4% sinking fund debentures dated Aug. 1, 1944, at $100. Payment
will be made at the Chase National Bank of the City of New York,
11 Broad St., New York, N. Y.
"Coupons maturing on Aug. 1, 1945, should be detached and pre¬

sented for payment in the usual manner.—V. 161, p. 459.

Chesapeake & Ohio Ry.—Equipment Trusts Awarded
—The company on July 2, awarded, subject to Interstate
Commerce Commission approval, an issue of $1,500,000
of serial equipment trust certificates of 1945 to Girard
Trust Co. and The Central Penn National Bank, Phila¬
delphia, Pa., on their joint bid of 100.03 for V/2% obliga¬
tion, an interest cost basis to the company of approxi¬
mately 1.494%. 'V:- " / "■ v.

, This represents the lowest interest cost basis of any equipment trust
issue sold by the C..& O. since 1940, and the lowest for the industry
since Pearl Harbor.

^ , , -,.
The certificates will be dated July 1, 1945, and will mature in 10

equal annual instalments of $150,000 each, payable July 1 of each
year starting in 1946. They are to be issued to finance in part the
purchase of 10 type 2-8-4 freight locomotives with 21,000-gallon tend¬
ers, to cost approximately $1,947,991. ;
Other bidders were: Central Hanover Bank & Trust Co;, New York,

99 794; Halsey, Stuart & Co., Inc., 99.754-. Salomon Bros. & Hutzler,
Inc and associates, 99.43; and Harris. Hall & Co. (Inc.) and associ¬
ates 99 407; National City Bank of Cleveland and associates,. 99.521,
all for 1V2S, and Cleveland National Bank of Cleveland and associates,
100.1335 for 1%S—V. 161, p. 5. : = .;v!

Canadian Utilities Ltd.—Partial Redemption— ; '

The .company has called for redemption. on Sept, i,. next, $50,000
of/ first mortgage 20-year 5% bonds, series A, dated Sept. 1, 1935,
at 104 and interest. Payment will be made at The Royal Bank of
Canada in Calgary, Vancouver, Victoria, Winnipeg, Toronto, Montreal,
Sain John or Halifax, Canada.—V. 150, p. 4119. .

Cannon Mills Co.—Listing of Additional Capital Stock
The' New; York. Stock Exchange has authorized the listing of 49,389

additional'^shares of capital stock (no par) on official notice of

Chicago & Eastern Illinois
May— ' - - 1945

Gross from railway $2,979,144
Net from railway-- - 1,057,479,
Net ry. oper. income™ 275,377
From Jan. 1—

Gross from railway—— 13,244,743
Net from railway—;—- 3,826,578
Net ry. oper, income-.- 1,274,541

• —V.. 161, p. 2784.

RR.—Earnings— .

; 1944 •: . 2943 ( 1942
$3,062,955 $2,747,335 $1;759,530

951,546 1,056,400 }462.188
363,688 321,208 203,137

'

/."/■ )

14.269,253 13,235,579 8.342,715
4,372,932 5,249,256 2,107,487
1,620,159 1,955,104 '857,736

The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D Seibert, Editor and Publisher;
William Dana Seibert, President; William D. Riggs, Business Manager.' Published twice a week [every Thursday (general news and advertising issue) with a statistical_lssue on Monday!. Other
offices: 135 S. La Salle St., Chicago 3, 111. (Telephone: State 0613); 1 Drapers' Gardens, London, E. C., England, c/o Edwards Smith. Copyright 194o by William B Dana Company. Reentered,
as second-class matter February^, 1942, at the post office at New York, N. Y.,- under the Act of March 3, 1879. Subscriptions in United States and Possessions, $26.00 Pei" year; in Dominion, of,,
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Chicago Great Western Ry.—Earnings— #.
1945 : • 1944 .77 1943 1942

$2,636,851 $2,646,920 $2,501,835 $1,940,465
860,801 876,990 i" 995,196 626,490
260,622 288,483 , ' 298,161 168,648

May— . •

Gross from railway..
Net from railway-
Net ry. oper. Income,
'

Prom Jan. 1—
Gross from railway..
Net from railway-
Net ry. oper. income
—V. 161, p. 2553.

12,639,521
__ 13,676,872

1,221,209

12,826,425 12,260,022 9,663,596
4,143,978 4,689,893 3,010,535

. 1,402,331 1,462,333 1,027,804

Chicago Indianapolis & Louisville Ry.
1945

$1,037,833
: May— ?•

Gross from railway
. —

Net from railway .312,822 .... 460,832
Net ry. oper. income 180,342 266,857
From Jan. 1—-

Gross from railway.... 5,456,647 5,757,544
Net. from railway.—— 1,831,332 2,104,044
Net ry. oper. income— 1,042,767 1,289,905
f-V. 162, p. 5. - 1

-Earnings—
1944 1943 1942

$1,204,632 $1,087,332 $961,366
365,674
250,358

319,191
212,867

territory served for the week ended June 28, 1945, amounted to 251,-
984,402 as compared with 245,598,437 for the corresponding week in
1944, an increase of 6,385,965 or 2.60%.-

To Vote on Recapitalization Plan— ,7;.-.-":-
"The corporation will call a special meeting of stockholders in Sep¬

tember to vote on a plan for recapitalization of the company, it was
announced on July 3. . , .. : • > . v
The four large corporate holders of 20%. of the company's common

stock are < expected to vote in favor of the plan. Alfred J. Snyder
heads a group of common stockholders, said to own between 300,000
and 400,000 shares, who oppose the plan. Neither side is soliciting
assents or dissents from other stockholders.
A petition for rehearing was filed with the Securities and Exchange

Commission on" July 5 on behalf of the opposing group of common
stockholders.—V. 162, p. 6. ' > ' .

, , " ;

5,496,806 4,666,921
2,078,004 :: 1,530,531
1,424,966 934,323

Connecticut Light & Power Co.
12 Months Ended May 31—

Net profit after charges and taxes.
Earnings per common share .—

—V. 161, p. 2657.

Earnings—
1945 " r 1944

— $3,899,340 $3,668,369
1—, $2.73 $2.53

Chicago, Milwaukee, St Paul & Pacific RR.—Trustees Consolidated Edison Co. of New York, Inc.—Output
Notes—

The ICC on June 26 authorized the company to issue at par not ex¬
ceeding $5,315,000 of promissory notes in further evidence, but not in
payment, of the unpaid portion of the purchase price of certain equip¬
ment to be acquired under conditional-sale agreements.—V. 162, p. 5.

Chicago $ North
May—

Gross from railway
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway....
Net from railway:
Net ry. oper. income—_
—V. 161, p. 2440.

Western Ry.—Earnings
1945

$14,800,042
4,364,309

r 2,002,495

The company on July 4 announced that System output- of elec¬
tricity (electricity generated and purchased) for the week ended July
1, 1945, amounting to 171,700,000 kwh., compared with 158,700,000
kwh. for the corresponding week of 1944, an increase of 8.1%. - Local
distribution of electricity amounted to 169,000,000 kwh., compared
With 158,000,000 kwh. for the corresponding week of last year, an
increase of 6.9%.—V. 162, p. 6. ;

_ ;77777# 77777,

1944 1943

$13,858,481 $13,327,586
4,008,000 4,996,607
2,206,000 2,847,030

68,701,956 66,547,915 62,773,310
17,924,747 18,876,379 22,125,110

• 9,059,331 9,809,447 12,291,397

1942

$11,061,198
3,617,260
2,050,570

50,032,244
12,989,471
7,065,273

Chicago Rock Island & Pacific Ry.-
May— ■■■':' 1945 #' 1944 ^

Gross from railway— $17,286,191 $15,341,582

-Earnings—
1943 1942

$14,757,169 $9,726,597
6,278,166 3,028,267
3,457,045 2,117,134

71,826,732 46,600,817
31,519,711 14,194,489
19,020,658 9,796,531

Minneapolis & Omaha Ry.—Earnings
1945 - 1944 1943 1942

$2,235,790 $2,151,141 $2,141,670 $1,831,588
509,508 i 429,540 610,047 „ 371,537
271,106 226,980 450,374 205,276

11,059,943 11,175,189
2,637,774 2,487,615
1,424,571 1,282,884

10,601,653 8,809,486
2,855,672 1,682,164
1,921,782 593,649

Net from railway 6,685,669 5,724,396
Net ry. oper. income... 2,639,150 2,508,890

From Jan. 1— ' 77.7 -v7 7"7
Gross from railway.—. 82,142,774 74,901,533
Net from railway— 31,780,426 28,581,104
Net ry. oper. income 11,636,071 11,896,285

. r-nV. 161, p. 2784. - < -

Chicago St. Paul
, 'May— '
Gross from railway....
Net from railway...—
Net ry. oper. income—
From Jan. 1—

Gross from railway..:—
Net from railway..
Net ry. oper. income...
—V. 162, p. 5. ,

Cincinnati Gas & Electric Co.—Calls $246,000 Bonds—
The company has called for redemption on Aug. 1, next, $246,000

of first mortgage 3y4% bonds, due 1966, at 105 and interest, through
operation of the sinking fund. Payment will be made at the Irving
Trust Co., trustee, One Wall St., New York, N. Y.—V. 161, p. 2440.

Cities Service Gas Co.—Bonds Placed Privately—The
company placed privately through The First Boston
Corp. and Merrill Lynch, Pierce, Fenner & Beane an
issue of $30,000,000 1st mtge. pipeline bonds 2%% series
due 1965. The issue was placed with certain institutions
at 101. The company also obtained $10,000,000 bank
loans bearing 214% interest.
The proceeds have been applied to the retirement of obligations

of the company bearing a substantially higher rate of interest, and
to property acquisitions, S. ?. Irelan, President, stated.—V. 161, p. 2553.
vr«C ' r. / '• . .#•. .A'?-''rft 4*'"•>' A V
■■

Cities Service Oil Co. (Pa.)—New Unit Formed—
JSee Sinclair Oil Corp., below.—V. 161, p. 2440. * .<

City Investing Co.—New Director—
.Walter D. Fletcher, a member of the law firm of Davis,. Polk,

Wardwell,. Sunderland & Kiendl, has been elected a director.—V. 161,
p. 1539.

(The) Cleveland Union Terminals Co.—Bonds Called
:'.There have been called for redemption on Oct. 1, next, $494,400
of first mortgage sinking fund gold bonds ($97,600 of series A 5Vis, ,

$218,800 of series B 5s and $179,000 of series C 4Vis) at 105 and
Interest. Payment will be made at the office of J. P. Morgan & Co.,
Incorporated, sinking fund trustee, 23 Wall St., New York, N. Y.—
—^v. 161, p. 4. v 77#77 - . :77777

Clinchfield RR.—Earnings— / . . ,

May— 1945 1944 -'1943 1942 ;#
Gross from railway—. $1,230,164 $1,257,144 $1,063,857 $1,069,536
Net from railway—. 607,372 707,891 548,699 616,516
Net ry.. oper. income... -> 498,245 599,045 - 439,487 v ' 524,605 ,
From Jan. 1— .

Gross from railway.— 6,095,904 . 6,123,055 5,582,044 4,989,532
Net from railway—___ 3,061,870 3,313,690 3,075,924 2,790,651
Net ry. oper. income— 2,504,036 2,725,836 2,499,938 2,288,300
—V. 161; p. 2553. % : ~

. ' '■ 1 - ' '';7'7 7-..,-/-77 - '777 7 77.77 7777V7 :;77 ;
Coca-Cola Co.—New Vice-President—

■Alfred N. Steele has been appointed a Vice-President to coordinate ;
the various merchandising activities of the advertising sales and sales
promotion departments. This appointment, in effect, creates a new
exeoutive position in the company.—V. 161, p. 2656. —

Columbia Aircraft Products, Inc.—Expansion— .

.The plant of Palmer Brothers Engines, Inc., at Cos Cob, Conn., has
beeh sold to Columbia Aircraft Products, Inc., of Somerville, N. J.,,.it
was announced on July 2 by Carl A; Hatheway, President of the
Connecticut company, which has been manufacturing marine engines
for the i,Government. The Columbia .corporation will operate the
Palmer Brothers plant as a subsidiary.—V. 155, p. 915. ' 1

-To Insure Lives of Its Instal-Comihercial Credit Co.-
ment Customers—
The company has made arrangements with the Prudential Insurance

Co. of America for a group life insurance contract covering the lives
of its instalment customers.
The insurance will apply to purchasers of automobiles, refgrigerators,

washing machines, radios and other consumer goods on the time
salejs plap. It will not include Federal Housing Administration trans¬
actions. -If the purchaser dies, the remaining unpaid balance is auto¬
matically: cancelled, and the property will belong to the purchaser's
estate.—V. 161, p. 2657. '

Commonwealth & Southern Corp.—Weekly Output—
Tfe weekly kilowatt hour output of electric energy of subsidiariesof this corporation, adjusted to show general business conditions of

Consolidated Gas, Electric Light & Power Co. of Balti¬
more—Tenders Sought—
The Bankers Trust Co., trustee, 16 Wall Street, New York, N. Y.,

will until 3 p. m. on Aug. 1, 1945, receive bids for the sale to it of
lirst refunding mortgage sinking fund bonds of the following series:
Series N, 3>/4%, due Dec. 1, 1971; series O, 3V4%, due June 15, 1968;

.Vseries P, 3%, due June 1, 1969, and series Q, 2%%, due Jan. 1, 1976.
The prices at which any bonds are offered should be stated in dollars
(or percentage of principal amount) plus accrued interest, and must
not exceed the following redemption prices of the respective series:
Series N, 105Vi; series O, 107; series P, 106, and series Q, 108. Notice
of acceptance will be mailed on or before Aug. 4, 1945. There will be
available for the purchase of such bonds the sum of $677,012.—
V. 162, p. 7.

.

Consolidated Water Power & Paper Co.—Acquisition
The company has purchased the Wisconsin River Paper & Pulp Co.

mill near Stevens Point, Wis., which supplies newsprint to i.4 Wis¬
consin daily newspapers.
Stanton W. Mead, Vice-President of Consolidated, said the mill

would be converted to the manufacture of book papeer, but would
fill current contracts until the newsprint consumers can make ar¬
rangements for a new source of supply.—V. 160, p. 622,

Consolidation Coal Co., Inc.—Terms of Merger-
see Pittsburgh Coal Co. below.—V. 161, p. 7.

Continental Foundry & Machine Corp. — New Presi¬
dent, Etc.— •
W. C. Snyder, Jr., has resigned as Vice-President and director of

Blaw-Knox Co. to become President and General Manager of Con¬
tinental-Foundry and Machine Co. He succeeds G. N. Hermann,
retired. Frank E. Walling, Vice-President of Lewis Foundry & Ma¬
chine Co., has been named Acting Manager of this Blaw-Knox
division—V. 161, p. 2330.;: • '/ ■ •-

Cooke Paint & Varnish Co.—Registers With SEC—
Company on June 23 filed a registration statement with the SEC for

50,000 shares of $3 cumulative prior preference stock, Series A
(par $60). - ■7V*77;;:77 r:v::p7.71;
Holders of the 35,000 shares of $4 preferred stock will be offered

an exchange share-for-share for the new stock and any shares not
taken under this .offer,-plus T5,000 shares for new capital, will be
marketed through underwriters.
The underwriters are: Stern Bros. & Co., Kidder, Peabody & Co.,

Harris, Hall & Co., Inc., Boettcher & Co., Bosworth, Chanute, Lough-
ridge & Co., Kebboh, McCormick & Co., Watling, Lerchen & Co.,
First Trust Co. of Lincoln, Neb.; Baum, Bernheimer & Co., Beecroft,
Cole & Co., Burke & MacDonald and Prescott, Wright, Snider Co.—
V. .161, p.; 2784. .. .

; Cornell-Dubilier Electric Corp.—Partial Redemption
- The corporation has called for redemption on August 1, next, 400
shares of its outstanding $5.25 cumulative preferred stock, series A,
at 100 and dividends. Payment will be made at the Registrar and
Transfer Co., redemption agent, 2 Rector St., New York, N. Y.-—
v: 161, p. 2107." ■: ' " i

> Crown Drug Co.-
Period End. June'30—

Sales ^

—V. 161, p. 2555.

-June Sales Increased 10.8—
'

1945—Month—1944 ' 1945—9 Mos.—1944
"

$988,661 $891,522 $8,838,473 $8,365,856

Crucible Steel Co. of America—May Make Loans—
The stockholders at a special meeting held June 29 approved the

proposal of the directors to amend the certificate of incorporation,
eliminating the clause which prohibited the management from bor*
rowing on mortgages without the consent of two-thirds of the out¬
standing preferred share?. Officials, stated that there is no present
intention of taking advantage of the change.—V. 161, p. 2658, . . .

Crystal Oil Refining Co.—New Director—
Gurdon W. Wattles, partner of White, Weld & Co., has been elected

a director.—V. 149, p. 2247. . . . V

-Listing of Additional CapitalDelaware & Hudson Co.-
Stock— :;#r'v ' ?...■■■■:
The New York Stock Exchange has authorled the listing of a

maximum of 27,914 :shares (par $100) capital stock, In addition to
tho 515,739 shares already listed, upon issuance in effectuation of ap
agreement of merger dated as of March 1, 1945, whereby The Albany
& Susquehanna RR. will be merged into The Delaware & Hudson
Railroad Corp. The exact amount of additional D. & H. company
stock cannot now be determined.
The Exchange also approved the continued listing of $10,000,000

A. & 8. first mortgage 3V2% bonds due April 1, 1946, heretofore
issued by A. & S., to be assumed by D. & H. RR ,t
.The Exchange, further- authorized the listing of a maximum of

$4,187,100 of A. & S. 4%% general mortgage, bonds, due July 1, 1975,
to be issued by A. & S. and assumed by D. & H. RR. Th§ exact
amount of A. & S. general mortgage bonds, and the date of assumption
by D. & H. RR., cannot "now be determined.—V. 161, p. 2330.

Davis Leather Co. Ltd.—Stock Offered—A banking
group headed by Gairdner & Co., Ltd., on June 26 of¬
fered in the Canadian market 100,000 shares (no par)
class A cumulative convertible preferential stock at $31
per share and dividends, to yield 4.84%.
Others in the offering group included: R. A. Daly Co., Ltd.; Midland

Securities, Ltd., W. C. Pitfield & Co., Ltd., L. G. Beaubien & Co., Ltd".,
Fairclough & Co., Pemberton & Son Vancouver, Ltd., Savard, Hodgson
& Co., Inc., G. E. Leslie & Co., Rene T. Leclerc, Inc., T, M. Bell &
Co., Ltd., F, J. Brennan & Co., Ltd., Eastern Securities Co., Ltd.,
Guildhall Securities, Ltd., Hall Securities, Ltd., Milner, Ross & Co.,The Western City Co., Ltd., Canadian Alliance Corp., Ltd., Geoffrion &
Robert, John Graham & Co., J. C. Rogers & Co., Ltd., Bartlett, Cayley
& Co., Ltd., Credit Interprovincial, Ltee., Isard, Robertson & Co., Ltd.,

Matthews & Co., Moss, Lawson & Co., Thomas B. Read & Co., Skaith &
Co., Ltd., Stanbury & Co., Ltd., Traviss & Co., Wills, Bickle & Co.,Wilson, Tovell & Co. and A. E. Jukes & Co., Ltd.
The class A shares are to be fully paid and non-assessable; preferredas to dividends which will accrue from June 1, 1945; entitled to fixed

cumulative preferential cash dividends as and when declared by theboard of-directors at rate of $1.50 per share per annum, payablequarterly (March, June, September and December). Convertible at any;time at holder's option into class B shares as. same are now consti¬tuted at rate of one class B share for each class A share held.
Transfer agents: Montreal Trust Co. and Eastern Trust Co., St.John, N. B. Registrar: Toronto General Trusts Corp.

opi!lion ?.f counsel these class A shares are Investments in " <
which The Canadian and British Insurance Companies Act, 1932(Dominion) as amended states that companies registered under it mayinvest their funds. " >

Listing—The listing of the class A shares on the Toronto Stock .

Exchange has been approved. , ;"

Earnings
Average annual net profits and income, after all income
and excess profits taxes, for the 10-year period ended
Dec. 15, 1944

$240,782Net profits and income, after all income and excess profits
taxes, for the year ended Dec. 15, 1944__. 271,024Estimated net profits, on the present basis of operations '
and investment income and taxes, for the ensuing 12 mos. 310,500
Dividend Record—Dividends have been paid on the shares of the

company as previously constituted in the amount of $136,968 per
annum from 1934 to 1936, inclusive, and in amount of $171,246 per"
annum from 1937 to 1944, inclusive, an average of $161,900 for the
past 11 years, f ' ' v: ■ v-v
Total dividend requirements on the presently outstanding cumulative

convertible preferential class A shares amount to $150,000 per annum,
r Working Capital—Net working capital as at Dec. 15, 1944, was .

$3,189,327, which includes cash of $227,779 and marketable securities
(at book value) of $2,310,246, which compares with a market value of '
such securities of approximately $2,344,481. No dividends are to be
paid on the class B shares when the consolidated net current assets v
of the company are below or which would reduce such consolidated
net current assets to less than $1,500,000.

Delaware & Hudson Railroad Corp.—Requests Bids for
Purchase of $50,000,000 Series A Bonds—
The corporation is inviting bids for the purchase of an issue of

$50,000,000 first and refunding mortgage bonds, series A, due 1980,
to be dated July 1, 1945, to mature July 1, 1980. The interest rate '
is to be fixed by the bidders. Interest from July 1, 1945, will be
guaranteed by The Delaware and Hudson Co. Y.v
Concurrently with the issuance and sale of the new bonds, the

corporation will pay and discharge its entire outstanding publicly
held mortgage debt, consisting of not more than the following prin¬
cipal amounts, respectively, of the following issues: $24,880,000 first
and refunding 4% bonds, due by extension May 1, 1963, of D & H Co.,
assumed by the railroad corporation; $1,829,000 first mortgage 47c .

bonds of Rensselaer and Saratoga RR., due April 1, 1961, assumed by ■*
the railroad corporation; > $7,910,800 general mortgage bonds of
Rensselaer & Saratoga RR. due Jan. 1. 1975, assumed by the railroad
corporation; $10,000,000 40-year 3Va% gold bonds (uncallablet of •

Albany & Susquehanna RR., due April 1, 1946, assumed by the railroad t

corporation; and $4,187,100 4Va% general mortgage bonds of Albany
& Susquehanna RR., due July 1, 1975, assumed by the railroad cor¬
poration. • 7 '; r,7<: ■

Bids will be received up to July 17, noon, at office of W. H. Davis,
Treasurer, 230 Park Ave., New York 17, N. Y.

See also Albany & Susquehanna RR. above.—V. 162, p. 7.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. >

Detroit Edison Co. (& Subs.)—Earnings—
,12 Months End. May 31—

. , 1945 ' 1944
Gross earnings from utility operations $82,844,839 $93,131,735 >
Operating and maintenance charges, current ^

appropriations to retirement (depreciation) ... . *

-reserve, provision for accelerated depreciation . \ ' *
. >

and for post-war adjustments, and accruals . " v.
for all taxes other than income taxes. — 67,012,621 64,168,222. ,

Normal tax and surtax--— — 3,525,000 3,570,000
Excess profits tax— —— —— 1,371,000 12,133,000 ;

Balance, income from utility operations—. $10,936,218 $13,260,514
Other miscellaneous Income——-——-——r 251,362 ' 126,726 ,

Gross corporate income
Interest on funded and unfunded debt--—

.ir. $11,187,581 $13,387,240
—1 4,814,358 4,819,673

Net income— —„— —— $6,373,223 $8,567,566

,Note—On-May 22,-1945, -the Michigan P. S. Commission ordered that \
$10,450,000 (less costs of distribution) be refunded to electric customers .

for 1944. (affirming in this respect, after review, its order of Aug. 4,
1944), and further ordered that during 1945 one-twelfth of $10,450,000
be charged to revenues monthly to create a fund, available for possible 7
refunds to customers for, 1945; and further ordered that the company '
discontinue charging as operating expenses any provisions for. (1) t

post-war adjustments, (2) accelerated depreciation, (3) pension costs
for past service/ and (4) .pension, costs for salaries above $3,000 per
year." Company appealed from this, order and, its enforcement has ;
been suspended by the Court pending final, decision, and the company
is continuing its regular charges, to operating expenses for these- items. .;
Under Court Order, pending final determination, $10,450,000 was

impounded during the last quarter of 1944, . Commencing-June 15, ;
1945, 20% of cash receipts from electric revenues (not to exceed
$10,450,000) during the remainder of the year is to be impounded ,

and electric revenues and provision for; excess profits, taxes will be
reduced accordingly. The above figures for 12 months ending May 31, ;
1945, reflect a reduction in electric revenues of $10,450,000 im¬
pounded for 1944 and a consequent reduction of $8,935,000 in estimated
Federal excess profits tax.—V. 161, p. 2217.

v >

Detroit Steel Products Co.—Buys Factory— :
The company has purchased a Buffalo (N. Y.) factory for the post¬

war production of prefabricated metal building materials. Total cost <
of the site and anticipated improvements will approach $500,000, it
was estimated.—V. 160, p. 1861;'

Shore Line RR.—Earnings—
"

1945 1944 " 1943

$340,890 V $323,711 $316,223
142,948 142,258 158,454
51,794 53,358 58,480

1942

$284,420
118,027
32,659

1,971,634 1,994,299
1,020,743 1,066,192

- 298,291 , 311,926

1,951,143 1,809,889
1,134,455 963,431
429,518 343,857

< Detroit & Toledo

'May—' . .' 7
Gross from railway-
Net from railway——
Net ry. oper,. income—-
From Jan. 1— .. ;.

Gross from railway-
Net from railway—.
Net ry. oper. income—
—V. 161, p. 2440, . 7 ;7, V

(The) Dobeckmun Co.—New Vice-President—
Karl E. Prindle, director of product development, has been elected

Vice-President in charge of product development.—V. 161, p. 566.

Dresser Industries, Inc.—Semi-Annual Report—
At April 30, 1945, the backlog of unfilled orders of the Dresser

member companies was $57,500,000.
War Contracts

Most of the current war contracts of Dresser member companies are -

on behalf of the war in the Pacific. These have, therefore, expe¬
rienced only partial cut-backs and it seems probable that such opera¬
tions will continue for the immediate future.
A large share of the products that Dresser member companies have s

been making for war has been ^cactly the same products for which
there will be a marekt for normal; peacetime purposes and for rehabili¬
tation of war-torn countries. Therefore, neither any sharp reversal
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of demand for such products nor any substantial reconversion in con-
:hection with their manufacture is anticipated.- a :yv;,y,,AA

• •

/ A. ■ ' "■ ' Ay ;:AAa! : Growth ' AJ'A'VAAAA A/!AAjA" A'A'aA
A year ago seven companies made up Dresser Industries. Now

there are 13.. Indicative of growth also is the rise in total assets from
A $23,639,274 at the last fiscal year-end to $46,813,804 at the present

; ^^Iie Comparative income Statement, 6 Months Ended June 30
' "

A- , ... . ]_945 - 1944
"

Net sales— $41,379,105 $25,310,297
Cost of goods sold-v.---—----i—-r—' 32,335,744 19,412,564

^Selling, eng., general and admin, expenses— 3,281,271 1,807,233

Eastern Utilities Associates (& Subs.)—Earnings-

operating profit——
Other income

•: $5,762,090 $4,090,500
.y—A—Ay:V 76,163 34,375

$5,838,253 $4,124,875
: 182,155 191,762

-- 35*984 ■ , - 5*294

$5,620,114 $3,927,819

395,239
4,119,244

20,390
Cr411,925
Cr52,204

$1,549,370

24,000

178,157
2,983,962

8,740
Cr298,396
Crl0,661

$1,066,017

■ Total income.—..—-A—-——------
. Interest. expense-—-—— —

Miscellaneous deductions—-—-y—
'

Profit before taxes-——— ——

Federal normal, Surtax and declared value ex-
■

cess .profits taxes—
Federal excess profits taxes--.————

1
Canadian and State income taxes—-———
Post-war Refund of excess profits taxes.—-y.

, Adjustment for prior years (net)————

'
Net profit before minority interest-

pividend on preferred stock—Roots-Uonners-
ville Blower Corp

Net profit ——— —— — $1,525,370 $1,066,017
• Shares outstanding — 1,060,059 335,000
■

Earnings'- per share.— ————_ $1.44 '//Ay $3.18
Notes—(1) This statement includes results of operations of Kobe,

Inc. and Payne Furnace Co.. since Feb. 1, 1945, and Day &
Night Manufacturing Co. since April 2, 1945, the respective dates

"

of acquisition.- ' AA :y;A' yrA'yAAAA A/;A'A;''A.'v /■/A ■ '
(2) Above figures do not include results of operations of Van der

- Horst Corp. of America, an affiliate (50% owned by Dresser Indus¬
tries. Inc.).

'

(3) Provision for depreciation and amortization amounted to
$534,401 and $300,314, respectively, for the six months ended April 30,
1945. and the six months ended April 30, 1944.—V. 161, p. 2658.

Subsidiary Companies-
Period End, May. 31—

Operating revenues
. Operation
Maintenance —

Taxes (inci. inc. taxes)

Net oper. revenues—
Non-oper. income (net)

.-Balance "—A.A"
Retire, reserve accruals

Gross income - _A_-A-A
Interest & amortization

'

Miscell. deductions A

'

1945—Month—1944' 1945—12 Mos.—1944
$967,250 $934,755 $11,671,807 $11,357,894
548,914 554,386 6,905,421 6,581,993
60,662 .A: . 51,217 611,900 497,167
170,878 147,157 1,777,493 1,881,958

Duluth South Shore & Atlantic Ry.-
May— 11 " " ' .

Gross from railway
Net from railway —

Net ry. oper. income,
Prom Jan. l— AA '■

Gross from railway—-
Net from railway.**-—_
Net ry. oper, income—

—V. 162, p. 7. :y'AAyA,:

1945

$359,053
55,482
32,200

1944

$316,649
44,291
25,057

-Earnings-
1943

1

$361,045
130,835
,111,304

1942

$351,074
91,750
68,244

1,730,847 1,768,378
319,015 432,208
224,227 317,354

1,606,838 1,527,374
422,373 v 394,511
299,646 275,433

$186,794
27,400

$181,994 $2,376,992 $2,396,774
24,977 313,861 305,944

$214,195' $206,972 $2,690,853 $2,702,718
61,800 63,260 734,305 * 759,100

$152,395
36,195

'

160

$143,712
36,401

209

$1,956,548 $1,943,618
442,369 493,633
17,001 22,313

Balance—; — $116,039
Preferred dividend deductions: • ,

B. V. G. & E. Co,_———

$107,102 $1,497,177 $1,427,671

77,652 77,653

■ Balance ; —————U'-
Applicable to minority interest ...

Applicable to E. U, A.
Eastern Utilities Associates—
Earnings of subsidiary, as above^——_
Nob-subsidiary income;.— — —

Total —

Expenses, taxes and interest.——

_,A $1,419,525 $1,350,019
20,923 20,217

1—— $1,398,601 $1,329,802

— $1,398,602 $1,329,802
1 209,131 232,368

.——A $1,607,733 $1,562,171
A,'/ 152,448 142,715

- Dunningcolor Corp—Earnings-—
Years Ending December 31— 1944 1943

■' Net sales - - , $163,269 A* $127,950
Cost Of sales————i 70,780 67,808
General and administrative expenses—— 15,428 18,475

- Net operating profit or Joss—$77,061 $41,667
Net extraneous income or expense —— 408 920

Net profit — — $77,468 $42,587
^Depreciation of plant equipment—' 21,173 22,508
Amortization of patent costs . 20,031 20,031

Net profit — —- —-- $36,264 $47
* """

Balance Sheet, at Dec. 31, 1944
Assets—Cash on hand and in banks, $18,567; accounts receivable-

customers, $35,394; United States Treasury tax notes, $45,200; inven¬
tories of materials and supplies, $2,445; accrued interest receivable,
$91; fixed assets (after reserve for depreciation, $115,183), $129,511;
other assets, $38,402; total intangibles, $198,546; total, $468,158.
Liabilities—Accounts payable, $1,578; accrued taxes and expenses,

$2,201; capital—occomn stock <$1 par), $600,000; paid-in surplus,
i $6,750; deficit, $142,370; total, $468,158. • -

A East Tennessee Light & Power Co.—Preferred Liqui-'

dation— " - - » ' *'/ ' ''
• ; The Old Colony Trust Co. has been appointed -agent to make pay-
- Trftertts" in' complete .liquidation of the $6 cumulative voting preferred

fetock of the company at $106 a share, plus $1.50,' equivalent of the
• July 1, 1935, dividend.—V. 161, p. 2785.

A Eastern Air Lines, Inc.—Reaches 1,250,000,000 Passen-
r ger Miles Without a Fatality—

In connection with the recent award of a certificate of safe operation
5 to Eastern Air Lines by the National'Safety Council, Captain Eddie
Rickenbacker, President and General Manager, announces that as of
une '30. 1945, Eastern Air Lines had flown 1,250,000,000 passenger
lies without a fatality in the course of the past four years.
•Eastern passed the 1,000.000,000 mark at thp end of March, 1945.—

V, 161, p. 2785.. ,

Eastern Gas Fuel Associates—Tenders Sought— -

The Union Trust Co. of Pittsburgh, principal trustee, Pittsburgh,
Pa., will until noon on July 20, 1945, receive bids for the sale to it
of first mortgage and collateral trust 4% bonds, series A, due March 1,
1956, to an amount sufficient to exhaust the sum of $202,783, held
as a contingent sinking fund, at prices not to exceed 102 and interest
to the close of business July 19, 1945,—V. 162, p. 8. yyA;:• .u. •- 'V.:■

Registers $40,000,000 Bonds With SEC—
Company on June 29 filed with the SEC a registration statement

covering $40,000,000 of first mortgage and collateral trust bonds due
in 1955. This" financing is a part of the. Association's, plans of re¬

capitalization filed June. 5.- The bonds are. to. be sold.,at competitive
bidding and . the Association expects the sale to'.'take Place early in
August. ' :
The proposed financing; also includes $15,000,000 of 10-year 2(4%

bang loans which Eastern has arranged with a group of banks including
Guaranty Trust Co. of New York, The Union Trust Co. of Pittsburgh,
Met'on National Bank of Pittsburgh and Bankers Trust Co., New
York. ;'■/ v/; V ;■ '
v

Earnings Statement for 12 Months Ended May 31
- v-v: 1945 ' 1944 -

Total consolidated, income—._—— $15,532,470 $15,883,676
Provision for income and excess -profits taxes— 4,229,297 4,678,287
Depreciation and depletion,.—r——, 5.463,681 5,114,781
Interest and -debt discount^w^--i_i—__ 2,336,412 r 2,862,788

Balance available for dividends artd surplus— $1,455,285 $1,419,455

Meeting Again Adjourned—
hi The annual stockholders' meeting again has been adjourned, this
time until July 6. The adjournment was called at the request of the
Securities and Exchange Commission, which has not rendered , its
decision . in the matter of expediturea of money by the company iii
solicitation of proxies for the annual meeting.—V. 161, p. 2658.

*

Ebasco Services Inc.—Weekly Input— '
For the week ended June 28, 1945, the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding
week durig 1944 were as follows (in thousands of kilowatt-hours) :

... __ —Increase—

Operating Subsidiaries of— 1945 1944 Amount Pet.
American Power & Light Co 180,228 .174,661 5,567 3.2
Electric Power & Light Corp____ > 96,477 103,906 *7,429 *7.1
National Power & Light Co—103,665 103,280 385 0.4

♦Decrease. A-■; v: : 4 fAA'A; --'A .'-A'-.
Note—The above figures do not include the system output of any

companies not appearing in both periods.—V. 162, p. 8.

Edison Brothers Stores, Inc. —f New Financing Ap¬
proved—To Redeem Present 5% Pref. Stocks—
The stockholders on June $0 approved an amendment to the com¬

pany's charter authorizing 65,000 shares of cumulative preferred stock,
par value $100 per share.
The company plans to redeem its two series of presently outstand¬

ing 5% preferred stock, par value $50 per share, through the issuance
of 50,000 shares of the new cumulative preferred stock offered July 6
at $104 per share and dividend through an underwriting group headed
by Lehman Brothers, G. H. Walker. & Co., and Bacon, Whipple & Co.
—V. 161, p. 2785.

Electromaster Inc.—Stock Offered—S. R. Livingstone
& Co. and Mercier McDowell & polphyn, Detroit, on July
2 offered 107,923 shares of common stock ($1 par) at
$8 per share. .All the stock is issued and outstanding
and was purchased from Nash-Kelvinator Corp.-
Transfer agent, Detroit Trust Co., Detroit. Registx*ar, National

Bank of Detroit, Detroit.

Business and Property.—Company was incorporated in Michigan
Sept. 28, 1929. Its peacetime business is in the manufacture and
sale of electric ranges, electric water heaters, electric tea kettles
with an antomatic safety device and other electrical appliances and
accessories. Prior to the manufacture of war products by the ^com¬
pany, which commenced in the latter part of 1941, electric ranges
and parts therefor constituted at least 70% of its total sales; and
during the year 1941, of the company's total electric range sales, ap¬
proximately 17% was for Army, Navy and other governmental housing
purposes. - The company's products were for the most 'part sold to
and distributed .by. public utilities in various parts of the country,
the balance being sold to distributors and dealers. The selling share¬
holder, Nash-Kelvinator Corp., accounted for a substantial portion of
the company's electric range sales during the years 1936 and 1937,
but thereafter the company's sales to Nash-Kelvinator Corp. have been
principally of service parts for electric ranges, and have averaged

; less than 1% of the company's total sales. • ; ^
- The manufacturing facilities of the company during the war have
been devoted exclusively to the production of bombs, bomb clusters and
other war products, except that the manufacture of service parts for its
peacetime products has been continued. Although most of the com¬

pany's war production ,is accounted for by. war material, it has also
manufactured and sold during the war period heavy-duty commercial-
type electric ranges,' ovens and other cooking equipment used by the
Army, Navy, and Maritime Commission. During 1939,- the company

. employed a minimum of 172 employees and a maximum of 213,
and on March 31, 1945, the company employed 263 persons.

Capitalization as of March 31, 1045 , , -

': A.''.-; Authorized Outstanding
Underwriters—S. R. Livingstone & Co., and Mercier, McDowell

Dolphyn, Detroit, are the principal underwriters.
Common stock ($1 par)——200,000 shs. 195,607 shs.

Income Statement, Years Ended Dec. 31

1944 1943 1942
♦Net sales $4,125,382 $4.457.230,. .$2,888,711
Cost of goods 'soldA'---——— ' 3,510,535 3,939,314 2,613,301
Selling, gen. and admin, expenses- 233,314 207,696 173,607
Provision for doubtful accounts , 3,045

Elliott Co.—Preferred Stock Offered—F. Eberstadt
& Co. on July 3 offered 40,000 shares of 5% cumulative
preferred stock ($50 par) at $51 per share and dividend;
The issue has -been oversubscribed.
The company proposes ,to call its 5%% cumulative convertible pre¬

ferred stock for redemption at $54 per share plus dividends. Such
stock will be convertible until the date fixed for redemption thereof
into common stock at the rate of 2.77 shares of common stock per
share of 5,/a% cumulative convertible preferred stock. On June 29",
1945, the last sale of common stock, on the New York Curb Exchange A
was at $30 per share; Reflecting the value of its conversion privilege,
the last sale of 5J/a% cumulative convertible preferred stock on June
29, 1945 on said Exchange was at $82 per share. To the extent that
the shares of common stock presently reserved for conversion are not
issued on such conversion, the company; proposes to sell such shares
of common stock to the underwriter/ Company has included in the
registration statement a maximum of 37,478 shares of common stock
being the shares which on June 29, 1945 were so reserved lor con-*
version, If all of such shares are sold to the underwriter, the under¬
writing commissions thereon at the rate of $1.75 per share will aggre-:
gate $65,587. Prior to the public offering of any Of 'such shares of
common stock by the underwriter, the company agrees to tile a
post-effective amendment to set forth the number of shares to be
sold to the underwriter, the public offering price and terms of public
offering.

Listing—The present 5% % cumulative convertible preferred stock
and common stock are listed on the New York Curb Exchange. Com¬
pany- intends to apply for the listing of the 5% cumulative preferred
stock upon the New York Curb Exchange.

History and Business—Company, a Pennsylvania corporation formed
In 1901, is att established manufacturer of steam turbines, electric
generators and motors, deaerating heaters, heat exchangers, con¬
densers, steam jet ejectors, strainers, centrifugal blowers, turbo-
chargers for supercharging diesel engines, electric slip couplings for
marine propulsion units, tube cleaners, and accessory and other
equipment. Its products are used principally ifi the production of
power and, accordingly, are purchased by utilities and a wide variety
of power and process Industries in peace and war time. As the
result of accelerated plant and ship construction these products have .

been in substantially increased demand during the war. Backlog
at May 31, 1945 of approximately $15,900,000 consisted largely of

, contracts or subcontracts for war production which; as is customary, •
are subject to cancellation. A substantial part of these orders is
for equipment for submarines or other warships or for tankers;

Capitalization Giving Effect to Present Financing
Title of Class— » Authorized Outstanding

5% citmul. pfd. stock ($50 par)—40,000 shs. 40,000 shs.
Common stock ($10 par) . 436,260 shs. 328,079 shs.

V-Loan Credit—Guaranty Trust Co., New York, by a V-Loan credit
agreement dated Aug. 25, 1943, as amended, extended the company a
revolving credit expiring Dec. 31, 1945, In a present aggregate prin¬
cipal amount not exceeding. $5,500,000 at any one time outstanding.
Company pays a commitment fee of '/»% per annum on the unused
portion of the credit, and interest at the rate of 3% per annum on
amounts borrowed under the agreement. As of July 2, 1945 company

A has borrowed $4,000,000 under the credit agreement repayable July 23,
1945, subject to the right to re-borrow. Payment to Guafanty Trust
Co. of loans made under the agreement is guaranteed by the Navy
Department up to a "guaranteed percentage" of 85%.

/ Underwriters—F. Eberstadt & Co,

Purpose—Net proceeds are estimated at $1,924,000. Company plans
; to call all of its 5%% cumulative convertible preferred stock for
redemption at $54 per share plus accrued dividends and to use such
proceeds to any extent necessary, for such redemption. Company
plans to apply said $1,924,000 initially as follows:

Maximum Minimum
Redemption of 5%% cumulative convertible , >A
pfd. stock at, $54 per share. Possible vari¬
ance in amounts required for this purpose, A

"

is due to possible conversions of outstanding AAvA-:'
shares of this stock into common .stock, theAAA. -AAA .'AA;A'" AA; 'A
maximum being based on the redemption of A A^

, all shares of 5J/2% cumulative convertible A * ? s
,.preferred stock outstanding on June 29, 1945, A :r-'A- A yv;A;:"Aj'-:-

and the minimum upon complete conversion A
thereof into common stock $726,624 A-——

Additional working capital, approximately—1,924,000 $1,197,376

Statement of Income, 4 Months Ending April
Gross sales, less discounts, returns and allowances
provisions for renegotiation of contracts—., —.

Purchase discounts, royalty, and other income--
■■.•A. \ ,•v'.A1;-V{ ■;.- 'A'.-. -<< A- A

Total
Cost of sales and operations —; —

Selling and administrative expensesAiA——A---
Provision for "employees; trust fund„;^—_ww_^T.>u_^
Interest expense A;^—AL— .—-LA——A
Federal normal tax and surtax——

Pennsylvania income tax-——--————-A _ __A—
Federal excess profits tax—_A—
Post-war refund of Excess profits tax—.
Provision for contingencies— A—A_——

89, 1945

and

$8,223;174
:• 68,012

.■> Hi . '

$8,891,186
6,132,009

d.9701014
V 92,000
54,620
90,000
*27,500
^55,000
Cr75,500

25,003

Net operating, profit—^.—
Other income A.a^_-——1A—'

Total income _A_!—r-— A.—
Other charges
Normal [income tax and surtax
"tExcess profits tax__r—i—

$381,533
18,882

$310,221
26,099

$98,758
15,372

$400,415

10,729
55,000
209,000

$336,370
17,135
120,784

454

$114,130
5,467

A, : 35,433

Net income—i-A—L.
Div.- requirements oni 4%%:' prior pref, 'stock—

A Balance before ■ State taxes' on' dividends-—.
Earned per share of 6% preferred stock—„—
—V. 162, p. 8. . ..A -.. A 'A.- ■ A

$3,503,080 $3,227,820
1,108,729 1,108,729

$2,394,351
$6.40

$2,119,091
$5.66

Eastman Kodak, Co.—Subsidiary to Expand-- a
The Tennessee Eastman Corp., a subsidiary, manufacturingArayon

• and plastics from cellulose esters at Kingsport, Tenn., announced on
. June 26 that .it has begun construction of plant additions which vldll
substantially, increase its- capacity - for,making cellulose - esters and ace-

*

tate rayon, the date of completion of the new plant, facilities, which
will, depend .on availability of materials, and the extent of the addi¬

tions, were not announced.—V. 161, p. 1878. ' .

Net profit $125,686 ; $197,946 $73,230 ;
Dividends i ; 1—_. 58,682 48,902 19,561 -

♦Including for 1944, $311,566 received on termination claims, tAfter r
deducting post-war refund of $23,000 for 1944. . A-; J A j
AA'AA Ay.-V A - Balance Sheet as of Dec. 31, 1944 . A',. ■

Assets—Cash in banks (demand deposits) and on hand, $346,372; "
U". S. Government .securities, (afe.-cost), $232,000; accounts receivable,
$327,869; inventories, $447,017; other assets, $23,000; fixed assets
(net), $111,863; goodwill, $1; deferred charges, $73,056; total,
$1,561,179." ' ' . y- ' ' A " " A ■ - ' ' . ' "A"; ' A

. Liabilities—Notes payable to banks—guaranteed under Federal Re- -

serve Regulation V, $300,000; accounts payable, (trade). .$179,852j em-f
ployfees'- War bond deposits and Federal income taxes withheld, $18,564;
accrued liabilities, $30,362;. provision 'for Federal taxes f on hvwne
(net), $207,000; capital stock, ,$195,607;. capital surplus,, $267,141;
earned surplus, $362,653;. total* $1,561,179.—V. 161, p. 2785. '

Net income • ; A-.L— A $220,540
Preferred dividends — 32.346
Common dividends" -______.^A_A.—A-»_-._—A 49,344

Balance Sheet, Apr|I 39, 1945
, " »

Assets—Cash in banks and on hand, . $2,492,363: U. S. Government
securities, at cost, $4,003,125; accounts receivable, less reserve, ■ $5,409,-A
298; inventories, $6,004,394; billings on uncompleted contracts, Cr$3,-
167,505; estimated post-war refund, of excess profits tax, $709,369;
cash in sinking fund for 5 Ms % cumulative convertible preferred stock,
$48,519; fixed assets, at cost in cash or value of capital stock issued,
less reserves, $2,432,245; insurance, taxes and other prepaid ex¬

penses, $267,100; total, $18,198,908. A A '
•Liabilities—Notes payable to bank,: *$4,000,000; accounts payable,
trade, $509,939; accrued liabilities, $591,525; reserves for contract
erection, costs, guarantees and penalties, $447,135; reserves for" esti¬
mated taxes on income and renegotiation, $4,295,458; withheldAfrom
payrolls for taxes and bonds, $138,859; reserve for contingencies,
$185,003; 5Va% cumulative preferred shares (par $50), $2,218,700;
common shares (par $10), $2,048,012: capital surplus, $244,926; earned
surplus, $3,519,351; total, $18,198,908,—Vv 162, ,p. ,8> : •

, -A: > ;V: ;;A-;"": ■■ A ' v ;r. ; • -M ■■■;-... j

Emerson Radio & Phonograph Corp.—Earnings-rr) yA
26 Weeks Ended— '-.-A-'" M«v 5,'45 Apr. 30/44

Net income after charges and taxes_*~^l.—; - : $514,575 -$454).292
Earnings per share on capital stock—$1.29 $1.14
—V. 161, p. 1770. .. ^ A-,/ a- ,A^; A/'V -AAA ;'AA.aA' ^AoU- ■

. Empire Steel Corp. — To Redeem 6% Bonds, IJqcre$ise
Stock and Pay 50% Stock Dividend— >'A ' is .

J. B. Montgomery,- Jr., President, - on July 2, announced - that ; the
board of directors has voted to redeem on Oct. 1, 1945, all of the
company's presently, outstandings first-'.mortgage 6% convertible bohid^,

; due Oct; 1, 1948. A A" AA- ,A: ^
"Mr. Montgomery also revealed that the board voted a; 50,%'■ stock

dividend for distribution Aug. 4, 1945, to .holders of record July. .14;
"This latter action is contingent upon approval bv the stockholders, at a
special meeting, to be held July 31; of an increase in the authorized
coihmon stock to 250,009 shares from'the-present 125,000)shared
The 50% stock dividend will be the first payment to shareholders

of the present company.—V. 161, pv.1541. ,r _ < s „

"y Equitable Office Building Corp.-r-Hearing Adjourped
Federal, Judge John CA Knox adjourned to July 13 the hearing on the

trustee's - plan of reorganization.- Herman Riddell, counsel fornthe
stockholders' protective committee,. announced that he was. filing ob¬
jections to the plan on the' grbimd. that it failed to make, eny, pro-
vision for the common- stockholders. Judge Knox stated he wpuld
hear all argument by Mr. Riddell on July 13.—-V. 161, p. 2785: , A,

*v
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Eureka Vacuum Cleaner Co.—-Producing Motors forft
Jet-Propelled Planes— ,v ; v
This company ;has begun production of electric control motors for

the Army's new P-80 jet-propelled fighter plane, H. W. Burritt, Presi¬
dent, announced on July 3. ftft , , , ft.
Declaring that Eureka continues to supply electric control motors for

other military aircraft, such as B-29 and B^17 bombers and fighter r:

planes, as well as starter motors for Packard-built engines used on
North American P-51 iMustang fighters, De Haviland Mosquitoes and
Lancaster bombers, Mr. Burritt said the company is also turning out
pyrotechnic devices and machine-gun chargeis for the armed forces.
"Adding that the company, which has been .engaged 100ft in war

work for more than three years, had previously delayed limited con¬
sumer output authorized by WPB in order to step up war output, he
said the company expects to begin civilian production soon in keeping
with the WPB reconversion plan.—V. 161, p. 2786.

Farrel-Birmingham Co.—Changes in Personnel— [
ft Robert M. Honggger has beep Appointed General Manager to succeed
Lester R. Chirgwin, who has become Vice-President in charge of man- -

lifacturing.—V, 161, P. 766. .

•' '
* *

Federated Department Stores, Inc.—To Increase Pre¬
ferred Stock and Vote on Granting Stock Options— ,

The stockholders at a special meeting to be held July 20 will be
asked to approve four proposals, viz.: '•'•». ...

1. To increase the amount of authorized preferred stock to 200,000
shares from 160,000 shares; • ft.: ftft

2. To revise the voting-power of the preferred stock, giving it one :
vote per share on all subjects upon which the common stock may vote.
•This is in addition to any special rights the preferred already has; •

3. To employ Fred Lazarus, Jr., President, and Walter Rothschild, ft;
Vice-President, as executives of a new central agency designed to
implement the company's policy of expansion in the merchandising
field; ''ft.' 11: 'ft ft1 ft" .ft"'-: ■ ft'"-ft-;J"

4. To grant authority to the Board of Directors to put into effect
a stock purchase plan, involving granting of purchase and option .

rights for 125,000 shares of common stock, of which Mr. Lazarus could
buy not more than 50,000 shares, Mr. Rothschild not more than 12,500
shares, 12 principal executives of subsidiaries 25,000 shares and these
and other executives of subsidiaries 37,500 shares.
Common stockholders are to vote on all four proposals and pre¬

ferred stockholders are to vote only on that increasing the amount
of authorized preferred stock. The first and second proposals- aae
made in connection with the company's planned acquisition of Foley
Brothers department store in Houston, Tex.,- the capital stock of which ft:
Is to be acquired in exchange for 31,500 shares of the company's pre-
"ferred stock and 10,000 shares of common.Vv- " ■; ft ftft' -

It was also pointed out that under present preferred stock authori- >

zation the amount of authorized, unissued stock will be' reduced to

17,490 shares .after acquisition of Foley Brothers. Increased authoriza- :
tion would make an additional 40,000 shares available, if needed, 4n •

connection with the company's decision that it "should be prepared
to increase the number of its retail units either through the acquisi¬
tion of existing stores or the opening of new stores. .ft"-
Also sent to stockholders is a letter from Samuel J. Bloomingdale,- a

director and stockholder of Federated, who opposes the proposal set- .

ting up the stock purchase plan, Mr. Bloomingdale's letter states that
lie approves the other three proposals.—V. 162, p. 8.

Ferro Enamel Corp.—New Common Filed With SEC^- ft
The corporation on June 30 filed a registration statement with the

6EC covering 58,264 shares of common stock. The company plans to -
offer the shares to stockholders on the basis.of one share of new stock .

for each four shares now held.
The shares are being offered to raise funds for the modernization *

and mechanization of its Cleveland plant, for certain construction ft
programs and for other corporate purposes, according to the registra¬
tion statement. " • " ftft

. ftftft
The offering to shareholders will be underwritten by a group headed •

by Maynard H. Murch & Co., and includes Glore, Forgan & • Co.,
Throckmorton Co., Curtiss, House & Co., Merrill-Turben, & Co., Pres-
cott & Co. and Kuhn Loeb & Co.—V. 161. 2659. * ;

. ft":; ft.y :ft ft;ftftft

Fifteen Hundred Walnut Street Corp.-^Tenders— ,

Wm. C. Rommel, Treasurer, will up to and including 12 noon on

July 16, 1945, receive bids for the sale to the company of 15-year ft
6ft

.. income first mortgage bonds at its offices at 1500 Walnut St.,
Philadelphia, Pa.
The Board of Directors reserves the right to reject any and all ft

such tenders should they be substantially in excess of the present
market price of said bonds, or to accept a portion of the bonds so
tendered.—V. 161, p. 1654. ; , _

(Wm.) Filene's Sons Co.—Seeks Realty Unit—. v

This company is making an offer of' $93 per share for the stock of
Business Real Estate Trust, which by fee ownership or leaseholds con- ft
trols the building and land in Boston, Mass., comprising the Filene's ftft
Store. •

, ;
The Trust has outstanding 32,200 shares of stock and if Filene's ft.

should purchase all the shares at $93 each, the total purchase price,
t

Including - assumption of payment for transfer stamps, would be
$3,000,000. -ft ft;": .ft. -ftYft. .:-ft-':^;!f' ■

The property on which the present stores are located is subject to
mortgages of $4,675,250 so if the equity were acquired for $3,000,000 ft
the total commitment would be $7,675,250, In addition, the property
is subject-to four ground leases which, if acquired on a 5ft : net yearly
basis would cost $2,000,000 and on this basis the overall commitment ■> ■;
would be- $9,675,250. Th& assessed value of the entire block is ft.

$10,448,000. • ft ft"." <ft-/. .ft/ft;;;'
Since 1934, dividends of $3 annually have been paid on the Trust * :

shares and over the 34 years through 1944, the average has been $2.50 ,

The trustees of Business Real Estate Trust (Samuel Eliot, John-S. .

Ames and Charles F. Ayer) in a letter to shareholders of the Trust,
state that in their opinion the offer of Filene's should not be accepted.;'/.
They feel the shares of the Trust are, and will continue to be, worth
a substantially higher price. ' ft V:
Trustees state they feel the purchase of. the shares should not be

subject to conditions which are imposed by Filene's.
One of the conditions is that three-quarters of the outstanding

shares be. deposited with State Street Trust Co., Boston, Mass., by
/'closing time" of noon on July 31, although Filene's may extend the
closing time to 4:00 p.m. on Aug. 31. Another condition is that sell¬
ing shareholders shall have signed proxy authorizations directing trus- •
tees to terminate the Trust and sell to Filene's at such time prior to
July 1, 1955, as Filene's may designate, for $3,000,000, the equity of
.the .trustees of the Trust. ft; ."ft;;..ft" ft..' :,-.ftft'' :-;ft-ft ft ftftftft'-'ift

Another condition is that between July 9 and the closing time,
filene's shall have been accorded an opportunity to examine the books,
records and accounts of the Trust including tax returns and cornrnu- :
nications between representatives of any taxing authority with respect r
to proposed assessments of taxes. Filene's further reserves the right
to waive from time to time to any extent any one or more of the fore- Y
going conditions. ("Boston News Bureau.")—V. 161, p. 2659. .ftY •; . ft'

Firestone Tire & Rubber Co. (& Subs.)—Earnings— ft
. Six Months Ended April 30— 1945 1944 ,

tProfit after charges„____„_.__ $30,863,666 $27,257,136 ft
Income and excess profits tax_—20,381,860 18,130,484
Provision for contingencies^,——.,; 3,500,000 2.500,000 '

Florida Foods, Inc., Orlando, Fla.—Registers With SEC
The company on June 30 filed a registration statement with the

SEC for 56,000 shares of $2 cumulative convertible preferred stock and
280,000 shares of common reserved for conversion of the preferred. >
The company was organized April 12, 1945, for the purpose of pro¬

ducing and selling orange and other citrus juices reduced by a vacuum
process to a concentrated or powdered form. ; -ft ft ft; .;ftft ft'ft..'.:ft'ft
The offering price of the preferred will be filed by amendment.

In addition to -the preferred shades offered, the company has ^agreed
to sell to the underwriters 15,000 shares bf common at the price of 10
cents per share, being the par value of the stock. The principal
underwriters are Paine, Webber, Jackson & Curtis and The First
Boston Corp;-; < • • , 1 - •>

Follansbee Steel Corp.—New Director—- ^ "•••"»

R. I. Philhiwer, Vice-President of-the Union National Bank of Pitts¬
burgh, has been elected-a director,- succeeding--Lloyd Wft Smith, re¬
signed.—V. 161, p. 2659. ft-ft-ft-'v -/.-ft" '

Food Fair Stores, Inc.—Partial Redemption—
The corporation has called for redemption on Aug. 1, next, out of

monies in the sinking fund, $75,000 of 3 Vg% sinking fund debentures
at 102 . and interest. - Payment- will be made at the office of The
Pennsylvania Company for Insurances on Lives and Granting An¬
nuities, trustee, 15th and Chestnut Sts., Philadelphia, Pa.—V. 161,
p. 2443. -ft,- - ■ ■; ftftft .

Ford Motor Co., Detroit-
ft'ft :• ft,;..-ft':'ft'ft ft. 1944
Assets— ' ftft ftftft ft : $

Cash, notes & accts.
rec.,.sec. pat. rights,
trade marks, etc.- . 629,638.662

Real estate —— 116,493,498
Machinery & equip, 178,202;590
Mdse. and • supplies- ft 89,665,660
Prep'd ins.; tax., etc. 7,324,749

-Balance Sheet Dec. 31—
1943 1942 1941

$ ,:ftftft;ft:$ -ft■ $ '

503,923,673 380,646,062 230,580,916
127,377,625 130,378,907 143,924,800
229,720,863-190,552,813 200,609,863
147,945,952 110,959,162 142,748,017

124,375 .542,93(5 796,761

Total :.r_; —ft- 1,021,325,159 1,009,092,488 813,079,879 718,660,357
Liabilities—

238,910,466 258,226,501 148,263,831 68,980,406
80,116,101 64,499,196 23,978,096 19,736,920
*17,264,500 17,264.500 17,264,500 17,264,500
685,034,092 669,102,290 623,573,392 612,678,531

Accounts payable
Reserves .>

Capital stock ft
Surplus ft 1—

-Contract Terrnination Offset by

General Water, Gas & Electric Co.—Sale of Stock
Sought—
/ ..Company, a subsidiary, of .the International Utilities Corp..,; has filed. •
with the SEC an. application for authority to dispose of its stock,
interest in the Rockland Gas Co., Inc., and simultaneously applied to
the N. Y. P. S. Commission for permission to reclassify the shares of
Rockland on a 5-for-l basis/ Upon reclassification, General would sell
the '30,500 shares- to an• investment banking syndicate headed by
Butcher & Sherrerd of Philadelphia for $732,000, or $24 a share.
The sale price to the public by the syndicate would be $26 a share,
and the contract contains a provision that if the stock is sold at a,
price in excess of $26 a share the difference goes to General,-ftV, 161,
p. 2660. " - \

Georgia & Florida RR.—Earnings— -ft
(Including Statesboro Northern Railway) *

Corporate and Receivers—Combined V ft
Period End. May 31—

Railway "opcr. revenue-

Railway oper. expenses

Ry. tax accruals, (reg.)
Ry. tax accruals (Fed.

RR. taxing act of '37)
Ry. tax accruals (Fed.
RR. unemploy. insur.
ance act of 1938)—

Equip, rents (net Dr)
Joint facility rents (net
Dr) ———

Net ry. oper. inc.—
Non-operating income-

Gross income —

Deductions from inc.—

Surplus applic. to int.
*Deficit, '

Period-

Operating revenues ft—
—V. 162, p. 9.

Georgia RR.-

1945—Month—1944

$182,115 $186,251
1945—5 Mos.—1944

163,039
4,951

166,410
4,722

$949,950
818,784
24,755

$965,385
790,241
23,610

3,205 3,303 15,609 15,230

2,959 3,049 14,408 14,162
4,848 7,279 ft 38,540 ; . 42,970

ft . 2,009 1,992 ft ; 10,033 10,400

$1,105 *$504 $27,820 ft $68,772
1,240 ft 1,081 5,486 5,128

$2,345 $577 $33,306 $73,900
191 ft 313 1,002 1,619

• • $2,154 ftft $264 $32,304 $72,281
-V

Week End. June 21 —Jan. 1 to June 21—
1Q4K ' laid • 1041 is 1QAA,

$47,200 $44,700. $1,083,524 $1,100,289

•Net profit — $6,981,806 $6,626,652
Number common shares —- — 1,946,876 1,945,^96
•Earned per common share — — $3.08 $2:88

H *After preferred dividend requirements. tAfter depreciattion, interest
«ad an estimated amount for possible adjustments resulting from rene¬
gotiation of war contracts.—V. 161, p. 1541.

First Investors Shares Corp.—Registers With SEC—
The company on June 28 filed a registration statement with the 1

SEC for (Securities as follows: DW Plans, $1,500,000; DWN Plans, $2-4
600.000, and DWP Plans, $700,000. ft

First York Corp.—^Acquisition— 1'

See American Foundry Equipment Co. above. ■ 'w

Total — ift—i.- 1,021,325,159 1,009,092,488 813,079,879 718,660,357
♦Represented by 3,452,900 shares (par $5).

. ' : :

- Notations to the balance sheet state that the company .had .no .con¬
tingent liabilities that are not reported; that none of the assets were

pledged, and that the company did have an investment in corpora¬
tions that were affiliated with it. -/.ft- . V. v \ ;vft'-ftft ;' ' ft ft; i.:
ftCommenting on .the balance sheet figures -filed with the Massachu¬
setts Commissioner of Corporations the Boston "News Bureau" says:
The balance sheet reveals a surplus of $685,034,092 compared with

$669,102,290 on Dec. 31, 1943, an increase of $15,931,802. This com¬
pares with an increase of $45,528,898 in 1943. Reserves were $80,116,-
101, compared with $64,449,196 or> Dec. 31,, 1943, an increase of $15,-
616,905, compared with an increase of $40,521,100 in 1943.

The increase in combined surplus and reserve amounts to $31,-
548,707, compared' with $86,049,999 in 1943. It is possible ..that a
substantial part of the reserves consists of Federal taxes due to be
paid during the year. - Also, there is the possibility that reserves may
include provision for renegotiation of contracts. ftft
The item of cash, notes and accounts receivable, securities, patent

rights, trade marks, etc. stood at $629,638,662 on Dec. 31, 1944, com¬
pared with $503,923,673 the previous year. Securities included in the
total are carried at cost.
ft Accounts payable amounted to $238,910,466 compared with $258,-
226.501 the previous year. ft ft ;, '.ft ■ ft' ' * v . -ftft.
Total assets of the Ford Motor ,Co. on Dec. 31, 1944, were the

largest inftts history, standing at $1,021,325,159.' It was in 1943 that
the company entered the Afclect group of corporations in the billion
dollar asset class for the first time.—V. 160, p. 534.

, ; ^ ...-V t. F ftft; ft;ft;.ftft'ft'- ftft-

General Electric Co.-
New Business-

Termination of war contracts held by the General Electric Co.,
while proceeding at a substantial rate, has left few gaps in the com¬
pany's over-all business because of the large volume of new orders
that has been received, according to Charles E. Wilson, President.
At the same time, little relief in a tight labor situation has been
afforded. ' . ' •

,

In 194.4, G-E war contracts, held either as a prime contractor or as a

sub-contractor, were terminated by cancellations or cutbacks at an

average rate of $32,000,000 a month. In the first five months of .1944
the monthly average of terminations has been only $23,000,000, with
March and May up to last year's average and the other three months
substantially below it. "ft :ft ,-'rvftftVft. ; ;'ft■
Mr. Wilson pointed out that orders received in 1944, largely for

war products, totaled $1,609,636,000, and that orders for the first
five months of 1945 total $598,481,000: In each period the new orders
have exceeded the billing for the period, and thus for the company
as a whole have filled the gaps left by cancellations and cutbacks.
In some departments the volume of unfilled orders has been sub¬
stantially reduced, by the shipment of completed war goods, combined
with the terinination of incomplete orders.-
During the past 12 months there have been .several large termina¬

tions, Mr. Wilson said, and »most of the employees who have been
working on these and other terminated contracts were offered jobs on
continuing contracts.- so that anly a relatively small number were

actually laid off for lack of work.—V. 162, p. 9. " . , ft >

General Motors Corp.—Knudsen Returns to Board-
Lieut, Gen. William S. Knudsen on July 2 was elected a member

of the board, from which he had resigned Sept. 3, 1940, after having
entered the service of the Government in the national defense pro¬
gram. At that time Lieut. Gen. Knudsen severed all his,official .rela¬
tions with General Motors, including the Presidency and membership
on the corporation's Policy and Administration Committees.
Alfred P. Sloan, Jr., Chairman of General Motors,' in making this

announcement, said; "We most enthusiastically welcome back Gen.
Knudsen as a member of our Board of Directors after his splendid
contribution to the national defense and war programs. He cannot.be
too highly praised for the unstinting use of his talents and energies
in the national emergency, as a member of the National Defense
Advisory " Commission, Director General of the Office of Production
Management, and as a Lieutenant General of the United States Army
serving both as Director of Production for the War Department and as
Director of the Air Technical Service Command." 'r- ftft-..,:'.'

The board of directors also elected Col. Graeme K. Howard a Vice-
President, of the corporation. Mr. Howard resigned as Vice-President
in Charge of Overseas Operations on March 2, 1942, to accept a
commission in the United States Army. He has been-placed on inactive
duty and will return to General Motors Overseas Operations on Aug. 1
as European regional manager.—V. 161, p. 2786. *

General Paint Corp.—Extra Distribution—
The directors on June 26 declared an extra dividend of 25 cents

per share on the common stock, no par value, payable July 20; to
holders of record July 6. Payments in 1944 were as follows: On
July 17, an extra of 25 cents; and on Nov. 27, a. regular of 50 cents.
—V. 158, p. 1858.

^ _ , ft . .

General Phoenix Corp.—Registers With SEC—
The company on June 29 registered $1,000,000 12-vear 44 convertible

subordinated debentures, due July 1, 1957, with the SEC:- The -price
to the public will be filed by amendment. The underwriting group
is headed by Paine, Webber, Jackson & Curtis. ' '
The net proceeds will be applied to redeem at 102 such of the 10-

year y5% conv. subordinated debentures as are not . previmisl
converted into Class A common stock, and the balance will be added
to the general working funds of the company.—V. 161, p. 2660. .

-Earnings
May— ftft .Y/ '.ftftSftft

Gross-from railway___„
Net-from railway—
Net ry. oper. income_^_

From Jan. 1—ftftft
Gross from railway-!-
Net from railway-
Net ry. oper. income.;...
—V. 161, p. 2444.

.1945 ft
$809,715
227,705
199,497

4,044,357
1,025,252
852,928

. 1944 ft
$936,823
352,257
310,634

4,343,982
1,544,888
1,354,968

ft 1943 ft'
$941,635
393.457

352,383

4,525,671
2.042,357
l-,790,896

- 1042 t

$701,30S
293,438

259,325
ft

3,218,888
1,295,098
1,156,675

:V .1 •ft-' Jft;- -p
. .... •' Jft.Vy:

Georgia, Southern & Florida Ry.—Offer Made to Pur¬
chase 5% Debentures— ' \

The company on July 2 offered to redeem all of the outstanding
$233,884 5% debentures dated April 1, , 1924 at 100 and interest
thereon tp Oct. 1, 1945. Payment will be made at the Mercantile
Trust- Co. of Baltimore, Baltimore, Md. This offer will expire oa
Oct, 1, 1945.—V. 162/ p. 9. ft " ft- ft ft;;', ft- ' ftft
>ft ,, ft r

^ } '''' ' v ''ft "ft rf

Goodall Securities Corp.—$25 Liquidating Dividend—•
The directors have declared a. dividend in liquidation of $25 a share,

payable July 14 to stockholders of record July 6.—V. 162, p. 9.

ft NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

(II. W.) Gossard Co. (& Subs.)—Earnings—
1945 1944 1943

$1,3(58,334 $1,231,282 $1,2.74,553

879.407
; 22,560

$406,368

26,716

$433,084

872,407
28,318

$330,558

25,866

866.209
27,214

$381,130
.....ft.- * ;

19,319

• ' • - j
.$400,440

6 Months Ended May 31-— ftft.
Gross profits from sales, before de¬
preciation

Sell., advert. & admin, exps., inch
discounts on sales, prov. for bad
debts and taxes..™

Soc. secur. & old age ben. insurance

Operating profit
Inc. credits (disct. on purch., bad
debts recovered and miscell.)..-.

ft Net proiit i'before deprec. & prov.
for inc. and exc. profits taxes)

Depreciation -

Prov. for Fed. inc. & excess profits
ft;.. taxes.———J"

Net profit
Exch. loss on prof, of foreign subs.

Net profit——_ft.——
Earnings per common share.!..—
—V. 161, P. 1426. , *- . *.

ft-V* ft ■* ' ;V';!..ft * •" ''ft'ft' ftft-ft V-ft ft "."ft ' ft ft ./ftft
Grand Union Co.—Earnings And Sales Higher—
3 Months Ended June 2— . ftft. :ft : • 1945 1944 /

Sales' $11,989,833 $11,512,683
'

Net profit after all taxes, depreciation etc 149,364 109,732
Earns, per share on 222,738 shares outstanding $0.67 $0.49
—V. 161, p. 2660. ft. ft ftft . ft"

(The) Grayson Shops, Inc..—June Sales Rose 14.15%—
Period End. June 30— 1945—Month-—1944 "S 1945—9 Mos.—1944

Net sales —— — $2,013,476 $1,763,946 $18,507,675 $15,876,528
The company operates a chain of 26 women's ready-to-wear stores

in the principal cities of California, Oregon and Washington.—S. 162,
P- "

19,864 19,073 19,778

249,065 177,901 156,540

$164,154 $159,449 $224,127
1,558 2,878 2,363

$162,597 $156,571 $221,765
$0.75 $0.72 $1.02

9.

Great Northern

May—
Gross from railway
Net from railway
Net ry. oper. income,.;

From Jan. 1— ft
Gross from railway,!™
Net from railway,
Net rv, oper, income,!.
—V.T62, p. 9.

Ry.—Earnings—
:'ft 1945 : ftft; 1944 ; ' 1943
$18,876,327 $17,678,550 $15,526,207

; 6,917,859 6,126,570 6,832,585
2,440,145 2,161,239 2,635,693

. 77,745,135 79,169,374 68,597,967
21,598,716 25,425,633 22,989,095

:: 8,149,600 9,246,258 9,717,725

Green Bay & Western RR.—Earnings
May— ' " * 1945--

Gross from railway $212,919
Net - from railway— 19,490
Net.ry. oper. income—_ *17,464

1 From Jan. 1—
Gross from railway— 1,130,445
Net from railway__„___ . . 240,875
Net ry. oper. income-™ 47,131

,1944

$241,525
.. 32,424
*11,818

1,186,583
322,624
124,347

1943

$237,847
04,856

- 64,853

1,106,705
; (424,257
272,924

1942 ftft
$13,169,999
5,507,749
3,631,228

52,246,448
16,628,653
8,631,423

1942 .,

$182,854
• 51,458
21,744

914,593
295,732
151,681

♦Deficit.—V. 161,ftp. 2445.

Greyhound Corp.—Special Offering—A special offer¬
ing of 50,000 shares of common stock (no par) was made
on the New York Stock Exchange July 2 at $26V8 per
share, with a commission of 45 cents. The stock was of¬
fered by Paine, Webber, Jackson & Curtis. V. 161.
p. 2786. ft . . .

■I
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• Greif Bros. Cooperage Corp. (& Subs.)—Earnings—
r 6 Months Ended April 30— 1945 1944 1943
•Net sales-—„ $1,917,868 $2,855,496 $2,080,815
Other income _ — 84,743 50,150 . 16,353

•Total $2,002,612 $2,905,646 $2,097,168
Provision for depreciation...
Selling, admin, and gen. expenses-
Provision for general contingencies
Tnierest;'expense_«ii.-Jr::'_-'H._^^„^w._."
Canadian Exch, adj.....—!—
Miscellaneous expensees (net)
Federal normal inc. tax and surtax
Federal excess profits tax..:. .

Canadian and State income taxes <
Post-war refund of exc. prof, taxes,

284,683
500,860
500,000

6,184
■ty. ' 1,523

8,101
152,000
697,000
45,000

Cr69,700

291,203
530,566
200,000

T" 7,033

7,888" , ■

152,000 ,

1,495,000
45,000

Crl49,500 ".

230,512
475,687
200,000

■p 8,175

~~5~676
148,000--
907,000
18,000

Cr90,700

\ Net income——! iLLi! ; $176,961 ' $326,456 • $194,820
Class A cash dividends paid-//—214,400 230,400 . 230,400
tLess cost of products sold but before providing, for depreciation. -

'

. V. Consolidated Balance Sheet, April 30, 1945 . ; '
'v, Assets—Cash, $1,531,094; securities, $666,050; accounts; receivable,
(net), $1,963,198; inventories, $3,506,390; investments and other asSets,
$890,021; properties, plants and equipment (net), $3,408,198; patents—.
at" cost, less amortization, $23,083; goodwill, $1; deferred charges,
$163,748; total, $12,151,781. ,

^ Liabilities—Notes payable, $700,000; accounts payable, $692,831;
accrued taxes, $136,589; Federal, Canadian and State taxes on income
(est.)' (after deducting U. S. Treasury tax savings notes purchased*
and held for payment of taxes, $1,005,000), $1,568,409; payable .to
unconsolidated subsidiaries, $164,414; reserves for general contingencies,
$1,650,000; reserve for insurance, $652,099; capital stock (class A
common, 64,000 shares, no par; class B common, 54,000 shares),-
$2,491,113; earned.surplus, $4,096,326; total, $12,151,781.—V. 161-, p. 987.

V Gulf Mobile & Ohio RR.—Bond Interest— •
'
, The directors have voted to set aside funds for the payment of 5%
interest on the general mortgage income bonds for the current year
amounting to approximately $300,000. ' •' v
< President. Tigrett reported satisfactory progress is being made in,
proceedings looking to acquisition of the properties of Alton Railroad
Co., and its leased lines. The ICC has G. M. & O.'s application for
the purchase under advisement and the matter must yet be approved
by the Federal court. ' ■

. , Mr. Tigrett said, however, that no opposition has been voiced to
jthe plan.
I Following the meeting of the G. M. & O. board, the New Orleans
Great Northern Ry. Co. board held a meeting and authorized the;
payment of 2'/4% interest on that company's 5% income debentures
on. July 28 to debenture holders of record July 23-

) $2.50 Dividend on. Preferred Stock— • „ *
A The d'rectors -on June 27 declared a dividend of $2.50' per share
on the $5 preferred stock, no par value, payable July 28 to holders of
record July 9, 1945. A like amount was paid on July 10 and Dec. 28,
last year. ' k v-iT ] ■ ''' " '
( The company announced that payment of this dividend will be
Withheld in cases where certificates for 6% preferred stock of Gulf,
Mobile & Northern RR. have not been exchanged for $5 preferred
stock certificates and- common stock certificates of Gulf, Mobile &
Ohio RR. pursuant to agreement of consolidation. Upon deposit of-
Old stock certificates at the office of Kuhn, Loeb & Co., transfer
agent, 52 William St.,'-; New York, N. Y., they will receive payment,
of $17.50 per share of accumulated dividends on the preferred stock.
—v. 162, p. 9., - - - - <. , • - ■ \ t

jGulf Power Co.—Earnings—
"1 Period Er.d. May 31— Q 1945—Month—1944 1945—12 MOS.—1944 ,,V

Gross revenue / $358,646 $348,417 $4,443,160 $4,08o,650

Operating expenses 144,431 149,757 2,178,013 2,214,719

Depreciation and amort.
* 25.000 /.: 24,000 293,000 299,250

Provision for taxes.— V 135,250... 123,134 1,365,650 , 1,025,623 %
•

| .. . • .> •
.f. Gross Income — $53,964 ■>. $51,526 $606,496 *: $546,057' "

Interest; etc., deductions 13,834 ;■ 11,092 126,178 160,676

Net income— — $40,129 $40,433 $480,317. $385,381 ..

Dividends on pfd. stock 5,§13. 5,513 1
. 66,156 ; ' " 66,156

! . V •" .'.•V-'-i V-'' *... - rT,
Balance ... $34,6*16 $34,920 .$414,161 $319,225

*-V. 162, p. 9..* f
'.1 is • -' •; ; •'*

■' ' * ■-'i// •: V'///;
r. -.7

•'.//

formerly engaged principallj in making high grade (17 to 23 jewel)
watches for men.and women,/ The company's plant is located at Lan-

'

caster, Pa. /; ,

; Listing of 4% Convertible Pref. and Common Stock—
* The New York Stock Exchange has authorized the listing of 35,000
/convertible preferred shares (par-$100), upon official notice of issu¬
ance pursuant to offering to holders of common shares and public
offering, and additional common shares (no-par) upon official notice

^of issuance in exchange for convertible preferred shares.-—V. 161,
■■ -v';':*.'; , :;r:

(M. A.) Ilanna Co.—Controls-Evergreen Mines—
:f, company paid $81Q,000 cash for 60% of the outstanding voting
capital. stock of Evergreen "Mines. Co(," according to a statement' filed

: with the Securities and- Exchange Commission/<• The stock was .pur¬
chased from the estate of Donald R. McLennan of Chicago, which

"

retained the balance of the stock.—V. 161, p. 2109/

Harvill Corp.—Eastern Subsidiary Formed— ; '
Jeffrey's. Granger, Chairman of the board, on1 July 3 announced

. the; formation, of, Tne Harvill -New England Corp. in Fall River, Mass.,
„ a wholly-owned subsidiary. The new plant will be in full opeartion
before Aug, i and will occupy 9,000 square feet of leased space.
According to company officials, the establishment of an Eastern

division will facilitate, service and ease transportation problems In the
handling of die casting, finishing and machining in the new area.
Mr. Granger said that the ; new plant has current orders for high

priority war work, but plan's call for ample further expansion to
handle all types of die casting.—'V. 161, p. 2333.

Haverhill Gas Light Co.—Earnings—
Period End. May 31— 1945—Month—1944 1945—12 Mos.—1944

' Operating revenues.—. $55,166 .. $50,338 $687,392 $644,620
Operation 32,714 30,801\ 428,189 404,010

: Maintenance ... 2,727 0.. 2,345 29,593 31,722
Taxes _I—__ ■>. . 10,219 9,077 115,464 V. 104,555

Net oper. revenues., v- $9,505 $8,113 $114,145 , . $104,331
Non-operating inc. (net) 986 853 8,914 5,214

Balance' —_1_, ___ , $10,492/ $8,967 '$123,059 $109,545
Retirement re?, accrls.. /. 2,916 . : 2,916 , . 35,000 35,000

Gross income.. — $7,575 $6,051 $88,059 $74,545
Interest charges—___f -i • 46 ;- i 22 ■ : 543 559

Net income. —• $7,529 $6,028 - $87,516 $73,986
Dividends declared—i!.———.... : ——•"/. 63,882 51,597
—V. 161; p. 2446. , • - , ; "i

Hercules Powder Co.—Listing of Additional Stock—
The New York Stock Exchange has authorized the listing of 96,194

shares of cumulative preferred stock ($100 par), bearing a dividend
rate of 6% per annum until Nov. 15, 1945, and 5% per annum there¬
after, in substitution, share for > share, for its presently issued 6%
cumulative preferred stock ($100 par).—V. 162, p. 10. ' /C-V/'-'/V

Holyoke Street Railway Co.—Loan Approved—
The Massachusetts 'Department of -Public Utilities has approved the

issuance by the company to the Massachusetts Mutual Life Insurance
Co. of evidences Of indebtedness secured by chattel mortgage of the
purchased , property, for the purpose of financing the purchase of
busses in an. amount not to exceed 80% of the purchase price nor in
aggregate amount to exceed $100,000. The notes will bear interest at
rate of 3%'.—V. 161, p. 1543. . , .

Hooker
. Electrochemical Co.—Executive Named— v

H'. M.-.Hooker has been elected-Chairman- of the Board and E. R.
Bartlett as President.-^. 161, p. 567. ' <• - ' 1 '

International GrcRt Northern RR.—Earnings—
May— 1945 1944 1943' 1942

Gross from railway.... $2,624,695 $2,481,025 $2,443,650 $1,741,579
Net from railway..
Net ry. oper. income
From Jan. 1—

Gross' from railway....
Net, from.rallway_.____
Net ry. oper. income...
—V. 161, p. 2447.

816,553
314,898

649,409
249,582

878,115
329,809

12,357,731 12,642,201 12,103,628
3,571,581 4,015,897 5,144,668
1,524,813 1,444,629 1,910,552

596,088
399,028

7,318,51©
1,790,544
937,523

Gulf & Ship Island RR.—Earnings-i-
1944

$182,752
2,483

5 May— (/■/'■ V
Gross from railway....
Net from railway......
Net ry; oper. income...
i From Jan.* 1— ' 5^;
Gross from railway....
Net from railway......
Net ry. oper. income..'.

1945

$303,471
103,567
66,305

V •Deficit. V. 161, p, 2445.

1,355,347
404,058
229,718

;> •30,311

1,230,414
% 385,160
221,573

1943 V

$205,836
•33,581
•71,994

1,159,406
86,906

•101,912

1942

$185,568
48,306
20,976

/ NOTE—-For mechanical reasons it is not always
possible to arrange companies. in exact alphabetical

. order. However, they are always as near alphabetical
. position as possible. ■

; Li :

834,352
211,697
59,142

/

'
. Hallicrafters Co.—Earnings— , , . ,

i f J - Earnings for Nine Months Ended May 31, 1945 <

Sales ; ...— —$29,412,679
Unfilled orders —£_ 16,944,909
•Net profit ... ; — ' 578,062
Earnings per share on 675,000 common shares—. $0.86
| *After provision for Federal income and excess profits taxes and
ftfter provision for renegotiation refunds, 86 cents a share on the
675,000 shares of common stock outstanding.

V-Loan. Reduced—On June 18, Hallicrafters repaid $1,000,000 on its
Regulation V-Loan, leaving a balance of $1,000,000.

; 1 Asks Spot Authorization— , '
; This company, producers of short wave radio equipment, on June 30
filed spoliations with the War Production Board and the Off ice. of
Price Administration for spot authorization to manufacture 250,000
FM converters. ■ • : ' •
i These devices will enable prewar FM receivers to receive on the
new 88 to 106 megacycle band established Junt 27 by the Federal
Communications Commission. • ■-
i The converter was developed and demonstrated in April by Halli¬
crafters at the request of FCC after Cyrus T. Read, the firm's director
of sales engineering, had testified at a hearing on proposed FM
allocations that such a device could be made to prevent obsolescence
of the 400,000 or so prewar FM sets when FM allocations wVre re-
yised upward.—V. 161, p. 2660.

Issues Rights for ConvertibleV Hamilton Watch Co.
Preferred Stock— ' ^ y'."/':V-;

.( i Company on June 28 filed with the SEC a final amendment to its -v
registration statement covering 35,000 new 4% convertible preferred/-;
shares. The. new'-preferred, shares, will be offered to cpmmon share-
holders at $100 per share on the basis of one share for each 11 shares »

'

of- common now held. Subscription warrants were mailed July ,2 a,nd
will expire on July, 16. , ' /,'v. ■ ■'
I ■ The offering of the new preferred shares to common, shareholders
Will be underwritten by a group headed by Union Securities Corp. and
Including Dillon, Read & Co., Inc., Harris, Hall & Co. (Inc.), Morgan
Stanley &• Co/ -and Reynolds ,& Cp. : •

:U The new preferred will be convertible into common" shares until Sept. >
15, 1948 at $23 per share and thereafter at $25 per share. It will:be
redeemable at $104 per share to Sept. 15, 1950, at $102 for the next
'five years and thereafter at $100.

The proceeds of the new issue will be used to retire the 32,799 shares
of 6% preferred stock now outstanding, at $105 per share on Sept.- 1;
1945. V.
.Consolidated net sales of Hamilton for 1944 amounted to $11,349,193

land net Income was $736,709. This compares with sales of $10,029,455
and net income of $576,843 in 1943. The company, which has been
engaged almost exclusively on war work since November,. 1942, was

Idaho Power Co.—Registers With SEC—
The company on June 28 filed with the SEC a registration state¬

ment for-39,413 shares of 4% preferred stock for public offering
through a group headed by Blyth & Co., Inc., Lazard Freres & Co.,
and-Wegener- & Daly, Inc. • - • V " v . v/-. - .
The price to the public and the underwriting commission will be

supplied later by amendment. • 'A
The company will use the sale proceeds to build a 138,000-volt

transmission line from stations in Hagermanrs- Valley to Boise and
Emmett, and to install, an added 13,500 kilowatts of hydro, generating
capacity at one of Its power sites. . * ' .

The Federal Power Commission has waived its competitive bidding
rule stating that "under the circumstances in this case, sufficient
cause has , been shown for waiving the requirements on the Commis¬
sion's rule relating to competitive bidding."—V. 162, p. 10.

Illinois Power & Light Corp.—Partial Redemption—
There have been called for redemption on Sept. 1, next, $79,000

Cf
. 30-year 5 xh 7c sinking fund debenture gold bonds due March 1,

1957, at 101 Vn and interest.- Payment will be made out of sinking
fund monies at the City National Bank & Trust Co., successor trus¬
tee, 208 So. La Salle St., Chicago, 111.—V. 161, p. 1095.

Institutional Securities, Ltd.—Pays Larger Dividend on

Stock and Bond Group Shares — Quarterly Payments
Will Hereafter Be Made— " •
A semi-annual cash distribution of 40 cents per share has been de¬

clared on the Stock and Bond Group shares, payable Aug. 31 to hold-,
ers of -record July 31. An initial distribution of 37'/2 cents per share
was made on Aug. 31, 1944, which was followed by another of 37J/a
cents on March 1, 1945.
It Is announced that hereafter cash distributions will be paid quar¬

terly (Instead of semi-annually) to Stock and Bond Group shareholders
of record Oct. 31, Jan. 31, April 30 and July 31.—V. 161, p. 1427.

International Detrola Corp.—Acquisition Approved-
Plan Operative—Dividend Declared—Two New Directors
Elected— ,' ' ' ■ ' ' ■

More than the required 80%, or 348,000 shares, or Rohr Aircraft
Corp. common stock have been deposited in exchange for common of
International Detrola Corp. to effect acquisition of Rohr as a Detrola
subsidiary. President C. Russell Feldmann, President of Detrola, an¬
nounced on June* 28. i; ■ ~ r '
The directors of International Detrola on June 29 declared the reor¬

ganization: plant effective; June 30r The exchange offer had been ex¬
tended'through July 27 to permit Rohr shareholders," who have not
done so, to take ..advantage of the -ratio of two Detrola shares fey
-.three of Rohr; Mr. Feldmann said. Common stock is the only capital
issue of each corporation.; , v *
The combinatibn of the two" companies ' was projected March 26

when Mr. Feldmann and Fred H. Rohr, President of the Rohr Aircraft
Corp., .announced agreement on a proposal for; an integrated program
of post-war manufacturing in home and automobile radio receivers,
automotive parts and sub-assemblies, aircraft parts, and other products
as yet undisclosed.- Total sales of the two companies in 1944 exceeded
$106,500,000.
Mr. Feldmann, on July 2 announced that the directors of Inter¬

national Detrola have voted payment of the corporation's 17th divi¬
dend, 13th successive quarterly - payment of 25 cents per share, on
Aug., 1 to shareholders to record July 16. When the exchange of all
outstanding Rohr stock'is completed, International will have as its
only capital 'issue a total of 780,000 shares of common, stock out¬
standing.
Fred H. Rohr, President of the Rohr company, and J. E. Rheim,

Kohr Executive Vice-President, were fleeted to the Dgtrola board of
directors at a meeting on Jun 29.—V. 161, p. 2661.

. International Metal Industries, Ltd.—Preferred Shares
Sold—A. E. Ames & Co., Ltd., Toronto, on June 21 an¬
nounced the sale in the Canadian market of $4,000,000
41/2% cumulative redeemable sinking fund first preferred
'shares at par ($100). ".-v; ;i;

Capitalization—After giving effect to the redemption of all of the*
presently, outstanding $3,082,000 6% cumulative convertible (redeem¬
able) preference stock and $1,438,500 6% cumulative convertible

f (redeemable) preference stock, series A, called for redemption or
Aug. 15, 1945, the capitalization will be as follows:

i
Authorized Outstanding

Preferred shares ($100 par).. 1. $5,000,000
- 4y2% cum. red. skg. fund 1st pfd. shs. $4,000,000
Class A common shares (no par). 300.000 shs. 188,312 shs.
Class B common shares (no par) 50,000 shs. 50,000 shs.
Transfer agent and registrar: Chartered Trust and Executor Co.,

Toronto. ■ /v

In the-opinion of counsel these preferred shares are investments ia
which the Canadian and British Insurance Companies Act, 1932, as
amended (Dominion) states companies registered under it. may invest
their-funds.- - ■< .

History and Business—Company is a holding company, with four
wholly owned operating subsidiaries in-Canada and three in the United

, States which manufacture and market a diversified line of nationally
known products, including gas and electric hot water heaters, rango
boilers,- underground storage,'- pneumatic and fuel oil tanks, steel
barrels, drums and containers, milk and ice cream cans and dairy
ware, domestic and commercial oil burners and a .complete range of
oil. trade equipment such as computer and meter gasoline pumps, air
compressors, tireflators, lubricating and grease dispensing units and
other related products.

'

profits—The report of Messrs. Clarkson, Gordon, Dilworth & Nash
on profits as appended to-the pro forma consolidated balance sheet
as at March 31, 1945, shows the following net profits of the company
and its subsidiaries for the fiscal years ended Dec. 31, 1935 to 1944,
inclusive, and for the" three months ended March 31, 1945, after
making provision for depreciation and for Federal and Provincial

. income taxes and Federal excess profits taxes payable in the United
States and Canada at rates applicable in the respective years,

, ; ;;:v - v /' > / - / > . Net
Profits Provision • Profits

, from ..for tFederal Avail, for
Calendar Years— Operations Depreciation Taxes Dividends
1936 .1 < $546,352 $113,847 $61,524 $370,980
1937_______.1_____.___, 1,037,667 125,732 172,432; 739,502

'

1938 r 671,756 137,252 93,191 441,312
V 1939 1,245,563 151,073 221,692 < 872,796

1940 1,543,636 190,308 382,764 97Q.563
■

1941 ; 2,060,442 318,834 914,871 826,737
. 1942 2,404,529 426,463 1,287,728 f 690,337
; 1943 2,449,064 471,012 1,241,'750 $736,301
1944_'.__-...._.._^. 2,259,860 163,152 1,365,000 - $731,707
•1945 (3 Mos.) 565,289 ; 36,339 343,500 $185,449

* *Three months ended March 31. tlncludes Federal and Provincial
> inbome taxes and Federal excess profits taxes payable In United States
and Canada. "$Excludes estimated refundable portion of excess profits

f: taxes: 1945, $28,500; 1944; $100,000; 1943, $69,355; 1942, $18,259. V
*

Purpose—Proceeds of this issue will be used to reimburse the com-
1: pany in part for expenditures in retiring all of its presently out-
standing 6% cumulative - convertible (redeemable) preference shares

, and 6% cumulative convertible (redeemable) preference shares, series A,
called'for redemption on Aug. 15, 1945.—V. 161, p. 2787. -

International Minerals & Chemical Corp.—New Plaiit
According to-reports, a new plant for the production of mixed

fertilizer has been authorized for Mason City, Iowa. The initial
expenditure for construction is estimated at $100,000 and more equip-

; ment will be added as priorities and the demand for fertilizer warrant.
It'was also reported that the capacity of the Chicago area plant has

been enlarged so as to permit a 30%. increase in production.—V. 161,
p. 2447, 1773 and 464. % ! . . ' ^ <

International Petroleum Co., Ltd.—New Chairman, Etc,
* R V Le Sueur has been elected Chairman of the board of directors

"

and re-elected President.. He. succeeds G. Harrison Smith, retiring
;
Chairman of the board.
L. F. McColium, J.-R. White,* O. C. Wheeler and P. W. Lambrigbt

have been elected to the board of directors.—V, 161, p. 311.

International Rys. of Central America—Earnings-
period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

. Railway oper. revenues $852,330 $686,472 $3,961,408 $3,671,841
Net rev from ry. oper. 361,902 283,660 1,631,251 1,743,931
Inc avail for fixed ch. 270,093 229,490 1,243,108 1,363,060
Net income - 231,658 177,061 1,047,719 1,092,563
! —V. 161, p. 2334.

. Johns-Manville Corp.—Registers With SEC—
The corporation on June 29 filed with the SEC a registration state¬

ment covering 170,000 shares of new 3V2% cumulative preferred stock
*

($100 par) convertible into common stock, and 170,000 shares of com¬
mon stock reserved for issuance upon conversion of the preferred
Stock* ' * '■

At a special meeting to be held on July 17, stockholders will vote
on the proposal to create the new preferred stock and to increase the
authorized common stock from the present 1,000,000, shares1 to 1,-
500,000. 'X-A
If the nronosal is adopted and the registration made effective, the

commanv will offer to common stockholders of record July 21 rights to
subscribe to the new preferred stock for cash at par ($100) on the
basis of one share of preferred stock for each five shares of commop.

'

Warrants will expire at noon, Aug. 4.
The unsubscribed stock will be purchased from the company, by a

group of underwriters headed by Morgan Stanley & Co.,, Clark,
Dodge & Co., Dominick & Dominick. The ,®?st0" ®rR"' ?a^.
man Rinley & Co., Inc.; Hornblower & Weeks, Kidder, Peabody & Co.,
MerriU Lvnch Pierce,. Fenner & Beane. F. S. Moselev & Co.; Paine,
Webber, Jackson & Curtis; Smith, Barney & Co.; Umon_ Securities
Corp., White, Weld & Co.; Dillon, Read & Co., and Kuhn, Loeb & Co.
f
The new preferred stock will be convertible into common stock at

'

any time prior to Aug. 1, 1955, on a share-for-share basis upon the
payment of $15 for each share converted.—V. 162, p. 10. ,

/Kansas Gas & Electric Co.—Earnings—
1945 ^ 1944

ri ««?!it?SJevenuesIa3r ^^ — ' $4,120,670 $4',041,970Operating revenues 49^147 1 ei39 415-
Operating expenses .—737058
Property retirement a' d amortization....——_ 333,958 333,958
Balance —-

Taxes

Operating income -i.-—
Income deductions (net).

: Net income ——

—V. 162, p. 11.

$2,361,565 $2,168,597
1,387,155 1,201,842

$974,410
418,704

$966,755
392,388

$555,706 $374,367
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Keystone Custodian Funds, Inc.
$138,000,000—",
Combined assets of the 10 Keystone Funds have reached a total of

more than $138,000,000, a new high and an increase of $52,000,000
during the last 12 months, it is. revealed by the semi-annuah report
of the Keystone Income Common Stock Fund Series 82. The
present total compares with a combined figure, of $105,000,000 at the
time of the previous report of this Fund, six. months ago.
Total net assets of the Series "S2": Fund amounted to $23,146,586

on May 31, 1945, compared with $16,053,326 at the close of the previ¬
ous fiscal year on Nov, 30, 1944. Net asset value per share advanced
to $15.12, compared with $12.92 at the close of last November. In¬
cluding the special distribution of five cents a share from net realized
profits paid May 15,vl945, the effective increase in net asset value
per share for the six months was more than 17%. The number of
shares outstanding gained about 23% during the six months ended
May 31, 1945, advancing from 1,242,758 shares to 1,531,212 shares,—
V. 161. p. 2557. ; - . , , • ' , . .

Kings County Lighting Co.—To Issue Bonds—
The SEC will reconvene hearing on July 12 on the proposed refi¬

nancing program of the company.
The Commission on May 31, 1945, approved the interim financing

of the company providing for the sale of its $4,200,000 promissory
notes to the John Hancock Mutual Life Insurance Co. at par, bearing
interest at lVa%. It is to mature-not later than Nov. 30, 1945. Pro¬
ceeds from the sale of the notes, with treasury funds, were to be used
to redeeii on July 1, 1945, at 105, $4,200,000 outstanding first mort¬
gage bonds, due July 1, 1954, ■ ■

The note is to be discharged from the proceeds of the proposed sale
at competitive bidding of $4,200,000 first mortgage bonds, the interest
rate on the bonds to be fixed by competitive bidding.—V. 161, p. 2557.

Kroger Grocery & Baking Co.—Earnings—
24 Weeks Ended— June 16/45 June 17/44 June 19/43

Sales — —— —264,329,449 200,554,284 194,860,695
Net income _ _ 2,471,293 2,291,280 2,354,859
Common shares outstandings. 1,836,589 1,836,589 1,836,589
Net income per common share.. _ $1.34 $1.25 $1.28

The average number of stores in operation the first half of 1945
was 2,847, compared with 2,970 a year ago. :/■'/•///
Current assets on June 16 were $71,009,566, including cash and U. S.

Government securities of $29,853,424, while current. liabilities were
$23,095,408. Comparable figures a year earlier were $67,917,371 cur¬
rent assets, including $30,130,376 cash and Government securities, and
$19,779,258 current liabilities. Inventories had increased from $33,-
174,420 a year earlier to $35,547,221 on June 16.—V. 162, p. 11.

(John) Labott Ltd.—Stock Offered—McLeod, Young,
Weir & Co., Ltd., and Cochran, Murray & Co., Ltd., an¬
nounce the sale in the Canadian market of 180,000 com¬
mon shares (no par) at $20 per share. No new financing
is involved. ■ -• / - -

-

. . " -V;*:/ "■ ■ Capitalization ■ v;/ -' / l/t/'-v
Authorized ■ Issued /r

Common stock (no par) __ 1,000,000 shs. 900,000 shs.
Transfer agents: Canada Trust Co., Toronto, and Royal Trust Co.,

Montreal and Halifax. Registrars: Royal' Trust Co.,,. Toronto and
Halifax, and Bankers' Trust Co., Montreal..// . . -//
In the opinion of our counsel these shares are investments in which

The Canadian and British Insurance Companies Act, 1932, as amended,
states that a company registered under the said Act . may invest its
funds. - ' Vj ' ' : - '
" Dividend—Directors have declared a dividend of 25-cents per share
upon the 900,000 issued and' outstanding' common shares for the
quarter ended June 30, 1945, payable on ,Aug. 1 to holders of record
July 16. Total dividends paid during'the 10 years and eight months
ended May 31, 1945, have exceeded an average of $1 per share per
annum on the presently issued .900,000 shares. . ,i.

Listing—The listing of the. shares on the. Toronto Stock Exchange
and the Montreal Stock,Exchange has been approved. • ■•*/-'v

Assets Total Long Island RR.—Earnings-
, May— ■
Gross from railway
Net from railway —■

Net ry. oper. income—//
From Jan. 1— ; , ;

Gross from railway
Net from railway...
Net ry. oper. income
~V. 161. p. 2448.. ; : .

1945 1944 ' 1943" 1942
$3,716,241 $3,839,312 $3,607,367 . $2,907,272

917,883, - 952,572 1,174,089 763,081
- 106,189 247,361 457,092 - 189,072

17,389,962. 17,144,550 15,857,600 12,495,515
3,568,911 .2,958,161 ,3,110,086 2,697,407
495,966 57,709 - 338,162 357,177

of which has agreed, severally and not Jointly, to purchase from the
company at-such prices* and'acc/ued interest the principal amount
of the bonds set forth opposite their respective names.

//;./; v';/ Principal //i:,;v.'r principal
Name— Amount Name— •• • •• • " Amount

'

Morgan Stanley & Co.—$3,014,000 ' L. F. Rothschild & Co.— 1,222,000
Blyth & Co., Inc/—-— 2,987,000 " White, Weld & Co 1,222,000

'

. The First Boston Corp./ 2,987,000 1 .' The Wisconsin Co. r.. 1,222,000
; Harriman Ripley & Co., 1 Baker, Weeks & Harden 650,000

Inc.
— 2,987,000 Alex. Brown & Sons—— 650,000

Kuhn, Loeb & Co:... ; 2,987,000 Laurence M. Marks & Co. 650,000

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

La Luz Mines, Ltd.—Earnings—
Quarters Ended March 31— />.■//•' 1945

Tons ore milled — 108,282
Metal production (gross) —— $638,798
Marketing charges— — 9,848

Net production revenue—

Oper. & admin, costs————__
Non-operating revenue _—%/.,■
Res. for deprec. & deferred devel. &
depletion ——— ... •

Estimated net profit——
Capital expenditures ——————

—V. 161, p. 1773.

$628,950
365,842

1944

104,752
$642,325

9,359

$632,966
407,661
Cr2,150

147,248 139,237

$115,859
29,961

$88,227
35,314

1943

90,531
$634,615

11,693

$622,922
351,642

132,127

$139,153

324,985

Louisville & Nashville RR.—Bonds Offered—An in¬
vestment banking group headed by Morgan Stanley &
Co. on July 3 offered $53,119,000 1st & ref. nitge. 2%%
bonds, series G at 98^ and interest. The issue was
awarded July 2 on a bid of 97.669. Halsey, Stuart & Co.,
Inc. and associates submitted the only other bid naming
a price of 97.1399 and a rate of 2% %. •

Dated as of April 1, 1945; due April 1, 2003. Interest payable April 1
and Oct. 1 in N. Y. City. Redeemable at option of company, as a
whole or in part, upon at least 60 days' notice on any int. date
(and for sinking fund, upon at least 45 days' notice). Non-cumulative
annual sinking fund of $265,595, payable in cash or in series B bonds.
In the opinion of counsel these bonds are legal investments for savings
banks in the States of California, Maine, Massachusetts, New Hamp¬
shire, New Jersey, New York and Ohio. Issue and sales of these
bonds subject to authorization by the Interstate Commerce Commission.

«: Company—Company, which has been in continuous operation since
1859, now owns 4,563 miles of railroad and operates 4,754 miles. It
owns 71.78% of the capital stock of Nashville, Chattanooga & St. Louis
Ry., which operates 1,071 miles. These lines form a comprehensive
system serving the Kentucky coal fields and important commercial
and Industrial centers of the Middle South from the Ohio River to the
Gulf. . ■/•;// /•/;//, ■///:;/ (;;/•/;■
Purpose of Issue—Net proceeds ($51,880,796 exclusive of accrued

interest) together with other funds to be provided by the company
: 'to the extent required wiil be used to retire or redeem on or before
Oct. 1, 1945, $24,654,000 first and refunding mortgage 2%% bonds,
series E, due April 1, 2003, and on or before Jan. 1, 1946, $28,465,000
unified mortgage 4% bonds, series B, due Jan. 1, 1960.

Security—After giving effect to the sale of the series G bonds and
the satisfaction of the company's unified mortgage, its Mobile and
Montgomery Railway mortgage and Newport and Cincinnati Bridge
Co. mortgage, the $106,700,000 first and refunding mortgage bonds to
be outstanding in the hands of the public, in the opinion of tho
company's general counsel, will be a first lien on approximately 2,884
miles of road and, in addition, a direct lien on approximately 1,635
miles of road subject to the liens, in so far as they attach, of
mortgages securing $55,959,000 bonds outstanding, in the hands of the
public or pledged. The first and refunding mortgage closes.. the
mortgages securing such bonds at the amount * outstanding in the
hands of the public or pledged, plus $11,615,000 in the company's
treasury, but permits extension of such, bonds to a" date not later
than Jan, 1,- 2003. 1 '

r . •

Debt Reduction—Company has for a number of years pursued a
policy of debt reduction.. - - - "* - r ' ' " " r

/'/Through the call for redemption on Jan. 1/.1945, with privilege of
immediate payment on and after Nov.' 8, '1944, ;of $10,997,000 of
extended unified mortgage 3%!% bonds, series A, and $3,000 10-year
collateral trust 3y2% bonds/ payments into sinking funds, and the
payment of certain equipment-obligations, the funded debt, including
equipment obligations^ wa^ reduced in 1944 by $14,514,566. Through
the call for redemption on July 1,-1945, of $11,827,000. Louisville &
Nashville-Southern 4% joint bonds, Monon collateral (the funds i for
retirement or redemption having been provided in equal shares by
the company and Southern Railway),, the payment on July 1, 1945, of
bonds under the Newport' and Cincinnati bridge... Co. mortgage, the
payment on Sept. 1, 1945, of bonds under the company's Mobile and
Montgomery /Railway, mortgage,..certain .sinking »fund payments and
payments on equipment obligatiqps, the funded debt, including equip¬
ment obligations, will be reduced, in 1945 by an amount not less than
$14,775,000, after giving effect to the retirement or redemption on
or before Oct. 1; 1945, of all.rlst and refunding mortgage series E
3%%: bonds outstanding in the hands of the public, and the retire¬
ment'or redemption on or before Jan. 1, 1946, of all outstanding
unified mortgage 4% bonds with extension agreements of series B,
and to the issuance of series B bonds in like principal amount.

There is shown in the following comparative tabulation the amount
of the company's funded debt and equipment obligations outstanding
Dec. 31, 1924 (being the highest amount of debt at any year-end), at
Dec. 31, 1944 (after giving effect to the above mentioned payments
and redemptions, in 1944) and at Dec. 31, 1945 (after giving effect
to the above mentioned payments and redemptions in 1945), and
interest accrued for the years ended Dec. 31, 1924 . and 1944, and
estimated for the year ending Dec. 31, 1945: „ '

Lazard Freres & Co....— 2,987,000
Lehman Brothers —— 2,987,000
Mellon Securities Corp.. 2,987,000
Smith, Barney'& Co._-.-_ 2,987,000

-,t; F. S. Moseley & Co.— 1,751,000
/ A C. Allyn & Co., Inc./ 1,222,000
Blair & Co., Inc.—1,222,000
/Central Republic Co. Inc. 1,222,000
Dominick & Dominick— 1,222,000
Drexel & Co

— 1,222,000
Equitable Secur. Corp. 1,222 000
Estabrook & Co.—

__ 1,222,000
Harris, Hall & Co. Inc.. 1,222,000
Paine, Webber, Jackson
& Curtis 1,222,000

R. W. Fressprich & Co.. 1,222,000
E. H. Rollins & Sons Inc. 1,222,000

.

,, v Earnings for May
May— 1945

Gross from railway— $18,838,250
Net from railway— 7,241,385
Net ry. oper. income 2,267,712
From Jan. 1—* '/;-/' '/"■ /./,

Gross from railway 89,089,240
Net from railway 33,150,422
Net ry. oper. income—. 10,593,814
—V. 162, p. 11.

Stein Bros. & Boyce 650,000
Stroud & Co., Inc.——— 650,000
Whiting, Weeks & Stubbs -650,000
The Illinois Co.— 500,000

. The Milwaukee-Co 500,000
J. J. B. Hilliard & Son. -400,000

"

Singer,: Deane & Scrlbner 400,000
Almstedt Brothers _' 250,000
Baker, Watts & Co.— 250,000
Courts & Co 250,000
Johnson, Lane; Space &

Co., Inc. — — 250,000
The Robinson-Humphrey

Co. 250,000
Webster & Gibson . 250,000
The Bankers Bond Co.,
Inc. 150,000

and Year to Date

1944 1943

$18,308,657 $17,620,088
; 7,232/280 7,606,327
2,134,019 2,211,859

88,339,686 86,063,075
34,140,416 38,409,852
10,308,293 10,989,234

•/;/ 1942

$14,000,503
5,830,262
1,331,259

61,196,683
22,416,705
8,363,360

1924 1944 1945

Lamson Corp. of Delaware—Cutbacks—
In a letter to stockholders, accompanying pieferred and common

stock dividend checks, C. F. Dietz, President, states, in part: "Results
to date this year are comparable with the same period in 1944, but
this is not necessarily an indication of what may be expected for
the year. - >''•,.'///-'/ ■:•/''/// ; :///■•/ ;: • /■■'■///
"Heavy war contract cancellations, received in May will sharply

affect employment. Toward the end of July and in August some
additions will be required when a new Army Ordnance fuze contract
goes into production. It is expected that employment will be further
augmented in, the early fall as work on civilian orders for conveyors
and pneumatic tubes increases.

.
. ./ /:: /.

"On Dec. 31, 1944, the order balance of the corporation, as stated
in the annual report, was $2,604,661. New business booked during
the first five months of 1945 amounted to $6,860,381. Billings for this
period total $2,981,475. . -v/--' •: ''' ■ ,.... .

"Cancellations received this year against the Dec. 31, 1944, order
balance total $285,144 and of the new business booked in these five
months of 1945 the cancellations total $4,112,607, leaving an order
balance as of May 31. 1945. of $2,076,816. Taking into consideration
contracts in course of preparation, it develops that the present order
balance is about the same as it was at the beginning of the year The
monthly billings for the last half of the year will probably be 'down¬
ward and the profit from operations consequently affected.
"The cash position remains good but will, of course, be affected by

the enclosed dividend payments. and our policy of buying tax notes
practically abreast of Federal tax requirements. Since the partial
payment of $650,000 on a terminated Government contract was applied
to retirement of bank loans, the current ratio is improved to about
five to one, wtih net working capital approximately $3,200 000."—
V. 160. p. 2544.

Lawyers Title Corp. of New York—New Treasurer—
William H. Cowie has been elected Treasurer. He has been with

the coroorat'on 1i Tax Adviser and three years as Assistant
Treasurer,—V. 161, p. 2110,

December 31— " ; " /' ;

Funded debt and eouipt. oblig..' ' w'-
outstdg in hands of public— $240,165,735 $191,929,496 $177,153,597

Int. on funded debt and equipt. . ^ - ^
.obligations ; 10,792,167 7,994,056 6,712,682
The estimated interest requirements for one year on funded debt

debt and equipment obligations as they will be outstanding Dec. 31,
1945, after giving effect to the above mentioned payments and re¬

demptions and this financing, will amount to approximately $5,748,600,
or a reduction of approximately 46% under interest accruals for 1924.

Capitalization outstanding in the hands of the public April 30, 1945
Capital stock (par $50) — —-———- $117,000,000
Mortgage bonds 1 L— —166,693,000
Collateral trust bonds —————.—— ♦5,898,000
Equipment trusts —— — — 11,201,000
Conditional sale agreements— —— 6,589,467
Miscellaneous obligations ————— — 2,550

♦L. & N.-Southern, Monon collateral, joint bonds, the total issue of
which is $11,827,000 principal amount. Company, however, owns
$3i,000, and the company's liability is obtained by subtracting from
one-half of the total issued, $5,913,500, this company's one-half of the
liability on the bonds held by it, $15,500. Company and the Southern
Railway are jointly liable for these bonds, the latter company's pro¬
portion being $5,913,500. On May 1, 1945,. all bonds were called for
redemption on July 1, 1945, with privilege of prepayment on and after
May 2, 1945, and the redemption price, with accrued interest, was on

May 1, 1945, deposited with, the paying agent. . -V

• Earnings for Stated Periods ;•/„./ /•/;,'5 ^

Railway Income / . -

Calendar Operating Avail, for
Years— # Revenues Fxd. Chgs. Fxd. Chgs. Net Inc.
1935—— $75,679,319 $14,444,027 $10,315,084 $4,128,943

20,052,235 10,423,763 9,628,472
16,676,922 9,576,576 7,100,346
12,189,653 9,483,637 2,706,016
16,867,135 9,472,904 7,394,231
18,740,344 9,203,198 9,537,146

9,082,035 19,475,250
9,128,595 19,407,582
8,724,299 21,213,757
8,421,667 18,607,778

1936 ——.19371938
. 1939— —1940 —1941
1942.

91,040,151
90,194,993
79,394,560
88,348,256
98,001,627
119,569,572
168,824,5501943 208,799,302 29,938,0561944 214,779,541 27,029,445

4 Mos. End. April 30—
1944 : —_ 70,031,029 8,699,863
1945————_ 70,250,950 9,447,572

McCord Corp.—Calls $50,000 of Debentures—
The corporation has called for redemption on Aug. 1, next, $50,000

of McCord Radiator & Mfg. Co. 15-year sinking fund 6% debentures
Z; due Feb. 1, 1948, at 101 and interest. Payment will be made out of

moneys in the sinking fund at the Bankers Trust Co., trustee, 16 Wall
St., New York, N. Y.—V. 161, p. 2788. % - 1 .

McCord Radiator & Mfg. Co.—Partial Redemption-
See McCord Corp. above.—V. 161, p. 111. . "

(Arthur G.) McKee & Co.—Financial Condition, Etc.—
Robert E. Baker, Secretary, on June 20 stated in part
as, follows:/. /; . .

n . *
t "As of this date, cash and accounts receivable total $2,761,310, of
;* which cash amounts to $2,248,284. Liabilities, consisting of accounts

payable, advances from customers on contracts in process, taxes and
miscellaneous liabilities > amount to $1,109,984. The liabilities listed
include. $508,000 payable later in this year on our 1944 Federal income
and profits taxes, but include no provision for similar taxes on our
1945 income.

( The ratio of current assets to liabilities Is 2.48 to 1
;• as compared with 2.18 to 1 on June 20, 1944. Working capital in
> approximate amount of $1,650,000 is sufficient for „ nearby; business
f necessities. Figures, as■ previously given as to current assets and lia-
bUJties, include certain foreign' items which have been taken at U. S.

: dollar values based on current rates of exchange. All figures previously
• given are taken from unaudited accounts. Z'v/;/ -.' ///V

"The dollar volume of new contracts taken during .June, 1945, is
considerably < in excess of the volume of all contracts taken in the
previous five months/ The major portion of such business is for

: foreign construction in several foreign countries and may require
two years or more to-complete."
''We believe a large volume of foreign construction will be released

during the remainder-of this year, especially so if the ware in the
/Pacific proceeds favorably during the balance of the year. ;/

"Work on our contract for building of a large steel plant in Brazil
on- which we-were engaged for over four years, is now completed.
Work on a large Mexican contract for oil refinery and pipe line con¬
struction is proceeding satisfactorily but will probably not be com-

/ pleted until next year."—V. 160, p. 120. \

(R. H.) Macy & Co., Inc.—To Acquire San Francisco
; Concern—

Acquisition of O'Connor, Moffatt it Co., San Francisco, by R. H.
■ Macy it Co., Inc.,- New York, through an exchange of stock, was

5 jointly announced on July 6 by Jack I, Straus, President of the New
York corporation, and Joseph V. Costello, President of the San Fran-
/ cisco department store. It Is expected that the actual exchange of
stock will take place some time in September.; '■ ' ' v • • •
Mr. Costello has announced that O'Connor, Moffatt & Co. has

called the class AA preferred of that company for redemption on
Aug. 15, 1945. The plan provides that when the transaction is com¬

pleted, present shareholders of O'Connor, Moffatt B stock will receive
three shares of R. H. Macy & Co., Inc., common stock for each four
shares of O'Connor, Moffatt B stock.
Both Mr. Straus and Mr. Costello stated that no immediate change

in the management of O'Connor, Moffatt is contemplated.
In addition, it was announced that O'Connor, Moffatt has acquired

by purchase or lease contiguous properties fronting on O'Farrell Street
as well as on Geary Street, facing Union Square, San Francisco. A
portion of these properties is to be improved as soon as construction
conditions permit, thus giving the San Francisco store irontage upon
three streets and the capacity for expanded operations. The property
on Union Square is the Brickell Building, with 55 feet fronting en

. Geary Street next to the new Magnin-Bullock site. < The properties
fronting on O'Farrell Street are the 87% feet which is now used as a

parking lot adjoining the O'Connor, Moffatt building, and 55 feet next
to the parking lot. - The present O'Connor, Moffatt store building
fronts 187y2 feet on O'Farrell Street and 137'/2 feet on Stockton
Street. ■.;■ ■ „ ■ -

A new lease on the present O'Connor, Moffatt & Co. property has
been entered into with the Providence Securities Co. for a period of 35
years, with provisions for renewal for another 35 years.

, The Macy name will be attached to (he operation when the planned
improvements have been completed, Mr. Straus said.

'

With the addition of O'Connor, Moffatt & Co., R. H. Macy, Inc.,
now will have major department store units operating in New York,
Newark, Atlanta, Toledo and San Franciscc, and branches or sub¬
sidiaries of these in Parkchester, the Bronx; Rqjyhng gj.-een, Ohio;
Augusta and Macon, Ga. ' •'v
The acquisition by R. H. Macy & Co., Inc., of the stock of O'Connor,

Moffatt was consummated after negotiations which were originated
and participated in by the investment banking firm of Sutro & Co.,San Francisco, and by Garret McEnerney II.—'V. 161, p. 1428.

28,557,285
28,536,177

Maine Central RR.—May Earnings—
1945—Month—1944

$1,586,025 $1,632,115
1,286,073
135,295

CV13,387
15,723

1,123.991
344,983

Cr23,968
21,426

1945—5 Mos.—1944

$8,889,701 $8,334,091
6.666,970
1,090,479
DM81,030

111,731
2,813,703
2,571,139

6,131,506
1,155,257
Dr96,950

105,829

5,886,160
6,876,433

Lehigh & Hudson
May—

Gross from railway— -

Net from railwav
Net ry. oper. income—.
From Jan. 1—

Gross from railway....
Net from rMlwa"_:_—
Net ry. oper. income.— '
—V 161, p. 2448.

River Ry.—Earnings—
1945 1944 1943 1942

$225,634 $2°5,461 $244,248 $340,835
58,616 105,388 99,997 177,196
24,714 23,940 24,693 36,390

1,427.134 1,480,775
522.1*8 535,438
128,702 130,848

1,401.453 1,446,400
657,243 718,122
151,736 214,198

Dividends—In 66 of the 82 years from 1864 to 1945, inclusive, the
company has paid cash dividends on its capital stock. The annual
rates since Dec. 31, 1928, have been as follows: 1929 and 1930, 7%;
1931, 6%; 1932, 2%; 1933, nil; 1934, 3%; 1935, 2%%; 1936 and 1937,
6%; 1938, 4%; 1939, 5% ; 1940, 6% ; and 1941 to 1944, inclusive, 7%.
During the first six months of 1945 the company paid cash dividends
aggregating 3Vz%.

Sale of the Bonds—The company has agreed to sell the entire issue
of $53,119,000 series G bonds at 97.669% of their principal amount,

with p""rupd inter"-*-thereon from April 1,. 1945, to date
of - delivery, to the several firms or corporations, listed below, each

Period End. May*31-r-
Operating revenues..„

Operating expenses
Taxes !

Equipment rents
Joint fac. rents, Dr....

Net. ry, oper. income
Other income

Gross income
....

Rtls., int., etc.

Net income
—V. 161, p. 2449.

Manhattan Bond Fund, Inc.—Extra Distribution—
The directors on June 28 declared an extra dividend of five cents

per share and ordinary distribution No. 28 of 10 cents per share,
both payable July 16 to stockholders of record July 5. Like amounts

$162,321
30,337

$165,683
31,188

$839,491
177,750

$844,549
203,661

$192,658
137,818

$196,871
143,703

$1,017,241
695,385

$1,048,210
722,292

$54,840 $53,168 $321,856 $325,918

>
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Were disbursed bit January 15 And April 16, last. Payments during
1944 were as follows: Jan. 15, 10 cents; April 15 and July 15, 10 cents
regular and 10 cfents extra; and Oct. 16, 10.6 cents regular and v
17.5 cents extra.—V. 16l, p. 2558.

Maple Leaf Milling: Co., Ltd.,—Calls 5V2% Bonds— .

All of the outstanding'5%% first (closed) mtge. sinking fund bonds s

have been called for redemption on Aug. 29, next, at 101 and int. •

Payment will be made at any branch in Canada (Yukon Territory /
excepted) of Imperial Bank of Canada; at Bank of Montreal, Halifax, •
N'S ' Charlottetown, P. E. I., and Saint John, N. B.; at The Dominion
Bank, London, England ;t or at the agency of the Dominion Bank,

York N. Y, ;; ;:; '• '•'■ '•*
• Bondholders' who desire payment before Aug. 29, 1945, may receive *

payment at any time after July 20, 1945, at 101 and interest to date of /
payment, upon presentation and surrender of their bonds at any of the
places mentioned above.—V. 158, p. 2582. -

Majestic Radio & Television Corp.—Secondary Offer¬
ing—Kobbe, Gearhart & Co., Inc., New York, recently
completed a secondary offering of 69,965 shares of com- ;
mon stock (one cent par value) at $5.50 per share.
Of the shares offered, 50,000 were sold by three stockholders who .

received such shares from Majestic as part of the paymenv for their
ownership of companies in . the phonograph record business 11,000
shares were sold by employees of Majestic who r£c£ived such shares
Upon' the exercise of options granted by Majestic, and 8,9S5 shares were _

sold by a stockholder1 Which is a parent of Majestic. ,V

'Treasurer Elected— , ,

John W. Mathews has been elected Treasurer?—V. 161, p. 2111.

Maricopa Reservoir & Power Co.—Registers With SEC
Company on June 29 filed a registration statement with the SEC'

for $3,343,500 4% income debentures due May 1, 1970, and 4,458 shares ■
cf common stock, ho par. Company is offering, to holders of $3,343,-
500 3% income bonds due Oct. 1, 1959, units consisting of $750 of 4 %
income bonds and one share of its common stock, in exchange for
each $750 outstanding Income bond, in connection with the plan
of reorganization. •
I The DUnne-Israel Co, are underwriters.—V. 141, p. 119. '

Mathieson Alkali Works (Inc.)—Plant Expansion—
i George W. Dolan, President, announces the completion of a $400,000
addition to the company's Saltviile carbon dioxide plant, which-will •
provide a-substantial increase in the amount of dry ice and carbonic
gas available to users throughout the South _and Southwest.
i The new addition, which increases Mathieson's production of solid
and liquid carbon dioxide by more than 50%, Consists of two units.
Like the original carbon dioxide production faciliteis, the new units
are so designed that each can be Operated independently. Continuous
production is therefore assured, regardless of maintenance shut-downs ,.j
affecting part of the operations, the announcement said. Provision for
distributing the increased output to warehouses in ■ 1 5^ cities has been
made by the addition of 30 new dry ice. cars to the Mathieson fleetr

; This enlargement of capacity, authorized by the WPB, was made
necessary by the increasing use; of carbon dioxide in its various forms
for; refrigeration ahd industrial applications and by the growing num¬
ber of users that have located in the South, and Southwest, according
to Mr Dolan. It will be the Mathiesbn policy, however, to take care
of the needs of its existing customers before extending distribution to
new markets, Mr; Dolan said;—V, 161, p. *1774. ^ , , r, .

'Missouri Illinois RR.—Earnings—
May— ■ ■ " " 1945 1944

Gross from railway-!.-*- $308,642 $209,802
Net from railway_-.r_«^ -147,907 36,318
Net ry. oper. income-:.. ; 39,743 i 17,947
Prom Jan. 1—..

Gross from railway.,— 1,413,039 1,217,694
Net from railway—-Z. 639,557 442,100
Net ry. oper. income-186,054 148,780
—V. 161, p. 2789,

1943

$236,124
93,108

'

19,534

1,273,683
•588,567
174,Hi

1942

$284,122
151,033
67,006

1,192,060
565,414
257,680

Missouri Pacific RR.—Hearing Postponed—
Hearing on the final phase of objections to the plan of reorganiza¬

tion scheduled to reopen July 2 before U. S. District Judge George H.
Moore at St. Louis Was again postponed pending further orders of
the court. ^ Y'Y":- ;
It is anticipated the matter now will be put over until the fall court

term.
The major portion, of objections were heard and concluded last

M^rch when the court permitted the Comstock group to introduce briefs
in . support Of their opposition to Alleghany Corp: participating in the
plq.n., .Special,hearing, was set for April,23 on this matter ahd subse¬
quently reset for July 2.

.

,j ' v r Earnings for May and Year to Date ' ■

May— i :;x
Gross from railway^^.--
Net from railway——;
Net ry. oper. income-
Prom Jan. 1—■

Gross from railway.-—
Net from railways-
Net ry. oper. income.—

—Vk 161, p., 2662, .

"

1945 t 1944 - 1943 ,1942

$19,377,644 $18,877,953 $18,114^486 $13,774,298
7,530,562
2,727,641

94,751,547
39,408,283
14,147,164

7,502,365
2,580,524

95,007,225
39,762,816
13,744,350

7,751,975
3,125,207

89,942,895
42,547,297
18,806,604

5,777,881
4,188,246

58,586,574
21,201,683
15,077,337

Monongahela Power Co.—Registers with SEC— ; H :

The company on June 30 filed with the SEC a registration state¬
ment covering $22,000,000 first mortgage bonds due 1975 and 90,000
shares of cumulative preferred stock (par $100)". Interest on bonds
and diyidend rate on stock, will be filed by amendment. The securities
will be offered for sale at competitive bidding. : "
In addition company will borrow $4,000,000 from three banks; will

issue and sell tc the West Penn Electric Co.; a parent, 82,500 addit¬
ional shares of $6.50 par value common stock for $643,100 and sur¬
render of 23,376 shares of the outstanding 7.% cumulative preferred
stock now held by West - Penh. The latter is 'to be canceled upon
surrender. .

The net proceeds together with general funds of the company would
be'applied to the following purposes:- To redeem $22,000,000 of first
mortgage bonds, 4 V2 % series, diie 1960, at 105% , plus interestr $3,-
500,000 of 6% debentures, due 1965, at 110%, plus interest, and 268,-
526 shares of7% cumulative preferred stock ($25 par), at $28.75 per
share, plus dividends.. .

-Earnings-
1945

$448,453
187,828

398

2,444,171
1,141,373
240,731

1944

$581,942
- 315,127

'

132,642

*2,862,032
1,536,382
634,178

, 1943 -

$539,666
294,422

*

114,437

2,894,022
1,625,390
698.362

./1942 '

$615,473
, . 381,006"

260,403

-

2,936,859"
1,737,151
655,066

Mexican Light & Power Co., Ltd. (& Subs.)—Earnings
(Expressed in Canadian currency)

1945—Month—1944
$1,190,633 $1,051,648

838,852 783,065

1945—2 Mos.—1944r •

$2,378,962 $2,149,134
1,720,649 1,615,286

Plans $450,000 ,Santocel

$351,781 $268,583 $658,313 $533,848

Period End. February-
Gross earnings-
Oper. Cxps. & deprec.;-

\Net earnings
•-V. 1$1. P. 2662.

: Milwaukee EIectric Railway ^ Transport Co.—To Re-
tire More Stock—. '

( company filed July 3 with the SEC a proposal to purchase at par
for retirement 10,000 shares ($100 par) capital stock and- to redeem
on Aug. 16, at par plus accrued interest, $409,000 of its first mortgage
4fo '■ bonds.' r.: ' ' " :
v .These securities.would be obtained from the Wisconsin Electric Power
Co., owner of all of Transport's outstanding securities.—V. 161, p, 2449.

Minneapolis & St. iouis Ry.—Earnings—
. May— '" ' * '1945 " , - 1944 , - 1943 " 1942
Gross from railway_i>._ $1,318,683 $1,172,108 $1,136,756 $978,286
Net from railway—i— : 326,613 - 249,199 ,. 329,457 i:: 190,261
Net ry. oper. income— 171,118 95,744 259,474 113,308
{ ■ From <fan. l-« •* y: «- - ■■ ■■ '
GrosS from railway— 6,353,215 6,019,190 5.972,398 5,216,942'
Net-'from railwayi,614,395 1,531,970 2,029,688 1,510,390
Net ry. oper. income—. 765,914 724,476 1,588,475 : 1,066,978
Places New Order for Equiprrientr—
The directors on June 29 approved the purchase of four 1,000 horse¬

power Diesel-electric switching locomotives and one 1,350 horsepower
Diesel unit. These are in addition to orders recently placed for four
000 horsepower ahd one .4,050 horsepower Diesel locomotives on Which

delivery is awaited.—V. 161; p, 2449; , * , .*

Mississippi Central RR.—Earnings—
/ May— ' • - : '''' V:- ■ • 1945 v' 1944
Gross frond'railway—- - $151,848 . $193,151
Net from railway—'— 34,214 61,248
Net<ry. oper, income—^ / H.-12,111 37,501
\ Ftom Jan. 1— y i'v ;

Gross from railway-—- 822,113 943,006
Net:fronr railway—-—273,599 373,949
Net ry. oper. income— 117,306 171,278
—V: 161, p. 2558. "

1943
$144,211
46,033

V 21,660.

725,640
.284,923
.140,458

-Earnings—
{ 1944"'

: $230,945
' ^ 82,152

35,585

: 1,002,790
, 270,399

88,715

•V. 161, p. 2556.

Missouri & Arkansas Ry.—
i liay— " ' 1 1945 _

GrosS irorh railway-—ir 7" $192,328
Net ^from railway—'—- ' v *32,913
Net ry. oper. incmoe—_ *82,695
From Jan..l—■.■ v.

GrdSs from railway—..I' 1,047,856
Net from- railway^—:70,452
Net; ry. oper. income.;... * * * 125,556
; *Deficit -

y-..:'".W.¬

Missouri Edison Co.—Earnings—
\ ; PeriodEnd."-Mar: 31-W":,. 1945-^-2 koS.^1944
Operating revenues ~

Operating expenses
Taxes, other than Fed-
Federal income taxes—

'

f..

, Net-oper? income—W
Other income '

Gross income.W':,.:_
Inter, and other deduct.

I Net income
Preferred, stock divs.wi.tf'
J . -r L ;..
Balance

—V. 162, p. 12.

:i". 1943
$169,478
-

*6,778
'

*17,885
!

'940,385
199;140

- 55,741

, 1942 v

$129,075
45,406

7 30,202-

565,203
' 181,593"
118,624

1942
$122,140

. 27,473
■ 11,919

• 626,413"
136,540
51,863

$84,910
"56,345

4,681

$86,904
; 58,456

4,479
4,500

$19,470
.. W- 61 ■

$19,531
6,219

$13,312 ' $17,786
3,216 3,216

1945—i2 Mos.Wl944 •

$335,886 $320,19.4
*215,617" 208,711,
18,984 18,643
4,500 w—

$23,885^
• ■ .75

$23,960
- 6,174,

$96,784
- 365

$97,149
24,661

$72,488
12,866

$92,840
235*

$93,076'
25,073

$68,003
12,866-

$10,096 $14,570 $59,622 r $55,137

Molionga/iela Ry.
May—.

Gross from railway-
Net, from .railway—.
Net ry. oper. income.—
Prom Jan. 1—

Gross from railway—
Net' frOmi railway...

' Net ry. oper. income—;

—V. 161, p. 2662.

Monsanto Chemical Co.

The.comp&ny on June 28 announced that ft will construct a $450,000
unit for* the- production of- Bantocfel, brie *>f the strangest and most

; versatile chemical products to be developed?-in the last generation, at
■ its -Merrimac Diyision -plant just butside Boston, Mass.

Work on the iiew facility Will ^et Underway Immediately and it is
-a expected,that the new unit will be operating at full capacity by the
end of the year. The War Production Board's fepproval of the project

- waS based on hfeavy war demand for Santocfel in various direct mili¬
tary applications. a

* The product has unusual properties as a thermal ihsulhnt. A num-
v ber of new applications, some of them wholly unrelated to thermaL

. efficiency, -have, befen developed diiringf the war,' included, for ilius-
*

tration,. are' the use of Santocel in printing inks, to prevent them •
: from pulling the hapoffthe paper; in raincots to prevent stickiness;

? :in furniture coatings 4o afford a desirable dull sheen, and in rubber
to Supply strength without carbon black's discoloring effect.—V. 161;
p. 2335. ' ; ' '

, , - •

- Montgomery Ward & Co., Inc.—^Unit Returned— w
: -a; Henry Lv-Stlmson, Secretary Of War, has Ordered the facilities of
the • company's -Hummer Manufacturing Division, in Springfield, 111.,
returned to private management. ^
The War Department said the action was taken because of an, im¬

provement-in thfe" labor situation. it was takten over by order of the
President on May-20, 1944.' - ■ '
The Hummer plan was the first of Montgomery Ward properties

seized :by thp ^ government to be restored to the company, i« a

According to the United Press dispatch, v which announced the
aboVe informatioh: the War tjepartment emphasized", however, that

r-seizute .of the Hummer "facilities Was not directly related With seizure
Of Montgomery Ward retail properties last December. The Hummer

- plant definitely,t is „ classed as a war plant, manufacturing aircraft
par|s* and othe^war: goods.; / . .. s » 7:. '
; Mr. Stiihspn. said, restoration was made immediately after, receipt
of a report from Col.. Nelson, Talbott, War Department representative,
"that recent developments in the labor situation at the Hummer plant
-had. provided assurance that productive efficiency would be main¬
tained if the War Department withdrew."—'V. 1.61, p. .2662. :

Modre Bfop Forging Co—Stocks Offered—^Lee Hig-
vgin'gdft.Cbfil., W. E. Hutton & Co., Shields & Co., Spencer
TraSk & Co., and - associates 6ii July 2 offered 30,000
.ShUreg 6f 4%% cumulative convertible preferred stock
($50 par) Und 135,475 $hafes of toftimon stock ($1 par).

. The preferred stock was offered at $52 pet shale ahd
div. and; the cOinmoh. stock at $10 per shale. The com-

"-mdii stock Is being sold for the account of certain stock-
:v'hoIdeis."A;^^r.':': -

Preferred dividends are payable quarterly, January, • Aprii, July and
OctotieF, ■ Convertitble^ per share, into four shares of common stock on
or Before July i; 1949; 3% -shares of bomfhon "Stock'thereafter and on *

or before July 1, 1952, and 3 ¥2 shares of common stock thereafter and
'

oa or before July l, 1955, when the- conversion privilege expires. Re- -

"deemable ih"Whoie or in part on 30 days' notice at $54.50 per share On
;ot beiore-July 1, 1947; thereafter and on Or before July 1, 1949, at-$54;
thereafter and On or before July 1; 195T St $53:50; thereafter SnQ on or
"before July 1, 1953 at $53; thereafter and oh or before July i, 1955 at
$52.^0; and aftei- July 1, 1935 at $52 per share, in each case plus accrued
divs. 7 On voluntary liquidation, entitled to $52 per share, and on involUn-
^tary liquidation to $50'.per'share, plus' divs. Entitled to benefit of a
. -cumulative, sinking fund: payable Out of: Shhual :net. earnings after" pre-:
.: "ferred dividend^,, beginning with the. first fiscal, year, ending after July 1,
„1955, in an amount equal to 3% of the total par value of preferred
stock outstanding July l, 1955. Entitled to vote only in certain con¬
tingencies, '..v.: ■ 7' -7 • .v : .•■7"':-V
:Transfer agents, preferred stock—Chase National Bank, New York,
and First Nations!, Bank ,of Boston. . Registrars, preferred stock-
Bankers Trust Co;, ffew. York, and Old.Colony Trust Co., Bostoh.,
Transfer agents, common; stockr-Kuhn, Loeb & Co., New York, : and

.First National. Bank; -Bostdn. --RegistrSrs.^ common "stock—Chase Na-
'tional Bank, New Yojk,, and Old Colony ;Trust Co., Boston. " ^

Capitalisation—On Jiine 15; '1945, 30,000 shares cf. 4% % cumula-
. tive.convertible preferred stock (par $50), and 500*000 shares of com-
,mori stock1.(par" ;$l}/ Were duly authorized, "275,000 of the shares of
comment Stock have been exchanged for the 55,000 Class B shares which

. were outstanding as at April 30, 1945, said exchange having been
made on the basiO of five shares of common stock for each Class B

* share, outstanding,, and the Class B shares have been cancelled.
Also on June 15, 1945 the company authorized the issuance of $640,-

; 000 of 2J/a% serial notes maturing serially from Aug. 1, 1946 to Aug. 1.
,1953, inclusive, at the' rate of $80,000 per year. ' v

After giving effect to the foregoing, to the issuance . and sale of the
, preferred stock now offered, to the issuance of the 2%% serial notes,

. and to the redemption and cancellation of the entire authorized Class A
s shares; the capitalization of the company authorized and outstanding
will be as follows: \1 ''■■.« • ' V
Class— - ■ Authorized Outstanding

; 2tk%'serial notes, due Aug. l, 1946-53 $640,000 " : $640,000
; 4%% cumul. conv. pfd. stk. ($50 par) " 30,000 shs. 30,000 slis,
( Common stock ($i par)—*500,000shs. 275,000 shs.

*lriciudes 120,000 shares reserved''for- issuance against the conver*
% sion of the preferred stock. ; .

. ; ' '

^ History and Business—^Company was organized iii Massachusetts'
Oct. 18, 1900 and began, business about that date. Plants located in
Springfield and Chicopee, Mass.

*

*. ,-j Company since orgahi?ation has been engaged in the production of
drop fonjgings. - Company believes that for many years, prior to the
war, it was qne of the largest producers for sale to others of forging*
in the size class-weighing from a few ounces to about 10 pounds, and
that its position in this field has been maintained during the war)

. Although larger forgings: are produced; in the industry, the company
.has confined its operations principally to the size range indicated above.
Company produces forgings Which, according to customers' specifica¬
tions are delivered with Or without heat treatment and with or without
machining and finishing. ; .

Company produces forgings only on orders and specifications fur-
nisned by customers. Its products are sold by the piece and not by tho

.:. pound, and the. number of identical pieces on a single order may run
'. ■* from a small number to many thousands. No products are sold under

the company s own trade name or trade mark in the open market. No
inventories of. finished forgings are carried except such as are held for
delivery against existing orders.
Company has ho patents or rights or licenses undeir patents of any

v; material significance in the operatioin of its business, and believes this
;; is true generally of the forging industry. ;

:■ of. War-—Since early in 1942 the company's operation*
, have been devoted almost entirely to War production, principally parts-
ol ! wl t ;a? aircraft engines, pn sub-contracts... These contracts;

•: ™ ^fpr^jnation at any time. The dollar value of total orders:
on hand kt Oct. 31, 1943 ftnd the total new orders received and ship-

qutrt5rly thef®after ^ April 30,,. 1945 and for the period
^niJ0^hTO^ Jun® 26, 1945 is shown on the following table.. Al¬
though; this table , reflects all orders, the war orders; included therein
exceeded at all times 90% of the total:

'•'Net Orders Bal. End.
Received ; "Shipment's of Period

$13,898,438 '

$1,731,293 $3,926,228 11,703,503;
2,407,588 74,048 4,087,900 7,689,651
3,181,831 2,306,032 3,254,567 6,741,116
2,690,795 1,850,695 3,093,622 5,496,189:
"4,714,398 , 3,197,903 2,810,491 5,883,601
5,495,216 4,492,381 3,089,373 7,286,609'

r:Orders '
Quarter Ended—, Received

Oct. 31 j 1943 ' .'.

, 31, 1944—__1 $2,774,268
Apr. 30, 1944_i_.
July 31, 1944

;> Oct. 31, 1944_
Jari. 31, 1945_J_
Apr. 30, 1945
Period-^ :■ v;' ::

Apr. 30-June 26-45tf„_ 2,748,661 265,198 -i 1,816,709 5,735,098
*After deducting orders cancelled.

9/ the unfilled orders at June 26, 1945, 91% were war orders and
subject to cancellation. The unfilled orders on hand June 26, 1945 were

; scheduled-for shipment during about nine mdnlhs following and will
, be manufactured t6 meet the schedule unless it is changed.

P»rpese—Net proceeds to the company from the sale of the 30,000
; shares of preferred stock-estimated At $i.453,900, together with $640,000to be derived from the issuance, of 2^%- serial notes due Aug; l. •
il940--53, ahd approximately $143,700 of Treasury funds, are to be ap-
, plied by the. compkny to the redemption on Aug,, 1, 1945; at $100 per
share, of all Of the 22,376' UlaSs shares now outstanding (exclusive

; of 1,189 shares held by the company which are to be retitred).
The net.prcceedS-01 the. sale of common Stock are to1"be received "by

•the. selling:stockholders;;; :

' tfnderWrlters—The' names of the several underwriters. Of the pre¬
ferred stock: being issued and sold by the company and Of the common

'

'stock being sold by the selling stockholders, and the number of such
shares which each has agreed to purchase, as as follows:, . ;

•

) - Pref. ■ Com.-- Pref. Com.
Shares Shares - • - Shares Shares-

Lee^Higginson Corp. 5,500 25,040 Estabrook & Co.„__ 1,500 • 6,800
W. E. Hutton & Co._ 2,500 , .11,200
"SpenceriTrask & Co. 2,500 11,200
Shields & Co.__„-_ 2,600 11,200
Dean Witter & Cb._ 2,000- 9,000

• Graham, Parsons A:..;. . 7. :
Co. A__ 2,000 - 9,000

E. H. Rolims & Sons,
> Inc. 2,000 9,000

Granbery, Maraohe
& L6rd_____.___u 1,500

Pacific Co. of Calif. 1,500
Perrihj West &

v::; Winslow, lnc._^_> 1,000
Kuhn, Loeb A Co.tf 5,500

6,800
6,800

4,400
25,035

thebme Statement for Stated Periods

.Gross saleS, Ifess dis-.
counts, returns and
allowanced— -—

i *Cos| of goods sold
• Sell., gen. & adm. exp._

Operating, profit
Non-oper. income (net)

Inc. before. Fed.: taxes
'

-Normal tax, surtax and
> decla'red value excess

profits tax ,„1
".Excess profits, tax'_tf._-_
Post-war refund Of ex-

; cess promts tax —

Net incdme - ■

Appropriation to reserve
for contingencies 1—

V Net income
.7 Class A dividends^-—'
"Class B dividends——-- .

6Mos. End.

Apr. 30, '45
—Years Ended Oct. 31—^
1944 1943 1942;

$5,918,458 $14i090,449 $14,202,777 $10,793,826
4,756,757 11j361,784 -11,456,635 8,231,338
430,944 951,279 811,844 673,760

$730,758 $1,777,386 $1,934,197 $1,888,728
:: 17t692 29,408 32,883 27,416

$748,450 $1,806,794 $1,967,080 $1,916,144

110,000
470,000

213,961
1,200,586

213,175
1,270,883

294,467
940,518

r Cr47,000 Cf120,050 Cf127,088 Cf42,00$

$215,450 $512,306

$218,450
67,136
165,000

$512,306
>i34,&86
; 165,000

$610,109

314,038

$290,072
134,886
220,000

$723,163

243,322

$479,342
; 138,886
220,000

;V:;V';:' ■ Balance Sheet, April go, 19f5
•. Assets—Cash "oh hand and demand, deposits, $612,582; U. S. Treasury
-tax - savings notes," $219,007; accounts receivable, trade, $1,191,b37j
"inventories, $1,121,501; :fcash Surrender value of life insurance,$103,813;
property, plant and equipment (after reserves" for depreciation and
amortization of $3,099,892), $2,169,444; constfuction-in-process and
equipment.-in-trahsitr -$5,384; other investments / andj receivables,
$350,531; prepaid expenses, $78,597; goodwill and trade-marks, at

:■ ■■ nominal' value, $1;. totals $5,852,498. - - : ^
^ LiaWllties—Accounts payable, $351,636; dividend payable, May 1,
1945,- $33,564; accrued liabilities,' $623,938; - Sinking fund requirement
for 'retirement of class A shares, $39,685; reserve fbr cohtingSncie^
$605,671; capital stock (23,565 class A-shares, no par; 55,000 class B
shares, no par ), $1,523,293; surplus arising from retirement of dass A

"

"shares, $1,476,707; capital surplus, $746,891; earhed. surplus^
class A shares in treasury, at cost (1,184, shares), Br$17,093, total,
$5,852,498.-. ^;

V (jails Class A Stock— ; . k ' -'V.''
The company has tailed for redemption eh Aug. 1, next, all of

its outstanding shares of class A stock at $100 per share. Payment
"will'be: made; at The First'National Bank of Boston/ 45 Milk St.,
Boston,-Mass,-" ■.r'•••'■■•■'.•. " v '■ , ,

- The final dividend at the rate" bf" $1.50 per Share on the class A
stock"will be paid on Aug. 1 to holders of record- July 2,—V. 161,
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Morrison-Knudsen Co., Inc.—Preferred Stock Issues
Sold—Two issues of preferred stocks were sold recently,
viz: (a) 4,000 shares Series M-5% cumulative preferred
stock, at par ($100) by Wegener & Daly, Inc., Boise,
Idaho, and (b) 3,000 shares Series N-6% cumulative pre¬
ferred stock, at par ($100) by officers and employees
of the company. Shares not sold by officers and em¬
ployees were placed by Wegener & Daly, Inc.
Company—The construction business now operated by company

was originally begun in 1912 by H. W. Morrison, now President
of the company, and M. H. Knudsen, who until November, 1943, was
chairman of the board of directors. The business was first operated
as a partnership by the organizers and co'ntinued as such until 1923,
when it was incorporated'in Idaho. The present company was or¬

ganized in Delaware on July 19, 1932 and took over all the assets
and liabilities of the predecessor corporation Jan. 1, 1935.
Company is a general contractor engaged in all types of general

construction, including the construction of dams, powerhouses, tunnels,
railroads, highways, airports, industrial plants, army air bases, ware¬

houses, army and navy barracks, underground facilities, and other
work of like nature throughout the United States and possessions—•
and through affiliated and subsidiary companies in Canada, Mexico,
Venezuela, and Brazil. Company has been a member of the "Six
Companies" group of Western contractors since the advent of Boulder
Dam—the first of a long line of major projects undertaken by that
group. ';'y -,vr'
More recently the company's primary interest in the war effort

has been directed toward the Alaska program of the Civil Aeronautics
Administration .and the Army Engineers. However, for military rea¬
sons, the nature, extent and locations of this work cannot be revealed
at this time. v--"-:. y" -■■* £/;v£';'y.? y
Capitalization—The capitalization of company, giving effect to the

sale of preferred stock now offered is as follows:

capital funds in various mortgage and real estate ventures that were

reasonably profitable, the announcement said. '•-W,/ V:y ,* ";"£
Telfair Stockton & Co., Inc., established by Mr. Telfair Stockton

in T884, acts as broker on sales of property for others; it manages
property for various clients; it conducts an insurance business and
originates mortgage loans for itself and for sale and has acted as

adviser and promoter on numerous projects
James R. Stockton, who has been President of Telfair Stockton &

Co., Inc., since 1932. will be President of the merged company, and
J. P. Le Master, President of the Mortbon Corp. of New York, will
be First Vice-President.—V. 158, p. 194. ' ' £

Mountain States Power Co.—Asks Bids—

The company is inviting sealed bids up to 11 a. m., July 10, for the
purchase of an issue of $7,500,000 of its first mortgage bondst. series
due July 1, 1975. ' *

Proceeds will be used to redeem like principal amount of outstanding
4 Va % bonds, due 1965, at 104, plus accrued interest.—V. 161, p. 2663.

Mueller Brass Co.—Earnings Statement-
Period End May 31— 1945—3 Mos.—1944 1945—6 Mos—1944

$906,833 $2,146,711 $1,781,779Net before taxes $1,035,367
Federal inc. and excess

profits taxes (est.)— 783,000 636,500 1,594,000 1,261,500

Authorized Outstdg.
$265,600 $110,900
100,000
100,000
100,000
100,000
100,000
200,000

•

300,000
- 400,000

, 300,000
2,000,000

100,000
99,900
100,000
98,600

£ 100,000
200,000
300,000
400,000

J 300,000
1,000,0000

Authorized Outstdg.

1 * \ $10,275
* V 99,500

673,375
205,500
88,200
32,000

$100,000
100,000

Preferred stock:
, y. ,££ .,'£ .

Series E — . ._

Series F—due 8-1-45—,—. L
Series G—due 10-1-46..,.—, : ——„

Series H—due .8-1-46_—— —_

/ Series I—due 10-1-47— —

'/ Series J—due 10-1-48—*-.
Series K—due 8-1-49 and 8-1-50— .

Series L ___ ___; _•—. i

: Series M—due 9-1-51 and 9-1-52™

Common stock „ _____

. V.Capital securities other than common and preferred stock may be
summarized as follows: ' ».

Title of— '

Certificates:' V *'•» ** " ' ~

Series C (5% demand)———. _____—

Series D (4% demand)*- £ ,_£
Series E (4% demand)—;
Series X (4% maturity)-
Series F (4% demand)—
Series Y (4% maturity).
*As authorized by the board of directors.

In addition to the above, the company had short-term bank loans
outstanding $2,410,000 at Feb. 28, 1945, and equipment purchase notes
of $595,361, all of which were due affiliated companies. Company
follows the practice of financing construction projects by means of
ear-marked bank loans. Such loans are negotiated for particular
projects and a separate credit line established for each. As financing
is needed notes are placed with the particular bank chosen, and as
the project progresses care is taken to see that the proceeds from
the project are used to liquidate the bank loan, the specific loan
never being permitted to exceed the company investment in the
project. , * • ' . . ;

Purpose of Issue—The offering of series M preferred stock of $400,-
OOO and series N of $300,000 is for the purpose of providing addi¬
tional working capital in anticipation of a post-war expansion of
the company's domestic and foreign operations. . ,£>£■/■■■ y y£y£
— The proceeds of the issues of preferred stock ($665,000) will be used
to retire $100,000 of series F preferred stock redeemable on Aug.
1, 1945, or so much thereof as may be presented for redemption, and
will be used to retire as many of the outstanding certificates of
Indebtedness as holders thereof may wish to convert to preferred
stock—.estimated at this time at $200,000. The remaining $365,000
will be used to further reduce bank loans and equipment purchase
obligations in anticipation of heavy commitments for purchases of
new construction eequipment as soon as new equipment becomes
available. -v .Vv££:y/-vyy/•£ ;£» '

y Consolidated Statement of Income, Year Ended Dec. 31, 1944
(Including Domestic Subsidiaries) , ~'v. ' -

Revenue,from operations, including contract revenue' for ' y
work performed but not yet billed— —$29,444,627

Cost Of revenues™ — : 27 202 069

Net earnings $252,367 $270,333 $552,711 $520,279
Earnings per share——£;' $0.95 ' *£•- $1.02 $2.08 $1.96

Note—Renegotiation of war contracts for the fiscal year 1943 has
been completed and payment made. 'The refund, after credit for
Federal taxes, was $19,000 less than had been provided for the pur¬

pose. On the basis of this settlement, no refund is expected to be
required on sales to the Government for the year 1944. Earnings for
1945 are being stated after provision for renegotiation on the basis
of the settlement for the year 1943.—V. 161, p. .1545.

Nashville Chattanooga & St. Louis Ry.—Earnings—■
May-.— yyy.

Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income
—V. 161, p. 2789.

1945 • * "'*: 1944 1943/' 1942 "
$3,566,145 $3,839,700 $3,388,289 $2,244,299
1,031,520 1,194,243 1,273,566 753,768
215,815 211,649 379,933 431,101

17,335,654 17,945,784 16,405,534 9,801,469
5,196,265 5,073,987 6,419,769 .2,434,484
2,250,114 2,132,931 2,699,304 1,367,685

National Airlines, Inc.—Earnings—
Period End. April 30— 1945—Month—1944 1945—11 Mos.—1944

Operating revenues $372,938 $183,737 $2,857,972 $1,620,904
Total oper. expenses—; 294,207* 166,047 2,678,067 1,611,766

Net operating revenue $78/731 $17,690 * $179,905 $9,138
Other income 885 1,536 32,899 22,683

Gross income $79,616 $19,226 $212,804 $31,821
Deductions from income 2,832 Cr811 2,997 3,310
Prov. for Federal and ♦* ''V:>£/V <£v'. £/

State taxes on income 30,714 6,500 80,228 18,000

Net income $46,070 $13,537 $129,579 $10,511

£. Profit
Joint venture income.

$2,242,559
1,502,353

Total operating income— $3,744,911
Administrative and general expenses_j___._____— ; £848,007

Profit from operations—: $1 896 90S
Other income (net). —SeiS
Income before Federal taxes on income. $2 758 428

Provision for Federal taxes on income— ___ l'382'988
Minority interests in subsidiaries— ;__£ . 22 710

y Net income $1.352,731
• ' Consolidated Balance Sheet, Dec. 31, 1944 (inch Domestic Subs.)
Assets Demand deposits in banks and cash on hand, $1,953 332*

we^T SaU^ities' taX series' afc par' which was cost (net),
ftina ill' S' government securities at par, which was cost,$108,800, accounts receivable from construction contracts (i«cludine

$23?8X491 ofhPfvt00'00mfr°M ag^cies of the u* s* Government)!$2,3/8,491, other receivables (including $165,780 from associated com¬
panies subordinated to bank loans), $2,304,336; unamortized balances

GSf ln# connectlon with uncompleted contracts; to becharged to cost of contracts as the work. progresses $3 064 778*
investments In Jotat ventures, $4,937.6i2; investmen^ts In foreignSsidiary construction companies, at cost, $522,148; investments in othercompanies, at cost, $953,340; land, buildings and equipment at cost

holders, $1,164,475; purchase agreement, $243,685; bonds and mort

l?ff^429'69,7: r!,serve for contingencies, $500,000; minority interests
f+ai ' '1 Prele/orcelS.t0Cks' $1'109'400: common stock, $1,000,000* cap-

V ISrp 1884 earned surplus, $7,863,051; total, $19,227,997.—

(The) Mortbon Corp. of New York—Consolidation—
This corporation and Telfair Stockton & Co., Inc., of Jacksonville

Fla.,/merged on June 30, 1945, the name of the new company to beTelfair Stockton & Co., Inc., a New York corporation, which will
maaiitfsin offices in New York at 115 Broadway and in Jacksonville Fla

r7 n6f 1¥ortPon, CorP- °f New York, formerly The Mortgage-BondCo. pf, New York was established in 1905. Its principal business was

K?e ™ak*ng of first mortgage loans on real estate located throughoutthe Southern and Western States, The company then issued its bondswith these mortgages as collateral. •

i?e,J:>anic holiday the company reorganized in 1935, pay-
in cath and issued hew bonds 'for the'lullbalance ,°f 85^. The last of these bonds were retired on June 30,'

amivVrv* f ^ fers,^ecLeived in cash and new bonds the full principal
were Hven lcLbonds.in lieu of some past due interest,

tV of the capital stock of the new company, 'the new bonds wcie leiued the company ^ mvested its

-V. 162, p. 13.

National Container Corp.—Files 100,000 Preferred
Shares—
The corporation on June 28 registered with the SEC 100,000 shares

of 4%% ($25 par) cumulative convertible preferred stock to be of¬
fered to the public at $26 per share, plus accrued dividends.
The company also will offer to warrant holders 90,000 shares of its

common stock issuable upon exercise of stock purchase warrants to be
sold at 10 cents each. Also to be offered are such number of $1 par
value common shares as will be required for conversion of the pre¬
ferred stock.'
Net proceeds from the sale of the preferred stock and issue of war-

rants, estimated at approximately $2,440,000, will be used to reimburse
the company for a portion of the shares of Ontonagon Fiber Corp.
(Mich.); to pay off a loan from the Marine Midland Trust Co., N. Y.;;
to make improvements in the mills of the company and its subsidiaries;
to increase the working capital and for general corporate purposes, v.

Underwriters will, be Van Alstyne, Noel Co.-tV.' 161, p. 2449.

Naumkeag Steam Cotton Co.-—Stock Split-Up—
•

It is reported that a special meeting of the Board of Directors has
been called for July 11 to consider an increase of the regular quar¬
terly dividend from $1.25 a share to $1.75 a share and the splitting
of the stock on the basis' of- five shares for one—the next dividend
is due to be paid in August. * * • '* ,5<1' ' *l" * l
The company has 49,211 shares of stock outstanding on which earn¬

ings equaled $7.08 a share in" the year ended Nov. 30, 1944. This com¬
pared with net of $8.72 a share in the 1943 fiscal year. Dividend
payments have totaled $5 a share each year beginning with 1941.
—V. 161, p. 2789. '

New England Gas & Electric Association—Output—
For the week ended June 29, the Association reports electric output

of 12,884,092 kwh. This is an increase of 286,516 kwh., or 2.27%
above production of 12,597,576 kwh. for the corresponding week a

year ago. £■
Gas output is reported at 103,382,000 cu. ft., an increase of

1,159,000 cu. ft., or 1.13% above production of 102,223,000 cu. ft.
in the corresponding week a year ago.—V. 162, p. 13.

New England Telephone & Telegraph Co.—Expands
Service—

J. E. Harrell, President, in a statement to stockholders with their
dividends, payable June 30 at the rate of $1.50 per share, said, in

P&"The company has added 9,COO more telephones during the first
five months of this year than were in service on Jan. 1.. Nevertheless,
unfilled applications for residence telephone service reached a new
high of 112,000 on June 1. '
"Production plans now call for the manufacture of a limited supply

of telephone instruments which should enable the company to reduce
somewhat the number of unfilled orders for service in the coming
months of this year. £ ' . £, __ . .

./'Total damage to telephone plant in Maine, New Hampshire and
Vermont after the freak sno\V stotm of May 10 exceeded $3,500,000.
The storm isolated 170 company and connecting company exchanges,
flattened.. 4,000 poles and interrupted service to- 21,000 * telephones.
All subscribers' lines were, reconnected by May 21. . • ~

"The victory in Europe and the shift in war emphasis from the
Atlantic to the Pacific has had little effect on the volume of business,
which continues to. exceed the comparable period of last year."—
V. 161. p. 2663.

New Orleans Texas & Mexico Ry.-
1944

$853,958
464,879

• May—
Gross from railway £
Net from railway—
Net ry. oper. income—
From Jan, 1— - -

Gross from railway-
Net from railway_
Net ry. oper. income—
—V. 161, p. 2450.

v 1945

$840,596
421,017
273,803

4,417,420
2,545,433
1,463,840

263,781

4,852,626
3,109,648
1,522,458

-Earnings—
,1943 1942

$745,981 $520,675
425,871 303,761
98,054 293,145

3,604,700 2,498,244
2,218,401 1,449,510
726,276 1,392,057

New York Connecting RR.
May— 1945

Gross from railway^ $267,626 >

Net from railway— 147,934
Net ry, oper. income£__ . - 181,916 >'
From Jan. 1—

Gross from railway 1,179,237
Net from railway 529.544
Net ry. oper. income— ' 747,828
—V". 161, p. 2450.

-Earnings— ;

1944 1943 1942

$269,410 $247,873 $287,250
103,494 109,187 119,417

<: 113,076' " - 106,844 • * - 132,621

1,183,077 1,113,322 1,306,835
518,388 460,320 820,181
6.64,019 556,795 845,498

.• V i

y New York Dock Co.—Calls $1,955,000 of Bonds— ;;

The company has called for redemption on August 1, next, $1,995,000
of 1st m^ge. 4% gold coupon gonds, due Aug. 1, 1951, at 105 and
interest. Payment will be made at the Chemical Bank & Trust Co.,
successor trustee, 165 Broadway, New York, N. Y.—V. 161, p. 2004.

New York State Electric & Gas Corp.-
SEC—y-y££y^

-Registers with

The corporation filed June 28 with the SEC a registration state¬
ment covering the issuance of $10,000,000 of first mortgage bonds, due
in 1975, and 150,000 shares ($100 par) cumulative preferred stock. •,
In accordance with the ru^es of competitive bidding, the company

will invite proposals for the purchase of the securities. The divi¬
dend rate of the preferred stock and the interest rate of the bonds
will be determined under the provisions of the accepted bid.
The company Intends to use the proceeds to redeem $13,000,000 of

first mortgage gold bonds, 3%% series due in 1964, at 106%, and to
redeem 120,000 shares of its 5.10% cumulative preferred stock
at 107%.

Upon completion of the proposed refinancing the company proposes
to make accounting adjustments and to establish a reserve of $1,-
350,000 to cover estimated expenses to be incurred in connection with
change-over from 25 to 60 cycle operation by changing $1,010,000 to
unappropriated earned surplus and $340,000 to operating expenses.
—V., 162, p. 13.

New,/"York Stocks, Inc.—Earnings— ''
6 Months Ended May 31— . 1945 \ 1944 1943

Income :$328,551 $173,485 $176,059
Expenses —___ . - 63,090 y 35,868 ' 30,143

*Net income of security profits & '/■/yy'-;£\v/£.££'£
losses $265,461 • • $137,619 $145,91,l7

♦Exclusive of security .profits and losses. ; 1

Note—No Federal income tax has been accrued for the. above periods.
Balance Sheet, May 81, 1945

: Assets—-(1) Applicable to special stock: Cash on deposit with cus¬
todian, $546,692; securities—value based on closing market quotations
(cost on the basis of identified cost of specific certificates held, $14,-
505,003), $17,217,542; due from brokers (securities sold, not yet de¬
livered), $27,505; dividends and interest receivable, $112,651; receiv¬
able from wholesale distributor for special stock sold, not yet de¬
livered, $125,314; prepaid and deferred items, $711; total, $18,030,416;
(2) Applicable to common stock: Cash on deposit with custodian,
$1,000; total, $18,031,416. y

Liabilities—(1) Applicable to special stock: Due to brokers (securi¬
ties purchased, not yet received), $78,437; payable for special stock re¬
deemed, not yet received, $83,696; accounts payable and accrued ex¬
penses and taxes, $10,481; total, $172,614; (2) Capital and surplus ap¬
plicable to special stock: Special stock (par $1), $1,915,844; paid-in
surplus, $16,500,673; income surplus, $31,774; security profits surplus
(deficit), $3,303,028; excess of value of investments based on closing
market quotations over cost thereof, $2,712,540; (3) Capital applicable
to common stock: Common stock—authorized, issued and outstanding,
1,000 shares of $1 par value, $lj000; total, $18,031,416.—V. 161, p. 2113.

/*£*"'*• ;>- ,£ »;y*..5 ;v:= £ '/ •£• v y ' ■'•'(*:V«. r'.Sy-

New York Susquehanna & Western RR.—Earnings—
1944 1943 . £ 1942

$455,635 , $498,652 $332,353
, 172,050 257,932 y 139,51G

59,024 112,920 < 78,699

2,574,749 2,447,145 1,604,806
1,132,840 1,177,098 607,649
391,638 462,187 291,930

May— 1 1 . 1945
Gross from railway $428,881
Net from railway 196,791
Net ry. oper. income—. 74,006
From Jan. 1—

Gross from railway____ 2,086,304
Net from railway 835,450
Net ry. oper. income— 277,622
—V. 162, p. 13.

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. \£; ,-v y ■. ■ ;y ' :-y£y,£r yyyy :y- £:-;y

Norfolk Southern Ry.—RFC Sells Equipments—John
W. Snyder, Federal Loan Administrator, has announced
that the RFC had sold to A. M. Kidder & Co., New York,
$380,000 series B and $682,000 series D 3% equipment
trust certificates on a 2.15% basis, a little over 104 and
interest, y The price received represents a premium to
RFC Of $43,023.- ,:yy £ r

Earnings for May and Year to Date .y „>£

May— ■£.££ ■' /./££:;£
Gross from railway.—
Net from railway £ 129.415 114.004 180.485 243.302 /
Net ry. oper. income—

?■ From Jan. 1—

Gross from railway
Net from railway——_
Net ry. oper. income—
—V, 161, p. 2450. * ^

Norfolk & Western Ry.—Earnings-
Period End. May 31— ' 1.945—Month—1944 1945—5 Mos.—1944

Railway oper. revenues. $13,320,139 $13,335,484 $67,357,370 $65,164,356
Railway oper. expenses 7,594,949 7,472,016 38,340,389 37,612,168

Net railway oper. rev. $5,725,189 $5,863,467 $29,016,980 $27,552,188
Railway tax accruals— , 4,281,707 4,187,619 22,081,105 20,242,837

1945
^.v V';,i f

1944 1943 •, ! v"! 1942 v
$659,226 $645,291' $683,570 $666,067
/: 129,415 114,004 180,485 243,302
£ 51,434 39,403 ./ 84,079 155,308

3,224,675 3,268,764 3,325,316 2,746,868
607,634 £ 605,274 y 892,464 -• 766,896
227,340 228,152

'■

404,038 429,744

Railway oper. income
Equip, rents (net Cr)—
Joint fac. rents (net Dr)

Net ry. oper. income
Other income

$1,443,482
712,602
9,294

$1,675,848
566,268
16,308

$6,935,875 $7,309,351
2,863,398 3,488,839

73,955 ' * 73,970

$2,146,790 $2,225,808 $10,725,318 $10,724,220
243,131 570,864 .1,166,909 2,815,095

Gross income _——_ $2,389,921
Interest on funded debt 176,136

$2,796,672 $11,892,227 $13,539,315
176,136 880,681 .'880,681

Net income

Sinking and res. funds
i (appr'ns) *

Miscel, appropriations—

$2,213,784 $2,620,536 $11,011,547 $12,658,634

75,316
250,000

49,533
660,000

"

294,260,
1,350,000

262,631
3,150,000

•

Balance of income— $1,888,468 $1,911,003 $9,367,286 $9,246,003
—V. 161, p. 2451. : . ,£: r y, ■■■ yy £•£ ,\y '

"

North American Coal Corp.—New President—Sales—
£ Henry G. Schmidt, Chairman of the board, has been elected President
and Chief Executive Officer. The position of board Chairman was

abolished, its duties being vested in the President., ; . . .

The resignation of O. C. Larsen, President since July, 1938, also
was announced on June 26. "/£/ :

Results for Fiscal Years Ended April 30 (Company and Subs.)
'■ •'.£ • . V: ' ' ' .. ' 1945 £ 1944

Sales ___£_— $16,678,000 $18,511,911
Net profits — 552,777 1,059,006

Heavy expenses in connection with the tmderground fire at the
Powhatan mine last July, and transfers to reserves amounting to
$455,000 more than in the preceding year, were the principal causes
of the reduction in net profit, Mr. Schmidt reported.—V. 146, p. 3963.

Northeast Airlines, Inc.—Chairman Named—
, Paul. F. Collins, President, has been named Chairman <4 the board

an<t H. Leroy Swimm a director.—V. 161r p., ,1431.,.< - ........ » •

Northern Indiana 'Public Service Co.—New Director—

Philip T. Sprague of Michigan City, Ind., has been elected a direc¬
tor, succeeding Stuart' J. Earrett, resigned.—V. 161, p. 211x
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Northern Pacific Ry.—Earnings— ,

1945 1944 ; \ 1943

$13,233,614 $12,938,301 $11,397,850
3,690,790 4,154,181 4,310,987

"

1,927,435 1: 1,858,452 2,467,058

58,990,132 61,639,349 54,564,274
13,638,278 18,892,350 19,672,558
7,852,106 8,611,101 11,666,007

V 1942

$8,795,667
2,526,664
1,779,444

40,041,071
10,361,846
7,622,914

May— • , •

Gross from railway__-_
Net from railway
Net ry. oper. income—.

From Jan. 1— P ,

Gross from railway—_
Net from railway
Net ry. oper. income—,
—V. 161, p. 2790. ,

Northern States Power Co. (Del.)—Gets More Time—
The SEC has approved the application of the company and its

subsidiary, Northern States Power Co. (Minn.) to postpone until
Dec. 31, 1945, payment of $1,267,384 owed to the Minnesota corpo¬
ration by its parent.
The sum is the balance of installments due through 1944 on the

principal of an open account indebtedness.—V. 162, p. 13..

these wells, 22 were oil producers, one was a gas well, and one a dry
hole. As of June 30, 1944, there were 112 oil wells in the Mulata
field, with an estimated productive capacity in excess of 42,000 bar¬
rels per day for joint account. v;;•
Pantepec's net cash position on June 30, 1945, after provision for

the liquidation of current liabilities, not including advances by Creole
payable out of oil production, is estimated at $4,100,000 by Mr. Smith.
—V. 161, p. 2560.

Park Utah Consolidated Mines Co.—Earnings—
Statement of Operations for 3 Months Ended March 31, 1945

Total income _* _ $272,558
Total operating expense _______ 244,659

Northwestern Pacific RR.—Earnings-

Net operating income __ $27,899
Less: .7"';;' .7^ 7'v,v777:.7\77s.-:77;V777'7.7' - J-337:77:-7- 3,33';3-77:7s7;:.:vv-'7'
Depreciation (est.)— — . 13,000
State and Federal income taxes (est. on 1944 rates2,343
State net proceeds tax (est.) 7 4,000

1945 1944

$551,765 $524,713
13*9,642 109,780
82,807 61,320

2,558,511 2,425,458
477,359 417,981
223,059 172,280

1943 1942
$571,976 $361,269
193,122 64,045
144,139 27,711

2,399,407 1,654,737
587,267 199,601
341,461 11,772

May-
Gross from railways-
Net from railway———
Net ry. oper. income—
From Jan. 1—

Gross from railway——
Net from railway——
Net ry. oper. income—
—V.' 161, p. 2451. .. ,

O'Connor* Moffatt - & Co., San Francisco—Being Ac¬
quired by R. H. Macy & Co., Inc.—Class AA Preferred
to Be Retired—

See E. H. Macy & Co., Inc., above.—V. 159, p. 384.

Pacific Telephone & Telegraph Co. (& Subs.)—Earns.
(Including Southern California Telephone Co. and Bell Telephone Co.

7-:3:7'3- •- of Nevada) ;;• - .-f7'v 377^777:%
*1945—3 Mos.—1944 *1945—12 MOS.—1944
$ $ '$•.$-

60,745,000 54,431,925^233,638,000 215,365,321
39,949,000 36.344,168 151,828,000 141,109,628
14,515,000 12,142,137 56,296,000 49,644,632

Net income before depletion— $8,556
For the three months ended March 31, 1944, net earnings amounted

to $77,626.
Comparative Statement of Net Working Capital

Mar. 31,'45 Dec. 31,'44
Current assets

Current liabilities—
$1,541,901 $1,508,363

307,837 297,338

Increase

$33,539
10,499

Period End. June 30-

Operating revenues ___

Operating expenses
. Taxes ;

Net operating income

Total income

Interest deductions __

6,281.000
Drl94,000

5,945,620
Dr203,832

25,514,000
J0r737,000

24,611,061
Dr648,080

6,087,000
. 685,000

5,741,788
.678,781,

24,777,000
: 2,732,000

23,962,981
2,962,928

Net income 5,402,000
Dividends _______—4,921,875
Earns, per com. share 7 <• $1.69
•June estimated.—V. 161, p. 2664.

5,063,007 22,045,000 21,000,053
4,921,875 20,302,813 20,918,125

$1.56 $6.96 $6.53

Ends Underwriting

:?'

Balance

Supplies at;mine—— r

Net working capital—— :

:;X ""Decrease.—V. 161, p. 884.

$1,234,065 $1,211,025
74,471 • . 75,955

$23,040
•1,484

$1,308,535 $1,286,980 $21,556

Pennsylvania RR.—To Issue Trust Certificates—
The company has asked the Interstate Commerce Commission for

authority to issue $10,290,000 in equipment trust certificates. The
amount would represent about 80% of the estimated cost of equip¬
ment which the road plans to procure in the near future. The cer¬
tificates, known as series Q, would be issued from time to time until
June i, 1948.
The $10,290,000 in trust certificates, for which- authorization Is

sought, would provide funds for acquiring 45 steam locomotives, 990
units of passenger train equipment, 22 interlined passenger cars, 300
hopper cars and 12 diesel-electric locomotives.
An invitation has been extended to several banking and insurance

firms to bid for the $10,290,000 trust certificates, The bids will be
opened July 10, bidders to name the dividend rates.—-V, 161, p. 2560.

Earnings of Company Only *
1945 1944 1943 1942

$85,996,534 $86,952,755 $84,331,687 $70,364,936
4 22,262,191 24,324,423 29,770,391 24,572,476
_ 9,635,081 9,529,224 14,706,120 12,036,092

Pan American Airways Corp.
Pact With Atlas Corp.—
The directors on June 28 voted to terminate this corporation's under¬

writing agreement with Atlas Corp., covering the forthcoming offering
of additional shares and stock-purchase warrants to stockholders of
Pan American.
The agreement was ended, Pan American stated, because of the

"appreciation in the general market price of transportation securities
which would necessarily affect the value of the warrants which were
to be received by the Atlas Corp. as compensation."

Sets $21.50 Unit Price on New Common—Kuhn, Loeb
and Others Head Underwriting Group— , .

The corporation, in an amendment filed with the SEC, fixed the
subscription price on Its offering of stock and stock purchase warrants
to its stockholders at $21.50 per unit. The unit consists of one share
of common stock and a stock purchase warrant to purchase an
additional share at $18 per share. The offering is on the basis of one
unit for each two shares held.
Subscription rights were offered by the company to stockholders of

record at the close of business July 2, and will expire at 3 p. m.
July 23, 1945. The stock purchase warrants for the purchase of stock
at $18 per share will expire at 3 p. nt. Dec, 30, 1947. _

In the amended statement the company is offering 2,043,261 units,
as compared with 1,993,261 covered in the original statement. The
increase is due to the cancellation of the prior underwriting agreement
with the Atlas Corp. by reason of which the latter exercised, on V
June 30, 1945, an option to purchase 100,000 shares of Pan American
common at the option price of $16 per share, or a total of $1,600,000.-
Subscription warrants for 50,000 units are being distributed to Atlas
as the holder of the 100,000 shares. * r| " . '
The units are being underwritten' by a group headed by Kuhn,

Loeb & Co., Blyth & Co., Inc., Lazard Freres & Co., and Ladenburg,>
Thalmann & Co. The underwriting discounts and commissions are •

fixed at 75 cents per unit, or a total of $1,532,445 to be paid to the
underwriting group. Net cash proceeds to the company from the sale ; ;
of the units would be $42,397,665. Irvthe event the/underwriters make -

any secondary public offering of the units or of the shares of com¬
mon stock and/or stock purchase warrants, the price will be filed by *
amendment. • - *' - - * -

The total of $42,397,665 net does not reflect the proceeds which
may be realized by the corporation from the exercise of the stock
purchase warrants at $18 per share.> Based on the assumption that \
all of the stock purchase warrants are exercised, - the corporation
would receive an aggregate of $36,778,698, making the total proceeds
from the sale of the securities covered by the registration statement •

$80,708,809, before deduction of underwriting, discounts and commis¬
sions, or $79,176,363 after making such deduction.
Net proceeds will be used in part for the repayment of outstanding

bank loans, and for capital expenditures, including purchase of flight
and ground equipment, additional working capital, or for the pur¬
chase of property. ; v

"When Issued" Dealings on N. Y. Curb— ..

The Nc-w York Curb Exchange has admitted to "when issued" deal¬
ings warrants to purchase capital stock, par value $2.50, of the corpo¬
ration. Each warrant entitles holder to purchase one share of capital'
stock at $18 per share at any time on or before Dec. 30, 1947.—
V. 162. p. 14. - ;7 , / •

Pantepec Oil Co. of Venezuela, C. A.—Earnings Rise -

—Liquidating Loans— -

Net profits for the first six months of this year are estimated at
$1,760,000 by W. W. Smith, President, in a letter to stockholders. This
compares with $509,250 in the similar period of 1944. v";"V
Production from the unitized properties of Pantepec and Creole

Petroleum Corp. averaged approximately 36,000 gross barrels a day *
In this year's first half as compared with 15,100 In the like period
of 1944; Pantepec's net share of present production, after royalty
deductions, is approximately 14,800 barrels a day. ^ 7 ...'*■;
Under the operating agreement of Feb. 20, 1943, Creole advanced to

Pantepec $1,260,000. The last instalment of $105,000 on this indebt- '
edness was paid last month out of Pantepec's share of June produc- .

tion, Mr. Smith reported. '7 -'7-7.7.. - . ;

In July Pantepec will begin the liquidation of advances' by Creole v
amounting to $1,500,000 for Pantepec's share of drilling and develop¬
ment work for 1944. Based on present production, it is expected that v
this loan will be liquidated by September or October, 1946. Mr. Smith
added. •

An estimate of reserves in the El Roble field, prepared by E. O.
Bennett,, appointed by Creole, and Professor John F. Dodge, . by
Pantepec, gave that fieldaa total of' 525 million barrels. -*Tt was r
broken down into 27,970,000 barrels of developed and ' 103,500,000
proved but undeveloped, and 393,530,000 barrels of. prospective reserves,..
To Jan. 1 of. this year 8,650,000 barrels had been produced. "
Of the above figures, which represent 100of the reserves, approxl--

mately 40% may be considered .as net to Pantepec, after government ;
and other royalties. ': * ._
From Jan. 1 to June 30,-24 of-the 50 wells upder this year's drilling '

and development program for the Mulata field were completed. Of

May—
Gross from railway.
Net from railway
Net ry. oper. income

From Jan. 1—

Gross .from railway.
Net from railway
Net ry. oper. income

__ 409,841,381 414,582,497 387,937,642 308,208,850
94,559,162 105,585,910 116,110,707 87,871,999

__ 42,463,635 42,662,392 50,874,374 34,188,823

Earnings of Regional System

(Excludes L. I. RR. and B. & E. RR.)

Period End. May 31— 1945—Month—1944 1945

Railway oper. revenues

Expenses—
Maint. of way & struc.
Maintenance of equip._
Traffic expenses ______7
Transportation expenses
Miscellaneous oper.
General expenses

Net rev. fr. ry. oper.

Railway taxes
Unemploy. insur. taxes.
RR. retirement taxes___

Equip, rents (Dr bal.)__
Joint facility rents (Dr
balance)

5 Mos.—1944

86,163,413 87,137,805 410,625,549 415,370,772

9,789,436
15,824,491
1,100,156

34,490,729
1,306,295
1,421,170

22,231,136
8,936,000
1,091,256
1,182,224
1,223,672

10,390,283 46,516,
16,206,689 76,491,

974,807 5,161,
32,667,976 173,508
1,340,293 6,725
1,365,061 -7,806

977 47,772,064
694 79,023,566
.541 V 5,142,079
,946 164,519,336
,940 6,597,827
,806 7,372,688

24,192,696
11,302,741
1)092,426
1,146,581
1,082,402

94,314,645 104,943,212
35,670,000 46,409,356
5,430,391
5,883,085
4,145,865

5,369,636
5,781,092
4,431,998

213,303 184,102 1,050,515 1,005,888

9,584,681 9,381,444 42,134,789 41,948,242Net railway oper. inc.

New Director—
Isaac W. Roberts, President of the Philadelphia Savings Fund

Society of Philadelphia, has been elected a director, succeeding Thomas
Newhall, resigned. Mr. Roberts is also President of the National
Association of Mutual Savings Banks.—V.. 161,*>p. 2560.

Pennsylvania Reading Seashore Lines—Earnings— <

May— 1945 - " 1944 1943 1942 -

Gross from railway_L__ $938,275 $994,106- $938,131 $721,296
Net from railway 176,763 * 220,990 - 236,668 - 134,824
Net ry.-oper. income— *52,827 13,672 49,232 •49,903

. From Jan. 1—
Gross from railway____ 4,171,670 4,000,668 3,957,825 2,954,828
Net from railway " 400,816 ' 283,538 - 429,563' 63,316
Net ry. oper.-income— > *607,674 *660,165 •337,667 • *764,008
v.:•Deficit.—V...161, p. 2560. . > - . •

, Pennsylvania Telephone Corp.—Registers with SEC— -

The corporation on June 27' filed a registration statement with
the SEC for $5,500,000 first mortgage bonds, 2%% series, due 1975, :

and 70,292 shares of $2.10 preferred stock, no par. •

The price of the bonds will be filed by amendment; Company is
offering holders of its outstanding $2.50 preferred the privilege of ex¬

changing such stock on a share-for-share basis for new preferred,
plus a cash payment. . .

The underwriting group is headed by Paine, Webber, Jackson &
Curtis and Stone & Webster and Blodget, Inc.
Net cash proceeds from sale of the bonds will be used to redeem

at 106 during August the $5,200,000 first mortgage bonds, 3'/4% series, '
due 1969, now outstanding.
Any new preferred stock not issued in exchange will be sold to the 1

public and proceeds, along with other funds of the company, used
to redeem at $55 per share, plus accrued dividends, all unexchanged
shares of old preferred and for payment of the cash adjustment to
the holders of the shares of* old preferred making the exchange.
—V. 158, p. 396. .

(The) Pharis Tire & Rubber Co.—Bank Loan, Etc.— \
Furber . Marshall, President, announces that the company has com¬

pleted arrangements for a bank loan of $1,500,000 secured by a ten-
year note at 314%, with The Society for Savings in Cleveland, Ohio. -
Of the proceeds, $1,000,000 ^111 be used to pay off an outstanding s

loan st 4% made by an insurance company. The remaining $500,000
is to be allocated to the operation of Pharis' new truck tire plant
at Newark, Ohio, being built by Defense Plants Corporation funds at •

a cost of approximately $2,250,000. This plant, having an estimated ,

production capacity of 500 heavy-duty Army truck tires - daily,-will .

be completed next month and the equipment installed shortly there-
after, .according to company officials.-^-V. -161, p. 2452. -

Philadelphia Electric Co.—Weekly Output— v

„, The electric, output for the company and its subsidiaries for the
week ended June 30,, 1945, amounted to 127,181,000 kwh.,. an increase
of 2,935,000 kwh., or 2.4% over the' corresponding, week of 1944.
—v. 162,; p. 14. .... ; •'„/ , '•. ■ / , - v •

.. Philips Incandescent-Lamp Works Co." (N. V. Philips'.
Gloeilampenfabrieken)—RCA to Continue Licensing un¬
der'Philips- American Patents. See Radio Corp. of •
Amprira hplnw.—V. 161. n. 1776. - ■ - » • 11

Pittsburgh Coal Co.—Terms of Merger—
The proposed merger of this company imd Consolidation Coal Co. Is

being undertaken to meet the problems facing the coal, industry in
the post-war period, stockholders of both- companies were told in
proxy statements on July 2 which explained for the first time full
details of the merger. ; 1 . ,, , i

: Pittsburgh Consolidation Coal Co., the name of the new company,
will offer to stockholders approximately $14,250,000 of 3Va% deben^
tures and about 1,900,000 shares of common stock. Of these new
securities the present stockholders of Pittsburgh Coal will receive al¬
most 65% and the balance will be offered to the present Consolida¬
tion stockholders. This results in each share of Pittsburgh preferred
stock being offered $26.33 principal amount of debentures and 3.23
shares of the new common stock. Each common share of Pittsburgh
Coal Is to receive 'A of a share of the new common, while each share
of Consolidation common will receive $7.50 in debentures and one share
of new common stock.
The resulting capitalization of the new company according to the

proxy statement will permit the proper development of the properties
of both constituent companies. It is pointed out that the total funded
debt, including the present funded debt of Pittsburgh Coal, less avail¬
able sinking funds, will not exceed $15,100,000 and the entire balance
of the capitalization will be represented by common stock. ,

Based on the annual statements of the two companies it is seen
that the merged oompany will have working capital of $27,000,000.
Stockholders were told in the proxy statement that it is expected that
an initial dividend of 25 cents per share will be paid on the new
common stock on or before the end of the first quarter after the
effective date of the merger. -

In the letter to Pittsburgh stockholders Messrs. Oliver and Morrow
called attention to the discrepancy in the carrying values of the physi¬
cal properties of both companies. They pointed out that at Dec. 31,
1944, physical properties of Pittsburgh Coal were carried at $96,000,000
and those of Consolidation at $17,000,000. The Pittsburgh Coal valua¬
tion, it is said, reflects a 1916 appraisal plus subsequent additions at
cost, less reserves for depletion and depreciation. Likewise the prop¬
erties of Consolidation-Coal's predecessor were carried on its books
until 1927 at approximately $144,000,000 as the result of an appraisal
made in 1913. By action of the directors of that company this
figure was reduced in 1927 to $66,000,000, and further reductions were
made in 1935 as a part of a reorganization through court proceedings
and these reductions, it is explained, are reflected in the present, book
figures of $17,000,000.
The new company will have large reserves of coal acreage located

throughout established producing fields in Kentucky, West Virginia and
Pennsylvania. Of these total reserves it is said Pittsburgh Coal will
contribute from 50% to 60% and Consolidation from 40%: to 50%.
It was explained in the Pittsburgh Coal letter that nine of the com¬

pany's 17 deep mines in Western Pennsylvania will be exhausted at
varying times ranging from one to ten years, and to. replace the
tonnage from these nine mines through new operations would re¬
quire a capital outlay of approximately $9,000,000. In addition the
letter states that Pittsburgh Coal must spend approximately $2,500,000
to complete the development of its Mathies Mine, started in July, last
year, and about $2,700,000 for the erection of cleaning plants at other
mines of the company.

Stockholders of both companies will vote July 24 on the agreement of
merger. ■■■■:
Both Pittsburgh Coal and Consolidation made it known to stock¬

holders in the plan of merger as well as in the proxy statement that
either board of directors retains the right to call off the merger at any
time prior to its consummation.
Principal officers of the merged company'will be Robert C. Hill,:

Chairman of the Board; Augustus K. Oliver, Chairman of the Finance
Committee; George H. Love, President, and J. B. Morrow, First Vice-
President.—V. 161, p. 2596. 1 '

Pittsburgh Consolidation Coal Co.—Consolidation—, ?:
See Pittsburgh Coal Co. above.;—V. 161, p. 23^7. , -

Pittsburgh Plate Glass Co.—Stock Split-Up—
The stockholders will vote Ang. 29 on a proposal to split up the

common stock on the basis of four shares of $10 par for each presently
outstanding share of $25 par. The authorized capital stock will be
increased from. 2,600,000 shares of $25 par to 12,500,000 shares' of
$10 par. kf-r I '*•'.* 1 *■''' 'i '•1-.'-'V •" f.r
In announcing, the action, Harry B. Higgins, President, said it was

believed the proposal, if approved by shareholders, Would bring about
a wider distribution of the company's stock. _ ^ -
The common stock is the only class of stock authorized or out¬

standing. There were 2,211.306 shares outstanding on Dec. 31, 1944.
Mr. Higgins stated that the board has no present intention of author-,

izing any public offering of additional shares. He said the proposed
action had been under study for some time and that directors had
concluded it would be for the best interests of. the company and its
shareholders.—V. 161, p. 2225. • s

Pressed Steel Car Co., Inc.—To Manufacture House¬
hold Appliances— , V; o. --.-v VP

- On Aug. 1 shareholders will hold a special meeting-to vote on. an
amendment to the articles of incorporation to permit the company
"to manufacture, sell and deal In household appliances^ and equipment,
heating equipment, air conditioning equipment, refrigerating equip¬
ment, and all other articles of commerce of a similar pr cognate
•; The proxy statement says that the company expects to spend about
$750,000 -to convert its Chicago plant to. the manufacture of house¬
hold appliances,—V. 161, p. 2791. - % ' '

Puebla Tramway Light & Power Co. — Interest Hue-
July 1 Temporarily Postponed— • • .

k K. B. Sprague, Secretary, in a notice to the bondholders says. The
•

company announces that pending submission to the bondholders, of
certain proposals made by the company and now under consideration
with representatives of large holders of the bonds, payment^ of the
interest due July 1 upon the prior lien 5% 50-year gold bonds and
first mortgage 30-year 5% gold bonds will be temporariIjr postponed.
"The proposal-now-under consideration contemplates^ the payment

of prior lien interest due July, 1945, and Jan., 1946, at
of Swiss francs. Subsequent prior lien interest and all first mortgage
interest and principal amounts of both -issues T'0" , !?e.y£ v_orc

Canadian dollars and the first mortgage sinking fund for the years
1945 to 1947, inclusive, would be cancelled. ' ^ . •
"The proposal also contemplates the erection of a new steam plant

at a cost of over 5,000,000 pesos which would be owned and operated
. by a Mexican subsidiary, the company purchasing all of the output
of its plant and subscribing for a substantial Portion of .its stock
and the balance of the required capital being provided by affiliates of
fclic coihDanv ' -- *• *• " j ,. *r >>
"The cancellation of the sinking fund payments on the first mort¬

gage issue above mentioned is to assist the company to pay for. th^
stock so subscribed." i
Circulars containing the proposals will be available at the National

Trust Co., Ltd., 20 King Street East, Toronto 1, Ont., Canada.—V. 161,
p. 246. . • ' , , . . '

-Earnings4- >-/Sr
1945—12 Mos.—1944

$31479,220 $29,27.7,145"
1,820,002 2,490,236
1,492,611
8,742,703
1,823,252
2,983,134

Public Service Co. of Indiana, Inc.—
Period Ended May 31— 1945—5 Mos.—1944

Operating revenues__L— $13,627,114 $12,743^262
740,930
694,737

3,723,199
729,270

1,260,143

944,299
611,272

3,326,299
548,954

1,171,174

Power purchased __ui_
Gas purchased .

Other operation
Maintenance __

Provision for deprec.—
State, local and misc.
Federal taxes --—-- 1,030,130

Federal income and ry-
excess profits taxes-:.' - 3,176,000

Charges in lieu of Fed- . . . - :
/. eral excess profits tax

"Net operating income - $2,272,703
Other income-(net!——*; - 39,748 -

:-i-Gross income ' $2,312,451 ;;$2,208,508
Interest & other deduct. 1,065,700 1,042,326

! 1,385,997
7,711,798
1,411,776
2,716,916

??r

989,715 2,287,974: (2,217,228
■ : . -..i;'; .'. I . i-tJi .

2,979,125

$2,172,425
- 36,083

6,919,875 '"i 4,502,126
„■ ■ ■ -cf-: . •.

1,317,903

$5,409,669
' 105,723

$5,515,392
- 2,559,979.

$5,523,163
i- 85,234
i : —_

$5,608,397
'

2,742,336

Net fncomer _w______

-V. 162, p. 15. *
$1,246,751. $1,166,182 $2,955,413 $2,866^)61
; : : ^..
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Public Service Electric & Gas Co.^-New President— ,
It is announced that George H. Blake has succeeded Edmund W.

Wakelee as President.—V, 161, p. 1581. ^ ■ r ;; •

Radio Corp, of America—To Continue Licensing Un¬
der Philips American Patents—

_ ,-:>£;■ ;
Consummation of a new agreement granting this corporation the

right to continue licensing other manufacturers under United States
patents of the N. Y. Philips' Gloeilampenfabricken (Philips Incan¬
descent Lamp Works Co.), formerly Eindhoven, Holland, was an¬
nounced on June 29 in a joint statement by Dr. Charles B. Jolliffe,
Vice-President in: Charge of RCA Laboratories, and Maynard T. Hazen, -
Vice-President and a director pf the Hartford National Bank fit Trust
Co., Hartford, Conn. The agreement, signed by RCA and the Hartford
Bank, as trustee under indenture with Philips, became effective on
July i and remains in force until Dec. 31, 1954. The rights acquired
by RCA are non-exclusive, ' ^ >

RCA is also granted similar rights to license the U. S. Government
directly for the duration of hostilities and six months thereafter.
RCA's right to license manufacturers for the sale of apparatus to the
U. S. Government continues until Dee; 31, 1954. , ' * "

"

RCA has informed its licensees that it is extending to them rights
under the Philips' patents at no extra charge.—V. 162, p. 16. >

Acquires Light Projection Concern—
The purchase of the Brenkert Light Projection Co., Detroit, Mich., r.

and plans for'expansion of its production facilities to meet increasing
demands for motion picture projectors and arc lamps and accessories,
were announced by Prank M. Folsom, Executive Vice-President' of
Radio Corp. in charge of the RCA Victor division. The. Brenkert
•ompany will continue to operate as a separate company under its
own name, and Karl and Wayne Brenkert will remain active in its
management. t
"RCA Victor has been exclusive distributor of Brenkert products

since 1941," Mr. Folsom stated. :<$'RCA Victor will increase its produc¬
tion facilities in line with anticipated post-war requirements."—
V. 162, p. 16. '

Railway Express Agency, Inc. (& Subs.)—Earnings—
• Period End. April 30— 1945—Month—1944 1945—4 Mos.—1944

Charges for transport- 37,478,585 31,737,800 152,127,674 125,635,607
Other revenues & inc.- 422,021 ' 359,554 , 1,625,858 •1,343,253

Total revenues & inc. '37,900,606 32,097,354 153,753,532 126,978,860
Operating expenses— 21,177,444 18,430,184 87,264,365 73,380,855
Express Taxes 1,337,482 1,202,129 5,503,932 ' 4,834,366
Int. & dis. on fund, debt 105,858 : 102,105 423,432" 408,421
Other deductions 6,834 §,Q98 27,311 234,125

♦Rail transp. revenue- 15,272,988 12,354,838 60,534,492 48,121,093

•Payments to rail and other carriers—express privileges.—V. 162,
p. 15.

Raytheon Mfg. Co.—Plan Approved—
V At a special meeting held on June 28, the- 'stockholders' approved
proposed amendments to the company's profit-sharing plan. See

. V, 161, p. 2665. - . , ;

Red Bank Oil Co.—Will Answer SEC Charges— ^
Frank W. Bennett and the Federal Corporation announced yesterday

that they would reply on July 10 to an order by the U. S. District
Court to show cause why they should not be restrained from trading
stock of the Red Bank Oil Co. on the New York. Curb Exchange.
The SEC has charged that they manipulated the stock on June 12
to yaise its price pending SEC approval of a registration statement-
for proposed public offering of Red Bank Oil shares. The case has
been postponed from July 3 to July 10.- "

Acquisition—
The company announces the acquisition of 50% of the stock of

The Southern Manufacturing Co., located at Dallas, Tex., for a con¬
sideration Of $125,000.—V. 162, p. 16. i ■

Regal Shoe Co.—Obituary—
Elmer Jared Bliss, Chairman of the. Board and founder of the com¬

pany, died in Chilmark, Mass., on July 1, at the. age of 78.—V. 159,
p. 48. '

Reliance Electric & Engineering Co., Cleveland, Ohio
—New Director—

A. S. Knoizen, of Franklin, Pa., has been elected a director to sue- ,

eeed John D. Fackler, who resigned as a member of the bpard but
iremalns as legal counsel.
The directors also voted payment of a dividend of $1.25 a share, on

the company's outstanding $5.00 convertible preferred stock, to be
paid Aug. 1, 1945 to stockholders of record July 20, 1945. ?.
Mr. Knoizen is Executive Vice-President of Joy Manufacturing Co.

and the Sullivan Machinery Co. He is also director of the Mining
Division of the War Production Board-—V. 161, p. 2488. -■-

Republic Industries, Inc.—Merger Effected—
The merger of the Jacobs Aircraft Engine Co. of Pottstown, Pa., -

Into Republic Industries, Inc., of Npw York, was announced officially
an June 29 following the filing of articles of merger in Harrisburg, Pa.
It was stated that hereafter the Pottstown aircraft engine plant

would be known as the Jacobs Aircraft Engine Co., a division of
Republic, Industries, Inc. . .

No change of personnel or operating management is contemplated,
H. B. Knerr having been elected a Vice-President and Assistant. Treas- :

tirer of Republic Industries and designated as General Manager of the ?
Jacobs division. Similarly, A. R. Jacobs has been elected' a Vice-
President and is continuing as director of engineering for the Jacobs

• division. v .

The Jacobs company, which turned out 30,000 airplane engines for
war use, will continue to manufacture several designs of radial engines
for post-war planes, and new development in aircraft engines will be
announced shortly.
"'Terms"of the merger call for an exchange of three shares of Jacobs
stock for one share of the $25 par 5% cumulative preferred stock of
Republic Industries. The $25 par preferred will be convertible into .the .

common stock of Republic up to Dec. 31, 1949, in the ratio of three
shares of common for each share of preferred, the announcement said.
This rate of conversion may be adjusted to protect against dilution
In case Republic should issue additional shares of common. The $25
par preferred is redeemable at any time at $26 a share plus accrued
and unpaid dividends. ■ a-.-,.-.-:'.

Prior to the merger the Republic Industries, Inc., owned approxi¬
mately 85% of the Jacobs stock,—V, 161, p. 2792,

Revere Copper & Brass, Inc.—May Simplify Capital—
The company is reported to. have under consideration a plan to

simplify its capital structure so as to reduce obligations and fixed
charges ahead of the common stock. ,

The plan is said to provide for the'issuance of a new preferred
stock bearing a lower dividend rate, probably about 4% compared to
the 5»/4%. rate on the 90,623 shares of cumulative preferred stock now
outstanding. Holders of the 5'/4% issue would have the right to ex- '
change their shares on an equal- basis for the proposed new preferred
stock. Any unexchanged portion of the new issue would be under¬
written and offered publicly, the proceeds of which would be used to
redeem the 5Vi% preferred shares not exchanged.—V. 162, p. 16, z

Reynolds Metals Co.—Aluminum Plant Expanded—
The Defense Plan Corporation will expand and modernize its alumi¬

num extrusion plant at Louisville, Ky., at a cost of $2,000,000, it was ,

revealed by R. S, Reynolds, President of Reynolds Metals Co., operator
of the.plant. ; . . .•■-,

At its own expense, the company will enlarge Its aluminum foil plant
at Louisville and equip it with auxiliary machinery and is expected to

double its production of foil for post-war packaging of foods, con-,
lections, drugs and tobacco products. ' % -
Modernization of the D. P. C. extrusion plant is expected to be com¬

pleted by the qnd of the year to speed the output of material for B-29 .

Superfortresses, pontoons and pontoon bridges and stretcher frames.— '
V. 161, p.'2792/ " ' ' ' •'

(R. J.) Reynolds Tobacco Co.—Rights to Subscribe—
The New York Stock Exchange has received notice froni this com¬

pany that, qontingent upon effective registration, under, the. Securities .

Act of 1933, and the making of an offer by the company, holders
of .common stock an# new qlass B common stock pf record. at the

..close of business on July 7, 1945, or such later date on .which such
registration becomes effective, shall have the right to subscribe,, on
or before July 21, 1945, for a new class of preferred stock, of $100
par, to'the extent of 1/20 share for each share of common .stock
or new class B common stock held. The subscription price is par. ■

The new preferred has been designated as a 3.60% series. .. ,,

The Exchange directs, subject to the qffering being, made,. that l'
the common stock and new class B common stock be npt quoted
ex-rights until further notice and that all certificates-delivered after
the record date as finally fixed by the company must, be accom¬
panied by due-bills.
Underwriters,> headed by Dillon Read and Reynolds & Co., have

agreed to take all unsubscribed shares.—V. 162, p. 16. '

Richfield Oil Corp. of Calif.—New Unit Formed—
See Sinclair Qil Corp. belpTy.-r-V. 161, p. 2226.

Rohr Aircraft Corp. — Exchange Offer Extended
Through July 27 — See International Detrola Corp.
above.—V. 161, p. 2665. <' '

.

Rutland RR.—Earnings-
May— 1945 1944 1943 1942

Gross from railway— $474,743 $435,870' $368,524 $351,707
Net from railway—— 69;785 68,695 24,429 61,111
Net ry. oper. income— 42,119 45,994 , 5,738 42,202 .

From Jan, 1—« "
Gross frpm railway 2,033,115 1,973,385 1,817,216 1,682,.840 •
Net from railway ■•,*21,176 . 99,128, 173,603 280,753 .

Net ry. oper. income™- ♦167,165 *19,759 82,802 t 195,552
^Deficit,—V. 161, p. 2488.

Safe HarborWater,Power Corp.—Partial Redemption ;
There have been called for redemption as of Aug. 2, 1945, $120,000

of the outstanding first mortgage sinking fund 4'/2% gold bonds due
1979 at 103 and interest/ Payment will be made out moneys in ;the c;!
sinking fund at the New Yprk Trust Co., 100 Broadway, New Yqrk,.
N. Y.—V. 16i, p. 1028. -

1945 1944 ■

$2,029,479 $2,045,556
1,055,038 1,133,460

: ■ 284,661 ,, (i 27.7,422

9,550,896 9,029,032
5,001,095 ' 4,780,837

; 1,334,589:; 1,238,698

r St. Louis Brownsville & Mexico; Ry
May— ,

Gross from railway—.
Net from1: railway/—//
Net ry. oper. income

. Fypm Jan. 1— / :
Gross from railway-
Net from railway/ z_.
Net ry. oper. income--
—V. 161, p. ?488.

; 'St.' Louis-San Francisco & Texas Ry.
, kay-r-' ' • 1945 . * 1944
Gross from railway $333,796 $374,717
Net from railway™.^., \ 117,880 192,548
Net ry. qper. income/™. 52,166 ?3,890 ;

From Jan. 1—•
Gross from railway—.. 1,597,181 1,761,527
Net from railway—/_. 606,358 854,023
Net ry. oper. income— 166,605 195,726
-~V. 161, p.: 2488. /

Earnings—
1943' 1942

$1,482,473 $1,010,483
•

461,058863,320
3i6i527

7,499,885
4,558,948
1,467,022

317,232 .

5,330,876 t
2,519,290
1,767,184.

-Earnings— -

1943 - 1942
$322,608 $229,364
144.558 84,561
71,289 47,323

1,766,841 985,657
896,858 310,525

i 433,224 • 131,308

St. Louis-San Francisco Ry.—Earns, of System—
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

Freight revenue — $8,037,919 $7,548,665 $37,698,076 $35,222,276
Passenger revenue -— 1,812,433 2,027,197 8,848,946 > 9,873,494
Other revenues 788,974 694,312 4,009,855 3,441,221

Total oper. revenues $10,639,326 $10,270,175 $50,556,878 $48,536,992
Maint. of way & struc. 1,328,512 1,416,987 " 6,397,568 6,665,329
Maintenance of equip- 1,778,835 1,823,230. 8,619,077 8,846,650
Transportation expenses 3,343,379. 3,248,580 16,135,515 15,832,271
Other expenses /—--/ ' 550,572 547,368 2,734,561 2,653,607

Total oper. expenses $7,001,298 $7,036,164 $33,886,721 $33,997,857

Net railway oper. inc- $1,605,404 $1,271,067. $7,737,719 $6,700,592
Other income 34,737 ' 30,303 171,789 131,550

Total income $1,640,140 $1,301,370 $7,909,509 $6,832,142
Deductions from income

. 3,877 3,820 19,827 24,556

♦Balance available for - . - .

fixed charges — $1,636,263 . $1,297,551 $7,889,682 $6,807,585
♦After deductions of $1,443,155 in May 1945 and $6,466,000 in period

Jan. 1, tq May 31, 1945, for-estimated income and excess profits taxes
compared with $1,365,983 in month and, $5,223,491 in. period last year.

Earnings of Company Only i
May—-

Gross from railway-
Net from railway-.—
Net ry. oper. income--

From Jan. 1—'■'■ ••'.,/ /
Gross from raliway--.
Net from railway-
Net ry. oper. income..,
—•V. 161, p. 2226, 2488

1945
- $10,163,763

3,445,976
1,519,605

48,305,299
_ 15,726,566
. 7,417,146
and 2792.

1944

$9,770,794
2,969,384
1,210,202

46,187,592
13,378,450
6,365,888

1943

$7,874,966
2,076,067
1,361,259

41,319,785
13,954,944
8,930,378

1942

$6,476,091
2.055,821
1,673,512

29,180,577
8,248,397
6,443,429

St Louis Southwestern Ry.—^Earnings—
Period End. May 31—

Ry. oper. revenues..
Ry. oper. expenses

Ry. tax accrls. (ad val.)
Federal income taxes-
Other Federal taxes-

Other ry. oper. income-

Deducts. from ry. oper.
income ■//__.

1945—Month—1944 1945—5 Mos.—1944

$6,692,498 $6,151,340 $31,954,543 $27,825,962
3,007,267 2,968,129 14,441,929 13,710,196

83,838 86,443 433,803 427,265
2,154,184 1,829,202 10,194,133 7,775,498
122,327 i • 119,026 591,697 641,827

$1,324,882
30,110

$1,148,541
29,275

$6,292,980
157,486

$5,271,177'
151,754

$1,354,992 $1,177,816 $6,450,466 $5,422,931

352,287 327,678 ; 1,646,658 1,532,353

$1,002,705
v, . 43,177

$850,138
33,375

$4,803,808
197,584

$3,890,577
153,507

$1,045,882
253,067

$883,513
254,051

$5,001,392
1,263,226

$4,044/084
1,265,805

Non-operating income-

Gross income
Deducts, from gross inc.

Net income.;..—
—V. 162, p. 16. ' V

San Antonio Uvalde & Gulf RR.—Earnings
May— 1945 . 1944

Gross from railway— $255,134 $229,029
Net from railway—46,193 '' 19,655
Net ry. oper. income— *11,729 *32,367

- From Jan. 1— " ;.v
Gross from -.railway^/— 1,125,102 1,091,739
Net from railway 29,836 30,039
Net ry. .oper. income-j. : , *262.766 ' *246 288
*Deficit.—V. 161, p, 2488. '

$792,815 • $629,462 $3J38,166. .$3,778^79

1943

$200,689
36,825
*5,637

1,010,648
251,721
31,259

1942

$145,205
4

- 7,305 '
*32,321 •

671,317'
39,269

*168,577

San Jose Water Works—Earnings— /
12 Months Ended May, 31— 1945 .

Operating revenues /,/ $1,005,303
Operating; expense and depreciation-—/—-^ • * , 458,742

Operating .profit .1—L.- $546,561
Non-operating income ———/. —_ . 6,995
T '//■ . v ^ ••/•". ■■■■■ 1 ' -

Balance; before deductions—.$553,556
Interest o,n first mortgage bonds^.__. 131,175
Miscellaneous, interest / , 1,176;
Amort, of bond premiums, discount & expense 3,472
Provision for Federal income tax— 106,881

, Provision for Federal excess profits tax 95,739

Nej income — —i 1 $215,113
Dividends on preferred stock/——zzz ; 35,626 j

- Balance ^ —I . $179,486
—V. 161/ p. 2226. - • • -

;; 1944 ,/
$960,959
436,UQ

$524,849
5,181

$530,029
132,075

360

3,597
111,694
62,743

;

$219,557
35,629

$183,930

Savannah Electric
Period End. JVIar. 3L~r

Operating revenues —

Operation ——„

Maintenance
General taxes
Fed. normal & surtax ..

Fed. excess profits tax_
Retire, res, accruals &
amort, of excess over

original cost of util.
"

plant —

& Power Co.—Earnings—
1945—Month—1944 1945—12 Mos.—1944
$419,151
203,945
2.9,868
.26,103
11,761
46,095

$416,229
194,229
22,620
27,919
8,500

66,050

$5,014,995
2,405,638
336,996
328,160
124,891
642,056

$4,873,284
2,187,263
247,269
338,364
112,170
783,981'

Utility oper. income.
Other income (net)

Gross income ——^/.
Income deductions __

^ Net income ; $26,178!
Dividends on debenture stocks- —.

Dividends on 6% preferred stock-
—V. 162, p. 16.

43,658 34,158 438,351 407,377

$57,722 $62,753;, $738,903 $796,859
Drl2 Dr9H 18,501 16,333!

$57,650 $61,782 $757,404 $813,192
/ . 31,471 : 31,459 380,324 403,480

$30,324 $377,080
149,114
60,000

$409,711
149,114
60,000

(The) Scaife Co.—New President—• 1.
. Archie V. Murray, Executive:Vice-President, - has been elected Presl- !
qent, succeeding J. Verner Scaife, Jr., who resigned to devote more
time to other interests. Mr. Scaife retains his directorship in thflf
company. -■ .

,, \

, ' Schblco; Co., Jbc^Fartial Redemption-^ ~ ' V ^ ■{
The corporation has called- for redemption or Aug. 1, next, $298,000

pf guaranteed 6% bonds, issue B, due July 1, 1958, at 100 and "inf
nvresr«will be made at The Commercial National Bank St

U«LF0*' corP°rate trustee, 46 Wall St., New York, N. Y.—V. 161,
p. 2488. .

Schwitzer-Cummins Co.-40Earnings-~' ;' ]
'

Years Ended Jap. 81— 1943 *1944 tl944
Net sales ——/——---— $13,066,288 $14,253,827 $13,788,827
Net operating profit 1,554,545 2,249,351 1,784,351
Net inc. before Fed. income taxes- 1,966,934 2,255,858 • 1,790,853
Proy. for Federal Income taxes-—net f ■ 1,229;600 1,650,000 1,285,000
Provision for contingencies 120,000 / 180,000 180,000
Net income for the year... 617,334 z 425,858 / . 325.853
Number of. shares -issued 145,000 145,000 145jOOO
Net Income per share.---—-—-i $4,$6 $2.94 $2,23

. *As reported, tAs revised as a result of- renegotiation which jiaai
been completed for the fiscal year ended Jan. 31, 1944, which resulted
in a refund of. $465,000 to the U. S. Government. ( \-

VT Bank Credit

A "VT" bank credit agreement has been entered into as previously
reported for a line of credit in the aggregate principal amount of
$2,000,000, No borrowings have yet been made under this agreement.

Balance Sheet, Jan. 31, 1943
Assets—Cash on hand and in banks, $860,147; accounts receivable

(after reserve for losses $35,000), $813,314; inventories, $1,852,871;
land, $89,204; buildings, machinery and equipment (after reserves for
depreciation, of $368,099), $581,851; emergency defense facilities (after
reserve for amortization of $361,832), $422,369; postwar refund of
excess profits taxes, $353,600; cash surrender value of $150,000 fact
amount of life insurance, $32,925; prepaid expense, $20,077; total.
$5,025,758. .. »

Liabilities—Account payable, $544,650; war profits renegotiation re«
fund for year ended Jan. 31, 1944, $63,000; Federal income taxes ac«
crued (less $401,280 of United States Treasury tax notes), $1,016,734;
property and other taxes accrued, $97,913; payrolls and commission
accrued, $37,058; miscellaneous accruals, $29,123; reserve for wartima
adjustments and other contingencies, $500,000; capital, common stock
($1 par), $145,000; paid-in surplus, $84,016; earned surplus, $2,508,265;
total, $5,025,758.—V. 160, p. 2335. • ' f

Scott Paper Go.—-New Vice-President- 1

Francis W. Plowman, General Sales Manager and director, has been
elected a Vice-President.—V, 161, p. 2793. j

; Seaboard Air Line Ry.—Sale Approved— ' '
The sale of the property to the reorganization committee for $52.«

500,000 was ratified June 29 by Judge W. Calvin Chestnut of United
States District Court at Baltimore and Judge Alexander AkermamV
of the District Court of Florida,

Tazewell Taylor, special master, reported to the court that all terms
of the decree of foreclosure had been met and no exceptions or bb«
jections had been filed to the sale as reported.
The property was sold May 31 at public auction at Portsmouth, Va«

—V. 162, p. 16. . ,

Shawmut Bank Investment Trust—Earnings— T j
3 Mos. End. May 31—

income — /_

Administrative expenses
Provisions for taxes— /

Inter, on senior deben, .

1945

$7,515
2,965

~8"l38

1944'
$1,874 ;

3,053

"8"l38

1943

$34,206
5,720
226

33,152

1942
$39,322
7,543
811

36,271

Inc. deficit before int.
Int. on Jr. notes (pay¬
ment deferred) —1- c

Net gain on sales of sec.

$3,588

14,400
1,018

$9,317

14,400
267

$4,892

14,400
t83,056

$5,303

14,409
160,137

Net loss realized in
the period

Previous' deficit -----r
$16,970
868,088

$23,450
809,539

$102,348
-

588,196
$79,849
305,33a

'

Deficit Moy 31 $885,058 $832,989 $690,544 $385,17a

tLoss., / :• ■•.'■;. .
. ■'. '■ . •

Condensed Balance Sheet, May 31, 1915

Assets—Securities, at quoted market prices (aggregate cost per
books $1,164,100), $1,115,435; cash, $39,292; accrued interest receivable,
$1,088; total, $1,155,815. , . , J
Liabilities—4 V2% serior debentures due March 1, 1952 under ex¬

tension agreement, $240,000;. 5% serior debentures due March 1, 1952,
$435,000; .accrued interest payable on senior, debentures, $8,138; 6%
junior notes: series "A" due March 1, 1952, $960,000; accrued interest
payable on junior notes (payments due beginning March , 1, 1938 .de¬
ferred as per vote of the trustees), $446,400; unrealized depreciation
of securities, $48,665; deficit per books on basi& ,of carrying ,se,curi,tiea
at cost, $885,058; total, $1*155,815.—V. 161, p. 146. . ;

- (Continued on page 173)
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Stock and lend Sales ; co> Mew Sleek^Exchange
A ILY - W E EK LY - YEAR ■

NOTIOS—C»sb and deterred delivery sale* are disregarded In the day's range, ttnleit they are the only transaction! of the day. No acconnt la taken of anoh sales in computing the range tor the year.

United States Government Securities on the Hew York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures ajter decimal point represent one or more 32d of a point. , ' 1 ' '

Dally Record ot

Treasury
ay*s, 1947-52

Total sales In

•%s, 1946-56

Total sales In

3%s, 1946-49

Total sales in

3y«s, 1949-52—

Total sales In

3s, 1946-48

U. 8. Bond Prlees

[High
1 Low

[Close
$1,000 units

( High
( Low
(Close

$1,000 units
'High
Low

^Close
$1,000 units—'.

High
Low

Close

June 30 July 2 July 3 July 4 . July 5 July 6

5

~i;

Total sales In

3s, 1951-55

Total sales In

2%s, 1955-60—

Total sales In

2%s, 1945-47—

Total sales In

2%B, 1948-51

Total sales in

2%s, 1951-54—

Total sales in

2%s, 1956-59—.

Total sales In

8%s, 1958-63

Total sales in

2%s. 1960-65—

Total sales In

2%s, 1945

Total sales In

2%s, 1948—

Total sales In

ttts. 1949-53

Total sales in

2Vis, 1950-52—_

Total sales In

iMlS, 1952-54—

Total sales in

*%s, 1958-58—

Total sales In

2V2S, 1962-67—

Total sales In

2 Vis, 1963-1968-

Total sales In

2Vis, trune, 1964

: Total sales In

2%s, Dec., 1964-

Total sales in

Treasury
2%s 1965-70—

$1,000 units
"Hign
Low

^Close
$1,000 units—'

High
Low

^Close
$1,000 units——

[High
\ Low
[Close

$1,000 units
"High
Low

vClose
$1,000 units—

! [High
( Low
Close

llVUU UU4VW——

—i:

$1,000 units
High
Low

Close

$1,000 units.

U1J1UO-.,

illS

si

uu uuiuo—

—t

LOW

[Close
$1,000 units—-—-

Hign
Low

v Close
$1,000 units

(High
| Low
(Close

$1,000 units.
"Higb
Low

.Close
$1,000 units—'

fHieh

—( Low
(Close

$1,000 units
[High
i Do*
IClose

$1,000 units
f High
( Low
(Close

$1,000 units.
High
Low

.Close
$1,000 units

f High

i
._■{ Low

l<.Close
$1,000 units

fFlorb

Low

[C1086
$1,000 units

("High

Total sales in $1

$1,000 units
[High

196,9 —■{ Low
(Close

$1,000 units
fHigh

1969 ( Low
[Close

$1,000 units
s fHigb

■ Lo^

Close

.000 units

Holiday

113.30

113.30
113.30

Holiday

102.14

•I Low 102.14

(Close 102.14

102.6
102.6

102.6
:

4

111.19

111.19

111.19
5

100.13
100.13

100.13
10

103.4

103.4

103.4

1

102.15

102.15

102.15

1

101.30

101.30

101.30

*1

Daily Record of U. 8. Bond Prices

2y2s, 1966-71
High
Low

Close

Total sales in $1,000 units—'
f High

2%s, June 1967-72 ( Low
(Close

Total sales in $1,000 units -

v- (High
2y2s, Sept., 1967-72„_ —{ Low

<
. • • 1 (Close

Total sales In $1,000 units
; f Higb

2y4s, 1951-53 Low
'

■ (Close
Total sales in $1,000 units

(Higb
ay*8, 1952-55 \ Low

(close
Total sales in $1,000 units———

;v-; . ;.v[High
2%8, 1954-56 \ Low

[Close
Total sales in $1,000 units .—

[High
2%S 1956-59— / Low

[Close
Total sales in $1,000 units -

[High
2 y4s, 1959-62_- Low

(Close
Total sales in $1,000 units

( Hign
2s, 1947 ( Low

[Close
Total sales in $1,000 units-—-.

I Hign
2s, March 1948-50 1 •{ Low

IClose
Total sales in $1,000 units —

f Hign
Ss, Dec. 1948-50 ] Low

[Close
Total sales in $1,000 units.

T riigu
2s, June, 1949-1951 \ Low

[dose
Total sales in $1,000 units— -

(High
2s, Sept., 1949-1951—— | Low

(dose
Total sales in $1,000 units —

■ •

■ fHign
2s, Dec., 1949-1951— — | Low

[Close
Total sales in $1,000 units—1 -

. f Higb
28, March, 1950-1952 ( Low

; (Close
Total sales in $1,000 units—

/ f High
2s, Sept., 1950-1952 ( Low

[Close
Total sales in $1,000 units..

[High
2s, 1951-1953—— J Low

' [Close
Total sales in $1,000 units——

#% ■'' "'W-(High:
89, 1951r55 Low

(Close
Total sales in $1,000 units

• ' (High
2s, June, 1952-54— • Low

(Close
Total sales in $1,000 units

(High
2s, Dec., 1952-54 ■ Low

(Close
Total sales in $1,000 units

-v' [High
2s 1953-55 { Low

(Close
Total sales In $1,000 units —

Qf • ' /High
1%3 1948 •[ LOW

(Close
Total sales in $1,000 units
>■ ■ • (High

1%S, 1950 Low
(Close

Total sales in $1,000 units

June 30 July 2 JulyS July 4 JulyS July 6
;

___ <101.23
'

• 101.23

... — *— 101.23

101.13

101.13

101.13
1

105.16

105.16

105.16
■ 1

101.15

101.15

101.15
1

101.14

101.14

101.14

31

Holiday

Holiday

103.6

103.6

103.6
3

101.10

101.10
101.10

10

103.28

103.28

103.28

1

102.9

102.9

102.9

5

103.4

103.4

103.4

1

103.2

103.2

103.2

1

•Odd lot sales. JTransaction of registered bond. liRegistered bonds sold at 101.14.

NEW YORK STOCK RECORD

Saturday
June 30

S per share

•63

•113%
•70

14

•26%.
15%
•35

•26%
44

•112

7%
•227%

4%
55%
•64%
31%

•103

•16%
158
*17%
30%

65 V:

115

75*
14%
27

15%
36%
27

44%
115

7%
230
4%
55%
65%
32%
104%
17
158

18

30%

Monday
July 2

$ per share

i '64% 647/a
*113% 115
•70 75 ;: '
14% 14%
26% 26%
15% 16 Ys
35% 35%
•26% 27
44% 44%

*113 118

7% ; 7%
*227% 230

. 4% 4%
55 Va 567/a
65% 65%
32 32%

*103 104%
16% 17%

158 Va 158 ¥2
18 18
31 31 y4

LOW AND HIGH SALE PRICES

Tuesday
July 3

$ per share

65 65

•113% 115
*70 75 \
13% 14%
26% 26%
15% 15%
*34% 36%
*26% 27
43% 44%
115 115

v.. 7% 7%

1% "4%
55 55%
66 , 66

32% 32%
*103 106

*16% 17%
*157% 159
*17% 18
31 31

Wednesday
July 4

S per share

Thursday
July 5 ,

f per share
65 65

•113% 115
♦70 75
13% 13%
26 y4 26%
15 y4 15% ,

*34% 36%
26 V2 26%
43% 44%

115 115

7% 7%

4%
53 y4
*65%
31 y8

*103%
16%

157%
17%
30%

4%
54%
67%
32%
106
16%
157%

17%
31

STOCKS

Friday f Sales for NEW YORK STOCK
July 6 the Week EXCHANGE

t per share Shares %:j Par
*64 V2 66 1,000 Abbott Laboratories No par
*113% 114% — 4% preferred 100
*70 75 — Abraham & Straus No par

13% 13% ~ 4,500 ACF-Brill Motors Co 2.50
26 26 800 Acme Steel Co 1 —10
15% 15% 2,400 Adams Express 1
*34 36 V4 100 Adams-Millis Corp No Par
26V4, 26V4 400 Address-Mutigr Corp 10
43 y2 44 3,000 Air Reduction Inc No par
115 115 110 Alabama & Vicksburg Ry 100
7% 7% 5,300 Alaska Juneau Gold Min —10

— Albany & Susquehanna RR 100
4% 4% 24,100 Allegheny Corp 1
52% 53% 13,100 5% % pf A with $30 war ^100
65"% 65"% 600 $2.50 prior conv preferred_No per
"31% 32 2,800 Alghny Lud Stl Corp___. No par

*103V4 106 — Alleg & West Ry 6% gtd 100
16% 16% 400 Allen Industries Inc— 1

157 157 700 Allied Chemical & Dye No par
17% 17% - 500 Allied Kid Co 8
30% 30% 1,000 Allied Mills Co Inc No par

Range Since January 1
HighestLowest

$ per share

60% Jan 22
111% Apr 9
60 Jan 15

9% Jan 2
25% Apr 23
13% Mar 26
32% Jan 24
22% Apr 6
39% Jan
98% Jan
6% Jan

173% Jan
2% Jan 24
34% Jan 22
56 Jan 23
28% Jan 24
91 Jan 11

. 13% Jan 2
153% Mar 26
15% Jan 2
30 May 23

Range for Previous
Year 1944

2

22

2

22

I per share
71 May 5
115 Jun 15
73% Jun 20
16% May 19
28% Apr 28
16% Jun 27
38% Apr 18
30% May 19
49 Apr 24
115 July 3
8% Jun 21

230 Jun 26
5% Jun 11
60% Jun 21
68% Mar 1
34% Mar 7
104 May 28
18% May 17

165% Mar 6
» 20% May 3
34% Mar 1

Lowest

$ per share
52% Feb
108% Nov
47 Jan

,8% Aug

10% Jan
26% Jan
19% Jan
37% May
75 Jan

5% Apr
124 Jan
2 Mar

23% Jan
37 Jan

24% Apr
70 Jan

9% Jan
141 Apr
13% Mar
29 Aug

Highest
$ per shari
64 Vu Jun
m Jun
64 Dec

10% Dec

14 Deb
33 Dec
24% Oct
43 .July
100 Dec
7% July

181 fcoy
3% Deo
36 Deo
62 Dec

29% July
B1 Dec

15% Oct
157 Dee

16% Feb
35 y4 Mar
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NEW YORK STOCK RECORD

Saturday
June 30

-

$ per share

29 y8 29%
*100'/a 100%
46% 47 V*
118 118
27% 28

5%
*46

*111

30%
67 V*
*30%
*79
i8 y4
43%

*132

12 y4
'

96%
*189

52

*113

30%
*116

131%
*20

22%
*109Vi

38

6

*14%
• 42 ' J

4

*104

26

99%
*44'/a

8

v. *49

80

8%
*94

'

10%
*9%
*50

34%
*113
*25

13%
*28

139

44%
6%
78%
70%

' 13%
*181

21

88

23%
*22%
*34

48%
168%
*44%
*162

33

20%
*27

48

*138%
*32%
174%
*77

78%
158%
17%
53%

*119%
15%

*107%

26%
124%

* 7y4
*77

34%
50%
*33%
*110

*39

*14

*6%
*63%
9%

114

*124

45%
*13%
13

28%
*123

122

*48

*107

96%
113
73

38%
*73

32%
110%
18%
*56%
69%

*118%
*21%

15%
*98

19

8%

6

47%
113
30%
67%
31%
80
18%
44 y4

134

12%
96%
190

52%
114

30%
118

132%
20%
23

110%
41'/*
6

14%
43-

4V4
105 y2
27

99%
45%
8%
50%
80

9 M
96

10%
9%
so ya
34%
114

25%
13%

'28%
139

45

7 '
■ 79%
71%
13%

183 ;

'••21%
X 88%
24

23

36

48%
1681/4
46

165

33%

203/4
27%
483/4
140 y4
33 y4
174%
78

78%
159

17%
53%
120

15%;
109

273/o
126

7%

82%

34%
51

34%
111%
39%
15

7

64%
9%

114

128

46%
14%
13

28%
125

122

50%
108

98

113

73

38%
79

32%
110%
183/a
57

70

120

22

16

101

19 y4
9y«

28% 283/4
25% 26
393/4 40 y4

20% 20%
78 , 781/4
39% 393/4
25% 25%
*52% 537/a
21% 21%
19% 19%
*37 38%
*40% 44
*106% 107%

a3/® 15%
*40 40 y2
1197a 119%

Monday
July 3
t per share

29% 297a
*100%, ioo3/4

467/a 47y4
*117% 118 y3
28 28

LOW AND HIGH BALE PRICES

6

*46

1123/4
*30%
65

313/4
79V4
187/a
44

♦132

12%
97

*189

51%
*113

30%
*116

132%
19%
93

109%
38 y8
6%

*14y2

'423/4
43/4

1063/2
27%
*99

*453/2
8%
50%

, ' 80%

9 *
96

IO1/2
9%

*50

•341/4
114
25%
133/4
28

140

X45'%
7

:
80

72%
13%'

*181
". 213/4

883/4
24 y".
223/4
*343/2
48

168%
443/4

*162 •

333%
203/4
27 7
48%

*1391/2

323/2
1741/4

773/2
771/2

*158%
173/a
52 3/2

119%
16 •

*107»/2
26

126

7%
*77

34%
513/4
33%
110 '

393%
*13%
6%

*633/2
9%

114%
*125%
46

*14

133/4
283/2

*124

*122

*48

*107

97

*112%
74

381/2
*73

32%
UOi/2
18 i/s

'

*56%
70

*118 3/2
.22
15%
*98

19%
9

6',4
473%
1123/4
303/2
68 3/4
313/4
793/4
191/8
44

134

12%
971%
191

523/4
1133/2
31 i/a
118

1321%
20

231/2
1093/4
393%
6 3/8
14%
43

53%
1063/2

<• 293/4
1011/2
463/2
8%
50%
so y4

9i/o
96

10 3A
9%

501/a
34%
114 •

25%
13%
28

140

463/4
7%

811/2
73%
14

183

223%
89%
24

22%
36

48%
1683%
45i%
165
33%
213%
27 '

48i%
1403%

32%
1753/s
77i%
773%
159
17%
52i%

1191%
163%
108

27%
1263%
7%
81'%

34%
52

34

110

39%
15

6%
64'%
9%

114%
130

46'A
141%
133/4

28'%
126

123%
50 Yb
108

98%
1133%
74 3/8
39

79

32%
1113/4
183%
57

70%
120

22

16

101

193%
93A

28%
25%
40

20

*771%
38%
25%
*52%
21%
19'%
*37%
*43

*106'%
14%
40

*117

29%
26'%
40%
20 3%

78'%
393%
26

53%
22 'A
19%
38

443%
110
15 '/8
40

121

Tuesday
JulyS

$ per share

293% 293/4
♦100'A 101 3/8

473/0 47%
1183/4 319

*273% 28 1

Wednesday
July 4

$ per share

6

*46'%
314'%
*3oy4
653/4
31

*79
183A
42%

*132

. 12%.
97i%

, 190

513A
U3'%
30 3/8

*116

. 132
. *19%

231/4
, 109'%

38 ya
6'/8
14%
4ii%
5'A

106

28%
101

*45%
8i%
50%

; 7 ; 80

9

*97

10'%
*9%
50

34

1131/4
251/4

*133/4
28

*140
"

46'%
7%

803/4
'

72'A
133/4

*181
/ 213/4

89%
23%
223/4

U 35
48

/ 169
*45

*162

33'%
*203A

25%
48*

140

*32

174%
76'%
76%
158%
17'A
51%
119%
16 &

109

2534
1253/4

7'%:
*77

341%
513/4

x33%
*109

39%
/ *133%

7

*63'%
9%

116

*126

45'A
14i%
13%
28%
124

122

*48

*107 ..

973%
1133%
73%
*38

*73

32%
xlll

18

*56%
70'%

*U8i%
.£2

*15'%
*99

19'JA
'

8%

6'/a
473%
114 ya
301%
66 A
32

793A
187/s
431%
134

12%
97i%
192

52'A
113 3%

30'/a
118

132

20'%
23'A

.109 3%
393/8
6 3/8

14%
.413/4
5%

107
31

101»%
46'%
83/4

50%
-80 ;

9 x/:
973a
101%
10

•

50
"

343/4
113'%
25%
137/8
28

1403%
46'%
t 7%
82'A
74i%
14

183

22 Ya
89%
23%
23

35%
48%

169

46

165

34

213%
25'% /
48% *v
140

32% 1
175'% {&'
76'%
77%
159

17%

521/4
1193%
16'%
109

263/4

125%
7%
82i/0

34% v
52

337/«
110'%
39%
15

7 A/
64'%

. 9%
116

130

453A
143%
13%

28%
1253% .

122 -v

50'%
108

98

113i%
74

39

79

33

111

18 y8
57

703/4
120
22 /■/;:
15% •

100

193/4
9

29

25 y8
40

20'A
77

38%
251/a
*52%
21%
19%
38

433A
106'%
14%
40

*llf

29'A
25%
40 3/4
201/4
773/4
383/4
253%
53%
21%
193A
38

433A
106%
14%
40

1191/a

Thursday
July 5

$ per share
29 29i/8

*100'A 101'/B
46 46%

*117 1173/2
27% 28

-c 5%
46

113'A
; 30

641/2
*30

*79

183/2
431/4

*132

12'/a
97

*191'/a
51

*114
31

*116

130

203/2
221/4

*109

351/4
X.X 6

14%
40'/a
53/8

107 '€

*100 3/2
453/2
8'A

511/2

793/4

6

46

113'A
30 3/4
66

313/2
793/4
18%'
433/4
134

12 3/2
97

193'A
52>A
114'/2
31

118

130

20'/2
231/8

1093/2
38

6 y

143/2
41

- 5%
107 3/2
303/4
102

45'/a
9y8

513/2
79%

8% : 83/4
97 3/4 971/4
10 3/8 10%

x- 9% 9%
50 50

333/4 34%
113 113'A
241/2 253/8

13'/4 x 13%
28 28

*139 140%
*45'A 47

X 71/4 1%
79 81%
71% 74

13% 13%
•

181 181

21'A 21%
89% 90

*23iA 243/2
*22% 23

36 36
• 473/4 48 .

X167 1671/4
45 45

162 162

32 3/a 33 3/a
203/4 20%
*25'A 26'/a
473/4 473/4f
138% 139'A

X ■ *32 323/4

1753/2 1753/4

76% 76%
76'A 763%
158 Ya 158%
17 171/4
51 51%

1191/4 1193/4

15% 16 3/a
*108 1093/4
24 251/s

*1213/8 1253/4

73/8 7%
*77 81%

34i/a 34%

52 52%
33'A 33%

*109 110'/a
39 39%
*13 15
6% 6%

*63% 64%
x 93/4 , 9%
*115 117

*125 128

443/2 45

X; 14 '/ 141/4
13 3/4 13%

283/4 28%
*124 126

121 122

*48 50'/8
*107 108

963/4 97%
112% 113

71 »/4 72

*373/2 38

*73 79

323/4 331/a
111 1113/4
171/4 17%
*56% 57

70% 71%
*118'A 120

*203A 22 "/a
15 r 15

99'A 100

*191/4 19'A
8% 8%

,

28 283/4
24 25

383/4 40

19% 20

771/4 771/4
38 3/4 38%
25 y4 25%
*52% 53%
21% 21%
19'A 19%
*37 383/4
433/4 44

1063/2 106 3/a
13 3/4 14%
40 40

*116 119

Friday
July 6

$ per share

28% 28%
*1003/4 1013/a
46 3/8 463/4
117 1173/2
*273/8 28 3/a

5%
*45

1113/2

?;>' 29%
64%
30

*79

181/4
*43

*132

11%
953/2
192%
50 »/2
114

30 3A
*116

129

V 19%
22%

*109

36

6

*14

40%
53/4

106%
273/4

1003/2
45 y8
8'A

*51'A
79

8'A
96'/2

■-■■■ 10%
9%

*50

333/4
113

24%
133/a

27%
140
46 3/2
7

78%
70%
133/4

*181

207/a
89

, 23%
*22'/2
*36%
47 3/4
167 'A

443A
*160

•32'A
*201/2
*253/4

'

V 471/2
140 y8

*

*32

175%
76%
77

158'A
16%
503A

*1193/8
•"A 15%
*109

22%
*12iy8

7'A
*78

333/4

52'A
333/4

*109

38'/2
v' 14

. 63/4
; 64

9

115 ;
*125

443/a
*13%
13 3/a
27%
124

119%
*48

*107

96

112%
693/2
37

*73

32%
*111

11 Vb
565/a
71

*1183/2
21%

^

15%
100
19

8%

53A
47

111%
29%
653/4
30

793/4
183/4
433/4
134

12'/a
96

192%
51%
114

30%
118

129

19%
22%
IO91/2
37%
6

143/4

>40%
5%

107

293/4
100'/2
45%
• 8%
52

79

8%
96%
10%
93/4

50%
34
113

24'A
13'A
29

140

47

7%
801/2
72

13%
183

21'A
89%
23%
223/4
37
48 3/8
168 3/4

443/4
165

32%
20%
26

47%
140%

323/4
177'A
773/4
78

158j/2
17

51%
119%
16'A
110%
233/4
124

'
• 73/8
81%

34'/a
53

331/4
110'/a
38 3/4
14

6%
64%
93/4

115

128

443/4
14%
13'A
28

124

119%
50

108
• -97 '.
1123/4
71%

373/2
79

331/a
112 y
17%
56%

71%
120

21%
153/8

100

19%
8%

273/4
23'A
383/8
*193/4

77%
37%
25%
*52%
21

19%
*37

43

*'106%

13%
40

*116

28%
24%

39%
20

77%
38

25%
53%
21'A
19%

381/4
44

107%
143/8
40

118%

Bales tor
the Week

Sharee

5,500

5,300
800

1,100

6,800
100

500"
1,300
4,800

A, 1,900
10

y 1,800
1,000

14,600
1,300
100

6,600
500

1,600

160

; >£ 700
'>? 2,000

30

18,400
r • s

, 1,200

y" 600
Xxx 1,600

63,700
i 1,100
27,600

500

1 3()0
20,800

700

600

3,500
300

2,300
400
350

6,200
1,100
2,900
2,300

: 1,100 •

: : 60

310

52,800
7,100
10,300
16,600

10

27,500
1,680

>; 900
300

200

4,200
'

/ 390
400

100

5,100
700

300

V. 1,100
400
100

15,300
1,000
2,600
300

4,800
'X 2,100

■'c 600

23,800
' i 100
: 26,400

500

5,600

10,900
950

1,700
50

1,600
100

1,200
200

25,100
600

1,800
300

1.300

3,100
70

60

7,100
700

3,100
600

4,400
220

,4,400
200

490

300

1,700
/ 120

800

51,600

16.300

37,200
6.700

1,100
130

2,400
1,390

5,700
4,300
100

; 900

60

10,800
50

100

STOCKS . .

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest , Highest

«•
, ' Par $ per share $ per share

Allied Stores Corp No par 20 '/a Jan 24 31 Jun 15
5% preferred 100 99% Jan/ 7. 102% Mar 26

Allls-Chalmers Mfg No par 38ysJan 2 493/4 May 8
4% conv preferred - 100 113V2 Jan 2 125 !A May 8

Alpha Portland Cem No par 23 Jan 19 29'A May 8

Amalgam Leather Co Inc 1 3% Jan 6
6%conv preferred 50 43% May 14

Amerada Petroleum Corp No par 107>A Jan 2
Amer Agricultural Chemical-No par 28 Jan 24
American Airlines (new) —. 5 ' 42'/a Jan 24
American BanK Note ', . 10 20% Jan 2
6% preferred 50 69'A Jan 30

American Bosch Corp 1 16% Jan 24
Am Brake Shoe Co No par v x41 Mar 21
5'A% preferred — 100 130 Feb 20

Amer Cable & Radio Corp - 1 - ll'A Mar 26
American Can 25 89'A Feb 10
Preferred 100 183% Jan 5

American Car & Fdy No par 39 Jan 20
• 7% non-cum preferred 100 96 Jan 8
Am Chain & Cable Inc No par 27 Jan 2
5% conv preferred 100 110 Jan 3

American Chicle —— No par ,-112 'A Mar 9
American Colortype Co 10 A 13% Jan 3
American Crystal Sugar 10 183/a Jan 22
6% 1st preferred 100 106'A Feb 5

Amer Distilling Co stamped 20 30 '/4 Jan 24
American Encaustic Tiling 1 3% Jan 2
Amer European Sees __No par 103A Jan
American Export Lines Inc - 1 27 Jan
Amer & Foreign Power No par 2Va Jan
• $7 preferred —. No par 96 Jan
, $7 2d preferred A- No par XX 20% Jan.
- $6 preferred No par 91 Mar
American Hawaiian SS Co— 10 383/a Jan 24
American Hide &Leather—,.—^.1 5 Jan 3

- 6% conv preferred 50 47 Mar 1
American Home Products 1 68% Jan 3

Range for Previous
Year 1944

6'/4 Jun
49 Feb

126 Feb
32 'A Apr
693/4 Jun
34% May 25
80 Jun 18

213/a Mar 7
47»/4 Feb 17

135 Jan 8
133/a Jan 12

104 May 28
195 Apr 25
55% Jun

1153/4 Jun
31% Jun
U9'/4 Apr
133 Jun

21'A Jun
24% Jun
109 3A Jun
43'A Jun
6'A Jun

153/2 Feb
43 'A Jun

53/4 July

X Lowest

$ per share
14'A Jan
96'A Jan

33'/a Apr
105 Apr
173/a Apr

2 Jan

;; 28% Jan
82 Mar

25

27

26

27

13

27
26

29

29
16

20

28
3

111 May 22
31 July 3

104% May 25
46% Jun 14
9 3/a July 5
51% July 5
81'A May 5

2

2

2
• :4

15

3

9

9

2

16
3

American Ice—. .—No par ; 6% Jan 5
6%non-cum preferred 100 70 Jan 15

Amer Internat Corp. No par 9 Jan 3
American Invest Co of 111 1 7% Jan 3

5% conv preferred 50 48'A Apr 2
American Locomotive No par < 26 Jan 22
7% preferred 100 108 Jan 30

Amer iMach & Fly Co No par 21 Mar 26
Amer Mach & Metais No par 11% Mar 27
Amer Metals Co Ltd No par /. 24'A Jan 24
6% preferred 100 130% Jan 26

American News Co No par 41% Jan 2
Amer Power & Light— No par 23/8 Jan 2
$6 preferred No par .60% Jan 22
$5 preferred No par 54% Jan 22

Am Rad & Stand San'y No par 11% Jan 2
Preferred 100 176 Jan

American Rolling Mill 25 15% Jan
, 4'A% conv preferred 100 75 Jan
American Safety Razor 18.50 18% Jan
American Seating Co No par 17% Jan
Amer Ship Building Co No par 32'A May 22
Amer Smelting & Refg No par 40 >/4 Jan 2
Preferred — - .100 164% Jan

American Snuff 25 41'A Apr
6% non-cum preferred 100 . 153 •: Feb

Amer Steel Foundries —No par 27'A Jan
American Stores No par 17% Jan
American Stove Co No par 22% Jan
American Sugar Refining 100 46% Mar 26

y Preferred —100 120'A Jan 12
Am Sumatra Tobacco No par 29% Jan 2
Amer Telep & Teleg Co —100 157 Jan 31
American Tobacco 25 65 Jan 2
Common class B 25 65% Jan 2
6% preferred— ——100 . 145% Jan 3

Amer Type Foundries Inc 10 13'A Mar 27
American Viscose Corp 14 - 43% Mar 27

- 5% preferred ; 100 117% Jan 22
Am Water Wks & Elec No par ^ : , 8'/4 Jan 23
$6 1st preferred No par 99% Jan 11

American Woolen— —No par 9 Jan 2
Preferred 100 "100'A Mar 26

Amer ZIdc Lead & Smelt 1 / 5% Mar 27
$5 prior conv preferred 25 /■ 60'A Jan 23

Anaconda Copper Mining 50 29'A
Anaconda Wire & Cable No par ~ 38 Vi
Anchor Hock Glass Corp ,_12.50 / 24'A

$4 preferred — No par 110
Anderson, Clayton & Co——21% v 38 'A
Andes Copper Mining 20 12%
A P W Paper Co- Inc— 5 . 4'A
Archer Daniels Midl'd No par > 50
Armour & Co of-Illinois 8 . 6%
$6 conv prior preferred No par 102'A
1% preferred 100 111

Armstrong Cork Co No par 43'A.
Arnold Constable Corp : 5 . ll'A
Artloom Corp No par 10
Associated Dry Goods- 18
6% 1st preferred 100 113

*

7% 2d preferred 100 111
Assoc Investment Co No par 45
5% preferred— 100 106

Atch Topeka & Santa Fe— .100 76%
5% preferred 100 101

Atlantic Coast Line RR —100 . 48'/a
Atl G & W I SS Lines 1 / .33%
5% non-cum preferred TOO 74'A

Atlantic . Refining —25 _ 30%
4% conv pref series A 100 110

Atlas Corp —_— 5 14%
6% preferred 50 55%

Atlas Powder No par 60
5% conv preferred 100 113

Atlas Tack Corp No par 18'A
Austin Nichols— No par lO'A

$5 prior A— ,'i, -No par 77
Autocar Co. —i 5c 14%
Aviation Corp of Del (The) 3 5'A

Jan 2
Jan 6

Jan 6

July 2
July 6
May 4
Jan 2

Mar 26

Jan 2
Mar 27

Mar 27

Mar 26
Jan 2

Jan 2
Jan 20

Jan . 3
Jan 4
Mar 9

Jan 12

Jan 31

Jan 30
Jan 22
Feb 1

Jan 5
1 Jan 2

Apr 20
Jan 22
Feb 19

Jan 2
Jan 25
Jan 6

Jan 22

Jan 2
Jan 2

Jan 24

B
Baldwin Loco Works V t C

Baltimore & Ohio —

'4% preferred
Bangor & Aroostook
* Conv 5% preferred
Barber Asphalt Corp
Barker Brothers. —: No

'

5 (A % preferred—
Barnsdall Oil Co—-.—..———
Bath Iron Works Corp —

Bayuk Cigars Inc.— No
Beatrice Creamery —

$4.25 preferred—— No
Beech Aircraft Corp
Beech Creek RR———
Beech-Nut Packing Co—

..13

.100

.100

...50

.100

-.10

par
..50
—5

1

par
—29

par

:i5o
..20

25'A
IP/8
19%
12%
66

30'A
17'A
50'A

*

16 3A
18 3/8
32%
36

106'A
9%
36

157

Jan 22

Jan 22
Jan 31
Jan 31
Mar 27

Jan 2
Jan 3
Jan 9

Jan 2
Jan 22
Jan 19

Jan 23

July 3
Apr 25
Mar 17
Jan 31

10'A Jun
97'/4 July
11% Jun
10 Jun

50 Jan
373/4 Jun
115 May
27'A Jun

14% Jan
31 Mar

142% May 24
483/4 May 21
7% July 2
82'A July 3
74% July 3
15% May 7

184 Mar 16
22'A Jun 27
91'A Feb 23
253/, Apr 17
24% May 29
40 Feb 15
50% Jun 22

172 Apr 25

yi 453/1 Mar
162 Jun
35% Jun
25 Mar

28'A Apr
56% Jan
142 Mar

35 Jun

117'A July
79 Jun

80'A Jun
xl61 Jun

19% Jun
54% Jun
121'A Mar 15
16% Jun 26
111 Jun

29 '/4 Jun
128'A Jun
8% Jun
83 Jun

14

28

28

22

22

36'A Jun 26
54 Jun 26
35'A Apr 23
112'A Apr 30
443/4 Apr 30
153/4 Mar
71/2 Jun

65'/4 Jun
* 10 'A Jun
117 »/3 Jun
132 Jun

, 49% Apr
15% Jun
15 May 21
29% Jun 26
127 Jun 25
124 Jun 28
50 Jun 29
108'A Mar 23
101 Jun 25
114'/4 May 19
79'A Jun 25
40 3/4 May
80 Feb
363/a Feb
113'A Jan
19% Jun
58 Jan

74 May 31
119 May 18
24 Feb 2
16 'A Jun 26
102 Jun 22
233/a May 7

"

9'/a Jun, 28

30%
28%
441/2
23

78'A
44%
31
54

25

22%
40

443/2
110
153/4
40'A

1771/4

Jun 6

Jun 26
Jun 22
Jun 21
Jun 22

May 16
May 4
Apr 30
Feb 28
Mar 7

May 31
Jun 14

Jan 11
Jun 28
Jun 6

Julv 6

26

40

16

60

May
Dec

Apr
Jan

, 73/4 Jan
373/4 Jan

126'A Apr
8 May
82 Mar

170'A Jan

33 Vb Apr
683A Jan
23 Jan

107 Nov

108'A Feb
10 'A Jan
14 Mar

101% Feb
21'A Sep
2'A Mar
8 Apr

23 Jan
1% Oct

68 Jan

15% Jan
59 Jah
33 Apr
3»A Jan

39 3/a Mar
65 Mar

4

61 .

7 Vb
6vb

46

14%
80'A
14%
8%

20

U5'/4
32
2

443/a
40

■■rur
163

12%
62%
13%
13%
26'/4
36 »/a
147

39%
146
22»/4
15

16%
29

111
26%

156
563/4
57%
139

8%
39%
116 3/a

6 «/4
84%

V 6'/8
67%
4
44

Jan

Jan

Apr
Jan

Jan
Feb

Jan

Feb
Jan

Feb

Feb

Jan

Jun

Feb

Feb
Jan
Jan
Jan

Jan
Jan

Feb

Jan

Jan
Jan

May
Nov

Jun

Jan

Jan

Feb
Jan

May
Jan

Jan

Jan

Jan
Jan

Apr
Apr;!,
Jan

Jan
Jan

Jan
Jan

Feb

18 Apr
5% Jan
9 3/a Jan

93/4 Jan
60 Jan

21'A Apr
12 Jan

14%*"s"ep
143/4 Aug
25'A Feb
31 Jan

1051A Jun
73/4 Jun
31 Jan

Uiy4 Jun

Highest
$ per share

22 3/4 Dec
103 July
40% July
118 July
243/4 Dec

41/4 Dec
42aA Nov

Vlio 3/4 July
31'A Jan
45'A Dec
231/b July
72'A Dec
19% Jun
46 Oct

133 Sep
14 July
951/2 July
183'A Nov
42 3/8 July
993/4 Dec
27% July

115JA July
131'/a Nov

•v 15 Aug
20 3/a Dec
107'/4 Dec
361/4 Dec
4% Aug
11% Dec
29 Mar

5% Mar
102 Jun
25% Apr
943/4 Dec
403/2 Dec

6% Aug
46 Nov

76% Oct

7% Aug
79'A Dec
93/8 July
9»A Aug

50 Jun

28'/a Dec
111'A Dec
24'A Dec
123/4 July
26 Dec

130 Oct
43 Dec

3'/a Aug
66'/4 Dec
60% Dec
12% Aug
180 Aug
173/a July
773/4 Dec
18'A Sep
19'A Dec
37 y4 Dec
43'A July
165% Dec
45% Dec
152'A Dec
28% Dec
19% July
25% Dec
56 Dec

132 Dec

31'A Jun
166% Dec
75 ' July
75 July

1523/4 July
15% Dec
49 Jun

120% July
16'A Aug
100 - Nov

93/2 Dec
107 ; Dec
6y8 July

65 Dec

24% Jan 291/4 Dec
25 X Jan 39 Dec

20 Jan 283/a Julv

~9% Jan 141/4 Dec
2 3/a Jan 43/4 Aug
42 Jan "57 Jun

4% Apr . . • 6% July
74'/a Jan 1073/2 Dec
85 Jan r 119 Jan

351/4 Apr 46% Jun

93/4 Feb 12% July
8i/2 Jan ■X 133/4 Jun

12% Jan « 19% Dec
90 Jan 113 Dec

85% Jan 1133/2 Nov
33 May 45% Sep
1033/4 Jan 1083A Nov

53% Jan 833A Dec
82 Jan i 106V4 Dec
25% Jan 55 Dec

25 Feb 38% Nov

593/4 Jun 76 Nov

24% Jan 32% May
107% Feb 114 Oct

11% Jan 17 3/8 Dec

53'/4 Jan 57'/8 Oct

523/4 Apr 62 Jun

112 May 120 3/4 Aug
141/a May 20 Dec

7 Jan 133/2 May
66 Apr 841/4 May
14% Dec 15% Nov

3% Jan 6 Dec

26% Dec
133/4 Dec

23% Dec
14% Dec
68 Vi Dec
23 3/a Dec
18 July

"

18% Mar
19 3/g Dec
343/2 Nov
38 Dec
111 Oct

143A Dec
38 Dec
121 Nov

For footnotes see page 151.
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Saturday
June SO

$ per

*14%
22

19%
*107%
50%
*23%
*54

23%
19%
78%

143%
*57

27%
15%

*25

*21

*110

. 27 '
*56%
*104

*58'/a
54%

*125

38'/a
40%
8%

*47%

share

15%
23%
19%

108

51%
24

55%
23%
20%
79%
143%
58

27%
15%
26

21%
113

28%
57%
106

59%
54%
132%
38%
41

8%
48%

Monday
July!i

$ per share

LOW AND HIGH SALE PRICES

Tuesday
July 3 >:

$ per share

Wednesday
July 4

I per share

14%
23%

19%
108
51%
24

*54
24

20%

79%
143%
58

27%
15%
*25

''"21 "
•*110

•:/* 26%
*67%

:J: 104

X *58%
54%

*125

Yr38%
/40%

8%
J: 48%

14%
24%
20 .3
108 ; •

52
24%
55%
24%
20%

80%
143%
58

27%
15%
26 V
23

113 ;
28

57%
104

59%
55%
132%
38% .

41%

; 8%
48%

*14%
23%
*19%
*108

51%
24

*54

23%
20%
79%

■ 15

24%
19%
108%
51%
24%.
55%
24

20%
80%

143% 144%
*58 58%

Thursday
July 5

$ per share

*14% 15
22'/a 23

19% 19%
108 108

50% 51%
23% 23%
54 54 *:

"23% 24
Xl9% 19%
79% 80%

*141 144

*56% 57

27

15%
26

21%
*110 ;

26%;
57%'

*103%
*58'/a
55

*131

38%
41

8%,
*47%'

27%
15%
26

21%
113 ;

27%
57%
105%
59%
56

132%
38%
41 %
8%

50

26%
15 Ve

25%
*21
*110

25%
57%

♦103V8
59%
54%

*129

38%
39%

8%
48%

263/4
15%

25%
22%
113

27
V 57%
105%
59%

553/4
132%
- 39%
.'40%

8%
,48%

243/4 25%
1 25% 26%" 25% 25% • 24 / 25 Va

51% 51% *51 52 *51 52 *51% 52

12% 13 *

12% 13 Va* >://;i3'./; '

13 Va ■ 12% 13

42 // 42% 41% 42% 42 ; 42% >•:% 41 41%

*41% 42 *42 42% ■:/. *42 423/4 7 1 •'•• •> *42 42 Va

*50% 513/4 51% 51% ♦50V4 51% 51% • 51%

28% 29 29% 30 29% 29% . ——
29 Va 29%

*59 59 Va 59
, 59 *57 58%

(26% /

V "*65 58 \

*26% 27% . 26% 26% 26 26% 26%

15%
'124

16 16 Va 16% 16% 16% C'v•" '• ' — 153/4 -16 v.;

125 *124 125 *124 >25,. .
;. . • ', / 124 J 124%

15% 16 15% 16 Va /, 16 16% "v }' ••:' 15% 15%
83 83 83 84 .;•/ ; .84 ;■/ 84% /Y 84 84%

16% 17% , • 16% 17 "< 16% 16 3/4 / 4.-:. 1.6 16%

*27 283/4
'

28% 28% , ' *28 28% /: *28 283/4

24% 24% / 24% 24% . 24% 24% ( 24%
. 24 Va

64 64 64% 65%/ 65 65 63 65 v

24% 24%
, 243/4 25 Va 24 Va : 25 24% 24%

'1083/4 109 Va *1083/4 108% 108 Va 108% 1087/a 108%

16% 163/4 : 16% 17 /!.;(■//: 16% .,>16%: -uv .v} 16% 16%

9% 9% ,

: >/10 10%: 10(4 10% . —— •. CD s? 10

*81 Va 83 81 Va 81(4 ('/'/ 81:// 81 81 81

*68 69 " 69 (69 68% 69 ■ k«—(:k 69 .69%

17% 173/4 17% 17% 173/4 17% — — " 17% 18

109 110 *109 110
» *109% 110 109 109

;/ 3% 3% 4 4 • V ■ 3Va 4 ,/ 4%, 4ya

18% 18% 18Va 18% 18% 18% k'ki. 18% 183/4

95% 96 96% 96% : 96% 97 j,

26%
97 : •' 97%

26 . 26 '/. ■

26%: 26%' 26% .'.Uy/'- V
; 26

Friday
July 6

f per share
143/4 14%'
22 223/4
193/a 19%

107 107
50 3/4 51%
24 24
*55 56

•23% 23%
19% 19%
78% 80

*141% 143%
*56'/a 57

26%
15%

25%
*21

*110
25

57%
*103%
/ *583/4

V 54%
*127

38%
39

8

48%

% 24
52

123/4
41

*42 %
•51%
x29%
*55

*25%
15%

*124

15
Y 84

15%
.(*28

24%
*63%
23%

*109 Y"

16%
9%

*81

*68

17%
*108%

4%
18

97%
25 3/4

263/4
15%
25%
22%
113

263/4
57%

105%
59%
54%
132%
-39%
39%
8%
48%

243/a
52

12%
42%
42%
513/4
29%
58
26

15%
125

15%

16%
28%
241/4
64%
24

109%
16%
93/4
82%
69%
17%
109
4%
18

97%
253/4

Sales for
the Week

Shares
'

- 400

23,300
■ 800

80

-2,900
, (v 1,500
'

; -.200
1,000
2,900
12,400

• *■■.. 400

, 100

1,700
5,000
400

. " 40

16,900
V 700

V 50
20

.1,600

1,900
.6,300
2,100
'

300

11,200
- 200

3,700
4,900

500

, ,, 1,800
,100

. ' 700
,4,300

, * 30
22,300
: 360

8,900

. 2,100
1,700
6,000

» , fc 300
•

5,900
6,500

70

, 210

3,200
.100

1,700
1

1,200
. 260

k

900

■/ STOCKS, , / YY, ".V."
NEW YORK STOCK

EXCHANGE

■'•(k/ kk'k . Par
Belding-Heminway — No par
'Bell Aircraft Corp 1
Bell & Howell Co ( 10

.4(4% preferred———- ——100"
Benchx Aviation- 8
Beneirclal Indus Loa,n -No par

, Pr pfd $2.50 dlv series '38_No par
.Best & :

Best Foods - —.1
Bethlehem Steel (Del).——No par

7 % preferred — 100
Blgelow-Sanf Carp Inc No par

1
Black & Decker Mfg Co——No par
Blaw-Knox Co : No par
Bliss & Laughlln Inc 5
Bloomingdale Brothers.. -No par
Blumenthal & Co preferred-. 100
"Boeing Airplane Co : 5
Bohn Aluminum & Biass—, 5
:Bon Ami Co class A™. No par

; Class B * No paf
Bond Stores Inc. 1

'
• 4% % preferred . 100
Borden Co. (The): „ la"
Borg-Warner Corp : 5
Boston &.Maine RR (assented) _10O
Bower Roller Bearing Co— 5/

Branlff (Airways Inc.—_—: 2.50"
Brewing Corp. of America 15'
Bridgeport Brass Co_———.No par"
Brlggs Manufacturing— No par
Briggs & Stratton ; -No par-
Bristol-Myers Co 5'
Brooklyn tynlon Gas * No par
Brown Shoe Co ——No par"
Bruns-Balkq-Collender —No par'
Bucyrus-Erie Co_ : 5
. 7% preferred— ,.—100
'Budd (E G) Mfgl — No par'

$5 preferred ; : No par'
Budd Wheel i No par
•Buffalo Forge Co r. 1"
Bullard Co, : : No par'
Bulova Watch : ._ No par'
'Burlington Mills ' Corp.- 1

5% preferred 100'
Burroughs Adding Mach No par
Bush Terminal- 1
6% preferred - 100

Bush Term Bldg 7% preferred—100
Butler Bros 10

4%% preferred : —_—100
Butte Copper & Zinc 6
Byers Co (A M) No par

Participating preferred 100
Byron Jackson Co No par'

Range Since January 1
Lowest

$ per share

12% Jan 15

12% May 2
18 " Jun 28

106% Jun . 5

47% Jan 6
19% Jan 12
54 \ July 5
22% Jun 28
17 Jan 22
65 Jan 2

127 Jan 2

48 Jan 23

23

13%
'

20%
18%

Xl08%
17%
49%

'

95
'

52%
433%
114 '

33%
36%
5%

"

42'%

173/4
47 '/

"

103/4
; 37%

• 40%
49%
21

'

45' "
'

23%
: 12%
"

120 ;
1 10%

•

74%
10*

"

22'%
"

1834

: 47%
20%

"

108%
13%

•": 7%
c. 78 '

59%
'

14%
"

106%
3%

15

92
' 22%

Jan 2

Jan 22

Jan 26

Jan 23
Mar 26

Apr 24
Jan 2
Feb 19

Apr 3
Mar 27
Jan 3

Apr 5
Apr 5
Apr 5
Jan 24

Mar 9
Jan 15

Mar 27
Mar 27
Mar 27

Jan 1*7
Jan 2
Jan 2

Jan 25
Mar 27
Jan 22

Jan "2
Jan 2

Jan 2

Jan 3
Jan 22

Jan 24

Apr
Jun 18

Jan 2
Mar 28
Feb 26
Mar 27
Jan 6

May 11
Jan 2
Jan 22

Jan 22

Mar 26

6

Highest
$ per share

16% Jun 13
( 24% July 2
21% Jun 5
108 July 2
55% Mar 1
25 May 5
56% Jun 5

x26% May 7
21% Jun 2
82% Jun 26
146 Jun 19

613/4 May 1

27% Jun 22'
16% Jun 26
26 Jun 21

23% May 29'
111% Jun 14,

29% Jun 27
'

61% Mar 8
105 Jun 28

v ( 59% July 5.
57 5/a May 29'
136 . May 29
39% Jun 27
44 % May 8 ,•

. 103/4 Jun 18
x50 Mar 8

Range for Previous
Year 1944

26%
52
13%

: 44%
47

55%
• 32%
59%

•29%
17%

125
; 17
86%
18%
30

25%
68

25%
111%

18%
10%
84 <

72%
19%
109%
4%

20%
101%
27%

July 2
July 6
Jun 26

May 29
Feb 20,
Apr 24'
May 7
Jun 26.
Apr 24'
Jun 23

Jan 5

Jun 26'
May 9,
Jun 26
Jun 16.

Jun 26

Jun 25 j
Jun 1

Jan 30

May 17 '
Jun 27.

Jun 25

Jan 3

May 9
Jun 12

Jun 19

Mar 6

Feb 28

Jun 23

Lowest

$ per share
10% Jan
10% Apr

33% Jan
17 Jan

53% Nov

153/a Jan
56% Jan
115% Feb
37% Feb

16% Jan
73/4 Jan
16 Jan

14% Mar
93% Mar
12% Jun
45 Jan *

88% Apr
46% Jan
33 % Jan

109% May
283/4 Jan

34% Jan
3-% Jan

37% Jan

123/4 Jan
40% Feb
8% Jan

27 Jan
39 Jan

40% Jan
14% Jan

393/4 Jan
17% Jan
8% Jan

116 Jan

5"% Jan
47% Jan
7% Apr
17 Jan

16% Sep
31 May

107 Apr
12% Jan
4 Jan

.54 Jan
43% Apr
8% Jan

~2% Apr
"

12% Apr
> 67% Jan
20 Apr

Highest

$ per share
13 July
153/4 Jan

49% Dec
20% Dec
56% Jan

20% July
66% Julv

130 Dec

51% Oct

25% Aug
15 Dec

22% Deo
20 Dec

109 Oct

19% Nov
52% Jun
98 Deo

55% Sep
48 Sep
117 v Oct

34% Dec
41% July
7% July
45 Oct

21% Aug
53 Oct
12 3/4 July
443/8 Aug
50 July
53% Oct
22% July
49% Dec
253/a Dec
14 Dec

129 Dec

12% July
77% Dec
11% Jun

22'% Dec
20% Deo

49% Dec

111% Deo
15a/a Jun
9% Deo
83 Dec

r 70% Deo
15% Deo

"3% July
17% Deo
96 Deo

25 Sep

! 31% 32% 32 32'/a
55 '

32 32% • y :.'v . 31% 32% 31% 313/4 2,300
*53 55 55' 55 55 *54 55 *53 Va 55 - 50

v:k 1% 1% 1% 1%,
7 Va

V 1% S'1%YV; 'XrV '•11 1% < l3/4 Y l3/4 13/4 /• V 5,400
;.. 6 Va 7:.// 7 7 7Va V- kj''■! 67/a V- 7// Yv/:/ 6a/4 67/8 (// 9,100

23% 23% : 23% 23% *23% 24
1

23 23% 23 23' /' -.1,200
33% 33% 33% 34

„ :: 33% 33% Xmm : : 333/4 34 :
.

33% 33% /( 1,300
*115 Va 117% *115% 117 116 117 , // 117 117 1157/a 116 Y, 160
*48% 50

•

*48% 50 50 50 •t— • 'fck *48% 50% ; ■:>; *48% 50% , 50

173/8 17% ;■ 18 I8V4 17% 18 'X ■

, '• ,

'

17 17 3/a 163/a 17% / 71,300
*50 Va 51% : 52%

"

*51% 52% T/k L.+* k-.— 51 51 *50% 52% . 200

13% 13% 13% 13% 13 13% . 13 13 V, *12% 12% -

2,000
*54 54V4 *54 54V4 *54 54% ■ ... *54 54% / :-*54- Y. 54V4 '• •///'kiiwil-

*129 129% 129 129% *129 130 V;-^:; *129 130 129 129
•

,. 300
*39 39% 38% 39 /,/,:■ *38% 39 J 'Xmm'': *38 39 38 38 ,400

26% 26% 26% 27 26% 27 ikk'.r 25% 27 Y 25% 26 3,500

*65 67 *65 67 67 57% .

"

Xmm . •' *64 68 *647/a 67 , 600

7 7 / 7 7 Va 7 . 7Va !'■ 7 7 •?*?• 7 .;
, 1,700

41 41 41% 41% *40% : 41%/ ' ——* 40 Va 40 3/4 '•/' 40 :/ 40% 3,000
•163 166 *163 165 *163 165:/? ;(•/' *163 166 *163 166 • *•

65% 65% : 65% 663A 66V4 66 3/4 62% 65 62V4 63% 3,000

47%
♦106

151

16%
*20%
22%
6%

i *111%
17%
*33%
14%
34%

'

V 10-%
*159

23

*35%
110%
62%

*16%
52

> 9%
23

10%
30%
45»4
71'/4
21%
26

*53%
57%
*18%
*17%
7%

*34

1083/4

49%
213/4
*391%
*103

*113/4
52

*186

*99%
*llli/4
50

*107

100

*573/4
38%
42

*148%
132

*63%
*1000

36%
*101%

47%
1073/a
152

167/a

22 3/4

6%
112%
171/4
34%
14%
343/4
10%
160

>*23
36%

110%
63%

17%
52%
10

23%

103/4
30%
463/4
72

21%
26%
55

•57%
183/4
18

7%
35%

1103A

49%
213/4
40

106

12%
52%

200

102%
113

. 50

108
100

59%
38%
42

153%
132

64 .

36%
101%

47%
*106%
15P/4

. 16%
*20%

> 22%

y 6%
; 111%

16%
34

14%
: 34%
■: 10%
160

*22%

35%
*110%
63

*163/4
52

9%
23%
10%
303/4

, 48

723/4
21%
26

. - 53%
*57%
*18%
*17%

73/8

*33%

y 110%

49%
*22

40

*103

*12

*53%
*186

*99

111%
> 493A
*107
*99

57%
38%
41%

*148%
*132
63

*1000

36%
101%

48 •

107%
152

16%
21 '■:/
23%
6%

111%
17%
34%
143%
35

: 10%
160

23%
36%
110%
63 V
17

52%
10

233/4
11%
31

493%

73%
21V2
(26%
53%
58

19

18

73/4
35

111%

50

22%
40

106

12%

533/4
200

101%
111%
50

108

10034
57%
38 3/4
42

153%
132%
63%

36%
101%

48%
106%

•>. 150

16%
21

223/4
6 3/0

*111

16%
33%
*14%
34%

(10%
*159%

*22%
36%
110%

62%
. : *16 3/4

52

9%
,"• 23(4

10%
;. 30%

; 47 5/a
72 :

.121%
26

*52

*57%
*18%

.( *17%
7%

33

110%

49%
22

393/4
*102

*11%
53

*188
. *98

111%
> 50
*107

*99%
, *57%,

38%
41%
148%

.132%
64

*1000

36%
101%

48%
106%
150%
16%
21 %
223%
6%-' '/

112% '

17%
34%
14%
34% '(

Z10%';"'••
160%

23%
36% ;)(
110% ,

64 ' .

17

52%
10

23%
11

30'% v..

48% ;•:
72'%
22:

26'/a • .^:
53%

58(4 :
19

18

7%
33%
1107/o

50% .

22%

393%
106

12%
53%
200

101 /:■:
112%
50 (

t

108

10034
59%
38%
41%
153%
132%
64

36%
101%

46%
*105%
149%
16%
21%
22%

!') ' 6%
111%
16

~333/4
14%
34

10%
159

23%
*35%

iio%
• 63
17 •

51
• 9%

22 3/a

10%
(•.r'3o

45%
71 : '
*21%
"26

•• 53%
*57%
*18 (4
*17%
7%

*32%
107%

493/4
22

. *39(4
♦102%
Xll%
*52

*188
: *98
*

111%
49%

*107
*99%

*573/4
38
41

*148%
132%
63

*1000

36

101 Va

48
106

150

16%
21%
223/4
6%

111%
16 3/4

34%
14%
34%
10%

3,59 /

23%
36 r

110%
64
17

52/;
9%
22%
•"10%
30%
47

72 .A--

22

26

53%
58%
18 3/4
18 "

7%
34

110

50%
22

40

106
12
53 .

200

101

111%
49%;
108 "

1003%
59

38%
41%
153%
132%
63%

36%
1013/a

r -46%
v:*io5y8

*148

16%
: 20%
:• 221%

6%
,111
15%
*32

*14%
33%

v-/v. (<10%
158%

*23%
•35%

( 110%
61

(r. : 17 .

51

•f"/.: 9%
v 21%

10
■•

.... 29%
V 4434
v. 703/4
• 211/2

25
• -*51%

*57%
38%
17 y2
7%

33

107%

r.'x - 491/4
22%
*391/4
*102%
11%

( 523/4
*186

*98
- *111%
*48%
*107

*99(4
*57%
37

41

*148%
132%
*63%

*1000

35%
101

47%
107
150

16%
20%
23

6%
111
16%
33%

14%
34

10%
158%

233/4
35%

1101/a
61

17

513/4
9%
22%
10%

293/4
46

71%
2iyz
253/4
53%
58%
18%
17%
7%

33%
108%

49%
221/4
40

106

11%
53
200

100%
113

493/4
108

1003/4
59

37%
41

153%
132%
64

36%
101 %

3,200
100

130

3,800
=

•, 750
2,200

11,500
, 60
4,400
1,300

■

,Y 500

2,600
13,000

130

500

1.000
► 110
- 900

500

15,200
3,600
2,800
5,000

1,900
16,200
4,100
/ 1 300
2,300

>■• 200
> 30

'200
200

2,700
70

10,000

6,000
1,000

60

50O
500

40

500

100

20

2,100
1,300

400

190

1,100
420

Jan 3

Jan 20

Jan 2

Apr 4
Mar 26
Jan 24

Feb 8

Jan 4
Jan 23

Jan 2

Jan 5

Mar 26

Jan 2

Mar 26
Jan 22

Jan 15

Jan 2

Jan 26
Jan 3

Jan 22

California Packing No par " 27%
/ 5% preferred 50 53
i Callahan Zinc-Lead -1" " 1V\
« Calumet &.Hecla Cons Coppej* 5 " ( 6%
V Campbell W & C Fdy_ No par 20 .

/. Canada Dry Ginger Ale 5 *" 31 "
$4.25 preferred No par (:7/113%

Canada Southern Ry Co 100"* 47'
Canadian Pacific Ry 25" 103/4
Cannon Mills No par"" 48%
Capital Administration class A—1' ' 11
$3 preferred A 10 52 "

Carolina Clinch & Ohio Ry_ 100 1163A
Carpenter Steel Co 5 "/ 32
Carrier Corp 10/- 21/

. 4%% preferred- - 50 X61%
Carriers & General Corp; • 1" 5(4
Case (J I) Co i. 25' 35%
Preferred 100* ' 152 /

Caterpillar Tractor No par'r 47%

Celanese Corp of Amer No par 37 Va
$4.75, 1st preferred No par 101%
7% 2d preferred 100 127

Celotex Corp. -No par 14%
5 % preferred — : 20 " " 18%

Central Agulrre Assoc No par /" 20 Va
Central Foundry Co 1" 4%
Central 111 Lt 4(/2% preferred—100/" 109%
ICent RR of New Jersey 100 10%'
Central Violeta Sugar Co_. //. 25
Century Ribbon Mills No par 10%
Cerro de Pasco Copper .No par" . 33
Certain-teed Products 1 *(" 7
/. 6% prior, preferred - 100 ] 129

Chain Belt Co No par 21%
Champion Pap & Fib CO_ No par " 28 Va

/■'" 6% preferred —.— —100 " 110
Checker Cab Mfg— 5 41
Chesapeake Corp of Va—— 5 / 14 Va
Chesapeake & Ohio Ry 25 " 47%
Chic & East 111 RR Co_ No par * 6(4

. • Class A——. 40";" 15%
Chicago Great West RR Co- 50 " ' 5%"

/;./. 5% preferred — _50 " * 24 "
Chicago & Northwest'n w l__No par " " 25%
5% preferred w 1—-——100 "y 54%

Chicago Mail Order Co_ 5 19%
Chicago Pneumat Tool No par "" 19%
$3 conv preferred—™. No par 49

. Pr pf ($2.50) cum div—No par "i 54
Chicago Yellow Cab—. —No par "" 15%
Chlckasha Cotton Oil 10 "' * 16
JChilds Co_ — No par 4%
Chile Copper Co 25 29%
Chrysler Corp. 5 91% Jan 24

C I T Financial Corp.. No par 42% Jan 2
City Ice & Fuel No par " 20% Jan 2
City Investing Co No par " 31 Jan 2
/ 5%% preferred « 100 98 Jan 2
City Stores 1 » 5 • 9% Jan 27
Clark Equipment No par * 49 Jan 2
C. C. O. & St. Louis Ry. Co.. 100 " 170 Feb 20
5% preferred 100 89 Jan 26

Olev El Ilium'$4.50 pfd -No par ' 109% Jan 2
Clev Graph Bronze Co (The)——1 44 Jan 22
5% preferred 1 — 100 107% Jan 24

Clev & Pitts RR Co 7% gtd 50 * *• 93% Jan 3
Special gtd 4% stock 50 " 53% "Jan

Climax Molybdenum. No par " • 34% Jan
Cluett Peataody & Co 1 No par 35% Jan
Preferred 100 140 Apr

Coca-Cola Co (The) No par 130 May 31
Class A— j.——No par 62% Jan 2

Coca-Cola International Corp No par —

Colgate-Palmolive-Peet No par 31% Feb 2
$4.25 preferred -No par 101 July 6

Jan 15

May 15
Jan 2

Jan 2

Jan 5

Apr 5
Jan 2

Jan 16

Apr 13
Mar 26
Jan 22

Jan 24
Jan 2

Jan 6

Mar 28
Jan 3
Jun 20

Jan 3
Jan 5
Mar 27

Mar 26

Jan 22

Jan 22
Jan 22
Jan 22

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

34 Apr 18
v 56 • Apr 17

2 Feb 23
* 9 ... Feb 23
25% Jun 22

38% Apr 28
118% Mar 17
53 Apr 24
19% Jun 26
57 Jun 5

153/4 Feb 20
55% Mar 1

130% May 2
39% Jun 28 ,

30 May 1 "
,74 May 7
7% Jun 27 ,

» 44%' May 8
171 May 7

69% Jun 27 ,

52%
110

153
• 18%
-21%

: 24
. 7%
"115%
>20%
• 38

14%
- 38%
113/4
161

25
99

115%
68

17%
54%
12%
26

12%
34%

49%
76%

24%
-27%
543/4
583/4
19%
18%

36%
1173/4

Apr 25
Jun 5"!

Jun 14

May 7
Jun 13

Jan 10

Jun 18

Feb 23
Jun 18

Jun 14

July 2
Feb 23
Jun 7

Jun 22

Mar 7

Jun 16

Jan 20

Jun 22

Jun 2

Mar 2

Jun 18

Jun 18

Jun 18

Jun 18

Jun 26
Jun 26

May 29
Mar 7

Apr 19
Apr 16
Jun 8

Feb 23

Feb 19
Jan 18

May 29

24% Jan 30% July
533/4 Feb 57 Nov

3/4 Jan Yi 1% Jun
6 May •, 7% Dec
15% Jan :, 2l7/a July
23% Feb 35J/4 Dec

333/4 Jan 47% Dec
8% Jan 12% July
42% Apr ,(• 51 Va July
6% Feb 11% Dec
43% Jan 54'/a Dec
97 Jan 119 Dec

27% Jun / 33 Va Dec
18 3/a Oct 22% Dec
56% Nov / 65 Dec
4 Jan 53/4 Oct
33 ; Apr ■/;■ 39 Mar

143% July "I52y4 Dec
44% Jan

, 54 July

31% Apr 40 Va Jan
96% Jun - 106 Dec

113 Jan 129% Nov
11 Jan 15 Va Jun
17. Jan > 19% July
19 ' Nov 23 July
2% Jan 4% July

107 Jan 114 Sep
8% Apr / 15 Mar

203/4 Apr 283/8 NOV
• 7% Jan

'

.'12% Dec
30 Va Feb 37/2 Jan
4% Apr ; 9 Jun
57 ' May 134 Nov

17.
2

5
9

« 53 Va Jun 21
23% Jan 15
43 Va Jan 18

105 Jun 19

13% May 18
60- \Mar 1

186 . Apr 19
105. May 15
114% Feb 27
54% May 14
110%.Apr 16
100 Jun 30
57% July 2
40% Mar 6
44% Apr 27
151 May 31
141 May 5
65 Jan 22

36% Jun 28

108% Feb . 19

17% Apr
23 Jan

108 Jan

27% Jan
11 Feb

44 Apr
• 53/4 Sep
11% Jan

4% Jan
18 Jan

21% Apr
/ 43% Sep
153/s Feb
16 Va Jan
383% Jan
47 Jan

< 13 Jan

14% May
la/8 Jan

24 May
773% Feb

40 Va Feb
143/4 Jan

25% Nov
95 Nov

63/a Jan
• 353/4 Feb
148 Jan

76 Jan

110 Nov

37% Apr
106 Mar
92 Jun

52% Mar
30% May
34 Va Apr
145 Feb
111 / Feb
59% July

23 Va Jan

103% Mar

23 Deo

31% Deo
114% July
463/4 July
14'/a Dec
50% Dec

9Va Mar

18% Mar
7% Mar
25% Mar
303/4 Nov
65 Va July
21% Dec
21% July

■

v 49 Va Nov
57 Nov

19% July
'

17 Va Jun
6 3/a Oct

30 July
98 Va Jun

50 Va July
25 % Juiy
31% Dec

96% Oct
10% Jan
51 Dec
185 Jun

90 Jun

115% Jan
45% Jun
109 Jan

96 Aug
"

53% Oct
38 % Mar
39 Va July

152 July
146% July
67 Va Jun

33% Dec r
108% Jun

For footnotes see page 151.
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Knturday
June 30

f per share

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
July 2 July 3 July 4

$ per share S per share f per share

Thursday
July 5 •

$ per share

Friday
July 6

$ per share

gales for
the Week

Shares

43

nu

30%
47%
40'/a
*39

V 38 y4
*38

6%
104%

• *99

*112

*22%
50%
*44%
*103

16 Via
1%

108
'

/• 31%
*36

29%
*36%
104%
4%
30%

*106%
4%
30%
11%
*37%
24

*29

22%
25

*111%

*28%
10%

*107%
*44%
*106

'? *12%
51%
11%
32%

' 34%
20

*50%
*16%
*53

18%
58

30

*105%
66

*195

8%
y.:.; 4%

31%
*104%
27%

37%
42

*48

22%
104

"

45%
*97

29%
19%

*145%
31%

:■ *34

*105%
*33%

• 15

*134
*67%
6%

r 22%
*118

27%

44

113

30%
49
40%
42 >

38%
38%
6%

104%
100

116

24

50%
44%
105

16%
1%

108%
31%

37%
29%,
37%
104%
4%

v

31%
107%
4%
30%
12

37%
25

29%
22%
25

112%

28%
10%

109

45%
108%
13

51%
11%
32%
34%
20'A
51

16%
54

19%
58

30%
106%
66%
195%
8%
4%

32%
105 '

27%
37%
42

50

22%
104

45%
99

29%
19%

150

31% ,

35

107 »,

37 \
15%

137

70%
7%
22%

128

27%

17

17%
♦111

*4214
43%

v 37%
24

53%
j"'! 13%

22%
*73%
47 •

•' 37%
; *44%

23%
55%
*105

26%
: 48

22%
24%

:

-88%
*135

*111%
31 \

18

*22

163
*127

114%

17

17%
111%
44%
43%
37%
24

53%
14%
22%
76

47

37%
46%
23%
55%
107

26%
48

22%
24%
90%
137%
113

31%
18%

223/4
163

128%

114%

17%
61%
'24

*178%
*194

58%
/ 27

10

51%
-14%
*6%

8%

126%
119
446%
*37%
26%
22%

*69%
*106

17%
63
24

179

196

27%
10%
511/4
16%
6%

9%
128

119

45%
38

273/B
23

71
/

107

43%
*111

30%
/ 46%
l-h 40

'38

*39

38%
6%

1043/4
100

*113

*23%
'■ *50%

44%
*103

16%
1%

108%
313/4
36%
29%
37

* 103%
• 4%

31%
107

43/4
30%
12

38

24%
29%
23

■'

25%
111%

28%
10

*108

45

*107

12%
51

11%
32

*34%
20

*50%
16%
*53

18%
57%
30%

*1053/4
66%

*195

8%
'

4%

31%
104%
27%
37%
41%
*48

22%
104

~

45%
*98

29%
193/4

*145%
31%
*34

105

*34

15%
137

*57%
7%
22%

*120

27%

43%
113

30%
48%
40%
39%
393/4
38%"
7%

1043/4
100

116

24

51

44%
105
17 ,

1%
109

31%
37

29%
•37% -

104%
. 5 v."
31%

107

4%
30%
121/4
381/4
251/4
29%
23%
26

111%

29

10%
109

45

108%
13

51%
11%
32%
35%
203/8
51

16%
54

19%
58 V:
30%
106'A
67%
196

9

4%

32% /

105

27%
38

421%
49

23

104%
461%
107

31

20%
150

31%
35

105%
37

15%
137
70

7%
22%
128

28%

*16

17%
*111

*42%
43%
*37%
*23%
54

13%
23

73%
47%
37%

■

*441/2
23
56

*105

26%
48

■',> 23
r- 24%
I 90

138

*111

31%
18'A
223/4

1623/4
*127

114%

17%
61%
24

177%
*194

*58%
263/4
10

51%
16%
6%
9%

128

119%
45%
*37%
27

213/4
*70

'106

17%
18%
111%
43 y,
44

38 .
. .

24

54%
14%
23%
73%
48

37%
46%

23%
56%
107

26%
48

23

25%
90

138

113

31%
18%
22%
163

128%
114%

17%
63%
24%
179

196

59

27%
10%
52%
17

6%

10%
130
121

45%
38

27%
22%
71

107

43

*111

30
46
*393/4
*38

V." 393/4
39%
7%

1043/4
100

*114%
23%
*50%
44%

*103
16%
1%

109%

. 31%
36

29%
*36%
*103%

43/4
"31%
107%
4%
30%
12

38

24%
*29

23

*25%
*111%

29%
10

*108%
45

*107

12%
51%
11%
32%
34%
19%
*50%
*16%
*53%
19%
*58

30%
*1053/4
66%
195

8%
: 4%

31%
105%
*27%
37%
42

48

22%
104

*

46

*98

29%
20

*145%
32

*34

*105

*33%
15 3A

*135

*67%
7

22%
*120
5

28

43

113

30%
47

40%
40

40

39%
•

: 7%
105
100

116

23%
51

44%
105

17%
1%

109 %
•

31%
36

29%
37%"
104%

5

31%
107%

43/4
30%
12

38%
243/4
29%
233/a
26

112%

29%
10%

108%
45%
108%
125/8
515%
11%
32%
34%
19%
51

16%
54

19%
59

30%
106%
66%
195

9

4%

32%
105%
28

37%
42%
48 •

22 s%
104% '

46% y;
101 ■'•■:
30

20%
150
32

35

107

343/4
15%
137%
70

7%
22%
128

28

*16

17%
111%
*42%
43%
37%
*23%
53

13%
23

*73%
49

37

*44%
*23%
56%

*105

26%
48

22%
24%
*89

*135 -•

•111

31%
18%
*22

162%
*127%
114%

17%
17%
111%
43%
43%
37%
24

54

13%
23 V*
76

50%
37%
46

24

56%
107

26%
48

23

25%
90

138

113

31%
18%
223/4
163

128%
115%

17%
62%
*23%
1773/4
192

*58%
27%
93/4
52

163/4
6%
95/8

130%
122
453/8

37%
27%

X22

70%
106

18

62%
24%

1773/4
194
59

27%
10

52%
16%
6%

9%
130%
122

453/a
38

27%
22

70%
106%

*42% 43 -.413/4 413/4 900

*111 113 *111 113 / v

29 '29% ■ 28% 29% ' v 5,700
*46 47% 47 ■ 47 620
39 39% 38% 39 .//■:'•' 520

*39 -41 37% 38 320

39 393/4 38% 38% y : V 1,300
*38 40 ■ 38 ; 38 ,vv',y 300

6% 7% 6"% 7% 119,900
104% 1043/4 104 1043/4 1,100
100 100 100% 100% 140

'

116 116 115 115 200

23% 23% 223/4 23 600

50 s/4 50% *503/4 51 200
, 443/8 44% 44 44% 2,400
*103 105 *103 105

16% 17 16% 16% 5.600

1% 1% 1% 1% 87,400
108% rv*OO0rt 108 108% 1,900
X31% 31% ;V 31% 31% 6,400

36 36 *34 36 1.100

293/4' 293/4 29% 29% ?v ; 800
36 37 363/4 363/4 : 900

*1033/4 104% ,103% 1033/4 y70
43/4 4% 'V';' 4% 4% 4,400

30% 31% 30% 31% 12,500
107% 107% 107 107 400

*4%
-

4% 43/4 43/4 1,400

30% 31 . 31% 31% 2,100

\ 12 12% 12 12 1,400
37% 37% 38 38% 2,700
23 24% 23 23% 13,600
29 29% .. •■ 283/4 29

, 1,400

*22% 223A 22 22 1,900
X24% 25 24% 24% 1,600
111% 111% 111% 111% 60

28% 29 '*28% 28% - GOO

;/v. 10 10% 93/4 10% 8,700
108 108% *107% 108% i yy 200
45 451/8 44% ■ .45 3,600

*106% 1091/4 *1073/6 109% /'

12% 12%/' 123/s 12% 2,400

50% 51% *50% 51% 1.100

11% 11% 11 11% 17,700
32 32% 31% 32 6,700
*33 ::K; 35% *33% 34% 300

19% .19% 19 19% 2,200
50 50% 50 50 Uv 90

153/4 16% 153/8 15% 1,400
*53% 54 53 53% 60

19 19 ■18% 19 2,100

58% 58 3/4 57% 58% ::: 300

'. 301/4 303/4 30% 30% ' 3,400
1053/4 1053/4 105% 105% 100

X66% 663A :y 653/4 66% 2,500
X192 192 *1913/4 194% y : '■70

8% 9 8% 83/4 3,200

4%; 4% . ; $ . 4% ; 4% 3,900

31% 32% 31% 311/4 y 5,400
105 105 ; 105 105% 520

*27% 28 27% 27% 300

36% 36% 36 36% 1,500
41 42 41% 41% yy 1,600
48% 48%:'. //•'i 49 49 300

221% 23 22% 22% 2,700
*104 104% 104% . 104% /y::: 690

45i/4 45% 44% 45% 4,900
973/4 99% 97 ; 97 / 400

29% 30% 29 29% 2.130
,,'7 193/4 20 19% 19% yyy 6,300
*145% 150 *145% 150 y. .V ■}

31% 32 . 31 31 ./'■•' 1,400
*34 35 *34 35 ——>

*105 107 *105 107 ;yy 30
v *33 34 34 34 y/.;/ y 100

15% 153/s wy 14% 15% y 16,300
*135 137% 136 y. 136 50

*66% 70 67% 67% ; 100
^ '

6% 7% 6 3/4 7, y-y 41,400

21% 22
'

21% 22x 3,800
*120 128 ; *120 128

% 27% 27%
'

< 28 28 . 2,100

16%
173/4

*111
43

42%
*373/8
*23%
52

13%
23

*73%
49%
36%
45

*22%
54%

*104

26%
48

223/4
24

89%
*132
•111

30%
18%
*22

1593/4
*127%
115%

17%
59%

»0"J

176%
*190

*58%
263/4
9%
52%
16%
6%

8%
130%
123

45

*37%
26%
21%

70%
103

16%
18

113
43

43%
373/4
24

52%
13%
233/a
76

50

36%
45

23%

106%

,26%
48
23

243/a
89%
138
113

31

18%

223/4
162

129

115%

17%
61

24

1773/4
194

59

263/4

93/4
52%
16%
6%
93/4

132%
123%
45%
38
27

21%
71

106

*15%
.17%

*111
43 V
43

*37%
23%
52

12%
23

*73%
48%
*36

43%
23

52%
*104

27

*48

22%
233/4

r

88%
135
*111

30%
173/4
*22

160

128%
115%

16%
18%

113

43

44

373/4
23%
52%
13%
23%
76

49%
36%
44%
23

53%
105%
27

49

22%
243/4
88%
135

113

30%
18%
22%
161%
128%
115%

,17%
59%
23

176%
192

57%
263/4
9%
51

16%
6%

; 8 3/3
130%
1223/4
45

38
■

/ 26%
*20%
*68

106%

17%
593/4
23

176%
193

58%
263/4
9%
51%
163/4
6%

9%
130%
123

45

38

26%
21%
70

106%

STOCKS ... .'■ y'..
NEW YORK STOCK

. EXCHANGE \
>' ■ Par

Collins & Alkman —No par

5% conv preferred 100
Ooio Fuel & Iron Corp No par
Colorado & Southern— 100

4% non-cum 1st preferred—,100
4% non-cum 2nd preferred—100

/Columbia Bra bys lnc cl A—2.50
Class B_ 2.50

Columbia Gas & Elee No par
6% preferred series A. 100
b% preferred 100

Columbian Carbon Co No par
Columbia Pictures No par
$2.75 preferred- No par

Commercial Credit 10

4% % conv preferred —.100
Commercial Solvents No par
Commonwealth & Southern—No par
$6 preferred series No par

Commonwealth Edison CO— 23
Conde Nast Pub lnc No par

Congoleum-Nairn lnc No par
Consolidated Cigar No par

$4.75 preferred No par
Consol Coppermines Corp 5
Consol Edison of N Y No par
$5 preferred No par

Consol Film Industries 1
$2 partic preferred No par

Consol Laundries Corp 3
Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1
$1.25 conv pfd No par

Consol BR of Cuba ,6% pfd. 100
Consolidation Coal Co 25
Consumers Pow $4.50 pfd—No par

Container Corp of America 20
Continental Baking Co No par
8% preferred 100

Continental Can lnc 20
$3.75 preferred No par

Continental Diamond Fibre 5
Continental Insurance. 10
Continental Motors 1
Continental Oil of Del 8
Continental Steel Corp No par
Cooper-Bessemer Corp No par
$3 prior preferred No par

Copperweld Steel Co 5
Conv pref 5% series 50

Cornell-Ducilier Electric Corp 1
Corn Exch Bank Trust Co 20
Corning Glass Works 5
3%% preferred 100

Corn Products Refining 25
Preferred 100

Coty lnc 1
Coty Internat Corp 1

Crane Co 23
5% conv preferred —.100

Cream of Wheat Corp (The) 2
Crosley Corp (The) No par
Crown Cork & Seal No par

$2.25 preferred No par
Crown Zelierbach Corp. 3
$5 conv preferred No par

Crucible Steel of Amer No par
5% preferred 100

Cuba RR 6% preferred 100
Cuban-American Sugar 10

■f 7% preferred 100
Cudahy Packing Co 30
Cuneo Press lnc 3
*

4% % preferred 100
Cunningham Drug Stores lnc—2.50
Curtis Pub Co (The) No par

$7 preferred No par
Prior preferred. . No par

Curtiss-Wrlght — 1
Class A 1

Cushman's Sons lnc 7% pfd 100
Cutler-Hammer lnc No par

Range Since January 1
Lowest

S per share

34% Jan 2

110% Jun 6
23% Jan 23
28 Jan 23

28% Jan 2

•V / 25% Jan 2
31 Mar 26
31 Mar 27

4% Jan 2
90% Jan 2
84 Jan 27

95% Jan 9
21 Jan 15

'

47% Jan 24
39 Jan 2

105 Jun 26
15% Mar 26
ii Jan 2

89 Jan 24

28% Jan 2
22! Jan 12

26% Mar 31
29 % Jan 2

101 Jan 2
33/4 Mar 23
24% Jan 2

Xl06% Mar 28
4% Apr 24

28 Jan 16

113/4 May 18
31% Jan 3
17% Jan 24
25% Jan 2

18% Mar 26
18% Jan 20

108% Jan 24

Highest
$ per share

45% Jun 16
115 Jan 9

3 2 3% Jun 19
50% Jun 19
46% Jun 20
46 % Jun 20
40% Jun 26
40 % Jun 26

7% July 2
107 May 31
101 Jun 28
125 Jun 13

25y8 Jun
51 Jun

47% Jun
108% Apr
18 3/4 Feb
l3/4 Jun

1093% Jun
31% May 8
39% Jun 16

: 33% May 5
38 Jun 28

104% Mar 10
5% Jun 19

323% Juiti 25
109% May 23

6 % Feb 2
33% Jun 14
14% Mar 6
40 Jun 21

26 Jun 28

293/4 Jun 28

26% Jun 15

26% Jun 21
115 Feb 23

26%
8%

>/ 108

37%
107%
10%
46

8%
30%
29%

; 16

47%
12%
49%
17%
52%
30

103%
58%

Xl82%

J,;:: 6
3%

Apr 6
Jan 5

Jun 25
Jan 2

Apr 30
Apr 6
Jan 3

Jan 2

Jan 24

Jan 2

Jan 2

Feb 5

Jan 2

Jan 16
Mar 26

Mar 27
Jun 30

May 2i
Jan 2

Jan 4

Jan 2

Jan 2

y 307/s Jun
:/ 11% Jun
114 ..Feb
477/a May
109% Jun
14 Jun 22

58 May 8
123/« Jun 25
36 Mar 1
37 Mar 7
22 Jun 26

"

53 Jun 25

163/4 May 18
533/4 Jun 28

22% Jan 12
60 Jun 26

337/b May 22
105% Jun 5

68% May* 10
195 % Apr 3

93/8 Jun 25
5 May 28

D

400

2,900
10

>■ 1,100
2,900
600

200

2,500
21,900
4,400

30

2,960
1,100
300

1,000
1,900

1,000
210

2,300
5,800
1,200
200

7,500
2,200
100

3,500
100
200

3,100
5,800
600

1,700
70

400

3.500

2,100
2,600
13,900

600

65,500
2,600
1,400
700

500

9,500
1,200
300
130

D&vega Stores Corp
Davison Chemical Corp (The)_
Dayton Pow & Lt 4%9t pfd—-.
Decca Records lnc—....
Deere 81 Co — No
Preferred

Deisel-Wemmer-Gilbert t.

Delaware & Hudson —...

Delaware Lack & Western——
Detroit Edison—-
Detroit Hillsdale & S W RR Co_
Devoe St Raynolds A. No
Diamond Match No
6% partic preferred

Diamond T Motor Car Co
Distil Corp-Seagr's Ltd No
5% preferred

Dixie Cup Co — No
Class A— No

Doehler-Jarvls Corp
Dome Mines Ltd -No
Douglas Aircraft— —No
Dow Chemical Co No
$4 preferred series A No

Dresser Industries —. ..——

Dunhill International
Duplan Corp.— —No
Du P de Nemours (E I) & Co—
$4.50 preferred- No

Duquesne Light 0% 1st pfd

—8
1

.100

...1

par
-.20
._10

.100
—50
..20
.100

par
par
.-25
—2

par
.100

par
par
—5

par

par
par
par
50c
-1

par
.20

par
100

E

Eagle-Picher Co— 10
Eastern Airlines lno 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co— No par
6% cum preferred- -100

Eaton Manufacturing Co 4
Edison Bros Stores lnc 2
Elastic Stop Nut Co 1
Electric Auto-Lite (The) 5
Electric Boat 3
Elec & Mus Ind Am shares —

Electric Power & Light No par
$7 preferred No par
$P preferred — —No par

Electric Storage Battery No par
El Paso Natural Gas___ 3
Emerson "Ei^ctric Mfg Co ...—^4
Emerson RacTrol& Phonograph 5
Endicott Johnson Corp— —50
4% preferred:* - .100

253/4 Jan 5
104% Jun 29
24 Jan 2

283/4 Mar 26
37 Jan 6

47 Jan 18

203/8 Jan 22

1023/4 May 10
353/a Jan 2
87% Jan 2

253/4 Mar 27
16 Mar 26

145% Jan 23
257/8 Jan 2

29% Apr 10
105 July 2
28 Jan 31

9 Mar 26

122% Apr 6
59% Jan 16
5% Jan 22

18% Jan 2
120 Mar 7

25% Apr 6

12% Jan 12
16% Jan 8

110 Jan 10

33 Jan 9
39% Mar 29
35% Jan 24
22% Mar 27

34% Jan 19
7% Mar 29

'21 Jan 2
67 Jan 31

36 Jan 23
33% Apr 6
40% Jan 4

16% Jan 2
38 Jan 22

105 Jan 25
17% Mar 26
47 Mar 20

18 Jan 2

22% Jan 2
65 v: Mar 26
122% Jan 4

110% Jan 2
27 ': Apr 6
12 Mar 21
20% Jan 4
155 Jan 2

1253/a Jan 9
1133/4 Jan 6

< 13 Jan 22

39% Jan 22

18% Jan 26
174 Jan 22
185 Jan 6

49 Jan 22

21% Jan 15

8% May 3
42% Jan 20
14 Jan 20

5% Mar 9

3% Jan 2
109 Jan 3

103 Jan 3
44% May 22
34% Mar 21
22% Jan 9
20% Mar 27
62 • Mar 26

104% Jan 3

34% Jun
110 Jan

28% Mar
41 Jun

4 6 3/4 Mar
51% Mar
25% May 29
105 Feb- 1
49% Jun 26
103 Jun 28

343/4 Jun 18
x22% Jun
147 Jun

34% Jun

35% Jun
108% Jan
38 May 18
103% Jun 26

140 Jun

7.1% Jun
■i 7% Jun
24 Jun

123% Feb
30% May

14

7

5

28

19

26
22

28

28

21

7

3

28

5

26

9

6
1

4

193/4 Jun 5
: • 19% Feb 8
113 Jun 15

48 May 5
47% May 5
383/8 Mar 26
26% Feb 19
57% Jun 18
103/8 Jun 25
23% Jun 27

73% July 2
50% July 3
38% Jan
46% Jun
26% May
60 Jun

109 Mar
29 Jun

49 Feb
24% May
26% Feb 23
953/4 Jun 18
143 May 9
114% Jan 17
33% Jun 25
193/4 Jun 26
25 Jan 5

172% May 4
129 Feb 1
117 Mar 6

19% Jun 21
63% Jun 27
25% Jun 21
183% Apr 30
200 Jan 2
61 May 7
31 May 9
12% Mar 1
54% Jun 8
17% Apr 28
7 % Mav 11
10% July 2
132% July 5
123% July 5
50% Feb 16
40 May 7
29% Jan 18
25 Mar 6

71% Jun 23
107 Feb 26

Range for
'

Year

Lowest

$ per share
253/4 Apr
109% Feb
143/4 Apr
11% Jan
/ 12% Jan

13 Jan

26% Jan :

25% Jan

V 3% Nov '
•••• 76 Jan

70 Feb
84 Feb

16% Apr
39 % Jan
37% Jan
105 Feb

14% Apr
% Feb

79 Jan

243/4 Jan-
8% Feb
21% Jan
20% Jan
95% Jun
3% Feb
21% Feb

1023% Jan
2% Jan
16% Jan
73/4 Jan
24 Jan

11 % Jan

18% Jan
12 Aug "
14% Jun
102% Jan

20 Feb

73/4 Oct
: 105% May

32% Feb

10 May
41% Jun
5% Jan
26% Sep
24% Apr
12% Aug

"

38% Feb
103/4 Jan
47 Mar

15% Jan

44% Jan

52% Apr
173% Apr
5 Jan

1% Jan

18 3/4 Feb
104% Jan
20 Jan

103/4 Jan
273/4 Feb
45 * Jan

15% Feb
97% Jan
28

69

Jan

Jan

20% Jan
113/4 Feb
112 Jan

22% Jan
22% Jan
101 Jan

**5% Aug
97 Apr
41 Apr
4% Jun
14% Jun

1143/4 May
21% Apr

6% Jan
: 13% Jun
109% Dec
21% Jan
36% Apr
32% Apr
17% Jan
17% Jan
5% Jan
18% Jan
52 Feb

29% Jan

20% Jun
38% Mar
13% Jan

X273/4 Feb
95 Apr
15% Jan
433/4 Jan

21% May
47 • May
1143/4 Apr
1063/4 Jan

•~8% Apr
11% Feb

137 Feb

123% Jun
113 Dec

10% Feb
33 Apr
6"% Jan

157 Feb
175

41

Jan

Jan

16% May
8% Dec
37% Jan
10 Apr
3% Jan

3% Nov
81% Apr
78 Apr
39% Apr
273/4 Feb
15 Sep

'57% Jail
101% Jan

Previou
1944
v Hlghwt
$ per share
V 38 Sep
116 Dec

26% Dec
29% Dec
30 Dec
f 27% Deo
353/4 Dec
35% Deo
J. 5% Mar
97% Dec
93 Feb
98% Dec
23 Dec
49% Dec
43% Jun
108 Oct
183/8 Jun
1% July

95% Dec
29 J/4 Nov
26 Dec

29% Dec
31 Dec

103 Dec
43/4 July

253/4 Oct

108% Oct
6% Jun
30% Nov

- 13% July
323/4 Oct

: 1 20% Dec
25% Dec
24 Dec

24 Dec

112 Nov

29% Dec
10 Mar

:' 1123/4 Aug
43% Jun

13% Mar

/ 49% Dec
r 9% Dec

33 '/a Jan

31% Dec
19% July
48 Dec
133/4 July
52 July
25% July
57 »•:' Dec

fel% Oct
1843/4 July
7% July
5 Aug

27% Jun
111 Oct

25% July
32 Dec

39 Aug
49% Aug
22% Dec
105 Dec
37% Nov
89% Dec
29% Dec
19 % Dec
144 Dec
29% Mar
30% Dec
109% Nov

11% Aug
1401 July
61% Dec
73/4 Nov
19% Nov

127 Nov

28% Dec

• 13% Nov
16% Oct

113% Apr
'

41% Oct
45% Jun
36% Oct

V 22;% July
37% Dec

" 9% Mar

21% Dec
65 Oct

41% Oct

35% Dec
42 Sep
17% July
38% < Dec
105 Dec

-

203/4 Sep
49 Nov

Ws July
72% Nov

131 .Jan
113 Aug

14% Nov

20% Dec
162% Jun

128% Dec
1203/4 Jan

14% July
41 Dec

Sep
Dec

253/8 Dec
178 Dec

195

52

24% Dec

15V4 Be?
453/4 Aug
153/4 Dec
6% Oct
5% July

114 Dec

103% Dec
47% July
343/4 Nov

223/4 Dec

6~8% Dec
108% Jun
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"H .'

Saturday
June SO

$ per share

!.'■' 25% 25% >
*103 105

*1C5% 109 '
* 105% 107 s

:■'■.■ 1% 1%
18 18%
*82% 83 %
*89 J/4 95 :v;
14% 14%
18% 18%
52% 52%
*6% •'.: 6%

Monday
July 2

$ per share

25% 26'%.
103' 103

*105 109

106 106

1% 1%
18% 19

'%>:83.. . , 83
*89% 95
Xl4% 14%
18% 19'/8
52% 52%
6% 6%

•■:' v/p'.'V; ^S': -

LOW AND HIGH SALE PRICES

52%
29%
15%
21

*106%
36%
*26

11%
35%
105%
27%
*52

61
*108

47 ;

28%
*109%
*45

*39%
9 P

*68

19

65

38

*26%
17%

*138

*37%
*48%
*120

52%
29%
15%'-
21%
108

37

27

11%
35%
105%
27%.
53

61%
109

47

29%
110 P
47

40%
9%
69%
19%
65

38 3%
26%
17%
144

38%
49

121

6%
♦17%
15%
*18%

: *69

.8%
27

: *59%
157/s

. *107
55

'

9-%
*180%
.23%

10%
*32%

PP i?4
•31
*169

42%
44

4%'
*145

*135"%
*130

67%
*128%
*60

*17%
• ;; 27%

- 14%
•^-*106%

'-•'■ ■■V 3

V 33%
' *130

4%
25%
22%
110%

32%
*32

*105

30

P *108

/ 8
6%
18

15%
19'A

P 70

;.r;:Vmi
27%
60%
16%

107'%
55

9%
185

23%
10 Ta
33

134
32

171%
42%
45

4%
150
142 ■

131%
68

129

62

17%
27%
14%
107%
P 3
33%

131

4%
25%
22%
110%

32%
33%
112

30

108%

16%
*97%
25%
*97%

29%
54%
4%

*148
- 28%

58%
*101%
54%

*109

: 18%
7%
5%

*24

17%
46

*22

17.

52%
31

*170%
*72

57

26

*105%
42%
*7%

208

: 27%
78%
54%

16%
99%
26

98%
29%
54%
4%

150

29%
58%
103 %
55

110

18%
7%
5%
25%
17%
46

22%
17

53%

31%
172

79

57

26%
107%.,
43%
8

208

28%
78%
54%

52%
30

'

15%
21%

*106%
*36%
27

11%
36

105

28
"

52 '
■ 61

108

47
'

29

109%
46%
40

9%
70

20

. 64 %
38%
26%

*17%
*138

39;.
49

*120

52%
30

16%
22V4
108

37%
27

11%
36%
105

28

52%
61%
108

47

29%
109%
46%
40

9%
71
20%
65

38%
27

18

142

39%
49

121

8%
6%
17%
16 Va
*18%

P *68 ...

8%
27%
•59%

■v 16%
*107

54%
9%

*180%
23%
11

32%
» 135

31%
169 f

; 42%
• • 45

4%
*143
*135

*130

67%
129

*60

17%
*27%
14%

*106%
3%

*

■■ 32%
.*130

s,: 4%
24%
22%
111

32

*32

*105

30%
*108%

16%
*97%
26%

*97%
29%
*54 v

4%
*148

29%
58%

*101%
54%
110

19%
7%
5%

*24

17%
47%

""

*22

17

52%
31

*170

*72 ;■
58

25%
*105%

42%
8

207

27%
*78%
54%

8%
6%
18

16%
19

70

9 Ve
27%
60%
16%

107 Vz
54%

9%
185 •

23%
11%
32%
137;
31%
169 V'
■43 '
45%
4%

150 ■ .

142

131%
69

129

61%
18%
27%
15

107%
3%
33%
131

4%
25%
22'%
111%
32%
33

112

30%
108%

167/a
99 ■ •..

26%
98 Vt
30

55

4%
150

29%
59 Va
103'/a
55%
110

19 Va
7%
51/2
25%

17%
47%
22 Va
17 ♦

53%
31

172

79

58

26 Va
107%
44 Va
8%

207

28

81 v

54%

Tuesday
July 3

$ per snare

25% 26
104 104

*105 109

*105% 107
1% 1%

Wednesday
July 4

S per share

18%
"81

"89%
14%
18%
*51%
*6%

52%
*29%
16

22

108

36%
*26 %
11%
36%

106

27%
52%

VX61
*107%
47%
28%
110

*45%
*40

9%
69%
20%
65

38%
*26%
17%

*138

38%
■

*49

121

18%
82%
95

14%
18%

53%
6%

52%
30%
16%
22%

108

36%
27

12

36%
106%
28

52%
61

108%
47%
29 Va
110

46%
41

10

71

20%
65

38%
27

18 .

142

39%
49%

121

8

6%
*17%
16%
Xl9

*68
P/ 8%

27%
*59%
16 Va

*107

*54%
•: • 9%
*180%
23%
10%
*32%
136

*30%
*169

'

42%
"'••'•••44

4%
*145

*135

*130

67%
129

*60

*18 Ve
27%
14%

107
'

3%
33

*130

4Va

V; 25 Va
22%
111%
32

*31%
*105

29%
*108%

16 Va
98%
*26%
*97%
30
*54

4%
149%
29%
59

*102%
54%

■ 110

19%
7%
5%

*25

17%
47%
*22

16%
52%
30%
172

*72

58%
25%

*105 Va
42

7%
*207

27%
*78%
54%

8

6%
18

16%
19

70;.4 J

28

60

16 Va
107%
55%
10

185

23%
11

32%
136
31%
171%
43

45%
4%

150

142

131%
68%
129

61 4
18%
27%
15 Va

107 '

3%
33

131

4%
25%
22%
112%
32 %

32%
112

30%
110

16%
98%
26%
98%
30%
55

4%
149%

293/4
59%
103 Va
55 V4
110

19%
:
7%
5%
25%
11%
47%*
22%
17

53

31 Va
172

79

58%
26

107
43

7%
208%
27 %
80

547/a

; ' ■' 1 (« w' . 'STOCKS '

Thursday Friday Sales for NEW YORK <3TOCK
July 5 July 6 the Week EXCHANGE

$ per share '•! per share /■•• Shares Par
24% 25 Va ' 8,200 Engineers Public Service ——1

104 105 270 $5 preferred No par
105 105'% ; 100 $5 % preferred No par
*105% 107 - ; 50 $6 preierred No par

1% i% 5,100 tEqultable Office Bldg No par
17 Va 17% 17,500 Erie RK common No par
81% 82 % 700 5% pref series A 100
*89% 95 Erie & Pitts RR Co _ 50
14 14% 2,300 Eureka Vacuum Cleaner 5

P 18% 18% 1,200 Evans Products Co 8
51 -51 * 600 Ex-Cell-0 Corp—_ 3
6% - 6V2 800 Exchange Buffet Corp 2.50

Range Since January 1
Lowest Highest

25 V4
*103

*105

105 %
1%
17%
81%

*89%
14

18%
51%
*6%

25%
104
109

105%
1%

18 V4

81%
95

14 V»
18%
51%
6%

*51%
29%
15%
21%
106%
36

*26

12

35%
105%
v 27 •

52 Yt
' *60

*107%
47%

■

28 Va
*109 Va
*45

40%
9%
69%
20%
*63%
37 V4
26%

:p 18
*138

39 "

49

*120

52 Va
29%

16 Vt
21%
107

36%
26%
-12 Va
36%

105%
27

52 V4
60 %
108%
47%
28%
110

47

40%
9%
70%
20%
64%
38

26%
18%
141%
39

50

120%

*35% 37%
27 27

19% 19%
*1053/4 106%
*107% 108

21% 22V4
*150

*35 37%
27% 27%
19% 19%

*1053/4 106 V4
*107% 108

22,% 22%
*150

,*35% 37%
27 27

19% 19%
**105% 106%
*107% 108
22 22V4

*150

*35% 37%
*26% 27%.
1.9 19 Va
10512 10512

*108 109%
21% 22 V4

*154

52 52 600 Fairbanks Morse A Co No par

29% 29% 1,700 Fajardo Sug Co of Pr Rico___ 20
153/8 15% 22,700 Farnsworth Televis'n & Rad Corp_l
*21% 22 2,800 Federal Light & Traction 15
*1,06% 108 70 $6 preferred No par
*35% 36% 600 Federal Min & Smelt Co 2
*26% 27% 200 Federal-Mogul Corp 5
12 12 2,400 Federal Motor Truck No par
35% 35% 1,700 Federated Dept Stores No par
106 Vt 106 V4 290 4V4 % conv preferred 100
27% 27% 1,300 'Perro Enamel Corp ,— 1
52 . 52 1,400 Fidel Phen Fire Ins N Y 10
59% 59% . , 1,700 Firestone Tire & Rubber 25

*107% 108% ' , 100 4%% preferred 100
47% 47% 1,500 First National Stores No par
28 V 29 7,500 Flintkote Co (The) No par
109 109 Va 150 $4 preferred No par
46% 46% 300 Florence Stove Co No par
40% 40% 300 Florsheim Shoe class A No par
9% 9% 3,600 Follansbee Steel Corp 10

69% 70% 260 5% conv preferred —.——100
*20'/a 20% 1,300 Food Fair Stores Inc 1
65% 65% 600 Food Machinery Corp 10
37 37 V4 1,400 Foster-Wheeler Corp_— 10
*26 V4 26% " ,.■ 220 6% prior preferred 25
17% 18 2,600 Francisco Sugar Co_ No par

138 * 138 . ' 10 V: F'k'n Simon & Co Inc 7% pfd—100
38% 38% 900 Freeport Sulphur Co ; 10
50 50 Va 800 Fruehauf Trailer Co 1

121 121 50; 4%% preferred —100

Gabriel Co (The) cl A No par
Galr Co Inc (Robert)— 1

• 6% preferred 20
Gamewell Co (The) No par
Gardner-Denver Co -No par

$3 preferred 20
Gar Wood Industries Inc 1
Gaylord Container Corp 5
5%% conv preferred 50

Gen Amer Investors— i
$4.50 preferred 100

Gen Amer Transportation 5
General Baking 5
$8 preferred No par

General Bronze Corp_ —?
General Cable Corp No par
Class A ; No par
1% cum preferred 100

General Cigar Inc No par
1% preferred j 100

General Electric Co No par
General Foods Corp No par

Gen Gas & Electric A—. No par

$6 conv preferred series A. No par
General Mills — No par

5% preferred 100
General Motors Corp— 10
$5 preferred— ———No par

Gen Outdoor Adv A —No par
Common — No par

Gen Precision Equip Corp No par
General. Printing Ink 1
$4.50 series A preferred No par

Gen Public Service 10c
Gen Railway Signal No par
6% preferred—. 100

Gen Realty & Utilities 10c
General Refractories ; —No par
General Shoe Corp 1
Gen Steel Cast $6 preferred—No par
General Telephone Corp 20
Gen Time Instrument Corp__No par

4'A % preferred —1 100
General Tire & Rubber Co 5
- 4%%-..cum pfd. 100

Gillette Safety Razor No par
$5 conv preferred ; No par

Glmbel Brothers— No par
$4.50 preferred No par

Glidden Co (The)—^ No par
4%% conv preferred— 50

tGoebel Brewing Co ._1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc _10

Goodrich Co (B F) 1 No par
$5 preferred No par

Goodyear Tire & Rubb_l_ No par
$5 convertible preferred No par

Gotham Hosiery No par
Graham-Paige Motors 1
Granby Consol M S & P —5
Grand Union Co — No par
Granite City Steel No par
Grant (W T) Co 10
5% preferred : 20

Great Nor Iron Ore Prop No par
Great Northern Ry 6% pfd__No par
Great Western Sugar No par
Preferred 100

Green Bay & West RR__ 100
Green (H L) Co Inc 1

Greyhound Corp (The) No var
4Vi% preferred 100

Grumman Aircraft Corp 1
Guantanamo Sugar No par
8% preferred ; —_100

Gulf Mobile & Ohio RR—u..-No par
$5 preferred No par

Gulf Oil Corp, 25

f;y . .. H ,

*35% *37%' Hackensack Water- 25
26% 26 Vt • 1,300 Hall Printing Co —10
1P% 19%. 1,000 Hamilton Watch Co No par
105if 105al ; 70 6% preferred— — _M0
*108 108% — Hanna (M A) Co $4.25 pfd_.No par
21% 22 1,800 Harbison-Walk Refrac No par

+148 _ 6% preferred— 100

8 Va 8% *8% 8% 500

6% 6% 6% 6'A ■'•.P 7,700

17% 17% 17% :'17% 1,100
16 16 . 15% 16 700

_L ♦18 18% 18 ";18 200

*66 70 *66 70 V

8% 9 ■v-'",v: 8% . 8% 3,800
;."P/27 28'A ; 27 27 Va ' 2,200

*59% 60 *59% 60 -M
..:. 16% 16% 15% : 15% :-;p 4,000
*107 107V2 *107 107%
55 55% 54% 55 /. ": 1,100

9% 10 :V 9% 9% 6,200

*180% 185 ♦180 Va 185 '■C— J—:

22% 22% 22% 23 V:;:// 1,200

10% 10% 10 10% 6,000
31% 32 % 31 31 1,000
136 136 /■V 134% 135 410

■. 'l ;/:,/■'" 30 30% :'P- 30 30% " 600

*169 - 171% *170% 171%" 20

V: - 42%
'

42%. - " 42 Va 42% - /. 18.800
__

'

43% 44 43 f 43% Iv 5.700

4% 4% 4% 4% • ■ 9,600
_ _ *143 150 *143 150

*135% 140 Va , *135% 139

— 130 130 *130 131% 10

o7% 68 > v P 67 Va 67% " 20,200
— /.; *128% 129 -

• xl 27 127 ,300
— *60 60% / *60 60%

17% 18% /'•" 17 17% , 3,000

28 ' 28 27 27% 900
'

14% 14% P 14% 14% 6,100
■

__ 107. 107 *107 107% 20

3% 3% p • *3% 5,200
— : 32 32 31% 31% 1,200

131 131 -..P.. *131 1341/2
.

10

— r/v/: 4 4% . 4'/a 4Va //':/ 3,900

25% ■25% 24% 24% 3,000

22% 22% 22% 23 1,200
110 112 108 % 110 630

Pr:''/.: 32% 32% 32Vi 32% 2,900
— m 31% 31% 29% 30 900

—! *105 112 p.-:, ♦105 112 -
'

29% 29% . 29 Va 29'/a 2,800

*108% 110 ♦108% 110 ■ ■ —

16% 16% Xl6 • 16% /: : 4,600
98 98 99 .: 0 99 1,300
26%

"

26% ;;f 25% 26 .•.4,100
*97 98% 98% 98V4 100

30% 30% 29% 29% 2,500

*54 55 *54% 55 100

4% 4% • 4% 4% 3.000

149 149 149 149 210

28% 28% 28% 29 2,900

v 58% 59 Va 57% 58% 2,600

*102% 103'/a -> *102% 103Va .

:'

54Va 55 53% 54% 2,800

109% 109% 1091/2 IO91/2 400

/' 19 191/4 V: : 18% 18% * 1,300

7Va 7% Pv 7 7% 34,800

5% 5% 5% 5% 1,400

*25 25% *23% 25% ■ •

17% 17% 17 17% ; * 1,900

47% : 47% -:"v; 47% 47% 800

: *22/J": 22% - ■ *22 22Va
"

■

16% 16% 16% 16%
P 1,900

50% 52 50% 51% 13,300

30% 31 Va - 30% 30% 4,500

172 172 : *170 172 ' ; 50

*72 79 v *72 79 .

*571/2 58% 58 58 • ' / ,700

25% 25% 25% 25% 5,910
*105% 107 *105% 107

4OV4 41% 39% 41 r '14.800

7% 8 7% 7% • 1,800

207 207 >205 207 40

26 27
'

25% 26% 9,000

79 79 X78 78 400

54% 54% 54% 54% 2,900

• I per share
'16 Jan 4

100% Jan 5
102 Jan 5
104 Feb 1

1 May 21
12% Jan 12
68% Jan 19
86 Jan 27

11% Jan 2
15% Jan 24

42'/4 Jan 24
6 Jan 2

42% Jan 2
25 Va Jan 4

12% Mar 26
17 Jan. 5

104 Mar 28

25% Jan 2
23 V* Jan 5

■

9% Jan 22
28 V4 Jan 23
103 Jan 22

23% Mar 27
50 Jan 2

53% Mar 26
105% Apr 26
42 V4 Jan 2
23 Va Jan 16

107% May 14
41 Jan 4

30'A Feb 2
6V4 Mar 20
47% Jan 24
15% Jan 13

x62 Jun 11

25 Jan 24
Jan 4

Apr 10
Mar 9

Jan 5

42% Mar 26
113 Jan 17

25
14

118

34

6% Jan
4% Jan

16 Jan

14 'A Apr
16% Mar
66% Feb
7% Jan
23 Jan

58 Jan

12% Jan
104% Apr 18
49 Jan 31

8% Jan 2
160% Jan 2
17 V* Jan 22
6 Mar 21

19 Jan 22

114% Jan 22
• 27% Mar 20
156% Jan 4
37% Jan
40 Feb

3% Jan

134% Jan
113 Jan

Apr
Jan

May
Jan

Jan

129

62

125
53

10

3

24

10

3

24
1

2

4

6

4

22

3

11

16

22% Jan , 2
9% Mar 27

106 V4 Feb 7
1% Jan

28% Jan
123 Feb

41. 3% Jan
21 Jan 24
19 Jan 22
99 Mar 26

-

25% Mar 29
28% Jan 23

106 % Apr 27
26 Jan 2

107 Jun 15

13 Va Mar 27
'

90 Mar 9
21 Jan 23

97% Mar 28
'

25 Vt Jan 2
52% Jan 4
3% Jan 2

149 July 5
25 Va Feb 1
53% Jan 10

102 Apr 20
49% Mar 26
107 Va May 19

'

12% Mar 26
5% Jan 2

'

4% Jan 2
18% Jan 3
"14VaJan 23
36% Jan 22
22 Jun 28

14% Jan 2
46VaJan 24
28VoJan 2
161% Mar 16
"64 Jan 20
"

52% Jan 25
"

23% Jan 2
104% Jan 12
28% Jan 24
5% Mar 26

167 Jan 26
14% Mar 27,,
*58 Jan 23
49% Jan 6

33 Jan 2
20% Jan 2
15 % Jan 2
105% May 18
107 Feb 28,
'18% Jan 2
154 Feb 17

7

20

$ per share

27% Jun 14
105 Jun 5
106 Jun
107 Jun

27/a Jan
20 Va Jun 22
84'A Jun 26
89 Jun 7

15% Jun 12
21% Jun 22
57% Apr 28

,t 7% May 5

57 May 8
33% Mar 7
16 Va Jun 27
22% Jun 20
109 May 10
38% Mar 7
32 May 7
13% May 9
38% Jun 22
107% Apr 18
29% Jun 11
60 May 4
64 May 14

110 Va Mar 3
51% Jun 11

33% May 8
110 Jun 27

48% May 16
41 Jun 13

10% Jun 26,
75 Jun 26

21% Apr 25
80% Jun 5

41% Jun
27 July
19 Jun

146 May
41% May
53% Jun

123 Va Jun

Range for
Year

Lowest

t per share
V 8% Jan

87
89

Jan

Jan
92% Jan
% Apr
9% Jan

46% Jan
78 Va Feb
6% Apr
9% Apr
21% Jan
2% Jan

33% Jan
21% Jan
9% Jan
14% Jan

10O Jan

19 Va Apr
17 „

5
Apr
Jan

22% Jan
93 Jan

Jan
Jan

15

2

15
9

7
2

4

22

22

28

6

7

6

2

6

5

14

9 Va Feb 27
7 V4 Jun 19
18% Feb 20
18% Jan 12
20% Apr 19
76 May 16
9Va Jun 11

31 Apr 27
64 V2 May 7
16% Jun 26
108 Va Jun 18
56 Va Jun 26
10V4 Mar 1

180% Jun 28
26% Jun 15
12 Va Jun 22
37 Jun 22

139 Jun 25

32 Ve Jun 26
172 May 31
44 V2 May 29
48% Jun 5
4% Jun

148 Jun

139 Jun

134 Mar

70 V2 May
130 Mar

61% Jun 25

18% Jun 27

30% Mar 6
16 Jun 20

108 Feb 14
3 Va July

37- Mar
131 v, July
5'A Feb

26% Jun 26
24 Va Feb 27
116% Jun 18
34% Jun 16
35 Va May 22

111 Mar 12
32% Feb 8

109 V* May 16

17% Jun 16
100 V4 Jun 13
29 Apr 29

100 >A May 2
32 MayTO
57 May 16
4% July 5

165 Va Jan 12
31% Jun 25
63% Jun 25

105 »A Mar 6
x57% Feb 15

112Va Mar; 8
21% Jun 14
8% Jun 26
6, Jun 20
25% Jun 27
19 Va Jun 5
54% Jun . 2 2
24 Va Jan 10
17 V4 Mar 1
55% Jun 26

32% Jun 26
175 May 25
72

, Jun 22
63% Apr 24
28% May 28

108'/a Mar 13
44 Va July 2
8% Jun 26

208 Jun 28
30 Va Jun 26

« 82 Jun 14

57% Mar 16

39 Jun 22
29 Jun 8
22 Mar 19
110 »A Jan 12
U.OV4 Jan 12
23% Jun 26

155 Apr 2

17
45

38% Feb

.103% Apr
35% Jan
18% May

34 Va Jan
24% Dec
5% May
43% Aug
ll'A May
53% Jan
16 Jan
20 Jan

13% Jan
70 Jan

30 Va Jan
■i 29% Jan
103 Apr

2% Jan
2% Jan

12% Jan
16% Deo
15% Sep
62% Oct
4% Jan
13 Vt Feb
>51 Jan

10 Va Feb

41% Apr
7% Jan

143 Feb

6% Jan

4% Jan
11% Jan
81% Jan
25 Vt Apr
140 ' Feb

35 Feb
40 Nov

2% Feb
115 Sep
102 Jan

128 Mar

51% Feb

125% Jan

36% Jan
4% Jan
18% Apr
6% Jan

106 Oct

l'/t Apr
19% Apr

112 Apr
3Vt Nov
19% Apr
14% Jan
74 Va Sep
22% Jan
19 Jan

19% Feb"

7% Jan
69 Jan

11 Va Jan

18 Vt Jan
45 Apr
2% Jan

85% Jan

40

98

36%
104Vt
8%
l'/t
3%
15Vt
9%
32%
23%
14%
25%

24%
143%
57

431/4
19%
105%
11

3%
123

61/4
33

42 Vt

Feb

Jan

Feb

Jan.'
Jan

Jan

JanV

May
Feb

Jan

Jun

Dec

Jan

Jan

Feb

May
Feb

Feb

Dec

Apr
Apr
Jan

Jan

Jan

Sep

'

27 Apr
151/4 Mar
ny4 Apr

106 Apr
102 Jun
15% Apr

138 Jan

Previous
1044

Highest
I per share

17 Va Dec
104 Dec

• 105 Nov
107 Deo

1% Dec
14 Dec

: 70 Dec

84% Aug
13V2 OCt
17% Dec
47 Va Dec
6% Dec

44% Dec
47% Dec
14% Jan

17% Dec
105 Aug
27% Nov
24 Dec
10% Aug
32 Dec

108 Dec

27% Aug
53% Nov
571/4 Dec
109 Jun

44 Aug
26 Vt Jun

421/4 Dec
33V2 Dec
8% July

58% Mar
16 Nov
69 Dec

29 Dec

25% Dec
17% Sep

135 Deo
. 36% July
44% Dec
118 Sep

7 July
5'A July

;

17% Dec
18'A Dec

18Va Jun
66 Nov

7% Dec
. 23% Dec

58 Va Dec
16% Dec

54% Oct

9% July
161 Nov

19% Dec

7% July
22 Va Dec
124 Dec

29% July
155 Dec

40% Dec
43% July
3 Va Aug

140 Sep
120 Dec

134% Nov
- 66 July
1301/a Oct

56V4 Nov
13% July

. 23% Jun

.11% AUg
107% Nov

2% July
31% Dec

124 Nov

4V4 Oct
25% July
19% Nov
110% Dec
27 Dec

31% Dec

26*% "Dec

16% Dec
901/4 Dec
22% Dec

25% Dec
52 Aug
4 Va May

175 Dec

54*% Juii
104V2 Nov
51% Dec

Tl2Va Jun
17% Oct

V-7 Aug
; 51/4 July
19V4 Dec
16 July
42V2 Dec
25 V2 Mar
17% Nov
49 Vs Dec
30 Dpc

163 Nov
' '

67 Feb

55% Dec
24% July

105% Dec
32% Dec
61/2 Aug

189Va Dec ,

16% May
62% Dec
501/2 Dec

33% Dec
22% Dec
16% July

111 / July
109 Dec

21 July
152 Dec

For footnotes see page 151.
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Saturday,
June 30

share

35

9%
112

13 Ms
10 Mi

112V?
25%
79 Va
190

29 Ma
93

134%
80 Ms
132 Ma
32

24%
46

19

28%
117

57

46%
21%
26%
109

78

16

40%
6

20%
30 V4
29%
5%

$ per

34%
419%

*110

13%
9%

*111

25%
*76

*185%
29%
*91

*133

*79

*130.

*31

*24%
46

*18%
27%

*116%
57

*45%
21%
26%

*108%
*76%
15%
*39%
5%
20%
30%

; 29%
5%

Monday
July 2

5 per share

35 35%
*9% 9%

*110 112

13% 13%
97/a 10%

*111% 112%
25 V? 25%
*76 79%
*185V4 190
29 Vi 29%
*90% 93
*133 135
*79 80%
*129% 132%
*31 33

*24% 24%
46% 46%
*18V4 19
28% 29

*116% 117
56"% 57
*45% 46%
21% 21'%
26 26%
108% 108%
77% 77%
16 16%
40 Va 40%
6 6%

20 20%
30 Ms 31
29 30 Ma
5 Ma 5%

10W AND HIGH SALE PRICES
Tuesday
July 3

y per share

35% 35%
9% 9%

*111 112

xl3 13
9% 10

111% 111%
x25Ma 25%';
*76 79%
*185 Va 190
29 Ms 29 Ms
*90 92 Ms
135 135

*79 80 Ma
*129% 132Ma
*31 33

24% 24 Mi
47 47
* 18 Ma 19
28% 28%

*116% 117
56 Ma 56%
46 Ma 46 Ms
21% 21%
26 26

*103 Ms 110
77% 77%
15% 16
39 Ma 40

6% 6%
*19% 21
30 Ma 30%
29 Ma 29%
5% 5%

Wednesday
July 4

$ per share

*35% 36 36 36 36 Ma 36 Mi
38 Ma 38 3/4 373/4 39 37 Ma 38 Ma
69 69 68 69 *67 68

*88 90 ■ *83 90 *88 '/• 90 , :
36% 3 7Mi 36% 363/4 *36 Mi 37

26 Ma 26 Ma 26 Mi 26 Mi 25 3/4 26

46 48 45M4 46 46 46

*101 106 *101 106 *103 Ma 107

*115 116 *115 116 Mi 115 115

*171 177 *171 174 *171 174

*92 Mi 94 *91 Ma 94 93 *^93

13 13 Ma • 13 Mi 13 Ma 133/a 133/a
*9 9Mi

.

*9 9Mi *9 9 Mi

46 .; 46 45% 453/4 *46 46 Ma '
*108 1083/4 *108 1083/4 107 Ma 108 V

7% 7Mi 7% 7% 7 Mi 7%

10% 103/4 1Q3/| 11 10Ma 107/a

190 3/4 1903/4 189 Ma 192 188 Ma 188 Ma
85 86 Mi 86 Ma 87 Mi 86 87

*184% 185 Ma 185 Va 185 Ma 185 Ma 185 Ma
43/4 47/a ' 47/a 5% 5 Mi 53/a

207/a 21Mi 2 1Mb 213/| 21% 21% ■■*.
82 : 82 *82 83 *82- 83 3/a

6% 63/i *6 s/a 7 mm*: 6Ms 63/4

34 34 Ma 34 34% 34" 343/8

*135 137 *133 Mi 136 Ma 133% 133%

26 Ma 27 Ma 27 Ma 28%
'

27 Ml 2 7 3/4

96 Ma 96 Ma 94% 97 96 Mi 97

173/4 18 i , 173/4 183/a 173/4 18%."-
933/4 95% 94Mi 96' 94 94

.*42 Ma 45 *42 Ma 45
'

< : 41 Ma 41 Ma
*41 41 Mi 41 Ma 41% *42 Ma 43 ,

*118 123 *120 Mi 123 *119 Mi 123

*137M4 145 *133 145 *137 145 *

28 Ma 28 7/3 28% 293/4 28 Ma ■ 29

*28 Ma 29 Ye 29 29% 28% 29 : V

*23Mi 23Ma 23 Mi 24 24 24

*23 24% 23% 23% 243/a 24 3/a

*38 Ma 39 *38 3/8 39 *38 Ma 39

*148% ■

* 148Mi- *148 3/l

39%
*111 Ma
120

*39 Ma
*110%
*120

36

*93 Mi
108 Ma
*25

39%
112

120

40

111 Ms

36 Ma
94

108 Ma
26

26%
♦118

25%
*54%
20

*37

*27

M 24%
38%
*26%
*46

13%

7 88%
29%

*108

28 Ma
*10%
39

; 42%

26 Ms
124

26%
56%
20

38 Ma
28 ;.
24 Ms
38%
27%
47

14Ml
88 Ma
29Ma
109
28 Ma
10%
39

43

40%
♦111 Ma
120 3/4
39%

♦110M4
*120

36%
94

109 5/a
25

26V*
*118

26

56 Ma
*20

*37
*27

24 Ma
38 3/a
27

*46 Ma
14Mi
*88 Ma
30 Me
108

28 Ma
*10 Ms
*39

*43

40 Ma
112

122 : V
39 Ma
111%

37%
95

110%
25

26%
124
27 Ma
56%
20 Ma
37%
28

24%
38%
27

47
14 3/4
89 3%
30Ma
108 M
28 Ma
10%
40

43%

; 5%
; 33 Ms
'

515/a
■ *53 Ma

. 143/4
. 33%

•; 143/4
"

. 3 Ma
. *45

, 40Ma
, *23

'

193/a
58%

. 9

] *52%"

91

j *90
J191
*35%
55

45 3/i
i *21%
5*31%
>

53/4.
33 Ms
51 Ma

55%
15

33Ma ....

15%
3 Ma .

46

40%
233/4
19%
58 Ms
9%

53
91

92
191

37 Ma
55

453/4
22 Ms
313/4 •

5M4
*33 Ma
*51

*53%
15

33 Ma
15

3 Ma
46

41

*23 Mi
20 Ma
59

9 Ma
52%
*91

91Mi
*190 Ms
37 Ma
55 Mi
46

*22 Mi
31 Mi

6%
34 Ma

.52%
55

15 Ma
33 Ma
15M4
3 Ma

46Mt
41%
23 Ma
20 Ma
59

93/a
53
92

•91%
192

3 7 Ma
55 Mt
46 Ma
22%
313/a

*40

*111 Ma
122
4Q

110%
*120

363/4
*95 Ma
,110
25%

*26

*118

26 Ma
56 Ml
20

*37
*27

24 Ma
38 Mt
*26%
*46%
13%
88 Mi
30 Va

*107%
28 Me
*10%
*39

43 Mi

6

33 Ma
*51 Ma
*53 Ms
14%
33 Ms
143/4
3

46 .

41%
23 Mi
20

583/4
9 Ma

*52%
*91 Ma
92

191 Ma
*36

55

46

*32 Ma
31 Ms

41

112

122 Ma
40

110%

37 y4
96 Ma
110 Ma
25 Ma

27Mi
124

263/4
57

20 "
38 "
28

24%
383/4

27%
47

14 Ma
89

30%
1083/4
28 Mt
10%
40

43%

6M8
33%
52%
55

15

333/4
15

3

46Mi
42 Ma
23 Ma
20

58%
9 Mi
53%
92 Ms
92Mt
191 Ma
37

55

46

323/4
32

Thursday
July. 5

$ per Jiare

35 35%
*9% 10

*111 112

12 Mi 12%
9 Ma 9%

112 Ma 112%
25 25

*76 > 79%
*185 Mi 190 ,

283/4 283/4 "
*90 92

*134 136

*78 Ma 80 Ma
*129% 132% r
*3iy4 32
24 24

46Mi 47
*18 19

28% 28%
*116 Ma 117
55 Ms 56%

*453/4 45%
21 y4 21%
26 26

*108% 110
77 Ma 773/4
153/4 15%
39 39

5% 6
*18 I83/4
30 Mi 30Ma
28 Ma 29
5 5%

39Mi
*111%
121 Ma
39 Va

110 Ma
♦120

35%
95 Ms
108%
25

40

112 -V:
121 Ma
39 Mi
110%

36%
96 Ma

108 3/4
25

26 Ma
*118

25

5 6 Mi
*19%
36 Ma
27

24 Mi
38

27

*46 Va
13

89

30

108 Ma
28 Ma
10%
*39

43%

26 Ma
124

r 25%
56Mi

; 20

37 .

27

24 Ma
38 Ma
27

47

13.
.

89

30 3%
109

28 Ma
10%
40

43Ms

5%
33 Ma
*50%
*53

14 Ma
33 Ma
13 Ma
3

433/4
42

*23

19%
58%
9

53%
91

90 Ms
191

*35 Mi
*53 Ma
46

22 Mi
31

6%

33%
52

55

15

33%
14%'
3

45

42%
23 Mi
19 Va
58%
9%
53%
91

91

191

37

55

46 Mt
22 Mi
31

Friday
July 6

$ per share
x34 Ma 35
*9% 10

*111 112

12% 12%
9 Ma 9M4

111 Ma 111 Ma
25 25

*76 79%
*185 Mi 190
28% 28%
89 Ma 90

*134 136

*78 Ma 80 Ma
130 130
31 31
9d 94.

453/4 463/4
18 Ma 18 Ma
28Ms 28 Ms

*116 Ma 117
54 Mi 55%
*45M4 46Ma
21 21 Mi
26 26

*108 Ma 109Mi
*77 Mt 78 Mt
15 15 Ma
39 Mi 39 Mi
5 Ma 63/a

19% 193/4
30 Mi 30 Ma
28 28 Ma

4% 5

Sales for
the Week

Shares

1,900
100

3,300
15,200

V, 100
;. 1,500

1,200
300

30

100

100

500

1,000
100

2,300

4,500
100

1,400
1,100

30

600

8,800
1.600

7,000
600

2,500
15,000

16,800

36 Ma 36% 36 Ma 36Ma ' 1,000

35 Ma 37%
.

35% 36 Ma > V 17,700
*67 Ma 80 68 68 >: 500

*87 90% *87 89 v/:
35 Ma 35 Ma 34% >343/4 500

*25Mi 26 25 3/4 253/4 •■" 1,400

45 Ma 46 *45 Mi 46% : ? 1,800
*103Ms 107 *104 107

*112 116 *112 116 100

*171 174 171 171 :: 100

*93 ? 94 92 93 Mi 900

13 Ma 133/a 12% 13 3,000
*9 9 Mi 9 9 100

*45 46 *45 45 Ma 300

107 Mi 3 07 Ma 106Mi 1063/| :** 190

7 Ma 7 Me *7 7Mi 600

103/a 10% ' .10% 10 Ma ;; 10,100

188 188 187 188 ' . 700

85 85 Ma -■/ 84Mi 843/4 2,800
OO £ 185 Ma 184 185 Ma 260

4 Ma 5 3/a 5 53/a 35,200
21 21% '207/a 21 Ma 4,200'
83 Ma 85 84% 85

( 900
6Ma 6 Ma 6% 6 Ma 1,400

33% 34 33% 33 Ma - 8,700
*133 136 Ma 135 135 vr 20

26 3/a 27 26 Mi 26% 10,800"

97 Ma 97% 97% 98Mi ■M; 1,700
173/4 18 / 17Mi 177/a :

. 3,800
94 ;/■ 94 i'"/:"/ *92 93 330

*40 43 *417/a 42 Ma
41 Mi 41 Mi ■ 41% 413/4 : • , : ; 1,000

*117 122 *117 122
'

v - ' ' -

*137 145 *137 145 ■V- —-

27 28 Ma 26% 27Ma :>: / 46,400

27% 28 3/a *27 Mi 27% : 3,300
*24 243/4 .v.. 233/4 24 Ma 600

*23 24 Mi *23 24Mi ; 200

*38% 39 , 38% 385/a 100

*148 3/4 *148% —

■

—

38

111%
121%
*38%
*110 Mi
*120
: 35 Ma
96

108 Ma
24 Ms

38 3/i
111 Ma
122 Ma
39

111 Ma

36Mi
96 Ma
108 Ms
25 y8

*26

*118
24

55

*19
'

*34 Ma
*26 Ms
24%
38
*26 Mi
45 Ms
13

88

29%.
*107%
28

*10

39 3/t
43 Mi

5%
*33

*51%
*53

14Mi
33

13

2Mb
44 Mi
41%

*23
19 Mi
58%

, 9

*53

*91

91 Ma
*191Mi

3534
54

46

22

*31 Ma

27 "

124 ;
24%
55
20 ' 1
36 Ma

. 27 Ma
24Mi.
38Ma
27Ma
46 Ms
13

88%
30 .

108
28 Ma"
10Ms
393/4
43 Ma

6

34

52

55

14Ma
33
13 Ms
3

443/a
42 Ma
23 Mi
20

58 3/8
9 Ma
55

92 Mt
91 Ma
193

353/4
54

46%
22

32

1,100
100

2,000
300

140

20,000
v.- 800

1,500
700

500

4,GOO-
GOO

200

200

200

800

7,800
300

200

3,500
120-

2,900
70

800'
100
300

1,100

90,600
700

100

lo.ioo
1,900
7,800
7,700
1,200
2,000
200

2,800
800

17,700
400
200

1,400
90

500

500

1,300
600

1,000

.STOCKS ■' ' ' -- .

NEW YORK STOCK

. EXCHANGE V. -.

V '
. , Par

Hart, Schaffner & Marx 10
Hat Corp of Amer class A_ —.1

6Ma% preferred (modified)—100
Hayes Industries Inc ,.i

Hayes Mfg Corp . ?
Hazel-Atlas Glass Co ; „ 25
Hecht Co. ; ,__15
Helme (G W)M—; — —25

7% non-cura preferred— -100
Hercules Motors No par
Hercules Powder—. „ No par

6% pfd-5% after Nov 15 100
Hershey Chocolate . No par

$4 conv preferred . No par
Hlnde & Dauch Paper Co — 10
Hires Co (C E) The.. 1
Holland Furnace (Del) 10
Hollander & Sons (A)„ 8
Holly Sugar Corp ! No par
7% preferred __100

Homestake Mining— ..12.50
Houdalllp-Hershey cl A No par

Clast; B No par
Household Finance _. .No par
3%% preferred 100

Houston Light & Power Co—No par
Houston Oil of Texas v t c 25
Howe Sound CO— 9

Hudson & Manhattah 100

5% non-cum preferred TOO
Hud Bay Min & Sm Ltd No par
Hudson Motor1 Car No par

Hupp Motor Car Corp .1

Idaho Power Co 20
Illinois Central RR Co 100

6% preferred series A_ 100
Leased lines 4% 100
RR See ctfs sertes A. 1000

Indianapolis Power & Lt No par
Industrial Rayon No par

$4.50 preferred A No pa*
Ingersoll-Rand No par

M.. 6% preferred 100
Inland Steel Co - ; No par

Inspiration Cons Copper.— 20
Insuranshar?s Ctis Inc 1
Interchemical Corp No par

v 4Vz% preferred _ 100
Intercont'l Rubber No par
Interlake Iron No par

Int Business Machines No par
International Harvester-., No par
Preferred . 100

Int Hydro-Elec Sys class A 29
International Min & Chem 5
4% preferred 100

International Mining Corp __1
Int Nickel of Canada No par
Preferred — 100

International Paper Co - 15
5% conv preferred —100

Inter Rys of Cent Am No par
5% preferred 100

International Salt— , No par
International Shoe ,__No par
International Silver 50
7% preferred 100

Intern'l Telep & Teleg No par
Foreign share ctfs No par

Interstate Dept Stores No par

Intertype Corp — No par
Island Creek Coal 1

(6 preferred » — 1

J

Jev/el Tea Co Inc No par
4 % % preferred 100

Johns Manville Corp No par
Johnson & Johnson j, 12%
>4% 2nd preferred ser A 100
Joliet & Chicago RR stamped__100
Jone<s & Laughlin Steel—, No par

5% pref series A 100
i 5% pref series B conv— J.00
Joy Mfg Co I

Range Since January 1

K

Kalamazoo Stove & Furn
Kan City P & L nf ser B.
Kansas City Southern—,
• 4.% non-cum preferred—
Kaufmann Dept Stores
Kayser (Julius) & Co—_„
Kelsey Hayes Wh'l conv cl
Class B——

Kennecott Copper———
Keystone Steel & Wire Co.
Kimberly-Clark Corp——
Kinney (G R) Co

$5 prior preferred—.
Koppers Co Inc
4% %• preferred—

Kresge (S S) Co— _—.

Kresge Dept Stores
Kress (S H) & Co_
Kroger Grocery & Bak

10
—No par
No par
_—100

A—III

-No par
—No par
-No par

1
—No par

10

— 100
10

1

-No par
-No par

Laclede Gas Lt Co 100
Lambert Co (The)—, No par
Lane Bryant— No par
Lee Rubber & Tire ——,5
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement .—25
Lehigh Valley RR ———50
Lehigh Valley Coal —.—No par
6% conv preferred 50

Lehman Corp (The)——l
Lehn & Fink Prod Corp.. 9
Lerner Stores Corp (new)—No par
Libbey Owens Ford Glass.—No par
Libby McNeill & Libby 7
Life Savers Corp 9
Liggett & Myers Tobacco —29
Series B 25

"Preferred ——-——100
Lily Tulip Cup Corp —No par
Lima Locomotive Wks No par
Link Belt Co— No par

Lion Oil Refining Co —No par

Liquid Carbonic Corp No par

2

4

22

8

130

72

123
25

Lowest

1 per share

X30 Apr:. 9
73/4 Jan 4

107 Jan 13

, 93/a Jan 4
6 Mar 26

108 Mar 13

20Ma Jan 10
71% Apr

170 Jan

223/i Jan
82 Jan

Feb 15

Feb 15

Feb 15

Jan 25

23% Jan 2
413/aJan 23
17 Ml May 21
17 Ma Jan 15
116 M2 Apr 18
42 Jan 2

44 Ma Jan 4
16% Jan 2
25Ma Apr 17
103Ma May 21
6 6 3/8 Jan 2
12 Ma Jan 22
34Ma Jan 20
2 Jan 16

10 Jan 19

27 Jan 2

14 Mi Jan 6

33/4 Jan 2

29 Ma
19 Ma
47%
72%
18 3/4

•19%
39%

105
104 Ma
166

82

11%
8Mb

373/4
104 Mi
: 63/a

8 Ma

Jan 3

Jan 24

Jan 30
Jan 24

Jan 22
Jan 2

Jan 2

Jan 24
Jan 2

Feb 26

Jan 2

Mar 26

Jan 6

Jan 25

Jan 3
Mar 28

Mar 26

173 M2 Jan 19
M 74% Mar 21
178 Ma Jan 4

2% Jan 23
17 Jan 2

75% Jan 2
5 Ma Jan 2

"

28% Jan 24
129 Feb 23
19 V2 Jan 26

"

84% Jan 26
9 Ma Mar 26

. 79 Mar 27

425/a Jan 15
39 Feb 2

92 Jan

137 Ma Ap.
'18Mi Jan
18 Ma Jan
17% Jan

19 Ma Jan 24
363/4 Mar 27
145 Jan 12

2

19

2

2

2

343/4
111
101

31
109%
90

: 27 Me
79
91%
19%

Jan 22
Jan 23
Jan 2
Jan 25

May 31
Jan 10

Jan 24
Mar 27

Jan 2

Jan 9

117
• ?. 13 M
34

183/4
23 Ma
2 2 3/a
18%
35%
22 Ma
33 Ma
8%

73
29 Ma
108

26

83/4
36

37

Jan 3
Jan 3

Jan 22
Jan 22
Jan 28
Jan 22
Jan 23
Jan 2
Jan 24
Mar 10
Jan 8
Jan 15
Feb 21

May 23
May 15
Mar 26

Apr 7
Jan 19

Jan 24

Highest
t per share

373/4 May 28
103/4 Feb 16

112 May 16
• '14Ma Jun 28
11 Mi Jun 21
118 Feb 8

26Ma Jun' 25
80 Ma Jun 25

186 Jun 28
313/a Apr 24
94 Jun 22

135 July 3
80 Ma May 16

132 Jun 26
32 Jun 28
29 5/8 Feb 28
49 M4 May 8
20 Mi Feb 19
29 Jun 26
119 Apr 11
60Mi Jun 26
48 Jun 23

23% May 7
28 Apr 3
109 Jun 26
81 Apr 18
18 Ma Apr 20
433/4 Feb 21
7 Ma Jun 25

23Mi Jun 26
32 Ma Feb' 28
34 May 19
5 Ma May 7

37% May 1
42Mi Jun 26
76 Apr 28
91 Jun 25
38 Jun 26

26Ma Jun 27
49% May 17

109 Ma Mar 16
122:- Jun 15
174 Jun' 9

94 May 8
14 Ma Mar 6

'

9M4 May 25
X 50% Apr 27
109 Apr 11

8Mb Feb* 6
11 Ma Jun 21

195 Ma May 19
90Ma May 7
187 Apr 27

5Ma July 2
24 Mi May 7
85 July 5
7% Feb 1

36 Mi May 8
140 Mi May 22
30% May 29
99% Jun 8
193/4 Jun 21
98K Jun 20

47 Mi May 5
42 Mi May 31
134 Ma Jun 1
139 Ma Jun 5
313/4 May
3 1Mb May 7
253/4 May 18
263/4 Apr 24
413/4 Jan 9

150 May 16

43/4 Apr 5
31 Ma Jan 3
30 Jan 24
47 Jan 22
12 Jan 4

29 y8 Jan 24
- 6M2 Jan 30

2Mb Mar 26
35% Jan 22
36Ma Jan 22
20 Ma Jan 8
17 Mt Jan 22

• 51 Ma Jan 24
73/4 Jan 2

47 Ma Mar 28
78 Jan 2
78 Jan 3
181 Jan 5
32 Mar 28

473/4 Jan 25
41 Ma Jan 22
19 Ma Jan 31
29 Mi Jan 2

42 Jun 25
114Ma May 31
128 Jun 21
40 Jun 18

112 Ma Apr 17
102 Apr 25
39 Jun 26

96Ma July 5
116 Ma Jun 26
30 Mi May 9

28% Mar 1
124 Mar 26

29% ..Jun 18
59Ma Jun 18
22 Jun 7
38 Ma Jun 28
283/4 Feb 27
26 Jun 11
40 Apr 24
27 May 15
48 Ma Jun 5
15 Mi Jun 28
90 Jun 28
34 Mi Jan 3

112 Mar 5
29 Jun 26
11 Feb 13
423/4 Jun 4
44 Ma May 7

M 7% Feb 2
35% Jan 19
56 Jun 15
55 Ma Jun 26
16Mi Jun 26
37 Feb 20

: ■/17 Ma Jun 18
33/4 Jun 8

. 50Mi Jun ' 8
47 Jun 16
24 Jun 26
21 ' Jun 5

.. 65 May 5
9 Ma Apr 17
55 Ma Jun 8
91 Mi Jun 27
92Mi July 3

195 y4 Apr 25
39 Jun 15
5 9 Ma Mar 1
51 Mar 7
1 P/a May 12
JITA Feb 13

; * Range for Previous
Year 1911

. Lowest Highest
I per share i per share

Jan

Jan

Apr

57/a Jan
104 Ma Jan

6 Ma Apr
2 Mi Jari
99 Mar

20M4 Sep
63% Jan

180 Mar

20 Ma Apr
/ 75 Apr
128
63

114

193/4 Feb
20% Jan
36 V4 Mar
133/a Jan
13 M» Jan

115 Oct

39 Jan

42 1 May
133/4 Jan

63 Feb

7 Mi Feb
307/a Feb
l3/8 Jan
6 Jan

22 Ma Mar .

8V4 Feb
1% Jaa

'i 24 Feb
10 Ma Jan
25 M4 Jan
46 Jan

8 Jan

."•153/4 Apr
35 Mi July
100 Jun

887/a Jan
158 Mar

71 Mi Feb
9% May
7Ma Jan
29 Ma Apr
104 Nov

6% Jan
6% Jan

154% Feb
• 673/4 Apr
165 Ma Jan

l3/4 Jan
15 Vk Jan
65 Jan

4 Mi Jan
25 Vz Apr
130 Jan
13 Ma Feb
66 Feb

7 M4 Feb
68Mb Jan'
39 Ma Jan
35 Ma Jan
56% Jan

117 Feb
" ■11% Jan

113/4 Jan
15 Apr
15 Jan
29 Jan

138Mi Jan

27 Apr
1073/4 Jan
84 Ma Feb
30 Nov

1073/4 Sep
90 May
20 Ma Jan
58 Jan

66% Jan
10 Ma Jan

16 Ma Apr
117 Dec

6 Ma Jan

193/4 Jan
13 Mi Feb
17 Jan

20 h Jan
13 Ma Jan

293/4 Jun
19 Mi Jan
31 Ma Mar
3 Feb

54 Ma Jan
32 Dec

108% Dec
22 Feb
6 3/i Jan

273/4 Jan
31% Jan

26 Apr
17 Ml Jan
38 Apr
8 Jan

21 Apr
4Mi Jan
lMt Jan

15Ma Feb
295/a Jan
18 Mi Jan
17 Ma Dec
42 Jan

6Ma Apr
39 Jan

68 Mi Jan
67 Ma Jan
174 Ma Jan
263/a Feb
36

37

87/a Jun
110 July

93/4 Dec
8 Ma Sep

112 Dec
22 Ma July
753/4 Feb

170 Nov
27 3/a Feb
89 Jun

134 Mar

73 July
125 Dec
25 Ma Aug
23 Ma Dec
47 Mi Sep
21% Nov
19 Mi Dec

117 Apr
47% July
45 Jun

183/a Aug

70 Ma July
13 Mi July
377/a July
2 3/a Jun

11 Ma Dec
28 Mo July
'16Ma Aug

6 Aug

32 Ma Nov
23 Ma Dec
56 Dec

77 Ma Dec
22 Dec

20 Mi Oct
42Mi July

106 Ma Dec
1113/! Nov
165 Sep
x87 Aug
12% July
8Mb Oct

40% July
105 Ma Dec

83/4 July
103/a July

188 Nov
82 Ma Dec
180Mi Dec

37/a Aug
18% Jun
80 Dec
6 Ma Jun
32 M4 July
136 Oct

21% Dec
94 Dec

12 Ma Jun
92 Jun

'47
43

93

135

20

Apr
Jan

173/4 Nov
193/4 Jan

Aug
Sep
Dec

Oct

Dec

20 V4 Aug
20 Mi July
20 Ma Deo
45 July

144 Dec

38% Aug
112 Ma Nov
105 Dec
343/4 Sep

111 Dec
'

95 May
28 Dec

80 Dec

93 Dec

20 Ma Dec

21 Ma Aug
124 Feb

14 Ma Dec
39a/a Mar

'

20 Mi Dec
X26 Aug
243/4 jun

195/a Jun

373/a Dec
24 Dec

42 Oct

97/a Dec
78 Ma Dec
3 4 Ma Dec
108 Ma Dec
27 Ma Nov
10 Mi Oct
39 Dec
37 Ma Nov

X31% Dec
31 Mi Dec
49 Mi Dec
127/a Oct

31% Dec
8 Ma Dec
2 Ma Dec

39 Mi Dec
38Ma Dec-
21 Ma Jun
193/4 Dec
537/a Aug
8 Ma July

49 Ma Dec
83 Mt Jun
86 Ma Jun

182 Nov

32% Dec
52 Dec

44 D6c
22 V4 Mav
30 Mi Dec

For footnotes see page 151.
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Saturday
June 30

$ per share

27% 28%
26% 26%
56% 56%
18% 19%
47% 47%
'23% 23%
181 182%
25% 25%
58 58%

*33%
*153

54%'
35%

*108%
*18

19

*416

9'%
*15%
*28

4%
8%
17%
24%

*109%
27%
21%
44

*29
• 25%
*193

e *35%
*106%

11%
. 46

*111

*34%
22%

*114%
*35%
*21%
56%

!

30%
*105%

'17%
*109

24

n 15%
*103%
*99

38%
17%
57
*41

& *41

♦no

*8%
28%

;

41%
157 *

*65%
19%
3%
45%

*107

*109%
*111

•10%
*117%
*26%
14%
42%
43

28

87
*112

*113%
109%
60%
*45%

'

'41%
*41%
28%

;■ *26
36%
15

103%
*29%
*93

*109%
17%.
58%

34

156

54%
35%
110%
18%
19%

450 •

10%
16

29

4%4
8%
17%
24%
110

28%
21%
44

30

25%
195

3534
107 3/8
12

46-

35%
22%
115

363/4
22%
563/4
30%
106%
18%

113

24

15%
104

101

38%
20

62

42

42%
112

8%
28%
413%
157

67

19%
33/a
45%
110

111%

10%
120%
263/4
14%
43%
43

283/a
88

113
116
109 %
61%
46%
41%
413%
28%
26%
36%
15

103 %
' 30%
96
111

18%
58%

19%
48

25%

.26%
13%

13%
21 '/a
25%

*183
*22

16%
35%
15%

153/a
30

23%
*113/8
43?

*4€

16%
*106%
26%

*182%
*157%
*16%
*96
*35%
10%
74%
*25

'

.17%
.283%
100 34

*1023%
'

*17%
...12%
163%
*40

*105

*753%
*105

193/8
49

26
28 %
14

14 ;/
22

25%
188

23

16%
353/4

16%
15%
30%
23%
12

43.

42%
17%

108

26%
183 3%
158%
103/4
26%
36%'

, • 10%
74%
'253%
i7% ■■

283%
1003%
103
17%
12%

16%
41

108
80

107

Monday
July 2

$ per share

28% 283%
26% 267%
56% 57
*19 19%
473% 473%
*23% 24
"182 183%
253% 253% ?
587% 59% '.

LOW AND HIGH SALE PRICES
Tuesday
July 3
t per share

28 28%
26% 26%
56% 56%
19 19%
47% 47%
233% 233%

*182 183%
253% 25%
573% 59%

Wednesday
July 4

$ per share

*33%
*153

54%
35%

*108%
*18

19

*415 •

93%
*16%
28 s%
43%
8

173%
243/4
1093/4
28%
21%
433%
*29%
25%

*193

35%
*106%
12%

?' *45

*111

35

22%
*1143/4
*36

*22%

*56%
303/4,

*105%

18%
*111

24%

$ 15%
*103%
100

i *38

20%
,62%
*40

*42 *r

no: ■

/ 8%
283/8

"

42%
*154
67

19%

33/8
45%

*107

*109%
*111

10%
*1173/4

263/4
14%
42%
43%
*29%
87%

*112
*114

109%
61%
*45%
42

41%
28%

26%
36%
15

*103

*293/4
*91

*1093/8
183/a
*58%

33%
157

55

353/4
111

18'%
19%

450

10

16%
28%

:
- V 43/4

8%

18%
25

110
283/8
22%
44

29%
25%

195

36 •

107 3%
12%

46%

35 '
23

115
37

22%
563/4
31

106'/a
183/a
113%
25%
15%
104

100

39

21%
65'%
41

42%
110 '

8%

28%
42%
157

67 '

203%
5

453/4
110 1
111%

10%
120%
27 :
14%
443%

43%
'30

88 3/4
115
116 '
109%
623/4
46%
42%
41%
28'%

26%
37

15%
104%
303%
94

110

183/a
62

*33%
*153

55

36

*109

*18

19

*415

10

163/4
*28

434
8'%

18

24%
109 3/4
28%

,, 20%
44

*29 %
25

*193

35%
*106'/4

121/4
*45

*111

35%
23%

*1143/4
*36
*11

*563/4
> 303/8
106%
18%

*111

24

*15%
*103%
lco ;
38

21%
. 64
*39%

/'■ 42

1093/4
8%
28%
42

•154

/ ■■' 67%
20%

4%
45%

*107

*109'%
*111 V

'

10%
*117%
26%
14%
42%
*43

29%
87%

•112

*113

*109%
'

61%
*46

.*41%.
*41%
29

26

37

*15%
*103

29%
*93

110

18%
*58%

33%
154

55

36%
110%
18%
19%

450

10

163%
29 „J

•. 4%
8]/8
18%
24%
109%
28%

2iq4
44

29%
25%
195

36

107%
12%
46%

35%
23%
115
37

22%
57

31%
106%
18%
113%
24

15%
104

100

38 M

23

68%
41%
42%
1093/4
8%

28%
42

1563/4
72

21 ?

4%
463/8
110

111%

10%
120%
27 .#
14%
43%
43%
293/4
87%
115 •:>■
116 >*
110

62%
46%
42%
41%
29

26%
37

15%
104%
29%
95

110

18%
62

20

48%
26

26%
13%
14 >

21%
25

*183
*22

16%
353/8
16

/ 15%
30

233/4
*11%
42%

42%
• 16%
*106%*''.

• 26%
*182

~*157%-
' 16%
26%

' *

*35%
lO'/a
74'A

.'. *25%
17%

: . 29%
101

*102 3%
17

12

16%
*

40%
*105

*75%
106

203/a
49%
263/4
27 %
14 'A
14%
223/8

253%
188

23

16%
36 /
16%
15%
30%
24 3/«
12

43%

42 34
16%
108

26%
183 3/4.
158%
16%;
.26%
'37 .

11%
,741/4
25%

173/4

29%-
102

103 :

17%
12

16'/8
40%
108

80

106

19%
*48%
26%
26

13%
133/4
21

25%
*183

22

16%
36%

16%
15%
30

*23%
*117/b
42%

*42

16%
106%

>'! 26%
.1833/4
*157%

. *16%
26%
36

- IO'/b
733/4

,*25%
■17%
28%
100%
102%
17%
12%
16%
*40
*105

80

*105

20%
49

263/8
'

263/4
14%
13%
21%
25%

188

22

16%
36%
16%
15%
303/4
24%
12 •

42%

'42%
16 3/4
106%
267/e
183%
158'/a
16%
26%
36
11%
74

'

25%
17%
29

101

102%
17%
12%
16%
41%
108

81

107

Thursday
July 5

$ per share

26% 27%
25% 26%
56% 5m
183/4 19

✓ 47 47
,23% 23%
183 * 183
25 3/a 253/a
57'/a 583/4

36
23%

*1143/4
353/4
*21%
56 3/4
31%

*106%

*173/4
*111

*22

'/ 15'/:
*103%
-;*99 %
*37%
21%
66

*39%
41%
109%

8'/e

/' 28%
41%
155

67

19'/4
. 4

46%
*107

*1097/a
*111

9'/a

*1183/a
26%

?"■ 133/4
•? 40'/a

43

28 34
86'/a

*112 V,
*113
*108

62

46

40%
*40

28%
26

36%
143/4

103
'

*28%
'"93

- 110
■' 17%
*57

36

23%
115

36

22%
57

31%

106'%
18

113%
-»23

153/a
104

100

38

22%
66'/a
41

42%
1093/4
8%

28 3/a
41%
155 *

71
195/B
4%
46'A
110

111%

10

120%
26'/a
14%
41 3/8
43

28 3/4
87

115 /

116 "
110

62'/a
46

.41%
'41
29

26%
36%
15 -

103

'29 /
95

110

18%;
60%

19 '
48

26 3/8"
243/a
13%
13%.
20

253/a
*183

*21%
16%
36%
15%
15%
30%
233/4
11'/a

: 41%

42

:16 *j
106%
253/4'

*183 ^
*157%
•"••163/4
•" 26%

'

35 ;

-10%
.74%

■■
■ 25%
17 v

"

28%
v101'/a
'101%
17
12

16%
*39%
*105

*75-'/a
104%

Friday
July 6

$ per share

26% 27 3/a
253/4 26

56% 56%
18'/2 18%
*46% 47%

: 23% 23%
*180 182

25% 25%
57 57%

Sales tor
the Week

Sharer
"

13,400
14,800
1,000
1.400
400

"

1,100
60

> " 1,500
// -4,600

*33'% 33% *33'%' 33% :

153 153 *152 154 10

54% 55% 54% 55'% .

'

1,500
36 363/4 35% 363%

*

5,800
*109 HI *108 111 *•— -

*18 18% *18 18%. 1

18% 19% 18% 183% 2,700
415 450 450 450 10

93% 93% 9% 9%
' '

2,100
*16 16 3% *15'% 16% 100

*28 29 *28 29 ,100

5% 43% 4% 4%; / 2,600
8% 8'% 8 8% 17,800

18% 18% 17% 17% 830

243%. 243% 23'% 24% 4,500
1093% 1093% *105 109 3% 500

27'% 28% 27'% 28 8,700

20% 21 19% 20'% 10,200
44 44'% .

43% 433% 1,600
*29% 29% *29% 29%
25 25 ■ 24 54 243% 2,000

*193 195. *193 195

35% 36 35% 35% 9,000

*108% 1073% *106% 107%
12 12 11'/a 12 2,600
*46 46% *45% 46

. 100
*111 112 *111 112

'

—_

19%
48

26%
26

133/8
133/4 V"
20%
25%
188

22

16%
36%.

-153/4
'15%
303/4
24% I;1'
11'/a
42 /

42 J'.'
16 '/a .

107% '
26% ;/
184/'*.'
158%-
V 163% ,

•1 26% '

C 35 '•
"'

11 ;
74%

'• 25% v

17%
'• 28% /
101'/a
102%
17 ^
12
163/4
41

108
82%
105

35%
K 23%
*ll43/4
35%
21%
56s/a
30%

106%

17%
*111

23

14%

*103%
100 .

38%
21

64%
39%
*42

1093/4
8%

28

40%
153

65%
18%

'

■■ 4

*46

*107

*1093/8
*111

9%
*118%
26

13%
39%
*42%
*28%
86%

*112

*113
*109 ••:

61%
453/4
41
*41

273/8
26%
36 3/4

14%
103

*29

93%
*110

17%
*57%

183%
47

26

: 24%
13%
13%
20

25%
*183

*22

15%
353/4

;/; 15%
: 15%

30

'23 3'8
*113/8
41%

; 423/4
'/./16 V
*107 ?

./■" 253/4
*182%
*157%

183%
26 .7

'V 343/4
10%
74%'

"

24%
"

16%
• 28

101%
■*101 :
*17%
11'/a
16%
39 3/a
105
*78

*103%

36

23%
115

35%
22%
56%
31

106%
18

113%
233/4
15

104

100

38%
22

66

39%
42%
1093/4
8%

28'/a
41

153 //

69

19

4%
46 3/8
110

111%

"9%
119%
26%
14

413%
43'%
29%
86'/a
115

116
110 -

62%
46

41%
413/4
283/4
26 3%
363/4
14%

1033/4
293%
93'/a

111

17%
60%

19%
47%
26

25%
13%
13%
20

25%
188

22%
16 -

36%
16

15%
30'/a
23'/a
12

41 '/a

423/4
16%

108 '

263/4
184 • :

158%
16%'

-26%

343/4.
10%

/743%
25 Ya

; 16'/a
28 -

101'/a
101%
I734
12

16 3/4
39 3/a
105

80

105%

900

1,300

300

100
700

3,300
200

1,400

1,300
1,700

200

400

35,700

3,380
100

,".700

i20
2,200
2,400

• 600

40

2,200
• 6,400
li.OOO
1,700

7,700

1,500

12,400
20,400

300
/ 700

> 1,000

.//■ 20

8,000
300

A 460

280

1,'300
1,500
1,500
1,900

80

100'

1 100

50

4,700
200

19,000
-150

2,600
8,000
7,800
6,300

: 6,400
5,900

300

5,000
2,600
2,700
2,400
7,100
1,400
100

\ 6,400

700

8,900
< ■ 80

6,800
- 20

300
-

.1,300
-300

21,400

1,300
300

5,200
"

700

r 1,140
. 110

.900
r 1,800

, 1,500
200

10

300

70

STOCKS

NEW YORK STOCK
EXCHANGE

Lockheed Aircraft Corp-
Loews Inc _____ :—»,

uone Star Cement Corp.
Long Bell Liimber A—
LOose-Wlles Biscuit-—,
Lorillard (P) Co_a_—-

7 % preferred—
Louisville Gas & El A—
Louisville & Nashville—

■;/'4 Par ,

1

No par ■

___No par
No par

23 >

10 <

100-

No par -

—50

M
MacAndrews & Forbes__ —10'

6% preferred 100"
Mack Trucks Inc—;— No par

Macy (R H) Co Inc No per
•

4%% pfd series A— 100
Madison Square Garden No par
Magma Copper 10
Mahoning Coal RR Co —50
Manatl Sugar Co 1
Mandel Bros : No par
Manhattan Shirt __— — 5
Maracaibo Oil Exploration I
Marine Midland Corp 5
Market St Ry 6% prior pfd 100
Marshall Field & Co No par
/ 4lA% preferred :—L.100";
Martin (Glenn L) Co 1
Martin-Parry Corp No par
Masonite Corp No par
Master Elec Co — 1 •

Mathieson Alkali Wks_——No par
7% preferred— 100

May Department Stores 5
'/. $3.75 preferred— No par
Maytag Co * No par

■ $3 preferred No par
u $6 1st cum preferred. No par

McCall Corp *
McCrory Stores Corp :—-—1

> 5% conv preferred w w_ 100-
McGraw Elec Co 1
McGraw-Hill Pub Co No par
Mclntyre Porcupine Mines 5
McKesson & Robbins Inc—: 18

. $4 preferred — No par,
McLellan Stores Co 1

5% preferred 100
McQuay-Norris Mfg. Co —10-
Mead Corp__. -No par
$6 preferred series A No par.
$5.50 pfd ser B w w No par

Melville Shoe Corp 1 1
Mengel Co (The) 1
• 5% conv 1st preferred— 50
Merch & Mln Trans Co No par
Mesta Machine Co— — 5
Metropolitan Edison 3.90% pfd—100
Miami Copper 5
Mid-Continent Petroleum —10
Midland Steel Products No par
.i 8% cum 1st preferred 100.
Minneapolis & St Louis Ry—No par
Minn St P & SS M A vtc„_No par_
Class B vtc *—No par.

Minn-Honeywell Regulator 3
4% conv pfd series B 100
4%% preferred series C— 100
4% preferred series D—.1—100.

Minn Moline Power Impl 1
. $6.50 preferred-.! No par■
Mission Corp 10
Mo-Kan-Texas RR No par

7% preferred series A 100
Mohawk Carpet Mills 20
Monarch Mach Tool No par
Monsanto Chemical Co 10
$4.50 preferred ser A—No par
Preferred series B - No par.
$4 preferred series C No par

Montgomery Ward & Co—No par
Morrell (John) & Co_ i. -No par
Morris & Essex— ; 50
. Certificates of deposit ••

Motor Products Corp_j! No par
Motor Wheel Corp 5
Mueller Brass Co - 1
Mulllns Mfg Co class B 1

$7 preferred —No par
Munsingwear Inc No par.
Murphy Co (G C) No par
434% preferred 100

Murray Corp of America 10.
Myers (F E) & Bro No par

N
Nash-Kelvlnator Corp
Nashville Chatt & St. Loui6_
National Acme Co —.

National Airlines"
Nat Automotive Fibres Inc
6% conv preferred-

National Aviation Corp
National BiScuit Co
7% preferred

Nat Bond & Share Corp
National Can Corp—
Nat Cash Register-.
National Container —.

:National Cylinder Gas Co—
Nat Dairy Products—
National Dept Stores—
6% preferred

■Nat Distillers Products——

No

No

No

.No

-No

.—3

.100
1

1

1

...10
—5
.-10
.100

put-
._10

par
1

—1

par
par
-10

par

// Range SI 81| I
Lowest

I per share

19% Jan 31
25% July 5
50 Jan 23
15% Jan 6
40% Feb 20
18'/a Jan 2

166 Jan 4
23% Jan 2
52 Mar 27

Tanuary 1
Highest

t per share

30 Jun 28
28% May 17

60% May 9
21% Jun 21
50% 1 l.v y 2
25 SIry 18
183 July 5
27% c 1'!
60 Jun 21

Range for Prtvlco*
Year 1944

Lowest Highest

$ per share t per share
14% Jun 23% Nov

233/4 Jan 3
147 Jan 16
473/4 Jan 2
31% Jan 22

106% Jan 24
16% Feb 3
17 Mar 28

425 Jun 7
7% May 3
14 Jan 17

• 24 * Jan 20

3% Jan 2

1% Mar 9
15% Apr 16 >

18% Jan 22
109% Jun 18
21% Jan 22

93/8 Mar 26
40 Mar 26

275/e Jan 4
23% Jan 26
176% Jan 12
35 Apr 20

107 % Jun 19
8% Jan 4

403/4 Jan 15
110% Jan 29

27% Jan 22

193/4 Jan 25
111% May 10
30% Jan 25
193A Jan 2
52 Jan 2

v 24 Apr 6
104% May 21
13% Jan 25

1093/4 Jan 24
17% Jan 3

12% Mar 27
98% Jan 12
94 Jan 3
35 •.; Jall 2

14% Mar 10
54% Jan 3
33% Mar 10
37 Jan 3

106% May 16
7% Jan 23

26 Jan 2
35 ... Jan 24

137 Jan 3
53 Mar 24
15% Jan 19

-■1% Mar 27
42% Mar 26
109 May 4
1093/a May 21
110- - May 22

7'/a Mar 26
109% Jan 4
22% Jan 2
5% Jan 22
16% Jan 22
36 Jan 3
25% Jan 2
79% Jan 2
111% Jan 5

,•113% Jun 8
108% Feb 27
473% Jan 12
41 Mar 26

32% Jan 23
393/0 May 28
213/4 Jan 20
23% Mar 27
31% Jan 6

f 9% Jan 6

97% Mar 27
22 . Jan 8

x82% Feb 15
109% Jun 21
13 ; Jan 5

'

53 /Jan 5

15%
35%
20%
16%
9%
11%
13%
23%
182 >■

,20%
13%
313/4
12%
13 •

24%
213/4
113/4

353%

Jan 20
Jan 23

Jan 2

Mar 27
Mar 26

Mar 21
Jan 24

Mar 26
Jan 5
Jan 23
Jan 2

Apr 6
Mar 9

Jan 4
Jan 2
Jan 22

May 5
Jan 22

Nat Enam Ss Stamoing——No par
National Gypsum Co 1-
J $4.50 cony preferred——No par
National Lead Co—— — 10
* 7% preferred A ——— 100

6% preferred B———; 100-
National Linen Service Corp —1
Nat Mall As St'l Cast Co—No par-
National Oil Products Co— 4
National Power & Lt__ —No par-
National Steel Corp-.; — _25.
National Sugar Ref Co—No par
National Supply (The) Pa_ 10
. $2 conv preferred— 40
; 5%% prior conv preferred 10

6% prior preferred _! 100
National Tea Co 10-
Natomas Co -No pat
Nehi Corp_ -No par
Nelsner Bros Inc_ — 1

43/4% conv serial preferred—100
Newberry Co (J J) No par
5% preferred series A 100

37 Jan

13 - Jan

102 - Jan,
24 - Jan

177% Jan
155 < Feb- 5,8
16% Jan 4
21 - Jan. 2
33 - Jan 4
7% Jan - 2
65 • Apr. 6
25% Jun 22
15 - Jan 6
27'% Jan 2
92% Jan 15
97% Jan 17
10'/a Jan 3
10% Ja:i 3
153/4 Mar 26
30 - Jan 22
103 Ff b 6
66 Jan 4

104% July 5

33% May 31 !
155 May 29
59 Apr 3t>
36'% May 29

110 Mar 1
19 Feb 27
22% Jan 2
450 July 6
10% Jun 13
16% July 3
291% Jun 13
5 Jun 25"

8% Feb 20
18% Jan 6
26 Jun 8

110% Jun 5 '

30'/a Jun 28
24% Jun 20
47% May 5
32% Feb 13
27% Feb 16

195 May 17
38 May 5

1073/4 Jun 23

13% May 29
49'/a Apr 27

112 Mar 15

36% Jun 26
243/4 May 18

•"115 Jun 27 ;
39 Apr 28
243/4 Jun 18

61'/a Mar 6
■

33% Jun 26
108 ' Mar 9 '

19% Jun 18
1123/t May 23
26% Jun 22
16 May 21:

105 '/8 Apr 16
101 Apr 24
X41 % Apr 19
23 , July 3.
68% July 3
45% May 9
443/4 Mar 2

111 Jun 29
9 % Mar 1

: 31'% Apr 24,
453/4 May 17

160 v Mar 6 ?

72 July 3
/ 22'% Jun 18

5 July 2
473A May 7
113% Jan 5
114 Mar 13
111% Apr 24 ?

11% Jun 23 "
119% Jun 19 .

31% Mar 8
163/4 jun 18
493/8 Jun 18

46% Apr 30
33 Feb 8.

■>97% May 8
116 Jun 28

119 Apr 2
113 Jun 11.
65% May 28
47 Jun 9

44% Jun 21
44% Jun 21
32 May 17 •

/ 2 8 3/4 May 17
: 40 May 5
16%Jun 27
105 May 4
31 Jun 21.
100% May 28
115 Jan 4
19% Jun 20

58% Jun 30

223/4 May 7'
54 Jun 21

27 Jun 26
29 Jun 28
16 Jun 25
15% Jun 25
223/4 Jun 27
26 May 9
192 Apr 24
24% Jun 26
/ 173/4 Jan 28
x36% Jun 28

, 16% May 18 .

16 Jun 27J.
X323A May 18
26'/8 Feb 28
12% Mar 14
443/4 Jun 26 >

;• 44 Jun 1

19% May 7:
108 Jun 20
29% May 7
192 May 5
163 May 7
18 Feb 5:
29 Jun 21

37% Jun 28-
11% Jun 22
75% Jun 27;
27% Jun 18
19% Juti 1
33% Mar 16
105 Jun 14
105 Jun 11
22% Mar 6
12% Feb 24
18% Apr 18

x43 May 29
108% Mar 12
81'/a Jun 7
110 Jan 26

403/4 Feb
8% Jan

28 Jan

17% Apr
151 Jan

20% Jan

253/4 Apr
135 Feb

34% Jan

X26% Aug
104 Jun
14 Jan

143/4 Jun
315 ; Jan

6% Apr
10% Feb
183/4 Feb
2'/a Jan
6% Jan
12% Jan

13% Apr

16% Jan
43% Jan
37% Apr
25% May
193/4 May

170 Mar

4% Mar
32% Mar
106% Mar

19% Jan
16 Jan

1093% Feb
27 Apr
14 Feb
47 Mar

21% May
97 Apr
10 Feb
103 Sep
16% Aug
8 Jan

82

70
Jan

Jan

31% Apr
8% Jan
37

-25

27

107
6

Jan

Mar
Jan

Dec
Apr

23% Sep
27% Jan
116% Jan
46 Apr
12% Oct
1% Oct

36'% Apr
105 Mar

108% May
107? Sep
6% Jan
93% Jan
17% Feb
2% Jan
8% Jan

• 29 Jan

19% Sep
743% Apr

1113/4 May
114 Nov

107% Jan
41% Apr
35% Jan

21'% Jan

15% Jan
16% Jan
26% Apr
4% Jan

72 Jan

20 Aug
70 May
110 Nov

8'/a Jan

43% Jan

11% Apr
28 Jan

133/8 Jan
18 Dec
9 Jan

10%' Nov
9% Jan
20 3/a May
165 Mar

18 Feb

8% Jan
26 Apr
xlO, Sep
xl1% Feb
19% Jan
13% Jan
113/4 Jan

30% Feb

-26

9

87%
19

164
141
• 16

Jan
Feb
Jan

Jan

Feb
Jan
Dec

173% Apr
28% Apr
53/4 Feb
57'% Feb

113%
243%.

79%
83%
5'%
9

133%
22

96%
56

106%

Feb

Nov

Feb

Jan

Jan

Mar
Jan

Jan

Jan

Jan

Dec

53 Dec

163% Dec
44 Dec

203% July
165 Dec

24'% Oct

30 Dec
148 Nov
48 Dec

38"% May
108% Dec
19 Oct

22% Dec
391 Jun
10% Dec

'

16 Dec

243% Oct

, 4 Aug
8'% Jun

21 May
20 Dec

25% Dec
12 Sep
51% May
29 Jun
24'% Dec
176% Nov

11% July
44 July

1103% Dec

29% Oct
21 Jun

112'% Apr
323% Oct
22 Dec

553/4 July
28 3% Nov
1043% Dec

133% Oct
111 Dec

193% July
13 Dec

. 100 Sep
94 Oct

38% Nov

16% Dec
55% Dec
39 Aug
38 Dec
107 Dec
> 8% July
28% July
39 Aug
144% Oct
58 3% May
19% Dec
2S% Dec

• 46 Dec
114 Dec

113 Nov

112 Dec
9% Oct

111 Jun

23% July
6% Dec

18'% Dec
39% Jun
25 Oct

88'% Oct
117 Jan
119% Sep
113 Aug
533% Nov
42 Oct

353% Dec

24'% Jun
25% Dec
333% Dec
10% Oct
100 Oct

24% July
84 Nov

1163/4 Feb
14% Aug
53% Oct

17% July
413% Dec

20'% Dec

193% Dec
13% July
13'% July
15'% Dec
243% Dec
181 Dec

21 Dec

17'% Apr
34 Dec

23 3% Aug
143% Dec

25% Dec

243% Dec
12 Mar

'

37'% May

37 Dec
14% July

1043% Dec
25'% Jun
181r Dec

159' Dec
22% July
23 Jun

34 Jun

73% Dec
70 July

173% July
30% Mar
95 Dec
98% i) ;c
11% Nov
11'% July
183% July
32% Dec
105% Oct
68 H)V

110 Jan

For footnotes see page 151.
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Saturday
June 30

I per share

*107 '/a 108%
35'A 36
*26 26%
18% 19%

*110'/a 112%
*47% 49%
29% 30
*71% 71%
*137 141
33% 33%
*23% 23%
*52 55

*190 195

19% 19%
*40% 42
245% 246
*120 122%
25% 26
*56% 57
*55% 56
13% 13%

*108% —

32% 33%
*110% 111%
44 46

*49% 50
*10% 11
*54 55%t
*13% 14

*109%
17%
27%

*110

14%
*115

*20%
26%

*160
-

*23

*75

67 ,

111
18

27%
111%
14%
116%
21

26%
163

25

;:77

67

- 14%
13%
*64

*28%
40

52

*51%
131

*171

7
,

*20%
7%

26%

*14%

*107%
5%

*65

*108

.. 31%
43

■

: 3

31
- 24%

9%
20%
67%

117
35%

' 14%
6%.

79

*2i
*112

38%
*38%
*32%
*86

*18%
22%
38%

*112

*105%
*27%
*107%

9

11'/a
20%

14%
13%
65%
29%
40%
52

52%
131

173

7

20%
7%

28%

15%
33

108

5%
70,

33%
43%
3

31%
24%
9%
20%

67%
117

38

15
6%

79

24

38%
38%

33%
87%
19%
22%

38%
115

107

29%
108%

9

11%
20%

27% 28
*66%''67
112% 112%
25% 25%
*27% 28
*119% 120
35% 35%

*108 110

*111% 115
18% 18%

*116% 118
50 50%

*16% 17%
*30 31

*105% 107 3/4
*117 135 :«

6% . 6%
*82% 83%
*9% 93%
*93% 94
19 19

*195

*204 __

7% 8

*11% 11%
*107 150
63% 64%
*85% 87
*39 39%
*1»6 -»,•

15 15

*95 100

22% 22%
*26% 27%
17% 17%
20% 20%
*20% 21
63 62

59% 60
23% 24%
106 106%
*115% 116%
*120 123%
134 135

Monday
July %

t per share

*107% 108%
*36 36%
26% 27%
18% 19%

*110'/a 112%
*48 49

29% 30%
71 % 72
138% 138%
33% 33%
*23% 25%
55 55

*190 195

19% 19%
*41% 42
246 247
*121 122
26 26%
*56 57%
*55% 56
13% 14%

*108

32% 34
110% 110%
45 46%
50 50

10% 11
53 54

13% 13%

LOW AND HIGH SALE PRICES

*109

17%
27'A

111%
14%

115

21

26%
*160

*24

*75

67%

111

18%
27%
111%
14%

115

21%
26%
163

25

77

67%

*108

33%
...42%

2%

3oya
24%
9%
20%
*67

117%
37 Va
15%
6%

*80%
*21

*112

39 %

*38'A
33%
87%
19%
22%
39

114
107

29%
*107%

9

11 '
20%

28

66% ■

112%
25%
Oft

*119%
35%

*108%

♦111%
*18

*116%
50

16%
*30%
107

*117

6%
*83

9%
93

19

*195

*204

.. 8

11%
*107

65%
*85%

*38

*196

14%
*95

22%
*26%
17%

: 21

*21

*6*>%
59%
24%
105%
116%
120%
135%

33%
42%
3

31%
24y8
9%
20%
69

118 /

38%
15%
7

83

24

39%
39

33%
87%
19%
23%
39%
115 ./

107%
29%
108%

9

11%
21

28%
68

112%

25%
28

120

36

110

115

18%
120

50%

16%
31

107

135 .

6%
84

9%
93%
19% „

8%
12

150

65%
87

38%

15%
100

22%
27%
17%

21%
21 %
65

60

25%
106%
116%
120%
135%

T"esday
July 3

$ per snare

*107 108%
*35% - 36

, 26% 27
19 19%
110% 110%
48% 48%
29% 30'A
70 71%
138% 138%
33% 33%
*23% 25%
55 55

*190 195

19% 19%
*41% 42

248 248 %
*121 122 -

26% 26%
56

57

13%
*108%
32%
110'/a -110%
44% 44%
50 50 '

10% 10%
*52% 54

:■ *13% 14

Wednesday
July 4

y per share

Thursday
July 5

f per snare

Friday
July 6

I per share

56

57

14%

33%

*109%
17%
27%
111%
141/4

*115%
21

26%
*160
*24

*75

66%

111
18

27%
111%
14%
116%
21

26%
163

25

77
■ 67%

14% 147/s *14% 15

13% 13%;/, *141/4 147/2
65% 65% *65% ,,65%
29»A 29% *29 297/8
40'/a 41% 40'A 40%
537/2 53% 537/4 53'A
51% 51% ; 521/2 53

*1307/2 131% *1301/2 131%
*171 173 *171 173

7 7% 7 7%
20% 20% *20% 21%
7»A 77/2 - , " 71/4 7%
26% 28% 25'A 267/s

■ 47/8 ■4 47/8
*15% 15% *15 16%
3 2 7/8 327/8 33 337/2
1077/8 108 108 * 1087/4

57/8 6'A 6 : ■ 6%
*66 70 / *66 69

*108

33%
42 "

2%
30%
247/a
*9%
20%
*67%
117

36%
15%
7

*80

*21

*112

39

38%
33%
87%
19

22%
39

*112

*107

*27%

*107%
*9

11

21

28%
68

*113

25%
27%
120

35%
110

*111%
*18

*116%
50%
*16%
*30%
*106%
*117

6%
*83

9%
*93

19

*195

*204

8

11%
*107
64%
86

38

*196
■ 14%
*95

: -2? %
*26%

* 17%
21%
*21%

*63%
59%
25

105

115%
170%
134

33%
42%
3

30 7/8
25

9%
20%
68%
118%

37%
15%
7%
83%
24%

39%
38%

33%
87%
19
22%
39

1137/a
108%
29%
108%

9'/a
11%

21%

28%
68%

115

257/a
27%
120

35%
110

115

18%
120

51%
17

31

107

135 /
6%
84

9%
94

19

8%

11%
150

66

86

38

15%
100

22%
27

17%
21%
21%
65%
60

25%

1037/a
116

120%
135

*107

35%
25%
18%

*110%
47%
28%
*67

,135

33%
*23%
54

195

19%
42

244

*121

25%
*56 '

*55%
127/a

*108%
31%
110%
42

50%
10%
*52%
13%

108'A
35%
26'A
19%
112%
47%
29%
70

137

33%
26%
55

195

19%
42

247

122
26

57%
56

137/a

32 7/a
110%
43%
50%
10%
54

13%

*107

34

25'A
187/8

*110%
47%
28%
*66

132%

,->• 33
*22%
54%

192

19%
*41%
245 "

*121

25%
*

*55%
*56

12%
*108%
30%

'illO
40%
*50

10%
*52%

13%

108'A,
34%
25%
19

112%
47%
287/a
68

133 V
33

25

54%
195

19%
43

248

122

26%
557/8
57%
13%

31%
110 ,•

44%
51%
10'A
54

13%

Sales for
the Week

Share«

; >'•: 1,700
3,300
3,100
100

300

55,800
f/, 800

-V/: 800
600

800

70

2,100
200

440

17,000
100

200

47,700

29,000
120

5,700
70

1,200
40

400

*110 111% *1101/2 112

17% 18 . 171/2 17% 7,600
27 27% 27 27 2,000
108'/a 1101/4 *1091/2 111% 290

14 14% ' 14 141/4 3,100
*115'/a 116%./ *115% 117 20

20 20 *19 20 7/2 700

25% 26% 25 . 25% : ' . 3,900
*161 163 161 161 > 10

*24 25 23% 23% 100
*75 77 *75 77

66'A 67 667/4 667/4 1,600

*14%
*13%

65%
29

40%
*52

53%
130

*171

7

20%

7%
A y20

3%
*14%

32'A
108

fc 57%
*65

*108

32%
407/e
2%
30%
*24%
9%
20%
*67

118%
35

15 y4
7%

80

*21

*112

39

38

33'A
86%

..17%
-.22

37%
XI13%
105

*27%

*107%
9 •

11%
20%

27%
68%

*113

25%
27%

*119%
35

109

*111%
*18

*115

50%
*16

30%
*106

*117

6 %
82%
9%
92%
18%

*195

•204

8

11%
*107

63
*86

37

*196

14%
*95 V-
22 ; '
27

17%

20%
*20%
*61

59

24%
105%
115

120.
134

14%
14%
65%
29

40%
53%
53%

130

173

7

21

7%
20'/a
4%

157/a
33%

108
6

70

33

41%
2%

311%
25

9%
20%
68%

119

36%
15%
71/8

80 ,

25

39%
38%
33%
86%
19%
22%
37%
113%
105 -

29%
108% .

9

11%
207/8

28

68%
115

25%
27%

120

35%
109%
115

18%
120

50%
16%
30%

107

135

6%
83

9%
93

18%

8
11%

150

647/8
86%
37

14%
100

22

27

17%
21%
21

65

59%
25%
106

115%
120%
135

14%
13%
64

28

40

*52%
53

*129
*172

6 7/a
20%
7

19%

2%
*15

32%
108

5%
*66 \

*108

32

41
2%

r 30%
*24%

■ ^

9%
20

*67

117%
34%
14%
6%

*77

*21

*112

38%
38

*32%

86%
18%

21%
36%

/' 110'A
103%
*28%
*107%

9

*11

20%

27%
67%
113%

25%
27%

*119%
35

107%
*111%
-18

*115

49%
16%
*30%
106%
*117

*6%
*81

9'A
*92

18%
*195

*204

77/8
11%

♦107

62%
82

36

*196

13%
*95
99

*27%
17

20%
*20%
*61

58%
24%
105%
114%
120

134

147/8
13%
65

29

40%
53 J/4
53
130

173

7

20%
7%
20%
3%

157/8
32%
108

57/8
70

. 32%
41'A
27/fl
31%
25

9%

20%
68

117%
35%
14%
7

80 -

24

39

38%
33%
86%
18%

22%
37

110%
105

29%
108'A

9

11%
20%

277/8
68%
113%
25%
27%
120

35%
108

115

18

120

50%
16%
31%
107

135

6%
82

9%;
93

18%

8

11%
150

63'A
83

36%

14%
100

22

29

17

21

21%
64

59

25

106%
116

120%
135%

1,000
130

280

570

■H 9,000
500

.1,000
130

3,800
1,300

55,200
160,400
196,100

2,600
510

I 4,400

9,200
; 1,200
4,300
5,500
500

2,100
6,800
200

1,600
14,400
2,700
1,900

■ 200

14,000
- 600

400

700

400

25,100
1,900
600

■: 700

100

1,700
800

1,900

6,900
310

60

6,400
1,600

- 30

3,200
- 900

,200

3.900
200

• 200

50

2,500
■ 400

500

50
• 900

3,800
2,900

1,030
60

400

15,900

1,000
200

1,300
15,300

100

4,400
13,400

790

270

180

220

■v • STOCKS
NEW YORK STOCK

EXCHANGE V,.

Far

New Jersey Pr & Lt Co 4% pfd.100
Newmont Mining Corp 10
Newport Industries J
Newport News Ship & Dry Dock—1

$5 conv pieferred No par
New York Air Brake No par
New York Central No par
N Y Chic & St. Louis Co 100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock No par

$5 non-cum preferred No par
N Y & Harlem RR Co —BO
N Y SUpbldg Corp part stk 1
Noblitt-Sparks Industries - 5
Norfolk & Western Ry .100
Adjust 4% non-cum pfd_... 100

North American Co 10

6% preferred series.. 50
5%% preferred series -50

North American Aviation 1
Northern Central Ry Co 50
Northern Pacific Ry 100
Northern States Pow $5 pfd.No par
Northwest Airlines No par
Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Preferred 50

Norwich Pharmacal Co 2.50

O1
Ohio Edison Co 4.40% pfd..;—100
Ohio Oil Co NO par

Oliver Corp. No par
4%% convertible preferred—100

Omnibus Corp (The) 8
8% conv preferred A 100

Oppenheim Collins 10
Otis Elevator No par
6% preferred 100

Outboard Marine & Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co.——12.50

*

Pacific Amer Fisheries Inc S
Pacific Coast Co 10
'1st preferred non-cum No par
2nd preferred non-cum—No par

Pacific Gas & Electric 25
Pacific Lighting Corp No par
Pacific Mills— No par
Pacific Telep & Teleg -.100
6% preferred 100

Pacific Tin Consol'd Corp...—...1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp 2%
Rights .

Pan-Amer Petrol & Transp.. 5
Panhandle East Pipe Line—JVo par'
5.60% preferred 100

Panhandle Prod. & Ref. _. 1
Parafflne Cos Inc No par

4% conv preferred 100
Paramount Pictures Inc 1
Park & Tllford Inc ex-privilege—1
Park Utah Consolidated Mines—1
Parke Davis & Co No par
Parker Rust Proof Co —2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford No par
Penney (J C) Co No par
Penn-Central Airlines Corp. 1
Penn Coal & Coke Corp 10
Penn-Dixie Cement No par

$7 conv oref ser A. No par
Penn Glass Sand. Corp No par
5% preferred—, 100

Pennsylvania RR 50
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc.— 5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co 100
5% prior preferred 100
5% preferred 100

Pet Milk Co No par
. 4%% 2nd preferred —100
Petroleum Corp of America 5
Pfeiffer Brewing Co__. 1
Pfizer (Chas) & Co Inc new 1

Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 preferred.. —No par

Phila Electric Co. com.—No par
$1 preference com—. No par
4.4% preferrea J00

Phllco Corp —... 3
Philip Morris & Co Ltd — 10
4% preferred ...— 100

Phillips Jones Corp —No par
7% preferred J" «&»*• mamm. W». 100

Phillips Petroleum.. No par
Phoenix Hosiery... ...5
Pillsbury Mills Inc— .... ...25
$4 preferred ■— —No par

Pitts C C & St Louis RR— .100

Pittsburgh Coal of Pa 100
6% preferred— ... —100

Pitts Coke & Chemical Co..No par
"

$5 conv preferred No par
Pittsburgh Forglngs Co — 1
Pitts Ft Wayne & Chic Ry.. 10Q
7% preferred.—. ...—100

Pitts Screw & Bolt_ No par
Pittsburgh Steel Co No par
7% preferred class B_. —100
5% preferred class A—100
5%% 1st ser conv pr pfd—100

Pittsburgh <fc West Va 100
Pitts Young & Ash pfd— 100
Pittston Co. (The)... ——._1
Preferred ; -100

Plymouth Oil Co.. .5
Pond Creek Pocahontas—.No par
Poor & Co class B No par
Pressed Steel Car Co Inc.., .1

5% conv 1st preferred _5
5% conv 2d preferred — 50

Procter & Gamble No par
Pub Serv Corp of N J .No par
$5 preferred— No par
6% preferred— 100
7% preferred —100
8% preferred ... —100

Range Since
/: Lowest

f per share

105% Jin 4 ,:
33 Jan 22

18% Jan 25 . -

16% Jan 22
109 Jan 9
45 Mar 22

21'/a Jan 22
32 Jan 22

103% Jan 23

;28% Jan 2
17 Jan 2

41 Mar 26

162 Mar 26

18% May 24
37% Jan 20

219 Jan 2

120 Jun 13

19% Jan 2
53% Jan 6

53% Jan 16
9% Jan 20

105% Jan 9

17% Jan 31
110 July 6
26% Maj 27
46 Apr 11
6% Jan 2

50 Mar 17

12 7/a Jan 3

107%
17

24%
106%
11%

107

13%
23%
155

22%
74

58

Jan 12

Mar 27

Jan 24

Jan 3

Jan 2

Jan 4

Jan 22

Jan 2

Jan 26

Jan 30

Feb 7

Jan 2

13% Jan 2
11% Jan 20
45'A Mar 9
24 Jan 24

34% Jan 2
48 Jan 3

38% Mar 27
121% Jan 3
160% Jan 3

6 Mar 8

16% Jan 3

5% Jan 2
16% Mar 26

2% July 6
13% Jan 31

29 % Apr 26
107% Jun 15

4% Mar 20
56 Jan 16

108% Jan 17
27% Mar 26
32% Jan 22
2 % Jan 24
29'A Feb 1
217/a Jan 5
6% Mar 8

18% Jan 22
59 Jan 5

106 Mar 9

21% Jan 10
12% Apr 13
4 Jan 2

62 Mar 26

19 Jan 3
112 May 5
33% Jan 2
37% Mar 28

30% Jan 18
69 Jan 6

14% Jan 23
21% Mar 27
19% Jan 2
92% Jan 19
63 Jan 2
26 Apr
106% Jan

8 Jan

9% Jan
20% July

25 •

57

106%
21%

XI19%
31%
90

107 7/a
14%

- Ill

44%
11

25 ■

106%

Jan 23
Jan 25

Jan 2

Jan 2

Jan 2

Apr 9
Mar 27
Jan 4

Feb 6

Jan 20
Mar 29

Jan 2

Jan 23
Jan 2

July 6

6% May 22
82 Feb 28

8% Mar 22
85% Jan 15
15% Jan 31

190 Jan ~2
6% Jan 4
8% Jan 2

99 Mar 10

49% Mar 27
68 Feb 20

21 Jan 2

198 Jun 9
* 12% Jail 19
74% Jan 27
17% Jan 2
24% Jan 3

12% Jan 8
16% Jan 22
17% Jan 30

50% Jan 22
: 53 Mar 27

17 Jan 2

102% Feb 16
106% Jan 30
110 Jan 4

121% Jan 3

January 1
Highest

I per share

108%'Apr 28
39% Feb 28
28 Jun 23

197% Jun 26
110% Apr 12
51% Feb 15
32% Jun 26

75% Jun 15
148 Jun 16

39% Jan 8
25% Jun 23
56 Jun 22

195 July 5
24% Mar 14
44% Feb 21
251 Jun 21

124 Mar 2

26% Jun 28
58% Feb 23
57 Jun 23

14% July 2
110% Jun 26
75% Jun 26

116% Mar 3
47% Jun 28
52 Jan 11
11% Jun 1
55 Jun 16

14% Jun 18

111% Mar 7
20'A Feb 28

30% May 8
113% Mar 14
16% Mar 5
117 Jun 7

23 Jun 22

287/a Feb 16
164% Jun 7
28% Jun 6
79 Mar 5

69% Apr 3

15% May 21
15 7/a Mar 17
66% Jun 18
32 Va Apr 3
42% Jun 26
53% July 2
54% Jun 5
132% Jun 13
175 Jun 23

7% Jan 17
, 22% Mar 7

7% Jun 26

28% Jun 30
• 47/e July 3
17% Mar 6
34 % Jun 28
113 Mar 12

- 6% Jun 25
r 71 Jun 5
109 Va Apr 6
34% Jun 22

45% Mar 5
3% Jun 20

33% May 17
27% Feb 28
10% Jun 25

24'A Mar 12
72 May 28

123 May 17
38% July 2
17% Jun 23
8 Jun 21

91 Jun 20

26% Mar 19 '
113 'Apr 18
40% May 29
40 Jan 29
39% Apr 19
88 Jun 28

23 Vt Jun 18
26 Jan 2

43% Jun 18

117% Jun 11
116 Va Jun 25
30 May 29

108 Mar 22
V / 9% Feb 28
■■■;. 11% Mar 3
247/a May 5

29%
68%
113%
26%
28%

122

40

117%
113

21%
120

55

20 /■'

31%
108 Va

Mar 1

July 3
July 6
Jun 25

Apr 16
Apr 19
May
Jun

Apr
Jun

Mar

Mar

May 23
Jun 25
Feb 28

8% Jan 2
94 Mar I

10% Feb 19
96 Mar 7
20 May 5

205

/ 9

12%
105

69%
91

43%
198

'

17%
* 98

25%
28%
19'A
21'/a
21 Va
65

62%
26

109%
X117

123 7/a
138%

Apr 27
Feb 19

Jun 27

May 28
Jun 26

Jun 26
Jun 6

Jun 9

May 22 "
Jun 11

Apr 30
Jun 18

Jun 25,
Jun 28

Jun 27

Jun 27
Jun 4

Jun 21

May 2
Jun 14

May 9
May 3

Range for
. Year

Lowest

$ per share

104 Deo
27% Apr
16'A Apr
13 Jan
97 Jan

35% Apr
15% Jan

■■ 19% Jan
' 62 Jan

24 Va Jan

11% Jan
30% Jan
129 Jan.

14% Jan
33% Jan
193% Jan

116% Jun
15% Jan
52 Jan

51% Jun

7% Jun
100 Jan

xl3% Jan
,

112 Jan

17% Jan
37'A Feb
4% Jan

40% Jan
12 V4 May

104% Nov
f 15% Sep
23% Nov
105 Dec

8% Apr
99 % Aug
8% Jan

18 Apr
147 May

64 Jan

55% Feb

10% Jan
8% Jan

39 Sep
17% Jan
30 Jan

39% Jan
25% Jan

117% Apr
149 Jan

4% Jan

12% Feb
3% Jan

8% Feb

109% Jan
• r2% Jan

V 45 - Jan
103 Jan

23% Jan /
.27 Sep

, . < 1 % Apr
26% Apr
18% Feb
4% Jan

15% Apr
51% Apr
93% Feb
13% Apr
9% Jan
2% Jan

377/8 Feb
16 Mar

110% Mar
257/a Mar

21% Jan
55 /Jan
5% Jan

22% Dec
10'A Jan

54% Jan
33% Jan
23% Mar
105% Oct
v 7 Sep

40% Apr

20% Feb
49% Jun

88% Jan
: 19 May
23% May
117 Apr
247/b Jan
82 Feb

il% Feb
X98 Jan

42% Sep
9 Apr ,

23% Feb
105% Nov

5 Jan
61 »Jan
7% Apr
68% Feb
11% Jan

364% Jan
183 Apr
4% Jan

6% Apr
82 Sep
45 Sep
57% May
11% Jan

175 Nov

8% Jan
69 ' May
16% Sep
19% Jan

8% Apr
11% Apr
11% May
35% May
52% May
13 % Jan

87% Jan
96 Jan .,

104% Jan'"
113% Jan

Previous
1944 .//V/ V

Highest
I per share

106 Dec
35 Dec
22 July
18 7% Dec

109 Dec
50 Va Aug
23% Dec

35% Dec
118 Dec

29% Dec
18% July
44% Dec

198% Jun
23% Dec
47% Sep

218 Dec

122% Dec
19% Dec
56 Oct

54% Dec

11% Oct
106 Dec

22% Dec
115% Apr
317/a Dec

50 Vj Dec
7 July
53 Oct

16 "Jan

109 Dec

> 20Va Mar
28% Oct
108% Oct
11% July

108 Dec

14% Dec
24 Va Aug
157 Sep

75% Dec
64 Jun

147/a Sep
13 Apr
48% Jan

25% Dec
35% Dec
48 Dec

42% Dec
123% Dec
163 . Sep
7% July
17% Dec
6% Aug

/ 19% July

114*% July
5% Dec

61 July
109 Dec

30 Dec
• : 37% July

2% Dec
31% Aug
23% Jun
8% July
20% Dec

59% Dec
113 Nov

24%/ Dec
,0 17% July

5 Aug
x70Va Nov
18% Dec

112 Jan

33% Dec

32 Dec

1, 70% Dec
17% Dec
26 Va Dec
197/8 Dec
96 Dec

65'A Dec
28% July
107% Nov

■ 9% Jan

71~ Dec

26% Dec
597/8 Dec

108% Dec
217/s Jan

26% Oct
1197/8 Oct
37 July
96 Oct

16% July
117 Nov

48% July
14% July
28 July
108 -Dec

¥% Dec
92% Dec

10% Nov
90 Nov

17 Dec
171 Mar
190 Aug

6 7/s Jifly
9% July

100% Dec

61% Jan
73 Dec

22% Aug
175 Nov

14 7A Oct
83% Nov

19V4 July
25 Mav

13% Dec
18% Dec
18% Dec
55% Dec
59 July
18% Dec
18% Dec
109% Oct
113% Nov
122 Va Dec

For fortnotes see pave 151.
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Saturday
June 80 c

I per share

115% 115%
53 53%
19% 19%
nil 112

*107% 110
26 Va 26 %

♦16% 17

12%
87 VA
9Va

100

104%
♦35

20%
36%

26%
♦44

♦42%
19%

*117%
♦76

♦22 %
♦30

27%
♦100

♦23

10%
23%

♦109%
17

♦106

21%
107%

X 18

34%
39

19%
11%

♦24%
v 8

22%
♦36 <

♦20%

13

87%
9%

100%
104%
36%
21%
37

26%
46

44%
21

123%
77%
23%
31

27%
102

23%

11%;
24%
110%

17%
106%
21%
107%
18

" 35
39

20
12

25
: 8

23%
37%
20%

'

43%
20%

♦111%
'

12%
66

*105%
48

♦112

*110%
*24%

*7%
114

20%
*113%

"8%
c 22%
*87

13%
*76

16 A

60%
27

7

37

*34%
18%

*49%
*17%
*23

67
32

16 %
4%

22

49

*170%
31

*20

53%
*

49%
80

88%
15%
7%

*12%
*75

*35

30%
*67

*53%
16%
89

*41%
*111

*65

*108%
*108

35%
*112%

7%
89%
107%
42%
38%
62%
21%

*124
13

36%
35%

. 19%
. 17%
*20

14%
25%
*60

124%
6%
13%
25%

*105

29%
*33

*22%

43%
20%
112

12%
66%
107
49 :-Ai

112%
112

25

8 >

115%
20% >

114%
8%

23

90%
13%
78%
16

61%
27

7 :
37%
34%
16%

49%
17%
24'

67%
32%
16% .

4%
22

49 r
173

31

20%
54%
50

80

88%
15%
7%

12%
85

36%
31%
69%
54%
16%
89

42%
112%

68%
109%
109

35%
113%
7%
89%
101%:
43%
38%
62%
21%
130

13%
37%
35%
20

18%
20y8
14%
25%
61%

124%
6%
14

26

110

29%
34

24

Monday
July 2
I per share

*114% 115%
53% 53%
19% 19%

*109"% 112
*108 110%
*26 26%

16% 16%

LOW AND HIGH SALE FBICES

13

*87

9%
100%
104

*35%
21%
36%

. 26%
a- *45

*42%
21%

*117%
*76 :

22

31 i
27%

*100

23

11%
24%

*109

16%
106

V 21%
108

18'%
34%
39 " .

19%
11%
24%
*7%
23%
*36%
20

13%
87%
9%

101%
104

36%
21%,
36%
26%
46

45

22%
122

77%
23

32

27%
102

23%

11%
24%
109%
17%

106
21=%
108

18%
35

39

20%
12

24'A
A g

23%
38%
20%

'S 44
20%

♦111%
12%
65%
107

49%
112 A
*110%
24%

/>/ 7%
115%
20%

♦113%
8%

22'%
88%
13%
*76

15%
63
21 Va
7%
37%
35 Va
16%

49

*17%
. 23%

67%
32

16%
4%

*21%
48%
173
31

20%
53%
49%
80

*88

15%
7%

*12%
*76

36%
31

*67%
*53%
16

*41

♦111

*66

108%
*108

34%
*112%

7%
89%
104
43%

38%
62%
21%

*123%
13%
37%
36

20

17%
20%
15

25%
*60

124%
6%

14%
26

*103

28%
34%
23%

44

21 ;
112 X
12%
66%

107

49%
112 '

112

25 ,

;8

116%
21 ,

114 Va
'8 VA
23 %
89%
14 :
78%
15%
63

27%
7%
37%
35 VA
16%

49 VA
17%
23%
70%
32%
16%
5

22%
49%
173

31%
20%
54%
51'A
80%
90

15%
8

14

85

36 Va
31%
69

54%
16 Va
88%

42

112%
68

108%
109

35 VA
113%
8%
90

107%
44 Va
38%
62%

1

21%
130

13%
37%
36

20%
18%
20 Va

15%
26%

61%
124%
6%
14 VA

26%
110-

29%
34%
23%

Tuesday
July 3

f per share

*114% 115%
53% 53%
19 VA 19%

♦110% 112
*109 109%
25% V 26 Vb-X

*16% 16%

Wednesday
July 4

t per share

13

*87

9%
100%
104 Vt
35%
21 VB
36%
26%

'< 46

*42%
21%

*117%
*76

22

32%
27%

*100

23%

10%
24'A
109%
16'A

106

21%
107%
18'A
34%
38%
20

11%
24 VA
*8

23%
*35%
20%

13%
87%
9%

101%
104'A
35%
21%
36%
26%
46

45

22

122

78%
22

32%
28 Va
102

23%

11 Va
24%
109%
16%

106 s
21%
108

18'A
35

38%
20

11%
24%
8'A
24

37 , ' :

20%

:r/'44;Vt
20%

♦111%
12%
64%

*106

•49%
*112

*111%
A 25

*7%
115'A
20%

*113%
8%
22%

*89%
13%
*76%
15%
61%
27%
7%
37'A
35%
16%

*48%
17%
*23

69%
32%
16 Ve
5

21%
49

175

31%
20%
53% >

49%
80

*88

15%
7%

*12%
*76

36%
31%
*67%

' *53%
15%
88%

41%

109%
67

108%
*108%

35

♦112%
7%

91

107%
42%
38%
62%
21%

*123

13%
37%
36

20

17%
20%
15

25%
61

*123%
6%
13%

x26 ■

*105

29

35

*22%

44
21

112o.
<12%
65%

108
50

113
112 A

25%
8

115%
20%
114%
8%
23%
90

13%
78%
15%
61%
27%
7%
37%
35%
16%

49

17%
24

69%
32%
16%
5 :-d

22

49%
175

31 %
20%
54

50%
80%
90

,

15%
7%

14

85

36%

31%
68%

54%
16

89%

41%
111

67

108%
109

35%
113 VB

8

91

107%
44%
38%
63%
21%

130

13%
37%
36

20

17%
20%
15Va

25%
61

124%
6%
14%
26%
110
29

35

24

Thursday
July 5

J per share

*114% 115%
52% 53%
19 19%

*110% 112
109% 109%
26 26%

> *16% 16%

12%
87%
9Va

100%

104%
*35

19%
36%

•v 25%
46 Va
*43%
21

*117Va
*76

*22

31%
27%

*100

22 Va

10%
23%

*109

16 Va
105%
21

107%
18

34%
38 Va
19%

11%
24%
8

X23%

i7 35%
20

13 Va
87%
9%

101%.
104%
36%
21

36-%
26%

46%
45

21%
122

79

23

31%
28

102

23

11%
24

110

16%
105%
21%
108

18

34%
38%
19%
12 ;

24%
8 A

23%
36
20 Va

43%
20%

111%
A 12

63%
*106

49%
*112

*110%
25

A 7%
115%

, 20%
*113%

8Va
*22%
90

13%
*76%
15%

*60%
X27

7

36%
*34%
16%

%■ 47%
17

23%
65%
*32 '■

16
4%

*21%
48%

*175

31 Va
20%
51 'A
48%
80

*88

14%
7%

>, 12%
*76

35%
31

*66%
X54

15%
88%

*41

*109%
67

108%
*108 Vt'
34%

*112%
7%
89%
104
43%

37%

62%
21

*121
13

*37

35

19%-
17 Va
20%
14%
24%
*59

♦123%

.6%
13%
25%

*103

27%
*34 Va
*22%

44

20%
111%
12%
65

108

49%
113

112

25%
7%

116

20%
114%
8%

23%
90

13%
78%
15%
61%
27%
7%
37

35%
16%

48

17%
23%
67%
32%

16 Va
5

22

49%
180

31%
20%
52%
48%
80

90
15 Va
7%
12%
847/a

35%
31%
69

54

15%
89

42

110%
67%
108%
109
35
113 Va
7%

89%
104
44

38%',
63%'
21%

125

13%
38%
36%
19%
17%
20%
15

25%
61

124%
6%
13%
25%
107
28

35 Va
24

Friday
July 6

I per share

*114 115%
52 53

18 Ye 19
*111 112

109% 109%
26 26%

16% 16%

12%
87%
87/a

100

*103'/a
*35

19%
36 Va
25 VA
*45

*43 %
. -. 20%

*117Va'
*76

*22
•

\ 31
26%

*100

21%

10%
23%
110

'
'

15%
*105%
20%
107%
17%
34%

V *38%
19%

'

ll7/a
'•••-A- 24

8

237/a
*35%
19%

44

20%

.111%
11%
62 VA

*106
'

*48%
*112

*110 Va
24 VA
*7%
115 Va

"•20%
♦113%

8 Va
X 22%

89%
7.3%
*76%
15%
60V4
27

6%

36V4
♦34%
16V4

47%
*16%
*231/4
66%
*31%

16

4%
21%
48

♦175

31%
20%
50%
47%
79%
*88

v

*14%
7%

*12%
*76

35'A
30%
67%.
*53

15%
88%

12 Va
87%
9Va

1007/a
104 Va
36% •

20%
36%
26

47%;•
45

20%
122

79. v

23

31%
27 Va t
102

221/4

10%
24

110

16%
107

207/a •

108

17%
35%
391/4
19%
12 :>•/:
24 ...

8 ft
24

36%
19%

44

20%
111%
ll7/a
631/4

108

50

113

112

25%
8%

116

20%
114 Va
8V4
22%
89%
13%
79
16

60%
271/4
7%

36%
35%
16%

49

16%
24

66%
32%

16%
4%
21%

48V4
180 X

311/4
20'A

521/4
49

79-%
90

14%
7%
13%
84%

35%
31%
67%.
54%
15%
88%

42 42

110% 110%
64 67

108% 108%
*1081/4 109%
34Y4 351/4
113% 113 %
7% 73A

A 89 901/4
104 105V4
43% 433A

37%, 38%
62 3A 631/4
21 A 21%

♦120 123%
12% 13
37% 37%
35 35%
19% 19%
17 V 17%

2OV4 20%
14% 14%
24V4 24%
61 61
124% 124%

61/4 6%
13% 133/4
25% 253/4
107% 107%
*27% 28%
*34% 35%
*22% 24

STOCKS "

Sales for NEW YORK STOCK
the Week EXCHANGE

Shares
; Par

140 Pub Ser El & Gas pfd $5 No par
5,700 Pullman Inc No par
8,600 7 Pure Oil (The), No par

6% preferred 100
200 ■ 5% conv preferred- 100

1,300 Purity Bakeries Corp No par

Range Since January 1
Lowest Highest

I per share
115 Jun 29

471/4 Jan 22
17 Jan 24.

111% Jun 19
106 May 4
22% Jan ^3

t per share

118 Jan 20
55 Jun 26
21 Mar 7

1153/a Apr 9
109% July 5
303/4 Jun 14

Range for
Year

Lowest

I per share

1133/4 Nov
37% Jan
14% Sep
109% Jan
103 Jan

193A Jan

'

v 500 Quaker State Oil Ref Corp_ It 15% Jan 22

R
46,200

300

16,500
1,000
340

, 100

4,900
1,700
2,500
200

2,900

1,000
1,000

3,700

2,400

18,800
21,000

300

14,300
/ U0
4,400
210

1,400

5,800
; 150

1,400
1,900
600

600

3,200
200

2,500

2,600 A
4,500

60

12,900
10,000 -

100

, 400'
30

7,100
500

4,100

5,000

2,700

2,100
220

4,400

1,500
270 : :

2,200
13,000 . •

X. 1,800
400

19,300

1,500
700
50

2,100
300

31,900 "
6,800
600

3,100
20

2,100
1,200
20,600
13,400
1,900

10 <

1,900

5,200
200

600

8,800 "
:
v .. 100

20

10,700
350

3C0

90

: 500 ■

100

v

2,400
100

14,900
1,000
1,500
8,600
8,800
7,900
6,100

11,600
500

3,500
3,100
13,300
1,100
8,400
14,100

400

140

7,700
5,10(1
4,600
100

1,100
200
100

Radio Corp of Amer No par
$3.50 conv 1st preferred—No par

Radlo-Keith-Orp" mm 1
6% conv preferred 100

Ralston Purina Co 33Ar/o pfd 100
Raybestos Manhattan No par
Rayonier Inc 1

$2 preferred 25
Reading Company 50

4% non-cum 1st preferred 50
non-cum 2nd preferred 50

Real Silk Hosiery, 5
Preferred 100

Rels (Robt) & Co 1st pfd 100
Reliable Stores Corp No par
Reliance Mfg Co 10
Remington-Rand -1
Preferred with warrants 25

Reo Motors, Inc 1

Republic Aviation Corp_ 1
Republic Steel Corp No par

6% conv prior pfd ser A IOC
Revere Copper & Brass No par
5Va% preferred— :_100

Reynolds Metals Co No par
5 Va % conv preferred 100

Reynolds Spring— 1
Reynolds (R J) Tob class B 10
Common 10

Rheem Mfg Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines—-—
Royal Typewriter 1
Ruberoid Co (The) No pat
Rustless Iron & Steel Corp J

10'A Jan 2
78% Jan 15
"

7% Mar 26
91 Jan 2

104 July 2
34'A Jan 15
16 Mar 26

343/4 Jan 2
19 Va Jan
43 Mar

36 Va Jan
11'A Jan

II6V4 Apr 17
70 >/a Apr 2
17 Jan

22% Jan
22 Vb Jan
993A Jan
15 Vt Jan

30
5

31

22

9

3

22

5

3

8% May 15
19 Va Jan 22

102 Va Jan 4
11 Va Jan 16
87% Jan 2
15 Va Jan 5
98 Jan / 2
14% Jan 2
313/a Jan 2
37% Mar 13

16% Mar 27
10V» Jan 2
16 Vt Jan 2
63A Jan 22

19 Va Apr 10
33 Mar 26

18% Jan 22

11%
26

110 Va
18

106%
22%
108%
21%
353/4
393/4
21'A
133/4
24

8 3/4
25%
39 Vt
213/4

Jun 28

Jun 26

May 18
Apr 23
May 14
May 21
Jun 13

Mar 6

Jun 27

May 31
Jun 26

Feb 28

May 1
Mar 1

May 18
May 19
May 18

St Joseph Lead 10 37 Jan 23
Safeway Stores——;J; 5 20% July 5
5% preierred 100 111 May 14

Savage Arms Corp 5 'AA;A 8 Vb Mar 27
Schenley Distillers Corp.— 3V3 38'AJan 2

5Va% preferred - 100 xl05% Jun 22
Scott Paper Co No par x42% Feb 23
$4.50 preferred No par 111% May 16
$4 preferred No par 108'A May 1

Seaboard Oil Co of Del No par 23 Jun 19
Seagrave Corp 8 ■ 7 Mar 8
Sears Roebuck & Co No par 99% Mar 9
Servel Inc— — —1 17% Mar 26
$4.50 preferred No par 111% Jun r 1

Shamrock Oil & Gas—— w—1 8 Jun 1
Sharon Steel Corp— No par 16% Jan 22
$5 conv preferred No par 78 Jan 3

Sharpe & Dohme No par 12% Mar 27
$3.50 conv pref ser A No par 74 May 15

Shattuck (Frank G) No par 13% Jan 23
Sheaffer (W A) Pen Co No par A/59% Apr 26
Shell Union Oil 15 25% Mar 27
Silver King Coalition Mines 8 53A Mar 21
Simmons Co No par 323/4 Jan 2
Simonds Saw & Steel No par 30%-Feb 2
Sinclair Oil Corp No par ^ 15 Mar 26

Skelly Oil Co .-15 41 Vt Jan 2
Sloss-Sheffield Steel & Iron 20 15% Jan 2
$1.20 preferred —No par 22% Jun 22

Smith (A O) Corp 10 48% Jan 22
Smith & Corona Typewrlter_No par 30 Jan 3
Socony Vacuum Oil Co Inc— 15 13% Jan 2
South Am Gold & Platinum 1 4% Jan 3
Southeastern Greyhound Lines 5 21 Mar 26
South Porto Rico Sugar No par 40 Va Apr 4
8% preferred 100 155 Apr 20

Southern California Edison 25 26% Jan 2
Southern Natural Gas Co 7.50 17 Jan 20
Southern Pacific Co No par 38% Jan 31
Southern Railway No par A'32% Jan 22

5% non-cum preferred 100 64Va Jan 22
Mobile & Ohio stk tr ctfs 100 80 Va Jan 5

Spalding (A G) & Bros Inc 1 11% Jan 24
Sparks Withington No par 6Va Mar 27
Bpear & Co 1 7% Jan 2
$5.53 preferred No par 80 Feb 2

Spencer Kellogg & Sons No par 32 Mar 27
Sperry Corp (The) 1 27% Jan 24
Splcer Mfg Co No par 47% Jan 12

. $2 preference series "A" No par 54 Jun 27
Spiegel Inc 2 12% Mar 27
Conv $4.50 preferred No par 16Vz Jan 9

Square D Co 1 37 Vt Jan 10
5% conv preferred —100 ;/•' 109% July 3

Squibb (E R) & Sons . No par 58 Jan 20
$5 pref series A, No par 108 May 25
$4.25 preferred No par 1073A May 28

Standard Brands, Inc_. No par 28 Jan 2
$4.50 preferred No oar 111 V2 Jan 2

Standard G & E Co $4 pref—No par 23/4 Jan 2
$6 prior preferred No par 67% Jan 23
$7 prior preferred No par 78% Jan 23

Standard Oil of Calif No par 3QVa Jan 2
Standard Oil of Indiana 25 33% Jan 2
Standard Oil of New Jersey 25 56 Jan 24
Standard Oil of Ohio———„—10 20% May 10
4%% preferred——— —100 118% Jan 24

Standard Steel Spring— —-1 ;; 9% Jan 22
Starrett Co (The) L 8 No par 35% Jan 20
Sterling Drug Inc (new)—— 5 35 July 5
Stewart-Warner Corp— 5 16 Jan 22
Stokley-Van Camp Inc——. —1 10% Jan 2
5% prior preferred———.—20 18% Jan 2

Stone & Webster ——No par 10% Jan 24
Studebaker Corp (The) 1 18 Va Jan 2
Sun Oil Co No par 57% Jan 4
Class A pfd (4% % cum)——100 124 Apr 12

> Sunray Oil Corp ; —1 6 Mar 27
Sunshine Mining Co 100 10 Mar 9
Superheater Co (The)—No par 23 Mar 26
Superior Oil of Calif . -23 79 Jan 3
Superior Steel Corp «. 100 25 Jan 22
Sutherland PaDer Co —10 31 Apr 11
Sweets Co of Amer (The)— 12% 17% Jan 2

46% May 5
23% Apr 17
115% Mar 9
12% Jun 28
68% Jun 26
111 Feb 23

51 May 29
114% Jun 13
112% Jun 25
28 Feb 19
9 Jun 16

122% May 28
22% May 7
114 Jun 27

10% Feb 14
23% Jun 27
95 May 16
15% Jun 1
78 Va Mar 10
18 Va May 29
67 Va Jan 3
28% May 8
8% Jan 17
41% Apr 23
36 Jun 12

17% Mar 7

54% Mar 7
19 Va Mar 6
24% Jun 5

■V 77 Feb 26

35 Mar 7
117% Apr 24
5% Feb 1
23% Mar 19

x51% Jun 14
175 July 3
31% Jun 27
21 Jun 6

57% Jun 26

52VaJun 26
8IV2 Jun 26
89 May 8
15% May 9
8% Jun 15
15% Mar 1
87 Va Apr 25
38% May 8
36 Jun 20

72'/a May 29
56 May 2
17% May 29
92% May 7

45% Apr 24
116% May 8
72% Jun 6
113% Jan 5
114% Mar 16
37% Jun 4
114% Mar 1

1

8'A Jun 14
96 Jun 16
109% Jun 16
45% Jun 27
39% Jun 28
66 Va Jun 25
23% Apr 18
137 Feb 13
14% Jun 26
39% Jun 25
38% Jun 18
21% Apr 30
19 Jun 26

20% July 6
15% Jun 13
29 Va May 4
64% May 12
127% Mar 24
7% Jan 9
15% Jun 21
27% Jun 11
122% Apr 30
31% Mar 6
35 Jan 4

26% May 14

16 Apr
87 Jan

6% Jan
63 Jan

10 Jan

85% Apr
8% Jan
28 Jan
36 May
13 Jan

8% Feb
13 Jan

5% Apr
17% Jan
25 Jan

14% Jan

110% Jan
7 Jan
30 Sep

105 Jan

37% Mar
109 Feb

108 Jan

20% Sep
2% Jan
84 Feb

16% Feb

8 Dec
13 May
63% Jan
11% Sep
72 Jan

9Va Jan
48% Jan

20% Sep
3 May
24% Apr
23 Apr
10% Feb

35 Sep
13 Va Apr
22 Jan

29% Feb
23 Apr
12 Jan

3% Jan
20 Va Dec
28% Jan
141 Jan

22% Apr
13% Jan
23% Jan
20 Jan

40% Jan
54 Jan

12 Nov

4% Jan
5% Jan

55 Feb

28 May
22% May
36 Va Jan

6 Jan

50% Feb

33% Jun
110 Jan

57 Sep
111% Apr
108 May
27Y4 Dec
110 Jan

'

2% Nov

33% Feb
40 Vb Feb
34% Sep
31 Sep

;; 503A Sep

110% Sep
6% Jan

28% Jan

11% Jan
9% Feb
15% Feb
7% Apr
13% Apr
54 Jun

121 Jan

5% Feb

5% Jan
17% Jan
66% Nov
19% Apr
29 Sep

;• 8% Jan

Previous
1944

Highest
I per share

119'% Feb
52 Va July
18 Mar

115% Nov
108% Dec

24% Oct

18 Feb 16 12 3A Jan 16% Aug

13% Jun 18 8 3A Apr 12 July
873A Jun 28 69% Jan 80% Dec

10 Jun 25 - 7% Apr 10% JUly
101% Jun 26 85 Va Jan 1073/4 Jan

104 % Jun 26 — —

39% May 7 28% Jan 33% Dec

23 Va Jun 21 12% Feb 18 July
38 Va Jun 8 28 Feb 343A Dec

29'A Mar 19 15% Jan 213A Dec
50 Jun 16 323/4 Jan . 42% Dec

45% Jun 19 27 Va Jan '363/4 Dec

24% May 23 5% Jan 13 Dec

137 Jun 13 90 Jan 155 Dec
82% Jan 2 50% Jan 85 Ve Dec
24 Va Jun 20 11% Feb 18 Nov

32% July 3 18 Feb 24 Dec

28 3/4 May 18 14% Apr 233/4 Dec
102 Jan 30 x83% Mar 99% Nov
27 Va May 1 8% Apr 16 Aug

21% July
102 Va Dec
12 Va July
88 Dec

16% Dec
100 Dec

15% July
35% July
39% Nov
19 Va Oct

11% July
17% Dec
9 Jun

24% July
34% July
23 Feb

27% May 38 Va Dec

115% Dec

9% Dec
393/4 Dec
109% Dec

4 45 Va Nov
115 Nov

110 Jan

25% May
8 Va Dec

106% Dec

243/a July

9 DfiC
■ 18% July

78 Va July
i4% Mar
76% Oct

153/4 Oct
61% Dec
28% Apr

, 7%" Dec
35 Va Sep
31 % Dec
16 Dec

423/8 Jan
18% Jan

23% Jun
54% Dec
31>A Dec

14% July
5% Jul.?

213A Dec

45 Va De„
162 Deo

26% Oct
17 Va Auf.
43 Va De*

34% Dec
69 Dec

82% Dec

13% Dec
73/4 Aug
9 Jun

75 Dec

35 Dec
*

293/4 Nov
48 Sep

13% Dec
793A Nov

38% Dec
115 Dec

64% Feb
,115 July
113 Dec

333A July
116 Sep
4% July

74 Va Dec
85% Dec
39 Vb July

V 34% Jan

58% July

lid ' Dec

11% July
37 Va Dec

173/4 July
13% July
19 Dec
12 Vb Dec
20% July
64 Oct

128 Oct
7% July
10% July
25% Dec

84% Feb
26 Dec

3* Deo

20% Sep

For footnotes see page 151.
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NEW YORK STOCK RECORD
STOCKS

NEW YORK STOCK
EXCHANGE

LOW AND HIGH Range for Previous
Year 1944Since

Saturday
June 39

I per share

34 34

36% 36%
31% 31%
9% 9%

Monday
July 2
f per snare

33% 33%
37% 37%
31% 32%
9% 10%

Tuesday
July 3

f per share

33% 34%
37% 37%
31% 31%
9% 10%

Wednesday
July 4

$ per share

Thursday
July 5

$ per share

33% 34

36% 37%
31% 31%
9% 9%

Friday
July 6

I per share

33% 34

33% 36%
31% 31%
9% ... 9%

c'9% 9% 9% 10 *9% 9%

*54 55 *54 55 *54 55

8% 9% 9% 9% 9% 9%
'

14. 14% 14 y4 14% 14% 14%

52% 52% 52% 53% 53 y4 53%
*

8 8 7% 7% 7% 7%

43 43 43 Va 43% 43% 43%

24% 25 24% 25% 25 Va 25%

17% 18 18% 18% 13 y4 18%

48'A 48% 49 49% 49 50

*17% 18 *17% 18 *17% 17%
*54 54% 54% 54% 55 55

*9% io% *9% 10'A *9% 10%
134 Va 139 *134%- 139 *134% 139

*94% 96 *95'A 96 * 94% 96

11% 11% 11% 11%
'

11V4 11%
*54 54% 54% 55 55 55

11% 11% 11% 11% 10% 11

*14% 15 *14 15 *14% 15

49% 49% 49 49% 49 49

5% 6% 6% 6% 6% 6%
53 54% 54% 54% 54% 54%

9%
55

8%
14%
52%
7%

47%
24%
17%
48%
17%

*54

P%
*134%
< *94%
11%
55 ' '•

10%
*14%
48

6%
52%

9%
55

9%
14%
53%
7%

43%
25%
18%
49%
17%
54%

9%
139 '

96

11%
55%
10%
14%
48

6%
53%

9%
55%
*8%
14%
52%
7%
42%

24%
17%
48%
17%
*54

9%
*134%
*94%
11%
55%-
11

14%
*47*%
6%

51%

9%
55'A
9%
14%

53%
7%

43

24%
17%
49

17%
55

9%
139 >
96

11%
55%
11

15

47%
6'A

52

63%
17

88%
*110%
*112%
22%

*128%
107%
*31

30%
109 '
41%
139%
28

*111

*75

30%

63%
17%
88%
111%
112%
22%
130
107%
32

31%
109

42%
139%
28

112

79

30%

62%
17

88%
*111

112%
22%

; 128

*107%
31%
31

108%
41%

*139

28

*111 7
*78

*29

63%
17%

89%
111%
112%
22%
128%
108%
31%
32 y8
108%
42%
143 A;
28

112

79

31

64

17

88%
♦111

112%
22%
128%
*107%
32

31

*108
.

41%
138 %
*27%
*111

77

♦29

64

17%
89%
112%
112%
23

129%
108%
32

31%
109 v

42 J

138%
28

112

78%
31

8% 9 8% 9

23% 23% yV 23% 23%
2% 2% 2% 3

45% 45% 45% 45%
18% 19%

'

19 19%
13%13% 13% 13%

*81% 83 *81% 83

12% 12% 12% 13

42% 42% 42% 42%
101 101 100% 101%
17 17% 17% 18 Va

*26% 27 26% 26%
108 108 Va *108 108%
*7% 7% 7% 7%

8%
23%
2%
45%

19

13%
82%
12%

42%
101%
17%
26

108

7%

8%
23%
3

45%
19%
13%
82%
12%
43

102%
18

26%
108

7%

16% 17

22%
! *91

*189%
18%
*51%
*49%
10%
37%

*110%
14%
*10%
41

49

28%
3%
58%

*168

65

*79%
68%
150

25%
*46

6%
6%

*109

*18

*45

*90%
*186

*26%

22%
92

191

18%
52%
50%
10%
38

112%
15%
1.1

42

49

28%
3%
58%
170%
65

81%
69%
150

25%
47%
6%
6%

112%
19%
7%
46

91

187

27%

16%
*105%
22%
91%
189%
18%
*51%
*49%
10%
37%

*noy4
14%

*10%
42

49

28%
'

3%
58

*168

66%
*80

69%
150%
*25%
*46

, 6%
6%

*109%
•18

6%
*45

90%
*186

26%

16%
107%
22%
92

189%
18%
52%
50%
10%

38%
111%
15%
10%
42

49

28%
3%
58%
170%

„

66%
81%
69%
150%'
25%
47%
6%
6%

111

19%
7
46%
90%
187

27

16%
*105%
"

2.1%
92

190

*18%
*51%
49%
10%
*37%
110%
14%
10%
42

*49

*28%
3%
58

166%
*66%
81%
69%
150%
25%
*46

6%
6%

*109%
♦18%
6%

*46

*90%
*186

26%

16%
107%
22%
92%

190

18%
52%
49%
10%
38

110%
14%
10%
42

51
29

3%
58%
168

67

81%
69%
150%
26

47%
6%
6%

112%
19%
6%
46%
91

187

26%

26% 26% 26 26%
*14% 15 15% 15%
*36 37 36% 36%

17% 17% 17% 17%
*49% 50 *49% 49%
*97 99 97 97

*101 103 *101 103

*28% 29% *28 29%
5% 6 6 6

67% 67% 66% 67%
*118% 120% 120% 120%
*74 80 *74 80

*47 49 *46% 48%
*41 41% *41% 41%
*158 160 *155 160

*156 170 *156 170

74 74 73% 74%
15 15% 15% 15%

x26%
15%
*36%
18

*49%
*97
101

*28%
5%
68%
120%
76

*46%,
*41

*158

*156

74%
15%

26%
15%
37
18

49%
100
101

29%
6%
68%
120%
76

48%
41%
160
170

74%
15%

24%
14%

•:*35%
17%

v 49%
*97

*100

28%
5%
67%
120
*72

*46%
41

158

*156
74

15%

25%
15%
37

18

49%
100
103

28%
5%
67%
120
80

48

41

158
170

74%
15%

25%
14%
*36

17%
49%
100

*100

28%
5%
66%
120

*72

47%
41

*156
*156

73%
*15%

25%
15 7
37

17%
49%
100 v

103

28%
5%

66%
120 .,

80 y
47%
41%
160

170

74

15%.

Sales for
the Week

Shares

« 3,000
6,400
2,000
7,300

1,200
20

1,200
2,100
7,300
1,300
1,800
8,100
5,800
1.8U0
300
30

200

2,800
310

•2,000
400

900

4,100
1,500

18% 18% 18% 19% 19" 19% /V, «*«« " 18% 19 18% If 18% Pf. 6.900

38% 39 38% 39% ; 40 40 ■: 39 40 7: 39 40% 3,400
52 52

•

52% 52% ?:•'. 52% 53 '/•/';. i- / • ', -mm-T y.
■ 53 ' 53% 52% 53% ' : 1,800

13% 13% 13% 13% 13% 13% : *r-r ■ . . 13% 13% 13% 13%
:

6,800

50% 52% 50 "... 52 V4 50 50% ■'■■mmarn ' 48% 49% • 48% 48% : 5.300

*22'/a 22% *21% 22% ; 22 22 ■" 22% 22% *21% 21% <-7. : 400

6% 6% ■ 6% 6% 6% 6% ;"V-: «•«». :7 ;'7r 6% 6% , 6% 6% 11,300
110 110 •109% 109% *109% 110 MltiP ■ ■lV" *109% no : ; no 110 777760.
*12 12% 12% 12% 12 12% ; . 12 12 12 12 75? 3.500
25% 25% 25% 26 Va 25% 25% v:7 /

"

24% 25 ;vV *24% 25
"

1,700
*107 108 - *107 108 *107 Va 108 A •

*r.— • ' ' -
■:7"'<—• ' ' *107% 108 *107 108 ■,'■4

28% 28% 28% 28% 28% 28% 28 28% 7-' 27% 28% 10.20C
35% 35% • 35% 35% 35% 35% 7 ' 35% 35% 35% 35% 2,709

*105% 110 *105% 110 *105% 110 '' 7'- Z ': *105% 110 *105% 110 '77.'- ———

•12%. 13% 13 Va 13% 13% 13% V wIM ' 13 Va 13% 12% 12% • 700

126 126 126% 126 Va 126 Va 126% 125% 126% 124% 125% . 160

17% 17% 17% 17 Va 17% 17% 16% 17 16% 17% 7- 2,ooo

63% 63% 63 63% . 900

16% 16% 16% 17% 4,500
86% 87% 87% 89% V 3,300
111% 111% 111 111 ;; 20

*112 Va 112% 112% 113 7 180

22% 23 22% 22% • 3,900
127% 128% 126% 127% 1,700

107% 108 108 108 400

*31% 32% 31% 31% 7", 800

30% 31 29% 31 VA7' 21.400
*108% 109 108% CV00or-i . 1,200
39% 41 39 Va 39% ~7 9,400

*130 135 *130 135 ■ 200

*27% 28 27% 27% A,' 400
*111 112 *111 112 P.:-'-:.:*' ■; •; ———

76 77% 76% 76% 1,500
*29 30% 29% 29 V* • 200

8% 87/a 8% 9 \.:'V 7,300
23 23 Av, *22% 23 f-.:-7 •,' 600

2% 3 777 2% 7 2% - 87.400

44% 45%
'

44% 45 V ■£: 7? 8,900
18% 19 Va V: ■ 18% 18% ' . " 4.200

12% 12% 12% 12% V 1,400
83 83 84 84 : > 160

12% 12% - , J 12%. 12% .
7 . 2.100

42% 42% 42% 42% 7 7; 1,700
101% 102% 102 102% ; • 2,400

17"/a 18% •718.;: 19%" 40,500
25% 25% ; 24% 25 y4 7 ' 5,800
108 108 108 108 £80

7% 77/a *7% 7% 7 800

16% 16% 16 16 Va V 2,800
*105% 107% *105% 106 V2

21% 22 22 22 Va 2,700
92 92 *91 92% v 7 800

*189% 191 191 < 191 • 180

18% 718% '• 18% 18% 400-

*51% 52 Va *51% 52% •

>.

48% 48% 47% 48 800

10 'V 10% 9% 10 Vi •12,500
37% 37% 37 '37 *.

"

1,500"

*110% 112% *110% 112% 40/
14 Va 14% 13% 14 7 24,600
10 Va 10% *10% 10% 500

*41% 42 *41 42 2,000',
*49 52 *49 52 »; 300

*28% 29 28% 28% 2.200

3% 3% 3 Va 3 % • 8.200
57% 58 56% 57%; • 4,200

*164 167% *164% 168%' - 200.

65% 66 Va - 65 65 • 1,400
*81 81 Va 80% ' 81 7 1.000
68 Va 69% 7, 67% - 68%. 27.800.

149% 150'A 150 150% 1,000*
25% 25% 25% 25%; • 2,400
*46 47% 47% 47% 7. 10/

6% 6% 6 Va 6Va 2.500
6% 6% 6% 6% 3,500

110 110 *109% 113 100.

*17% 19 *17% 18%'
6% 6% *6% 7 7' 300

A 45 45 *44% 46% 20

90% 90% 91 91 •' 260

*186 187 *186 187 ; -* '
■...

.

26% 26% 26 26% r 2,500

Swift & CO -

Swift International Ltd —

Sylvania Elec Prod's Inc.—No par

Symington Gould Corp 1

Lowest

f per share

30% Apr 6
31% Mar 21
29 Apr 6
7% Jan 2

Talcott Inc (James) —. 0 7% Jan 18
5%%^ par tic preferred 50 50% Jan 6

Telautograph Corp 5 7% Jan 3
Tennessee Corp 5 11% Jan 2
Texas Co (The) 25 48% Jan 2
Texas Gulf Producing new —1 6% Jan 2
Texas Gulf Sulphur No par 36% Jan 2
Texas Pacific Coal & Oil 10 xl9% May 10
Texas Pacific Land Trust— —1 13% Jan 22
Texas & Pacific Ry Co — 100 30% Jan 30
Thatcher Mfg Co_; * No par 14% Mar 31
$3.60 conv preferred —No par 44% Mar 29

The Fair No par 8% Apr, 6
y.1% preferred ; 100 . 125 Jan 3
6% preferred 100 93% Jan 8

Thermoid Co 1 9% Mar 27
$2% div conv preferred 50 54 Jun 6

Third Avenue Transit Corp ..No par 10% Jan 11
Thompson (J R)— — 25 13 Jan' '3
Thompson Products —a—No par 45% Jan 23
Thompson-Starrett Co No par 4% Jan 2
$3.50 cum preferred - N(. par 31 Jan 22

Tide Water Associated Oil —10 16% Jan 2
Tlmken Detroit Axle 10 34% Jan 22
Tlmken Roller Bearing.— No par 50 Apr 6
Transamerlca Corp 2 v 10 Mar 26
Transcont'l & West Air Inc 5 26 Jan 15
Transue & Williams St'l No par 18% Jan 2
Trl-Continental Corp ; 1 5 Jan 2

$6 preferred... „ — Net par 103 Jan 13
Truax-Traer Corp— No par 10% Mar 22
Tubise Rayon Corp —1 18% Mar 28
•:4%% preferred , 100 101'A Jan 3
20th Cen Fox Film Corp_ No par 26% Mar 21,
$1.50 preferred— No par 34% Mar 27
$4.50 prior pfd No Par 102 May 22

Twin City Rapid Transits—No par 9% Jan 3
: 7 % preferred 100 115 Feb 2
Twin Coach Co —— —1 14% Jan 3

1.500
1,200
100

3,090
200

30
20

300

2,400
- 900.
100

10

100

200,
40

2,100
700

Underwood Corp No par 58% Jan 3
Union Bag & Paper— No par 14 % Jan 24
Union Carbide &Carh No par 78% Jan 24
Union El Co of Mo $5 pfd No pat xllO% Apr 27
Preferred $4.50 series—.No par 112% July 2

Union Oil of California 25 20% Jan 22
Union Pacific RR Co-— 100 109% Jan 24

4% non-cum preferred—, 100 100% Jan 24
Union Tank Car. 1 . No par 29% Jan 19
United Aircraft CorpJ — 5 27% Apr 25
5% conv preferred 100 105% May 18

United Air Lines Inc. 10 31% Jan 22
4>A% ' preierred . 1 100 118 Jan 22

United Biscuit "Co No par 22% Mar 22
5% conv preferred 100 109% May 25

United Carbon Col—'".———No par 66 Jan 2
Onited-Carr Fast Corp. No par 26% Feb 2

Un Cigar-Whelhn Stores new—30c 8% Jun 29
'

Prior preferred ——20 22% May 19
United Corporation—-No par 1% Jan 2

7 $3 preferred- ; No par 38% Jan 2
United Drug Co- — 5 15% Jan 22
United Dyewood Corp— -1 * 9% Jan 5

'

Preferred ' —1 -.100 66 Jan 5
United Electric" Coal Cos —5 10% May 28
United Engineering & Fdy, -5 33% Jan 31
United Fruit Co . —No par 89"% Mar 9
United Gas Improvement Co. 13% 13% Jan 20
United Merch & Mfrs Inc, 1 22 . Mar 9

5%* preferred ——— 100 107 Jan 2
United Faperboard 10 6% Mar 26

U 8 & Foreign Secur.. _—No par 11% Jan 24
$6 1st preferred No par 105 Feb 5

U S Freight Co ; No par 16% Apr 10
U S Gypsum Co 20 77 Jan 22
7% preferred- — - 100 180% Jan 17

U S Hoffman Mach Corp— 5 13% Jan' 2
5%% conv preferred 50 50 Jan 17

U 8 Industrial Chemicals No par 38% Jan 10
U 8 Leather Co ; —No par 6% Mar 27
Partic & conv cl A— No par 30% Mar 26
Prior preferred — 100 110'A July 3

U S Lines Co , -1 ; 7% Jan 23
Preferred 10 9% Jan 2

U S Pipe & Foundry : 20 35 Jan 2
U S Playing Card Co- 10 46 Jan 2
U S Plywood Corp—i , .—-1 27"% Jun 15
tU S Realty & Impt No par ' 2% Mar 26
U S Rubber Co 10 51% Jan 6

8% non-cum 1st preferred 100 144% Jan 12
; U S Smelting Ref & Min 50 "52 Jan 2
.' Preferred A 50 72 Jan 18
U 8 Steel Cortf : No par 58% Jan 24
Preferred ! —100 r 135% Jan 2"

U S Tobacco Co No par 24% Mar 29
1% non-cum preferred-- 25 47 May 23

United Stockyards Corp—1 AX * 4 Jan 24
United Stores class A -5 4% Jan 23

; $6 cor\v preferred —No par 98% Jan 5
Universal-Cyclops Steel Corp _1 16 Jan 2
Universal Laboratories Inc 1-1 5% Jan 2
Preferred — '—No par 39 Jan 5

Universal Leaf Tob—.— No par 75% Jan 24
. R1, preferred - 10ft 178 Mar 27
Universal Pictures Co Inc.—.—1 27%Juri 1

V
Vanadium Corp of Am \~No par -21% Jan 2
Van Norman Co ——2.50 13 Mar 27
Van Raalte Co Inc—1 10 32 Jan 22
Vertientes-Camaguey Sugar Co_6% 13% Apr 6
Vick Chemical CO-,————-8 48% May 22
Vicks Shreve & Pac Ry— 100 86% Mar 26

5% non-cum preferred 100 90% Jan 20
Victor Chemical Works—.——8 -24% Jan 8
Va-Carolina Chemical ——No par 3% Mar 27
6% div partic preferred— 100 59% Jan 9

Va El & Pow $5 pref— 100 118% Jan 8
Va Iron Coal & Coke 5% pfd—100 57 Jan 22
Virginian Ry Co — -28 45% Jan 25
6% preferred —— 25 36% Jan 16

Vulcan Detlnning Co.—— ,-100 120 Mar 2
■Preferred —:——100 145 Mar 5

Wabash RR 4%?? preferred 100 66 Jan 2
Waldorf System No par ■ 13% Jan 10

Highest
I per share

34% Feb 7

38% May 9
35% May 22
10% Jun 26

10%
56

10%
15%
55

9%
45 '

26%
20%
.54%
21%
59%
12

139
100

12%
56%
.15%
15%
53%
7%

61%

Feb 16

Mar 5

Jun 21
Jun 25

Feb 19

Feb 14

May 7
Jun 25
Jun 20
Jun 22

Jan 10

Jan 24

Feb 28

Apr 16
Apr 16
Jun 1

May 23
Mar 1

Mar 6
Mar 1
Jun 18

Jun 18

20% Mar 7
41% Jun 25
56% Feb 16
14% Jun 25
54% Jun 27

< 24% Mar 8
7% Jun 26

110% Jun 22

13'A Jan 17
28% Jun 26
108 Jun 29

.30% May 28
37% May 28
106% Jan 13
14% Jun 13

137 Jun 13
• 19% Feb 16

66 May 18
18% Jun 22
93% May 5
117% Jan 23
116 Jan 29

25% Mar 1
136 Jun 28

109% May 10
33% Mar 8
32% Jan 11
110% Apr 18

,'; 43% Jun 28
144% Jun 28
29 , Jun 27

114 Jan 6

79% Jun 25
31 Jun 28

'

11%
24

3

47%
21%
14%
88%
13%
44%
102%
V 19%
28

110
'

8

May 19
Jun .8

Jun 14

Jun 25

May 18
Jun 27

Jun 27

Feb 20
Jun 25

May 29
July 1 6
Jun 2

Jan 16

Feb 21

18% Apr 24
108% Jan 26

25% Jun 15
94 V8 Jun 12
194% Jun 15
19% May • 1
.54 - May 1
52% May 25
10% July 2
38% Jun 28
114 Jan

15'A Jun
11 Va Jun
44% Apr
55% Mar
30 May 16
4 Jan 2

61% Jun 25
170 Jun 21

'

71 Jun 20

8b Mar 19
72% Jun 27
151% Jun 21
26 Va Jun 5
50% Feb 6
6% Jun 26
7% May 29

114% May 28
'■ 20% Mar 6

8 Jan 25

47 : Jan 24
95 May 28
187 Jun 25

28% May 28

28
15%

V 39
18

52

100

101

, 33%
7%
73

123
76

49

41%
163

147%
77

16%

Mar 6
Jun 28
Mar ? 8

Jun 23

Mar' 7

July: 6
Jun 26

Apr 19
Jun 18
Jun 18
Feb 19

Jun 22
Jun 23
Jun 14

Jun 12
Mar 26
Jun 21
Mar 10

Lowest

per share

27% Jan
26% Apr
27% Jan
5% May

7 Jan

42 Jan

4% Jan

10% Mar
44% Sep
4% Feb
32% Apr
14% Feb
8% Feb

17%. Jan
12% Jan

50'A Feb

, 5% Jan
92 Jan

81% Oct
7 Apr

. 4'A Jan
11% Jun
32% Jan
2 - Jan

18% Mar

13 Feb
25 Jan

43% Apr
8% Jan
17% Apr
12 Va Jan

3% Feb
85 Jan

8% Jan

15% Mar
102 Dec

21% Feb

28% Jan
85 Jan

5% Jan
68% Jan

8% Jan

51% Jan
9% Feb
76 Sep
113 Feb

109% Feb
17% Sep
93% Jan
92% Feb
26 Jun

-25%-Jun
100% Feb
22% Apr
102% Jan
20% May
110 Mar

61 May
22 Jan

1% Jan
31% Apr
12% Apr
6 Feb

45% Apr
8 Jan

26 Va May
75% Jan
11% Oct

98% Jan
4 Feb

7% Feb
97% Jan

14% Jan
70 Mar
170 Jan

*

8% Jan
42 Jan

34'A Apr
5 Jan

10 Va Jan
110

5'A Apr
8% Jan

30% Apr
40% Jan

1 Feb

40 Feb

130 Jan

48% Dec
69 May
50% Apr

xll9% Jan
22 May
44 Va Apr

V 2% Jan
2% Apr

76 Jan

14% Jan
3% Jan

31 Jan
*

68 Apr
162 Mar

17%
9%

28

12%
41%
63%
70

21%
3%
50

113%
38%
<37
33

102

149

40

10%

Jan
Jan

Oct

May f;

Jan

Jan

Feb

Jan

Sep
Sep
Jun
Feb
Jan

Apr
"Jan
Feb

Jan
Jan

Highest v
I per share

33 Dec

33% Jan
33 Va Jun
8 Dec

8% Jun
51 Dec

8% Oct

12% July,
50% Jan
6% Dec
37% July
29 Va Dec
16% Nov
35 Dec

24'A July
58 July
9% Nov

122 Dec

94 Dec

10% Dec

12.% Dec
13% Mar

49% Oct
5 Va Aug

34 Dec

17 July
38 Dec

"

52% Aug
11% Dec
29 Dec
18%July
5% Dec

105% Dec
11% Nov
20% Dec
102% Dec
28% Dec
35% Dec
105'A Dec
9% Dec

118 Dec

16% Dec

66 Jun
15% Dec

- 82% Jun
119 Nov

115 Oct

20% Dec
118 Dec

104 Dec
30 Nov

33'A Nov

110% Sep
36% Dec
123% Dec
24 Va Dec
114 Jun

70% July
28 Oct

1% July
42% Dec
17% Dec
11% Aug
78% Aug
11% Dec
36% Dec
91% Dec
15JA Jun

109% Dec
7% Sep

12% July
107% Dec
'21% Feb
88 Jun

186 Dec

15% Oct
51 Va Nov
43% July
9 Dec

33% Dec
113 Sep
9% Sep
10% Dec
37% Jun
48 Nov

4%
54%

150

61%
78

63%
136%
27%

: 48%
4%
5%

100%
18%
8

41%
* 81%
176

Dec

July
Dec

July
Dec

July
Dec

Aug
Dec
Nov

Oct

Dec

July
July
Dec

Dec

Nov

'

23% July
"

14% Nov
52

. Sep
16 Dec

51 Oct
85 Dec

85% July
25% Aug
3% Mar
62% July
120 Aug
63 Nov

45 Dec
~

38% Nov
125 Oct
153 July
68 Dec

14% Dec

For footnotes see page 151.
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Saturday
June 30

« per share

Monday
July 2

9 per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 3 July 4

'v f per share 9 per snare

Thursday
July 5

9 per share

Friday
July 6

f per share

*108'/a
*69%
*20

■

10%
*10%

2'/a
*64

16%
*33%
15%

*27
* 22 '/4
*38%
10

27

*86%
'

32

: 108

*115

*106%
YY 115%

, 29%
*109

28

• 45%
-V 10%

31
. : v48/:

*87

48%
*28

30
' 32%
42%
*32
•30

*109

*107%
*75%
*102%

39 r :

93%
• *24%

32

109

70%
20%
11

U%
2%

65

17 '
35

15%
27%
22%
38%
10%
27

88

32%
108

117
109

115%
29%
HI

29
47 -;Y
11

31%
48%
89

48%
29

30

33%
43%
33
31
110

108%
78 /Y
104%
40%
93%
25

32%
*108'/a

70
•20

10%
*10%
2%

|Y 65 v
17.

*33%
*15%
*27

*

*22%
"

*38%
"

10%
27%

■*. *86Va
32%

"

107%

,'t 114%
*106%
"

115%
30%

*109

28%
46

"

11

31%
Y 48%

88 ■ j

47%
*28%

: .. 29%
33%
43%

, *32%
*30

*109

*107%

*75'A
*102%

? Y 39%
93%
*23%

32'/a
109

70

20%
11

12

2%
66%
17%
35
16

27%
22V4
38%
10%
27%
88

32%
107%
115

109 :

116%
30%
111

29%
46

11%
33 -I
49%
88

48%
29%
30

33%
43%
32%
32
111

108%
78 '. •:

104%
40%
94

24%

99

*108%
*69

*20

10%
*11
2%
66

17

*34

*15%
*27 Va
*22%
37%
10%
27%
*86%
31%
107%
*114

*107

■115%
30%
109

> *28%
V 46%

10%
32

'

47%
87%
48

*28%
29%
33%
437/a
32%
31

*109

108%
*75%
*103%

< 39%
94%
*23%

32%
109

69%
20%

11%
12

2%
66

17 Va
35

15%
27%
'23

38%
10%

28%
87

32%
1071%
116

109

116

30%
110

29%
46%
11
32%
52%
89

48%
291/4
29%
33%
43%
33%
31

111
108%-

78
103%
401/4
95

24%

♦30% 30% 30% 31% 30% 30% ■ * 4^ i-vi'J,**'

15 15% 15'A 15% 15 15% .

*90 92% ,90 90 : 1 ?87 S 90 ■

*33% 34 M *33% 33% *33% 33% Y ';'i ^ '■'.;

8% 8% :. 8%
■

9 ■ ■ *8%- 9

24'A '■ 24%
*

24 Va 25% • 24% 25 V® ■

14 14% 14'A 14% . 14% 14%

'100 100% *100V2 10O7/« 100% 100%

*16'A 16% / 16% 16 Va Y 16% 16%

'133'A •133 V4 ■ ■ L—' ■ •' ;*133%
'

^ y;;

30% 30% *30% 31 : Y 31 31

45 V4 45% 45 V2 46 45 45% ■

55% 55% 55% 55% 55% "55%
*83 87 *85 86 *85 86

•'

...

*89 93 *89 93 ;■ '.>■ *89 93 '

93 93 92 92 *90 Y 93 V-\> .v '

*74% 76% 76% 76Va 77 77 .y/i'• :.
' .'-LJl-

19% 20 19% 20'A 19 Va 19%

38% 39

17% 17%
23 23%

* 48%/ 48%
*106% 107%
23% 24

36% 37%
10% 10%

38% 38%
17% 18
23% 23%
48% 49%

'106% 107%
24 24%

38% 38%
17% 18

23% 23%
48% 49%
106% 106%
23% 24»A

37% 37%
9% 10%

*32 32% Y Y 32 Va 32%
*108 Va 109 107% 108 Va
69 69 * ' - 68% 69

1*20 20%
•' *20 20%

10% 10% 10 Va 10%

11% 11% .♦llVe 11% Y
2Va 2% YY> ■ > ■ 2V4 2V4 1
64 'Y 65 . > ■':- . *64 Vs- 65

16% 17 16% 16%
34 34% '• ♦34 35

15% 15% 15% 16

*27 Va 27% *27Va 27%

21% 22% { . *21 21%

37.'% 37% 37 37%
10 V 10% : ■ ' 9% 10

, 28 28%;. '■ 27% 28

*86 Va 867/a ; '
'

87 87

31% 32 -. •: 31 32

107% 108 ■;:>Y-i': *107% 108 i
,114% 113;Y.i ••'■" ' 114%; 115

.108 .1 108 •>'■ ; V 1081/4 1081/4
116 116% i".' Y 115% 115%

; 29% 29t'.' -..*291/® 29%

*109 110% YY 110% 111

26% .28%. Y; 25% 26%
46% 46% .Y:Y *45 , ;K 46

10 10%VY' %■'. 9% 10%
*29% 3T 'I-'' ■•''

'

t,>:29% 30

50% 51% " 49 52V4

88 89 • 86% 88%

46% , 48 '■•V. ,46%-i 47'/.

*28 Va 29%-Y.
'

*27% 28%

29'A 29%-;.f/..:? v 29 «'■: 29Vb

Y 32% 33% / 32% 33 Va

43% 44 43V4 ; 44

32 32% ;' 32% "32%
*30 ■ 32*' '

" 31 31

109 Va .109% , Y 110 110 i

*107% 1081/4 *1071/4 108%

*75% 78 Y -■ *75% 78 YY
' 103 V2. 103% *102% 103% A

38% 40 -
'-/• 38% -38%

Y: 94% ..95 ;;Y: 94 Va 94%
*23% 24% • > ,*24%- 25

30 V® 30% • '"30 3oy®
14V®; <15% -14% 15-;/
*87 t 90 Y•Y *88 :4-i; ; 90

*33% 33%'. : 33% 33%
8% 8% iYv : '*8% 9

23% 25 -V' >■.Y- 23 »/4 24%
'

14 14% ".A,:- 13% 14%
*100% 102Y, *100% 102

16% 16%' 161® 16 V®
*133% i'' *1331/4 -•'■ ■ ■

*30% 31% Y'Y 30 '■.., 30%
44% 45 44% 45

54 54% •' Y/54 Y •54%H
86 ■86 Y> ♦64 88 -'Y
*89 , 92% " *90 92%
*89 92 Y.-/Y *87% 91 rp
*76%. . 78 76 »/2 76%
18 Va 19% | 18 y2 18Va

38 38% : 37% 37%
17 '17% : 16% 17%
22% 22% 23

'

23 /

47% ; 48% vit/ 47 47%
106% 106% 106% 106 Va
23 24 23% 23%

Sales for
the Week

Shores

800

30

800

5,200
;Y' 100

2,600
700

23,200
4 200

1,000
.—»

'5 200

1,300:
'3,000
2,800
200'

4.200
* 220

'

l 280
1 30v
t 240

1,200 ■

Y 130'

2,800
•1,500'
6,300'-
2,000

10,200
3,100
6,9001

'4,800
16,200
' 550.

: I 4004

200'

;.Y 30
» 10
'

Toy
4,100
'

480'

2,400'
4,000
5

10 1

f 100 '
< 800

29,500
9,000
f 200

500 '

? 400

6,300^
1,200

t 100
'

"20
300

5,800

1,800
2,900
1,400
6,600
Y 260

2,100

STOdks
NEW YORK STOCK

EXCHANGE

Walgreen Co
4 Vo preferred

Walker (Hiram) G & W—
Dlv redeem preferred

Walworth Co————

Ward Baking Co ci
yt-<' ...ClaSS

$7 preferred
Warner Bros Pictures ...

Warren Pdy & Pipe.—
Warren Petroleum .Corp„—
Washlngton Gas Lt Co—
Waukesha Motor Co

Wayne Pump Co
Webster Tobacco Inci—
Wesson Oil & Snowdrift.—.
$4 conv preferred

West Indies Suear Corp—*.
West Penn Electric cldss A*.
V. 7% preferred

6% preferred
West Penn Power 4%%' pfd
West va Pulp & Pap Co
6% preferred

Par

.No par
100

.No par

.No par

.No par

.No par

.No par
.50

. 5
No par
— 5

.No par
5
1

— 5

.No par

.No par
1

No pat
—.100
— 100
i—100
.No par
*. 100

Range Since January 1
Lowest Highest

I per share I per share

Range for Frevtoo*
Year 1944

Lowest Highest

I per snare t per share

Western Air Lines, Inc ....1
Western Auto Supply Co—.—10
Western -Maryland Ry 100

- A.% non-cum 2nd preferred—-100
Western Pacific RR Cd com—No par
Preferred series A—-—.—.100

Western Union Teleg class A-No par i
Class B,————————-1V0 par <■

Westinghouse Air Brake No par /
Westinghouse Electric Corp new_50
Preferred Y 12 Va

Weston Elec Instrument—-.-12.50 5
Westvaca Chlorine Prod. No Par
$4.50 preferred L. No par

**.' $4.25 preferred —i. No par
Wheeling & Lake Erie Ry——IOO
5%% conv preferred i 100 '

Wheeling Steel Corp.-, No pat
$5 conv prior pref.. No par

White Dental Mfg (The S 8)_—20

White Motor Co L— T
White Sewing Mach Corp—.—: 1
» $4 conv preferred No par
Prior preferred L —'—20

Wilcox Oil Co. L 5
Willys-Overland Motors —I
Wilson & Co Inc L No par
$8 preferred. 2 No par

Wilson-Jones Co .—10
Wisconsin El Pow Co 6% pfd—100
Woodward Iron Co—-i—.——..-10
Woolworth (E W) Co_.— 10
Worthineton P & M (Del)—No par
Prior pfd 4%% series 100
Prior pfd 4%% Conv series—100

! Wright Aeronautical c.—No par
Wriplpv <Wm"> Tr mel) No par

Wyandotte Worsted Co__ 5

Yale & Towne Mfg. Co 25
York Corp ; 1 1
Young Spring & Wire No par
Youngstown Sheet & Tube—No par
5%% preferred series A 100

Youngstown Steel Door No par

30% Jan 24
106% Jan 2
61% Mar 27
19 Va Apr 16
8% Jan 2
9% Jan 2
1% Jan 2
57% Jan 15
13 Mar 26

30 Mar 27 "
15% Jun 28
24% Jan 2
20 Mar 26

30% Jan 3
. 9 May 10
24 Jan 2
84% Jan 20
-23% Mar 26
100% Jan 8

109% Jan 26
101 Jan 8

115% July 6
22% Mar 21
106 Jan 10

17% Mar 9
32% Jari 13
. 4% Jan 22
13% Feb 2
30% Jan 2

4 64% Jan 2
44 Mar 26

26'A Jan 6
28 Mar 26

32% Jun 29
, 37% May 12
7 32 July 5
27% Feb 3
108% May 24
106% Jan 4
64 Jan 19

103 % Apr 20
31% Jaft 24
87% Jan 24
21% Jan 9

35 May 8
110% Apr 6
72 Apr 27
20% Feb 24
12 Jun 5

14 Jun 18

2% Apr 17
70 Jun 22

18% Jun 25
37% May
18% May
27% May
24% Feb
39% Feb
11% Mar
29% Jun
87 Feb 28

34% Jun 14
108% Apr 19
115% Jun 25
108'A July 6
118 Apr 16
31% Jun 26
112 Apr 20

7

9

20
19

2

13

30
50

14%
37%
53%
92

50%

29%
X31%
37%
50%
36%
33%
113%
110%
78

107%
43

96%
26%

Jun 28
Jun 26
Jun 18
Jun 18

Jun 26

Jun 27

May 29
May 25
Feb 15

May 17
May 17
Feb 16

Apr 27
Jan 17

Apr 5
Feb 19"
Jan 15

Jun 26

May 14
Feb 15

26%
A 8%
83%
30.

6%
-16%
10%
•97%
13%

128

22%
.40%
38

79

80

f 75
69%
13

Jan 22
Jan 3
Jan 15
Jan 23

Mar 26

Mar 26
Jan 2

Jan 15

Jan 2
Jan 30

Jan 6

Jail 24
Jan 15
Jan 3

Jan 5

Jan. 24
Mar 9

Jan 22

32%. Jan 24
13% Jan 13
19V4 Jan 17

•

39% Jan 22
105% Jan 19
20 Mar 26

35% 37
9% 10

35% 25%
: 9% 10

5,200

17,300

Zenith Radio Corp
Zonlte Products Corp.

.No par
1

35% July
5% Jan

33% Jun 26
16% Jun 28
94 Jun 15

34% May 31
10% Jun 6
26'A Jun 25
15% Jun 18

101% Jun 14
17% May 7
132% May 24
31 Jun 26

48% Jun 1
59% Apr 17
90 Apr 16
91% Jun 21
99'A Feb 27
78 May 31
20% Jun 28

42% Jun 13
18% May 19
25 Feb 19

51% Jun 26
110 Mar 21
25% Jun 28

42 Feb 15

12% Jun 11

26% Apr
Xl05 Nov

48 Feb

17% Jan

7% Jan
8

1% Feb
45 Jan

11% Apr
22% Feb

22% Apr
15% Apr
23 Jan

6% Jan
22% Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr
113% Apr
16% Jan

103 Feb

26% Apr
3% Jan

7% Jan
29% Deo
65 Deo

41 Feb

22% Jan
21 Apr

29% Dec

25% Jan
105% Jan
101% May
59% Feb
97% Jan
20 Va Feb
66% Jan
18 Feb

20 Feb
5 Jan

x64% Jan
24 Jan

4% Jan
6 Feb

8 Jan

80% Jan
10% Jan

123 Sep
19% Apr
36% Jan
20% Jan
47% Jan
49 Jan

69'/a Jun
58 Apr
13 Deo

27% Mar
9% Apr
14% Jan
33% Apr
96 ; Jan
13 Jan

33% Jan
3% Jan

31% Deo
108% Nov
68 Nov

x20 Nov

10% Jun
11% Mar
2'/a Aug

62 May
15 July
36% Dec

25~ Aug
22% Dec
31% Deo
10% July
25% Jun
85 Va Deo
28 Dec
102% Dec
113 Deo
103 Deo
118% Sep
20 July

110 Dec

37 y8 Deo
6'A July
16'A July
31% Deo
66% Dec
53% July
31% July
31 Va Dec

36 Ya Deo
32 July

111 Deo

107% NOV
77 July
104% Aug
32% Deo
92% Deo
22 July

29% July
9% July
87% Oct
31'A Deo
9% Apr
20 y8 July
11% July
99 y4 Nov
14% July

125 Sep
i 24 July
44% Oct
'41% Nov
82'/a NOV
84 Nov

91% Dec
74 Ys Nov
14 Deo

36% July
15% July
207/a July
42% July
106% NOV
20 y2 Deo

44% July
6% July

Transactions at ihe New.York Stock Exchange
Daily, Weekly and Yearly

,, Stocks, Y Railroad
Number of and Mlscel. Foreign

Week Ended July 6, 1945 Shares Bonds * - Bonds

Saturday 660,450 $2,163,000 " ' $77,000
Monday.: 1 1,379,700 5,436,060 286,000
Tuesday ^ 860,815 3,674,800 181,000
Wednesday , Holiday
Thursday— — 914,980 4,999,000 412,000
Friday — 959,485 '4,978,000 219,000

Total ; 4,775,430 $21,250,800 $1,175,000

United States Total
Government Bond

Bonds

$1,000
4,000
14,000

v Sales

$2,241,000
5,726,000
3,869,800

34,000
29,500

5,445,000
5,226,500

$82,500 $22,508,300

Stocks—No. of shares
Bonds

tf. S. Government-
Foreign —

Railroad & industrial ...

Total

Week Ended July 6
1945 1944

Jan. 1 to July 6
194.5 "■ 1944

4,775,430
$82,500

1,175,000
21,250,000

7,635,240 ■ > 204,819,709 , 138,978,165
■' $84,000 • > $3,499,250 ' $3,652,100
3,383,000 58,119,660 61,435,500
35,869,500 1,432,216,400 1,575,366,300;

$22,508,300 $39,336,500 $1,493,835,310 $1,640,453,900

Transactions at the New York
Daily, Weekly and

Gnrh Exchange
Yearly

Stocks

{Number

Week Ended July 6, 1945 ' : / > Shares) Domestic
Saturday — — ' *210,000 . v $169,000
Monday : - *440,000 320,000
Tuesday. .i .1. - *360,000 341,000
Wednesday *.—

Thurscday. ... .' *330,000 356,000
Friday— 1 — *330,000 '354,000

■ i Total-——'- — ; "*1,670,000 $1,540,000

Bonds (Par Value)
Foreign

Government

$1,000
10,000
27,000

-HOLIDAY

21,000
16,000

Foreign

Corporate Total

'$170,000
*330,000
*370,000

*410,000
*370,000

$75,000 $35,000 *$1,650,000

Stocks—No. of shares —r—

^ '/ Bonds

Domestic—

Foreign government
Foreign corporate >—

. Total———.—————.———————.

Week Ended July 5
1945 1944

'1,670,000 2,260,415

Jan. 1 to July 6
1945

*62,287,035

$1,540,000
.75,000
35,000

$2,872,000 -$82,539,000
329,000 24,076,000
32,000 617,000

1944

34,472,410
/v '-■ ■!=:

$99,886,000
5,991,000
575,000

; *$1,650,000 $3,233,000 *$107,232,000 $106,452,000
•Figures shown are in round numbers. Actual volume will be published in next Monday's issue.

Slock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonds-

Date—

5une 30_

July 2 —

July 3—.
July 4—;
July 5

July 6

30 20 18
10 10

Total 10 First Second 10

Indus* Rail- Utili¬ 65 Indus¬ Grade Grade Utili¬

trials roads ties Stocks trials Rails Rail? ties

. 165.29 60.62 33.13 63.98 106.71 115.34 99.54 108.55

. 165.91 60.73 33.35 64.20 106.77 ' 115.57 99.82 108.55
, 165.73 *

60.69 33.49 64.18 106.73 115.55 s 99.90 108.58

. 164.26
-Holiday— -Holiday—

59.23 32.95 63.28 106.74 115.56 99.62 108.60
59.71 33.15 63.56 106.79 115.47 99.60 108.56

Total
40

Bonds

107.54

107.68

107.69

107.63

107.60

New York City Banks & Trust Bos.
Par ' Bid As*

Bank of the Max>.hattan Co.—10 29% 31%
Bank of New York 100 450 462
Bankers Trust 1; 10 50 52
Brooklyn Trust 100 119 124

Central Hanover Bank & Trust 20 119% 122%
Chase National Bank 15 44% 46%
Chemical Bank & Trust——10 57% 59%
Commercial National Bank &
Trust CO 20 51% 54%

Continental Bank & Trust—.10 25% 28
Corn Exchange Bank & Trust-20 57% 60
Empire Trust .—50 96 100
Fiduciary Trust : — 33% 35 Va
First National Bank 100 1,800 1,860

■ Par

Fulton Trust._ —TOO
Grace National ...——100
Guaranty Trust — —100
Irving Trust ——.—10
Kings County Trust —100
Lawyers Trust 25
Manufactures Trust Co com—20
Conv preferred —20

Morgan (J P) & Co Inc. 100
National City Bank 12%
New York Trust—.— 25
Public Nat'] Bank & Trust—17Va
Sterling National-.—....
Title Guarantee & Trust ~12
United States Trust .100

Bid

190

200

357

17%
1,800

43

60%
49%
3.12

46'A
110%
45%
76

12%
1,520

.Ask

210

J
365

18%
1,850

46

62%

"ii7
48 V4
113%
47%
79

13%
1,580

•Bid and asked prices: no sales on this day. tin receivership, a Deferred delivery, n New Stock. ; T Cash sale. 1 Special sales, wd When distributed. x-Ex-divldends. y Ex-rlghts.
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E@nd IXecord c<» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown In a footnote in the week In which they occur. No account M taken of such sales In computing the range for the yea*.

The italic letters in the column headed "Interest Period" indicate in each case the month when th# bonds mature- >, < . , 1 1
"•

- ■ .7 V:'- EANGE FOB WEEK ENDING JULY 6 v/.

Friday Week's Range .

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

High Low / No. Low High

_ *64'/a 70 — 51% 67%
*64'/a — , — 51% 67%
*64% — ■ — 59 67

*64% __ ,, '' — 51% 68
— 64% 64% 6 51% 66

C. *64% __ . : — 51% 66
'V *64% 70 . __ 52 66%

64% 64% v. 13 51% 67>/a
*64% 67 51% 68

: ■ 64% 64% 5 51% 68
*64% 67 : 51% 67

— . ■■■■ *64% __ — 52 65%
..— a: 64% 64% 64% 6 -. 51% 68

■&>*■■■■ ---V/ *64% 70 .. — 51% 66
— /.v-;/-- *64% — V/:., 52% 67

: . *64% — __ 53 68
JW-S

— 100 100% 8 97% 101%
' F-A 102 f 102% 8 95% 102%

*101% 100% 103%

M-S
__ *95 SSv;95: 95

MS 92 92 92% 46 80% 94%
F-A 92 ; 92 92 .J ;, 19 , 80% 94%
A-O :: 933/4 ./ 93% 94% : ;; 31 " 80% 95
M-N • 94% ;• 94 94% ,25 ' 83 96%
J-J 'mM — 70 70 1 63 76
A-O 110% 110% 10 109% 111%
J-J

— 107% 107% 5 106% 108%
J-J 104% 104% 8 102% 106%
M-N 104% 104% 2 '102% 106%
J-J

— *101% 102% - 102 102%
J-J

«„ 104% 104% 1 104 105%
J-J

. — 104'A 104% * 1 104 105%
J-J

— . *43 70 ^ 36 70
M-JV

__ *19 20s.18% 19%
M-N

__ v • 19 19 . 3 17% 19%
A-O - 19% 19% 19% 9 18% 19%
A-O 19 19 23 : 17% 19%
F-A 22 22 ■ 22% //■ 6 18% 22%
F-A 19% 19 19% 27 17% 193%
J-J

— • r 193/4 19% : 2 18% 19%
{"J 19% 19 19% 27 17% 19%
M-S

, _ - *19 U 18% 19%
M-S

„ 19 19% 6 17% 19%
A-O *19 18% 19%
A-O

_ *19 19% 17% 19%
— *19% — „ 183/4 19%

M-N
^ ; 19% 19% 14 ' 173A 19%

J"D
— 18% 18% i- 1 18 18%

J-£ . r 18% 18% 18% 7 17% 18%
«M£ — *18 - - 18 18%
{-V -- 18% 18% 18'A •' / 4 17% 18%
A-O -.V

. — 18 18%
A-O

_ "•18% 18% — 17% 18%

^"2 . — • ~ /— 17% 18%
JJ-N 183/e 18% 183/a 2 17% 18%
JJ"? — — — 17% 18%M-S 17% 17% 17% ' 1 •/ 16% 17%
J"D 34 34 34/< 1 26 34

A-O 77% 773A 1 68% 77%
J~J

— *77 — ' — 69 77%
A-O 57% 57% 68% 16 48% 58%

f A-O '
, _ 50 50 1 r 41% 50

M-N *46 __ -41% 49%
;/ F-A afi ■ *46 „ J,t-ii-42 42

BONDS ~
New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 15

3%s Series No. 16_—_
3%s Series No. 17 i
3%s Series No. 18
3%s Series No. 19

.

3%s Series No. 20 :

3%s Series No. 21
3%s Series No. 22
3%s Series No. 23
3%s Series No. 24

l:ij 3%s Series No. 25

~, 3%s Series No. 26 ;

3%s Series No. 27
3%s Series No. 28

"3%s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1931
External s f 4%-4%s 1977
Refunding s f 4%-4%s 1976
External readj 4%-4%s 1978
External s f 4%-4%s 1975
3% external alt bonds 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3%s 1961
30-year 3s 1967
30-year 3s 1968
2%s Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1943

A7s assented 1943
AExternal sinking fund 6s 1960
A 6s assented - 1900

AExtl sinking fund 6s Feb 1901
A 6s assented Feb 1961

Att.v external s f es Jan 1901
A6s assented —Jan 1961

AExtl sinking fund 6s Sep 1901
A 6s assented Sep 1901

AExternal sinking fund 6s 1963
A 6s assented 1902

AExternal sinking fund 6s 1963
A6s assented 1963

AChile Mortgage Bank 6%s 1957
A6%s assented .1957

ASinking fund 6%s 1901
A6%s assented 1901

AGuaranteed sink fund 6s 1961
A 6s assented 1901

AGuaranteed sink fund 6s 1963
A 6s assented 1902

AChilean Cons Munic 7s i960
a 7s assented 1900

AChlnese iHukuang Ry) 5s 1901
Colombia (Republic of)—
A0s of 1928 Oct 1901
A0S of 1927 Jan 1901
3s external s f $ bonds 1970

AColombia Mtge Bank 6%$ 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

A Costa Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949

< 4%s external debt 1977
Sinking fund 5%s 1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s _1942
External gold 5%s 1953
External gold 4%s 1962

IADominican Rep Cust Ad 5%s 1942
fiAlst series 5%s of 1926 1940
5 A 2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series 1969
5%8 2d series 1909

AEstonla 'Republic of) 7s 1967
Finland (Rep of) ext 6s —1945
French Republic 7s stamped —1949

7s unstamped 1949
Greek Government—

A 7s part paid 1904
• A 6s uart paid 1938
Haiti (Republic) s f 6s series A 1953
Helslngfors (City) ext 6%s 1960
Irish Free State extl s f 5s_ ;.S60
AJugoslavla (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented 1943
AAssented to Nov. 5. 1942, agree

Friday Week's Range
Interest Last J or Friday's
Period Sale Price Bid & Asked

High Low

A-O ^ *108.11 108.13
MS __ *102.9 102.11
J-D

__ *102.15 102.17
3-D __ *109.26 109.28
J-D __ *102.11 102.13
M-S 111.19 111.19 111.19
M-S

_ 113.30 113.30
M-S - *100.14 100.16
M-S

__ *105.13 105.15
" J-D

__ *109.31 110.1
M-S __ *103.29 103.31
J-D

__ *114.1 114.3
J-D . „ *115.10 115.12
3-D ^ *100.28 100.30
M-S *105.21 105.23
J-D __ *107.4 107.6
M-S

__ *107.31 108.1
M-S __ *106.5 106.7
M-S

__ *107.8 107.10
J-D 103.4 103.4 103.4
3-D 102.15 102.14 102.15
J-D el01.30 102.6 102.6
J-D

__ *101.28 101.30
M-S

__ *101.23 101.25
M-S 101.23 101.23 101.23
J-D 101.13 101.13 101.15
M-S 105.16 105.16 105.16
J-D

__ / *107.17 107.19
J-J

. .. *104.21 104.22
J-D

__ *108.28 108.30
M-S 103.28 103.28 103.28
J-D

__ *101.14 101.16
J-D

__ *103.13 103.15
M-S 102.9 102.9 102.9
J-D

__ *104.11 104.13
J-J

__ *103 103.2/::
M-S

__ *103.1 103.3 /i
3-D 103.4 103.4 103.4
M-S 103.2 103.2 103.2
M-S

__ *103.6 103.8 .

M-S *103.6 103.8
J-D ;•

__ *103.6 103.8
J-D

__ *103.5 103.7
J-D 103.6 103.6
J-D /

. *107 107.2/-
J-D

__ *101.23 101.25
3-D

_ . 101.10 101.10

BONDS
New York Stock Exchange Bonds Range Since

Sold January 1
No. Low High

__ 108.14 109.24

„ 102.12 103.27

__ 102.26 103.20

U. S. Government

Treasury 4Vis-
Treasury 3%s_
Treaiury 3VbS_
Treasury 3ysS_
Treasury 3s—
Treasury 3s—
Treasury 2%s_
Treasury 2%s_
Treasury 2%s_
Treasury 2%s_
Treasury 2%s_
Treasury 2%s-
Treasury 2%s_
Treasury 2%s_.
Treasury 2V2s_
Treasury 2%s_
Treasury 2y2s_
Treasury 2%s_
Treasury 2%s_
Treasury 2%s .

Treasury 2%s
Treasury 2V2S-
Treasury 2%s
Treasury 2%s
Treasury ?V2s .

Treasury 2%s_.
Treasury 2%s_
Treasury 2%s_
Treasury 2'/4S_
Treasury 2%s_
Treasury 2V4s
Treasury 2Vis
Treasury 2s—
Treasury 2s—
Treasury 2s—
Treasury 2s—
Treasury 2s
Treasury 2s—
Treasury 2s
Treasury 2s
Treasury 2s —

Treasury 2s
Treasury 2s
Treasury 2s _

Treasury 2s
Treasury 1%s_
Treasury l%s

1949-1953

1950-1952

1952-1954

.1956-1958

1962-1967
1963-1968

June 1964-1969
Dec. 1964-1969
—1965-1970

-1966-1971

—June 1967-1972

.—Sept 1967-1972
1951-1953
1952-1953

1954-1956
1956-1959

——1959-1962
1947

Mar 1948-1950
Dec 1948-1950

Jun 1949-1951

Sep 1949-1951
Dec 1949-1951

.March 1950-1952

Sept 1950-1952
1951-1953

1951-1953
June 15 1952-1954

..Dec 15 1952-1954

1953-1953

June 15 1948
1950

New York City
Transit Unification Issue—
3% Corporate Stock 120 119% 120

Foreign Securities

Wertheim & Co.
Members New York Stock Exchange
120 Broadway, New York

Telephone
REctor 2-2300

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntioquia (Dept) coll 7s A 1943
AExternal s f 7s series B 1943
AExternal s f 7s series C 1943
AExternal s f 7s series D 1943
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd series 1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
,81 external 4%s 1948
S f conv loan 4%s 1971
S f extl eonv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1953
External 5s of 1927 1957
External g 4%s of 1828 1950

lielgium external 6%s 1949
External s f 6s 1953
External s f 7s 1953

lABrazll (U 8 of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 1957
Stamped pursuant to Plan A
(Int reduced to 3.375% )—1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) 1952
</t?mped pursuant to Plan A
(Int reduced to 3.5%) 1978

S% funding bends of 1931
Stamped pursuant to Plan A
(int reduced to 3.375%) 1979

External $ bonds of 1944 (PlanB)—
J%s Series No. 1
o%s Series No. 2,
3%s Series No. 3
3%s Series No. 4 -

3%s Series No. 9 —

3%s Series No. 6 - -

Series No. 7—
j%s Series No. 8
?%s Series No. 9— - c—
3%s Series No. 10—
3%s Series No. 11

—

^3/is Series No. 12
3%s Series No. 13
3%s Series No.' 1.4—..,,. ,

61 '71%
62% 71%
79 82

35 38
35 38
34 37%
34 37%
30 33
30 33%
30 33%
86% 105

100% 102%
95 1017/a
90 997/8

• 90% 99
99% 107%
100 ' 105%
95% 103

100% 104
100% 102%
105% 107%
59% 73%

— *66 —

*66 __ v

*84 90

36% 36%.
36% 36%
36% 36%
36% 36%
31% 31%
*30
*30 32%

— *105% 120

— - ; 102% 102%
100 99% 100%
95% 95% 96
95% 95% 96
105% 105 105%
103% > 102% 103%
99% 99% 100%

— *104% 108
*102y8 __

*107% —

— ■/,; 71 71%

*101% —

*101% 102%
*101% 102%
♦50% 60

16% 25
14% 23%
96 100
82% 90%
100% 102
12% 27

30% 34%
94 100%

12% 12%
10% 11%

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

HARL MARKS & HO. INC. -
FOBEIGN SECURITIES SPECIALISTS

50 Broad Si.. New York 4, N. Y.

Telephone HAnover 2-0050 Teletype N. T. 1-971

Frr footnotes see page 156,
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY fi

BONDS ;

New York Stock Exchang*

Mexico—(Continued)—
AMexico i US; exil os 01 1899 £ 1943
AAssenting 5s of 1899 1943

AAssented to Nov. 5, 1942, agree
AAbsenting 4s ol 1904 YL 1954
V AAssented to Nov. 5, 1942, agree
AAssentlng 4s ol 1910 1943
AAssented to Nov. 5, 1942, agree

5A'treasury 6s ol 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Mlnas Ueraes (State;—
dSec external s f 6Vis >1958

Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

ASec external s 1 b/ss 1959

Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

AMontevldeo (City) 7s 1952
A 6s series A_ 1959

New South Wales (State)—
External s t 5s ——1957
External s 1 5s - 1958

Norway (Kingdom of) 4%s 1956
External sinx fund 4%s 1963
4s sink fund extl loan 1963
Municipal Bank extl s f 5s _._1970

.Oslo (City) sink fund 4%s 1953
A Panama (Rep) exu & I os ser A-lHbA

AStamped assented 5s 1963
Stamp mod 3y4s ext to __1994
Ext sec ref 3%s series B__ 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

APeru (Rep oi) external 7s 1959
y ANat loan extl s f 6s 1st ser 1960

A Nat Loan extl s f 6s 2d ser 1961

§ APoland (Rep of) gold 6s 1940
a4Vas assented 195&

AStabilization loan s f 7s 1947
A4 Vis assented 1968

AExternal sink fund gold 8s 1950
A4Vis assented 1963

•APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

1 AExiernal loan 7Vis 1966
•

Stamped pursuant to Plan A
(Int reduced to 2.25% )_—2006

APrague (City ol Greater) 7Vis—1952
Queensland (State) extl 6s 1947
ARio de Janeiro <Clty of) 8s 1948

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6Vis .—1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
A 8s extl loan of 1921 1946
Stamped pursuant to Plan A
(Int reduced to 2.5%)——1999

Afis external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%)— 2012

A 7s external loan of 1926 „—1966
; y, Stamped pursuant to Plan A

(Int reduced to 2.25%) 2004
A7s municipal loan- 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)—.—2004

flanta P* external slna tund 4s_—19H4

§ASan Paulo (City) 8s_— 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6%& exti secured s f 1957
Stamped pursuant to Plan A

Stamped pursuant to Plan A
(Int reduced to 2.5%)——

A 8s external
A Stamped pursuant to Plan A

(Int reduced to 2.5%)
A7s extl water loan

Stamped pursuant to Plan A
(Int reduced to 2.25% )____

Afis extl dollar loan— —

Stamped pursuant to Plan A
(Int reduced to 2%)

} ASecured s 1 7s
Stamped pursuant to Plan A
(Int reduced to 3.5%)

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external - 1962
A 7s series B seo extl 1962

ASUesla (Prov of) extl 7s«_ 1958
A 4 Vi s assented- _1958

Sydney (City; s f 5Vis -1953
aUruguay (Republic) extl 8s 1946
AExternal sink fund 6s -I960
AExternal sink fund 6s 1964
«3%s-4-4y8% .($ bonds of 1937)—

External readjustment . 1979
External conversion 1979

3/a-4/a-4-^ extl conv 1978
- 4-4Vi-4Vis extl readjustment 1978

3 Vie extl readjustment 1984
AWarsaw (City) external 7s 1958
A4Vis assented 1958

. • . m. ■ ■■

Railroad and Industrial Companies
{Abitibi Power & Paper—
§A5s series A plain 1953
AStamped 1953

Adams Express coll tr gold 4s __1948
Coll trust 4s of 1907 1947

10-year deb 4Vis stamped 1946
Alabama Great Southern 3 Vis 1967
Alabama Power 1st mtge 3Vis 1972
Albany Perfor Wrap Pap 6s 3948

6s with warrants assented _1948

Albany & Susnhebanna RR 3lis 1Q<*fi
•Gen mtge 4Vis ———1975

Alleghany & West 1st gtd 4s„; 199a
Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5 '/is —1949
American Telephone & Telegraph Co.—
3Vis debentures— . 1961
3 lis debentures . 1966
3s conv debentures- 1958

Amer Tobacco Co deb 3s —1962
3s debentures — — 1969

Am Wat Wks & Elec 6s series A 1975
AAnglo-Chilean Nitrate deb__ 1967
Ann Arbor 1st gold 4s - 1998
Ark & Memphis Ry Edge & Term 5s 1964
Armour & Co (111)— ^

1st mtge 314s series E__„ —1964
4Vis cum income debs
(Subordinated) due — 1975

..V. .. Friday " Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Bonds

Sold

No.

q-j *20

q-j *18%
•

■ • m--*' *16% 18%
j-d ■

, 12% 12%
'

Y- ^ *10% 12

j-j y ;y *18% • >'•

*13% 18

j-j v *22%

■ ':V *17%

M-S /' *44% 47

:

v 35% 35%
M-S — *44% 46%

7-D - *115

M-N — *105

f-a 100 100 101
A-O 10O 101%
MS 100% 100% 100%
A-O __ *100% 101
f-a .<%;

. 100/a 100/a 100/a
J-D

__ *90%
A-O 95% 95 /a 95 Va
M-N *95 . ;

M-N ♦95 :

j-d 98% 98% 100
M-S - ?;• ■ ■' *105%
M-S 45% 45% 45%

M-S

M-S 23% 24
j-d

j 22 J 21% 22%
A-O 21% •/>21%; 22%
A-O

•

. *25 •

a-o ; *28 29%
a-o : *35 w-

a-o 29 29

j-j 38% 38% 39
j-j 29 29
V-D :: ;V.; *47%

Range Since
• January 1
Low High

18% 18%
16 18

10% 13
9 Vi 13%
16 18Vi
12% 17%
22% 22%

38% 47%

35% 37

38% 47%

37

118

41

120

29
10

.7
5

32

~1

13

110
60

97% 103
97 103%
100% 101
98% 101
98% 100%
88 90%
88%" 95%
98% 98%
95 98%
95 100

105% 105%
38% 47' ,

J-J
M-N
F-A

A'O

A-O

F-A

F-A

A-O

j-D

JD
M-N

J-D

MS
M-N

M-N

•46%v.-yV

♦40

♦70%
104% 104%
49% 49%

38% 40%
19% 25%
18% 24%
18/a 24%
25% 25%
14% 27%
32 34%
16 30%
25% 39

14% 30%
44% 50%

43 47

41 49%

37% 40

71 % 83

101% 104%
42 Ya 50 Y

44% 44%

♦35

52%

♦42

♦42

♦36

47%

44%

397/a

52%

45

437/a

42%
47 Vi

40%
.♦45%

♦95%
♦43%

*

♦37'/a

40%
96%

49%

43%
45

41

37

35%

45%

40

36%

35

.39%

36

39%

36

90%
42%

41

37%

41

46

39%

54

45

45 y8

42%
49%

40%
48%

40%
98%
50%

42

45 Va

M-N

M-N

J-D

J-D

F-A

F-A

M-N

M-N

M-N

M-N
J-D

F-A

J-J

F-A

F-A

J-D

J-D

MS

J-D

F-A

M-N
J-J

A-O

A-O

A-O

A-O

MS

Af-N

A-O

J-D

M-S

A-O

A-O

M-N

Jan

Q-J .

M-S

M-S

M-N

29

23%

101%

♦20% 23
*21 22

29 29

23% 23%
101 101 Va
*100

*100

*100

86% 86%
♦— 89

*81% 90
90 90%
*71 78

*17 29

*16 19%

*150 __

101 y4101%
*105%-—
*104 104%
103 103

*106% 107
*107% — " *
*100 y8102
*100% „

* 101% __

116% 116% •

*—- 99

100% 1$2
103 103%

20

10

12 - 27%
12 27 Y*
22 32

17% 26%
100 103'A

105 105

75% 89
74% 87
72 87 Ya
78% 91
70 78

18% 27
13 20%

105%
105%
136 y4
103%

99%

106%

106%

105%
105%
134

103%
103%
112%
*90

99%
'103 Va

105%
106%
136%
103%
104

112%

100

106% 106%

106% 107

44

25

V 96
iO

24

21

173
42

49

1

10

22

157

96%
104%
103

103

104%
107

100

100

100

116%
89%
94

102%

157

108

105%
104

103 7/a
106%
109

102%
102 '

102 Va
116'%
99

103%
104%

105% 109 Va
105% 109%
116 136%
101% 104 Va
100% 104
110% 115%
71 90

94 102
104 105%

104% 107.1/8

102% 107%

2012 *37%" v;'•'.. 37% 40

.1936 J-J II-
.

*59 ~~ 45% 57%

1999 J-J *51 43% 53

.1950 J-J 59 59 "I 45% 59

.1999 J-J „ 53 53
•'

,1 40% 53
.1950 M-S . ,

_T .

nJ- m

♦52 42.. 53

2004 ' j-j : *46 39 46%
.1968 50 j: 50 r,Y •' ■ Y7IY; 37 50 ■

2012 J-J *43% 36 43% 1
.1940

'

A-O *78 79% 66% 87% i

.1978 A-O *73" 79% • 64// 82

Railroad Reorganization Securities

PFLUGFELDER, BAMPTON & RUST
Membert New York Stock Exchange

• 61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS

New York Stock Exchange Interest
" '

Period

Atchison Topeka & Santa Fe— .

General 4s 1995 A-O

Adjustment gold 4s 1995 Nov
Stamped 4s — —— 1995 M-N

Conv gold 4s of 1909 1955 J-D
Conv 4s of 1905 1955 J-D

Conv gold 4s of 1910 —1960 J-D
Atl Knox & Nor 1st gold 5s_— 1946 J-D
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4 Vis A 1964 J-D

Atlantic & Danville Ry 1st 4s 1948 J-J
Second mortgage 4s 1948 J-J

Atlantic Refining deb 3s i 1953 M-S

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold
Low High No.

131% 131% 132 24
*123 „

122% 122% .1
. — 110 7/8 1107/B 1

110% 110/a 17
. _ *10933 —

— . ♦105 ...

— ' *105% —

108% 108'/8 108% 17
108% 107% 108% 60

- / — 48% 49 23

/ ' — 39 39 1
'

— 103 103% 13

Range Slnee
January 1
Low High

129% 133%
115% 123
117 124

110% 111

110% 111%
109 110%

104% 107%
104% 109%
96% 109 y4
44 ' 50

38 46%
102 105%

B
Baltimore b Ohio RR— , ,

1st mtge gold 4s—! July 1948
Stamped modified bonds—

lYv. 1st mtge gold (int at 4% to
Oct 1 1946) due July 1948

• Ref & gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref & gen ser C (int at iy«%
to Dec 1 1946) due 1995

Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1990

AConv due Feb 11960

Pgh L E & W Va System—
Ref gold 4s extended to 1951

S'west Div 1st M (int at 3%%
; , * to Jan 1 1947) due 1950

Toledo Cin Dlv ref 4s A ..1959

Bangor & Aroostook RR—> •-*
Con ref 4s —1951
4s stamped 1951

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s 1950
2%s debentures 1956

Bethlehem Steel Corporation—
Consol mtge 3%s series F 1959 J-J
Consol mtge 3s series G —I960 F-A
Consol mtge 3V4s series H 1965 F-A

Boston & Maine 1st 5s A C 1967 M-S
1st M 5s series II 1955 Y M-N

V,: 1st gold 4%s series JJ— —1961 A-O
1st mtge 4s series RR 1 1960 11 J-J
AInc mtge 4V2S ser A July 1970 M-N

fABoston & N Y Air L 1st 4s ._1955 ^ Y F-A
Bklyn Edison cons M 3y4s 1966 M-N
Bklyn Union El 1st gold 5s 1950 / F-A
Bklyn Union Gas 6s series A—_—1947 . : M-N

Gen mtge s f 3%s 2— 1969 M-S
4s s f debentures 1969 M-S

Buffalo Gen Elec 4%s B__ 1981 F-A
Buffalo Niag Elec 3V2S series C 1967 J-D
Buffalo Rochester & Pgh Ry—
Stamped . modified (Interest at

0 2% to May 1, 1947) due ^_1957 Y - M-N
{Burlington Cedar Rap & Nor—.

§Alst & coll 5s -—1934 A-O
;)•■■■• ACertificates of deposit
Bush Terminal 1st 4s - 1952 A-O
Consolidated 5s — 1955 :/ J-J

Bush Term Bldgs 5s gtd 1960 A-O

California Elec Power 3y2s il968 A-O
Calif Oregon Power 3VbS 1974 M-N
Canada Soucnern cons gtd 5s A 1962 \ A-O
Canadian National gold 4y2s 1957 J-J
Guaranteed gold 5s Oct 1969 > J-J
Guaranteed gold 5s —.1970 J-D
Guaranteed gold 4%s 1955 - J-J
Guaranteed gold 4!/2s 1950 ». A-O
Guaranteed gold 4%s - 1951 > F-A

Canadian Northern Ry deb 6y2s_ 1946 J-D
Can Pac Ryv4% deb stk perpetual F-A
Collateral vtrust 4V2s 1960 - M-S;

{lACarollna Central 1st gtd 4s 1949 >-'■ J-J
Certificates of deposit

Carolina Clinch & Ohio 4s 1969 Y M-S
Cart & Adir 1st gtd gold 4s 1981 F-A

Celanese Corp 3y2s debs 1962 J-J
Celotex Corp 3%s debs. — 1955 .. J-J
ACent Branch U P 1st gold 4s 1948 J-D

{Central of Georgia Ry— - .

•7 Alst mtge 5s i—Nov 1945 1:. F-A
§ AConsol gold 5s 1945 M-N
ARef & gen 5y2s series B 1959 A-O
ARef & gen 5s series C i 1959 A-O

: AChatt Div pur money gold 4s__1951 J-D
AMobile Div 1st gold 5s ;1946 .. J-J

Central Illinois Light 3y2s 1960 A-O

{ACent New Eng 1st gtd 4s ; 1961 j-j
{ACentral of N J gen gold 5s 1987 j-j

A 5s registered 1987
AGeneral 4s_ 1987 j-j .

'

A4s registered 1987
Central N Y Power 3s _1974 A-O

Central Pacificist ref gtd gold 4s_1949 F-A
Guaranteed gold 5s_i__. .I960 F-A

1st & ref series' A • ■ ■

(4y4% to Aug 1. 194P)__„____1974 F-A
§ ACentral RR & Banking 5s stmp_1942 M-N
Chesapeake b Ohio Ry—-
General gold: 4Vas..,. —_.^._l1992 M-S
Ref & impt mtge 3%s D__ _1996 M-N
Ref & impt M 3y2s series E „1996 F-A
Potts Creek Br 1st 4s. .—— 1946 J-J
R & A Div 1st cons gold 4s 1989 J-J

. 2d consol gold 4s —1989 J-J
{ACUcago & Alton RR ref 3s__—1949 * A-O

A-O 106/a 105% 106% 112 98% 106%

A-O 104% 104 105% fW 80 99% 107%

J-D 84 83% 85% 110 66% 88%

J-D 89% 89% 90% 138 75% 92%

M-S 83% 83% 85% 71 66% 88

M-S Y
F-A

83%
71%

83% 84%
71% 73%

17

516
66%
55 "

88

75

M-N 99% 99% 997/a 48 94/a 100%

J-J

J-J
• 98%

99%
97% 99
99% 100%

161

45
86%
91

100

101;

j-j
J-J 96%

95% 97

96% 97

15
18

86%
86%

98%
98

A-O
A-O

J-D v:
A-O 102%

*102% ,

*129% 130%
*101% 102
102% 102% "l

102%
129%
100%
101%

102%
131%
101%
102%

103%
105 %

101

75%
79

106'/a

*105

103%
105'/8
*107'/a
*106'A
-*106

100%
75%
79

105%
*106%

*108%
106

*105%
*111%
107%

105%
103%
105 y4

107%
107 y2
101%
76%
81

106%

109

106

106%
111%
107%

83

48

96%
: 103

: 82% 84%

47'/a 49%
*47'/4 47%

*102% „

96% 96%
103 103

117; "

117%

104%
104%
104

103%
104%

103%
79

24

23%

101

47

45%

108

104%

*107%
*105%
115%
119%
116%
117/8
119%
119%
114

104%
104%
104

*119%

108%
107

115%
120

117

117%
119%

119'A
114

104%
104%
104%

108 108

*86% 88%

103'A 103%
104% 104%;
90 90

103%
77%
23%
23 V*
84

43/4
*108

101

46%
45/4
43
*40

'105%
108

103%

103%
82%
25

25

84 r

43 /2
108%
101%
49%
48

44

43%
105%
108

104%

54%

♦110% —

*88

*144% 145%
105 105 %
104 %! 104%
*102% —

*131

*123

53% 57

16

16

42

73

13
•>• 27

9

~3

52

83

12

8

13

7
10

2

4

V1
30

8

23

7

22

5

1

11-

81
55

125
3

6

20

123

73

20

~7
36

64

483

105%
103%
105/a
104

105%
104

Y 98

70%
63%
105

106%
108%
105%
105%
109 y2
107%

107%
105%
107%
107

107%
106%
103 %
80%
84

108%
106%
110 A
1087/o
107%
111%
107%

73% 86^
31% 51^
31 49%
101% 103%
86% 98%
97/a 104

106%
103/8
112

116%
116%
116%
116%
115%
112%
104%
96%
103%
107%
111%
108

78

102%
102%
73

86%
53%

•

14%
13%
63%
29%
106%
96

38,

36%
34%
35%
103%
107%

96%

108%
107%
117%
121%
117%
118

121%
120%
115

107%
106%
105%
121%
120%
110%
88

106%
104%

{90%
V A ■

106%
84

28

28

87

48

109%
103%
.55

52%
48%
44

106%
109

104%

108% 111
85 90

140% 145%
105 106%
104 107%
102% 103
128% 130
125 126

32 59

For footnotes see page 156,
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 6

BONDS
New York Stock Exchange

Chicago Burlington & Quincy RR—
General 4s .—1958
1st & ref 4»/2S series B 1977
1st & ref mtge 33/4S—. 1974

Chicago & Eastern III RR—
AGen mtge inc (conv; 1997
1st mtge 3%s ser B ——1985

Chicago a? Erie 1st gold &s_..—.—1982
Chicago Gt West 1st 4s series A—1988
AGen inc mtge 4 Vis 2038

{Chicago Ind <fe Louisville Ry—
ARefunding 6s ser A —1947
ARefunding gold 5s series B—1847
ARefunding 4s series C 1947
A 1st & gen 5s series A_ 1960
A 1st & gen 6s series B May 1960

Chicago Ind & Sou 50-year 4s 1950
{Chicago Milwaukee & St Paul—
AGen 4s series A—: May 11989
AGen gold 3Vas series B„May 11989
AGen 4Vis series C May 11989
AGen 4Vis series E——_May 1 1989
AGen 4%s series F May 11989

{Chic Milw St Paul & Pac RR—
AMtge gold 5s series A——1975
AConv adjustment 5s— Jan 1 2000

Chicago & North Western Ry—
2nd mtge conv income 4Vis 1999
1st mtge 3s ser B —1989

{SAChicago Railways 1st 5s stpd
25% part paid ,___1927

{Chicago Rock Island & Pacific Ry—
AGeneral 4s -1988
ACertificates of deposit

IARefunding gold 4s 1934
§ASecured 4Vis series A— 1952
AConv gold 4Vis 1960

Chicago St L & New Orleans 5s 1951
Gold 3Vis 1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s—1960 ;
Income guaranteed 5s Dec 11960
ACertificates of deposit

Chicago Union Station—
1st mtge 3Vis series F_j. 1963
1st mtge 2%s ser G -! 1963

Chic & West Indiana com 4s —1952
1st & ref 4Vis series D 1962

{§AChilds Co deb 5s 1943
< § ADebenture 5s .—1957
{AChoctaw Ok & Gulf cons 5s 1952

Cincinnati Gas & Elec 3748 1966
1st mtge 3Vis 1967

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993
General 5s series B 1993
Ref & impt 4Vis series E 1977
Cin Wab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR— -

Series C 3Vis gtd 1948
Series D 3Vis gtd —1950

Cleve Short Line 1st gtd 4Vis 1961
Cleve Union Term gtd 5Vis— 1972
j 1st s f 5s series B gtd 1973

1st s f 4l/2S series C 1977
Colorado & Southern Ry.—
4Vis (stamped modified) 1980

Columbia Gas & Elec deb 5s— 1952
Debenture 5s 1961

Columbus & H V 1st extl gold 4s—1948
Columbus & Sou Ohio El 3Vis 1970
Columbus & Tol 1st extl 4s—-——1955
Commonwealth Edison Co—
Conv debs 3Vis_ . 1958
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4Vis 1951
Conn River Power s f 3%s A 1961
Consolidated Edison of New York—

3 Vis debentures 1948
3Vis debentures -1950
3Vis debentures 1958

Consolidated Oil conv deb 3Vis 1951
{AConsol Ry non-conv deb 4s 1954
ADebenture 4s 1955
ADebenture 4s 1958

Consumers Power Co—
1st mtge 3 Vis 1965
1st mtge 3Vis, 1970
1st mtge 3Vis 1960
1st mtge 3Vis — 1969

Crucible Steel 3'As s f debs 1955
i ACuba Northern Ry 1st 5Vis—.—1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
ADeposit receipts

A7Vis series A extended to—
ADeposit receipts—

A6s series B extended to
ADeposit receipts

Curtis Publishing Co 3s deb—

Friday Week's Range
nterest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

- -■

/',:'
Low High No. Low High

J-J 113%- 113% 114 29 111% 115%
F-A 114% 114% ■ 1 112% 115 Va v

F-A .( 104% 104% 104% 20 104% 106% Vi

J-J 73% 73% 74% 68 60 76% '■*%
M-N .. • ^

fc 108

M-N *138%
'

I.U 132 140 ' : •

J-J 99% 99 99% 19 903/4 100 ,

J-J 783/4 79 10 65% 83

J-J 107 109 16 84 110

J-J *99 1037a 79 1047s
J-J 95%' 95% 95% 12 72 97 Va

M-N 25V* 24% 25% 44 15% 293/, I
J-J 25 Va 25% 27% 10 16% 31% ;

J-J *10778 — 105 108 \ ,

J-J 98% 983/a 99 29 9274 114% r

J-J '1 98% 98% 2 88 111

J-J 98% 98% 99
#

44 95% 1173/4
J-J 98% 98% 98% 12 96 1173/4 i
J-J 99 99% 'y 4 963/4 119Va ' j

F-A 85 84% 85% 391 69 99% i
A-O / 2974 29% 313/4 1,234 17 Vs 33%

J-J 92% 92 93% 388 773/4 94

J-J — *103 104 ~J/' 103 103% ;•

F-A 86 84 Va 86 19 68 V8 90 V4 '■ I

J-J 7.105% 104% 107% 133 78% 1083/4 ■>:
'0} •• • :V 803/4 105

a"o 69M 67 3/4 713/4 580 '? 47Va ;743/a Wh
M-S / ? ; 74 Va 733/4 77% 145 52% 79%
M-N 2478 2374 25% 255 13% 28

J-D 1063/4 1063/4 102 1063(4

J-D ■ 1 v *993/4 . --V'— •••'»• 95 99% Vi
J-D 98% 983/a 91 ■: ;, 99 Va V
J-D

' t
^ tx 98% 98% 94% 100.. i

M-S 91% 893/a 92 57 83% 94% V :

# 897a 83 92

BONDS

New York Stock Exohangt

J-J . V. •' w~' :S' *1063/4 108 7 ; 105% 108

J-J 103 103 -1:7 102% 105

J-J 110 110 7: 15 108 111

M-S 106 1057a 106 6 105 V* 1063A
A-O •v'-V • L'' *96 102 .77 90% 103 >

A-O 101 Va 101% 101% 2 90% 103%
M-N 101 102 2 ,

, 76 102%

F-A 105% 105% 107 8 i 105% 109

J-D V 1073/4 108% 15 106% 1083/4

F-A *1123/a „ 111% 112%
F-A ; V -;- __ 1027a 103% 7.25 102 1043/4

J-D 112% 112% 3 107 112%
J-D
J-J
J-J
M-N

J-J

M-N
F-A
A-O

A-O

A-O

A-O

M-N
M-N

J-J
A-O
M-S

F-A

J-J
F-A
J-J

F-A

94%
91 Vi

107%

*121 Vi ■

93% 95%
■91% 91%
*105 Vi —

108 108

*107% —

113

4

83 96 7a
80 91%
101% 106
107 Va 109Vi

107 107

al25

107 Vi'

*112% 114% 7V'.'T..7 Vi 109 3/a 111%
107% 1073/4 28 1053/a 1083/4
107 107% 38 V 104% in73/8

10674 107% /7 42 102% 107%

82 84 7'-; 22 74% 86%
104% 105 9 103 105%
105% 106 5 103% 106%
*107%.— 7; n 7-' 108 108%
HQ ,,110 77: i;7V5. 109% 110%
•114% -- -- 114 114

125 126% / 41 116 126%
107% 1077a 6 105% 1083/4
*112% — .111% 112%
*106 . .108 Va 7-.-. ... 106 1077a

A-O , •/_ / ^ 7:
'

103 103 ... 102% 103% ?
A-O

' ' ' 102 102% 9 102 105 Va

J-J 106% 106 Va 106% 33 105% 107.
J-D

''
ia—\ :• 104 104% 7 . 19 103 105% 7

J-J - 73 7: 7 73 73,7V- 2 57. 74%
J-J *74 — 77 • 58% 75% .7
J-J 74 74 w$ 57 74

, V

M-N1 *104 7a —

■ 104% 106%
M-N 107 Va 107 Va 107 Va ~3 107 1087a
M-N ., 106 Va 106 106 Va 11 106 108%
M-N — *107% 108% 110% 77
J-D 103% 103% 103%

- : 3 7 1023/4 103% '7;
J-D *56% 61% 573/4 61%

48 48 49% 12 48 503/4
J-J *80 7,82% 80 85% V

:7'" *44% 47 «««• ■ 47 513/4
J-D *67 69 66

. 68 . . . .

47 ,47." 47 V 7':i 46% 52
J-D — *67 68 3/4 ■ ' 71 Va 71%

47 47 10 46% 50%
A-O 102 102 ■ : 2 101 103 3/«

D
Dayton P & L 1st mtge 3s 1970 j-j
Dayton Union Ry 3%s series B_—13C5 j-d
Delaware & Hudson 4s extended—1963 M-N
Delaware, Lack & West RR Co—

N Y, Lack & Western div
■ 1st & ref M 5s ser C 1973 M-N
Income mtge due 1993 M-N

Delaware Power & Light 3s 1973 A-O
{Denver & Rio Grande RR—
§Alst consol 4s 1936 J-J
jlAConsoi gold 4Vis —1936 7 J-J

{Denver & Rio Grande Western RR— - ,

AGeneral s f 5s_ 1955 F-A
• A A

ARef & impt 5s~ser~ies~B~———1^78 A-O
Detroit Edison 4s series F 1965 A-O
Gen & ref mtge 3 Vis series G—1966 M-S
Gen & ref 3s series H 1970 J-D

Detroit & Mackinac 1st lien gold 4s 1995 J-D
ASecond gold 4s 1995 J-D

Detroit Term & Tunnel 4Vis_, 19bl M-N
Dow Chemical deb 2 Vis 1950 M-S
Dul Miss & Iron Range Ry 3Vis—1962 A-O
{§ ADul Sou Shore & Atl gold 5s 1937 J-J
Duquesne Light 1st M 3 Vis 1965 J-J

fiast Tenn Va & Ga Div 1st 5s—,1950 M-N
Ed El 111 (NY) 1st cons gold 5s,_„1995 J-J

— ' *107 107 Vi
__ - *104 107 y2
108 108 108

— \ 103 103
— 75 76 —

— ' *— 107%

70% 70 Va 73%

17

15 Vi

107%

54

2

14

91

113

106%,

For footnotes see page 156.

*— 80

17 18% 52
: 15 16% 173

68% 69% . -y 20

1083/4 1083/4 3

*107% 108%
1 107% 107% 7

54% 54% 1
*32 357a
113 113 8
*103

7 106% 106% 1
70 70% 8

105% 1057a r 8

*119 —

*156

106% 108%

98 108

99% 105
•57% 78%
106 109

59 Vi 75
61 76 Vi

5% 21
5V8 19

541/2 71%
106% 108%
107% 109'/a
106 109

48 56
'28 35%
H01/2 114
102% 103%
'106% 1091/4
'45 70%
105 108%

ii6ya 119%
151 158

Interest

Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

Elec Auto-Lite 2%s debs —,1950 j-d *1023/a 103%
Elgin Joliet & East Ry 3V4S, 1970

-

M-a - 1063/a 106%
El Paso & S W 1st 5s —1965 A-O 77,, ■ 116 116
5s stamped.,, 1 1965 A-O *— 115

Empire Gas & Fuel 3%s_ —1962
•

j-j *101 1013/8
Brie Railroad Cch—

^015 -

* / " '■:: ■, l-

Gen mtge inc 4%s series A— J-J
'

983/4 7, 977a 99 V
1st cons mtge 3%s ser E 1964 A-O : AV * 1047a — 7
1st cons mtge 3 Vas ser F———1990 / j-j 7 101 Va IOP/4
1st cons mtge 3VsS ser G———2000 V V j-j 101 101 101

Ohio Div 1st mtge 3y48 1971 •: M-S V ■ • ' '- -"
• 7 *106 ' —

'Firestone Tire & Rub 3s deb— 1961
{AFlorida Cent & Peninsular 5s 1943
; Certificates of-deposit——
{Florida East Coast 1st 4 Vis 1959
Alst & ref 5s series A— L_1974
ACertificates of deposit ,

Francisco Sugar coll trust(6s 1950.

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—
A 4s conv inc debs ^ 1969

.Gen Steel Castings 5Vis 1949
'{AGeorgia & Ala Ry 5s r_Oct 11945

Certificates of deposit
{§AGa Caro & Nor 1st ext 6s 1934
Certificates of deposit—:

. Goodrich (B F) Cp. 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s .,1.1947
Great Northern Ry Co-
General 5l/2S series B__, 1952
General 5s series C 1973
General 4 Vis series D_^ . ,—1970
General 4 y2S series E_ . 1977

7 Gen mtge 3%s series 1— ,,,1967
Gen mtge 3y8S ser K— 1960
Gen mtge 3%s ser L_——.1970
Gen mtge 3'/2 s ser M———1980

AGreen Bay & West deb ctfs A_,_
: • ADebentures ctfs B

Greyhound Corp 3s debs— ,1959
Gulf Mobile & Ohio 4s series B 1975

- Gen mtge inc 5s series A r—2015
1st & ref 3%s series D_ 1969

% Gulf & Ship Island RR—
7 1st & ref Term M 5s stpd ,,1952
Gulf States Util 3%* series D. 1969

/Hocking Valley Ry 1st 4%a_ —1999
{§AHousatonic Ry cons gold 5s 1937
Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957

<; AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A
Illinois Central RR—• / ' ,

1st gold 4s —

1st gold S'/aS
Extended 1st gold 3 Vis
1st gold 3s sterling

V Collateral trust gold 4s JV_,
Refunding 4s
Purchased lines 3'As
Collateral trust gold 4s_.
Refunding 5s, ;
40-year 4%s„
Cairo Bridge gold 4s_
Litohfield Div 1st gold 3s
Louisville Div & Term gold 3y2S.

v Omaha' Div 1st gold 3s__,
8t. Louis Div & Term gold 3s

■ Gold 3%s„"
■-Springfield Div 1st gold 3%s,,.,
Western Lines 1st gold 4s
Registered

HI Cent and Chic St L & N O— 1

Joint 1st ref 5s series A
1st & ref 4%s series C,___,,___.
1st ref mtge 4s ser D—

,1981

.1951

.1951

.1951

.1951

.1952

.1955

.1952

.1953

.1955

.1960

.1950

.1951

.1953

.1951

.1951

.1951

.1951

.1951

.1963

.1963

1963

Ind HI & Iowa 1st gold 4s_, ^,,1950
{AInd & Louisville 1st gtd 4s 1950
Indianapolis Union Ry 3y2S ser B_1986

' Inland Steel 1st mtge 3s series F__1961
/{International Great Northern RR— .

Alst 6s series A —1952

AAdjustment' 6s series A—July 1952
< Alst 5s series B 1950

Alst gold 5s series C— ^__1958.
SAInternat Hydro El deb 6s_——1944
Internat Paper-5s series A & Bi 1947
Ref sink fund 6s series A 1955

Int Rys Cent Amer 1st 5b B ,1972
Int Telep & Teleg deb gold 4%s 1952

<- Debentures 5s, 1955

James Frankl & Clear 1st 4s —1959
Jones & Laughlin Steel 3 Wis 1961

Kanawha & Mich 1st gtd gold 48—1990
Kansas City Fort Scott & Mem Ry—

9 ARefunding gtd 4s 1936
ACeryficates of deposit

Kansas City Southern Ry 1st 3s—1950
Ref & impt 5s —Apr 1950

Kansas City Terminal Ry 2%s„—,1974
Kentucky Central gold 4s_.—i,—1987
Kentucky & Ind Term 4%s—^-,1961
Stamped —— ——,,1961
Plain — _i._ ,——1961
4%s unguaranteed ,,1961

Kings County El L & P 6s_—_—,1997
Kings Co Lighting 1st 5s —,1954
1st & ref 6 '/as_—.———1954

Koppers Co 1st mtge 3s___ ,1964
{AKreuger & Toll 5s ctfs —1959

Lake Sh & Mich .Sou gold 3%s 1997
3%s registered— 1997

Lautaro Nitrate Co Ltd—
Alst mtge income reg„ 1975

JH-N s
j-j

- ' '• ' f ■

J-D

M-S

m-Iv

j-d

M-S

j-j

j-j

m-n
j-d

j-j
j-j

j-j .

j-j

j-j
j-j

j-j
j-j
Feb

Feb

A-O

j-j „

j-j : ;

A-O

J-J

Af-N

105

127%

77

104

68%
105 Vs

101%

122%

130%
111%

107 .

• 107%

; 16%
"

104%
- 100%
102%

104% 105
131% 131%
127% 127
101 Va 101 Va
75 80

104 /: 104

/ 68 68%
104% 105%
*54% —

*54%
115 115

114% 114%
101 Va 101%
*102% —

122%
136%
130%
111%
105
106 %
107

107%
*78%
16%

►102%
104%
100%
102%

122%
137

130%
111%
105 y8
106%
108

107%

16%
102%
105

101

103

H
J-J
M-N

J-D

M-N
F-A

A-O

J-J

JrJ
j-j
A-O

M-S

A-O

M-N

j-j
M-N

M-N

F-A

j-d

j-j
j-j
F-A

j-j
j-j
j-j

F-A

j-d
j-d
j-d

J-J
j-j
M-S

A-O

j-j
A-O

j-j
j-j
A-O
j-j <

M-S

M-N
j-j
F-A

J-D

J-J

102%
85

74%
: 41

98%
101%
98%

106%
91%

98%

*98

108%

*142% 144
102% 102%
84 85%

74 76%
40% 42%

104% 104%

•105
*101 Va
•100%
*74

975/a
100%
98

96%
106 ya
90%

*105 %
*100«%
100%
97

*95%
98%
*96

104%
103 Va

76

98%
101%
99

96%
106%
92%

101

98

97

100%

104%
103'/«

96% 96% 98
91% . 91 y4 93

89% 89%

♦105% 100
*95-: ^

*111

, 107 107%

85
51

81%

80%
104%

100%
104%

97%

K
A-O

A-O

A-O
j-j

A-O

j-j

j-j

j-j
j-j

j-j
A-O

j-j
j-j
A-O

M-S

J-D
J-D

Dec

85 87

50% 53
81% 83%
80% 83
80% 83%
104% 104%
*108% 110
*102% __

100% 101 %
104 105

#7% 98
102% 103

*107% —

91% 91% 92

101% 101% 102

*120%
*75%
*105%
*109%
*105 Va
*182%

6%
1041/2 104%
6y8 6 !/3

1091/8 1091/a
*1071/4 109

56% 57%

Bonds
Sold

No.

"*1
3

66

15
1

3
6

5

20

187

13

13

5

10

27

7
11

14

6

y 8

12

4

3

5

15

5

59

121

55

49

108

17

6

76

13

78

123

12

10

42

59

Range Since
January 1
Low High

102% 103%
105% 107
106% 116%
106 »/2 115
100 103%

,. 88 . 100%
102 105%
101% 102%
100% 101%
106% 106%

104 105%
117% 132
120% 128%
99% 102
55% 80
57 77%
103 104

68 73

103% 1057a
40

39%

54

52%
89% 115
91% 114%
101 101%

119%
128%
121 %
110%
105

103%
106 >

106

74

13%
102%
101 %
91

98

123

137%
130%
112%
106%
1C7

109

111%
84

18%
104%
106

101

1,04

98% 98%
108% 110

139% 144%
96 102%

72%' 87%
115 11578
64% 80
30'/a 45

16 102% 105%

103

— • 103

105

103%

75 75
11 89 % 99%
26 887s 103
24 84% 99%

•: 48 84 97%
■39 943A 107%
173 74 96

100 10578
99 100%

5 95% 103
6 8372 98
,, \ 82'/a 96
6 : 89 100%

~2 99% 105 Va
3 97 103%

118 81% 100%.
94 • , 76% 95%
1 73% 92

,, / 105% 106%
75 973/4

15 106% 1073/4

627a 897b
28% 543/a
58% 85

58% 84%
743/4 88
104 " 105%
1063/4 111%
102 102%
95% 102%
99 105

883/4 ^99
1023/4 104%

103 105%

81% 927a
80% 91%
93 102

92% 105%

118% 118%
68 79

101 106

104 109

102 102

173% 183
105 da 109
105 & 110

102% 105%
4% 8

1057s 110%
1023/4 108

50 61
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUDY 6

BONDS
New York Stock Exchange

Lehigh Coal & Nav s f 4%s A 1954
Cons sink fund 4 Vis series C 1954

Lehigh & New Eng RR 4s A 1965
Lehigh & N Y 1st gtd gold 4s 1945
Lehigh Valley Coal Co—

. 1st & ref sink fund 5s 1954
5s stamped 1954

1st & ref sink fund 5s 1964
5s stamped 1964

1st & ref sink fund 5s_ 1974
5s stamped 1974

Leb Val Harbor Term gtd 5s 1954
Lenigh Valley N Y 4%s ext 1950
Lehigh Valley RR—

4s stamped modified—, —2003
. 4s registered 2003

4 '/as stamped modified .1 2003
4Vis registered 2003

5s stamped modified —2003

58-1951

.,—1965
1951

1962

1949

1949
1949

1951

1963
1969

—1966

Lehigh Valley Terminal Ry ext
Lex Si Eastern 1st 50-yr 5s gtd.
Liggett & Myers Tobacco 5s—
Lit.e Miami gen 4s series A—
liUiig isiand unified 4s__.
Guaranteed rtf gold 4s
4s stamped—

Lorillard (P) Co deb 5s,—_—
3s debentures

Louisiana & Ark 1st 5s series A.
Louisville Gas & Elec 3V2S__
Louisville & Nashville RR—

1st & ref 3%s series E
-y 1st & ref M 3%s series P—
Unif mtge 4s series B ext__—
Paducah & Mem Div 4s
8t Louis Div 2d gold 3s__
Mob & Montg 1st gold 4%s—
Atl Knox & Cine Div 4s

.—2003

.—2003
1960

1946
1980

.—1945
1955

Maine Central RR 4Vis ser A 1960
1st mtge Si coll 4s ser B 1954

Manati Sugar 4s sink fund—Feb 11957
AManila Elec RR & Lt s f 5s 1953
AManila RR (Southern Lines) 4s 1959
McCrory Stores deb 3y» 1955
Metropolitan Edison 1st mtge 2%s,1974
Metrop Wat Sew & Drain SVis 1950
{§ AMet West Side El (Chic) 4s—1938
toiemgan Central— ,

Jack Lans & Sag 3 Vis 1951
t 1st gold 3Vis 1952
Ref & impt 4 Vis series C 1979

Michigan Cons Gas "-1st mtge 3Vis_1969.
AMidland of N J 1st ext 5s 1940

igAMilw & Northern 1st ext 4Vis—1939
A §Consol ext 4Vis 1939

Minn St Paul & Sault Ste Marie—
A 1st mge 4 Vis inc ser A -1971
AGen mtge 4s inc ser A 1991

Mo Kansas Si Texas 1st 4a, 1990
Missouri-Kansas-Texas RR— >■

j Prior lieu 5s series A— -1962
40-year 4s series B 1962
Prior lien 4 Vis series D— 1978
ACum adjust 5s series A—Jan 1967

{Missouri Pacific RR Co—
•>; A 1st & ref 5s series A —1965
AGeneral 4s. 1973
A 1st & ref 5s series P -1977
A 1st & ref 5s series G—— 1978
AConv gold 5Vis i 1949

v A 1st & ref gold 5s series H, 1980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s—-1991
Monongahela Ry 3 Vis series B 1968
Monongahela W Penn Pub Serv—

1st mtge 4 Vis ,— 1960
6s debentures r_1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs——1958
Morris & Essex 1st gtd 3 Vis 2000
Constr M 5s series A 1955
Constr M 4Vi« series B 1955

Mountain States T & T 3 Vis 1968
Mutual Fuel Gas 1st gtd 5s— 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3Vis debs 1960
National Steel 1st mtge 3s 1965
tANcugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s—...—1948
fANew England RR gtd 5s 1945

AConsol gtd 4s 1945
New England Tel & Tel 5s A 1952

1st gtd 4Vis series B 1961
N J Junction RR gtd 1st 4s 1988
New Jersey P & L 1st mtge 3s 1974
Now Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4Vis 1952
New Orleans Term 1st gtd 4s 1953

{New Orleans Texas & Mexico Ry—
SANon-cum Inc 5s series A 1933
ACertiticates of deposit

A 1st 5s series B 1954
ACertificates of deposit

A 1st 5s series C 1958
ACertificates of deposit

A 1st 4Vis series D 1958
ACertificates of deposit™;

A 1st 5Vis series A 1954
ACertificates of deposit.

V Newport. & Cincinnati Bridge Co-
General gtd 4Vis—— .—1943

N Y Central RR 4s series A———1998
.' Ref & impt 4Vis series A ,——2013

Ref & impt 5s series C— —,2013
/ N Y Cent & Hud River 3 Vis —1997

; 3Vis registered 1997
Lake Shore coll gold,3Vis-j-J—-1998

~

- 3 Vis registered — —1998
Mich Cent cojl gold 3Vis———1998

-
y 3Vis registered 1998

New York Chicago & St Louis—
Ref mtge 3%s series D . —1975
Ref mtge 3Vis ser E— - 1980

N Y Connecting RR 3 Vis A —.1965
N Y Dock 1st gold 4s_— 1.951
N Y Edison 3Vis series D 1965

1st lien & ref. 3Vis series E_, 1966
N Y Gas El Lt H & Pow gold 5s 1948
Purchase money gold 4s 1949

Interest

Period

J-J

J-J

A-0

M-S

F-A

F-A

F-A

F-A

J-J

M-N

M-N

M-N

A-O

A-O

A-O
: M-N
M-S

MS

MS

P-A
A-O

J-J

M-S

A-O
A-O

// j-j
m F-A

MS

M-S

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

106'/a 106 Va 106'A

Bonds

Sold

No.
32

M
3-D
J-D
M-N

M-S

M-N

A-O !

M-N
A-O

F-A

M-S
M-N

J-J y

MS
A-O

J-D

J-D

J-J
J-J
J-D

J-J
J-J
J-J

A-O

F-A
M-S
M-S

M-N
M-N
A-O

F-A

M-S
F-A

A-O

A-O

J-D
J-J
M-N
J-D
M-N

M-N
J-P
M-N

N

A-O

~A-0

F-A

F-A

A-O

J-J
F-A

A-O
A-O

J-J
J-J
F-A

F-A

F-A

F-A

J-J
J-D
A-O

P-A

A-O

A-O

J-D

F-A

*106

99% 99%

*85

97 102 Vi
*95%. —

94
86

91

62%
59 Vi
64 Vi
62 y2

87%

105 y2

107%

105%

*95 Va
*93%
94

85 Vi
89

99

94

86

91%

61% 65%
59% 61%
64 67'A
62% 63
70 71Vi

86%
*132%
119%

;*115'/8
105%
*i07y2
107 Vi
119 Va
*104 y2
r 103%

106'/2

88

120

105%

107%
119%
105%
104

106%

80

104%

99%
72

90%

92%
83%

96

89%
53%
90

90
38%
90
90

106%

105%

74

82%
75%
105%

105% 105%
110% 111'A
105% 105%
*101Vi —

102V4 102JA
'100VA —..

116'/a 116'/a

79% 80
101 101

*86 ... 87

*92 —

*60

*105V4 106%
*105 105%
102 102

23% 23%

*100% —

107 Va 107%
104% 104%
109% 109%
*— 91
*105 109

99% 99%
72 '! 74'A
90 90%

92 y2 95
83 Vi 84

•t 87% 87%
96 102%

89% 93

52% 56'A
89% 93%
90 93
38Va 40%

> 89% 93 Va
89% 93
91% 91%

♦106% —

106%
*110

105%
101%
102 Vi
73 Vi
82

75

105%
109

107
112 ,

105%
101%
102 y4
74%

83%
76%

105%
109

5

10

22

206

13

47

2

27

19

~2

~1

"*4
2

12
8

5

44

8

*4

"I

1

27

2

11

3

36

53
95

26

26

3

71

79

419

360

,33
195

# 35

126

1

1

5

5

63

30

93

Range Since
January 1
Low High
104% 106 Vi
104% 105%
104 105%

99% 100

100% 100%
98 100%
92 i . 93

89% 95Vi
88 '/b 90
87'A 95
74 91

80% 96 VA

47 69%
45 Vi 64%
50 71 Vz
47 66 y2
55% 76%

79

127%
119%
109%
105 Vi

106%

106%
119

103%
103

105%

105%
107%
104%
101%
100

101%
114 Va

93%
132%
121

116
107

108

107%
119%
105Vi
105%
107

107%

lllVi
107

102%
102%
101 Vi
116 y8

68% 82 y4
100% 101%
80% 90'A
75 92 Va

104 105%
102% 106 Va
99% 102 Va
16% 25Vi

102 102
105% 107 Va
98% 105 ;?•

107% 111%
75 91 y2
104% 116%
97% 120

98 106 n

71 81

77% 93%

82 98
70 Vi 88
74%\ 89%
64% 112

•• 72%
; 33
73
72%
14%
72%
72%
79%
106

106%

111%
104%
96

101%
62%
69%
64%

105%
109

95

59%
95 V*
95 y4

43%
95Vi
95 y4
91%
107

108%
113 y8

106%
101%
103

77

86%
"'79%
109%
110

F-A 102% 102% 102% 14 96% 104%

J-D 106% 106%. 106% 30 106% 108%

A-O V ,, 105%. 105% 9 105 106y4

M-N 107 . 107 1 107 107

J-D V:!- /'■ 112 112%

J-J 100% xi00% xioi . 38 96 104y2

J-J 99 x99 X100 " 27 95 102.1/4

J-D 1137'a 113% 114 14 113% 1151/4
M-N 125i/4 1251/4 1 123% 126

F-A *100 Va —
v . 100 100%.

M-S *107% 108% 107% 108 %

J-J *104 105% 104% 106%

J-J 1071/4 107i/4 j071/4
:

3 104 '/8 108

J-J 107 107 107 16 104 7/a 107%

80"

94

93

91%
96

95%

91%

105

109%

80 81 Vi'.

*93 96
*— 96

94 * 94 •

*93 97%

*94% 99%
*98% 99 ;

92% 93%
. 90% 92 .

>..97%
' 105% 106
.103% 103%

95%:.953/a
*88Vb 91 -

"91% :92%
*86 88%

*106% 106%
101% 101%

.107% 108 "
104 Vi 104%
,105 105%
106% 106%
*112 .112%
109% 109%

10 70

77

80
81

80

80

81

86

77

98%
96

97%
93

95

83 Vi 1G1Vi
83 99

• {

189
236

204

. 10
l

12

8

25

26
42

1

>100
. <82%
> .78%
87 .

100%

/ 97%
.•87" .

"83
r 82%

81%

-105%
101%
106%
100%

- 104

106%
112 .

109

100 J/a

•94%
94%
99%

1077/a
105
97*
94

95

91 A

106%
101 %
109

1047/a
107Vi
109

113%
110%

BONDS
New York Stock Exchange

.2000

.2043

Interest

Period

M-N

J-J
J-J
M-N

M-N

M-S
M-S

a-o
'

J-J
M-N

J-J
J-J
a-o

M-N
, J-D

M-N

M-S

J-D
M-S

a-o

M-N

J-J

J-J
f-a

:• p-a
M-N

J-J

J-J
M-S

a-o

J-J
a-o ;

a-o

M-S
M-S

Q-J
Q-J
q-f

. :•?; q-a
J-J
J-J
J-J

J-J

■ f-a
f-a

M-S

O

N Y & Harlem gold 3 Vis
Mtge 4s series a —

Mtge 4s series B_ 2043
N Y Lack & West 4s series a 1973
4%s series B ; —1973

*N Y New Haven & Hartford RR—
ANon-conv deb 4s— 1947
ANon-conv deb 3y2s 1947
ANon-conv deb 3y2s - 1954
ANon-conv deb 4s 1955
ANon-conv deb 4s 1958
ADebenture certificates 3y2s 1950
AConv deb 6s 1948
5 ACollateral trust 6s 1940
ADebenture 4s 1957
A 1st & ref 4%s series of 1927 1967
{AHarlem River & Port Chester—
1st 4s_ _ « 1954

{AN Y Ont~&~wTsTref ~g"o"ld~4s~—1992
AGeneral 4s * 1955

N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt & Pow 3%s 1965
N Y Steam Corp 1st 3y2s__ 1963

t§AN Y Susq & W 1st ref 5s 1937
, JA2d gold 4 Vis_- 1937

5 AGeneral gold 5s 1940
ATerminal 1st gold 5s 1943

N Y Telephone 3%s series B_ 1967
t§AN Y West Si Bost 1st 4%s 1946
Niagara Palls Power 3V2s 1960
Niag Lock & Ont Pow 1st 5s a 1955
Norfolk Southern Ry Co—
1st mtge 4Vis series a 1998
AGen mtge 5s conv inc_: 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974
Gen & ref 4V2s series a 1974

Northern Pacific Ry prior lien 4s—1997
4s registered— —1997

Gen lien ry & Id gold 3s_„_Jan 2047
3s registered ! 2047

. * Ref & impt 4 Vis series a 2047
Ref & impt 6s series B 2047
Ref & impt 5s series C— 2047
Ref & impt 5s series D -.2047

Northern States Power Co—

(Minn) 1st & ref mtge 3y2a 1967
1st mtge 2%s 1974

(Wise) 1st mtge 3%s 1964

{Ogdensburg & Lake Champlain Ry-
- A 1st guaranteed 4s
Ohio Edison 1st mtge 3s_
'••'•..1st mtge. 23/4s„_' ' —

Oklahoma Gas & Electric 2%s~
Oregon RR & Nav con gold 4s—
Ore Short Line 1st cons gold 5s-
Guaranteed stpd cons 5s

Pacific Coast Co 1st gold 5s 1946 J-D
Pacific Gas & Electric Co—

1st & ref mtge 3Vis series I_ 1966 J-D
1st & ref mtge 3s series J 1970 ; ; J-D

, 1st & ref M 3s series K_ — 1971 J-D
1st & ref M 3s series L ! 1974 J-D
1st &-ref M 3s series M_ 1979 J-D

Pacific Tel & Tel 3%s series B -I960 A-O
:Ref mtge 3y4s series C ^_1968 J-D
Paducah & 111 1st s f gold 4%s™_1955 t J-J
Panhandle East P L 3s B_„ 1960 t > M-N
Paterson St Passaic G & E cons 58.4949 . M-S
Pennsylvania Co—
Gtd 4s series E trust ctfs 1959 M-N

Pennsylvania Glass Sand 3V2s 1960 J-D
Pennsylvania Ohio & Detroit RR—

1st & ref 4Vis series B 1981 J-J y
1st & ref 3%s ser D 1968 J-J

Penna Power & Light 3y2s 1969 F-A
4%s debentures 1974 *; \ F-A

Pennsylvania RR— • ,

; , Conso! gold 45— ; 1948 . ; M-N
4s sterl stpd dollar May 1 1948 M-N

Cons sinking fund 4 Vis 1960 F-A
■...; General 4y2s series A 1965 - J-D

General 5s series B 1968 y J-D
.y General 4y4s series D 1981 A-O

Gen mtgo 4y4s series E_ 1984 J-J
Conv deb 3V4s 1952 A-O
Gen mtge 3 Vis ser P_— 1985 J-J

Peoples Gas L & C ref 5s_ 1947 M-S
Peoria & Eastern 4s ext —I960 A-O
: A Income 4s Apr 1990 Apr
Peoria & Pekin Union Ry 5y2s 1974 P-A
Pere Marquette Ry 3%s ser D—_1980 M-S

Phelps Dodge conv 3%s deb 1952 J-D
Phila Bait & Wash 1st gold 4s—
General 5s series B 1974 F-A
General gold 4Vis series C 1977 J-J

Philadelphia Co coll tr 4y4s 1961 J-J
Phila Electric 1st & ref 2%s -1971 J-D

1st & ref M 2%s 1967 M-N
1st and ref 2%s 1974 M-N

Philadelphia & Reading Coal—
" AGen mtge 6s income Apr 1964 —

Philip Morris Ltd deb 3s 1962 M-N
3s debentures 1963 M-S

ISAPhilippine Ry 1st s f 4s 1937 J-J
ACertificates of deposit — ,

Phillips Petroleum 2%s debs —1964 F-A
Pittsburgh Cine Chi & St Louis—

Beries D 4s guaranteed 1943 M-N
3eries E 3y2s gtd gold 1949 F-A
fieri is P, 4& guajanteed gold—1953 J-D
Series G 4s guaranteed—,—1957 M-N
Series H cons guaranteed 4s 1960 F-A
Series I cons 4J/2s 1963 P-A
Series J eons guaranteed 4%s„1964 M-N
Gen mtge 5s series A„, 1970 J-D
Gen mtge 5s series B 1973 A-O-
Gen mtge 3%s ser E__. 1975 A-O

Pittsb Coke& Chem 1st mtge 3%s_1964 »•' M-N
Pitts Steel 1st mtge 4 y2s ,,1950 ; J-D

1st mtge series B_ 1950 J-D
Pitts & W Va 1st 4%s series A-,—1958 . J-D
1st mtge 4%s series B ,,1959 4-0
1st mtge 4%s series O -I960 A-O

Pitts Young & Ash 1st 4s ser A 1948 J-D
1st gen 5s series B 1962 F-A
1st gen 5s series C-, 19^4 J-D
«.st 4%s series D 1977 J-D

-iPittston Co 5% inc deb__—____1964 J-J

Friday Week's Bangs
Last or Friday's

Sale Price Bid & Asked
Low High

*116
*105 115

*113% 115 .

94% 94% 96%
*98% 103%

71%
71%

78%
88

40%
76%

74% 75%
72% 73
71% 73%
71% 75Vy2
71% 76
71% 73%
76% 80%
88 88%
40y8 43%
75% 79%

Bonds
Sold
No.

15

4

15

34

92

84

53

156

19

228

178

Eange Since
January 1
Low High
108% 116%

110% 114%
84 y2 100
91% 107

58%
56

56%
57%
57

56%
63 V*

84%
25

61

76%
74%
75

77

77

74%
82%
93%
45%
81%

108% 108% 3

25% 25 27 262

13% 13 14% 116

101% 101% 101% 12

■ '•mm.' 86 86 1
'

I •' *106 107% •

105% 105% 105% 13

75' 75% 10

47 44% 47 9

30 30% 24
'

—W ' .V *96% 102 __

—v. ■ *106 106%
39% 38% 41 122

'■

- *— 107% , '

107% 107%

'■••: ,^ 101% 101% 7

70 69% 72% 52

136% 136% 3

>136
*127% __

■ ■

118% 118% 119% 31

114% 114 114% 3

89 88 89 70

85 •:: 84 85% 11

109 108 1Q9_ 178

109% 109% 110 229

109 >/2 108 110 87

110 ; 108 110 ./■ 81

104% 105 8

107% 108%
17% 30 V4
4% 17%

1.01% 101%
74% 89

106 108

105% 107%

52 % 80
26 47

11% 30%
93% 98
106 110
25'/a 44

108 109%
107 103%

89%
47

133%
136
124

108%
106%

72%
71
87

99%
93%
93 y4

102
75

136%
136

128

119%
114%
89%
89%
109

110%
110

110%

*103

*107%

104% 107
102 103%
107% 110

1948 j-j 28% 29% 22 20% 30%
1974 m-s 105% 105% 105% 2 103% 106 y2

1975 a-o 100% 100% 6 /; 100 v* 100%
—1975 ■v f-a • . 100 y2 100%

—1946 j-d '

MM - 102% 102% 8 302% 103%

—1940 j-j MM ■ 103% 103% 3 103% 105 V*

-,1948 ■t,',. j-j ■ ■ 103% 103% 1 103% 105%

L—1960 a-o 106* 106 106 11 104% 106%

*102% ,,

106%

106%

111

106%
116%

126

122%

125%
106

106

89

100%

107%

103%
103

275

27

106

106%
*106%
105%
106

*105%
*107%
*107

*104

*112%

106%
1067/a
107%
106%
106%
106%
109
110

104%

26
21

14

54

■ 111 •:•. Ill V

*106%

*108

*107 106%

106% 107%
106 V4 107

108 Va
*108'/a
126

122%
134

124%
125%
105%
105%
*107%
89

65

*106Va
100 y4

108%

126%
123

134

125

125 7/a
106

106%

90%
66

100%

*103% 105%

*137

*131%' —
107% 107%
103 J/2 103%
103 103%
102% 103

275 284
*105% „

107 107
27 29

X25% 30

V102% 103

19
19

14

34

2

12
23
198

188

15

11

48

28

4

31
11

35

'5
12

101 102%

106 V" 108%
105% 107%
105 1071/4
104% 108
106 106%
105%*109
1081/4 110%
107 107
103% 105%
112% 114

109% 111
105% 106%

108%..108%
105% 107%

106% 108%
106 y4 107%

107%
107%

1241/4
118 7/a
126%

118%
118%
103%
102%
107%

78%
49%
106'%
99

108%
108%
128%
124%
134

126%
123%
106

106%
1091/4
91%
70

107%
100%

105 106%

131% 133
128% 131%
105 7/a 1081/4
102% 1041/4
101% 1041/4
101% 104 y8

961/2

*101

113%
*116%
*114

*126

*127

*133 -

134
108%
*103%
*104%
104%
97

*95%
96%

*106

*125

*120

*117

*97%

113%

134 >

134

108%

106

104%
97%
97%
97%

101

■ 2

15

1

8

28

203%
104%
106

15%
15%

101 y4

101%
106%
113'%.
113%
114
123

124%
128%
129%
105

101%
104

103%
84%
84%
84%

1U6

290
104%
107

i 30
!27

103%
i-

102

107
1131/4
•114%
114
1201/4
124%
134

136

108%
IO41/4
1061/4
106 Va
99%
99%
99%
106

94% 101%

For footnotes see page 156.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY f»

BONDS

New York Stock Exchange

Portland Gen Elec 1st 4yas -I960
Potomac El Pwr 1st M 3 Vis __1966
1st mortgage 3 Vis 1977

Pressed Steel Car deb 5s_„.——.-1951
IAProvidence Securities 4s_._-——1957
iAProvidence Terminal 4s—. 1956
Public Service El & Gas 3Vis 1968
1st & ret mtge 3s—— 1973
1st & ref mtge 5s —-——2037
1st & ref mtge 8s -2037

Quaker Oats 2%s

Reading Co Jersey Cent coll
Remington Rand deb 3%s_.

.1951
_1956

Rensselaer & Saratoga RR Co-
Gen mtge (4.7% for 1945) due_1975

Revere copper & Brass 3y4S 1960
t§ARio Grande West 1st gold 4s__1939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 33/4s series H 1967
Gen mtge 3%s series I—
Gen mtge 3%s series J—

t§AR I Ark & Louis 1st 4%s_
{ARut-Canadian 4s stpd_—..
tfiARutland RR 4Vis stamped.

.1967

.1969

.1934

.1949

.1941

Baguenay Pwr Ltd 1st M 4y»s 1966
St Jos & Grand Island 1st 4s 1947
St Lawr & Adir 1st gold 5s 1998

• '•
2d gold 6s —1998

{Gt Louis Iron Mountain & Southern—
River & Gulf Division

§ a 1st 4s stamped ^1933
ACertificates of deposit-,.———-

8t- L RockyMt & P 5s stpd 1955
«3t Louis San Francisco Ry
APrior lien 4s ser A 1950
^Certificates of deposit——

APrior lien 5s series B 1950
ACertificates of deposit

A Cons M 4%s series A 1978
ACertificates of deposit stpd

{St Louis-Southwestern Ry—
1st 4s bond certificates 1989
A 2d 4s inc bond ctfs Nov 1989
{ A 1st term & unifying 5s— 1953
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
{§ASt P & K C Sh L gtd 4%s 1941
St Paul Union Depot 3%s B 1971
Schenley Distillers 4s s f deb 1952
Scioto V & N E 1st gtd 4s 1989

{Seaboard Air Line Ry— . , ■'• • *
8 a 1st gold 4s unstamped 1950
ACertificates of deposit ;

§ A 4s gold stamped 195b
ACertificate of deposit

5 ARefunding 4s. 1959
ACtfs of dep (N Y Trust)
AUtfs of dep .(Chemical Bank)—

A 1st cons 6s series A 1945
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)

{§ A Atl & Birm 1st gtd 4s 1933
ACertificates of deposit

lASeaboard All Fla 6s A ctfs 1935
Shell Union Oil 2%s debs 1954
2%s sinking fund debentures 1961

{§ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 3s debentures 1950
Bocony-Vacuum Oil 3s debs—. 1964
South & Nor Ala RR gtd 5s— .1963
South Bell Tel & Tel 3%s —1963
t. 3s debentures .—..—.—1979
Southern Pacific Co—
-1st 4%s (Oregon Lines) A— 1977
Gold 4y2s— — 1968
Gold 4yas— ——.—1969

: Gold 4%s ———:—— -1981
San Fran Term 1st 4s————1950

South Pac RR 1st ref gtd 4s„——1955

Southern Ry 1st cons gold 5s. 1994
Devel & gen 4s series A— 1956
Devel & gen 6s —..1956

■ Devel & gen 6%s_„__..— 1950
Mem Div 1st gold 5s__ j996

:• St Louis Div 1st gold 4s 1951
Southwestern Bell Tel 3%s B 1964
1st & ref 3s series C T 1908

ASpokane Internet 1st gold 4Vfes—2013

Interest

Period

;</: M-S i
J-J
F-A ft
J-J
M-N

M-S

J-J
M-N
J-J
J-D

\ Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
;? Low Blah

.102'/a , 102% 102 V2
_ft- 1071A 1071/4

{• . __ . *113 '
102% 102% 102%

ft, 37% 39''/a <
»iooy2 „

110 1101/4

— ^ *108 "1081/2
ft ft...":'' *151% —

— *2421/8 250 ft

Bonds
Sold

No.

63
•ft ft' 5

ft: ft 3 i
3

ft'' 10

Range Since
January 1
Low High

deb _ 1964 J-J 102

R
A-O

J-J

M-N

J-J
A-O

M-S
MS

MS

M-S
M-S

J-J
J-J

A-O
J-J

J-J

A-O

M-N

J-J

J-J

J-J

M-S

M-N
J-J

J-J

J-J

J-D

F-A

A-O

M-S

M-N

A-O

A-O

A-O

1ms

1m-s

F-A

.J-J

J-J

F-A

F-A

J-J
A-O

A-O

J-J

M-S
M-s

M-N

M-N
A-O

J-J '
J-J

J-J
A-O

A-O

A-O

J-J
J-J

J-D
J-J

Apr

107'/a
75

70

27

101% 102

*106ft 1071/a
♦107 1071/a

*107% 107%
*103% —

1071/4110
74% 751/4

*125% —

*110

*109% 110%
70 721/4
27 27

27 ./ 28%

106% 106% 106%
*103'/4 —

94% '93% 94%
94% 94% 941/2

100 1001/4
98% 98%
98 98.

65

64%
69 •

47%
47

91 »/4

59

113%

64% 66%
63 7/8 64%
68% 70
*68

47: 49%
47 49

116 116%
911/4 91 »/4
84 86

X88 98

*112 „

58% 60%
*105% —

105 105

*131% 132

*— v 125
*111 119

113% 115
114% 115%
53 53

70% 701/4 71
70'A 70 70%
70% 70% 71%

-41

102%

104%
100

100

101

*— 104%
41 42

102% 102%
*102% —

♦761/a 79%
*101% 103
105% 106
*130 —

*1031/4 105
1081/4 108'A

1041/4 104%
991/4100%
99i/8 IOOI/4
100% 101%
1061/4 106'A

10

72

90

10

54

10

8

2

15

ft 3

ftr:;3
457

12

133

453

11

17

2

37

V 68

100

"3

77

9

138

4

15

10

107
125

206

165
15

102% 104

107% 108%

101 103%
25 43%
103% 103'/a
110 110%
107% 108y8
155 157

224% 230%

OO 102

102% 107%
106% 107%

104% 108

103'A 105%
98% 110

68'% 79%

HO" 110

108% 108%
108% 109'/a
51 75%
16 27

17% 30

104% 106%
103% 103%
81 94%

'• 79% 94'/a

99% 104%
98% 103'/2

92% 99

48% 68

48 66%
51 71%
51 70

37% 51%
37% 50'A

108 ; ' 116%
87% 97%
72 95%
72 100%

40% 62 :*

104% 105%
102% 106

130% 133

87% 111%-
89% 109%
86 120

86% 119%
39% 53

39% 54

39% 54%
53% 743/4
52% 74

53% 74%
78'/a 101

81 100

29% 49 V

101% 103

101% 1023A

66 80

101% 103%
105% 107%
126 130

103% 108%
108 110 V*

92.% 105%
85% 101%
85 101%
84 103Va
105 107

105% 105% 105% 27 104% 106%

13iy8
104%
.114%
120%

107%

,131%
1041/2
115%
120%
*124%
109

107%
1051/4
*66%

131%
1051/4
115%
121

109%
107%
105 >/4
68 ft

14

68

15

6

14

8

2

123

95%
111

117
116%
106

107%
105

57

131%
105%
117
122 :
125

109 y8
109%
107%
66%

BONDS

New York Stock Exchange

Stand Oil of Calif 2%s debs —1968
Standard Oil N J deb 3s— 1961
2%s debenture— . — 1953

Sunray Oil Corp 3% debs 1959
Superior Oil 3Vas debs 1958
Swift & Co 2%s debs ] 1961

Terminal RR Assn of St Louis—
Gen refund s f gold 4s ——1953
Ref & impt mtge 3%s series B—1974
Ref & imp M 4s ser C— 2019

Tfcxarkana & Ft Smith 5%s A 1950
Texas Company 3s deb 1959
3s debentures 1968

.2000

.1977
1979

1980

Texas & Pacific 1st gold 5s.
Gen & ref 5s series B

Gen & ref 5s series C

Gen & ref 5s series D—_

Texas Pacific-Missouri— ■

Pac Tenn RR of New Orl 3%S—1974
Third Ave Ry 1st ref 4s 1960
a AdJ income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s—1960
Toronto Ham & Buff 1st gold 48—1940
Trenton Gas & Elec 1st gold 5s 1949
Trl-Continental Corp 3J% debs 1960

Union Electric Co of Mo 3%s 1971
{§AUnion Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s deb 1959

3s debentures 1967
Union Pacific RR—
1st &" land grant 4s 1947
34-year 3%s deb 1970
35-year 3J/2s deb 1971
Ref mtge 3%s series A 1980

United Biscuit 3%s debs 1955
Universal Pictures 3%s debs 1959

Interest

Period

F-A

J-D
J-J

J-D

ft M-N
M-N

J-J

J-J
J-J

F-A.

A-O

M-N

J-D

A-O
A-O

J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked
Low Utah

104 104%
104% 105
104% 104%
*106 106%
*105% 106
104% 104% >"

Bonds

Sold
No.

;.v. 15
10

29

Range Since
January 1
Low High

103% 105%
103% 106%
103 105%
105% 107%
105 106%
104 'A 106

107%

146 y4
105 %
105 '/4
105%

111%
*107%
128%
107%
105

106%
146%
105 y4
105 y4
105%

111%

128%
108

105

107

146 y«
105 J/4
105/4
105%

4

4

6

29

462

J.5

18

2

110%
106%
126

105

104%
106'/a
130

100%
100

99%

112 .

107%
129

109%
107%
108%
146 V*
105%
105%
106

J-D *1033A •/>%'•■'ft 103 103 7/a
J-J 87% 85%; 87% 59' 85% 94%
A-O 53% 53 54% 102 51 ■60%
J-D *104 105'A 103 105

J-D *101% 102% 101'A 103

M-S
F-A *106% 106% 105% 106%

1 U
M-N 110 110 110 r 110 113% ' %
A-O 30 30 2 203/4 32

F-A 103ft 103 ft 103 ft 2 103% 105% ft.
-J-J

■ *"* /;■: 1033% 1033/s 55 103 105

J-J 105% 1053/a 105% i . 11 1053/s 106 3A

A-O *105% 104 107

M-N .w'-. 1043/a 1043/4 13 104 107

J-D 1065A 106% Sin 106% 109'A:
A-O *1053/4 107% 104% 1073/4

M-S 103 102 3A 103
. 2 98% 103

Yandalla RR cons g 4s series A 1955
Cons s f 4s series B 19£7

Va Iron Coal & Coke 1st gold 5s„1949
Va & Southwest 1st gtd 5s— 2003
i 1st cons 5s —.1958
Virginian Ry 3s ser B— 1995

Wabash RR Co— ,

Gen mtge 4s inc series A 1981
Gen mtge inc 4y4S series B 1991
1st mtge 3'As ser B— -1971

WaiVkortn to 1st-mtge » -1955 ;

Warren Petroleum 3'As ,—1955
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948 t
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd_— 1950,
Gen mtge 3%s —1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4s 1952 ■

1st Si rpf 5%s series 1977
Western Pacific 4%s inc ser A 2014
Western Union Telegraph Co-
Funding 6c real estate 4%s 1950
25-year gold 5s 1951
30-year 5s u 1960

Westinghouse El & Mfg 2%s 1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheehng Si Lake Erie RR 4s 1949
Wheeling Steel 3'A series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 48— —.I960
{AWisconsin Central 1st 4s—194t
V' ACertificates of deposit™ A
8ASu & Du div & term 1st 4s 1938
ACertificates of deposit —

Wisconsin Elec Power 3%s ,.1968
Wisconsin Public Service 3Vis 1971

Youngstown Sheet & Tube— j : /
1st mtge s t 3'As series D -I960

F-A
M-N

M-S

J-J

A-O

M-N

*114% —

*117% —

*103% 106%

109 109

105% 105%

W

Apr
Apr
F-A

A-O

M-S

F-A

Q-M
F-A

J-D
J-D

J-J

A-O

J-J

May

M-N

3-D

M-S
M-N

J-J

J-J
M-S

M-S

A-O

J-J

M-N

A-O

J-J

M-N

; 99%
92'A
101%

106%
108
109

107%

107'A

89%
86%

106

85%

31%

106'A

99
'

92

101 %
101%

*102%
*70

*103'A
*101%
*116%
*106'A
107%
106%
107%
108%

107%
107%
107

*1027/8
87%
85

*110%
106

105 %
*117%'
85%
86%
3iy8
32%
106%

*108%

99%
92%
101%
101%
103%

72%

118 K
107

107%
107%
108

110

107%
107%
107%
103%
89%
86%

106%
105%

87%
86%
31%
32%
106'A

1

39

55

60

32

2

2

52

58

120

36

3

80

98

38,

~7
6

58

1

2

10

6

109% 109%
112% 115
103'/a 1041/s
118 123

101% 109 t

105% 106

90

84%
99%

100

103%
60

105%
101%
117

106%
107%
105

106%
92%

106%
105

105%
101%
78%

74%

109%
104%
104
117%
79 y:

79

19

20

106
109

100 *

92%
101%

102%
103%
73 '/a
105'/a
102

117%
107%
110%
107'/a
108%
111

108%
108

108%
103'A
89%
86%

110%
106%
105'A
117%
95

92%
38'A
35%
108%
110%

104% 104% 104% 106%

a Deferred delivery sale not included in the year» rang*, d Ex-interest, e Odd-lot sale not
Included In the year's range, n Under-the-rule sale not included in the year's range. * Clash sals
not included in the year's range, y Ex-coupon. y

INegotiability impaired by maturity. tThe price represented li the dollar quotation pet Mt-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

{Companies reported as being in bankruptcy, receivership, or reorganized under Beetton ft of
the Bankruptcy Act, or securities assumed bv such companies. /,

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. ,

ilk

YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are Show*
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
June 30, and ending the present Friday (July 6, 1945). it is compiled entirely from the daily reports of the Curb Exchange itielf, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING JULY 6

STOCKS

New York Curb Exchange

Par

ACF-Brill Motors warrants —

Acme Wire 00 common 10
Aero Supply Mfg class A - 1
Class B 1

Finsworth Mfg common : 8
Air Associates Inc (N J) — 1
Air Investors common 2
Convertible preferred 1Q

For footnotes see page 161.

Friday
Last

Sale Price

14%
12

Week's

Range
of Prices

Low High

■ 6

30%

"4%
14%
12

4

7

30%

~4%
14%..
12%
4

Sales

for Week
Shares

1,900
20

900

900

1,000
100

Range Since January 1
Low

2% Jan

27% Jan
19 Jan

4 May
9% Jan
11% Jun
2% Mar
36% May

High
7% May
32 Apr
22'A May
5'A Feb

15V2 Jun
13% Jan
4% Jun
37'A Apr

STOCKS—

New York Curb Exchange

Par

Aireon Mfg Corp_. ——50c
Air-Way Electric Appliance 3
Alabama Great Southern 50

Alabama Power Co $7 preferred —*
$6 preferred *

Alles & Fisher common 1
Allied Intl Inventing $3 conv nfd——•

Friday
Last

Sale Price

7%
6%

Week's

Range
of Prices

Low Hiah

7% 8
5%' 6%

131 132

107

43

117

107

117

107

43 43

Sales
for Week
Shares

7,400
1,000

50

10

20

25

Range Since January 1
Low

5% Jun
3% Jan

99% Jan

115% May
106 Jan
6'A Apr

41 Jan

High

8'A Jun

6% July
132 July

118 % Jun
107% Jan
10 Feb
48 Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 6

STOCKS—

New York Curb Exchange

Allied Products (Mich)—
Class A conv common

Altorfer Bros Co common—

Aluminum Co common

6% preferred
Aluminum Goods Mfg
Aluminum Industries common

Aluminium Ltd common

6% preferred
American Beverage common
American Book Co
American Central Mfg
American Cities Power ft ijight—
Convertible class A
Class A
Class B —

Par
10
23

Friday Week's Sales
Last Range tor Week

Sale Price of Prices Shares
Low Hijh
37 37 50

Range Since January 1

-100
•

IIoo
i

.-100
i

45%
114%

22'/2

45% 46%
114'/8 114%

110 110%
110 v, 110%

2Va 2'/a
52 52%
22 23%

American Cyanamid Co common 10
American & Foreign Power warrants—
American Fork & Hoe common *
American Gas & Electric 10
4% % preferred 100

American General Corp common—10c
$2 convertible preferred 1
$2.50 convertible preferred— 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common 25
6% preferred 23

American Mfg Co common— 100
Preferred 100

American Maracaibo Co 1
American Meter Co *
American Potash & Chemical •

.__23
23

1 6%

46

~6

46

~6%

39%
3/4

36%
113%
10%
49%

22%

38% 40%
% %

20% 20%
36% 37%
112% 113%
10% 10%
48 49%

21 .21%
35% 36

v 22% 23%
28% 28%
65 65%

2,000
500

.. 200
100

100

30

800

100

10,600

12,600
23,200

550

5,800
325

600

325

150

t 100
3,300
300

125

3% 4% 11,500

Low

29 Jan

30 Jan

8% Jan
36% Jan
112% Jan
19% Jan

15% Jan

, 86% Jan
108 Jan

1% Mar
46 Mar

11% Jan

46 July
43% Jan
4 Jan

38% Jan
352 Jan

17% Jan
31 Jan

111% Jan

v 8% Jan
41% Jan
47% May
18 Mar

32% Jan
17% Jan

25% Apr
51 Jan

100% Jan
1 % Jan

,31 Jan
41% Jan

High
39% May
39 May
7 9 Jan
49

117

Jun

Feb

21% Jun
26

117

Jan

Jun

American Republics
American Seal-Kap common j.

Amer Superpower Corp com
1st $6 preferred

V $6 series preferred
American Thread 5% preferred
American Writing Paper common-
Anchor Post Fence—

Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg

Angostura-Wupperman
Apex-Elec Mfg Co common
Appalachian Elec Pwr 4%% pfd—
Argus Inc .

Arkansas Natural Gas common

, Common class A non-voting
6% preferred

,_10
2

.103

.9
*

la

.£1

—1

loo
—1

-10

13% 13 y« 14 3,600 13 % July
6% y>6% 7' • ; 1,000 4% Jan

1% 1% 1% 63,900 % Jan

132% 132% 132 y4 75 120% Jan

31% y 31 33% 2,600 18 Jan

4% 4%
!

4% ■ - 700 4'% Jan

y / 9 9'/4 900 5V2 Jan

5% 5% 6 V* 5,000 3% Jan

__ 18ya Jan

~3%"i 1% 1% 400 3 Jan

25 25 25 500 201/4 Jan

113% 113% 30 111% Jan

8% 8% 9 1,700 71% Jan

V 5%
. 5%, 5% v. 2,600 > 3% Jan

5% '5% i5% 11,000 3% Jan

10% 10% 10% 1,000 10% Jun

110% July
2% Jan
54% Jun
25% Jun

52 Jan

48% Jan
7% Mar

44% Mar

% July
21% May
38 Jun

113% Feb

10% Jun
49% July
52 Jun

24% Jan
36% May
24% Jun
29% Jun
70 Mar

105 V* Apr
4% Jun

40'/a Jun

53% Jun

% 16% Mar
7 7% Jun

1% Jun
133 Jun

34% Jun

5 Mar

10% Apr
6% July

20% May
4 Feb

28 May
114% Mar

9% Jan
6% Jun
6% Jun

, 11 Feb

Arkansas Power. & Light $7 preferred.* 110% Feb - 113y8 May

Aro Equipment Corp.— 2.50 17 17 m 800 xl7 Mar 23»/4 Jan

Ashland Oil & Refining Co —1 •8% 8% 8% 2,100 7% Apr 9!/2 Jan

Associated Electric Industries— y v.'j-y.-v •(>

American dep rects reg - £1 • I " —
■ •

% - 9% Feb >- 10 J/2 Jun

Associated Laundries of America.. * 1% 1% 1% V 300 % Jan 1% Mar '

Associated Tei Si Tel class A_ —• 12% 11% 13'% 1,575 3 Jan 17 Feb

Atlanta Birm & Coast RR Co pfd—100 — 101% May 102 Jun

Atlantic Coast Fisheries.. — 1 > 8% 8% 9% 1,100 7% Apr , 11% Feb
Atlantic Coast Line Co 50 79 79 80% : 250 58 y» Jan 85% Jun

Atlas Corp warrants 3% 3%
•

4% ' 6,500 2% Jan 4'/2 Jun

Atlas Drop Forge common—— 5 > 12% 12'% 200 10% Feb 127/a Jun

Atlas Plywood Corp-— 1 : 22% 21% 23% y 3,400 17 y* Jan 24y4 Jun

Automatic Products 1 14 14 14 y2 y 200 12 Apr
•' 18 y2 Jan

Automatic Voting Machine •
'

6% 6% yy 100 5% Jan . 7% M^y ;
Avery (B F) & Sons common- 5 13% 13% 13% : 300 10% Jan 15 May

6% preferred 25
■ 23 Jan 26 y2 Jun ' ■

Ayrshire Collieries Corp — 1

B
V ,'vl C

16 y8 Mar 18% Jan

Babcock ft Wilcox Co — • 33% 32% 34% 2,200 29 y» Jan 37 May
Baldwin Locomotive-
Purchase warrants for common 13% 13% 14% 3,700 10 V* Jan 15% Jun ...

7?o preferred 30 ; ■ ' • 40 y» Jun 43 Apr
Baldwin Rubber Co common 1 '■■'yiZtm. 11% 12% 700 10% Jan 12% May
Banco de los Andes— /■:/.
American shares y

'

' 10% Apr 12% Feb

Barium Steel Corp ——1 4% 4% AVo 20,300 ; 3 Feb 47/a July
Barlow ft Seelig Mfg— V - ;■•

$1.20 convertible A common S 19% 19% 19%; 150 15 y2 Apr 20 Jun

Basic Refractories Inc 1 .6% 6% 6% 700 5% Jan 7V2 Feb

Baumann (L) common • I
. — ..

■ y y 8% Mar 11% Jan

7% 1st preferred 100 I-f. I 106 Mar 125 Mar

Bead Brummel Ties 1 V-I • — 9 Jan 12 Jun

Beaunit Mills Inc common 10 28% 28% 30% 1,300 18'/a Jan 31 Jun

Bellanca Aircraft common 1 ■ ' -,'w 5% 5%' 3,000 3% May 5% Jan

Bell Tel of Canada 100 ■M:h
—:;v,- y; y ;y:

145 Jan 152 y2 Jun

Benson & Hedges common •
Convertible preferred •

Berkey & Gay Furniture —1
Bickfords Inc common 1
Birdsboro Steel Fdy & Mach Co com—*
Blauner's common . •

Bliss (E W) common I
Blue Ridge Corp common 1
$3 optional convertible preferred •

Blumenthal (S) ft Co •

Bohack (H C) Co common— - •
7% 1st preferred

Borne Scrymser Co
Bourjoia Inc .

Bowman-Biltmore common „

7 % 1st preferred
7 $5 2d preferred—. i u

Brazilian Traction Lgt & Pwr—
Breeze Corp common—.
Brewster Aeronautical-

Bridgeport Oil Co— —

Brillo Mfg Co common

Class A_. -

British American Oil Co— —

.100
-25

•

I *
Hoo

•

izii
1

37%

"2%

13

31%
4%
54%

14

1%

23%
17%
5%
7%

37% 37%
39% 39%
2% 2%
15% 16%
13 13%

30% 32%
4% 4%
54% 54%
23% 24%

20 20

14 14

1% 1%
40% 43
3% 3%
23% 23%
17%« 18,
,5% 5%
7% 7%

20

10

10,400
100

300

• 2,600
11,600
1,000
200

100

100

1,500
400

300

1,800
2,000
5,200
600

30 Mar

36% Mar

1% Jan
15 Jan

11 Mar

10% Jan
15% Jan

3% Jan
51 Jan

15% Jan

9%
110
32

12%
%

34%

v 2%
20

15

7'3%.
7%
17

31

21

Jan

Jan

Jan
Jan

Jan

Apr
Apr
Jan

Jan
Feb

July
Mar

Jun

Jan

British American Tobacco—
Am- dep rects ord bearer £1
Am dep rets ord reg £1 1

British Celanese Ltd—
Amer dep rets ord reg 108

British Columbia Power class A •
Class B ; — - _• *f„

Brown Fence Si Wire common .r**
Class A preferred — . •

Brown Forman Distillers i—- I
$5 prior preferred : *

Brown Rubber Co common _i •

Bruce (EL) Co common——. ..9
Bruck Silk Mills Ltd — •

Buckeye Pipe Line -* .

Buffalo Niagara & East Power—•'
$1,60 preferred . 23
$5 1st preferred— •

Bunker Hill & Sullivan 2.50
Burma Corp Am dep rcts__
Surry Biscuit Corp 12%o
Butler (P H) common - 25o

7%

23%

~5%

11%

27%

13%
2%
5%

6%

3% 3%
6% 7%
29%. 30
23% 24

50

900

300

1,200

5% 5% 4,300

11% 11 % 1.400

25% 27%
113% 114%
13% 13%
2 . 2Va
4% 5%
6V4 6 %

25,700
600

900

11,000
7,900
100

19% Feb
19% Jan

5% Mar

20% Jun

2% Apr
5% Jan
24 Jan
20 1 Feb

91 Feb

3% Jan

33 Mar

9% Jan
10 Jan

20% Jan
111 J/4 Jan
10% Jan

1% Jan
3 Jan

4% Jan

46% Feb
46 Jan

2% Jun
17 Mar

15% May
14% Jun

36% Jun

5% Mar

57% Feb
24% Jun

22 Jun

135% Jun
37 Jun

14% Apr
2 May
48 Feb

4% Jan
24% "Jun
19 Feb
6 Jun

10% Jan
20 May
35 May
23% Jun

22% May
22 Apr

6% Jun
23 Jun

3% Jun

8% Jun
30 Jun

26% Apr
95 Jun

5% Jun

39 Jun

10% Feb
12% Feb

27% July
115 Jun
14% May
2% May
5% May
6% Mar

List of

New York Curb Exchange Common Stocks
with Long Dividend Records

on request

HERBERT E. STERN & CO.
MEMBERS OF THE NEW YORK CURB EXCHANGE

30 Pine Street New York 5, N. Y.

STOCKS

New York Curb Exchange

Par

Friday
Last

Sale Price

Week's Sales

Range tor Week
of Prices Shares

Low High
Range Since January 1
Low High

Cable Electric Products common 50o
Voting trust certificates 50o

Cables & Wireless—

American dep rets 5% pfd £1
Calamba Sugar Estate 1
California Electric Power 10
Callite Tungsten Corp 1
Camden Fire Insurance 1 5
Canada Cement Co Ltd common.: *

6% % preferred 100
Canadian Car Si Foundry Ltd—
Participating preference —25

Canadian Industrial Alcohol—

■y Class A voting —•
Class B non voting - •

Canadian Marconi :

Capital City Products
Carman & Co class A
Class B

—j

Tarnation Co common *
Carolina P & L $5 pfd *
Carter (J W) Co com -1
Casco Products •
Castle (A M) & Co 10

. Catalin Corp of America — 1
Central Hudson Gas & Elec com •
Central Maine Power 7% pfd —100
Central New York Power 5% pfd—100
Central Ohio Steel Products 1
Central Power & Light 7% pfd 100
Central & South West Utilities 50c
§Cent States Elec 6% preferred 100

77o preferred 100
Conv pfd opt div ser I 100
Conv pfd opt div ser 29 —100

Cessna Aircraft Co common —1
Chamberlin Co of America— 5
Cimns Corp common ———10
Cherry-Burrell common _— 5
Chesebrough Mfg 25
Chicago»Flexible.Shaft Co common—*
Chicago Rivet ft Mach 4
Chief Consolidated Mining _ 1
IChilds Co preferred 100
;Cities Service common— :——10
I ; $6 preferred.; •
ii 60c preferred B •

$6 preferred BB *
City Auto Stamping •
City & Suburban Homes 10
Clark Controller Co 1
Claude Neon Lights Inc 1
Clayton & Lambert Mfg *
Cleveland Electric Illuminating— •
Ciinchfield Coal Corp— 100
Club Aluminum Utensil Co •
Cockshutt Plow Co common *
Colon Development ordinary
Colonial Airlines 1
Colorado Fuel & Iron warrants .

Colt's Patent Fire Arms 25
Columbia Gas & Electric—
5% preference 100

Commonwealth & Southern wariants—
Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas & Coke Secur common •
• $3 preferred *
Consolidated Biscuit Co 1
Consol G E L P Bait common 4
a%% series B prefefred 100
4% preferred series C 100

Consolidated Gas Utilities 1
Consolidated Mining & Smelt' Ltd 6
Consolidated Retail Stores — 1
Consolidated Royalty Oil 10
Consolidated Steel Corp ,*
Consol Textile Co 10c
Continental Fdy & Machine Co—.—1
Continental Gas & Electric Co-—

7% prior preferred 100
Cook Paint & Varnish Co •
Copper Range Co •

—:—5o
_•

— l

Cornucopia Gold Mines-—
Coro Inc d
Cor? ',on & Reynolds——.
$6 preferred A—

Cosden Petroleum common 1
5% convertible preferred 50

Courtaulds Ltd—
. American dep receipts (ord reg)__£l
Creole Petroleum 9
Croft Brewing Co 1
Crowley Milner & Co , *
Crown Cent Petrol (Md) 9
Crown Cork International A :—_•
Crown Drug Co common 25o
n% convertible preferred 29

Crystal Oil Refining common •
$6 preferred 10

Cuban Atlantic. Sugar—-————»5
Cuban Tobacco common •
Curtis Lighting Inc common. 2.50
Curtis Mfg Co (Mo) _■

Davenport Hosiery Mills ~*
Dayton Rubber Mfg— ——— —1
Class A convertible—— 35

Dejay Stores common —50c
Dennison Mfg class A common 9

®6 prior preferred— —50
8% debenture- 100

9%
7%

1%

3%

4%
24%
68

24 •

4%
13

1%
112

21%

12%

22%
.2%

17%
6%
36%

91

iV
35%
1%

11%
78

115%

~7
62

12%

22

6%
21%

111%
18%

8%

ii

98

37%

27%."
1%

~9%

"i%

26%:

3% 3%
2% 2%

9% 9%
7% 7%

9% y%

3% 3%
19 % 19%

16 16

48% 48%
117 117%

16% 16%

8% 8%
9% 9%

■ 8%

106%* 106% 106%

4%" 4%
24 24%
64 69

23 24

23 V2 .24

4% 5%
13 14%

38% • 38%
11% 12
1% 1%

111% 113%
20% -22%
132 135%
12% 12%

10% 10%
9% 9%

22 23%
2% 2%
19% 19%

41% 41%-42%

13% 13%
4% 4%
17% 19%
6% 6%

36 37%

91 92

iV
35% 35%
1% 1%

14% 14%

11%' 11%
76% 78
115% 117

~7 ; ~7%
61 62%
12% 13%

21% 22%
6% 7
21 22%

110% 111%
18% 18%
8% 8%

- % %
20%". 20%
3% 3%

98 * 99%
3% 3%
36% 37%

27% 28%
1% 1%
9 9%

9% 9%

r4 ~4%
28 28

3% 3¥4

25%; 27%
14 14

11% 11%

D

31

II

31 32%
36% 36%
10 11%
7% ' 7%

200
200

200-
900

200

8,700
50

100

100

100

100

2,300
600

140

10,300
525

1,120
130

225

; 5,300
400

150

125

6,000
225

11,600
; 650

400

100

100

550

2,700
100

250

'200
"200
3,900
2,000

1,000

2 Jan

1% Jan

3% Jan
7% Jan

6% Jan
6% Mar
20 Jan

8% Jan
108% Apr

25% May

6 Jan

5% Apr
1% Jan

16V8 Jan
28 Mar

12 Jan

42% Feb
117 Jun

8% Jan
14% Jan
24 Jan

7% Mar
7% Jan

118% May
1041% Apr
12% Jan

118 Feb

H Apr
20% Jun
63 Jun

21% Jun
20 Jun

- 4Ve Mar
8% Feb

, 10% Jan ;

1614 Jan
112 Jan

34% Feb
11% Jun

k Jan
'

85 Jan

16 ye Jan
117 Jan
11 Jan
110% Mar

8% Jan
9 Jan

19% Jan

1% Jan

81/2 Jan
35% Jan
28 % Jan
3% Jan

11% Jan
4% Jan
8 May
'5% Jan
34% Mar

4 May
3% May ...

4 % May
10% May
love Apr
8% Jan
22% May
9% July ,

108% Apr

27% Jun

9% Jun
8% Jun
4% Jun

19i/a Jun
33 May
19 Apr '<■
491/2 Jun ,•

117% July
10 Mar

19V4 Feb
29 Jun

10% Feb
! 10 May
120 Apr
107% Jun
14% May .

122% Apr > -
. 5 '/a Jun ,

32 Mar

78 'May
30% Mar
30% Mar

■1

51/4
15

13

21

127%
38%

: 14%
1%

122%
-

24%
142

13%
135

11%
9%

25%
3%
22%
43
46%

.. 6%
13%
61/8

20%
7%

41%

Jan .;
Jun >
Jun

Apr
Jun-

Jun
Feb
Feb /

May;:1
Jun

Jun ,

Jun

Jun ;
Jun

Feb

Jun

Apr
Jun

Jun

Mar

Jun

July
Feb
Jun

Jun

Apr

260 71 v Jan 92% Jun

30,500 1/64 Jan 332 Jun

150 27 'A Jan 26'/a Jun

3,100 Jan • - 2V8 Mar

100 11% Jan 15'A Jun

•**.rI 1 Feb 2% Feb
41 Jun 43% Mar

100 7Vb Jan 12 y8 May
800 67% Jan 78 Jun

90 115 Ye July 118% Jun
. 106% May - 110 Jan

3,400 5% Apr 7% Jun

1,500 43% Jan 65 May

1,200 8% Jan 14% Jun

v — • ■ 2 Va Jan '• 3% Mar

2,100 18% Jan 25% Jan

3,400 47/a Jan 7% Jun

2,500 13% Jan 23% Jun

? 90 108 V4 Jan i ••• 113 Apr
350 15 Jan

, 20% Apr
1,100 7% May 9 %■ Jan

3,800
100

900
30

800
225

3,100
3,900
1,200
3,200

1,000
\ 25

500

10,700
100

50

1,150
20

3,600
400

•jij Jan
14"% Mar
2 Jan

84 Jan

2% Jan
32 Juri

~ : 9% Jan
25% Mar
1 Jan

/ 8% Jun

7% Mar
15 Jan

3% Jan

25% Apr
2 % Jan

32 Apr
/ 22% Mar

12% Jun
4% Mar

10% Jan

31 Jan
31 July
35% Feb
7% Apr
5% Jan

82 Apr
138 Apr

i! Jun
21 % May
4* Feb

109 Feb

3% Feb
38 Mar

10% May
31% May •

1% Feb '
11% Jan
10% Jun
19% Feb
4% Feb

28 July
4% Mar
61 Jun

31 Jun

38 Jan
R ,T"n

13% Feb

37 Jun
34% Jun
40% Mar
11% July
. 9% Feb
92 Feb

142% May

For footnotes see page 161.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 6

STOCKS

New York Curb Exchange

Derby Oil & Ref Corp——

Friday
Last

Sale Price

Week's Sales
Range for Week
of Prices Shares

Par

Detroit Gasket & Mfg
6% preferred

Detroit Gray Iron Foundry
Detroit Mich Stove Co common—
Detroit Steel Products
De Vilbiss Co common

7 % preferred
Diamond Shoe common
Diana Stores Corp
Divco Corporation
Dobeckmun Co common
Domestic Industries class A corn-
Dominion Bridge Co Ltd
Dominion Steel & Coal B
Dominion Textile Co Ltd
Draper Corp
Driver Karris Co
Duke Power Co
Durham Hosiery class B common.
Duro Test Corp common ——

Duval Texas Sulphur ———-

1

—20

—I
—1
.10
..10
..10

I'll
—1
...1

1

_• -

!I5s
•

::io
*

*

»

-_i

Falrchild Camera ft Inst Co 1
Fairchild Engine & Airplane— J
Falstaff Brewing —I -1
Fansteel Metallurgical *
Fedders Mfg Co —
Federal Compress & Warehouse Co—28
Fire Association (Phila) 10
Ford Motor Co Ltd—•
Am dep rets ord reg— .,-.11

Ford Motor of Canada-
Class A non-voting *
Class B voting •

Ford Motor of France—
Amer dep rets bearer — ■■■—■

Fort Pitt Brewing Co 1
Fox (Peter) Brewing .1.25
Franklin Co Distilling — 1
Franklin Stores — 1
Froedtert Grain & Malt common.—.1
Fuller (Geo A) Co 1

$3 conv stock —
4% convertible preferred——100

Garrett Corp common 2
uaiuiiettu fuwer Co common.,. *

5 % preferred ..100
Gellman Mfg Co common.—.——-1
General Alloys Co———. —1
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common —1
5% preferred series A . 10

General Fireproofing common •
1 Gen Gas & Elec $6 preferred B •
General Outdoor Adv 6% pfd 10Q
General Public Service $6 preferred—•
General Rayon Co A stock—,,
General Shareholdings Corp com 1

$6 convertible preferred ——'•
Gen Water Gas & Electric common—1

$3 preferred •
Geoigia Power $6 preferred •

$5 preferred —•
Gilbert (A C) common •

Gilchrist Co.—Z—IIII—HillIIZ*
( Gladding McBean & Co •
Gleaner Harvester Corp 2.50

'

Gien Alden Coal *
Gobel (Adolf) Inc common 1
Godchaux Sugars class A •

$4.50 prior preferred *
Goldneld Consolidated Mines — 1
Goodman Mfg Co 50
Gorham Inc class A. — •

$3 preferred. — *
*

Gorhara Mfg common — 10
Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish.—— 1
Gray Mfg Co , —J
Grayson Shops (Cal) 1
Great Atlantic ft Pacific Tea—
Non-voting common stock... •
7 % 1st preferred... — 100

Great Northern Paper————28
Greenfield Tap ft Die... —— •
Grocery Stored Products common..25o

-100
Gulf State Utilities $4.40 pfd.
Gypsum Lime ft Alabastlne

Low High

9%, 9% 800

..

21 21 100

2% 2% 2% 27,500

7% 7% f 7% 6,000

33% 33% 33% 300

28% 28% 29% 725

24% 22 25% 3,600

22% 22% 23% 1,000
• ■ 33% 36 1.600

4% 4% 4% 800

—

80%' 80% 50
'

— — 57% 59 300

95 95 95 100

__ *-v 10 10 200

4 4 4 200

12 Va 12% 12% 400

Range Since
Low

9

16
21

Jan
Jan

Apr

East Gas ft Fuel Assoc common.——• 2%
4%% prior preferred ——100 98
6% preferred —100 57%

Eastern Malleable Iron 25
Eastern States Corp • 1%

$7 preferred series A—. • 56
$6 preferred series B__. ——• 55

Eastern Sugar Associates— '
$5 preferred 1 43

Easy Washing Machine B • — 44
Economy Grocery Stores • —
Electric Bond & Share common 8 15

$5 preferred • --
$6 preferred.. " 102

Electric Power & Light 2d pfd A • ;; —
Option warrants 1%

Electrographic Corp -1
Elgin National Watch Co 18 _
Elliott Co common.: 10 28%

5% % conv preferred —-—-50 79
Empire District Electric 5% pfd—100
Emsco Derrick & Equipment --8 —
Equity Corp common 100 2

$3 convertible preferred.. ——1 47
Esquire Inc -* 10
Eureka Pipe Line common 80
Eversharp Inc new common —1 37%

2% 3
94% 98
56 58%
33% 33%
l7/a 2

55% 57
55 57 ..r

43 46%
10% 11
19% 19%
14% 15%
99% 100%
102 103%
107% 111
1% 2%

15 15

38% 38%
27% 30%
79 83%

2

47

2%
47 .

9% 10%

7,700
1,125
1,950

25

1,200
550

875

225

v 400
50

66,400
300

900

800

9,400
v. 200

25

5,400
350

3,700
100
500

1% Jan
5% Jan
27 Jan
25% Apr
10% Feb
18 Jan
13% Jan

11% Jan
20 Jan
4% Apr
25% Mar
6% Apr

67 May
74 Apr
38% Jan
84 Jan
8% May
3% Jan

ll7/a Jan

2% Jan
78% Feb
46% Feb,
33% Jan
1% Jan

47% May
47 May

39% Jan
8

17

Jan

Jan

37 37% 1,300

14

4

16%
48

30

59%

7%

27

12%

25%

13% 14%
3% 4

16% 16%
48 51%
29% 30 y8

58 69

7% 7%

27

27

27%
27

5% 5%

~4 ~4%
12% 13
22% 22%
25% 26

105 106 •

2,300
17,800

300

1,100
900

360

300

500

75

300

300

1,800
100

700

70

9% Jan
95% Jan
97% Jan
70 Jan
"

< Jan

11% Jan
35% Jan
15 Jan

49 Jan

105% Jan
11 Jan
1% Jan
43 Jan
7% Mar
25 May
31% May

11% Apr
3 May
16 Apr
38% Feb
9% Jan
23% Jun
58 July

5% Jan

22% Jan
22% Jan

37/a Jan
5% Mar

27 Jun

3% Jan
11% May
17% Jan
17% Jan

55% Jan
77 Jan

H

January 1

High

11% Jan
18% Apr
21% Jan
2% July

, 7% Mar
34% Mar
29% Jun
12 Jun
30 Jun
25 % July
23% Jun
36 July
5% Feb
28% Apr
10 Jun

x68% May
82% Feb
66 Jun
95 Apr
12% May
4% May
14% Feb

3 Jun
98 July
60 Apr
37% Mar
2% Jun

60 Jun

59% Jun

487/a
12%
20%
15%
100%
105%
111

2%
1

15%
40%

32%
90

108%
12

2%
48

12

32%
39%

Jun

Jun
Jun

July
Jun

Jun

May
July
Jun
Feb

Jun

Jun

May
Feb
Jun

Jun

Jun

Feb

Jun

14% Jun
•4% Jan
17% Jan
55% Jun
30% July
24% Apr
75 Jan

8 May

27% July
28 Jun

7% May
7 Feb

34 Jan
4% Apr
13% Apr
24% Jun
29 Jun

82 Jun
114 Jun

9% 9% 9% ; 800 9Va July 9% July

■ ' „ • 9% Jan 12 % Jun

——
— -

■ 87% Jan 92 Jun

7% 6% 7% 4,700 3% Jan 7% July

— 2% 2% 1,400 1% Jan 3% Feb

■

T-
^ — 16% Jan 18 May

~8 8 8% 1,000 6% Apr 8% Jun

9% 9% 9% 150 8% Feb 9% Apr

22% 23 400 18% Jan 23% Jun

—• 145 145 10 132 Jan 148% Jun

102 104 30 101 Jan 106 Jun

—

•

— •

: ' 84 Jan 108 Jun

2% 2% 100 1% Jan 3% Jun

— 3% 3% 400 2% Jan 4 Mar

98 98 100 260 92 Jan 104 Apr

. •— ■

'

13% Jan v, 19% Apr
• >"

— —
\ 52 Jan - 53 Mar

113 113 113 25 111% Jan 114 Va May
•

—
109% May 110 Jan

■

„
. —

—Vv; 15 Jan 19% Feb

. •

— . 52% May 52% May

—
12% Jan 17 Jun

'

— —

18 May 19% May

19% 19 20 1,000 18% Jun 21% May

22% 22% 23 !4 3,100 17% Jan 24% Jun

—_ 4% 4% 500 3% May 5% Jun

■

—»

'

__ 48% Jan 71% May

41 t 39 43 Vz 3,400 13 Jan*. 43% July

105 • 105 105 20 103 Jun 105 July

1% 1 Va 1% 49,900 % Jan 1% Jun

39% Feb 39% Feb

10 9% 10 800 7% Jan 13% Mar

50 48% 50 40 47 Jan 51% Apr

• 47% 47% 50 39% Jan 50 Feb

23% 23% 25 2,900 1 22% May 26 Va Jun

8% 8% 100 7Va Mar 9% Feb

18% . 18% 20 12,300 10% Apr 20 July.:

11% 10% 11% 1,400 10 Va Jun 13% Jun

92 92 95% 400 86 Jan 103% Feb
130 131% 50 127 Jun 140 Feb

40% 40 42% 650 35% Mar 42% July

19% 18% 22% 8,700 10% Mar 22% Jun

..
— 7% Jan 10 Feb

..
— • — 110% Jan 114% Mar

— — —
— . 8 Feb 10 Va Jun

Kail Lamp Co —■ —— , ' 11% 11% 300 9% Jan 12V* Feb

Hamilton Bridge Co Ltd
• •

— ■ ■ ... .. 6 Apr • 7 Jun

Hammermill Paper .10 30 30 31% 400 27% Jan 32 Jun

Hartford Electric Light .28 —*. •J— ■Wah 53% Jan 60% Jun

Hartford Rayon voting trust ctfs 1 3% 3% 3% 2,600 1% Jan 3% Jun

Harvard Brewing Cp -1 —
4Va 4y8 100 3% May 4% Mar

STOCKS

New York Curb Exchange

v/vVyPar
Hat Corp of America B non-vot com—1
Hazeltine Corp— *
Hearn Dept Stores common 8
b% preferred 80

Hecia Mining Co 25o
Helena Rubinstein •

Heller Co common —2
5%% preferred w w 100

Henry Holt & Co common 1
Hewitt Rubber common 8
Heyden Chemical common ——2.80
Hoe (R) & Co class A— 10
Hollinger Consolidated G M 8
Holophane Co common —•
Horder's Inc.. —•
Hormel (Geo A) & Co common •
Horn (A C) Co common 1
Horn & Hardart Baking Co————•
Horn & Hardart common *
5% preferred 100

Hubbell (Harvey) Inc 8
Humble Oil & Refining *
Hummel-Ross Fibre Corp 8
Hussmann Ligonier Co •

$2.25 preferred... —4-.—*
'

Com stk purch warrants—-—-—
Huyler's common 1

1st preferred ; 1
Hydro Electric Securities' ——•
flygrade Food Products————.— 8

, Friday
Last

Sale Price

8%

"9%

Illinois Power Co common —

conv preferred .60

Dividend arrear ctfs —

Illinois Zinc Co •
Imperial Chemical Industries—
Am dep rets regis... £1

Imperial Oil (Can) coupon •
Registered •

Imperial Tobacco of Canada 8
Imperial Tobacco of Great Britain ft
Ireland £1

Indianapolis P & L 5%% preferred-100
Indiana Service 6% preferred —100

. 1% preferred ..100
Industrial Finance v t c common——1
Common ———1
7% preferred ——100

Insurance Co of North America 10
International Cigar Machine—
International Hydro Electric-
Preferred $3.50 series —-80

International Metal Industries A •
InternationalMinerals and Chemicals-
Warrants ——

International Petroleum coupon shs •
Registered shares ...*

International Products —10
International Safety Razor B—— *
International Utilities Corp com.,—13

$3.50 preferred —50
Interstate Home Equipment——1
Interstate Power $7 preferred———*
Investors Royalty —* 1
Iron Fireman Mfg voting trust ctfs—•
Irving Air Chute — 1
Italian Superpower A *

Jacobs Aircraft Engine Co 1
Jacobs (FL) Co : —1
Jeannette Glass Co •
Jersey Central Pwr & Lt 5%% pfd—100
6% preferred -—-100
7% preferred 100

Julian St Kokenge Co

Kansas Gas ft Elec 7% preferred—
Kennedy's Inc —.

Ken-Rad Tube & Lamp A ...

Key Co common
Kidde (Walter) & Co
Kings Co Lighting 7 % pfd B.—
5% preferred D

Kingston Products
Kilby Petroleum

.100
—8

...5

.100

.100
—1

—1
...1

$

.10
—1

-1

Klrkland Lake G M Co Ltd —

Klein (D Emil) Co common—
Kleinert (I 3) Rubber Co ....

Knott Corn common.. —

Kobacker Stores new common

Kresge Dept Stores—
4% convertible 1st preferred 100

Krueger Brewing Co — 1

Lake Shore Mines Ltd 1
Lakey Foundry & Machine 1
Lamson Corp of Delaware — 8
Lane Bryant 1% preferred 100
Lane Wells Co common 1
Langendorf United Bakeries class A—*
Class B I *

Lefcourt Realty common .1
Convertible preferred •

Leonard Oil Development 28
Le Tourneau (R G) Inc. ... .1
Line Material Co.. 8
Lionel Corp 10
Lipton (Thos Inc 6% preferred 28
Lit Brothers common..;. ... •
Loblaw Groceterias Class A.., •
Class B — •

Locke Steel Chain...... 8
Lone Star Gas Corp common.— 10.
Long Island Lighting Co— , . . . /
Common ctfs of dep.——— ...

i 7% preferred A ctfs of dep.—...
6% preferred B ctfs of dep

Louisiana Land ft Exploration— 1
Louisiana Power ft Light $6 pfd_^. f
Lynch Corp cammnn p

Manatl Sugar optional warrants.
Mangel Stores common.-
$5 convertible preferred....

Manischewitz (The B) Co..„
Mapes Consolidated Mfg Co: ; *
Marconi Intemat Marine
Communication Co Ltd £1

Week's

Range
of Prices

Low High

8% 8%
33% 33%
9% 10

12% 12% 13%
25% 26

15 A- 15 15
'• v'V 13% 13%

105% 105% 105%
'■ '--1' 6% 6%

22 V4 22% 22 Y*

■— ' 24% 24%

51'/4 51% 53

11% 11% 11%

17% 17% 17%

39 39 40

22 22 ^

33% 33% 33%
— v.:: 112% 112 V*

44% 44 Va 45%

8% ?£& 8% 9 Va

21
■'
20% 21%

j_ 44 44%

7% 7V4

6V4 5% 6%

18

22

57%
17%
24%

27%
115%

68

98 -

34% 35

18 18%

20% 22%
57% 57%
16% 17%
23% 25%

Sales

for Week
Shares

600

100
600

3,400
200

200
100

150

600

200

100

900

1,600
50

50

100

100
'

10

2,600
2,100
1,500

■>. 175
V 50

4,300
350

& 700

2,700
- 400

2.300

1,200

13% 13% 1,300

27% 28
114% 115%
64% 64%
68

2%
2%

71

98

22

68%
2%

4 2%
73%
101

22%

600
• 50
30

60

400

200

175

600
200

32% 317/a 35% 2,200

20%

~9%
27/a

23

11%
3

13 - 13 %
20% 20%
20% 20%
9% 10
2% 3
28% 30
52% 52%

38% 39
•1 % ■ 1%

22% - 24
11 4 13%
2% 3

1,700
3.4C0
100

800

4 900
350
50

4 300

2,500
375

3,800

3,100

'!> Radge Since
Low

7 Jan

29% Jun
6% Jan

48% Jan
8% Jan

20% Mar ,v.

14% Jan
11 . Jan

103'/8 Jan
5% Jan
18% Jan
19% Jan
33 Jan

9% Jan
14% Jan
14 Jan

37 Mar
8 Jan

124 May
30% Jan
110 Mar

23 Jan ;

43 Mar

.i 7% May
10% Jan
44 July
7 Jun

37/« Jan
28 Mar

3% May
14% Mar

14% Jan
v 53 Jan

15 Mar

13% Mar

t 6% Jan
11% Jan

■7 12% Jan
• 11 Jan

26% Jan
x11314 Mar

52 Jan
M 57% Jan

2% Mar
2% Mar

55% Mar
85. Feb
19% Mar

19 Jan

20% Feb

9% May
18% Jan
19% Jan
8% Jun

2% Jan
23 Jan

51% Jan
1% Jan
17% Jan
% Jan

19 Jan

9% Jan
1 Jan

20 Va
5%

15%

6%

~2 . .

34

16%

~4%-

14%

1%

83%'
8%-

19% 21
5% 5%
,8% 9%

15% 16
30 30 '

6% 6%
G2 62

1%. 2
34 34 ;

16% 17 "

16% 16%

3,500
'

900

1,800

400

25

400

10

12,500
100

500

400

4%. 4%" » 2,700

14% 15

.1% 2 •

92 - - 93 *
83%-' 83%
8%- 8%

38% 38% 38%

M
3% 3% 3%

21 • 21 <

128%-128%

, 5,300

40,800
125

25

4,000

100

600

100
- 10

15% Jan
3% Jan
b'% Jan

109% Apr
13% Mar
25% Jan
6% Mar
4 Mar

48 Mar
1% Jan
28% Feb

M3% Feb
14 Jan

27% Feb
2% Jan

24 Mar

18% Jan
107/a Jan

1% Jun
92 July
83% July
8% July

110 Feb
32 Jan

2% Mar
14% Jan
104 Jan
17 Mar
33 Jan

6 Jan

January 1

High

8% Feb
36% Jan

11% Jun
53 May
13% Jun

26% May
15 Jan

. 13% May
106% Jun

9 Jan

., 24% May
27 Va May
59% Jun

12% May
18% Feb
15% Feb
40 Va Jan
23 Jun

130 May
34 Jan

113 Jan

28% Feb
50 Feb

9% Jun

24% Jun
46 Jun

7% Jun
6% July

36 May
6% Jun

18% Jun

. 25% May
58 Va Jun
20 May
28% Jun

7 - May
15 Jun

15 Jun

/, 12 Mar

29% Jun
116 Jun
68

71
3

3

Feb

Feb
Jan

Jan

73% Jun

101% Jun

23% Jun

35% Jun
24% May

16 May
22 Mar

21% Mar
13 Jan

3% Feb
31% May
53 Va Mar

lVa Feb
42 Jun
: 1% Feb
24 July
13% July
4 Va Mar

6% 6V4 500 4 Jan 7% Jun

14% 14% 15% ; 5,900 11% Jan 16% Jun

6% 6V2 100 4% Jan 8 Jun

. mm**-'-:-''-'i i' 104 Jan 107% Feb

109 V* 108Va 109% * ,170 108. Jan 110% Jun

110% 111 20 xl08% Mar 114 Feb

— ,A- — — \
__ 21% Feb 24% May

K - '4 ■;4v-4v.

— '■£ 116% Feb 119 May
'

- 18 18 Va 300 13 Jan 19 Jun

33 32%: 33 750 28% Mar 34% Apr

9% 9% 25 8V4 May 12 Feb

24% 21 24% 4,300 18 Apr 25%. Jan
' 52% Jan 75 Jun

•W" ■
—— 43% Jan 75 Jun

~4% 1% 4% 2,000 3% Jan .. V 5'A Feb

Vv'" " 7 Apr 9% Jan

~i iB(r 800 Jan 1% May

15% Jan - 17% Jun

17% 17%:- 17% 400 16% May 18 Jun

16% 16J/a 16% 200 14% Mar 17% Jan

9% 9Va 9% .1,200 9 May 10 Jun

99 Jan 100 Jan

xlO 9% xio 200 9 Jan 11% Feb

23 May
5% Jun '
11% Mar

109% Apr
17 Feb
32 Jun
8 Jun

7% Jan
70 Jun -

2% Jan
37 % May
19 Jun
19 Feb
30'/a Apr
4% Jun

24 Va May

22 Jan
15 Jun

2 July /
96 Jun

89 Jun
11% Feb

114 % Jun
40 May

3% Jun
23 May
135

18

38

Mar

Mar

Mar

6% Feb

For footnotes see page 161.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY G

STOCKS ) Friday Week's Sales
New York Curb Exchange Last Range for Week

Sale Price of Prices Shares

per Low High

Margay Oil Corp - - •
Marion Steam Shovel ♦ 10% 10% 11% £00
Mass Utilities Association v t u 1 \\ 2 2 2% 000
Massey Harris common . • ' n% 11% 12 900
McColl-Frontenac Oil Co 6% pfd—100 —

McCord Corp common • 10% .v 10% 11 400
$2.50 preferred • 42'A 42'A 43 50

'

McWilliams Dredging is _• : _v .a4J/2 15J/2 1,400 "
Mead Johnson & Co * ' 185 185 10
Memphis Natural Gas common— S __ 5 5% 2,500
Mercantile Stores common— —• 125 - 125 50
Merritt Chapman Si Scott • 17 15% 17% 2,000

VVft rrfl-llts ' -m «« -niTiL<.m» -mm n wiii»*wWWMmma " «*•—• •»«.'' — "

6 '/a % A preferredZIIIZZZ—IIZIIIIoo ZZ io5% 105% 50
Messabi Iron Co.. 1 ■ 4% 4% 2,500
Metal Textile Corp . 25o ' r4% r4% 100
Participating preferred—!—;—.—13 —. ; — ' —

Michigan Bumper Corp — —1 — ■ 5% 5% 500
Michigan Steel Tube 1.2.50 — — ' —< --

Michigan Sugar Co * 2% 2% 2% 3,600
Preferred j 10 12% 12 12% 300

Micromatic Hone Corp 1 19 19 20ya " 500
Middle States Petroleum class A v t c.l 18% < 18% 18% 400
Class Bvtc... 1

__ 3% 3% 2,000
Middle West Corp common.., S. ,• 15% 15% 15% 6,900
Midland Oil Corp $2 conv preferred..*

Midland Steel Products—
$2 non-cum dividend shares • 277/8 27% 150

Mid\ ale Co common * 36 35 36 175
Mid-West Abrasive 1-50 3% 3% 4 2,100
Midwest Oil Co 10

, 9%<%:. 9% 10 400
Midwest Piping & Cupply * — , — , —

Mid-West Refineries. 1 3% 3% 3% 2,400
Miller Wohl Co common... 1

. 16% 16% 16% . 500
V 5% conv pfd__ — 50 50% V 50% 50% . } 50
Mining Corp 01 Canada..... * 5% 5% 5% 1,600
Minnesota Mining & Mfg 72% 72% 72% 50-
Minnesota Pwr St Light 7% pfd„—100 * 112% 112 113 110
Missouri Public Servi-e common • — -- __

Mojud Hosiery Co Inc 2.50 15% 15% 16% 800
Molybdenum Corp 1 11% 11% 11% 3,100
Monogram Pictures common 1 4'/a 4 4% % 3,000
5%% conv preferred 4 -10 9% 10 2C0

Monroe Loan Society A 1 — •; 2% 2% 500
Montana Dakota Utilitiejs —..—10 — 11% 11% , 500
Montgomery Ward A • — — — —
Montreal Light Heat & Power • „ 20% 20% 350
Moody Investors partic pfd • 43 43 : 50
Mountain City Copper common 5o 2 2 2% 3,500
Mountain Producers... -10 ,7% 7 7% 1,400
Mountain States Power common • . . 30 30 % i 50
Mountain States Tel & Tel 100 — .' — —;•
.Murray Ohio Mfg Co • 22 22 100

Muskegon Piston Ring.. 2Ya % — — — —

Muskogee Co common— —• 14% 14% 16% 350
6% preferred 100 .. 97 97 10

N
Nachman Corp • 24 24 100
National Bellas Hess common 1 3 2% 3 8,600
National Breweries common. •
7% preferred 25* ' —

National Candy Co common BYa :: ~ ■ 22% 22% Q 100
National City Lines common 50o 20 19% 20% 1,700
National Fuel Gas • 12% 12 12% 7,700
National Mfg & Stores common • _. — . —

National Refining common 1 __ 19% 21 500
National Rubber Machinery ...* .. 13% 13% 500
National Steel Car Ltd • J —

National Transit 12.50 12 12 v 12 100
National Tunnel & Mines common 1 "

__ :1"% 2 3.000
• National Union Radio —30o 57/a 5% 6 1,200
Navarro Oil Co — • __ .. —

Nebraska Power 1% preferred 100 - 109% 109% 109% ! 20
Nehl Corp 1st pfd • ;• —

Nelson (Herman) Corp 5 \ 's^! 10 10 •' 100
Neptune Meter class A__ • 13 13 13% 300

'

Nestle Le Mur Co class A • 8 ^ 7% 8% 500
New England Power Associates * - 9% 9% 9% 175
6% preferred^ 100 ; 77 77 79% !■! 1,700
$2 preferred... - - %•%"_. _. —

New England Tel & Tel —100 123 ' 120 123 S ' 380
New Haven Clock Co.—, • 27% 27% 27% ...l.JOO
New Idea Inc common.. ? 26 26 * ,100
New Jersey Zinc 23 66 " 66 66% • 700
New Mexico & Arizona Land 1 4% 4% 5% 1 2,600
New Process Co common »

N Y Auction Co common • 5% 5% 100
N Y City Omnibus warrants—
N Y & Honduras Rosar'o 10 36 36 50
N Y Merchandise 10 __ : >
N Y Shipbuilding Corp—
Founders shares 1 17% " 17% 17% 100

N Y State Electric & Gas $5.10 pfd.100 107 107 107 30
N Y Water Service 6% pfd 100 : 77% - 76% 78 100
Niagara Hudson Power common 10 7 6% 7 68,500
5% 1st preferred 100 104% 102% 104% 1,275
5% 2d preferred 100 91% 93% 210
Class B optional warrants.. — . % T7ff % 2,300

Niagara Share Corp class B com 5 8 • 7% 8% 2,800
Niles-Bement-Pond _• 151% 15% 16 3,100
Nineteen Hundred Corp B 1 .. :
Nipissing Mines 5 * 2% ' 2% 2% 1,700

Noma Electric. 1 22 21% 23% 3,500
North Amer Light & Power common 1 4% 4 4% 4,500
$6 preferred • 130i/2 129 132 175

North American Rayon class A • 39% 39% 40 400
Class B common •

6% prior preferred . 50 ' __ — —

. North American Utility Securities • '5% 5 5% 700
Northern Central Texas Oil S " 5s/a 55/3 100
Northeast Airlines 1 i6>/4 15% 18% 12,500
North Penn RR Co __50
Northern Indiana Pub Serv 5% pfd—100 __ ..

Northern Natural Gas 20 38% 38'A 38% 350
Northern States Power class A 25 17% 17V* 18 2,400
Northrop Aircraft Inc 1 8% 8%| 8% 2,500
Novadel-Agene Corp.. .* 34 34% 200

Range Since January 1

O
Ogden Corp common : 4
Ohio Brass Co class B common.. •
Ohio Power 4%% preferred——100
Ohio Public Service 7% 1st pfd—100
6% 1st preferred ..100

Oklahoma Natural Gas common... 15
Oliver United Filters B ,»
Omar Inc,

— """"" 1
Overseas Securities 1

4%
29

4%
30%

110%

34%

117 117%
110% 110%

34%
7

9%

34%
7%
9%

1,800
225

20

20

V

500
150

100

LOW

21 Apr
8% Jan
1 Jan

7% Mar
95 Mar

7% Mar
36% Mar
12% Jan

144 Jan

4% Jan
91 Jan

> 13% Jan

3% Apr
100 Jan

3% Jan

3% Jan
45 Jan

3 Jan

8% Mar
1% Jan

• 8% Jan
12% Jan
15% Jan
3% Jan

11 Jan

12% Apr

26 Mar

28% Jan

2% Feb
8% Jan
27 Jan

•:/ 3% Jan
'

16% July
50% July
1% Jan

68 Mar

106% Jan

13 Jan

13 Jan

9% Apr
& 3 Feb

9% Jun

2% Jan
10% Feb
179 Feb

18% Mar
38% Jan

1% Jan;
6% Jan

24% Feb
129 May
18 Jan

13% Jan
10 Jan

89 Jan

19% Jan
2% Jan
33% May
39% Mar
20% May
15% Jan
11 Jan
8% Feb

14% Jan
11 Jan

16% Jan

11% Apr
f 1% Jun

5 May
38 Jan

107 Jan

9 May
8% Jan

V 7% Jan
6 Jan

63 ' Jan

21% 'Jan
110% Feb
14% Jan

20% Jan
63 Mar

2% Mar
40 Mar

x5 Mar

12 Jan

30% Apr
16% Jan

16% May
107 ; Jun
64'A Jan
3% Jan
89% Jun
82 Jan

Jan

6% Mar
13% Jan

12% Mar
2 Jan

19% Mar
1% Jan

121 Mar
35% Jan

36% Feb
53 Jan

1% Jan
5% Jan
11% Mar
99% Apr
106% Jan
34% May
14% Mar
6% May
26% Jan

4% Apr
22% Jan

113% May
116 Jan

110% July

29% Jan
6 Jan

9% Jan
10 ya Jan

High
29 Mar
12 Jun

2% Jun
12% Jun
95 Mar

12% Jun
45 Jun
18

185

6

130

Feb

July
Feb

Jun

18% Jun
5% Feb

110 Jan
7% Feb
5% Mar
50 Feb

6% Jun
12'A Jun
3 Jun

13% Jun
23 Jun

23% May
5 Feb

15% Jun
16 Mar

30 May
39 Feb

4 Jun

11% Apr
35% Jun
3% Feb
16% July
50% July
6% May

76 Jun

115 Jun

27 Jun

18 May
12% Jun
4% Jun
10% Jun
2% Mar

•12 Jun

193 May
22 Apr
44 Jun

2% Feb
9 Apr
30 July
134 Jan

26 Jun

19 May
17% Feb
97 July

25% Jun
3% Feb
38 Jun

39% Mar
24 Jun

23 Jun

12% Feb
9% Jan
21 July
16 Feb

19% Jun
14% Mar
2% Mar
6% Jan

48 Apr

110% May

11% Mar
14% Mar
10% Feb
9% Jun

: 80% Jun
25% Jun
124 Jun

31 Jun

28% May
70% Mar
5% Jun

48 Jun

6% Feb
22 Jan

37 Jun
23 ya Mar

21% May
110 Feb
90 May
7 July

105 Jun

97% Jun
% July

8% Jun
17% Feb
14% Jun
2% Apr

26 Jun

5% May
136 May
43% May
43 May
56 '■ Mar
6% Jun
7% Mar

18% July
105 Jun

110% Mar

40% Jun
19 Jun

9% Mar

35% Jun

5% Mar
31 Jun

117% Jan
119% Mar
115% Mar

35 Apr
7% July

10 Jan
16% May

STOCKS
New York Curb Exchang*

Pacific Can Co common.

Friday
Last

Sale Price

For

Pacific Gas Si Elec 6% 1st pfd——28
5%% 1st preferred .—28

Pacific Lighting $5 preferred ;.*
Pacific Power St Light 7 % pfd 100
Pacific Public Service — *

$1.30 1st preferred— i— •
Fage-Hersey Tubes new common *
Pan American Airways warants...
Pantepec Oil of Venezuela Am shs—.
Paramount Motors Corp 1
Parker Pen Co 10
Parkersburg Rig & Reel 1
Patcliogue Plymouth Mills •
Peninsular Telephone common— .*
$1.40 preferred A 28

Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd.*

$2.80 series preferred •
Penn Gas & Elec class A com ...*
Penn Power 81 Light $7 preferred—*

$6 preferred •

Penn Traffic Co 2-50
Penn Water & Power Co *

Pepperell Mfg Co inn
Perfect Circle Co •

Pharis Tire & Rubber HZ 1
Philadelphia Co common •

Phila Electric Power 5% pfd I28
Phillips Packing Co •
Pierce Governor common "•
Pioneer Gold Mines Ltd Z 1
Piper Aircraft Corp com ">
Pitney-Bowes Postage Meter— •
Pitts Bess & L E RR 60
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass... 25
Pleasant Valley Wine Co l
Plough Inc common 7.50
Pneumatic Scale common 10
Polaris Mining Co 25o

Powdrell & Alexander..
Power Corp of Canada
Pratt Si Lambert Co
Premier Gold Mining
Prentice-Hall Inc common

Pressed Metals of America..

...8

1

IZZi
1Producers Corp of Nevada

Prosperity Co class B
Providence Gas —.

Public Service of Colorado—
6% 1st preferred
7% 1st preferred

Puget Sound Power & Light—
Common ....10
$5 prior preferred •

Puget Sound Pulp & Timber •
Pyle-NaHonal Co common .—.—8
Pyrene Manufacturing ,10

.100

.100

Quaker Oats common ........ •
6% preferred 100

Quebec Power r!n *

41%

7%
13%

20%

~7%

~2%

V0%

41

15%
13%

10%

6%
5%
10%

•72%
17

138%

17%

'

~4%

22

1%

"l%

116%

Hit;: Z

Week's Sales

Range for Week
of Prices Shares

Low High

41% 41%

105% 105%

8

25
8%.

25 •

7% 9%
13% 14

19% 20%
54% 54%

29%
7%

80

50
.

2%
112%
112
4%
70%
200

38%
15%

13%
31%
9%

31%
. 6

■;y,5%
10%

29%
8

81

50

3%
113%
112%
4%
73%,
200
41

16%
14%
31%
10%
33%
6%
6%
11%

72% 73%
17 17%
137 139%

17% 17%
17 17%
4% 47/s

18% 22

38% 39

1% 1%

13 14%
1 lYa
11% 12

108 108

115% 116%

1,400
100

26,600
24,900

1,800
10

50

11,500
100

50

1,400
80

'

-70

: , 200

1,400
25

150

I,200
600
50

2,200
300

23,000
19,000
2,400

340
150

1,800

100

100

1,900

4,300

100

II,700

2.000

3,800
300

10

30

16% 17% 5,500

18 18%

14 14

86% 88

200

200

220

R
Radlo-Keith-Orpheum option warrants. 1%
Railway & Light Securities
Voting common 10 18%

Railway & Utility Investment A 1 —

Rath Packing Co. common 10 30%
Raymond Concrete Pile common •" • 32

$3 convertible preferred:. * -

Raytheon Manufacturing common 50c 21
Red Bank Oil Co 1

. " 2%
Reed Roller Bit Co •

Reliance Electric & Engineering 8
Rice Stix Dry Goods • 22%
Richfield Oil Corp. warrants — 1%
Richmond Radiator 1 4%
Rights

Rio Grande Valley Gas Co v t c 1 1%
Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc..
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common 8
Ronson Art Metal Works 5
Roosevelt Field Inc 9

Root Petroleum Co 1 7%
$1.20 convertible preferred .20

Rotary Electric Steel Co 10 22%
Royallte Oil Co Ltd •
Russeks Fifth Ave 2%
Ryan Aeronautical Co 1 8%
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1 4

; 1% 2

18% 19

30% 30%
32 32%
54% 54%
20% 22%
2 2%

22% 23%
1% 1%
4% 5
18 it

1% 1%

18

17

18

17

20,600

>: 600

50

400

10

5,600
25,400

500

2,200
1,800
6,400
9,500

100

600

7% 7% 2,100

22% 23 900

St Lawrence Corp Ltd •
Class A $2 conv pref— 50 23%

St Regis Paper common — 5 7%
Salt Dome Oil Co 1 7%
Samson United Corp common 1 5%
Savoy Oil Co 8
Schiff Co common _• u_

Schulte (D A) common 1 4%
Convertible preferred 25 86

Scovill Manufacturing 28 40
Scranton Elec $6 pfd •
Scranton Spring Brook Water Service—

$6 preferred • 99%
Scullin Steel Co common •

Securities Corp General 1
Seeman Bros Inc •

Segal Lock & Hardware 1 3
Seiberling Rubber common • 12%,
Selby Shoe Co ^ —•
8elected Industries Inc common 1 2
Convertible stock 8 17
$5.50 prior stock 28

I Allotment certificates
Semler (R B) Inc.. 1 19
Sentry Safety Control— 1 1%
Serrick Corp class B 1
Seton Leather common • 11%
Shattuck Denn Mining.. 8
Shawinigrm Water & Power • •

8herwin-Williams common 25

4% preferred. 100

8% 9

"5% "4%

3% 3%
23% 25%
7 <7%

7% 7%
5% 6%
3% 3%
29% 32

4% 4%
86 87

40 40%

99% 100%
14% 14%
6 6

48 48

2% 3%
12% 13%

*2 ~2%
17 17%
89 90
90 90%
18% 19%
1% 1%

11% 11%
4% 5

17 17

108 109%
115 115

4,100

3,100

100

1,500
37,300
9,700
1,200
600
300

3,500
425

'

700

190

1,700
100

100

12,800
2,600

4,200
700

100

TOO

400

2,700

600

1,300
300

500

280

14% Jan
38 Jan

36 Jan

105 May
110 Jan

7 Jan

x22% Jan
26 Jun

7% July
8% Jan
8% Jan
33% Jan

18% Jan
44% Jan
40 Mar

29 Jan

5% Jan
78: Mar

47 Mar

1% Jan

109% Jan
107% Jan

3 Jan

57 Jan

151% Jan
35 Jan

11% Jan
11 Jan
30 Jan

7% Jan
25% Apr
4 Jan
3% Apr

. x8% Jan
43 Feb

64% Jan
14% Mar

117 Jan
4 Jan
13% Jan

16% Jan
3% Jan

12% Jan
6%-Jan
31 Jan

1Jb Jan
51 Jan

12 Mar

% Jan
•c 10% Apr

8% May

107% Apr
111% Jan

14% Jan
107 Feb

16% Jan
13% Mar
13% May

76% Jan
156 Jan

13 Jan

1% Jan

15% Jan

1% Jan
30% July
22% Jan
52 Apr
18% Apr
1% Mar

24 Jan

14% Jan
19 Jan

% Jan
3% Jan

'

% Jun
% Jan

105% Jun
12 Jan

19% Jun
17 Apr
12% Jan
2% Jan
6% Mar

18% Feb
18% Feb
18% Jan
11 Mar

6% Apr
6% Jun
3% Mar

2% Jan
16% Jan
5% Mar
7 May
5% Mar
3% Jun

22 Jan
3% Jan
70% Jan

- 34% Mar
lll%Mar

88% Jan
10% Jan
4% Mar
42% Feb
2 Jan

9% Jan
19 Jan
1% Jan

12 Jan
82% Mar
83% Jan

1' 14% Apr
H Jan

5% Mar
10% Jan
3% Jan

15% Apr
102% Jan
114% Jun

21 Jun

42% Apr
38 Jun

109 'Feb
114 Jun

8% May
25 Jun
26 Jun

9% July
14% Jun

9% Feb
50 May
22 Feb

54% : Jun
42% Mar

31% Jan

8ye Jun
•82 Jun

51% May
3% Jun

115% Jun
Jun

Jun

Jun
Jun

July
May

112=

5%
73%
210
41

18

14% July
32% Mar
10% Jun
37% Jan

6%'July
6% Jun
11% July
44% Apr
78% May
20% Jan

142% May
6ya Apr
19%' Jun
17% Mar
5y8 Jun

22 July
11% Jun
40 Jun

1% Mar
73 ;.Mar
15% May
1% Jun

13% Jun
9ya Feb

112 - May
118% Jun

17% Jun
110%' Jan

, 19 Jun
18% May
17% Jan

90 Jun
164 Jun

14 Ya Jun

2 Jun

20% Jun
2 Yt Jun
42% Feb
33 Ya Jun
56 May
23% Feb
3% Jun
26% Mar
18% Jun
25 Mar

1% Feb
6 Ya May
1% Jun

1% Feb
109 May
15 May

19% Jun
22 y2 Jan
17 Jun

4% Jun
8% Mar

19% Jun
25 Jun

19% Mar
12% Mar

. 10 ya Jan
9 Jan

4% Feb

3% Jun
27% Jun
7% Jun

10% Jan
8V4 Feb
4% Feb

38 May
4% May
89 Jun

40% Jun
114 Jun

114 May
14% Jun
8% May

50 Jun
3% Mar

14ya Jun
22 Jun
2% Feb
19% Apr
92 Jun
92 Jun
2iy4 Apr
2V4 Jun
7V4 Jun

11% Mar
5% Jun

18 Ya Jun
121 y2 Apr
116% Jun

For footnotes see page 161.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 9, 1945

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY G

STOCKS

New York Curb Exchange

Sherwin-Williams of Canada--,—.
Slck's Breweries Ltd ——

SUex Co common,—--L,—

Simmons-Boardman Publications—
$3 convertible preferred———

Simplicity Pattern common—
Singer Manufacturing Co ——-

Singer Manufacturing Co Ltd—
Amer dep rets crd regis

Sioux City Gas & Elec 1% pfd—
Smith (Howard) Paper Mills

Solar Aircraft Co—
Solar Manufacturing Co
Sonotone Corp— —

Soqs Manufacturing common—.
South Coast Corp common
South Peon Oil—, —

Southwest Pa Pipe Line ——

Southern California Edison—
5% original preferred-
6% preferred B_—

Par

IIIi
-100

JB1
.100

1

—1
—1

1

1

-28
„10

..28
-28
,_28

-23
.100

.100
-10
-10
—8

5%% preferred series C———.
Southern Colorado Power class A-.

7 % preferred —--——

Southern New England Telephone-
Southern Phosphate Co
Southern Pipe Line
Southland Royalty Co_ —....—

Spalding (A G) & Bros pfd 50
bpencer Shoe Corp •
Stahl-Meyer Inc *
Standard Brewing Co 2.78
Standard Cap & Seal common 1
Convertible preferred 10

Standard Dredging Corp common _1
$.1.60 convertible preferred 20

Standard Oil (Ky) —-10
Standard Oil (Ohio)—5% pfd— 100
Standard Power & Light 1
Common class B— •
Preferred •

Standard Products Co 1
Standard Silver Lead —1
Standard Tube class B 1

Starrett (The) Corp voting trust ctfs—1
Steel Co of Canada •
Stein (A) & Co common •
Sterchi Bros Stores common 1

6% 1st preferred 60
5 % 2d preferred 20

Sterling Aluminum Products .1
Sterling Brewers Inc 1
Sterling Inc 1
Stetson (J B) Co common •
Br.innes (Hugo) Corp - _B
Stroock (S) & Co common ♦
Sullivan Machinery _ •
Sun Ray Drue Co 1
Superior Portland Cement—
$3.30 "A" part •
Class "B" common ♦

Swan Finch Oil Corp if

Taggart Corp .common j
Tampa Electric Co common •
Technicolor Inc common . ♦
Texas Power & Light 7% pfd 100
Texon Oil & Land Co 2
Textron Inc ' I
Thew Shovel Co common 8
Tilo Roofing Inc I Ij
Tlshman Realty & Construction 1

Tobacco & Allied Stocks •
Tobacco Product Exports IIII*
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep recs def reg •

Todd Shipyards Corp..
Toledo Edison 6% preferred

7% preferred
Tonopah Mining of Nevada-—.
Trans Lux Corp
Tr&nswestern Oil Co.
Tri-Continental warrants—7—
Trunz Inc

Tung-Sol Lamp Works
80c convertible preferred—

.100

.160
1

.1
.10

Udyllte Corp..
— 1

Ulen Realization Corp —ZHH—lOe
Unexcelled Manufacturing Co— 10
Union Gas of Canada •

Union Investment Co II IIII*
Union Stk Yds of Omaha loo
United Aircraft Products I——1
United Chemicals common •
jv ,) ™ —
United Cigar-Whelan Stores.

£ $5 preferred . «
United uorp warrants """ .

United Elastic Corp ~ "•
United Gas Corp common

- _io

United Light & Railways
United Milk Products
.! $3 participating preferred
United Molasses Co Ltd—
Amer dep rets ord regis ,

United NJ RR & Canal
United Profit Sharing-
.".10% preferred..
United Shoe Machinery common-
Preferred ;

United Specialties common-—.

U S Foil Co class B__
U S Graphite common

___

U S and International Securities!
$5 1st preferred with warrants.

U S Radiator common
...

u S Rubber Reclaiming,
United Stores common.. -

United Wallpaper, Inc ,"

Universal Consolidated Oil
Universal Cooler class A.

_

Class B
_

Universal Insurance —IIII
Universal Products Co IIIHIII
Utah-loano Hufrar

Friday Week's
Last Range

Sale Price of Prices
Low High

,14 14%

Sales
for Week
Shares

\

330

111%

19
8%
3%

3% 3s/a
330 340

111% 111%

18% 20%
8% 9
3 % 3%
8% 9
5 5%
46% 46%

42% 42%

175

500

•20

20

4,800

2,500
8,900
1,200
200

400

10

33

7%
28 y8

13%
9%

5%

87

4%'
47%

1 • "■'•-■•V.V:
•

14%

U

y 13%

—7 18%

II* 90%

.100
_25o

-10
-25
-28

.—1

8% 8% 9%
—'

. 3% 3%
6 5% 6%
7%" 7% 7%

14% 14 15

A %

12% 13%

18% 19

90% 90%

7% 7%

~2 ~2

74 >

46

.1 xll%
-8 13%

.*-, 1%

—1 -

• ,

l50o
.—2 1

.2%
6

-10
"

leVa
-* ' 5%
.10

73% 77%
46 46

12% 12%

11*% 12%
13% 14%

■ l.7/a .1%;

~7% 8
3% 3%
2% 2%
4% 6%

16 Va 16%
5% 5%

1,800
700

4,200
100

15,900

13,800

3,900

17,000

10

200

2U0

1,150
50

300

4,100
250

1,300

500

300
4,300

68,100

300

1,600

Range Since January 1
Low High

20% Jan 21% Feb
20% Apr 25% Jun
12% Mar 16% May

32 Jan 36 Mar

3 Apr 6 Ye Jan
267% Mar 370 Jun

4% Jan
110 Feb

10% Jan

7% Jan

2% Jan
7% Jan

4 Jan

42% Jan
27 * May

41% Jan

30% Jan

30% 30% 30% 400 29% Mar
2 "/8 2% 2% 700 1 Va Jan

98% 98% -, 50 ; 81% Jan
135% 135% 30 134% Jan

■

; V ■' ^ '

'w— ' ■ ■ 8% Apr
/ I; 9% Jan'

—■ :h[- 12% 12% 100 12% Mar

; 62 62 100 x51% Apr
6% 6% 7% 4,600 5 Jan

5 . 5 ,, 200 4% May
1% 1% 300 (1 Jan

24% 24 : 25% 1,100 17 Mar

V-- 34 34 ■%;- 50 27% Jan

4% 4% 4% 900
. 3% Jan

23% 24 hh 1,200 21 Jan

20 Va 20% 20% 900 18% Jan
' ' I'. • -

■ 108 Jun

~1% 1% 1% 16,900 A Jan
1% 1% 1% 700 A Jan

138% 142 140 105 Jan

16% 16% 16% ; 900 11% Jan

% ,-:v % U V 19,000 % Jan
:i* 3 3 3 200 2% Jan

6 5% 6% l,4no 3% Jan
X65 X65

, no :u 61 Jan
—— - '■ , — 16% Mar

11% 11% i.' 200 10% Apr
I/*'", - • ..: ■ 53 % Mar

; ■ '

'

, — 15 Apr
14 13% 14 500 11% Jan

x5% 5% ;~: 500 4% May
! 7% 7% 7% 8,700 3% Feb

*.V-:'rv
.. 16% 16% V 25 14 Jan

•/' 3 3 3% 2,400 lVa Jan
15 Va 15% 17% 1,500 12 Jan

23% Jan

23 23 200 19% Jan

51% 51% 51% • 200' 48 Apr
18 17% 18% 850 14% Jan
—

'

— — — 10 Va Mar

t 6%. i 6% 100 5% Jan
32% 33% 500 27% Jan

21% 22% 1,800 20 V2 Mar
'

• *
•

—— . 116 Jan

7% 8% 1,600 6% Jan

28 Va 29% 6,100 12% Jan
—— 'v- "i26 Jan

13% 14 1,100 9V2 Jan

9% 11 1,100 7% Apr

61 Jan

"5% :;"i%.'. 100, 37/a Jan

12% Mar
• 1% Mar

84% 87 120 71% Jun
'

• *1— * —•• -- ■ 107% Mar

115% 115% 30 111 May
2 2Va 9,700 1 Va Jan
4% 5 2,900 1 4 Jan

46' 47% 600 35 Va Jan
1% 1% 200 1 Jan

' ' '

— 12 Apr
9% 9% h 200 " 7% Jan

14% 14% 200 • 12 V* Mar

8 4% 4% 4% 6,500

5% Mar
2% Jan

4% Mar
7% Jan
7 Apr
59 Jun

9% Mar
22 Feb

95% Jan
3/64 Apr
20 Jan

9% Jan

14% Mar
38 Jan

86 Feb

6'/a Jan
275 Jan

,1% Mar
9 May
73% July
44 Feb

9 Mar

8 % Mar
13 % Apr
1% Jan

83 Jan

4% Jan
1% Jan

Jan

4% Jan

18% Mar
12% Jan

47/s Mar
21% Feb
26 Jan

3 Mar

6 Va Jun
113 Apr

22 Jun

9% Mar

3% July
9 Vs Jun
5% May
49 Va Feb
32 Feb

46 May
31% May
31% Jun

2% May
98% July
135'% Jun
11 Jan

10% Feb
14% Jan

64 Jun

, 7% July
6% Feb
1% Feb

27 . Jun

36 Jun

,:o 5%
24

20%
114

1%
1%

145

16%
%

3%
6%

65

22%
13%
54%
16

14%
6%

* 7%
18%
3%
17%
31%
25%

Mar

Jun

Jun

Jun

Jun

Jun

Jun

May
Jun

Mar

Jun

May
Jun

Feb

May
Feb

Jun

Feb

Jun

Jun

May
Jun

Jun

Mar

52% Jun
20 Feb

12% Apr

7% Feb
33% Jun
25% Jan
121 Jun

9% Jan
30% Jun
38 Jun

14% Jun
12% Jan

65% Mar
6% May

13% May
1% May

87 July
112 May
117 . Jun

2% July
5% Feb

59 Va May
2 Apr
15 Jun

12% May
14% May

10 Jun
4 Feb

6% Jun
8% Jun
7% May
71 Feb

15 July
26 Apr

110% Jun
% Jun

26 Jun

13% July

19 Jun
44 Jun

90% July

7% Jun
286 Jun
2% Jan

11% Feb
81 May
50 Apr
14% May

13% Jun
20% Jan
2% Feb

91%; Feb
9% May
4 Jun

2% May
6% July

24% Apr
16% May
6% Feb

24 Jun

31 Jun

4% Jun

V STOCKS
New York Curb Exchange

Utah Power & Light $7 preferred.
Utah Rodio Products —

Utility Equities common *—

$5.50 priority stock

Por

IIIi
-10c

1

Friday
Last

Sale Price

77%
9%

Week's

Range
of Prices

Low. High
77% 79
9% 9%

'

3% 3%

V
Yalrptr Corp common
$4 sonvertiole preferred

VenezutJan Petroleum
Vogt Manufacturing

5%
76

11%

'

5 5%
76 78
11 11%
13% 13%

Sales
for Week
Shares

675
900

3,100

2,000
50

5,200
400

Range Since January 1
Low High . :

65% Jan 80% Jun
7% Jan 10% Feb
1% Jan 3% Mar

92 Jan 98 Jun

3 Jan
54 Jan

9% Jun

11% Mar

6% Apr
82% Apr
12% Jan
14% Jun

Waco Aircraft Co__ •
Wagner Bxking voting trust ctfs ext—•
7% preferred - .—.'100

Waitt & Bond class A
Class B •

Wayne Knitting Mills 3

Wentworth Manufacturing .1.28
West Texas Utility $6 preferred •
West Va Coal & Coke 8
Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com •
Westmoreland Coal ...20
Westmoreland Inc 10
Weyenberg Shoe Mfg j
Wichita River Oil Corp... ..10
Williams (R C) & Co
Willson Products Inc 111II
Winnipeg Elec common B *
Wisconsin Power & Light 7% pfd—100
Wolverine Portland Cement 10
Woodall Industries Inc 2
Woodley Petroleum j
Woolworth (F W> Ltd- v
"1 American deposit receipts Bs
Wright Hargreaves Ltd •

W
7% 7% 8 300 5 Jan 8% May

—- ■ 14 14 100 10 Jan 147/a Jun
. —L -- 107 Mar 114 Jun

26% 26% 27 650 17 Mar 29% Jun
4% 4% "■

, 600 3 Jan 47/a Jun
— 32 32 Va 300 18 Jan 35 May

5'% 5% 6 800 4% Jan 6% Feb
—• ■ — 111 Jan 113 May

13 V4 13 14 Va . 5,200
- 9 Mar 14 Va July

159% 159 7/a 10 135 Feb 164 Jun
' '

• 28 28 50 v 28 Jun 30% Apr
38% 38% 40%

1

350 27% Jan 40% July
21 21 50 19 May 21 Jun
'«»«•' -r. ■ 12 Feb 147/a Feb

14Va 14% 15 i- 500 14% July
'

■ 21 Jan
V"i 15% 15% • 100 13% Jan 15% Jun

: :U& ■I.:-... V:V'■J'.; 11% Jan 13 Feb
. •"> :^ 6 Jan 11 Jun

'

^ 'v' '.'Z ,v'"' 110 Jun 111% Jun
,^3

'

,.V>! ■ 5 Jan 6% Feb
'

• mi :,Z-"

"

8% Mar •> 11% Jun
10l/a 10 Va 10%; 300 : xlO Jun 12% Feb

11 Jan 15 May
"4% ; _4% 9,600 3 Jan 4ft Jun

BONDS
New York Curb Exchange

American Gas & Electric Co.—
2%s s f debs 1950
3%s s I debs i960
3%s 8 f deos

. 1970
Amer Pow & Lt deb 6s 2016
Amer Writing Paper 6s .1961
Appalachian Elec Pow 3%s 1970
Appalachian Pow deb 6s - 2024
Associated Elec 4%s 1953
lAssociated Gas & Elec Co—
AConv deb 4%s 1948
AConv deb 4%s 1949
AConv deb 5s — 1950
ADebenture 5s 1968
AConv deb 5%s__ 1977

Assoc T & T deb 5>/aS A 195S
Atlantic City Elec 3%s 1964

Bell Telephone of Canada— >: ■'
1st M 5s series B — 1957
5s series C 1960

Bethlehem Steel 6s 1998
Bickford's Inc 6%s .-1962
Boston Edison 2%s - 1970

5ACentral States Electric 5s 1948
A 5%8 1954

5 AChicago Rys 5s ctfs 1927
Cincinnati St Ry 5%s A ; J.952
6s series B 1955

Cities Service 5s - Jan 1960
Conv deb 5s 1950
Debenture 5s 1958
Debenture 5s —1969

Consol Gas El Lt & Pr (Bait)— ■

3%s series N : - 1971
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1978

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Continental Gas & El 5s - 1958

Delaware Lackawanna & Western RR—

. Lackawanna of N J Division—
1st mtge 4s ser A— 1993
1st mtge 4s ser B__ 1993

Eastern Gas & Fuel 4s ser A——1956
Electric Power & Light 5s_ 2030
Elmira Water Lt & RR 5s 1956

Interest

Period

J-J

J-J

M-S

J.J
J-D
J-J
A-O

J-J

MS

J-J
F-A

A-O

F-A

M-S

M-S

Friday Week's Range
•

Last or Friday's
Sale Price Bid & Asked

High Low

102%

102

100

39
39

39%
39%

103%

102% 102%
H07% 108%
108% 109 %
108% 108%
102 102

*109% 109%
127% 127%
99% 100%

39 39
39 40%
39% 41
39% 40%
39% 40%
103 103%

$106% 106 Va

Bonds

Sold

No.

2

4

■hi

"l
50

2

34
48

80

8

23

Range Since
January 1
Low High

101%
106%
107%

105%
100

108%
123

92%

104
108

110%
109%
103%
111%
129%
101%

29 : 42
29 42%
29 % 43%
29 43%
29 43%
99 108%
105% 108'%

Finland Residential Mtge Bank—
5s stamped 1961

Gatineau Power 3%s A 1969 .

General Pub Serv 5s 1953

AGeneral Rayon Co 6s ser A— 1948
Grand Trunk West 4s.—. .1950

Great Nor Power 5s stpd. 1950
Green Mountain Pow 3%——; 1963

Grocery Store Prod 6s_— 1953
Guantanamo & West 6s——_—1958

Hygrade Food 6s ser A Jan 1949
6s series B -Jan 1949

Illinois Power Co— V
1st & ref 5%s series B 1957

Indiana Service 5s 1950
1st lien & ref 5s — 1963

Indianapolis P & L 3%s 1970

{International Power Sec—
A6V2S series C—— — 1958
A6%s (Dec 1 1941 coup)-. 1955

A 7s series E— .—1957
A7s (Aug 1941 coupon).——1957

A7s series F——— -.—1952
A7s (July 1941 coupon) .—1952

Interstate Power 5s„ — 1957
Debenture 6s i 1952

Altallan Superpower 6s 196S

Jersey Cent Pow & Lt 3%s_ 1965

Kansas Electric Power 3%s —1966
Kansas Gas & Electric 6s 2022
Kansas Pow*»r & Light 3%s 1969

Kentucky Utilities 4s_j. 1970
Lake Superior Dist Pow 3%8.

J-D Vv"-- $111% 112 111% 113%
M-N 119% 119% 119% , 1 119% 121

Q-F
''

- "-'v . ■ $175 185 170 180
A-O $112 114 110% 112%
J-D

.
104% 104% 104% I-'X12 102% 105%

J-J 'V:"- 81 1 80% 83 ' 37 58% 85%
M-S 80% 80% 83 Va 69 59 85 Va
M-S •

7 84% : 83% 85% 230 68 90%
J-D ;• ■ —r*. ■

103 103 1 101% 103
A-O 104 104 3 103% 106
M-S ; >'£/• $105 105% ■ 'V':W.*. 103% 105%
F-A 104% 104'/a 105 % 73 104 105%
A-O 104% 103 7/a 104 Va 12 103% 106%
A-O ::%• —

105% 106;: •: 7 104% 106%

J-D ..I' ■■ • '$107 108 106% 110
J-D

'

107 107 107 '¥'■ 5 106% 109%
J-J '■ 105 105 v ^ 2 103% 105%

A-O ' $123 123% '«» " 120% 124
F-A III 105 104% 105 41 103 Va 106

M-S 77% 76% 78% 49 $1* 75% 80%
M-S

•

46% 46% 47% 17 45% 50%

M-S 101% 101% 101% 30 101% 103
F-A 107% 106% 107% 22 104 108

M-S $127 :
;

124% 124%

85 85
.

1 i 77 ' 89

A-O 105% 105% 106 21 103% 106%
J-J $102% 104% 101% 102%
J-D ' ' '

•
• •' $45 45 - 45

J-J 106% IO6V2 4 104% 107%
F-A VI; ; $104 107 104 107%
J-D - $106 107% 105% 106%
J-D $100% __ ■ 92 104%
J-J $73 76 67 77 »/a
A-O 104% 104% 105% 3 104% 106
A-O $104% .. -- 104% 105

McCord Corp 6s stamped
Midland Valley RR—
Extended at 4% to—

1966

—1948

1963

M-3

J-J
F-A

M-N

J-D

F-A

J-J

J-J

J-J
J-J

■ M-S

J-D
M-S

J-J
J-J

A-O

F-A

A-O

103 % 102% 103%
103 Va 103'/a 103%
104% 104% 104'%

$106% 107

60
54

55

57

$61

60
63

55

63

66

60

100%
86%

1U

102%

54% 63
100 -100%
86 87%
53% 56
106% 106%

$104% 107
$119 120

111, 111

106 106

$106% 107

102% 102 Va

. 77 77%

8

9

21

4

43

1

16

26
49

27
6

15

1

H

102% 105%
102% 103%
102% 104%
106 109 '

30 60

28% 63
37 55
31

37

31

97

71

37
106

63
55

63

102
90

61

107%

104 105

116%. 120
110 112

105% 107%
106% 106 %

102 104%

64 78

For footnotes see page 161.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 6

BONDS

New York Curb Exchange

Milwaukee Gas Light 4%s 1967
Minnesota P & L 4%s 1978
1st & ref 5s 1955

Nebraska Power 4%s 1981

; 6s series A . 2022

New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

Conv deb 5s 1950
New England Power 3%s— 1961

New England Power Assn 5s 1948
Debenture 5%s , _1954

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s
North Continental Utility Corp—
A5%s series A (8% redeemed)

Ohio Power 1st mtge 3Vis.
1st mtge 3s

Ohio Public Service 4s.

Interest

Period

■ M-S
J-D

J-D

«7-D
M-S

J-3
■ M-S

3-D

M-N
M-N

A-0

M-~N

•> Friday Week's Range
Last or Friday's

Sale Price Bid Si Asked

High Low

$106 107

102% 102%
103% 103%

$108 108%
116% 116% 116%

93

93

92%

102%
102%

$108% 111
92% 93

91% 93
92% 93

$107% 109

102% 103
102% 102%
105 Vi 105%

Bonds

Sold-

No.

1
1

31

18

39

Oklahoma Power & Water 5s.

Pacific Power & Light ,5s

Philadelphia Elec Power 5%s
Philadelphia Rapid Transit 6s

Portland Gas & Coke Co—. ^

5s stamped extended 1950
Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—— .

6% perpetual certificates ;

.2004 3-J $102 102 Va

.1948 J-J 98 Va 98 98%

1968 A-0 107% 107%
.1971 A-O i $107 108%
.1962 F-A 106 106 106

.1948 F-A f; ■•-v.- — 102% 102%

.1955 ?■ F-A 104 104 104

.1964
"

3-J __ $71% 73%

.1977 M-N 105 105 105%

.1979 M-N , $104% 106

.1964 J-D y $107 108%

.1970 J-J - $108

.1972 F-A 110% 110% 110%

.1962 M-S 108 108

Queens Borough Gas it Electric—
5%s series A ; 1952

Safe Harbor Water 4%s 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel inc mtge 3s 1951

Southern California Edison 3s_ 1963
Southern California Gas 3 Vis 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3 Vis 1970
Southwestern P & L 8s 2022

Spalding (A G) 5s_^-, 1989

Standard Gas & Electric—
6» (stamped) May 1948

t Conv 6s stamped May 1948
Debenture 6s 1-951
Debenture 6a Dec 1 1968
6s gold debentures 1957

Standard Power & Light 6s 1957
AStarrett Corp inc 5s 1950*

Stinnes (Hugo) Corp—
A7-4s 3d stamped -_1948
ACertificates of deposit -

8tinnea (Hugo) Industries—
- A7-4s 2nd stamped >1948

J-3
M-S

3-D

3-D

M-N

A-0
J-D
M-S
J-D
A-0

M-S
A-0

J-J
F-A
F-A

M-S
M-N

A-O
A-O

F-A
J-D

F-A
F-A
A-0

3-J

A-0

106%

106%

103%

103%

103%
103%

79 s

101% 102

$102% 103%

107% 107%
$104% 105%

157 157

106% 106 %
107% 107%
$126% __

$98 99%

106% 106%
106 106

$104 107 ,

100% 101

$107% >_

107% 109 :-'t

103% 103%

18

19

1

7

10

5

1

10

11

3

Range Since
January 1

Low High

105 108%
101% 106

103% 109
106 v 108%
,114 < 117 .

108% 110%
88 95%
88% 95%
88 95%
107% 108 -

101% 104
102% 109%
105% 109%
101% 103%

,92% 98%

107 '109%
106 109

'105% 107%
*101% 102 Vi

103 105 ;

63 72%

105

106

107

108

108

109 ,

109

109%

103%
103%
103%
103%
103%
103%
79

103%
103%
103%
103%
103%
103%'
81

47 47

46 '46%

22
21

19

~2
8

9

6

11

20

13

1

10

24

109 111

106% 109

101% 102%
101% 106%

106 109
103 106%

151 158%

104% 107
106% 109
126 127
90 92

96 101

105% 107%
106 109%

105 105%
89Vi 101

106% 108%'
104% 109
100 103%

96% 105%
96% 105

96% 105%
96% 105

96% 105%
96% 105%
58 81

30% 48

27 46%

, BONDS
New York Curb Exchange

Toledo Edison 3Vis
United Electric N J 4s.

1968
1949

United Light & Power Co—
1st lien & cons 5%s 1959

United Lt & Rys (Delaware! 5%s_1952
United Light & Railways (Maine)—
6s series A 1952

Utah Power & Light Co--
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A5s income dabs >1954

Wash Water Power 3%s 1964
West Penn Electric 5s _2030

West Penn Traction 5s 1960
Western Newspaper Union—

6s conv s' f debentures 1959
IAYork Rys Co 5s stpd 1937
AStamped 5b 1947

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

;,v'"vHigh Low
3-J 107 107 107
J-D 110% 110% 110%

A-O
A-O

F-A

M-N

M-S
J-D

A-O

J-D

F-A

J-D

J-D

102:

67

103% 103%
102% 102%

110% 110%

116 116

66% 67
$107% 110

$107 108%

$116% 119

104 104

100% 100%
$100

Bonds
Sold

NO.
■ ■

v 3

8

• ' 5
20

2

5

12

Range Since
January 1
Low High
106 108%
110 111 '

, «'

103 107

102% 106%

110% 112%

115% 116%

53% 69%
108 109%
105% 110

l,

116% 119 ;

101 105%
300% 105
99% 101%

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946
A 20-year 7s „ Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s i 1948

Danish 5%s — 1955
Extended 5s_ —1953

Danzig Port & Waterways—
• AExternal 6%s stamped— 1952
ALima City (Peru) 6%s stamped.1958
AMaranho 7s_: 1958

. Stamped pursuant to Plan A
Interest reduced to 2%s 2008

AMeaelnn 7s stamped..; 1951

Mortgage Bank of Bogota—
;A7s (issue of May 1927) 1947

^

A7s (issue of Oct. 1927) 1947
AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972

AParana (State) 7s 1958

Stamped pursuant to Plan A
Interest reduced to 2%s 2008

ARio de Janeiro 6 Vis 1959

Stamped pursuant to Plan A
Interest reduced to 2% 2012

ARussian Government 6 Vis .1918
A5%S 1921

Interest

Period

Friday Week's Range
Last - or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January !
High Low NO. Low High

: H 1.1

A-0 "

$66 63 65%
J-3 $66 —

"'

'.'-f ■
—

; r fl,

J-D •28% 28% 28% 1 28%

M-N -91% 90 91% 5 76 91%
F-A 90 •90 90% 8 ; ■ 80

. •' 9Q%

3-J 30 30 30 1' ■■- 19 37
M-S $18% 20 —. 16% 20%
M-N

-

45% 45% -88% 45%

M-N ■ '

— .

•'

iJ,v
J-D '

. — ;'f 36% 36% 1 35 36%

M-N ' $48 45 - 45::i
A-0 .

i $48
. 46% 49

3-D ' $17% 22
"

22 22 '?■■■
3-D 85 85 1 75 86 'V

M-S \
. 45%

■

v. 45% 45% ' "■ -1 38% 46%

M-S ■

J-3 44% 44% •37% 46%

J-J > $37 -* 39 36% 37%
J-D 8% • • 8% 9% 40 5V4 <22

J-J — 9 - 9% 15 5 V» 21%

•No par value, a Deferred delivery sale. ;d Ex-interest, e Odd-lot sale, n Under-the-rale sala.
rCash sale, xEx-dividend. ;W . : .'v-:-; - •:•-••■■ ;

IFrlday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. ' -

§Reported in receivership. -
, i 1 '

Abbreviations used above—"cod," certificates of deposit; '"cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates)
"wi," when Issued; "ww," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 6 ' "

Baltimore Stock Exchange
STOCKS

Par

Arundel Corporation •
Bait Transit Co common v t c *

Preferred v t c 100

Fidelity & Deposit Cor 20
Fidelity & Guar Fire Corp 10
Finance Co of Amer A com... 5

Houston Oil of Texas 6% pfd vtc 25
Maryland & Pa RR ... 100
Monongahela West Penn Pub Serv—
7% prefered ' 25

Mt Vernon-Woodbury Mills com 100
New Amsterdam Casualty. 2

North American Oil Co _____.25c
U 8 Fldelltv ft Guar sn

Western National Bank 20

Bonds—

Baltimore Transit Co 4s 1979
58 series A 1975

Friday Week's Sales
Last Range 'for Week

Sale Price • of Prices Shares

Low High

22 22%
6 6%

Range Since January 1
Low High

22%
6%

37

14

28%

35c

35% 37

166 166

54% 55
14 •' 14

28

2.85

30

15

28%

, 28%
2.85

30%
15 *

29

35c 35c

43 43%
40% 40%

695

380

217

1

64

36

185

300

101

55

765

285
205

34

16 Jan 22% Jun
2.75 Apr 7 Jun
20 V Feb : '40 1 Jun

155 Jan 166 Jun
46 Jan 56 Jun

13% Jan 14 Mar

27% Jun 30 Apr
1.00 Feb; 2.85 July

30 Jun 31% Feb
3% Jan

;
15 Jun

26 Mar 29 Jun

85 Vi 86 ' $13,500
88 Vi 90% 3.050

25c July
38 Mar

38% Jan

70% Apr
76 Apr

40c Jun

45% Jun

40% Jun

86% Jun
91 Jun

Boston Stock Exchange
8TOCK8-

Friday
Last

Sale Price

Par

...100
—..100

American Sugar Refining
American Tel & Tel
American Woolen ... . *
Anaconda Copper . 50

Bird & Son Inc ... ...... •
Boston & Albany RR__
Boston Edison
Boston Elevated Ry____
Boston Herald Traveler Corp

Boston & Maine RR—
7% prior preferred 100
5% class A 1st preferred 100
Stamped __ *_ inn

8% class B 1st pfd stamped ..100
10% class D 1st pfd stamped....100

177%
23%

.100 130%

..25 41%
-100 78%

79

15%
19%

Week's

Range
of Prices

Low High

48% 48%
174% 177%
22% 27%
34% 34%

20 20

130% 130%
41% 42%
78 V2 79%
29 29%

Sales

for Week
Shares Range Since January 1

79

14%
15

18

18%

82 *
14%
16

19%
20%

10

1,405
433

488

100

192

2,737
240

310

390

10

450

1,045
260

Low

46% Mar
156% Jan

9% Jan
29 Jan

17 Jan

115% Jan
37 Jan

69% Jan
23 % Jan

60% Jan
10 Apr
10% Jan
10% Mar
14 Apr 1

High
• 55% Jan

177% July
29 Jun

36% Jun

20% Jun
131% Jun

,42% • Jun
\ 81 Jun
29 % July

90 Apr
16 Jun

17 Jun

19% July
22 Jun

STOCKS—

Boston Personal Prop Trust,
Boston & Providence RR—

Friday
Last

Week's Sales

Par

Sale Price of Prices

Low High

Range for Week
Shares

loo

Calumet & Hecla 5

Cities Service _l_i 10
Conn & Passumpsic River RR—
V Preferred _. ..100

Eastern Gas & Fuel Associates—

4%% prior preferred 100
* 6 % preferred 100
Eastern Mass Street Ry common 100
6% 1st preferred A 100
6% preferred B ..100

Employers Group Assoc •
Engineers Public Service 1
First National Stores *

General Electric ... *
Gillette Safety Razor Co _*

Hathaway Bakeries class A___ *
Class B •

$7 conv preferred *

Int'l Button Hole Mach Co 10
Isle Royale Copper ____15

Kennecott Copper -•
Lamson Corp (Del) common.: 5

6% preferred 50
Maine Central RR 5% preferred 100

Narragansett Rac'g Assn Inc 1
Nash-Kelvinator 5
National Service Cos 1
New England Tel & Tel ____100
North Butte Mining —2.50

16%
54

67/a

15% 16%
53 55

6%
21%

7

22

120 120

, LOW

550 13% Jan

225 41; Feb

51 6Va Apr
259 "leys Jan

6 113 Jan

Range Since January 1

High

, 16% JulJ
57% Fei

9 Feb

24% Jun

120 July

97 95% 97 V
__ 57 58%
__ J 3% 3%,

ioo% 101
85 85

33% 34

25% 26%
47% 47 V8 47%

42% 43Va
16 16%

75 78% Feb 97 July
100 47% Jan -59% Apr
100 3% Apr .1 4% Mar

40
• 96 Jun 109 Feb

25 71 Jan 87 Mar
i

165 31% Jan 36 Apr
98 16 Jan 27% Jun

79 42% Jan 51% Jun

624 37% Feb 44% May

6 Va
60c

6%
65c

Old Colony RR ... 100

Pacific Mills ... *

Pennsylvania RR 50

Quincy Mining Co... .... 25

Reece Button Hole Mach— *
Rutland RR 7% pfd—. 100

Shawmut Assn — •
Stone & Webster Inc —_—. *

Torrington Co *

15

19%

122

3%

38%

13%

14%

*

40

104% 104 Va

17 17

2% 2%

38% 38%.
8% 8%
45% 45%.
56Va 57%

15 15%'
18% 20%
30c 32c

120 122

53c 59C

3% 4%

52% 53%
38% 39%

2%.. 2%

13% 13%
3 3%

16% 16%
14 . "15%

40 " ""40%-

31

30
,68
10

20

45

219

25

20

95

315

362
600

430

2,000

700

40

885

HO

40

300

155
832

13% Mar

6 Va July
60c July

10O Jan

15 Apr
1% Jan

35% Jan
6% Jan

40 Jan

41% Jan

7% Jan
15% Jan
25c Jan

109% Jan
30c Jan

30c Jan

38% Mar
33% Jan

1% Jan

12% Jan
1% Jan

14% Apr
10% Jan

-180 36% Mar

17% Jun
'

•• '%.(■ '■

9% Mar
1% Jan

105 Feb
VV r,i u

17 July
;• 2% Jun

-40% Apr
-

11% Mar
47 Jun

62 Jun

16% Jun
22% May
49c Feb

124% Jun
72c Feb

5 May

54% Jun
40% Jim

3% Feb

14% Mar
"

3% Jun

16% July
15% Jun

41 Va Jun

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 6

Friday Week's
: Last ' Range

STOCKS— Sale Price of Prices
Par Low High

Union Twist Drill —5 34 34 34
United Drug Inc .*•« 6 187/a 18% 19%
United Fruit Co * 102Va 100% 102%
United Shoe Mach common 25 73"% 73% 77
U 8 Rubber. 10 __ 577/a 58
U S Smelting Ref & Min common—50 64% " 647/a 647/a

Waldorf System Inc " — 15% 15%
Warren (S D) Co * — 45% 45%
Westinghouse Electric Corp 12% — 32% 32%

Bonds— -

American Tel & Tel conv 3s 1956 — 134 134

Sales

for Week
Shares

61

126

473

325
45

35

Range Since January 1

98
40

315

LOW

30 Jan

15% Jan
90 Mar

73% July
51% Jan
63% May

13% Jan
36 Jan
33% Jun

$200 118% Feb

High

35 Jun
21% May
102% Jun
80'/a May
61% Jun

69% Jun

16% Mar
46 Jun

38 May

134% Jun
'

3

Chicago Stock Exchaago
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

par

Adams (J D) Mfg common -*
Admiral Corp common 1
Advanced Alum Castings 5
Allied Laboratories common— *
Allis Chalmers Mfg Co—— *

Armour & Co common —

Aro Equipment Corp common
Asbestos Mfg Co common
Athey Truss Wheel capital
Automatic Washer common-
Aviation Corp (Delaware) ..—

Bastian-Blessing Co common—
Belden Mfg Co common

Rights
Bendix Aviation Corp common—
Berghoff Brewing Corp
Borg-Warr^r Corp common
Brown Fence & Wire class A pfd
Common

Bruce Co (E L) common.

Burd Piston Ring common
Butler Brothers ■

-5
„1
-1

-4

-3
-3

—10

—-5

_1

„5
*

III
-5

-1

-10

Central Illinois Pub Serv $6 pfd •
Cent 111 Secur Corp common 1
Convertible preferred *

Central S.W Util common 50c
Prior lien preferred *
Preferred —•

Central States Pr & Lt preference—•

Chain Belt Co common

Cherry Burrell Corp common
Chicago Corp common
Convertible preferred

Chicago Flexible Shaft common—
Chicago & North Western Ry—
V t c for common —;

V t c for 5% preferred —

Chicago Towel Co conv pfd_
Chrysler Corp common
Cities Service Co common
Club Aluminum Uten Co com

—5
1
*

-100
—*

1—5
.-10

gColeman (The)' Co Inc 5
Commonwealth Edison common 25
Consolidated Biscuit common 1
Consumers Co vtc partic pfd—; 50
Common par shs vtc class B * ■

Crane Co common 25
Cudahy Packing Co 1% cum pfd—100
Curtis Lighting Inc common 2%

Domestic Industries Inc class A 1

Electric Household Util Corp 5
Elgin National Watch Co 15
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common. 1%

General Amer Transp common —5
General Candy class A 5
General Finance Corp common 1
General Motors Corp common 10
General Outdoor Adv common *
Gillette Safety Razor common *
Gossard Co (H W) common . •
Great Lakes Dr & Dk com •

Harnischfeger Corp common 10
Heilemau Brew Co G cap 1
Hibb Spencer Bartlett common 25
Hupp Motors common (new) 1

Illinois Brick Co capital 10
Illinois Central RR common—. 100
Indep Pneum Tool vtc new *
Indianapolis Power & Light com *
Indiana Steel Products common 1

•

. Low High

16% 16% 17

13% 13 13%
9 : 9 9ya

17% 17% 17%
V: 46% '47

9% 9% 9%
17 17 17

3 2% 3

8% 8% 8%
v " L 5% 5%
— ' - 8% 9

32 32

X18% 19%
% ft 1

51 51 51

12% 12 12%
39% 39% 40

29% 30

. 7% 7% 7%

39% 39 39%
•f . 8 8%

17% ■ 17% 17%

104% 105
2% 2%

•" '
•- wr 17% 17%

4% 4% 4%
123 123 123

129 127% 130

17% 17% 17%

23% 23%
19% 19%

8% 8 8%
59% 59%

__ 38% 38%

45% 44% 48
1
71% 72

■

... 117 117
110 110

: - 21% 21%
5% 5%

17%' 17% 17%
31% X31% 31%

11% 11% 11%
43 < 44

11 11

32 32

106 105% 106 '

6% 6% 7 v

' - 4% 4%

18

15%

55

~8
67%

21%

11%

26%

~7%

18 19%
38% 38%
15% 15%
26% 26%

55

18

8

67%
17'%
16%

19%
21%

11%
16%
56%
5

10%
38%
26%
25%
7%

55

18

8

68

17%
16%
20

21%

12

17%
57

5%

11%
38%
26%
26

7%

Katz Drug Co common— 1 9%
Kellogg Switchboard common •
Ken-Rad Tube & Lamp common A- •
Kentucky Util jr com pref 50

LaSalle Ext Univ common 5 7%
Leath & Co common • 11%
Llbby McNeill & Libby common 7 9%
Lincoln Printing Co common 1
Line Material Co common. 5

McWilliams Dredging Co common *
Marshall Field common • 24
4%% preferred — 100 109%

Mtekelberry's Food Prod com 1 11%
Middle West Corp capital 1 15%
Miller & Hart Inc common vtc 3%

$1 prior preferred 10 14%
Modine Mfg common *
Montgomery Ward & Co common—* 62%
Muskegon Mot Spec class A_. *

National Cylinder Gas common 1
National Pressure Cooker common 2
Noblitt-Sparks Ind Inc cap.,.— 5
North American Car com 20 —

Northern Illinois Corp common * 12
Northwest Bancorp common—l—.—* 26%
North Western Utilities—•

7% preferred ... — 100 ; —

9% 9%
10% 10%
32% 33

55% 55%

• 7% 8

11% 11%
9 9%
6% 6%
17 17%

14%
24

109%
10%
15%
3%
14'/8
36%
61%
30

14%
24%
109%
11%

- 15%
3%
14%
36%
62%
30

15%- 15%
33% 34%
41% 41%
17% 17%
12 12%
25% 26%

57% 58%

Sales

for Week
Shares

140

2,300
450

50

200

500
'

100
400

750
100

500

150
700

20,650
100

300
> 500

150
200

100

150

m 700

160

300
300

1,400
60

670

100

200
200

6,700
100

■■ 50

300
200

20

100

100
50

- 500

3,800
800
120 7
50

100
- 30

110

300

1,250
125

100

50

800
50

'

200
500

- 100

200
250

650

550

3,500
350

1,100

2,100
200

200

300
50

100

300
300
60

300

400

2,200
250

200

150

600

110

650

900

350

100
50

200

20

100
300
100

50
100

650

40

Range Since January 1
Low

15% Jan
10% Jan
7'A Jan
16% Feb
39% Jan

6% Jan

17 Mar
1% Jan
7% Jan
3 Jan
5% Jan

26 Jan

16% Jan

ft July
48'A Jan
10% Mar
37 Mar
23% Jan
5% Jan
32% Apr
6% Jan
13% Jan

99% Jan
% Jan

14 Jan

iJ Jan
120 Jan

82% Jan

8% Jan

21% Mar
16 Jan

7% Jan
53% Jan
35 Jan

25% Jan
54% Jan
115 Apr
93% Jan
16% Jan
3% Jan

17% July
28% Jan
7% Jan

36 Jan
10 Mar

< 26 Jan
104 Jan

3% Jan

4 Apr

13% Mar

35% Jan
13% Jan

26% July

49% Feb
16% Feb
6% Apr
62 Jan

10% Jan .

13% Mar
16 Jan

18% Feb

11% Apr
13% Apr
48 Jan

3"% Jan

7% Jan
20 Jan

26 >: Apr
Xl9% Jan
6% Jan

6% Jan
7% Jan
28% Mar

52% Feb

4% Mar
7% Jan
7% Jan
6% Jan

13% Mar

13%
18%
108%
8%
10%
2%
12

33

48%
28

Jan
Jan

May
Apr
Jan

Jan

Jan

Jan
Jan

Jun

13% Mar
15% Mar
38% Feb

17% Jan
11% May
23% Jan

43 Jan

High

18% Jan
15% May
10% Feb
19 Va Apr
49% May

10% Jun
21% Jan
3% May
9% Feb

6% May
9'A Jun

34 Jun

21% Jun
1

55

13
44

31

July
Feb

Feb

May
Jun

8% Jun
39% Jun
8% Jun
19% May

108% Mar
2% Apr
17% July
5 Jun

131 Jan
130 May
20% Apr

27% Mar
20% Apr
9% Feb
61 May
38% Jun

49% Jun
76% Jun

117% Feb
116 May
24% Jun
6% Jun

18% Jun
31% July
12% May
44 July
.11% Jan
37% Jun
108% Apr
8 Jun

5% Mar

21% Jun
40% Feb
18% May
34% Feb

56 Mar
18 Apr
9% Jun
70% May
18% Jun
17% Jun
21 Jun

22 Jun

13% Mar'
17% July
57% Mar

5% Jan

11% Mar

41% Jun
29 Feb

26 July
8% Mar

10% Jun
11% Jun
34% Apr
56 May

8% Jun
13 May
9% Apr
7% Mar

18% Jun

17%
26

110

14%
15%
4%
14%
40
65

31

Jan

Jun

Jun

Jan

Jun

Feb

May
Feb

May
Jun

15% May
35 Jun
44 Feb

19 Apr
16 Feb

26% Jun

58% Jun

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par V Low High

Peabody Coal Co class B com 5 — .. 7 Va 7%
6% preferred — 100 __ 106 106

Pennsylvania RR capital 50 38% 38% 39%
Peoples Gas Lt & Coke capital. 100 — 87 87
Pressed Steel Car-common———_1 — 21 c. 21%
Process Corp (The) common. 4% 4% 4%

Quaker. Oats Co common— ;• — 86 88

Rath Packing common . < !.10 31% .31% 31%
Reliance Mfg Co common 10 — 31% 32'A
Rollins Hosiery Mills common. 4 — 18% 18%

Sangamo Electric Co common • 27% 27% 27%
Schwitzer Cummins capital 1 __ x23% 23%
Serrick Corp class B common - 1 7% 7%
Signode Steel Strap—
Common (new) • 15% 15 15%

Sinclair Oil Corp. • ? __ 16% 16%

South Bend Lathe Works capital 5 ■ 32% 32 33
Spiegel Inc common 2 — 16 16
St Louis Nat Stockyards capital • .' 39 39'A
Standard Dredge preference— 20 23% 23%
Common — 1 4% 4% 4%

Standard Oil of Indiana capital 25 38% 38 38%

Stein & Co class A common * >— 25 , 25
Stewart-Warner Corp com___-_ .5 '19% 19% 20%
Storkline Fur Corp common— 10 — : ' ■ 15 X 15
Sundstrand Machine Tool common—-5 • 14% 15
Swift & Co capital —25 33% 33% 34%

Trane Co (The) common 25 22 21% 22
208 South La Salle Street Corp com—* 43% 43% 43%

Union Carbide & Carbon capital * *87% 87% 89%
United Light & Rys w i— i. 18% 18%
United Specialties common 1 — 12% 12%
U S Steel common— • '67% 677/a 69%
Utah Radio Products common 1 — 9% 9%

Wieboldt Stores Inc common * * — 1 20% 20%
Wisconsin Bankshares common * 13 7A 13% 13%
Woodall Industries common —2 ,10- 10 ?

Sales

for Week
Shares Range Since January 1

Low High

1,000 4% Jan 8% Mar
60 98 Jan 108 Jun

1,000 33% Jan 40% May
100 69% Jan 87 July
400 16% Jan 21% Jun

: 50 2% Jan 4% July

90 76% Apr 89% Jun

100 31% July 46% Jan
120 23 Va Jan 32% July
50 11 Jan 19% Jun

50 23% Jan 27% July
100 18% Jan 25% May
50 5% Jan 7% Jun

1,450 14% Apr 15% Apr
800 15 Mar 17% Mar

Yates-Amerlcan Machine capital —5 ■ 8

Unlisted Stocks-

American Radiator & St San com.—•
Anaconda Copper Mining— ; .50 1 „
Atch Topeka & Santa Fe Ry com—100

Bethlehem Steel Corp common.,,.^..*

Curtiss-Wright 1 —

General Electric Co *

Interlake Iron Corp common *

Martin (Glen L) Co common———1

Nash-Kelvinator Corp : i -5
New York Central RR capital —•

8 8%

42%

13% 14
34'A 34%

80% 80%

6% 7%

42% 42%

'

650

100
80

200

1,700
700

10

400

. 50

150

700

400
50

200

700

100

1,100
500

100
700

100

300

300
300

200

700

200

22% Jan
12% Mar
26A Apr
20% Jan
3% Jan

23% Jan

17 Apr
16 Mar

13
14

31

Jan

Apr
Apr

-1
•

Paramount Pictures Inc :—
Pullman Incorporated —

Pure Oil Co (The) common—..

Radio Corp of America common •
Republic Steel Corp common —•

Standard Brands common *
Standard Oil of N J 25
Studebaker Corp common 1

27% 27% 28% 300

19%
28%

19

28%
20 I
30'A

600

1,900

18%

y. 33
53
18%

33
53

19%

100
100

800

12%
23%

12%
23%

13%
24%

1,000
700

24%

63 63

24% 26%

100

700

U S Rubber Co common—
10

17 Jan

36% Jan.

79 Jan

14% Mar
12 May
59% Jan
7% Jan

14% Jan
11% Jan
8% Mar

7% Jan

11% Jan
29% Jan
76% Jan

67% Jan

5% Jan

38 Jan

9 Mar

23% Jan

15% Jan
22 Jan

28 Jan

48% Jan
17 Jan

10% Jan
19% Jan

29% Jan
56% Jan
18% Jan

58% May

36% Jun
17% May
42% June

23% Jun
5% Mar

39% Jun

25 July
21% Apr
15% Jun
16% Feb
'34% Feb

23% Jun
45 Jun

93% May
18% Jun
13% Jun
72 Jun

10% Mar

21% Jun
14 Jan

11% Jun

9% Jan

15% May
36% Jun
100% Jun

81% Apr

7% Jun

44% Jun

11% Jun

28% July

22% May
32% Jun

34% Jun
54% Jun
21 Mar

13% Jun
26 Jun

32% Apr
65% May
29% May

60 Apr

Cincinnati Slock Exchange

STOCKS—

.. vI Pof
American Laundry Machine— 2u
American Products —*
Participating preferred —J———*

Baldwin •— 8

Champion Paper preferred 100
Churngold 1 i *
Cincinnati Advertising Products *
Cincinnati Gas & Electric pfd—.—100
C N O & T P pfd : —.100

• • % 'i •'.'•"/I

Cincinnati Street 50
Cincinnati Telephone 50
Crosley Corp *

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

35% 36%
1%- 1%
7 77

109

12

11%
83

35%

Dow Drug

17 •; 17

109 109
12 - - 12
3% 3%

109 109 %
131 131

v 11%- 12
82% 83%
35% 37%

8% - 8%

108

17

200

50

3

68

100
109

100

355
108

100

87-

10Eagle-Picher

Formica Insulation — *

Gibson Art *

Hatfield part pfd —100
Hobart class A— *

Kahn 1st pfd— 100
Kroger *

National Pumps — — *

Procter & Gamble

Randall class B .....

Rapid —

U. S. Printing

Unlisted-

American Rolling Mill—. 25
Cities Service ..... — *
Columbia Gas .—.—— —*
General Motors —— — 10
Standard Brands *

17% 17% 45

27 27 27 20

43 43 43 1

72 72 v 70

48 48 48 2,105.

46% 48% 20

43% 42% 43% 262

— ■■ " 5% ■; 5% 150

58% 58% 59% 769

5 5 - 49

25 25 26 96

19% 19% 20 600

21

20%
7%
67%
35

21

20%
7

67%
35

22%
20%
7%
68
35

344

15

1,525
145
25

Range Since
LOW '..

33% Jan ;

1 Jan

4% Jun

10 Jan

109 July .

10 Jan

5% Jan
107% Jan
127% Apr

8% Jan
78% Mar
28% Mar

\ 7 Apr

13% Jan

26% Jun

40 Jan

67 Feb
45 Apr

48 Apr
36% Jan

3 Mar

55% Mar ;

3% Feb
23% Jan

14%vJan

15% Jan
19 May
4 Jan

62% Jan
28 Va Jan

January 1

High

36% Feb
1% Mar

\; 7 Mar

17 Jun

109' July
12% Jun.
12 Jun

109% Jun
131 Jun.

14 Feb.
83% Mav

40% Jun

9% May.

19% Jun.

33% Jan

46 Apr

76

50

Feb

Jun

50 Jan

44% May

5% Jun

62% Jun

5 Jun
27 Mar

20 May

22% Jun
24 Jun

7% July
70% May
37% Jun

For footnotes see page 168.
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OTHER STOCK EXCHANGES
v

RANGE FOR WEEK ENDING JULY 6

Cleveland Slock Exchange
Friday Week's Sales

'•<v •' •"r V ' *•' "• - -■*' ■ -• ■*' Last Range for Week
STOCKS— v Sale Price of Prices Shares Range Slnee January 1

■ :> >>.:!/ ; Par Low High Low High v

Akron Brass Mfg -50c 7 > 7 •7 '75
• 6% Jan 7% Feb

Brewing Corp of America -15 -;v — a51% a51% 'W-;. 25 47 Jan 51 Apr

City Ice & Fuel .

0 a21% a22% 55 20% Jan 23% Jan

Clark Controller — II_i 22% 22% 22% 62 19% Jan 24% Jun

Cleveland Cliffs Iron preferred c 88 88% 105 80% Jan 93 Mar

Cliffs Corp common.. 1 1—5 22 21% 22 469 : 18% Jan 241/4
• •

Mar

Detroit & Cleveland Navigation——5" 6 6 6 100 5% Apr 7%. Jan

Eaton Manufacturing — a58% a58% 20 49 Jan 61 May

Goodrich (B F) common
6 58% 58% 118 53% Jan 63% Jun

Goodyear Tire & Rubber common- a547/a a547/a 1 49% Mur 57% Feb

Great Lakes Towing common-——lioo ■

— 42 42 45 39 Mar 45 Feb

Hanna (M A.) 4%% pfd # 108 108 270 106% Apr 110% Jan

Interlake Steamship 37 37 69 33 Jan 39% Apr

Jaeger Machine ———————
* 25% 25% 26 . 110 ■: 23% Jan 30 Feb

Jones & Laughlin —- 35% >35% 37% 330 27% Jan 39 Jun

Kelley Island Lime & Tr —
• 14% ' i h% 15% 200 13% Mar 17% Jun

Metropolitan Pavink^,Brick cpmmon—* 7 660 4% Jan 8 Jun

National Acme — l a20% a26% 90 20% Jan "> 27 > Jun

National Refining common- l 21 21 150 - 15 i,;: May ;->2i July

National Tile
*

>' — -
4% • 5..' 1,160 2 Jan 5% Jun

Patterson-Sargent
« 21% 21% 21% so 16% Jan 22 Jun

Rlchman Bros .

•
46% 47% ■ 361 39% Mar 48% Jun

Standard Oil of Ohio..— !— -10 —
.

a22% a21%
i ,

• 83 | 20% May 23V2 Apr

Weinberger Drug Stores — 22 22

'

50 14 Mar 23 Jun

Youngstown Sheet <te Tube >•*; ■/ a487/a a48% 90 39% Jan 51% Jun

enlisted—

Addressograph-Multigraph ...10 - a26% a26% 10 22% Jan 30% May

Cleveland Graphite Bronze 1 - .. a49% a49% #;55>. 44 Jan > 54% May

General Electric common. a42% a42 ¥4 50 37% Jan 44% May
Glidden Co common— , v ; a30% a30% 15 25% Jan 32 May

Interlake Iron common—.——I.II>11 . a10% a10% 50 8% Mar 11% Jun

Ohio Oil common al7% al7% 320 17 Mar 20% Feb

Republic Steel
'

a23% a24% 152 19% Jan 26 Jun

U S Steel common.! ••
. a68% a693/4 210 58% Jan 72% Jun

Youngstown Steel Door common—
* a23% a23% 10 20 Mar 25% Jun

Watling,

7 '• •- •' . . % 7
t I , ,{ 1. , ' ^ . '

Lerchen '& Co.

New York Stock Exchange
Detroit Stock Exchange >'•:

Members

New York Curb Associate
Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

STOCKS-

Atlas Drop Forge —

Detroit Stock Exchange
Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low Nifffc

— 5
— 12'/a 12'/a >175

Range Since January 1
Low High

10% Feb 12% May

Brlggs Mfg ._——■ ; *
Brown, McLaren ■ 1

Burroughs Adding Machine •

Consolidated Paper > 10
Continental Motors common— 1
Crowley Milner .. ___*

Detroit & Cleveland Nav common-

Detroit Edison common

Detroit Gray Iron _

Detroit-Michigan Stove _

Detroit Steel Corp common™

Eureka Vacuum
Federal' Mogul __

Frankenmuth Brewing —;

Gar Wood Industries common
General Finance -

Goebel Brewing
Graham-Paige common .

Hoover Ball & Bear— 10
Hosklns Mfg — ..2%
Hudson Motor Car common

Hurd Lock & Mfg

2 -

20 ¥a

42 42%
2 2

16% 16%

20% 20%
11% 11%
9% 9%

519
500

180

100
510

100

37% Mar

1% May
14 Jan

18 Jan

> 87/a Jan
9 Jun

..10 6 ■> 5 ¥4 6 1,750 5¥a May
-20 > 23% 23% 23% 1,639 21% Jan
...5 2% 2% 2% 7,700 1% Jan

1
. 7% 7% 975 5 ¥4 Jan

.—2 16% 16% 17 - 554 15% Jan

...5 !:gl-■>> 14% 14% 100 14% Feb

.—5 26% 26% 100 23% Jan
—1 > 4% 4% 4% 1,350 4 Apr

...3 9 > 9 : ;!> 120 7% Mar
~8 ■fo 8 8 100 7 Jan

1 45/a 4% 4% 625 3¥4 Jan
.—1 7%

'

7% 7% >' 3,825 5¥4 Jan

44% May
2% Feb

18 May

21% Feb
12% Jun
10% Jan

7% Jan
23% Jun
2% July
7% July

17% Jun

15% Jun
28 ■ Apr
5% Feb

9% Jun
8% Jun
4% July
8 Jun

1

1

— 1

Kingston Products common—
Kinsel Drug

Lakey Fdry & Mach
LaSalle Wines ——————

Masco Screw Products —

McClanahan Oil common
Michigan Die Casting common —

Michigan Sugar
commoi^ „„

Packard Motor Car..! .......I
Parker Wolverine — I

1

.—2

1

—1
1
*■

26%

1%

72c

1%

7

26 26%
14 14

29% 30

6% 6%

4% 4%
1% 1%

5% 5%
6% 6%

1% 1%
52c 73c

3 3%
2% 2%

7 7%
16% 17%

135 23% Jan 26% July
100 12% Jan 14 Jun
906 15% Jan 34% May
260 6 May 7% Jun

100 3% Jan 5% Feb
750 1% May 1% Feb

100 4% Jan 5 ¥2 Feb
100 5¥4 Mar 7 V2 Jan

200

60,488
4G0

645

1,109
1,000

1% Jan
32c Jan

27/a Jan
1% Jan

5% Jan
13 Jan

1% Feb
73c July
3% Feb
3 Jun

7% Jun

17% July

STOCKS—

Peninsular Metal Products-
Prudential Investing

Rickel (H W) common

River Raisin Paper

Scotten-Dillon common

Sheller Mfg :

Simplicity Pattern
Standard Tube B common-

Friday ' Week's Sales
Last Range for Week

Bale Price of Prices Shares

Par Low High

1 — ..3% 3% 40O
1 3% 3% 3% 2,051

Range since January 1
Low High

2% Jan 3% Feb
2% Jan 3% May

— 2

10
1

1

1

3% 3% 100
5% >5% 160

13% 13% 100
9 9 , 635
3% 3% 300
3% 3% 100

Tivoli Brewing ———-* 1

. 1Udylite common
United Shirt Distributors-
United Specialties — —

U S Radiator common ..

8%

1
1

4% 4%

8% 9

6%2.' 7
12% 12%
8 8

500

350

200

100

200

Warner Aircraft common-

Wayne Screw Products "III 4
1% 1% 1% 3,050
5% 5% 5% 700

3% May
3% Jan

12% Feb
7 , Jan
3 Apr
2% Jan

3% Jan

5% Mar
5% Jan
9% Apr
4% Jan

1% Jan
4% Mar

4%. Jan
5% July

14 Jun
9% May
5% Jan

1 4 Mar

5 Feb

10% Jun
7 Apr,
13% May
9% May

2% Mar
6 Jun

Direct Private Wire to Allen & Co., New York

FAIRMAN&CO.
Member LosAngeles Stock Exchange

COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

650 So. Spring Street— LOS ANGELES—TRinity 4121

Los Angeles Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Slnee January 1

Par Low High

Bandinl Petroleum Co 1 ' '

•**« 4 4 300

Barker Bros Corp common
* a25¥a a25¥a 50

5% % preferred wi.————Illio X • 52 ¥4 52 ¥4 20

Barnhart-Morrow Consolidated —
1 70C 62 ¥2 C 70c 25,200

Berkey & Gay Furniture Co 1 2% 2 ¥2 2% 500

Blue Diamond Corporation -—^.2 4% M 4%
'

4¥e - 590

Bolsa Chica Oil Corp 1 4 ¥2 4¥a 5¥a ?' .- 5,225
Broadway Dept Store Inc com

* 24% 24 ¥2 25 ¥4 287

Byron Jackson Co..
* a26¥a a26% 45

Central Investment Corp ^——100 83 87 62

Cessna Aircraft Company 1 4% 4 ¥4 4% 200

Chrysler Corporation 5 a 108 ¥8 al08¥a alll¥4 175

Consolidated Steel Corp
* 22 22 ¥2 1,065

Preferred !_— >-
* 29

''

29 29 ¥4 ■ 278

Dresser Industries (new). — 31% 31 ¥2 237

Electrical Products Corp 4 14 ¥2 147/a 339

Exeter Oil Co, Ltd, class A__.—. 1
• ' > --

40c 40c 200

Farnsworth Television & Radio.. 1 16 ¥s 15 ¥2 16% 685

Fitzsimmons Stores class A ——1 6 ¥2 6% 6% 250

General Motors Corp common 10 67%
Gladding, McBean & Co *
Goodyear Tire & Rubber Co com •

Hancock Oil Co "A" common *

Holly Development Company 1 85c
Hudson Motor Car Co.— *

Hunt Bros Packing Co pfd 10
Hupp Motor Car Corp 1

Jade Oil Co„ 10c 11c

Lane-Wells Company 1
Lincoln Petroleum Co —10c
Lockheed Aircraft Corp 1

Mascot Oil Co— — 1 :

Menasco Mfg Co * 2.70
Merchants Petroleum Co„ — 1 35c

Monogram Pictures common.. 1
Mt Diablo Oil Mng & Dev Co 1

67% 67%
21 / 21

a54 a54%

67 67
85c 85c

< 30

16

5%

30

16

5%

lie lie

— 15% 16
65c 70c

— a28% a28%

70c 70c

2.65 2.90
35c 35c

4% > 4%
70c 70c

11c 14c
—1 ^ 8 8 8%

. x 32c 32c 32c

IIIIIl 41c 35c 41c

0 10 ¥4 10 ¥4
10 al5¥4 al5¥4
25 40 40 41%
10 58 ¥2 58 ¥4 58 ¥2

.... .*■ a53¥a a53¥a
mi10 .— a20¥a a20¥a

1-1'"- 7 ¥4 7 7%
• 11¥4 11% ll7/s
«w* a% a%

8% 8% 8 ¥4

Nordon Corporation Ltd 1
Northrop Aircraft Inc

Occidental Petroleum Corp
Oceanic Oil Co

Pacific Clay Products—.
Pacific Finance Corp common-
Pacific Gas & Elec common

Pacific Indemnity Co ,—

Pacific Lighting Corp common-
Pacific Western Oil Corp

Republic Petroleum Co cothmon.
Richfield Oil Corp common
Richfield Oil Corp warrants—,
Ryan Aeronautical Co —

Security Company 30 50 * 50 50
Shell Union Oil Corp 15 — 27% 27%
Sierra Trading Corp ;__25 12c 12c 13c
Sinclair Oil Corp • — 16% 16%

Solar Aircraft Company—-. 1 — a19% a19%
Southern Calif Edison Co Ltd— 25 „ 31 31%

6% preferred class B 25 31% 31% 31%
5%% pfd class C— — 25 307% 30% 307%

Southern Pacific Company———.* a50% 50% 55
Standard Oil Co of Calif. ——• 43% 43% 43%

Taylor Milling Corp— ——* — 16% 16%
Transamerica Corporation 2 13% 13% 13%
Transcon & Western Air Inc— ..5 a48% a48% a50%

Union Oil of California -25 22% 22% 22%
Universal Consol Oil Co— 10 18% 18 18%

Western Air Lines, Inc——— -1 a26% a26% a28%

Mining Stocks-
Alaska Juneau Gold Mpg Co 10 a7% a7% a7%

488

180

35

138
600

200

295

> 559

1,000

335

1,800
10

150

8,436
200

200

200

6,000
670

546

42,300

300

16

728

1,200
22

30

3,050
350

9

800

50

100

49,500
675

105

828

632

283

385
810

: 100

1,323
113

1,280
250

4(0

60

LOW

37/b Mar
17% Jan
50% Feb
25c Apr
l%Mar

3 Jan

1.75 Jan
21 Jan

24% Feb

77 Mar

4% Apr
94 ; Jan
18% Apr
26% Jan

27% Jun

125/e Mar
30c Jan

13 Jan

6% May

62% Jan
16% Jan
51% Apr

53% Jan
75c Apr
15% Jan
16 July
3% Jan

9c Feb

13% Jan
45c Jan

19 ■% Jan

67%c Feb
1.45 Jan

30c Feb
4 May

62Vic Mar

8c Jan

6% May

20c Jan
29c Apr

6% Jan
14% Jun
34% Jan

51% Jan
48% Jan
20 Feb

'• 5% Jan
10% Jan
% Jan

6% May

41% Jan

26% Jan
4c Jan

15% Mar

11 Jan

26% Jan
30% Jan
30 Mar

39% Jan
39 Jan

15 Jan
10% Mar
28 Feb

20% Jan
15% Jan

16% Jan

6'A Jan

High

5% Jan
30% May
52% Feb
75c Jun

2% May

4"% Jun
5% Jun •

26% May
26 Apr :

89 Jun '

5% Jan

115% May'
25% Jan
29% July

33 Jun

15% Feb
40c Feb

16% Jun
8 Feb •

70% May
21% Jun

57% Mar

67 July
95c Mar

32% May -

17 Jun

5% May

19c Feb

16% Feb
80c Jun

29% Jun

75c Feb *

3% Jun
35c May1
4% Jun

75c Jun

23c Apr
9% Mar

37c Jun
41c July

' '• • '

10% Jun
14% Jun
41% Jun

58% July.
53 Jun

20 Feb

8% Jan
13% Mar:
1% Feb '

10 May

: 51 Jun :
27% Feb
14c Apr'
17% Mar '-

21 Jun

31% July
32% Jan
31% Jan
57% Jun
45% Jun

17 Jun
14% Jun'

-

42% Jun
.

25% Mar
28 Mar

27 Jun

8% Jun

For footnotes see page 168.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 6

Friday Week's Sales
Last Range for Week

^ STOCKS >•>■''' Sale Price of Prices Shares
■ Par Low High .. . .

Calumet Gold Mines Co ——10c — 4c 4c
Cons Chollar G & S Mng Co———1 * 2 2 1,100

Imperial Development Co Ltd 25c — a3c a3c 500
Zenda Gold Mining Co — 25c 9° 9c 3,000

, << -, i y " vV1 •.• y u , i *• <■» , -

Unlisted Stocks— »'
Araer Rad & Stan San Corp • — 13/s 14 212
American Smelt & Refin Co * — 48 Va 48 k 100
American Tel & Tel Co., 100 al76% al74% al76% 993
Anacer.da Copper Mining Co _5G a33% a33% a34% 360
Armour & Co (III) 5 9% 9'/a 9% 362
A T & S F Ry Co 100 a97% a95% a97% 145
Aviation Corporation 3 — 8% 914 1,168

Baldwin Locomotive Works vtc 13 a27% a27% a28% 65
Bendix Aviation Corp 5 a51% a51% a517/8 50
Bethlehem Steel Corp ' a80Va a78% aBOVs ;.,>:;.,v.155'-~
Boeing Airplane Co 5 a26 a26 a26 50
Borden Company 15 — a39 a39 80

Canadian Pacific Railway Co ,—25 16% 16% 18% 1,405
Case J I Co—— — 25 a40Va a41% • 75
Caterpillar Tractor Co * — a65% a66% 30
Cities Service Company 10 — a21% a21% • 60

Columbia Gas & Electric Corp — 7 7% 925
Commonwealth Edison Co.r— 25 a31% a3iy2 a317/8 89
Commonwealth & Southern Corp • 1% 1% 1% 10,205
Cons Vultee Aircraft Corp —1 a23% a23% a23% 50
Continental Motors Corp 1 11% 11% 11% 480

Crown Zellerbach Corp ___J—_5 — a22% a227/a 8
Curtiss-Wright Corp , .-1 ,':5£ 7 7 7Vs • , 507
Electric Bond & Share Company 5 — 14% 14% 500 .

Electric Power & Light Corp —* a9% a9% alOVs 50

General Electric Co * a43 ■;a42% a43% 408
General Foods Corp * — a43% a45% y 76
Goodrich (B F) Co.: -* a57% a57% a57% • 25

Graham-Paige Motors Corp 1 __ 7Vs 7% 1,370
Great Northern Ry Co pfd • a51% a51% a51% 50

Int'l Nickel Co of Canada— -• 33% 33% 33% 325
Int'l Tel & Tel Corp * a27% a26% a27V» , .35
Kennecott Copper Corp * — , 38 38 200

Libbv. McNeill & Llbby, 7 9 9 9% 450
Loew's, Inc —, —- -■* a26 a26 a26% 80

McKesson & Robbins,- Inc————18 a31% a31% 20
Montgomery Ward & Co, Inc..—i" a60% a61% 40

New York Central RR—— ,—* — 29% 30% 995
North American Aviation Inc 1 — 13% 14 585
North American Co t—. ~ „10 25% 25% 26% 237

Packard Motor Car Co— ,* >•' — 7% 7% 695
Pennsylvania Railroad Co — 50 39% 39% 363
Phelps Dodge Corp 25 27% 27% 27% 305
Pullman Inc * • a51% a51% a53% 110
Pure Oil Co ^ * , a18% al8% a19% 150
Radio Corp of America i—— • 12% 12% 13Vs 6a6
Republic Steel Corp.—.— • >.■;■ — 24 24% 535

Sears, Roebuck Ac Co ;—• all5% all3% all57/a V;'; 129
Socony-Vacuum Oil Co, 15 .16 16 16 175
Southern Railway Company * 48'A 48V* 50% 50

Standard Brands Inc — £ * a347/a a34% a34% 25
Standard Oil Co find) 25 — 38 38 340
Standard Oil Co <N J) 25 a62% a62% a62% 50
Studebaker Corp — 1 a24% a24% a26% 250

Texas Company 25 — a53% a53% 31
Texas Gulf Sulphur Co : * . ; — a43% a43% 30
Tide Water Assoc Oil , 10 — 19 19 200

Union Pacific Railroad Company—100 — al28% al28% 20
United Air Lines Inc . 10 — a42%a42% • 25
United Aircraft Corp— 5 __ >'30% 31V» 355
United Corporation (Del) * 2"% 2% 3 1,275

Warner Bros Pictures, Inc——— 5 16% 16% 17% 800
Westinghouse Elec & Mfg Co 12% __ a33% a33% 222
Willys-Overland Motors, Inc I a23% a23% a24% 50
Woolworth Comnany (F W) 10 a44% a44% a46 , j 225

Range Since January 1
Low High

l%cMay 4c Jun
1.00 Jan 2.00 May

2c May 5c Feb

6c Mar 11c Jun

12 Jan

42% Jan
161 Feb

29% Jan
6% Jan

77% Jan
5% Jan

26% Jan

68% Jan
17% Jan

34% Jan

107/b Jan
39% Jan

48% Jan
20 Vs Feb

4% Jan
29% Mar

iJ Feb
18 Jan

9 Jan

21 Mar

5% Jan
9% Jan
4% Jan

38% Jan
40% Mar
54% Jan'

5% Jan
50% Jan

30 Jan

187/a Jan
35% Mar

77/8 Jan
26% May

48% Jan

22 Jan
9% Jan
19% Jan

5% Jan
33% Jan
26 Mar

48 % Mar

17% Jan
10% Jan
19% Jan

101% Jan
13% Jan
34% Jan

29% Jan

35% Jan

57% Jan
18% Jan

49% Jan
39% Mar
17% Jan

117% Jan
33% Feb
28 Apr
1% Jan

13% Apr
34% Jun
17% Jan
41 Jan

15% May
50% Jun

173% Jun
36 Jun

10% Jun
98 Apr
9% Jun

30% Jun

80% May
27% Jun
38% Jun

19% Jun
42 May
66 Jun

23% Jun

7% July
31% May
1% Jun

^25% Jun
12'%—Mat.

25 Ma
7% Jun
14% July
8% Jun

44 Jun

42% Apr
60 V* May

8 Jan

52% Apr

35% Jun
31 May
39% Apr

9% Apr
28% May

62% Jun

32% Jun
14 July
26 Jun

7% Jun

40% May
29 Jun

53% Jun
20% Mar

13% Jun
25% Jun

108% May
17% Apr
52%. Jun

35% Jun
39 Jun

62 Apr
29% May

*

55 Feb

39% Mar
20 Mar

117% Jan
39% May

32% Jan
3 Jun

17% Jun
37% May
25 Jun

45% May

Philadelphia Stock Exchange
8TOCKS-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

. ;V;;v y.■ ■ Par
American Stores •
American Tel & Tei 100

Range Since January 1

Baldwin Locomotive Works vtc.
Budd <E G) Mfg Co common
Budd Wheel Co

.13

Chrysler Corp ; ,5
Curtis Pub Co common *

Delaware Power & Light 13%

Electric Storage Battery,, •
General Motors 10

Lehigh Coal & Navigation
Lehigh VaPey RR 50
National Power & Light *

Low High Low High

20% 21% 210 17% Jan 25 Mar

177% 174% 177% 659 157 Vs Jan 177% July

28 28 29% 300 25 Vs Jan 30% Jun

15% 15% 16%
"

355 ' 10% Jan 16% Jun

16% 16% 214 10%: Jan 18 Vs Jun

107% 107% 111% :: 210 92% Jan 117% May
15 15 15% 362 9% Jan 16% Jun

21% 21 21% 2,239 16% Jan 22% Jun

45% 447% 45% 341 44% May 51 Feb

67% 67% 68% 1,325 62 Jan 70% May

14% 14% 15 577 12 Vs Jan 16 Vz Jun

13 Va 12% 15% 225 6% Jan 17% Jun

10% 11 Vs 435 7% Jan 11% Jun

STOCKS—

Par

Pennroad Corp 1
Pennsylvania RR 60
Pennsylvania Salt Mfg 10
Philadelphia Electric Co common •
$1 preference common *

Phila Elec Power 8% pfd, 25
Philco Corp ■: 3
Scott Paper common— —:—-*

Tacony-Palmyra Bridge—
Class A participating,,,— *

Tonopah Mining ,1
Transit Investment Corp common—25
Preferred 25

United Corp common *
$3 preferred *

United Gas Improvement 13%
Westmoreland Inc ; 10

Friday
Last

Sale Price

7%
38%
38%
25%
27%
31%
35 Va

3%

3

44%
19

21%

Week's

Range •

of Prices

Low High
'

7%' 8
38% 39%
38% 38%
25% 26
27% 28%
31% 31%
35% 36%
49% 49%

Sales
for Week
Shares

2,232
1,647
219

1,986
858

222

305,

118 ~

Range Since
low

5% Jan
32% Jan

37% Mar
21 Jan

24% Jan
27% May
32% Mar
42% Feb

January 1

High

8 Jun

40% May
41 Jan

26% Jun
28% Apr

1

32% Mar
- 39% May
50% May

45% 46 -J 21 42% May 46 Jun

2 2 610 1 Jan 2 July
1 1% 600 % Apr 1% Jun
3 3% 662 1% Jan 3% Jun

2% 3 1,055 1% Jan 3% Jun

44% 45% 85 38% Jan 47 Jun

16% 19 1,366 13% Jan 19 July

21% 21% 50 1% Jun 21% July

Pittsburgh Stock Exchange
Friday
Last

STOCKS—

Week's

Range

Par

Allegheny Ludlum Steel •
Arkansas Natural Gas Co common *
Blaw-Knox Co *
Columbia Gas & Electric common *
Devonian Oil —— 10
Fort Pitt Brewing ^1
Lone Star Gas 10

Mountain Fuel Supply 10
National Fireproofing Corp •
National Radiator ^ 10

Pittsburgh Brewing common,,; *
Pittsburgh Forgings 1
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp,, •

Reymer & Bros,, —• *
San Toy Mining .1
Standard Steel Springs — 1
United States Glass common 1
Common vtc — — 1

Vanadium Alloys Steel ,i.,1*
Westinghouse Air Brake *
Westinghouse Electric Corp com—12%

Sale Price . of Prices

Low High

32% 32%
. V'i 5% 5%

15% 15%

7 6% 7%

23% 23%
'

"! 5% 6

14% 14% 15

11% 12

Sy8 3% 3%
24 24

Sales

for Week
Shares

30

30
'

5

1,174
. 77
215

317

Range Since January 1

602

1,510
100

200

. Low
28% Jan
3% Apr
13 Jan

4% Jan
20% Jan
5% Apr
10% Jan

9% Feb

1% Jan
21 Jan

2% Jan

High

34% Mar
t 5% July
16'% Jun

7% July
24% May
6% Feb

15 July

12% Jun
3% July
24 July

4 Jan

18% 18% 50 15% Jan 18% Jun

138% 137% 138% 140 1 118% Jan 142 May

— .7% 7% 25';; 6Va Jan 9Vs Feb

9Vs 9% >100 iM: 9 Feb ; 9Vs Jun
6c 7c 2,000 5c Jan 8c Mar

13 H 13 13% 215 9% Jan 14% Jun

4%
"

.3% v 4% -
■ 200 1% Jan 4% July

4% 3% 4% 825 i% Jan 4% July

35 35 35 ■; loo 34 Jan 38 Apr

29% 29% ?23 27% Mar 31% Mar

33% 33% 179 33 Jun 37% May

y Bonds— '■'y
Pittsburgh Brewing 6s. .1949 109 • 109 $4,000 109 Jun 110 Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones a Co. fg
; Established 1871

300 North 4th St., St. Louis 2, Missouri
1

Members

New York Stock Exchange

i',H Hv,. St. Louis Stock Exchange
Chicago Stock Exch. Chicago Board of Trade

New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype 8L 593

St. Louis Stock Exchange
STOCKS—

y v :y.V;;:.;";- r.'y •• Par
Brown Shoe common — *
Burkart Mfg common,,—„— __1
Coca-Cola Bottling common 1
Falstaff Brewing common ,1
Griesedieck-Western Brew com *

Huttig S & D common 5
Hyde Park Brewing common ,__10
Hydraulic Pressed Brick common-,,100
Preferred 100

International Shoe common.. *
Knapp Monarch common. *
Laclede-Christy Clay Prod com,.! 5
Laclede Steel common 20
Landis Machine common —25

Meyer Blanke common *
Missouri Portland Cement com 25
National Candy common— *

St Louis Car common .,—10
St Louis Pub Serv "A", com — 1
Scruggs-V-B Inc common.... 5
Sterling Aluminum common,. 1

Wagner Electric common— 15

Bonds—

St Louis Pub Serv 25-yr conv inc_1964

Friday
/•■Last

Sale Price

Week's

Range-
of Prices

Low High

Sales

for Week
Shares Range 6ince January 1

57% 57% 58 60

33 34 119

23% 23% 10

16% 16% 95

37% 37% 37% 35

17% 17% 25

65 65 50

V 2% 2% 300

—

;
32% 33 497

41% 41% 41% 120

13% 13% 14 344

13% 13% 13% 10
' 23 23 20

23 23 42

22 22 15

23 23% 17

21% 21% 22 700

12 12 5

14 14" 14 8

40 40 150

14 14 14 ; 500

39 38% 39 329

Low

45 Jan

30 Mar

22% Jun
16 Apr
34 Mar

High

58 July
34% Jun
25% Mar
17% Jan
38 V* Mar

14% Jan 20
47% Jan 65
1% Feb

23 Jan

Feb
Jun

2% July
34 Jun

39% Feb
11% Jan
9% Jan
17% Jan
20 Jan

20 Mar
17% Jan
20 May

9 Jan

11% Jan
27% Feb
11% Jan

35 Jan

42% Jun
15% Jun
14"% Jun
23 Jun
23 July

22 ' July
24 Jun

24 Jun

12 July
15 May
40 July
14% Jun

41 May

89% 89% 89% $2,200 80% Feb 91 Jun

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 6

Toronto Stock Exchange
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Par

Abitibi Power & Paper common——*
6% preferred 100

Acme Gas' & Oil—. —„•
58%

9c

Week's

Range
of Prices

Low High

4% 4%
58 59%
9c 10c

Sales
for Week
Shares

200

1,070 .

1,500

Range Since January 1
Low High
2% Mar 5% Jun

44 Mar 62%. Jun
■ 7%c Jan ,, 14%c Apr

STOCKS—

Agnew Surpass common,——
Ajax Oil & Gas___.——
Alberta Pacific Consolidated,.
Aldermao Copper

Algoma Steel common
Preferred ——j—

Aluminium Ltd common

Friday
Last

Sale Price

Par

*

—Hi

...100
< *

1,96

10%c

99%

Week'a
Range
of Prices

Low High

23

1.90

15c

10c

16

99%

23
1.96

15c

12c

17

100

124 126%

Sales

for Week
Shares

25

2,200
1,500

14,100
200

55

30

Range Since January 1
Low

19% Feb
1.25 Mar
12c Feb
10c Jun

14% Jan
97 Feb
95 Jan

High

24 Jun
2.35 May
19c Mar
20c Jan

18% Jan
100 Mar
129 Vz- Jun

For footnotes see page 168.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULt 6

Canadian Listed and Unlisted Securities

DOHERTY ROADHOUSE& CO.
MEMBERS THE TORONTO STOCK EXCHANGE

293 BAY STREET, TORONTO 1, CANADA J ; J
Telephone:—Waverley 7411 Cable Address:—"Dohroadco" Toronto

Branches:—KIRKLAND LAKE—TIMMINS

Sales

for Week
Shares Range Since January 1

Friday
Last

Sale Price

Week's

Range
of Prices

Dominion Scottish Invest com_

Dominion Steel class B__s—, -

Dominion Stores

Dominion Tar & Chemical common.

Dominion Woollens common

STOCKS

Commoil Ltd
Coniaurum Mines— ■

Consolidated Bakeries
Consolidated Mining & Smelting
Consumers Gas (Toronto) 100

Conwest Exploration
Corrugated Box preferred-,.,.

Mills
Croinor Pershing Mines,™!!™

*

» 1.60
•

5 67%
.100 145

m 1.15
.100

'*V
*

1 1.55

24c

1.60

14%
67%
145

24c
1.65

14%
68

146

1.12 1.29

105% 105%
o^

1.55 1.65

500

1,462
50

595
62

3,400
50
910

8,000

23c Jan

1.45 Jan

14 May
49 Jan
145 Jun

1.00 Jun

90 Mar

23 Jan

1.50 May

26c May
2.09 Jun
16 Jan
70% May
149% Feb

1.60 Mar

105% July
27 Mar

1.92 Mar

For'foctnotes see page 268.

'

■ v'".-\ ■/''/• ''■-■v''1 :,'V ■ :'o.\ Friday Week's Sales

Last Range for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low Hiah Low High

Crow's Nest Pass Coal —100 42% 42% 42% 74 38% Feb 42% Jun

Crowshore Patricia Gold 1 1.05 ■' 92c 1.07 84,000 60c Jun 1.07 July
Cub Aircraft ! • 1.80 1.80 1.90 1,250 60c Apr 2.10 Jun

Davies Petroleum — ; • 15c 15c 16%c 5,000 12%c Jan 17C Mar

Davis class A —

m 30% 30% 31 % 1,935 30% July 31% July
Class B — —

« 12% 12% 13 1,800 12% July 13 July
Delnite Mines — —III r!' _■. 1.40 1.40 850 1.15 Jan 2.00 May
Distillers Seagrams common,— _• 60 60 165 42% Feb 65 Jun

Dome Mines Ltd _ • 27% 27% :i ./V"! 25 '" 25% Jan
'

29 Jun

Dominion Bank 1 !—10 22 21% 22 450 18 Feb 22 July
Dominion Dairies preferred 35 — ~

. 32 32 50 28% Apr 32 July
Dominion Foundries & Steel corn- _* ■ 'w- 28% 28'/a 600 24% Feb 29% Jun

Dominion Malting common — 17 17 100 14% Feb 38 Jun

East Crest Oh •

East Malartic Mines
. 1

East Sullivan Mines 1
Eastern Steel — ! *

5c Apr
3c Jan
6% Feb
6 Vb Apr

68c Apr
5%C Jan
20c Mar

54'Ac Jan
43'/ac Jan
20c Apr
10c May
18 v Jan

15c Apr
15c Apr
9 Jun

8% Jun
90c Feb

1'5c Apr
65c Apr
1.40 Jun

87c May
65c Apr
14%C Feb
20 Mar

Donalda Mines ,

Duquesne Mining Co
East Amphi Gold Mines

98c Jan
22c Jan

41 July

2,500
7,450

28,000
45

lie Jan
2.26 Jan
38c Mar
14 Apr

Glenora Gold 1
God's Lake Mines Ltd •
Goldale Mine , 1
Goldcrest 1
Gold Eagle Mines 1
Golden Arrow —.

Golden Gate Mining 1
Golden Manitou Mines— — .1

Good fish Mining Co 1
Goodyear Tire & Rubber common,,,*
Preferred —_ 50

Graham Bousquet 1
Great Lakes Paper preferred *
Great West Saddlery common,,— *
Preferred . ——-———50

Grull Wihksne ,1
Gunnar Gold Mines Ltd 1
Gypsum Lime & Alabastlne *

10c Jun
104 Jun

57 Mar

16'/aC Apr
30'A Jun

14% Feb
51 Jun

22c May
54c Apr
12 Jun

Halcrow Swayze Mines—»——1 . 13c 13c
Halliwell Gold Mines,. -1 7c 6%c
Hamilton Bridge Co * : 7'/a
Harding Carpets ; * 8'A ■ :.r 7%
Hard Rock Gold Mines 1 -0 79c 76c
Harker Gold Mines 1 11c 10c
Harricana Gold Mines— 1 36c 36c
Hasaga Mines —1 1.32'm 1.25
Heath Gold Mines . 1 33 71c 71c
Heva Cadillac i 1 35c • f 33c
Highwood-Scarcee Oils ———* 10c 10c
Hinde & Dauch Paper —.—* — 19%

Bollinger Consolidated Gold Mines 5
Home Oil •
Homer Yellowknife
Homestead Oil & Gas t_.—1
Bosco Gold Mines—.—— 1
Howey Gold Mines -—1
Hudson Bay Mining & Smelting •

Imperial Bank of Canada 10
Imperial Oil *
Imperial Tobacco of Canada ordinary_5
Preferred — £1

Inspiration Min & Devel . —.—1

12% 12% 13'/a 795 10'/a Jan
3.90 3.80 3.95 6,800 3.05 Jan
32c 31c 37c 15,500 . 25c Mar

13%c 12'/ac 13%C 32,500 .. 3'/aC Jan
60VaC.i 60c- 68c *- 14,954 . 27'/ac Apr
43c '3 43c 45c 6,600 34c Jan

33'A 33'/a 33% 603 30 Jan

22 21% > 22 *3 1,490 - 18'/a Feb
15% 15% 15'/a 3,156 13% Jan
13'/a 13'A 13'/a .■'.0 235 12'A Jan

7% 77/a 220 7 Mar
:>■ 1.05 1.12 " 6,500 71c Jan

13% May
4.30 Mar

43c Apr
17>%c May V
1.09 Apr
48c Jun '

35% Feb

22 July
16% Jun
13 Va Jun
8 Jan

1.40 Apr

. co I • 11% 75 15% Jan 18% Mar
Lang & Sons,,— — — -- * A ?!; qq mo * ' 9c Jan 22c Apr
Lana Caddiac Goid Mines —1 14c 14c 17c 23 0 , jun 34c JuIy
Lapaska Mines — —1 31c 2JC d^c lg% Jun 17 Apr
Laura oecord Candy 3 15% 15% 16 MS « /* -»

Par s Low High Low High

Aluminum Co. of Canada 5% pfd.,100 104% 104% 105% 55 100'/a Jan 105% Jun

Anglo Canadian Oil * 90c 85c 90c 6,270 . 73c Jan 1.13 Mar

Anglo Huronian — • 8.80 8.90 942 7.60 Jan 9.55 Mar

Aquarius Porcupine Gold 1 :'hV ! 65c 65c 65c 1,000 60c Jun r 96c May
Area Gold Mines Ltd J 21c 21c 26c i 8,200 16C Apr 27C Jun

Arjon Gold Mines 1 '•'■ 21c 24c 7,000 10c Jan 29c May
Armistice Gold — — 1 47c 47c 50c 4,200 ' 27c Mar 51c Jun

Arntfield Mining - 1 38c 37c 40c 18,200 37c Jun 50c May

Ashley Gold ! 10c 10c 10%c 1,300 6'Ac Feb 21c Mar

Astoria Quebec Mines— . 1 • 17c 17c 19c 11,250 16c Jan 29c Apr
Atlas Yellowknife Mines 1 60c

'

60c 65c 5,300 41c Jun 1.03 May
Aubelle Mines Ltd n.w»ra>.r-. I'"'- ■' 52c 48c 59%c 130,700 35c Mar 80c Apr
Aumaque Gold Mines 1.12 i 1.02 1.15 95,175 74c Jan ■ #, 1.90 Apr
Aunor Geld Mines — 4.00 4.00 300 3.60 Jan 4.25 Jan

Bagamac Mines 35c 35c 39c 10,525 13c ,jan^V; 60C May
Bankfield Consolidated Mines-—r—1 ? 15c 14%c 16c 7,216 10'Ac Jun 22'Ac Apr
Bank of Montreal 10 19 : 19 19 :!•, 730 16% Apr 19'A Jun

Bank of Nova Scotia in.' 29% 29'A 70 26% Mar 30 Jan

Base Metals ——
*

14%C 14'/a c 15c 3,800 12%c May 24%c Mar
Bathurst Power class B — _a 4% 4% 4% 760 3 Apr 4% Jun

Bear Exploration & Radium,. —.1 1.32 1.31 1.50 14,100 1.22 Jun 2.35 Feb

Beattie Gold Mines Ltd 1 1.61 1.60 1.68 5,050 1.55 Mar 1.90 May
Beatty Bros class A * 39% 39% 40 265 29% Feb 40 Feb

Class B —

> 28% 28% 28% 20 22% Feb 30 Apr
Bell Telephone of Canada — 100 170'/a 170 171 >• 148 161 Jan 171 Jun

Belleterre Gold Mining, 1 11% 11 11% 1,750 9.50 Feb O 11% July
Berens River Mines— ———,1 — 1.10 1.10 • ;: 200 90C Jan 1.30 Feb
Bertram & Sons, — 20% 20% 25 19% Feb a 22 Apr
Bevcourt Gold 92c - 85c 1.10 11,900 85c July ■ 1.46 Jun

Canada Bread common --
* 00;'6- 6

Class A -100 111% 111% 111%
Canada Cement common /A:';':. 12 12%
Preferred ___ _ 125

Canada Maltine • 56 56

Canada Packers class A • 34% 35
Class B _ ..

*
; 16 17

Canada Permanent Mortgage -100 173 175
Canada Steamship Lines common.

■ 16% 16%
Preferred —50 46 45 46

Canada Wire & Cable class A * 76 . 76 78

Class B . -

* 27 27

Canadian Bakeries common *

Preferred _ — 100
Canadian Bank Commerce 10
Canadian Breweries common J*
Preferred

Canadian Canners common •

1st preferred 20
. £onv preferred —i. .*
Canadian Car & Foundry common *
New preferred 25

. Canadian Celanese. common— •

Canadian Dredge & Dock *
Canadian Food Products,— •

100 6 Jun

25 " 111% Apr
240 - 9 'A Apr
20 '118 Feb

j 65 48% Apr

150 1 33 Jan
400 12% Apr
35 158% Jan

225 11% Jan
180 39% Jan
25 70 Apr
20 23 Feb

8% 8% 8% 50 5% Jan

, 100 100 % 25 3 95 May
30 17 0170 445 r 14 Jan

15% ^ 15 15% 2,742 ; ; 8 • Jan

51 51 51'A 670 44 Jan

17% 17% 18 640 15 Mar

24% 24 24% 345 19% May
19% 19 20 735 17% Feb

13 13 13% 700 10 Apr
31% 31 32 560 27% Apr

54 0: 54 54% -3^ 75 45% Jan
24 24 24'A 110 19% May
75 68 75 345 49% Jan

Canadian Industrial Alcohol com A__*
Canadian Locomotive *

Canadian Malartic •

Canadian Oils common *

Canadian Pacific Ry__ 25
Canadian Tire — *

Canadian Wirebound Boxes *

Castle Trethewey ____2— 1
Central Patricia Gold Mines i

Central Porcupine Mines 1
Chateau Gal Wines *

Chemical Research 1
Chesterville Larder Lake Gold Mines—1
Citralam Malartic Mines 1

Cochenour Willans Gold Mines 1
Cocksnutt Plow Co •

Coin Lake i

8% 8%
27% 28
1.01 1.10

27'/a 28
18% 19%
20% 20%
24'A 24%

1.20 1.20
2.55 2.80

24c 27c

5% 5%
30c 30c

1.60 1.75

31c 33c

4.00 4.25
14'/a 14%
62c 65c

1.04

1.10

41

1.19

1.29
43

15,350 »

67,143
9,600

2.50 Mar

2.40 Apr
43 July

12c

2.70

3.10

22

13c

2.75

3.90
22

21c Apr
3.05 May
6.75 May
22 July

Elder i Gold 1
Eldona Gold Mines ——— 1

English Electric A *
3' Class B.. ——*
Equitable Life Insurance 25

Falconbridge Nickel Mines *
Fanny Farmer Candy Snops,— 1
Federal Grain common s *

; ? Preferred —"T ,—100
Federal Kirkland Mining,,. 1

Fleet Aircraft —-——*
Ford Co of Canada class A "
Foundation Petroleum Co .——*
Francoeur Gold Mines -—*
Frobisher Exploration — *

Gatineau Power common,— *
5% preferred :—100
5% % preferred 100

General Steel Wares common *
Preferred — —-100

Giant Yellowknife Gold Mines, —1
B warrants ————

Gillies Lake-Porcupine Gold,— 1

7%c 8c \ > 7,500 3c Jan

102 \ 103 3 50 90 Apr
55 56 ,3 80 53% Mar

,8c 12c 2,700 4%c Jan

29 29 65 26% May
7 7 f 100 .3. •; 7 May

49 49 ':0.; 10 ?: 49 July
20c

''

20c 500 11c Jan

37c 39c 3,200 22'Ac Jan

11 11'/a 880 8% Jan

14c

7c
7%
8%
80c

12c

40c

1.36
75c

38c

10c

20

8,900
13,700

15

160

8,000
13,800
19,700
27,911
4,900
90,600
4,000
105

International Metals common A.
'

Preferred ——

.7 ,4'A" preferred ;.

International Nickel Co common—
International Petroleum
International Uranium Mining
Island Mountain Mines,-, —

• 30 29% 30 310

.,100 105% 105% 105% . 3 3 742

..100 105% 105% 105% 155
* 37 36% 38 1,243

__ • 22% 22 23 »/a 2,442
I—1 1.00 1.01 : 3,700
_50c * 1.50 1.50 300

22% Feb
103% Apr
103 Apr
31% Jan

; 21% Jan

90c Jun

; 1.15 Jan

30 Jun

106 Feb
106 Feb r

39 Vv Jun
24% Mar

•

1.60 Apr
1.50 July y

Bldgood Kirkland Gold, 1 36c
Biltmore Hats ; ,—*,. ,,

Blue Ribbon common..,. * 8 '/a
Bobjo Mines Ltd i —

. Bonetal Gold Mines 1 29c
? Bonville Gold Mines. —_i

/ Bralorne Mines,. Ltd • ; 0:
Brazilian Traction Light & Pwr com—* 25%
Brewers & Distillers 5

T British American OH—, • 25%
British Columbia Packers. * 31%
British Columbia Power class A • 26
Class B • 33/4

British Dominion Oil • 43c
Broulan Porcupine Mines, Ltd 1 64c

36c 38c
12 12

8% 8%
18c 09c
27c 30c *..•

39c43%c

16'A 16%
25% 26% -

10% 10%
25 25%

30% ' 32
25% 26

.

3% 3%
42c 45%c
64c 65c

Buffadison Gold Mines,— 1
Buffalo Ankerite Gold Mines •

v Buffalo Canadian Gold Mmes •

Building Products — *
Bunker Hill Extension •

Burlington SteeL— *

, Burns & Co. class A __*

. •' 1.15 1.20 700 95c Jun 3 1.25 Jun
y.'- • 5.50 5.65 3,250 5.00 Jun 6.50 Jan
31c 30e 34c 12,640 8% c Jan 65c May

21% 22% ?:3y -. 465 18% Jan 22% Jun

5%c 5%c 5%C 1,100 , 3'AC Jan 10c Apr
12% 12% 12% 40 10% Jan 12% July

20 19% 20 391 17% Jan <' 24 Feb

9 Jun

100 July
17 Jun

16% Jun

51% Jun

19% Jun

25% Feb

20 May
14% Jun

32'A Jun

58 Jun

24% Jun

75 July

53c Apr
16c Jan

23 Jan

4% July '
8 Jan

4.30 Jan

35 July
3 Jun

65 Apr
5'Ac Jan

5% Jun
30 Jun
25 July
77c Feb

9.J25 Feb

13 % Jun
101 Jun

105'A Jun
17'A Jun

105 Mar

11% Jan
25c July

4 28c Mar

24c Apr
85c Mar
35c May
50c May
14c Mar

44c Jun
22c Apr
1.36 May

39c Feb
18c Jan

13c Apr
52c Apr
18c Apr
12'/a C May
1.35 May -

59c Jun

29% Jun
15% Jun
50c Jun

1.35 Apr
1.44 May
40c May

23% July ?
5.15 Jur,
1.76 Jim

24'/a C Apt
24% Mar

950 14% Jan
1,635 22'A Feb
220 ■ ? 8'A Feb
855 23% Jan
200 25 Apr
100 20% Apr

1,400 2'A May
6,200 40c Jun

5,850 62c Jun

55c May
12 Jun

9 Jan

32c Mar

45c Apr
67c Jun

18 Feb

'27% Jun .r; 3
11 Jun

25% Jun
32 May
27 Jun ;

4% Jun

73%c Jan " •

78c Feb

1,600
1,600
1,800'

1.70 Jan
21c Jan

1.80 Jun

2.15 Feb
30c Apr
2.40 Jun

6% Mar
112 Jun

13% Jun
125 ; Jan
56% Jun

35 Jun
17 July

175 Mar

17% Jun

46% July
78 ;July
28 Jun

300 1.00 Jan

4,150 1.89. Jan
10,700 12%c Jan

60 4 Mar

600 25c Jan

3,400 v 1.50 Jun
8,500 26c Jun

4,750 2.94 Jan
265 12% May

2,500 43c Jan

4.35 Jun
15 Jun

78c May

90c 1.09 82,750
61c 75c 59,500
23 23 6

4% 4% •• .V.,. v' 7
9 10 57

1.20 Apr
2.23 Apr
28 Jan
9 Jan

10% May

6.25 Mav

39% Feb
5'A Jun
78 Jun
15c Apr

Labatt (John) — —-*
Labrador Mining & Exploration —X
Lake Dufault Mines Ltd - I
Lake Fortune Gold Mines, —

Lake Shore Mines, Ltd, 1

•25c 30c
12c 14c

6% 7%
43c 43c

9%c 9%c
8c 8c

55c 63c

40c 44c
28 29

13% 14%
50c 50c

1.16 1.20
1.35 1.40

33c 39c

22 22%
4.60 4.80
1.41' 1.65
15c 16c
22 22%

4,500 25c Apr
3,500 10c Jan
2,700 3c Jan
500 28c Jan

1,500 5'Ac Jan
500 3c Jan

13,800 55c Jun

4,500
120

3,135
551

1,200
12,631
91,000

38C Jun

18 Apr
11'/a Jan
30c Jan
50c Mar
1.00 Jan

14c Jan

22 Jun
2.35 Jan
1.05 Mar
12c JUn
17% Jan

13,100
I 50
145

11,650
6,800
5,000

30c Apr
10 Mar

3
.. May

12c Jan

15%c Jan
35c Jun

1.89

24c

1.92

1.90

25c

2.09

200

226

3,400
265

5,390
100

30

6% Feb
16 Mar

70c Jan

19 Jan

11% Jan

15'/a Jan

20'A Jan

10'% Jun
35 Jun

1.35 Jan.

29 Jun

21 Jun

22 Jun

25'/a May

1.30 May
2.85 Jun

33c May
5% July

60c Mar

2.42 Feb

75c Apr

-

*1,800
245

5

15

2,700

• ' '' 5 5'
29% 29%
'3 " - 25

55c 55c

5.00 5.00

13% 13%
101 100

.. ' 105

17

103%
6.75 6.75

25c

21c 3 21c

5 ; ; 250

29% 474
25 1100
56c 4,100
5.20 3,425

13% 80
101 ■' 77

105 10

17 200

105 '1; 10

6.95 2,313
25c 200

22c 38,000

3% May
24% Jan
21 Feb

55c Jun

4.95 Jun

10% Apr
97 May
102 May
15 Mar

101% Feb
6.50 Mar
25c July
be Jan

Jacknife Gold Mines —,—*
Jack Waite —,1
Jacola Mines — 1
Jason Mines 2 i
Jellicoe Mines —— 1
J M Consolidated 1
Joliet Quebec —

Kayrand Mining —1
Kelvinator of Canada 0 —*
Kerr-Addison Gold Mines 1
Kerr Lake 1
Kirkland Hudson ——1
Kirkland Lake — r

Kirkland Townsite 1

Calgary & Edmonton
Calmont Oils

Campbell Red Lake.

6.00

36%
5

74

9c

15c 16c 4,875 3%C Jan
48c - 50c 6,900 27c Jan
23c 25c 900 > 21'Ac Jan

■|r 30c 35c 24,500 26%c Jun
7%c 9c - 7,500 4c Jan
37c 42c 17,000 37c July
17c 18%c 19,250 9c Jan
1.00 1.10 1 1,300 83c Jan

12c

7%
43c

5.50

35

5

73

8c
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY G

STOCKS-
' ; Par

Lebel Oro Mines 1
Leitch Gold Mines, Ltd— -1
Lexinden Gold

Lingm^n Lake Gold Mines
Little Long Lac Gold Mines Ltd •
Loblaw, Groceterias class A —•
Class "B"

Loews Marcus Theatres com 100
Louvicouxt Goldfields 1
Lynx Yellowknife Gold *

Macassa Mines, Ltd 1
MacLeod-CocKshutt Gold Mines 1
Madsen Red Lake Gold Mines 1
Malartic Gold Fields -I
Manitoba & Eastern Mines •

Maple Leaf Gardens pfd —10
Maple Leaf Milling Co common —*
Preferred *

Maralgo Mines 1
Marcus Gold 1
Massey-narris common *
Preferred 20

McColl Frontenac Oil common *
Preferred -100

McDcugall Segur *
Mclntyre Porcupine Mines —5
McKenzie Red Lake Mines 1
McLellan Gold Mines—: 1
McMarmac Red Lake Gold 1
McWatters Gold Mines "

Mercury Mills
Mid-Continental Oil & Gas.
Mining Corp
Model Oils —

Modern Container common.

Negus Mines
New Bidlamaque
Nib Yellowknife

._1

Friday
Last

Sale Price

5c

1.35
42c
50c

1.79

28'/a
2614

Week's

Range
#of Prices

Monarch Knitting new pfd——100
Moneta Porcupine 1
Montreal Light Heat & Power *
Moore Corp common —•

. .. Class A ——— —:—•—100
Mosher Long Lac— ..1

National Grocers common —•
Preferred 20

National Petroleum 25c
National Sewer class A — *
National Steel Car •

Nipissing Mines — —5

Noranda Mines — -•
Norbenite Malartic Mines 1
Nordon Oil 1
Norgold Mines Ltd 1
Normetal Mining Corp Ltd *
Northland Mines — — •
Northern Canada Mines •
North Star Oil common.. •
Preferred 5

O'Brien Gold Mines 1
O'Leary Malartic Mines *
Omega Gold Mines 1
Orenada Gold Mines— 1
Ottawa Car •
Pacalta Oils — —I —*
Pacific Oil & Refining *
Pacific Petroleum 1

Page Hersey (new) *
Pamour Porcupine Mines Ltd •
Pandora Cadillac 1
Paramaque Mines 1
Partanen Malartic Gold Mines 1
Paymaster Cons Mines Ltd 1
Perron Gold Mines—j,— 1
Pickle-Crow Gold Mines 1

Pioneer Gold Mines of B C 1
Porcupine Peninsular 1
Porcupine Reef Gold Mines —1
Powell River Co ——1
Powell Rouyn Gold -I
Voting trust certificates

Power Corp *

Premier Gold Mining Co 1
Premier Trust 100
Pressed Metals 1
Preston East Dome Mines ; 1
Proprietary Mines — *

Purdy Mica Mines 1
Purity Flour Mills common
Preferred . —

Quebec Gold Mining 1
Queenston Gold Mines 1
Quemcnt Mining •

Regcourt Gold Mines 1
Reno Gold 1
Robertson (P L) common *
Roche Long Lac 1
Rouyn Merger Gold Mines 1
Royal Bank 10
Royalite Oil *
Russell Industries common 10

§t Lawrence Corp A pfd 50
Ban Antonio Gold Mines Ltd 1
Sand River Gold Mining 1
Senator Rouyn, Ltd 1
Shawinigan •
Sheep Creek Gold 50c
Pberritt-Gordon Gold Mines 1

Sigma Mines — 1
Silverwoods Dairies new com *
Preferred . *

Simpsons Ltd class "A" •
Class "B" _•
New 4%% preferred—. -100

Siscoe Gold Mines 1
Bladen Malartic Mines 1
Slater <N) Co _20

South End Petroleum •
Southam Co *
Springer Sturgeon •
Standard Chemical •

2.85

2.65

3.60
4c

11

80c

12%
27%

10

107

9c

1.55

21c

28c

15'/2
18c

6.15
22c

22%

63%

25c

13%

1114c
24%
2oy2

Low

5c

1.35
42c

50c

1.79

28

26%
71

1.20

54c

4.25

2.85

2.60

3.55

4c

High

6c

1.38
45c

54c

1.87

28%
26%

71

1.35

57c

4.25

3.10

2.70

3.70
5c

1.50 1.45

47c 47c

38c 37c

— 2.60

55% 55%
95c 95c

13c 13c

v 10c

74c 74c

15%c 15%c
1.11 1.10

,/ 7 7

— 6%

2.95 2.95

30c 30c

39c 38c

75c 75c

8

—. v 10c
■ '«*•» ■" 50c

90c 80c

29

1.80 1.80

35c 32c

26c 26c

11% 12%
13 13
21 21
10c 11c

77c 81c

12% 13
27% 27%

10 11

106% 107
9c 9%C
63 63

1.55 1.60
6c 6c

20c 24%c
28c 30c

15 15%
18c 19c

6.15 6.35
22c 22c
22 22

91 91

74c 74c
22 22%

63% 63%
250 255

25c 25%c

13 13%
28 28

ll%cll%c
24% 24%

20 20%

1.60
50c

44c

2.60

57

10c

77c
1.50

4.15

6.95
75c

30c

21%
1.30

1.G5

2.70

14%

23c

7%
45

80c

95c

7.85

38c

16c

42c

4.55

10c

69c

1.35

69C

14

11

10

19

100%

51c

6c
16

1.40

8%

29

1.84
36c

32c

9%C 10 %C
69%c 79c
1.50

4.05

6.55

75c

30c

21%
1.15

1.10
10

1.64

52%
15

2.70

14%

23 c

7%
45

80c

95c

7.75

1.55

4.40

7.10
75c

34c

21%
1.30

1.10

10%

1.71

52%
15

2.80

14%

25c

7%
45%
80c

95c

8.50

38c 42c

9ci 9c
40% . 41
16c 16c

42c 46c

18 18%
20 20%

33% 34%

25% 25%
4.55 4.70

10c 12c

69c 78c
19 19

1.30 1.40

69C 70c

14 14
11 11

10 10

19 19%
15 15

100% 101
72c 75c

51c 53c
24 . 24

6c 6%c

15% 16
1.40 1.44

8 8%

Sales

for Week
Shares

2,000
1,700
11,800

: 12,000.,
4,655
295

115
10

3,750
11,600

1,025
8,563
3,600
3,575
11,500

15

70
5

4,000
4,700
715

1,005

255

35

2,500
; " 145

5,950
1,000
46.900
5,900

125

10,100
4,350
1.500

15

10

1,200
335
496

10

3,100

375 >'

10

500
10

1,035

4,500
7,050

30,700
700

1,115
15,000
1,000
4,000
3,800
8,700

iX 2,800
425

100

6,165
14,000
5,500)
36,800

850

13,834
1,000
6,000

30

2,800
8,342
10,000
18,600

120,445
1,500
7,260

13.901
3,200
9,300
875

1,100
1,700
110

3,725
15

110

24,500
25

5,900
300

350

200

500

5,846

3,900
5,100

80

2,500
21,000

410

290

200

10

2,431
17,000

27,000
65

7,700
5,265

300
110

724

145

25

300

5,211
4,600

20

4,000
. 555

• 1.3,300
1,985

Range Since January 1
High

10c Apr
1.50 Feb
48c Jun
57c Jun
2.10 Jun
28% Jun
27 Feb

71 July
2.09 Mar
80c Jun

LOW

3c Jan

1.15 Jan
35c Apr
50c Jun
1.23 Jan

26% Mar
25 Mar
63 Jun
89c Jan
54c Jun

3.85 Jan
2.25 Jan
2.17 Jan

-3.25 Jan
2c Jan

10 Feb
12 Jan

/ 17% Apr
8c Jan

77c Jun

8% Mar
22 Mar

8% Jan
105 May
8c Jun

59% Jan
1.35 Mar

4%c Jan
16c Jan

22%c Jan

12% Jan
17c Jan
1.99 Jan

17c Jan
20 Mar ■;

85 May
53c Jan

20% Mar
57 Jan

225% Mar
20c Jan

12 - Feb }■.
28 May
10%c Feb i
22% Feb
17% Mar

1.26 Jan
39c Jan

29c Jun

2.35 Jan

50 Feb •
85c Jun

7c Jan

6%c Jan
64c Feb

12%c Jan

/ 1.10 Jan ;
5 Jan

5% Jan

2.26 Mar
22c Jan ■■■

34c Jan
69c Jun

5 Jan

10c Jan

45c Jun

50c Mar

28% May
1.19 Jan
8c Jan

26c Jun

5c Feb

37c Jan
1.06 Jan

2.40 Jan

4.35 Jan
70c Jun
25c Mar

18% Mar
98c Jan

81c Jan

7 Apr

1.15 Jan
48 May
13% May
2.45 Jan

11% Apr

15c Feb

6% May
41 Mar

45c Jan

90c Jun

18c Jan

38c July
4%c Jan
34 Mar

ll%c Jan
36%c Jan
15 Jan

19 May
28% Feb

18% May
4.05 Jan

5%c Jan
31c Jan
16% Feb
1.06 Jan

68c May

12% Jan
9 Apr
9 May
15% Feb

10% Feb
100 May
,58c Jan
50c Mar
23 Jan

3c Jan

15 Jun

1.25 Jan

7 Apr

4.50 May
3.40 May
2.85 May
4.15 May
9c Apr

12% July
16% Feb
22 Jun

15%c Apr
1.09 May
13% Jun
28 Jun

12 Feb

107% Jun
19c Jun

67% Mar
1.85 May
8c Apr

35%c Mar
39c May

16 Jun
33c Apr
6.90 May
25c May >
26% Jun <

91 July
1.10 Feb

24% Apr
65% Jun
255 July
30c Mar

13% Jun
30 Jan

14c Jun
26 Jun

22 Jun

1.85 Feb
75c Apr
64c May
3.00 Mar

59% Jun
1.65 May
20c Apr
20c Apr
89c Apr
26c Apr
.1.63 Mar
7% Feb
6 Vis Jun

3.90 Apr /
/ 39c Apr
68c Apr ,

1.20 Jun

8% July
18c Feb

67%c Apr
- 90c Jun

29 Jun
2.12 Jun

44c Jun
64c Apr
16c May
79% July
1.75 Apr
4.45 Jun ,

7.10 July :'
1.01 Apr
45c May
22 Jun

2.00 May
1.65 May
12% Jun

1.98 Apr
60 Mar

16 Feb
3.45 May
15 Jun

40c Jan
8% Jun

46 Jun

1.15 Mar
1.39 Feb

10% May

70c Jun
10c May /
41 July
28c Apr
65c Apr
18% Jun
22% Mar
35 May

29% Jun
4.90 Jan
18c Mar

1.45 Apr -

20 Jun

1.40 July -

82c Mar

16% Mav
13 Feb
10% Apr
19% July
15% Jun
101% May
90c May
64c Feb

25 Mar

9%c May
16 Jun

1.84 Feb

9% Jun

v/^'' 'L'f ■ Friday
Last

STOCKS— Sale Price
Par

Standard Paving common • 4%
Preferred —*

Standard Radio —• 8

Steel Co of Canada common— - • 74%
Preferred — 25 77

Steep Rock Iron Mines — • 2.75
Sturgeon River Gold Mines 1

Sudbury Contact 1 5%c
Sullivan Cons Mines 1 2.30
Sylvanite Gold Mines 1 3.20

Tamblyn (G) common * 17'A
Teck-Hughes Gold Mines 1 4.75
Thompson-Lund Mark Gold Mines • 65c
Tip Top Tailors common • 23%

Toronto Elevators common : 1-—*
Preferred ——: _. 50

Towagamac Exploration 30
Traders Finance class B *
Transcontinental Resources • 1.49

Union Gas Co *■' 8%
Union Mining _! $1 40c
United Corp class B— — ! * 20
United Fuel class "A" 50 ;; —

Class B 25 4%
United Oils —w, ._* 8c
United Steel —- — —* 8%

Upper Canada Mines Ltd —1 2.00

Ventures, Ltd. • '--X
Vermilata Oils - ——1 14c
Vicour Mines — 1 VJ 77c
Vulcan Oils 1 20c

Walte-Amulet Mines, Ltd •
Walker-Gooderham & Worts com • 76%
Preferred • /' 22%

Wasa Lake Gold Mines 1 1.43
West Malartic - 1 95c

Western Grocers common— —*
Western Steel Products ——*
Westons Ltd common *
4%% preferred —-—, 100%

Wiltsey-Coghlan Mines — 1 16c
Winnipeg Electric common • 11%
Preferred - —100 88

Wool Combing ————5 17%
Wright Hargreaves Mines————• 4.60

Yellorex Mines 1 //■/—
Ymir Yankee Girl — • .1 —

York Knitting common •

Bonds— /
Uchi 6s • —: 34

Week's

Range
of Prices

Low High

4% 5%
15% 16%

8 8

73% 74%
77 78%

2.75 2.88

34c 34c

5%C 10c
2.25 2.50

3.15 3.20

17 17%
4.75 4.90 -

60c 65c

21 24%'

31%
52

30

19%
1.45

8%
39c

19%
44

4%
8c

5%

31%
54

30

19%
1.63

8%
41c

20

45

47/s
28c

5%

Sales
for Week
Shares

325

105

510

80

100

4,990
500

41,100
3,700
2,990

485

3,200
11,700
4,995

"vvvC; io
48

3,500
50

;. 12,000

800

8,433
190

195

145

500

776 ■

Range Since January 1
. Low •/'/ High
3% Feb 5% Jun
14 May 16% July
7 May . " . 8 Jan

67v Apr
72 Mar

2,40 Jan

20c Feb

4%c Jan
1.50 Jan

2.50 Jan

16% Apr
3.50 Jan

51c Jan
10 Mar

28% Feb
52 July

24%c Jan
17 Feb
1.40 Jun

7 '/a May
36c May
16% May
43

4 /
8c

37/a

Apr
Jun

Feb

Apr

1.85 2.05 12,000

12% 12%
13c 15c

74c 80c

20c 20c

4.70

76

22

1.35

95c

4.70
78

22%
1.46

1.01

132 132
18 19

19% 20
100% 101%

16c

11

77

17%
4.50

18c

11%
V" 89
17%
4.70

41c 42c
15c 18c

13 13

1,118
105,600
4,200
120

1,680
415

t 420

16,125
5,400

8

145

325

110

12,750
3,292

95

100

1,515

1,850
3,500
350

1.85 Mar

12 ■£ Jan
12c Jan
71c Jun

17c Jan

4.50 Jun
69 Mar
21 Apr
1.20 Jan

95c Jun

128 Jan

15% May
18 Jan

•99 Feb

8c Jan
6 Apr
68% Jan
16 Apr
3130 Jan

35c Jun

3%c Jan
9% Feb

34 34% $2,200 32% Apr

74'% Jun
80 Jun
3.35 Jun
37c Jun

15c May
4.05 Apr
3.40 May

17% May
5.65 May
88c Jan

25% May

36% May
54% Feb

48c Apr...
19% July
3.15 Feb

9% Jun
61c Jun
22 Jun

46% Mar
6 Mar

11c Mar

6% Jun

. 2.59 Jan

16% Mar
32c Apr
1.05 May
26c Jun

5.10 Apr
79*% Apr
22% May
1.77 Mar

1.63 Feb

145 Feb
19 July
20% Jun
101% Feb

4lc" Apr
14 Jun

90 Jun
18 Jun
5.00 Jun

65c May
25c Feb
14 May

35% May

Toronto Stock Exchange-Curb Section
Canadian Funds

Week's

Range
of Prices

Low High

41 43

145 145

3% 3.65
67% 70
,r. 15 15

Friday
Last

STOCKS— ; Sale Price

British Columbia Pulp & Paper com—* 42%
Preferred — . a 100 145

Brown CO common —1 3%
Preferred - - ——100 •, 67%

Bruck Silk——„—U * 15 ;.;y,

Canada Vinegars ———;— • • 15 - 14%
Canadian Marconi —— 1 4 4
Canadian Western Lumber 2 2.10 2.10
Coast Copper .— .>5 1.00 • 1.00
Consolidated Paper —. • 9% 9

Dalhousie Oil • 36c 35c
dellavilland Aircraft common- * — 17
Dominion Bridge . ; * — 34

Foothills Oil —————— ——* 1.35 1.35 1.35

Minnesota & Ontario Paper— 5 12

Oil Selections ————————— * — 4c
Osisko Lake —1 47c 47c

Pend Oreille 1 1-95 1-95 2.05

Southmount Investment —: * 22c 22c 22c
Stop & Shop —* 1-00 L00 1.60

Temiskaming Mining i 1 — ll%cl2%c

15
4

2.20

1.00

9%

36c
17

35%

Sales
for Week
Shares

345
25

2,350
•

68

65

•: ioo

820

22,850
200

1,672

1,600
- 10

170

• 200

Range Since
Low

34 May
130 Apr
2.25 Jan

45% Jan -

9% Mar
..

11 Jan
2 Jan i'"
1.90 Jun '

85c Mar

8 Jan

28c Jan
2% Mar

29 Feb

1.28 Jan

12 12% 3,260 12 July

4c
54c

500

3,700

1,850

70

111

1,500

3%c Feb
24c Feb

1.30 Jan

21c Apr
'55c Feb

7%c Jan

January 1

High

46 Jan

145 Jun
4.15 May
75 Jun

15% Jun

15 Apr
4% May
2.25 May

• 1 May
10% Jun

40c Jan
25 Jun

37% Jun

1.58 Feb

14% Feb

9%c Apr
1.20 May

2.40 Jun

30c Apr
1.60 July

19c Apr

Montreal Stock Exchange

STOCKS— '
Par

Acme Glove-Works Ltd 6%% pfd—100
Algoma Steel preferred— .—100
Aluminium Ltd i. —*
Aluminum. Co of Canada preferred—100
Asbestos Corp —j—— ——

Bathurst Power Paper class'A——•
Bell Telephone Co of Canada——100

Brazilian Traction Lt <fc Pwr—.— •
British American Bank Note———
British Columbia Power Corp "A"—*
Class . B — -+•—*

Bruck Silk Mills— — •
Building Products 'A'———- —•
Bulolo Gold Dredging — 5

Canada Cement common— •
Preferred — — —4-100

Canada Iron Foundries common———*
Canada Northern Power : *

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices
Low High

„ 100 100
i — \ ; 98% 98%

'

— . 123 123
104% 105%
25% 25%25%

17%
171

25%

18

,15
21%

9%

17

170

25%

17%
25%
3%

15

21%'
21%

17% r
171

26%/
.18

25%,
x 3%
15%
22

.21%,

12 • - 12%
124% 124 %
15 15

9% 9%

Sales

for Week
Shares

• 20

25

40

75

1,085

320
120

1,962
150

115

410

200

625

100

1,075
5

10

65

Range Since Jannary 1
Low High

90 Jan 100 May
97% Feb 99 Jan
'94% Jan 121% Jun
100% Jan 105% Jun
20- Mar 26% Jun

14% Jan
161 Feb

22% Feb
15% Jan
21 Jan

2 May
11 Jan

18% Jan
17 Jan •

9% Jan
119% Feb
15 Feb

7% Jan

.. 18

171
Jun

July

27% ,Jun v

18 July
26% Jun

4% Jun
16 Jun

22 Jun

24. May >

13 Jun

124% July s

16 AprJ
10% Jan

For footnotes see page 168.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 6

STOCKS—

far

Canada Steamship common ——

5 % preferred , __50
Canadian Breweries common •

Preferred *

Canadian Bronze ¥__ *
Canadian C'anners conv pfd^ „„*
Canadian Car & Foundry common "
New preferred 25

Canadian Celanose common •

Canadian Cottons common _•
Preferred ___ 25

Canadian Foreign Investment •
Canadian Ind Alcohol common •
Class "B" *

Canadian Locomotive . •

Canadian Pacific Railway—— 25

Cockshutt Plow •

Consolidated Mining & Smelting .5
Consumers Glass . —*
Crown Cork & Seal Co-—, —*

Distillers Seagrams com •
Dominion Bridge •
Dominion Coal pfd 25
Dominion Dairies preferred ___35
Dominion Foundries & Steel common-"
Dominion Glass common————100
Preferred ——— 100

Dominion Steel & Coal B 2b

Dominion Stores Ltd———*
Dominion Tar & Chemical com__ •
Preferred —— — -—-100

Dominion Textile common *

Dryden Paper •

Electrolux Corp - 1
Enamel & Heating Products 0
English Electric class B t. —_*
Foundation Co of Canada ; -*

Gatineau Power common ———*
5 'lo preferred —— —100
5 »/2% preferred —100

General Steel Wares common •
■: 5 '!o preferred C---— —___100
Goodyear Tire Inc pfd 1927--. 50
Gurd (Charles) common *
uypoum. Lime & Aiabastlne —•

Hamilton Bridge *
Howard Smith Paper common—x—*
Preferred —100

Hudson Bay Mining »
' v~ "• ;"„m « ;\;ii ' £■] V
Imperial Oil Ltd •
Imperial Tobacco of Can common—5
Preferred .— —; £1

Industrial Acceptance Corp common—*
International Bronze common •
Preferred 25

Int Nickel of Canada common •

International Paper common 15
Preferred — ——— 100

International Petroleum Co Ltd *

International Power common •

Preferred — — 100

Jamaica Public Service Ltd common—*

Lake of the Woods Milling common—*
Laura Secord Candy—. 3
Legare Ltd preferred —25

Massey-Harrla
McColl-Frontenac Oil •
Mitchell (Robert) —.—-*
Molsen's Brewery —x
Montreal Lt Ht & Pr Cons, ——•

National Breweries common———--*
National Steel Car Corp •
Niagara Wire Weaving *
Noranua Mines Ltd •

Ogilvie Flour Mills common •
Preferred — 100

Ontario Steel Products common •

Ottawa Car Aircraft — *
Ottawa' Electric Rwys—— *
Ottawa Lt Ht & Power common 100

Friday .

Last

Sale Price

16%

Page-Hersey Tubes new—; —

Penmans Ltd common

Preferred —

Placer Development
Powell River Co

Power Corp of Canada —

Price Bros & Co Ltd —

»■ 5% preferred————-—'——
Provincial Transport——

.100
—1

.100
*

15'/a
51

41

13

53

27%
27%
42

8%

18%

40

59

34%

30%

10%
17

18'/4

9%

6

23%

13%

16%
104%
55 Va

11

7%
21%

111

33%

15%
13%
7%

16%

37

29%
105%

231/8

112%

28%

12%

27
24

22%

20%

56

18

31

28%

r i

21%

34%

Week'g

Range
of Prices

Low Hiqh

16% 17
45% 45%
15 15%
50% 51
41 41

20 20

13 13%
31% 31%
53 53

27% 27%
27% 27%
41% 42
8% 9
9 9

28 28

18% 19%

14

67%
39%
40

59

34%
14

30%
28

160

163

10

17

17

110%
73%
9%

14

68

40

40

59%
35

14%
32

28

160.

163

10%
17%
18%
110%

'78%,
10

15% 15%
8% 8%
5% 6
23% 24%

13% 13%
100% 101
105% 105%
16% 17
104% 104%
55% 55%
7 1 ,

11 11

7% 7%
21% 22

111 111

33% 34

15

13%
• 7%
27%
16%
32%
36%
29

104

22%
34

112,

15%
13%
7%
27%
16%-

32%
37

30

105%
23%
34

112%

11% 12

28% 28%
16 16
19 19

12% 12%
10% 11
27" 28

23% 24

22% 22%

39 39%
20 20%
25 25

55% 56%

28 28
172 172 ;

18

8

37

18

8

37

10% 10%

28%
61

150

18%
21%
9%
34'/4
103

10%

28%
61%
150

18%
21 ¥4
10%
34%
103

Ht

; Sales
for Week
Shares

■,:/ 880 *"
95

5,960
595

50

200

1,125
525

51

. 125

75
180
355

5

235

4,666

161

664

485

50

140

260
100

185

30

5

5

3,028
655

4,770
10

.'¥!• 167
"7' 230

: • 25 /:
:• ' p 25

50

485

200

85
10 '

1,046
20

10

25
840

65
770

v-5

J? 825
1,669
1,548

■'Si* 685
425
250

55
■A/:' 1,135

407
'-/va'ioa
1,104
100

■

193

If,! 470 .

75
10
50

1,510
305
215
580

1,605

335

1,435
200

805

181
10
25

v 10
12
45

40

36
30

550

2,500
- 515

1,300
125
210

Bange Since
Low

11% Jan
40 Jan

8% Jan
44 ¥4 Jan
38% May
18% Feb
10 Mar

28 Apr
46 1 Jan

*26% Jan
27 Jun

33 Jan

6% Apr
6% Apr
15% Mar
115/s Feb

12% Apr
49 Jan

33 Jan

38 Jun

42 ¥4
29

ll¥a
27%
25

124

161

7%
14

12%
109%
72

8%

Jan

Feb

May
Jan

Feb

Jan

Jan

Mar

Jan

Jan

Mar

Jan

May

12¥4 Jan

6% Jan
5% Jan
20% Jan

10 ¥4 Jan
97 Feb

101% May
15% Apr

102 Jan

'.54 Apr
57/a May
8 ¥4 Jan

6% Feb
21 Jan

110 Apr
30% Jan

13% Jan
12% Jan
7% Feb

24 ¥4 Jan
16 May
29 ¥4 Jan
31% Jan
21% Jan

97% Apr
21% Jan
27% May
108% Jan

iiX'f.JaR.

247/s Mar
15 ¥4 Feb
18¥4 Jun

8% Mar
9 % Jan

23% May
22% May
20¥4 Mar

37 May
17% Mar

•: 20 Apr
50 Jan

24% Mar
168% Jan
15 ¥4 May
5¥a Jan

28% Jan
8% Jan

28% Jun
57% Mar
146 Jun

14 Jan

18% Mar
7 Jan

32 Feb

100 Mar

9% Apr

Imperial -

Montreal __

Nova Scotia

Royal

January!

High

17% Jun
46 ¥4 Feb
16 Jun

51% Jun
41 ¥4 Jun
20% Jun

14% Jun
32 Jun

59 Jun

27¥8 Mar
28 Feb

47 Mar

10% Jun
9% Jun

35 Jun

207/a Jun

15 Jun
70 May
40 Jun

42 Jan

64% Jun
36% Jun

16 Va Jun
32 Jun

29

165

164

12

Jun
Jun

Jun

Jun

18% Jun
18% July

111 Jun

79% Jun.
¥ 11 Jun

16% May
9 % May
9 Jan
25 Jun;

13% Jun
101 Jun

105% Jun
17% Jan

105% May
55 Va Apr
7 Jun

12 Jun

9 Jun

24 Feb

112 Feb

35 Mar

16% Jun

13% Apr
7% Jan

27 ¥4 Apr
18% Jan

32 ¥4 Mar
39% May
33 May
108 Jun

24% Mar

38% Jun

113 7. Jun

12 Feb

31 Jun

17% May
20 Jun

13% Jun

ll7/a Feb

29 Jun

26% Feb
24% Apr

41% Feb
22 Jun

26 Jun

59% Jun

28% Jun
175 Jun

18% Jun
8

38

Jun

Jun

11% Jan

29 May
61% July

150 Apr
18% May
22 Jun

12 ¥4 Jun
37% Mar
103 Feb
12 Jun

Quebec Power — 16¥a 16s/a 17 ¥: 315 ¥ 15% Feb 17% Jun
Regent Knitting common —

« 12 12 50 10% Jan 12 July

Saguenay Power preferred 100 107 107 55 105 Jan 107 July
ttu Lawrence Corp common

• 3% 3 ¥4 700 ff 2% May 4% Jun
Class a preferred 1-50 25¥8 25% 26% 620 18% Jan 29% Jun

Shawinigan Water & Power #
19% 19 19 v4 1,035 16 ¥a Feb 20 Jun

Sherwin Williams of Canada com_
* 23% 24% 280 22 Mar 25 Jan

Sicks' Breweries common *
, 30 30 17 22% Apr 32 Jun

Simon (h) & Sons common—.
* 25 ¥4 26 440 16% Jan 26 Jun

Simpsons preferred ——————iioo -••• ••'• 101 101 15 99% Mar 101 July
Southam Press ———_— 16 15 ¥4 16 > ■;/ 615 15 Jun 16 Jun

Southern Canada Power— —-

• v.*. 13 ¥4 137/a . . 85 10% Jan 14 Jun

Steel Co. of Canada common • 75 •; 73% 75% 485 69 Jan 75% July
Preferred — ——25 — 79 79

. 100 74 Apr 80% Jun

United Steel Corp ——

• 5 7/a 5% 6% 825 3% Apr 67/a Jun
Viau Biscuit common——

0 14 14 14 200 12% Jan 15 Mar

Wabasso Cotton ———.- —

*
62 62 10 58 Mar 62 Jun

Walker (Hiram) g & w common-———— 76% 76% 77 150 70 Mar 78% Apr
Preferred ; ;——- tt 22 22 22% .

... 375 21 Apr 22% Feb
Winnipeg Electric common-——.—

• ll7/a 11% ll7/a 1,772 6% Jan 14 va Jun
Preferred i iioo 88 88 88 40 75 Jan 89% Jun

Zellers Ltd 5% preferred —25 26% v 26% 26% 110 26% Feb 27 May
6% preferred 4. .28% 28% . 50 , 28% Mar 29 Jan

Banks—

Canadienne i. — —10 __ 16% 16% 15 15 Jan 16% July
Commerce — —10 17% ¥ 16% 17% 375 14 Jan 17% Jun
Dominion — ————10 21% 21% 25 19 Jan 21% July

.10 __ 21% 21% 40 18% Mar 21% July

.10 19 a: 19 19% 1,665 16% Apr 19% Jun
10 — 28% 28% 70 ,27 1 May 29% Jan
.10 18% 18 18% 1,265 15% Jan 18¥« Jun

ioiiireal Onrir lattil
Canadian Funds

STOCKS—

Par

Friday
Last

Sale Price

4%

Week's

Range
of Prices

Low High
Abitibi Power & Paper common *
6% preferred 100 58%
7% preferred -100 160*

Bathurst Power & Paper Co Ltd B •
Brewers & Distillers of Vancouver 5
British American Oil Co Ltd •
British Columbia Packers Ltd —•
Brown Co common l

Preferred 100

Canada & Dominion Sugar *
Canadian Gen Investments Ltd *
Canadian Industries Ltd 1% pfd 100
Canadian Light & Power Co—.; 100
Canadian Marconi Company —1.00

1% preferred
Canadian Western Lumber

Canadian Westinghouse Co Ltd—

5% preferred

Commercial Alcohols Ltd common _•
Preferred 5

Consolidated Paper Corp Ltd •
Cub Aircraft Corp Ltd ■*_ _*

David & Frere Limitee A___ _*
Davis Leather class A„ _*

Class B . — *

Dominion Engineering Works Ltd _*
Dominion Malting Co Ltd 20
Dominion Oilcloth & Linoleum— •
Dominion Woollens *

Donnacona Paper Co Ltd •

4

25

3.70
68

4%
57%
160

4

10%

4¥a
59

161

4%
. ai

25 25%
30 ¥4 31

3.75 3.80
68 70

26 25% 26

14% 14%
169 169

13

3%
13,
4

Sales
for Week
Shares

2,060
595

50

a:A;.v 775
26

365
271 ,

1,625
156

915
400

21

37

300

Bange Since January 1
Low High

2% Mar 5% Jun
44 Mar 62% Jun

144 Jan 170 Jan

3 Jan
8% Feb

.23% Jan
25 " Mar

2.30 Jan

45 Jan

22 ¥a Mar
12 Jan

167% May
10 Jun

2 Jan

4% Jun
11 Jun

25¥a Jun
31 ¥4 May
4.15 May
75 Jun

26% Jun
15 Jun

172 Apr
13 Jun

4 ¥4 Jun

* '■

50c 50c 1 40c Jan 1.25 Jun
* 6 % 6 6% 74 • 4% Apr 7¥a Jan

"100 60 60 60 280 46 Apr 69 Jun
2 2.15 2.10 2.15 20,700 1.85 May 2.25 May
• 55 55 59 50 Mar 55 Jan

—_i 9 9 20 6% Jan 11% Feb
u—* ■ S ' ■

— 12 12 90 11% May 13 Feb
—15 •' 147/8 147/a 90 14¥4 Jan 15 Feb

* 45c 45c 210 25c Mar. 50c Jun
ii100 45 45 110 42 Feb 49% Jan

9%

12 ¥a
30 ¥4

17

10%
10%

•• 4

7%
9%

4%
7%
9 ¥a

1.90 2.00

19% 19%
12¥a 12 ¥4
30% 30 ¥4

39 39
17 17%

40% 40 Va
10% 10%
10% 10%

565

125

4,008
83

10

275

600

100

135
440

235

670

3% Jan
6% Apr
8 Jan

60c Jan

18 Jan

12¥a July
30% July

30 Jan

15 Feb

35% Feb
7% Jan
9 ¥4 Mar

5% Jun
7% Jun
10%' Jun
2.00 May

20 Feb
12 ¥4 July
30¥4 July

40 Jun

18 Jun 7

40% Jun *
11 % Jun

12% Jun

Eastern Steel 100 197/a 197/a 197/a 100 19 7% July '19% July
Fairchild Aircraft Limited 5 3% 3% 3¥a 535 ,2 Mar 4% Jun

Fanny Farmer Candy Shops 1 7 36 36 36 1$ 36 July 39 Feb

Fleet Aircraft Ltd — 4 ¥4 4% 47/a 375 3% Mar 5¥a Jun
Ford Motor Co of Can Ltd a 291/4 29% 297/a 540 25% Jan 30% Jun
Fraser Companies, Limited • 391/4 39% 39 ¥4 812 34'j/4 Jan 43 Jun
Labatt (John).. —

« 22 22 22% 2,680 22 Jun ■ 23 Jun
,'• /. f -

Lake St John Power & Paper •
7/7 35 35 15 24 Jan 36 Jun

Lowney (m) Walter 9% ¥9% 97/a 1,153 9 ¥4 Jun 10% Jun

Maple Leaf Milling Co Ltd common 13% 13% 14 ?< 100 12 Jan 16% Feb
a preferred *

■ V. 21% 2iv4 70 18 Jan 21% July
Maritime Teleg and Tel common :io 17% 171% 5 16% Jan

. 17% Jun

Massey-Harris Co Ltd 5% pfd 10u : 27% 27% 27% 295 22 Mar 27% Jun

McColl-Frontenac Oil 6% preferred- 100 105 ¥4 1053/4 16 105 Feb 107 Jan
Melchers Distilleries Ltd common- * 35/a 3¥a 500 2% Mar 33/4 Jun
Preferred _ _ — "10 9% 9% ¥ 10 9 Mar 14 ,r Jun

Minnesota & Ontario Paper • 12 =:■■¥¥ 12 12 ¥a 860 12 July 14% Jun

Montreal Refrig & Storage ltd com—*
1st preferred — ; 130
2nd preferred - 20

Moore Corporation Ltd •

Noorduyn Aviation Ltd »
Purity Flour Mills— »
Quebec Pulp & Paper 1% red pfd—100

Southmount Invest Co Ltd
Standard Chemical
Thrift Stores Ltd common.— •

United Corporation class b •
United Securities Ltd — —_ 100
Windsor Hotel Ltd •

Mines—

Aldermac Copper Corp Ltd *
Arno Mines Ltd 1
Aubelle Mines Limited 1

Aumague Gold Mines Ltd l

Bear Exploration & Radium Ltd 1
Beaufor Gold Mines Ltd 1

Bonville Gold Mines —i
Bouscadillac Gold Mines Ltd 1

Brazil Gold & Diamond m Corp —1

Cartier-Malartlc Gold Mines Ltd 1
Central Cadillac Gold Mines Ltd 1
Central Remaque Gold Mines 1
Century Mining Corp Ltd —1

3 ¥4 . 3 ¥4 12 2 ¥4 Feb 3¥r Jun

East Sullivan Mines * i

Goldora Mines — 1

Heva Cadillac 1

j.-m. Consolidated Gold Mines Ltd 1

Joliet-Quebec Mines Ltd 1

Kirkland Gold Rand Ltd 1

Labrador Mining & Exploration—_—1

o'Brien Gold Mines Ltd 1

Pandora Cadallic Gold Mines Ltd 1

Pato Cons Gold Dredging Ltd 1
Perron Gold Mines Ltd 1

Quebec Yellowknife Gold Mines 1

Rochette Gold Mines——— >1

Shawkey Gold Mining Co Ltd 1
Slscoe Gold Mines Ltd 1
Stadacona Mines 1944 Ltd —

Standard Gold .. *

Sullivan Cons Mines Ltd 1

Wright Hargreaves Mines Ltd—- —*

Oils-

Home Oil Co Ltd -¥ •
Homestead Oil & Gas Ltd- ! 1

12%

25c

8%
13c

11c
8c

28c

10%c
27c

43c

26c

3.20

30c

34c

8c

58c

3.00

33%C

'"270

71c

50c

2.35

13%C

26 26 47 23 Feb 27 May
12% 12% 10 10% Feb 13 Jun

63% 63% 203
'

57% Feb 65% Jun

10 12% 2,930 3% Jan 12% July
7% 7% 200 6% May 8% Jun
40% 43 495 36% Jan 50 May

25c 25c 2,767 22c Jan 30o Apr
8% 8% : 385 8% July .- . 8% July
13c 13%c 140 5c Mar

'

13%c July

20

5

10

20

5

10

lie 12c
8c 8%c

55%c 58c
1.05 1.05

1.45 1.45
27c 31c

: ; 40c 42c
16%c 16%c

15c 15c

10%c 12c
27c 31c

43c 60c

25c 26c

2.72 3.20

30c 36c

34c 36c

7c 8%c
58c 64c

13c 13c

4.75 4.75

2.95, 3.05

33c 35c

5.20 5.20

1.60 1.60

30c 33%c

22c 27c

12%cl2%c
71c 75c

72c 73c
50c 52c

2.35 2.50

4.50 4.50

3.85 3.90
12c 13%c

25

35
699

6,000
17,370
2,500
200

200

13,300
2,000
500

500

4,500
45,500
27,500
8,700

; 3,100

7,000

7,700

9,171
9,800

1,600

100

1,500

7,550
500

100
'

*

9,900

4,500

1,500
1,600
5,061
5,300
4,000

200

230

49,000

17 Jan

3 ¥4 Feb

7% Jun

11c July
3c Jan

37%c Feb
75o Jan

1.45 July
8c Jan

35c Jun
1 6c Jan

7c May

6c Jan
4c Jan

33c Jun

10c Jan

52o Apr

30c July ,

20%c Apr

3%c Jan
7¥ic Jan

7c Jan

2.45 Jan

2.25 jan¬

ile Feb

4.75 Feb

1.20 Jan

30c July

15c Jun

5%c Jan
60c Jan
60c Mar

43c Apr
1.50 Jan

3.95 Jan

3.10 Jan

4%o Jan

21% Jun
6%; Jun

11% Mar
1

'W %
19c Jan
23c May
79c Apr
1.80 al>r

2.24 Jan
51c Apr
60c Jun
27c May
31c May

18c May
54c May

• 60c Jan

45c May

7.00 May

36c July

64%c Apr

13%c May
1.50 May

28c Apr
I

5.15 Jan.

3.80 Aiir

44c Jun

5.40 Jan

1.79 May
•.)• $

33%c July

35c Jun

17c May
90c May
1.05 Apr
1.00 May
3.80 Apr

4.75 Jun

4.25 Mar

18c May

For footnotes see page 168.
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OVER-THE-COUNTER MARKETS
Quotations for Friday July 6

Specialists
■ ■r'1"- '. ■■ in /Vv

OVER-THE-COUNTER SECURITIES

. ■ . Firm Trading Markets
in

250 ACTIVE ISSUES

ISLIPIT 120 Broadway. New York
/Ik WJ?Wll CI /ill! Phone: REctor 2-8700

WW ^ Tele> NY 1.2173 & 1-1288

Established 1926 Members New York Security Dealers Association
Direct Wires to BOSTON — HARTFORD — PHILADELPHIA

Investing Companies
Fftf

„i

Bid

8.77

5.09

31%
4.26

13.72
16.62

Ask

9.62

5.57

33%
4.66

14.88

17.87

Par

Aeronautical Securities
Affiliated Fund Inc 1%
AAmerex Holding Corp 10
American Business Shares 1
American Foreign Investing.*10c
Axe-Houghton Fund Inc —1

Bankers Nat Investing— . • ■
ACommon 1

Bond Inv Tr of America
Boston Fund Inc &
Broad Street, Invest Co Inc 8
Bullock Fund Ltd 1

Canadian Inv Fund Ltd 1 3.65 4.25
Century Shares Trust * 32.56 35.U1
Chemical Fund --1 J_0-64 JJ-51
Christiana Securities com—100 2,775 - 2,875
Preferred ——100

Commonwealth Invest—->>——1
Consol Investment Trust 1

6%
105.70
20.49

,33.83
18.76

143
5.80

53

7

110.10
'

22.03
' 36.63
20.56

148

6.30

55

Keystone Custr-Man Funds—
Series B-l

Series B-2

Series B-3

Scries B-4 —

Series K-l „

Series K-2
Series S-l _

'

Series S-2 .

Series S-3

Series S-4

Bid

28.38

29.46

19.70

12.27

21.05

28.27
27.13

15.16

13.43

6.18

Knickerbocker Fund 7.14
Loomis Sayles Mutual Fund—* 109.47
Loomis Sayles Second Fund—.10 46.84

Delaware Fund— —-I 19.88 21.49

Diversified Trustee Shares—
i £> 2.50
Dividend Shares 25c

'■ • ■' '■ ■- -: .• .up

Eaton Si Howard—
Balanced Fund J
Stock Fund *

Fidelity Fund Inc *
Financial Industrial Fund, Inc-
;First Mutual Trust Fund—8
Fundamental Invest Inc .'—2

.^General Capital Corp
General Investors Trust—

6.50

1.48

24.99

15.79

7.40
1.62

26.72
16.88

24.73 26.63
2.11 2.33
/ 6.82 •, 7.61
28.47 31.20

40.12 ■.££&,' '
6.09 6.16

Manhattan Bond Fund Inc—
Common 10c

Mass Investors Trust 1
Mass Investors 2d Fur.d
Mutual Invest Fund Inc 10
Natlon-Wlde Securities—

• IColo) series B shares •
Balance shares _ .———

National Investors Corp 1

National Security Series-
Bond series

Income series —

Industrial stock series
Low priced bond series --

Low priced stock common
Preferred stock scries.

Stock series
New England Fund ... 1

New York Stocks Inc— ..

9.93

25.79

13.03
14.04

4.50

14.98

9.27

7,35
5.65

7.38

7.83

4.52

9.08

622

15.06

Ask

29.76

32.29
"21.65

13.48

23.06

31.15

29.78

16.68

14.81

6.86

'

7.90

111.70

47.80

10.92

27.73

14.01

15.34

16.03

10.02

8.08

6.25

8.22

8.61

5.07

10.04

6.91

15.21

Group Securities— ' .

. I Agricultural shares —

m Automobile shares
T. Aviation shares —

Building shares
i 4V Chemical shares-.

Electrical Equipment
. ' Food shares

Fully Administered shares'—
'

General bond shares
I Industrial Machinery shares-
Institutional bond shares
Investing — — —

Low Price Shares —

Merchandise shares
Mining shares
Petroleum shares- —-

Railroad Bond shares
RR Equipment shares
Railroad stock shares—

W Steel shares
Tobacco shares —

Utility shares

7.97
. 7.10

8.79

.8.70
'

6.06"
11.65
5.71

8.09

9.49

8.18

10.64
8.10

7.66

7.81

5.51
6.47

4.22

5.11
6.68

5.13

4.85

6.05

AHuron Holding Corp. 1 / 52c

Income Foundation Fund Inc
Common —10c

Incorporated investors 8
Independence Trust Shares •

Institutional-Securities Ltd—
Aviation Group shares

, Bank Group shares.
Insurance Group shares-
Stock and Bond Group shares-

Investment Co of America—10

1.63
28.21

2.63

15.08
1.02

1.08

14.20

29.03

8.76

7.81
9.66
9.56

'

6.67
12.79

6.28

8.89

10.43
8.99
11.16
8.90

8.42
8.59
6.07
7.12
4.65

5.63
7.35
5.65
5.34

6.66

64c

1.78
30.33

2.95

16.52

1.12
1.19

15.56

31.56

Agriculture 12.12 13.32

Automobile 7.73 8.50

Aviation 13.82 .15.18
Bank stock 11.38 12.51

Building supply —
7 8.64 9.50 '

Chemical 9.20 10.12

Diversified Investment Fund- 12.59 *3.83 4

Diversified Speculative 14.14 •; 15.53 7

Electrical equipment 9.54 10.49

Insurance stock 10.60 11.65

Machinery 10.55 11.59

Metals ..." 7.55 8,31

Oils 11.15 12.25

Railroad 8.52 9.37

Railroad equipment 8.78 9.65

Steel 7.49 8.24

North Amer Trust shares—
Series 1955 1

Series 1956 _1
3.20

2.95

Investors Fund O— .1 15.22 15.55

Putnam (Geo) Fund 1 15.92 17.12

Republic Invest Fund 1 3.93 4.31

Scudder, Stevens & Clark ; " !

Fund, Inc • 102.67 104.73

Selected Amer Shares 2% 12.02 13.11

Sovereign Investors 1 6.88 7.53

State Street Investment Corp 53 56

Trusteed Industry Shares 250 87c 97c

Union Bond Fund series A 25.25 26.03

Series B — 22.14 24.20

Series C_ _ 9.60 10.50

Union Common Stock Fund B 8.48 9.28

Union Preferred Stock Fund 23.29 25.46

U 8 El Lt Si Pwr Shares A 19.20

Wellington Fund — 1 18.94 20.66

Investment Banking
Corporations ..

ABlalr & Co l 5% 6»

AFirst Boston Corp 10 45% 47

FOlt NEW YORK CITY BANKS & TRUST COS.—See Page 151

>17.'

United States Treasury Bills
Rates quoted are ft/r discount at purchase

Bid Ask

Treasury bills—
July 12, 1945 ! b0.375 0.28%
July 19, 1945. b0.375 0.32%
July 26, 1945——— b0.375 0.32 %
August 2, 1945 b0.375 0.32%
August 9. 1945 —— b0.375 0-33%

'

'August 16.'1945 b0.375 0.33%

Bid Ask

August 23, 1945 — b0.375 0.33%
August 30, 1945 b0.375 0.34%
September 6, 1945—. b0.375 0.35%
September 13, 1945 b0.375 0.35%
September 20, 1945- b0.375 0.35%
September 27, 1945——. b0.375 0.35%
October 4, 1945_: —— b0.375 0.35%

Quotations For U. S. Treasury Holes
Figures after decimal point represent one or more 32ds of a point

Maturity— ,

£Dec. 15, 1945-
IMar 15. 1946
tDee 15. 1946

tMar 15 1947 —

tSeot. 15. 1947

tSept. 15, 1947—1—
tSept. 15. 1948

Int. Rate Bid Maturity— Dollar
%% 99.31 100 Certificates of Indebtedness—

. 1 % 100.3 100.4 V/aS Aug. 1, 1945

. 1%% 100.24 100.25 t%s Sept. 1, 1945
- 1%% 100.13 100.14 t%s Oct. 1, 1945

1%% 100.28 100.29 t%s Dec. 1, 1945—. —_

1%% 100.13 100.14 10.90s Jan. 1, 1946
lVa% 101.4 101.5 t%s Feb. 1, 1946— -

t%s March 1,1946— ;

t%s April 1, 1946—
t%s May 1, 1946 -

t7s July 1. 1946—— __

Price 100 Plus
Bid Ask

.0402

.0429

.0443

.0451

.0571

.0475

.0479

.0540

.0683

.0665

.0479

.0488

.0535

.0530

.0666

.0587

.0608

.0685

.0845

.0844

For Quotations on Real Estate Bonds

IfljllSHASKAN &Collii
Members New York Stock Exchange
Members New York Curb Exchange

: 40 Exchange Place, New York Sr N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Rails
(When, as

Roads— , Bid Ask

Chic Indianapolis & Louisville—
1st 4s — 1983 101 103
2nd 4%s 2003 80 82

Chicago Milw St Paul Si Pacific :77 7
1st 4s ; —1994 104% 106%
Gen income 4V2s A_ 2019 99 101
Gen Income 4%s B_ 2019 87 89

Chicago Rock Island & Pacific—
1st 4s 1994 105 107
Conv income 4%s 2019 94% 96%

Denver Si Rio Grande—
Income 4'/2s ..2018 78 80
1st 3-4s income 1993 102% 104%

6t Louis & San Francisco—
.1st 50-year 4s——— — 99% 101%
Income 75-year 4%s— 87% 89%

and if issued)

Seaboard Ry 1st 4s — 99%
•; Income 4%s 84

Stocks —

Chicago Milw St Paul Si Pacific
t.' Common 27%

Preferred - 71 %
Chicago Rock Island & Pacific—
Common —* 40%
5% preferred 100 79%

Denver & Rio Grande com ; 30%
Preferred 64

St Louis & San Francisco com— 24%
Preferred -—.———~ V- 62 7.

Seaboard Ry common 34
Preferred 72

Ask

101%
86

29%
73%

42%
81%
32%
66

26%
64 -

36

74

Insurance
Par BI& Ask

Aetna Casual & Surety — 82% 85%
Aetna 10 52% 55%
Aetna Life 10 51% 53%
Agricultural — 2B 80% 84.
American Alliance 10 21% 23%
American Automobile 39% 41%
American Casualty - 11% 12%
American Equitable B 19Va 20%
American Fidelity & CasualtyJJ 12% 13%
American of Newark 3% 12%' : 19
American Re-Insurance 10 60% 63%
American Reserve 10 19 Ve 20%
American Surety 25 65% 68
Automobile 10 39% 41%

Baltimore American 6% 7%
Bankers & Shippers 25 78% 81%
Boston 100 655 680

Camden Fire— B 21 ! ' 23
City of New York— 10 21% 23%
Connecticut General Life 10 66% — ;

Continental Casualty. 5 48 50%
Crum & Forster Inc 10 29% • 31%

Employees Group 35% 36%
Employers Reinsurance 10 62% __

Federal 10 50% 52%
Fidelity & Deposit of Md 20 164% 173
Fire Assn of Phila 10 58 61
Fireman's Fd of San Fran. 10 97% 101%
Firemen's of Newark..- 8 13% 14%
Franklin Fire 5 22% " 24%

General Reinsurance Corp 8 53% 57%
Gibraltar Fire & Marine 10 20%
Glens Falls Fire 8 ; 47% 50%
Globe & Republic 8 9% 10%
Globe & Rutgers Fire Ins. com. 27'A- 29%
2nd preferred — ! 87 91

Great American ; 8 31 32%

Hanover 10 28% 30%
Hartford Fire.. 10 108% 113%

Companies
7B Paf.7 «!«

Hartford Steamboller Inspect—lO 48
Home ——8 28 Ve
Homestead Fire 10 15%
Insur Co of North America—10 99
Jersey Insurance of N Y 20 37%
Maryland Casualty 1 7 11%
Massachusetts Bonding—,—12% 82
Merchant Fire Assur 8 54%
Merch Si Mfrs Fire N Y 4 5%

Monarch Fire Ins 4%
National Casualty (Detroit)—10 29%
National Fire 10 60%
National Liberty— — 2 6%

7" National Union Fire 20 178
New Amsterdam Casualty —2 28
New Brunswick ——10 31
New Hampshire Fire 10 46%
New York Fire 8 14 %
North River. 2.50 23%
Northeastern — ——5 5%
Northern ,.12.50 88%

Pacific 'Fire 23 98%
Pacific Indemnity Co —10 57%
Phoenix 10 88%
Preferred Accident 1 8 13%'
Providence-Washington —....10 35 %

Reinsurance Corp (NY) 2 5%
Republic (Texas) 10 , 28%
Revere (Paul) Fire 10 24%

St Paul Fire & Marine——12% 73%
Seaboard Surety ——10 48% ,

Security New Haven 10 33%
Springfield Fire & Marine 25 116
Standard Accident 10 7 36 1

Travelers -100 576
■I'S--*--' . .j, :.'v.v?' ''vVsy

0 8 Fidelity to Guaranty Co—2 41%
U 8 Fire 4 51
U 8 Guarantee 10 76%
Westchester Fire ...2.50 33 V*

MIc

51

29%

101%
40% 7
12%
86%
57%

6%

32%
63%
7%

188

29

33%
49

15%

25%
vi 6%
92%

105

62%
92%
14%

37%

6%
31

26%

76%
52%
35%
121%
39

591

43

52%
80%
35%

Recent Bond Issues
Arkansas Pow Si Lt 3%s._ 1974
Birmingham Electric 3s 1974
Cent Vermont Pub Serv
2%s .1975

Chicago Si Eastern Illinois Ry—
3%s : 1985

Conn Light & Power 3s 1974
Empire District Elec. 3%s 1969
Erie RR 2s ——1953
Florida Power Si Light 3%s_1974

4V8s ... 1979
Houston Lt & Pow 27/«s 1974
Kansas Oklahoma & Gulf Ry—
3%s : —1980

Bid
106

104

Ask
106%
104%

101% 101%

100

107%
108%
100

109%
105

105%

101

108%
,108%
!100%
110

106

106

100% 102

Laclede Gas Lt 3%s_.—.—1965
Mississippi Power Si Light
3%S —— —1974

Narragansett Elec 3s 1974
Northern Penn Power 2%s_1975
Potomac Edison 3s— 1974
Reading Co 3%s 1975
San Diego Gas & EJ 3%s_.1970
Seagram (Jos E) ?%s——1965
South Carolina Pow 3s 1975
Sou'western Pub Serv 3%s_1974
Texas Power & Light 2%s_1975
Virginia Elec Power 2%s—1975

Bid Aak

103% 104%

105 105%
107% 107%
100% 101
106'/a 106%
99% 100%
110 112 -

105 105%
101% 102 %
104% 104%
100% 100%
100% 100%

Obligations Qf Governmental Agencies
Bid Ask

Federal Land Bank Bonds— »

3s Jan. 1. 1956-1946 101 21/64 101 25/64
3s May 1, 1956-1946— 102 19/64 102 23/64
2%s Feb. 1, 1955-1953 103% 1037%

Bid Ask

Federal Home Loan Bank—
•085s July 16, 1945 bO.90 0.75%

Other Issuea „

U 8 Conversion 3e 1948 101%
U 8 Conversion 3s —1941 103%
Panama Canal 3s 1961 133

101%
104
134

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, x Ex-dividend,
y Ex-rights, z Ex-due bills.

g Formerly Coleman Lamp & Stbve Co.; change of name approved June 12, 1945 and each
share of old common stock reclassified into one-fifth share of new 4%%, $50 par preferred stock
and four shares of new $5 par-common stock. 1 .

•No par value, tin default. tThese bonds are subject to all Federal taxes. AQuotations not
furnished by sponsor or issuer.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago.

preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, July 7, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 11.8% above those for the corresponding week last year. Our preliminary
total stands at $10,609,534,147,"against $9,486,115,671 for the same week in 1944.
At this center there is a gain for the week ended Friday of 11.8%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph

Week Ending July 7— ; .

New York _ __™ ;™™_.™™™™—

Chicago _ ,

Philadelphia _ —™_

Boston _ ——..—.—

KansasCity— _ —_

St. Louis-——_—_™__™_———

San Francisco— ..

Pittsburgh— ———

Cleveland—'——.—- —— ™

Baltimore-———--——-. —

Ten cities, live days-

All cities, one day———

Total all cities for week- ——— $10,609,534,147

1945 1944 %
"

$5,029,762,464 $4,373,906,873 + 15.0

370,629,290 373,491,096 — 0.8

521,000,000 421,000,000 + 23.8

293,629,041 266,664,339 +10.1

149,753,905 138,502,592 + 8.1

136,000,000 128,400,000 + 8.3

211,137,000 204,792,000 V 3.1

180,371,121 185,526,652 — 2.8

161,181,565 137,132,717 + 17.5

124,864,264 121,074,106 + 3.1

$7,178,328,650 $6,350,490,375 + 13.0

1,309,298,668 1,184,175,144 + 10.6

$8,487,627,318 $7,534,665,519 +12.6

2,121,906,829 1,951,450,152 + 8.7

$10,609,534,147 $9,486,115,671 + 11.8

Complete and exact details for the week covered by the foregoing will -appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results for the week previous—the week
ended June 30. For that week there was a decrease of 0.7%, the aggregate of
clearings for the whole country having amounted to $12,357,865,890, against $12,441,-
654,647 in the same week in 1944. Outside of this city there was a loss of 0.7%,
the bank clearings at this center having recorded an increase of 0.1%. We group

the cities according to the Federal Reserve Districts in which they are located and
from this it appears that in the New York District (including this city) the totals
show a loss of 0.1%, in the Boston Reserve District of 4.6% and in the Philadelphia
Reserve District of 1.3%. In the Cleveland Reserve District the totals are larger

by 3.5% but in the Richmond Reserve District the totals are smaller by 5.1%
and in the Atlanta Reserve District by 6.3%. The Chicago Reserve District records
a decrease of 5.2% but the St. Louis Reserve District registers an increase of
1.1% and in the Minneapolis Reserve District of 5.8%. The Kansas City Reserve
District enjoys a gain of 10.4% but the Dallas Reserve District shows a decline
of 0.2% and the San Francisco Reserve District of 5.8%.

In the following we furnish a summary by Federal Reserve Districts: $10$
SUMMARY OF BANK CLEARINGS

Week Ended June 30— 1945 " - 1944 Inc. or 1943 1942
Federal Reserve Districts $ $ Dec. % $ $
1st Boston 12 Cities 493,043,010 516,551,603 — 4.6 425,258,916 344,623,037
2d New York ! 12 " 7,462,523,051 7,467,207,933 — 0.1 5,437,781,207 3,640,194,930
3d Philadelphia 10 " 738,913,631 748,822,909 — 1.3 700,100,868 - 515,551,029
4th Cleveland 7 " 695,455,459 671,854,121 + 3.5 666,441,126 447,05?, 186
5th Richmond - 6 " 305,533,418 322,221.498 — 5.1 276,097,197 200,560*618
6th Atlanta — — 10 " 391,485,446 417,829,587 — 6.3 354,739,843 234,789,619

7th Chicago ————— 17 " 707,757,714 746,771,303 — 5.2 663,943,460 467,795,890
8th St. Louis 4 " 318,999,701 315,527,599 + 1.1 278,290,568 183,927,445

9th Minneapolis - 7 " 216,079,038 204,186,190 + 5.8 200,884,261 130,672,539
10th Kansas City 10 M 313,969,272 284,203,882 +10.4 282,014,270 202,330,197

11th Dallas 1 6 " 155,831,104 156,078,709 — 0.2 127,023,484 80,827,750

12th San Francisco— 10 " 558,275,046 592,729,313 — 5.8 492,900,823 335,450,606

Total - 111 Cities 12,357,865,890 12,441,654,647 — 0.7 9,905,476,023 6,783,911,136
' Outside New York City- 5,083,939,606 5,176,464,996 —1.8 4,703,342,195 3,297,719,179

We now add our detailed statement showing the figures for each city for the

week ended June 30 for four years. ,

Week Ended June 30

. 1945 1944 Inc. or 1943 1942

Clearings at— $ Dec. % $ $ >••'''
First Federal Reserve District—Boston—-

Maine—Bangor — . 911,665 1,293,018 —29.5 814,572 769,465

Portland—— — 2,936,814 3,465,791 —15.3 4,372,302 4,305,535

Massachusetts—Boston 424,542,928 447,638,236 — 5.2 361,266,190 295,033,209
Fall. River- ————. 1,033,008 1,121,485 — 7.9 1,016,435 740,787

Lowell— — — i 387,722 509,439 —23.9 358,259 309,165

New Bedford — 1,443,547 1,219,101 +18,4 1,195,$71 824,102

Springfield — — 5,213,842 5,018,491 • + 3.9 5,495,281 3,395,419
Worcester——— 4,299,460 3,547,655 +21.2 3,159,971 2,565,224

Connecticut—Hartford——————: 19,295,714 22,242,292 —13.2 18,276,138 14,520,916

New Haven—; 7,804,888 7,849,153 — 0.6 y 7,655,280 5,906,450
Rhode Island—Providence 23,979,000 21,600,000 +11.0 20,246,900 14,865,800
New Hampshire—Manchester 1,194,413 1,046,942 +14.1 1,401,708 1,386,965

Total (12 Cities) 493,043,010 516,551,603 —• 4.6 425,258,916 344,623,037

Second Federal Reserve District—New York-

New York—Albany—

Binghamton. __™_—_

Buffalo ——

Elmira— .

Jamestown—.—.

New York—;

Rochester————.

Syracuse——

Connecticut—Stamford-—.

New Jersey—Mont'clair
Newark , - —1 ,™

Northern New. Jersey-

y 6,031,642
1,922,985

69,335,000

1,517,770

1,640,643

7,273,926,284

13,479,980

v 6,037,540

9,415,512

372,931

39,013,941
.. 39,828,823

31,879,160

1,649,076

60,830,000

1,221,894

1,254,528

7,265,319,651
15,206,201

6,238,352

9,473,948

424,368

31,888,96$
y 41,821,789

—81.1

+ 16.6

+14.0

+ 24.2

+ 30.8

+ 0.1

—11.4

— 3.2

— 0.6

—12,2

+ 22.3

— 4.8

68,933,032

1,869,363

67,100,000

1,157,929

1,016,961

5,202,133,828
13,013,905

.7,294,481.

6,786,317

375,063

26,86*8,918
, 41,231,410

23,303,540

1,198,477

42,700,000

854,893

878,767

3,484^191,957
10,082,360

5,928,993

7,392,827

390,649

25,581,840

38,410,627

Total (12 cities). 7,462,523,051 7,467,207,933 - 0.1; 5,437,781,207 3,640,194,930

Third Federal Reserve District-

Pennsylvania—Altoona.
■'< Bethlehem..™———————

'

Chester- - ——; .

Lancaster—————.
Philadelphia™
Reading—™; ™_™_—

Scranton—. „

Wilkes-Barre__

York™-—™— —.—.J.
New Jersey—Trenton——.™.™

.'■rvV,'.-/ 1945 . ■

-Philadelphia—

938,179
1,140,753,
800,560

1,922,570
719,000,000
1,900,433
3,906,182
1,657,368
1,765,786
5,881,800

Week Ended June 30

3944 Inc. or

. $. Dec.

1943 1942

602,004 +55.8
1,552,311 —27.5
784,784 + 2.0

1,876,858 + 2.4
726,000,000 — 1.0
1,816,477 + 4.6
3,256,445 +20.0
2,013,536 —17.7
1,975,394 —10.6
8.945,100 —34.2

574,956
1,207,357
772,817

1,478,780
681,000,000
1,838,224
4,002,846
1,691,461

, 1,700,427
5,814,000

626,580
1,270,011
750,000

1,604,047
499,000,000
1,248,673
2,191,027
1,307,793
1,667,093
5,835,800

Total (10 Cities)—™—-——— 738,913,631 748,822,909 — 1.3 700,100,868 515,551,020

Fourth Federal Reserve District—Cleveland-

Ohio—Canton..™ — —-™ 4,662,388
Cincinnati— —— 121,090,011
Cleveland 240,117,159
Columbus.— — 16,258,500
Mansfield. ... . 2,712,655
Youngsfown—— • 4,251,723

Pennsylvania—Pittsburgh—..—__ 306,363,023

Total (7 cities).. ... ... 695,455,459

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington——. 1,533,383
Virginia—Norfolk —™—. 6,906,000
Richmond— —__ 84,560,673

South Carolina—Charleston— 2,153,727
Maryland—Baltimore 166,368,644
District of Columbia—Washington- 44,010,991

, Total (6 cities).:——.— ; 305,533,418

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville.™—10,641,745
Nashville „ _ 39,699,054

Georgia—Atlanta. ———_ 147,300,000
Augusta—..; :. ...i™_—-- 2,115,793
Macon..—... 1,643,765

Florida—Jacksonville.. : — 49,153,136
Alabamar—Birmingham.—■ ■_ 52,016,181
Mobile————— ; • 4,512,299

Mississippi—Vicksburg . . 205,204
Louisiana—New Orleans—— — 84,198,269

Total (10 cities) . 391,485,446

5,042,991
117,444,423

. 253,898,936
16,291,900

. 2,377,551
4,167,592

272,630,728

— 7.5
+ 3.1
— 5.4
— 0.2

'+14.1
+ 2,0
+ 12.4

4,537,041
115,613,900
237,059,957
14,850,700
1,716,910
3,058,787

289,603,831

2,821,649
75,478,954
166,486,393
10", 671,100
2,308,810
3,368,584

186,052,186

671,854,121 + 3.5 666,441,126 447,052,186

1,231,020
8,428,000

84,216,669
2,659,732

181,559,867
44,126,210

+ 24.6
—18.1

+ 0.4
—19.0
— 8.4
— 0.3

1,428,191
6,119,000
73,437,888
2,636,673

153,483,404
38,992,041

774,850
5,327,000
53,861,951

1 • 1,961,732
101,763,808
■36,871,277

322,221,498 5.1 276,097,197 200,560,618
l-'t'lK'.- ' ' •' ,

10,558,393
47,347,845
146,500,000
2,406,057
1,706,248

49,501,807
54,611,053
4,507,415
214,824

101,275,945

+ 0.8
—16.2

+ 0.5
—12.1,
— 3.7.
— 0.7
— 4.8

+ 0.1
— 4.5

—16.9

8,831,543
39,254,575
130,200,000
2,163,838
2,063,457
39,254,575
43,337,781
4,930,198
200,688

84,193,157

417,629,587 6.3

-,'5,378,
24,833
.89,600
J,879

, .1,325
25,748
30,281
3,284
,f140

5,2.316
rt

376

,930

,868

,155
6ll
947 ■:

,840
,405

,487

354,739,843 234,789,619

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor.... ...

Grand Rapids. —

Lansing. . _.

Indiana—Fort Wayne.— ...

Indianapolis—
South Bend™ ___ __

Terre Haute

Wisconsin—Milwaukee———..
Iowa—Cedar Rapids .

Des Moines™—.— —

Sioux City.™ ——™_

Illinois—Bloomington +1*
'

Chicago.... —™_. .....

Decatur..
Peoria .:

Rockford—

v, Springfield—.

Total (17 cities)—.

656,488 692,910 — 5.3 797,194 *826,209
. ' 6,188,173 5,250,102 +17.9 5,240,981 ; 3;417,457

3,924,529 5,594,026 —29.8 3,289,153 ' 2,202,745
3,259,885 , 3,999,856 —18.5 3,447,463

'

2,682,333
'

32,344,000 34,580,000 — 5.5 34,260,000 25,649,000
6,279,254 6,898,671 — 9.0 7,164,085 3,282,343
11,180,457 10,737,996 + 4.1 8,658,305 i; 7,474,344

; 41,202,165 48,100,623 —14.3 36,966,274 25,617,401
2,142.584 1,960,657 + 9.3 1,827,542 1,472,319
14,896,630 17,618,015 —15.5 14,763,725 13,839,847
; 7,965,642 6,938,382 + 17.8 6,940,114

1

5,263,357
; 498,190 664,337 —25.0 509,144 277,432
545,286,308 590,344,356 — 7.6

"

529,212,644
1

066,505,757
1,755,118 v 1,946,814 — 8.8 1,331,008

'

.1,290,507
6,381,528 6,479,975 — 1.5 4,861,222 3,999,222
2,368,933 2,924,187 —18.0 2,572,550 2,114,184
2,427,830 ; y 2,040,396 +19.0 2,102,056

!

1,981,233

707,757,714 746,771,303 5.2 663,943,460 467,795,690

Eighth Federal Reserve District—St. Louis-

Missouri—St. Louis™™™™™™—.. f: 199,700,000
Kentucky—Louisville. 77,698,631
Tennessee—Memphis™—™ 40,428,735
Illinois—Quincy ■; 1,172,335

Total (4 cities). ... 318,999,701

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth— 4,985,639
Minneapolis .... 154,078,354
St. Paul ... 46,047,084

North Dakota—Fargo. ! ... . : 3,449,707
South Dakota—Aberdeen..; ' 1,886,044
Montana—Billings :: 1,464,000
Helena.™.™..—™..—-™__— 4,168,210

Total (7 cities).™. 216,079,038

185,700,000
86,001,667
42,738,932
1,087,000

+ 7.5
— 9.7
— 5.4

+ 7.8

166,900,000
73,669,184
36,622,384
1,099,000

110,500,000
*47,718,720
24,996,725

5 712,000

315,527,599 + 1.1 278,290,568 183,927,445

4,293,219
135,731,596
53,950,907
2,764,069
1,670,280
1,070,054
4,706,065

+ 16.1
+ 13.5
—14.6
+ 24.8
+ 12.9
+ 36.8
—11.5

4,252,511
139,088,450
48,252,303
3,019,725
1,247,972
879,353

4,143,947

4,033,129
85,709,463
34,074,006

: 1',711,560'
1 ■* *989,321

854,640
'3,300,355

204,186,190 + 5.8 200,884,261 130,672,539

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont ___— 168,395 137,321 +22.6
Hastings - — 331,169 325,837 + 1.6
Lincoln- ■ 4,197,225 4,175,991 + 0.5
Omaha— 71,722,473 62,724,046 + 14.3

Kansas—Topeka—— — 8,112,828 4,019,920 +101.8
Wichita - 8,424,853 10,720,145 —21.4

Missouri—Kansas City — 213,443,542 194,731,206 + 9.6
St. Joseph— —— 5,713.650 6,291,646 — 9.2

Colorado—Colorado Springs.—— 1,074,789 186,789 —42.5
Pueblo—.———— ■ 780,348 "890,981 —12.6

Total (10 cities)— 313,969,272 284,203,882 +10.4

193,726
331,952

3,848,131
71.817,218
2,311.057
6,327,348

190,602,042
4,971,475
701,563
909,758

136,898
137,985

3,378,007
40,650,804
*

2,318,612
4,666,871

144,817,478
4,143,888
892,289

1,187,365

282,014,270 202,330,197

Eleventh Federal Reserve District—Dallas—

Texas—Austin..

Fort WorrhZZZIZ———IIIIII
Galveston
Wichita Falls

Louisiana—Shreveport

3,329,466
124,969,000
16,711,616
2,999,000
2,187,861
5,634,161

3,632,964
125,316,000
16,900,986
3,107,100
1,866,803
5,254,862

— 8.3
— 0.3
— 1.1
— 3.5

+ 17,2
+ 7.2

2,832,459
102,734,247
13,282,976
2,413,110
1,432,292
4,328,391

, 1,622,201
60,768,000
10,010,549
2,862,000
1,200,000
4,365,000

Total (6 cities) —... 155,831,104 156,078,709 — 0.2 127,023,484 80,827,750

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle ——

Yakima—™™

Oregon—Portland
Utah—Salt Lake City!
California—Long Beach ™—

Pasadena— —.i.

San Francisco——
San JoSe_. ™™__——...

Santa Barbara i —

Stockton.;

106,548,236
2,920,768
87,064,040
28,934,635
9,355,898
4,748,947

305,170,000
* 6,955,243
1,877,279

"

*4,700,000

112,951
2,534
79,909
35,397.
7,444
6,348

335,402
6,527,
1,727.
4,483,

,166
,925
.426 ■

239

,667
352

QOO

627
940

967

— 5.7

+15.3
+ 8.9
—18.3

+ 25.7
—25.2
— 9.0
+ 6.5
+ 8.6
+ 4.8

90,995,686
3,025,400
78,301,744

, 26,217,193
8,499,893
4,963,343

271,366,99+
4,451,931
1,670,735
4,407,904

59,104,226
*1,500,000
49,934,069
18,665,013
6,175,793
3,001,334

190,057,816
2,736,865
1,339,502.
2,745,788

; Total (10 cities).——
Grand Total (111 pities).

558,275.046 - 592,727,313 — 5.8
12,357,865,890 12,441,654,647 — 0.7 '

492,900,823
.9,905,476,023

335,40,606
6,783,911,136

Outside New Ydrk——.

♦Estimated, ■ ,

5,083,939,606 5,176,464,996 — 1.8 4,703,342,195 3,299,719,179
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Foreign Exchange Bates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: / . <t* 1.

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
JUNE 28, 1945 TO JULY 4, 1945, INCLUSIVE 1 ,•, • - '

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Afgehtins, peso-— > '■
Official —

Australia, pound
Brazil, cruzeiro—
Official— —

Free

Canada, dollar—
Official—

Colombia, peso— ———.——* ——

England, pound sterling. ——*

India (British), rupee— * —

Newfoundland, doflar—
Official

New Zealand, pound —

Union of South Africa, pound
Uruguay, peso—
Controlled L ; i

Noncontrolled .

June 28
. $ Vl •'

.297733*

.251247* '
3.228000

June 29

\"0-- $
.297733*
.251247*

3.228000

July 1

.297733*

.251247*

3.228000

: 'Kvjuly*
$

.297733*
.251247*

3.228000

July 3
$■

.297733*
.251247*

3,228000

July 4
$

HOLIDAY

.060602*

.051802*

.060602*

.051802*

.060602*

.051802*
.,060602* "
.051802*

.060602*

.051802*

.909090

.908359

.569800*

4.035000

.301215

.205820

.909090

.908437

.569800*

4.035000 •

.301215

.205820

.909090

.968571

.569800*

4.035000

.301215

.205820

.909090
.908750

.569800*

4.035000
v.:"; .301215

.205820

.909090

-.908281
.569800* /

4.026875

.301215

.205820 >

HOLIDAY

.909090
.906041

3.244203

3.980000

.909090 V

.906041

3.244203
■ 3.980000

.909090

,906250
v 3.244203

3.980000

.909090

.906250

3.244203

3,980000

.909090 3
.905625

3,244203 '

3,980000 A

HOLIDAY

.658300*

.542650* ;

.658300*

.542650*

.658300*

.542650*

.658300*

.542650*
V .658300* " A

.542650* -

•Nominal rate.

Auction Sales
Transacted by Barnes & Lofland, Philadelphia, on

Tuesday, July 3: 4

Blicsres STOCKS $ per share
167 C. G. Sproule, Inc., 7% cum. pfd —$10 lot
234 Federal Yeast Corp., Inc. 8% prior pref.; 468 shares

Federal Yeast Corp. Inc. 6% pfd.; 126 shares Federal
Yeast Corp. Inc. 2% second pfd.; 176 shares Federal
Yeast Corp. Inc. common. — $12,000 lot

Statement ef Condition of the 12 Federal
Reserve Banks Combined

:
. (In thousands of dollars)

Increase (+) or Decrease

$208,000,000. Holdings of Treasury bills and of Treasury
notes declined $57,000,000 and $44,000,000, respectively.
Demand deposits adjusted declined in most districts,

the principal decreases being $373,000,000 in New York
City, $125,000,000 in the Cleveland District, and $82,000,-
000 in the Chicago District. United States Government
deposits increased substantially in all districts.
Deposits credited to domestic banks declined $123,000,-

000 in New York City, $42,000,000 in the Chicago District,

$33,000,000 in the San Francisco District, and $274,000,000
at all reporting member banks. - - - - 4

Borrowings of weekly reporting member banks de¬
clined $126,000,000. * ,

A summary of the assets and liabilities of reporting
member banks follows:

Assets-

Gold certificates on hand and
due from U. S. Treasury

Redemption fund—F. R. notes-
Other cash.. —

Total reserves— —

Discounts and advances——
Industrial loans——. .

U. S. Govt, securities:
Bills—
Certificates
Notes

Total U. S. Govt, securities
(incl. guar, sec.)

Total loans and securities
Due from foreign banks :
F. R. notes of other banks
Uncollected items
Bank premises -

Other assets

Total assets —

Liabilities-

Federal Reserve notes

Deposits:
Member bank—reserve acct
U. S. Treasurer—gen. acct
Foreign .

Total deposits-.
Deferred availability items —

Other liabs., incl. accrd. divs

Total liabilities

Capital Accounts—
Capital paid in

July, 3,
1945

17,344,215
710,302
201,711

18,054,517
38,884
3,203

12,895,737
6,052,011
1,684,950
1,112,642

(-
June 27,
1945

— 62,995
+ 10,944
— 14,843

— 52,051
—163,585
— 90

— 76,381
+ 128,000
.+ 1,000

-) Since
July 5, '
1944

—1,207,660
+ 292,852
— 69,545

— 914,808
+ 16,889
— 7,942

+ 4,186,455
+ 2,G70,021
+ 502,415
— 351,454

Surplus (Section 7)
Burplus (Section 13b)
Other capital accounts .

Total liabilities & cap. accts._
Ratio of total res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans-.: —

21,745,340 + 52,619 + 7,007,437

21,787,427 111,056 + 7,016,384
110 ' A— 26

83,486 797: + 6,672
1,928,090 + 98,668 + 364,001

V: 34,055 39 — 649

56,499 + 1,052 — 4,637

42,145,895 79,066 +6,397,392

23,101,373 +158,752 + 4,129,710

14,722,283 37,707 +1,735,370
667,488 — 19,799 + 448,240

1,206,699 — 90,967 — 263,809
440,150 — 36,232 + 49,622

17,036,620 184,705 + 1,969,423
1,467,000 —. 50,033 + 217,209

7,712 — 5,069 + 733

41,612,705 81,055 + 6,317,075

170,053 + 599 + 11,313
228,153 + 40,056
27,165 ■ + 200

107,819 + 1,390 + 28,748

(In millions of dollars)

June 27,
!

, 1945 ;;

Assets— '$
Loans and Investments—total 63,537
Loans—total 13,835
Commercial, industrial, and agricultural
loans 5,918

Loans to brokers and dealers for pur¬
chasing or carrying: , ,, >
U. S. Government obligations 1,841
Other securities 886

Other loans for purchasing or carrying:
U. S. Government obligations 2,195
Other securities . 395

Real estate loans 1.052
Loans to banks 78
Other loans 1,470

Treasury bills \ 1.889
Treasury certificates of indebtedness— 10,611
Treasury notes « 9,466
U. 8. bonds 24,557
Obligations guaranteed by U. S. Government " 20
Other securities - 3,159
Reserve with Federal Reserve Banks 9,755
Cash in vault 585
Balances with domestic banks—. 2,412

Liabilities— •

Demand deposits-adjusted —— 36,367
Time deposits 8,524
U. 8. Government deposits 15,021
Interbank deposits:
Domestic banks . — 9,799
Foreign banks 1,034

Borrowings ^ 202
Debits to demand deposit accounts except
interbank and U. 8. Gov't accounts,
during week 16,913

Increase (+) or.;
Decrease (—) Since
June 26, June 28,
1945

+ $532
+ 289

+ 112
— 16

1944

+ 8,501
+ 1,671

'

109

461

234

160

7
5

13
12

A 57

106
44

208

4

34

387

11

51

— 809

+ ■■■■ 27
+1,343

900
74

21

25

107
• 1,053

+ 270
+ 2,204
+ 5,814
— 609

+ 204
+ 803
— 10

+ 145

274
<
16

126

3,359
1,762
2,384

1,003
167

137

42,145,895

45.0%

4,972

— 79,066

— .1%

~ 419

+ 6,397,392

— 10.7%

+ 1,007

of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended June 27: Increases of $532,000,000 in loans
and investments and $1,343,000,000 in United States Gov¬

ernment deposits, and a decrease of $809,000,000 in de¬
mand deposits adjusted v :■

Loans to brokers and dealers for purchasing or

carrying United States Government obligations in¬
creased $130,000,000 in New York City and $112,000,000
at all reporting member banks; other loans for the
same purpose increased in all districts and the total

increase was $160,000,000.

Holdings of Treasury certificates of indebtedness in¬
creased $98,000,000 in the Boston' District, $78,000,0t)0
in the Chicago District, and $106,000,000 at all reporting
member banks, and declined $163,000,000 in New York
City. Holdings of United States Government bonds in¬
creased in most districts, and the total increase was

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and issue— : * Date Page

American Ice Co. preferred stock—-I- ^-July 9 £2654
Bush Terminal Co, 1st mtge. 4s due 1952— July 25
Consolidated Gas Elec. Light & Power Co. of Bait.— , ■

First refunding mtge. s. f. bonds—.
Series N, 3%%, due 1971—^- —-Aug 1 *
Series O, 3%%, due 1968—--————Aug 1 v;r " *
Series P, 3%, due 1969—. —-— Aug 1
Series Q, 2%%, due 1976———~—-— Aug 1 :;

Eastern Gas & Fuel Associates 1st mtge. & collat. trust .

4% bonds, ser. A, due 1956 ——-—l ——July 20 *
Fifteen Hundred Walnut Street Corp. 15-yr. 6% income

1st mtge. bonds —-July 16 *
Georgia, Southern & Florida Ry. 5% debs, dated 1924—Oct 1 *
Poli-New England Theatre, Inc., 1st mtge. bonds due

1958 _____ July 25 15
Westport Paving Brick Co., 1st mtge; 6s due 1949 July 10 $2795

Page

*

PARTIAL REDEMPTION
Company and Issue— Date

Arizona Power Corp. 1st & ref. mtge. 5s and 41/2S due
1950 Aug 1,

Arkansas-Missouri Power Corp. 1st mtge, bonds, ser. A,
due 1965 ' —July 23 $2782

Canadian Utilities Ltd. 1st mtge. 5s, ser. A — —-Sep 1- *
Central Soya Co., Inc. 314% debens. dated 1944 Aug 1 *

2

1

1

15

1

1

Company and Issue— Date
Chesapeake & Ohio Ry. ref. & improv, mtge. 3V2S, ser
E, due 1996 I —— —— Aug , 1

Chicago, Burlington & Quincy RR.,;,lst & ref. mtge.
3%% bonds, due 1974—„„—_—_1 ——Aug 1

Chicago & Western Indiana RR., 1st & ref. mtge. 4Vis,
Ser. D, due 1962— i— Sep

Cincinnati Gas & Electric Co. 1st mtge. 3Vis due 1966_Aug
Cincinnati Union Terminal Co.—
First mtge. 3%% series E bonds due 1969 Aug
First mtge. 2%% series G bonds due 1974——Aug !

Cleveland Union Terminals Co.— > , .

1st mtge. 5%% s.f. gold bonds, series A--—- —Oct
1st mtge. 5% s.f. gold bonds, series B ——-Oct:;
.1st mtge. 4%% s.f. gold bonds, series C • -Oct
Copper District Power Co. 1st tptge. 4%$,. ?er. A,. due .

1956 —July 19
Cornell-Dubilier Electric Corp. $5.25 pfd. stk. ser. A__Aug 1
Empire Gas & Fuel Co. 3%% debentures due 1962 Aug
Food Fair Stores, Inc. 3V2% debenture ; : Aug
Gulf Power Co. 1st mtge,.3y«% bonds due 1971- Aug
Hub, Henry C. Lytton & Sons 5% inc. debs, due 1959-July
Illinois Power & Light Corp. 30-yr. 5Vst% debenture
bonds due 1957 ; _ —Sep

Kansas City Gas Co., 1st mtge. 5s,-due 1946—. —Aug
Lefcourt State Bldg. (1375-1383 Broadway Corp.) 1st.

4 V2S due 1948— _ July 20;;
: Little Company of Mary Hospital 1st ref. mtge. bonds

series A, due 1965— ———July 15
McCord Radiator & Mfg. Co. 15-yr. 6% debs, due 1948_Aug 1
Mercantile Properties, Inc. secured s. f. 4V»% bonds v.
due 1963 — . —2.; ——-Aug 1

Mississippi. Power Co., 1st mtge. 3ye.s, due 1971—i,—July 14
Monongahela Ry., 1st mtge, 3 Vis, ser. B, due 1966 Aug 1
New York Dock Co. 1st mtge. 4s due 1951—: • Aug 1
Paton Mfg. Co., Ltd., 1st mortgage 4'/2S, due 1956 Sep 1
Philadelphia Elec. Power Co. 1st mtge. 5%s,- due 1972_Aug 1
Phillips Petroleum Co., 2%% debentures, due 1964—July 15
Revere Copper & Brass Inc. 1st mtge. 3 Vis, due 1960—Aug l 'v
Safe Harbor Water Pr. Corp. 1st mtge, 4 Vis due 1979_Aug 2
St. Joseph Ry., Light, Heat & Power Co. 1st mtge, 4%% •

bonds due 1947———: Aug t
Schulco Co., Inc. guaranteed 6% bonds, issue B—Aug 1
Shell Union Oil Corp., 20-yr. 2%% debs., due 1961—July 15
Southeastern Gas & Water Co., 1st lien collat. tr, bds„
due 1951 —— —— — —Aug 1

Union Oil Co. of Calif. 3% debentures due 1959——Aug 1
Union Terminal Co. 1st mtge. 3%s due 1967———Aug 1

ENTIRE ISSUES CALLED

y Company and Issue— , . ; Date A
Acadia Sugar Refining Co., Ltd.— '- ;
6% gen. mtge. sinking fund bonds due 1954——July 16
4J/2% 1st mtge. sinking fund bonds due 1955 July 16 -

Anderson, Clayton & Co. 4% debs, due 1951 and 1953—July 31-
Arkansas & Memphis Ry. & Bridge Co. 1st mtge.

5s due 1964 —— ——— ——Sep 1
Atchison, Topeka & Santa Fe Ry. conv. bonds due

1955 and 1960 —; —.——: ——Dec 1
Atlantic Sugar Refineries Ltd. 15-yr. 1st mtge. 4s due

1951 — ——————Aug 15
Bethlehem Steel Corp. co'nsol. mtge, 20-yr. s.f. 3V4% • ■

bonds, ser. F ———: — -July 30
Brentano's, Inc. class A stock——. j.———Jun 30
Consolidated Retail Stores, Inc., 8% preferred stock—Aug 2
Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951—Jan
Daveg&'Stores Corp., preferred stock- —July
Empire Steel Corp. 1st mtge. 6% conv. bonds due 1948-Oct I
Erie RR., secured serial 3Va% notes," due 1953- —July 14"
General Cable Corp. series C 3Va % bonds—— —July 16
Hearn Department Stores, Inc. preferred stock— Aug 1

1
Holly Sugar Corp. 7% preferred stock— Aug 1
International Metal Industries, Ltd, 6% conv. preferred l -

and 6% conv. preferred series A stock-- —Aug 15
Maple Leaf Milling Co., Ltd. 6 Va % 1st (closed) -

mtge. bonds ...— ———— l : Aug 29
Marion-Reserve Power Co, 1st mtge. 3 V5»s, due 1960—Aug 1
Minnesota & Ontario Paper Co. 1st & collat. mtge. 5%
income bonds due I960— —July 28

\ Missouri Edison Co. $7 no par preferred stock— -Aug 1
Moore Drop Forging Co. class A stock - Aug 1
National Automotive Fibres. Inc., 6% conv. pfd. stk.—Sep 1
New York, Chicago & St. Louis RR., ref. mtge. 4yas
"Ser. C, due 1978 Sep -1
Toledo St. Louis & West. RR., 1st mtge, ds, due 1950-Oct lv

New York University 1st mtge. 4'/4s, due 1956 —Aug 1
Pennsylvania RR.

Page

5
irv-'j. V ••

$2440

$2553
♦ r

$2440
$2440

$2784
'

*

8

9

18

*

$2557

11

11
•

12

$2662
$2662

*

$2337
• • 14

$2664
18

18

$2666

V,: *

S3

$2794

Paga

$2781
$2781

■ 3

$2782

4

<;+'vv4.

$2657
1, '46 ' 7
9 $2555

$2218
$2786

10

10

$2787

$2558

12
12
»

g 13

$2560
$313
$2790

General mortgage series C 314% bonds due 1970—Aug 1 $2451
Quincy Market Cold Storage & Warehouse Co., 5% pre- - ' '
ferred stock — Aug 1 $2596

Rheem Mfg. Co. convertible preferred stock —Aug 1 16
Simmons Co., 4% debentures, due 1952 ——July 16 $2339
Squibb (E. R.) & Sons $5 ser. A and $4.25 ser. B
preferred stocks ———— -Aug 1 •

Solar Aircraft Co., series A preferred stock —July 10 $2489
Texas Power & Light Co.— , v.- \ 'v
1st & ref. mtge. bonds. 5% series due 1956 —Aug 1 $2490
6% gold debenture bonds, series A, due 2022 July 1, '47 $2490

Tilo Roofing Co., Inc., $1.40 preferred stock- Sep 15 53
United States Leather Co. 7: prior preference stock—Oct 1 v . 54'
Virginian Ry.— ■

1st lien & ref. mtge. 314% bonds, series A, due 1966-July 9 $2269
Waltham Watch Co. 6% preferred stock— 1—July 18 $2491
•'"Announcement in this issue. $ In Volume 161-.r] .V - \;v

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in -

which we show the dividends previously announced, but
which have not yet been paid. Further details and rec- *
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. v■,;jv"o'V-;:■;/ ■

The dividends announced this week are: ' ' ' '
_

Industrial and Miscellaneous Companies

■ -: • • ■' ■ ;.v Name of Company. ; J...)V:r
Alabama Mills, Inc ——^
Allen town-Bethlehem Gas Co.— ; ;f

7% preferred (quar._
Amalgamated Sugar Co., 5% pfd. (quar.)'—
American Coach & Body Co.— ——

American Home Products Corp. (monthly)-
American Verre-Mural, Inc. (liquidating I—
Anchor Post Fence Co., 6%, pfd. (quar.)„
6% preferred (quar.)———
6% preferred (quar.)—

Anderson Clayton & Co. (initial)—,——4
Appalachian Electric Power Co.— .

4V2% preferred (quar.)—————
Armour & Co. (111.)—
$6 prior preferred (accum.)

Atlantic City Electric Co, 4% pfd. (quar.)_
Atlantic City Sewerage Co. (quar.)—
Atlas Powder Co., 5% conv. pfd. (quar..—.
Belding Corticelli, Ltd., common (quar.)—

7% preferred (quar.) ——

Bell Telephone Co. of Pennsylvania-
Best & Co., Inc. (quar.)—: —

Birmingham Water Works 6% pfd. (quar.)-

Per When Holden

Share Payable of Ree.

[ 20c V 7-25 6-21 ;

8,7y2c 8-10' 7-31

121/2 c 8- 1 7-17

25c 7- 2 6-20

20c . 8- 1 ■ ' 7-14*

25c 7-16 7- 6

$1.50 8- 1 7-21 .

$1.50 11- 1 10-22

$1.50 1-31 1-21

40c 7-20 7-12

51.121/2 8- 1 7- 6

$1.50 10- 1 9-10

$1 8- 1 7- 6
r

20c . 7- 3 6-28

$1.25 8- 1 7- 3

t$l 10- 1 8-31

$$1.75 10- 1 8-31

$2 6-30 6-30
25c

. 8-15 7-25

$1.50 9-15 9- 1
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Name oj Company Share ;■ Payable of Reo.

Birtman Electric Co. common (quar.)__l, 25c 8- 1 7-16
$7 preferred .(quar.),,———« !,;;;; $1.75 8- 1 7-16

Blackhawk-Perry Corp. (irreg.) $1.50 7- 2 6-15
Bonwitt Teller, Inc. 5%% pfd. (quar.) 68%c 8- 1 .7-25
Brockton Gas Light Co. (quar.),„, — 18c 7-16 7-3
Bullock's, Inc. (Los Ang.) 5% pfd. (quar.), $1.25 8- 1 7-12
Butler Water Co. 7% pfd. (quar.) $1.75 9-15 9- 1
California Electric Pr. Co. $3 pfd. (quar.). 75c 8- 1 7-14*
Canada Iron Foundries, Ltd. com. (s-a),— tl5c 8- 1 7-15

6% preferred (s-a) —. $30c 8- 1 7-15
Canadian Bronze Co., Ltd. com. (quar.),, $37Vic 8- 1 7-10

5% preferred (quar.) 5____ $$1.25 8- 1 7-10
Carrier Corp., 4%% preferred (quar.)_____ 56>/4C 8- 1 7-18
Central Investment Corp.— .•—>! $1.25 7-21 7- 5
Central Power & Light Co. (Mass.)—
7% preferred (quar.)___— $1.75

> 6% preferred (quar.)——.———_ $1.50
: Chain Belt Co.— — 25c
Chesapeake Corp, of Va., 20c
Churngold Corp. — 50c

. City of New Castle Water Co.— f

6% preferred (quar.) —— $1.50
City Water Co. of Chattanooga—

5% preferred (quar.) $1.25
Coast Breweries, Ltd. (quar.)—— $3c
Commercial Discount Co. (Los Ang., Calif.)—

; , 7% preferred, (quar.) 17%c
8% preferred (quar.)— 20c

Commodity Corp. ——:L 9c
Concord Electric Co. (quar.)— —- 60c

1 6% preferred (quar.).——— $1.50
Conn (C. G.) Ltd., common (quar.)! w 10c

i 6% preferred (quar.)—-.i $1.50
7% preferred (quar.). — —_ $1.75

Consolidated Press, Ltd., class A (quar.)— 15c
, Extra — — 25c
Consolidated Royalties; Inc., 6% pfd. (quar.) 15c
Consolidated Vultee Aircraft Corp.— *, V -,J ,

Common (quar.)— ...—,— 50c
$1.25-conv. preferred (quar.) . s- 31(4ci

Consumers'Gas Co. (Reading, Pa.). 30c
»; Consumers Public Service Co., 5% preferred 62Vic
Corn Exchange Bank Trust (N. Y.) (quar.). 60c
Crown Cork & Seal Co., Ltd. (quar.).. $50c

; Crown Drug Co., 1% conv. preferred (quar.) 43%c
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1.25

, Dayton Rubber Mfg. Co., common (quar.).~, 25c
$2 preferred (quar.),, 50c

. Dominion & Anglo Investment—
. Common (interim)—.J _————— $$3

■>
... Extra , $$2.25

5% preferred (quar.) $$1.25
./ Dominion Woollens <& Worsted (quar.) $12%c
Dunlop Rubber Co., Ltd.—-
Amer. dep. rets, for ordinary reg——— 16%c

East St. Louis & Interurban Water Co.—
6% preferred (quar,)—— ..a—$1.50
7% preferred (quar.) . <•— $1.75

East Sugar Loaf Coal Co.—.: 4.— 50c
J Edwards Manufacturing Co. (quar.) $1.50
Electric Bond & Share Co., $5 pfd. (quar.)_ $1.25

$6 preferred (quar.) !-—$1.50
Empire Steel (stock dividend) _ —— 50%
Employers Group Associates (quar.) — 25c

< Excelsior Life Insurance Co. (Toronto,
Ont.) (s-a) — $$1.60

Exeter & Hampton Electric Co. (quar.)— $2.50
Felin (J. J.) & Co., Inc., 7% pfd. (quar.)— $1.75
Fibreboard Products, Inc., 6% pfd. (quar.).: $1.50

1

Fire Association of Philadelphia (stk. div.)_ 20%
Fitchburg Gas & Electric Light Co. (quar.), 63c

, Franklin Stores Corp. (increased quar.)—— 15c
Fuller Brush Co., common A (quar.) 15c
Common AA (quar.) 1 — -X ' 60c

Garfield Building Co., common vtc — y $2
General Metals*Corp. (s-a) . 40c
General Paint Corp. 1 extra 1 , 25c
Great Lakes Engineering Works 15c
Grocery Stores Products— — 15c
Gro-Cord Rubber * * , 10c

Higbee Co., common (initial) ' 25c
5% preferred (quar.)——;— $1.25

i Holmes (D. H.) Co. (quar.) , $1.50
Holyokc Water Power (quar.) • 20c

r Hotel Barbizon, Inc. (quar.) $2
Houston Lighting & Pwr. Co., $4 pfd. (quar.) $1

Huntington Water Co., 6% pfd. (quar.)— $1.50
7% preferred (quar.) , $1.75

Hurd Lock & Manufacturing (initial) 15c
. Hutchins Investing, $7 pfd. (accum.) — , 75c

Imperial Chemical Industries, Ltd.—
>" Amer. dep. rets, for ordinary shares (final) 9 3/5c
Inglis (John), Ltd.— $25c
International Detrola Corp. (quar.) 25c
International Holdings, Ltd., —_—, $50c
Johnson &j Johnson, 8% preferred (s-a)—— $4

4% 2nd preferred (quar.) $1
- Kaufman (C. A.) Co. (quar.)—— 50c

Extra — — 50c

Kennedy's, Inc., common 20c
$1.25 cum. conv. preferred (quar.) — 31 Vic

Kress (S. H.) Co.——, — , 40c

Kroger Grocery & Baking Co. (quar.)———/' 50c
6% 1st preferred (quar.)—, $1.50
7% 2nd preferred (quar.) . $1.75

Lawrence Gas & Electric Co. (irreg.) 55c

Lawyers Title Insurance Corp. (Va.), com., 60c
6% preferred (s-a>— ! ' $3
6% preferred (s-a)__ $3

Lee Rubber & Tire Corp. (quar.)——,, 50c
Leece-Neville Co _ , 30c
Leitch Gold Mines, Ltd.,: $2c
Lexington Water Co., 7% pfd. (quar.)— $1.75
Lincoln Park Industries (quar.)——,, 5c

Loblaw Groceterias Co., Ltd.— ' *.

Class A (quar.)ul— — $25c 9- 1 8- 8
Class B (quar.) —— $25c 9-1 8-8

Loomis-Sayles. 2nd preferred (quar.) 20c 7-10 " 6-30
Loomis-Sayles Mutual Fund (quar.)„_—— 50c 7-16 6-30
Madison Square Garden Corp.— : 25c 8-31, 8-15

-

Marven's, Ltd., 5% pfd. (initial)—— $$1.67 7- 2 6-15
Mass. Utilities Associates, 5% pfd. (quar.),, 62%c 7-16 6-30

Maytag Co., $6 1st preferred (quar.)— $1.50 8- 1 7-16
$3 preference (accum.) ,1,.. — , 75c 8- 1 7-16

McCrory Stores Corp., 5% pfd. (quar.) $1.25 8- 1 7-20
McGraw Hill Publishing Co 20c 9-10 8-30
McKales, Inc. (s-a), 30c 7-20 6-30
Midwest Rubber Reclaiming Co. (quar.) 50c 8- 1 > 7-20
Minneapolis & St. Louis Railway Co !_ $1 8-15 8- 1

'

Mission Dry Corp* 10c 7-26 7-16
Moore Drop Forging Co., 6% pfd. A (quar.) $1.50 8- 1 7-21
Morrell (John) & Co. (quar.),—2 50c 7-31 7-14
Muncie Water Works Co., 8% pfd. (quar.), $2 9-15 / 9- 1
National Aviation Corp —— 25c 7-25 7-11
National Chpmical & Manufacturing, — 10c 8- 1 7-14
National Electric Welding Machine (extra), IV2C 8-1 7-21
National Iron Works, Inc. (stock dividend), 3% 7-11 6-30
National Money Corp., $1.20 pref. (quar.)— 25c 7-10 6-30
National Stamping Co.— 5c 7-18 7- 9
National Tea Co., 4'/4% pfd. (initial quar.), 53yac 8-15 8- 2
National Terminals Corp., 6% preferred $6 7- 6 6-22

■ Neisner Brothers. 4%% preferred (quar.)— $1.183/V 8-1 7-14
New Niquero Sugar (irregular) — $2 7-28 7-20
New York Merchandising Co.—; 1 15c 8- 1 7-20

8- 1 !;! 7-14
8- 1 7-14

8-25 8-10

8-15 8- 4

7-20 7- 3

9- 1 8-14

9- 1 8-11

8- 1 7-14

7-10 6-30

7-10 6-30

7-10 6-30

7-16 7- 2

7-16 7- 2 r

7-14 7- 3
7- 5 6-25

7- 5 6-25

10- 1 9-15

10- 1 9-15

7-16 6-30

8-15 8- 3

9- 1 8-17
9-15 8-31

7- 2 6-20

8- 1 7-20

8115 7-J.6
8-15 8- 6

9- 1 8-13

7-25 7-10

, 7-25 7-10

8-15 ) 7-31
8-15 7-31

9- 1 8-15

8-1 7-14

7- 9 5-25

9-1 8-11
9-1 8-11

7-21 7-10

6-30 ,6-29
8-1 7- 6

8- 1 7- 6

8- 4 7-14

7-31 7-17

7-2 6-30
7-16 7- 3

7-25 7-18

8- 1 7-16

6-30 4-18

7-16 .:!■ 7- 3

7-20 7-14

8- 1 7-20
8- 1 7-20

8- 1 7-16

8-15 7-31

7-20 y!;; 7- 6
9-15 9- 7

7-31 7-16

7-14 7- 5

7-16 7- 2

8- 1 7-16

7- 2 '1 6-15
7-7 6-29

8- 6 7-30

8- 1 7-15

9- 1 8-11

9-1 8-11

7-10 6-30

7-14 7- 7

7-10 4-20
8- 1 7-14
8- 1 7-16

8-16 ; 7-16

7-31 7-31

8- 1 7-13

7- 2 6-15

7- 2 6-15

7-20 7- 7

7-14 ':■■■■ 6-30
9- 1 8-10

9- 1 8-10
• 10- 1 9-15

11- 1 10-15

7-15 6-30

6-30 6-22

6-30 m 6-22
12-31 '12-21
8- 1 7-16-

7-26 7- 5

8-15 7-16

9- 1 8-11
7-30 7-30

fif '' Per When Holderi
"Name of Company Share Payable of Rec,

New York Power & Light—
n „ .

$3.90 preferred (initial)— ■/,, 97VaC 8- 1 7-13
Northwestern Engineering ___— i 50c 8- 1 7-14
Outlet Co. — — : 8- 1 7-20
Pacific Public Service Co.—
$1.30 preferred (quar.) 32V2C v 8- 1

Paterson & Hudson River RR. Co $1.37% >, 7-14
Peaslee-Gaulbert Corp. (quar.)—— 25c 7-31
Pennsylvania Electric, $4.40% pfd. B (quar.) $1.10 9- 1
Pennsylvania State Water Corp.—•

$7 preferred (quar.)— —;—: $1.75 9- 1
Pittsburgh Cincinnati Chicago & St. Louis

RR. Co. (s-a)___„ i —— $2.50 7-20
Provincial Transport Co. (s-a) $20c 8-15
Public Service Co. of Colorado (quar.) 4IV4C 8- 1
Purity Flour Mills, Ltd. 6% pfd. (quar.)— 62'/2C 8- 1
Raytheon Manufacturing Co.—
6% preferred (quar.)___4_: — —- 7VaC 9- 1

Reinsurance Corp. of New York (irreg.)— IV2C ' 7-16
Reliance Electric & Engineering Co.—

$5 convertible preferred (quar.) $1.25 8- 1
Reserve Investing, $7'preferred (accum.)— $1 7-14
Richmond Insurance Co. of New York—-
Quarterly 4. r 15c 8- 1

Rockland Light & Power Co. (quar.) 13c 8- 1
Rolland Paper, Ltd., common (quar.) •— $15c 8-15
6% preferred (quar.),,,. $$1.50 9- 1

Saguenay Power Co., Ltd., bYzYo pfd. (quar.) $$1.37% 8- 1
St. Joseph Water Co., 6% preferred (quar.) $1.50 9- 1
Sanborn Map Co. (quar.),,,, $1 7-10
Saratoga & Schenectady RR. (irreg.) — $3 7-16
Seaboard Finance Corp — 15c 7-20
Shaler Co., class A___L— 50c 7- 2
Class B —: 4— ;—10c 7- 2

Solar Aircraft Co.—•

Conv, preferred (initial quar.) 22%c 8-15
Southern California Edison Co., Ltd. (quar.) 37%c 8-15
Southern California Water, 5% pfd. (quar.) 31 "Ac 9- 1
6% preferred (quar.) 37%c 9- 1

Southern Colorado Power, 7% pfd. (final)—-, 40c 7- 5
Sparks-Withington Co., common 10c 7-23
6% convertible preferred (quar.) $1.50 9-15

Spiegel, Inc., $4.50 preferred (quar.)—$1.12% 9-15 ,;

Springfield Gas Light Co. (quar.) 40c 7-16
Standard Brands, Inc., $4,50 pfd. (quar.j— $1.12% 9-15
Stetson (John B.) Co., common— , 50c ' 7-16

• 8% preferred —— $1 7-16
Susquehanna Mills, Inc., common 15c 7-23
Stock dividend (1 sh. for each 25 held)- .4% 7-23

Swift International Co., Ltd.—
Dep. ctfs. (reduced)—-——-—— 40c 9- 1

Terre Haute Water Works Corp.—
.7% preferred (quar.) $1.75 9- 1

The Fair, 6% preferred (quar.) $1.50 8- 1;
77<? preferred (accum.) $1.75 8- 1

Tung-Sol Lamp Works, Inc.—
80c preference (quar.).,,*. 20c 8- 1

Tyer Rubber Co., 6% prefeerred (quar.) $1.50 8-15
Union Electric Co. of Missouri—
$4.50 preferred (quar.) $1.12% 8-15
$5 preferred (quar.) : $1.25 8-15
$1.25 preferred (quar.) — 31c 8- 1

United Cigar-Whelan Stores Corp.—
$5 preferred (accum.).—-! ———- $1.25 8-1
$1.25 prior preferred (quar.) ' 31c - 8- 1

United National Corp., non-cum. partic. pref. 15c 7-20
United State* Foil Co., class A — 25c 7-14

: Class B — ——— —25c 7-14
U. S. Guarantee Co. (quar.)—————— 40c 9-30
Warren Refining & Chemical Co._—.— 5c 7-10
Washington Gas Light Co., common (quar.). 37%c 8- 1

$5 preferred (quar.) —— —— $1.25 8-10
$4.50 preferred (quar.), ——_— $1.12% 8-10

Western Dept. Stores, 6% conv. pfd. (quar.) 37Vic 8- 1
Williamsport Water Co., $6 pfd. (quar.)—- $1.50 9- 1
Wilson Line, Inc., 5% preferred (s-a)____— $2.50 8-15
Wisconsin Public Service, common,—— 15c 8- 1
5% preferred (quar.)—.—— $1.25 8-1

Wood (Alexander & James), Ltd.— ,

7% 1st preferred (accum.)— — $$1.75 8- 1
Woolworth (F. W.) & Co., Ltd. ADR (interim) 10% 8-21

7-16
7- 7
7-25

8- 1

8-11

7-10
7-30

7-16
7-10

8-15

7- 6

7-20
7- 7

7-21
7-12
8- 4
8-15

7-11
8-11

6-30
7- 2

6-30

6-23
6-23

7-31

7-20
8-15

8-15

6-28

7-12
9- 5

9-
7-

9-

7-

7-

1

3
1

2

2

7- 9
7- 9

8-15

8-11

7-20

7-20

7-13
8-10

7-31
7-31

7-16

7-16

7-16
6-30

7- 9

7-9
9- 7

7- 2

7-14

7-25

7-25

7-20

8-11

8- 1

7-16

7-16

7-18

7- 6

Per When Holdert

Share Payable of Reo.

$1 7-16 7- 2

87%c 7-25 7-14

27%C 8- 1 7-16

25c 7-10 6-21

13%c 8- 1 7-16
3c 7-20 7-10

25c 7-16 6-29

250 7-16 - 6-29

$1.25 8- 1 7-13

2%c 7-16 7-10

40c 7-20 6-29

25c 9-10 8-15

$$1.25 8- 1 7- 5
20c 10- 1 8-14*

75c 7-31 7-15*

25c 7-14 6-20

:■&. 15c 7-20 6-30

1 15c 8-15 7-25

10c 8-15 !" 7-25
75C 8-15 7-26*

75c 8- 1 7-10

$1.25 7-16 6-15

$1.25 8-15 8- 8

5Cc 7-14 5-23

15c 7-10 6-30

25c 9-15 8-31

$1.12% 7-14 6-30

25c 7-10 6-26

$1.75 7-14 7-12

25c 7-16 2

35c 7-14 7- 3

$1.75 12-15 12-15

15c 7-12 ! 6-30

75c 6-30 6-26

$1.12% 7-14 6-15

50c 8-31 8- 3

$1,75 7-31 7- 6

$1.25 7-15 6-30

$2.25 7-16 6-15

10c 9- 1 7-27

$139.50 8- 1 7-13

$1.25 8- 1 7-13

2%% 7-16 6-30

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given-in the
preceding table. \ *

Industrial find Miscellaneous Companies y

*"

» Nome 0/ Company

Abbott Laboratories 4% preferred (quar.),,
Abraham & Straus, Inc.—
Acme Aluminum Alloys preferred (quar.) ,,

:
/ Addressograph-Multigraph Corp.
Aeronca Aircraft Corp., 55c preferred (quar.)
Affiliated Fund, Inc. (quar.),—
Air Reduction Co., Inc. (quar.)

Alabama Power Co., $5 preferred (quar.)—
All-Penn Oil & Gas Co— —

Allied Stores Corp., com. (increased quar.)—
Alpha Portland Cement -

Aluminum Co. of Canada, 5% pfd. (quar.).
Aluminum Goods Mfg. common—.—-4-,,,
Amerada Petroleum Corp. (quar.),—
American Alliance Insurance (N. Y.) (quar.)
American Bantam Car—• f •.

6% convertible pref. (accum.)—!—-v-;
American Barge Line Co. (quar.)
Extra

American Can Co. (quar.), ——

American Cities Power & Light Corp.—
$3 conv. class A out. div. series of 1928

(accum.), payable in cash or l/32nd
share of class B stock

American District Telegraph (N. J.)—
5% preferred (quar.)

American Export Lines, 5% pfd. (quar.)—,
American Fidelity Co. (quar )
American Fidelity & Casualty

(Richmond, Va.) (quar.) ;
American Fork & Hoe Co., common —

4%% preference (quar.)—
American Fruit Growers —

American Furniture, 7% preferred (quar.),,
American Mai?e Products, common (quar.),
American News Co. (bi-monthly),—
American Paper Goods—.
7% preferred (quar.).,

American Phenolic Corp ...—

American Potash & Chemical— —

American Rolling Mill Co., 4%% pfd. (quar,)
American Smelting & Refining CO. com..—-
7% preferred (quar.),—. —-.4.

American Telephone Co. (Abilene,. Kansas)—
5% preferred (quar.)- —.—.—-

American Telephone & Telegraph (quar.)—
American Zinc. Lead & Smelting Co.—
Common (first payment since 1917)
$6 pfd. (this payment clears all arrears)—
$5 convertible prior preferred (quar.),.—

■ . Per . When Holdere

Name of Company Share Payable of Reo,

Anaconda Wire & Cable. 25c 7-23 7-13
Anchor Hocking Glass, common,,., 15c 7-14 7-5
Anglo-Canadian Tel. 5%% pfd. (quar.)_. $68%c 8-1 7-10
Anglo-Huronian, Ltd. (s-a).——!— —1 $10c 7-24 6-23
Anheuser-Busch, Inc. —— ——— $1 s 9- 7 8-22
Arkansas-Missouri Power, 6% preferred—.. 12%c 7-15 ——

Arlington Mills (quar.),—,—$1 7-16 ;, 8-30
Armstrong Cork, common (interim)—... \ 25c 9- 1 8-6
4% convertible preferred (quar.)——. $1 9-15 9-1

Aro Equipment Corp — ...; ———4. 25c 7-10 6-30
Associated Public Utilities Corp——— .! > ' 10c 7-16 7-2
Associated Telephone Co., Ltd.—
4% % preferred (initial) —22%c 8-1 7-16

Atchinson Topeka & Sante Fe Ry. $1.50 9- 1 7-27
5% non-cum. preferred (s-a) $2.50 8- 1 6-29

Atlantic Refining Co., 4% pfd. ser. A (quar.) $1 8-rl 7- 5
Austin, Nichols & Co. $5 class A (accum.) $2 7-12 7- 2
Avondale Mills (monthly),—. 7c 7-31 7-14
Babcock & Wilcox (irreg.)—— 50c 7-31 7-14
Baldwin Rubber; Co.!';_—r..——4.ii!—17%c 7-21 4 7-14
Bangor Hydro-Electric common (quar.).— 15c 7-20 7-2
Bank of Nova Scotia (quar.)— — $25c 8-1 7-16
Bankers Securities Corp.— »!-•'• ' . ■

6% participating preferred (accum.) $2.50 7-10 ' 6-30
Barber-Ellis Co. of Canada, Ltd.—
7% preferred (s-a)—.! — $$1.75 7-15 6-30

Baystate Corp. (quar.) 30c 7-30 7-16
Beaux-Arts Apts., Inc., $3 prior pfd. (quar.) 75c 8- 1 7-20
Bell Telephone Co. of Canada, Ltd. (quar.;— $$2 7-16 6-23
Best Foods, Inc 50o 7-27 7- 6
Biddeford & Saco Water (quar.) $1 7-20 7-10
Biltmore Hats, Ltd. (quar.) ... $15c 7-14 6-30
Birdsboro Steel Foundry & Machine 25c 7-12 6-30
Bloomingdale Bros., Inc — 22%c 7-25 7-14
Bon Ami Co., class A (quar.). $1 7-31 7-16
Class B (quar.) 62%c 7-31 7-16

Boston Edison Co. (quar.) - 50c 8-' 1 7-10
Boston Personal Property Trust (Boston,
Mass.) (quar.) — 16c 7-20 6-30

Bralorne Mines, Ltd. (quar.) $20c 7-14 6-20
Brandon Corp., class A $1.50 9-30 9-20
Brantford Cordage, Ltd. (Interim). $12%c 7-15 6-20
$1.30 preferred (quar.) $32%c 7-15 6-20

Brewing Corp. of America (quar.) 62%c 9-10 8-25
Bridgeport Hydraulic (quar.) 35c 7-16 6-30
British Columbia Electric Ry.-
5% prior pref. (s-a)_„—

British Columbia Power Corp., Ltd.-
Class A (quar.)

Brompton Pulp &: Paper (quar.)
Brooklyn Union Gas Co..,^ ——;
Byers (A. M.) Co. 7% preferred (quar.),.—
Caldwell Linen Mills, Ltd. com. (interim),.
$1.50 1st preferred (quar.)
80c 2nd participating preferred (quar.)„

Calgary Power Co., Ltd. 6% pfd. (quar.).-"
California-Oregon Power common
7% preferred (quar.),. —

6% preferred (quar.)—_—
6% preferred (1927 series) (quar.)

California Packing Corp., common (quar.)
5% preferred (quar.)

Callite Tungsten Corp.,^,.
Canada Northern Power, common (quar.)!
7% preferred (quar.),—

Canada Southern Ry. Co. (s-a)—
Canadian Breweries, Ltd. com. (initial)—
$3.40 conv. preference (quar.)

Canadian Car & Foundry Co., Ltd. (interim)
7% participating preference (quar.)

Canadian Converters, Ltd. (quar.)
Canadian Fairbanks-Morse Co., Ltd.—
6% preferred (quar.),. —

Canadian General Investments, Ltd.—
Registered (quar.) !

Canadian Industries, Ltd., class A (quar.)—
Class B (quar.) ; —

7% preferred (quar.) 1.
Canadian Investors Corp., Ltd. (quar.)—__

Canadian Oil Cos. Ltd. common (quar.)
8% preferred (quar.)

Canadian Pacific Ry., 4% non-cum. pfd
Canadian Wallpaper Manufacturers, Ltd.—
Class A — T

Class B
Carborundum Co. J.
Carolina Clinchfield & Ohio Ry. Co.—
Quarterly —

• Caterpillar Tractor Co. (increased)
Celotex Corporation, common (quar.)
5% preferred (quar.)——!_,.,

Central Aguirre Associates (quar.),—.
Central Hudson Gas & Electric Corp.—
Common (quar.)

Central Kansas Pwr. Co., 4%% pfd. (quar.)
Central New York Power Corp.
5% preferred (quar.),,—.,—,—!_,,,,

Central Republics Co —

Stock dividend (one-tenth share for each
share held) —— —

Central Violette Sugar (s-a) (reduced) !,.
Chase National Bank (s-a)
Chemical Fund, Inc. (irreg.)—— —

Chicago & Northwestern Ry., 5% pfd. A—
Chicago, Wilmington & Franklin Coal Co.—

Chicago Yellow Cab (quar.)
Chickasha Cotton Oil (quar.),
Quarterly

Cincinnati New Orl. & Texas Pac. Ry. Co.—
5% preferred (quar.) —

5% preferred (quar.),,
Citizens Utilities

City Stores Co., common (quar.)
6% Class A (quar.)

City of Paris Dry Goods Co.—
7% 2nd preferred (s-a)

Clinton Water Works, 7% preferred (quar.)
Coca-Cola Bottling (Los Angeles)
Coca Cola Bottling (N. Y.) - ,

Coca-Cola Bottling Co. of St. Louis (Mo.)—
Cockshutt Plow Co., Ltd. (s-a) ; —

Colorado Fuel & Iron Corp. (quar.)
Columbia Gas & Electric, 6% pfd* A (quar.)
Cum. preferred 5% series (quar.)
5% cum. preference (quar.)

Columbian Carbon Co. (stock dividend), two
additional shares for each share held—

Columbus Foods Corp. common
$1.75 preferred (quar.)

Columbus & Southern Ohio Electric Co.—

6%% preferred (quar.)
Commercial Alcohols, Ltd., common (quar.)
8% preferred (quar.)-

Commonwealth Edison Co.—:
Community Frosted Foods— ;• •.

First partic. preferred (s-a)
Concord Gas (N. H.), 7%. pfd. (accum.)—
Confederation Life Assn. (Toronto)—

Quarterly —

Connecticut & Passumpslc Rivers RR. Co.-—
6% preferred (s-a)——. ——

6% preferred (s-a)—, —!
Connecticut River Power Co.—
6% preferred (quar.)— —L

Consolidated Car Heating Co., Inc.—— $1 7-16 6-30
Extra ,: 4, $2 7-16 6-30

$40C 7-14 . 6-30

$25c 7-16 6-23
25c 8- 1 7'A .

$1.75 8- 1 7**xt

$25C 8-1 7-10

$38c 8- 1 : 7-10

$20c 8- 1 7-10

$$1.50 8- 1 7-10

37%C 7-20 6-30

$1.75 7-14 6-30 *

$1.50 7-14 6-30

$1.50 7-14 ;.<• 6-30

37%C 8-15 • * '7-31

62%c 8-15 7-31

10c 8- 9 7-26

$15c 7-25 6-20

$$1.75 7-16 6-20

$$1.50 8- 1 6-23

$20c 10- 1 8-15

$85c 10- 1 8-15

$25c 7-17 . . 6-21

$53c 7-10 ' v 6-21

$75C 7-31.-i' i6-15

$$1.50 7-16 a 6-30

$15c 7-16 t 6-30

$$1.25 7-31. 6-29

$$1.^5 7-31
'

6-29

$$1.75 7-14 6-15

$10C 8- 1 7- 5

$25c 8-15 8- 1

$$2 10- 1 9-20

-•s;! 2% 8- Jk 6-30

$$1 7-19 7- 5

$$1 7-19 7- 5

50c 6-30 6-19

$1.25 7-20 7-10
75c : 8-31 \ 8-15

12%c 8- l, 7-11

25c 8- 1 7-11

37%c 7-16 f. 5 6-30.

12c 8- 1 ; 6-30

$1.19 7-16 • <6-29

$1.25 8- 1 7-10""
15c 7-16 7- 2

10% 7-16 \ 7- 2

■V $1 7-14 7- 2

■70c 8- 1 7- 7*
7c 7-14 6-30

$2.50 7-25; 1 6-30

50c 8- 1 7-20
25c 9- 1 8-20
25c 7-rl4 6- 7

, . 25c 10-15
,

9- 6

$1.25 9- 1 8-15

$1.25 12- I 11-15

25c 8-10 8- 1*

12%c 8- l 7- 7

: 12 %C 8- 1 V 7- 7

$3.50 1-2-46 12-24

$1.75 7-16 r 7- 2
50c 7-14 6-30

50c 7-10 ~ 6-30
25c 7-20 v 7-10

25c 12- 1 11- 2
25c 8-28 ■ • 8- 8

$1.50 8-15 7-20

$1.25 8-15" '-■f 7-20

$1.25 8-15 r) 7-20

9-21 9-11
37%C 8- 1 7-20

43%C 8- 1 7-20

$1.62 8-1 ; 7-16
$5c 7-16 6-30

$10c 7-16 6-30

35c 8-1 7- 6

10c 7-15 6-30

75c 8-15 S 7-31

$$1.50 9-29 9-25

$$1.50 12-31 12-24

$3 8- 8 7- 1

$3 8- 1 6-30

$1.50 9- 1 8-15
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Name of Company '7'.:,
Consolidated. Edison Co. of New York, Inc.—

$5 preferred iquar.)— —

Consolidated Lobster, Inc. (quar.)—
Extra

Consolidated Machine Tool Corp.—-
$6 first preferred (quar.)

Consolidated Mining & Smelting; Co., of
Canada, Ltd. ■ (s-a)„^_—t——*
ElXtril ' «*•'"' • ■ ^Wr-in-nriTTMrfin——'

Consolidated Retail Stores, Inc., common—
'

8% preferred • (quar.)
8% preferred — —

$2.75 preferred (quar.)—— ——

Consolidation Coal Co —————

Contained Corp. of America———.
Continental Insurance Co. (s-a)——
Extra —• —■ ———"—— 1 -i- - •» rin iii iriuur-.i li»

Coon (W. B.) Company, common——
7% preferred (quar.)— —.

Corn Products Refining common (quar.) ___
7% preferred (quar.)— *—■.—

Cornell-Dubilier Electric Corp.—
$5.25 series A preferred (quar.)—. —

Creamery Package Manufacturing (quar.)—
Crompton & Knowles Loom Works

■ Cross Company
Crown Cork & Seal Co., Inc. (quar.)
Cuban-American Sugar, 7% pfd. (quar.)
Cuban Atlantic Sugar (reduced)
Cudalxy Packing Co 1—

Culver 8s Port Clinton RR. Co., com. (s-a)_
Extra (s-a)—— _—.—,——

Cunningham Drug Stores, common
Curtiss Candy Co., preferred (quar.) ——

Cypress Abbey Co —;
Dallas POwer & Light, 7% preferred
Darling Stores Corp., 6% preferred (quar.)
Davega Stores Corp., 57c' preferred—
Davenport Water 5% preferred (quar.)
De Vilbiss Co. common..

7% preferred (quar.)
Decker (Alfred) & Cohn (quar.)_^ ———

Quarterly ;T — -

Delaware & Hudson Co. (quar.)_,
Delaware Power & Light Co —

Dennison Mfg. Co., 8'!o debs, (quar.)——
$6 convertible prior preferred (quar.)_

Dentists Supply (N. Y.) 77o pfd. (quar.)—
7% preferred (quar.) —

lletroit Edison Co. (quar.). ■„—
Detroit Gasket & Mfg. Co. (quar.)_
Detroit-Michigan Stove _ Co.__—

5% preferred (quar.) .—

Detroit River Tunnel (s-a) —_—

Detroit Steel Products .

Dewey & Almy Chemical—
$4.25 preferred (initial quar.) .

Diamond Match Co.—
.

/- 6% participating preferred (s-a)
Distillers Co., Ltd.—

• Ordinary registered —

Extra — ——

Distillers Corp.-Seagrams, Ltd.— •',
5% preferred (quar.) ————_

Dixie Home Stores (quar.)— —

Dome Mines, Ltd. (quar.) —

Dominion Dairies, Ltd., 5% pfd. (quar.)
Dominion Fabrics, Ltd., common (quar.)_—
6% 1st preferred (quar.)_ —

2nd preferred (quar.)_* —_!
Dominion Glass Co., Ltd., common (quar.)-

7% preferred (quar.)— ,_,ii V;
Dominion Malting Co., 5% preferred (quar.)
i Common (quar.)— —

Dominion Oilcloth & Linoleum (quar.)

Dominion Tar & Chemical, 5%% pfd. (quar.)
Dominion Textile, Ltd.—
7% preferred (quar.)

Dow Chemical Co., common ;
$4 preferred A (quar.)—..

Dun & Bradstreet common (quar.) —

4V2% preferred (quar.):. —:

Dunlop Rubber Co. Ltd.—
Ordinary registered (final)- ■

Duplan Corp.
Du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.) —

Duquesne Light Co., 5% preferred (quar.)—
Dwight Manufacturing Co..
East Pennsylvania RR. Co. (s-a)_.__: .wU .

Eastern Corporation ——

Ekco Products, common (initial)—
4y2% preferred (initial)-

Elastic Stop Nut, 6% conv. pfd. (quai\) -

Elgin National Watch Co..
-

Ely & Walker Dry Goods—
7% 1st preferred (s-a) ——

67c 2nd preferred (s-a)
Emerson Radio & Phonograph (quar.)—
Erie Railroad Co.—

5% preferred (quar-.)— —— —

5% preferred (quar.) „ .. _

Eureka Pipe Line Co.—
Eureka Vacuum Cleaner Co. ; —

Eversharp, Inc., common (initial quar.)_ ;•

Fairchild Camera & Instrument..
Falstaff Brewing Corp., 6% preferred (s-a)
Fansteel Metallurgical Corp.—

$5 preferred (quar.)_
$5 preferred (quar.) ;

Farmers & Traders Life Insurance (Syracuse,
Quarterly

Fcdders Manufacturing Co. (resumed) —

Federal Fire Insurance Co. of Canada (s-a)_
Federal Insurance Co. of N. J. (quar.)
Federal Services Finance Corp., common...

67o preferred (quar.)—
Federated Dept. Stores, Inc., com, (quar.)i_

4V27e .preferred (quar.)... —

Fenton United Cleaning & Dyeing—
77o preferred (quar.) ; „

Fidelity-Phoenix Fire Insurance (NY) (s-a)-
Extra : — — ;

Filene's (Wm.) Sons Co., common (quar.)
4%% preferred (quar.)—^

Fireman's Fund Insur. (San Fran.) (quar.)„
Firestone Tire & Rubber
Fitzsimmons Stores, Ltd.—

7% preferred (quar.)„
7% preferred (quar.)

Ford Motor, Ltd., ordinary (annual)— x.

Fort Pitt Brewing.., L—
Foundation Co. of Canada (quar.)——

Fraser Co., Ltd. (quar.). v———

Froedtert Grain & Malting (quar,)——_
'Fruit of the Loom, $3 non-cum. preferred-
Fulton Service Corp., common.. ...—„

Gardner-Denver Co., common (quar.)—
$3 convertible preferred (quar.) ......

General Aniline & Film Corp., common A—
Holders of the A stock have the option
of taking cash or l/90th share of the
I. G. Chemie common.

Common Class B—... ...

Holders of the B stock have the option
of taking cash or i/900th share of the
I. G. Chemie common.

Per

Share

$1.25 •

5c

IOC

When

Payable

8-1
7-31
7-31

Holders

of Rec.

6-27
7- 7

7- 7

$1.50 7-16 6-15

$50c
$75c

. i 20C
•.. $2

$2.72
68%c

25C
25C

80C

20c

25c

$1.75
65c

$1.75

$1.31 Vi
40c

50c

10c

25c

$1.75,
75c

30C

12»/2c
12V2C

25c

$1.12V2
3c

$1.75

37VzC
34%c
$1.25
25c

17V2C
25c

25c

$1
25c

$2
75c

$1.75
$1.75
30c

25c

10c

50c

$4
25c

$1.06 Vi

75c

— uv4%

t$1.25
:<m: i5c

130C
$44c
J20c
$75c

J37V2C
f$1.25

f$1.75

$$1.25
$20C
$30c

■

r $ioc
$$i.37y2

7-16
7-16
10 1
10- 1
8- 2

10- 1
7-16

8-20
7-16
7-16

8- 1

8- 1
7-25

7-16

7-15

7-10
7-10

7-20

7-13
9-29

7-16

7-16

8-15

11-15

7-20

7-16
7-14

8- 1

10- 1

7- 9

8- 1

: 7-16

7-16

7-10

10-10
9-20

7-31

8- 1

8- 1

10- 1

12-24

7-16

7-25

7-25

V 8-15

7-15

7-10

7-20

9- 1

8-13
8-13

; 8- 1
7-14
7-30

7-16
8- 1
8- 1

8- 1'
7-16
7-16
8- 1

8- 1

7-31
? 7-31

8- 1

6-15
6-15

9-14

9-14

F-Ii
7- 7
8- 4

6-30

6-30

7-7
7- 7
7- 6

7- 6

6-22

6-30
6-27

6-30

6-22

9-15

7- 2

7- 2

8- 6
11- 5

7-10

6-30

6-30

9-21

7-11
6-25

6-25

.6-30
9-30

8-28

7- 2

7-20

7-20
10- 1

12-24
6-29

"7- 7

7-16

8- 6

7- 5

6-30

7- 6

8-10

6-28

6-28

7- 7

6-30

6-30

6- 30
7-14

7-14

7-14

6-27

6-27

6-30

6-30

6-29

6-29
''7- 2

$$1.75 7-16 6-15

75c 7-15 7- 2

$1 7-15 7- 2

37'/2C 9-10 8-20

$1.12 y2 10- 1 9-20

87c 7- 9 5-25
30c :• 8- 1 7-13

$1.12 y2 7-25 7-10

$1.25 7-16 6-15
25c 8-15 8- 1

$1.50 7-17 6-30
20c 8- 6 7-20

30C 8- 1 7-16

$1.01 y4 8- 1 7-16
75c 7-16 7- 2

25c 9-17 9- 1

70c 7-14 6-29*

60c 7-14 6-29*

15c 7-16 7- 5

$1.25 9- 1 8-17

$1.25 12- 1 11-16

50c 8- 1 7-16*

12V2c 7-14 7- 3

30C 7-16 7- 5

50c 8-10 7-27

3c 10- 1 9-17

$1.25 9-29 9-15

$1.25 12-20 12-15

$2.50 10- 1 9-15

37V2e : 7-10 6-20

*$1.50 8-15 8-11
35c 10- 1 9-20

: 50c 7-14 6-30

$1.50 v:/' 7-14 6-30
37V2C 7-31 7-21

$l.C6'/4 7-31 7-21

$1.75 7-15 7-10
80c 7-16 6-30
20c 7-16 6-30
25c 7-25 7-17

$1.183/4 7-25 7-17
75c

'

7-16 i 6-30
50c 7.-20 7-5

17V2C 9- 1 8-20
17V2C 12- 1 11-20
67c; 7-18 6-11

5C 7-25 7-10
*35c 7-20 6-30
*50c 7-25 6-30

25c 7-31 7-16
$1.50 7-14 6-21
25c 8- 6 7-16

25C 8-6 7-16

25C 7-20 7- 5

75c 8- 1 7-20

$1 7-23 6-28

10c 7-23 6-23

:
- Name of Company

Gardner Electric Light Co.,> common.: ...

General .Baking Co., common..r..,.—
87o preierred (quar.)— —

General Cable Corp..Ho pfd. (accum.).___
General Capital Corp. (irreg.),
General Electric Co. (quar.)
General Finance Corp., common (quar.)—.

5f/o preferred A (s-a).— 1
'

6% preferred B (s-a) —

General Investors Trust (Boston) (quar.)__
General Mills, Inc. (quar.)..— .

General Motors Corp., $5 preferred (quar.).
General Steel Castings Corp.—

$6 preferred (accum.).:
General Steel Wares, Ltd., common (interim)
5% preferred (quar.)—__.

Georgia RR. & Banking Co. (quar.)———
Giddings & Lewis Machine Tool Co
Gillette Safety Razor common (quar.)....

$5 preferred (quar.)—
Gimbel Brothers, Inc., common
$4.50 preferred (initial quar.)——

Golden State Co., Ltd — —

Gordon & Belyea, Ltd., clgss A (quar.)—
Class B (quar.) —

Graham-Paige Motors Corp.—
57c preferred A (quar.)
57c. convertible preferred (initial quar.)__

Great American Insurance (N. Y.) (quar.)
Great Lakes Power Co., Ltd.—

$7 preferred (quar.) ; «

Green (H. L.) Co. (quar.)..
Greenfield Tap & Dye, $6 preferred (s-a)__
Griesedieck Western Brewery Co.—

5Vz % convertible preferred (quar.)
Griggs Cooper & Co., 57c preferred (quar.)
Guardian Realty Co. of Canada—
7% preferred (accum.)

Guarantee Co. of North America (quar.) '■!:

Gulg Mobile & Fhio RR., $5 preferred
Halle Bros. Co., $2.40 conv. pfd. (quar.)—
Hallicrafters Company ($uar.)
Hancock Oil Co. of California—
Class A (stock dividend)
Class B (stock dividend)

; Harbison-Walker Refractories Co.— : '
67o preferred (quar.)

Harrisburg Gas, 7% preferred (quar.)
77c preferred (quar.)

Harrisburg Railway Co.. ; ;

Hat Corp. of America—
6 '/2 7o preferred (quar.)

Hart Schaffner & Marx...
Hartford Electric Light (quar.):— —

Hayes Industries, Inc..,
Hearn Department Store, 67c preferred—
Hecht Company, common...
4Vi r/c preferred (quar.)

Hercules Powder Co.. 67o pfd. (quar.)
Hershey Chocolate Corp., common (quar.)..

$4 convertible preferred (quar.)—
Hibbard Spencer Bartlett & Co (monthly)
Holly Development Co. (quar.) —

Holly Sugar Corp. common (quar.)
7 7o preferred (quar.)———

Hilo Electric Light, common —

Common
Holt (Henry) & Co., Inc.— \, ..

$1 class A
„

$1 class A
Hooker Electrochemical, common (quar.)...
$4.25 preferred (quar.).

Horder's, Inc. (quar.)..: ^

Horn & Hardart Co. (N. Y.), jqom, (quar.) —,

57c preferred (quar.). —

Houdaille Hershey class B..: —

Household Finance Corp., common....:
3% 7c preferred (initial quar.)—

Howell Electric Motors (irreg.)
Hudson Bay Mining & Smelting (quar.)
Hummel-Ross Fibre Corp.—•. V

67c preferred (quar.)
Huttig Sash & Door Co.—

57c preferred (quar.).
57c preferred (quar.)

Hydro-Electric Securities Corp.— \ .

57c preferred Series B (s-a)
Imperial Chemical Industrial, Ltd.—
Ordinary shares (final)

Incorporated Investors ...
Indianapolis Power & Light, com. (quar.)
Industrial Silica Corp., 6V2% pfd (accum.).
Institutional Securities. Ltd.—
■: Insurance Group Shares
Stock and Bond shares (Irreg.) ——

Insurance Co. of North America (s-a)
International Bronze Powders, Ltd.—
Common (quar.)
67o participating preferred (quar.).^

Internat'l Business Machines Corp. (quar.).
International Harvester, common (quar.)—^
International Metal Industries, Ltd.—

6 7c convertivle preference (quar.)__—_
670 convertible preferred A (quar.).

International Milling, 4% preferred (quar,).
International Nickel Co. of Canada—

77o preferred ($100 par) (quar.) —

v 77c preferred ($5 par) (quar.)
International Ocean Telegraph (quar.)
Int'l Utilities Corp., $3.50 pfd. (quar.)——
Interstate Department Stores (quar.)—
Intertvpe Corporation (quar.)
Investment Foundation, Ltd.—

67c conv. preferred (quar.)
Investors Fund "C," Inc..———.—.

- Investors,,Mutual,- Tnc;..a^.—
Iowa Public Service Co., common___
Iron Fireman Mfg. Co. (quar.)——
Quarterly — —

Jewel Tea Co., Inc., 4¥4% pfd. (quar.)—
Jopiln Water Works. 6% preferred (quar.)_
Julian & Kokenge Co.— :
Kalamazoo Stove & Furnace Co. (quar.)—
Kalamazoo Vegetable Parchment Co.—
Common (quar.) ...

Common (quar.) — — —

Kansas City Southern Ry., 4% preferred—.
Kaufmann Department Stores (quar.).^—
Kellogg Switchboard & Supply, com. (irreg.)

57o preferred (quar.) ——

Kentucky Utilities Co.. 6% preferred (quar.)
Knudsen Creamery Co., common—

Extra —

60c preferred (quar.)____—
Kobacker Stores, new com. (initial quar.)—

$1,37V2 preferred (initial quar.). —

Kokomo Water Works, 6% preferred (quar.)
Koppitz-Melchers (s-a) —
Kroger Grocery & Baking Co.—

77c 2nd preferred (quar.) ....

Krueger (G.) Brewing Co ...

La Plant-Choate Mfg.-Co.—
$1 conv. preferred (quar.) ;

Lake of the Woods Milling, common (quar.).
77c preferred (quar.)

Landis Machine Co., common (quar.)—
Common (quar.)

Lane Bryant, Inc., 7% preferred" (quarj—

Per

Share,

$3.50
15c

$2
$1.75
28c

40c

5c

25c

30c
6c

"

: $1
$1.25

$1.50
$20c

$$1.25
$1.75
25c

20c

$1.25
25c

$1.12 »/2
30c

$$2
$40c

62 VaC
31V4C

30C

$$1.75
50c

$3

When

Payable

7-16

8- 1
'

10- 1
8- 1

7-14

i 7-25
7-16

1
11-25

:> 11-25

7-20

:; 8- 1
8- 1

8-15
8-15

8- 1

7-15

7-17

7-25

V 8- 1

7-25
7-25

7-14

8- 1

8- 1

7-10

8- 1

7-14

7-16

8- 1
7-10

34%c 9- 1

$1.25 10- 1

$50c
$$1.50
$$2.50
$2.50
60c

■ IOC

4%

4%

$1.50
$1.15
$1.75
IOC

$1.62 Va
40c

68%c
25c

75c
30c

$1.06 Va

$1.50
75c

$1
15c

lc

25c

$1.75
; 30c

30c

25c
25C
40c

$1.06 Va
25C

40c

$1.25
25c

35c

93%c
7'/2c

$50c

7-16

7-16

7-16
7-28

7-16
8-15

7-31

7-31

>7-20

7-16
10-15

7-23

8-1;
7-27
8- 1

7-23

8- 1

7-31

7-31

8-15

8-15
8-15
7-27

7-25

8- 1

8- 1

9-15

12-15

9-1
12- 1

8-29

9-27

8- 1

8- 1

9- 1

7-20

7-14

I 7-14
7-16

9-10

Holders

of Rec.

A 6-29

7-14
9-15
7-13

6-30

6-22
'

7- 2

11-10
11-16
6-30

7-10*
7- 9

8- 1
v 7-17

7- 3

7- 1

7- 7

7- 9

7- 2

7-10
7-10
6-30

7-24
7-24

6-30

7-20

6-20

V 6-30
7-14
6-30

8-15
9-25

6-30
6-30
6-30
7- 9

:S;7- 9
8-» 1

7-16
7-16

7- 6
6-29

• 9-28
6-27

7-18

7- 9
• 7-14
7-5

7-~5
7- 5

8- 3

7-25

7-25

7-17

6-30

7-13

7-13

9- 5

12- 5

8-21

11-21

8- 3

9- 1

7-16
7 7-12
8-11

7-10

6-30*

6-30*

6-30

8-10

$1,50 9- 1 8-17

$1.25
$1.25

9-29

12-30

$25c 8- 1

5%
20c

30c

$1.62 Va

7-21

7-31

7-15

9-10

9-20
12-20

6-29

4-20

: 6-29
7- 2

9-1

$0.0375 7-31 6-30
40c 9-31 7-31

$1.25 7-16 6-29*

$20c 7-15 6-15

*37V2C 7-15 6-15

$1.50 9-10 8-22

65c 7-16 6-20

t$1.50 8- 1 7-19

*$1.50 8- 1 7-19

*$1 7-14 6-29

*$1.75 8- 1 7- 3

t8%c 8- 1 7- 3

$1.50 7-21 6-15

87V2C 8- 1 7-20

35c 7-14 6-23

25C 9- 1 8-15

*75c 7-16 6-15

13c 7-16 6-30

20c 7-16 6-30

10c 7-14 6-20

30c 9-1 8-10

30c 12- 1 11-10

$1.06% 8- 1 7-18

; $1.50 7-16 V 7- 2

50C 7-15 7- 2

20C 8-.1 7-18

I5C 9-15 9- 3

15C 12-15 12- a

50c 7-16 6-30

25c 7-28 7-10

15C 7-31 7- 3

$1.25 7-31 7- 3

$1.50 7-14 6-30
5c 9-25 9-15

2V2C 9-15 9-15

15c 8-25 8-15

13% C 7-31 7-16

34%c 8- 1 7-16

$1.50 8- 1 7-11

1%C 7-31 7-10

$1.75 8- 1 7-13

12V2.C 7-16 7- 9

25c 7-14 7- 3

*30c 9- 1 8- 3

*$1.75 9-1 8- 3

25c 8-15 8- 4

25c 11-15 11- 5

$1.75 8- 1 7-16

Per

vy'VvV- • Name of Company Share

Langendorf United Bakeries, Inc., Class B_» 8c
$2 Class A (quar.) — —.— 50c
67c preferred (quar.)_^—— 75c

Lazarus (F. & R.) & Co. (quar.)_,__ 37V2c
Leath & Co., common 10c

'

$2.50 preferred (quar.)— 62V2C
Lebanon Valley Gas Co., 6% pfd. (quar.)_> 75c
Lehigh Portland Cement Co., com. (quar.)— 25c
Lerner Stores Corp 25c
Liberty Loan Corp., $3.50 preferred....-.:..—m 87'/2c
Lincoln National Life Insurance Co —

Quarterly 30c
Quarterly — 30c

Lincoln Petroleum :— 4c
Lincoln Telephone & Telegraph Co.—

Class A (quar.) 50c
Class B (quar.) 25c
5% preferred (quar.)_ ^ $1.25

Link-Belt Co. (quar.) 50c
Lion Oil Refining Co. (quar.) — 25c
Extra 10c

Liquid Carbonic Corp.—
4V2% preferred A (quar.) — $1.12%

Liquidometer Corp. (quar.) ; 20c
Little Schuylkill Navigation RR. & Coal Co.—
Semi-annual - 75c

Lock Joint Pipe Co., 87c pfd. (quar.)———. $2
8% preierred (quar.)— $2

Loft Candy Corp ; — 15c
Lord & Taylor, 87c 2nd preferred (quar.)— " $2
Los Angeles Investment Co — : $2
Louisville Gas & Electric (Ky.), common 37V2c

57c preferred, $100 par (quar.) $1.25
57c preferred, $25 par-(quar.) 31V4C

Lowell Electric Light Corp.— 55c
Lunkenheimer Co.; 6V2% pfd. (quar.) $l,62y2

6V2% nreferred (quar.) 1 - $1.62%
Luzerne County Gas & Electric Corp.—>
5y<% preferred (quar.) —

MacAndrews & Forbes, common—
6% preferred (quar.)

Macy (R. H.) Co., W\7o pfd. A (quar.)-—
Mahon (R. C.) Co. $2 class A pfd. (quar.)

'

Manhattan Bond Fund, Inc.-
Extra —— .> -.

Manhattan Shirt Co. (quar.)
Manufacturers Trust Co. (N. Y.>—

$2 convertible preferred (quar.)—
Marchant Calculating Machine (quar.)
Margay Oil Corp. (quar.) —

Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.) —
7'io preferred (quar.)

Marshall Field & Co., common (quar.)
67c preferred (quar.)

<; Maryland Drydock Co., common (quar.)
Massachusetts Investors Trust (irreg.)
Massawippi Valley RR. Co. (s-a) —

May Department Stores, common————
$3.75 preferred (quar.)

McCall Corp. (quar.) ————

McCiatchy Newspapers, T/b pfd. (quar.)—
77c preferred (quar.)—i zi

McColl-Frontenac Oil Co., Ltd.— ;
67o preferred (quar.)

McKesson & Robbins, $4 preferred (quar.)_
McLellan Stores, common (increased)———

67c preferred (quar.)^
Mercantile Acceptance Corp. of California—

6% preferred (quar.)—
6% preferred (quar.)
5 7o 1st preferred (quar.).
57c 1st preferred (quar.). —

Merchants Ice & Cold Storage 67c pfd——
6 7c preferred — — - 7.

Mercury Mills, Ltd. (quar.)— —

Midwest Piping & Supply (irreg.)- —

Mill Creek & Mine Hill Navigation & RR.—
Semi-annual

Miller Manufacturing Co., CI. A (quar.)—
Mississippi Power Sc Light Co., $6 pfd. (quar.)
Misosuri Edison Co. $7 preferred——
Monarch Knitting Co., Ltd.—

77c preferred —

5% preferred
Monongahela Valley Water, 77a pfd. (quar.)
Monroe Loan Society, class A (quar.)—
Montana Power Co. $6 pfd. (quar.)—
Montgomery Ward & Co., Inc. (quar.)

. Montreal Telegraph Co. (quar.)—
Mount Carbon & Port Carbon RR. (s-a)

Mount Diablo Oil Mining & Development Co.-
Quarterly —

•' Extra — ————

Mount Royal Hotel, Ltd. (Initial t—
Mountain States Power Co., common (quar.)

5 7c preferred (quar.) -j:
• Mountain States Tel. 8s Tel. (quar.)—
Mullins Manufactured Corp.—

$7 preferred (quar.) — —

$7 preferred (quar.)—
Muskegon Motor Specialties—

$2 class A (quar.) ——— —

Mutual Chemical Co. of America—

67c preferred (quar.)——
67c preferred (quar.)

7: Mutual Investment Fund (quar.)—--—.—
Mutual System, Inc., 67c preferred (quar.)-
Narragansett Electric 4V2% pfd. (quar.)—
National Automotive Fibres. Inc.— 7:;

64b convertible preferred (quar.)
6°>c convertible preferred (quar.)

National Biscuit Co., common (quar.)
77c preferred (quar.) :

National Bond & Share Corp. (quar.)
National Cash Register (quar.)
National City Bank (New York) (s-a)—_
National City Lines, Inc., class A (quar.)—
National Department Stores Corp, (quar.)—
National. Distillers Products Corp. (quar.)—
National Electric Welding Machine—

National Fuel Clas Co, (quar.F--——-
National Investors Corp.. (Md.) (irreg.)_;
National Lead Co., 6% pfd, B (quar.)
National Paper & Tvpe, 5% preferred (s-a)
National Steel Car Corp., Ltd. (quar.)_ -

New Bedford Gas & Edison Light Co. (quar.)
New Haven Clock Co., 6Vz7o pfd. (quar,)—_
New York Central RR. Co. (irreg.)
Newberry (J. J.) Realty Co.—

6Vz7c preferred A (quar.)_ —

6% preferred B (quar.)„—————-
Newport News Shipbuilding 8s Dry Dock—

$5 convertible preferred (quar.)—
$5 convertible preferred (quar.)——

Noma Electric Corp.———< —

Norfolk 8s Western Railway Co., com. (quar.)
Adjustment preferred (quar.) —

North American Investment Corp.—.
6% nreferred Caecum.)- --.—J —

5V2% preferred (accum.)——— —

North Carolina RR. Co., 7% preferred (s-a)
Northern Central Ry. Co. (s-a)—
Northern Illinois Corp., common (quar.)___

$1.50 convertible preferred (quar.).,.
Northern Indiana Public Service—

/!57c preferred (quar.)—————, ——

When

Payable

7-14

7-14
7-14
7-25

10- 1

10- L
8-1
8-1

7-14
8- 1

8- 1
11- 1

8-. 1

7-10
7-10

7-10
9- 1

7-14

7-14

8- 1
7-12

7-16
10- 1

1-2-46
7-14

8- 1
7-15
7-25

7-14
7-14

7-13
10- 1

1-2-46

Holder*

of Rec.

6-30
6-30
6-30
7-14

9-15

v 9-15
7-13
7-14

7- 2

7-26
10-26
6-29

6-30
6-30

6-30

8- 3

6-30*

6-30*

7-14

6-21

6- 8
9-21

12-22
6-25

7-17

7- 7

6-30

6-30

6-30

6-30
9-21

12-22

$1.31 J/4 8- 1 7-13

35c v 7-14 6-30*

$1.50 7-14 6-30*

$1.06 y4 8- 1 7-11
50c 7-15 6-30

10c 7-16 7- 5

5c 7-16 7- 5

25c 9- 1 8- 9

50c 7-15 6-30

37%C / 7-15 6-30

25c 7-10 6-20

my2c 7-16 , 6-20

*17V2C 7-16 > 6-20

20c V 7-31 7-15

$1.50 8- 1 7-10 :

37V2C 7-14 6-30
• 26c 7-20 6-29

V $3 8- 8 7- 1

42%C 9- 1 8-15

93%c 9- 1 8-15

40c B- 7-14

43%c 8-31 8-30

433/4C 11-30 11-28

*$1.50 7-25 6-30
$1 7-15 # 7- 2
20c ■ 8-1 7-11

$1.25 ; 8- 1 7-11

:fAf:;30c v 9- 5 9- 1

30c 12- 5 12- I
25c 9- 5 9- 1
25c 12- 5 12- I

$1.50 6-21 6-12
l ' $1.50 8-21 6-13

*20c 8- 1 7-16
75c 7-16 7- 6

$1.25 7-12 6-29
J

15c 7-14 7- 3

$1.50 8- 1 7-16

581/3C 8- 1 , A

*$1.75 10- 1 9-14

/ *$1.25 10- 1 9-14

$1.75 7-16 7- 2

5c 7-16 7- 9

$1.50 8- 1 .7-12
50c 7-16 6- 8

*48c 7-16 6-15

$1.25 7-12 6-29

lc 9- 3 8-15
ic 9- 3 8-15

*30c 7-15 6-15
: 37%c 7-20 6-30
62»/2C 7-20 6-30

$1.50: V 7-16 6-30

$1.75 A 9- 1 8-11

$1.75 12- 1 11-10

50c 9- 1 8-15

$1.50 9-28 9-20
$1.50 12-28 12-20
10c 7-14 6-30

37y2c 7-16 6-30

56'/4C 8- 1
''

7-14

15c A 9- 1 8-10
15c 12-1 , 11- 8
30c 10-15 9- 7

$1.75 8-31 8-14
15c 7-16 7- 2
25c

, 7-14 6-29
65c 8- 1 7- 7

50C 8- 1
'

7-14
12 V2C 7-16 7-2

.y 50c 8- 1 7-16*

/:/v: 2c 8- 1 7-21
20c 7-16 6-30

'

lie 7-20 6-30
$1.50 8- 1 7-16
$1.25 8-15 7-31
*25c 7-15 6-15
$1 7-13 6-30

$1.62% 8- 1 7-21
50c 7-16 5-26

$1'.62% 8- 1 7-16
$1.50 8- 1 7-16

50c 9- 1 8-15
$1.25 8- 1 7-16

$1.25 11- 1 10-15
25c 7-14 6-J30

$2.50 9-10 8-15
$1 8-10 7-18

90c 7-20 6-3Q
82%c 7-20 6-30
$3.50 8-1 7-21

$2 7-14 6-30
25C 8- 1 *7-16

37%C 8- 1 7-16 »

$1.25 7-14 6-30
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- Name of Company

Northern States power Co. (Del.)—
6%' preferred,(accum.)-^.—

, 7% preferred (accum.)----^-rr-r»——
. Northern .States Power (Minn.)—•
v $5 preferred (quar.)__—
Nor'western States Portland Cement (quar.) ,;
Nu-Enamel- Corp. (extra)________—______
Nunn-Bush Shoe Co., common (quar.)——
5% preferred (quar.)_________ _____

Oklahoma Natural Gas, common (quar.)—
4%%. preferred A (quar.;: — -

Oliver Corp., 4% % conv. preferred (quar.)
Oliver United Filters, Inc., class A (quar.),
Omar, Inc. common.: —
Ontario Steel Products Co., Ltd., common—
7% preferred (quar.) - — —.

Oppenheim, Collins & Co., Inc—————
Ottawa Car & Aircraft, Ltd.—————
Oxford Paper $5 preferred (accum.)
Pacific Coast Co., $5 preferred
Pacific Gqs & Electric (quar.)———
Pacific Lighting Corp., $5 preferred (quar.)
Pacific Portland Cement Co.—:
6%%. preferred (accum,)'j-—

Pacific Tel. & Tel., 6% preferred (quar.)—
Packer Corporation (quar.)——... .—-

Panama Coca-Cola Battling-—————^-
Paraffine Cos., 4% preferred (quar.)..—
Parke Davis & Co.~—~-^~—
Pend Oreille Mines & Metals (initial)—
Peninsular Telephone Co., common (quar.)
Common (quar.)
Common (quar.)

; $1.40 class A (quar.)———:
$1.40 class A (quar.) —-

$1.40 class A (quar.)——
Penman's, Ltd., common (quar.) —

6% preferred (quar.)
Penn Traffic Co. (s-a—- -

Pennsylvania Power Co , $5 pfd. j(quar.)_
People's Credit Securities, Ltd.—'— —

Peoples Gas Light & Coke Co. (quar.) —

Pere-^Marquette -6% prior pfd. (accum.),-.- -
Pfetffer Brewing Co.—
Pharis Tire & Rubber —

Phelps-Dodge Corp.—..—.———w—
Philadelphia Co., common ———--

Philadelphia Electric Co., 4.4% pfd. (quar.)
Philadelphia Electric Power, 8% pfd. (quar.)
Philadelphia Transportation Co.— . ,

Participating preferred
Philadelphia & Trenton RR. (quar.)-i—-
Philip Morris k Co j Ltd., -Inc., com: (quar:.) ft

■ i. .4% i preferred' . (quar.)
, Phillips-Jones, 7% preferred (accum.)-—-~
pick (Albert) Co., common—————
5% preferred (initial s-a)————

Pillsbury.. Mills, Inc: <quar.|_--—-u~-r—r;,'

$4 preferred (quar.).—.—
$4 preferred (quar.)—r-

Pittsburgh Bessemer Like Erie RR, Co.—*
-

Common (s-a)——-————
Pittsburgh Coal 6% partlc. pfd. (accum.)—
Pittsburgh Screw & Bolt Corp. (quar.)——
Plomb Tool Co.

Plymouth Cordage Co. (increased) ;
Employee's stock —

Portland Gas, Light Co., common (irreg.)—.
$5 preferred (quar.)— ———— :

Power Corp. of Canada, Ltd, (interim)
6% 1st preferred (quar.) ——

6% non-cum. partlc. preferred (quar.)
Premier Gold Mining Co., Ltd.———
Prentice (G. E.) Manufacturing (quar.)
Preston East Dome Mines (quar.)———

Princess Shops, 6% pfd. (initial quar.)——
Proctor & Gamble 8% preferred (quar.)—
Prosperity Co., Inc., 5% preferred (quar.)—
Public Service Corp. of New Jersey—, ,

6% preferred (monthly) —————

- 6% preferred (monthly)——
Fuget Sound P6wer & Light Co.—• .

$5 prior preference (quar.) —•

Putnam (George) Fund (Boston)
Quaker Oats Co., 6% preferred (quar.)_—
Quebec Power Co. (quar.) —

Quincy. Market Cold Storage, 5% preferred-
Quinte Milk Products, Ltd. (s-a)———
;. Extra . 1.-,—— , —.

Radio-Keith-Orpheum Corp., 6% pfd. (quar,)
Railroad Employees Corp., common—
■' .Class* A ■■——-

80c preferred (quar.) '
Railway Equipment & Realty—
6% 1st preferred (accum.)——

Rapid Electrotype Co., common (quqr.)—- ,

Reading Co., common (quar.)———1——
2nd preferred (quar.)_

Red Indian Oil Co _ —

Reda Pump Co, (irreg.)————————

Reed (C. A.) Co., $2 preferred A——
Reed-Prentice Corp., 7% preferred.—
Regent Knitting Mills, Ltd.—- • • , :
N' $1.60 non-cum. preferred (quar.)——

$1.60 non-cum. preferred (quar.)——.—
Reliance Manufacturing Co., common——-

Republic Investors Fund—
6% pfd, A (quar.)———————
6% pfd. B (quar.)———— ;

Revere Copper & Brass, Inc.—-
SY4 9e preferred (quar.)— ;

Rheem Manufacturing Co., 5% pfd. (quar.:)
Rhode Island Public Service class ,A (quar.)

$2 preferred (quar.)———————

Rlce-Stix Dry Goods Co.—
7% 1st preferred (quar.)—
7% 2nd preferred (quar.)———

Rickel (H. W.) Co. (quar.)—,——
Extra

Rike-Kumler Co. (irreg.)———i————:
Riverside Cement "Co. $5 pfd. (quar,)—
Rochester Button Co. (quar.) — —

Rolls-Royce, Ltd. (ord. registered) (final)-
Rose's 5-10-25C Stores (quar.)—
Royal Typewriter Co.,: common——————

. 7% preferred (quar.)— '—j: "
St. Croix Paper Co. (quar.)—1_. —

St. Lawrence Corp.,. Ltd.—?
4% preferred, class A (accum.)———

St. Lawrence Flour Mills Co., Ltd.—-•
; Common (quar.) ----

7% preferred (quar.)—
St. Lawrence faper Mills Co., Ltd.; 6%. pfd.
St. .Paul Union. Stock Yards (quftr.)_^__—-
San Antonio Transportation Co.J -i
San Diego Gas & Electric Co., corn, (quar.)
5% preferred, (quar.

San Francisco Remedial Loan Assn. (s-a)—
San-Nap-Pak Manufacturing (quar.)—^
Quarterly — — ———'i—-

Schenley Distillers Corp.— —1—_
Schuylkill Valley Navigation' & RR,- (s-a)
Schwitzer-Cummins Co, I-——--—J—"
Extra'' i ■,

Scott Paper Co., $4 preferred (quar.)_»_>—
$4.50 preferred (quar.)— u.

Scruggs-VandervoortrBarhey, common (^-a) -.
- Extra'- — ; ■ '

Seagrave Corp., 5% preferred (quar,).——

Per When
Share Payable

$1.12 Va
$.1.31 y4

:
$1.25
40c

20c
. : 2oc

$1.25
50C

59%C
$1,121/2

50c
10c

t25c
t$1.75

50c
"

$25c
$1.75

$1.25
50C

$1.25

7-20

7r20

7-14
10-1
7-10
7-30
7-30
8-15'
8-15

7-31
8-1
7-10
8-i5
8-15
7-10

10- 1
9- 1
8- 1
7-16

7-16

50c :

$2.50u
-.--75c-,'

»'i $1 S

$1.75
25c

$2.50
30c .4

:"-,i "If
, $1-00

75c
$1
10C
25c

." $2 1
20c

25c

$1.25
120c

$$1.50
$75c
tic
50c

f5c
15c

•

$2 /
$1.25

50C
50c

$1.25
15c

$1.50
$25c

,

$1.25
110c

i' 15c
$1.50

5c

5c -

20c

$1.50
37Vic

25C

50c
4c

10c
50c

8*/4C

10-22
7-10 r

7-l6f:
8- 1 :•

8-1
7-14
7-14

/ 9r 1 r.

7rl$
10rl5

10- 1-
7-25
7-21
7-16

7-11
; 7-11
7-15

7-15
7-31
7-16
7-16

7-16
.7-15
7-14
8-15
7-14

7-16

7-16

8-15

*7-16
7-20
8-31
8-25

8-1
8- 1

8- 1
8- 1

7-20
7-20

7-20

7-25
9-15
8- 9

7-12

7-10
7-10
8- 1

7- 9

, 15c
15c

$1.31 J/4
31 Vic

V/ $1
50c

$1.75
$1.75

5c

5C
'. 1 75c

$1.25
25c

20%
25c

: 15c

$1.75
$1

8- 1

8-1

8- 1
8- 1

8-1
8- 1

10-1
10- 1
7-10
7-10
7-14
8-1
7-20
8-2
8- 1

7-16
7-16
7-14

135c
$$1.75
$75c
30c

, $5

20c
*

25C

75c

17V2C
17 Vie
50c

$1.25
2oo

25c

$1
$i.i2y3

250
50c,

$1.25

8- 1
8-1

^ 7-16
7-31
7-15

7-16
7-16
12-31
9-29
12-30
8-10
7-12

- 7-13
7-13
8-1
8-1

7-14
7-14

9-30

Boiaert

of Reo,

6-30
6-30

6-30
9-21
6-25

7-14
• 7-14
8-1
8" 1
7-14

: 7-10
7- 3
7-16
7-16
6-15
9- 1
8*15

7-14
6-29*

0-30

$4 7-27 7-23

$1.50 7-14 6-30

50c 7-16 7- 5

50c 7-15 6-30

$1 7-14 7-2

30c 7-31 7-14

$6c 7-28 6-30

50c 10- 1 9-15

50c 1-2-46 12-15

50c 4-1-46 3-15

35c : 8-15 8-4

35c 11-15 11- 6
35c 2-15-46 2- 5

$75c 8-16 7-16

$$1.50 8- 1 7- 3

I2V2C 7-25 7-10*

$1.25 8- 1 7-16

$25C 7-14 6-30

$1 7-14 6-21

$1.25 8-1 7- 6

25C 8-14 7*24
15C 7-10 6-27

40C 9-10 8-17

12V6C 7-25 7- 2

81.10 8- 1 7-10

50C 10- 1 9-10

10- 1
6-30 :

7- 2

7*i6
7-s20 ;
6-30

6-30
8-13

10- 1

9-15
6-30

6-29
6-30
6-30

; 6-30

7t 2
7-2
6-30
6-30
6-20
6-15
7- 1

6-15 ,

8- 1

6-25*

7- 5

6-15
7-13

6-20
6-30
8-1
7-20

7^20
7-20
7-20
6-30
6-30
6-30

6r30
9- 1
7-12

6-21

6-30
6-28

7-21

8- 1
11-! 1
7-21

7-16
7-16

7-10
7-10
7-.16
7-16

9-15
9-13
7- 2
7- 2
6-30
7-16

7-10

6-15
7-20

7-6
7- 6
7- 3

6-30
6-30
6-23
7-27
7-1

6-30
6-30
12-15
9-20

12-20
7-20
6r39

7n 3
7- '■ 3
7-20*
7-:20*

6-22 .

6-22

9-20

Name of Company

Security Storage Co. (quar.)—---———
Sentinel Radio Corp.————
Seton Leather (irreg.) i
Shaffer Stores Co., common-: —w—-—

Shawinigan Water Power Co.————■
Sheep Creek Gold Mines, Ltd. (quar.)——i-
Shell Union Oil Corp.—
Sherwin-Williams (Canada), com. (interim)
Sigma Mines, Ltd. (interim)— ——

Signode Steel Strapping—
$2.50 preferred (quar.)—————— .

Simplicity Pattern 5xk% pfd. (quar.)-—
Sinclair Oil Corp.——i-
Sloux City Gas & Elec. 1% pfd. (quar.)—
Common (quar.) . ——————

Slater (N.) Co., Ltd. (quar.)——— —

Smitn (Howard) Paper Mills, common.^
6% preferred (quar.)-. ——

Solar Aircraft Co.— .v.:; : :"
50c convertible preferred A—— —

Solar Manufacturing Corp.—
65c cum. conv, preferred A (quar.): —

South Bend Lathe Works (stock dividend)—
Common (initial) — —

South Pittsburgh Water, 4Va% pfd. (quar.)r
Southam Co., Ltd. (initial)
Southern California Edison—
5% original preferred (quar.)_ ——

5V2% preferred series C (quar.) ■—.

.Southern California Gas Co., pfd. A (quar.)
6% preferred (quar.j- —

Southern Canada Power Co., Ltd.—
Common (quar,)———— —

6 % partic. preferred (quar.)_. j
Southern Franklin Process Co.— ' r

7% preferred (quar.)——
Southern Indiana Gas & Elec.—
-4.8% preferred (quar.)— —

Southern New England Telephone Co. (quar.)
Southwestern Life Insur. Co. (Dallas) (quar.)
Southwestern Public Service Co.—

, Common (quar.)
'Extra —i— ——-r ■

4%% preferred (quar.).__
Sperry Corporation _____—— —

Spicer Manufacturing Corp., common
$2 preferred A (Irregular)— —-

Squibb (E. R.) & Sons—
$5 preferred A (quar.)
$4.25 preferred B (quar.j——— —

Standard Oil Co. of Ohio, 5% pfd. (quar.)

iVipreferred (quar.)
Standard Radio, Ltd., Class A (quar.)—_—

^ 1 Class B ; (quar.)___—_______^
Standard"Wholesale Phosphate & Acid Wks.
Stanley Works, 5% preferred (quar.)—__
State Street Investm't Corp. (Boston, Mass.)
Staytoh Oil Co. , (quar.)
Stecher-Traung Lithograph Corp.— ,

5%. preferred (quar,)—
5% preferred (quar.)

Steel Co. of Canada, Ltd., common (quar)—
"

7% preferred (quar.)——.——
v Participating — —

Sterling Brewers, Inc.—,
Sterling, Inc, (stock dividend)
,Stonega Coal & Coke Co. (quar.)———.
Stroock (S.) & Co., Inc ———

Struthers Wells Corp., $1.25 pfd. (quar.)—
Suburban Electric Securities—
$4 2nd preferred (accum.):————

Sun Oil Co. AVz% class A pfd. (quar.)—
Sun Ray Drug Co., common- —
'
6% preferred (quar.)— ———

Super Mold Corporation (Cal.) (quar.}—
Superheater Co. (quar.) —

Sweets Co. of America, Inc —-———

Syracuse Transit Corp., common———-
Common ——.—-—-

Tacony-Palmyra Bridge, 5% pfd. (quar.)—
5% preferred (quar.)———;—.—.

Tennessee Gas & Trans. 5% pfd. (initial)—
Texas Power & Light Co. $6 pfd. (quar.)—;
7% preferred (quar.)——.— —

Textron Incorporated, $2.50 pi', pref. (quar.)
$2.50 prior preference (quar.)———-

Thatcher Mfg. Co. $3.60 pfd. (quar.))——
Thew Shovel Co., common——— —

Tilo Roofing Co., Inc., $1.40 conv. preferred
Title Insurance Co. of Minnesota (s-a)——
Tonopah Mining Co. (Nevada) (reduced)—-
Towle Manufacturing Co. (quar.)——
Towne Securities Corp., 7% pfd. (accum.)—
Transamerica Corp, (s-a) —

Per

Share

$1
15o
50o
10c

$23c
$30
50c

$150

$300
150

62»/3C
13%C
25c

$1,75
400

? $30c
$250

$$1.50

When
Payable

7-10
7-15
8- 1
7-10
8-25
7-16
7-16
8-1
7-28
9- I
9-1

7-15
8-15
8*10
8*10

8- 1
7-30
7-20

133/40
50%
37^20

$1.12 Va
$190

37l/2C
343/sC
37 Vic
37V2C

$20c
$$1.50

Special
Trinity Universal Insurance Co. (quar.)--—.
Quarterly — —

Tuckett Tobacco Co., Ltd,, 7% pfd. (quar.)-
Union Oil Co. of California (quar.)-^——-
United Artists Theatre Circuit (irregular)—.
United Bond & Share Ltd. (irreg.)———
United Corporations, $1.50 cl. A (quar.)—
United Drill & Tool, class B (quar.)———

60c class A (quar.) - —

United Fruit Co ——

United Gas. Corp. ——-—_—-——

United Light & Railways Co. (Del.)—
7% prior preferred (monthly)
7% prior preferred (monthly)- -

7% prior preferred (monthly)—
6.36% prior preferred (monthly) —

6.36% prior preferred (monthly).. —

6.36% prior preferred (monthly) —

6% prior preferred (monthly)——-----
6% prior preferred (monthly) -

6% prior preferred (monthly)—---i-—
United New Jersey RR. & Canal Co. (quar.)
U. S. Casualty, 4% non-cum. class A—
U. S. Fidelity & Guaranty Co. (Bait.)——-
Extra

U. S. Hoffman Machinery Corp.—
5V^% convertible preferred (quar.)——_

U. S. Industrial Chemical (quar.)__——

U. S. Leather Co., 7% prior preference (quar.)
U. S. Pipe & Foundry (quar.)————
Quarterly —— —.

U S Plywood Corp., new common (initial)-
U. S. Smelting Refining. & Mining—*

7% preferred (quar.-J.——
U. S. Sugar, $5 preferred (quar.)—————,
'Unite4 Stockyards Corp.—

• 70o convertible preferred (quar.)—»
Universal Leaf Tobacco, com. (qqar,)———
Universal Pictures Co.__—1—«,■
Utah

, Radio Products Co. (quar.)——

Utica Knitting Co.—"
5% prior preferred (quar.)——

Vanadium Corp. of America—
Vapor Car Heating Co., Inc.—
7% preferred (quar.) ——

7% preferred (quar.)— —

Vertientes-Camaguey Sugar
Virginia Coal & Iron (quar.)——-
Virginian Railway, 6% preferred (quar,)——
Vulcan Detlnning Co., common, J——^
7% preferred (quar.) 1 ——.■

'

7% jprererred (quar.) —— :

Wabash-Harrison Corp. ——

$1.20
$1.50
35c

25c
20c

$1.18 3/4
$1
75c

50q

$1.25
$1.06 y4
$1.25

$1.06 >/4
$10c
$10c

■

$4
3iyic
25c
15c

$1.25
$1.25
$75c

$433/4c
$31»/4C

25c
5%

500

3iy4c

$i
$1.12 '/a

30c

37y2c
50c

25c

25c

50c
50c

$1.25
$1.25
$1.25
$1.50
$1.75
62y2C
62y3C
90c
50C

350

$1.50
20

$1.50
$1.50
250

r * • . 15c*

, 25C
I 25c

$$1.75
, 250
30c

$250
$38c
10c
15o

$1
150

8-15

7-25
8-31

7-16

8-15

7-15
7-15
7-14

7-14

8-15
7-16

8- 1

7-16

7-13

9- 1
9- 1

8- 1

7-13

7-16
7-16

8- 1
8- 1

7-14

7-14
7-10

7-10
s-io
9-15
7-16
7- 9

9-29

12-29
8- 1

9- 1
8- 1
7-24
7-31
9-1

7-14

8-15

8- 1
8- 1

8- 1
8- 1

: 7-30
7-16
7-10

9- 1
12-
8-
8-
8-

8-

8-

8-

11-
8-15

: 7-16
9-15

8- 1
7-21
7-16
7-10
7-31
7-31
8-15

11-15
7-14
8-10
8- 1
7-16

8-15
8- 1
8- 1

7-14
7-31

$1.75

$1.75
50c

n
37yac

$1.5Q;
$1.75
$1.75

Holier<
of Reo,

7-5
7-5
7-19
6-15
7-20
6-30
7- 6
7-10
6-30
8-20
8-20

6-30
7-14
7-31
7-31

7-10
6-30
6-3$

8-1

7-2
8-15
7- 2
7-13

6-20

6-20

6-30
6-30

7-20
6-20

$1.75 7-10 6-21

7-16
6-30
7-11

8-15
8-15
7-15
6-25

7- 6

7-8

7-16
7-16
6-30

6-30
6-21
6.-21
9- 1
8- 1
6-30

6-23

9-15
12-15
7m 6
7- 6
7- 6

7- 7
7-16
8-15
7- 5

8- 4

7-16
7-10

7-16
7-16
7- 3
7- 5

6-30

8-15
11-15

6-18
6-18
7-10
7-10
7-10

7-21
10-22
7-30
7-2

7-10
6-30
7m 7
6-28
7-14
7-14

8-10
11-10
6-29
7-10

7-10
6-30
7-14
7-17
7-17
6-21
7-10

58y3c 8-1 7-16

58V3c 9-1 8-15

58V3C 10- 1 9-15
530 8- 1 7-16

53c 9- 1 8-15

53c 10- 1 9-15

50c 8- 1 7-16

50c. 9- 1 8-15

50c 10- 1 9-15

$2.50 ' 7-10 6-20
50c v;-'- 9-15 8-10

25c 7-16 6-30

250 7-16 6-30

68%o 8- 1 7-20
:■ 25c 8- 1 7-16*

25c 8- 1 7-16*

$1.75 10-1 9-10
40c 9-20 8-31*.
40c 12-20 .11-30*
20o 7-20 7-10

87,/2c 7-14, 6*29
$1.25* 7-16 7- 2

17y2e 7-14 6-25
$1 . 8-1. 7-17
50c 7-31 7^16
10c 7-30 7-2°

62yac 1-2-46 12-22
250 7-12 7-3

9-10

12-40
8- 1
9-1
8- 1
9-20
7-20
10-20
7-15

9- 1
12-1
7-16
8-21
7-16
9-10
7-10
10-10
6-30

Per

Share

$1.75
$1.75
$1.25
$$1.75

i' Name of Company
Waltham Watch, 7% preferred (quar.)—,—
7% preferred (quar.)__ _______

Weatherhead Co., $5 preferred (quar.)—
Wellington Fire Insurance Co,
West Michigan Steel Foundry— :
$1.75 preferred (quar.), —

7% preferred (quar.)
West Penn Electric, 7% preferred (quar.)
6% preferred (quar.)———

West Penn Power CO., 4%%' pfd. (quar.)__
West Point Manufacturing Co. (quar.)—
Western Grocers, Ltd., common (quar.)—-
7% preferred (quar.)—

Western Pacific RR., common (quar.)—«
Common (quar.)——
Common (quar.)——
5% preferred A (quar.)—
5% preferred A (quar.)—
5% preferred A (quar.)———. «'

Western Pipe & Steel Co., 7% pfd. (s-a)—__
Western Union Telegraph Co., class A—
Westmoreland Coal (quar.)—————————,
Westmoreland, Inc. (quar.)- —u
Weston Electric Instrument (quar.) *

Westvaco Chlorine Products—
$4.50 preferred (quar.)_ — $1.12Va

43%C
171/20
$1.75
$1.50

$1,121/2
' 75c
$75c

$$1.75
75c

75c
75c

$1.25
$1.25
$1.25
35c
50c

$1
25c

400

When

Payable

10-1
1-2-46

• 7-16
8-W

9-1
8- 1
8-15
8-15
7-16

8- 1
7-15
7-15

8-15

11-15

Bolder*
of Reo,

9-15
12-15
6-23
8-11

8-15 -

7-15
7-17
7-17
6-20
7-14
6-15
6-15

8- 1
11-1

2-15-46 2' 1
8-15 8-1
11-15 11- 1
2-15-46 2- 1

White Sewing Machine, $4 conv. pref . (accum.)
$2 prior preference (quar.) ———

Whiting Corp, new common (initial)-
. Extra- ■

Wilbur-Suchard Chocolate pfd, (quar.)
Wichita Union Stockyards, 6% pfd. (s-a)
Wichita Water, 7% preferred (quar.)—.
Wilson & Co., $6 preferred (quar.)_
Winnipeg Electric Co., 5% non-cum. pfd.
Winsted Hosiery Co., common (quar.)—— "

■

Extra -

Common—
Extra - —;

Wisconsin Electric Power Co.—

6% preferred (quar,)--..—
Wisconsin Gas & Elec., 4Ms % pfd. (gu$,r,)—
Wyandotte Worsted (quar.)
Vale & Towne Manufacturing Co. (quar.)—
York Corporation
Zeller's. Ltd., common (quar.)— —

5%.. preferred .(quar. )-»_i—
6%,preferred (quar.)—_— ——

50c

50o

5c
5c

$1.25
$2 ■

$1.75
: $1.50
$$2.50
$1.50

$1
$1.50

$4

$1.50
$1,12 Va

20c

15c

15C

$20c
$31 V4c
$37VaC

7-16
7-16

9-15
10- 1
9-10

8- 1
8- 1

8-1
7-15
7-15
8— 1 r

7-15

7-16
8- 1
12-30
8-1

. 8-1
11- 1
11- 1

7-31
7-15

7-31
10- t
7-14
8-1
8-1

8-4

6-30
6-22

9- 1
9*15
8-27

7-16
7-20
7-20

■■74 5-

7- 5,'
7-20

7-10
7- 2

7-16,
11-15
"7-1S
7-10
10-13

40-13

7-1S

6-30
7-16
9-10

6-20
7-15
7rl5
7-13

x Less 30% Jamaica income t^x. '> :X
•Transfer books not closed for this dividend.
tP&yable in U. B. funds, less 15%-Canadian non-resldentsVtax.
iPayable in Canadian funds, tax deductible at the source. NOtt*

resident tax, 15%; resident tax, 7%. a Less British income tax.

General Corporation and
Investment Mews
(Continued from page 140) r lj|

(The) Seeger-Sunheam Corp.^—Co-Registrar— '
The National City Bank of New York has been appointed :eo«

registrar for 1,100,000 shares of common stock of $5 par value.—V, 161.
p. 2793.

Shawmut Association—Delisting Request Denied—
The company's request for an amendment of the order of the 8EC5

which would change the procedure of securing stockholder assents to
the delisting of the Association's common shares on the Boston Stock
Exchange has been denied by the Commission, The Commission had
previously, granted the application of Shawmut to withdraw its com¬
mon stock from the Boston Stock Exchange on condition that within
120 days from the date of its order a majority of the holders.of rec¬
ord and the holders of a majority of the shares of such stock had
consented, either by vote at a meeting or in writing without a meeting,
to the withdrawal of the stock. .-w'"..-"

The Association after having tried unsuccessfully to have the second
Court of Appeals for the first circuit set aside the Commission's order
requested the Commission to amend its order to provide that within
120 days from the date of the first mailing of a soliciting statement
not. less than 50% of the total number of shares shall have voted
and that holders of record of a majority of the shares so voted and a
majority in number of the shareholders of record so voting shall have
assented to the withdrawal.

The commission, however, changes its order covering the period for
securing assents to read "within 120 days from the date, of the flrsfi
mailing of the solicitation."—V, 161, p. 2339,

Sherritt Gordon Mines Ltd.—Earnings-
3 Mos, End, Mar, 31-—

Net return from metal
1945 1944 1943* 1942 f

$720,883 $1,046,491 $1,087,484 $1,014,26$

511,057 649,873 801,485 759,244

$209,326
v 5,876

$396,618
15,011

$285,999
14,013

$255,024
7,103

$215,702
/ ; 50,000

$411,629
/ 50,000

$300,012
61,385

$262,133
40)00(2

$165,702 $361,629 $238,627 $222,133

Development, opcr. and
administrative costs-

Operating profit
Non-operating revenue-

Total
Provision for taxes_

Realized profit before
write-offs

Operations for the quarter show the following:
Tons ore milled,. 195,090. Metals produced: Copper, lbs., 7,625,110;

zinc, lbs., 5,797,749; gold, ozs„ 1,957.243; silver, ozs., 68,117.29.—V. 160,
p. 2444. ..v.

Sinclair Oil Corp.—New Foreign Unit Formed— -

Announcement was made on July 2 of the formation, under the lawS
of the State of Delaware, of the Tri-Pet Corp, This corporation,
jointly owned by the Sinclair Oil Corp., the Cities Service Oil Co.
(Pa.) and the Richfield Oil Corp. of California, will concern itself
initially with foreign crude oil production.
Tri-Pet Corp. has formed a company to operate in Colombia under

the name of Companies Unidas de Petroleo, which has established
offices in Bogota under the management of W. H. Donahue, Directors,
in addition to Mr. Donahue, are W. P. Wilson and Eduardo Lopez..

'
-

. Applications have been filed with the Colombian Government for
seven concessions on National lands totaling - approximately 760,00(1
ncres. In addition, negotiations are under Way with private owners
for additional leases.

Directors of the Tri-Pet Corp. are L. V. Stanford and H. L. Phillips
of Sinclair; B. S. Watson and R. V. Whetsel of Cities Service, and
Charles S. Jones of Richfield. The officers are L» V, Stanford, Presi¬
dent; R. v. Whetsel, Vice-President; Marvin L. Gosriey, Treasurer, and
J, Von Bevern, Secretary.—V. 161, p. 2227.

Solar Aircraft Co., San Diego, Calif.,—Acquisition— 1
The company has purchased the precision casting division of B. R,

Hirsch. Inc., of New York, it was announced on July 2. Edmund x.
Price President of Solar, will head the new firm, which will be known
as Solar Precision Castings, Inc.
He announced that the company will be operated on an expanded

scale as a subsidiary of Solar Aircraft Co, B. L. Levinson, until now
Vice-President and General Manager of B. F, Rirsch, Inc., will continue
in a similar capacity in the new firm. B. F, Rirsch, Inc., will continue
in the manufacture of jewelry.—V. 161, P. 2489.;
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CG.-

taxes.

prof.

Sioux City,.Gas & Electric
12 Months Ended May 31— ■ ■

Operating revenues I
Operation ——

Maintenance _i— ■'

Provision for depreciation—
Taxes, • other than Federal income
Prov. for est. Fed. income and exc.

♦Special addition to reserve —

"Total earnings from operation—
Other income, net --

Net earnings
Interest charges and other deductions.

Net income

Dividends accrued on preferred stocks—..

-Earnings—
. 1945 -

L— $3,913,909
„™ 1,500,047

154,982
• 291,297

483,793
316,240
232,709

taxes

$934,841
132,464

$1,067,305
417,873

$649,431
335,678

1944 ,

$3,678,132
1,395,963
123,243
299,080
475,380
256,136
206,199

$922,132
142,112

$1,064,244
412,356

$651,888
335.678

Balance L - - — ■ ——■——— $313,753 $316,210
Earnings per share (118,938 shares of common
stock) — — , 1—-- $2.63 $2.65

. *For loss on street railway investment equivalent to reduction in
consolidated Federal income and excess profits taxes resulting from
sale of railway, property, by subsidiary.—V. 161, p. 2793.

Southeastern Corp.—To Redeem $100,000 Bonds— V
The corporation has called for redemption on Aug. 1, next, $100,000

of Southeastern Gas & Water Co. first lien collateral trust bonds due
June 1, 1951 at 100 and interest.. Payment will be made at the
Colonial Trust Co., trustee, 57 William St., New York, N. Y.—V. 161,
p. 2793. • •

Southeastern Gas & Water Co.—Partial Redemption-
See Southeastern Corp. above.—V. 161, p. 2597.

. Southern Pacific Co.—Transportation System Earnings
(Incl. Separately Operated Solely Controlled Affiliated Companies)

- ■ Period End. May 31— 1945—Month—1944 : v 1945—5 Mos.—1944

Railway
Railway

oper.

oper.

revenues

expenses

56,260,075
35.878.377

$ - $ - $
55,521,239 257,757,037 259,130,505
35,126,815 175,973,780 171,393,018

Net rev. from ry. opers.; 20,381,698 20,394,424 81,783,257 87,737,486
Railway tax accruals 13,437,727 13,787,267 50,554,815 55,095,094
Equip. & jt. facil. rents ''W'K.! /;;//V.;/'/'::/ ••

(net) ™.™ " 2.315,623 ;/. 1,874,261 9,946,081 -9.268,726

Net ry. oper. income-
Other income „ ...

4,628,348
807,773

4,732,896
969,089

21,282,361*
2,495,979

23,373,666
3.769.204

Total Income — 5,436,121
Total miscell. deducts.- /;/, 51.295

J Tnci. avail, for fixed
''"charges 5,384,825
Total fixed charges 1,936,397
Total contingent chgs._

5,701,985 23,778,340 27.142,870
15,621 265,674 - 254,641

5,686,364
2,066,989

1,310

23,512,666 26.888.229
9,766,146 10,386.379
i 270 6,550

■Net inc. of S. P.
''1

Transport. System _

♦Net inc. of solely con¬
trolled affiliated cos.

tConsol. adjusts.™: <

tConsol. adjust.™™.™

3.448.428 3,618,065 13,746,249 16,495,300

242,462
Crl79,922
jDrl24,000

314,479
Cr179,922

956,763
Cr899,610
J9rl24,000

1,346,120
Cr899,610

'fitonsol. net income— 3,746,812 4,112,366 15,478,623 18,741.030

♦Excluding S. P. RR. of Mexico. ^Representing interest on ceratin
bonds of -solely controlled affiliated companies not credited to income
of Si P. Transportation System. ^Representing dividends received from
solely controlled affiliated companies included in net income bf S. P.
Transportation System but not charged against income by paying
companies.—V. 162, p. 53.

/Southwestern Public Service Co.—Earnings-
period Ended May 31—

Operating revenues
Operating expense—-
Maintenance i.

Taxes (other than inc.)
Provis. for retirements
Ainortiz. of franchises..

1945—Month—1944 1945—12 Mos.—1944

$910,049 $793,301 $10,351,297 $9,345,149
342,773
49.879

67,976
71,295

398

314,170
44,511
66.024

68,237
406

3,987,239
554,936
805.559
838.018

4,852

3,506,637
444,995
712,148
897,253

6,296

Net operating rev - $377,729 $299,953 $4,160,693 $3,777,820
Other income- Dr494 • 8,669 155,477, '■■' 502,698

;
K 1 \ ' ^
Gross income — - $377,235 . $308,622 $4,316,170-$4,280,518

♦Income deductions - 2,765,638 2,104,263

'Net income——.— .- $1,550,532 $2,176,256
Accrued dividends cumulative preferred stock 337,744 383,749

Balance applicable; to- common stock-—$1,212,788 $1,792,506

♦includes Federal taxes on income: 1945, $730,900; 1944, 414,620.
—V., 161, p. 2793. !, .. ':/v ' /;//

Spokane Portland & Seattle—Earnings—
, May— ■ /•v://;/!.;-. ■;/
Gross from railway/
Net from railway
Net ry. oper. income
From Jan. 1— r /

Gross from railway i_—
Net from railway./.—-..
Net ry. oper. Income.—.
•—V. 161, p. 2489. / s

• 1945 : 1944

$2,519,611 $2,245,098
970.310 738.420
526,529 • 414,488

11,048,579 ; 9,685,306
3,583.299 2,598,903
1,509,307 1,079,079

1943 ' ;

$2,101,471
1,055,725
605,780

$1

9,426,007 6
4,787,384 3
3,041,341 1

1942

,507,206
719,910
439,807

,849,046
,047,931

,940,281

(E. R.) Squibb & Sons — Preferred Stock Offering—
Union Securities Corp. and Harriman Ripley & Co., Inc.,
head a group that is underwriting the exchange and
public offering of a total of 150,000 shares of $4 cumu¬
lative preferred stock (no par). Of the total 51,094
shares were offered July 2 at $108 per share and divi¬
dend and the other 98,90'6 shares are being offered by
the company in exchange, share for share (with a cash
adjustment of dividends), to holders of its outstanding/

• $5 ■? cumulative preferred stock, Series A, and $4.25
cumulative preferred stock, Series B. Any unexchanged"
shares will be purchased by the several underwriters.
Dividends, cumulative from May 1, 1945, payable quarterly February,.

May,'August and November/ Redeemable in whole or in part at any
time on at least 30 days' notice at the following prices per share plus
accrued dividends: On or before Aug. 1, 1950, $111.50; thereafter
and on or before Aug. 1, 1953, $110; and $108.50 thereafter. Entitled
to; a/sinking fund sufficient to retire 1% per annum: for the years
1946 through 1950. and 2% in each year thereafter, of the total issue
with credit for shares previously retired otherwise than through use
of sinking fund moneys, at the following prices per share plus accrued
dividends: On or before May 1, 1950, $110; thereafter and on or
before. May 1, 1953,-$109.25; and $108:50 thereafter/:. ■ /

Listing—Company has made application for the listing of the $4
cumulative preferred stock on fhe New York Stock Exchange, and for
its registration under the Securities Exchange Act of 1934.

Purpose—The purpose of issue of the 150.000 shares of $4 cumulative
preferred stock (n<? par) is,to effect the retirement.of all of the 56,894
presently outstanding shares of $5. cumulative preferred stock, series A
"(no pari, and all of the 42,012 presently outstanding shares of $4.25
cumulative ■ preferred •toek, ■ series B (no par), and to provide ad¬
ditional, capital, ■ -■ • --- • >.

, A Par^ bf, the-proceeds, from-the'sale of-the unexchanged shares

of $4 preferred stock will be applied by the. company to the cost of
redemption on Aug. 1, 1945, of all of the unexchanged shares of
series A preferred stock and series B preferred stock to the extent :
of $107,50 per share (which will be deposited in trust for this pur¬
pose). The amount required to redeem all of the outstanding series A
preferred stock and series B preferred stock would be $10,632,395,
disregarding the accrued dividends .thereon. If all of the 98,906 shares
of $4 preferred stock are exchanged, the balance of the net cash
proceeds, disregarding accrued dividends and dividend adjustments,
after deducting the aggregate minimum underwriting compensation
of $226 641 and the estimated expenses of $83,150, will be $5,208,361.
If none of the 98.906 shares of $4 preferred stock is exchanged and
all such shares are sold at the public offering price of the 51,094
shares, the balance of the net cash proceeds, disregarding accrued divi¬
dends, after deducting the aggregate maximum underwriting compensa¬
tion of $375,000; the estimated expenses above stated, and the redemp¬
tion price of the outstanding series A preferred stock and series B
preferred stock above stated, will be $5,109,455.
The balance of such net proceeds will be invested initially in

United States savings notes, series C. In that form the proceeds
will be available either for the payment of taxes or to provide funds
for the general' corporate purposes .of the company and its sub¬
sidiaries, as determined from time to time by the board of directors.
Exchange Offer—Company offers to the holders of its outstanding

56,894 shares of series A preferred stock and its outstanding 42,012
shares of series B preferred stock the right to exchange such shares
for $4 preferred stock on a share-for-share basis.
The exchange offer will expire July 12. 1945, and may be accepted

by the surrender of certificates for series A preferred stock or series B
preferred stock, accompanied by an exchange form- duly executed, at
the office of any one of the following: Guaranty Trust Co, of New
York, agent, 140 Broadway, New York 15, N. Y.; Continental Illinois
National Bank & Trust Co. of Chicago, sub-agent, 231 South La Salle
Street, Chicago 90, 111.; Crocker.First National Bank of San Francisco,
sub-agent, One Montgomery Street, San Francisco 20, Calif.

Capitaliaztion Adjusted to Give Effect to Fresent Financing.
Title—" ' -. « Authorized Outstanding

20-year 3%% sinking fund debentures
due May 1. 1961™ — - $4,000,000 $4,000,000

$4 cumui. preferred stock (no par)— 150,000 shs./;1// 150,000 shs.
Common stock (no par)—-——— 1,000,000 shs. *495,958 shs.
"Exclusive of 4,042 shares held in treasury and reserved for issu¬

ance to various executives and other key employees under the com¬

pany's profit incentive plans.
History-and Business—Company was incorporated in New York in

1905 to acquire the properties and business of a corporation of the
same name organized in New Jersey as the successor to the business
established in 1858 by Dr. E. R. Squibb. Originating as manufacturing
chemists to the medical profession, the company is engaged in the
manufacture, distribution and sale of pharmaceutical, medicinal
chemical, biological, vitamin and household- medicinal and toilet
products. > Approximately 91% of net sales are of products manu¬
factured by the company, the balance being packaged and distributed
by the company under its established standards of test and control.
Company's products include standard preparations and many of its
own specialties and arc sold throughout the United States and, by
subsidiaries, in a number of foreign countries, to the medical, dental
and veterinary professions, the consuming public, various institutions
and governmental agencies. During the war a substantial portion of
the company's sales has been to the U. S. Government for use by the
armed forces. - - .<1

The company's principal domestic customers are retail drug stores,
hospitals, physicians' supply houses and Federal, State and local
governmental agencies. Company sells to such customers both directly
and through its factors, the latter being selected drug wholesalers who
receive Squibb products on consignment. In addition to its sales
headquarters in New York City and main distributing warehouses in
Brooklyn, N. Y., and New Brunswick, N. J., the company maintains
branches for sales and service in Brooklyn, Boston, Philadelphia, At¬
lanta, Cleveland, Chicago. Kansas City, Houston, Los Angeles, San
Francisco and Seattle, and additional distribution depots for biological
and professional products in New York City and Minneapolis.
The net sales of the company and its"consolidated subsidiaries (ex¬

cluding the Lentheric group) during the years ended June 30, 1941
and June 30, 194.3, and the nine months ended March 31, 1945, may be
classified as follows (the percentages given being approximate):

,
„ " r'x 9 Mos. End. Years End. June 30

Type of Product— March 31, '45 1943 1941
Sulfa products , 4%% 15% 6Vz%
Penicillin —i——-—/-i.——— 16% None None
Home necessities. — -A 25% , 20%% 28%
.Vitamin products — 26% 28% -33%
Other professional specialties and
products — 28y?% 36%% 32»/a%
Underwriters—The underwriters named below have severally agreed

to purchase from the company (a) such of ths 98,906 shares of $4 pre¬
ferred stock to be offered to the holders of the series A preferred stock
and the series B preferred stock pursuant to the exchange offer ac
shall not have been taken by such holders in exchange, and (b) the
51,094 shares of $4 preferred stock net subject to the exchange Offer
in the various percentages and amounts set forth below'opposite their-
respective names:

•
•

, „ , No. of Shs. of Percent of
-, . ; -. - - v 1- ^ Addit. Stk. Unexch Stk.
Union Securities Corp. z- 10,447 • 20.448
Harriman Ripley & Co.,-Inc.- — y v 10,447 v 20.448
Merrill Lynch, Piercej Fanner & Beane :.^4,100p;;-7'; 8.025
Hornblower <te Weeks —— —.... '-{•/ 3,400 /> "; • 6.654
E. F. Hutton & Co. -—.''st 3,400 » " 6.654

Kidder, Peabody & Co 3,400 . ''" ' 6.654
Clark, Dodge & Co. • 1,700-- ' ■ 3.327
Dominick & Doniinick.^ /.— —— 1,700 v. - 3.327

Glore, Forgan & Co. —.—i— . 1,700' 3.327
Harris. Hall & Co. (Inc.) //'T,700 3.327
Hemphill, Noyes & Co. 1,700 < - 3.327
W. C. Langle.v & Co. 1,700 ; > / 3.327
Spencer Trask & Co. ... w.—1,700 • 3.327
Adamex Securities Corp. ' 1,000 ;; .1.957
Baker, Watts <fe Co. —1,000 1.957
Alex. Brown & Sons™—_— — 1,000 1,957
Paul H. Davis & Co —~ 1,000 . 1.957

Calls Preferred Stocks—
The company has called for redemption on Aug. 1, 1945 at $107.50

per share and dividends all of the outstanding and unexchanged
shares of $5 cumulative preferred stock, series A, and $4.25 cumula¬
tive preferred stock, series B. Payment will be made at the Guaranty

. Trust Co., 140 Broadway, New York, N. Y. See also V. 162, p. 53.

> Standard Aircraft Products, Inc.—Registers with SEC
Company on June 30 filed with the SEC a registration statement

covering 450,000 common shares (par value 2 cents). Of the total 122,-
680 shares are unissued and the balance Is held by two stockholders.
Proceeds from sale of registrants*: shares will go to supply working
capital. ' Underwriters will be named by amendment.—V. 161, p. 773,

; , Standard Chemical Co., Ltd. — Stocks Sold — /An
issue of $1,000,000 5% cumulative redeemable preferred
shares (par $100) and 71,115 additional common shares
(no par) were offered in the Canadian market June 26
by W: C. Pitfield & Co., Ltd.; Burns Bros. & Denton
Ltd.; Rene-T. Leclerc Inc.; L. G. Beaubien & Co. Ltd.;
Midland Securities. Ltd., and Milner, Ross & Co. These
offerings were overscribed. ,; .

A portion of the funds derived from these offerings will be used to
"

retire the present bank loan contracted in the acquisition of the
, Goderich Salt Co,,, and Schofield-Donald, Ltd., in the development of
"the salt business in the Maritime province through Maritime Indus¬
tries, Ltd. ' /

. The preferred shares" were priced at $100 per share and dividend
on the common shares at $8 per share.
The: preferred shares "a re to be fully paid and non-assessable;, pre-

. . ferred,as to dividends (tvhich will accrue from June li 1945L and1 as to
capital,/ entitled- to fixed cumulative cash/ preferential - dividends as
and when declared by "directors at rate "of 5% per annum payable

'*

quarterly" (March, June, Sept. and'Dec.);' redeemable at option o£

company in whole at any time or in part from time to time by lofe
at 105 on 30 days'/notice or company may purchase preferred shares
for redemption in the market or by invitation for tenders at prices
not exceeding 105. Transfer agent: Montreal Trust Co., Toronto attdl
Montreal. / Registrar: National Trust Co., Ltd., Toronto and Montreal,

/Capitalization (upon completion of present financing) [
A:/-: Authorized Issued

5% cum. redeem, pfd. shs. ($100 par) $5,000,000 $1,000,000 / /
Common shares (no par) 300,000 shs. 273,000 6hs»
—V. 160, p. 366. V-v i

'^1,
Standard Oil Co. of Indiana—New Treasurer-

waiter A. Culin, Vice-President, Treasurer and a director of the
Federal Water & Gas Corp. of New York for the last 19 years, has
been appointed Treasurer of Standard Oil Co. of Indiana.—V, 161,
p.468./Kv.v..

Standard Oil Co. (Ohio)—Files Registration Statement
for New Preferred Stock—Crude Oil Output Increased—
Production of crude oil by this company has increased to approxi¬

mately 21,000 barrels per day, according to the registration statement
filed July 3 with the SEC in connection with the proposed offering of
200,000 shares of cumulative preferred stock, series A. This production
compares with a daily average of 10,305 barrels for 1944 and covers
more than 25% of present daily requirements of the company's refin¬
eries, which processed an average of 79,406 barrels per day in the

; four months ended April 30. , /•. '■
Proceeds of the offering, which is subject to the approval of share¬

holders at a special meeting called for July 23, will be used to prepay
notes and mortgages payable in the amount of $4,150,000; to retire
the company's outstanding 120,000 shares of 5% cumulative preferred
stock'callable at $107.50 per share, and to redeem at $105 per sha*e
any remaining shares of 4%% cumulative convertible preferred stock,
of which 19,741 shares were outstanding on June 14, 1945. , ■

The balance of proceeds from the stock offering will be used as
needed for the acquisition or development of additional production, the
expansion of refining and transportation faciliites, and the building
or rebuilding of service stations, or such other corporate purposes as

. the board of directors may determine, i .► i
< r- No offering will be madp to present preferred or common share¬
holders. The public offering is expected on or about July 24 and will
be made by a group of underwriters headed by F. S. Moseley & Co.—

161, p. 2793.

: Sterling Drug, Inc. —- Preferred Stock Offered —- A
banking syndicate headed by Eastman, Dillon & Co., and

/ including Blyth & Co., Inc., The First Boston Corp., Kid¬
der, Peabody. & Co., Mellon Securities Corp., Smith,
! Barney & Co., Glore, Forgan & Co., Hornblower &
- Weeks and Lee Higginson Corp. on July 2 offered at
'102.50 per share and dividend 125,000 shares 3V2%
cumulative preferred stock ($100 par), The issue has
been oversubscribed. ; ; V

< The National City Bank of New York has been appointed sola
'/ reegistrar for 125,000 shares of 3%% cumulative preferred stock.

History and Business—Company was organized in Delaware April 9,
1932, under the name of Sterling Products, Inc., which in Oct., 1942,
was changed to Sterling Drug, Inc. In 1933, pursuant to an agreement
and plan of reorganization to which the company, Bristol-Myers Corp.,
Life Savers Corp., Vick Chemical Corp., United Drug Co. and Drug
Inc. were parties, the major units of that group of companies became
independent of each other and the company acquired the outstanding1'
stock of Sterling Products Inc. of W. Va„ which had in turn in 1928
acquired the assets of a predecessor, Sterling Products (Inc.) orig¬
inally organized on May 14. 1901, under the name The Neuralgyline
Co. As a result of this reorganization, the company acquired and
continued substantially the same businesses begun and acquired by.
its predecessor Sterling companies, which in 1933 included the manu¬
facture and sale of Bayer aspirin, Phillips' milk of magnesia, Chas/
H. Fletcher castoria, Dr. W. B. Caldwell's syrup of pepsin and others*
as well as a 50% interest in the capital stock of Winthrop Chemical
Co. and of Winthrop Chemical Co., Inc. \ ^ ■' ■"V-
The company and its domestic and foreign subsidiaries are engaged

in the manufacture, packaging and sale of medicinal and pharma¬
ceutical products which fall generally into two main groups, "pro¬
prietary products" and "ethicals." As used herein the term "pro¬
prietary products" denotes products and preparations advertised to thai

C general public and the term "ethicals" denotes medicinal and,
pharmaceutical products promoted primarily through professional
channels and not advertised to the general public. ' In addition,
certain of the subsidiaries manufacture other products, including

'

vanillin—a synthetic flavoring—printing inks and industrial chemicals.
The principal proprietary products of the company and its sub¬

sidiaries/both domestic and foreign, as identified by their brands and
trade-marks, are: Bayer aspirin, Phillips' milk of magnesia, Phillips'

'

dentrifices and cosmetics, Chas. H. ; Fletcher castoria, Dr. Caldwell's
California syrup of figs, double danderine; Dr. Lyon's tooth powder,
ironized yeast, Andrews liver salts, Ross pills, mulslfied cocoanut oil

'

shampoo, glostora, Molle brushless shaving cream, energine cleaning
fluid, lighter fluid and shoe white, raejoral, astringosol, campho-4

'

phenique and others. ':V.,-•/ /
~

,The ethicals manufactured, packaged and Sold by the company and
/ its subsidiaries include" anesthetics, vitamins, anti-malarials, sulfa
drugs, analgesics, arsenicals, barbiturates, antiseptics, anti-bacterials
and digestive ferments. ~ " . , . , . f

■

; In January, 1945, the company acquired the net assets and business
•

of the Hilton-Davis Chemical CO., manufacturers and distributors of
"

chemicals and allied products. In April, 1945,. the company purchased
. from General Aniline & Film Corp. at-public. auction for $9,500,000

-

one-half of the outstanding capital stock of Winthrop Chemical Co,
which thereupon became a wholly owned subsidiary of the company.

> The company owns all of the stock of The Bayer Co. Ltd. (Canada)*
V Pursuant to an agreement made in 1923, a royalty equivalent to one-
!
half of the profits of such company was payable to Friedr. Bayer & Co.'

;,j of Leverkusen, Germany,, a predecessor to I. G. Farbenlndustrle. Since
/ Canada's entry into the war, the German interest In such agreement

has been in the custody of the Canadian Alien Property Custodian. i
The company also owns a one-half interest in the capital stocks of

the following companies: Bayer Products, Ltd. (England); Bayer
Pharma Proprietary, Ltd. (Australia); and Bayer Pharma (Proprietary)
Limited (South-Africa). The remaining one-half Interest in the capita!
stocks of such companies was owned, prior to the present World War,

, by alien interests identified with I. G. Farbenindustrie. Since the
present World War the German interests in such capital stocks have
been in the custody of the alien property .custodians of the respective
governments. The aggregate inyestment of the company in such
affiliates is not material'in relation to the company's total assets. :. /•••>

'/// Winthrop Chemical Co. and Subsidiaries—Winthrop Chemical Co.

i was organized in Delaware in. 1929 and was and is a holding company
which now owns all of the issued and'outstanding stock of Cook-Waite,:
Laboratories, Inc., Cobk Laboratories of Canada, Ltd., General Drug
/ Co., The Val-O-Cain Corp. (acquired in 1940) and Winthrop Chemical
Co., Inc. The last named subsidiary in 1941 acquired all of the

r. outstanding capital stock of Fairchild Brothers and Foster, manufac¬
turers of digestive ferments and other products. . ' '

- - The subsidiaries of Winthrop Chemical Co. have at all times been

principally engaged in the manufacture, packaging and sale of medic-
4 inal and pharmaceutical products. Their principal ethicals are
• anesthetics, vitamins, anti-malarials, sulfa drugs, analgesics, bar-
: biturates, penicillin, and antiseptics; .the principal trade names,zundei?:
which.such ethicals a?e sold include luminal, creamalin/ demerol,
atabrine, diodrast, plasmochin, theominal, zephiran, betaxin, novocain,

.. pontocaine,. carpule cartridges and drisdol. Their principal proprietary
; product is midol. In addition certain of the subsidiaries manufacture!
or.sell" other products, Including roccal—a disinfectant—vanillin, bulk
vitamins, and essential oils. . / * • ■

; . .When Winthrop Chemical Co. was. organized, Its authorized capital
Stock consisted of class" A common stock and class B. common stock,

. both classes of stock having equal dividend and other rights except
, that the class A common stock was entitled to elect two out of threa

r. members of the--board of directors; and/the class B• common stock
was entitled tq -elect the^ third member.. :The class-A common stock

, was Issued to a predecessor of the company in consideration-of the
, transfer of Winthrop Chemical Co. by Sterling, of 50% of- the isspecj
and outstanding capital stock of four operating companies which
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stock represented an investment by Sterling of $2,516,755. The class B
common stock was issued to General Aniline Works, Inc., a predecessor
of General Aniline & Film Corp., in consideration of the transfer
to Winthrop Chemical Co. of the other 50% of the issued and out¬
standing capital stock of the four companies referred to above.
Pursuant to the terms upon which the company purchased the

class B common stock of Winthrop Chemical Co., the company as

successful bidder (a) caused Winthrop Chemical Co. to deposit with
the United States Alien Property Custodian as voting trustee under
a voting trust agreement for a period of ten years, one-half of the

. issued and outstanding shares of capital stock of all direct subsidiaries
of Winthrop Chemical Co., the principal purpose of such voting trust
agreement being to prevent transfer of such shares of stock or control
thereof to interests foreign to the United States, and (b) joined in an

application for and consented to an amendment to one of the decrees
by. adding > 'thereto injunctive provisions for substantially the same
purposes but not limited as to duration. Neither the voting trust
agreement nor the amended decree restricts or restrains the normal
conduct of business by Winthrop Chemical Co. or its operating sub¬
sidiary companies or the payment of their earnings to the company.
f
The cost of the group life insurance, hospitalization and pension

plans in 1944, exclusive of the cost of purchasing past service annu¬
ities, amounted to $193,252 for the company and Winthrop Chemical
Co. and their domestic subsidiaries. On Dec. 31, 1944, there were
1,112 persons covered by the pension plan, and approximately 4,700
persons covered by one or more of the other plans.
» Similar plans are in effect for the Canadian subsidiaries, and certain
other foreign subsidiaries have other pension and insurance plans.

Earnings—The following summary of the consolidated statement.*
of profit and loss of Sterling Drug Inc. and subsidiary companies,
including Winthrop Chemical Co. and subsidiaries, has been prepared
by the company to show the results of the consolidated operations of
the companies for the three years ended Dec. 31, 1944, after giving
effect to the acquisition of the outstanding class B common stock of
Winthrop Chemical Co., acquired by Sterling Drug Inc. at public auc*
tion on April 23, 1945, for a cash consideration of $9,500,000 which
Was borrowed from banks, )/'

'

Years Ended Dec. 31— \ .' „ .. . , 1944 </ . . 1943 > 1942 ,<v
Sales, less returns, allows. & discts, $89,993,378 $79,495,263 $67,102,418
Cost of goods sold, sell., gen. adm.
and advert, exps — 4 71,859,498 . 60,565,530 49,489,652

Gross profit — $18,133,880 $18,929,733 $17,612,766
Other income „ .. 866,805 1,426,236 699}437

Total income „ $19,000,685 $20,355,969 $18,312,203
Other deductions —————— v', 254,700 720,384 280,571
prov. for est. Federal and foreign < •

income and excess profits taxes 9,995,000 *10,954,000 10,154,854

• Net profit __ $8,750,985 $8,681,585 $7,876,778
Approp. to reserve for reduct. of 1 * < -y -i!
trade-marks, patents & goodwill- 1,078,536 1,029,255

Other chgs. less related tax reducts. 128,839 303,521. 295,866

..Balance to surplus — $7,543,610 $7,348,809 $7,580,912
•Includes $1,480,000 carried to reserve for tax and other con¬

tingencies—equivalent to reduction in Federal taxes on income in
connection with two subsidiaries which discontinued business during
the year. ,::;• /■- • " ' \

7 ; Capitalization (Giving Effect to Present Financing)
, Authorized Outstanding

Term loans payable to banks —-— *$50,000
4%- 1st mtge. on land, bldgs. & equip. „ •700,000 %
3Va% cumul. pfd. stock (par $100) 125,000 shs. V ; 125,000 shs.
Common stock ($5 par)-—— 5,000,000 shs. f3,749,526 shs.
; •Assumed in acquiring the net assets, property, business and good¬
will of Hilton-Davis Chemical Co. on Jan. 2, 1945; amounts do not
include current instalments of $50,000 on the bank loans and $45,000
on the mortgage. Term loans payable to banks were paid prior to
June, 1945.
'

fIncludes 230 shares to be issued for stock of Drug Inc. which had
hot been presented for exchange at Dec. .31, 1944; also includes 90,936
shares representing new common stock to be exchanged for 45,468
shares of old capital stock issued on Jan. 2, 1945, in acquiring the
net. assets, property, business and goodwill of Hilton-Davis Chemical
Co.; also includes 70 shares of new common stock to be exchanged
for 35 shares of old capital stock held in treasury of company.

Purpose—Of the net proceeds ($12,585,888) $9,500,000 will be used
to retire and pay off current bank loans incurred in the acquisi-

. tion by the company of the class B common stock of Winthrop
Chemical Co., which was purchased at public auction on April 23,
1945, from General Aniline & Film Corp. .. •

'■■I-"'It is anticipated that of the balance of- the net proceeds added to
Working capital, a substantial part will eventually be expended on

land, plants, machinery and equipment to improve manufacturing
facilities and to provide for possible growth of, the business of the
company. ." > „ i,<< V ' ' ' -

Underwriters—The names of the several underwriters and the- num¬
bers of. shares underwritten by them respectively are as" follows;"• •

Shares 1 Shares

Eastman, Dillon & Co.— 29,000 E. H. Rollins & Sons Inc. 4,000
Blytb & Co., Inc.— 10,000 'Shields & Co... —— 4,000
The First Boston Corp.— 10,000 > First California Co. Inc.— 2,000
Kidder, Peabody & Co.— 10,000 . Kebbon, McCormick & Co. 2,000
Mellon Securities Corp.— 10,000 McDonald & Co.— 2,000
Smith, Barney & Co—— 10,000 A. E. Masten & Co.——— 1,000
Glore, Forgan & Co._^^— 6,000 Pacific Northwest Co.— 1,000
Hornblower & Weeks 6,000 Piper, Jaffray & Hopwood < 1,000
Lee Higginson Corp.— 6,000 Rogers & Tracy, Inc.— 1,000
A. G» Becker & Co. Inc.-; 4,000 Scherck, Richter Co.— 1,000
Hemphill, Noyes & Co. 4,000 Watling, Lerchen & Co. 1,000

- Consolidated Balance Sheet, Dec. 31, 1944
\ (Company and subs, includ. Winthrop Chemical Co. and subs.)
'•-Assets—Cash in banks and on hand, $7,762,248; marketable secur¬
ities (net), $798,731; accounts and notes receivable (net), $10,274,135;
inventories, $24,708,885; receivable from associated companies, $30,532;
investments, $1,869,655; post-war refund of U. S. and Canadian excess

profits taxes, $1,096,359; property accounts (after reserves for depre¬
ciation of $8,918,331), $9,763,415; deferred charges, $1,973,942; trade¬
marks, patents and goodwill (after reserve for reduction of trade¬
marks, patents and goodwill of $15,732,942), - $15,893,494;' total,
$74,231,396. ; .

Liabilities—Notes and loans payable—banks, $1,365,255; accounts
payable—trade, $2,421,422; accounts .payable—other, $775,659;-accrued
liabilities, $11,318,252; dividends payable on capital stock of sub¬
sidiary companies, $27,025; bank loans (1^%-short term loans incurred
for purchase of class B common stock of Winthrop Chemical Co.,.?
$9,500,000; reserve for tax and other contingencies, $1,676,556; reserve
for plant reconversion, post-war adjustments rand other purposes*
$451,727; reserve for:fluctuation in market -value of securities, $172,-v
323;. reserve for .development of hew products, $470,363; minority
interest itt subsidiary .companies,-$485,365; capital stock (1,829,295
Shares no par), $18,292,950;: capital surplus, $4,438,266; earned surplus,
$22,838,2051 capital, stock reacquired and held in treasury (35 shares),..
0r$1,971; total, $74,231,396.—V. 162, p. 53. V

Telfair Stockton & Co., Inc. (N. Y.)

; See Mortbon Corp. of New York,, above.

Tennessee Central Ry.—Earnings—
May— ' 1945 V 1944

Gross from railway^..— $326,333 ; $394,537 >

Net from railway , 63,456 . 82,949 ■/
Net ry. oper. income—. 8,000 19,916
From Jan. 1—

Gross from railway— 1,729,951 <1,142,659
Net from railway—. 376,095 566,131
Net ry. oper. .income - 158,798 • 210,453
—V. 161, p. 2490. ■' , - , /' '

-Consolidation-

1943

$366,648
. 106,075

63,987

1,829,524
521,774
286,072

1942
$368,441

: 100,574
49,162

1,580,272
376,826
185,869

Tampa Electric Co.—Earnings—
f, Period End. May 31— .

Operating revenues

Operation —-

Maintenance ——

General taxes

Federal taxes on income

Retire, reserve accruals

Utility oper. income-
Other income (net)—_

'

Gross income
Inc.. deducts., interest—

1945-?—Month—1944 ■

$655,065- - • $611,115.
326,026 - 300,234
44,158 42,086
53,400' 46,525
87,000 " 81,100
40,833 35,833

1945—12 Mos.—1944 ...

$7,571,473 $7,042,210
2,873,222 3,634,241
/ 518,190 446,462

660,879 A 554,299
'•708,200 772,170
490,000 430,000

$103,646
701

$105,336 $1,320,980 $1,205,036
364 5,707 2,953

$104,347 $105,701 $1,326,683 $1)207,989
i 3,150 3,075 .. .'.78,719 ■ 32,630

I Net income ——— $101-197 $102,625 $1,247)969 $1,175,358'
Preferred dividends

^ . 14583
Common dividends paid_i^___„_ "1" - 956*434 S56|424
—v. lei, p. 2793. ; . .

Tennessee Gas & Transmission Co. — Listing of First
Mortgage Pipe Line Bonds and Preferred Stock—
The New York Stock Exchange has authorized the listing of

$35,000,000 first mortgage pipe line bonds, 3 % series due 1965, and
75,000 shares of its 5% cumulative preferred stock (par $100).—V. 161,
p. 2794.

Texas Electric Service Co.—Earnings—
Period End. May 31—

Operating revenues

Operating expenses " 544,612
Federal taxes Cr572,538
Other taxes 71,642
Prop, retire, res. approp. 70,000

1945—Month—1944 1945—12 Mos.—1944

$1,197,914 $1,069,108 $14,414,102 $13,098,851
499,639 6,216,990 5,619,684
176,955 1,837,637 2,148,465
69,649 849,849 842,169
83,-333 * - -960,000 -1,000,000

Net oper. revs ) $1,'084,198
Other income (net)

, 3,576
$239,532 v $4,549,(526 $3,488,533

3,321 ■; v-:S 54,860 < 36,327

Gross income $1,087,774 $242,853 - $4,604,486 $3,524,860
Interest, &c., charges— 974,329 152,991 2,682,413 1,851,854

Net income _ ) $113,445
Divs. applic. to preferred stock:
—V. 161, p. 2598.

Texas Mexican Ry.-^Earnings—
May— ■

Gross from railway——
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway.—
Net from railway—..—
Net ry. oper. income...
•Deficit. V. 161, p. 2490.

$89,862 $1,922,073 $1,673,006
375,678 375,678

1945 - 1944 ' 1943 1942

$226,349 $235,-850 $102,659 $167,851

1.00,557 138,131 6,600 81,361

67,044 - 92,028 ♦16,762 71,520

865,810 996,648 857,267 744,928
193,572 499,675 405,125 313,646

45,743 334,380 239,424 242,102

-Earnings—
1944 -1943 1942

$11,408,062 $10,789,260 $7,486,466
5,061,789 5,599,010 3,337,801
1,569.413 2,531,981 1,702,264

56,027,714 54,242,714 33,971,467
25,322,330 28,750,236 14,013,808
7,443,809 12.184,143 6,999,477

Texas & New Orleans RR.-
■

May— .* 1945
Gross from railway $11,425,451
Net from railway 5,005.243
Net ry. oper. income. 1,542,200
From Jan. 1—

Gross from railway—__ 53,768,184
Net from railway.. 22,109,001
Net ry. oper. income 6,039,891

—V. 161. p. 2490.

Texas & Pacific Ry.—Seeks Bids on Bonds—
The company is inviting bids to be received by noori July 11 for its

proposed offering of $39,000,000 of general and refunding mortgage
bonds, series E.< The interest Tate will be named by the successful
bidder. The offering is designed to provide funds -for retirement of
outstanding higher-cost-debt.—V. 161, p.* 53. ^ J

Trailmobile Co.—Preferred Stock Offered:—W. E. Hut-
ton & Co., Paul H. Davis & Co., Bacon, Whipple & Co.,
Reinholdt & Gardner.and Newhard, Cook & Co. ,on July
2 offered at $50 per share and dividend 40,000 shares of
$2.25 cumulative convertible preferred stock ($50 par).
Convertible, at-option of holder, into common stock a.t the following

conversion.'prices, taking the preferred stock at; $50 per share:
- $15 for each share of common stock if converted on. nr before July
1, 1947; $17.50 for, each share .of common stock thereafter and on
or before July 1, 1949, and $20 for each share of common stock

'• thereafter; unless previously redeemed.j Stated conversion prices sub-
" ject to adjustment on certain conditions. R.edeemable, at option of
company,, on any dividend payment date, in whole or in part, on
30 days' poticek at $52.50 per share plus accrued dividends. Dividends

- are cumulative from July 1, 1945, and payable quarterly Jan. 1,
April 1, July l and Oct. 1. , v
The preferred stock will have the benefit of an annual sinking

fund equal to 10% of the amount by which the consolidated net
income exceeds the dividends paid on the preferred stock.
Transfer Agents, Fifth Third Union Trust Co., Cincinnati, O., and

Continental Illinois National Bank & Trust Co. of Chicago. Regis-
'

trars, Central Trust Co., Cincinnati, O., and Chicago Title & Trust
Co., Chicago.

Purpose—The estimated net proceeds ($1,876,540) will be used, to
the extent of $395,325 in the redemption of .presently outstanding
3,765 shares of 7% cumulative preferreed stock ($100 par), at re¬
demption price of $105 per share on Oct. 1, 1945. The balance will
be used in the acquisition of additional facilities and for working
capital. /' '• V:

Capitalization Giving Effect to Present Financing
Authorized Outstanding

Real estate mortgage, 3%%, payable .

quarterly to June 1, 1951 — — $250,000
'

$2.25 cumul. eonv. preferred stock v

($50 par)' 40,000 shs. 40,000 shs.
Common stock ($5 par)— *500,000 shs. 291,576 shs.
•133,334 shares reserved for the conversion of the $2.25 cumulative

convertible preferred stock.
> Loan Agreement—Company has a loan agreement with six banks of

. which Fifth Third Union Trust Co. is agent and one of the prin¬
cipals under Regulation V of tthe Federal Reserve System, provid¬
ing for a $9,000,000 revolving fund credit available for a term ending
March 31, 1946,: and 85% -guaranteed by the War Department. As
of March 31, 1945, the amount outstanding-under the loan agree¬
ment was $4,320,000. The maximum amount which has been out¬
standing on this loan agreement was $8,910,000 as of Sept. 11, 1944.
History and Business—The principal executive office, as well as the

main manufacturing plant of the company, is located at 31st and
Robertson Avenues, Cincinnati, O. -Company was incorporated in
Delaware in 1928 under the name of The Trailer Co, of America
and in 1944 changed its name to The Trailmobile Co. Company
acquired, at the time of its incorporation, all of the capital stock
of The Trailmobile Co. (Ohio) which, together with its predecessor,
had been in business since 1840, and all of the capital stock of
Lapeer Trailer Corp. (Del.)., both of which were in 1928 engaged in
the manufacture and sale of truck-trailers. In 1931 the company
acquired the assets, business and goodwill of both of those corpo¬
rations, including the manufacturing plant of The Trailmobile Co,
at Cincinnati, O., and the manufacturing plant of Lapeer Trailer
Corp. at Lapeer, Mich. The plant at Lapeer was closed in 1931 and
was sold in 1939. \v'.- - J',; - < .

./■• Company is the second largest manufacturer of truck-trailers
(freight-carrying vehicles without motive power) in the United States
and in the pre-war period of 1939-1941 is estimated to have manu¬
factured approximately 11.1% of the total number of such commer¬
cial truck-trailers. The business done by the company in peacetime
and intended to be done after the war emergency consists primarily
of the manufacture, assembly, sale and distribution Of truck-trailers
and semi-trailers, truck-trailer bodies,' dollite's, truck bodies and cabs
fob tractors and trucks. The principal types' pf'trueki-'trailefs manu¬
factured and assembled are carogo-van, platform, tank, pole, carry¬
all trailers, and parts and accessories therefor; but sizes and designs
vary widely to meet special requirements of the company's customers.

Company sells ■ both new and used truck-trailers, the used truck-
trailer business being limited primarily' to the sale of repossessed
truck-trailers and truck-trailers accepted as part payment in con¬
nection with the sale of its new truck-trailers.
Since early in 1942 the manufacture and sale of truck-trailers for

commercial use has been sharply curtailed as the result of the war

program. Since that time the company has manufactured and sold
many types of truck-trailers and related parts under Government
contracts and subcontracts. Sales by the company and its former
subsidiaiy, Highland Body Manufacturing Co., pursuant to Govern¬
ment contracts and subcontracts, amounted to approximately 6% of
consolidated net sales for the year ended Dec. 31, 1940, approximately
31 % of consolidated net sales for the year ended Dec. 31, 1941,
approximately 81% of consolidated net sales for the year ended Dec.
31, 1942, approximately 89% of consolidated net sales for the year
ended Dec. 31, 1943. Sales by the company to the Government for
the year ended Dec. 31, 1944, amounted to approximately 85% of net
sales, and for-the three months ended March 31, 1945, approximately
77% of such net sales. ;./•<»-V.) " • </'/• ' 'V ",/
Underwriters—The names of the underwriters and the number of

shares of preferred stock which each has agreeed to purchase, follow:
Shares

W. E. Hutton & Co 10,000
Paul H. Davis & Co._^_ 10,000
Bacon, Whipple & Co 10,000

Shares

Reinholdt <fe Gardner.—^ 5,000
Newhard, Cook. Co.-, 5,000

Comparative Statement of Income

3 Mos. End. Calendar Years -

'

.< Mar. 31,'45 1944 1943 1942
Net sales ——— $6,343,758 $24,587,698 $16,748,744 $13,302,567
Cost of goods sold——

Gross prof. fr. sales-
Prof, on traded-in equip.

Total —

Selling, gen. & admin.
expenses ^ —

Prov. for doubtful notes
and accounts

$941,561
3,327

-4

$3,430,352
- : *10,286

$2,677,624
<'-;/■• 8,179

$2,094,895
22,019

$944,889 $3,420,066 $2,685,802 $2,116,914

418,170 S 1,445,425 - -1,188,832 • 838,714

98 16,129 11,089 Cr5,281

$526,620
11,745

$1,958,513
188,874

$1,485,881
113,651;

$1,283,481
57,532

$538,366
60,756

$2,147,386
/• ' ' 245,508

$1,599,532
186,326

$1,341,012
193,081

283,500
,70,000

1,241,312
155,114

852,640
147,460

•' 707,577
132,294

Profit from operations
Other income credits-

Gross income —;
Income charges ———i
Federal excess profits
tax (net) — ;

Federal income taxes-

Net income ——— $124,110 $505,453 - $413,107 $308,060
Preferred dividends : 6,589 26,355 • 26,355 26,355
Common dividends — 36,447 115,788 105,662 52,894

:>Loss.

Comparative Balance Sheet
Assets— , Mar. 31, '45 Dec. 31,'44

Cash on hand and demand deposits —, $1,790,297 $1,473,702
U. S. Treasury bills 124,991;
U. S. Treasury tax notes— — 2,219,077 2,478,010
Notes and accounts receivable (net)— — 2,160,110 4,466,723
Total inventories —— — 5,141,882 5,932,227
Post-war refund of excess profits tax—— V 329,660 298,160
Investment—stock of subsidiary ... 500 / . ,500
Property, plant and equipment (net)— 1,172,712 < 1,166,144
Patents ■, ',/.////' -, ;•■■ 1,';
Total deferred charges— L, 190,129 147,869

Total ——— $13,129,359 $15,963,343

1 Liabilities— ' , »

Notes payable—Regulation V-Loan
/Accounts' payable, —— 1 -

Accrued . liabilities -1^ —.

Real estate mortgage loan (current)— —

Dividends . payable —_1_
3% %. real, estate mtge. loan—
Deferred finance charges —

Total reserves —•„

7% preferred stock—, —-

Common stock ($5 par) - -

Capital surpfiis 1
• Earned surplus

$4,320,000 $7,110,000
1,721,675
3,120,726

47,025
. '6,589

< 221,725
3,893

'59,700
376,500

1,457^80
130,000

1,663,646

2,034,213
2,912,522

• 56,262
6,589

231,238
3,927
59,700

376,500
1,457,880
130,000

1,584,512

Total —

-V. 161, p..2666.

—$13,129,359 415,963,343

Union Oil Co. of California—Securities Offered—Dil¬

lon, Read & Co., Inc., and associates, on July 2 offered
$25,000,000"2%% debentures due June 1, 1970 and 250,-
000 $3.75 cumulative preferred shares, Series A (no par).
The debentures were offered at 101 and interest and the

preferred stock at $100 per share and dividend.
Purpose—The net proceeds to be received by the company from, the

sale of the debentures and the preferred shares (approximately $49,-
170,000) are to be applied as follows: '/'•;/

(a) To redemption on or about Aug. 15, 1945 of $25,600,000 3%.
debentures, due Aug. i, 1959, which at 1033/4 % amounts to $26,432,000.
(b) To prepayment on or about Julv 10, 1945, of the company's>2%

promissory notes, $12,000,000, the proceeds of which to the extent of
approximately $9,600,000 were used for the purchase from American
Power & Light Co. of the oil properties, gasoline absorption pl'ant,

■ refinery and other facilities' formerly owned by Glacier Production Co:;
in Montana, and the remainder was added to the company's general
funds. Such notes are held in equal amounts by Security-First^ .'Na¬
tional Bank, Los Angeles, Bank of America National Trust & Saving3
Association, Manufacturers Trust Co. and New York Trust Company.

(c) The remainder of the net proceeds, approximately $10,738,000,' i&
initially to become a part of the company's general funds to partially
reimburse -it for capital expenditures made to accelerate refinery ex¬

pansion for the production of war materials and in the search fofrand
development of sources of crude oil and to provide for expenditures,,
the exact nature and amount of which cannot be determined at this

time, in converting to postwar operations, including modernization'and
expansion of certain refinery, transportation, marketing and distribu¬
tion facilities. * - "

_ ^:

Capitalization. Giving Effect to Present Financing //•"".',jruVfl
"

'

„ t't" v Authorized Outstanding!
3% debentures, due Jan. 1, 1967— $15,000,000 $15,000,000 o ;"
2%% debentures, due* June 1, 1970— 25,000,000 25,000.000 :t <
*$3.75 cumul. pfd. shares, Series A— * ——_ 250,000'shS',
Common shares (par $25)—i > 7,500,000 shs. 4,666,270 shSi
•The total authorized number: of preferred shares, -500,000, of whicb

250,000 designated $3.75 cumulative. v .. ... ?.•

Summary of Earnings for Calendar Years -<)•;/;>;;/?<:<":/ •'
.

L ■■ / 1944' f 1943 1942 % 1941" ?
/'.'■*■< " "",/ . /' $ $ ^ g
Sales, &c., oper. revs.— 127,743.107 110,304,527 90,774,209 82,399,372
P/\of ftf eolpc '*■ ' cpllinf ■ \

admin. & gen. exps.-, 96,115,734 83,480,141 69,500,714 64,022,689
Depl., deprec. & amort. - 18,160,260 13,849,344 11,865,041 10,008,339

Gross profit _w—— 13,467,113 12,975,042 r 9,408,454 8,368,344'
Other income (net) 393,826 289,776 280,119 322,754

Total income -I- 13,860,939 13,264,818 9,688,573 8,691,098
Int. on long-term debt 1,277,945 1,295,619 1,451,244 1,374,150

Net income 12,582,994 11,969,199 8,237,329 7,316,948
Sundrv credits : (net)— ——— . / ——_, •,383,784.
Prov. for income taxes- 2,650,000 3,200,000 2,700,000 ^ 1,461,500,
Provision. . for wartime; " "-r.. •> ,

cOfitingencies■——* ) 1,000,000 1,500,600 *
'

Net income — L,V 8,932,994 7,269,199 5,537,329 *' 6,239,232
Company—Company, which was incorp, in California, Oct. 17, 1890,

is engaged in substantially all branches of the oil business, including
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the acquisition and development of prospective and proved oil lands;
the production, purchase, transportation and sale of crude oil and
natural gasoline; the refining of crude oil; the production, treatment
and sale of natural gas; and the manufacture, transportation and
•wholesale and retail marketing of petroleum products. Its develop¬
ment and production activities are conducted chiefly in California,
Louisiana, Montana and Wyoming and its other activities chiefly on
thfe Pacific Coast. To a small extent operations are carried on through
subsidiaries.

, , . • _ ■ , , , _ , ,

Substantially all the company's properties in the States of Louisiana,
Nebraska, New Mexico, Kansas, Colorado, Florida and Mississippi have
been acquired as a result of its expanding exploratory program in the
Rocky Mountain, Mid-Continent and Gulf Coastal areas. Under, an
agreement concluded with the Republic of Paraguay in 1944 the com¬
pany acquired petroleum exploration investigation and exploitation
rights in the Chaco District of Paraguay comprising an area of about
55 000,000 acres. Exploration has recently commenced. Company also
holds interests in approximately 380,000 acres of untested lands in the
Republic of Colombia.
Underwriters—The names of the principal underwriters and the

principal amount of debentures and the number of preferred shares
severally to be purchased by each are as follows:

Debentures

Dillon, Read & Co., Inc.__
A. C. Allyn and Co., Inc —___—.

Bateman, Eichler & Co
A. G. Becker & Co., Inc.__ _________

Blair & Co., Inc:___.
Blyth & Co., Inc _

Bosworth, Chanute, Loughridge & Co
Alex. Brown & Sons—
Brush, Slocumb & Co._,__
Courts & Co.____——
Davies & Mejia _—

Davis, Skaggs & Co.__ ____—___

Dominick & Dominick_______-____-_______-_
F. Eberstadt & Co _______

Elworthy & Co.— —___

Emanuel & Co._:

Equitable Securities Corp
First California Co., Inc
Glore, Forgan & Co._____j____——_!____
Goldman, Sachs & Co
Greenwood-Raggio & Co,_
Harriman Ripley & Co., Inc
Hemphill, Noyes & Co.________ _______

Hill, Richards & Co.___.__—__,—
Hornblower & Weeks____.,____—Li—______
w. E. Hutton & Co.___________ ;
Kaiser & Co. ,__L_ :

Kidder, Peabody & Co.^__—L
W. C. Langley & Co
Lazard Freres & Co._ L-LL-. 1
Lee Higginson Corp
Lehman Brothers : :»

Carl M. Loeb, Rhoades & Co
Laurence M. Marks & Co
A. E. Masten & Co.__

Mellon Securities Corp.
Merrill Lynch, Pierce, Fenner & Beane
The Milwaukee Co L.

Mitchum, Tully & Co. _________

Pacific Co. of Calif
Pacific Northwest Co.__

R. W. Pressprich & Co ;
Reinholdt & Gardner__ )
Riter & Co ____; , :

L. F. Rothschild & Co.__ ____ _

Salomon Bros. & Hutzler__ Li.
Schwabacher & Co
Shields & CO a __

Shuman, Agnew & Co.__..i_ii._^_i^.^_;'
Singer, Deane & Scribner-.^^—.i-:™,
Smith, Barney & Co L
F. S. Smithers & Co . _

William' R; Staats■ Co._.

Stern, Frank & Meyer _

Stone & Webster and Blodget, Inc—
Sutro & Co

_______________

Spencer Trask & Co.__________-__'_
Tucker, Anthony & ;

Union Securities Corp.
Wagenseller & Durst, Inc.__ ; _l_—_
Weeden & Co.___

. i

White,. Weld & Co
Whiting, Weeks & Stubbs
The Wisconsin Co _

$3,665,000
200,000
75,000

250,000
175,000

2,500,000
100,000
175,000
60,000
75,000
75,000
25,000
150,000
250,000
150,000
125,000
150,000

. 75,000
500,000
500,000
75,000

500,000
375,000
.'50,000
200,000
150,000
100,000
500,000
375,000
625,000
375,000
500,000
100,000

■ 175,000
50,000

1,125,000
1,750,000
100,000
250,000
125,000
100,000
200,000
100,000
200,000
250,000
500,000
200,000
375,000
75,000

■. 75,000
1,125,000
n 150,000

500,000
75,000

. 500,000
100,000
200,000
175,000
500,000
50,000
100,000
500,000
150,000
150,000

Co.— ____________ 1,875,000

Pref. Shs,
38,350
2,000
750

2,500
■

1,750
25,000
1,000
1,750
900

? 750

250

750

u 1,500 v

2,500
500

1,250
1,500
750

5,000
5,000
250

5,000
3,750

V : 500

2,000
1,500
500

5,000
3,750 ■:
6,250

-7 3,750 '

5,000
1,000

T 1,750
500

11,250
17,500
1,000
2,500
1,250
1,000
2,000
1,000
2,000
2,500
5,000
2,000
3,750

I 750

750l;

11,250
1,500
5,000
750

5,000
1,000
2,000
1,750
5,000
500

1,000
5,000
1,500
1,500

18,750Dean Witter &

*~V. 162, p. 53.

Travelers Insurance Co., New Haven Conn.—Obituary
L. Edmund Zacher, 67, President, died on June 28 at his home in

West Hartford, Conn.—V, 159, p. 2679.

Union Wire Rope Corp.—Co-Transfer Agent—
The Colonial Trust Co., New York, N, Y., has been appointed co-

transfer agent of the capital stock.—V. 161, p. 2794.

United Corp.—Plan for Exchange Oversubscribed—
It is announced that the plan providing for the exchange of two

shares of common stock of Delaware Power & Light Co. and $6 in
cash for each share of United Corp. $3 cumulative preference stock
was oversubscribed at 3 p.m. on July 3, the end of the first 15-day
period, and in accordance with its terms the plan for exchange was
closed.—V. 162, p. 53.

U. S. Industrial Chemicals, Inc.—Extra Distribution—

«Jhldirect0,rs have declared an extra dividend of 25 cents per share

mon sfo/k§Unnr°f 25 C6ntS Pef Share 0n the COm-
fuiv ifi 1Q4? AP« f ' th i)ayable Aus- 1 to holders of record
fiiri in Mar i il SXt?Uear"end divid<*d of 50 cents per share was
lolls it 1. Jast, while an extra of 25 cents was paid on Feb. 1,1945, and m each quarter during 1944.—V. i62, p. 54.

Universal Camera Corp.—Stop Order Action Dis¬
missed— 1'

The SEC dismissed June 29 stop-order proceedings started April 10
against the corporation in its registration of stock because the com¬
pany has filed amendments correcting the ."misleading and inadequate
original prospectus." :7 ; . ;. "
The Commission made no determination of v hen the registration

becomes effective, because the company contemplates future revisions
of the offering, according to Charles E. Shreve, who handled the case
for the SEC.
The original registratoin was filed March 21 for 663,500 shares of

class A common stock and purchase warrants.. Three stockholders
proposed to sell 530,500 shares of common and the company was to
offer 133,000 shares. .<■ ■■.-vL,'
The Commission said the proposed purchase price of $5 a share was

"21 times the company's 1942 earnings and 100 times the 1944 earn¬
ings.'' • \ : ; . • v " L:. ': ""LL
Facts on the value of the stock that were omitted from the original

registration "Would have made, its practically impossible for anyone
but an astute and experienced security analyst" to understand, the
SEC said.—V. 161, p. 1924.

Utility Equities Corp.—Expansion-
see American Foundry Equipment Co. above. -V. 161, p. 2377.

Valentine on Broadway Corp., Kansas City, Mo.—Reg¬
isters- with SEC—
The company and Arthur Fels Bond & Mortgage Co. have .filed a

registration statement with the SEC covering $356,500 4% bonds.
New bonds aggregating $356,500 will be exchanged for the $356,500'

of present bonds now outstanding, together with interest coupons at¬
tached. None of the new bonds will be sold for cash or other prop¬

erty but exchange will be made only with existing bondholders.'

Vanadium-Alloys Steel Co.^-Changes in Personnel—
Rox C. McKenna has been Elected President to succeed Floyd Rose,

resigned, wlm will continue as Chairman of the board. R. B. George
has been named Vice-President in charge of sales, L. D. Bowman
as Vice-President in charge of production, and F. P. Underwood as
Vice-President and Secretary. J. P. Gill has been made Chairman
of a newly formed Executive Committee and J. C. McKenna has
been elected a director, succeeding Mr. Rose.—V. 160, p. 1673.

Virginian Ry.—Earnings—
May-

Gross from railway
Net from railway
Net ry. oper. income.--.
From Jan. 1—

Gross from railway—.
Net from railway
Net ry. oper. income—
—V. 161, p.. 2599.

1945 1944 1943 1942
$2,818,214 $2,489,774 $2,158,728 $2,245,018
1,185,305 1,089,922 1,023,674 1,173,885
1,026,998 608,474 590,110 672,423

13,224,513 12,742,493 11,269,570 11,281,221,
5,217,682 5,777,978 5,502,854 5,659,033
3,724,234 3,070,228 3,072,228 3,198,163

(William R.) Warner & Co., Inc.—President Named—
Erwin F. Fauser, Executive-Vice-President, has been elected Presi¬

dent.—V. 161, p. 2270. .

Warner Sugar Corp.—15% to Bondholders-—
Federal Judge Samuel Mandelbaum has signed an order authorizing

a 15% cash distribution to bondholders against principal on and after
July 9, 1945 through the Chase National Bank of the City of New York.,
The payment will approximate $450,000. No payment will be per¬
mitted at this time on the first and refunding mortgage bonds owned
by the Chase National Bank, Corn Exchange Bank & Trust Co., Bank
of Manhattan Co., Lowry & Co., Horace Havemeyei: and Horace Have-
meyer, Jr., aggregating in facekamount $1,558,300—V. 16i,,p. 609. - ,\

WashingtonWater Power Co.—Sale Denied— ,

Kinsey- M. Robinson, President, commenting on a report that public
power districts in Washington State are planning purchase of this
company from American Power & Light Co., the parent concern,
issued the following statement: -

"Rumors sitriilar to this have been afloat from time to time for

nearly a year. When a statement of this kind was released at
Olympia by one of the public power advocates in February, I called
H. L. Aller, President of American Power & Light Co. in New York
and told him about it. - s « * - , . , „, i* -

"He authorized me at that time to quote him that American
Power & Light's common stockholdings in the Washington Water
Power Co. had never been for sale, were not then for sale, and
would never be for sale."—V. 161, p. 2599. ... . , * :

Wayne Pump Co.—Earnings—
6 .Months End. May 31— 1945

♦Profit after all credits and charges $278,111
Dividends received L . L 50,313

Total Income
Federal normal and surtax

tFederal excess profits taxes

1944

$585,334
• 950

$586,284
240,000

1943

$642,316

$328,423' $586,284 $642,316
105,000 240,000 255,000
______ - 17,000

Net profit 1 l i $223,424 $346,284' $370,316
Common shares outstanding-—-— 289,659 289,659 289,659
Earnings per share— $0.77 $1.19 . >t>;*$1.28
♦After reserves for possible adjustment in renegotiation of govern¬

ment sales and ether contingencies. tNo provision made for excess
profits taxes.

Based upon information received from co/s foreign subsidiaries, the
net earnings of those companies for the six months ^nded May 31,
and which are not included in the above, are as follows: >

.'"V J945 1944- 1943
English subsidiary— — $6,763 $44,038 - $59,079
Brazilian subsidiary 9,684 16,297 339

Total

-V. 161, p. 1584.

; Webster Tobacco Co., Inc.—New Director— ^
Gerald M. Lauck, Executive Vice-President of N. W, Ayer & Sons,

Inc., has been elected a director.—V. 161, p. 2795. ■

Western Condensing Co.—Registers with SEC—
Company on June 29 filed with the SEC a registration statement

for 10,000 shares of 5% cumulative series A convertible first preferred
stock (par $100) and 50,000 shares (par $2.50) common stock. Pro¬
ceeds will be used to redeem 7% preferred stock and working capital.
Dean Witter & Co.,1 underwriters. '' t *

Western Eight & Telephone Co.—Banking House Ad~
visers in Bond Sales Barred from Bidding on Issues—
An investment banking house retained to give financial advice to a

company on the sale of securities no longer will be permitted; to par¬
ticipate in bidding fol* the same securities, the SEC announced.
The Commission said "such financial advisers may have an unfair

advantage over other bidders because of earlier and closer association
with the transaction." ••••"'' '7/' : 'ri '
The SEC made its announcement1 in an opinion which approved the

Western Light & Telephone Co.'s merger into the Kansas Power Co.
Western Light & Telephone Co.v Inc.rthe surviving company, will issue
$6,200,000 of first mortgage bonds which are to be sold under com¬
petitive bidding.
Harris, Hall & Co., financial adviser for the transaction, will be

allowed to enter the bidding, "since our present announcement of policy
comes so late in the proceedings," the SEC said.
"We cannot in the future permit a banking firm to be retained or

render financial advice or assistance for a fee in connection with the?
sale of securities and also to participate in the bidding for the same
securities," the opinion said. ' ">
The proposed Western merger will not become effective until a two-

thirds vote in its favor is given by all outstanding capital stock. The
surviving corporation will operate in Kansas, Missouri, Iowa and
Oklahoma. , , : ( r , .; :
The merged cmopany will issue 151,949 shares ($25 par) 5% pre¬

ferred and 234,664 shares of common stock which will be offered to
retire outstanding securities of the. two companies.
The new common will be offered to holders of Kansas in exchange,

with one share for each five shares of Western common. No shares^
of new common will be offered, since Western owns all issued and
outstanding common shares of Kansas.
Each share of Western's preferred will receive one share of new

preferred plus $1 in cash. Each share of Kansas $7 preferred will
receive four shares of new, plus $1 cash and each share of Kansas $6
preferred will receive four shares pf new preferred. ' V
The price for the bond offering and the interest rate will be deter¬

mined through competitive bidding.1 Proceeds will be used to retire
$6,189,000 of Western's first mortgage and collateral bonds and
Kansas's first mortgage bonds.—V. 161, p. 1031.

Whiting: Corp. — Votes Stock Split-Up — Par Value
Changed—Changes in Personnel Announced-*-Declares
Extra on New Shares—
The stockholders on June 27 voted to change the authorized com¬

mon stock from 150,000 shares of $20 par value to 600,000 shares of
$5 par value, four new shares to be lssue'd In exchange for each $20
par share held. :After the split-up, there will be outstanding 218,924
shares of $5 par value stock, it was stated. .

Gen. thomas S. Hammond,' President, has been- elected to the
newly created office of Chairman of the board, and Stevehs H.
Hammond, Executive Vice-President, has been elected President. D.
Polderman; Jr.; . Vice-President- in charge of sales, has been named
Vice-President and Export Manager, with headquarters in New York,
City.
The directors have declared an extra dividend of five cents per

share and a dividend of five cents per share on the new $5 paf
stock, both payable July 15 to holders of record July 5." This isf;
equivalent to 40 cents per share on the old stock of $20 pat valine,
which earlier this year received 30" cents per share on Jan. 15 and
a dividend of 30 cents and an extra of 50 cents on April 15.—V. 158,

: ■ ' ; , ' ■" ' ■

Wickwlre Spencci* Steel Co. — Board Accepts Merger
Proposal— '

» The directors of this company, at a meeting held June 29, accepted
in principle the proposal of the directors of Colorado Fuel Ac Iron*
Corp. for the merger of the two. companies, and appointed a com¬
mittee of the board, consisting of E. C. Bowers and R. T. Dunlap,
.to negotiate a formal merger agreement with the directors of Colo¬
rado Fuel & Iron Corp. > , . , t

When a merger agreement has been approved by the directors of
both corporations, it will, in accordance with the applicable laws,
be submitted to the stockholders of the respective corporations for
their action.—V. 162, p. 55. '•

; Wilbitf-Suchdi-d Chocolate Co., Inc.( Pa.)—New Offi*

Benjamin G. Forrest has been elected a director and Viee-Presidentj'.
succeeding Edgar C. Feairheller, who resigned, i • -

A. Balleyguier, T. H. Blodgett, A. J. • Cordier, W. H. Mann, H. V.
Milbourne, : J. J. Morris and Philip „ Wallis have, also* ' been elected
members of the board.—-V. 157, p. 48. ■ t, ' . . ,

Willys-Overland Motors, Inc.-
Stock— *'[■ ■, '• • ■

■n

T

> »
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D

-Sells 150,000 Shares of

$16,447 $60,335 $59,418

i The Atlas Corp. has purchased for investment 100,000 common shares
of the company out- of 150.000 shares sold to a financial group in a
transaction completed July 3, according to press dispatches from
Toledo, Ohio. The transaction, it is said, will involve no changes fy

'■? management or control. ■ . •..-••v /th-■ -

To Produce Jeeps for Civilians— .

t Charles E. Sorensen, President, announced that the company plans
to produce the civilian Jeep at a rate of 3,000 to 4,000 a mbnth, start¬
ling in August.—V. 161, p. 2795. „ .

;> Yosemite Valley Railway—Abandonment— * '
The ICC on June 26 issued a certificate permitting abandonment,

;as to interstate and foreign commerce, by the company and .its'trustee
of their entire line of railroad extending from Merced to El Portal,
77.7 miles, in Merced and Mariposa Counties, Calif.—V. 161, p. 1139.

Elklaod on Research
Committee of Bank
Auditors Association
John C. Shea, President of N. A.

B. A. C. and Assistant Vice-Presi¬
dent of the Whitney National
Bank, New Orleans, announced on

May 1 tho appointment of Herbert
Elkland as Secretary to Research
Committee, a new position with
the Association and a further step
in their plans, started over one

yeaF ago, to provide a broader
service to their membership in the
way of good banking operations
and control.

Mr, Elkland recently resigned
his position as Assistant Vice-
President with the Second Na¬
tional Bank, Faterson, N. J., and

took up his new duties in the As¬
sociation's headquartets office at
Chicago on May 1, Herbert Elk¬
land has been continuously em¬

ployed with the Second National
Bank, Patersori, since 1919, where
he started as a junior clerk, and
Since that time has had a wide
experience through every depart¬
ment of the bank. In 1938 he was

appointed Assistant Cashier and
in February, 1944, was advanced
to Assistant Vice-President.

Mr. Elkland has long been ac¬

tive with the Passaic County
Chapter, American Institute of
Banking, having served as its
President during 1931-1932.
Mr. Shea announced the ap¬

pointment of Mr. Elkland at a

meeting of the Executive Com¬
mittee of the National Association

of Bank Auditors and Comptrol¬

lers held in the Palmer House,
Chicago, on April 27 and 28. At
this meeting much time was de¬
voted to the discussion of plans
for the further development and
expansion of Association activi¬
ties made necessary by the greatly
increased demands of their rap¬

idly growing organization.). Ben
N» Jenkins, First Vice-President
of the Association, and Assistant
Vice-President, First National
Bank and Trust Company, Okla¬
homa City3 Oklahoma, and Chair¬
man of the Organization Commit¬
tee, announced at this meeting
that to date they far exceed any
previous year in the number of
new members. Plans were also
discussed for the 21st Annual

Meeting, which will be held in

Chicago, at the Drake Hotel, on

Sept. 10. This will be a limited

Pcstoffice Surplus Up
The Treasury Department, re¬

ceived a check for $40,000,000 on

May 17 from Postmaster General
Frank C. :Walker, bringing up to
$100,000,000 :the' payments to the
general fund from the postal sur¬
plus of the 1945 fiscal year, a spe¬
cial dispatch to the New York
"Times" from Washington stated
on that date, adding that at the
end of the first nine months of
the fiscal year the surplus was

$121,199,015./ ; ; .f
Mr. Walker indicated, the

"Times" continued, that with rev-

meeting of tfie Organization Com¬
mittee and not attended by more

than 50 meri, unless Government

regulations are changed to permit
a larger number.

eriue's running well' ahead of ex» ':
penditures, there was little, doubt -
that there would be an additional
payment before the end of the
fiscal year, June 30, when he in- '
tends to leave the Government.

The postal service had a surplus
of $18,042,156 for March. Rev-,
enues were $114,116,086, up $15,- ;

592,998, or 15,83% over; March,
1944.' Expenditures were $96,073,-
930, up $7,198,727, or 8.10% over

March, 1944. "//•'.v
For the first nine months of the

fiscal year, from July 1 to March .

31, revenues were $994,064,119, up
$173,301,651, or 21.10% over the
same period in the previous fiscal
year. Expenditures of $872,865,104
represented an increase of $62,-
313,305, or 7.69% over the same

period in the fiscal year 1944.
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Truman Sends Message to Congress on War
President Truman sent a special message to Congress on June 1,

in which he reviewed the war and reaffirmed this country's determi¬
nation to fight the war with Japan to "complete finish." Following
is- the text of the President's message, as given by the Associated
Press from Washington, .June 1: ■.< :V:
To the Congress of • the United f

; :/'States: 1 .'.:■ <*: '■ V.\;'
The primary task facing the na¬

tion today is to win the war in
Japan—to win it completely and
to win it as quickly as possible.
For every day by which it is
shortened means a saving of
American lives. y'Vw
No one can recount the sucpess

of the forces of decency in this
war without thinking of the one

man who was more responsible
for victory than any other single
human being—Franklin D. Roose¬
velt.

Under his guidance this great
nation grew to be the most pow¬
erful military force in all history.
Under his leadership the Allied

strategy was developed which
broke down Hitler's fortress,
crumbled Germany itself into
ruins and unconditional sur¬

render, and has brought us with¬
in striking distance ofTokio.
But there can be no peace in the

world until the military power of
Japan is destroyed—with the
same completeness - as was the
power of the European dictators.
To do that we are now engaged

in a process of deploying millions
of our armed forces against
Japan in a mass movement, of
troops and supplies and weapons
over 14,000 miles—a military and
naval feat unequaled in all his¬
tory. '
I think it appropriate at this

time to inform the Congress and
my countrymen *.of some of the
problems, difficulties and dan¬
gers which confront us in finish¬
ing this war—and? how^ we -ex¬
pect to meet them.

. Those who have the heavy re¬

sponsibility of directing; the na¬
tion's military efforts do not un¬
derestimate thedifficulties of
crushing an enemy defended by
vast distances and animated by
desperate fanaticism.

s And yet we have adopted what
is a new development in military
history* In the face of a conflict
with a numerous and fanatical
enemy we have undertaken dur¬
ing the next 12 months to dis¬
charge approximately 2,000,000
of the best soldiers the world has
ever seen.

The program for the defeat of
Germany was accomplished with
an accuracy seldom attained jn
war—yet we had but little margin
at the finish. On April 1, .1945,
the last American division to ar¬

rive in France entered the battle
line. ' ? !

The strategy of the war in Eu¬
rope was to have all the men that
could be effectively deployed on

land and sea to crush the German

military machine in the shortest
possible time. . V-
That is exactly what we plan to

do to Japan.; . ,

Up to the time of the collapse
of Germany the United States
Navy, under the superb leader¬
ship of Fleet Admiral King, was

carrying on two great campaigns
thousands of miles apart from
each other—one in the Atlantic
and one in the Pacific. ,.'v
v These campaigns were - dis¬
tinctly different. The Atlantic
campaign consisted essentially of
anti-submarine and ' amphibious
operations. Even as the war
neared the end our Navy had to
cope with a submarine blitz which
was intended to hit our cost in
April.
The Pacific campaign has in¬

volved to a major degree all the
surface, air, amphibious and sub¬
marine aspect of naval warfare;
but anti-submarine operations
have played only a subordinate
role. At one time in 1943 the
United States Navy was employ¬
ing over 1,100 planes in its anti¬
submarine warfare in the Atlan¬

tic, and, fin mid-1944 over 900
ocean-going escort vessels.
*

All of our escort vessels have
been, or will be, sent to the Pa¬
cific, except for a very few to be
retained in the Atlantic for train¬
ing purpose or to meet any re¬
motely possible emergency.

Our Navy, in addition to the
miraculous job of convoying our
endless stream of men and ma¬

terials to Europe, did its full
share, under over-all British
Naval Command, in amphibious
operations in that theatre. The
use of its landing craft and car¬
riers and the fire support of its
battleships, cruisers and destroy¬
ers made possible the landings in
North Africa in 1942, in Sicily and
Italy in 1943, and in Normany
and southern France in 1944.

Even before the invasion of
France some of our Atlantic
naval force had already been sent
to the Pacific. After our troops
had been * firmly • established
ashore, fighting ships were moved
to the Pacific as rapidly as they
could be released from the re¬

quirements of the European and
Mediterranean treatres and. from
anti-submarine warfare. 1 The
Japanese have already felt the
presence of those ships—and will
continue to feel it more:,and
more. . •

.%• .w .-5.-v..-/.V ■.<. •••..»■:v;

In the Pacific the naval cam¬

paign has gone through four
major phases. - - . ;, . . - * -

;•1 The first was the defensive of
1941 and of the first half of 1942,
when we fought in the Philip^
pines and the East Indies, in the
Coral Sea, at Midway and in the
Aleutians. \ fMXi c •

The second was the offensive-
defensive in late 1942 at Guadal¬
canal.
The third was the limited offen¬

sive in 1943, when we advanced
slowly through the Solomons and
re-took the Aleutians. " '

The fourth was the full offen¬
sive of 1944 and 1945, when the
forces of the Southwest Pacific
area under General of the Army
MacArthur and those of the Cen¬
tral Pacific area under Fleet Ad¬
miral Nimitz made their great
seaborne sweeps to the Philip¬
pines and Okinawa. /

During this time the Navy has
fought four full-scale sea battles:
the Coral Sea, Midway, the
Philippine Sea last summer off
Saipan, and the three-pronged
battle for Leyte Gulf last October.
The Japanese surface Navy has

now been reduced to a fraction of
its former self. We have driven
their ships into hiding and their
naval aircraft back to their shore
bases.

A large part of this success is
due to our present carrier-based
air power, which has permitted
us to carry forward, for many
hundreds of miles at a time, the
air rover that is needed for a suc¬

cessful amphibious attack. The
carriers that made possible these
enormous strides were laid down
in 1940—a year and a half before
we entered the war. Had they
not been started then, our fast
advances in the Pacific could not
have occurred until much later.

The Japanese merchant marine,
in spite of a large program of
building, has now been reduced
to less than a quarter of its pre¬

war size. In fact, we have sunk
more Japanese merchant tonnage
than they had at the time of
Pearl Harbor.

For this and for the reduction
of the Japanese Navy we can
thank our submarines, our Army
and Navy shore-based aircraft,
and our fast carrier task forces.

Today no enemy ship can pro¬
ceed between Japan and her

southern conquests without run¬

ning the most serious risk.
The outstanding feature of the

Pacific war—the one which sets
it apart from all previous wars—
has been the number of the am¬

phibious operations.
We have constructed a great

fleet of special vessels for this
purpose: attack transports, at¬
tack'..cargo ships, landing ships
and landing craft. These ships
make it possible to put troops
and equipment ashore on open
beaches in the minimum of time.
;: The Navy has a great share in
every amphibious attack. For in¬
stance, one attack which involved
landing 45,000 troops required the
use of 125,000 naval personnel. In
general, it may be said it takes
two to three sailors to put one sol¬
dier or marine ashore. It takes
half a million tons of naval ship¬
ping for each division in an am¬

phibious operation.
The Navy is now engaged in a

series of grim tasks: a battle of
attrition with the Japanese Air
Force in the waters around Japan
and Okinawa; a tightening of the
blockade of Japan; redeploying
its own forces from Europe; aid¬
ing the Army to redeploy, and
preparing for the climactic opera¬
tions yet to come.

As we approach the enemy's
homeland the density of his air
power naturally becomes greater
and greater. A year and a half
ago the enemy had more than
5,000 operating airplanes to guard
perhaps 18,000,000 square miles of
area. We could attack wherever
we saw the defense was thinly
spread. Since they we have re¬
duced his total air power very

much, but the area he is now

forced to defend has been shrunk
so; much, more quickly by our

rapid advance that the density of
his air power is four of five times
as great as it was. : i "

- This means tough fighting in
the air. It means the loss of

ships. It means damaged ships
that must be replaced or brought
back thousands of miles for re¬

pairs. ; ".
'v; We at home can hardly imagine
either the delirium of Japanese
suicide attacks on our troops, air¬
fields and ships, or the heroism
of our men in meeting them. As
we approach the main, islands of
the enemy the damage to our

ships and the loss of our men are
becoming more severe. In the fu¬
ture we shall have to expect more
damage rather than less.
In carrying out its future tasks

the Navy will need not only all of
its present, great fleets, it will
need additional vessels. These
vessels are now being built—
partly to replace anticipated
losses in future operations and
partly to reinforce the fleet for
the final operations it will have
to conduct in enemy home waters.
The Navy is deploying all but a

handful of its men from Europe
to the Pacific. But unlike the

Army, the Navy, after the col¬
lapse of Germany, did not have
a surplus of personnel. There
cannot be even a partial naval
demobilization—until the Japa¬
nese are defeated.
; The Navy still needs civilian
laborers, particularly in the yards
where ships are repaired. > Work¬
ing continuously under; the con¬
centrated air effort of the enemy,

the fleet suffers daily damage.
Many vessels have comeback
wounded in varying degree. To
tell the number would give in¬
formation to the enemy, but the
number is substantial. The Navy
must get these ships back into the
fight with the least possible de¬
lay. .■ •';
We have in our Navy yards the

machinery and mechanical equip¬
ment to deal with the mounting
load of battle damage; But
civilian workers are needed now

in every-increasing numbers. I
know that the patriotic workers
of the nation will rally to the aid
of the Navy in this emergency as

they have rallied in past emer¬

gencies. For they know that
every day saved in getting a

damaged ship back into service
shortens the war and saves Amer¬
ican lives. J
In the air we have shown what

America can do with land-based

planes and with carrier-based
planes—in strategic bombing and
in: tactical bombing. \ :
We are now able in Germany to

investigate and examine the re¬
sults of our strategic bombing. In
spite of the most desperate re¬
sistance of the Luftwaffe -and in

spite of murderous barrages from
anti-aircraft guns, the American
and British air forces smashed at
German industry day after day
and night after night until its
support of the German armies
caved in.
Our strategic bombardment did

a complete and masterly job of
destroying the sources of strength
of the German air force and the
German military machine. Our
bombers dried up the flow of'vital
oil and gasoline supplies not only
to the German air force but to
the rest of the German Army
and to German industry as well.
We have had experience, too-

deadly experience for the Nazis—
with our tactical air forces as

distinguished from strategic bomb¬
ing. They wrecked the bridges
and roads, the railroads and
canals on which the ? German
Army counted. Germany's best
Panzer divisions— entire army

corps, in fact—.were immobilized.
The' air force of Japan is not

as- strong an opponent -as the
Luftwaffe, wJapanese industry is
neither as great nor as scattered
as Germany's. The planes we are

using and will -continue to use
against Japan will be larger in
size and more powerful in action
than our bombers in Europe.; .. V

f Our Army planes and our Navy
ships and planes are now driving
Japan out of the air, and when
our strategic air force reaches
the Pacific in full might it will
demolish the enemy's resources of
production. Our strategic bom¬
bardment of Japan is now well
beyond its initial phase. The mis¬
sions of the Twentieth Air Force
are mounting in size and inten¬
sity. Substantial portions of
Japan's key industrial centers
have been leveled to the ground
in a series of record incendiary
raids. What has already hap¬
pened to Tokio will happen to
every Japanese city whose indus¬
tries feed the Japanese war ma¬
chine. I urge Japanese civilians
to leave those cities if they wish
to save their lives.
Our tactical air forces, experi¬

enced and battle-wise, will soon

be ranging over the Japanese
homeland from near-by bases.
The Japanese Air Force will be

shattered \ by our Army and
Navy fliers as surely and relent¬
lessly as the Lutfwaffe. The con¬
centration of Japanese industry,
so long an advantage, will now
contribute materially to Japan's
downfall.
The Army air forces began re¬

deployment last December when
a heavy bomber group returned
to this country from Europe and
received * B-29 training before
moving to the Pacific. The fol¬
lowing month a B-25 , medium
bomber group came to this coun¬

try and proceeded, after training
to fly A-26 attack bombers,
against the Japanese.
During the last month 20 bom¬

bardment groups have received
orders to move from Europe to
the Far East by way of the United
States.
Our ground armies, our corps

and our divisions ,have followed
the best traditions of the Amer¬
ican soldier for courage and skill:
and their leadership has been of
the uniformly high quality which
results in victory.
The United States has been for¬

tunate in having as the Chief of
Staff, to the Commander in Chief
of the Army and Navy a man of

so great experience and ability
as Fleet Admiral Leahy.

We have also been fortunate in

having at the head of our land
and air forces men like General

Marshall, General Eisenhower,'
General MacArthur and General
Arnold. They have provided the
inspiration and the leadership for
all our Army operations.
The American soldier of this

war is as brave and as magnifi¬
cent as the American soldier has
always been. He has "the initia-v
tive and ingenuity he has always
had. But in this war he is a bet¬
ter soldier and a more successful
soldier than he has ever been be¬
fore. For in this war he has

gone into battle better trained,
better equipped, and better led
than ever before.

In the face of the formidable
Nazi hordes which had secured a

stranglehold on western Europe,
our armies, shoulder to shoulder
with those of our Allies, forced a

landing on the shores of France.
In the short space of II
months they drove the enemy
from France, Belgium, Luxem¬
burg and Holland and forced
him to 3 unconditional surrender
in the heart of his own homeland.
To the south our troops and

those of the Allies wrested North
Africa from the Axis, fought a

dogged advance through Italy
from Sicily to the Alps, and
pinned down a force that other¬
wise could have brought substan¬
tial aid to the enemy on the east¬
ern and western fronts. ; ?

The heroism of our own troops
in Europe was matched by that
of the armed forces of the nations
that fought by our side. They and
the brave men in- the under¬

ground movements of the occu¬
pied countries all gave their blood
to wipe the Niza terror from the
face of the earth. They absorbed
the blows of the German military
machine during the many months
in which we were building up our

expeditionary forces, and they
shared to the full in the ultimate
destruction of the enemy. ; V
The same courage and skill

which brought about the downfall
of the Nazis are being displayed
by our soldiers now fighting in.
the Pacific. Many of them are

veterans of the grim months fol¬
lowing Pearl Harbor. : v

;! Since 1942 our Army troops and
marines in the South Pacific have
thrown the enemy back from his
farthermost advances in New
Guinea and the Solomons, have
traveled 1,500 miles up the New
Guinea coast line, have conquered
the Admiralty Islands, Biak and
Morotai. Meanwhile, marines and
Army troops have been cleaning
up in the Solomons and the Pa-
laus. In October of last year these
magnificent achievements cul¬
minated in the landing of our

troops in Leyte. Four months
later they freed Manila.
Westward? across the central

Pacific other marines and Army
units, in hard-fought battles, have
forced. the Japanese back 4,000
miles. Tarawa, Kwajalein, Sai¬
pan, Guam, Iwo Jima have been
the stepping stones. Today Army
and marine divisions are slowly
but steadily sweeping the Japa¬
nese from Okinawa.
All of our campaigns'in Europe

and in the; Pacific have depended
on long lines of communications
and upon quantities of supply un¬
heard of in prior warfare, One of
the marvels of Allied achieve¬
ments has been the organization,
guarding and operation of these
world-girdling supply lines.
For this we have to thank man¬

agement and labor in our war in¬
dustries, our farmers and miners
and other American—who pro¬
duced the equipment and sup¬
plies for ourselves .and our
allies; the gallant members of
our merchant marine—who trans¬
ported them overseas under the
guns of our Navy; and the men
of our Army service fr-oes—

(Continued on page 178)
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Truman's Message
(Continued from page 177)

upon whose work in clearing
ports, rushing up supplies, and
constructing roads, railroads,
bridges, highways and gasoline
pipelines, the fate of battle often
depended. /://
There,are also included in our

experience in this war miracles
of saving human life as well as
miracles; of destruction of the
enemy. J Since the invasion of
Africa in November, 1942, in all
dur operations in Europe and in
Africa, we have lost about 1,600
soldiers from sickness. In the
Civil War the Union forces, never
more than a third as large as our
forces in Europe, had 224,000
deaths from sickness. In the
three years since April, 1942, the
Army forces in the disease-in¬
fected islands of the Pacific lost
fewer than 1,400 men from sick¬
ness. ..:: •

V Surgery in this war has reduced
the percentage of death from
wounds in the Army from 8.25%
in the last war to 4% in this
one. This is due to many factors:
the high professional skill of the
surgeons and nurses, the availa¬
bility of blood and blood plasma,
penicillin and other enw miracles
of medicine; the devotion of the
^Medical Corps men who rescue
the wounded under fire, the ad¬
vanced position of surgical staffs
right up behind the front lines.
Shifting our ground and air

strength from Europe to the Far
East J presents transportation
problems even greater and more
complicated than those involved
in the initial deployment of our
forces to all parts of the world.
Millions of men and millions of
tons of supplies must be moved
half way around the globe.

' The movement of troops from
Europe has been swift in getting
under ' way. They are coming
by ship and they are coming by
air. Every, day the process of
transfer gains momentum.
After the first World War—

when the only problem was get¬
ting men home and there was no
bitter, powerful enemy left to
fight—it took nearly a year to
complete the evacuation of 1,933,-
156 men. This time the Army

Transportation Crops and the Air
Transport Command plan to move
3,000,000 troops out of Europe be¬
fore a year passes.

Ii is not easy to visualize the
volume of supplies that must pre¬
cede, accompany and follow the
soldiers going from Europe and
the United States into the Pacific.
To maintain our forces in Europe
the, Army shipped across the At¬
lantic 68,000,000 tons of equip¬
ment and food—nearly eight times
the total shipped in all the first
World War.
Now we must reclaim all of this

equipment that is still serviceable.
We must supplement it with new

production. And we must make
shipments of comparable size to
the Pacific over supply lanes
which are three times as long as
those to Europe.
The initial requirement of equip¬

ment for each man fighting
against Japan is about six tons
and an additional ton is needed

each month for maintenance.

Finding the ships to transport
these supplies is not the only dif¬
ficulty. We must continue to de-

yelop in the Pacific new harbors
and bases out of practically noth¬
ing, install roads and build power

systems.

, * Great as these problems of re¬
deployment are, we are not losing
sight of the human aspect in
shifting men from one side of the
world to the other. Wherever it
can be done without slowing
down the pace of our projected
operations in the Pacific, we are
deploying our soldiers by way of
the United States so that they
may have a chance to visit their
homes and loved ones before they
go on to tackle the Japanese.

On the basis of present esti¬
mates, only a small fraction of
the men now in Europe will have
to • go directly to the Far East
without first stopping off at
home.
The remainder of our present

European force will go to the Pa¬
cific through the United States,
will be assigned to necessary mili¬
tary duties in this country, will
be discharged, or will be kept in
Europe for occupation duty. Most
of those who will go directly to
the Pacific are in supply and
service units whose presence in
the new theatre is essential to the
immediate construction of har¬

bors, bases, communications and
air fields—from which to step up

our blows against Japan.
The Army is mindful that those

who come through this country
want to get home with the least
possible delay once their ship
docks or their plane lands. Every¬
thing is geared for speed to ac¬
complish this at the air and sea¬
ports. Within 24 hours, in most
cases, they are aboard a train at
Government expense bound for
one of the 19 Army personnel cen¬
ters, where the men immediately
eligible for discharge are sepa¬
rated from those who are destined
for further service. . , '

Men who are to remain on ac¬

tive duty are promptly "ordered''
home from the personnel center
at Government expense, for a pe¬
riod up to 30 days, plus travel
time, for rest and recuperation.
The period spent at home is not

charged against the man's fur¬
lough time nor is it classed as
leave of absence. It is "tempo¬
rary duty," and the soldier draws
full pay for the period. His only
instructions are to have the best
time he knows how until he re¬

ports back to the personnel cen¬
ter. That is what I mean when I
say that we have not forgotten
the human side of redeployment.
Relatives and friends of service

men can do their part in this
program by not crowding around
the ports and personnel centers
through which the men pass. The
men will get home as soon as is
humanly possible. Troop move¬
ments on the nation's railroads
will become increasingly heavy
from now on. I ask for full pub¬
lic cooperation in preventing any
aggravation of this burden on do¬
mestic transportation, for it
would slow down the rate at
which soldiers can be reunited
with their loved ones.

At the same time as we step up

the movement of men and mu¬

nitions to the Far East, we have
been exerting every effort to in¬
crease the number of ships avail¬
able to return men to this coun¬

try for discharge.
Three hundred and sixteen

cargo ships are being converted
to help soldiers get out of Europe
faster. They are not the most
luxurious ships ever seen, but
they will get the men home. In
addition, the British are letting
us use their three proudest pas¬

senger liners—the Queen Eliza¬
beth, the Queen Mary and the
Aquitania.

These, added to 50 of our own

transport vessels, 800 bombers
and transport planes and such
ships as we are able to use out
of the German merchant fleet,
will make it possible to bring men
home for discharge without inter¬
fering with the main job of trans¬
ferring troops and equipment to
the war against Japan.
The Army's system for select¬

ing the soldiers for release to
civilian life represents a demo¬
cratic and fair approach to this
most difficult problem. A poll
was taken among enlisted men in
all parts of the world. They were
asked what factors they believed
should be taken into considera¬
tion in deciding who should be
released from the Army first.
More than 90% said that pref¬
erence should go to those who
had been overseas and in combat

longest, and to those with chil¬
dren.

The Army spent two years de¬
veloping a program of point cred¬
its designed to carry out these
views expressed by the soldiers*
It checked and rechecked its pro¬

gram, - and made comprehensive
surveys in order to make sure
that the plan would achieve the
objectives.
The system applies equally to

the members of our Army in all
parts of the world. It em¬
bodies the principle of impartial
selection that we applied in draft¬
ing our citizen army and that we
shall continue to apply in meeting
the manpower requirements of
armed forces until Japan is de-
deated.

By reducing the strength of the
Army from 8,300,000 to 6,968,000
.and by maintaining the Army
calls on selective service at a

level substantially higher than re¬

quirements for actual replace¬
ments, it will be possible to re¬

store to their homes during the
next year a total of 2,000,000 offi¬
cers and men, .; including those
who will leave because of wounds,
sickness, age and other specific
causes, as well as those who will
leave under the point system.
To accomplish this while con¬

tinuing to be liberal in the defer¬
ment of men 30 years of age and
over, it is the Administration's
policy to induct all non-veterans
under 30 years of age who can be
replaced and who can qualify for
the armed forces. Many of such
men who have thus far been irre¬

placeable will become available
for induction when the plants in
which they are working are cut
back or when they can be re¬

placed from time to time by cut¬
back-production workers and re¬
turning veterans. ; v • ,

In the three weeks since the

point system became effective
2,500 officers and 33,000 enlisted
men and women from every

theatre of war have received final
discharge papers at Army separa¬
tion centers. During June 50,000
high-score men are scheduled to
leave Europe for this country,
and 33,000 are scheduled to come
from the Pacific and Asia. The
great majority of these, a few
days after they arrive, will be
civilians again.
Let no one be under the delu¬

sion that these discharges are.

being authorized because the war
is nearing an end or because we
feel the Japanese are easy to
beat. They are being made be¬
cause our military leaders believe
that we can reduce the over-all
strength of our Army at this time
without jeopardy to our cause in
the Pacific or to the lives of the
men fighting there.
The Joint Chiefs of Staff, after

consultation with General Mac-
Arthur and Admiral Nimitz, have
decided that our Army can de¬
liver its heaviest blows in the Pa¬
cific and win final victory most
quickly with a strength which a
year from now will be about
7,000,000,
By maintaining our Army at

this size, we shall be able to more
than double the force we now
have in the Pacific and hurl
against the Japanese an overseas
force larger than the 3,500,000
when who united with our Allies
to crush the Wehrmacht and the
Luftwaffe. : :

These are the men who will be
carrying the fight to the enemy,
but obviously they cannot operate
effectively unless there are ade¬
quate reserve troops in training
in the United States, and also an

adequate base from which our ad¬
vance troops can be supplied and
serviced.
It is our plan that every physi¬

cally fit soldier in the United
States who has not yet served
overseas be assigned to foreign
duty when he completes his train¬
ing or, if he is fulfilling art essen¬
tial administrative or service

job, as soon as he can be replaced
by a returning veteran. This has

been the Army's policy since the
beginning of the war. It will be
rigidly adhered to in the rede¬
ployment period.
If it were nor for the over¬

whelming ascendancy established
by our air and fleet units, we
should have to send many more

men to the Pacific than we now

intend. . ■ <

The Japanese have more than
4,000,000 troops under arms—a
force larger than the Germans
were ever able to put against us
on the Western front. To back

up this .army they have several
million additional men of military
age who have not yet been called
to the colors. We have not yet
come up against the main
strength of this Japanese military
force. The Japanese Army is or¬

ganized into 100 combat divisions.
Its air; force, despite the heavy
losses it has suffered, still com¬

prises over 3,000 combat planes.
We are cutting heavily into Japa¬
nese aircraft production through
our Superfortress raids, but Japan
remains capable of producing
planes at the rate of 1,250 to 1,500
a month.
Army casualties on Okinawa

from March 18 to May 29 totaled
3,603 killed and missing and
14,6-61 wounded. The marines in
the same period reported 1,889
dead and missing and 8,403
wounded. Navy and Coast Guard
losses were 4,729 killed and miss¬
ing and 4,640 wounded, an over¬
all total for all services of 10,221
killed and missing and 27,704
wounded. Japanese deaths were

nearly six times as great as our
own. On May 29. the total of Jap¬
anese killed on Okinawa was

61,066. - j. -

That is an example of the in¬
creasing toughness of this war as

our troops get closer to Tokio.
It is this kind of-fighting we

must be prepared for in our fu¬
ture campaigns. All of our ex¬

perience indicates that no matter
how hard we hit the enemy from
the air or from the sea, the foot
soldier will still have to advance

against strongly entrenched and
fanatical troops, through sheer
grit and fighting skill, backed up

by all the mechanical superiority
in flame-throwers, tanks and ar¬

tillery we can put at his disposal.
There is no easy way to win.
Our military policy for the de¬

feat of Japan calls for:- :

(1) Pinning down the Japanese
forces where they now are and
keeping them divided so that they
can be destroyed piece by piece.
(2) Concentrating overwhelm¬

ing power on each segment which
we attack. . v

(3) Using ships, aircraft, armor,
artillery and all other materiel in
massive concentration to gain
victory with the smallest possible
loss of life.

(4) Applying relentless and in¬
creasing pressure to the enemy by
sea, air and on the land, so that
he cannot rest, reorganize or re¬

group his battered forces of dwin¬
dling supplies to meet our next
attack. ,,

Of course the differences be¬
tween the war in Europe and the
war in the Pacific will cause dif¬
ferences in war production. The
composition of the Army will be
different, as will the equipment
issued to troops. There will be
changes in strategic plans and in
replacement factors.
Until the expanded pipelines for

the Pacific war are filled, and
until equipment arrives in. sub¬
stantial amounts from the Eu¬
ropean theatre, war production
must continue at a high rate.
' The Navy program will con¬
tinue on an even keel.
: There has been a sharp reduc¬
tion in the program of the Army
Air Forces.
Similar sharp cuts in the pro¬

gram of supplies for our ground
troops are now being put into ef¬
fect. Some new items of equip¬
ment will be added. The empha¬
sis will be shifted in others. -

Thus there will be a decreased

production in heavy artillery, ar¬
tillery ammunition, trucks, tankk
and small arms. V./:://''■/'•'•/
There will be increased produc¬

tion in aircraft bombs, atabrine,
steel barges, wire and insect
screening . cloth, combat boots,
cotton , uniforms, amphibious
trucks, raincoats, distillation
units, radio relay units/ special
railway equipment and motorized
shop equipment.
In a number of important items

there will be little change in de¬
mand for an indefinite period.
These include food, clothing, pe¬

troleum products, lumber and cer¬
tain chemicals. It is likely that
all these will remain on the criti¬
cal list. Leather is tight. So are
textiles. There is a shortage of
cotton duck and fabrics for cloth¬

ing. The food problem has been
accentuated by the steadily in¬
creasing numbers the Army has
been called upon to feed.
Accordingly, production for the

Japanese war cannot be taken as

a.matter of course. It will require
a high percentage of, our re¬
sources. '

War Production Board Chair-*
man Krug has stated that during
the balance of this year our mu¬
nitions production will run at an
annual rate of $54,000,000,000,
which is almost equal to the rate
of 1943, and more than nine-
tenths the rate during the peak
of 1944. - . .

, i
With these production objec¬

tives before us,: we must .not
slacken our support of the men
who are now preparing for the
final assault on Japan. War pro¬
duction remains the paramount
consideration of our national
effort. , *

These, then, are our plans for
bringing about the unconditional
surrender of Japan. If the Japa¬
nese insist on continuing resist¬
ance beyond the point of reason,
their country will suffer the same

destruction as Germany. Our
blows will \ destroy their whole
modern industrial plant and or¬

ganization, which they have
built up during the past century
and which they are now devot¬
ing to a hopeless cause. :/ -: , - ;
We have no desire or intention

to destroy or enslave the Japa¬
nese people. But only surrender
can prevent the kind of. ruin
which they have seen come to
Germany as a result of continued,
useless resistance., / :

The job ahead for this nation
is clear. . , .. . ..."
We are faced with a powerful

Japanese military / machine.
These are the same Japanese who
perpetrated the infamous attack
on Pearl Harbor three and a one-

half years ago; they are the same

Japanese who ordered the death
march from Bataan; they are the
same Japanese who carried out
the barbarous massacres in Ma¬
nila.

They know now that their
dreams of conquest are shattered.
They no longer boast of dictating
peace terms in Washington.
This does not mean, however,

that the Japanese have given up

hope. They are depending on
America tiring of this war—be¬
coming weary of the sacrifices it
demands. They hope that our de¬
sire to see our soldiers and sail¬
ors home again and the tempta¬
tion to return to the comforts and

profits of peace will force us to
settle for some compromise short
of unconditional surrender.

They should know better. *
They should realize that this

nation, now at-the peak of its
military strength, will not relax,
will not weaken in its purpose.
We have the men, the materiel,

the skill, the leadership, the forti¬
tude to achieve total victory.
We have the Allies who will

help us to achieve it. We are

resolute in our determination—we
will see the fight through to a

complete and victorious finish.
To that end, with the help of

God, we shall use every ounce of
our energy and strength.
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: ; . v alabama

Alabama (State of)
Mfeasiires Enacted To Stop Fed-

'

eral Housing Projects—Governor
'

Chauncey Sparks has signed two
bills which are intended to stop

; Federal.housing project expansion
; at its present stage in Alabama and

, let private enterprise pick up from
there on. These measures would

"

act to prevent Federal Govern-
1

ment housing authorities from en-

; gaging in. new slum clearance de-
; velopments in Birmingham and
Jefferson County.

■y£$:r' Huntsville, Ala. -ft;
Bonds Called—All of its $1,091,-

000 electric system revenue antic-
J". ipation bonds consisting of bond
Nos. 660 to 1,750, dated July 1,
1940, and maturing in annual in¬
stallments on July 1, 1951 to 1960,

■

were called for redemption on

July 1, at the Chemical Bank &
Trust Co., New York City, at par

'

and accrued- interest, together
with a redemption premium of

^ 4%.' Each bond surrendered must
be aeebihjptahied by all coupdhs for

"

interest' accruing after July 1,
'

1945. Coupons for interest on
that date may be attached to the
bonds for payment/ or, if detached
by the holders, may be presented
for payment in the usual course.
Interest ceases on date called. \'

Liberty National Life Insurance :

Co., Birmingham, Ala. -

Offering North Carolina Munic¬
ipals—Ehney A. Camp, Jr., Vice-

"

President and " Treasurer, an¬
nounces that the cdmpany will re¬
ceive sealed bids until 10 a.m.

, (CWT) on July 18 for-the pur¬
chase of various North Carolina
county and municipal bonds. For
details of the offering see item
under "North Carolina" section.

arizona

Maricopa County School District
No. 44 (P. O. Phoenix), Ariz.
Bond Offering—J. E. DeSouza,

Clerk of the Board of Supervisors,
will receive sealed bids until 10
a. m. on July 30,. for the purchase
of $42,000 school coupon bonds,
at not' exceeding 4% interest.
Dated June 1, 1945. Denomi¬
nation $1,000; Due June 1,
as follows: $3,000 in 1946 to 1948,
$4,000 in 1949 and 1950, and $5,000
in 1951 to 1955. All bids shall
contain a provision obligating the
bidder or bidders, if successful,
to furnish and pay for the printing
of the bonds and interest coupons.
No bids for less than par and ac¬
crued interest to date of delivery
will be considered. Delivery to be
made at Phoenix. The purchaser
will be furnished with a certified
copy of the transcript of the pro¬
ceedings so that the same may be
passed upon by the ^attorney for
such bidder. Enclose a certified
check for 5% of the amount bid,
payable to the County Treasurer.

Pima County, Amphitheatre School
District (P.O. Tucson), Ariz. .

Bonds Voted—At an election
held recently the following bonds,
amounting to $92,500, were fa¬
vorably voted: y ....... "
$40,000 high school improvement

bonds, v * ■

52,500 elementary school im¬
provement bonds,

arkansas

Arkansas (State of)
Tenders Invited—F. A. Storey,

Jr., Secretary of the State Board
of Fiscal Control, has announced
that he will receive tenders until
10 a.m. (CWT), on July 26, for
the purchase of the following ob¬
ligations, of the State of Arkansas:
University of Arkansas Building

notes.

Agricultural, Mechanical and
Normal School notes.

State (Revolving Loan) School
bonds. us
Arkansas State College Library

notes.

State (Confederate) Pension
bonds;"; - > ' •

,: State Hospital Construction
bonds; \ ; , " " " '
State Construction Refunding

bonds.
State Permanent School Re¬

funding bonds. '
State Teachers (College) Re¬

funding bonds.
State - Penitentiary Refunding

bonds. I .

All bonds will be purchased
with primary regard to the best
interest of the State's credit stand¬

ing and revenues. Tender^ must
be at a fiat price. No accrued in¬
terest will be paid on the obliga¬
tions accepted and the right of ac¬
ceptance or rejection of all or any
part of the obligations so tendered
is reserved. Immediate confirma¬
tion will be made of accepted
tenders, and payment will be
made on July 31, 1945. Vf <■ i.
Forms to be used in submitting

tenders may be obtained by re¬

quest, at the office of the Secre¬
tary of the Board.

y Newton County (P, O. Jasper),
:■ Arkansas

- State Aid Foreseen For Bridge
Bond Retirement—A total of $31,-
187.03 may be paid to the above
county as State aid for bridge
bond retirement under Act No.
25 of the 1945 Legislature, accord¬
ing to a report filed by Neil
Bohlinger, attorney for the Ar¬
kansas State Highway Depart¬
ment. Any county which has used
its funds for bridges in the State
highway system may receive fi¬
nancial aid from the bridge bond
retirement fund under new law,
Mr. Bohlinger said. He compared
the act to a previous one which
permitted use of State funds in
paying debts of improvement dis¬
tricts that contain streets that are

part of the State highway system.
Total bridge warrants redeemed

from the sale, of Newton County
bonds amounted to $50,439.46
from total funds of $65,000, mak¬
ing 77.56% the part of the valid
outstanding funding bonds issued
by Newton County. ; The total in
bonds as of Sept. 1, 1944 was re¬

ported as $74,000 with interest of
$18,590.'
Proper amounts to be paid from

the bridge bonds retirement fund
were listed as $16,761.38, or
77.56% of $21,600 in outstanding
matured bonds, and $14,525.65 in
interest coupons and past due in¬
terest.

, ' ■- ' $
v. • • v V--"--'/'--VV"-

Pulaski County Road Improvement
District No. 10, Ark.

Bonds Offered for Investment-—
T. J. Raney & Sons, of Little Rock,
are offering $546,900 2% refund¬
ing bonds of the above r district
for general subscription. The
bonds are dated June 1, 1945, and
mature from 1950 to 1968.

Springdale, Ark.
Certificates Purchased—An is--

sue of $15,000 water department
certificates was purchased recent¬
ly by the First National Bank, and
the First State Bank, both of
Springdale, as 2%s. -uV-^u-

; ; v california

Golden Gate Bridge and Highway
District (P. O. San Francisco),

Loan Scheduled—A loan will be

made, from' State funds,; for the
purchase of a new Marion County
approach to the Golden Gate
Bridge. The terms under which
this loan is made, if consummated,
specify that the District shall re¬
pay the money from toll revenues.

Kern County, Wasco Union Ele~
mentary School District (P. O.

Bakersfield), Cal.
Bond Offering—R. J. Veon,

County Clerk, will receive sealed
bids until 11 a.m. on July 16 for
the purchase of $75,000 semi¬
annual, school bonds, not exceed¬
ing 5% interest. Dated June 18,
1945. Denomination $1,000. These
bonds are due $15,000 in 1946 to
1950. Principal and interest pay¬
able at the County Treasurer's of¬
fice. Bids will be received for all
or any portion of said bonds. In
the event that the bidder submits
a proposal to purchase a portion
of said bonds, the bid shall desig¬
nate specifically the bonds bid for.
All bonds sold to a bidder bidding
for a portion of said bonds shall
bear the same rate of interest, and
bids for varying rates of interest
for the same block or portion of
said bonds will be rejected. En¬
close a certified check for 10%
of the bonds bid for, payable to
the above Clerk.

Los Angeles, Cal.
Bond Sale—The City School

Retirement Board on June 27,
sold 56 blocks of various Cali¬
fornia municipal bonds amounting
to $3,262,000. Included in the of¬
fering were $1,319,000 Metropol¬
itan Water District, $1,246,000
City of Los Angeles, and $312,000
DEWAP's.

Napa County School Districts
.; (P. O. Napa), Cal.
Bond Offering—R. A. Dollar-

hide, County Clerk, will receive
sealed bids until 10 a.m. on July
10 for the purchase of $435,000
school coupon or registered bonds,
not exceeding 5% interest. These
bonds are described as follows:

$425,000 Napa School District
bonds. Due $20,000 in 1946 to
1960, and $25,000 in 1961 to
1965. . Enclose a certified

. check for $5,000, payable to
I. the County Treasurer.

10,000 Browns Valley School Dis¬
trict bonds. Due $1,000 in
1946 to 1955. Enclose a certi-
fied check for $1,000, payable

V to the County Treasurer.

Dated June 20, 1945. De¬
nomination $1,000. Principal and
interest payable at the County
Treasurer's office. The legal opin¬
ion of Orrick, Dahlquist, Brown,
Neff & Herrington, of San Fran¬
cisco, approving the validity of
said bonds, will be furnished to
the successful bidder without

charge, together with a certified
copy of the transcript of proceed¬
ings., Said bonds will constitute
valid and legally binding general
obligations of said Districts, and
all taxable property in said Dis¬
tricts subject to taxation by said
Districts (except certain tangible
personal property, which is tax¬
able at limited rates) will be sub¬
ject to an ad valorem tax for
the payment of said bonds and the
interest thereon, without limit of
rate or amount.

Orange County Buena Vista Park
School District (P. O. Santa Ana),

Cal.
Bond Sale—The $150,000 build¬

ing bonds offered for sale on July
3—v. 161, p. 2711—were awarded
to the Bank of America National
Trust & Savings Association of
San Francisco, as l^s, at a price
of 100.352, a basis of about 1.466%.
Dated June 1, 1945. These bonds
are due in 1946 to 1970. The next

highest bidder was Security-First
National Bank, Los Angeles, for
l%s, at a price of 102.04.

Petaluma, Cal.
Bonds Voted-—An issue of $420,-

000 city hall and auditorium bonds
was favorably voted at the elec¬
tion held on June 12. These
bonds are to be used for a post¬
war project.

San Diego County School Districts
(P. O: San Diego), Cal.

Bond Offering—J, B. McLees,
County Clerk, will receive sealed 1
bids until July 23 for the pur-^
chase of the following school
bonds amounting to $880,000, not
exceeding 5% interest: -

At 11 a.m.

$80,000 Lemon Grove School Dis¬
trict bonds. Due Sept. 1, as
follows: $2,000 in 1946 to 1949,
$3,000 in 1950 to 1953, and
$5,000 in 1954 to 1965.

At 11:30 a.m.

800,000 Grossmont Union High
School District bonds. Due

Sept; 1, as follows: $20,000 in
1946, $25,000 in 1947, $30,000
in 1948, and $40,000 in 1949
and 1950, .and $43,000 in 1951
to 1965.

Dated Sept. 1, 1945. Denomina¬
tion $1,000. Principal and interest
payable at the County Treasurer's
office. The bonds will be sold for
cash only and at not less than par
and accrued interest to the date
of delivery. Each bid must state
that the bidder offers par and ac¬
crued interest to the date of de¬

livery, and state separately the
premium, if any, offered for the
bonds bid for, and the rate of in¬
terest said bonds shall bear. "1 The

approving opinion of Orrick,
Dahlquist, Neff, Brown & Her¬
rington, of San Francisco, will be
furnished the successful bidder
without cost. Enclose a certified
check for 3% of the amount of
bonds bid for, payable to the
Chairman Board of Supervisors.

Sonoma County, Petaluma High
School District (P. O. Santa

Rosa), Cal. ;

Bonds Voted—An issue of $550,-
.000 improvement bonds Fas fa¬
vorably voted at an election held
on June 12. '

florida

Gainesville, Fla.
Certificate Election—An issue

of $400,000 revenue certificates
will be submitted to the voters at
an election to be held on July 24.

Hendry County Special Tax School
District No. 7 (P. O. La Belle),

Florida

Bond Offering—The Secretary
of the Board of Public Instruction
will receive sealed bids until 8

p.m. on July 27 for the purchase
of $450,000 school coupon bonds.
Dated April 1, 1945. Denomina¬
tion $1,000. These bonds are due
on April 1, 1946 to 1965. Bonds
maturing in 1956 to 1965, shall be
subject to redemption on April 1,
1955. Bidders to name the rate of
interest. Principal and interest
payable at the Chase National
Bank, New York City.

Lee County, Fort Myers School
Dist. (P. O. Fort Myers), Fla.
Election Urged—Petitions re¬

questing an election to submit to
the voters an issue of $700,000
construction bonds, have received
the necessary number of signa¬
tures and have been presented to
the Board of Public Instruction.

North Miami Beach, Fla... .

Proposal Approved— On June
26, at an election, the proposal to
purchase the Peoples Water and
Gas Co. at a cost of $2,650,000,
was approved. This purchase is
to be financed through the is¬
suance of revenue certificates.

St. John's County Special Tax
School District No. 1 (P. O.

St. Augustine), Fla.
Bond Call—J. A. Crookshank,

Secretary of the Board of Public
Instruction, has announced that
the District's refunding bonds Nos.
177 to 186, dated Aug. 15, 1938,
amounting to $10,000, are called

for payment on August 15, at the
St. Augustine National Bank, St.
Augustine, or at the Chase Na<
tional Bank, New York City, v

Volusia County Seville School Dist,
(P. O. De Land), Fla.

Election Petition Filed—A pe¬

tition was recently filed with the
Board of Public Instruction call¬

ing for an election to vote an
issue of $30,000 construction
bonds. ■

Georgia

Lafayette School District, Ga.
Bonds Voted—An issue of $80,-!

000 building and equipment bonds
was favorably voted at the elec¬
tion held on June 29. ,

Illinois j

Canton, III.
No Bids Received—Katherine

Sporer, City Clerk, has announced
that there were no bids received
for the purchase of the $12,000
2%%, semi-annual, comfort sta¬
tion bonds, offering of which apr»,
peared in—v. 161, p. 2712, . j

Carmi, III.
Bond Ordinance Passed — An

ordinance calling for an issue of
$460,000 water works and sewer¬
age revenue bonds was passed 're¬
cently by the City Council. 1

Chicago Park District (P. j O.
Chicago), III. : *

Sealed Tenders Invited — The
Board of Commissioners of the

above district will receive sealed
tenders on July 10, according to
report, of $920,000 refunding
bonds, Series A, B, C and D. v , *

Chicago Park District, III.
Bond Ordinance Passed —- An

ordinance was passed on June 25
by the Board of Commissioners,
authorizing the issuance of 1 Vz%
improvement bonds amounting to
$6,000,000. The bonds will not be
offered for sale before Jan. 1,
1946, but it has not yet been de¬
cided when a request for bids will
be made. The bonds will mature
from 1946 to 1966. and the District
reserves the right to call and 're¬
deem the bonds prior to maturity
at par and accrued interest as fol¬
lows: $300,000 on Jan. 1, 1948 to
1953, or any interest payment
dates thereafter; and $350,000 on
Jan. 1, 1954 to 1965, or any inter¬
est payment dates thereafter. ;

Chicago Sanitary District, III.
Bonds Called—Frank O. Biriiey,

District Treasurer, called for pay¬
ment on July 5, tax anticipation
warrants Nos. A-631 to A-659
and A-663 to A-684, dated Feb.
11, 1944, for $5,000 each. Holders
of said warrants should present
same for payment at the District
Treasurer's office. Interest ceases
on date called.

Fairview, III.
Bonds Purchased—An issue of

$40,000 4% semi-annual, water
revenue bonds was purchased re¬

cently by Mason, Moran & Co. of
Chicago. Dated May 1, 1945.
Legality approved by Charles &
Trauernicht, of St. Louis. f '

Illinois (State of)
Bond Issue Notices Required of

Local Units—Governor Green has
received from the Legislature a
measure for his signature which
requires town and district clerks
to publish newspaper notices of
road and bridge bond issues, or
referendum at least 21 days before
a scheduled election. , , \«:

Lawrence County (P. O.
Lawrenceville), III.

Bonds Voted—At a recent spe¬

cial election the voters approved
the issuance of $275,000 memorial
hospital construction bonds by a
count of 2,545 to 505.
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Madison County School District
(P. O. Worden), III.

Bonds Sold—An issue of $9,000
m,% semi-annual funding bonds
was, {purchased recently by the
Municipal Bond Corp. of Alton.

. Dated June 15, 1945. Legality ap¬
proved by Charles & Trauernicht,
of St. Louis, ///.

' Mount Morris School District No.

Bond Election Pending—The
Board of Education is considering
an election for the near future at

• which | the voters would be asked
to pass on the issuance of $92,000

-

grade school, building improver
ment bonds.

INDIANA

■Boone Township Independent Sch.
*Township (P. O. Laconia), Ind.
Bond Sale Details The $6,000

building bonds awarded on Aug.
18, 1944, to the Corydon State

• Bank of Corydon—v/162, p. 53—
;
were sold as 3s, at a price of

*

100.83,- a basis of about 2.864%.

Franklin, Ind.
Bond Sale Details—The $33,500

municipal building bonds awarded
on June 22 to the Johnson County
i National Bank of Franklin—v.
162,-57—were sold as Is, at a

price of 101.029, a basis of about
0.832%. Dated June 1,1945. These

• bonds - are due $1,500 on July 1,
1946, Jan. and July 1,1947 to 1956,

"

and $2,000 Jan. 1957. The. next
highest bidder was City Securities
Corp.; Indianapolis.

: Griffith School Town, Ind.
Bond Offering—James L. Mill-

igari,' Secretary of the Board of
Trustees, will receive sealed bids
lentil 7:30 p.m. (CWT), on July 9,
for. the purchase of $27,000 build¬
ing bonds, at not exceeding 5%

. interest. Dated July 10, 1945.
; Denomination $1,000. Due $1,000
July 15, 1946, Jan. and July 15,

, 1947 to 1950, $2,000 Jan. and July
15, 1951, $2,000 Jan. and $3,000
July 15, 1952, and $3,000 Jan. and
July 15, 1953, and Jan. 15, 1954.
Rate: of interest to be in multiples
of *34 of 1%, and not more than
one rate shall be named by each
bidder. Award Will be made to

ttt£; highest responsible bidder
whd has submitted his bid in ac¬

cordance with the notice of sale.
The highest bidder will be the
one,who offers the lowest net in¬
terest cost to the School Town, to
be.determined by computing the
total interest on all of the bonds
to tjbeir maturities and deducting

4
tnefefrom the premium bid, if

- any." No bid for less than the par
value of said bonds, including ac^
crued interest to date of delivery,
at; the rate named in the bonds,

* wilf be considered. ////;/;,;'
Jj
Said bonds are being issued

uj^der the provisions of Section
28-1322 Burns Indiana Statutes

1933, for the purpose of procur¬
ing; funds with which to pay the
cost of construction and equip¬
ment of an addition and making,
improvements and repairs to a
certain school building in said
School Town. Said bonds are the
direct obligations of the School
Tovi/n,. payable out of unlimited
ad valorem taxes to be levied and
collected on. all of the taxable

*

property within the School Town.
T%; approving opinion of Ross,

; McCord, Ice & Miller, of Indian¬
apolis,,will be. on file On the .day;

: of sale and will be furnished to
the/successful bidder at the ex-

P0psef of the School Town. No
conditional bids will be consid¬

ered." The bonds will be ready for
deliyery within. 12 days after the

■ date,.of sale. . •:'

H'obart Township School Township
>• -1- (p. O. Hobart), Ind.
Bond Sale—The $36,000 school

building bonds offered for sale on

Jjuly 2—v. 161, p. 2838—were
awarded to the Fletcher Trust Co.,
of .Indianapolis, as 134s, at a price
of 100.147, a basis of about-1.222%.
Dated, June 15, 1945. These bonds
are due $2,000 on July. 1,, 1946, and
Jan. and July I. ,1947, to Jan. 1,
1955. Th^ .next highest .bidder
was R. S. Dickson & Co., for 134s,
at a price of 100.28, . .

» ;. I.V .•

Indianapolis School City, Ind.
Note' Sale—The $300,000 tem¬

porary notes offered for sale on
June 26 were awarded to a syn¬

dicate. composed of the Fletcher
Trust Co., Union Trust Co., In¬
diana Trust Co.; Indiana National
Bank, Merchants National Bank,
all of Indianapolis; at a discount
of 0.75%. Dated June 30, 1945.
These notes are due on Dec. 31,
1945, and will be paid out of the
proceeds of the Board's taxes
levied in 1944 and to be collected
in the calendar year of 1945 for
its "Special Fund".

fiDWA '

Clarinda, la.
Bond Sale—The $60,000 airport

bonds offered for sale on July 3—
v. 161, p. 2838—were awarded to
the' Carleton D. Beh Co., and
Shaw, "McDermott & Co., both of
Des Moines, jointly, as 13/4S, at a

I price of 100.65, a basis of about
1.66%. These bonds are due $3,-
000 in 1946 to 1965; optional after
1955, and were authorized at the
election held in Sept., 1944. The
next highest bidder was Wheelock
& Cummins, for 1% s,- at a price of
100.64.

Council Bluffs, la.
Bond Issuance Requested—The

; Municipal Airport Commission on
June 25 requested that the City
issue $5,000 airport improvement
revenue bonds.

Delaware County (P. O. Man¬
chester), la.

Bond Election—An issue of

$100,000 county hospital bonds
will be submitted to the voters at
an election to be held on July 24.

Emmettsburg, la.
Bond Sale—The $30,000 airport

bonds offered for sale on May 15
were awarded to Shaw, McDer¬
mott & Co. of Des Moines, as 1%s,
at a price of 100.55, a basis of
about 1.696%. Denomination $1,-
000. These bonds are due annually
on Nov. 1, from 1946 to 1964 incl.

Essex, la.
Bond Election —" An issue of

$80,0.00 municipal electric and
power plant bonds will be sub¬
mitted to the voters at an election

,to be held on July 20.
Fort Dodge, la.

Bond Sale Details—The $100,000
street improvement bonds
awarded on June 22 to Wheelock
& Cummins, of Des Moines, as
8/4s, at a price of 100.205—v. 162,
p. 57—are dated July 1, 1945, and
mature $10,000 on July 1, 1947 to
1956. Net /income basis 0.717%.
Legality approved by Chapman &
Cutler, of Chicago. The next high¬
est bidders were as follows:

Bidder Price Bid
! Halsey, Stuart & Co., /

For %s 100.200
iCarleton D, Beh Co.,

For Is — —— 100,132

KANSAS .

Dodge City, Kan.
Bonds Voted—An issue of $400,r

000 municipal auditorium and
community center bonds was

favorably voted at the election
held on June 12.

KENTUCKY

Butler County, (P. O. Morgan-
■ town). Kv.'i

Bond Call—W. L. Knuckles; Jr.,
State Local Finance Officer, calls
for payment on August 1, 4% road
and bridge refunding bond Nos.

! 9 and 10, dated August 1, 1940, in
; denomination " of $1,000 each.
Payable at the Citizens Fidelity
Bank & Trust Co., Louisville. In¬
terest ceases on date called.

Lee County (P. O. Beattyville),
Ky. > . .V..,:/.., •

Bond Sale Details—The $18,000
3% road arid bridge refunding

: bonds awarded to Charles • A;
Hinsch & Co.-of Cincinnati, on
Dec. 29—V; 161, p. 149—were sold
at .a 1 price of 103.00/ a - basis of
about 2.66%. Dated Jan. L 1945/
These bonds are due on Jan. 1,
1975, and optional on Jan.; 1; 1955.
or - on any; subsequent. interest
date, at par and accrued interest

Nicholas County (P. O. Carlisle),

Bonds Offered — • J. F. Rugg,
County Clerk, received sealed
bids until 2 p.m. (C.WT) on July
6 for the purchase of $29,000 234%
school building revenue refunding
bonds. Dated Aug. 1, 1945. De¬
nominations $1,000 and , $500..
These bonds are due on Feb. 1,
as follows: $2,000 in 1946 and 1947,
$2,500 in 1948, $3,000 in 1949, $2,-
000 in 1950, $3,500 in 1951, $2,000
in 1952, and $3,000 in 1953 to 1956.
Subject to prior redemption only
in inverse numerical order on any
interest due date upon 30 days'
published notice, at par and ac*
crued interest, plus a premium
equal to 4% of the face value,
if the stated date of redemption
is on or before Feb. 1, 1950, and
on the same terms thereafter, with
the exception that the premium
shall be 3% if the stated date of
redemption is on or before Feb.
1, 1955, and 2% if the stated date
of redemption is thereafter. Prin¬
cipal and interest payable at the
County Treasurer's office. The
bonds will be sold to the highest
and best bidder at not less than
104, provided, however, the
County reserves the right to re¬
ject any or all bids. The success¬

ful bidder shall have the option
of taking delivery of the bonds
upon payment for same at any
time prior to August 1, but said
bidder; shall not be required to
take such delivery or pay for same
until August 1. Said bonds are to
be sold subject to the principal
and interest not being subject to
Federal or State ad valorem or in¬
come taxation on the date of their

delivery to the successful bidder,
and to the final approving legal
opinion of Skaggs, Hays & Fahey,
of Louisville. The County will
furnish said opinion and the
printed bond forms.
Bond Call — Walter Shepard,

County Judge, calls for payment
on August 1, all outstanding 3%
school building bonds, at par.
Dated Feb. 1, 1943. Payable at
the Woodford Bank & TrUst Co.,
Versailles/ interest ceases on date
called. ". •' .

Western Kentucky State Teachers
College (P. O. Bowling

Green), Ky.
Successful Bidders—A syndicate

composed of Almstedt Bros.,
Bankers Bond Co.. O'Neal, Alden
& Co., J. J. B. Hilliard & Son,
Stein Bros. & Boyce, all of
Louisville, and Security; & Bond
Co. of Lexington, was, the success¬
ful bidder for the $240,000 4%?
building revenue refunding bonds
sold on June 16, as previously re¬

ported in v. 162, p. 58.

LOUISIANA

,v Natchitoches, La. •,

Election Called—An issue of
bonds: amounting to $475,000—
$350,000 water improvement bonds
and $125,000 sewer bonds—will be
submitted to the voters at an elec¬
tion to be held in the near future.

MAINE

Maine-Neu> Hampshite Interstate,
. Bridge Authority, Maine
Bonds Called—Chairman Fred¬

eric E. Everett announces that
all of the outstanding $2,089,000
4% bridge revenue bonds, /dated
^eb. 1,19'm Feb. 1.1969, have
been called; for redemptionJ on'
Aug. 1,1945, at a price of par and
accrued interest, plus redemption
premium of 7%.' The bonds will
be redeemed at the principal
office in Boston of the First Na¬
tional Bank of Boston, or. at the
principal office, in Portsmouth, N.
H., of the First National Bank of
Portsmouth.

MARYLAND

Prince George's County (P. Oi
Upoer Marlboro), Md.

Bond Offering—Sealed bidswill
be received until noon (EWT), on
July 19, by G. Gardner-Shugart,
County Superintendent of Schools,
for the purchase of $200,000 cou¬
pon School of 1945 bonds. . In-i
terest; rate is. not to exceed 5%,
payable J-J, Denomination

$1,000. Dated July 1, 1945. Due
$10,000 on July 1 in 1946 to 1965,
inclusive
Bidders are requested to specify

with their bids the rate or rates of
interest to be paid on the bonds,
on which rate or rates their bids
are. based and submitted. The
rate or rates must be in multiples
Of 34 of 1%. Bidders may specify
more than one rate of interest to
be borne by the bonds, but may
not specify more than one interest
rate for the bonds of any matur¬
ity, nor shall they specify more
than four interest rates in all.
The bonds will be awarded to

the bidder naming the' lowest
rate or combined rates of
interest named in any legally ac¬

ceptable proposal and offering to
pay not less than par and accrued
interest. As between bidders
naming the same rate or rates of
interest,"the proposal of the bid¬
der offering to pay the largest
premium will be accepted; where
the bids of two or more bidders
are identical in all respects, the
bonds will be apportioned equally
between all of such bidders/but if
this shall prove unacceptable to
the Board of Education, said
Board may, in its discretion, de¬
termine to which of said bidders
said bonds will be awarded. The
lowest rate or rates of interest
will be determined on the basis of
the lowest interest cost to the

County of the bonds so issued,
from the date of their issue to the
last date of.maturity of any of
said bonds, by adding the dollar
amount of interest payable on
each bond to maturity under any
proposal, and deducting from the
total thereof the amount of the
premium offered to be paid for
such bonds iri any such proposal.
Principal and interest payable at
the First National Bank of South¬
ern Maryland/ Upper Marlboro.
The bonds will be issued subject
to registration as to principal only
at the office of the County Super¬
intendent of Schools, Registrar.
Issued pursuant to the authority
of Chapter 574 of the Acts of the
General, Assembly of Maryland,
passed at its January Session,
1945, and said bonds are also is¬
sued in accordance with resolu¬
tions of the County Board of Edu¬
cation adopted on June 26, 1945,
and of the Board of County Com¬
missioners adopted on June 26,
1945. The bonds will be deliver¬
ed to the purchaser within a rea¬
sonable time after the sale thereof
at the office of the County .Board
of Education, or ;"at apy incorpor-:
ated bank Or trust company in the
City of Baltimore, without ex¬

pense to the purchaser. If the
purchaser shall specify any other
place of delivery, such delivery
shall be at the.expense of the pur¬
chaser. The legality of this issue
will be approved by Niles, Barton,
Morrow & Yost, of Baltimore, and
the approving opinion of this firm
will be delivered, upon request; tp
the purchaser of the bonds, with¬
out charge. Enclose a certified
check for 2% of the par value of
the issue, payable to the County
Board of Education. (This notice
supplements the offering report
given in our issue of July 2—v.
162 p. 58.);;:e:

MASSACHUSETTS

v.'.Ty.Lynn, Massi !
Note Sale—The $250,000. tem¬

porary notes offered for sale on
July 3 were awarded to the First
National Bank, of Boston,, at a dis¬
count of 0.35%; plus a premium of
$3.00. Dated July 5, 1945. These
notes are due on Nov.. 16,. 1945.
Other bidders were:

Bidder Rate
Security Trust Co., Lynn_„0.347%
SecondNat'l Bank, Boston.0.347%
Merchants National. Bank,.
-Boston ™_0.35% .

Harriman Ripley & Co., ;
Inc. — —1-0.354%

Day Trust Co., Boston—-0.36%
Massachusetts (P. O. Boston)*
•v. , i '

Large Local Unit. Sewage Dis-

projects to cost $15,000,000 and
involving Boston, Quincy, Med-
ford and Somerville, Belmont and
Arlington, was approved on June
28, by the House Ways and Means
Committee. The funds would be
raised by the issuance of bonds as
the various projects were under-;
taken.

Middlesex County (P. O. East •; k
, Cambridge), Mass. //

Bond Offering—James C. Mc-
Cormick, Acting County Treas¬
urer, will receive sealed bids until
10:30 a.m. on July 10 for the pur¬
chase of $400,000 temporary notes,
at a discount. Dated July 13, 1945.
Denominations to suit purchaser
but no note will be smaller than

$5,000. Due Nov, 8, 1945. Issued
under General Laws, Chapter 35,
Section 37, Payable at the second
National Bank pf Boston or at the
Chase National Bank, New York
City, and will be delivered on or
about July 13,1945, at the Second
National Bank of Boston, against
payment in Boston furids. The
notes will be authenticated as to

genuineness, by the Second Na¬
tional Bank of Boston and their

legality approved by Ropes, Gray,/
Best, Coolidge & Rugg, of Boston.

Milford, Mass. .:-V'
Purchaser — The $50,000 tax

notes purchased on June 19, at, a
discount of 0.30%—v. 162, p. 58—
were awarded to the Second Na¬
tional Bank of Boston. These
notes are. due on November 12,
1945.

New Bedford, Mass.
Note Offering—William R. Frei-

tas, City Treasurer, will receive
sealed bids until 11 a.m. (EWT)
on July 9 for the purchase of
$4.00,000 temporary notes; at a dis¬
count. Dated July 9, 1945. De¬
nominations $25,000, $10,000 and
$5,000. These notes are due on
Nov. 28, 1945.

Waltham, Mass.
Note Sale—The $300,000 tempo¬

rary notes offered for sale on July
3 were awarded to the Newton-
Waltham Bank & Trust Co., of
Waltham, at a discount of 0.325%/
Dated July 3, 1945. Denomina¬
tions $50,000, $25,000 artd-$10,000.
These notes are due on Nov. 1,
1945. The orily other bidder was
the First National Bank, Boston;
at a discount of 0.337%.

MICHIGAN £ 1

Buchanan,'Mich. / : •

Bond Offering—Harry A. Post/
City Clerk, will receive^ sealed
bids until 7:30 p.m. (CST), pii
July 16, for the purchase of/$20,^
000 water revenue coupon bonds,
at not exceeding 4% interest
Dated June 1,1945. Denomination
$1,000, Due $1,000 July 1, 1947
to 1966, Rate of interest to be in
multiples of y4 of 1%. Redeem¬
able at the option of the City at
par and accrued interest in in¬
verse numerical order on 30 days'
notice. Principal and interest pay/
able at the City Treasurer's office,
Said bonds are issued under Act
No..; 94,. Public Acts of Michigan,
1933, as amended, for the purpose
of extending and improving the
Water Works System of the City,
Said bonds are not a general ob¬
ligation of the City, but are pay¬
able solely from, the revenues of
the \yater Works System',.and. are
a first lien 6n all such revenue^
subject only to payment of expen¬
ses of operation and maintenance.
No additional bonds may be is¬
sued payable from such revenues,
which have a prior or equal
standing with these bonds. The
bonds will be awarded to the bid-t-
der whose bid produces the lowest
interest cost to the City after dd^
ducting the premium, if any. Iri
determining the net interest post,
interest on premium will not--be
considered as deductible, and irif
terest on bonds will be computed
from date of receiving bids to the
respective maturity dates.. Bids
shall be conditioned on the un4
qualified opinion of Miller, Can-i
field, Paddock & Stone; * Detroit.

posal Bill Approved—A bill pro- approving , the legality : of the

viding for five sewage disposal bonds. The cost- of- said legal

,r. i i
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opinion and of the printing of the
bonds will be paid by the City.
Enclose a certified check for $1,-
000, payable to the City,

Pontine, Mich.
Bond Offering—H, A. Maurer,

City Clerk, will receive sealed
bids until 7 p.m. (CWT), on July
10, for the purchase of $750,000
issue of 1945, refunding coupon
bonds, at not exceeding 2% inter¬
est. Dated Aug. 1, 1945. Denomin¬
ation $1,000.. Due March 1, as fol¬
lows: $100,000 in 1953, $200,000 in
1954 and 1955, and $250,000 in
1956. Bonds maturing in 1956, will
be subject to redemption prior to
maturity, at the option of the City,
in inverse numerical order, at par
and accrued interest, on 30 days'
published notice, on any one or
more interest payment dates on
and after March 1, 1951. Rate of

^interest to be in multiples of A4
of 1%. Principal and interest pay¬
able at the National Bank of De¬
troit, Detroit. These bonds will be
the general obligations of the City
which is authorized and required
by law to levy upon all the tax¬
able property therein such ad

, valorem taxes as may be neces-
f sary to pay the bonds arid the in¬
terest thereon as the same become

j due, without limitation as to rate
■

or amount. Bonds will be awarded
to the bidder whose proposal pro¬
duces the lowest net interest cost
to the City after deducting the
premium offered, if (any. In de¬
termining the net interest cost,
interest on premium will not be
considered as deductible, and in¬
terest on bonds will be computed
from Aug. 1, 1945, to the first op¬
tional redemption date on each
callable bond, and to the maturity
date on each non-callable bond.
The right is reserved to reject any
or all bids. No proposal for less
than all of the bonds will be con¬
sidered. Bids shall be conditioned
upon the unqualified opinion of
Claude H. Stevens, of Berry &
Stevens, of Detroit, approving the
legality of the bonds. The cost
of said legal opinion and of the
printing of the bonds will be paid
by the City. Bonds will be de¬
livered at Detroit. In the event
that prior to the delivery of the
aforesaid .bonds, ; the income re¬
ceived by private holders from
the bonds of the same type and
character shall be taxable by the
terms of any Federal income tax
law hereafter adopted by Con¬
gress, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase said bonds and in such
case the deposit accompanying his
bid will be returned.- Enclose a
certified check for $15,000, pay¬
able to the City. -

Troy Township School District No.
* f * \ 2 (P. O. Troy), Mich. .

. - Bond Call—Norman R; Bernard,
School Director, calls for payment
on August 15, at par and accrued
interest, the following bonds and
certificates of indebtedness.
/ Refunding bonds No. 27. Dated
Aug. 15, 1935, and maturing Aug.
35, 1960. >

a Certificates of indebtedness, of
the par value of $867.50. Dated

) Aug. 15, 1935, maturing on Aug.
15, 1945.
,' Bond and certificates should be
presented for payment to the De¬
troit Trust Co., Detroit.; ■ Interest
ceases on date called. J V ; .

MINNESOTA

T " . : Bird Island, Minn. :

Certificate . Sale — The $11,000
certificates of indebtedness of¬
fered for sale on June 28—v. 162,
p. 58—were awarded to The State
Bank of Bird Island. Dated July
1, 1945. Due $1,000 from July 1,
1946 to 1956, incl.

Dakota County School District No.
; 76 (P. O. Farmington), Minn.
■ Bond Offering—Fred Fredrick-

son, District Clerk, will receive
sealed bids until 8:30 p.m. on July
20 for the purchase of $4,000
school bonds. These bonds are due

$1,000 in 1946 to 1949. Bidders to
name the rate of interest.

Jackson County independent
School District No. 1 (P. O.

;\ Heron Lake), Minn.
Bonds Offered—H. H. Freemire,

School Clerk, received bids until
8 p.m. on July 6, for the purchase
of $27,000 refunding bonds, at not
exceeding interest. Dated
July 1, 1945. Denomination $1,000.
These bonds are due $3,000 on

July 1, 1946 to 1954. • ^ /■/■
Lamberton, Minn.

Bond Election Held—An issue of

$11,000 well bonds was submitted
to the voters at an election held on
July 2. ; V
Mahtomedi (P.O. R. F. D. No. 9,

St. Paul), Minn.
Bond Offering— N, Robert

Hinch, Village Clerk, will receive
sealed bids until 8 p.m. on July 13
for the purchase of $30,000 re¬
funding bonds. Dated July 15,
1945. Denominations $1,000 and
$500. These bonds are due on
July 15, as follows: $1,500 in 1947
to 1950, $2,000 in 1951 and 1952,
$3,000 in 1953 to 1958, and $2,000
in 1959. Bidders to name the rate
of interest in a multiple of or
one-tenth of 1%. Principal and
interest payable at any suitable
bank or trust company designated
by the purchaser.

Morningside (P. O. Minneapolis),
Minn.'.

Bond Sale—The $18,000 refund¬
ing bonds offered for sale on June
28—v. 161, p. 2840—were awarded
to the Northwestern National

Bank, of Minneapolis, as Is, at a
price of 100.083, a basis of about
0.97%. Dated July 1, 1945. De¬
nomination $1,000. These bonds
arri due on July 1, as follows:
$4,000 in 1946 to 1948, and $3,000
in 1949 and 1950. The next high¬
est bidder was J. M. Bain & Co..
for Is, at a price of 100.059.

New Auburn School District, Minn.
Bonds Voted—An issue of $20,-

000 construction bonds was favor¬

ably voted at the election held on
June 20. _•,1'
Renville County Independent
School District No. 17 (P. O. -

Fairfax), Minn. ;
Bond Sale—The $50,000 refund¬

ing bonds offered for sale on June
22—v. 161, p. 2840—were award¬
ed to the Allison-Williams Co.,
of. Minneapolis, at a price of
100.32, v a net interest cost of
1.216%, as follows:. • For $20,500
maturing on Jan. 15, $2,000 in
1947 to 1950, $2,500 in 1951, to
1955, as 1.40s, and $29,500 ma¬
turing on Jan. 15, $2,500 in 1956,
and $3,000 in 19574 to 1965, as
1.20s. Dated June 15, 1945.
Denominations $1,000, and $500.
The next highest bidder was.the
First National Bank, Minneapolis,
for 1.65s, at a price of 100.30.... .

- Other Bids—Other bidders
were as. follows; ;
Bidder- : 'i,. % Price Bid

First National Bank,
Minneapolis, For l^S--. .100.30

Piper, Jaffray & Hopwood, : 5 ,

For 1.30s 100.19
Northwestern N at i on a I;/;/
; B a n k Minneapolis, 47 ,4
"For 1%$ ; 101.30
First National Bank,
Fairfax, For 1V2S—• 100.20

Zion (P. O. Route No. 1,
; v • Paynesville), Minn.
Bond Offering—Ray W. Koepp/

Town Clerk, will receive sealed
bids until 1:30 p.m. on July-16,
for the purchase of. $14,000, road
and bridge bonds.- - - .-4 •

. MISSISSIPPI :

Calhoun City Consolidated School
District, Miss.

Bond Sale—The $50,000 2y4%
school bonds offered for sale on

May 7 were awarded to Cady &
Co., of Columbus, at par. Dated
June 1, 1945. These bonds are
due on June 1, as follows: $3,000
in 1946 to 1948, $2,000 in 1949 to
1962, $3,000 in 1963 to 1965, and
$4,000 in 1966.

Calhoun County (P. O. Pittsboro),

Bond Sale—The' $35,000 2y4%
road bonds were awarded on April
6 to Cady & Co., of Columbus, at
par. Dated May T, 1945. These

bonds are due on May 1, as fol¬
lows: $4,000 in 1946 and 1947,
$6,000 in 1948, $2,000 in 1949 to
1954, and $3,000 in 1955 to 1957.
Legality approved by Charles &
Trauernicht, of St. Louis.

Lincoln County Supervisors Dists.
(P. O. Brookhaven), Miss.

■:j Bond Sale—The following
2i/2 %, semi-annual, funding bonds
amounting v to $28,517.90 were
awarded recently to the Walton-
Hamp Jones Co., of Jackson:
$15,545.90 Supervisors District No.

2.
. i-:'-.:/1;/;-;.->

12,972.00 Supervisors District No.
5.

Dated June 1, 1945. Legality
approved by ^ Charles & Trauer¬
nicht, of St. Louis.

Pass Christian, Miss.
Bond Sale Details—The $10,000

li%% .fire department apparatus
and equipment bonds awarded to
Newman, Brown & Co., of New
Orleans—v. 161, p. 1932—were
sold at par, and are dated Feb. 1,
1945. These bonds mature $1,000
on Feb. 1, 1946 to 1955.

Simpson County (P.O.
■ - Mendenhall), Miss.

Bond Sale—An »issue of $12,-
721.84 2 y> % semi-annual, fund¬
ing bonds—v. 161, p. 2157—has
been sold. Dated April 1, 1945.
Legality approved by Charles &
Trauernicht of St. Louis.

West Point, Miss.
Bond Sale—The following lVz%

bonds amounting to $44,000 were

purchased on May 14 by Cady &
Co., of Columbus, at par:
$16,000 airport bonds. Due $1,000

on July 1, 1946 to 1961.'
28,000 paving bonds. <■

Dated July 1,1945. Legality ap¬

proved by Charles & Trauernicht,
of St. Louis.

MISSOURI

Mingo Drainage District, Mo.
Bondholders' Claims Denied—
The following item p^eared in

June 26 issue of the St. Louis,
Mo., "Star-Times." ■

"Holders of about $770,500 in
outstanding bonds of the Mingo
Drainage District in southeastern
Missouri will suffer a total loss of
their investment if a recent opin¬
ion of U. S. District Judge Rubey
M. Hulen is upheld.

■ "Some of the largest bondhold¬
ers are Missourians. A Chillicothe
man and his wife hold the biggest
claim—$351,889—for principal and
interest ©n bonds.
"The opinion, filed in U. S. Dis¬

trict Court at Cape Girardeau,
holds, in effect, that the bondhold¬
ers were not entitled to share in
money paid for purchase of land
in the drainage district by the
Federal Government. About 22,-
000 of the 33,786 acres in the dis¬
trict are being acquired by the
Government through condemna¬
tion proceedings for the creation
of a wildlife preserve for migra¬
tory waterfowl. . -

"In the same .opinion, Judge
Hulen pointed out that officials
of the districts had exhausted their
authority to/levy any more taxes
for the payment of bond principal
or intere,

writing the 1opinion,
Judge Hulen issued an order dis¬
missing the claims of bondholders
who* had obtained Judgments
against the drainage district. He
ruled : that bondholders' judg¬
ments against the district did not
constitute liens against the land-
Owners.' V4\': . 444":
"Bondholders have until July 17

to file an appeal from the dis¬
allowance of their claims. No ap¬

peal has been filed yet, and some
bondholders have said they do not
intend to do so.

"Organized on April 22, 1915,
the district, extending into Stad-
dard and Wayne counties, floated
four issues of 20-year, 6% bonds
totaling $920,500.

. "The first issue, dated Nov. 1,
1917, was for $560,000; the second,
Sent. 1. 1920, was for $208,500: the
third. Jan. 1, 1922, was for $15,000,
and the final issue April 1, 1922,
was for $137,000.

"Underwritten by a Chicago
bond house, Bolger-Mosser-Will-
aman, no longer in existence, the
bonds were sold throughout the
country, with a considerable num¬
ber being sold in Missouri.
"About $150,000 of the bonds

had beeii paid off when the dis¬
trict began defaulting on prin¬
cipal and interest payments in
1926. No bond payments have
been made since that date. v

After the district defaulted, the
market value of the bonds was de¬

pressed and a large portion of
them were bought by speculators
for three to 10 cents on the dollar,
according to Rush H. Limbaugh,
Cape Girardeau attorney repre¬
senting a group of bondholders. It
is doubtful whether many of the
bonds are held by the original in¬
vestors, he said. - 'f ;
"The following were the main

bondholders' claims pending at
the time Judge Hulen's opinion
was filed last April, Ritchie F.
Gibbons, special assistant to the
U. S. attorney here, told the "Star-
Times*"

"E. E. Calbreath and his wife,
Mae, of Chillicothe, holding a
claim of $351,889 as assignees of
Clifton Luther of Dallas, Tex.
"Charles H. Every, Kansas City,

$37,957.
"Leo A. Fisher, Jr., Sikeston,

$10,276. '
"R. Kep Briney, Bloomfield,

Mo., and Mayme E. Prather, Cape
Girardeau, $4,789. 4;4.
"Edgar S. Bowman, New York,

$2,050. -

i "As outlined in Judge Hulen's
opinion, the history of the drain¬
age district has been a dismal one.
"For 'many years' the' district

has been hopelessly insolvent and
officials of the district have com¬

mitted 'wholesale violations' of
statutes pertaining to operation of
such district, the judge found.
4 " 'Notwithstanding the financial
condition of the district, and its
failure to perform its functions,'
the opinion read, 'the board of
supervisors/its officers and agents
apparently have perpetuated
themselves in office without com¬

plying with the statute, and the
only benefits resulting from the
existence of the district flowing to
anyone for the past 14 or 15 years
have been to the agents and rep¬
resentatives of the district; how¬
ever small that benefit may have
been.' *
"

'Officials of the district,' the
judge said, 'have ignored the pro¬
visions of the statutes relative to
the organization of the board of
supervisors, annual elections,
levying taxes, filing tax books,
filing delinquent tax books, filing
records and reports, and have en¬
gaged in many;other irregularities
not here mentioned.'.
"Collection of taxes in the dis¬

trict since 1930 have been negli¬
gible, the opinion stated. ;

"Two officials of the district
have Judgments for; $15,000 in
back salaries. They are Ned Reed,
secretary of the board since 1921,
and Claude Arnold, attorney for
the district since 1930. Mr. Reed's
salary was $150 a month from
1930 to 1935, and since then has
been $100. Mr. Arnold's salary
has been $25 a month. Both live
at Puxico.

f "Mr. Arnold, reached by tele¬
phone at Puxico, ascribed the con¬
dition of the district to a series
of adversities, including the de¬
fault of a dredging contractor and
the failure of a bank at Puxico
in the 1920s, resulting in loss of
district funds. Crop failures and
the depression added to the woes
of the district, he said."

MONTANA

Granite County School District No.
11 (P. O. Drummond), Mont.
Bond Sale Details—The $8,500

building bonds offered on June 19
and awarded to the Flint Creek
Valley Bank, of Phillipsburg, as
214s—v. 161, p. 2840—were sold
at par, and mature $1,500 on June
30, in 1946 to 1953, callable in
full on or after 5 years from date
of issue.

Plentywood, Mont '
* Bond Sale—The $36,000 water
supply bonds-offered for sale *on
July 2—v. 161, p. 2840-Mvere
awarded to Piper, Jaffray & Hop-
wood, of Minneapolis, as iy2S,;and
l%s. Dated June 1, 1945. 4

Roosevelt County School District
No. IS (P. O. Froid), Mont,
Bonds Invalidated—An isstle of

$77,000 building bonds will not be
sold, due to the fact that the At¬
torney-General declared the bond
election void.

4v«

NEBRASKA

Broken Bow, Neb.
Bonds Purchased—An issue of

$62,000 revenue bonds was pur¬
chased recently by the Kirkpat\
rick-Pettis Co., of Omaha, taking
$31,000 as Is, and $31,000, as 2s.

Crete, Neb..; .•
Bond Petition Presented—A pe¬

tition calling for an election .to
submit to the voters an issue of
$65,000 municipal hospital bonds,
was presented to the City Council.

Nebraska Power Company,,Neb.
Seeks to Retire Preferred $tock

—The above company recently
requested the State Railway Com¬
mission for permission tosell
$7,000,000 in notes whereby, it
could retire its preferred stock, as
of Sept. 1, 1945, at a call price;'
$110 a share.; /; ;/;,/>Ui44;
The company"asked similarpet-

mission of the Federal Power
Commission at Washington.i .NPC
proposes, to put up $7,000,000,".Jn
first mortgage bonds as collateral
security;for the notes. Money
these notes will retire 6% and 7%
preferred stock now outstanding.
■The notes will bear 2i/>%.{in¬

terest and will save the company
more than $325,000 a year in ;in¬
terest, according to Chairman; ,T.
H. Maenner of the NPC. ) I

Mr. Maenner said the proposed
issue is a part of the general pro¬
gram of the Omaha Electric Com¬
mittee Inc., owners of the NPC, to
reduce the cost of operation of the
power company. /"•'j J;,.
The Electric Committee pur¬

chased the Nebraska Power Com¬
pany last December and an¬
nounced it would seek to turn,
over the company to public own¬

ership. Petitions, are now being
circulated to create an Oiriaha
PubHc Power District with which
the "Electric Committee would
negotiate for transfer of the, oper¬
ating company.

"The refinancing of the NPC
will in no way interfere with the
present movement for the creation
of the Omaha Public Power Dis¬
trict" Mr. Maenner said. "As a

matter of fact, it will assist the
district—when it is created^-jn
that through the savings made
possible by the low interest fate
the new district's obligation^ /will
be decreased." v. / -:'v
Mr. Maenner said he did not

anticipate any objection to the,Re¬
financing plan from the Railway
Commission or the Federal Power
Commission.

,v ; ■' "'4'" 7''' i1.:'"** ^ *1' V■

Omaha, Neb. v

Bond Call—Ernest A. Adarps,
City Treasurer, calls for paymfent
on July 1, all outstanding 5%. gas
plant purchase bonds amounting
to $666,000, of the series due on
July 1, 1945,; issued July 1, 1920,
at his office, where said bonds arid
accrued interest will be paid at
any time on or after date called.
These bonds are part of an orig¬
inal issue of $5,000,000, of which
$4,526,000 have been called for re¬
demption leaving a -balance Of
$435,000. , J;.;;-
Ordinances Passed—Ordinances

were passed recently by the City
Commissioners providing for the
issuance of the $1,250,000 air¬
port improvement bonds that car¬
ried at the election held on May
15, and the $480,000 memorial
stadium bonds approved at the
election held on April 3. The
Commissioners also voted to ac¬
cept a proposal of local banks to
refund $800,000 4% South Omaha
bridge bonds at a rate of iy4%
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NEW JERSEY

Delaware Riper Joint Toll Bridge
Commission (P. O, Trenton),

v.; ' ■■ N. J-
Bond Redemption—Edward J.

Piersoh, Secretary of the Commis¬
sion, has announced that the Com¬
mission has elected to redeem on

August 1, the 2% Delaware River
Joint Toll Bridge Commission,

; Easton-Phillipsburg Bridge rev¬
enue bonds amounting to $100,000
outstanding; and maturing on Aug.
I, 1961, in denomination of $1,000.
The bonds have been selected by
lot for redemption, by payment of
th$ principal amount of said
bonds and accrued interest to
Aug. 1J 1945, together with a
premium of Vz of 1% of said prin¬
cipal amount. Holders should
present and surrender the bonds
with Aug. 1, 1945, and all subse¬
quent coupons attached for re-

jdemption and payment at the
prices and accrued interest above
indicated on or after Aug. l, 1945,
at the Girard Trust Co., Philadel¬
phia. From and after date called,
said bonds shall cease to bear in¬

terest, and interest coupons ma¬

turing subsequent to said date
shall be void. All bonds regis¬
tered as to principal should be-
accompanied by duly executed
assignment or transfer powers in
blank if payment is to be made
Ao other than the registered
holders.

, Leonia School District, N. J.
Bond Election Held—An issue

of $75,000 gymasium construction
bonds was submitted to the voters
at an election held on June 29.

Middlesex County (P. O. New
■ Brunswick), N. J,

Bond Sale—The $289,000 gen¬
eral improvement coupon or reg¬
istered bonds offered for sale on

July 5—v. 162, p. 59—were
awarded to Halsey, Stuart & Co.,
as 0.90s, at a price of 100.203, a
basis of about 0.87%. Dated July
1, 1945. Denomination $1,000.
These bonds are due on July 1,
as follows: $22,000 in 1946 to 1950,
$20,000 in 1951 to 1955, $16,000 in
1956 to 1959, and $15,000 in 1960.
Reoffered by the bankers to yield
from 0.30% to 0.90%; according to
maturity. X-^ ■ k.;- 4;.

Mount Ephraim, N. J.
Bond Sale Details—The $110,000

general refunding bonds awarded
in the latter part of March to the
State Sinking Fund Commission—
v. 161, p. 1364—are dated Jan. 1,
1945, and mature on Sept. 1, as
follows: $3,000 in 1946 and 1947,
$4,000 in 1948 to 1962, $5,000 in
1963 to 1967, $6,000 in 1968 and
1969, and $7,000 in 1970.

Paterson, N. J.

; Sewer Bonds Await Final Read¬
ing—An ordinance providing for
the issuance of $85,050 bonds to
finance sewer repairs was passed
on first reading at the June 28
meeting of the Board of Finance.
The measure will be up for sec¬
ond and final reading shortly..

■

, NEW MEXICO '■

Las Vegas Municipal School Dist,
■■J;-;. . N. Mex.
Bond Offering—Manuel J. Baca,

San Miguel County Treasurer,
will receive sealed bids until 7:30
p.m. on July 31, for the purchase
of $160,000 building coupon bonds,
to bear not exceeding 6% interest.
Dated Aug. 1,1945. Denomina¬

tion $1,000. Due Aug. 1, as fol¬
lows: $6,000 in 1948 and 1949,
$10,000 in 1950 to 1963, and $8,000
in 1964. All bids submitted "shall

specify the lowest rate of interest
and premium, if any, above par,
at which such bidder will pur¬
chase said bonds; or the lowest
rate of interest at which the bid¬
der will purchase said bonds at
par. None of the bonds shall be
sold at less than par and accrued
interest to the date of delivery,
nor shall any discount or com¬
mission be allowed or. paid on the
sale of the bonds. Only uncondi¬
tional bids will be considered.

Principal and interest payable at
the State Treasurer's office, or at
the Continental Illinois National

Bank & Trust Co., Chicago. Cer¬
tified transcript of proceedings,
executed bonds and approving
legal opinion of Pershing, Bos-
worth, Dick & Dawson, of Den¬
ver, will be furnished the pur¬
chaser. Payment and delivery of
the bonds to be made at the Las

Vegas Savings Bank, Las Vegas.
Enclose a certified check for 5%
of the amount bid, payable to the
County Treasurer.

NEW YORK

Boonville, N. Y.
Bond Offering—J. A. Bateman,

Village Clerk, will receive sealed
bids until 2 p.m. (EWT) on July
17 for the purchase of $23,500
street improvement register e d
bonds, not exceeding 2 Vz % inter¬
est. Dated July 1, 1945. Denomi¬
nation $500. Due July 1, as fol¬
lows: $2,500 in 1946 to 1954, and
$1,000 in 1955. Rate of interest to
be in multiples of JA or one-tenth
of 1%, and must be the same for
all of the bonds. Principal and in¬
terest payable at the First Na¬
tional Bank of Boonville, with
New York exchange. The purpose
of said issue is to repair and im¬
prove certain village streets in
said Village. Bonds are general
obligations of the entire Village,
payable from ad valorem taxes
without limit. The Village oper¬
ates under the General Village
Law and the proposed issue is
authorized by said law. The mu¬
nicipality has provided from un¬
expended balances a sum equal
to 5% of the issue as required by
the General Municipal Law. The
period of probable usefulness of
the improvement is 10 years. En¬
close a certified check for 2% of
the bonds, payable to the Village.

Cheektowaga Union Free School
District No, 7 (P. O. Depew),

N. V. :

Bonds Sold—The $17,000 school
bonds offered for sale on June 22,
were awarded to the Citizens Na¬
tional Bank, of Lancaster as Is,
at a price, of par. The next
highest bidder was Blair & Co.,
Inc., of New York.

Nassau County Bridge Authority
(P, O. Mineola), N. Y.

Names Paying Agent on Initial
Bonds—The Bank of the Manhat¬
tan Co., New York City, has been
appointed trustee and paying
agent for the authority's initial
issue of $525,000 Atlantic Beach
Bridge Bonds of 1945, dated July
2, 1945 and due Oct. 1, 1947. The
authority has been authorized to
issue up to $3,500,000 bonds to
finance construction of a new

bridge over Reynolds Channel,
which will link Atlantic Beach
with the Bronx-Whitestone span
and will also provide a direct
route from New England and up¬
state New York to Jones Beach.
The county acquired title to the
existing span over Reynolds
Channel on July 2 for a sum of
$500,000. Terms of the contract
provide that the previous owners,
the Atlantic Beach Bridge Corp.,
will receive income from the ex¬

isting structure, while the new

span is under construction, for a
period not exceeding 3 years.
The new 6-line facility is expect¬
ed to be ready for traffic in 1947
and cost of construction even¬

tually will be paid for out of toll
charges. Legal matters incident
to the transfer of the present
bridge to the county were handled
by Hawkins, Delafield & Long¬
fellow of New York City, and
Morgan, Lewis & Bockius of
Philadelphia.

New York City Housing Authority,
. N, Y.

Bond Offering — Edmond B.
Butler, Chairman, announces that
sealed bids will be received at the
Authority's office, 122 East 42nd
St., New York City, until 1 p.m.

(EWT) on July 17 for the pur¬
chase of $1,995,000 series A, third
issue refunding bonds. The orig¬
inal issue was issued in connec¬

tion with the federally-aided low-
rent housing project known as
Clason Point Gardens, designated
as Project No. NY-5-7, and the
current refunding issue will com

stitute the only bonds outstanding,
on account of said projects..Series
B bonds will be eliminated from
the financing. Bids for the re¬

funding issue must prescribe se¬
rial maturities for the bonds to
mature annually on Feb. 1, be¬
ginning in 1946 and ending not
later than the year 2,000. Bids
must also specify the rate or rates
of1 interest. K v,;v ,v. Cy
(1) The principal and interest

payable in each calendar year
(the first calendar year being
1946) except the last calendar
year will absorb as nearly as
practicable the sum of $62,010
(which is the amount of the Fixed
Annual Contribution payable to
the Authority by the FPHA under
and subject to the terms and con¬
ditions of the "Assistance. Con¬

tract") and on the basis that any
amount, not absorbed in any year
will be carried over and used for
the payment of principal and in¬
terest in succeeding years as soon
as possible. . * •

(2) The amount of the Bonds in
any maturity shall not be less
than the amount of bonds in any

preceding maturity.

All of the Bonds will be dated
August 1, 1942, will be in the de¬
nomination of $1,000 each, will
be numbered from one consecu¬

tively upwards in order of ma¬
turity, will be issued in the form
of coupon bonds, registerable as
to principal only, or as to both
principal and interest, with the
privilege of reconversion at the
expense of the holder into coupon
bonds, and will bear interest from
August 1, 1945, at the rate or
rates determined as prescribed
herein payable semi-annually on
February 1 and August 1. Both
principal and interest will be
payable at the principal office of
the Fiscal Agent of the Authority,
Bankers Trust Company, in the
Borough of Manhattan, City and
State of New York (or at the
principal office of any successor
Fiscal Agent appointed pursuant
to the Resolution" authorizing the
Bonds). V:;:: -i•!;-'*^a ;S;
The Bonds will be redeemable

at the option of the Authority on
August 1, 1950, or on any interest
payment date thereafter, as a
whole, or in part in the inverse
order of their numbers, at a re¬

demption price .of par and accrued
interest to date of redemption
plus a premium of 5% of their
par value if redeemed on or be¬
fore August 1, 1955; or a premium
of 4% of their par value if re¬
deemed thereafter, but on or be¬
fore August 1, 1960, or a premium
of 3% of their par value if re¬
deemed thereafter, but on or be¬
fore August 1, 1965; or a premium
of 2% of their par value if re¬
deemed-thereafter, but on or be¬
fore August I, 1970, or,a premium
of 1% of their par value if re¬
deemed therafter.

The bonds will be general ob¬
ligations of the Authority, secured
by a first pledge of the net rev¬
enues derived from the operation
of the project on and after the
date of the delivery of the Bonds
and by a pledge of the annual
contributions payable to the Au¬
thority by the FPHA with respect
to the project on and after such
date under and subject to the
terms and conditions of the Assis¬
tance Contract.

A certified check for $39,900
must accompany the bid and the
successful bidder will be fur¬
nished with the approving legal
opinion of Hawkins, Delafield &
Longfellow of New York City.
Note Offering — Edmond B.

Butler, Chairman; has announced
that sealed bids will be received
until 11 a.m. (EWT) on July 12
for the purchase of the following
temporary notes amounting to
$4,834,000:

Thirteenth Issue

First Series ,.—$500,000
Second Series — 500,000
Third Series - —— 500,000
Fourth Series - 500,000
Fifth Series 650,000

- Fourteenth Issue
First Series — $500,000
Second Series - —. 500,000
Third Series 500,000
Fourth Series — 684,000
Dated Aug. 3, 1945. Due Feb.

5,1946.
Mr Butler also announces that

sealed bids will be received until

July 17, at Lp.m. (EWT), for the
purchase of $1,995,000 Refunding
(Third Issue) Series A, bonds of
the Authority, issued to aid in
financing the cost of its Federally-
aided low-rent housing project
known as Clason Point Gardens,
designated as Project No. NY—5
-7.- •; - ' v. • . ••
• Dated Aug. 1, 1942. Denomi¬
nation $1,000. Each proposal must
prescribe serial maturities for the
bonds on February 1 of each year

beginning Feb. 1,1946, and ending
not later than Feb. 1, 2000. Each
proposal must contain a bid for
all the bonds and prescribe the
rate or rates of interest to be

borne by the bonds. The annual
maturities of the bonds shall be
so arranged that (1) The principal
and interest payable in each cal¬
endar year (the first calendar
year being 1946) except the last
calendar year will absorb as

nearly as practicable the sum of
$62,010 (which is the amount of
the Fixed Annual Contribution

payable to the Authority by the
FPHA under and subject to the
terms and conditions of the "As¬

sistance Contract"); and on the
basis that any amount, not , ab¬
sorbed in any wear, will be car¬
ried over and used for the pay¬
ment of principal and interest in
succeeding years as soon as pos¬
sible. (2) The amount of the bonds
in any maturity shall not be less
than the amount of bonds in any

preceding maturity.

New York (State of)
Buys More War.. Bonds—State

Comptroller Frank <C. Moore an¬
nounced on July, 5 that the State
had purchased an additional $60,-
141,000 of ,7th War Loan series C,
Treasury Savings .Notes, from
funds in the State's post-war re¬
construction fund.

The State Insurance Fund of New
Yorkr N. Y,

. Portfolio Bonds Awarded—It is

reported by W. L; Fanning, Chair¬
man of the Commissioners, that
of the $1,716,000 various . fully
registered New York and New
Jersey municipal bonds offered
for sale on June 27—v. 161 p.

2841—a total of $1,683,000 were
awarded as follows:
Lot No. 1 to B. J. Van Ingen &

Co. of New York, at 109.92.
Lot Nos. 2 and 3 to B. J. Van

Ingen & Co. of New York, and J.
S. Rippel & Co. of Newark, joint¬
ly, at 125.439 for No. 2, and 105.48
for No. 3.
Lot No. 4—No bids received. •

Lot No. 5 to Phelps, Fenn & Co.
of New York, at 111.525.
Lot Nos. 6, 7 and 3 to Blyth &

Co., Eldredge & Co., both of New
York, and Lyons & Shafto of Bos¬
ton, jointly, a aa.;: v;
Lot Nos 10, 11 and 12 to Barr

Bros. & Co. of New York. ;

Lot No. 13 to the National Com¬
mercial Bank & Trust Co. of Al¬
bany; at 104.58.
Lot Nos. 14 through 18 to the

Chemical Bank & Trust Co. of
New York, at prices ranging from
103.10 for No. 16, to 126.83 for
No. 14.

, aa\
Lot Nos. 19, 22 and 23 to the

Marine Trust Co; of Buffalo, and
R. D. White & Co. of New York,
jointly, at 102.75, 120.36; and
107.81, respectively.
Lot No. 20 to C. F. Childs &

Co. of New York, the Commerce
Union Bank of Nashville, and
Sherwood & Co.* of New York,
jointly, at 106.90.
Lot No. 21 to Salomon Bros. &

Hutzler of New York, at 119.153.
Lot No. 24 to Bacon, Stevenson

& Co., of New York, at 131.712.

Triborough Bridge Authority, N.Y,
Bond Sale Details—The $110,*

000,000 2% and 2V4% sinking fund
and serial revenue bonds awarded
in the latter part of March to a

syndicate headed by Dillon, Read
& Co. of New York—v. 161, p.
1254—were sold at a price of
100.188, a net interest costof about
£.08%. All these bonds are dated
Feb. 1, 1945>a^:;:^c,::;:;a:^^; a- - .

Triborough Bridge-New York City
r? ) Tunnel Authorities, N, Y, i
Merger Indicated —^ Coincident

with their being designated on
June 30 by Mayor LaGuardia as
members of the New York City
Tunnel Authority, George V. Mc-
Loughlin Vice Chairman of 4 the
Triborough Bridge' Authority, and
President of the Brooklyn Trust
Co., New York, and Robert Moses,
Chairman of the Triborough,
joined - in making the following
comment: •. ':: . "-'v
1 "We have, as yet, nothing- to
say about the finances of the Tun¬
nel Authority, because we have
Seen no operating, statements. The
The Mayor has indicatedthat he
has appointed us in the expecta¬
tion of an early administrative
Consolidation of this Authority
with the Triborough Bridge Au¬
thority. We believe that the pro¬
posal to establish a New York
City Bridge and Tunnel Authority
with a Triborough Division and a
Tunnel Division, will result in
economy of management and bet¬
ter arterial planning. The finan¬
ces of the Triborough and Tunnel
systems will, of course, not in any
event be pooled or intermingled.

: .."We intend to applythe ex¬
perience gained) in the; planning,
financing, building and operating
pi the five bridges and their ap¬
proaches which make up the Tri¬
borough Bridge Authority system,
to the Queens - Midtown -and
Brooklyn-Battery Tunnels. The
Triborough Bridge Authority has
been a successful and respected
venture. It has served a public
heed and at the same time proved
a sound investment for those who
own our bonds."
4 A.--,\ AvjA.A'v

i"; :-y;/a' Yonkers, N. K. ..

; Certificate Sale—The. $600,000
certificatesof indebtednessoffered
for sale on June 29—v. 162 p. 60—
were awarded to the First Na¬
tional Bank of Yonkers, at a dis¬
count of. 0,29%, .The other bid¬
ders.were as follows: >

Bidder ' ; ' Rate Bid
First Nat'l Bank, Boston--0.38%
Bessemer Trust Co., Jersey
; City (Plus $6.00)——~0.41%
National City Bank, New *

York ——————.———0.465%
Central Hanover Bank &
Trust Co., New York—0.497o

Bank of W e s t c h e s t e r,
I Yonkers ———0.50%

NORTH CAROLINA

i North Carolina (State of)
s Local' Municipals Offered—The
Liberty National Life Insurance
Co., P. O. Box 2612, Birmingham
2, Ala., is asking for sealed bids
until 10 a.m. (CWT), on July 18
for the purchase of the following
described North Carolina county
and municipal bonds. According
to. the. announcement issued over

the signature of Ehney A. Camp,
Jr., Vice-President and Treasurer
of the company, separate bids are '
tp. b.e.mode for, the full; amount
of each block of bonds and should

tje expressed in terms of dollar
price and the approximate yield.
Bonds. wil 1. be delivered to the
sjucessful bidder .at jhe First Na¬
tional Bankv Birmingham, at the
convenience*of the purchaser at
any time within one. week from
July 18...'^

Block" No.;
$2,000 Fayetteville/ N. C. Graded

School Building 5 *4s, due Jan.
1, 1948, dated Jan. 1, 1924.

5,000 Cumberland County, N. C.
Registered Courthouse - and
-Jail 4%s,.. due April 1, 1949,
dated April 1,1924.

2,000 Cumberland County N, C,
Road and Bridge Refunding
5s, due March 1, 1952, dated
March 1, 1933. •

'

Block No. 2

$10,000 Cumberland County, N. C.
Refunding due March 1,
1955, dated March 1, 1933.
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, Block No. 3 :

$10,000 Duplin County, N. C. Road
and Bridge 5y4s, due Feb. 1,
,1955, dated Feb. 1, 1929.

15,000 Duplin County, N. C. Road
and Bridge 5s, due Oct. 1,
1955, dated Oct. 1,1922.

''-Block No. 4 -'V;v,v-

$5,000 Johnston County, N. C.
Courthouse ; and Jail 6s, due
Jan. 1, 1951, dated Jan. 1,

. 1921.. •.

V'' Block No. 5 -v : -

$10,000 Macon County, N. C. Re¬
funding Road and Bridge
3V2s, due Dec. 1, I960', dated
Dec. 1, 1942. V '■/' >

2,000. Macon County, N. C. Re¬
funding School 3V2S, due Dec.

- 1, 1955, dated Dec. 1, 1942.
1,000 Macon County, N. C. Re¬

funding School and Road
. 3Vzs, due Dec. 1, 1955, dated
Dec. 1, 1942.

r Block No. 6

$1,009 '• Onslow County, N,. C.
County Home 6s, due May 1,
1948, dated May 1, 1923.

18,000 Onslow County, N. C.
Road Refunding 5s, dated Oct.
1, 1936, due $6,000, April 1,

. 1949; $5,000, April 1, 1950;
■/-<; $7,000, April 1, 1951. .

5,000 Onslow County, N. C. Road
and Bridge 6s, due May
1, 1950, dated May 1, 1920.

2,000 Onslow County, N. C. Gen¬
eral Refunding 6s, dated Oct.
1, 1936, due $1,000, April 1,
1950; $1,000, April 1, 1951.
J.y-VC:, Block No. 7

$22,000 ; Pender County, N. C.
Courthouse 4s, dated Aug. 1,
1934, due $2,000 on Aug. 1,
from 1949 to 1962 inclusive.

3,000 Pender County, N.; C,
Courthouse Second Series 4s,
dated Aug. 1, 1934, due $1,000

/on Aug 1, 1949 .to 1951 in-
elusive.

Block No. 8

$2,000 Rutherford County N. C.
School Refunding 5y2s, due
Jan. 1, 1946, dated July 1*,
1934. ■

Block No. 9 y
$7,000 Rutherford County, N. C.

Emergency 5y4s, dated April
1, 1929, due $5,000, April 1,
1948; $2,000, April 1, 1949.

5,000 Rutherford County, N. C.
School Building 5's, due March
1, 1950, dated March 1, 1926.

1,000 Rutherford County, N. C.
Cool Springs Special School
Taxing District Nos. 7-8 5y2s,
due July 1, 1951, dated July 1,
1924.

1,000 Rutherford County, N. C.
School Refunding 5y2S, due

V July 1, 1955, dated July 1,
1935.' - ; " ' ' . ■ •''

3,000 Rutherford County, N. C.
Road and Bridge 5s, due Oct.
1, 1956, dated*Oct. 1, 1924.

Block No. 10

$8,000 Surry County, N. C. Stew¬
art's Creek Township High¬
way Improvement 6s, due

v July 1, 1946, dated July 1,
1916.

Block No. 11

$1,000 Surry County, N. C. Good
Roads 6s, due June 1, 1951,
dated June 1, 1921.

1,000 Surry County, N. C. Road
5s, due June 1, 1953, dated
June 1, 1923.

$3,000 Surry County, N. C.
* Bridge 6s, due May ly 1958,

dated May 1, 1918. 1
'

Block No. 12

$20,000 Wilkes County, N. C. Road
. ' and Bridge Refunding 3s,
V dated Nov. 1, 1941. due $10,-
000, May 1, 1967; $10,000, May
1, 1968. r

$5,000 Wilkes County, N. C. School
Refunding 3s, due May 1,1969,
dated Nov. 1, 1941. ,;V

Block No. 13 *

$10,000 Asheville, N. C. Water Re-
. funding" 2%-4s, due July 1,
.1976, dated July 1, 1936.

Block No. 14 y
$3,000 Concord, N. C. Sewer 5s

dated April 1, 1926, due
$1,000, April 1, 1956; $2,000,

'

April 1, 1960.
Black No, 15

$25,000 Elizabeth City, N. C. Pub¬
lic Improvement Refunding
314s, due April 1, 1958, dated

i April 1, 1941.

1,000 Elizabeth City, N. C. Graded
School District 6s, due Jan. 1,

v 1948, dated Jan. 1, 1922.
Block No. 16

$5,000 New Bern, N. C. Refunding
i 514s, dated June 1, 1930, due

. $2,000, June 1, 1952; $1,000,
June 1, 1956; $2,000, June 1,
1957.

; 2,000 New Bern, N. C. Funding
4%s, due April 1, 1948, dated

"

April 1, 1925.- . , y
Block No. 17 >

$5,000 New Bern, N. C. Street Im-
, provement Refunding 5s, due

Aug. 1, 1946, dated Feb. 1,
1 Q^Q

Block No. 18

$5,000 New Bern, N, C. Water,
Light and Sewer Refunding
5V4s, due Aug. 1, 1946, dated
Aug. 1, 1937.

Block No. 19

$10,000 Selma, N, C. Refunding
514s, dated Feb. 1, 1942, due
$2,000 on Feb. 1, 1947 to 1951

r/inclusive. '/// v / ■ ■: 11
Swain County, N. C.

■ Bond Call—D. R. Welch, Clerk
of the Board of County Commis¬
sioners, has announced that the
County has exercised its option
to call for payment on August 1,
all outstanding road and bridge
interest funding bonds, dated Aug.
1, 1940, and maturing on Aug. 1,
1955. Said bonds, which are reg¬
istered as to both principal and
interest on the bond register of
the County, should be presented
for payment at the Chase National
Bank, New York City. Interest
ceases on date called. -

NORTH DAKOTA

Sargent County, Sargent School
District (P. O. Forman), N. D.
Bond -Offering— Blanche R.

Goellen, District Clerk, will re¬
ceive sealed bids until 2 p.m. on
July 9, for the purchase of $5,000
school bonds. These bonds are

due $500 in 1946 to 1955, and were
authorized at an election held on

June 5,1945. No bid for less than
par and accrued interest will be
considered. - A certified check for
2% of the bid is required.

Ohio

Cambridge, Ohio.
Bond Ordinance Passed—The

City Council recently passed as
an emergency measure an ordi*
nance providing for an issue of
$45,000 bonds for extending the
municipally owned water works
system and to authorize a second
mortgage on said system and ex¬
tensions, with a pledge of the rev¬
enues thereof and to provide a
franchise to become effective in
the event of foreclosure of the
mortgage.

Cleveland, Ohio
Bonds Purchased by Sinking

Fund—The following bonds
amounting to y $1,800,000—pre¬
viously mentioned in—v. 160, p
2126—have been purchased re¬

cently by the City Sinking Fund
Commission;

$200,000 stadium repair bonds
350,000 building and welfare de¬

partment repair bonds
250,000 airport improvement

■yy bonds . • //v'V"/' ly
200,000 'bulkhead construction
'•/.bonds ' ■ /•yy'; << / v"; ■ •/ y yy'? :--:-
.100,000 road resurfacing and

landscaping cemeteries bonds
500,000-playgrounds bonds
200,000 fire stations bonds

Fairfield, Ohio 1
Bond Ordinance Passed — On

June 8, the Village Council passed
an ordinance calling for the is¬
suance of $6,500 3% fire apparatus
purchase bonds, that carried at
the November election in 1944.
Dated Sept. 1,1945. Denomination
$650. These bonds are due $650
on Sept. 1, 1946 to 1955. Principal
and interest payable at the Vil¬
lage Clerk's office.

Franhlin,- Ohio
Bond Offering— Paul Gaynor,

Village Clerk, will receive sealed
bids until noon, on July 14 for the
purchase of $13,000 2% fire appa¬
ratus bonds. Dated April 10, 1945.
Denominations $1,000 and $500.

These bonds are due on April 10,
as follows: $1,000 in 1947 to 1950,
and $1,500 in 1951 to 1956. Bid¬
ders may bid for a different rate
of interest in a multiple of % of
1%. Enclose a certified check for
1% of the amount bid for, pay¬
able to the Village Treasurer.

Franklin County (P.O. Columbus),
Ohio

Bond Issue Approved—On June

26, the County Board of Commis¬
sioners approved an issue of sewer
line construction bonds. Proceed¬

ings may be taken in the near
future to market the issue.

Hubbard, Ohio
Bond Sale Details—The $2,282.-

22 street improvement special as¬
sessment bonds awarded on June
16 to the Provident Savings Bank
& Trust Co., of Cincinnati—v. 161,
p. 2842—were sold as 2%s, at a
price of 100.092, a basis of about
2.468%., Dated June 1, 1945. De¬
nomination $225, one for $257.22.
These bonds are due $257.22 on
May 1, and $225 on Nov. 1, in 1946,
and $225 on May and Nov. 1, in
1947 to 1950. The next highest
bidder was J. A. White & Co.

• Lockland, Ohio
Bond Sale—The $530,000 first

mortgage water works revenue
bonds offered for sale on July 2—
v. 161, p. 2842—were awarded to
a syndicate composed of Braun,
Bosworth & Co., Inc., Pohl & Co.,
Seasongood & Mayer, and Van
Lahr, Doll & Isphording, all of
Cincinnati, as l3/4s, at a price of
101.81, a basis of about 1.658%.
Dated June 15, 1945. Denomina¬
tion $1,000. These bonds are due
$10,000 on June and Dec. 15, 1950
to 1973, and $12,000 June and
$13,000 Dec. 15, 1974 and 1975.

Lorain, Ohio
Bonds Authorized—On June 18

the City Council authorized an
issue of $7,200 property purchase
bonds.

Montgomery County (P. O.
Dayton), Ohio

Bond Election Planned — The

following bonds amounting to $1,*
000,000, may be placed on the bal¬
lot at the general election to be
held in November; $500,000 juve¬
nile court bonds, and $500,000
sanitorium bonds.

Ohio (State of)
Municipal Market Firm—J. A.

White Co., Cincinnati, reported on
July 5 as follows: Prices in the
Ohio municipal market held firm
and about unchanged during the
past week, with our index of the
yield on 20 Ohio bonds today at
1.20%, unchanged from a week
ago. Yields on 10 high grade
bonds and on 10 lower grade
bonds were also unchanged at
1.01% and 1.39%, respectively.

Portsmouth, Ohio
Bond Sale—James D. Williams,

City Auditor, will receive sealed
bids until 2 p.m. (EWT) on July
18 for the purchase of $110,000
flood defense bonds, not exceed¬
ing 6% interest. Dated April 1,
1945. Denomination $1,000. These
bonds are due $10,000 on Oct. 1,
1946 to 1956.

Sandusky, Ohio .

List of Bids—The following is
a complete list of the bids re¬
ceived on June 18 for the $42,000
cemetery bonds, the award of
which was carried in our issue of
June 25:

Bidder— Int. Prem.

The Ohio Company... 1% $302.50
Van Lahr, Doll & Isphord¬
ing, Inc 1% 201.60

Braun, Bosworth & Co.— 1% 182.00
Halsey, Stuart & Co >1% 171.36
Third. Natl. Exeh. Bank— 1% 88.20
J. A. White & Co.—— 1% ■ 80.00

Ryan, Sutherland & Co. VA% 457.00
Seasongood & Mayer— 1Vi% 273.85

Willowick, Ohio
Tenders Wanted—William C.

Dettman, Village Clerk, has' an¬
nounced that pursuant to the pro¬
visions of the plan for municipal
debt readjustment of the Village,
notice is given that more than
$5,000 is available for the pur¬
chase of refunding bonds, dated
Oct. 1, 1936, and the Village re¬
quests sealed tenders for such
bonds at a price not exceeding the

face value thereof. To the extent
of funds available the Village will
accept bonds so tendered at the
lowest offering price in accord¬
ance with said plan and the laws
of Ohio.

,

/ All tenders must designate the
full titles and numbers of the
bonds tendered and must be made
on or before noon, July 23, at
which time the tenders will be
opened. Bonds so tendered must
be ready for delivery to the vil¬
lage clerk not later than July 27,
after which date no interest will
be paid upon bonds tendered and
accepted. In case more bonds are
offered at the same price than
can be purchased from the funds
available, bonds to be purchased
will be determined by lot under
supervision of the clerk.

Youngstown, Ohio
Bond Sale—The $412,000 re*

funding bonds offered for sale on
July 5—v. 161, p. 2714— were
awarded to a syndicate composed
cf Fox, Reusch & Co., of Cincin¬
nati, Wm. J. Mericka & Co., of
Cleveland, Commerce Union Bank
of Nashville, Crouse, Bennett, i
Smith & Co., of Detroit, Wm. Ci
Seufferle & Co., of Cincinnati,
Kalman & Co., of St. Paul, and
the Baum, Bernheimer Co., of
Kansas City, as lV4s, at a price
of 100.94, a basis of about 1.153%.
Dated Aug. 1, 1945; Denomina¬
tion $1,000. These bonds are due
on Oct. 1, from 1949 to 1959, in¬
clusive. The next highest bidder
was Halsey, Stuart & Co., and
Mullaney, Ross & Co., jointly, for
iy4s, at a price of 100.825.

oklahoma

Bartlesville, Okla.
Bonds Offered for Investment—

The $1,150,000 1.10% water works
bonds awarded on June 27 to the
Mercantile - Commerce Bank &
Trust Co. of St. Louis—v. 162, p.
61—were reoffered by the suc¬

cessful syndicate on July 2 for
public subscription: the 1949-62
maturities priced to yield from
0.60% to 1.05%, the 1963 to 1969
maturities priced at from .100 to
971/2. Dated July 15, 1945. Due
serially from July 15, 1949 to 1969,
incl. Bonds are offered subject
to approval of legality by Chap¬
man & Cutler of Chicago.

Other Bids—The $1,150,000
water works bonds awarded on

June 27 to a syndicate headed by
the Mercantile-Commerce Bank
& Trust Co., of St. Louis, as 1.10s,
at a price of 100.004, a net interest
cost of about 1.099%—v. 162, p.
61—also received the following
bids:

Harris Trust & Savings Bank,
Chicago, R. J. Edwards, Inc., First
National Bank & Trust Co., Okla¬
homa City, and First National
Bank, Bartlesville, jointly, (Net
int. cost 1.24%).
Northern Trust Co., Chicago,

First National Bank, Chicago, City
National Bank & Trust Co.,
Kansas City, Small-Milburn Co.,
Dempsey-Tegeler & Co., and Evan
L. Davis, jointly, or $715,000, l^ss,
$435,000, iy4s, (Net interest cost
1.36%).

Beaver, Okla.
Bond Issuance Approved—The

$15,000 semi-annual airport and
improvement bonds/ to bear not
exceeding 6% interest will be
placed on the market as a result
of the favorable election held on

June 19. . . .. ...

Blanchard, Okla.
Bond Election Held—An issue

of $35,000 water bonds, to bear
not exceeding 3% interest, was
submitted to the voters at the
election held on July 3. These
bonds are due in 25 years.

Carter County School District No.
21 (P. O. Ardmore), Okla.

Bond Sale Details—The $15,000
furniture bonds were awarded re¬

cently to C. Edgar Honnold, of
Oklahoma City—v. 161, p. 2842—
at a price of 100.00, a net interest
cost of 1.32%, as follows: $7,000
maturing $1,000 in 1948 to 1954, as
l%s. and $8,000 maturing $1,000
in 1955 to 1962, as 1V4. The next
hicrhest bidder was Calvert & Can-
field.

Hobart School District, Okla. 1

Bonds Voted—An issue of $30,-
000 construction and equipment
bonds, to bear not exceeding 5%
interest, was favorably voted at
the election held on June 19.

Norman, Okla.
Bond Election — An issue of

$60,000 hospital construction and
equipment bonds, not exceeding
6% interest, will be submitted to
the voters at an election to be held
on July 24. These bonds are due
in 25 years. ' " "

Talequah, Okla.
Bonds Voted—An issue of $135,-

000 bonds—$85,000 water system
bonds and $50,000 hospital com¬
pletion and equipment bonds-
was favorable voted at the elec-.
tion held on June 19.

Texas County Straight Consol. Sch»
District No. 80 (P. O. Guymon),

Okla. .

Bond Sale—The $35,000 build¬
ing bonds offered for sale on June
29—v. 161, p. 61—were awarded
to R. J. Edwards, Inc., of Okla¬
homa City. These bonds are due
$5,000 in 1948 to 1954. The next
highest bidder was the Liberty
National Bank, Oklahoma City.

/,//■■■ oregon .

■■ Carlton, Ore. i
Bond Offering—J. F. Dunn, City

Recorder/ will receive sealed bids?
until 8 p.m. on July 9 for the pur¬
chaser of $35,000 water bonds.
Dated July 1, 1945. Denomination
$1,000. Due July 1, as follows:
$2,000 in 1949 to 1964, and $3,000
in 1965. Subject to redemption
on any interest payment date after
four years from date. Bidders to
name the rate of interest. Prin¬

cipal and interest payable at the
City Treasurer's office. No bid
for less than par and accrued in¬
terest. Enclose a certified check
for 5% of the bonds, payable to
the City. . v . _' >■' ;■ ■ >V^.■/;

Hood River, Ore. .

Bonds Voted—At a recent elec¬
tion the voters approved the is¬
suance of $68,000 municipal swim-r
ming pool bonds by a count of 398
to 61. ////'/; /';■//

Jefferson County Union High Sch•
District No. 1 (P. O. Madras),

: Ore. ;

Bonds Voted—An issue of $50,-
000 construction bonds was favor¬
ably voted at the election held
on June 18. ///

Polk County, Dallas School District
(P. O. Dallas), Ore. ;

Bonds Voted—An issue of $10,-
000 construction bonds was favor¬
ably voted at an election held on
June 18.

Salem, Ore.
Bonds Voted—An issue of $125,-

000 park improvement bonds was
favorably voted at an election held
on June 22.

Bids Rejected—Alfred Mundt,
City Recorder, has announced that
the City, having found other means
of taking care of the $83,000 series
of 1945, refunding bonds, has ex¬
ercised its option to reject all
bids.

Seaside, Ore.
Bonds Voted—An issue of $100,-

000 hospital bonds was favorably
voted at the election held on June .

22. v /-;■/

Springfield, Ore. ■)

Bonds Voted—An issue of $85,-
000 sewer bonds was favorably
voted at the election held on June
22., / •

Union County LaGrande School
District (P. O. LaGrande), Ore.
Bonds Voted—An issue of $10,-

000 site purchase bonds was fa¬
vorably voted at an election held
on June 15. v

PENNSYLVANIA

Allentown, Pa.
Bond Election Scheduled—It is

stated that the voters of the city
will be asked at the general elec¬
tion in November to pass on the
issuance of a $3,000,000 bond is-
eiio tn -finarirp a 10-vear DOSt-War
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Beaver Falls, Pa.

T Bonds Voted—An issue of bonds
amounting to $250,000—$200,000
street and sewer improvement

f

bonds and $50,000 recreation pur¬
poses bonds—-was favorably voted
at the primary election held on

"

June 19. ■ 1 V ;

v Bedford School District, Pa.
• Bonds Voted—An issue of $124,-
000 construction bonds was favor-
ably voted at the election held on
June 19. ■ '.j

Greene Township School District
* (P. O. Jamestown), Pa.

Bonds Approved—An issue of
• $5,000 3% vocational school bonds
- was approved on June 22 by the
* Department of Internal Affairs.

Marcus Hook, Pa.

Bond Sale—The $50,000 coupon
< improvement bonds offered for
sale on July 2—v. 161, p. 2714—

a

-were awarded to Schmidt, Poole &
Co., of Philadelphia, as 1%-s,- at a

■*- price of 101.57, a basis of about
0.893%. Dated July 1, 1945. De-

: nomination $1,000. These bonds
1 are due on July 1, as follows:
V$3,000 in 1946 to 1955, and $2,000

• in 1956 to 1965. The next highest
bidder was Delaware County Na¬
tional Bank, Chester, for ly^s, at a
price of 101.02. %"'' y-/

/ Newport Township (P. O.
/, Wanamie), Pet.
Bond Issue Approved—An issue

of $35,000 1V2% funding and fire
apparatus purchase bonds was ap-

1 proved on June 11, by the Depart¬
ment of Internal Affairs. :

. / Shamokin, Pa.
1 Council Votes Band Refunding

X.: —At a rodent meeting the Council
adopted a resolution providing for
refinancing of a $75,000 bond is-

'

■ sue of 1926. The bond issue to be
refinanced was floated in April,

c

1926, for the purpose of paying off
temporary loans and borough in¬
debtedness and to pay for $25,000

. worth of street paving. The orig-
inal issue was for $75,000, but

, $10,000 |ias been paid off. These
bonds were issued, at 414%, and
the new issue is expected to be

, secured at a much lower rate,
- with a consequent saving for the
taxpayers.

« Summit Township School District
(P. O. Harmonsburg), Pa.

> Bonds Voted—An issue of $51,-
500 construction bonds was favor-

f ably voted at the election held on
June 19.

Troop, Pa.
, Bond Issues Approved — The
Department of Internal Affairs
approved on June 22, the follow¬
ing . ZV2 % bonds amounting to
$259,000: $199,000 judgment fund-

: ing bonds, and $60,000 refunding
bonds. ;f-

'

Upper Chichester Township School
District (P.O.Ogden, R. F. D.

Boothwyn), Pa.
Bond Sale—The $17,000 build¬

ing bonds offered for sale on July
:! v. 161, p. 2715—were, awarded
to Singer, Deane & Scribner, of
Pittsburgh,, as l%s, at a price of
101.532, a basis of about 1.623%.

"

Dated July 1, 1945. Denomination
$1,000. These bonds are due oii
July I, as follows: $3,000 in 1950,
$4,000 in 1955, and $5,000 in 1960
and 1965. The next highest bid-

- der was E. H. Rollins & Son, for
l%s, at a price of 100.534. ;• _

Wellshoro, Pa.

; Bonds Voted—At a recent elec¬
tion the voters approved the is¬
suance of, $110,000 school con-

* struction indebtedness bonds by a

dbunt of 558 to 71.

RHODE ISLAND

North Providence (P. O. Center-
dale), R. I.

Bond Sale—The $173,000 fund¬
ing and equipment coupon bonds
offered for sale on July 2—v. 161,
p. 62—were awarded to Halsey,
Stuart & Co., as iy2s, at a price
of 100.20, a basis of about 1.48%.

Aug. 1, as follows: $7,000 in 1946
to 1968, and $6,000 in 1969 and
1970. Other bidders were:

Bidder Price Bid
First National Bank,
Boston For iy2s 100.179

Harriman Ripley & Co.
Inc. and W. E. Hutton
& Co., jointly, For l%s 100.903

SOUTH CAROLINA

Spartanburg County (P. O. Spar¬
tanburg), S. C.

Bond Offering—R. H. Ashmore,
Clerk of County Board of Super¬
visors, will receive sealed bids
until 11 a.m. (EWT) on July 24
for the purchase of $75,000 not to
exceed 4% interest coupon, reg-
isterable as to principal only.
Series G road improvement bonds.
Dated'Aug. 1, 1945. Denomina¬
tion $1,000. Due Aug. 1, as fol¬
lows: $5,000 in 1951; $10,000,1952
and 1953; $15,000, 1954 and 1955,
and $20,000 in 1956. Interest F-A.
The bonds are part of an issue
of not to exceed $150,000 author¬
ized by the State legislature on
March 13, 1942, of which $75,000
were previously issued. They are
payable from that portion of gas¬
oline tax revenue received by the
county from: the State, not re¬
quired to service $470,000 of out¬
standing bonds issued pursuant
to legislative Act No. 611 of 1937,
and subsequent amendments. If
gasoline revenues are not suffi¬
cient to cover principal and in¬
terest requirements; the county is
required' to levy an annual ad
valorem tax on all of its taxable
property in order to provide the
necessary funds. The approving
legal opinion of Reed, Hoyt &
Washburn of New York City will
be furnished the successful bidder.

SOUTH DAKOTA

Huron, 5. D. '

Bonds Voted—An issue of $25,-
000 municipal airport bonds was
favorably voted at the election
held on June 26.

TEXAS

Beeville, Tex.

Bond Election Planned—An
election may be called in 30 or 40
days to submit to the voters, an
issue of bonds to be used to pur¬

chase the Central Power & Light
Company's water plant. :

Brownsville Independent School
District, ■ Tex. ■:V

/■Bond Sale—The $827,000 2%%
refunding bonds offered for sale
recently were awarded to a syndi¬
cate composed of the Ranson-
Davidson Co., of San Antonio,
Barcus, Kindred & Co., of Chi¬
cago, Boettcher & Co., of Denver,
Commerce Trust Co., of Kansas
City, Paine, Webber, Jackson &
Curtis, of Chicago, Rauscher,
Pierce & Co., of Dallas, and Stern
Bros. & Co., of Kansas City.
Dated Aug., 1, 1945. Denomina¬
tion $1,000. Due Aug. 1, as fol¬
lows: $15,000 in 1946 to 1955,
$20,000 in 1956 to 1965, $25,000 in
1966 to 1974, and $252,000 in 1975.
Bonds maturing Aug. 1, 1961 to
1974, callable Aug. 1, 1960, $75,000
maturing Aug. 1, 1975, callable
Aug. 1, 1950, $50,000 maturing
Aug. 1, 1975, callable Aug. 1,1952^
and $127,000 maturing Aug. 1,
1975, callable Aug. 1, 1955. Prin¬
cipal and interest payable at the
State

, Treasurer's office. These
bonds, issued to refund a like
amount of , bonds at a lower in¬
terest rate, constitute/direct and
general obligations of the District
and are payable from ad valorem
taxes levied against all the tax¬
able property located therein
within the limits prescribed by
law. Legality approved by Van-
dewater, Sykes & Heckler, of New
York, and McCall, Parkhurst &
Crowe, of Dallas.

Canton Independent School Dist.
Texas

Bonds Voted—An issue of $8,-
000 school bonds was favorably

Dated Aug. 1,1945. Denomination voted at the election held on May
$1,000. These bonds are due on 31.

Cochran County (P. O. Morton),
"

'/ ' ;' Texas ; ■'
Bond Sale—The $100,000 county

hospital bonds offered for sale on
June 30—v. 162, p. 62—were
awarded as lV2s, at a price of
100.59. These bonds were author¬
ized at the election held on June 9
and are due in 1 to 10 years. The
next highest bid was for a price of
100.293, for iy2s. 1 1

Dayton, Tex. 1
Warrant Exchange—The Ran-

son-Davidson Co., of San Antonio,
has entered into an agreement to
effect exchange of $23,000 war¬

rants, at par, for a like amount
of refunding bonds. , ,;

Houston, Texas

Bond Offering—Roy B. Oakes,
City Controller, will receive
sealed bids until 10 a.m. on July
18 for the purchase of the follow¬
ing bonds amounting to $2,300,000:
Storm Sewer bonds_„_$ 700,000
Due $35,000 Aug. 1,
1946 to 1965. .

Permanent Paving bonds 1,000,000
Due $50,000 Aug. 1, / / t'

Z 1946 to 1965. ? j
Sanitary Sewer bonds - 500,000
Due $25,000 Aug. 1, , ' [

y 1946 to 1965. - ; • - ;<
General Imp rove- -

ment —A 100,000
Due $10,000 Aug. 1,
1946 to 1955.

Dated Aug. 1,1945. Denomina¬
tion $1,000. Interest rates to be
in multiples of V* of 1% only. Bid
on only one interest rate on each
issue. Bids must be for all or

none. The City will not offer for
sale any additional bonds for at
least 60 days. Principal and in¬
terest (F. & A.) payable at the
Chase National Bank, New York.
The City has no provisions for
registering principal and interest
but will pay for the printing of
the bonds and attorneys' opinions.
All bond records have been ap¬

proved by Reed, Hoyt & Wash¬
burn, of New York, and the Attor¬
ney-General of the State. Bids
not in strict conformity with the
notice of- sale will not be con¬

sidered. The bonds are issued
under authority of City Charter,
Article 4, Section 1. The Charter
of the City requires the levy of an
annual continuing Sinking Fund
to pay bonds at maturity, and in¬
terest. Delivery of bonds within
approximately 35 days. The City
agrees that should the Federal In¬
come Tax status of these bonds
change after the opening 6f the
bids and before the date of de¬

livery, the successful bidder may
withdraw his bid and recover his
good faith check, upon making
written request to the Mayor and
City Council. Enclose a certified
check for 2% of the par value of
the bonds, payable to Otis Massey,
Mayor.' * „

,V/ ' Laredo, Tex.
Bond Sale—The $157,000 2%%

refunding bonds were awarded
recently to the Columbian Secur¬
ities Corp., of San Antonio, at a
price of 104.50, a basis of about
2.33%. Dated May 1,1945. These
bonds are due on May 1, as fol¬
lows: $10,000 in 1949, $11,000 in
1950 to 1955, $10,000 in 1956, $11,-
000 in 1957, $10,000 i 1958, $12,000
in 1959, $10,000 in 1960 to 1962,
and $8,000 in; 1963. /.

UNITED STATES vy'-.
United States '■ ington " calls attention to forth-

Local Housing Authorities An- coming, sales by various local
nounce Note Offerings Aggregat- housing authorities of new issues
ing $65,986,000—The Federal Pub- having a par value of $65,986,000,
lie Housing Authority at Wash- as! follows: vvv:'

Bid Opening July 10, 1945.
(Each issue Dated July 31, 1945).

Local Authority
Albany,Ga.Li.>
Asbury Park, -N.
Baltimore City, Md.
Counties of Cleburne, Conway, Faulkner,

, Lee, Lonoke,. Monroe, Perry, Phillips,,
.Pope, Prairie, Stone, Van Buren, White
and Woodruff, Ark

Decatur, 111
Jersey City, N J
Los Angeles County, Cal-____
Lubbock, Texas
McKeesport, Pa,L„«ui*-i--~
Middletotvn, Conn.—
New Orleans, La.
Pensacola, Fla.
St. Clair County, 111.
Upland, Cal.

Amount

$ 396,000
330,000

.13,344,000

206,000 •

1,647,000
6,297,000
6,089,000

• 488,000
1,011,000
900,000

2,600,000 -
r

547,000
2,138,000
> 360,000

-

j ^ • • ' . - - $36,353,000
Bid Opening July 12, 1945.

(Issue dated August 3,1945) \
■ - Local Authority. • / V Amount J
New York City 4,834,000:

Bid Opening July 31, 1945.

(Each issue dated August 21, 1945)
Local Authority ,

Augusta, Ga.-
Bethlehem, Pa. - :

Buffalo, N. Y.
Chicago, 111. A—i--
Detroit, Mich. —i
Erie, Pa."
Montgomery, Ala. ;

New Albany, Ind.
Newport, R. I. —

Philadelphia —

Portland, Ore. ■

Portsmouth, Va. ^
Shreveport, La ...»—

South San Francisco, Cal.
Tucson, Ariz.- — —

Woonsocket, R. I. —

Amount .

$ 317,000
/• 968,000

1,714,000
8,110,000
2,725,000
1,230,000
1,387,000

>„ 231,000
605,000

1,044,000
798,000

1,500,000
1,642,000
275,000
185,000
711,000

1,357,000

Maturity
8- 6-1946
8-6-1946 I

8- 6-1946

: / 1 i

8- 6-1946 "
8- 6-1946 y\
8- 6-1946
8-6-1946
8-6-1946 I
8- 6-1946
8-6-1946 '

8-6-1946 "

8-27-1946C I
8- 6-1946 '
8- 6-1946

Maturity
2- 5-1946#

j Maturity
8- 6-1946
8-27-1946
11-26-1946
2-26-1946

11-26-1946%
8-27-1946
8-27-1946
2-26-1936
8-27-1946
8-27-1946

8-27-1946 ?

8-27-1946 ;

11-26-1946
8-27-1946^
8-27-1946
8-27-1946

8-27-1946

Public participation in the tem¬
porary financing of the USHA
program which is now being ad¬
ministered by the Federal Public
Housing Authority with all the
powers, duties and functions for¬
merly exercised by the USHA,
was initiated about five years ago,
with the first sale of local au¬
thorities' notes. In all, $1,967,230,-
000 of these notes have been
placed through public competitive
sale. On the last group of notes
sold May 1, 1945, the approximate
average interest cost was .48%.

$24,799,000 ;

Of this total amount of temporary
loan notes sold, about $1,740,461,-
000 have been retired and there
are now outstanding approxi¬
mately $226,769,000. With part of
the funds thus obtained, each Lo- ■

cal Housing Authority will retire f
its

. maturing Temporary Loan:;
Notes, if any, and.will repay to t"
the FPHA all moneys already ad¬
vanced to it with accrued interest.
With the remainder, it will meet
the cost of construction of its
FPHA-aided projects.

- Montague County (P. O. :

Montague),. Tex. j
Warrant Sale—An issue of $50,-

000 road and bridge time warrants
was awarded recently to C. N.
Burt & Co of Dallas, as S^zs, at

par. These warrants mature in
1947 to 1963. -

Moore County Community School
District No. 2 (P. O. Dumas), Tex.
Bond Sale—The $50,000 2%

semi-annual, construction and
equipment bonds were awarded
recently to R A. Underwood & Co.
of Dallas. Dated June 15, 1945.,

Legality approved by McCall,
Parkhurst & Crowe, of Dallas.

- VERMONT

St. Albans, Vt.
Bond O f f e r i n g—James E.

Manahan, Mayor, will receive
sealed bids until 9 p.m. (EWT),
on July '9, for the purchase of
$18,000 refunding bonds, at not
exceeding 3% interest. Dated
Aug. 15, 1945. Denomination
$1,000. These bonds are due on
August 15, as follows: $5,000 in
1965 to 1967, and $3,000 in 1968.
No bids for less than par and ac¬
crued interest to date of delivery
will be considered. Principal and
interest payable at the Peoples
Trust Co., of St. Albans. Legality
approved by Charles D, Watson,
of St. Albans. * Delivery will be
.made on or about Aug. 15, at the
above trust company.

WASHINGTON

Klickitat County School District
No. R-400 (P. O. Goldendale),

Wash.

Bond Sale Details—The $16,000
school bonds awarded on June 16
to Fordyce & Co. of Portland—v.
161, p. 2844—were sold as l3As,
at a price of 100.27, a basis of
about 1.69%. Dated June 1, 1945.
These bonds are due on June 1,
1947 to 1965.

Newport, Wash.
BondElection Planned—The

Town is planning to submit to the
voters in September, an issue of
$35,000 sanitary sewer system
bonds. These bonds are to be
part of a post-war program.

CANADA
v. ALBERTA /■/ /V-Ufel
Alberta (Province of) j

Special Session on Refunding
Plan—Premier E. C. Manning has
announced that the provincial
legislature will convene in special ■;
session on July 24 to ratify the 'i
debt refunding program already
agreed upon by the government
and the Alberta Bondholders*;
Committee.No other legislation ,

will be introduced at the special
session,-which is expected to last'
4 or 5 days, Mr. Manning said. •

BRITISH COLUMBIA j
Courtenay, B. C.

Bonds Sold—An issue of $70,506
3%%.' improvement bonds was

purchased recently by A. E. Ames
& Co., of Toronto, at a price of
103.75. These bonds are due July
1, in 1946 to 1965.

Canada (Dominion of) •

Bills Sold—An issue of $65,000,- ;
000 bills was sold on June 28, /at [
an average yield of 0.362%.
Dated June 29, 1945. These bills
are due on Sept. 28, 1945.

HEW BRUNSWICK

Campbellton, N. B."
Bonds Sold—An issue of $60,000;

3 and 3 Vz% improvement bonds
offered for sale recently, was
awarded to F. J. Brennan & Co.,
of Fredericton. These bonds are

due on June 15 from 1946 to 1965.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




