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Aeronca Aircraft Corp.—Earnings—
3 Months Ended March 31— 1945 1944

Net profit after charges and taxes and pro¬
vision for renegotiation *$65,60C $42,384
♦Equal, after dividends on the preferred stock, to 35 cents per

share 011 the common, ■ /- .

Working capital as of March 31 was $1,220,151, 8nd capital stock,
surplus and surplus reserves were stated in the aggregate amount of
$1,924,525 —V. 161, p. 201.

Aireon Mfg. Corp.—Vice-President & Treasurer—
Arthur E. Welch has been elected Vice-President and Treasurer.—

V. 161, P. 1417.

Algoma Central Terminals, Ltd.—Interest Payment—
The instalment of interest payable on June 30, 1945, on the 5% first

mortgage debenture stock and bonds due Dec. 31, 1959 (being the
Interest originally due June 30, 1936, with nine years' interest thereon)
will be paid as follows:

Checks will be mailed to debenture stockholders on June 28, 1945,
in England to those on the London Register, and in Canada to those on

the Montreal Register. •
.

In the case of bonds original unpaid coupons other than Nos. 1 to 5,
inclusive, will npt be honored. New coupon No. 10 (replacing original
coupon No. 10 and adding to the face amount thereof accrued interest
of 45% thereof) will be paid on June 30, 1945, at the Bank of Montreal
in London, England, in Sterling, or, at the holder's option at the Bank
in Montreal, Canada, in Canadian dollars at the rate of exchange of
$4.8665 to the pound. The company will not pay interest on said
coupon No. 10 after June 30, 1945.
The above payments are subject to deduction for income tax.—V. 160,

p.977.
., ■ -,v

Alleghany Corp.—Control of C. & O. System Legal,
ICC Says—Commission Also Rules Corporation Is a

Carrier, Subject to Commission's Supervision—
The Interstate Commerce Commission announced June 7 that it

will not further question the legality of the corporation's control of
the Chesapeake & Ohio Ry. system.
In return for its confirmation of control, the Commission declared

that the Alleghany Corp. shall be considered a carrier and subject to
the provisions of the Interstate Commerce Act which prohibit the issu¬
ance of unauthorized securities and provide for detailed reports to
the Commission.
The decision is the culmination of an ICC inquiry which started in

February, 1944. The Commission sought to determine whether Alle¬
ghany, its Chairnian, Robert R. Young, and its President, Allan P.
Kirby, had acquired control of the Nickel Plate, the Chesapeake &
Ohio and the Pere Marquette in violation of a section of the Inter¬
state Commerce Act which declares it is unlawful for a non-carrier
to acquire control of 'One or more railroads without Commission

authority.
.• .■

Decides Another Case
>

The ICC's decision to drop its proceeding against the Alleghany
Corp. was tucked away at the end of its list of recommendations in
a far less important case involving Alleghany Corp. and the Chesa¬
peake & Ohio. After authorizing the purchase by ther railroad of the
Norfolk Terminal & Transportation Co., the Commission ordered that
its proceeding in the Alleghany Corp. control case be discontinued.
The terms of the decision substantially follow the proposals in the

Alleghany Corp.'s petition to the Commission of April 13 which were
made with a view to disposition of the proceedings "without litigation."
The more important terms are:

■*.- The Alleghanv and the C. & O. will deposit their holdings in the
Pittston Co. with the Empire Trust Co. of New York as independent
voting trustee. (The Pittston Co. owns all stock of the United States
Trucking Corp.) -

.

Voting* stocks of other carrier corporations which Alleghany or the
C. & Qs own or shall acquire will be deposited with an independent
voting trustee, with the exceptions of holdings in the C. & O. sys¬
tem and in the Missouri Pacific RR.

Interlocking directorates between the Pittston Co. and Alleghany
or the C. & O. will be terminated.
The Commission's finding, that Alleghany shall be considered a carr

rier subject to provisions of the Interstate Commerce Act, will place
the company under direct ICC supervision.
The ICC also authorized the purcnase by the C. & O. of Norfolk

Terminal and granted it authoriity to assume obligation for $500,000
of Norfolk Terminal first mortgage 5% bonds.

"

Alleghany Praised by ICC ,

In its decision, the ICC paid tribute to the good effect control by
Alleghany has had on the railroad system. The ICC said: "The testi¬
mony is that the present management of Alleghany has been very
much interested in the operating efficiency and character of public
service rendered by the Chesapeake & Ohio, Nickel Plate and Pere
Marquette. The record shows that the three railroads are today oper¬
ating at a level of efficiency higher than that of the average of class I
railroads as a whole, and that all three have constantly kept ahead in
this respect for at least the past 12 years."
This record might be attributed to the "judicious expenditure of

large sums of money on physical improvements and to the fact that
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the Commission asserted Alleghany and its directors can be given the
credit for opening the financing of the three railroads to competition
for inaugurating voluntary debt retirement, and for reducing the num¬
ber of corporations in the Alleghany system from 263 to 59.
"The present management has taken advantage of low Interest rates

and the increase in security values and earnings to put Alleghany
in a position where its financial requirements are being met entirely
out of its own resources. This result has been brought about without
resorting to financial assistance from any of the controlled carriers
or other companies in the system. Its indebtedness has been reduced
to less than $11,000,000," the decision stated.—V. 161, p, 2325.

Allied Stores Corp.—Annual Report—B. Earl Puckett,
President, in his remarks to stockholders states in part:
Retail Sales—Sales-volume, $241,923,628, was again the highest in

the history of the company and was 18.8% greater than in the
preceding year. Sales volume compared with the years immediately
preceding follows:

'

Increase
1944 $241,923,628 18.8%
1943— 203,718,739 19.3%
1942 —— — 170,828,164 12.5%
1941 151,808,858 25.2%
1940 121,270,682
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<to•f^>^^^1lAr,ndfFedera, Taxes—Profit before Federal taxes on income was$23,330 407 after deducting a $2,463,526 loss on the sale of rea. Bsiate.
„ fil ®boWs comparisons for each of the past five years ofprofit before Federal taxes on Income, provisions for Federal taxesand consolidated net profit:

1944
1943

1942
1941
1940

Profit Before
Federal Taxes
$23,330,407
19,550,603
14,181,428
9,494,258
5,353,129

Frov. for
Federal Taxes

$16,100,000
12,700,000
8,500,000
4,200,000
1,355,000

Consolidated
Net Profit

$7,230,407
6,850,603
5,681,428
5,294,258,
3,998,129

. PeT Shftre—In the following tabulation consolidated net profit
S6'.1 5,"?? °' Profit Per share of 5% preferred stock and.

thoL deductlnS dividends paid on such preferred stock, of profit pershare of common stock, for each of the last five years:

1944

1943——
1942——
1941

1940- ■

Proiit per
Pref. Share

$34.71
31.28
24.47

22.30
17.57

Profit per
Com. Share

$3.42

, 3.17
2.50

2.27
1.57

Profit Trend by Quarters-
(by quarters):

-Profit before Federal taxes on income

First quarter
Second quarter —
Third quarter —
Fourth quarter ...

1944

$5,091,297
4,317,520
6,920,818
*7,000,772

1943

$4,935,056
3,727,905
5,477,413
♦5,410,229

1942

$2,987,856
1,879,147
4,486,310
*4,828,115

1941

$1,597,595
1,101,173
2.825,255
3,970,235

TOtal year 23,330.407
Fed, taxes on income.. 16,100,000

19,550,603 14,181,428 9,494.258
12,700,000 8,500,000 4,200,000

Consol. net profit-- $7,230,407 $6,850,603 $5,681,428 $5,294,258
losses on thft -pal^ of real estate of $1,396,756 ln1942, $1,313,501 111 1943, and $2,463,526 in 1944.

Funded Debt and Long-Term Obligations—Amortization and prin¬cipal payments, $2,647,817, resulted in a reduction in funded debt andlong-term obligations, including the portion due within one yearshown under current liabilities, from $20,845,235 at the beginning ofthe year to $18,197,418 at the close of the year. All amortizationand principal payments due within the year were paid and others
were anticipated, Such payments due within 12 months from theclose of the year, $840,020, are shown as current liabilities. . .

The company's 4%% debentures due 1951, $3,991,000 at the be¬
ginning of the year, were redeemed in full during the year by thesubstitution of a $4,000,000 1%% bank loan due 1946 to 1951.A substantial reduction in the amount of Jordan Marsh Co. bonds
outstanding was due to the sale of a part of the real estate mortgagedas security, the proceeds from which were applied to retirement ofbonds.. ■ -v

Acquisitions—All of the captlal stock of B. H. Levy Bro. & Co., Inc.,Savannah, Ga. was acquired in August, 1944. This company ownsand operates an apparel and dry goods store in Savannah and is the
second store of the city from the standpoint of sales volume, The
company has a favorable long term lease on the real estate it occupies.
The C. C. Anderson Co., a wholly owned subsidiary of the company,which owned and operated 29 retail I units at the close of the year,located in the Rocky Mountain and Pacific Coast area, acquired sixof these units during the year. Established businesses were acquiredby purchase In the cities of Tacoma. Everett and Yakima in the

State of Washington and in Great Falls, Mont. New units were
opened in the towns of Dayton and Richland in the State of Washing¬ton. These six new units occupy real estate on a long term leasebasis and In certain instances the rental payments cover the use of
existing fixtures as well as the land and buildings.
These additional units were acquired on an all cash basis and at

various dates throughout the year ranging from April, 1944 to Jan.,1945. Sales from, these seven units from date of acquisition, andtherefore included ln the total company sales figure of $241,923,628,
were approximately $5,500,000 or 2.3% of the company's sales
volume for the year. Operations of these additional units from the
dates of acquisition or opening have been such as to confirm the
judgment and decision of management in regard to their possibilities
of becoming worthwhile units for the company to own and operate.

Proposed Real Estate Sale—Stockholders have been advised of a

proposal whereby the company will sell land and buildings having a
net book value at Jan, 31, 1945 of $15,993,477 to a newly organized
and wholly-owned subsidiary of Union College, Schenectady, New York
for $16,150,000 cash. The proposal also provides for the company
directly, or through its subsidiaries occupying such properties, leasing
back the properties. Each of these leases will cover a period of 60
years, consisting of an original period of 30 years with a provision
for an extension for an additional 30 years at the option of the
company.

, »
„

This transaction was approved by stockholders May 29, 1945. it is
contemplated that the outstanding mortgage of the company, $630,000,
and all of the funded debt of subsidiaries, $7,567,418, on Jan. 31,
1945, will be paid off. The balance of the cash received after paying
expenses In connection therewith and redeeming the subsidiary
funded debt mentioned, will be added to working capital.
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Comparative Consolidated Income Statement, Years Ended Jan. 31
1945 1944 1943 ' * 1942 ' "

" '

$ $ . $ $
Kfnf calne /jfipl

departments? 241,623,628 203,718,739 170.828,164 151,808,858 '
Gross margin 85,959,752 72,619,931*60,951,222 52,505,940
Prov. for depreciation- 1,215,757 1,246,723 1,334,045 1,364,814
'Maintenance & repairs 1,735,626 1,408,253 * 1,292,419 1,107,500
All other oper. expenses 56,661,550 48,613,704 42,026,315 39,846,926

Operating profit — 26,346,819 21,351,251 16,298,443 10,186,700
Other income, net Dr2,034,039 Dr905,482 Drl,207,765\ 245,551
Total income 24,312,780 20,445,769 15,090,678 10,432,251

Interest charges 982,373 895,166 909,250 937,993
Prov. for est. Federal
taxes on income 16,100,000 12,700,000 / 8,500,000 4,200,000
Consol. net profit _ 7,230,407 6,850,603 5,681,428 5,294,258

Divs. on 5% pfd. stock 1,056,400 1,129,018 1,176,151 1,161,450
Divs. on common stock 1,804,882 1,233,417 1,082,929 V

'Consolidated Balance Sheet, Jan. ,81 ' '
Assets— ' ■ i" •< v .. 1945 1944

Cash — — $13,394,280 $10,573,279
U. S. Government securities —, — 4,861,859 4,518,451
Accounts and notes receivable (net), etc.— 18,226,637 14,767,979
Merchandise inventories —— 30,540,655 28,055,174
Land - 12,551,517 16,060,675
Buildings and equipment (net) 7,372,968 7,817,505
Store fixtures and equipment (net) 4,627,886 4,556,758
Improvements to leased property (net)— 1,275,311 1,266,279
Other assets - - -—'■—- 2,433,191 1,456,044
Deferred and prepaid expenses —/ 2,016,344 1,929,512
Unamort. portion of bond discount and expense 10,161 122,301
Goodwill and other intangible assets—i..; 1 : 1.
Total — - —— $97,310,810 $91,123;958
Liabilities— v

Current liabilities $20,576,183 $15,847,086
Funded debt and long-term obligations- — 17,357,398 20,430,623 .
Reserves „i ' —L-. — 1,719,136 1,366,199
5% preferred stock ($100 par). —. 20,832,900 21,903,100
Common stock and surplus.—, * «.— 36,825,193 31,576,950

"... ^ ■, 1 —— s. )
Total _. 1 * - — — $97,310,810 $91,123,958 '»

—V. 161, p. 2549. . /■ </■.•».

Alton RR.—Merger Defended Before ICC-^- /'/-i//'-;/■//
Frank M. Hicks, Executive Vice-President of the Gulf, Mobile & t

Ohio RR., in testimony prepared for presentation to the Interstate; |
Commerce Commission said quick action on. the .Gulf, Mobile & Ohio's
plan to purchase, the Alton RR. would enable the company to refund' {
fixed interest bearing debt at lower cost and give the company a; »
sounder financial structure. ..
Mr. Hicks described the acquisition plan as-fair and equitable. ?

, The ICC has taken under advisement the Gulf road's application to
acquire the properties of Alton and to issue securities in connection' <
with the purchase. • .
The G. M. & O. concluded its testimony June 14. 'In- the absence

of'opposition to the consolidation, the ICC waived the examiner's
proposed report and the filing of briefs.—V. 161, p. 2245. ■ *» , «

•

■... '/ •/. '■' ;//r
Alvin Hotel Co. (Del.), Okla.—Partial Redemption—
A total of $154,050 of first mortgage sinking fund income bonds

dated Nov. 1, 1935 (being all of said bonds" outstanding) were recently f
called for redemption on June. 15, 1945, at 100 and Interest.' Payment
is being made at the National Bank of Commerce of Tulsa, trustee,
10 East Third St., Tulsa, Okla,

v American Airlines, Inc.—Changes in Personnel—,
C. R. Smith, formerly Major General, U. S. A., has been elected

Chairman of the Board, a hewly-created position, and Ralph S. Damon
has been elected President of the company. ■ . • '
A. N. Kemp, the wartime President of the company remains on the

board of directors and will make his headquarters in California !
where he is Chairman of the Board of the Pacific Mutual Life Insur- .-
ance Co. and a director and a member of the executive committee of/
the Standard Oil Co. of California and other interests.
Mr. Smith served as President of American from 1934 to 1942. He >

resigned as President and director of American in April, 1942, to /
enter military service. During his three years in the Army he, was
first Chief of Staff and then Deputy Commander of Air Transport
Command, Army Air Forces. * v.-•:/•••.. . . ..
Mr. Damon was formerly President of Curtlss Aeroplane & Motor!

Co., leavihg that position in 1935 to become Vice-President of opera-
tions for American. He left American in 1941 and became President of
Republic Aviation Corp. and there was instrumental in the produc*
tion development of the P-47 Thunderbolt high altitude fighter which
has figured so prominently in the European War. He returned to
American in 1943 and since that time has served as Vice-President
and General Manager of the company.—V. 161, p. 2549.

American Brake Shoe Co.—Extra Distribution—
The directors have declared an extra dividend of 15 cents per share ■<„'

and the regular quarterly dividend of 25 cents per share, both .pay*
•able June 30 to holders of record June 21. An extra of 10 cents' was/
paid on March 31, last.
In addition to four regular quarterly payments of 25 cents each 1 •

made irf 1944, the company last year paid the following extra divi¬
dends: March 31, 10 cents; June 30 and Sept. 30, 15 cents each; and
Dec. 28, 25 cents.—V. 161, p. 1990. '/.//.,

American Cable and Radio Corp.—Earnings Correction
The table of figures given in last week's "Chronicle" are for the

three months ended March 31, 1945 and 1944 respectively.—V.' 161-,
p. 2250. * , .

American Export Lines, Inc.—Earnings—
Earnings for Quarter Ended March 31, 1945 \

Profit after charges ————..., — $636,522
Federal income tax . _ ...... __ ,, 210,000

Net profit — _ $426,522
—v. 161, p. 105. y • -
-,1 , ' .

American Public Service Co. <& Sub.)—Earnings— :
3 Months Ended March 31— 1945 1944 • '

Operating revenues _ $1,958,834 $1,835,296
Operating expenses and taxes 642,138 654,451
Maintenance 1 — 108,431 87,089
Depreciation ; 254,339 228,233
Taxes, other than Federal—: —; ■,? 134,911 129.571
Federal income and excess-profits taxes—-. 372,000 326,800

•

i —

Net operating income $447,014 $409,151
Other income (net) 32,657 32,890

Gross income ; __ $479,671 $442,041 '
Interest and other deductions.— 229,854 ... 248,219

'Net income / ——1. lw, $249,817 $193,823
Company Only— '

Total income 420,958 199,601
General and miscellaneous expenses 3,715 2,642
Taxes, other than Federal income— 768 — 641
Federal income taxes—_— f 28,000 16,800

N^t income — — J $388,475 $179,519
—V^l 161, p. 2326.

. American Home Products Corp .—New V.-P.-of Unit-
Frederic G. Berner has been appointed Vice-President and General

Manager of G. Washington Coffee Refining Co., an affiliate of Ameri¬
can Home Foods, Inc., it was announced on June 12. Mr. Berner

moves to the executive post in charge of operations from the position
of chief administrative assistant to Clarence Mark, • President, who
continues to direct company policy.—V. 161, p. 2213. .

* ' ' ' " • .' ' • < • > i > ■ 4 *' i ' r

American Ice Co.—Offers to Buy Preferred Stock—
The directors have voted tp call for tenders of the company's pre¬

ferred stock on or before July 9," at prices not exceeding $100 per
share." The sum of $3,000,000 has been appropriated from surplus for
the purpose. .There are 86,799 shares of preferred stock now out¬
standing.
The appropriation is to be applied to the.purchase for retirement

of the shares offered for sale in the order-of their lowest offering
price. If more shares are offered at the same price than can be
purchased out of the available funds, such funds are to be applied to
the purchase pro rata of the shares so offered.—V. 161, p. 2437.

American Telephone & telegraph Co.—Earnings— -

Period End. April 30— ' -1945—Month—1944 1945—4 Mos.—1944
Operating revenues ___ $19,659,292 $18,748,119 $79,365,172 $76,945,480
Uncollectible oper. rev. 41,681 ' " 89,500 220,481 341,000

Operating revenues.. $19,659,292 $18,658,619 $19,144,691 $76,604,480
Operating expenses.,.— 11,231,137 11,226,203 43,804,266 44,911,607
Operating taxes 6,620,339 5,551,736 27,308,120 23,970,937
Net oper. income—

Net income ,

_ $1,807,816 $1,880,680 $3,032,305 $7,721,936
474,555 250,423 40,867,508 40,743,110

Telephone Service to Three European Countries Re¬
sumed for General Public Use—
The first relaxation of wartime restrictions o« telephone calls to ,

Europe went into effect on June 15 when radiotelephone service be¬
tween the United States and Portugal, Spain and Switzerland again
became available for general public use. The direct radiotelephone cir¬
cuits between New York and Lisbon, Madrid and Berne -have been
operating throughout the War,- but wartime restrictions have limited
the service to only official and press calls.
Despite the wartime limitations of the service to a number of coun¬

tries in the war zones, the Long Lines Department of the American /
Telephone 8c Telegraph Company, which operates the overseas facilities, .
handled 132,000 radiotelephone calls last year, more than in any "
other year since the start of the service. These calls came principally
from the service with Hawaii, South and Central America and the •'
Caribbean Area.—V. 161, p. 2551. } . •

American Water Works & Electric Co., Inc.—Output—
Power output of the* electric properties of this company for the week

ending June -9, 1945, totaled 88,881,000 kwh., ah increase of 6^45% ~
over the output of 83,506,900 kwh. for the corresponding week of 1944. '
—V. 161, p. 2551. • - ' i i

American Zinc, Lead & Smelting Co.—Earnings— v ^
^ (Including wholly-owned subsidiary companies)

3 Mos. End. Mar. 31— .. 1945
Net sales $8,431,432
Cost of goods sold.....' 7,957,540

Gross profit on sales,
Other income

1944

$6,941,738
6,370,750

19437/.

$5,950,086
5,410,840

>1942
$5,585,821
r'4,841,285

Total-income

Admin., sell., etc., exp._
Interest, expenses, etc..
tCancellation
Provision for deprecia-"
tion and depletion....

Prov; for Fed, inc. taxes

... $471,892
16,095

$570,988
79,327

$539,246
7 156,069

; $744,534
192,765

" $487,987
141,935
Cr740

Cr99,434

$650,315
125,301

• 5,145

$695,315
141,151)
6,825)

$937,299

; { 141,500
>H'' '""tl""""

.. 195,000 ,

/„ *100,495

273,000 ..
"

/♦98,745 '

, 180,000
♦197,265

/ 192,000
•

j ♦302,130

Net profit ... r„_ $150,731 $148,124 '$197,073 ;:$302,119
Earns, per com. share. ■ * $0.09 ^$0.09 ^7 $0.16 •>. 30.32/

♦Includes excess profits tax. V','7,.,,7/ ,7/' 7''':
-tThls item of $99,434represents realization on the indebtedness

of Metaline Mining & Leasing Co. which Indebtedness has previously,,
b^en charged off as uncollectible. Any further collections 'from the.
Metaline' Mining & Leasing Co. on .its indebtedness will, also be-
reflected in earnings when received. 7 > *' . / v V
iThe consolidated inccme statement .for the 12 months endingr

March 31, 1945, follows: - /
Net sales, $29,936,712; cost of goods sold, $27,588,029; gross profit'

on sales, $2,348,683; other income, $235,193; total income, $2,583,876;
administrative, selling and other expenses. $527,473; interest expense,
(net credit), $4,934; cancellation of portion of provision for loss on
advances to Metaline Mining & Leasing Co. (credit), $99,434;i pro-',
vision for depreciation, depletion and amortization, $949*063.pro-/
visioh for Federal "income and excess profits taxes, $301,750; net
profit transferred to earned surplus, $909,957.-j-V. 161, p. 1763. j"

Andes Copper Mining Co.—Annual' Report— , / 1
(Including Potrerillos Railway) 7 ? ! /

Years Ehded Dec. 31— v';7:: 1944 1943 ? 1942
Deliveries of copper--__-._-._z. $22,292,178 $22,092,936 $21,939,524.
Other income ': 147.238 - 294,504 232,301-

Total' income $22,439,416 $22,387,439 $22,ltl:,825.
Cost of deliveries............ 15.041,992 15,060,489 ^14,013,603
Provision for deprec, and obsoles.. 3,270,089 2,106,031 2,231,112'
U. S. and Chilean Inc. taxes; (est.) 2,182,474 2,486,474 :/> 3,156,831

Consolidated net income $1,694,862 $2,734,445 $2,770,230
Dividends ... 3,582,379 3,582,379 3,582,379
Earnings per share.... .... $0.47 $0.76 $0.77

, Consolidated Balance Sheet,. Dec. 31, 1944 _ _ A

(Including Potrerillos Railway Company) , • f •
Assets—Mines and mining claims, water rights and lands for metal*

producing plants, $24,632,631? buildings and machinery at mines, re¬
duction works, power plants, railways, railway concessions and port
equipment (after reserve for depreciation of $21,803,067)/$32,057,709?
investments (at cost), $25,309;. deferred charges, $5,232,985; supplies
on hand (at cost), $6,001,599; metals (in process), $274,988; mptals.
(finished), $201,935; receivable from U. S. Government agency for,
metals, $2,649,982; other accounts receivable, $132,255; U. S. Govern¬
ment securities (at cost), $11,000,000; cash, $5,247,411;. total, $87,-
456,803. ' ' *• . ' . 1 ' ' 77 .u

„ Liabilities—Capital stock .(par value of $20), $71,647,580:, capital
surplus, $9,057,616; earned surplus since Jan. 1, 1936, $3,815,753; re¬
serves for workmen's compensation insurance, $30,428; reserves for
contingencies, $250,000; accounts and wages payable, $451,120; accrued
taxes, $2,204,307; total, $87,456,8G3.-r~V. 160, p. 530. ' / V -

Associated Dry Goods Corp.—Options to Officials— •

The New York Stock Exchange has revealed that this corporation
has filed reports telling of an agreement dated May 26- under which
it would sell to Robert J. McKim/ President, 6,000 common shares',
to Charles D. Marsh, Vice-President, 1,600 shares of common stock? '
to Harold M. Hecht, a director, 3,600 shares and to Walter Hoving,
also a director, 5,600 shares, all at $25 a share upon payment of $1
a share and execution of promissory notes maturing within six years
with interest at 4 'r.
Mr. McKim Is listed as holding directly 3,000 shares of common;

Mr. Hoving 2,200; Mr. Hecht 100 and Mr. Marsh none.—V. 161,
p. 2438. , s

Associated Gas & Electric Co.—SEC Warns Brokers to

Tell Status of Issues of Company-*- (

Brokers and dealers trading in securities of the company must make
clear the status of these obligations under the.reorganization plan, the
Securities and Exchange Commission has warned.
Under the plan of reorganization for Associated Gas & Electric Co.

and Associated Gas & Electric Corp. convertible obligations of the
company and certain of its preferred and common stocks are not per*'
mitted to participate in the reorganized company unless they are in
the hands of the "original holders" or their successors under the law.
Participation is denied to these securities if they are sold1 or assigned
to other persons.

Associated Gas & Electric Co. securities not permitted to particinata
in the reorganization are; •. ". V ' > * 7
Convertible certificates; convertible obligations without maturity

convertible obligations due 2002 (not held by original holders)* serin

maturing on or after Jan. 10, 1940; preferred and preference stork

(other than certain ..classes in the hands of original holders); class A
and class B stock; common stock; stock purchase warrants* and

allotment certificates. - , " ' ." * " / u
The Commission said that brokers and dealers who do not make this

information known, to buyers "may be found to be violating the fraud

provisions of the Securities Act of 1933 and the Securities and Ex¬
change Act of 1934."" / * . *
The reorganization plan was approved by a Circuit Court of Appeals

last March 27. The time for filing for a Supreme Court- review has
not expired, and the SEC refused to say whether one would be made!
Weekly Output— .

"'"-•The trustees of the'Associated Gas & Electric Corp. report that
the electric output of the Associated Gas & Electric Group for
the week ended June 8, 1945/amounted to 132,843,040 kwh., an in¬
crease of 8,849,101 kwh., or 7.1%, over the corresponding week of

1944.—V. 161, p. 2551., ; .'/•;: . * * 7- / ;/'■•// •-

Associated Gas & Electric Corp.—Trustees' Quarterly
Report— ' "/'■ '' , ;;
Denis J. Driscoll and Willard L. Thorp, trustees, have issued their

22nd report covering the operation of the business of the corporation
and its subsidiary companies, and recent developments, affecting* the
estate of the debtor.
The following is a chronological listing of significant events:
On March 27, 1945, the Circuit Court of Appeals for the Second

Circuit affirmed the orders of the District Court approving the plan
of reorganization and the related plan for compromise. At the hearing
before the District Court on March 29, 1945, the indenture trustees
and committees representing the Agecorp debentures due 1973 and
1978 announced that they intended no longer to prosecute. their
.opposition to the plan.
1

On March 29, 1945, the SEC approved an amendment (No. 4). to
the, plan. This.amendment names the initial board of directors of
the surviving company which,-upon consummation of the plan, is to
.take over -the assets of the estates of Ageco and- Agecorp. The- pro¬

posed directors are: J. Lee Bausher, Harold M. Bixby, Harold. V.
Bozell, Edwin F. Chinlund, Henry R. Hayes,, Albert F. Tegen, Willard
/ L. Thorp, William J. Waite and George R. Walker. The Court's ap-
proval of the amendment, announced orally at a hearing on March
29, 1945, was incorporated in an order dated April 2, 1945.
Pn April 5,, 1945," the Secretary of the Treasury .approved an agree¬

ment entered into by the trustee of Ageco and the trustees of Agecorp
*-with the Commissioner of Internal Revenue, relating to the deductibility
of interest on the obligations of Ageco and Agecorp. Under the terms
of the agreement, such interest is allowable as .a tax deduction up

u to the date designated by the court as the date of consummation of
the plan. The plan and supporting data have been based on the
assumption that such deduction would be allowed.
On April 6,t 1945, the trustees and NY PA NJ Utilities Co., the

principal subholding company of the trustees, filed with SEC a pro¬
gram looking toward the elimination of the preferred stock of NY
PA NJ Utilities Co., and the simplification of its corporate structure

- and ot the intercorporate relationships between it and Agecorp. /
On May 8, 1945, a proposed compromise was agreed upon, relative

to "certain claims which Associated Electric Co. might assert against
the estates of Ageco and Agecorp.
On May 10, 1945, the court authorized the trustee of Ageco and

the trustees of Agecorp to transmit information to the security holders
and creditors of Ageco and Agecorp who participate in the proposed
plan of reorganization, for the purpose of obtaining their vote of
acceptance qr rejection on the plan. Mailings include a summary
of the plan, a summary of the opinion of the court approving the
plan, the report of the SEC on the plan, a form of ballot and proof
of claim, an explanatory letter of the trustees, and letters from-the
various committees representing participating securities, and the'in¬
denture trustee of art issue-for-which there is no committee/ recom¬
mending acceptance of the plan. The final date for receiving ballots
is- July 23, 1945, and the court has ordered a hearing to be held 011

/July 27, 1945, to receive a report upon the results of the voting.)
v .■ If the necessary acceptances have been obtained, it is probable
that a date not later than Aug. 10, 1945, will be set as the dat? of
hearing for consideration of the confirmation of the plan, and of
l various matters mating to its consummation. If the court confirms
the plah, it should be possible to take the various steps necessary in
order to transfer the assets to the surviving company and to pro-
Vide for the delivery of new securities under the plan, so that the
process of exchanging securities can begin before the end of Octo¬
ber, 1945.; - ... • ■ >..vw,V .... •/: , / ■'
It is anticipated that the cash requirements of the plan can be met

Without the borrowing of $4,000,000 by a subholding company, as was
originally planned. ;

Comparative Condensed Pro Forma Consolidated Income Statement
of Surviving Company and Subsidiaries

,/■7'l/./:f/-:77';/•"..>//-. />.//'.-7.-. ///",''■ , Based on Adjusted
/' -/ ■ 7 ' • Operating Results for:

/ v '/■ ' 'V/■. ; f.',/.- . Year Ended Cal. Year
Mar. 31, '45 ' 1943
$99,748,000 $94,744,000
44,247,000 41,176,000
6,709,000 6,031,000
445,000 ■ —

9,756,000 9,529,000
10,346,000 10,136,000
8,140,000 6,993,000

Gross operating revenues-™.^—.-.——

Operating expenses —

Maintenance expenses •!—■*•
Amortization of plant acquisition adjustments-
Depreciation —-

Taxes (other than Federal income taxes)__—
Federal income taxes——

Operating income !
Other income

$20,105,000 $20,879,000
146,000 117,000

Gross income — $20,251,000 $20,996,001
income deductions at subsidiary level (incl. * > - •
divs. paid or accrued on .preferred stocks)— 9,363,000 10,251,001

• Balance of income of consol. subs, applic. •

n-. -i° !UfViving company— $10,888,000 $10,745.00Dividend income from nbn-consol, subsidiary— 750,000 750,001
Balance 1. $11,638,000 $$11,495,001

Expenses and taxes of surviving company— 1,108,000 ' nna
- Balance z——__2— $10,530,000 $10,417
interest on debt of surviving company 502,000 502
♦Consolidated net income— $10,028,000 $9,915

• *On the basis of estimated issue of 7,500,000 shares, the earn
are equivalent to approximately $1!32 per share based on 1943.
approximately $1.34 per share based on 12 months ended March
1945. Such earnings include restricted earnings of approximc
31 cents per share for both periods.

Financial v. ,

Portsmouth Gas Co.—On March 16, 1945, Associated Electric
sold its entire investment in Portsmouth Gas Co., consisting of 4
shares of common stock and a five-year 4% note -of $480,000.
stock was sold to A. L. Klees and George H. Shaw of Long Island, N
for a base purchase price of $75,000 and the note was sold to J
Hancock Mutual Life Insurance Co. at its principal amount
accrued interest. 7,;

Virginia Public Service Co.—On March 30, 1945, General Ga;
Electric Corp. received $563,961 from Engineers Public Service
representing the second installment under the contract between t
with respect to the sale by General Gas & Electric Corp. of its -er
interest in Virginia Public Service Co. The total sale price under
contract is $2,500,000, of which General Gas & Electric Corp.
received $2,417,188 to date, leaving a balance of $81,812 to be recei
Missouri General Utilities Co.—Referring to the proposed sale

Associated Electric Co. of its entire investment in Missouri Gen
utilities Co. for a base purchase price of $1,610,000 to the CW
Rolla, Mo.,, and five Missouri coopieratlves, hearing^ before the v
Commission of Missouri were concluded on Feb. 21, 1945, and o
°n behaif of Associated Electric Co. and the purchasers were 1
with the Commission oh March 30, 1945. At the Commission n
ings, Missouri Utilities Co. and the City of Perryville intervened
objected to the consummation of the sale. No brief was filed by
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principal intervener., Missouri Utilities Co. Cnsummation of this sale
is subject.to obtaining the approval of the Missouri P. S. Commission
and to the acquiescence of the trustees with the approval of the court.
The SEC issued its order of approval on this sa.e 011 Nov. 27, 1944.
The Lake Shore Gas Co.—Consummation of the sale to Malvern

Hill of the investments of Associated Electric Co. in Lake Shore
Gas Co. for a base price of $720,000 is' still awaiting the receipt by
the purchaser of a closing agreement with the Bureau of Internal
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APnl_25, J945, at $110 per share plus accrued dividends from March
,'. }945Jt0 APU1 25, 1945. The proceeds from • the sale of the 4%preferred stock, together with a cash contribution of $310,600 from
^"al Gas & Electric Corp. and additional funds from the treasury01 Florida Power Corp. were used to redeem the outstanding 7% pre¬ferred stock of Florida Power Corp. and for a donation of $1,400,000to Georgia Power & Light Co. This donation whs made for the pur--

... . . . , 4. - . • p.ose, of enabling the latter company to retire its "outstanding preferredRevenue with respect to the tax status of the proposed recapitalization 3kock and to reduce its funded indebtedness from $3,027,500 to $2 500 -of Lake Shore Gas. Co. The date lor obtaining of such agreement ; 000_ principal amount,®

Corp. tResulting from deductions, in consolidated returns, for interestand amortization charges 011 securities of Associated Gas and ElectricCorp. and Associated Gas and Electric Co. which deductions will notbe available after consummation of a plan of reorganization of such,
parents.—-V. 161, p. 1419.

has been extended to May 31, 1945
Valley Public Service Co.—Under date of Feb. 1, 1945, an examiner

of the SEC filed a proposed report recommending that the app.ica-
tion of Greyhound Corp. lor authority .to acquire ail the securities
of Valley. Public:Service Co. from United Coach Co. for a base pur-

.<i°"aUmmal'ion of the Plan of recapitalization/Georgia Powerana Light Co. became a direct subsidiary of Florida Power Corp. The
™i™«corporatloIJ is Predominantly a public utility company whose
Q«J ™ns 5? such do not extend beyond Florida and contiguous states

ifc is believed will not be required to register
chase price of $413,000 be denied. To date the Commission has not. *a« hB company under the Pub.ic Utility Holding Company Act.issued an order upon the app.ication. Pursuant to'court order of fhf„,a f,esdlt of the order of the SEC dated March 2, 1945, denying •
Feb. 26, 1945, Associated Utilities Corp. (successor in interest to " _ .

United Coach Co.) executed and delivered to Greyhound Corp. a

supplemental agreement dated Feb. 26, 1945, extending* the time within
•which Greyhound Corp. might acquire such securities to Feb. 28, 1946,
or until the entry by the SEC of a final order upon Greyhound's
application, whichever, should be earlier.,' An additional deposit of

Art Metal Construction Co.—New Director—
Frederick C. Metz Jr., President of the First National Bank of

Jamestown, Jamestown, N. Y., has been elected a director to fill the
vacancy caused by the death of F. Q. Anderson.—V. 160, p. 3.

Atchison, Topcka & Santa Fe Ry.—To Build LongBeach Line—
The company has been authorized by the Interstate Commerce Com¬mission to extend its-lines into Long Beach, Calif. The Commission'saction was contrary to a recommendation of its examiner, Ralph R.

th* app"cation of Georgia Power and Light Co. for "exemption from

ance and sale rof boTd^Georgla^o'wer^and JJ^lster, who held that the Santa Fe had not shown sufficient neces-
On A°°i fnLed a reSittralk>n statement with respect to this financing. 0of *he &ar^ construction of the two-mile extension before the end
new bonds and per'mitied^he^ tiSSh™e1n°Lfln! The Commission said that through the extension the Santa Fe would

addition it is to receive .75% of the net earnings from Feb.. 28, 1945,
to the date of closing. . ' . . 1

Spring Brook Water Co.—Referring to the contract for the sale of
the physical property of Spring Brook Water Co., a subsidiary of
IfY PA NJ Uti.lties Co., on March 6,* 1945, the Water Power andJ

2;92'/£ " The net proceeds from the sale of these bonds,
£er. funds 01 the company, were applied to the re-

Pr™ioii™yOoutsLSin080'000 b°"<1S' 554 SerlM' due I9™'
1oinLP^HFJthii,itieSf April 6' 1945> NY PA NJ Utilises Co.
^ trustees in the tiling of an application-declaration

delays and congestion of traffic incidental to the interchange oftraffic that, is now necessary."—V. 161, p." 2438.

Atlas Plywood Corp.—Plans Expansion— •

The corporation has acquired two plywood mills and one cleatingunit of The Plywood Corp. at Iloulton and Patten, Me., and the ply-

Hearings before the New York P S.. Commission were resumed on r tees, and (b) the redemption, at $26 per share of the 5 405 6 out-March 16, 1945, on the Commission's own motion. At this hearing, ; standing shares of $3 non-cumulative preferred stock of NY PA NJ h-the Commission's engineer introduced evidence purporting to sustain In connection with the recording of these transactions on its books'the Commission's original finding that the fair value of the property • NY PA NJ proposes to charge approximately $163 000 000 to its earnedwas no more, or little more, than the original cost of the property surplus deficit which represents alcerta^n adjustme ts of he cS~less depreciation. Council for Spring Brook advised the Commission rying value of its investments and (b) a provision for a reserve aeainstthat an action washing instituted- on that. day to resolve the dis- - the remaining" carrying value of such investments. Thereafter NYputed question of the Commissions -jurisdiction in the case, and PA NJ proposes to effect an accounting reorganization, thereby elimi-iequested an. adjournment of the proceeding for three monthsfwith a ,, nating .its earned surplus "deficit. An amendment to the application- ^reservation of the.company's right to cross-examine the Commissions < declaration was filed with the Commission on April 18 1945 uro-witness. On April 4, 1945, Spring Brook was .advised that the request - posing'the payment to holders of such preferred stock' entitled tolor adjournment was denied and-directed that a further hearing be receive the redemption price, in full satisfaction ol any and all claimsheld on April 9, 1945. At that hearing and at an adjourned hearing ry for dividends upon such stock since Jan. 1, 1941, of an' amount equiva- '•oh April 17, 1945, counsel for Spring Brook urged that he had had i. lent to the dividends upon such preferred stock, at the rate of $3Insufficient time to be prepared to go forward with the case, and per share per annum, from Jan.. 1. 1941, to the date of redemption.requested an adjournment to April 2;7. Over the objection of counsel j The matter was heard by the Commission on May 11 194bfor Spring Brook the record in the proceeding was Closed on April 17. York Railways Co', of Reorganization-r-Undcr .date of'Feb. 28 1945 aOn April 26, 1945, the Commission issued an order refusing consent new plan of reorganization was formulated which provides lor:to the proposed sale.' ■; '
r ... „ (a) The Payment of the outstanding first mortgage bonds of York -On March 16, 1945, Spring Brook instituted an action for specific Railways Co.. (except $582,000 owned by affiliated interests) at the

performance against the Village of .Hudson Falls, the company con- - principal amount thereof and accrued interest to the effective date of V
tending that all conditions to which the contract of sale is subject the plan; (b) the payment, or provision for the payment, of all other;hgd been complied with and the Village.taking, the..position that the * indebtedness of York Railways and such allowances as may be author-approvai .Qf "the Public Service Commission was necessary but had not ized by the court; (c) the payment of the publicly held 5% pre-;as yet been obtained. The action was instituted in the Appellate ferred stock of York Railways at par and dividends to the effectiveDivision of the Supreme Court, Third Judicial Department, upon the date of the plan; and (d) the final liquidation of York Railways bysubmission Of an agreed controversy. It is anticipated that the case the distribution of its remaining assets, subject to the assumption *will be reached for argument at the May term of that court. y by the distributee of .its remaining liabilities to Metropolitan Edison Co.
Florida Power Corporation—On Feb. 19,: 1945, a declaration was filed Y/It is contemplated that in connection with the consummation of

capacity ,

total of plywood packing case requirements, Mr. MacPhie said.
Mr. MacPhie also announced the purchase for cash of 9,000 acres oftimberland reserves and the stand of timber en 15,000 additional acres

adjacent to the company's mills at Gladstone and Munising, Mich., and
Rhinelander; Wis.—V. 161, p. 1763.'

.Baltimore & Ohio RR.—Acceptances to Plan Sufficient

.Roy B. White, President, on June 12 announced that the companyhad received sufficient acceptances of Its adjustment plan to enabl©it to file its petition with the court for final approval and confirma¬
tion. He said that the petition to the U. S. District Court, for theDistrict of Maryland would be filed shortly.—V. 161, p. 2251.

Baltimore Transit Co.—New President—
Fred A. Nolan, President and General Manager of the Los AngelesTransit Lines; has been elected President of the Baltimore Transit Co.

to succeed Bancroft Hill, who retired July 1.—V. 161, p. 2438.

Bcldcn Manufacturing Co.—To Offer Stock Rights—
The directors have authorized the offering of 24,155 shares of au¬

thorized, but unissued, capital stock at par ($10) to shareholders of
record June 19, 1945 in the ratio of one share for each ten shares
owned. •

,

-It is exepcted that the necessary legal steps will be completed so
that the formal offering can be made on or about July 2, 1945. Trans¬
ferable subscription warrants will be issued evidencing the right to sub-

with the SEC with respect to the sale of the'gas properties and the - the plan, NY PA NJ Utilities Co. will contribute to Edison Light and . feribe and will expire 22 days after such offer, in accordance with its•Orlando office building owned by Florida Power Corp., a subsidiary
-of General Gas & Electric Corp., to Florida Utilities Corp. for a base
purchase price of $1,210,000, subject-to closing adjustments. Hearings
•on this matter have been held before the Commission. Consummation
•of the sale of these properties is subject to the acquiescence of the
'trustees with the approval of the court.

Schenectady Rapid Transit, Inc.—Bchenectady Rapid Transit, Inc.,
lias _ entered into an agreement dated March 21, 1945, to sell its

lower Co. its investment in Glen Rock Electric Light and Power Co.
to York Railways its holdings of bonds of that company, and to
Metropolitan Edisbn Co. its holdings of York Railways Co. preferred
stock. Glen Rock Electric Light and Power Co. will then be mergedinto Edison Light and Power Co. whose outstanding securities (nowheld by York Railways) will be acquired by Metropolitan Edison Co.
After the obtaining of the necessary approvals of regulatory bodies,the trustees will- file an application with the Court for authority toHas entered into an agpement datea Mdrpn <ti, ■ i»*o, w acquiesce in the above-mentioned action proposed to" be taken by NY,omnibus property and certain other related assets to Schenectady Rail PA NJ utiliUes Co> and Metropolitan Edison Cof " 'way at the net book value thereof on the date of sale ($32,489 at

■Jan. 1, 1945). The purchase by the Railway company is subject to
the obtaining of an order of the New York P. S. Commission and
the sale by the Transit company is subject to the acquiescence of the
•trustees with; the approval of the court. Originally, it was proposed

terms.
Proceeds of the offer will be added to working capital, and if all

rights are exercised will amount to $241,540, since- only full shares will
be issued.—V. 161, p. 2438.

Bcndix Helicopter, Inc.—N. J. Transfer Agent—
The Commercial Trust Co. of New Jersey has been appointed New

Jersey transfer agent for the stock of the above corporation.—V. 161,
p. 2438. - .

,

On March 21, 1945, York Railways submitted to the U. S. District
Court for the Eastern District of Pennsylvania its report and request
for instructions regarding the plan of reorganization. On March 22,
1945, the court issued its' order authorizing York Railways to present
the proposed plan for the. consideration of administrative bodies having

to
the court for consideration, and directing York Railways to mail
copies of the report and plan to interested parties.
On March 29, 1945, applications were filed with the Pennsylvania

P, U. Commission respecting the proposed transactions. An applica¬
tion-declaration under the Public Utility Holding Company Act was
filed with the SEC on March 30, 1945, jointly by all parties con¬
cerned, with respect to the transactions involved in and

. relating to
the plan. On the same date York Railways also applied to the SEC
for approval of the plan, .

The SEC fixed May 15, 1945, as the date of hearing upon the ap¬
plications filed with it, and the Pennsylvania P. U. Commission fixed
May 29, 1945, for hearing upon the applications filed with that
Commission. " V 'v

"Statement of Consolidated Earnings and Expenses
v (Associated Gas & Electric Corp. and Subsidiaries, including

Jersey Central Power & Light Co.)

1945—3 Mos.—1944 1945—12 Mos.—1944

Miscellaneous

Amort, of plant acqui¬
sition adjustments-

Federal income taxes—
Other taxes __

Operating income
Total other income—.,-

Gross income—-

Income deductions—

(subsidiary companies)

/'Balance of income-
Income deductions—As¬

sociated ,Gas and
Electric Corp. and

, trusteeship:
Expenses and taxes
(other than Fed. inc.

taxes)
Fed. inc. taxes —

Interest on trustees'
certificate of indebt._

^Balance of income-

Earnings of Jersey Cent.
Power & Light Co.
prior to- acquisition—

+Balance of income—

^'Reduction in Federal
income taxes —

$

33,131,446
4,620,137
1,876,822

39,628,405
17,126,409
2,407,206
3,889,506

91,304

3,335,261
L 3,676,891

9,101,827
169,097

$ $ • $

31,879,788 127,663,579 121,331,111
4,240,651 16,083,374 15,152,320
1,827,594 5,839,681 5,719,371

37,948,033 149,586,634 142,202,803
16,116,528 65,5.18,663 62,067,823

10,281,599 9,139,735
14,595,688

2,232,183
3,783,085

,
_

, .. J. nJr, £icO nf ^ "4AV ± UfUOLlf f'iULl lUi WiC. VUlloluCittUUiJ U1 aUlUlIllotla liV V UUUtvp II cl Vto sell to Schenectady, Railway the securities and indebt®d"es ^ ; jurisdiction in the premises prior to the presentation of the plan•Schenectady Rapid Transit, Inc., which at the time were owned by - -

The United Coach Co., but the application to the P. S. Commission
to carry out this proposal was denied by that Commission on Jan.
12, 1945.

, „ •

•Northern Pennsylvania Tower Co.—On March 15, 1945, Northern
Pennsylvania Power Co., a subsidiary of NY PA NJ Utilities Co.,
accepted an offer made by Valley Cities Gas Co. to purchase the entire
;gas facilities of Northern Pennsylvania for a base purchase price of
$12,139. A contract for the sale of such gas properties and an appro¬
priate application to the Pennsylvania P. U. Commission are in process
•of preparation. Consummation of this sale is subject to obtaining
•the approval of that Commission and to the acquiescence of the
trustees with the approval of the court. - . - ,

Pennsylvania Electric Co.—-Pennsylvania Electric Co., a subsidiary
<of Associated Electric Co., has entered into an agreement dated
April 6, 1945, to sell all its gas properties in the City of Johnstown,
Pa., .and vicinity, to Peoples Natural Gas Co. fpr a base purchase Pyic®
«of $1,194,826;; An application to carry out this transaction ,was filed > Period End. Mar. 31
with the Pennsylvania P. U. Commission on April 17, 1945. Gon- . operating revenues:
summatipn pf the sale also is subject to obtaining the approval ol .iglectriC
the SEC and the acquiescence of the trustees with the approval ol
■the court. The Peoples Natural Gas Co. is a subsidiary of Consoli- ;
•dated Natural Gas Co., a registered public utility holding company.

Manila Electric Co.—On March 30, 1945, the SEC issued its order -Total oper. revenues
•of approval on the'application-filed by Associated Electric Co. on v Operation ——

March 1, 1945, proposing that Associated Electric be permitted to Maintenance -

lend to its subsidiary., Manila Electric, for rehabilitation purposes, Depreciation
•such sums as the board of directors of Associated Electric Co. may
from time to time approve up to an aggregate of $5,500,COO,_ buo-

• stantially greater sums will probably be required before the rehabili¬
tation program, as to both employees and properties, is complete,
'but Associated Electric Co. is now able to proceed to deal with im¬
mediate rehabilitation problems. >. ■'

Northern Pennsylvania Power I Co.—Upon receipt of all requisite
•approvals'$4,000,000 first mortgage bonds, 2%% series, due 1975, of
Northern Pennsylvania Power Co., a subsidiary of NY PA NJ Utilities
'Co., were sold on March 6, 1945, at competitive bidding to W. o.
Langley & Co. and Glore," Forgan & Co., as representatives of live

1 purchasers, at a price of 100.1414%. - V • " r; :
v -rn ' n._ .The proceeds from; the-sale were received on March 12, I94;v ana

were applied in substantial part to the redemption of Northerni Penn¬
sylvania Power Co. 1st and ref. mtge. bonds, 5% series due 1962, and
series A, 5%, due 1956, and to the redemption of the first mortgage
:5% bonds due 1947 of Sayre Electric Co. (to which Northern Penn¬
sylvania Power Co. is successor).

Out of the proceeds of the sale of the new bonds, Northern P6ni?"
-sylvania Power Co. deposited with Guaranty Trust Co. of New York,
-as trustee under the mortgage securing the new bonds, the sum_of: $358,500, to be made available to Northern Pennsylvania Power Co.
Tor new construction or to be used by the trustee for the retirement
•of new bonds. ■- •■f - ■' i " :

Georgia Power and Light Co.—Plan of Recapitalization; Bond Rc-
-funding; Florida Power Corp.—Redemption of Preferred Stock The
Plan of recapitulation of Georgia Power and Light Co. was consum¬
mated on March 26, 1945. On the same date Florida Power Corp.
;^°]d at competitive bidding 40,000 shares of cumulative preferred stock,
"4% series, at $100,177 per share. The outstanding 7% cumulative
Preferred stock ($50 par) of Florida Power Corp. was called for

NOTE-—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Blffelow-Sanford Carpet Co., Inc.—New Order—>
Despite the end of the war in Europe, there will be no immediate

cutback in the manufacture of Army blankets, the company announces,
adding that it has received a new order to make 250,000 units for
September delivery. With this order and current contracts for cotton
duck and other war goods, both of the company's mills are booked
solid through the third quarter, with production continuing at th©
same rate 'as heretofore. - '

The announcement further adds that when the latest blanket order
is: completed, Bigelow will have made more than 31,727,256 square,
yards of this cloth, equivalent to more than 7,461,286 blankets. Th©
company itself, it is stated, has fabricated most of this material into
blanket and sleeping bags.—V. 161, p. 2327.

13,750

3,186,166
147,554

12,007,777
3,604,664 13,871,062

14,244,148

18,750
10,831,887
13,774,912

9,006,656 33,164,290 32,125,547
205,749 861.911 988,44^

Birmingham Cas Company—Earnings—
12 Months Ended March 31— " ' 1945

Total operating revenue ——— $3,374,867
Total operating expenses and taxes- 2,726,423

Net earnings $648,443
Other income z 7,699

Gross income $656,142
Total deductions — 267,587

Net income ———- ' $388,555
Dividends on $3.50 cumulative prior pfd, stock 92,898
Dividends on common stock———__——— 136,529
—V. 161, P. 459.

1944

$3,296,069
2,665,555

$630,515
Dr 17,279

$613,236
243,952

$369,284
101,343

136,529

9,270,924 9,212,405 34,026,201 33,113,991

5,274,485 • 5,386,626 21,021,436 21,618,365

3,996,439 3,825,779 13,013,764 11,495,626

119,007

147,982
163.779

126,213
615,689

189,368
717,985
757,133

23,839

3,729,450 3,535,787 12,208,707 9,996,669

— Dr61,071 *0122/759 Dr398,744

.3,729,450 3,474,717 12,331,467 9,597,925

1,642,461 1,736,240 5,902,461 6,005,004
' w -

Jivi ^including earnings of Jersey Central Power & Light Co, prior to
# on April 2^' 1945, at $52-5() per share Plus acc.^"ed dJ acauisition tBefore deduction for interest on indebtedness other than

1, 1945 to April 25, 1945.,The Jf;cumulative_pre- trustees of Associated Gas and Electric

Beatrice Creamery Co.—Annual Report—
In the annual report recently issued, the company reports Jor the

fiscal year ended Feb. 28, 1945, consolidated net profit of $1,816,379
after all charges including depreciation and estimated Federal incom©
and excess profits taxes, equivalent after preferred dividend require¬
ments to $2.96 a share on 502,162 shares of common stock outstanding:
at the year-end. Net profit for the previous fiscal year was $1/744,497,
equivalent after preferred dividends to $3.24 a common share* on the
401,729 shares then outstanding.
Net sales for the last fiscal year were $110,325,031, compared with

$106,507,404 for the previous year, an increase of $3,817,627. Thi3
increase was obtained despite the decrease in sales of butter due
primarily to lower production. The sales in the egg and cheese, depart¬
ments also declined from the previous year due to the difficulty In
obtaining supplies for sales to civilians, C. H. Haskell, President, said.
Sales in all other major departments increased over the previous
year. 'y\ •' •/ • ■■/■..•' : ■, •

Rales of products other than dairy and poultry reached a total of
$13,378,059 the past year, an increase of 30,47% over corresponding
sales of these products for the previous year. Sales of grocery
specialties and frozen food, included in this total, were limited by
difficulties in obtaining supplies. ,
Sales to war agencies accounted for 12 % of total sales, j Butter,

eggs, ice cream, milk, cream, cheese, powdered milk, frozen food and
reirigerated warehouse storage were furnished to the Armyr Navy,
Coast Guard, Maritime Service, and other Government wartime units.
Purchases by war agencies represented 22.54% of our total butterferred stock, series A ($100 par), was also called for redemption on

Tu «— ;—^ TT e rvffirM William B Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Selbert, Editor and Publisher;The Commercial and Financial Chronicle (Reg;^m,,Twer - Published twice a week [every Thursday (general news and advertising issue) with a statistlcal_Lssue_on MondayJ. Other
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sales, 11.19% of total ice cream sales, and 4.23% of our total milk
and cream sales, Mr. Haskell stated.
Total taxes, including Federal income taxes and State and Federal

excise taxes for the last fiscal year were $4,595,559, equivalent to $9.15
a share of common stock outstanding. V " "> ' '■
The current accrued liability for Federal income taxes amounting to

$4,761,047 was substantially covered by holdings of $4,475,000 of U. S.
Treasury tax notes.

Consolidated Income Statement

„ Years Ended February— 1945 1944 1943
Net sales (incl. storage earn.—excl. $ $ $
"

inter-company sales) . 110,325,031 106,507,404 101,627,726
Cost of sales (excl. port, of exps. :

'following) _ 85,778,249 84,847,549 80,141,887
Repairs and' maint. (incl. milk bot- ... <: •
- tie replace, and case and can
maintenance) —_ 2,887,135 . 2,409,200 2,606,512

Advertising . 770,310 422,162 516,237
Insurance _ — - 437,938 345,514 450,249
Rent - 365,269 302,030 279,760
Taxes 930,913 863,438 860,322
•Interest — - 45,193 14,348 17,164
Retirement annuity premiums 90,881 81,049 86,949
Other selling and delivery expense- ..... 8,832,152 7,689,433 7,904,587
Other administrative expense 3,826,394 3,211,587 2,995,666
Provision for depreciation 1,327,587 1,301,083 1,280,522

Net income - 5,033,009 5,020,012 4,487,872
Other income — 268,370 276,486 222,725

Total income I — 5,301,379 5,296,497 4,710,597
Normal income and surtaxes - < 1,111,520 905,280 764,400
Excess profits taxes— 2,637,200 2,940,800 2,534,670
Post-war refund of exc. prof, taxes Cr263,720 Cr294,080 Cr253,467

Consolidated net profit 1,816,379 1,744,497 1,664,994
Div. require, for year on pfd. stock
of subs, held by minority interest 182

Divs. paid on pfd. stock of company 330,174 441,448 456,585

Net profit after pfd. dividends— 1,486,206 1,303,050 1,208,227
Earnings per share on common.— $2.96 $3.24 $3.16
•Interest received on loans to customers by public cold storage ware¬

house branches and subsidiaries, included in sales, amounted to $22,224
in 1945 and $27,204 for 1944 and $50,064 for 1943.

Consolidated Balance Sheet, Feb. 28

Assets— 1945 1944
Cash — —_ — — $4,675,212 $5,398,912
Accounts receivable ——— 3,888,138 3,755,395
Notes receivable — 183,775 535,445
Equipment notes and contracts receivable—- 119,230 138,692
Provision for doubtful accounts (Cr)„__ 483,933 525,101
Inventories — 5,046,962 5,307,282
Other assets ——; —__—; 234,099 237,340
Post-war refund of Fed. exc. profits tax (est.) 551,777 374,678
Sinking fund for pfd. stock redemp. (contra) 186,755
Land, buildings and equipment (less deprec.) 12,288,322 12,513,861
Real Estate for sale - — ...< 112,030 116,806
Deferred charges — —_ ._ 324,336 269,356

Total —— — —„„ $26,939,950 $28,309,421
Liabilities— . , ,

Accounts payable — : $1,128,249 $913,404
Purchase contracts (current maturities) 41,570 56,570
Accrued wages — 207,991 219,013
Provision for State and local taxes 291,409 278,552
Provision for social security taxes———— 60,896 59,635
Pro'vi^n for Federal capital stock taxes _ 50,677 48,375
•Provision for Federal taxes—; — _ .. .285,547 1,336,734
Deferred income ——— 61,576 86,442,
$5 ^cumulative preferred stock.——5,986,200 9,118,700
♦•Common' stock ... —. — 12,554,050 10,043,225
Provision for redemption of preferred stocks.. „ . 186,755
Earned surplus 5,816,943 5,729,188
Deferred liabilities . ———_i———„ 58,140 87,210
Capital surplus—— 396,701 145,619

• Jh . ' - . '

Total — — — —A- $26,939,950 $28,309,421
•Represented by 401,729 no par shares in 1944 and 502,162 shares,

no par value, in 1945.—-V. 161, p. 2552.

Blue Ridge Corp.—New President— - ,

Harry A. Arthur, of New York, has been elected President, succeed¬
ing Hugh B. Baker. Louis E. Kilmark has been named Vice-
President and Secretary, David G. McCormack Vice-President, and
Arthur S. Jensen, Treasurer, 1 ... ,

Selected as directors were Mr. Arthur. Carl J. Austrian,''Robert G.
Butcher, Herbert A. Gundal and Clinton L. Williams.—V. 161, p. 1198.

Bond Stores, Inc.-
Period End. May 31—

Sales ! ...

—V, 161, p. 2215.

-May Sales Declined 13.6%—
1945—Month—1944 1945—5 Mos.—1944

$3,792,185 $4,389,733 $19,409,243 $19,836,232

, Boston Herald-Traveler Corp.—Special Offering—
Paine, Webber, Jackson & Curtis offered June 6 and
quickly sold, 5,825 shares of capital stock (no par). The
offering price was $27^4 per share, less 75 cents to mem¬
bers of NASD.—V. 157, p. 1047.

Brewster Aeronautical Corp.—Audit on Way—New
Vice-President Elected—
Preston Lockwood, President, on June 12 informed stockholders that

it is expected that independent accountants will have completed audits
of company accounts for 1943 and 1944 at least ten days before
Aug. 28, which is the adjourned date set for the anpual meeting, and
that only stockholders of record on April 30 may vote at such meeting.
Robert A. Smith, formerly Treasurer, has been elected Vice-President

and Controller; George Hardman, Chief Engineer, has been made
Vice-President in charge of production, and Thomas Meuer, Assistant
Secretary, has been elected Treasurer.—V. 160, p. 323.

British American Oil Co., Ltd.—Sells Debentures—L.
Ellsworth, Chairman, announced that the company has
sold privately a new issue of $4,000,000 serial debentures
at par bearing interest at 2% to 2%%.—V. 161, p. 1992.

, t -
. ' ' ■ •

Buda Co., Chicago—Expands Export Program—'
This company, manufacturers of diesel engines and railroad equip¬

ment, is expanding its export program and anticipates that foreign
sales will total 30% of its total unit production after war restrictions
are lifted, compared to 15% at present, according to R. K. Mangan,
Executive Vice-President. \

This will mean export sales of between $12,000,000 and $13,000,000,
against $1,500,000 in 1940, Mr. Mangan said. Because of wartime
demand for power units, volume of Buda Co. during the last few
years .has" been around $45,000,000 annually.
The company has reorganized its Brazilian affiliates as the Buda

Co. of Brazil and will make it central headquarters for the Latin-
American market, assembling and displaying a complete line of Buda
equipment.—V. 161, p. 3.

Burlington Mills Corp.—Registers Preferred Stock—
The corporation June 12 filed a registration statement with the SEC

covering 150,000 shares of cumulative preferred stock (par $100), The
dividend rate will be filed by amendment. Kidder, Peabody & Co.
head ;the underwriting group. 1 • * > ■

Proceeds will be used to prepay an $8,000,000 3% promissory note
due Npv, 1, 1959, and to redeem 58,602 shares of 5% cumulative pre¬
ferred-stack at $108.50 per share, with the balance added to working
capital. .

The company had previously announced a special meeting of stock¬

holders to be held June
stock.—V. 161, P. 2552.

28 to authorize the issue of the new preferred - Certain-teed Products Corp.—Exchange Agent-

Butler Brothers, Chicago—May Sales Higher—
1945—Month—1944 1945—5 Mos.—1944
8,425,642 $8,390,191 $40,743,001 $41,157,618
1,465,919 1,387,309 6,900,800 6,040,595

Period End. May 31—
Wholesale sales

Retail sales

$9,891,561 $9,777,500 $47,643,801 $47,198,213Combined sales

—V. 161, p. 2552.

(Godfrey L.) Cabot, Inc.—New Appointment—
D. D. Cochrane has been appointed to the staff of the Vice-Presi¬

dent in charge of manufacturing and sales and in that position will
be in charge of new products and production engineering.—V, 161,
P. 1765. • ".; ^ v

Callahan Zinc-Lead Co., Inc.—Earnings—
Quarter End. Mar. 31— 1945 . 1944 1943 1942

Net profit after ord. _ „

taxes and charges $1,679 $1,599 $12,559 *$23,580
•Loss, .

Note—No provision made for Federal income taxes.—V. 160, p. 2539.

. (A. S.) Campbell Co.—Plans to Offer Preferred—
The company has registered with the SEC 18,000 shares $2.50

cumulative preferred stock (no par), together with 18,000 shares ($1
par) common stock, which will be held for issuance upon the exercise
of purchase warrants attached to the preferred shares.
G. H. Walker & Co., Providence, R. I., head an underwriting group

which will offer the preferred shares to the public at a price to be
supplied by amendment. V
The company plans to use the proceeds, together with funds of

Hunt-Spiller Manufacturing Corp., a wholly-owned subsidiary with a
plant at Boston, to pay in full the debenture bonds of Hunt-Spiller
and for other corporate purposes. The company contemplates also
borrowing $500,000 from the New England Mutual Life Insurance Co.
—V. 160, P. 1180.

Canada Dry Ginger Ale, Inc.—Expansion—
The corporation has purchased the plant and distribution facilities

of its former licensees, Canada Dry Bottling Co. of Charlotte, N. C.,
and Canada Dry Bottling Co. of New Orleans, La.
The building of new factories or the purchase of existing plants

to add to production and distribution facilities in primary marketing
centers throughout the United States is part of the company's post-,
war plans, said R. W. Moore, President. The New Orleans and Char¬
lotte plants will be enlarged.—V. 161, p. 1992.

Carolina Power & Light Co.—Time Extended—
The SEC has granted the request of the company for an additional

10 days in which to carry out its financing program. The Com¬
mission approved the plan on April 6, 1945, which provided for the
retirement of all Carolina's outstanding preferred stock by offering
to the holders the right to exchange their shares for shares of a
new issue of preferred, and for the calling for redemption of any
shares of old preferred not exchanged. The Commission originally
directed that the transactions be carried out in 60 days.—V. 161,
p. 2553. • •. ■ 'v.\ •■■■;'; .:'y ':,y-

■fc

Casco Products Corp.—Officers and Directors Elected
—Sales Rise—
At the annual stockholders' meeting, Joseph H. Cone was re¬

elected President, it was announced on June 13. Other officers elected
are: A. O. Samuels, Vice-President; Bert G. Cochrane, Vice-President;
Edward T. McCarthy, Vice-President and Controller; Daniel J. Mc¬
Carthy, Secretary; Emil F. Klein, Treasurer; Jack Schenberg, Assistant
Secretary; and Lawrence E. Fenn, Assistant Treasurer. These officers
and George R. Wynue and Samuel Cone were elected members of the
Board of Directors. -'v iv
This corporation, peacetime manufacturer of cigarette lighters which

are on 90% of American cars; automatic electric heating pads; and
other automotive and electrical accessories, is at present the largest
producer of 4.2 Chemical Mortar Shell Fuzes and Oil Bomb Fuzes."
Fuzes for. heavy artillery are also made in the Casco Bridgeport

Profits of the corporation for 1944 fiscal period, before provision
for Federal income taxes were $1,350,305. Net profits after taxes
amounted to $364,434. ,

In his report to the stockholders, covering the progress of the cor¬
poration for the fiscal year 1944, ending Feb. 28, 1945, Mr. Cone
pointed out that Casco's contracted volume for war goods lor 1945
indicates an increase of about 100% over 1944.
The corporation's -1945 fiscal period contracted volume for war

materials approximates $20,000,000 and involves contihuing production
through February, 1946. • . ■ V\;1

Sales for First Quarter of Fiscal Yearl.

Month of— ' Mar. April1/ May Total
1945- - -1 $1,916,677 $1,440,091 $1,964,462 $5,321,230
1944 - 820,368 587,588 1,035,534 2,443,490

Mr. Cone also reported on Casco's commercial production and ex¬

plained that the corporation which is one of the ^largest producers
of electric heating pads in the country, under a spot authorization of
the War Production Board, obtained a release for the manufacture
of 500,000 electric heating pads. Production of these is now well
under way. . .

Casco's production of the automatic cigarette lighters is expected
to be resumed shortly, the report added, and other items in the field
of electric home appliances, as well as automotive devises, are being
engineered at the present time for post-war production.
It is estimated, according to the stockholders' report, that between

$1,500,000 and $2,000,000 of commercial production will be manufac¬
tured during the 1945 fiscal period.—V. 159, p. 2631.

Centlivre Brewing Corp.—Earnings—
Quarters Ended March 31— 1 1945 1944 1943

Net income after chgs. and taxes $23,978 / $26,290 $23,119
Earnings per share $0.06 $0.07 $0.06
—V. 160, p. 1291.

Central Maine Power Co.—Earnings—
Period End. May 31— 1945—Month—1944 1945—12 Mos.—1944

Operating revenues $1,212,299 $1,347,810 $16,722,962 $16,944,371
Operating expenses
State & municipal taxes
Social security, Federal
and State taxes

Fed. taxes other than
income -—

Rental under Portland
RR. lease

Net oper. income
Non-operating income-

Gross income

Deductions —

Accel, of amort, of D.
D. & E

Fed. income tax (nor¬
mal and surtax)—

Federal exc. prof, tax—

Net income —

Pfd. dividend requires—
—V. 161, p. 2216.

583,028
108,685

6,888

24,120

572,137
108,107

8,302

7,756,353
1,268,660

83,654

7,256,807
1,253,370

91,282

25,155 329,809 319,153

20,318 139,937 229,850

$489,578
3,863

$493,441
174,844

74,708
Crl,485

$245,374
$111,820

$613,791
12,891

$626,682
176,336

74,263
/ 107,852

$268,231
$111,820

$7,144,549
77,079

$7,221,628
1,160,220

898,794
1,028,676

$3,133,938
$1,341,836

$7,793,909
115,781

$7,909,690
2,205,682

251,683

889,996
1,337,637

$3,224,692
$1,341,836

Central Specialty Co.—Acquired—
See King-Seeiey Corp., below.—V. 161, p. 1093.

Central Vermont Public Service Corp.^-N. Y. Paying
Agent—
The Manufacturers Trust Co. has been appointed New York paying

agent for the first mortgage series D 23%s of 1975. (See offering in
V. 161, p. 1652.)—V. 161, p. 2328.

The Bankers Trust Co., 16 Wall Street, New York, N. Y., agent
will accept deposits of certificates of 6% cumulative prior preference
stock under the exchange offer recently announced. See V. 161, p. 2553

Cherry-Burrell Corp. (& Subs.)—Earnings—
6 Months Ended April 30— 1945 1944

Net sales - $7,963,441 $7,775,047
•Net profit — 245,563 253,800
Earnings per common share $0.48 $0.49
No. of common shares—— 446,475 445,975
•After taxes and charges.—V. 161, p. 204.

1943

$5,636,607
159,295

■: $0.28
445,675

Chicago, Milwaukee, St. Paul & Pacific RR.—Equip¬
ment Notes—
The company has asked the Interstate Commerce Commission for

authority to issue $5,331,400 of promissory notes to finance 75% 0f
the purchase of 30 locomotives, 500 flat cars and 25 caboose cars
The 1.6% notes would be issued under a conditional sale agreement
and assigned to the Seattle First National Bank.

U. S. Supreme Court Denies Review—
The Supreme Court declined to rehear a petition for a writ of cer¬

tiorari filed by a group of adjustment bondholders of Chicago, Mil¬
waukee, St. Paul & Pacific RR. The original petition, filed in Jan¬
uary, was denied by the court on March 12. The group sought to
have the court review a decision of the Seventh Circuit Court of
Appeals of dismissing the bondholders' appeal from a lower court
order approving the Milwaukee plan of reorganization.—V. 161, p. 2440.

Chicago Pneumatic-Tool Co.—Earnings—
, (Including domestic subsidiary sales company)

"

3 Months Ended March 31— 1945 1944 1943
Prof, after all chgs., but before tax. $2,736,118 $5,430,996 $3,787 380
Provision for Federal normal andl r

excess profits taxes——— V 2,241,000 4,917,000 (2,739,000
Provision for contingencies J • [ 500,000

Net profit 1 t$495,118 *$513,996 *$548,380
Earnings per common share $0.96 $1.01 $1.11
•Includes realized profits on sales to foreign subsidiaries, tlncludes

realized profits on sale to foreign subsidiaries and after voluntary
refunds on war contracts. ' ; , : -

Note—Results of operations of all foreign subsidiaries are excluded
No provision has been made for the possible liability in connection
with certain patent litigation decided adversely to the domestic sub¬
sidiary sales company as no damages above a nominal amount are
admitted.—V. 160, p. 2644.

Chicago Yellow Cab Co., Inc. (& Subs.)
Quarter Ended March 31— 1945 '-'J1,:

•Net profit —L — $71,984
Earnings per share < $0.28 *
Number of capital shares— 256,931
•After charges and Federal income taxes.—V

Earnings—
1944 1943

$93,855 $129,585
*

$0.36 $0.49

256,931 262,732
160, p. 2644.- .

Chile Copper Co. (& Subs.)—Annual Report-
Years Ended Dec. 31— 1944 . : 1943 1942

Deliveries of copper —u $61,124,258 $59,423,271 $59,512,097
Other income ___________ 596,438 627,407 286,938

Total income — $61,720,696 $60,050,678 $59,799,035
Cost of deliveries— 30,863,877 27,506,075 23,176 541
Prov. for deprec. and obsolescence, 2,790,912 2,953,465 3,247,936
U. S. and Chilean inc. & profits -'.'.P--J'i.. .-1 . '
taxes (est.) 13,315,476 13,530,622 15,156,412

Consolidated net income, with-
out deduction for depletion— $14,450,430 $16,060,517 $18,218,146

Dividends 13,246,509 13,246,509 13,246,509
Earnings per share —_ , $3.27 $3<64 > $4.13

Consolidated Balance Sheet, Dec. 31, 1944
Assets Mines and mining claims, water rights and lands for metal-

producing plants, $99,537,448; buildings and machinery at mines, re¬
duction works, power plants, railroads, lighters, and barges (after re¬
serve .or depreciation of $60,101,472)", $10,513,120; investments (at
cost or less), $30,425; funds provided by United States Government

for extension °t" metal-producing facilities, $3,089,-
icrr' deferre<* charges, $211,038; supplies on hand (at cost), $10,031,-

P£ir«Tino£r0CCSS S799-535; finished $3,955; receivable from af-
, r ' accounts receivable, $708,705; U. S. Governmentsecurities (at cost), $23,400,000; cash, $16,145,974; total, $169,096,895.

Liahilities—Capital stock (par value $25), $110,387,575; advances by

,^eimr~eni_Agency for extension of metal-producing facilities,
iuro« f lor nil $3,089,251; reserves for workmen's compensation in-
ivaoil' 111 IL nnnenves for coutjngencies, $300,000; accounts and
fn ?oA ' 4; accrued taxes, $13,610,468; deferred creditsto income, $48,982; surplus, $38,261,227; total, $169,096,895.—V. -159,
p. 1051. •' v- ..."

City Stores Co. (& Subs.)—Earnings—
Quarter Ended April 30— *1945 1944

Fed^nn'Jm ?n0fVbef' ^XeS and int- $2.472.529 $1,878,089red., norm. inc. tax and surtax and >

PrnnCnrHnnPr0fi|S tfX —— 1,773,510 1,335,200Proportion apphc. to minority int._) 138,797 (88 438
Int. on parent co.'s long-term oblig.j (52'488

1943

$1,826,950

1,147,900
124,285
62,965

Consol. net profit applic. to City

Earnm^nJr'.wI —~ $560,222 $401,963 $49l.80(Earnings pel share t$0.35 $$0.33 ' t$0.4l

cember"1944 °l R' H" v^hite Corp" a suBsidiary acquired De-
1 58 401 YharpJ nf combined 400,000 shares of class A am

2S?al°LSl!v.^61C™m23n28StOCkS' ,BaS<itl 1'21°'°42^ °

Clayton & Lambert Manufacturing Co.—Earnim's -

Ne?UsafeesEndedMarCh31-' V
Profit after "charees ™ _ •$7,050,313 $5,975,421
Federal incnml o^ —— tl,040,560 302,62!reaeral income and excess profits tax (net)— 752,840 219,9i:
Net profit —I— " *287 720 '

Earnings per share *
No. of capital shares —IIZIII—Z-Z~IZ 185,368

from^price redeterm?nnH $491-331 for estimated adjustment
patent license settlm^nt.—va'leb ,InClUdeS
•Coca-Cola (& Subs.)—Earnings
Quarter Ended March 31-^ " 1945Net after charges— ^457Rn

Income taxes — II 4 l?oS

$82,71
$0.4

185,36

resultin

$525,00

Net profit
Class A dividends _Z~"
Balance for common ZZZZZZZ
No. of common shares Zi
Earnings per share_
—V. 160, p. 2540. ~~~

$3,893,760
450,000

3,443,760
4,113,665

$0.84

1944

$9,478,068
5,140,000

$4,338,066
450,000

3,888,066
4,000,000

$0.97

1943

$9,790,621
5,215,000

$4,575,621
450,000

4,125,621
4,000.000

$1.03

Coca-Cola International Corp.—Earnings—

•N?t%"om"<!"MarCh31- "45 1944 1943
No. of common shares ~ " "* $985,827 $989,816 $1,003,4.
Earnings "S "IS "»£

. er expenses and Federal income taxes.—V. 161, p. 2106.

Coleman Co., Inc.—New Name—
See Coleman Lamp & Stove Co. below. .
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Coleman lamp & Stove Co.—Plan Approved—Changes

Name— ;■ '
The stockholders on June 12 approved a plan under which each out¬

standing share of common stock will be reclassified into one-fifth 1
share of new 4XA% $50-par preferred stock and four share of new
$5-par common stock., ' >

They also approved a change of name to The Coleman Company,
Inc., and approved an additional 20,000 shares of new preferred stock,
which is expected to be sold to the public in July, along with certain
outstanding shares of preferred and common stock.—V. 161, p. 2216.

; Colgate-Palmolive-Peet Co.—Registers with SEC—
Company oh June 7 filed with the SEC a registration statement cov¬

ering the proposed offering of 125,000 shares of $3.50 preferred stock
(no par). Dillon, Read & Co., Inc., is to head the underwriting group.
The company expects early in July to give to holders of its presently

outstanding $4.25 preferred stock an opportunity to exchange such
stock for the new preferred stock on a share-for-share basis plus a
cash adjustment. It is expected that all unexchanged $4.25 preferred
stock will be called for redemption at $101 per share plus accrued
dividends.
Company is a leading manufacturer of soaps, dentifrices, shaving

soaps and creams and other toilet articles. Among its products are
such well-known brand names as Palmolive and Cashmere Bouquet
toilet soaps, Super Suds, Colgate Ribbon Dental Cream, Palmolive Shave
Cream, Palmolive Brusliless. Shave Cream and Colgate Brushless Shave
Cream.
Net sales of the company and those of its foreign subsidiaries for

which audited financial statements are available for 1944 have in¬
creased from $94,244,400 in 1940 to $170,463,924 in 194'

New Vice-President—
William L. Sims, 2nd, who has been with the croporation more than

20 years, has been elected Vice-President in charge of the foreign
department.—V. 161, p. 2329. , '' v. > ■ -V. -

Collins & Aikman Corp.—Earnings—
(Excluding Collins & Aikman of Canada, Ltd.)

vr-V'-';- 53 Wks. End. Year End.
Period— ■ ' ' ' ■ t . v Mar. 3, '45 Feb. 26,'44

Net profit — - $2,003,605 $1,253,727
Earnings per common share $3.23 $1.87
Note—Latest net profit takes into account $176,825 profit realized

on sale of plant.—V. 161, p. 1093.

Colonial Stores, Inc.—Sales Again Lower—
Period End. May 26— 1945—4 Wks.—1944 1945—21 Wks.—1944

Sales $6,901,527 ' $7,588,849 $36,880,542 $38,373,625
—V. 161, p. 2440.

Colorado & Southern Ry. Co.—Annual Report-
Ralph Budd, President, in the company's annual report for the

year 1944, says in part:
During the year, under authority of the Special Court and with

consent of Reconstruction Finance Corporation, this company. pur-
suant to the Prnn of Adjustment, purchased from Reconstruction
Finance Corporation and retired $3,600,000 of its refunding and ex¬
tension bonds at par and accrued interest. Fort Worth & Denver
City Ry. Co. also purchased from Reconstruction Finance Corporation
$1,500,000 principal amount of Colorado & Southern refunding and
extension mortgage bonds, which bonds were pledged by Fort Worth
& Denver City under its note to Reconstruction Finance Corporation.
These bond purchases, totaling $5,100,000, .reduced the amount of

Colorado & Southern refunding and extension bonds owned by Recon¬
struction Finance Corp. to $18,500,000, a reduction of $10,478,900
since May 1, 1935, the maturity date of the original issue.
Pursuant to its agreement with Reconstruction Finance Corp., Fort

Worth & Denver City paid $80,000 on its note during the year.

Comparative Statement of Income, Years Ended Dec.
•

1944 1943 ; 1942
Railway oper. revenues $17,031,687 $14,192,749 $10,746,777
Maint. of way & struct. 2,486,274 1,818,296 '1,165,072

2,752,119
207,843

5,294,890
168,788
396,149

let White. In their application they also asked the Commission to ap¬prove their solicitation of common stockholders whom they do not nowrepresent.
In outlining its view, the proposed committee averred that the man¬agement's plan of reorganization is "grossly unfair and inequitableto common stockohlders because it would result in greatly dilutingtheir equity and earnings in the corporation."The application stated that instead of the "cumbersome, impracticaland damaging plan proposed by the management, the committee favorsa simple four-point program" which would (1) refinance the existingpreferred stocks and bonds of Cincinnati Gas & Electric Co. and Day¬ton Power & Light Co. with securities bearing lower interest anddividend rates: (2) offer to Columbia's common stockholders rightsto purchase the common stock of Cincinnati and Dayton; (3) utilizethe proceeds from the offering of the Cincinnati and Dayton stocksexistin® debenture, and (4) request authority of the SEC tosen $110,000,000 of first mortgage and collateral truat bonds and use

t . Procee^s redeem the outstanding preferred and preference

New Director—
W. Winans Freeman has been elected a director to fill the vacancyon the board caused by the recent death of Philip G. Gossler.By amendment of the by-laws of the corporation, the office of Chair¬man of the board was abolished, it was announced on June 7 by StuartM. Crocker, President—V. 161, p. 2554.

Columbian Carbon Co. (& Subs.)—Earnings—3 Mos. End. Mar. 31—•

Consolidated Film Industries, Inc.—Earnings—
Quarter Ended March 31— 1945 1944 1943Profit after charges. ___ $492,590 $430,394 $427,851

206,888 180,765 179,697

Maint. of equipment-
Traffic :—

Transportation
Misc. operations ___—

General expenses ——,

Transp. for investment

2,194,409
193,988

4,222,073
183.843
411,193

1,736,289
180,026

3,472,530
10,9,201
349,078

31

1941

$7,946,471
1,082,817
1,558,385
161,221

2,827,934
.40,184
300,938
Crl,674

$5,725,624 $5,168,948 $3,734,582 $1,976,666
2,119,682 ,1,614,384 711,049 602,830

$3,605,942 $3,554,564 $3,023,533 $1,373,836
619,029 150,130 95,737 177,423
248,527 221,782 198,191 153,228

$2,738,336 $3,182,651 $2,729,605 $1,043,185
913,907 • 1,200,975 922,533 1,004,846

Total income —. — $3,652,293 $4,383,626 $3,652,139 $2,048,031
Misc. deducts, from inc. 18,083 24,183 16,332 39,089

Net rev. fr. ry. opers.

Railway tax accruals-

Railway oper. income
Hire of equipment (net)
Joint facil. rents (neti-

'

•

i ■■ :;*; ... .- -i.

Net ry. oper. income
Other income L

Income available for
fixed charges

Fixed charges
$3,634,209
1,459,431

$4,359,442
1,771,223

$3,635,807
2,042,958

$2,008,942
2,063,159

Inc. after fixed chgs. $2,174,779 * $2,588,219 $1,592,849 *$54,217
♦Deficit. ' ,K'.'

General Balance

Assets-

Sheet, Dec. 31

1944 1943

105,089,619
4,635,273

75,469
133,913

1,015,059
735,120
59,700
124,162

2,690,308
1,564,135

1942
.

$

106,240,103
2,823,304

: v 57,903
154,976
829,466

437,507
59,252
59,412

2,314,132
1,453,190

Investments . —- 105,461,344
Cash

____ _ —4,559,970
Special deposits - . ..80,047
Net bal. receiv. fr. agts. & conducts. 142,887
Misc. accounts receivable—— 840.464
Material and supplies—i_—— 767,493
Interest and dividends receivable— 69,455
Other current assets *— 166,271
Deferred assets __ . i—— 135,377
Unadjusted debits — 1,691,802

Total 113,915,112 116,122,758 114,429,245
Liabilities— "

Common stock —— 31,000,000
Preferred stock ... 1 ;i .____— 17,000,000
Govt, grants in aid of construction
Long-term debt _ 42,760,836
Traffic and car-service bals. (CD— 771,718
Audited accts. and wages payable.. 1,327,581
Misc. accounts payable .'— 33,542
Interest matured upaid— *

Unmatured interest accrued..—-— 614,336
Unmatured rents accrued _ *- 29,191
Accrued tax liability..*.—-—1,937,182
Other current liabilities...—59,255
Deferred liabilities — 66,334
Unadjusted credits 9,683,265
Surplus

.___ 8,578,319

31,000,000
17,000,000

46,4~21~836
420,829
898,794
28,796
34,206
712,300
28,691

1,429,748
287,013
s?14,500

11,613,660
6,232,385

31,000,000
17,000,000

151,457
47,944,102

238,035
772,433
21,146

973,624
331,912
28,330

574,343
74,667

13,577
11,070,012
4,235,608

113,915,112 116,122,758 114,429,245

1945 1944 1943
$5,931,913 $5,931,913 $5,107,384
4,390,716 4,695,556 3,831,636

$1,541,197 $1,236,357 $1,275,748
49,831 43,045 47,677

$1,591,028 $1,279,402 $1,323,425
600,000 360,000 450,000
37,298 59,748 31,026

$953,730 $859,654 $842,399
537,406 537,406 537,406
$1.77 • $1.60 $1.57

Cost of sales and oth. oper. exps...

Operating profit
Other income (net)_.r

Net profit before taxes__.__.__.
Federal taxes on income (est.)
Minority interest in earnings.....

Net profit
Dividends paid
Earnings per common share

Proposes Stock Split-Up—
The directors have voted to split-up the capital stock on a three-for-one. basis. The split is to become effective Sept. 21 on stock ofrecord Sept. 11, 1945.
Of 2,000,000 shares authorized, there are 537,406 shares of no paroutstanding. They are carried on the books at $21,849,354.The split-up involves no change In capital or surplus of the com¬

pany, and it will not be necessary for stockholders to exchange theircertificates for new ones since the split-up will be effected by issuingnew certificates for two additional shares for each one held.—V. 161,p. 1876. v; .V
vL :.v $

Commercial Credit Co.—Registers with SEC—
Company filed June 7 with the SEC a registration statement cover¬

ing the proposed sale of 250,000 shares of now ($100 par) preferredstock. Kidder, Peabody & Co. and The First Boston Corp. are namedas the principal underwriters.
Proceeds of this financing will be used to redeem at $105 per share,plus accrued dividends, all of the company's outstanding 4V<% cumu¬lative convertible preferred stock ($100 par), at an aggregate cost of

$12,800,000, plus accrued dividends, and to increase the workingcapital of the company. Company believes that its working capitalshould be increased to provide for expected additional business fol¬
lowing the close of the war.
The dividend rate of the new preferred shares has not yet beendetermined.
Company and its subsidiaries are engaged principally in varioustypes of financing; underwriting casaulty, fire and. credit insuranceand, to a lesser extent, in the issuance of surety and fidelity bonds.In 1942 several manufacturing companies were acquired in order to

offset the decline in financing that resulted from war restrictions.
Among these companies are: Agar Packing & Provision Corp; Croname,Inc., known until recently as Crowe Name Plate & Manufacturing Co.;
Goslin-Birmingham Manufacturing Co., Inc., and The Brabler Manu¬
facturing Co. Other manufacturing subsidiaries are the Kilgore Manu¬
facturing Co; H. R. Krueger <fc Co., and The Kaydon Engineering Corp.
Giving effect to the proposed financing, the company's capitalizationwill consist of $30,000,000 of 2Va% promissory notes due in 1949;

250,000 shares of preferred stock, and 1,841,473 shares ($10 par)■

common stock. ■ • "....." ;/:'/■
Net income for 1944 was $5,672,795, which compares with $6,357,343for 1943 and $6,546,371 $r 1942.—V. 161, p. 2554.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended June 9,
1945, showed a 0.3% decrease from the corresponding period last year.
Following are the kilowatthour output totals of the past four weeks
and percentage comparisons with last year; •"

Week Ended— 1945
June 9 — 186,360,000
June 2 179,851,000
May 26 « 168,020,000
May 19 — 196,999,000

*Decrease.—V. 161, p. 2554.

1944

186,989,000
177,602,000
185,291,000
183,759,000

% Int.
*0.3

1.3
1.5

7.2

-Weekly Output-Commonwealth & Southern Corp.-
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended June 7, 1945 amounted to 255,-
712,069 as compared with 242,203,508 for the corresponding week in
1944, an increase of 13,508,561 or 5.58%.—V. 161, p. 2554.

Connecticut Light & Power Co.—Earnings—
12 Months Ended April 30— 1945 1944

Net earnings after charges and taxes—— $3,954,131 $3,678,951
Earnings per common share $2,78 $2.54
—V. 161, p. 1994.

Connecticut Mutual Life Insurance Co.—New Official
Governor Raymond E. Baldwin of Connecticut has been elected a

director Vice-President and General Counsel. Governor Baldwin an¬

nounced he would retire to private life upon the expiration of his
present term next year.—-V, 161, p. 1199.

Total ___L ______

—V. 161, p. 2440.

Columbia Gas & Electric Corp.—Opposition to Utility
Plan—Three New York Stockholders Ask SEC to Permit
Them to Act— :

On behalf of themselves and other common stockholders of ^cor¬poration, three New Yorkers asked the SEC June 12 to permit them
to form a protective committee to look after the interest of such se¬
curity holders during the company's reorganization proceedings beiore
the Commission.

, ... —

The petitioners, now representing 39,000 shares of the common
stocks, are J. K. Newman, Jr., President of Investment Associates,
Inc.; William M. Flook of Manufacturers Trust Co., and Raymond Ham-

Consolidated Biscuit Co.—Earnings-
Quarter Ended March 31—

Net profit _— » —

Federal income taxes——

Net income — ——————

Capital shares outstanding — —

Earnings per share
—V. 160, p. 2540.

Consolidated Cigar Corp. (& Subs.)-
Quarter Ended March 31—

*Net profit
277 500No. of common shares——L oo

Earnings per share ______ $0,82

1945

$494,305
358,800

$135,505
323,000

$0.42

-Earnings-
1944 0

$334,561
277,500
$0.98

Federal income taxes*

Net profit ______ *$285,702
♦Subject to renegotiation.—V. 160, p. 2540.

►$249,629 $248,154

Consolidated Retail Stores, Inc.—To Redeem 8% Pre¬
ferred Stock Not Exchanged for New $2.75 Pfd. Stock—
All of the unexchanged shares of 8% preferred stock, par $100,have been called for redemption on Aug. 2, next, at $115 per shareand dividends of $2.72 per share, or a total of $117.72 per share.Payment will be made at the Boatmen's National Bank of St. Louis,St. Louis, Mo.
Holders of this issue have been offered the right to exchange eachshare of 8% preferred stock for 2 3/10 shares of new $2.75 preferredstock, 30,000 shares of which are being issued. > ' , ;

Increase Common Dividends—
,

The directors have declared two quarterly dividends of 20 cents eachon the common stock, payable July 2 and Oct. 1 to holders of recordJune 14 and Sept. 14, respectively. A quarterly of 15 cents was paidon April 2, last, which compares with 25 cents on Jan, 2, 1945, 15cents each on April 1, July 1 and Oct. 2, 1944, and 25 cents onJan. 3, 1944,
The directors also declared an initial dividend of 23 cents per shareon the new $2.75 preferred stock, payable July 2 to holders of recordJune 14, and a regular quarterly payment of 68% cents per shareon the same Issue, payable- Oct. 1 to holders of record Sept. 14.—V. 161, p. 2555.

Consolidated Vultee Aircraft Corp.—Add! Contract—
An additional contract for TBY, Sea Wolf torpedo bombers, Is beingawarded to the Allentown Division of this corporation, it was an¬nounced on June 8 by Ernest Wenigmann, Division Manager. Thiscontract represents a substantial number of planes and the deliveryschedule assures production at the Allentown Division for a periodconsiderably beyond the expiration of the original contract.,~V. 161,p. 2217.

Continental Baking Co.—Registers $16,500,000 Debs.—
Company filed June 12 with the SEC a registration statement cover¬ing $16,500,000 20-year 3% debentures maturing July 1, 1965. v

_ Wertheim & Co. and Lehman Brothers are named in the regislia-tion statement to head the banking ground which will underwrite thesale of these debentures. The major part of the proceeds from thesale of the debentures will be used to retire all of the company'sbank and insurance loans, amounting to $15,175,000.At u meeting held June 8, 1945, the board of directors voted to calla special meeting of stockholders of the company to be held July 24,1945, for action upon the proposed plan for reclassification of thecompany's 8% preferred stock into a new $5.50 cumulative dividend(no par) stock on the basir of 1-1/20 share of the new $5.50 pre¬ferred stock for each share of the outstanding 8% preferred stock,plus a special cash payment of $7.50 for each share of the present
, preferred stock.—V. 161, p; 1994,

1944

$321,033
241,200

$79,833
323,000
$0.25

1943

$344,848
250,000
$0.78

NOTE—'For mechanical reasons it is not alwayspossible to arrange companies in exact alphabeticalorder. However, they are always as near alphabeticalposition as possible. ;.r

Cook Paint & Varnish Co.—Proposes Recapitalization
The company has called a special stockholders' meeting for June 20to act on a plan of recapitalization under which it plans to issue 100,-000 shares of $60 par preferred stock and to offer publicly 50,000shares through an underwriting group headed by Stern Bros. & Co. ofKansas City.. -/'■./:'vV, ■. ,v, /V'. ;•The present 34,577 shares of $4 preferred stock would be called at$65 a share. An exchange privilege for the new stock will be offeredto present preferred holders. The new stock would carry a dividendrate of $3 a share.—V. 161, p. 1768. ..,j

Copper Range Co.—Earnings-
Quarter Ended Majch 31— 1945

•Net profit $157,326
Capital shares outstanding.. 564.928
Earnings . per ' $0.28
♦After Federal taxes, but before depletion.—V. 160, p. 2540.

Corning Glass Works—Initial Dividends—

V if-

;V<r ' .J

1944

$216,329
564,928

. % $0.33

jM.ii'.
1 11

The directors have declared an initial dividend of 12Va cents pershare on the common stock, payable June 30, and an Initial dividend
of 73 cents per share on the 3V3% cumulative preferred stock, pay¬able July 1, both to holders of record June 18.—V. 161, p. 2555,

Creameries of America, Inc. (& Subs.)—Earnings—
3 Months Ended March 31— 1945 1944

Net sales _._i, $6,852,253 $6,184,329
Cost of goods sold, etc., operating expenses, in¬
cluding depreciation

Operating profit
Other income

5,678,120 5,143,386

$1,174,133 $1,040,943
59,311 46,829

Total income
—

Interest '

Other Income deductions......
Provision for normal Federal, State and terri¬
torial taxes on income...——.—_________

♦Net income—
♦Net income allocated to:

Minority interest in subsidiary., ; —

Creameries of America, Inc.
Preferred dividends ...

Common dividends

Earnings per share —

$1,233,444
19,473
43,828

$1,08?,772
25.991
49,747

868,533 761,679

$301,610 $250,355

♦After charges andTederal taxes.-V. 161, p. 2554.

Consolidated Edison Co. of New York, Inc.—Output—
The comnany on June 13 announced that System output of elec-

trieitv (electricity generated and purchased) for the week ended
Tnne 10 1945 amounted to 165.300,000 kwh., compared with 161,700,-
S kwh for'"the corresponding week of 1944, an increase of 2.2%.
t oral distribution of electricity amounted to 164,300,000 kwh., com-

oaSd with 155,200.000 kwh. for the corresponding week of last year,
an increase of 5.9%.—V. 161, p. 2554.

412

301,198

69 '►"T

$0.62

Comparative Consolidated Balance Sheet, March
Assets—r ■ * i *. -* > " j ■. * / ■ *. -^€^5 - -,1,

Cash on hand and in banks——.— $1,419,960
Accounts, notes and contracts receivable— 1,516,095
Inventories 2,252,172
Marketable securities (at cost)—— 25,111
Receivables other than current— 83,291
Post-war refund of Federal taxes—_—— 659,296
Investments (fixed) — 59,199
Plant rehabilitation and replacement fund
(U. S. Treasury notes) ———_— 575,000

Plant and equipment (depreciated)—. 3,519,963
Dairy herd 211,820
Cost of trade routes—* — ——.— 1
Prepaid expenses —174,150

Total - —— $10,496,057
. Liabilities-
Accounts payable and other current liabilities—
Accrued county, State and Federal taxes—_—
Current portion of long-term debt ——_

Deferred income
—

3%% debentures due Dec. 1, 1958
Notes payable (unsecured)—
Provision for contingencies—
Minority interest in subsidiaries —

Common stock (482.275 shares)— —

Paid-in surplus
Earned surplus —— —

346

250,009
14,579
60

$0.49

'•...
t '. 1944
i$l,236,527
f 1,365,085
v

1,770,320
25,111

i; 109,207

..,1 331,103
, 61,660

$1,219,848
1,778.627
174,000
9,035

1,910,000
47,285

160.000
8,899

851.001
3|Ouu,UO /

3,366,866
1 102,458
'

i 1
; 201,591

,$3,569,929

$976,162
.' 1,290,012

145,000

* V ,11(909
2.055.000

30,000

' ~~7~393
i <IPO

1 701,001
2.871.1 <7

Totfl :

-V. 160. P. 2540. v

$10,496,057 $8,569,929
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Coty, Inc.—Earnings—
• * (Including domestic subsidiaries) < . '
Quarter Ended March 31—- ■■ ' 1945 1944 „ ^943

Profit after depreciation ~— $1,039,828 $723,705 $939,246
Other income — 17,365 10,845 1,548
Total income - $1,057,293 . $734,550 $946,795

Fed. income & excess profits taxes 757,936 ; 510,860 712,794 v
Reserve for contingencies —— 75,000 ——

Net profit - — — $224,357 $223,690 $234,001
Outstanding common shares-- 1,472,906 1,472,906 1,472,906
Earnings per share $0.15 $0.15 $0.16
—V. 160, p. 2540. ' , ' ' V .

Crosley Corp. (& Subs.)—Earnings— /
Quar. Ended Mar. 31— 1945 1944 1943 - 1942;

Net sales , $28,826,322 $25,440,577 $19,262,816 $5,342,633
Costs, royalties, deprec., , ,

etc. — -!— — 24,909,616 20,429,249 " 15,378,991 4,728,272 ,
Fed. income and excess

profits taxeS _ ™■ 2,809,942 3,587,963 2,758,596 223,223 ,
Prov. for contingencies 250,000 -—■— „

Net profit ———— $856,764 $1,423,365 $1,125,229 $391,138
•Earnings per share $1.57 $2.61 $2.06 , $0.71
*On 545,800 shares.-

Sales Exceed $39,000,000—
Sales in the first four months of 1945 exceeded $39,000,000. April

war material billings were less than those of March and promise to
decrease gradually for the rest of the year, according to James H.
Rasmussen, General Sales Manager of the Manufacturing Division.

- "Through a $2,000,000 expansion program, the corporation will -
greatly increase its refrigerator production capacity in the first year
after production has resumed," he said. "Big volume production
probably won't get under way until 1946. We expect greatly in¬
creased competition in the radio industry production capacity. We
expect to be in a buyers' market within four or five months after the <
Industry hits full production schedules."
Mr. Rasmussen said it is still too early to forecast post-war prices ,

but he expects them to be 15% to 30% above pre-war. He said he
didn't believe it would be possible to freeze prices at the March, 1942,
levels as has been suggested.—V. 161, p. 2555. ,

Crucible Steel Co. of America—Special Meeting—
A special meeting of stockholders will be held on June 28 at which

they wdl be asked to amend the certificate of incorporation to elimi-
nate a clause which prohibits the management from borrowing money ,

on mortgages without the consent of two-thirds of the outstanding
preferred shares. It is stated by officials that there is no present
Intention of taking advantage of the change.—V. 161, p. 2330. '

Cup Machine Service Corp.—Registers with SEC—
The company, which intemds to sell a soft drink through automatic

cup machines, has registered with the SEC 8,000 shares ($50 par)
preferred stock and 75,000 shares (10 cents par) common stock. All
securities of the company will be sold to the public at par by officers
of the company, who will receive no compensation for such sales.
At the outset the company, which expects to have vending apparatus

by August, initially will operate 750 machines within a radius of "
30 miles of Wilmington, Del. , . ■
Net proceeds from sale of the preferred and common shares, total¬

ing $407,500, will be used in the establishment and operation of the .
business. Should all the securities not be sold, the number of vending
machines to be purchased will be reduced. , :

Cunningham Drug Stores, Inc. (& Subs.)—Earnings—
Earnings for Quarter Ended March 31, 1945

Net sales ——.-1!—-— $4,961,747
Net after charges——; L— ——_____—- t 414,405 .

Federal income and excess profits taxes-———298,350
, r" •' ' * .•■ /'" ' *■ ■1 /; - ■*' '' ,vV VV ' . *•
y-Net profit —J———«•'" $116,055

—V. 161, p. 765. -V -V./"v.,*->

Dallas Power & Light Co.—Preferred Taken—
Holders of 95% of the $7 and $6 shares exchanged their holdings

for new $4.50 preferred and cash under the recent refinancing plan.
—V. 161, p. 2330. -

Davega Stores Corp.—Bank Loan for Subs.—
The corporation announced on June 7 that its subsidiary, Davega-

City Radio, Inc. has made a term loan from National City Bank of
New York in the amount of $1,500,000. This loan bears interest at
2Ms$> and matures serially in one to seven years.—V. 160, p. 2555. ' . .

Deisel-Wemmer-Gilbert Corp.—Earnings—
Quarter Ended March 31— ■_ 1945 1944 1943

Net after charges— ——— $122,713 $342,500 $273,373
Federal Inc. and excess profits tax - *50,000 215,000 165,000

Net profit —— —— $72,713 $127,500 $108,373
Earnings per share— $0.38 $0.67 $0.59
No. of capital shares—— 190,781 190,781 190,781
•No provision for excess profits taxes necessary.—V. 160, p. 2541.

.. ■

Delaware & Hudson RR. Corp.—Merger Approved— :
The merger with this company of its leased line, Albany & Susque- ,

hanna RR., is a step toward refunding the $49,000,000 funded debt of t,
the system, J. II. Nuelle, President of the Delaware & Hudson Co.,
parent of the railroad, told stockholders who approved . the merger
at a special meeting held on June 7. The stockholders of the Albany
& Susquehanna RR. authorized the amalgamation May 2, The con¬
solidation is expected to be completed by July 2. '
Mr. Nuelle said the D. & H. hopes to send out invitations for bids

on ,the proposed new bonds before July 1, with the bids returnable
by the middle of July, and to issue calls for redemption of the old
bonds by Aug. 1.
Approximately 210,000 shares of New York Central RR. stock are »

currently owned by D. & H., compared with 228,900 shares on Dec. 1,
1944.—V. 161, pp. 2442 and 1995. S *; •/..

Delaware, Lackawanna & Western RR.—Ruling—
The National Association of Securities Dealers, Inc., on June 8

ruled that all "when issued" contracts in Lackawanna of New Jersey
Division series A first mortgage 4% fixed interest bonds and series B
1st mtge. 4% contingent interest bonds be settled on June 14. 1945, or
prior thereto, on one day's written notice. All contracts on and after
June 12; 1945, shall be regular way unless otherwise specified, v
Transactions in the first mortgage 4% fixed interest bonds shall be •

on the basis of accrued interest from May 1. 1945, to the date of ;
delivery.—V. 161, p. 2555.

Detroit Michigan Stove Co.—Earnings— *

Earnings for Seven Months Ended Feb. 28, 1945 V
Net profit after charges and Federal income taxes $39,808
Est. carry-back of unused excess profits credit prior years 54t000
Profit on war contracts terminated in prior years 14,945

Total $108,753 "

Loss on sale of property not used in operation—,. 13,179

Balance transferred to earned surplus $95,574 -

—V. 160, p. 1734.

.• Diamond Shoe Corp.—May Sales Off 16.2%—
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

Bales >, —_ $2,393,492 $2,855,122 $11,580,394 $12,315,004
Above sales include those of the A. S. Beck chain of shoe stores.— '

V. 161, p. 2107. •

Diamond T Motor Car Co.—Earnings-
Quarters End. Mar. 31— 1945 1944 1943 1942

•Net profit after chgs. ' ' —

and taxes —— $599,489 $470,837 $541,901
Earnings per com. share $1.42 $1.12 - $1.29
•After provision of $2,439,960 in 1945, $1,379,000 in 1944 and $2,450 -

000 In 1943 for renegotiation, taxes and contingencies.—V. 160, p. 2541.

$238,083
$0.57

Doehler-Jarvis Corp.—Earnings— \ 13

Quarter Ended March 31— *2450_ Jf4
•Net income ___! _ . $467,927 $438,944
Number of capital shares— — *'®42}?$e 1,04«n6iio
Earnings per share..——. — $0-45 $0>4<J
•After charges, taxes, renegotiation and war and post-war con¬

tingencies.—V. 161, p. 206. . r:; .. ' ' ...V,

Dow Chemical Co.—Subsidiary to Build-
Munitions Minister Howe at Ottawa, Canada/ has announced that '

the Dow Chemical Co. of Canada, Ltd.,. will erect immediately a new >,
plant at Sarnia, Ont., adjacent to the Government-owned synthetic
rubber plant, which will make styrene plastic molding powders. Sty-
rene is one of the two basic synthetic rubber raw materials and the
Dow plant will obtain its styrene from the Government plant. This
will be the first time this plastic has been produced in Canada.—
V. 161, P. 2107. ,. \ . - y

< Dresser Industries, Inc., Cleveland, Ohio—Plans Ex¬
pansion— * \ .......
To meet anticipated post-war needs of the petroleum industry, three

West Coast operating companies of Dresser Industries, Inc.,, are
planning to expand present plant facilities and research activities, it ^
was stated last week by J. B. O'Connor, Executive Vice-President. ' ,

Meeting at Huntington Park,' Calif., with L. R. Wells, President of
International Derrick & Equipment Co, of California, C. J. Coberly,
President of Kobe, Inc., and E. J. Weis, Vice-President of Pacific
Pumps, Inc., Mr. O'Connor saidr "In the production of oil for war,
as well as for the peace to follow, much new equipment will be-needed.
In the transportation of oil there is a definite indication of expanding
activity. In the refining of oil, methods will be changed and new
equipment will also be needed,161, p. 1654. ' -

Duquesne Light Co.—Earnings—
Statement of Income

1945—3 Mos.—1944

$11,503,996 $11,386,012
3,657,031 3,883,999
561,220 574,025

1,150,400 1,138,601

Period End. March 31—

Operating revenues

Operating expenses —
Maintenance

Approp. to retire, res.™
Amort, of utility plant
acquisition adjusts.™

Taxes (other than' inc.)
Fed. income taxes—,
Fed. excess profits tax_
Prov. for State inc.taxes

1945—12 Mos.—1944
$44,015,749 $44,085,968
14,871,009 15,686,655
2,491,905 2,412,434
4,401,575 4,408,597

173

613,126
771,300
623,700
145,750

173

603,319
920,944
329,056
148,600

690

2,384,776
3,351,685
2,923,315
647,140

691

2,625,894
4,495,944
329,056
611,759

Net oper. revs
Other income —

$3,981,296 $3,787,295 $12,943,643 $13,514,938
28,281 30,471 128,544 119,157

Gross income __ $4,009,578 $3,817,766 $13,072,187 $13,634,095 '
Total income deducs 749,077 764,525 2,986,987 3,093,693

Net income $3,260,500 $3,053,241 $10,085,200 $10,540,401
Divs. on 5% cumul. 1st ' ■ ' 'v.
pref. stock — 343,750 343,750 1,375,000 ,/ 1,375,000

Divs. on com. stock— 2,152,828 2,152,828 8,396,029 8,503,671 '
—V. 161, p. 1422. '

Eastern Massachusetts Street Ry.—New Pres. of Unit
John I. Donovan of Winchester, Mass., has been elected President

of Eastern Mutual Insurance Co., a subsidiary. Members of the
board who will serve until June 1, 1946 are: William E. Crowther t
of Fall River, Mass.; Arthur G. Wadleigh of Nahant, Mass.; Philip
G. Carleton of Cambridge, Mass.; E. D. Crowley of Swampscott, Mass.; /:
A. J. Boardman of Hingham, Mass.; and W. F. Howard of Somerville,
Mass.■....

Philip G. Carleton has been elected Vice-President of the Insurance
Company; W. F. Howard as Secretary, and E. D. Crowley as Treasurer. ,

The Insurance Company's statement shows a surplus of $1,012,475.
—V, 161, p. 2331.

Eastern Utilities Associates—Meeting Adjourned— *

The stockholders' meeting has been further adjourned until 10 a.m.
June 27, or two weeks after the date of June 13 on which the SEC '
shall have held a hearing on the question'of use of trust funds to
hire Georgeson & Co. to solicit proxies running to the trustees. -
To afford time for an SEC decision, the Association and the Com- ■

mittee to Inform Stockholders, of which Roger W. Babson is Chairman,
have entered into an agreement whereby, pending the reconvening of
the meeting, neither trustees nor committee, nor any person connected -

with either, shall further solicit proxies or revocations of proxies' or
urge stockholders to withhold proxies. Action to this end shall not
be taken by orgahizations, letters," advertisements, news releases or -

other forms of solicitation.
The two parties do not waive rights ultimately to use proxies or '

.revocations received, nor the right to challenge proxies or revocations. <-
Whereas at the meeting held on May 4 proxies held by the man¬

agement were 46,447 votes shy of a majority, D. C. Jewett, Secretary i
of the Association, announced June 5 that the management now holds
proxies carrving 813,665 votes, or 193,792 in excess of a majority. It
holds proxies for 565,839 shares of common out of 685,646 and 428,-
918 shares of convertible stock out of 789,546, or a total of 994,757
shares of both classes out of 1,475,192 outstanding. The shares held
by the management are entitled, under the voting provisions of the
shares, to 813,665 votes out of a total of 1,239,746. - -
Oscar H. Brinkman, Secretary of the Committee to Inform Share- -

holders, stated that his . group held 1,000 or more revocations,, some
of which "might take away proxies running to the trustees.—V. 161,
p. 2555. V,' •.

Ebasco Services Inc.—Weekly Input—
For the week ended June 7, 1945, the system inputs of client operat- .

ing companies of . Ebasco Services, Inc., which are subsidiaries 'of V
American Power & Light Co., Electric Power & Light Corp., and
National Power & Light Co., as compared with the corresponding week
during 1944, were as follows (in thousands of kilowatt-hours): - '< ;•

Increase

Amount Pet. *'■'
873

*2,342
2,885

Edison Bros. Stores, Inc.—May Sales— a
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

Sales " $4,773,371 $4,340,283 $20,524,923 $17 938 41a
—V. 161, p. 2217. ... d

Elastic Stop-Nut Corp.—SEC Ends Inquiry—Continu¬
ance of Listing Sanctioned—
Delisting proceedings in connection with securities of the corpora

'
tion which has been under investigation since the company's President
William T. Hedlund, killed himself on Nov. 29, would not be in the

public interest, the SEC declared June 11. < )
The Commission made this statement in connection with the public

investigation undertaken on Dec. 8 "to determine the adequacy and
accuracy of information" in the company s registration statement and

application for registration on the New York Stock Exchange.
Commenting on the evidence at the hearings, held Intermittentlv

from Dec. 15 to March 1, the SEC declared that neither the public
interest nor the interest of investors would be furthered by defistino-
or stop-order proceedings with respect to the company's registration
statement that became effective on Jan. 14, 1944. The statement
covered 15-year 5% sinking fund debentures of $3,500,000 due in
January, 1959, with warrants attached for purchase of 122,500 shares
(SI par) common stock. ,

Following the suicide of Mr. Hedlund the Commission on three occa¬
sions suspended trading in the company's common stock for 10-dav
periods. Referring to trading in Elastic Stop-Nut's securities before
and after the suspensions, the Commission said the investigation "did
not disclose any evidence of concentration of buying or selling or

manipulation of the common stock or other securities of the com¬

pany."—V. 161, P. 2556.

Electric Auto-Lite Co. (& Subs.)—Earnings—
Quarters End. Mar. 31— 1945 * 1944 1943 1942"

•Net profit $1,476,178 $1,439,890 . $1,228,220 $1,123,284
fEarnings per share.__ $1.23 $1.20 $1.03 $0.94
•After all charges- including provision for Fffderal income and excess

profits taxes (amounting to $5,784,158 in 1945 and $5,524,744 in 1944).
tOn 1,196,743 shares of capital stock.
Sales for the first three months of 1945 amounted to- $39,707,117

against $35,161,549 in the same period of 1944.—V. 161, p. 1200. ' *

Elliott Co., Jeannette, Pa.—Registers New Preferred—
The company on June 8 filed a registration Statement with the sfec

covering 40,000 shares of 5% cumulative preferred stock ($50 par).
F. Eberstadt & Co. is named as the underwriter.
It is expected that these shares will be offered publicly early in.

July. Concurrently with their .issuance. the company will call for
redemption the outstanding 5J/2% cumulative convertible preferred
stock, so that the new 5% issue will be the only preferred stock
of the company outstanding, f " 7' v; - "

-v If any of the present 5 V2 % preferred stock is not converted into
common stock, the shares of common stock presently reserved for
•.such conversion are also to be sold to the underwriter. It is expected,
therefore, that the entire net proceeds of the new preferred issue
will be added to ' the company's working capital. The company's
common stockholders of record on June 15, 1945, are to act on.

authorizing the new 5% cumulative preferred stock.

Company, ^founded in 1901, manufactures steam turbines, electric
generators ah(^ motors, condensers, deaerating heaters, heat exchang-
<ers, condensers, etc., used principally in the production of power by
utilities and a wide variety of power and process industries.—V. 161.
p. 2331.

Empire District Electric Co.—Earnings—
Earnings for Quarter Ended March 31, 1945

Gross operating revenues $1,486,462
Net after charges and Federal income taxes 179,985
—V. 160, p. 1399. '}

Empire Gas & Fuel Co.—Earnings—
3 Months Ended March 31— " 1945 1944

Net income- after charges : $3,703,104 $3,509,793
—V. 160, p. 2756.

Eureka Vacuum Cleaner Co.—Earnings—
9 Months Ended April 30— ' 1945 1944 1943

•Net profit f$19l,676 t$215,784 $282,372
No. of capital shares 241,919 240,919 201.919
Earnings per share___; ■ $0.79 $0.90 $1'.49
•After charges, Federal taxes and reserves. tSubject to renegotia¬

tion.—V. 161, p. 2556. v

Evans Products Co. (& Subs.)—Earnings— 1
-

Period—

Gross Sales, less returns and allow.
Cost of products sold™
Selling, adver.radm. and eng. exps.

Operating profit-^
Other income

Total income______
Other deductions
Loss on sales of Lebanon plant
Inter-co. corams, earned__

Fed.; forgn. & State taxes on inc.__
Provision for post-war rehabilita¬
tion and other contingencies™™

Net profit
Earnings per common share!"™!™

4 Mos. End.

Anr. 30,'45
$7,220,948
5,586,897

■ 645,638

$988,412
23,976-

$1,012,388
54,241

Cr22!524
480,133

3 Mos. End. March 31
1944 1943

$4,187,474 $4,627,852
3,005,786 3,367,485
.444,747 334,555

$736,941
26,503

$763,444
28,164

200,000

$925,811
13,496

$939,3
346,5

175,000 481,4

, 1945

169,347
_ 93,693
102,002

Operating Subs, of—
American. Power & Lt. Co.
Electric Power & Light Corp.
National Power & Light Co.
•Decrease.

Note—The above figures do not include the system inputs of any

companies not appearing in both periods.—V. 161, p. 2555.

1944

168,474
"96,033
99,117

0.5

*2.4

2.9

El Paso Electric Co.—Earnings-
period End. Mar. 31—

Operating revenues ____
Operation _r__
Maintenance

Depreciation
Federal income taxes-

Other taxes —/I™/™

Net op?r. taxes
Other income, (net)™—

Balance j ™__-;

Interest & amortization

1945—Month—1944
$323,665
110,549
.18,138
24,371
76,963

7

31,652

$298,902
108,782

* 13,430
24,070

• 61,159
30,190

1945—12 Mos.—*1944
$3,913,845 $3,763,478 7

1,288,090 1,296,593 ..

- 193,227 180,963 '
289,795 286,977 "

; 861,015 802,648 '
'

376.146 370,839

336,000 285,000

$164,537 $75,280 $111,227
$0.67 $0.31 $0.46

Consolidated Balance Sheet, April 30, 1945
Assets—Cash on hand and on deposit, $2,953,241; marketable securl"

ties (Dominion of Canada bonds) at cost, $36,036; trade accounts
■ and notes -receivable (net),- $2*421,431; expenditures for tools and
dies and all other charges to be billed to customers, $3,315; advances
to logging contractors, $103,817; inventories, $1,720,444; investments
and other assets, $709,626; timberlands, at cost, less depletion, $1,805,-
,876; property, plant and equipment (net), $1,274,159; patents and
licenses, $1; deferred charges, $97,081; total, $11,125,026.
Liabilities—Notes payable to banks (under regulation "V"), $2,700,-

000; other notes payable, $44,306; trade accounts payable, $260,980;
payrolls and payroll taxes, $286,637; miscellaneous accounts payable,

accrued royalties, -taxes, commissions and other expenses,
3,440;; reserve for price redetermination of war contracts, $102,-

424) foreign and State taxes on income (estimated), $26,424; Federal
taxqs on income and reserve for renegotiation (est.), $332,600; portion
of long-term indebtedness maturing prior to May 1, 1946, $348,000;
^°.n8-term indebtedness, $608,600; reserve. $397,669; capital stock (par
rf!8!',2,2?'9531 capita1 surplus. $1,351,729; earned surplus, $3,261,435;
total, $11,125,026.—V. 160, p. 2294.

1944

$5,727,835 $6,491

$61,992
, Br188

$61,271
Dr2,459

$905,572
35,088 -

$825,658
BrlO,671

. $61,805.
18,377

- $58,813
" 21,576

- $940,659
248,638

- $814,988
259,691

Balance $43,427 $37,237
Preferred dividend requirements

$692,021
67.501

$555,296
67.501

EfX-Cello-O Corp.^—Earnings— ~ \
Quarter Ended February— . _ . 1945

Profit after charges $3,034,792
Income and exc. profits taxes and »

- reserve for-renegotiation > 2,557,377.. . 5,242,85T.„,-5.76S

Net profit
_____ $477,415 $484,978

Number of capital shares 398.806 . 398,806

Earning per share..-, r $i.20 , ,$1.21—V. 161, p. 1770.

$723,476
398,806

$1.81

Balance for common stock and surplus.™— $624,520 $487,795

-•Excludes operations of properties sold Dec. 31, 1943.—V. 161
p. 2443. * "'

Fajardo Sugar Co.—New President, etc.—
John B. Warnock, Vice-President, has been elected President

ceed John Bass, who has become Chairman of the board. '
Formen, attorney for the company for two years, has been mad
President.—V. 161, p. 2332.
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Federal Bake Shops, Inc.—Earnings-
quarter Ended March 31—

Net sales
Net income after charges and taxes________.:
Earnings per common
__V. 160, P- 2542.

share
__ •_

1945 1944
$2,069,108 $1,887,666

99,292 99,250'
$0.90 $0.90

Federal Light & Traction Co. (& Subs.)—Earnings-
period End. Mar. 31-

Operating revenue
maint. &

- 1945—3 Mos.—1344

$2,553,906 $2,413,795
1945—12 Mos.—1944
$8,606,042 $8,250,572

. 205,723
168,062

I 411,067

taxes : j --
Prcrv. for, deprec. &
retirements _i

Federal income taxes—
Excess profits taxes—_

Operating income:—_ .$369,523
♦Current earnings rec'd - -
from sub. cos. dis-
posed °f —•- ••• 48,050

Other income ; ■ 6,491

1,399,531 1,403,472 4,973,551 4,857,939

190,17J
177,335
299,160

- 706,474
566,944

1,044,320

659,691
564,393
813,149

$343,649 $1,314,752 • $1,355,400

Follansbee Steel Corp.—Earnings— V >
quarter Ended March 31— ; ' -1945 1944

Net sales —J • $4,387,985 $3,225,165
Operating profit 356.649 - 63,199
♦Net profit — ________;———„ 70,114 |171,316Number of- preferred shares——. _ 25,479 25,479
-Earnings per preferred share—..,. _ __ $2.75 Nil

; ''After charges and Federal income taxes.> JLoss.—V, 160, p. 2542.

Food Machinery Corp.—Earnings— v < Y':Y-;Y'''
Quarter Ended March 31— „ 1945 1944 1943 'VNet .profit ; $1,198,106 ..$747,258 $438,068

-Earnings per share...—
... $2.80 $1.75 $1.02No. of capital shares—____________ 428,038 426,676 ,426,676

"After charges, Federal taxes and reserve for contingencies.
'

Unfilled orders as of March 31, 1945, amounted to $186,911,000.
. Sales were. $57,118,571 for the first quarter of 1945.—V. 161, p. 2556.

60,958

1,568
136,574
24,500

265,264
14,544

Formica Insulation Co.—Earnings—

Gross income —

Inti, discount & other
chgs. of sub. cos.w

Miscell. deducs. of co._

$424,065 $406,175 $1,475,826 $1,633,208

113,848
1

111,510 456,932
1,049

Net income — . $310,215
Preferred divs. of co. 64,036

$294,664 $1,017,844
64,531 255,981

463,874
24

$1,171,310
260,616

Bal. to earn, surplus $246,179 $230,133 $761,863 $910,694
Earns, per com. sh. on 524,903 shs. oytstdg...• $1.45 $1.73

, *Represents dividends and interest received by Federal Eight &
Traction Co. from current earnings of subsidiary companies disposed-,
of during the period in substitution for the earnings of those com¬

panies that have been excluded from the statement. Dividends re¬
ceived by Federal Light & Traction Co. in excess of current earnings
of subsidiaries- disposed of during the period aggregate $246,265 to
March 31, 1945, and have also been excluded from this statement.—
V. 161, P. 2218. :

Federal Mogul Corp.—Earnings-
Quarter Ended March 31— .Y'V.r « 1945

Profit before Federal income taxes $861,344
Fed. income & excess profits taxes 646,470

1944 1943

$1,245,184 $1,117,991
> 926,330 831,400

•

-Net profit $214,874 $318,854 $286,591
No.-of common shares outstanding 279,568 279,568 279,568.
Earnings per common share $0.77 $1.14 $1.03

"After provision for renegotiation adjustments.—V. 161, p. 1997.

Federal Screw Works—Earnings—

Quarter Ended March 31— 1945 1944 1943
Net income after charges and taxes $55,457 $132,917 $315,828
Earnings per share $0.34 $0.82 $0.84
—V. 160, p. 2542. -

. .

Federated Department Stores, Inc. (& Subs.)—Earns.

Period End. Jan. 31- 1945—6 Mos.—1944 1945—12 Mos.- 1944
• $ $ $

90,551,339 182,269,101 163,395.293
8,518,266 i18.746,156 14,014,757
2,316.730 4,280.514 3,935.119

$2.16 $3.75 $3.61

Net sales 101,540,290
Net before taxes——12,292,554
"Net profit after taxes., 2,664.860
Earnings per com. share $2.39
"After provision for Federal income taxes ($9,192,980 for the six

months ended Jan. 31, 1945 and $13,771,830 for the 12 months ended
Jan. 31, 1945), dividends on the preferred stocks of subsidiary com¬

panies owned by other interests and deduction of net profit applicable
to minority interest.—V. 161, p. 2556." ,

Ferro Enamel Corp.—Sales at Peak—
This corporation and its domestic subsidiaries broke all sales records

in May, according to ft. A. Weaver, President, who said sales exceeded
$1,250,000 for the month. At the end of the first quarter volume was

running at a rate of approximately $1,000,000 a month. War work
is increasing despite curtailment in some of the company's plants.-:
Early in the year the corporation had a backlog of $6,000,000 in war'
orders which it expected to complete )oy the end of the first half.
The company's production of peace-time products is said to be

Steadily increasing as Ferro's stove, range, refrigerator, washing
machine and other customers complete reconversion. It. was added
that new products developed by Ferro during the war should aid
peace-time sales considerablyt Foreign subsidiaries, according to Mr.
Weaver, are in excellent- shape, with bright post-war prospects for
the comnany's Australian, Argentine, Brazil, 'Canadian and English
plants. Unofficial word just received from the Holland plant indicate
factory and staff intact, except for the death of the plant's manager..
The corporation has received clearance as the result of renegotiation

for 1944, and no additional refund is necessary.—V. 161, p. 1771.

(Wm.) Filene's Sons Co.—Earnings— , . ... -

. . -6 Mos.End. 6 Mos.End, 12 Mo.End. 12 Mo.End.
Feb. 3,'45 Jan. 31,'44 Feb. 3,'45 Jan. 31, *44

Net sales _ i $27,213,052 $28,023,414 $52.320 952 $51,6R4 707
"Net profit 904.581 842.178 1,475,557 1,294,107
No. of common shares.. 500000 500.000 500.000 500.000
Earnings per share $1.61 $1.49 $2.55 $2.19
"After charges and Federal taxes.—V. 160, p. 2757. YY;..:-1,

■ Florence Stove Co.—Earnings— -1 -

>T / V r -Earnings for Quarter Ended March 81, 1945
Net sales

,4—$3,784,173
Net. profit after charges and taxes—

— 121,862
Earnings per share oh 164,000 common shares : $0.74
v. i6i, p.; 1201. : : •: .

Franklin Stores Corp.—May Sales Hose 17.1%—
; Period End. May 31— 1945—Month—1944 1945—11 Mos,—1944
Sales $1,902,288/ $1,624,381 $20,348,878 $17,495,641
—V. 161, p. 2444.

. Froedtert Grain & Malting Co., Inc.—Acquisition—
\ The company has purchased a grain elevator in Minneapolis, Minn.,
having a total grain, capacity qj 31% million bushels, according to an;"

announcement made .June 12 by Kurtis R. Froedtert, Chairman. The
elevator was acquired from the Brooks Elevator Co. and purchase and
operation of it will become effective Aug. l, 1945. Cash was paid for
'the property in an undisclosed amount, according to Mr. Frodtert.
It

. will give the Froedtert .company, which is the largest commercial
. : malting firm in the world, total storage capacity of over 10 million
bushels. "v.." '

■! In addition to the property acquired in Minneapolis, the company
operates two malting plants in Milwaukee, one in Winona, Minn., and
one in Detroit, Mich.
Commenting upon the acquisition, Mr. Froedtert said: "Purchase

of the Minnesota elevator is one of the steps in the planning of our
post-war program, despite the fact that it will be a helpful factor

. in meeting war-time demands. It will place our company in the
enviable position of being able at all times to. purchase only the
finest grades of barley that come to market. Choice barley some¬
times comes to market hy the hundreds of cars, and of course possess¬
ing the elevators in which to store it is a decided advantage in properly
conducting a malting business economically and profitably."
Mr. Froedtert said that in addition to acquiring the Minneapolis

elevator the company has almost completed plans for an additional
new malt house to be built on land it owns adjacent to its present
Milwaukee plants.—V. 161, p. 1425.

Fuller Manufacturing Co.—Earnings-
Earnings for Quarter Ended Feb. 28, 1945

Net sales — I i $2,310,320
Net income after charges and taxes _______ 54,027
Earnings per share on 296,787 common shares $0.18
—V. 160, p. 2402.

(Robert) Gair Co., Inc.—Forms New Unit—
Gair Santee Corp., a wholly owned subsidiary, has been incor¬

porated under the laws of the State of Delaware, with officers as
follows: George E. Dyke, President; T. W. Earle. Vice-President in
charge of wood and lands; Parker Newhall, Secretary; and T. Ray¬
mond Pierce, Treasurer.
The new company has opened an office at Orangeburg, S. C., and

is now engaged in the acquisition of timberlands and stumpage under
the direction of Mr. Earle, who will give special attention to timber
conservation, forest management, and fire prevention.
When materials are more readily. available, the company contem¬

plates the erection of a sulphate pulp and paperboard mill, producing
both bleached and uncleached Kraft pulp and paperboard.—V. 161,
p. 2444. ' Vr:'. , '

Galveston-Houston
Period End. April 30—

Operating revenues ___

Equip, maint. & .garage
expense ——I.——

Other oper. expenses—
.General taxes 1—IT—___
Fed. normal & surtax..
Fed; excess profits tax f /
Depreciation ———

Co. (& Subs.)—Earnings—
1945—Month—1944 1945—12 Mos.—1944

$776,542 $772,975 $9,466,394 $9,178,939

161,038
330,804
73,174
13,870
89,300
56,236

147,315
313,855
68,717
12.281

120,806
54,594

2,067,228
3,941,944
864,356

- 165,543
1,268,952
664,947

1,563,863
3,683,009
830,924
212,769

1,539.086
675,817

Operating income $52,119 $55,405 $493,421 $673,469
Other income (net)j—

•

Y". 1-903 1,594 20,857 12,777

Gross income $54,027 $56,999 $514,279 $686,246
Income deductions- __—

4

6,446 8,336 87,020 115,432

Net income —.— $47,580 $48,663 $427,258 $570,813
Dividends declared on common stock__.

"

233,660 233,660
—V: 161." P. 2332.' ' Y) YYY;U ; YY'yY;- • . . . , 1: .

Gannett Co., Inc. (& Subs.)--Annual Report—
Consolidated Income Account, Years Ended Dec. 81

Quarter Ended March 31—
Net sales _ ,___ : Y—__
"Net profit J___ __

Earnings per share :
. —

1945 1944 1943

$7,365,144 $5,679,979 $2,524,244
318 690 233,045 182.791

$0.92 $0.67 $0.53

"After charges and est. Federal taxes and reserve for post-war and
other contingencies. ' . \

.... . ■.. y

Current assets as of March 31, 1945, including $1,885,037 rash and
S2.053.772 U. S, Treasury t^x savines notes and certificates of in¬
debtedness, amounted to $10,054,545 and current liabilities were
$4,518,727.—V. 160, p. 2542.

Florida Public Utilities Co.—Earnings—
12 Months Ended March 31—

Operating revenues

Operation
, I -

Maintenance c r, :—
General taxes ^

Federal.income and excels profits taxes
Retirement reserve accruals —

Utility operating income
Other income (net)—

Gross income
Income deductions

'■V - 1944

Earns. < less rebates, discs;& allow.) $10,752,267
;*Oper. and other expenses— 8,010,425

Net operating profit
Other income —

1943 Y 1942

$9,499,219 $8,273,833
7,217,904 6,769,298

1945 1944

$1,048,871 $956,985

546.128 493.579

82.043 38,748

74,166 72,387
92.359 71,740

81,574 81,160

$172,501 $199,370

31,547 14,947

$204,138 $214,316

53,016 56,198

$151,122 $158,118

29,192 9,261

$2,741,842
213,482

$2,281,315
V 329,439

$1,504,336
284,378

$2,955,323
75,609

$2,610,753
. 69,233

$1,788,714
60,801

1,626,900
13,500

1,454,000
13,500

860,425

$1,239,315 $1,074,020 $867,488

v. 214,201 . 144,598 143,721

$1,453,516
51.5,876

$1,218,618
'

529,393
$1,011,209

. i 439,482

Net income '

"Inel. Fed. tax savs. from fil. of cons. rets.
—V, 161, p. 1997. .

Florsheim Shoe Co.—Earnings—
• 6 Months Ended April 30— 1945 * o4orri t!£4LQNet inc. after c^araes and taxes $cft3 735 ,

097 414Number of class B shares-- —— 327.414 327.414 . 3:27.
tEarnings per class B share $0.63 $0.63
"Aftpp charges a^d Fedoral fq,xes. +Based on the participating

Provisions of the shares.—V. 161, p. 1425.

indebtedness, $1,317,903), $371,026: accrued interest, $515; other ac¬
crued liabilities, $39,041; funded and other long-term debts due within
one year, $571,660; dividends payable Jan. 2,-1?>45, $113,023; sundry
accounts payable, $87,616; deferred income (unexpired circulation sub¬
scriptions, etc), $136,892; 27c serial notes" due March 31, 1946 to
Sept. 30, 1946 (incl, provision for sinking fund due April 1, 1945, of
$100,878), $137,999; funded and other long-term debts of subsidiaries
($397,161 of 31%% notes due March 31, 1946, to Sept. 30, 1951; $286,-
286 of notes due April l, 1946 to Jan. 1, 1950 and $40,000 of
6%; serial notes due Dec. 30, 1945 to 1949), $723,447; reserve for con¬
tingencies, $150,000; 5% cumul. preferred stock of subsidiary in hands
of public, $270,000: $6 cumul. conv. Class B preferred stock (57,849
shares no par value), $5,784,900; $7 cumul. participating preferred
stock of no par value <15,000 shares t, $1,500,000; Class "A" common
stock (50,000 no par sharesl, $458,301; Class "B" common stock (282
no par shares), $28,200; consolidated earned surplus, $6,111,669; total,
$16,825,116, - Y , V: ;•

Notes—The book equity of Gannett Co., Inc., in common stocks,
capital surplus and earned surplus of controlled companies not con¬
solidated aggregates $3,051,736 as at Dec. 31, 1944, against a cost to

' Gannett Co., Inc., of $1,866,556. Such equity has been increased by
$1,226,910 since dates of various acquisitions, representing Gannett Co.,
Inc;, portion of the balance of subsequent net income of such sub¬
sidiaries not distributed to Dec. 31, 1944. Controlled subsidiaries of
Gannett Co., Inc., hold 307 shares of its $6 cumulative convertible pre¬
ferred Class "B" stock as at Dec. 31, 1944. As this investment of the
controlled subsidiaries is ft ve.ry small part of the whole, 110 adjust¬
ment has been made in calculating the equity of Gannett Co., Inc.

, Combined earned surplus cf wholly-owned subsidiaries, included in
consolidated earned surplus, amounts to $2,588,572, representing thenet combined undistributed income since acquisition, and is subjectto Federal Income tax in the event and to the extent that dividends
are received therefrom.—V. 159, p. 2519.

Gaylord Container Corp.—Earnings—
Quarters Ended March 31— 1945 1944

Profit after charges $1,240,764 $1,249,599Federal income and excess profit taxes 978,400 980,800

Net profit
- $262,364 : $268,799Number of common shares 542 821 539 221

Earnings per share—. $b.37 $0.38
Note—The report states that no credit was taken for the post-warrefund of excess profits taxes aggregating approximately $81,400 forthe March quarter of 1945 and $81,300 for the like 1944 quarter.

V. 161, p. 985. -'v.

General American Transportation Corp. (& Subs.)—
Earnings—
Quarter Ended March 31— 1945 1944 1943

Profit after charges $3,393,088 $3,108,824 $2,778,373Federal tax provision 2,564,400 2,286,350 1,851,400

Net profit j. _• $828,688 $822,474 $926,972vNumber of capital shares-;——1,041,594 1,040,964 1,040,964Earnings per share $0.80 $0.79 $0.89

Acquisition—
The corporation announces that negotiations have been completedfor. the acquisition of Eclipse Moulded Products Co. of Milwaukee,Wis., manufacturers and distributors of plastic products. It was statedthat Eclipse operations will continue as before under the same man¬

agement.
1 •*

Trustee of New Equipment Trust Issue—
The Manufacturers Trust Co., New York, N. Y„ has been appointedtrustee for a new issue of $1,540,000 1^4% equipment trust certificates

.due serially to June 1, 1952.—V. 161, p. 1771.

General Cigar Co., Inc.—Earnnigs—
(Including Wholly Owned Subsidiary)

Quarter Ended March 31— 1945 1944 1943
Operating profit $853,172 $544,071 $909,849
Provision for contingencies.. 78,000 78,000 78 000
Taxes —L _____ 513,337 250,193 402,878

Net profit $261,835 $215,878
"Earnings per common share $0.36 ' $0.27
♦On 472,982 shares outstanding.—V. 161, p. 1202.

$338,971
$0.53

•

General Electric Co.—New Director—
Donald K. David, dean of the Harvard Graduate School of Business

Administration, has been elected a director of this company and its
subsidiary, International General Electric Co.

v Announces New 600-Horsepower Locomotive— ' -
'

• First production units of a new-type diesel-electric locomotive suit¬
able for both heavy yard duty, and road service are nearlng comple¬
tion at the company's Erie (Pa.) Works, according to an announce¬
ment by G. W. Wilson, Manager of the company's transportation divi¬
sions. As described by Mr. Wilson, the new locomotive will be rated

^600 hp., weigh 70 tons, and have a top speed of 55 mph,
"We believe the new GOO-hp. unit is the first railroad-type locomo-

i tive in the medium-weight class to develop such high horsepower,"
Mr. Wilson stated. "It will round out the G-E and Alco lines, fitting
between the heavier 660 and 1000-hp. Alco-GE switchers and the
380hp. 44-ton unit."
Expected to find wide use; in yard switching, scheduled road hauls,

and transfer work, the new locomotive is adequately powered for
passenger-station switching and light-traffic passenger service also.
It is said to be particularly adapted for freight and passenger service
011 railroad lines where roadbed and rail weight require limited axle
loadings.

■, The locomotive is powered by a six-cylinder diesel engine rated 660-
hp. at 1000 rpin. The four motors and generators making up the
electric drive were specifically designed by G. E. for the new locomo¬
tive on the same basic principles which have been proved in the larger
Alco-GE units.—V. 161, p. 2556. v

Total income ______

Other deductions ——

tFed. income and excess profits,
'

and N. Y. State franchise taxes_

Minority int. in pfd. stock of sub-

Consolidated net income—
Equity of Gannett-Co., Inc., in un-
distrib. net profs, of controlled cos.

Net profit
Dividends paid

-

nncludine- provision for depreciation of $167,009 in 1944, $159,062,.
in 1943 and $144,613 in 1942. . tlncluding excess profits tax of $885,-
096 in 1944, $745,000" in 1943 and $314,057 in 1942.

r

: 'Consolidated Balance Sheet As At Dec. 31, 1944
Y Y • '(Including Wholly-Owr.ed Subsidiaries) .

. npmand and time deposits and cash qn hand, $1,449,568;
■tnarkrtkbTi^secudtics at cost (market value. $150,759), $142,735; notes
SE «2lnffReceivable-trade (after reserve for doubtful accounts of
■651 050) $637 166; inventories (at lower of cost or market), $178,076;
Sh surrender value of life insurance policies, $406,908; sundry ac-
Sfints receivable $117,488; securities of controlled companies (at cost),

w o her security investments (at cost, less reserves), $478,-
990- long-term notes and accounts receivable (less reservesi, $149,828;
fong-term notes of controlled company, $12,500; other investments, $86.-
w- nrooerty plant and equipment—at cost (after reserve for de-

•oHnnnf *3 477 174) $2,516,970; Associated Press memberships,
Hrculation goodwill' franchises and advertising patronage (at cost),
$8,657 022;' deferred' charges and prepaid expenses, $124,876; total,
$16,825,116. . .

a

i iotiiiitip* Accounts payable, $150,599; accrued wages, $190,227;
accrued teaSXeS (less U. S. tax anticipation notes and certificates of

General Gas & Electric Corp. (&
12 Months Ended March 31—

Total operating revenues

Operating expenses
Electricity purchased for resale (net)
Maintenance ;
Provision for depreciation L_
Amort, of utility plant acquisition adjust.—,
♦Federal income taxes-—
Federal' excess profits taxes
Other taxes _L,

Subs.)—Earnings—
1945 1944

. $17,935,006 $17,231,839

. 8,121,920 7,220.864
461,109 ,508.985

_ 1,291.485 1,131,893
, 1,895,064 1,875.129

100,083 { 18,750
758,337 ' 890.779
19,430 , 3,170

, 1,666,645 11628,807

Operating income —_________

Other income (net).

Gross income '

Deductions from income

$3,620,933
158,815

$31953.463
119,211

$3,779,748 $4,072,674
.— 1.925.928 2,235,303

-

Balance ——___

General Gas & Electric Corp.—
Interest on indebtedness to trustees of Asso¬

ciated Gas & Electric Corp.:
Convertible obligations and open account
4% scrip' ______ _____________________

Other interest

Net' income —

tReduction in Federal income taxes.*-

$1,853,821

$73,400
38,373

546

$1,741,502
347,900

$1,837,,373

j$73,400
i 38.373

1.670

$1,723,930
446.07*

Balance transferred to earned surplus $2,089,402 $3,170,00a

♦Excluding reductions shown separately and 1102,300 and $180,500 in
the 12 months ended March 31, 1945 and 1944, respectively,! related
to and applied against items not reflected in income. ,

tResulting from deductions, in consolidated returns, for Interest and
amortization charges on securities of direct and indirect parents (in

■ '

:.) . :
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process of reorganization under Chapter X of the Bankruptcy Act),
which deductions will not be available after consummation of a plan
of reorganization of such parents.-

Dividend Approved—
The corporation's proposal to pay out of capital or unearned sur¬

plus a dividend of $1.25 a share on its $5 prior preferred stock for
the quarterly period ending June 15, 1945, has been approved by the
SEC. Of the 60,000 shares of prior preferred stock outstahding,
27,889 shares are held -by the trustees of Associated Gas & Electric
Corp., who have waived their right to collect such a quarterly divi¬
dend until further order of the Commission. A total of $40,127 will
be required to pay the dividend on stock in the hands of the public.

. Net income for the 12 months ended March 31, 1945 amounted to
$734,730.—V. 161, p. 2332. : ' ' .

General Finance Corp. (& Subs.)—Earnings-
Results for Quarter Ended Feb. 28, 1945

Net profit after charges, Federal taxes and renegotiation— $510,849
Earnings per share on 867,110 common shares $0.56
The accounts of Wacker Corp. have not been included.
The company states that liability for excess profits taxes, if any,

is not determinable until the end of the year and that Federal income
taxes have been computed at 40%.—V. 160, p. 2646.

General Phoenix Corp.—Earnings—
6 Months Ended March 31— 1945 1944

Net profit after charges and taxes —— $164,835 $123,615
Earnings per share on class A and com. stocks $1.28 * $1.04
The company announced that the merger with Hartsfield Co., Inc.,

Atlanta, Ga., became effective on March 31, 1945, and resulted in
the acquisition of six additional operating offices in Southern States.
—V. 161, p. 669. . :

General Public Service Corp.—Declares Dividend on
Account of Arrearages—New Director Elected—
The directors on June 7 declared a dividend of $3 per share on the

$6 dividend preferred stock and a pro rata dividend of $2.75 per
share on the $5.50 dividend preferred stock, both payable June 26 to
holders of record June 18. These dividends are on account of cumula¬
tive dividends accrued and in arrears. After giving effect to these
payments the cumulative unpaid dividends, including the dividends
normally payable Aug. 1, 1945, will amount to $34.50 per share on
the $6 dividend preferred stock and $31.62 V2 per share on the $5.50
dividend preferred stock.
The last preceding dividends on the preferred stocks ($9 on the $6

issue and $8.25 on the $5.50 issue) were paid on Dec. 23, 1944.
Whitney Stone has been elected a director to fill the vacancy re¬

sulting from the death of Cecil P.' Stewart. Mr. Stone had served
as a member of the board during the period Sept., 1930 to April, 1942,
at which time he entered the services of the United States Army.—
V. 161, p. 1771.

General Realty & Utilities Corp.—Earnings—
3 Mos. Ended Dec. 31— 1944 1943 1942

Net income before depreciation—._ $285,676 $259,832 $130,206
Depreciation ! , 114,471 97,260 112,896
Debenture interest —a I 109,720 '___—
Prevision for taxes and conting 25,000

Net income - , $36,485 "$162,572 $17,310
"Reflects a profit of $71,751 on the disposition of securities during

the quarter.
Note—No provision for Federal taxes on income was made since it

was deemed no income taxes will be payable.—V. 161, p. 1542.

General Water, Gas & Electric Co.—New Pres., etc.—
See International Utilities Corp. below.—V. 161, p. 2444.

Georgia & Florida RR.—Operating Revenues—
Period— 10 Days End. May 31 —Jan. 1 to May 31—

. •' • V. : • - 1945 • 1944 1945 1944

Operating revenues _ $55,750 $55,151 $942,058 $965,386
—V. 161, P. 2444. '■■■V-':.- y."' > ;i

Glidden Co. (& Subs.)—Earnings—
6 Months Ended April 30— „ ^ 1945 1944 1943

Net sales —— $55,512,853 $55,127,061 $46,077,824
Net after expenses— . _ 4,146,230 3,413,979 3,185,859
Net after deprec. and depletion, etc. 3,424,315 . 2,690,807 2,499,342
State, Federal & Dominion Income

excess profits tax (net) 2,341,000 1,871,000 1,758,000

Net profit 1 $1,083,315 $819,807 $741,342
Number of common shares^«__^_J.»i 825,443 825,443 827,243
Earnings per share — $1.04 $0.72 $0.62

(Sales for the 12 months ended April 30 totaled $112,283,607 com¬
pared with $106,193,853 for the similar period ended April 30, 1944.
For the 12 months ended April 30, 1945, net income was $2,380,797,
or $2.34 a common share; for previous 12 months, net income was
$2,076,664, or $1.97 a share.—V. 161, p. 2444.

Goebel Brewing Co.—Earnings—
Quarter Ended March 31— . 1945 1944 1943

Net after charges _ __1— $207,634 $167,743 $131,860
Federal taxes —— — 83,500 67,500 53,650

Net profit —_ $124,134 • $100,243 $78,210
Number of capital shares ___ 1,391,500 1,387,750 1,384,000
Earnings per share $0.09 $0.07 $0.06
—V. 161, p. 7.

Goodall-Sanford, Inc.—Officers of Unit—
Elmer L. Ward, President of this corporation, announced the election

of the following officers of Goodall Fabrics, Inc., the recently formed
selling division of Goodall-Sanford, Inc.: Elmer L, Ward, President and
Treasurer; F, Everett Nutter, Secretary; Paul E, Carr, Executive Vice-
President and General Manager; Jud E. Williams, Vice-President and
General Sales Manager, and Arthur Jones, Assistant Treasurer.—V. 161,
p. 1317.

"

Grand Union Co.—Sales Show Gain-
Period End. June 2— 1945—5 Wks.—1944 1945—13 Wks.—1944

Sales ____ $4,661,486 $4,648,898 $11,990,713 $11,512,629
—V. 161, p. 2219.

Grayson Shops, Inc. (of Calif.)—Listed on Curb—
The New York Curb Exchange admitted to dealings June 11 the

common stock of the company, which operates a chain of 26 women's
ready-to-wear stores in the principal cities of California, Oregon
and Washington.—V. 161, p. 2557.

Great Northern Paper Co. (& Subs.)—Earnings—
Quarters Ended March 31— 1945 " 1944 1943

Profit before Federal taxes $449,668 $748,426 $342,931
Federal taxes — _ 180,000 300,000 136,765

Net profit ... $269,668 $448,426 $206,166
•Earnings per share $0.27 $0.45 $0.21
•On 997,480 shares of capital stock.—V. 160, p. 2543.

(H. L.) Green Co., Inc.—Earnings—
Quarter Ended April 30— 1945 1944

•Net profit $801,365 $694,136
Number of capital shares 98,142 98,142
Earnings per share $134 $1.16

•After charges and Federal taxes.
The above excludes Metropolitan Stores, Ltd., a wholly owned Cana¬

dian subsidiary whose net earnings were enuivalent to 23 cents a share
on H. L. Green Co. stock for the 1945 quarter, comparing with
39 cents a share for the same quarter of 1944.—V. 161, p. 2557.

Green Mountain Power Corp.—Earnings—
Quarters Ended March 31— 1945 '_A*L4e>»o

Net profit after all charges— : —— $158,531 $135,578
Federal taxes 44,700 32,000

Net income i - $113,831 $103,578
Sale of Investment

On Jan. 17, 1945. the corporation sold its investment in Peoples
Light Sr. Power Co., consisting of 6,387 shares of preferred stock and
6,387 shares of common stock for an aggregate cash consideration cf
$354 478.

Balance Sheet As At Dec. 31, 1944

Assets—Property, plant and equipment, including intangibles, $18,-
119,689; qpnstruction work orders in progress, $267,806; security in¬
vestments at cost or nominal amount (market quotations, $324,140),
$11,042; cash, $332,063; U. S. Treasury notes (tax series C, at cost),
$275,000; accounts receivable (after reserves for doubtful accounts re¬
ceivable of $9,444), $217,343; other accounts receivable, $5,427; inven¬
tories, $121,405; prepaid insurance, $1,897; cash held by trustees in
lieu of mortgaged property sold, $32,839; unamortized debt discounts
and expenses, $244,344; total, $19,628,855.
Liabilities—First and refunding mortgage bonds, 3%% series due

1963, $7,750,000; Burlington Gas Light Co., 5% 1st mortgage gold
bonds, due Jan. 1, 1955, assumed (less $7,000 held by trustees), $1,243,-
000;, serial notes, 41/4%, due 1945-1953, $775,000; accounts payable to
affiliated companies, $36,546; other accounts payable, $34,191; accrued
taxes (including $28,900 provision for Federal income taxes), $53,142;
accrued interest on funded debt, $26,964; other accrued expenses, $14,-
647; consumers' deposits, $20,191; reserves for depreciation, $3,266,205;
other reserves and deferred credits, $316,555; $6 cumulative preferred
stock, no par value (outstanding 46,264 shares), $4,339,718; common
stock, no par value (outstanding 12,000 shares), $1,123,951; capital
surplus, $1,979; surplus earned since Sept, 30, 1938, $626,766; total,
$19,628,855.—V. 159, p. 2635. ' •

Grocery Stores Products Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1945 1944 1943

Net sales $1,605,859 $1,370,973 $1,123,543
Net income _ - 88,062 64,232 210,504
Shares outstanding — 216,928 210,504 185,516
Earnings per share— $0.41 $0.31 $0.43
—V. 161, p. 1426.

Gulf States Utilities Co.—Earnings—
Period End. Mar. 31— 1945—Month—1944 1945—12 Mos.—1944

Operating revenues $1,468,560 $1,352,242 $17,908,207 $16,084,250
Operation — 572,899 497,082 6,271,211 5,385,561
Maintenance 89,177 81,467 909,052 839,861
Depreciation — 128,600 126,483 1,526,064 1,474,807
Amort, of plant acquisi¬
tion adjustments 16,151 16,151 193,810 193,810

Fed. inc. taxes (excl.
reduction as shown

separately below) 293,134 300,689 4,190,777 3,682,619
Other taxes _ 109,812 101,219 1,297,017 1,206,768

Net oper. revenues— $258,786 $229,152 $3,520,276 $3,300,825
Other Income (net)— £>r2,751 Dr4,964 Drl6,864 41,107

Balance ___ _ $256,035 $224,188 $3,503,412 $3,341,932
Interest & amortization 77,182 100,141 1,083,852 1,220,813

'

Net income $178,852 $124,047 $2,419,560 $2,121,120
"Reduction in Fed. in¬
come taxes — 45,150 43,592 527,777 194,148

Balance _ $224,002 $167,639 $2,947,337 $2,315,268
Preferred dividend requirements.. . —575,158 > . 584,968

Balance for common stock and surplus— $2,372,179 $1,730,300
—V. 161, p. 2446. ?,

Hackensack Water Co. (& Subs.)—Earnings—
Quarters Ended March 31— 1945 '•••:' 1944 1943

Operating revenues $1,115,479 $1,109,535 $1,076,964
Net after charges — —_ 321,061 332,297, j 321,288
Fed. income & excess profits taxes 160,600 128,750 133,750

Net profit < $160,461 $203,547 $187,538
Number of common shares. 307,500 307,500 307,500
Earnings per share__; $0.43 $0.57 $0.52
—V. 161, p. 310. \

Hallicrafters Co.—Earnings—
; , Earnings for Eight Months Ended April 30, 1945
Net sales ;_ $24,126,753
Net income after taxes and renegotiation , 512,204
Common shares 675,000
Earnings per share — "\„V $0.76
Unfilled Government contracts on May 1 were $12,825,642, compared

with $9,983,700 a year earlier.
Since Jan. 31, 1.945, company's V Loan has been reduced from

..$3,000,000 to $2,000,000, according to W. J. Halligan, President, and
company expects to make an additional $1,000,000 payment or repay
the loan entirely on June 15.—V. 161, p. 2219

Hamilton Gas Corp. (& Sub.)—Earnings—
Period End. Mar. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944

Gross revenues — $167,720 $172,425 $679,808 $692,170
Net income _______ 16,570', ■' 21,729 75,405 50,742
—V. 159, p. 2303; V. 160, p. 2403.

Hamilton Watch Co.—To Issue New Convertible Pre¬
ferred Shares— '

Company on June 9 filed with the SEC a registration statement
covering $3,500,000 of new 4% convertible preferred shares. A special
meeting of common shareholders of the company is being held July 25
to authorize the new' shares, which will be offered to common share¬
holders on the basis of one convertible preferred share for each 11
common shares, It is expected that subscription warrants will be
mailed to shareholders on July 2 and that the subscription rights
will expire July 16.
The price at which the new convertible preferred shares will be

offered for subscription, its redemption prices and the conversion
terms will be fixed by subsequent amendment to the registration
statement. The offer to shareholders will be underwritten by a group
headed by Union Securities Corp. and including Dillon, Read & Co.,
Inc., Harris, Hall & Co. (Inc.), Morgan Stanley & Co. and Reynolds
& Co. . ' ' . ' •, , . . •.

The proceeds of the new 4% shares will be used to retire the out¬
standing 6% preferred stock of the company at $105 per share on
Sept. 1.—V. 161, P. 2446.

Harbor Plywood Corp.—Earnings— r'
Quarter Ended March 31— 1945 1944

Net income after charges and taxes—: $53,850 $50,712
Earnings per share on 205,997 common shares $0.26 $0 25
—V. 160, p. 2543. . .

f ,

Harshaw Chemical Co.—Earnings—
6 Months Ended March 31— 1945 ' 1944 1943

"Net income — $210,386 $158,559 $181,245
Earnings per common share $1.23 $0.85 $1.01
•After charges and taxes.—V. 161, pp. 1880, 1543.

Hat Corporation of America—Earnings—
6 Months Ended April 30— 1945 1944

tNet profit (est.) }$235.645 $247,081
"Earnings per common share $0.35 $0.37

♦After preferred dividend requirements and based on 469,320 com¬
bined class A and class B common shares, tAfter charges and Federal
taxes on income but subject to adjustment for inventory valuation

which is determined at end of respective fiscal years. tAfter providing
$100,000 for possible current inventory adjustments.—V. 161, p. i3l7.

Harvard Brewing Co. (& Sub.)—Earnings—
6 Months Ended March 31— v. 1945 1944

Gross sales J— $2,640,512 $2,054,234
Net sales (less beverage taxes and returns) 1,495,541 1,173,392
Cost of sales—— 834,987 645,934
Total selling and delivery expenses. 328,347 281,314

Selling profit • $332,206 $246,144
General an<^i administrative expenses 117,007 94,183

Net income from operations $215,200 $151,962
Total other income— 9,959 9.527

Total income .-$225,158 $161,489
Total other charges 6,139 18,042
Provision for income taxes .___— 92,000 60,000

Net income —— $127,020 $83,447
Dividend declared —, ; -.—-— 31,250 62,500

( y. Consolidated Balance Sheet, March 31, 1945
Assets—Cash in banks and on hand, $199,538; U. S. Government

bonds and notes at cost (market value $353,378), $350,453; accounts
receivable, $250,896; rents receivable, $110; Federal tax stamps, $23,943;
accrued interest on U. S. Government bonds and notes, $1,674; ad¬
vances to salesmen and other employees, $860; inventories, $539,779;
fixed assets (after depreciation of $817,904), $922,168; uncompleted
construction" (less allowance for obsolescence of delayed construction),
$23,566; unamortized improvements to leased property, $33,763; trade¬
marks and patents, $1; inventory of supplies, $122,639; prepaid ex¬

penses, $21,495; post-war refund of excess profits taxes (including
$806 of non-interest-bearing non-negotiable U. S. Government bonds
on hand), $9,435; total, $2,500,411. , <

Liabilities—Accounts payable.. $41,711; dividend payable, $31,250;
accrued taxes other than income, $55,234; provision for Federal and
State taxes on Income, $255,009; salaries and wages accrued, $9,707;
Management fund payable, $8,574r unremitted collections, employees'
withholding and payroll taxes, $11,428; accrued insurance premiums,
$4,717; other accrued expenses, $1,821; employees' deposits on war

bonds,- $2,748; customers' deposits on bottling containers, $152,014;
mortgage payments due within one year, $10,000; mortgage payable,
$72,500; reserve for employees' pension fund, $1,968; capital stock
(par $1), $625,000; paid-in surplus, $257,000; earned surplus, $959,729;
total, $2,500,411.—V. 161, P. 2333. ; : . •

Hayes Industries, Inc.—Earnings—
9 Months Ended April 30— 1945 1944

Sales — $29,310,638 $27,934,535
Operating profit _____ .a_——-— 5,312,434 5,682,477
Provision for Federal income taxes 1' 1,776,720 2,383,972
Provision for renegotiation 1,741,000 1,539,804
tCash refund

. «. ■—, 750,000
Net profit .__ ___ ___ — 673,758 814,841
♦Earnings per common share _____ y.v. $2.02 $2.45
"On 333,000 common shares. tMade to the War Department in

March, 1944, as a price reduction on sales from Aug. 1,-1943, to
March 1, 1944.
Net profit for the three months to April 30, 1945, amounted to

$218,227, equal to 65 cents per share, against $299,211, equal to
90 cents per share for the comparable period of 1944.
The balance sheet as of April 30, 1945, showed current assets of

$10,399,635, of which $5,127,818 represented cash and U. S. Govern¬
ment securities, and current liabilities of $9,097,521. Current assets
a year earlier totaled $11,166,538, and current liabilities $9,889,944.
Profit and loss surplus on April 30, 1945, was $2,100,848, compared
with $1,854,733 in 1944.—V. 161, p. 1426.

- Hercules Motors Corp.—Earnings—
Quarter Endeti March 31— y 1945 1944

. 1943
Profit after charges $2,358,119 $2,984,164 $2,545,156
Federal tax and renegotiation res._

. -1,850,000 2,623,000 2,161,125
Emergency and conting. reserve— 187,500 100,000 105,000

Net profit _ $320,619 $261,164 $279,031
Number of common shares — . 311,100 311,100 311,100
Earnings per fjhare__ $1.03 $0.84 > $0.90
—V. 160, p. 2403.

Hewitt Rubber Corp.—Earnings—
v Earnings for Quarter Ended March 31, 1945

Net sales 1; $3,573,122Net "income
______'479,420

Federal taxes I: 350,000

Net profit ____; — L__$129,420
Earnings per common share — _ai___ $0.77
—V. 161, pp. 2211, 2446. " • Vyy ;V :;ty ^yy'
Hinde & Dauch Paper Co.—Earnings—
Quarter Ended March 31— 1945 $1944

Net sales •

$6,343,224 $6,280,820Profit after charges 939,494 963,759Federal income and excess profits tax s, 633,000 C' 640,300

Net profit
$306,494 $323,459Number of 'common shares 360,250 360,250Earnings per share__— $0.73 $0.77

The report does not include company's subsidiary as the latter isnow carried on company's books as an unconsolidated investment in
the balance sheet. Company states it expects renegotiation will have
no material effect on earnings.—V. 161, p. 2557. ,v' y;y

Holland Furnace Co.—Earnings—
j Period End. Mar. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944
Net profit after charges ' f-
and taxes $4,116 $38,548 $1,528,872 $1,691,526Earnings per com. share $0.01 $0.09 $3.39 $3.76—V. 160, p. 2543.

Hudson Motor Car Co.—Earnings—
(Includes domestic and Canadian subsidiaries)

Quarter Ended March 31— 1945 1944 1943
Net after charges $688,544 $686,871 $1,812,135Provision for contingencies 75 000 75,000''- 400,000Reserve for tool losses.

, _ ~ 300,000Federal taxes on income " 186,528 - 340,000 608,910
Net profit

$427,016 $271,871 $503,225No. of capital shares— 1,588,810 1,588,810 1,588.810Earnings per share $0.27 $0 17 $0.31—V. 161, p. 2333.

Hudson River Day Line—Semi-annual Statement—
Alfred V. S. Olcott, President, states:
Our steamers are again in operation. All signs point to satisfactorypatronage. Manpower problems and procurement of supplies presentmany difficulties however, and operating results can not be predicted.

Comparative Income Account, 6 Months Ended April, 30
_•

, ~ ... 1945 '$>■' 1944Total revenue
_ $11 873 1 $10,704Total operating expenses— I 232 025 253,694Waterline taxes

12,522 16,039Interest first mortgage and second mortgage _ 13 704 25,684Depreciation
41,302 42,753-

, Net deficit
$287,680 $327,466

Balance Sheet as of April 30, 1945 .

Assets—Cash, $111,122; working advances, $1,340; accounts receiv-
^es^,f^serves' *7.073; temporary cash investments (U> S. G°v^;bonds), $150,000; material and supplies, $12,293; sinking fund, $249;
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investment securities, $50; transportation property and equipment
(net), $824,392; non-carrier physical property, $67,246; deferred debit
and prepaid expenses, $23,425; total, $1,197,190.
Liabilities—Accounts payable, $29,840; accrued interest, second mort¬

gage bonds, payable, $6,694; provision for income tax, $80,548; accrued
taxes, $6,256; funded debt (second mortgage), $446,275; interest on

second mortgage bonds cumulative but not payable if not earned,
<5909,749; < deferred credits, $2,314; common stock, $15,300; preferred
stock, $438,300; deficit, $38,086; total, $1,197,190.—V. 161, p. 880.

Hupp Motor Car Corp.—Earnings—
Quarter Ended March 31— • 1945 1944

♦Net income ; t$330,356 $89,946
Number of capital shares—. 1,995,016 1,658.291
Earnings per share.— —— $0.16 - . $0.05
"After Federal income and excess profits taxes, etc. No provision

was made for renegotiation of profits from war contracts or for post¬
war reserves, ^Includes net income of Globe Stamping Division of
Cleveland, Ohio, which was acquired July 1, 1944.—V. 161, p. 2447.

Idaho Power Co.—To Issue Stock—
The company has filed an application with the Federal Power Com¬

mission for authority to issue 39,413 shares of 4% preferred stock ($100
par) to obtain capital for the construction, extension and improve¬
ment of the company's operating facilities. Company proposes to issue
the new shares Aug. 1.—V. 161, p. 2220.

Illinois Bell Telephone Co.—Earnings—
period End. Apr. 30— 1945—Month—1944 1945—4 Mos.—1944

Operating revenues,—— $11,185,195 $10,651,842 $44,767,794 $42,190,785
Uncollectible oper. rev._ 15,671 16,458 67,465 66,050

Operating revenues — $11,169,524 $10,635,384 $44,700,329 $42,124,735
Operating expenses— 7,751,047 7,509,498 30,899,437 29,690,423
Operating taxes — * 2,359,571 2,093,185 9,331,079 8,139,454

Net operating income $1,058,906 $1,032,701
Net income — —— 871,972 843,415
—V. 161, p. 2110. T-

Illinois Power Co.—Earnings—
12 Months Ended March 31—

Net' income after charges and taxes

—v. 161, p. 2110. ;

$4,469,813
3,591,694

$4,294,858
3,352,170

1944 1945
— $27,144,082 $29,102,587
— 2,490,509 2,794,266

Indiana Associated Telephone Co.—Earnings-
period End. Apr. 30—

Operating revenues —

Uncollectible opei\ rev..

3945—Month—1944
$208,038 $196,850

208 200

1945—4 Mos.—1944

$824,702 $788,577
803 800

■5

Operating revenues.^ ; $207,830
Operating expenses — 119,291
Rent for lease of oper¬

ating. properties — 50
Operating taxes — 36,932

Net oper. income— $51,557
Net income , 36,354
—V. 161, P. 2220.

$196,650
107,471

50

50,132

$823,899
482,655

200

185,019

$38,997
25,084

$156,025
96,759

$787,777
432,502
"

200

199,966

$155,109
97,686

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Indiana & Michigan Electric Co.—New Trustee-
Richard H. West, of New York, N. Y., has been appointed Individual

Trustee under the mortgage and deed of trust dated June 1, 1939,
to succeed the late Frederick. G. Herbst, The Irving Trust Co., New
York, N. Y., is co-trustee.—V. 161, p.* 988. 1

Indianapolis Power & Light Co. (& Subs.)—Earnings
12 Months Ended March 31— 1945 1944 1943

Gross revenues $18,366,948 $17,795,150 $16,000,810
"Net income .... 2,003,238 2,235,116 2,284,032
Number of common shares 714,835 714,835 714,835
Earnings per share $1.77 $2.09 $2.16
"After taxes and charges.—V. 157, p. 474.

Indianapolis Water Co.—Earnings—
12 Mos. End. Apr. 30— 1945 1944 1943 1942

Gross revenue $3,460,380 $3,334,244 $3,147,343 $3,077,509
Operation, maintenance
and retire, or deprec. < 1,158,014 1,110,171 1,092,924 960,905

All Fed. and local taxes 1,138,344 1,094,573 965,041 ... 912,744

Net income — - $1,164,022 $1,129,500 $1,089,377 $1,203,860
Interest charges 504,875 504,875 5C4,875 504,875
Other deductions 79,118 79,062 Crl4,290 71,067

Bal. avail, for divs.— $580,029 $545,564 $598,792 $627,919
Balance Sheet, April 30, I'M5

Assets—Utility plant, $24,773,296; Cash, $1,526,510; U. S. Govern¬
ment securities, $300,000; accounts receivable, $411,045; materials and
supplies, $1.25,287; other investments, $11,129; prepayments, $5,018;
post-war refund of Federal excess profits tax, $83,180; special deposits,
$57,685; unamortized debt discount and expense, $715,845; deferred
debits, $15,538; total,$28,024,532.
Liabilities—Preferred stock, $1,054,900; common stock, $5,250,000;

long-term debt, $14,425,000; customers' deposits, $115,653; other cur¬
rent and accrued liabilities, $161,432; matured interest, $2,880; un¬
amortized premium on debt, $26,794; customers' advances for con¬
struction, $205,880; revenues billed in advance, $9,415; miscellaneous
unadjusted credits, $10,500; taxes accrued, $1,170,855; interest accrued,
$188,162; contributions in aid of construction, $87,212; reserves,
$2,450,391; earned surplus, $2,475,411; capital surplus, $390,048; total,
$28,024,532,—V. 161, p. 2000.

International Detrola Corp.—Earnings, Etc.
3 Mos. End. Year End.
Jan. 31,*45 Oct. 31,'44

Net sales
. _ —.... $8,774,665 $30,504,740

Cost Of products sold i 7,191,264 25,198,742

Gross profit _ — $1,583,401 $5,305,998
Selling and administrative expenses———278,017 935,534

Operating profit ————„— $1,305,384 $4,370,464
Other income (less other deductions). 8,307 24,525

Profit before taxe£ on income - $1,313,691 $4,394,989
Taxes on Income (Estimated):
Federal normal income tax and surtax „ 40,000 175,000

■ Federal excess profits tax . 1,015,000 3,450,000
Post-war refund of Federal excess profits tax— Crl01,500 Cr345,G0O
Adjust, of prior years provision for income taxes _i:_—11,695
Dividends

. ... —_ 122,500 490,000

Net profit $360,192 $1,103,294
Balance Sheet, Jan. 31, 1945

Assets—Cash, $1,892,637; investment in corporate stocks and bonds
r *), $492,686;. accounts receivable (after reserves of $12,000),
*4,280,864; inventories—at lower of cost (first-in, first-out method)ur market (book inventories based on physical inventories Sept. 30,
1944), $4,475,800; other assets, $964,445; property, paint'and equipment
J.alter reserves for depreciation of $928,275 and reserves for amortiza-

5l4n038f6571,015,578)' $1'770'583; deferred charSes' $161,641; total,
Liabilities—Accounts payable, $2,306,743; accrued expenses, $180,007;

rpf taxes on income (estimated), $5,070,059; provision for net
^unds of war contract profits, $1,075,000; common stock (par value

$1 per share), $490,000; capital surplus, $1,214,982; earned surplus(since Jan. 1, 1941), $3,701,866; total, $14,038,657.
Fro. Forma Consolidated Balance Sheet

(After giving effect to a proposed acquisition of the entire outstandingcommon stock of Rohr Aircraft Corp. by International Detrola
Corp. as of Jan. 31, 1945, pursuant to terms of Agreement

and Plan of Reorganization) Jan. 31, 1945
Assets—Cash, $6,714,269; U. S. Government securities, $1,653,745;other marketable securities, $492,686; accounts receivable (after re-

rpfnnHc? $8-672'662; inventories, $10,657,566; claims (tax
j' ' post-war refund of excess profits taxes (estimated),advances, deposits and sundry assets, $44,993; property,

! ftIlo«,5ulp!!ient (after reserves for depreciation and amortization

$705y«f'totol. $f3!™S8PrelJaid insurance «c.
Liabilities—Accounts payable, $6,616,707; dividends payable, $122,500;exyenses' $338,GOT; Federal taxes on income (estimated), $11,-biz,ui>9; refund of war contract profits (estimated), $4,981,375;0 (par value $1 per share), $780,000; capital surplus,$1,(00,182; earned surplus, $7,635,937; total, $33,787,268.
Seeks to Acquire Rohr Stock—
See Rohr Aircraft Corp. below.

Shipments Rise—
Shipments by radio-electronic and machinery divisions of this cor¬poration totalled $21,554,354 in the seven months1 ended May 31,President C. Russell Feldmann disclosed on June 6.The figures cover production, almost entirely for the Army and Navy,in four plants in Detroit, Elkhart and Indianapolis, and show anincrease of $147,000 over the comparable 1944 period.—V. 161, p. 1773.

International Paper Co.—Partial Redemption— , -
There have beep called for redemption on July 1, next, $96,000 offirst and refunding 5% sinking fund mortgage bonds, series A andseries B, at 102% and interest. Payment will be made at the BankersTrust Co., trustee, 16 Wall St., New York, N. Y.—V. 161, p. 2447.

International Silver Co.—Earnings—
(Not including wholly owned Canadian subsidiaries)

Quarter Ended March 31— 1945 1944 1943
Pr,of. aft. chgs. but before Fed. tax $1,014,853 $1,191,421 $857,240Federal income and exc. prof, taxes 789,900 903,900 621,100

Net income $224,953
Number of common shares 91,198
Earnings per common share $1.51
—V. 161, p. 1204.

$287,621
91,198
$2.19

$236,140
91,198
$1.63

International Utilities Corp.—New Executive Head—
Stewart B. Hopps has been elected Chairman of the Board and

President to succeed the late Cecil Parker Stewart. He also was elect¬
ed Chairman and President of General Water, Gas & Electric Co., .an
affiliate.
Hamilton Pell and Charles Stratton were elected directors to fill

vacancies on the boards of both corporations.—V. 161, p. 1655.

Investors Mutual, Inc.—20-Cent Distribution, Etc.—
. The directors have declared a dividend of 20 cents per share for
the second quarter of this year, payable July 16 to stockholders
of record June 30. A distribution of 10 cents per share was made on
April 16, last. Payments in 1944 were as follows: April 15, 10 cents;
July 15 and Oct. 16, 20 cents each; and Dec. 27, 30 cents.
Of the dividend just declared, it is estimated that approximately

11 cents is from income and nine cents from the sale of securities.
The corporation, it was announced, now has assets in excess of

$60,000,000, as compared with $53,852,010 on March 17, 1945.—V. 161,
pp. 1318 and 1204.

Island Creek Coal Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1945 1944 1943

Profit before taxes. $1,058,306 $1,934,900 $1,590,864
Prov. for Federal income taxes—_ , 570,000 1,400,000 1,175,000

"Net profit —— $488,306 $534,900 $415,864
Earnings per common share— $0.76 $0.84 $0.64
"On 593,865 shares.—V. 161, p. 464.

(F. L.) Jacobs Co. (Mich.)—New Vice-President—
Charles B. Eisenhauer has been elected Vice-President and a director

and will be in charge of the company's eight plants under C.'S. Jacobs,
Vice-President and General Manager. He was with the Anderson Man¬
ufacturing Co., Cambridge, Mass., when it was acquired by the Jacobs
concern in 1936'.-—V. 161, p. 1656. •

Johns-Manville Corp.—Plans New Pfd. Issue—
The corporation is planning to issue in July $17,000,000 of con¬

vertible preferred stock, to be offered to the common shareholders
for subscription, it was announced on June 13 by Lewis H. Brown,
President.
It is expected that the offering will be underwritten by a group

headed by Morgan Stanley & Co„ Details of the plan are still under
consideration. : • T
In commenting on the purpose of the issue, Mr. Brown said: 'The

board of directors has felt that we had to get ourselves in a position
to meet heavy expenditures which we shall face when the war ends.
We shall need to buy equloment to make new products and to im¬
prove existing products, and we shall need to redesign much of our
present equipment in order to achieve lower production costs.
"We also expect to resume a war-interrupted program for improving

working conditions. We believe that after the war-time shortages
of goods have been made up, competition will be very keen. The
management and directors of the company have believed that it was
in the best interests of the stockholders for J-M to be prepared
financially for the challenges ahead in the post-war era. In accord¬
ance with this policy we set up the fund for deferred expenditures
which now totals over $14,000,000 and will provide part of the funds
required over the next few years."—V. 161. p. 2334.

Ken-Rad Tube & Lamp Corp.—Acquired—
See Westinghouse Electric Corp., below.—V. 161, p. 2334.

Kennecott Copper Corp.—Net Earnings 78 Cents a Sh.
'

Net earnings of the corporation in the first three months of 1945
were equivalent to 78 cents a share on the capital stock outstanding
after a contingency reserve of $750,000, E. T. Stannard, President,
told stockholders at their annual meeting. In the same period of
1944, he said, the company earned $1.02 a share, but that included a
non-recurring profit of about 10 cents a share from sale of the Alaska
Steamship Co, ;i,: ...

Largely because of a manpower shortage, Mr. Stannard declared,
the company's domestic production of copper in the first quarter of
this year averaged about 28,000 tons monthly, compared with 40,000
monthly in all of 1943, Production at the company's large Braden
mine in Chile was at the highest rate in history.
The stockholders approved an amendment to the certificate of in-

corporaUon to broaden the scope of Kennecott's activities in the
production and processing of all types of natural resources.—V. 161,
p. 2448. : ' \

Kcwanec Public Service Co.—Partial Redemption-
There have been called for redemption on July 1, 1945, through

oneration of the sinking fund, $26,000 of first mortgage 6% gold
bends series A, dated July 1, 1924, at 100% and Interest. Payment
will be made at the Harris Trust & Savings Bank, successor trustee,
115 West Monroe Street, Chicago, 111.—V. 161, p. 464.

King-Seeley Corp.—Earnings— '
o Mnnths Ended April 30—• 1945 1944

Net income after all charges and taxes.._— $378,1047 $38J',7?J
Earnings per common share.——, ® $1.43 $1.64

Acquisition, Etc.— •

The corporation has acquired the entire assets and business of

Central Specialty Co., makers of gray iron castings and plumbers'
lSineis Central Specialty will be conducted atYpsilantii Mich,, as the Central Specialty division of King-Seeley Corp.Darwin T. Warner, formerly Treasurer, has been elected Vice-President, and Kathleen M. Conklin, formerly Secretary, has beenelected .Treasurer. Floyd W» Robertson has become Assistant Treasurerand Helen M. McNally as Assistant Secretary.—V. 16^1, p. 1095.

Kirsch Co.—Earnings—
9 Months Ended March 31— 3945 1944Net income after charges and taxes ; $50,516 $15,054Earnings per share cn class A and B shares— $0 08—V. 161, p. 881.

Koppers Co., Inc.—Earnings—
„„ , Earnings for Quarter Ended March 31, 1945Net sales

_ $28 975 607Net profit after charges and taxesZZZIZZZZZZZZZIZZZZZZZZZ 630.970

Earnings per-share on 900,000 shares common stockZ—ZZZ $0.50

(S. S.) Kresge Co.—May Sales 1.3% Higher—
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944Sales —_ $17,115,149 $16,889,599 $82,267,791 $78,980,622
Stores in operation in April, 1945, totaled 709, as against 714 inthe same month last year.—V. 161, p. 2221,

(S. II.) Kress & Co.—May Sales Dropped 7.4%—
Period End. May 31— 1945—Month—1944 1945 —5 Mos.—1944

Sal.es
, —— — $9,337,927 $10,080,601 $46,920,503 $47,731,351—V. 161, p. 2110.

Lane Bryant, Inc.—Registrar Appointed—
The Bank of the Manhattan Company, New York, N. Y., has beenappointed registrar ior the $100 par value cumulative 7fr preferredstock and 110 par common stock.-

May Sales Off 8.1%—
Period End. May 31— 1945—Month—1944 ' 1945—5 Mos.—1944Net sales

_— $3,106,594 $3,381,471 $15,868,168 $14,521,828—V. 161, p. ,2221.

r Lane-Wells Co.—Earnings—
Quarter Ended March 31— ; ' . 1945 1944

Sales —; . $1,551,900 $1,226,100Net income after charges _ _ 379,000 326,400Federal tax provision 256,600 219,000

Net profit — —r_ !L^mm $123,000 $107,400No. of capital shares
__ 360,000 360 000

Earnings per share — $0.34 $0.30—V. 161, p. 1096.

Lautaro Nitrate Co., Ltd.—Interim Interest of 1%—
The company has announced that interim interest of 1% on itsfirst mortgage income bonds due Dec. 31, 1975, will be paid on June 30to holders of record on June 20.—V. 160, p. 2758.

(R. G.) Le Tourneau, Inc.—Earnings—
4 Months Ended April 30— 1945 1944

Net sales —
— $15,363,504 $12,733,298Net profit after charges and taxes 689,992 691,297Earnings per common share.— $1.44 $145

—V. 161, p. 2001.

Lehigh Coal & Navigation Co. (& Subs.)—Earnings-
Quarter Ended March 31— 1945 1944 1943

♦Net profit $431,649 $764,951 $679,365No. of capital shares — 1,929,127 1,929,127 1,929,127
Earnings per share $0.22 $0.39 $0.35
"After charges and taxes.—V. 161, p. 2110.

Life Savers Corp.—Earnings—
Quarter Ended March 31— 1945 1944

Profit before Federal taxes $1,572,755 $1,374,757
Federal taxes

—,——, 1,242,245 1,072,845

Net profit
No. of capital shares.. ...

Earnings per share —

—V. 160, p. 2640.

$330,510

350,140
$0.94

$301,912
350.140
$0.86

1943

$935,797
657,817

$277,930
350,140
$0.79

Lily-Tulip Cup Corp. (& Subs.)—Earnings-
Quarter Elided March 31— 1945 1944

"Net profit $195,917 $153,652
Number of capital shares.— ——213,539 189,539
Earnings per share.... $o.91 $0.81
"After Federal (axes, etc., but subject to renegotiation. No material

effect upon earnings is expected as a result of renegotiation, if any,
the report states.—V. 160, p. 2074.

Lincoln Service Corp. (& Subs.)—Earnings—
3 Months Ended March 31— 1945 1944

Operating income $185,540 $171,980
"Operating expenses 126,524 132,156

Net income before provision for minority int. $59,016 $39,824
Income applicable to minority interest 4,247 2.G59

Net income — $54,769 $37,165
Balance earned surplus $176,314 $120,528
Balance capital surplus 15,081 14,807

Total surplus —— $191,395 $135,335
♦Including nrovlsion for current year's Federal taxes on income.—

V. 161, P. 1774.

Line Material Co.—Earnings—
Quarter Ended March 31— 1945 1944

Net profit after charges and taxes .... $260,324 $450,827
Common shares outstanding ... 438,469 427,232
Earnings per share $0.59 $1.06
—V. 161, p. 209.

Loew's, Inc.—37V2-Cent Dividend on New Stock—
The directors on June 6 declared a dividend of 37% cents per share

on the common stock, no par value, payable June 30 to holdeits of
record June 19. This is equivalent to $1.12'% per share on the stock
outstanding prior to the three-l'or-one stock split-up on May 9, 1945.
The old common stock received a quarterly of 50 cents on March 31,
last, and in each quarter during 1944. In addition, the company' last
year paid an extra of 50 cents on June 30 and one of $1.50 on Deo. 30.
—V. 161, p. 2448..

Long Island Lighting Co.—To Issue Certificates—
'

The SEC has aoprcved the proposal of the company to issue cer¬
tificates of deposit to its preferred and common stockholders in ex¬

change for its series A Tck cumulative preterred, series B 6% cumu
lative preferred and common stocks. Tho Commission al^o approve#
the application ot the New York Curb Exchange for permission tr-
extend unlisted trading privileges to the certificates of deposit.--
V. 161. P. 2222. .

.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended June 9.

totaled 31,280.000 kwli., as compared with 32.130,000 kwh. for the
corresponding week last year, a decrease of 2,6(7?.—V. 161, p. 2558.

mum
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Loomis-Sayles Mutual Fund, Inc.—Earnings-
income Statement for 3 Months Ending March 31, 1945

Massachusetts Utilities Associates (& Subs.)—Earnings

Dividend income —
Interest (less amortization of bond premiums—

Deductions ~. —«~r ——■**

$33,330
1,671

$35,001
. 9,679

Net income — $25,322

Statement of Assets, Liabilities and Net Assets as at March 31, 1945
(Based on valuing securities ,o,wned at market' quotations)

Assets • r ■ * *
Securities, at market quotations : ^carried on books of
Fund at average cost, $3,451,964) . $4,247,745

Cash in bank—. —

Cash on deposit for dividend payable-—22,567
Dividends receivable ————^— 15,449
Accrued interest receivable— . - 1,629

Total ——— —————^—-,"$4,659,334
. Liabilities— ./'i .u.. .rv'Z'A V; '
Dividend payable ————————.-V;
Reserve for estimated Federal and State taxes ^ 3,075

Total ' A_'_ ——

Net assets Mar. 31, 1945, equivalent to $102.67 per share
for the 45,133 outstanding shares of capital stock of

-V.ni61Pap.-989r

$25,642

$4,633,692

Lowell Electric Light Corp.—Earnings-
1945 r, 1944

$221,442 $185,739
114,211 " 78,996

$107,231 $106,743

Quarter Ended March 31—. . v
Net profit after charges ——

Federal taxes — —.

Net income — 1
—-V. 160, p. 2544. ■ *;t ,V, /' ' i',;

. i , „■ / •. • :
( ':. ;. . ' -\ ..

Lowell Gas Light Co.—Decision Reserved-
judge Spalding of the Massachusetts Supreme Court- on June 12 re¬

served without decision and for the consideration of the full bench
of the Supreme Court the petition of the company against the Depart¬
ment of Public Utilities for approval of its proposed issue of 30,481
shares of preferred stock in exchange for an equal number of shares
of common stock. "■

On Feb. 7, last, the Department of Public Utilities approveu wie
petition of the company for issuance of $950,000 of 3Vz% bonds in
order to retire a like amount of 4 V2 % bonds, but refused to approve
the issue of preferred stock on the ground that it was not necessary.
—V. 161, p. 2557. ' . : ' v': '

Lynch Corp. (& Sub.)—Earnings-
Quarter Ended March 31—

Net profit after charges ;
Federal income and excess profits *
taxes ju >«--—

1945

$235,332

1944

$292,029
1943

$279,149

136,700 181,900 178,000

Net income —

Earnings per share on 150,000 shs.
—V. 161, p. 1774.

$98,632 . $110,129
$0.66 $0.73

$101,149 ,

$0.67

Maine & New Brunswick Electrical Power Co., Ltd.—
Earnings— ' ' w.

12 Months Ended March 31—
Operating revenues ——

Operating revenue deductions .u—1—
Dominion income dnd excess profits taxes-
Retirement reserve accruals———

Utility operating income,!—•
Other income (net I

'Gross income •—————J—
Income deductions ———— —-—_—

Net income —

—V. 161, p. 2002. ■ . '

p . Maine Public Service Co.—Earnings
12 Months Ended March 31—- ;•

Operating revenues _s.——
Operating revenue deductions,,:;2————_
Federal income and excess profits taxes'——
Retirement reserve accruals __

Utility operating income
♦Other income — ; —•

Gross income —'—

Income deductions —

Net income —; i—— ————

1945

$314,799
113,823
69,747
30,000

1944

$283,778
/102,875

55,135
30,000

$101,229 $95,767

2,522 1,153

$103,751 $96,920

18,726 18,556

:\; $85,025 $78,364

1945 ■" 1944

$1,054,076 $871,515
' '

648,758 597,749

194,014 96,297

86,962 74,700

$124,342 $102,769
145,499 106.906

$269,841
87,323

$209,674
78,808

$132,518 $130,866

♦Includes Federal tax savings from filing of
consolidated" returns————————i

-V. 161, p. 2002.
54,644 14,755

Marine Midland Corp.—Increases Dividend—
The directors on June 6 declared a dividend of 12 Vz cents per share

on the capital stock, payable July 2 to holders of record June .15.
This compares with 10 cents paid on Jan. 2, last, and eight cents each
on Jan. 3 and July 1, 1944.—V. 161, P. 1657.

Marion Steam Shovel Co.-
3 Months Ended March 31-—

Profit after deprec., interest, etc.—
Federal income taxes *

-Earnings-
1945

$79,287
25,715

1944

$536,776

413,318

;Net income —— $53,572
♦Earnings per preferred share— , $2.03
j*Based on 26,439 shares.—V, 161, p. 1319.

$123,458

$4.67

O 1943

$456,225
364,980

$91,245

$3.42

Marmon-IIerrington Co., Inc.—Earnings— j '
Quarter Ended March 31— 1945 1944

Net. sales , $3,700,000 $5,100,000

Npt income after charges and taxes— *136,353 120,559
^♦Includes transfer of $50,000 from post-war reserves previously
accumulated.

Working capital on March 31. 1945, was $1,250,328 against $1,192,326
at Dec. 31, 1944.—V. 154, p. 1379.

Massachusetts Power & Light Associates (& Subs.)—
Earnings— " • Z • ~

3 Months Ended March 31— 1945 1944
Total gross earnings.— —— $5,339,592 $5,153,494
Operating costs —— 2,640,978 2,541,956
Maintenance —— 273,774 210,717
Depreciation 368 850 365 100
Taxes, other than Federal Income 614 470 638 322
Federal taxes on income

__ 725'l29 kir'^io
Tbtal interest and other charges.. 271^735 280 199

Preferred iiis.'mV2" WdTsharesIIIZIZI—" ?38U40 $3al,340

jcon^idatedobafdnee $63,3X4
I- I .i..—UH J....0,1,, 1.141

3 Months Ended March 31-
Gross operating revenue—
Other income

Total gross earnings —

Operating costs —

Maintenance .———

Depreciation-——

Taxes, other than Federal taxes on income..—
Federal- taxes on income.—_——; —.—

Consolidated balance
Interest and other charges—;

1945 1944

$3,507,009 $3,419,755 *

70,573 69,025

$3,577,582 $3,488,780 •

2,191,640 2,087,207 -

115,235 101,448 »

188,248 188,398
258,959 256,745

437,345 453,431

'

$386,156 $401,541

28,947 30,482

$357,210 $371,059 -

361,922 361,922 '

♦$4,712 $9,137
r*

> 1945 1944

$10,635,822 $10,157,521
837,626 1,026,082

$1.77 $2.17

Midvale Co.—Earnings— -

12 Months Ended March 31— ' " 1943
Profit after charges _________ $11,816,161
Interest and excess profits tax (net). 9,202^900
Provision for contingencies — . 517^375

. 1944
$16,290,611
13,453,500

800,000
Net profit — ...

Number of capital shares..^ ....

Earnings per share.. ..... —

"■Includes provision for renegotiation of war

■p. 1545. .■-■

$2,095,886
600,000
$3.49

contracts.

$2,035,111
600,000
$3.39

V. 161,

Balance surplus ————

Preferred dividends

♦Deficit.—V. 161, p. 111. .

McGraw Electric Co.—Earnings-
12 Months Ended March 31—

Net sales '..1—-—~ ——*—i
Net profit after charges and taxes.—.
Earnings per common share———
—V.-160, p. 2648.

Melville Shoe Corp.—Retail Sales Decline-
period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

Sales -at retail $2,749,789 $3,212,674 $13,777,516 $14,429,320
,-r-V. 161, p. 2222. . i • . ; . . V
- Mengel Co.—To Enter Medium Price Furniture Field

The company recently disclosed its. intention to enter the medium
price furniture market with a nationally-advertised branded line as
soon as military conditions permit. This branded line of bedroom
and other furniture will be sold direct to retail stores.—V. 161, p. 2112.

Middlesex & Boston Street Ry.—Earnings
3 Months Ended March 31— 1945 1944

♦Net profit —$33,482 t$35,877
♦After all charges and Federal income taxes. tLoss. V.

1943
t$33,633

161» P. 770,

Mission Corp.—Earnings-
Quarter Ended March 31—

Total income a.—_—

Profit after charges— —

Federal income tax—

Net profit
Number of capital shares..—.
Earnings per share j. :

—V. 161, p. 312.

1945

$294,084
278,345
22,100

1944

$284,262
266,957
20,350

$256,245 $246,607
1,375,145 1,375,145

$0.19 > $0.18

1943
$219,734
193,278
12,755

$180,522
1,375,143

$0.13

Metropolitan Edison Co
1945-

$4,238,
1,614,

Period End. Mar. 31—

Total oper. revenues-

Operating expenses..—
Electricity purchased for
resale 1—z

Maintenance —

Prov. .for retirement of
prop., plant, and eqp.

Federal income taxes—

Other taxes —

Other income—

—Earnings-
3 Mos,—1944

943 $4,106,745
912 - 1,581,399

1945—12 Mos.—1944
$16,448,910 $16,129,548
6,336,458 6,139,900

Income deductions—...

Net income...

♦Reduction in Fed. in¬
come taxes

247,737
216,461

% 170,624
226,979

715,134
• 950,384 ,

702,084
931,309

429,000
425,000
242,712

422,250
376,489
267,605

1,695,750
1.339,000
850,741

1,686,750
1,628,792
963,219

$1,063,121
48,502

$1,061,398
: 274,271

$4,561,442
684,223

$4,077,494
1,074,015

$1,111,623
235,592

$1,335,670
461,656

$5,245,665
2,052,031

$5,151,508
1,819,428

$876,032 $874,014 $3,193,635 $3,332,080

192,000 122,000 728,000 851,273

$1,068,032 $996,014 $3,921,635 $4,183,353

$8.54 $7.97 $31.37 - $33,46

Surplus
Earnings per share on

preferred stock . ... .. ...

♦Resulting from deductions, in consolidated returns, for interest
and amortization charges on securities of indirect parents (in process
of reorganization under chapter X of the Bankruptcy Act), which
deductions will not be available after consummation of a plan of
reorganization of such parents. ,

Balance Sheet, March 31, 1945

Assets—Property, plant and equipment (including going value and
other intangibles), $87,568,401; -investments, $450,313; specia-l fund,
$291,050; cash in 'banks, and "on hand, $4,549,070; special deposits,
$672,948; U. S. Government obligations, at cost, $1,500,000; accounts
receivable, $1,288,183; interest anctdividends receivable, $4,915; mate¬
rials and supplies, $613,834; prepayments, $46,392; deferred debits,
$59,862; total, $97,044,967.. ■ . : ".V ■ : . • . ; ";y

'

Liabilities—Common stock (360,780 shares, no par),. $10,823,400;
3.90% preferred stock (par $100), $12,500,000; premium on 3.90%
preferred stock, $173,250; first mortgage 27/a% bonds, due Nov.- 1,
1974, $24,500,000; York Haven Water & Power Co. first mortgage 5%
gold bonds, due June 1, 1951, $1,247,500; accounts payable, $356,524;
dividends payable April 1, 1945, $121,875; customers'-deposits, $130,633;
taxes accrued, $767,364; interest accrued, $379,826; other<current and
accrued liabilities, $87,771; deferred credits, $50,761; reserve for re¬
tirement (depreciation) of property, plant and equipment, $19,305,879;
reserve for electric plant adjustments, $20,900,000'; reserve for'Federal
taxes on incc-me, $609,971; other reserves; $67,039; contributions in
aid of construction (non-refundable), $157,402; capital surplus, $4,-
135,517; earned surplus, $730,256; total, $97,044,967.^V. 161, p. 1774.

Mexican Light & Power Co., Ltd.—5% Interest— J
A payment of 6% will be made on July 2, 1945, to the holders of

the second mortgage bonds and debenture stock, in respect of 'interest
for the year ended Dec. 1, 1944, viz.: ■ • "V;
Interest at the rate of one shilling for each £1 of stock will be

paid on July 2 by check in sterling to second mortgage debenture
stockholders of record June 9, 1945; • ■ . ' \,-
Interest at rate of £2 10s. on each £50 par value of bonds will be

paid in sterling ,to holders of second mortgage bonds on presenta¬
tion of Coupon No. 4-X on and after July 2, 1945, at the Bank of
Scotland, 30 Eishopgate, London, England, or at The Canadian Bank
of Commerce, 25" King West, Toronto, Ont., Canada, or at their
agency in New York, Exchange Place and Hanover Street, New York
City, at the holders' option.—V. 161, p. 2558. i/V.''-:' />. ' 'y

Michigan Bell Telephone Co,—Earnings— - ■ . -

Period End. Apr. 30— . 1945—Month—1944 . 1945—4 Mos.—1944
Operating revenues $6',675,946 $5,975,564 $26,277,836 $23,736,155
Uncollectible oper. rev,-- 7,767 9,091 34,695 42,351

Operating revenues— $6,668,179 $5,966,473 $26,243,141 $23,693,304
Operating expenses —^ 4,138,373 3,954,293 16,999,279 15,825,023
Operating taxes y 1,679,736 1,232,828 5,918,962 4,738,529

Mississippi Power Co.—Partial Redemption—
The company has called for. redemption., on July 14, next $84 (if

of first mortgage 3'/8% bonds due 1971, at 1057/8 and interest Pal
ment will be made out of sinking fund moneys at the Guaranty Tn/J
Co. of New York, trustee, 140 Broadway,'New York, N. Y.—V ici

p. 2449. T"''

Missouri Pacific RR.—New Board Chairman, Etc.—
T. C. Davis of New York has been elected Chairman of the boarrf

and has also been elected Chairman of the Executive Committee h>
succeeds J. S. Pyeatt of Denver, Colo,, who retired as Chairman nf
the board because of ill health. L. W. Baldwin has been re-eleNM
President. F. E. Bates succeeds W. G. Vollmer as Senior Vice-PrS
dent. Mr. Vollmer has been elected to the Presidency of the Texax I
Pacific Ry. All other officers have been re-elected.—V. 161, p. 2449

Mobile Gas Service Corp.—Initial Common Dividend-
The directors on June 6 declared an initial quarterly dividend of

;25 cents per share on the common stock, and the regular quarter^
dividend of $1.22Va per share on the 4.90% cumulative preferred
stock, both payable July 1 to holders of record June 20 V iai

p. 2558. *" V"y- ' 1

Monongahela Ry. Co.—Partial Redemption—
The company has called for redemption cn Aug. 1, next, $184,000 0!

first mortgage 3V4% bonds, series B, due Feb. 1, 1966 at 105Va and
interest. Payment will be made at The Union Trust Co' of Pittsburgh
corporate trustee, Pittsburgh, Pa.—V., 161, p. 2558. '

Monogram Pictures Corp.—Earnings—
39 Weeks Ended March 31— 1945

-v.pmnpTuarr S107'841
1944

$111,961

Monroe Auto Equipment Co.—Earnings
9 Months Ended March 31— 1945

Net incc-me — $214,989
Shares outstanding —— ■ 150 984
Earnings per share— ."Z $'140
—V. 161, p. 1245. '

1944

$142,521

146.834
$0.97

1943

$219,530

143,834
S1.5C

Montana Power Co.—To Refund Funded Debt—
Ihe company is expected to lake s.teps early in September toward

refunding its approximately S44,CCO,COO of first and refunding mort¬
gage 3 4S of 1936.

Refunding of the issue has been under consideration for several
months but has been delayed 'by necessity for determining - Wfrat
adjustments ntight have be;made in book value of propertias tc
satfsfy conflicting order 'issued by tlie Federal Power Commission and
by hhe Montana Public Service Commission in original cost pro¬
ceedings.

t :
Ihe SEC; will hold a hearing June 18 on company's proposal to

:^eate a capital surplus for the, purpose nf ,complying with orders ofthe Montana P. S. Commission and the Federal Power Commission for
accounting adjustments,; Montana proposes to reduce ths stated value
of its common stock from $49,633,30p tq ;$20.700,000 in order to create
a capital surplus qf $28,933,360., The company also proposes to in-

thq stated' value of; its $6 preferred--from - $15,869,773 to $15,*
958,900. The changes in, stated capital .would be made without
changing the number of shares of stock outstanding.—V. 161, p. 2558,

i Montgomery Ward & Co., Inc.—May Sales Up 3.8%-
Period End. May 31— 1945—Month—1944 • v 1945—4 Mos.—1944

Sales $52,080,451 $50,160,388 $23 3,119,369 $189,306,068
Earnings for Quarter Ended April 30

Profit after charges but before taxes /
and reserve 1 $11,957,955 $7,905,324 $6,183,554

Prov. for Fed. lnc\ & exc. prof. tax. 7,190,000 4,475,000 2,180,000

:Net profit
Earnings per common shareZZZ

Net oper. incomel__^
Net income _^i.—

$3,324,900 $3,130,252
3,200,537 2,974,232

$850,070 $779,352
829,559 753,775

Refund Order Upset—
Circuit Judge Leland W. Carr at Lansing, .Mich., on June 13 set

aside a Michigan' State Public Service Commission order directing
this company to refund $3,500,000 to its 1944 customers.
The order vacating the Commission's directive made final an earlier

opinion in which Judge Carr said the Commission had . acted illegally
in ordering the rebate because it was. in effect, fixing rates retro¬
actively. He said rate orders, to be effective, should be based only on
prospctive revenue.
The Commission had ordered the rebate to reduce the company's

income to the point where it would not have to pay Federal excess

profits taxes on, its intra-State business.—V. .151, p. 2222. Z , '

Micromatic Hone Corp.—Earnings— *

9 Months Ended April 30— 1945 tl944
♦Net profit _______ $316,044 $333,223
Shares of capital stock outstanding 142,661 127,335
Earnings per common share___ $2.05 $2.62

♦After charges, Federal taxes and provision- for possible
renegotiation, tRevised.—'V. 161, p. 990.

Mid-Continent Airlines, Inc.—Earnings—
The company reports gross revenues for April, .1945, at $227,028, an

Increase of 53.8% over April, 1944. The number of revenue passenger
miles flown during the month -increased, to 2,800,230 from 1,545,418.—
V. 161, p. 312.

- $4,767,955 $3,430,324 $4,003,554
$0.85 ■ $0.59 $0.101

Seizure Upheld by the Circuit Court of Appeals—
The seizure of the properties of the company.-by the Army under■

Presidential order was upheld June 8 by the Federal Circuit Court ofI
Appeals at Chicago in a two-tp-one decision which reversed therulingl
of- Judge Philip L. Sullivan of the Federal District Court, which hail
declared the Presidential order unconstitutional * f
The Appeals. Court's decision actually did not change the exist in? I

situation, because during the appeal from Judge Sullivan's ruling the!
' Seizure-was permitted to remain in status quo. Thus the Army h&s|
been in control all the time. V..'"

_ ■.(.
In its opinion the court ordered that the case he remanded to Judge J

Sullivan, and that ari order be entered granting the plea of the On'*I
eminent—a declaratory judgment holding that the military seizure
was and is legal. j
Judges Evan A. Evans and Otto Kerner combined to upset the Sulli'l

Van decision. Judge Will M. Sparks dissented in a four-line opinion in|
which he stated he agreed fully with Judge Sullivan. j
Company officials and attorneys indicated they would file an"Wuj'j

mate petition for rehefuung before the Appeals' Court, pending a fuiwr
study of the decision. w /: L
Sewell L, Avery, board Chairman of Ward, commenting that

company would not accept the latest ruling as final, said he did n°|
IwL opinion would be accepted by the people. He added: I
The decision means the clcsed shop. Certainly Congress has oassf' I

no law intended to impose the closed shop. The American people wM
be depended upon to preserve for every citizen his individual liberty.
—v. 161. p. 2449.

1943

$204,095

127,335
'

, $1.60
effects of

- Moore Drop Forging Co.—Registers With SEC—
The company has filed a registration statement with the SL-

30.000 shares of cumulative convertible preferred stock and an in?1,
terminate number of common shares. The offering price ofU1 W/niAJJLULl OllttLCTO. AUC U11C1 lLIg '

preferred and common stocks will be filed by amendment.
1 e Pre^erred stock will be sold by the company and the C0I^F

stock by a number of present stockholders. Lee, Higginson con
heads the group of underwriters^
The company will use its share of the net proceeds, together wu_

$640,000'from the sale of 2Va% serial notes and treasury bonds,
the redemption on Aug. 1, 1945, at $100 per share, of its class:
shares outstanding. The net proceeds from the sale of common ■
will be received by the selling stockholders. The dividend rate
the preferred stock will be filed by amendment.—V. 161, P- 21°-
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1 Moore-McCormack Lines, Inc.—Earnings—
Quarter Ended March 31-— ' ; 1945 1944wit profit alter charges but before taxes $751,823 $808,989fLv. 160, p. 2649. ■ . \'Vv/'V

Mountain States Power Co.—Plans Refunding—
-

The company has filed an application with, the SEC to sell at
nnmoetitive bidding $7,500,000 first mortgage bonds, series due July 1, '
iq7S and apnly the proceeds towards redemption of its $7,500,000 )
outstanding first mortgage bonds, 4 V4% series due Jan. 1, 1965, at 104
_j accrued interest. •• , j,'. /; •• ''• •,

The new bonds are to be sold at not less than principal amount, .

With successful bidder naming the interest rate.—V. 160,. p. 1297.

(The) Munising Paper Co.—Partial Redemption—
There'have beehJ called for redemption on July 1, 1945, at 102WZ

«hd interest,'$69,000 of*first mortgage 5% , sinking fund bonds due
Tnlv 1 19^7. Payment will be made at the Harris Trust & Savings "
Bank, 'trustee, 115 West Monroe Street, Chicago, 111.—V. 161, p. 1658.

Nash-Kelvinator Corp.—Completes First 1946-Car—
'The first 1946 Nash passenger automobile has been completed and /

embodies improvements in styling, mileage, comfort and performance,
Recording to George W. Mason, President. Assembly line production

this mfister pilot model of the Nash "600" is expected to begin
within the next few months, he said. '
In addition to this model in the low-priced field, the company will

also manufacture its "Ambassador" model in the medium price bracket.
—V. 161, P- 2335. -

National Acme Co.—Earnings— ,

3 Mos. End. Mar. 31— s 1945 1944 1943 1942
♦Net profit after int., . ,:r,.v.,s.. ..U/,/: :. '• ■;
depreciation, etc • $414,134 $341,445 $649,849 *$726,885 .'

Earn, per sh. on 500,000 . y ^ S: • - - 'V
shs. cap. stk. (par $J).J . • $0.83 ;; $0.68 f, $1.30 $1.45
♦After provision for Eederal income and excess profits' taxes and

contingencies.—V. 160, p. 2649.
_

,

National Airlines, Inc.—Earnings-
period End. April 30— ' ' 1945—Month—1944

with 61.942,360 kwh. for the week, ended June 10, 1944. a decreaseof 0.37%. '
. : '

,•Comparable' figure for the week ended June 2, 1945, was 58,215,779,?rn *n,crease of 5.53% over the corresponding week a year ago.—V. 161, pp. 2559 and 2336.

. New England Telephone & Telegraph Co.—Earnings—Period End. Apiil 30— 1945—Month—1944 1945—4 Mos.—1944 Zr£eI»tm£ ,revenucs --- $9,221,284 -$8,417,701 $37,001,688 $34,058,009Uncollectible oper. rev._ 9,903 > 6,508 43,639 32,138
■Operating revenue?™ 1 $9,211,381 • $8,409,193 $36,958,049 $34,025,871

^xPenses —- 6,495,962 5,648,185 26,159,086 23,156,252Operating taxes ■1,456,173 * 1,558,178 5,038,099 5,963,916

North American Finance Corp.—Earnings—
(Quarters Ended March 31—• >V , 1945Net income

__™_—
____ $14,928—V. 160, p. 2650.

North Texas Co. (& Subs.)—Earnings—

1944

$7,771

Net oper.-. income_wi
Net income y

.—V. 161, p..2224. """"

$1,259,246
840,161

$1,202,830
768,201

$5,760,864
5,262,153

$4,905,703
3,033,983

Newmarket Manufacturing LJor.—Receives Loan—
a,1?noubqed that.the company has just entered into a loan trans-
} proceeds of which have been used to pay off a mortgageSoml uime ag0. from First National Bank of Boston and also
T ~a debenture issue originally purchased by American Asso¬ciates, Inc.—V. 161, p. 2113.

Period End. April 30—
Operating revenues

Equip, maint. & garage
expense ™—„™

Other oper. expenses-™
General taxes

™„„™_

Fed. normal & surtax.
Fed. excess profits tax
Savings from filing of
consol. tax returns™

Depreciation

^Operating. income —.

Other income (not)™™

jGross income
Total income deducts...

1945—Month—1944 1945—12 Mos.—1944
$368,017 $368,574 $4,480,488 $4,285,323

82,648
155.110
27,450
14,600
49,000

82,622
144,256
25,729
16,125
46,500

998,451
1,1-54,316
323,760
225,271.
525,000

869,011 1
1,707,160
295,577 v
305,309 »

520,339

Cr9,900 Cr4,200 Cr75,800 Cr68,500
20,330 18,222 231,431 221,919

$28,778 $39,318 $398,056 $434,005
1,137 W426 8.979 7,333

■

$29,916 • $39,744 $407,035 $441,338
280 1,914 6,341 50.881

Newport Industries, Inc.—Earnings-

Balance
t $29,635

Dividends declared on capital stock.
—V. 161, p. 2336.

$37,830 $400,694
176,260

$390,456
88,130

-3 Mos. End. Mar; 31—
1945 1944 1943

Net after — $2,211,534 $2,100,474 $2,llo',874Net after charges
442,229 -- 367,285 456,593Fed. income & excess profits taxes 265,337 .- 220,372 273,930

North West Utilities Co. (& Subs.)-r-Earnings—

1945—10 Mos.—1944
Operating revenues "—.

Total oper. expenses.^

Net operating revenue
Other income

Gross income
Deductions from income
3rov. for Federal and

State taxes on-income

$335,962

;; 289,765
$165,788
157,673

$2,485,035
2,383,860--

$1,437,167
1,445,719

$46,196
1,203

$8,11.5

1,455
$101,174'
32,014

♦$8,551'
21,147

$47,399
157

$9,570

1,644
$133,188

-

, 165
'$12,595

4,121

18,897 500 49,514 ]ni 11,500

$28,345 - $7,426 $83,509 ♦$3,026Net income ——„

♦Loss.—V. 161, p. 2559. 1 ' -

National Dairy Products Corp.—New Director—
E. E. Stewart, Vice-President in charge of the corporation's milk

and ice cream divisions in Illinois, Wisconsin, Missouri, Nebraska,"
Tennessee, Kentucky and southwestern Ohio, has been elected a di¬
rector, it was announced-on June 11 by L. A. Van Bomel, President.
He succeeds H. C. Horneman, President of Sugar Creek Creamery Co.,
who has resigned.
Mr. Stewart is also President of Hydrox Corp., the Chicago ice! cream and beverage division of National Dairy.—V. 161, p. 2003.

National Oil Products Co., Inc. (& Subs.)—-Earnings—
3 Mos. End. Mar. 31— 1945 .1944 1943 1942

Net profit after all
charges and taxes

Shares capital stk. out¬
standing (par $4)—.

Earnings per share

Net profit _____—

$176,892 .. $146,913" - $182,663Earnings per .common share™™„_ yv . $0.28 .'.I; $0.23. $0.29
12 months to March 31, 1945, company reported a-net profit *

MM Q-ie .°,r 8° ceuts a Share' on net sales of $8,900,006, against$733,835, or $1.18 a share, on net sales of $9,435,327 in 1944.—V. 160,p. 2650. ■-
/ "1; ■-

New York & Honduras Rosario Mining Co.—To PayInterim Dividend of 70 Cents— « • >. '
The directors have declared an interim dividend of 70 cents pershare on the capital stock, par $10, payable June 30 to holders ofrecord June 20. . This compares with 60 cents paid on March 31, last.Payments in 1944 were as follows: March 25 and June 30, 65 centseach; Sept. 30, 70 cents, and Dec. 30, 75 cents,—V. 161, p. 2113and 2004, *

, J New York State Electric & Gas Corp.-i-Proposes Issueof $10,000,000 Bonds and $15,000,000 Preferred for Re¬
funding Purposes—Quarterly Statement Issued—
The corporation plans to ask for bids next month on $10,000,000new bonds and $15,000,000 preferred stock to refund the $13,000,0003%s of 1964 and $12,000,000 5.10% preferred stock now outstanding.The issuance of the new securities is subject to approval of SEC andNew York Public Service Commission,

and 12 Months Ended March 31

1945—3 Mos.—1944 1945—12 Mos.—1944
68,642,778 $8,291,324 $32,446,552 $30,825,509
2,395,424 2,266,264 9,392,311 9,011,449

3 Months Ended March 31—
Operating revenues
Operation Z—Z-- Z1-Z--ZZZMaintenance 1_ HZ'Z-ylZZHDepreciation ™2™Z~ZI I" I
Taxes, other than FederaL-Z-IZZ-ZZ3IZZZ--ZZZFederal income and excess profits taxes""™
•Net operating income™™™™™.™,.■Other income-.™™_'iyi__________ :._„._Z_™_
Gross income

Interest and other deductions
™™.,™

Net income ™-.™.™_„__.™_.".,;:
_ - ■

_ , Statement of Income (Company3 Months Ended March 31— • • • •

Total income
„™™™„™™.™

General and administrative expenses I
Taxes, other than Federal income._,iFederal income taxes

Net income ™-_™ _

—V. 16I» p. 2336.

'

1945

$4,862,046
1,982,720
273,310
491,381

"

511,173"

.786,300

1944

$4,544,584
1,711,945
198,370
497.530

526,910
730,700

$817,162 $879,128
47,037 46,797

$864,199 $925,925
725,833 732,571

$138,366
Only!

■ 1945

$41,099
2,020
1,426

■ : y: 2,300

$193,354

1944

$66,755
1,462
1,555
3,600

$35,354 $60,139

Results for 3

Period End. Mar. 31—
Operating revenues-™.
Operating expenses™^.
Electricity and gas pur¬
chased for resale

Maintenance
Prov. for retirement (de-

. preciation) of prop.,
plant and equipment

Federal income taxes-
Other taxes

1,771,979 1,635,766 6,405,912 6,222,614
483,690 432,022 1,979,131 1,836,533

Northeastern Water Co.—Exchange Offer to Expire—
A.general offer "inde by tile corporation on June 20, 1944 to issueits $2 preferred stock in exchange for its common stock at the rateof three shares of such common stock for one share of such $2preferred stock, will expire as of the close of business June 29, 1945.After said date, shares of $2 preferred stock will no longer be Issuablein exchange for its common stock.

F*rs'1 National Bank of Jersey City, 1 Exchange Place, JerseyCity 3, N. J., is exchange agent,—V. 161, p. 2560.

777,822
635,000
826,493

793,523
710,728
773,678

2,833,166 2,854,534
2,350,272 1,854,245
3,174,556 2,974,434

$113,659 $136,050 $82,722 ♦$187,350

215,794 215,794 215,794 215.794
$0.53 $0.63 $0.38 '$0.87

♦Includes an additional $50,000 extra reserve for expected increase
In rates of Federal income taxes.—V. 160, p. 2649.

National Paper & Type Co. (& Subs.)—Earnings—
6 Mos. Ended Feb!— 1945 - 1944 1943 1942

Net profit after all chgs.,
deprec. and taxes • $196,492 $200,742 $150,797 $212,196

♦Earnings per share— $2.76 $2.83 $2.05 $3.01
♦On 64,392 shares common stock (par $1).—V. 160, p. 2186.

National Securities & Research Corp.—Annual Report
The report on National Securities Series for the fiscal year ended

April 30, 1945, covers operations of each of the seven series; i.e.," bond
i series,- low-priced bond series, preferred stock series, income series,
! stock series, industrial stocks series, and low-priced common stock
series. ■ . " ' •/::'"
Included herein are financial statements and other supplementary

information, together with lists of the securities in each of the
I National Securities Series as of April 30. 1945, showing the quantity,
cost and market value of each security held for shareholders by theI trustee.. ; "
The eligible list of securities that may be purchased for each of

the National Securities Series as of April 30. 1945, is also included.
The following table shows the number of shareholders and shares

outtsanding and aggregate market value of the trust net assets of
National Securities Series as of April 30 for the past five years:

♦712 • t223,512 t$l,078,354
♦1.732 t569,892 t2,599,555
♦2 837 t909.428 *5.012.897
♦5.485 11,668,046 *9.802.026

♦12.734 +3,416.967 *23,638,455

Operating income -$1,752,370 $1,679,342 $6,311,204 $6,071,699Total other inc. (net)™ 8,340 7,440 105,034
1

22,298

Gross income $1,760,709 $1,686,782 $6,416,238 $6,093,998Income deductions • -•-'470.360 486,351 1,902,183 1,860,952

"Net income $1,290,349 $1,200,430 $4,514,055 $4,233;046♦Reduction in Fed. in¬
come taxes 286,900 421,000 1,285,900 1,091,400

NOTE—For mechanical reasons it is nof alwayspossible to arrunge companies in exact alphabeticalorder. However, they are always as near alphabeticalposition as possible.

Northern States Power Co. (Del.) (& Subs.)—Earnings
Period End. Mar. 31— 1945—3 Mos.—1944 1945—32 Mos,—1944Operating revenues,™. $13,846,354 $12,691,693 $50,214,585 $47,257,3751941

1942
1943
1944

__

1945

♦Number~of Thareholders"~tShares outstanding. *Trust net assets.
-v. i6i, p. 2450..; . 'Vv'; •;

Naumkeag Steam Cotton Co.—Offer Made—
A formal offer to purchase, at $135 per share cash, all stock of

i this company which may be' delivered for that purpose to Second
i National Bank of Boston, as agent, Boston. Mass., before 2 p. m. on
June 30, has been .mailed to the stockholders by the bank, as agent
;for Royal Little, trustee. :

^

i This is in accordance with the plan outlined by Mr. Little earlier,
j Who states that returns from postcards have come in large quantities
j showing sufficient interest in the offer.—V. 161, p. 2450.

(J. J.) Newberry Co.—May Sales Rose 2.6%—
Period End. May 31— 1945—Month—1944 3945—5 Mos —1Q44

Sales
$8,033,313 $7,828,337 $36,408,584 $34,102,863

Officials Elected— \ "Z .

| ' J. H. Ewen has been elected Vice-President and Treasurer: H. M.
willgohs has been elected Secretary, and-Comptroller,-and W. L.

| Straus has been elected Assistant Treasurer.—V. 161, p. 2224.

New England Gas & Electric Association—Output—
. Nor the week ended June 8, the Association reports electric outputl°f 12,726,877 kwh, This is an increase of 504,563 kwh., or 4.13%
[above production of 12,222,314 kwh. for the corresponding week alyear ago. ' -

... ; ;1 Gas output for the June 8 week is reported at 124,191,000 cu. ft.,a" increase of 18,202,000 cu. ft., or 17.17% above production of
|i0o-989,o6o cu, ft.-in the corresponding week a year ago.—V. 161,|P. 2559.

New England Power Association—Output Off 0.37%—
I The Association- report*? number of kilowatt hours available for its
I errhory for the week ended June 9, 1945, as 61,713.118, as compared

l 'i ! ; •■ 1 J V ' 3 i J * f '■

Bal., earned surplus- $1,577,249 $1,621,430 $5,799,955 $5,324,446
♦Resulting from deductions in consolidated returns, for interest and

amortization charges on securities of indirect parents (in process of
reorganization under chapter X of the Bankruptcy Act), which deduc¬tions will- not be' available after consummation of a plan of reorganiza¬tion of such parents.

-

.Balance Sheet, March 31, 1045 f
-Assets—Property, plant and equipment (including intangibles), $117,-

202,082; investments, $644,0011 special funds, $333,923; cash in banks
and on hand, $1,489,824; special deposits, $29,916; U. S. Government
obligations (including $500,000 Treasury notes, tax series C), at cost,
$2,500,000; accounts receivable, $2,086,315; materials and supplies,
$1,395,732; prepayments, $237,924; unamortized debt discount and
expense,.. $314,571; capital stock expense, $47,754; suspense to be
amortized, $849,109; other deferred debits, $596,620; total} $127,-
727,772.

Liabilities—Common stock (46,484 shares, no par), $21,294,455; 5.10%
serial preferred stock (par $100), $12,000,000; premium on 5.10%
cumulative preferred stock, $102,000; long-term debt, $53,387,000;
accounts payable, $1,320,495; customers' deposits, $403,607; taxes
accrued, $1,661,785; interest accrued, $241,764; dividends on preferred
stock, accrued but not declared, $51,000; other current and accrued
liabilities, $156,054; unamortized premium, less expense, on debt,
$949,679; customers' advances for construction, $139,371; other de¬
ferred credits,. $58,878;-retirement reserve (depreciation), $13,115,717;
reserve for Federal income taxes for prior years, $735,825; other
reserves, $103,570; capital surplus, $7,864,065; earned surplus appro¬
priated for construction and/or bond acquisition, $6,975,000; earned
surplus unappropriated, $7,167,507; total, $127,727,772.—V. 160, p. 2546.

Operation 4,799,133
Maintenance^™ 597,942
Depreciation 1,266,250
Taxes, other than inc.J 1,492,021
Prov. for Federal and
State income taxes™. 928,650

Prov, for Federal excess
profit stax 1,656,981

4,515,174 16,759,045 16,438,286
418,152 2,746,273 1,792,149

1,200,000 4,866,250 4,672,600
1,458.980, 5,620,034 5,529,701

932,175

1,235,925

3,776,195

6,164,090

3,927,740

4,743,180
Net oper. income $3,105,377 $2,931,287 $10,282,698 $10,153,820Other income 28,748 28,826 124,156 130,849

Gross income— $3,134,125 $2,960,113 $10,406,855 $10,284,668Total income deductions 1,070,313 1,055,410 4,231,808 4,213,303

Balance $2,063,812 $1,904,702 $6,175,047 $6,071,365Deduct—Sub. divs. and

minority interest™™/

Net income™
Earned surplus, begin¬
ning of period—

Total —

Divs. on 7% pfd. stock
Divs. on 6% pl'd. stock
Misc. direct items (net)

357,801 357,801 1,431,205 1,431,205

$1,706,011 $1,546,901 $4,743,842 $4,640,160

6,685,322 5,817,483 6,413.857 5,604,141

3,391,334 $7,364,384 $11,157,699 $10,244,301 ^
511,400 511,401 2,045,601 2,045,604
439,124 439,126 1,756,499 1,756,507

289 "
™™™ / Cr84,923 28,333 -

Earned surplus, end of

.Noblitt-Sparks Industries, Inc.—Earnings—
_

period 1 $7,440,520 $6,413,857 $7,440,520 $6,413,857

Weekly Output—
Electric output of this company for the week ended June 9, 1945,totaled 46,654,000 kwh., as compared with' 40,929,000 kwh. for the

corresponding week last year, an increase of 14.0%.—V. 161, p. 2560.

1942

$3,497
237,500

$0.01

Quarters End. Mar. 31 1945 1944 1943
Net profit after -charges— ; -

and Federal taxes $452,337 $324,836 $437,818
Scares outstanding .™"! 296,875 237,500 237,500
Earns, per com. share.. $1.52 $1.37 $1.84
—V. 160, p. 2650., -

Officials of Sub. Named—
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

Net sales $826,490 $752,189 $3,831,037 $3,032,037
Note—Above sales include those of the corporation and its domestic

subsidiaries and are exclusive of sales of Canadian or English sub¬
sidiaries.

Noma Electric Corp.—Officials of Sub. Named-
Albert C Muller Jr. has been appointed President and I. Wolf, Vice-

President of the Air Conditioners Sales Corp., a wholly-owned subsid-
iHPV

■ * * : *

Mr Muller was formerly connected with a lamp division of the Gen¬
eral Electric Co. He joined the Noma Electric Corp. in 1940. Mr.
Wolf was factory Manager of Noma.—V. 161, p. 2224.

—Earnings—
1945 1944

$64,584 $77,739
$0.24 $0.32

North American Car Corp. (& Subs.)
Quarters Ended March 31—

Net earnings after charges and taxes™™™™™
Earnings'per common share —

—V."161, p. 672. / ■ ;/...<

North American Refractories Co.-

Quarters Ended March 31—
Net income after charges—
—V. 156, P. 1507.

•Earnings—
1945

$15,361
1944

$47,570

Northern States
Period End. Mar. 31—

Operating revenues-

Operation'
Maintenance

Depreciation . —

Taxes, other than Inc.-
Federal and State in¬
come taxes...

Federal ex. profits tax-

Net oper. income-
Other income —-™

Gross income ------
Total income deducts.™

Balance —

Sub. divs. and minority
interest —

Net income-. :■_«

Earned surplus, begin¬
ning of period

Total

Preferred dividends
Common dividends
Misc. direct items (net)-

Earned surplus, end
of period--

-V. 161, p. 1357.

Power Co. (Minn.)
1945—3 Mos.—1944

. $13,846,354 $12,691,693

. 4,772,290 4,488,054
597,941 , 418,151

. 1,266,250 ' 1,200,000
. ' 1,482,771 ■ 1,449,730

i& Subs.)—Earns.
1945—12 Mos.—1944

$50,214,585 $47,257,375
16,630,492 16,318,934
2,746,272 1,792,148
4,866,250 4.672.500
5,593,728 5,493,100

853,650
1,656,980

875,925
1,235,925

3,509,444
6,164,090

3.706,490
4,743,180

$3,216,469 $3,023,906
28,747 28,826

$10,704,306 $10,531,021
.124,156 130,848

$3,245,217
1,070,312

$2,174,905

14,051

$2,160,853

2,750,902

$4,911,756
343,750

1,050,000
Cr2,577

$3,052,733
1,055,410

$1,997,322

14,051

$1,983,271

4,348,575

$6,331,846
343,750

3,590,000
Cr2,865

$10,828,462
4,231,807

$6,596,654

56,205

$6,540,449

2,400,962

$8,941,412
1,375,000
4,100,000
Cr54,171

$10,661,869
4,213,173

$6,448,696

56,205

$6,392,491

4,190,340

$10,582,^31
1,375,000
6,790,000
1)116.868

$3,520,583 $2,400,962 $3,520,583 $2,400,062
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Northwest Airlines, Inc.—Earnings-
Quarters Ended March 31— * . 1945 1944 1943

Total operating revenue— — $2,356,373 $1,641,365 $945,459
Profit after special reserve 194,846 136,742
• Net profit 77,846 37,742 67,513
Number of capital shares 356,380 235,070 234,920
Earnings per share-—_—$0.22 $0.16 ■ <, $0.29
•After income taxes.

The company carried 504,728 pounds of mail and 185,375 pounds
of express in April, increases of about 100,000 and 60,000, respectively,
over the corresponding month last year.
Pound miles wens 395,714,287 for mail and 111,238,845 for express

in April, comparing with 332,901,675 and 91,647,893, respectively, a
year ago.—V. 161, p. 2336. . ■ , •

Northwestern Bell Telephone Co.—Earnings-
period End. April 30— 1945—Month—1944 1945—4 Mos.—1944

Operating revenues $5,075,848 $4,591,169 $20,204,792 $18,322,122
Uncollectible oper. rev._ 6,086 , 2,016 26,019 14,842

Operating revenues— $5,069,762 $4,589,153 $20,178,773 $18,307,280
Operating expenses — 3,273,900 3,074,481 12,886,570 12,218,041
Operating taxes 1 1,176,603 964,755 4,776,945 3,837,853

Net oper. income—-
Net income —

—V. 161, p. 2224.

$619,259 $549,917 $2,515,258 $2,251,386
574,373 494,885 2,299,020 1,990,575

Northwestern Public Service Co.—Earnings—
1.945—3 Mos.—1944 1945—12 Mos.—1944
$982,380 $903,826 $3,462,879 $3,199,688
612,329 575,401 2,228,802 2,062,405

62,822 60,201 247,545 239,704

146,000 94,600 405,400 244,968

34,140

$161,229
744

$173,624
1,543

$581,132
2,926

, $618,470
3,279

$161,973
62,076

$175,168
62,409

$584,059
249,007

$621,750
244,034

Period End. March 31—

Operating revenues —

Operating expenses
Taxes (other than Fed.
inc. & excess profits)

Federal income &' excess

profits taxes
Charges in lieu of in¬

come tax ——

Net operating income
Other income (net)

Gross income

Int. and other deducts.

Net income — $99,896 $112,759 $335,051.. $377,716
—V. 159, p. 2524; V. 160, p. 2299.

i Norwalk Tire & Rubber Co.—Earnings—
6 Months Ended March 31— 1945 ' 1944 1943

Net sales _______ — — $4,399,269 $3,096,758 $2,409,512
Operating profit —— ... .' —— 546,701 206,051 144,779
Profit before taxes on income—. 548,762 265,191 145,246
Fed. income & excess profits taxes 431,775 180,365 84,GOO

Net profit- - $116,987 $84,826 $61,246
Preferred dividends ; 15,337 15,337 15,337
Common dividends _________ 4b,446 >• 40,446 40,446
Earnings per common share $0.50 $0.34 $0.22
—v. 161, p. 211. ■ „ \

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Ohio Bell Telephone Co.—Earnings—
Period End. Apr. 30— 1945—Month—1944 1945—4 Mos.—1944

Operating revenues $6,689,832 $5,948,162 $25,926,551 $23,500,852
Uncollectible oper. rev._ 9,261 >. 7,876 34,458 29,913

Operating revenues — $6,680,571 $5,940,286 $25,892,093 $23,470,939
Operating expenses 4,671,951 3,378,242 15,356,279 13,653,666
Operating taxes 1,253,937 1,730,736 7,093,948 6,517,682

$831,308 $3,441,866 $3,299,591
793,352 3,300,844 3,133,375

Net operating income $754,683
Net income - 721,200
—,V. 161, p. 2113. -■

Oklahoma Gas & Eleptric Co.—Earnings—
Period End. Mar. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944

Operating revenues $4,468,608 $4,363,716 $17,638,933 $17,008,061
Operaeting expenses _ 1,494,117 1,424,253 5,767,437 5,572,838
Maintenance and repairs 274,885 245,989
Approp. for retirement
reserve — _

Amort, of limited-term

electric investments-

Taxes, other than inc._
Federal income taxes-

Federal excess prof, tax
State income taxes-

Special amort, of debt
discount and expense-

407,980 400,355

5,795
375.952
216,250
431.953
29,136

268,543

; ' 5,778
377,526
228,900
617,700
32,400

1,056,386

1,617,217

23,148
1,488,601
852,350

2,300,253
122,736

268,543

Net oper. Income $973,994 $1,030,813 $4,142,259 $4,466,243
Other income 425 923 2,664 ■

/ 3,836

Gross income-. $974,420 $1,031,736 $4,144,923 $4,470,080
Total income deductions- 423,381 451,981 1,733,619 1,841,769

Net income $551,038 $579,755 $2,411,303 $2,628,311
-V. 161, p. 2004.

Oklahoma Power & Water Co.—Earnings-
Period End. March 31—

Operating revenues

Operating expenses

Taxes, other than Fed¬
eral income

Fed. .income taxes

Net operating income
Other income

Gross income
Int. imd other deducs..

•, ' <

Net income
—V. 160, p. 2299.

Old Dominion Power Co.—Earnings
Period End. Mar. 31—

Electric oper. revenue

Operi exps. and taxes—

1945—3 Mos.—1944 1945—12 Mos.—1944

$411,475
294,065

$407,978
252,608

$1,448,977
990,242

$1,470,148
928,280

33,191
15,300

32,172
22,500

128,470
48,200

122,827
64,300

• $68,919
. 100

$100,697
37

$281,964
429

• $354,641
409

$69,019
46,559

$100,734
59,733

$282,393
198,210

$335,050
243,593

$22,460 $41,002 $84,183 $111,457

1945—3 Mos.—1944 1945—12 Mos.—1944

$278,291 $288,737 $1,067,531 $1,069,662
243,946 896,714 897,370239,614

Net operating income
Other Income (net)—

Gross income
Interest and other de-

. , duqtions _ ____

$38,677
. I; 78

$44,790
68

$170,817
626

$172,292
251

$38,755 $44,857 $171,443 $172,543

44,932 45,809 159,101 • 172,420

Deficit .

•Surplus.—V. 161, p. 2560.
$6,178 $1,041 *$32,342 *$123

Oliver United Filters, Inc.—Earnings—
3 Months Ended March 31— 1945 1944

•Net profit _ _ $14,311 $36,999
Number of class B shares

— 198,891 198 891
Earning per shaie $0.07 $0.04
..( •After charges and taxes. -

:P°Vhf, I2 moiiths endcd March 31, 1945, surplus available forclass B stock was $94,528, or 47 cents a share.—V. 160, p. 2651.

1943

$117,743
198,891
$0.45

Otis Elevator Co.—Earnings— ; ■ — ►

Quarters Ended March 31— 1945
Gross profit — $5,697,255 $4,773,523 $5,444,257
Selling, general, etc., expenses 2,238,277 2,007,470 1,707,347

971,724

1,604,529

23,096
1,430,980
907,100

1,851,150
130,400

$3,458,978 $2,766,053 $3,736,910
502,202 445,000 426,165

Net after expenses
Other income

Total income - $3,961,180 $3,211,053 $4,163,075
Miscellaneous deductions / 37,487 38,060 58,471
Provsiion for post-war adjustments 360,000 400,000 300,000
Federal income tax (net) . 2,860,000 2,135,000 2,935,000

$869,604
$0.38

V Net profit .-J. x $703,693 $637,993
Earns, per share on 2,000,000 shs. $0.30 $0.27

Statement of Orders for the Quarter Ended March 31
'

1945 1944 - 1943
_ $19,625,800 $15,856,890 $14,359,201
__ ,/ 16,938,475 17,590,348 16,644,922
„ 50,862,678 42,664,967 69,966,162
„ 25,272,236 18,812,973 17,923,108

Orders booked
Orders completed
Uncompleted orders, March 31—.
Bills against orders— —,

—v. 161, p. 211. ^''7v-'" 77

Pacific Telephone & Telegraph Co.—Earnings-
period End. April 30— 1945—Month—1944 1945—4 Mos.—1944

Operating revenues — $11,557,184 $10,219,286 $45,816,233 $41,089,272
Uncollectible oper. rev._ , 25,541 25,500 105,671 101,000

Operating revenues— $11,531,643 $10,193,786 $45,710,562 $40,988,272
Operating expenses 7,779,800 7,132,615 30,748,962 28,807,901
Operating taxes _ 2,553,408 2,013,876 10,336,276 7,950,428

Net oper. income-
Net income

—V. 161. P. 2225.

$1,198,435 $1,047,295 $4,625,324 $4,229,943
915,941 1,686,892 6,257,283 6,659,133

Pan American Airways Corp.—Files 3,986,522 Shares
of Common with SEC—

The corporation has filed a registration statement with the SEC
for 3,986,522 shares of common stock.
The company will offer 1,993,261 units to its sharenolders on the

basis of one unit for each two shares held. The unit will consist of
one share of common stock 'and a warrant to purchase an additional
share at $18 per share. The rights expire Dec. 31, 1947. The offering
price to the shareholders shall be the average of the closing price
for a share of common stock on the New York Stock Exchange for
the 30 business days preceding the date of offering, not to exceed
the closing bid orice on the day preceding the date of offering.
Net proceeds will be placed in a general fund of the company to be

used, with other general funds, for the repayment of outstanding bank
loans, capital expenditures, including the purchase of flight and ground
equipment, and additional working capital. \.7*.
In the event that stockholders do not subscribe up to $25,000,000

of the units, Atlas Corp., as underwriter, has guaranteed to" take
up sufficient units to bring the total to $25,000,000, with the right
to take in excess of $25,000,000 if it desires. If the stockholders take
up $25,000,000 of the units, Atlas Corp. will receive 500,000 warrants
to purchase the stock at $18 a share.
Under the underwriting agreement Atlas is not permitted to hold

more than 200,000 shares. It will be necessary therefore to make
a secondary offering of any shares taken down by Atlas under their
commitment or upon the exercise of warrants in excess of 200,000
shares. V " 'S-'' '

Dividend of 25 Cents on New Stock—
The directors have declared an initial dividend of 25 cents per share

on the new $2.50 par capital stock, payable June 25 to holders of rec¬
ord June 16. This is equal to 50 cents per share on the old $5 par
stock which was split 2-for-l last February. In 1941, 1942, 1943 and
1944 only one payment was made on the old stock amounting to $1 per
share in each case in December of those years. '-
The current declaration on the new stock was made to permit its

payment prior to sale of /additional stock by this corporation late this
month.—V. 161, p. 1432. . /,,/ :> / j;:

Panhandle Eastern Pipe Line Co.—Registers Pfd.—
Company filed June 13 with the SEC a registration statement cover¬

ing 150,000 shares of $100 par cumulative preferred stock, to be
offered publicly through a banking group headed jointly by Kidder,
Peabody & Co., Glore, Forgan & Co., and Merrill Lynch, Pierce,
Fenner & Beane.
The proceeds of the new issue will be used to the extent necessady to

redeem on or about Aug, 11, 1945, the outstanding 133,215 shares of
5.60% cumulative preferred stock at $108 a share and accrued
dividends. ■ • -lt~ : *' • "' ...

The new preferred stock will have a sinking fund under which
the company will, with the funds available therefor, redeem stock
annually in varying amounts beginning with 2J500 shares in 1950
and increasing to 7,500 shares in 1966, which should retire the entire
issue by 1975.
The dividend rate, offering price, redemption prices and other details

will be provided by amendment.—V. 161, p. 2560.

Paramount Pictures, Inc.—New Director—
Charles M. Reagan has been elected a director to succeed the late

John Hicks, Jr. A veteran of 25 years' experience in the motion-
picture industry, Mr. Reagan has served as Vice-President in charge
of Paramount sales and distribution for the past year<
George Weltner has been made President of Paramount Interna¬

tional Films, as successor to the late John W. Hicks Jr., it is an¬
nounced by Barney Balaban, President of Paramount Pictures, Inc.
Mr. Weltner formerly was Vice-President of Paramount International,
overseas distributor for Paramount. He had been associated with
Paramount 23 years.—V. 161, p. 2560.

: Park-Lexington Co., Inc.—Interest Payment—
The directors have ordered the payment on July 1 of additional

interest of $5 per $1,000 bond in addition to fixed semi-annual interest
of $15 on the first mortgage 3s of 1964. Payment will be made on
surrender of coupon No. 16 maturing July 1.
On Jan. 1, 1945, fixed semi-annual interest of $15 was paid.—V. 157.

p. 1563. ,

i

Patino Mines & Enterprises Consolidated, Inc.—Div.—
The directors on June 8 declared a dividend of 75 cents per share,

payable June 25 to holders of record June 18. A similar distribution
was made on April 14, last, and on April 15, June 30, Oct. 10 and
Dec. 29, 1944.—V. 161, p. 1432.

(J. C.) Penney Co.—May Sales Off 11.58%—
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

Sales $40,055,856 $45,300,912 $199,716,166 $188,372,473
—V. 161, p. 2560.

Pennroad Corp.—Awarded Wheeling Shares—
The corporation was the only bidder for 50,400 shares of Wheeling

& Lake Erie RR. common stock, offered for sale June 13 by the Pitts¬
burgh <fc West Virginia. The bid was $73.50 a share, or a total of
$4,365,900.
The stock was awarded at the price, which gives the Pittsburgh &

West Virginia a net profit of $1,257,000 over the original cost. This
together with a profit of $283,000 realized from the sale of some pre¬
ferred stock several months ago, makes a total gain of $1,540 000
on both transactions.—V. 161, p. 2225.

Pennsylvania-Central Airlines Corp.—Earnings—
During April PCA flew over 13Va million revenue passenger miles the

greatest number in any month in its history, Vice-President J. J.
O'Donovan announced. Operating with an average of 18 airplanes as
compared to only seven in April of last year, new highs were made
possible.
When PCA begins operations into New York on July 2, the fleet will

consist of 21 DC-3s, providing, a seatingcapacity equivalent to th
airline's pre-war fleet. ne
As of April 30, PCA's total current assets amounted to $3 907

of which $2,616,834 was in cash and Government securities' Tot i
current liabilities amounted to $1,570,567, leaving a net 'wnr-n^
capital of $2,416,958. ; / , 7 • ' Klng

Operating and Financial Statistics

Period End. April 30— 1945—Month—1944 1945—4 Mos —1944
Total oper. revenue. $873,348 $362,330 $2,865,015 $1201 f,>L
Operating profit 164,005 *2,690 274,901 '*67 vqo
Net after taxes, etc.___ , 90,263 *4,166 161,391 *5k'rro
Earned per share_l..___ $0.19 *$0.01 $0.34 *$b iq
Aver, number of planes ' •

in operation 18.0 7.0 16.1 R.
Revenue plane miles— 823,513 308,556 2,837,896 1 080 777
Rev. passenger miles__ 13,566,833 5,345,569 42,640,092 17855 21s

Flight operating factor 93.49% 92.04% 88.12% '86 itv
Load factor 16.5 17.3 15.0

•—"Deficit.—V. 161, p. 2550.
16.5

'Peoples Drug Stores, Inc.—May Sales Off—
Period End. May 31— 1945—Month—1944 \ 1945—5 Mos,—1944

Sales ____ __ $2,790,754 $2,816,212 $13,818,716 $13 778 qnn
v-V. 161, P. 2452. . ; . - ' ,a8°

Peoples Water & Gas Co.—Hearing June 19—
The SEC will hold a hearing June 19 on the proposal of the company

to sell gas distribution systems servicing the cities of Meridan and Co
lumbus, Miss., to Mississippi Public Service Co. for approximately
$750,000. The two companies are subsidiaries of Federal Water & Gas
Corp., which joined in the petition. Peoples will use the proceeds from

"

the sales to retire $750,000 of its iirst mortgage 4V2% bends, series \
due 1956, at 101. Peoples also proposes to increase the stated value
of Its outstanding preferred stock, consisting of 6,997 shares, from
$50 per share to $100 per share, this being the minimum liquidation
value of the preferred. The increase is to be provided for by a charge
to earned surplus of $349,850.—V. 161, p. 2038.

Pet Milk Co. (& Subs.)—Earnings—
Quarters Ended March 31— 1945 1944 1943

Net sales ______ $23,396,834 $17,118,378 $17,091 905
"Net profit after charges_.__ 258,004 t68,832 29*165
Preferred dividends —_____ 59,818 29,962 30910
Common dividends

—— 110,017 110,338 lio^s
; • "'After Federal taxes on income of $200,200 in 1945, $78,000 in 1944
and $111,700 in 1943. tLoss.
The consolidated statement of earnings for the three months ended

March 31, 1945, follows:
^ Sales (net), $23,396,834; cost of goods sold, $21,353,485; selling
general and administrative expenses, $1,324,853; depreciation of plant
and equipment, $286,473; gross profits, $432,023; other income, $26,625-
total income, $458,648; miscellaneous deductions, $444; provision for
estimated Federal taxes on income, $200,200; net earnings "for period
$258,004; earned surplus at Dec, 31, 1944, $8,174,815; total surplus'
$8,432,819; dividends on preferred stock, $29,006; dividends on second
preferred stock, $30,813; dividends of common stock, $110,017; earned
surpuls, March 31, 1945, $8,262,983.

Consolidated P.alance Sheet, March SI, 1945
\ Assets—Cash, $4,345,793; trade accounts receivable (net), $5,867 165'
miscellaneous accounts receivable, $92,694; employees' and agents' ac¬
counts, $26,592; inventories, $7,728,301; investments and advances,
$1,179,023; capital assets (after reserve for depreciation of $11,070,130)
$11,053,900; goodwill, $1,261,368; deferred charges to operations!
$241,432; total, $31,796,267,
Liabilities—Accounts payable, $4,893,668; accrued salaries and wages,

$339,598; accrued taxes, $208,322; sundry accounts payable, $463,689;
Federal income and excess profits taxes (after United States Treasury
notes,' tax series C, of $20,000), $3,245,627; reserves for post-war and
other contingencies, $650,000; insurance reserve, $296,791; minority
interest in subsidiary company, $1,514; 4^4% cumulative preferred

^)ar $*9^' $5,630,000; common stock (450,000 shares, no par),
$7,912,817; capital surplus, $54,600; earned surplus, $8,262,983; common

oLo" treasury (9>931 shares), $163,343; total, $31,796,267.—V. 160,
p. 2408. •' -• 1 /'

: Philadelphia Electric Co.—Weekly Output—
The electric output for this company and its subsidiaries for the

®9^ed June 9. 1945, amounted to 125,990,000 kwh., an increase of
kwh., or 2%, over the corresponding week of 1944.—V. 161,

Philadelphia Suburban Water Co.-
12 Mos. Ended Apr. 30— ,■ ( 1945 - 1944

$2,963,014 $2,926,525
1,243,486 1,100,954
561,341 545,220
550,531 552,781
Cr9,775 Cr32,558

Gross revenues

""Operation
All Fed. & local taxes_
Interest charges
Amort., etc., deductions

-Earnings—
1943

$2,760,411
1,087,488
338,236
551,494
33,793

1942

$2,749,767
1,057,988
194,957
533,828
109,159

Bal. avail, for divs.__ $617,430 $760,128 $749,399 $848,83!
*Includes maintenance and retirement or depreciation.

Balance Sheet as of April 30, 1945
Assets—Fixed capital, $29,143,338; cash, $1,909,818; U. S. Govern¬

ment securities, $1,210,564; accounts receivable, $130,703; materials
S,* $112,062; other current assets, $214,300; prepayments,
$24,132; unamortized discount, expense and call premium on retired

unamortized expense on outstanding funded debt
$150,594; unamortized costs of past service benefits (employees' retire-

$33 223Y02me Plan)' $66,58i» undistributed debits, • $17,891; total
Liabilities—Preferred stock, $3,200,000; common stock, $2,500,000

iirst mortgage bonds 3y4% series due 1971, $16,375,000; serial note:
«VKrtS/wfeqUent 4"30'46, $750,000; serial notes due prior to 4-30,46
$150,000; consumers' deposits. $20,537; other current liabilities, $38,583
main extension deposits, $254,771; accrued tpxes, $528,353; accruec
SS®?.' $18M37; dividends declared, $95,943; other accrued liabilities

U^ao1o°Jt.i?!d Premium on outstanding funded debt, $768,112
to IS I01 !'+ 9'foi caPital surplus, $1,448,705; corporate surplus$2,657,381; total, $33,223,702.—V. 161, p. 2038. ; , . ;"

Philco Corp., Philadelphia—To Resume Refrigeratoi
Production—
This corporation will resume production of household refrigerator!

m the quarter beginning July 1 in accordance with the WPB prograrr
1 ++ ^ndas^ry> ^ was announced by John Baliantyne, President, ira letter to stockholders accompanying the June 12th dividend checks.
Arrangements have been completed to increase Philco productioi

of radio receiving sets and refrigerators very considerably above pre-
war levels as soon as Government regulations permit," Mr. Ballantym
saicu ■putmc demand for these products promises to be far greatei
than ever before. Philco is laying plans to maintain its 12-year leader
snip in home and automobile radio and to continue its rapid growtl
in refrigeration and air conditioning which was interrupted by tb<
war."—V. 161, p. 2452. v

Phillips Petroleum Co.—Partial Redemption—
^as cadled for redemption on July 15, next, $500.00(

of 2 /4 /f sinking fund debentures due 1964 at 101 and interest. Pay'
ment will be made at the Manufacturers Trust Co., trustee, 55 Broac
Street, New York, N. Y.—V. 161, p. 2114.

Pitney-Bowes, Inc.—New Name—
See Pitney-Bowes Postage Meter Co. below.

Pitney-Bowes Postage Meter Co.—Change in Nam*
Approved—Changes Par Value of Shares—

. stockholders on June 12 voted to change the company's nam<
to Pitney-Bowes, Inc;, and to change the common stock from no pa/
value to $2 par value, in order to reduce the amount of Federal fitocl
transfer tax.—V. 161, p. 919.
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Portland Gas & Coke Co—Earnings- ' (George) Putnam Fund of Boston-15-Cent Dividend

$i!«$fl if1
property retire, reserve appropr— 325,000 3251*000 329*167 —V* 161* pU18865 ^ °Ct* 16' 15 C6ntS e&Ch' *nd DCC' 15, 30 CentS'Amortiation of limited-term inv.i.— 66 69 'l40 ' ' !' ' ; s *

Net operating revenues $i,372,123 $1,415,796 $1,243,228 Communications, Inc.—April Earnings—
other income met) 426 751 BrlO Period End. April 30— 1945—Month—1944 1945—4 Mos.—1944—

°Pcr- revenues— $1,063,147 , $714,779 $4,230,854 $2,821,790Gross income * $1,372,549 $1,416,547 $1,243,218 Total oper, expenses— 501,592 398,746 1,932,814 1 600 830Interest charges 472,119 472,052 491,172 Depreciation 29,578 31,086 118,310 *128*279raxes, operating 22,284 20 369\ 87 261 79 862Net income $900,430 $944,495 $752,046 Uncollectible revenues.. 2^000 > 1 8 000—V. 161, P- 2225. All other oper. revenue
. deductions

;v; 3033 539 4,773 4.236
Porto Rico Gas & Coke Co-Earnings- Net oper. revenue,..
12 Months Ended March 31— 1945 1944 Other Income Items—

Operating revenues * $552,042 $546,004 other communic inc... 13,395 ]8,397 58 271 39 618Total operating rev. deductions 323,153 310,663 * !
Porto Rico income taxes ..... 32,624 37,117 Operating income — $520,055 $280,386 $2,145,462 $1 040 201Retirement reserve accruals 38,230 37,002 Uldl mc-> non-commun. 3>951 1M1.773

Utility operating income $158,035 $161,223 °,rd- incoJ?e— $516,663 $284,337 $2,127,388 $1,028,428Other income (net) 886 1,840 Dedd^ from ordinarylncome
8,933 14,269 47,459 51,171Gross income * $158,921 $163,063 M.f . — —

income deductions 28.336 28.189 Ex"?a„rd Sn "0"™: 'S S270'S $977'S
Net income $133,586 $134,874 Extraord- income (Dr)_ 9,611 404 40*,232 404

—V. 160, p. 2443.
...... Net income — —_ $562,190 $270,198 $2,116,210 $977,387 '

Prudential Insurance Co. of America—New Director— °m n° "C'~ ——7'5C° 201,150 1,534'34° 704,60Q
Election of Carrol M. Shanks, Executive Vice-President, as a direc- NeA

tor of the company was announced on June 12. Mr. Shanks became
v A, « ,Jn»p " $154,690 -$G9,048 $581,870 $272,787

associated with the law department of Prudential in 1932. He has ' b • p>
. v,

served since then as General Solicitor and Vice-President. Last year w
_

he was appointed Executive Vice-President.—V. 160, p. 1530. itaaiomai ine Lorp. of America—Earnings—"

, : : : . • Period End. April 30— 1945—Month-1944 1945—4 Mos.—1944
Public Service Co. of Indiana, Inc.—Earnings— ^vAnues~~" $46,659 $43,263 $187,748 $176,230local oper. expenses... 50,086 60 267 SMiiim udn ourPeriod End. April 30— 1945—4 Mos.—1944 1945-12 Mos.—1944 Depreciation __ 4774 JJl Tft?qr 'Operating revenues $10,982,245 $10,280,154 $31,297,459 $29,029,792 Taxes (ooerating) 7'756 in ill) ouri7 <■ duaodOperation—Power purch. 597,061 776,703 1,843,729 2,519,672 Uncollectible revenues" ' 10C0 1' nnnGas purchased 568,654 513,965 1,463,834 1,395,052 ' ' ' uu
Other operation 2,984,500 2,650,053 8.680,249 7,654,425 Net oper. deficit $15,957 $33 145 $104 532 $137 084Maintenance 542,199 425,602 1,759,531 1,389,048 Other communic. inc.. 1,250 1*400 5 450 5 600Prov. for depreciation. 1,008,114 933,061 2,969,216 2,709,655 Ord. inc., non-commun. 115,020 204^267 453,020 812*177State, local and misc. ! ! , !
Federal taxes—. 828,098 792,984 2,282,672 2,211,835 Gross ordinary inc.. $100,313 $172,522 $353,938 $680 693Federal income and ex- ' Deducts, from ord. inc. 13,365 2,301 24,112 9*206cess profits taxes 2,617,000 2,443,923 6,896,077 3,436,401

Charges in lieu of Fed- >,• s; Net income ... $86,948 $170,221 $329,826 $671,487eral excess prof. tax. 2,140,425 Deducts from net inc.. 64,506 134,506 247,024 535,024

Net oper. income $1,836,618 $1,743,860 $5,402,147 $5,573,274 Net inc. transfer, to
Other income (net)—_ 36,133 30,097 108,094 86,174 earned surplus ... $22,442 $35,715 $82,802 $136,463

. —V. 161, p. 2226.
Gross income $1,872,751 $1,773,958 $5,510,242 $5,659,449 •

Int. and other deducts.. 855,020 832,474 2,559,151 2,830,621 Railway & Light Securities Co.—Asset Value-
Net income $1,017,731 $941,484 $2,951,091 $2,828,828 „fC?tmpan? frep°rts market values of assets available for each class

—V 161 d 2039 f ts outstanding securities as follows:

May 31 April 30 May 31
1945 : I: 1945 1944Public Service Co. of Oklahoma—Earnings— Per $100 bond $267.oo $265.55 $245.29

Period End. March 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 common^share6 327 99 327 64 222 67Operating revenues $3,924,973 $3,767,856 $14,502,546 $14,093,107 __v 161 p 2596 """"
Operating expenses 1,943,907 1,883,384 7,747,936 7,289,669

Taerai income1^..™! 357,195 354,905 1,348,629 1,350,069 Raytheon Mfg. Co.—To Vote Profit-Sharing Plan-Fed.. income and excess- At a special meeting on June 28 the stockholders will vote on pro-profits taxes __ _ 788,000 787,800 2,531,490 2,583,478 posals which will ratify a contribution heretofore made to the com-~

"TTTTTT7I pany's Employee Welfare Trust, authorize future contributions to theNet operating income $835,871 $741,767 $2,874,491 $2,869,090 trust and authorize the directors to approve a plan of similar purposeOther income (net) 6,195 1,597 15,709 8,440 for wholly-owned subsidiaries.
— ___ _or, The proposed plan supplements social security with benefits basedGross income $8d2.066 $743,364 $2,890,200 $2,877,53... upon annual earnings in excess of $3,000. Contributions for the'Int. and other deducs,. -y 241,592 230,725 953,089 931,934 year ended May 31, 1945, and thereafter may not exceed 7'/a% of net— —-

profits before income taxes and may not exceed the amount allowableNet income $600,474 $512,638, $1,937,111 $1,945,596 as a deduction in computing the income of the company subject to—V. 160, p. 2335. Federal taxes,
For the year ended May 31, 1944, a contribution of $166,718 was

Public TJtilitv Emrineerimr & Service Corn.—Output— made t0 the Employee Welfare Trust, and stockholders will be askedUDUC tHUiy angineciing aervice v,ury. wucput
tQ ratJfy thjs payment Approximately 600 employees were bene-Electric output of the operating companies served by this corpoia- ficiaries under the plan in respect of the contribution for that year,tion for-the week ended June 9, 1945, totaled 193,809,000 kwh., as It . is estimated that the contribution for the 1944-45 fiscal yearcompared with 188,081,000 kwh. for the corresponding week last year, will not . exceed 81,000,000 and that approximately 1,200 employeesan increase of 3.0%.—V. 161, p. 2596. will benefit with 'respect to that contribution.—V. 161, p. 2487/ .

Puget Sound Power & Light Co. (& Subs.)—Earnings Reeves-Ely Laboratories, Inc.—Initial Dividend—
Period End AnrU in iP4s_Mnnth-1944 1945—12 Mos —1944 The directors on June 12 declared a dividend of 6 V* cents per share,

Ooeration mSi *24oloiS 129141 $27 159 037 $25 556 936 for the period from April 15 to July 2, 1945, at the annual rate ofoSSSS iilill' 825,646 IKMS «. «■»«.«» *how.
Maintenance — 154,009 134,238 1,714,085 1,767,886 ers of record as of Junc 20, 194o.r-V. lbl, p. 2597.
Depreciation —J 134,711 126,079 1,585,604 1,516,161 .

Federal incpme taxes— ? > 357,140 279,515 3,933,102 2,719,190 Rochester Telephone Corp.—April Earnings—Other taxes ' ' 258,197 256,639 2,963,881 2,845,381
Period End. Apr. 30— 1945—Month—1944 1945—4 Mos.—1944

17777^ 77777777 AHA nnn nm nm Operating revenues $597,984. $508,915 $2,420,193 $2,287,208Net oper. revenues—
% $516,239 $507,024 $6,474,270. $6,737,737 TTnrnllprtihle nner rev 37'? 352 1 858 1 381Other inc. deduct., net 4,145 4,078 111.748 23,457 Uncollectible oper. rev.- 3L. Jo2 l.boQ l.JSl

n 1 „n_ coo niA. on 1 Operating revenues— $597,6.12 $568,563 $2,418,335 $2,285,887In?prla«?C* :rT"" S'S'S ?'aln*324 Operating expenses 385,015 378,904 1,539,977 1,492,749Interest & amortization 193,114 195,570 2,286,363 2,510,324
operating taxes 106,516 96,908 403,898 388,004Reduction of Federal

income tax resulting Net oper income $106,081 $92,751 $474,460 $405,134from "carry-over" of
^ oon « Net income 72,114 65,667 343,580 297,675exc. profits tax credit 0 Cr87,889 CV756.449 Crl,247,550 __v 161f p 21j5>

Balance $318,981 $395,266 $4,832,608 $5,451,507 .

Prior preference dividends paidl 687,500 653,125 Rohr Aircraft Corp.—Offer Made to Stockholders—
The common stockholders have been offered in exchange for eachBalance ; $4,145,108 $4,798,382 share held two siiares 0f international Detrola Corp. common stock.—V. 161, p. 2338. The offer expires at the close of business on June 27, 1945, nnd is

contingent on its acceptance by the holders of not less than 348,000
Pullman Co.-April Earnings- °r 8°% °f ^ 435,0°°^ °f ^ ^

Revenues and Expenses of Car and Auxiliary Opearlions
Summary of Income and Earned Surplus AccountsSleeping Car Operations—

. ; m 6 Mos. End. Year End,Period End. April 30— ' 1945—Month—1944 1945—4 Mos.—1944
Jan. 31,'45 July 31,'44Total revenues — $11,670,893 $10,937,602 $45,913,334 $43,763,337 . ■ ; . $31,477,780 $76,971,681Maintenance of cars__ 4,287,501 3,329.808 IR.228,352 12,954,921 Pro^s^"Jorr^eiotia^nI^LI11-.----^ 1,460,000 1,900,000

cSnSSfSte0"paen«; C4:788:?43 5,m668 itmMO 1MW.S? ^ost of 3a.es (inc.udlng overhead expense,..- 26.222,804 64,894,013
General expenses _____ 657,342 - 588,937 2,511,889 2,320,773

profJt frQm operations $3,794,976 $10,177,668
Net revenue $2,103,004 $1,880,140 $8,068,844 $8,141,553 Income charges (net)———- 90,072 824,976
AuxiJiary Operations—

Net income before Fed. & State income taxes $3,704,904 $9,352,692To a revenues $452,103 $420,578 $1,736,834 $|-687,440 ,Federal income and excess profits taxes.— 2,605,000 6,589,000Total expenses 325,989 310,187 1,271,713 1,211,643
Callfornia corporation franchise tax— 157,999 158,461

Net revenue
________ $126,114 $110,391 $465,121 $475,797 Nefc lncome $941,905 $2,605,231

,T0tal not revenue..- $2,22V18 $1,990,531 68.6H.350 Earned surp.us, hoglnning of period-.....-.- 3.209,666 1.039.436TTaxes accrued l,j»4,594 1,497,994 6,277,603 6,566,942 ■ surnlus ^ — - $4,151,571 $3,644,666'

—rrrrTT: r„rh dividends ~~ ' - — 217,500 435,000i Operating income $514,524 $492,537 $2,256,362 $2,050,407 Cash dividends -

d . ""V , o . Earned surplus, end of period—— $3,934,071 $3,209,666
Depreciation

_____ 877 429 880,774 3.513,826 3,522,201 < "After deducting $282,000 post-war refund at Jan. 31, 1945, and
Deprec. adjusts. C7T3*283 ' 41 Crl3,264 593 $721,000 at July 31, 1944.

tlncludes: * 1 Balance Sheet, Jan. 31, 1945
Payroll taxes 416,543 410,194 1,696,596 1,616,839 Assets Cash. $4,821,632; U. S. Treasury notes (at cost) and accruedU. S. Gov. inc. &

nl...1 interest $1 653,745; accounts receivable, $4,391,798; claims pending forexc. proL taxes_ 1,102,603 841,403 3,786,581 4,041,281 refund3' of Federal and State taxes, $314,513; advances on purchaseV- 161, p. 2338. leiuxmo
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commitments, $3,502; materials and supplies, etc., $3,427,887; workin process (estimated), $2,750,376; post-war refunds of excess profitstaxes (including $282,000 for the six months ended Jan, 31, 1945),$1,314,879; property (after reserves for amortization of $811,477),$526,891; prepaid taxes, insurance, etc., $543,387; total, $19,748,610.v

Liabilities—Accounts payable, $3,006,464; salaries and wages payable(including estimated $845,319 retroactive), $1,268,799; Federal renego¬tiation adjustments payable (sales adjustments for two years endedJuly 31, 1943, less tax credits^ $§,46,875, and provision for the 18months ended Jan. 31, 1945, $3,360,000), $3,906,875; estimated Federalincome and excess profits taxes (Including $2,887,000 for the sixmonths ended Jan. 31, 1945), $6,542,000; California corporation fran¬chise tax (estimated), $158,000; other taxes payable, $157,202; capitalstock ($1 par), $435,000; paid-in surplus, $340,200; earned surplus,$3,934,071; total, $19,748,610.—V. 161, p. 1468.

Rochester & Lake Ontario Water Service. Corp.—Earnings—
Years Ended March 31—

Operating revenues

Operating expenses and taxes

Net earnings
Other income

Total income
Income deductions

1945 1944 1943
$726,328 $684,391 $648,769
528,295 ; , 479,192 446,529

$198,033 $205,199 $202,241
39 237 80

$198,072 $205,436 $202,320
45,109 80,160 83,402

Net income
$152,964 $125,275 $118,919

Balance Sheet, March 31, 11)45
Assets—Utility plant, including intangibles, $5,094,641; miscella¬neous investments and special deposits, $1,211; current assets, $204,691;deferred charges, $250; total, $5,300,792.
Liabilities—Common stock (2,000 shares, no par), $50,000; firstmortgage 5%, gold bonds, maturity extended to March 1, 1951 (allowned by New York Water Service Corp.), $735,000; due to New YorkWater Service Corp. (loan account—non-interest bearing), $985,000;current liabilities, $124,219; deferred liabilities, $13,268; depreciationreserve, $754,722; other reserves, $2,423; contributions in aid of con¬struction, $49,206; donated surplus (after premium on redemption ofpreferred stock of $41,667), $1,143,333; earned surplus, $1,443,622;total, $5,300,792.—V. 160, p. 2189.

Rose's 5, 10 & 25-Ceut Stores, Inc.—May Sales—
Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944

. $961,899 $967,343 $4,503,527 $4,267,605
Sales
—V. 161, p 2226,

Safeway Stores, Inc.—New Common Stock Placed on$1 Annual Dividend Basis—To Call 4,200 Preferred Shs.The directors have declared a quarterly dividend of 25 cents pershare on the new common stock, par $5, payable July 1 to holdersof record June 18. This- is equivalent to 75 cents on the old no parvalue common stock outstanding prior to the recent three-for-onestock split-up, which had been receiving 75 cents per share eachquarter.
The usual quarterly dividend of $1.25 per share on the 5% pre¬ferred stock, was also declared, payable July 1 to holders of recordJune 18.
The company also authorized the call of 4,200 shares of the out¬standing 5% preferred stock for sinking fund purposes.—V. 161, p.2488.

Savannah Electric
Period End. Dec. 31—

Operating revenues
Operation i
Maintenance
Depreciation
Fed. incomes and excess

& Power Co.—Earnings-
1944—Month—1943
$426,280
214,086
29,883
34,134

$432,196
220,432
'22,869

34,403

1944—12 Mos.—1943
$5,002,272 $4,694,118
2,363,951
313.009
409,851

2,063,343
229.628

409,302
profits taxes ;_u*

Other taxes —
,

62,565
29.376

67,248 ; ■

30,543
826,800
336,179

850,500

333,375
Net oper. revenues— v

Other income, net-
$56,247
11,698

$56,701
14,494

$751,623

1£,682
$807,96.9

6,521

Balance •

Interest & amortization
$67,944

31,819
$71,195
34.460

$767,365
375,931

$814,490
401,985

Balance — $36,126
Debenture dividend requirements

$36,735 $391,424
149,115

$412,508
149,115

Balance _ _a
$242 TIQ

Preferred dividend requirements
—_——* 60,000 ) 60,000

Balance for common stock and surplus.— $182,319 1

$203,391

Comparative Balance Sheet, Dec. 81

1944

$13,139,503 $15,846,734

Assets—
Total plant and other Investments
Cash

,

U. S. Treasury securities--—
Special deposits —

Warrants receivable —
— —

Accounts receivable, incl. instalment account,less reserve

Materials and supplies
Prepayments

——

Excess of recorded cost over original cost of
utility plant 2,829,978Unamortized debt discount and expense

Post-war refund of Federal excess profits tax
Other deferred debits

1943

1,116,050
775,000

1.213
3,215

236,726
273.550

8.013

162,803
152.280
10,160

909,990
500,0C0

2,713
2,972

264,442
331,087
15,049

0

178,369
119,121
10,410

$18,708,492 $18,180,887
.Total

-

Liabilities-
First preferred or debenture stock ($100 par)—
Series A, 8%— —- $1,300,000Series B, 7 Va % — 250.000
Series C. 7%—

- 250,600Series D, 6Va%—
136,300Premium on debenture stock, series 1,043Preferred stock," 61 ($100 par) 1.000.000Common stock (133.334 shares, no par) 3,100,012Total long-term debt

—„• 7,330.000Accounts payable
167.027Customers' deposits — ——— —- 69,413Taxes accrued
966,697Interest accrued —

— 77.388Other current liabilities,* * 3 987Deferred credits
—————— 12 927Depreciation reserve

2,970.000Reserve for injury and damage claims—** 86.819Reserve for taxes on income of prior years—* 19.411Earned surplus * 967,469

$1,300,000
250,000
250.0(10

136,300
.1.043

1,000.000
3,100.012
7,330.000
190,757
68,175

1,009,615
76.888
3,865

55,608
1,591.600

89.145

42,729
1,685,150

Total
-V. 161, p. 1887.

—— $18,708,492 $18,180,887

(Ed.) Schuster & Co., Inc.—Registers Stock—
The company has registered with the SEC 18.504 shares of '4'/«1

cumulative preferred stock. Of the total 13.697 shares are to be sold
by the company and the rest bv certain stockholders. . ..

The offering price to the public will be filed by amendment.. The
Wisconsin Co. heads the underwriting group.

Servants of the Holy Heart of Mary (Our Lady A|cad-
emy-St. Patrick Academy)—Partial Redemption— /
A total of $19,000 of first refunding mortgage serial bonds Vlatcd

Dec. 15, 1940, were recently called for redemption on June 15,
at par and interest, Another $6,000 princinM a'nount matured on the
same date. Payment is being made at The First Trust & Savings
Bank, trustee, Kankakee, 111.—V. 160, p. 27G0.
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Shell Union Oil Corp.—Partial Redemption—
The corporation has called for redemption as of July 15, next,

$210 000 of 20-year 2%% sinking fund debentures due Jan. 15, 1961,
at 100 and interest. Payment will be made out of moneys in the
sinking fund on and after July 16 at the office of J. P. Morgan & Co.
Incorporated, sinking fund agent, 23 Wall Street, New York, N. Y.—
V. 161, P. 2339.

Sherwin-Williams Co., Cleveland—Registrar—
The Guaranty Trust Co. of New York has been appointed registrar

for $9,733,700 of 4% preferred stock which was offered in exchange
for the 57c cumulative preferred stock, series AAA.—V. 161, p. 2339.

Sierra Pacific Power Co.—Earnings-

period End. April 30—
Operating revenues
Operation
Maintenance _

General taxes —

Fed. excess prof. tax.
Fed. normal & Surtax
Retire, reserve accruals

Utility oper. income-
Other income, net

Gross income

Income deductions 1—
Preferred dividends
Common stock
—V. 161, p. 2489.

1945—Month—1944

$221,445 $209,368

1945—12 Mos.—1944

$2,735,123 $2,589,257
76,907
13,745
24,946
12,186
23,200
14,107

74,999
8,499
20,965
15,120
23,000
14,032

$56,353
361

$56,714
8,644

$52,753
397

$53,150
8,429

1,079,274
193,219
257,938
104,616
276,400

.169,066

$654,610

'.J. 8,021"

$662,631
105,445
210,000
317,217

936.760
124,076
247.761
174,459
264,493
167,445

$674,262
7,563

$681,825
104,912
210,000
303,476

Snap-On Tools Corp., Kenosha, Wis.—Consolidation—
It was announced on June 6 that there has been merged with and

Into this corporation the Forges Steel Products Corp., Newport, Pa. ^
The Snao-On Corporation has plants at Kenosha, Wis., and Mount

Carmel, 111., and a subsidiary, Snap-On Tools of Canada, La.—
V. 154, p. 910.

South Bay Consolidated Water Co., Inc.—Earnings-

Years Ended March 31— - 1945 <

Operating revenues — $556,606
Operating expenses and taxes _ .352,243

Net earnings ______

Income deductions —

$204,363
196,780

1944

$516,411
346,522

$169,889
197,513

' 1943

$497,919
335,264

$162,655
198,413

$7,583 *'$27,623 *$35,759Net profit
•Loss.

Balance Sheet, March 31, 1945 ; ■*:

Assets—Utility plant (Including intangibles aggregating $657,056),
$6,950,907; special deposits, $1,563; current assets, $245,180; deferred
charges, $65,021; total, $7,262,671.
Liabilities—6% cumulative preferred stock ($100 par), $1,044,400;

common stock ($100 par), $750,000; long-term debt, $3,076,000; demand
note payable to Federal Water and Gas Corp ($227,960) and accrued
Interest thereon, $416,869; due to parent company—New York Water
Service Corp.—loan account ($475,000) and accrued interest thereon,
$530,142; current liabilities, $166,590; deferred liabilities, $42,701; de¬
preciation reserve (including credit of $233,000 recorded by charge to
Utility plant prior to recording appraisal), $865,272; other reserves,
$1,577; contributions in aid of construction, $118,212; capital .surplus
arising from appraisal of property as of April 1, 1930, $563,599;
deficit, $312,692; total, $7,262,671 —V. 160, p. .2189.v

Southeastern Corp.
Period End. March 31—

kGross- revenues : —

Net income
—V. 161, p. 2597. : \ '

(& Subs.)—Earnings— ,

1945—3 Mos.—1944 1945—12 Mos.—1944
$605,597 $370,923 $2,143,092 $1,271,815
, 79,327 ■ 48,237 222,364 115,002

Southern Bell Telephone & Telegraph Co.—Earnings—
Period End. Apr. 30— 1945—Month—1944 r 1945—4 Mos.—1944

Operating revenues $11,535,125 $10,778,485 $46,196,257 $43,334,440
Uncollectible $per. rev._ 20,733 22,789 84,025 91,830

Operating revenues — $11,514,392 $10,755,696 $46,112,232 $43,242,610
■Operating expenses 7,515,486 7,200,999 29,892,770 28,991,788
Operating taxes 2,632,794 2,278,666 10,735,597 9,039,391

Net operating income" $1,366,112 $1,276,031
Net income ' 1,038,037 944,704
—V. 161, p. 2489. "

$5,483,865
4,159,677

$5,211,431
3,856,074

Southern California Edison Co., Ltd.—Earnings—
Period End. Mar. 31— 1945—3 Mos.—1944 " 1945—12 Mos.—1944

Total oper. revenue $16,025,226 $15,092,859 $64,952,567 $59,509,616
Production expense
Transmission expense _

Distribution expense __

Commercial expense

Adm. and gen. exj)._'__
Fed. taxes on income

(Less post-war credit)
Other taxes

Prov. for deprec
Amort, of acquisition
adjustments

1,288,566
193,316
764,782
600,213
831,445

4,906,200
1,751,919
2,057,371

65,453

2,001,806
207,633
675,609
560,174
789,810

3,948,880
1,607,569
*1,965,000

6,898,762
1,338,678
3,248,891
2,351,758
3,156,681

18,378,920
6,732,290
*7,953,162

6,494,737
1,024,559
2.978.222
2,413,817
3,038,839

14,258,780
6.429.223
♦8,627,514

Net oper. revenue™ $3,565,963 $3,270,926 $14,631,619 $13,982,120
Net non-oper. revenue. 164,714 138,208 693,247 566,5)28

Gross income $3,730,677 $3,409,135 $15,324,866 $14,549,048
Int. and other deducs.. 1,198,902 1,259,658 4,803,054 5,073,980

Net inepme 1. $2,531,775
Preferred dividends 1. 1,257,694
Common dividends 1,193,932

52,149,477 $10,521,811 $9,475,068
1,256,306 5,024,717 5,023,392
1,193,550 4,773,001 4,775,007

Balance surplus $80,149 t$300.380 $724,093 t$323,331
Earned per com. share $0.40 *$0.28 *$1.72 *$1.39

♦Adjusted to give effect to depreciation changes In 1943 and 1944
tLoss.—V. 161, p. 1664.

Southern Natural Gas Co.—Earnings-

12 Mos. End. Mar. 31—

Operating revenues
Oak purchased..,:
Operation
Exploration and develop,
Maintenance
tDpprec., depletion and

amortization .....
axes, other than inc.—
ta'te income taxes

Federal income taxes-
Federal exc. prof, tax—

Net earnings
Other income.. ,

Gross income..
Int. and other deducts.

-Company-
1945 1944

$12,977,897 $13,147,487
3,560,675 - 3,756,382
1,696,228 1,657,911
270.587 103,854

• 438,417 292,372

-Consolidated
1945 1944•

$15,306,762 $14,704,547
3,189,167 3,343.804
2,676,597 2,354,841
328,145 165,054

" '

"533,526 361,552

ett

-2,697,171
572,332
85,340

1,1661000
45,000

2,687,602
480,985

» 100,368
1,399,965
215,000

"

2,978.081"
894,210

■ 99,215
1,335,376

66,664

2.864,329
718,885

- 120,203
1,565,669
217,730

$2,446,147 $2,453,048 $3,205,781 $2,992,480
272,122 246,568 ' 220,265 166,823

$2,718,269 $2,699,616 $3,426,046 $3,159,303
„ ... 512,620 .. 525,695 • • 675,010 .- 601,725

Condensed Balance Sheets, March 31, 1945
Company

Asset,s .. Company and Subs.
Pipe lines, compressors, distribution systems -
land, leases and equipment—— $'43,450,126 $63,387,248

Investments' and special funds—1
Cash 1,381,999 • 1,915,241
U. S. Treasury securities, at cost and accrd. int. 2,012,211 3,301,158
Accounts receivable—less reserves..—1,203,384 1,334,202
Materials, supplies and merchandise... 526,703 717,111
Prepaid taxes, insurance, etc.....—--i.--._-. 31,949 16b,13U
Deferred charges.. —~,

Capital stock expense—.———.—-—61,292 o4,.i,d1

Total —1 $54,793,053 $71,669,656

Common stock --- $10,569,091 $10,569,091
Premium on common stock 2,380,275 2,380,275
Preferred stock of sub. held by public.*——— 1,447,635
Minority interest in common stock and surplus ;■>y ■ V ,

applicable thereto.!——* —i—*'
Long-term debt--15,264,000 -22,202,093
Accounts payable-.——i—i—-—-r~r 379,579 676,013
Customers' deposits and accrued interest 200 461,211
Accrued taxes ... ——..^1.——— '; 2,215,249 2,950,225
Accrued interest———..i—.i....-— 21,354 30,869
Other accrued liabilities...*—-— — 14,714 64,317
Premium on debt in process of amortization.... 57,355 302,298
Reserve for depreciation and amortization, etc. 17,261,168 21,033,939
Contributions in aid of construction 2 —. 30,638 760,573
Capital surplus —1,237,573 1,237,573
Earned surplus .v. : : '— 5,361,857 7,252,190

Total - - — $54,793,053 $71,669,656
—V. 161, p. 2040. ........

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended June 9, 1945,

totaled 1,962,000 kwh., as compared with 1.898,000 kwh. for the corre¬
sponding week last year, an increase of 3.4%.—V. 161, p. 2597.

Southern Ry.—Gross Earnings— _ . • V ;■■',.
Period— . .' Week Ended June 7— Jan. 1 to June 7—■

"

« 4*. ' " ' <j* ' S ' S '• ' ' ' ■*'$ ' > '

Gross earnings .6,593,290 6,665,131 155,161,945 149,289,650
—V. 161, .p. 2597. , V - -

Southern States Realty Co.—Transfer Agent—
The Commercial Trust Co. of New Jersey, Jersey City, N. J.,

has been designated transfer agent of the capital stock.

Southwestern Associated Telephone Co.—Earnings-
Period End April 30— 1945—Month—1944 1945—4 Mos.—1944

Operating revenues ... V $224,323 $201,891 $878,733 $806,762
Uncollectible oper. rev. 700 700 2,800 2,800

Operating revenues.. $223,623 $201,191 : $875,933 $803,962
Operating expenses ... '141,898 111,941 545,160 443,421
Operating taxes \ 51,113 62,234 217,576' 244,092

Net„ oper. income — - $30,612 $27,016 $113,197 $116,449
Net Income 19,128 14,157 66,875 64,222
—V. 161, p. 2152. • y 5
Southwestern Bell Telephone Co.—Earnings—
Period End. Apr. 30— 1945—Month—1944 1945—4 Mos.—1944

Operating revenues..— $13,720,512 $12,317,426 $54,414,367 $48,599,466
Uncollectible oper. rev.. ,: 22,304 - -21,028— 90,746 99,876

Operating revenues $13,698,208 $12,296,398 $54,323,621 $48,499,590
Operating expenses . 8,325,905 7,647,623 32,922,780 29,968,493
Operating taxes — 3,724,292 3,056,911 14,763,397 12,199,558

Net operating income - $1,648,011 $1,591,864 '$6,637,444 $6,331,539
Net income 1,377,334 1,291,544' 5,497,088 5,080,698
—V. 161, p. 2228. ., ;•

Southwestern Gas & Electric Co.

Period End. Mar. 31—

Operating revenues-

Operating expenses.—.

Taxes, other than Fed.
Federal income & excess"

profits taxes

Net oper. income.
Other income (net)

Gross Income
Int. & other deductions

Net income ...J.
—V. 160, p. 2189.

$522,738
7,557

$530,296
178,593

$540,434 $2,260,597 . $2,255,686
3,540 , 10,474 42,885

Southwestern Public Service Co.—Earnings-
Period Ended Apr. 30— 1945—Month—1944 1945—12 Mos.-n-1944

65,451 261,806 261,806 '7

Operating revenues—— $895,688
Operating expense 362.731
Maintenance —— 54,889
Taxes (other than inc.) 68,057
Provis. for retirements* 62,592
Amortlz. of franchises 398

Square D units with only minor changes in design to meet Mexio
requirements. All will carry the Square D trademark. aa

Earnings— ■

1945—3 Mos.—1944 1945—12 Mos.—1944

$2,649,657 $2,448,969 $10,926,215 $10,238,765
1,363,708 1,185,293 35,293,019 5,999,852
248,611 220,342 985,900 902,527

514,600 502,900 2,386,700 2,080,700

$543,075 $2,271,071 $2,298,573
207,321 781,246 824,168

$351,702 $336,653 $1,489,826 $1,474,404

/

$782,832 $10,234,549 $9,264,840
300,447 3,958,636 3,452,589
39,487 549,569 440,656
'62,250 " 803,606 704,655

'

71,005 834,960 900,556
406 4,860 6,177

Net oper. revenues.. . $347,022 $309,236' $4,082,917 $3,760,208

Other Income
v Br$121 $51,873 $164,640 $511,393

Gross income'—— $346,901 $361,110 $4,247,557 $4,271,601
Income deductions ; '2,739,390" 2,008,884

- Net income — 1 $1,508,168 $2,262,717
Accrued dividends cumulative preferred stock. 349,538 • 384,339

Balance of net income $2,205,649 * $2,173,921 *$2 751 036 S2 «557 S7R
Dividends on com, stock 1.849.499 UmJS U49.499 1 TOM45

tlncl. special amort... 1,531,725 1.531,725 1,534.272 1.531.725

<* acqmslUof In93an!?yeta?dCTeU'ary!rTj«ham °"S C°' fr°M d°teS'

Bal, applicable to 644,670.85 shs. com. stock $1,158,630 $1,878,378
—V. 161, p. 2339. * - ' ^

Spiegel, Inc., Chicago—Sales for May— !
Period Ended May 31,-1945— • : - • > Month ' 5 Mos.

' Consolidated net sales $5,666,684 $25,369,446
Note—These figures include mail order and retail sales of Spiegel,

v Inc., and subsidiaries,- - - —

There is no comparison with 1944 sales because only mail-order sales
were reported in 1944.—V. 161, p. 2489. >, v" ;• f _

Square D Co., Detroit, Mich.—Forms New Unit— :

Formation of Square D de Mexico, S. A.,, to manufacture .electrical
i distributing and control- equipment for the Mexican market is in
: process of completion, F. W, Magin, President of Square D Co
,r announced June 12. - •- .. .. . L

Square D de Mexico will be owned jointly by the United. States
company and prominent Mexican industrial leaders who have broad

« experience, in Mexican electrical requirements, Mr. Magin said.; *
Officers of the company will be residents of Mexico, according to

Mr. Magin. He and Lauron W. Mercer, Vice-President and General
J. Sales Manager of the domestic company, will represent Square D Co.
on the board of directors.

.... , / . " .

A plant equipped with the latest type of American machinery will
, o® built In Mexico City, D,: F., as quickly as arrangements can be
completed, Mr. Magin said. . ■ t . \ , )
In the initial stages, operations will consist largely of the manu-

, facture of cabinets and the assembly of parts shipped to Mexico
from Square D plants in Detroit and Milwaukee, he declared. As the
business progresses, complete parts also will be manufactured there
Products to be handled by the Mexican company will be standard

Sterchi Bros. Stores, Inc.—May Sales Up 32.42%-,
Period End. May 31— 1945—Month—1944 1945—5 Mos 1944

Net sales $674,142 $509,097 $2,638,965 $2 15nVio
—V. 161, p. 2228. . 8

Sterling Drug, Inc.—Stock Split-Up, Etc.—
The stockholders at their annual meeting held on June 14 approved

a proposal to change the company's capital structure through issuancp
of 125,000 shares of preferred stock (to be underwritten by Eastman '
Dillon <& Co. and associates) and to change the old capital stock of
$10 par to common stock at $5 par, each present share to be exchanged
for two new shares. The split-up became effective beginning June 15
■and the new stock will be admitted to trading on the New York Stont
Exchange on June 18.—V. 161, p. 2598.>

Syracuse Transit Corp;—To Pay Notes—
The corporation on June 13 announced plans to retire all outstand.

ing Income notes totaling $343,761 on Sept. 1, marking the first time
in history that this company has been debt-free. The notes, due on
Sept. 1. 1969, were issued in 1939 under a reorganization plan in tha
amount of $2,154,261 —V. 159, p. 586.

(James) Talcott, Inc.—Exchange Offer—
James Talcott, President, announces that the company is makln®

an offer to holders of the 5'/2% participating preference stock to
exchange their stock for proposed new il/2% cumulative preferred
stock ($50 par) on a share for share basis, plus $5 in cash for each
share exchanged with adjustment of accrued dividend.
Mr. Talcott, in a letter to the holders of the participating prefer,

ence stock, stated that due to the company's successful operations it
is in a position to replace the participating preference stock with aa
issue of preferred stock bearing a lower dividend rate.
The |,exchange plan is subjeot to authorization by holders of the

common stock, and the board of directors reserves the right to deter,
mine whether or not acceptances of the exchange offer are sufficient
to make the plan operative. The plan will not be declared effective
said Mr. Talcott's letter, unless accepted !>y the holders of at least
33Vb% of the outstanding 5V2% participating preference stock.
The exchange offer will expire at the close of business June 19,

1945, unless extended by the board to a date not later than July 14
1945.—V. 161, p. 2152. ; ; . ! . " '

Teck-Hughes Gold Mines, Ltd.—Earnings—
Production, Earnings and Estimated Surplus for 4 Months Ended

April 30, 1945 •

Dry tons of ore treated v 33,990 |
Gross value of bullion $362,735
Operating costs 238,752

Operating profit $123,983
Income from investments 123,320

Total surplus $247,302
Provision for taxes 41,175

Net profit
Earnings per share on 4,807,144 shares.
—V. 161, p. 707.

$206,127
$0.04

Temple University, Phila., Pa.—Calls Bonds—
All of the outstanding first and refunding mortgage 20-year \w\

bonds due Jan. 1, 1961, have been called for redemption on July 1,
next, at 1.00 and interest. Payment will be "made at the North Phila¬
delphia Trust Co., trustee,. Broad Street and Germantown and Eria
Avenues, Philadelphia, Pa.—V. 160, p. 124.
./ -v' '

Texas & Pacific Ry.—To Issue $39,000,000 New Bonds
The company will retire all publicly held general and refunding

mortgage bonds and issue $39,000,000 new bonds, according to an ap?
plication for Interstate Commerce Commission authorization of the
refunding. . - •; /" .r .

The company states that the new bonds will be sold at competitive
bidding and the proceeds, plus additional cash from the treasury
will be used to redeem $40,900,000 of the company's series B, C,
and D bonds. 1 "• ■.'•■..{"'1. ■■

The new bonds, dated July 1, 1945, will mature July 1, 1985.' Des¬
ignated series E, they will benefit from a sinking fund and be in
the position of a second lien on the company's properties after tha

■/. release and cancellation of . $163,000 outstanding second mortgage
bonds. .

< The company's only other funded debt, after the refunding, will b9
$25,000,000 first mortgage bonds, due Dec. 1, 2000.—V. 161, p. 2490.^

Textron Inc.—Conversion Agent Appointed—
The Central Hanover Bank & Trust Co., New York, N. Y., has b?en

f, appointed agent in New York to accept the old 5% convertible deben-
. tures for conversion into common stock. The bonds have been called
for redemption on June 30, 1945, and the conversion- privilege expires
June 20, 1945. See V. 161, p. 2490.

; Trailmobile Co., Cincinnati—Registers Stock—
The Ccofnpany has registered with the SEC 40,000 "shares of $2,25

cumulative, convertible preferred stock. The price to the public will
- -be filed-by-amendment. • The underwriters are W. E. Hutton.Co.,
'
Paul H. Da^is & Co., and Bacon, Whipple & Co. - V /

t. The net proceeds will be used to the extent of $395,325 in the re¬
demption of 3,765 shares of 7% cumulative preferred at $105 on
Oct.VT 194S, The balance will be used in the acquisition of additional
facilities, and for working capital.—V. 160, p. 2116.

- 1 *"■■■ ' ■

3 Months Ended March 31—
. Oil income (barrels)

....

; Oil Income
Gas income ~ ZZ1ZZZZ

Total income * :
Lease operating expense .HZ™
Production and other taxes_^.„
Provision for depletion, depreciation and amort-

'» ization on producing properties.:-*.....^
Provision for depreciation on miscellaneous field
equipment

•

■; Profit :
• Operating expenses and charges. I I

'

Operating incom? ; L';
Miscellaneous credits ^

j- Net income (before prov. for income taxes)*.
Provision for State and Federal income taxes

Net income ,.

• —V. 160, p. 2445. , "T"r"rrr"i" . ■ ,:v

Twin City Rapid Transit Co.—Recapitalization Plan-
' The company has filed with the Minnesota Railroad and Warehous

Commission a petition requesting approval of a recapitalization pla
. under, which back dividends of <$49 per share on present preferre
> stock will be paid in new preferred stock: ' r - :•

D. J. Strouse, President, said the plan is being offered in ord^r t
r provide adequate funds for ^apid. modernization of-the system and a
the same time to protect the interests of stockholders.

T The. proposal Is. that holders of the present $100 par value con
- rirofnfr'w' -ft.on'- for three shares of th
new preferred stock with a par value of $50 a share. Dividends on th

\ 1945
1,279,374
$1,661,851

, - 55,556

1944

954,384
$1,220,101

47.633

$1,717,407
155,313
82,064

$1,267,739
V 135,923

57,543

299,649 266,613

3,292 3,781

$1,177,089
370,778

$804,471
234,891

$306,311
112,307

*

$569,589
7,063

$918,618
150,000

. - $576,643
40,000

$768,618 $536,643
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Stock Will be payable at 5% compared with 7% pn the present
^referred. ' - * *

•

Tn pffect stockholders who convert Will receive $50 in stock in lieu

of the $49 'in unpaid dividends. ■"
The olail was approved by directors June 12. If it goes into effect,

4. npw 5% st0<* wil1 be senior to both common stcok and such

present 7% preferred not converted.—V. 161, p. 2190.

XJnion Electric Co. of Missouri—Earnings— *
1

; 1 Consolidated Income Statement - (Including Subsidiaries) ;

I 19 Months Ended March 31— 1945 ; 1944
rr«tll operating revenues * $49,460,738 $47,422,557
Acting expenses — 18,227,788
Saxes other than income taxes—1 Jideral normal tax and surtax...
Federal excess profits tax (less credits)
nther income taxes—.—.—.———.—— ——

oririal charge equivalent to reduction in esti¬
mated income taxes...— ——

Provision -for post-war adjustments....
provision for depreciation —

N*t operating revenues-...- ....

Non-operating revenues (net)..

Gross income L - $12,413,563 $12,663,572

Deductions ..—-J, ~ .-w-„ 4,419,250 $4,826,311

*_ $7,994,313 $8,137,261

Income Statement (Company Only)

1945 1944 '

$32,983,812 $31,906,607
16,551,315
2,964,726

4,729,120
3,615,600
2,765,700

57,300

17,546,656
4,678,655
4.436,500
1,993,900

71,100

1,941,000
558,400

5,224,148
410,200

5.690,160

$12,341,679 $12,595,383
71,884 68,189

Net income

12 Months Ended March 31—
Total operating revenues — 532,983,
Operating expenses-——:— —* 15,973,293
Taxes, other than income taxes..
Federal normal tax and surtax...—
Federal excess profits tax (less credits)
Other income taxes.— —

Sepcial charge equivalent to reduction in esti¬
mated income taxes— — —

Provision for post-war adjustments..—...
Provision for depreciation —

2,964,681\
905,500

2,859,200
40,600

1,155,000
118,800

2,565,912

Net operating revenues..

| Non-operating revenues

Gross income ——1——— —

Deductions — — —---—— -

Net income ——.

—V. 161, P. 2598.

$6,400,826
4,273,634

1,552,400
1,389,400

48,000

! 113,700
2,996,207

$6,280,857
4,406,376

United States Life Insurance Co.—New V.-P.—
Mansfield Freeman, President, has announced the election to a

Vice-Presidency of the company of Galen D. Litchfield, previously Incnarge of the company's Far Eastern affairs until his internment bytne Japanese near Shanghai in 1942, and more recently Director ofthe Latin-American Division of the U. S. Life with headquarters atBogota, Colombia. Mr. Litchfield will reestablish the companv's officeat Manila for the servicing of policyowners on death claims, loansana reinstatements, and for offering whatever other facilities that maybe helpful to the inhabitants of the Islands.—V. 161, p. 921. ,

United States Steel Corp.—Dissolves Two Units—The Erie Ball Engine Co. and Wilson-Snyder Manufacturing Co.,™ small subsidiaries, have been dissolved. Both companies were
i Q0Ver, ^ United States Steel Corp. when the latter acquired OilVveU^Supply Co. They have been inactive.—V. 161, p. 2153.

United Drill & Tool Corp.—-Annual Report—• ™. J- Kearins, President, May 2, said in part: * ; ■

ytaf* 1942 .and 1943,' the demands of the renegotiationauthorities, if made effective, would require the company to pay -outin cash approximately $1,460,000 and in addition, reduce the company'spost-war excess profits tax refund credit by $584,000. The companyConcluded the renegotiation proceedings for these two years.n«_ matter is pending in the office\of the Under-Secretary of Wan. 4ine net profit for.the year 1944 (before renegotiation refund, if any)is equal to 95 cents per share on the Class "B" stock after providingfor 60 cents per £hare dividend on the Class "A" preferred stock.During the year the company paid the usuai dividends totaling 60 centspert share, on the Class "A" stock -and 40 cents per share on Class
/-11 .?5,, . re8ular quarterly dividends of 15 cents per share on

tLi- s^oc^ I® cents per share on Class "B" stock, were paidon feb, 1, .1945. Quarterly, dividends of the same amounts were paidMay l, 1945.
During the year the company reduced the amount owing to DefensePlant Corporation for an advance made to the company, from $3,27*,-

^5 ,$1,200,000. Since Jan. 1 1945 this amount has been furtherreduced to $870,000 as at April 1, 1945. V
Total inventories declined during the year from $3,086,111 at Dec.
-^43 to $2,519,210 at Dec. 31, 1944. In the last two calendar yearsthe inventory reductions have amounted to $1,616,609.
Consolidated Income Statement for the Year Ended Dec. 31

Wentworth Mfg. Co.—Earnings—
6 Mos. End. April 30—

Gross profit from sales

Selling, ship., gen. and
admin, expenses

Net oper. income-
Other ine. (less other
deductions

j ...
Profit —.1'

Prov. for Federal nor-,
mal income taxes

1945

$638,591
1944

$725,419
1943

$875,483
1942

$619,018

Net income
,

Preferred dividends
Common dividends
Earns, per com. share...

266,634 242,268 291,747 257,726

$371,957 $483,151 $583,736 $361,292

U 10,754 206 Dr2,558 Dr3,615

$382,712 $483,357 ' $581,178 $357,677

275,815 1352,150 t425,000 *195,578

$131,207
13,669

100,609
$0.32

$156,178
13,997

192,603
$0.37

$162,099
14,589

"

W.36

$10,674,460 $10,687,233
3,741,432 3,444,643

$6,933,028 $7,242,590

Profit frdm operations-1 1
Depreciation of properties-1—___
Arportiz, of emergency facilities

Operating profit _1_„—
Other- income

1944

$3,731,894
134,741
442,293

$3,154,859
118,881

$3,273,740

Union Oil Co. of Calif.—Files^ Debentures and Pre¬

ferred With SEC— '• * .

The company has filed a registration statement with the SEC for
$25,000,000 2%% debentures, due June 1. 1970, and 250,000 shares of
$3 75 cumulative preferred stock, series A (no par).
The offering price of the debentures anfl the preferred stock will

be filed by amendment. Dillon, Read & Co., Inc., will head the under¬

writing group.
The net proceeds will be applied to the redemption on or about

Aug. 15, 1945, of $25,600,000 3% debentures, due Aug. 1, 1959, at 10314
and to the prepayment on or about July 10, 1945, of $2,000,000 2%
promissory notes. The remainder of the net proceeds is to become
part of the corporation's general funds to partially reimburse it for
capital expenditures made to speed war production, finance the search
for new sources of crude oil, and conversion to post-war operations.
Of the $12,000,000 note issue, approximately $9,600,000 were used

for the purchase from American Power & Light Co. of the oil proper¬
ties and other facilities owned by Glacier Production Co. in Montana.
-V. 161, p. 2376.

,

United Air Lines, Inc.—Air Express Traffic?—
Air express traffic over United's coast-to-coast route in May increased

[62% over 1944 and air mail 22%, according to C, P. Graddick,
[director of air cargo,

An estimated 520,910 ton-miles of air express were flown during the
month, compared with 321,723 miles for May of 1944. Air mail ton-
miles for the month were 1,924,160, as compared with 1,547,838 for
May, 1944.—V. 161, p. 2376.

United Corp.—Exchange Offer Approved—
The SEC has approved the amended plan of the corporation provid¬

ing for the exchange of two shares of Delaware Power & Light Co.
common and $6 in cash for each share of its own $3 cumulation pref¬
erence stock. - The, companv's original proposal provided for the ex¬
change of two shares of Delaware Power common and $5 in cash.
-V. 161, p. 2376.

United Light & Railways (& Subs.)—Earnings—
12 Months Ended March 31-—1945 1944
Subsidiary Operating Companies; - $ i. * ■

Total operating revenues *„*___. - 118,539,880 111,919,076
Gas and electricity purchased for resale—15,897,592 15,488,111
Operation —i 39,348,253 36,099,275
Maintenance"——IIIIIII-I -- —— - 5,398,725 5,313,051
Depreciation .._**._******•-** .Jii-i.***,-!**>.-••.•• 9>141,485 8.734,114
State, local and misc. Federal taxes . 10,294,426 9,373,048
State income taxes J. — - ' 295,679

_ '290,625
federal income and excess profits taxes—__— 17,090,300 15,761,112

Operating income — 21,073,420 20,859.741
Other income (net) 268,956 227,387

Gross income — - 21.342.376 21.087.127
Income deductions 8.332,221 8,377.355

Balance
- 13,010,155. 12,709,773

Subsidiary Holding Companies: 1
Interest on long-term debt 2,474,975 2,474.975
Amortisation of debt discount and expense.— 156,278 156,278
Dividends on preferred stocks held by public— 1,279,528 1,279,528
Minority interest in consolidated net income of ..t

n

subsidiary holding companies.— 1,839.876 1,695.081
General exoenses and interest—.—— — 513.776 537.641
state, local and miscellaneous Federal taxes— 74,011 ; _95,884
federal income taxes 49«R*n ooq
Div. and int. income from other investments— Crl,570,430 Crl,577,776

• Balance
... 7,813,291 7,671.253

United Light and Railways Co.; t
0Interest on debentures —iai ' i'SH louooAmortization of debt discount and expense—_. 40,989 40,989,

General expenses ,_*_*• 202,036 175,046
S'nte, local and misc. Federal taxes....———— 14.375 14,612
th income taxes..... w ISO.RnO 1^-300dividend income from other investments Cr12,180 Crl37.180
Other income — Cr7,154 Cr3,456

Consolidated net income___w — — 6,103,391 6.116,907
[Dividend requirements on prior pfd. stock—— 1,195,859 1,195,859

Balance 4,907,532 4,921,048
HV- 161. P.-1923. "" " •'' "

United-Rexall Drug Co.—Debentures Called—
The c^mpanv has oalled for redemption on Julv 2, 19^5, all of its

Outstanding.United Drug Co. 15-vear 3V4% sinking fund debentures
°ue AnBr, i.~ 1958. at 105 and interest. Pavment will be made at the
Ouarantv Trust Co. 140 Broadwav, New York, - N. Y.
Immediate payment of the full redemption price, plus ' accrued

jnteresf to July 2, 1P45, will be made upon presentation and surrender
said bonds.—V. 161, p. 2598. ' "

Total income
Other deductions
Provision for Federal income tax—
Prov. for Federal excess profits tax

218,000
2,205,000

1943 V
$8,506,150

127,312
410,412

$7,968,126
111,841

$8,080,266
41,736;

290,000
5,670,000

1942

$7,684,532
; 121,167
249,189

$7,314,177
83/110

$7,397,287
357,742
145,000

5,355,000

Net • profit":
—

Amount apprcp. as addition to res.
for post-war adjusts, and conting.

$850,740 $2,078,530 $1,539,544

245,000 830,000

$1,248,530
345,753

$630,000 In

$1,539,544
345,753

1943 and

Bal. carried to earned surplus $605,740
Dividends paid ^ 345,753
*After deducting post-war refund credit of

$245,000 in 1944. $630,000 in 1943 and $595,000 in 1942.
Consolidated Balance Sheet, Dec. 81, 1944

Assets—Cash in banks and on hand, $1,138,133; United States Gov¬
ernment securities (at cost plus accrued Intel est, $1,945,065; accounts
receivable (after reserve lor doubtful accounts of $140,000), $740,319;
inventories, $2,519,210; other current assets, $11,798; post-war excess
profits tax refund credit (est.), $1,470,000; fixed assets—at cost (after
reserve for depreciation'of $1,133,184 and reserve for amortization of
$1,141,360), $2,067,713; goodwill, $1; deferred charges, $70,995; total,
$9,963,233.

; ; Liabilities—Accounts payable, $349,402; accrued salaries, wages and
commissions, $134,471; general taxes accrued, $118,340; miscellaneous
accrued liabilities," $13,418; reserve for

. Federal income and excess
profits taxes (less United States Treasury tax notes, Series C, at cost
plus accrued interest, $2,958,998), $14,977; owing to Defense Plant Cor¬
poration under contract, $1,200,000; reserve for post-war adjustments
and contingencies, $1,675,000; Class A stock (par value $10), $2,612,-
510; Class B stock (par value $1), $472,506; earned surplus, $3,372,-
608; total, $9,963,233.—V. 161, p. 2269.

Virginia Electric & Power Co. (& Sub.)
Period End. Mar. 31—

; Operating revenues
» Operation —-J——
; Maintenance
Depreciation-.:^————

• Amort, of plant acquisi-
; tion adjustments _

Fed. income taxes (ex¬
cluding reduction)

r Other taxes — -

Net oper. revenues-
Other income (net)

1,371,910
234,753
251,464

225,137
213,844

3,553,220
3,426,422

2,510,233
2,754,530

; Balance
Interest & amortization

Net income
•"Reduction In Federal
income taxes ——

57,764 20,344 641,829 88,032

746,027
280,673

583,011
240,623

9,288,709
3,765,743

6,776,341
2,734,326

$726,219
. Brl2,603

$478,953
Brl,042

$8,562,298
1 Drl8,146

$6,201,065
95,002

$713,615
, % 232,551

$477,912
156,332

$8,544,152
2,720,621

$6,296,068
1,896,256

$481,064 $321,579 $5,823,531 $4,399,812

97,512 44.250 690,791 142,794

Balance.——— $578,576 $365,829
Preferred dividend requirements—————

$6,514,322
1,396,800

$4,542,606
1,171,602

Balance for common stock and surplus—— $5,117,522 $3,371,004
*Reduction in Federal income taxes resulting from amortization

of facilities allowable as emergency facilities under the Internal Rev¬
enue Code, ■ which facilities are. expected to be employed throughout
their normal life ahd not to replace existing facilities.—V. 161, p. 2491.

Wabash-Monroe Building Corp., Chicago—Calls Bds.
The' corporation has called for redemption on July 1, next, all of

its outstanding first mortgage leasehold and collateral trust 4% bonds
dated July 1, 1941, at 102 Vi and interest. Payment will be made at
the Harris Trust & Savings Bank, trustee, 115 West Monroe Street,
Chicago, 111: V.

Walworth Co.—New Director—

A. J. Mather, for many years Vice-President In charge of produc¬
tion, has been elected a director.—V. 161, p. 2491. .

Weinberger Drug Stores
Adolph Weinberger, President, has

Inc.—Acquisition— >
announced acquisition of Wid-

27 drug stores in Pennsylvania and

$106,897
13,456
51,252
$0.23

'Includes excess profits taxes, tIncludes Federal excess profits tax(after post-war refund credit of $27,885 in 1945, $35,500 In 1944 and$40 000 1A 1943) . of $278,850 In 1945, $355,000 in 1944 and $392,000 in
■*'( •" «'' "• ' •'" • •' '"i •. 'v ■ '• .V*' •' ' .i'< .. ■

, Consolidated Balance Sheet, April 80, 1945
Assets—Current, assets, $2,177,024; real estate mortgages receivable.$9,902; property not used in business, $14,050; post-war rerund of ex-qess profits taxes, $182,006; fixed assets (after accrued depreciation of$127,802), $117,054; deferred and prepaid expenses, $11,846, total, $2,«511,882. v

Liabilities--Accounts payable—trade, $38,978; dividends payable-preferred «tock, $6,728; withholding tax deductions, $10,175; accruedWages, taxes and expenses, $95,502: provision for Federal income andexcess profits taxes, $668,923; reserve foi contingencies, $12,831; $1convertible preferred stock (26;912 shares 110 par), $441,248; commonstock ($1.25 par), $237,480; earned surplus, $735,567; paid-in surplus,$64,992; cost of convertible preferred Treasury stock, Dr$75,581; total,$2,511,882.—V. 161, p. 50. ...

West Penn Power
Period End. Mar. 31—

Total oper. revenues-
Operating expenses—.*
Maintenance — ;

Taxes, other than Fed¬
eral income—,

Prov. for depreciation-
Amort. of plant acquis.
adjustments ——

Federal taxes on inc.—
Reduction resulting from
refinancing

Co. (& Subs.)—Earnings—
1945—3 MOS.—1944 1949—12 Mos.—19441

$8,319,087 $7,927,790 $31,231,433 $30,157,047
2,756,650 2,488,477 11,226,870 9,930,197
568,324 539,147 2,690,953 2,085,880

507,639
; 825,059

70,249
1,504,000

518,329
756,023

1,756,026
3,004,704

70,249
4,524,634

2,054,143
2,860,916

1,456,000 4,524,634 5,188,709

Crl,161,634

Operating income**.. $2,087,166 $2,169,814 $9,119,631 $8,037,211Non-operating income.. . . 165,987 131,154 679,368 560,243

- $2,253,153 $2,300,968 $9,798,999 $0,597,454
617,357 692,616 3,750,066 2,730,919

Gross Income
Income deductions...

$1,635,796
334,223

$1,608,352
334,223

Net income ;

Preferred dividends

tBalance for com. stk.
! and surplus $1,301,573 $1,274,129

Earnings per share on

2,935,000 share3

$6,048,933
1,336,893

$4,712,040

$1.26

$5,866,535
1,336,893

$4,529,642

$1.22

tIncludes special tax J ' ' -

adjustment 297,730 290.303 1,002,827 940,030
•Reclassified for purposes of comparison.—V. 160, p. 2447.

Western Auto Supply Co.—May Sales—
Period End, May 31— 1945—Month—1944 1945—5 Mos.—1944

$1,992,000 $2,101,000 $9,239,000 $8,033,000
1,793,000 1,737,000 9,330,000 , 7,527,000

Retail sales J*
Wholesale sales _**_.—

Combined sales
-V. 161,'p. 2378.

- $3,785,000 $3,838,000 $18,569,000 $15,560,000

Earnings—
1945—Month—1944 1945—12 Mos.—1944

$3,668,809 $2,951,904 $47,734,733 $34,067,683
1,181,792 18,516,512 13,003,155

Westinghouse Electric Corp.-—Acquisition-
George H. Bucher, President, on June 10 announced that this cor¬

poration has purchased the lamp business of the Ken-Rad Tube S*
Lamp Corp., Owensboro, Ky.
The new unit will be known as the Ken-Rad Lamp division of the

Westinghouse Electric Corp. Westinghouse took over the plant and
business, except cash, securities and accounts receivable, as of June 9.

Producing Fans for Civilians—
The corporation on June 12 announced that the first electric fan*

for civilian use manufactured by this company since May, 1942, aro
coming off assembly lines of the East Springfield, Mass., plant.

; Officer of Unit Promoted— v
* Robert D. McManigal, Manager of the associated companies sine*
1940, has been elected a Vice-President of the Westinghouse Electrlo
International Co.—V. 161, p. 2599.

> Will & Baumer Candle Co., Inc.—10-Cent Dividend—
The directors on June 5 declared a dividend of 10 cents per sharo

011 the common stock, no par value, payable June 15 to holders of
record June 11. A like amount was disbursed on Feb. 15, March 15
and May 15, this year, and on Feb. 15, May 15, June 15, Aug. 15*
Nov. 15 and Dec. 15, 1944.

* The usual quarterly dividend of $2 per share on the 8% preferred
stock, par $100, was also declared, payable July 2 to holders of
record June 25.—V. 161, p. 1925.

Wilmington Chemical Corp.—Annual Report—
Statement of Income, Year Ended Dec. 31, 1944

Net sales I $428,182
Cost of sales — —~— — 410,911

< Selling, general and administrative expenses * 132,342
Research and laboratory expenses 18.541
Other deductions, Interest and discount 3,479

v. :'d

. mann & Teah, Inc., operator of
"

Newidmann & Teah received 8,500 shares of Weinberger stock and an*

unannounced amount of cash lor Its stores headquarters of which
•

are in Lock Haven Pa. Mr. Weinberger said he would become Chair¬
man of Widmann & Teah and that three other Weinberger officers
would be directors of the eastern chain.
The merger he added would make Cleveland the headquarters of

♦Hp nnHon's seventh largest drug chain, whose combined sales would

approximate $15™00,000 and Include 81 stores In 36 cities In three
'

States—V. 160, P. 1674.

Welsbach Engineering & Management Corp.—Partial
Redemption— ....

ThP comoanv has called for redemption on July 1, next, $12,000 ofr

„ J?t6e;CaTS 5%- 10-year sinking fund bonds due Jan. 1, 1953, at
inn and interest Payment will be made at the Fidelity-Philadelphia
Trost Co., trustee, 135 South Broad Street. Philadelphia, Pa.-V. 160,
p. 2656. . ' ,

.

Net loss for the year:——; $137,091
Note—During 1944 the following provisions were made for deprecia¬

tion and amortization: Depreciation and amortization of plant and
equipment charged to costs and expenses, $87,666; charged to patents
and patent development costs, $3,483; amortization of patents, charged
to costs, $15,500. • ' ,

Balance Sheet, Dec, 31. 1944
Assets—Demand deposits in banks and cash on hand, $14,950; ac¬

counts receivable, $33,340; inventories. $109,766; prepaid expenses,
$3 955' fixed assets, at cost (after allowance for depreciation and
amortization of $109,255), $493,165; patents and patent development
costs (after allowance for amortization of $32,000), $232,557; total,
$887,732. - j. .

I inbilltles—Note payable to bank. $40,000; loan on $26,924 assigned,
accounts receivable, $24,231; accounts payable, trade, $17,584; amount*
due employees $1,285; accrued interest, Insurance, payrolls, etc., ;
$7 117' accrued Federal, Btate and city taxes, $4,605; mortgage pay-*-
able instalment due March 30, 1945, $8,333; provision for drums '
returnable $10,368; reserve for contingencies, $34,500; deferred ftc-e

counts pavable, $20,083; mortgage payable, due Jan. 11, 1947,. $3,500; >
funded debt 4% serial notes due 1948-1950, $65,000; common stock;
(124,927 shares, no par), $889,626; class B (par $1), $7,000; deficit, '
$256,'301; total, $887,732. |

Wisconsin Public Service Corp.—Weekly Output—n
Electric output of this corporation for the week ended June 9. 1945,

totaled 11 789 000 kwh., as compared with 10.784,000 kwh. for th*

corresponding week last year, an increase of 9.3%.-V. 161, p. 2599. ,

Worthington Pump & Machinery Corp.—Appointment
S Riley Williams, who has had 25 years' experience with this cor¬

poration in European operations, has bfeen appointed director of th*
corporation's International business. He will have administrative di¬
rection of all of Worthington's foreign and export activities and super¬
vision of associated companies In foreign countries.—V. 161, p. 1825.

r
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries oi tne
world. We give below a record for the week just passed:.v

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
„ ,, . ; ' , JUNE 8, 1945 TO JUNE 14, 1945, INCLUSIVE •. • k. v > •• ' "

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

, Value In United States Money

Argentina, peso—

Australia, pound
Brazil, cruzeiro-

Free

Canada, dollar—
Official
Free

Colombia, peso
England, pound sterling
India (British;, rupee
Mexico, peso—:
Newfoundland, dollar—
Official
Free

New Zealand, pound
Union of South Africa, pound
Uruguay, peso—
Controlled-,
Noncontrolled

•Nominal rate.

_ June 8 •»„■■■ June 9 June 11 - June 12 June 13
$$

.297733*

.251247*

3.228000

$

.297733*

.251247*

3.228000

. .297733*

.251247* ..

/ 3.228000

.277733* ,

. .'251247*
3.228000

.277733*
.251247*
3.228000

.060602*

.051802*

.060602*

.051802*

.060602*

.051802*

.060602*

.051802*

.050602*

; .051802*

.909090 '
.907500
.569800*

4.035000

.301215

.205820

.909090

.907890

.569800*

4.035000

.301215

.205820

.909090

.908125

.569800* "
■ 4.035000

.301215

.205820

.909090

.908125

.569800*

4.035000

,301215
.205820

.909090

.908125
.569800*

4.035000

.301215 ;

.205820

.909090

.905000

3.244203

3.980000

*

.909090
.905625

3.244203

3.980000

.909090

.905625
.

3.244203

3.980000

.909090

.905625

3.244203

3.980000

.909090

.905625

3.244203
3.980000

.658300*

.542650*

.658300*

.542650*

.658300*

.542650*

.658300*

.542650*

.658300*

.542650*

June 14
$

.297733*
.251247*
3.228000

.060602*

.051802*

.909090

.908593
.569800*

4.035000

.301215

.205820

.909090

.906041

3.244203
3.980000

.658300*

.542650*

Statement cf Condition of the 12 Federal
Reserve Banks Combined

(In millions of dollars)

Assets—
t ^ .

Gold certificates on hand and
due from U. S. Treasury

Redemption fund—F. R. notes-
Other cash

Total reserves

Discounts and advances
Industrial loans —

U. S. Govt, securities:
Bills
Certificates
Notes
Bonds

Total U. S. Govt, securities
(incl. guar, sec.)

Total loans and securities
Due from foreign banks —

F. R. notes of other banks
Uncollected items
Bank premises
Other assets

Total assets —

Liabilities—

Federal Reserve notes
Deposits:
Member bank—reserve acct._
U. S. Treasurer—gen. acct—

Foreign

Total deposits
Deferred availability items——
Other liabs., inch accrd. divs—

Total liabilities

Capital Accounts—
Capital paid In—
Surplus (Section 7) _

Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts._
Ratio of total res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans

(In thousands of dollars)
increase (

(~
June 13, June 6,
1945 1945

17,421,210 + 8,745
688,160 — 9,321
248,770 + 1,440

+) or Decrease
~) Since

June 14,
1944

r—1,242,165
+ 306,576

V— 20,133

18,109,370 — 576 — 935,589
851,924 — 60,200 + 679,272
4,200 + 96 — 7,313

12,753,407 + 15,973 + 3,676,095
5,569,761 + 181,500 + 2,284,771
1,666,950 + 9,000 + 476,915
1,112,642 — 336,354

21,102,760 + 206,473 + 6,101,427

21,958,884 + 146,369 + 6,773,386
110 — 26

94,606 + 5,398 + 20,518
2,055,495 + 302,912 + 21,601

34,144 ■

- — 649

61,926 + 2,536 — 9,443

42,563,305 + 458,079 + 5,849,665

22,865,212 + 5,590 + 4,127,122

15,771,176 + 319,063 + 2,056,091
169,626 —182,671 + 16,000

1,230,572 + 42,171 — 303,215
319.572 — 37,866 — 174,345

17,490,946 + 140,697
'

+1,594,531
1,667,653 + 309,342 + 53,726

12,417 + 645 — 3,328

42,036,228 + 456,274 + 5,772,051

168,508 + 173 + 10,630
228,153 —— + 40,056
27,165 ■ ) • — !■■■ + 200
103,251 + 1,632 + 26^728

42,563,305 + 458,079 + 5,849,665

44.9% — .1% — 10.1%

4,418 — 96 + 437

Condition Statement of Member Banks
, The condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended June 6: Increases of $250,000,000 in loans, $454,-
000,000 in holdings of United States Government obliga¬
tions, $305,000,000 in demand deposits adjusted, and
$373,000,000 in deposits credited to domestic banks.

Commercial, industrial, and agricultural loans in¬
creased $53,000,000.' Loans to brokers and dealers for
purchasing or carrying United States Government obli¬
gations declined $81,000,000 in New York City and $66,-
000,000 at all reporting member banks; other loans for
the same purpose increased in all districts, and the total
increase was $212,000,000.
As the result of the issue of a new series of Treasury

notes in exchange for maturing certificates of indebted¬
ness and guaranteed obligations called for redemption,
there were large shifts in these holdings in all districts.
Holdings of Treasury bills increased $129,000,000 in New
York City, $75,000,000 in the Chicago District, and $173,-
000,000 at all reporting member banks, and declined
$44,000,000 in the St. Louis District. Holdings of United
States Government bonds increased in nearly all dis¬
tricts, and the total increase was $194,000,000.
Demand deposits adjusted increased in most districts,

the principal increase being $188,000,000 in New York
City. United States Government deposits declined
$117,000,000 in New York City and $74,000,000 at all re¬
porting member banks, and increased in most of the
other districts. ,

Deposits credited to domestic banks increased $109,-
000,000 in New York City, $74,000,000 in the Chicago Dis¬
trict, $49,000,000 in the Philadelphia District, and $373,-
000,000 at all reporting member banks.

• A. summary of the assets and liabilities of reporting
member banks follows:

Assets—

Loans and Investments—total
Loans—total

Commercial, industrial, and agricultural

Loans to brokers and dealers foi; pur¬
chasing or carrying:
U. S. Government obligations
Other securities —

Other loans for purchasing or carrying:
U. S. Government obligations —

Other securities
Real estate loans
Loans to banks
Other loans

Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. S. bonds

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks
Cash in vault

Balances with domestic banks

Liabilities-

Demand deposits-adjusted
Time deposits
U. S. Government deposits
Interbank deposits:
Domestic banks

Foreign banks *.■,

Borrowings ;
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,

. . during week

June 6,
1945

$

58,254
11,886

Increase (+) or
Decrease (—) Sines
May 30,
1945

$
+ 713
+ 250

5,818 + 53

1,439 66

869 + 29

812 + 212

390 v+ 26

1,044 — 5

102 — 15

1,412 + 16

1,368 + 173

9,404 —1,259
9,031 + 1,665
23,470 + 194

23 — 319

3,072 + 9

10,400 18

580 20

2,172 7

40,683 + 305

8,454 + 31

5,471 74

9,676 + 373

1,043 + 11

824 + 27

16,166

June 7,
1944

$

+ 8,222
+ 1,731

— 52

+ 743
+ 304

540

87

27

49

87

+

+

+

+
— 917

+ 570
+ 1,934
+ 5,267
— 585

+ 222
+ 1,118
+ 41
+ 113

+ 3,804 '
+ 1,704
+ 1,275

+ 1,229
+ 161

+ 614

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in;
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Page
American General Corp., common stock __Jun 30 1762
American Ice Co. preferred stock „; July 9 *
Chicago,, Rock Island & Pacific Ry.— •. .

Choctaw & Memphis RR., 1st mortgage 5s, due 1949__Jun 30 2328
Guli Power Co., 1st mtge. 3V8S, due 1971 ———,Jun 18 2557
Paramount Bldg. Corp. of Seattle, 6% deb., due 1962—Jun 23 2560
Penn. RR., gen. mtge. 4'/4% bonds, ser. E, due 1984 Jun 30 2560
Roberts & Oake, Inc., 1st mtge. 6s, due 1954-———July 2 2597

PARTIAL REDEMPTION

Company and Issue— Date Page
Aberdeen & Rockfish RR. serial ref. 4V'a % bonds due 1957.July 1 2437
Alabama Gas Co., 1st mtge. 4Vis, due 1951 —_ Jun 18 2325
Alvin Hotel Co., 1st mtge. bonds, dated 1935— ,-Jun 15 *
American Machine & Metals, Inc., 15-yr. iVa% deben¬
tures due 1959— July 1 2437

American Writing Paper Co., 6% gen. mtge. bonds,
due 1961 — - July 1 * 1763

Ballard Oil Co. of Hartford, Inc., 1st mtge. 7s, due 1948_July 1 2551
Bethlehem Steel Corp. consol. mtge. SV^s, series F.
due 1959 — —„— —July 1 2439

Chicago, Burlington & Quincy RR., 1st & ref. mtge.
33/4% bonds, due 1974— - —Aug 1 1 2440 '

Chicago & Western Indiana RR., 1st & ref. mtge. 4y4s, .

ser. D, due 1962 —_ Sep 1 2553
Cincinnati Union Terminal Co.— '

First mtge. 3%% series E bonds due 1969 — Aug 1 2440
First mtge. 23/4% series G bonds due 1974 „ Aug 1 2440

Connecticut Power Co., 1st & gen. mtge., 3V4s, ser. B",
due 1967 —

__ July 1 2554
Consolidated Cigar Corp., $4.75 preferred stock —July 2 2554
Consolidated Electric & Gas Co., coll. trust 6s, due 1957-July 1 2554
Dayton Power <fc Light Co., 1st. mtge. 3s, due 1970 July 1 2554
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A,

due 1950 -----— July 1 1540
Dominican College of St. Thomas Aquinas and Domin¬
ican Fathers, Province of St. Albert the Great, 1st
mtge. serial bonds, due 1949-53— —.July 1 2555

Duquesne Natural Gas Co., gen. & ref. mtge. 7s July 1 2555
Fairmount Park Transportation Co.—
1st mortgage 5s, due 1957 —July 1 2331

General Steel Castings Corp., 1st mtge. 5s, series A July 1 2218
Hartford Times, Inc., 3Va% debentures, due 1950 Jun 21 2333
Inter-City Baking Co., Ltd., 1st mortgage 5Vas, series A_July 1 2333
International Paper Co., 1st & ref. mtge. 5V2S, ser. A & B_July 1 *
James Morrison Brass Mfg. Co.—

1st and general mortgage lVa% bonds, series A July 1 2110
Kansas City Gas Co., 1st mtge, 5s, due 1946 — Aug 1 2557
Kansas Power & Light Co., 1st mtge. 3 Vis due I960—-July 1 24*8
Kevanee Public Service Co., 1st mtge. 6s. ser. A, dated

1924 July 1 *

Company and Issue— £>ate

_ Lehigh Coal & Navigation Co., 4% fund. & improve.
mortgage bonds — July 1

Louisville & Nashville RR., unified mtge. 4s, due I960—July 1
Louisville & Nashville RR.—L. & N.-Southern 4% joint
bonds (Mtfnon collateral), due 1952— J_ July ,1

Luzerne County Gas & Electric Corp., 1st mtge. 3Vis,
due 1966i_ »-»———-—.—•— _ July 1

Mississippi Power Co., 1st mtge. 3V8S, due 1971——July 14
Moirs, Ltd., 1st mortgage bonds, due 1953— July i
Monongahela Ry., 1st mtge. 3Vis, ser. B, due 1966 .-Aug 1
Munising Paper Co., 1st lfitge. 5s, due 1947— -July 1
New London Northern RR., 1st mtge, 4s, due 1955 July 1
Old Dominion Power Co., 1st mtge. 5s, ser. A, due 1951_July 2
Oregon-Washington Water Service Co., 1st mtge. 5s,
series A, due 1957 — - Jun 29

Paducah & Illinois RR., 1st mtge. 4V/2S, due 1955-1——July l
Panhandle'Eastern Pipe Line Co., 1st mtge. and 1st
lien 3% bonds, series C, due 1962^ — — July 1

Paton Mfg. Co., Ltd., 1st mortgage 4 y2S, due 1956 —Sep 1
Penn Dairies, Inc., 1st mtge. 6s, due 1949— _ July " !
Pennsylvania, Ohio & Detroit RR., 1st & ref. mtge. 33/is, >
ser. D, due 1968 - July 1

Philadelphia Co., 4Vi% collat. trust bonds due 1961—i_July 1
Phillips Petroleum Co., 2%% debentures, clue 1964—July 15
Pratt Consolidated Coal Co., 1st mtge. 5s, due 1955——July 1
Pressed Steel Car Co., Inc., 5% debentures due 1951—July l
Sao Paulo Electric Co., Ltd., 1st mtge. 5s, due 1962 July 1
Schenley Distillers Corp., 5V2V0 preferred stock —Jun 30
Schulco Co., Inc., guaranteed 6% bonds due 1958 Jun 30
Servants of the Holy Heart of Mary (Our Lady
Academy-St. Patrick Academy) 1st ref. mtge. serial
bonds, dated 1940—; + Jun 15

Shell Union Oil Corp., 2Vi% debentures, due 1954-i July l
Shell Union Oil Corp., 20-yr. 23/4% debs., due 1961 July 15
Sloman-Polk Co., 1st mtge. 3s— . July 1
Socony-Vacuum Oil Co., Inc.. 27/a% debentures due 1955-July 1
South Carolina Electric & Gas Co., 1st mtge. 3s/sS
due 1973—— • —_ Jun 22

1 Southeastern Gas & Water Co., 1st lien collat. tr. bds.,
due 1951 - — —; : July 1

Standard Bleachery & Printing Co., 5 V2 % bonds, ser. A,
due 1946 - — July 1

Superior Oil Co., 3Vi% debentures due 1956 + —Jun 25
Terminal RR. Association of St. Louis ref.' and impr.
mtge. 3%s, series B, due 1974— — —July 1

Welsbach Engineering & Management Corp., collat. tr.
5s, due 1953 ! — — July 1

Wisconsin Public Service Corp., 1st mtge. 314s, due 1971_July 1

ENTIRE ISSUES CALLED

Company and Issue—
Altoona & Logan Valley Electric Ry., 1st lien & collat.
trust 4s, due 1954. _. July

American Bemberg Corp., 7% preferred stock! July
Burdines' Inc., preference stock July
Burns & Co., Ltd., 1st mtge. 5s, series A, due 1934 July
Chicago & North Western Ry.— +
15-year collateral 4% notes, due 1954 July
1st & gen. mtge. 4s, series*A, due 1989 ; July
1st mtge. Des Plaines Valley divisional 4% bonds,
due 1969 July 1

1st mtge. Sioux City & Pacific divisional 4% bonds,
due 1969

. July 1
Consolidated Cities Light, Power & Traction Co., 1st
lien 5s due 1962 July 1

Consolidation Coal Co., $2.50 preferred stock Jun 21
Consolidated Retail Stores, Inc., 8% preferred stock Aug 2
Crane Co., 10-year 2 V4% debentures, due 1950 —Jun 30
Davega Stores Corp., preferred stock- —July 9
Denver Tramway Corp.— *
General & refunding mtge. bonds, series A, due 1950-July

DiGiorgio Fruit Corp., 7% preferred stock July
Dumbarton Bridge Co., 1st mtge. 6 Vis, dated 1925- July
Eastern Oregon Light & Power Co., ref. and first collat.
mtge. 5% bonds, series B ; July

Erie RR. 1st consol. mtge. 4% bonds, series B, due 1995_July _

Erie RR., secured serial 3V8% notes, due 1953 - -July 14
; General Water, Gas & Electric Co., $3 preferred stock—Jun 25
Georgia Power & Light Co., 1st mortgage 5s, due 1978—July 1
Godchaux Sugars, Inc., $7 preferred stock —July 1
Granam-Paige Motors Corp., 7% preferred stock —Jun 30
Houston Oil Co. of Texas, 414% debentures, due 1954—July 1
Hussman-Ligonier Co., 5 Vi'/o preferred stock Jun 30
International Salt Co.,- 314% debentures due 1951———July 1
Interstate Debenture Corp., debentures due 1955__.I_ —July 1
Johnson Fare Box Co., 1st mortgage 6Vis—— ——July 1
Kansas City Southern Ry,, ref. & improv. mtge. 5s,
due 1950 • _—_July

Kansas Oklahoma & Gulf Ry,, 1st mtge. 5s, due 1978—July
Kings County Lighting Co., 1st ref. mtge. 5% and (ji/2%
bonds, due 1954

———— „iJuly
^ LaSalle Extension University, 7% preferred stock™ July
Lemgh Coal & Navigation Co., consol. mtge. 4X/2S, ser. C_July
runding and improvement 4% 50-year gold bonds— July
,S,ni^ngeles Pacific Co-» 1st ref. mtge. 4% bonds, due
1950 — . .Tnly 1

Marion-Reserve Power Co., 1st mtge. 3J/2s. due 1960 Aug 1
Mersey Paper Co., Ltd., gen. mtge. 6% bonds, ser. A_i.„Jun 25
National Distillers Products Corp.—
7-year 3Va% debentures due 1949— —— .——Jun 29

National Steel Corp., 2Va%, 2V*% & 2%% serial notes-Jun 30
New York, Chicago & St. Louis RR.—
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1

New Yprk, Chicago & St. Louis RR., ref. mtge. 4Vis,
Ser. C, due 1978

— - —Sep 1
Parisian Laundry Co. of Toronto, Ltd.—

1st mortgage 4Vis, due 1948— —July 1
Pennsylvania RR.—
General mortgage series C 33/4% bonds due 1970—Aug 1

Pickering Lumber Corp., 4% debentures—^ — .—July 1
Polk (R L.) Building Co., 1st mtge. 5Vis——___July 1
Portland RR., 1st consol. mtge. 3V2S, due 1951— July 1
Quincy Market Cold Storage & Warehouse Co., 5% pre¬
ferred stock 1 ' 1 4lie 1

Reading Co.— ■ —4 —
Gen & ref. mortgage 4'/2%, series A and B, due 1997_July 1

Republic Steel Corp.. 6% convertible preferred stock— Jun 30
Savannah Electric Co., 1st consol. mtge, 5s, due 1952 July 1
Shamokm, Sunbury & Lewisburg RR.—
2nd mortgage, 5s, due 1945

— —July 1
' Sheridan-Wyoming Coal Co., Inc., 1st mtge. 6s due 1947_July 1
Shippers Car Line Corp., 5% preferred stock_^ Jun 30
Simmons Co., 4% debenutres, due 1952—— July 16
Sola,r Aircraft Co., series A preferred stock : July 16
South Carolina Power Co.—

1st lien & ref. mtga. 5% bonds, due 1957-^ July 1.
Temple University, 1st Sl ref. mtge. 4Vis, due 1961 July 1Texas Power & Light Co.—
1st mtge. bonds, 434% series due 1965— Jun 28
1st & ref. mtge. bonds, 5% series due 1956 Aug 1
6/<? gold debenture bonds, series A, due 2022 July 1,'47

Textron, Inc., 5% conv. debentures due 1959' Jun 30
Tide Water Associated Oil Co., $4.50 preferred stock-July 1
United Public Utilities Corp.—

6% collateral trust bonds, series A, due 1960 July
TT5I2I" collateral trust bonds, series B, due 1960 July
Umted-Rexall Drug Co.

„ $4.75 preferred stor.k_-.____ —July
3V4 % debentures, due 1958 July

Virginian Ry.—

it ^en ^ ro^' m^e- 3%% bonds, series A, due 1966-July 9
Wabash-Monroe Building Corp., 1st mtge. leasehold &
collateral trust 4% bonds, dated 1941 July 1

Wagner Baking Corp., second preferred stock— July 1
Waltham Watch Co.—

- 7% prior preference stock_i_ 4 July 1
6% preferred stock

— —I—I —July 18
Warner Bros. Theatres. Inc., 4% serial debentures. ,_Jun 29
•Announcement in this issue. §Upon presentation.

Paga

989
2222

2002

2558

2112

2500
2560

2004
2560

.2451
•2337
2560

2560
2452

*

2596
2452
2339
2597
2488

«

2339

2597
2489

2489

2597

2598
2490

2490

»

2599

Date Page

2549
1989

2327
1992

1653
1876

1876

1876

1540
2329

*

2217

2555

2107
1540

2330

984

2331
2218

2444

2219

2556

2556
1999

2557

2447
2448
2110

2001
2557

2557
2557
2110

2110

1319

2558
2558

2450
2450

313

2560

2337

2451
2452

2596
212

2596

2115
2597
1887

2116
2489
2489
2339
2489

607
#

2490
2490
2490
2490
2269

2153
2153

2598
*

2269

2378

2491
2491
,2491
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE Cash and deferred drtivry s»l- in in the day. range, unless thsy are fee only transaction* of the day. No account la taken of nob tales in computing tbe range for tbe year.

; United States Government Securities
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds

week. Figures after decimal point represent one or more 32d of a point.

DaUyHaecord of U. 8. Bond Prlcea

\

on the New York Stock Exchange
r w

on the New York Stock Exchange during the current

Treasury

4%S, 1947-52

Total sales In 11,000 units.

$%S, 1946-56

[High
Low

(Close

June 9 June 11 June 12 June 13 June 14 June 15

■I
High
Low

^Close
Total sales In $1,000 units

High

3%S, 1946-49 Low
•

ri (Close
Total sales In $1,000 units

High

3%s, 1949-52 Low

Close

3S, 1946-48—

Total sales in $1,000 units
rHign
Low

Close

Total sales in $1,000 units
f High

3s, 1951-55 j Low
(Close

Total sales In $1,000 units
High

2%s, 1955-60 Low
Close

2%s, 1945-47-
High

'

. Low

s

Close

[High
Low

S

[Close

113.29
113.29

113.29
1

100.18

100.18

100.18

2

2%S, 1948-51—

(High
2%S, 1951-54 j Low(Close
Total sales In $1,000 units

(High
2%s, 1956-59 -{Low

(Close
Total sales In $1,000 units

[Hign
2%S, 1958-63 j LOW

(Close
Total sales in $1,000 units

2%s, 1960-65

Total sales in $1,000 units

2%s, 1945

[High
. Low

Close

High
Low

(Close
Total sales In $1,000 units -

High

|%s, 1948 j Low[ Close
Total sales In $1,000 units.

8%s, 1949-53.

Total sales in $1,000 units.

S%fl, 1950-52.

—I,

J

I

Dally Record of (J, a. tfond Prices

Treasury
2%s 1965-70

JuneO June 11 June 12 June 13 June 14 June 15

-t:

2%s, 1967-72

2%S, 1952-55

2y«s, 1954

—I;
units

:-56 {'

;i:
m

High
Low

Close

107.1
107.1

107.1

2

High
Low

Close

Total sales In $1,000 units.—" -

High
Low

j Close

,UD—

-I.2Vis, 1952-54

Total sales in $1,000 units—-----
~

f High
1956-58 |c^

Total sales in $1,000 units.—-——
(High

IVis, 1962-67 j LOW'

(Close
Total sales In $1,000 units—

High
IVis, 1963-1968 Low

(Close
Total sales In $1,000 units—-----

(High
■{ Low
(Close

Total sales In $1,000 units—-----
(High

2Vis, Dec., 1964-1969 j^Low

107.1

107.1
107.1

3

2Vis, June, 1964-1969...

Higb
LOW

iClose
Total sales in $1,000 units

(High
2Vis, 1966-71 | Low

[Close
Total sales In $1,000 units

(High
\ Low
[Close

Total sales In $1,000 units

(High
l%s, 1951-53 j Low

(Close
Total sales in $1,000 units

High
Low

tClose
Total sales in $1,000 units

High
Low

Total sales In $1,000 units

. High
2y«S 1956-59 4 Low

[Close
Total sales in $1,000 units

I High
2s, 1947 \ Low

[Close
Total sales in $1,000 units

I HignLOW

Close
Total Bales in $1,000 units

(High
2s, Dec. 1948-50 j Low

[Close
Total sales In $1,000 units

(High
Is, June, 1949-51 \ Low

[Close
Total sales in $1,000 units

(High
Is, Sept., 1949-1951—— -j Low

[Close
Total sales in $1,000 units —

(High
Is, Dec., 1949-1951 \ Low

[Close
Total sales in $1,000 units

(High
28, March, 1950-1952 ■{ Low

I Close
Total sales In $1,000 units

/High
2s, Sept., 1950-1952 / Low

[Close
Total sales in $1,000 units

(High
2s, 1951-1953 i Low

[Close
Total sales in $1,000 units

/High
2S. 1951-55 i Low

(Close
Total sales in $1,000 units

High
2s, June, 1952-54 Low

Close

Total sales in $1,000 units

(High
2s, Dec., 1952-54 —Low

Close

Total sales In $1,000 units
(High

2s 1953-55 j Low
(Close

Total sales In $1,000 units
(High

1%S 1948 ] Low
(Close

Total sales in $1,000 units

Home Owners Loan

1%S, 1945-1947

Total sales in $1,000 units.

101.12

101.11

101.11

13

101.4
101.4

101.4
5

101.11
101.11

101.11
1

102.26
102.26

102.26
4

102.31
102.31
102.31

7

102.30
102.30

102.30
25

102.30
102.30
102.30
JO

103
103
103
10

102.26
102.26

102.26
16

—-

J—

__i HighLow

Close

Total sales in $1,000 units.
♦Odd lot sales. {Transaction of registered bond.

Saturday
June 9

$ per share

69 69Va *69

112% 114 *112%
73 76 *73

14% 14% 14%

26% 27 26%

15% 15% 151/4
*36% 36% 357/8

*26% 271/4 26%

457A 45 y4 45Va
*110 115 *110

7% 7% 7%
*221 225 *221

4% 5 5

56 58% 56%
66% 66% 66%
31% 31% 31%

*104% 108 *1041/4
*
171/4 17% 17%

160 160 158%
*17% 18V8 *17%
*30% 30% 30%

Monday
June 11

S per share

70

114

76
15

26%
15%
36

27

45%
115

7%
225

5%
59

677a
32 -

108

17%
158%
18 Va
30%

LOW AND HIGH
Tuesday
June 12

f per share
:

69% 69%
♦112% 114%
♦73 76

14% 15%
26 26

- 15% 15%
♦35% 36 y»
26% 26%
44% 45%/'

*110 112%
7% 7%

*221 225
: 5Va 5%
57 58
67% 677/a
31% 31%

*104'A 108
167/a 16%
158% 158%
*74% 18
30% 30%

SALE PRICES
Wednesday
June 13

J per share

69% 69%
*112% 114%
*73 76

15% 16
26% 26%

Xl5% 15%
36% 36%
26% 26%
45% 45%
110 no
7% 7%

*221 225 :

5 5%
57 *57%
67% 68

31% 32%
*104% 106
*16% 17
158% 158%
17% 17%
30% 31

NEW YORK STOCK RECORD
mmmmmmmmmmtmmmrmmmmmtm'immiimmmmSTOCKS
^ j w.Mav Rales for •> NEW YORK STOCK Range Since
June 14 June 15 the Week EXCHANGE LowestJune 14 *uiw

«h„r0M Par t per share
*VeV 'J?™ ^69f - 400 Abbott Laboratories No par 60% Jan 2269 69 / *68 - 69 * 4% preferred 100 111% Apr 9

*113* 113 114 1
___ Abraham & Straus No par 60 Jan 15

?3 76 73 76 i7 5oo ACp_Brlll Motors Co 2.50 9% Jan 215 A 13/^ ./ oAi/ 900 Acme Steel Co - . -—10 25% Apr 23

I *??3/ ?$ 1534 16Va 7,400 Adams Express lov 94ll+t oL/ \l 36% 900 Adams-Millis Corp No Par 32% Jan 24
36_4 36 A 3 < g00 Address-Mutlgr Corp 10 22% Apr 6
*26% 26 /« 27 •

4 400 Air Reduction Inc par 39% Jan 2
4*

.1 1/4 115 ' 20 Alabama & Vicksburg Ry 100 98% Jan 22HO
/ 110 . 112v 73/4 , 12,800 Alaska Juneau Gold Min 10 6% Jan 2

nu 00l 'a *917Vo 225 " — Albany & Susquehanna RR- 100 173% Jan 22*217% 225 *217% 225 -
Allegheny Corp 1 2% Jan 24

i\'J Xv 87% 58% 271600 5% % pf A with $30 war 100 34% Jan 2237% 37% 57% $2 5Q ,or conv preferred_No par 66 Jan 23
*67% 67% *67 67,4 *

Alghny Lud Stl Corp No par 28% Jan 24
32% 33 32% 33% f,«%u A,«eg > West Ry 6% gtd 100 91 Jan 11

*106 110
♦1714 i7i/2 500 Allen Industries Inc 1 13% Jan 2

17 11 1M 1591/2 1,300 Allied Chemical & Dye No par 153% Mar 26
158% 158% nO l\\<l l'lQ0 Allied Kid Co —8 15% Jan 2
18 18 1°3* 31 . u 3,100 Allied Mills Co Inc No var 30 May 23

January 1
Highest

I per share
71 May 5
115 Jun 15

70 May 19
16% May 19
28% Apr 28
16'/a Jun 15

38% Apr 18
30% May 19
49 Apr 24
110 May 17

8 Feb 28

222 Jun 8

5'/a Jun
59 Jun

68y4 Mar
34% Mar
104 May 28
18% May 17

165 y4 Mar 6
20% May 3
34% Mar 1

Range for Previous
Year 1944

11

11

1

7

Lowest

S per share

52% Feb

108% Nov
47 Jan

8% Aug

10% Jan
26% Jan
19% Jan
37% May
75 Jan

5% Apr
124 Jan

2 Mar

23% Jan
37 Jan
24% Apr
70 Jan

9y4 Jan
141 Apr
13% Mar
29 Aug

Highest
I per share

64% Jun
m Jun
64 Dec

10% Dec

14* Dec
33 Dec

24% Oct
43 July
100 Dec
7% July

181 Nov

3y4 Dec
36 Dec

62 Dec

29% July
91 Dec

15% Oct
157 Dec

16% Feb
35 V* Mar
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NEW YORK STOCK RECORD

Monday, June 18, 1945

Saturday
June f)

$ per share

30% 30%
*100% 102
*46% 47%
II8V2 118 ¥2
27% 27%

5 Va
* 441/2
113 Va
*31 ¥2
59 ¥4
32%
76 «

18 ¥2
45%

*132
11%
99 Va

190%
46

*108 ¥2
*30 ¥4
117

132

*19 ¥4
21%

*108

32

6¥a
*14

37
37/a

*107 ¥2
26¥4

♦101

46 ¥2
6 ¥2

*49 ¥4
*77 ¥4

10

96 ¥2
♦10 ¥2

*93/4
50

343/a
114

25%
123/4
28 ¥2
142

*46%
5%
74

67 ¥»
143/a

*181 ¥2
187/a
90 ¥4
*24

*24

36 ¥4
47 ¥2
1663/4
45

*160%
323/4

21 ¥4
*26 ¥4
*49 ¥4

*1343/4
*34 %
3.70 ¥4
76
77

159 ¥2
15 ¥2
51

*120¥4
143/a

*108

16%
116 "

6 3/8

.68 ¥2

34 ¥4
46

*313/4
*111%

393/4
*13 ¥t

5 ¥a
63
8 ¥2

115 ¥4
*121

*47 ¥4
143/4
13%
263/a
122

* 118 ¥2
*47

*107 ¥2
933/4

*112

6 8 ¥2
7**37

<*73
»: 32 3/8
:ii2
1 17 ¥4
)*55 ¥2
1*72 ¥2
*1118 ¥2
J *21
1 14
!>*91
'i *20 ¥2
ti 8

;

'•I'

I
# .

ri ' '.

5¥a
45 ¥2

113 ¥2
32 ¥4
59 ¥4 v

323/4
76

18 ¥2
46

134 ~''
11%
99 Va
190 ¥2
46%
110

305/b
117

132

20 ,

22

111

32

6 ¥4
143/4
373/8
37/a

109

263/4
102

463/4
6 ¥e -

51 ¥4
78

10 ¥4
97

10s/8
97/a

50

347/a
11.4
26 ¥a
12%
28 ¥2
142
47 ¥4
5%

74 ¥2
67%
14 ¥2

182

19

90%
243/4
243/8

*

36 ¥4
48

167
45

162

33

21 ¥1
26 ¥2
49%

138

343/4
171%

76% -

77
160 •

155/s
51

121¥2'
14 ¥2

110 ¥2
17

116 3/4
6%
70

343/4
46

32 ¥4 "
112 , "
40 - ■

13%;
5 3/a

63

8s/a
115 ¥4
123

473/4
15 3/a
13%
263/a
122

1197/a '

52 3/a
108

94%
113

68 ¥2
37 ¥1

773/4
33

112
17 ¥»
56

72%
120

21%
14 Va
93
21 Va
8 Va

Monday
June 11

C per share

30 ¥4 3tfVa
*100% 102

46 3/8 47

*116 ¥2 119
273/a 273A

LOW AND HIGH SALE PRICES
Tuesday Wednesday

- June VI June 13

5%
4 5 ¥2

* 113 ¥2
32

593/4
33

- *75

18 3/a
43 "
132 ¥2
11%
973/4
190
46

108 ¥2
30%

*116
- 132

19%
21%

*109

31 ¥2
6

*14

37.
3%

109

26%
102

*453/4
6 3/a
49%
78

9%
96

10%
93/4

*493/4
33%

*1133/4
26

12%
28%
142

46 ¥2
5%

73 Va
67

14 ¥4
*181 ¥2

18 3/4
90%
*24'/a
22%
37

47%
166

45 Va
*160

32%
21%
25%
49%
135%
34%
170%
75%
76 Va

159

15%
50 ¥2

*120%
14%

*108

16

116

6%
71%

5 ¥4
45 ¥2
114

32 '

62
333/a
76 ¥2
18%
*43%
132 ¥2
11%
98%

1903/4
463/4

•108 Va
30%

.117
132

19%
22

111
"

31%
• 6 3/a

14%
373/4
4%

109

273/a
102
46 ¥2

- 6%
49 ¥4
79

10

96

103/4
93/4
50

343/4
117

26%

13 ¥4
28%
142

463/4
5%

743%
67 ¥2
14%

182
19 ¥4
90%
24%
23%
373/4

48%
1663/4
45 Va
162

33%

21%
"

26%

49%
135%
34%

171%
75 ¥2
77 ¥2.
159%
16 ¥2

*■ 51

'124%
14 ¥2

110%
16a/4

117

7

72 ¥2

34%
45 -«

31%
*1113/4
*"40%
*13%
5%

63

8%
* 113 V2
121

46%
Xl5
14

253/4
123%
119

*46 ¥2
*107

94"

1113/4
68%
*37

*73

. 32%
*111%

17%
56

72%
*118%
*21 ¥2
14

93

20%
8

34-%
4 5 ¥2
31%
112

40%
13%
5%

63

8%
115 ¥4
121
4 6 ¥2
15%
14

26 3/a

124%
119%
52 3/a
108

05

111%
6 8 V3
37%
773/i
33%
112

17 3/a
56

73

120

21%
14

94%
21%
8%

29% 29% 29% 30

23%
37%

23% 22% 23%
38 37% 38%

*18 ¥2
73%

19 -■ 19 19

73 ¥2 73% 73 %
40'% 40% 40 40%

, *28 28 ¥2 *28 28 ¥2
*52% 53% *52% 53%
22% 22 ¥4 21% 22

. 30% 20 Va 20% 21

>38% 39 *38% 39

*44% 45% x44 ¥4 44 ¥4
*109 109 ¥2 X107 Va 107%

12 12 ¥4 12 12%
*39'% 40 ¥2 *39% sr)

*119
»»i 1 11 111 1 1 1

124% *118 124%

f per share

30 ¥2 30%
*101 , 102

46 ¥4 46 ¥2
117 ¥2 118
27 ¥4 27%

$ per share
30 30%

*101% 102 Va
46% 47%
117 Va 117 ¥2
27% 27 ¥2

Thursday
June 14

$ per share

303/4 30%
>100 102

47% 48

119 ¥4 120
27% 27 ¥4

5%
46%

114 ¥2
31%
62 ¥4
323/4
*75 V

18 3/a
*

423/4
*132
II ¥2

97%
-190 '
• 45Va
108%

30%
*116

132%
19 Va
21%

*109

31%
5%
14 ¥2
37 ¥2
3%

109

26%
U013/4
46

6 3/a
*49 ¥4

'

783A

9%
*94 ¥4

*

'10 ¥2
*93/4

*493/4
33%

*114

v 26 ,

123/4
28%
142

*46 ¥4
5%
73%
67

14 ¥4
181 ¥2
18 3/4
90

243/4
*22%
*37 ¥2
47%

166 ¥4
*Srx'/B

:;160%
32 ¥4

4

21

: •. %
49

137

32%
171%

•

76

''•'%
159 ¥4

: 16
56 ¥4

*120 ¥4
14

*108

15%
116
6%

,*72

34

45%
31 3/8

"112
40%

;■ *13%
5 ¥4

*61%
8%

115%
*121 ¥2

453/4
15

*14

26

124

119

46 Va
*107

93%
112

67%
37

*73

32%
III

17%
*56

72%
118%

21 ¥>
... 14%

*94

20%
8

53/4
46 ¥2

114 ¥2
32

63%
333/4
76 ¥2
19 ¥2
•43y2
134

11%
97%
190%
46%
108 ¥4
30%

117.

132%
19%
22

111

31%
6

14%
39%
4

109

28 Va
101%
46%
6%
50

783/4

9%
96

10 ¥2
■■■ 9%
50

34"%
118

26 3/a

;i2%
29 ~

142

47

5%
74 ¥4
67%
14%

181 ¥2
19

90%
243/4
23

38

47%
166%
46

162

32%
21

'49
137

33

171%
76%
77Va

160
16 ¥4
503/8
122

143/a
110%-
16 •

116

7%
75

34%
46

31% v

112
"

40%

13%
5%
62%
8%

115%
122 ¥2
47

15

14 ¥4
26%
125

119

50 Va
108 ¥
94 ¥2
112

68 /
37

77%
33

111%
18%
56 Va
72%

120

21%
14%
95

20%
8%

29 ¥2
2234
37

*18%
73%
40%
28

53

21%
20%
38%
*44

>107Va
12

*39
>119

29%
25

39 3/8
19

73%
40%
28

53

22

"21

38%
- 44%
109

12 ¥a
40

124%

53/a
47 ¥4

.114 -

X30%

62 ¥2
32 3/a'

w *75 '
'

19%
"43 ¥2

*132

"II ¥2
•973/8

Xl89%
463/4

*108 3/a
30%

*116

132 ¥4
♦103/a
213/4

*109
'

31%
6

143/a
40

4

109
27 ¥2
101%
46%
6 3/a

.50

x79%

9%
Q5

Xl03/a
9%

*493/4
343%
114%
26%

12 3/4
28%
142

46

53/4
733A

.67%
14 ¥4

*181 ¥2
183/4
90 :,
243A
*23

373/4
473/a

166 ¥2
X45

*160

32 3/a

>20%

49

1373/4
*32 3/a

1713/8
7o%
773/4

159 ¥4
'16 ¥4.
50

*120 ¥4
14 3/8

*108

16

116%
6%

... 73 ¥2

34

46
"

31 ¥4
*1113/4

40 ¥2

: 13%
5 v4

'

*61%
8%

*114 ¥2
123

46 ¥2
14 ¥4
14

*26%
125
119

*46 ¥2
*107

933/4
112%
68

*37

*73

32 3/i
*111%

18 Va
*56

72%
*118%
*21 ¥4
14 ¥4
93

*20%
'

8%

29%
24

39 Va
19

74

40 Va
28

*53

■21%
20%
38 ¥a
*44

*107%
12%
*30

*ii9

53/8
48

116

31%
63

33 ¥2
76 ¥2
20

45

134

12 Va
98 > :
189 ¥2
47 ¥4
109 ¥2
30 ¥2
117

133

193/4
22 ¥2
111

313/4
6%

143/8
41%
4

109

28%
101 Va
46%
6%
50 .y

79%

95/a
95 f
10 ¥2

•; 9%
50

34%
114%
263/4
12 Va
28 ¥2
142 ¥2
46 ¥4
6

77%
71
143/e
182%
19 ¥4
90%
24%
23 ¥4 /
37 Va
48

167
45%
162

32%
21 .,

yf>%
50 Va
137 3%
33

172

76%
78%
160 ¥2
16%

50%
122
15'.'r'
110 v

. 16%':
117

7

73%

34 Va
4 7 ¥2
,31%
112

40 ¥2
14

5%
62 Va
8 s/a

•115 ¥2
123

47

14%
14 ^

26%
125

120

50 ¥2
108

94%
112 ¥2
69:
38

77%
33

112

18%
56 ¥2
72%
120
213/4
14%
93
21 ¥a
8%

30

24%
39%
19

74%
40%
28

53%
21%
20%
38%
44%
109%
13%

124

*5%
*45 V2
1163/4
31%
62 3/a

: 33%
76 ¥2
19%
44

*132

12%
98

183%
- 47¥4
*1093/8

30 3/a
*116

1303/4
20

22 ¥2
*107 ¥2
31%
6%

Xl43/a
41

4

109 -

28%
102

46%
6%

*50 ¥4
80 V

9%
95%

10%
9%

50 ;
34%

*1133/4
263/4

12%
29

*141

46

6

78

71 ■

14%
*181%

19

X89

25

23 v.

x37

48

166 ¥4
4 5 3/a
160

32%
20%
263/8
50 ¥2
138

*32 ¥2
Xl693/4

77%
783/a

159 ¥4
16%
*50

*120 ¥4
15 Va

V110%
16

116%
6%

73:,v,
<; 34 ¥a

. 47%
v.; ,31%
*1113/4
40%
14

5%
62%
8%

*115%
123

;46%
14%
14

26%
: 125

♦119 <

*46 ¥2
*107

943/i
112%

68%
*37

77%
33

*111%
- 18%

56%
73

*118%
*21%
14%
*93

20%
83/4

5»/a
47 ¥4

1173/4
31 ¥2
63 '

333/4
78

20 3/a
44 ¥2

134

12 3/a
98 ¥2
188 ¥2
48 Va

1093/4
303/4

117

132 -

20

22%
111
3 2 ¥4

'

6 3/a
143/a
41%
4%

•109 ¥2
29 ¥2

102

46%

63/4
51

80

93/4
96 r
10 ¥2
9% 4

50

35¥a
114

27 :v

13

29 ¥4
142%
46 "

6 ¥4
78 ¥2
713/4
14%

182%.
19 3/a
90

25

23 ¥4
37

48%
167

45%
160

32%-
21 '

263/a:".
507/a
138

33
170%
77 ¥2
79%

160

17 ¥2
50 ¥2

122

15 ¥2-
111 .>

17%
118%

7 ¥a

73'./::

.,34%
48

32 ' : .

112

40%
14

. 5%
63

9 3/a
116%
124%
47

15
14

26% *
125
121.

50 Va
108

96%
113

71% .

3 8 ¥4
77%
33%

112

18%
56 ¥2

733/4
120

21%
14%
94%
21%
9

X28%
24%
39%
19

74

X40

*26

*53

21%
20 Va
38%
44%

>107%
13%
*39

291/4
24%
41%
19

74

41%
28

5 3 ¥2
22 Va
20%

38%
44%
109

13%
40

121%

Friday
June 15

t per share

30 ¥2 31 •
*101 102

473/4 48
*119 ¥2 120
27 ¥4 273/4

53/a 53/a
*45 ¥2 47 ¥4
115 116 ¥2
30 ¥2 31%
63 64 ¥4
•34 34 ¥2
*78 79

19% 20 ¥1
, 44 44 Vb
*132 133

12 12%
98 99 Va

*1883/4 190

48% 49
109 ¥4 109%
31 -31
117 117

131 ¥2 132
20 20 ¥4
22 ¥2 223/»

*107¥2 111
31% 32

6% 6 3/a
14% 14 ¥2
41% 42 ¥4

, 4 4¥a
108 : 109

28 ¥4 29
101 Va 101%
*46 v 46 ¥2

6 3/4 6%
50 50

79% 80 ¥t

9%
*95

10 ¥2
9%

50

35%
1133/4
27

13%
'

29

*141

45%
6%
77%
70%
14%

*181 ¥2
19

88 ¥2
\ 25%

23

*35%
49

1663/4
*45

*160 ¥2
32%
20%
26%

'

50
138 Va
33%

' 170%
'

78%
79%

159

17%
50 ¥2

*120%

15%
♦106%
17%

*

119
. 7

74¥2.

34%
48

t 32%
112

41

*14 ¥4
r

. 5%
64

9%
115%
125: •

46 ¥2
*14%
*14

26 ¥4
126

*120

*48y2
-'*107

96%
1123/4
72%
*37 V8
77%
33%

112
18

*56

7 3 ¥4
*118%

21 ¥2
14%

*

95

*20%
8%

28%
24%

19

*74
'

41%
27

*53

22 ¥e
20%
39

44%
*107%
13%

♦39

♦120

9%
96

103/4
10

50

35 ¥2
1133/4
27 ¥4
13 ¥2
29%
142 ¥2
453/4
6%
78%
71%
14%

182 ¥2
19 ¥2
88%
25 ¥a
23%
36 ¥2
49%
166 3/4
453/4
162

333/a
21 Va
26%
50

138 ¥2
33%
171%
79
80 ¥2

159

17%
51

■122

15 3/a
1103/4
18%

121%
7¥a
75

34%
50%
32%
112

Ml%
14%
■5%
64

9%
117 ¥2
129%
47

15 ;

14%
26 ¥2
126

121 •

50%
108

97%
112%
74%
38 ¥4
773A
33%

112
18%

1
56%
74

120

21%
14%
95 *
21 ¥4
9 f

29

25%
43

19 ¥2
74%
41%
27

5 3 ¥2
223/4
213/8
39

44%
109

14 ¥2
40

124%

Sales for
the Week

Sharee

8,000

4,900
1,100
2,400

6,900
600

1,700
1,800
7,600
7,700

, i 60
.» 8,900
1 4,000

10

46,800
% 2,400

. * 240
■ 9,700

500

2,400
f 160

420

■; 2,500
? 4,200

2,900
I 5,300

; 500
8,100

"

16,300
'I 1,200
f 20,500

f 1,100
I .>900
>, 18,100
i' 400
-f 2,500

, 7,800
700

■> 2,900

i 1,100
1 200
» 12,300
/ 300

f16,700
2 6,300
t 3,500
f. 180
V 280
■« 36,300
15,800

^ 12,800
.' 21,200
: 10

; 11,600
1,490
1,000

i 1,100
320

I 6,900
- 290

600

t\ 40
10,500

V 1,200
600

i 2,700
f 700

500
> 27,000
I 1,900

4,100 *
'■ 450

i 23,800

v 2,800 ;

* 43,900 "
i■ 200 ;
1 24,900 -

i; 2,300
v 25,100

r, 1.400

f 21,400
; 2,240
, 1,100

| 30
f 2,100
, 600

3,700 "
¥ 600

106,400
¥ 500
i: 290

i: 3,000
1,600

/ 1,000 '
;r 2,500

570

90

11,500
800

15,000
100

200

9,400
280

18,100
600

650

„ 300

2,100
180

2,800
91,000

28,100
82,400
31,600

1,200
350

3,300
, 500
v 10

18,000

12,000
500

400
90

35,100

STOCKS
NEW YORK STOCK

1 EXCHANGE

; Par

Allied Stores Corp No par
5% preferred 1°°

Allis-Chalmers Mfg No par
4% conv preferred. 100

Alpha Portland Cem No par

Amalgam Leather Co Inc —-1
6% conv preferred 50

Amerada Petroleum Corp—No par
Amer Agricultural Chemical-No par
American Airlines (new)—5
American Bans Note— —10
6 % preferred- '50

American Bosch Corp————1
Am Brake Shoe Co No par
5V*7o preferred 100

Amer Cable & Radio Corp —1
American Can — 25
Preferred —100

American Car & Fdy No par
7% non-cum preferred——100

Am Chain & Cable Inc No par

„ 5% conv preferred,. _—100
American Chicle---- No par

American Colortype Co —--10
American Crystal Sugar 16

6% 1st preferred 100
Amer Distilling Co stamped- 20
American Encaustic Tiling——1
Amer European Sees. No par
American Export Lines Inc 1
Amer & Foreign Power——No par

■ m- $7 preferred .-»«*. No par
• »■- $7 2d preferred A------ No par

$6 preferred *—*. No par
American Hawaiian SS Co— 10
American Hide & Leather.

. . 6% conv preferred, ——50
American Home Products——1

American Ice No par

:'V 6% non-cum preferred —J00
Amer Internat Cotp, No par
American Ynvest CO of 111^—__1
- 5% conv preferredi. L- —50
American Locomotive —No par
- 7% preferred 100
Amer Mach & Fly Co— No par
Amer Mach & Mews No. par
Amer Metals Co Ltd ,No par

6% preferred —^100
American News Co.., No. par
Amer Power & Light —No par

$6 preferred No par
$5 preferred No par

Am Rad & Stand San'y -No par
1 Preferred 100

American Rolling Mill 25
4¥2% conv preferred 100

American Safety Razor 18.50
American Seating Co No par
Amer Ship Building Co -No par
Amer Smelting & Refg_, -No par
Preferred 1 : ;_100

American Snuff— — 25
6% non-cum preferred-— 100

Amer Steel Foundries -No par
American Stores -No par
/American Stove Co— -No par
American Sugar Refining 100
Preferred 100

Am Sumatra Tobacco No par
Amer Telep & Teleg Co 100
American TobaccfU— 25
Common class B 25

6% preferred i 100
Amer Type Foundries Inc__ 10
American Viscose Corp ,—^14
5% preferred —100

Am Water Wks & Elec .No par
$6 1st preferred— _No par

American Woolen—— No par
Preferred ——100

Amer Zinc Lead & Smelt 1
$5 prior conv preferred 25

Anaconda Copper Mining _50
Anaconda" Wire & Cable——No par
Anchor Hock Glass Corp 12.50

; $4 preferred 1 _No par
Anderson, "Clayton &' Co——221%
Andes Copper Mining —20
A P W Paper Co Inc 5
Archer Daniels Miard No par
Armour & Co of Illinois 5

$6 conv prior preferred No par
7% preferred —... loo

Armstrong Cork Co No par
Arnold Constable Corp 5
Artloom Corp 1 No par
Associated Dry Goods — .1
6% 1st preferred- IlOO
7% 2d preferred— —2.100

Assoc Investment Co. _No par
5 7c preferred— .—100

Atch Topeka & Santa Fe„_L—100
57c preferred— ; 100

Atlantic Coast Line RR_ 100
*Atl G & W I SS Lines 2.—__1

5 7c non-cum preferred 100
Atlantic Refining—- 25

47c conv pref series A 100
Atlas Corp — 5

6 % preferred. IIIII50
Atlas Powder par
5% conv preferred 100

Atlas Tack Corp— ^No par
Austin Nichols, No par
k5 prior A—— : No par

Autocar Co. 5C
Aviation Corp of Del (The)~—I—3

Range Since January 1

B
Baldwin Loco Works v t c

Baltimore & Ohio..
4 7c preferred

Bangor & Aroostook— I
Conv 5 7c preferred. —

Barber Asphalt Corp—
Barker Brothers—' "J_
5%% preferred—:

Barnsdall Oil Co_— ~
Bath Iiron Works CorpIZI
Bayuk Cigars Inc.,
Beatrice Creamery ——,

$4.25 preferred _~_~
Beech Aircraft Corp—"J"
Beech Creek RR Z!
Beech-Nut Paeklntr rin

—13

100
100

—50
100

A 10
—No par

50
——.5

—1
—No par

25
—No par

1

B0

,/ Lowest

$ per share
20 Va Jan 24
99% Jan 7
38 Va Jan 2
113 ¥2 Jan 2
23 Jan 19

3% Jan 6
43% May 14

107 ¥2 Jan 2
28 Jan 24
42 ¥2 Jan 24
203/4 Jan 2
69 ¥2 Jan 30.
16% Jan 24
x4i Mar 21
130 Feb 20
11 Vt Mar 26"

•

89 ¥2 Feb 10
183 3/4 Jan 5
39 Jan 20
96 Jan 8
27 Jan
110 Jan
112 ¥2 Mar

"

133/4 Jan.
18¥a Jan
106¥2 Feb'
30 ¥4 Jan 24
3% Jan 2
10% Jan" 3
27 Jan * 3

• 2 ¥a Jan - 2
96 Jan 2

- 205/8 Jan 2
• 91 Mar- 1

,38 3/a Jan 24
. 5 Jan
.47 Mar. 1
. 68 V8 Jan ■ 2

2

3

9

3

22

5

Highest

$ per share
31 Jun 15

102% Mar 26
493/4 May 8
125 ¥2 May 8
29 ¥2 May 8

5% Mar 1
49 Feb 21

126 Feb 20
32 ¥4 Apr 25
64 ¥4 Jun 15
343/4 May 25
78 Jun 4

213/a Mar 7
47 ¥4 Feb 17

135 Jan 8
13% Jan 12

104 May 28
195 Apr 25
49 Jun

110 Jun

31 ¥4 Mar
119 Vi Apr
133 Jun

203/4 May 28
233/4 May 26
109 ¥a Jan 15
36 ¥2 Feb 27
6% Jun 8

15 ¥2 Feb 20
42 ¥4 Jun 15
4% Apr 17

111 May 22
29Va Jun 14

104% May 25
• 46% Jun 14

6% Jun 13
•v 51 Jan 13
81 ¥2 May 5

Range for
Year

Lowest

$ per share

14 ¥2 Jan
96 ¥4 Jan
33 ¥a Apr
105 Apr
17 3/a Apr

2 Jan
28 ¥2 Jan
82 Mar

5

15

3
3

•2

2

2

2

4

15

3

9

9

2

16
3

63/8 Jan
V70 Jan

9 Jan

> 7% Jan
48 ¥2 Apr

■ 26 Jan-22

108 Jan 30
» 21 Mar 26

11% Mar 27
; 24 ¥2 Jan 24
130% Jan .26.

, 41 ¥2 Jan. 2
23/8 Jan 2

60 ¥2 Jan 22
543/4 Jan 22
11 ¥2 Jan 2

176 Jan

15% Jan
75 Jan

183/8 Jan
17% Jan

32% May 22
■ 40 ¥4 Jan' 2
164 ¥4 Jan
41 ¥2 Apr'
153 Feb

V 27 ¥2 Jan
17 ¥2 Jan
22 3/4 Jan
463/4 Mar 26
120 ¥2 Jan 12
293/8 Jan 2
157 Jan 31
65 Jan 2
65 ¥4 Jan 2

145 ¥4 Jan 3
13% Mar 27
433/4 Mar 27

1173/4 Jan 22
8 ¥4 Jan 23
99% Jan 11
9 Jan 2

100 Vb Mar 26
53/8 Mar 27
60% Jan 23

29¥aJan 2
38 ¥4 Jan 6

24¥2 Jan 6

110% Apr 13
39 ¥2 Jun 8
12% May 4
4¥aJari 2
50 Mar 26
6 3/a Jan 2

102 ¥2 Mar 27
111 Mar 27
■ 43 ¥a Mar 26
11 ¥2 Jan 2
10 Jan 2

Jan 20

Jan 3
Jarf 4
Mar 9

Jan 12
763/8 Jan
101 Jan

48 ¥b Jan
'

33 ¥4 Feb
74% Jan
30% Jan
110 Apr 20
14 Vb Jan 22

553/4 Feb 19
60 Jan 2
113 Jan 25

18% Jan 6
10% Jan 22

' 77 Jan 2

•14% Jan 2
5 ¥4 Jan 24

10 V4 Jun 9
97 Jun 9

UVa Mar 7
10 Jun 15
50 Jan 11
36% Jun /I
115 May 2
27 ¥4 Jun 15
143/4 Jan 9

31 Mar 6
142 ¥2 May 24
48 3/4 May 21
6 ¥4 Jun 14
78% Jun 15

- 72 Feb 20
15% May 7

, 184 Mar 16
193/4 Mar 6
91% Feb 23
253/4 Apr 17
24% May 29
40 Feb 15

49% May 28
172 Apr 25
453/4 Mar 6
160 Apr 25
34 Va May 19
25 Mar 7

28¥2 Apr 24
56% Jan 3 >
142 Mar 7

35 JJun 8
172 „ May 29
79 Jun 15

80% Jun 15
xl61 Jun 7

17% Jun 14
5 4 ¥4 May 7 \

121% Mar 15
15 ¥2 Jun 14

111 Jun
18 ¥2 Jun

121 ¥2 Jun
7 ¥4 Feb

75 Jun

14

15',

15
21

15

18

113
"111
"

45

106

31

30

22

1
5

2

35% Jun 4
50 ¥4 Jun 15

35¥4 Apr 23
112 ¥4 Apr 30
44 ¥4 Apr 30
15 ¥4 Mar 6
>■5% Feb 14
64 Jun 15

93/4 Jun 15
117 ¥2 Jun 15

129% Jun 15

49% Apr 24
15% Jun 9

15 May 21
May 29
Jun 15

Jun 13

May 29
108% Mar 23

983/4 Apr 24
114 y4 May 19
75 Mar 16

27

126

120

46

403/4 May
80 Feb

36% Feb

113 ¥2 Jan
18% Jun

58 Jan

1

7

15

3

13

23

May 31
May 18
Feb 2

May .7
Mar 24

2 3 3/a May 7
9 Jun 14

74

119

24

15

95

25 Vp Jan 22
11% Jan 22

19V2 Jan 31

12% Jan 24

66 Mar 27
30 ¥2 Jan 2
17 ¥2 Jan
50 ¥2 Jan
16 3/a Jan
18 ¥8 Jan
32 ¥2 Jan
36 Jan
107 May 24
9% Apr 25

36 Mar 17

3

9

2

22

19

23

30% Jun
25% Jun

43 Jun

19% Jun
77 ¥2 May
44V4 May 16
31 '' May 4
54 A Apr 30
25 Feb 28

22% Mar 7

40 May 31
44 ¥2 Jun 14
110 Jan 11

14% Jan 2

40 ¥4 Jun 6

26

40

16

60

May
Dec

Apr
Jan

Jan

Nov

73/4 Jan

37 ¥4 Jan
126 ¥2 Apr

8 May
82 ' Mar

170 ¥2 Jan
33 ¥a Apr
68 3/4 Jan
23

107

108 ¥2 Feb
10 ¥» Jan
14 - Mar

101% Feb
„ 21 ¥4 Sep

■ 2¥» Mar
8 Apr
23 Jan
1% Oct

68 Jan

15% Jan
59 Jan

33 Apr
3 ¥2 Jan

39 3/8 Mar
65 Mar

4 ; Jan
61 Jan

7¥a Apr
> 8 ¥8 Jan
46 Jan

14% Feb
80 ¥2 Jan
143/a Feb
8 3/a Jan

20 Feb

115 ¥4 Feb
32 Jan
2 Jun

44 3/a Feb
40 ■ - ' Feb
9 Jan

163 Jan
12 ¥a Jan
62 ¥2 Jan
13% Jan
13 ¥2 Feb
26 ¥4 Jan
36 ¥a Jan
147 Jan

39 May
146 Nov

22 ¥4 Jun
151 Jan

16% Jan
29 Feb
111 Jan

26% May
156 Jan

56 3/4 Jan

57% Jan
139 Jan

8% Jan
39 ¥2 Apr
116% Apr

6 ¥4 Jan
84 ¥2 Jan
6¥a Jan
67 ¥2 Jan
4- Jan

44 Feb

24% Jan
25 Jan

20 Jan

9% Jan

2¥a Jan
42 Jan

4% Apr
74 ¥2 Jan
85 Jan

35 ¥4 Apr
.' 9 ¥4 Feb

8 ¥2 Jan
12 ¥2 Jan
90 Jan

85 ¥2 Jan
33 May
103 ¥4 Jan

53% Jan
82 Jan

25% Jan
25 Feb

59 ¥4 Jun

24% Jan
107% Feb
11% Jan
53 ¥4 Jan
52 ¥1 Apr

112 May
14 ¥8 May
7 Jan

66 Apr
14 ¥2 Dec
3% Jan

18 Apr
5% Jan

93/a Jan
9 ¥4 Jan
60 Jan

21 ¥2 Apr,
12 ' Jan

14% Sep
143/4 Aug
25 ¥2 Feb
31 ' Jan

105 ¥2 Jun
73/4 Jun
31:

Previous
1944

Highest
$ per share
22% Dec
103 July
40% July
118 July
24¥4 Dec

4 ¥4 Dec
423/4 Nov

1103/4 July
31 ¥2 Jan

/ 45 ¥2 Dec
23¥a July
72 ¥2 Dec
193/a Jun
46 Oct
133 Sep
14 July
95 ¥2 July
183 ¥2 Nov
42 3/a July
993/4 Dec
27% July

115.% July
131 Va Nov
15 Aug
203/e Dec
107 ¥4 Dec
36 ¥4 Dec

7 - 4% Aug
/ 11% Dec
v{ 29 Mar

5% Mar
102 1 Jun
25% Apr
S'43/4 Dec
40 ¥2 Dec

7. 6 ¥4 Aug
46 Nov

76% Oct

7% Aug
79 ¥2 Dec
9% July

'

0V4 Aug
50 Jun
28 Va Dec
111¥4 Dec
24 ¥2 Dec
123/4 July
26 'Dec

130 Oct

43 Dec

3% Aug
66 ¥4 Dec
60% Dec

12% Aug
180 Aug
17% July
773/4 Dec
18 ¥2 Sep
19 ¥2 Dec
37 ¥4 Dec

43% July
165 ¥2 Dec
45% Dec
152 ¥2 Dec
28% Dec

V/V 19% July
253/a Dec
58 Dec

132 Dec
31 ¥2 Jun

166% Dec
75 July
75 July

1523/4 July
15% Dec
49 *Jun

120 ¥2 July
16 ¥4 Aug

100 Nov
9 ¥2 Dec

107 Dec
6¥a July

65 Dec

29 ¥4 Dec
39 Dec

283/a Julv

14 ¥4 Dec
43/4 Aug

57 Jun
6% July

107% Dec
119 Jan

„ 46% Jun
12 ¥2 July
133/4 Jun
19% Dec

113 Dec
113 ¥2 NOV
453/4 Sep

108 ¥2 Nov
83 ¥2 Dec
106 ¥» Dec
55 Dec
38% Nov
76 Nov
32% May
114 Oct
17 3/8 Dec
57% Oct
62 Jun

120 V4 Aug
20 Dec
13¥a May
84 V* May
15% Nov
6 Dec

26% Dec
133/4 Dec
23% Dec
14% Dec
68 ¥2 Dec
23 3/a Dec
18 July

~

18% M)ir
19% Dec
34¥2 Nov
38 Dec
111 Oct
14% Dec
38 Dec

121 Nov
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NEW YORK STOCK RECORD
Saturday
June9

I per share
*19% 15 %

• 17% 17%
*19% 20
107% 107%
52% 52%
*24%- 24%
*53"% 56%

'
24% 24%
20% 20%
78% 179

*144% 145%
*58 4 58%
26% 26%

.15% 15%
'23 ' ■;> 23
*22 23%

*110% 111%
. 23% « 24
57% 57%

101 101
57% 57%
56% 56%

*130 136
"

38% 38%
41% 42%

- 7% -7%
*48 48%

.22%
*50%
12%

; 44
*42%
*54

29%
,*53

: 27

16%
123%
14%
84

16%
; 27%
*24'%
*66%
24 Va

109

,17
8%
81%
*63%
19

109
3%

18%
95%
26%

22%
51%
12%
44%
43%
55

29%
55

27

16%
123%
14%
84%

16%
28%
24%
67%
24%

109

'17%
8%

82

64%
19

109
3%
18%
95%
26%

*32%
*54%
1%
6%

23%
*34

*116%
*50%
16%
55%
*12%
54%

129

*37

27%
*68%
*6%
42%

*167

60%
• : 48%
*105%
143%
17%
20%

' 23%
'/••• 5%
*112%.

17

34%
*14

34%
11 %

159

*23%
35

110%
*59 /
163/4
523/4
9 .

223/,
10%
30%
38%
70%
*23

*26%
*52

*57

*19%
'*17%
x- 7
*34

113%
48%

21,3/4
40%

*102

*12%
55%

*191 ,

*100

*110%
*52

*107

*98%
*57%
39%
423/4

*150

*132%
64%

*1000

35%
102%
*43%
*111

26
*

34

55

1%
6 3/4
23%
34%

118

52

16%
56 '

13%
54%

129

38%
27%
69%
63/4

43

168%
61

48%
108

143%
18

203A
233/4
5%

113
17 3/8
37

14%
34%
11%
159%

24

35
111

61

; 163/4
53 y8
9%

233/8
10%

•

30%
383/4
713/8
23%
27

53%
58%
20 -

18%
7

35%
114

48%
213/4
40%

104

123/4
55%

200

103

112

52%
108

100%
60

393/4
423/4
155
133

64%

35%
1023/4
44

112%
26

Monday
*

June It

$ per share

•15%
17%
19%

*107%
52%

; 24%
■ ,*55%

24

'i 20
A 78%
;*i44%

*58

x26%
15

22%
*22

''

*1117;
, ,233/4

j : 58

*101

*56%
56%

, *130
38%

x 42%
. 7%

; • 48

1534
17%
193/4
107%

*

525/»
. 24%'
56 v,

24%
y 203%
*

79%
1453/4
59

26%
15%
22%
23%
111%
24%.

7 58
102 •

57%
56 y4

,136

39

42%
7%

48

LOW AND HIGH

Tuesday
June 12

$ per share

15% 153/4
17% isy8

.v" 19%; 19%

V ic7ya, 107%
52% 52%

7/ 24%, 243/4
*55% 56

7/ 24 24
. ' 20 ' 20

78 % 78 %
7. 145 145

58 58%
26% " 26%
15 15%
22% 22%
*22 23 V*

•

*111 111%;
r .24%- 25%

58 58
*101 102%
57 571/2
55% 56

*130 • 136
39 39

42% 42%
7% 7%
48% 483/4

215/8
*50%
12%
43%
*423/4
54%
29

*53 ( 1

27

16%
*123

14%
833/s
16%
28%
24%
65%
24%

*108%
16%
83/4

80%
64

18%
*109

3%
17%
96

26

22%
515/8

125/,
443/a
44

*54%
29%
55 >,

273/8
17

124%
14%
84

16V2
28%
24%
67

24%
109

17

9

81

64

1834
109%
3%

18%
96 ;

26%

■ *32

m *54%
■

7 • 1%
6%
23%
33%

.? *116%
*50%

.,7 16
56 :3

13

54 •%
128%'
37%
21%
69%
65/g

x42

*165%
60%

48%
*106%
145%
173/4
20 3/4

;• 23'%
■V- 5%'
i *112%

.16%
7 37
V *13%
; 34%
, 111/8

158%

V *23%
341%
111
61

*16%
52%

. 8%
22%

V 9 s/8
; 291%

375/8
V 703/4
, *23
< / 27

52
*57

V. 19%
17%

* 7
35

f 114%
48 34
21%
40%

*102%
*' 12%
v *55
*191

v *100
. *110%

52
1. *107

98%
*57%

39%
427/s

*150

132
• x63

*994%
35

xl01%
43%
111

26

32%
55

1%
6%

231%
34

118

52

16%
•56

13

543/4
129

37'/a
28 %

69%
6 5/8

425/8
168 ■

,62%
48%
108

147

18

21%
233/4
6Va

1131/4
17'A
37%
14%
343/8

11%
1591/4

24

34%
111%

5 61

17

531/8
91/4
22%
lo'/a
30%
383A
71%
233/s
271/a
52

581/2
191/4
17%

- 71/8
353/4

1151/2
49

215/s
401/2
105

123/4
55'%

200

103

112

52

108

98 3/4
59

40

42 7/8
155

132%
63

35%
101%
44

113

28%

SALE PRICES

Wednesday
June 13 7, w

S per skare

15% 16%
18% 19%
19% 20%
107% 107%
52% 523/4
24% 2454
55% 55%
24% 24i/4
'20% 201/4
78% 79'/a
145. 145%
*58% 58%
27 " 271/4
15% 15%

1 23 23

*22 23% V
"111 111%
26% 27% •

58%. 58%
*101 102'%
57 57%
56% 56%

*133' 136

39 • 39

42 423%
7% 7i%

*48 48%

22

*50%.
12%
435/8
*42%
54%
29

*53 -

27

16%
*123%
13%
83%
16%
28 v
24%
*65'%
24%

109

163/4

8%
81

63%
18%
109'%

33/4

17%
97

26%

22%
51%
123/4
44

44

54i%
29%
55r

27%
16%
124%
14%
84

16%
28%
24%
66%
243/4

109

17

9

81%
63%
18%
109%

33%
18'%
97%
263/8

32

55

1%
65/g

23
- ! 33%

116'%
*50%
16

55%
• 12%
*54 %
*128'%
37%
27%
*68%
6%

42

*165%'
613/4
48 ■

*106%
149

17%
21%
23%

Air:-. 6
112%
153/4
353/4
*133/a
34

11

158

*23

v *34
111
59

i;. "lfl'/a
521/s
9

213/4

... 9%
29%

• Cv 31 Va
70%

*223/4
27

*52

57

*19%
•V *17%

7

*34
■V 1141/8

483/4
*21%
40%

*102%
•.-,12%
*54 • '

• *191

*100

*110'/a
'*50%
*107

*983/4
*573/4
39%
42%

*150

1323/4
*63

*1000

35

*101%
• 44%
*111

27%

32

55

1%
6%
23%
34

116%
51

16%
56

12%
55

129%
373/4
27%
69%
6 s/s

421/a
168

62%
48%

1073/4
150

175/8
21%
23%
6%

112 »/4
17

36
14

34%
UV4

158

24

34%
111

59

17

52%
91/2

231/4
10%
30 3/4
38'A
713/s
23»/4
27

53%
57

193/4
18 »/4
7

35

114%
49'%
215/8
401/2
105

12 »/s
55

200

103

112

52%
108

100%
59

39%

423/4
155

132%
64

35%
1013/4

44%
113

29%

Thursday
June 14

$ per share

15% 16%
19% 195/8
20% 21%

IO71/2 107%
52% 52%
x24% 245%
*55% 56%
ri 24'/4 241/4
20% 20%
78% 791/4
145% 1453/4
*58'/4 59
27 27

15% 15%
231% 23'/a
*22 231/2
111% 111%
25% 26%
x58% 58%
*101 102
*57 57%
55% 563/4

*132 134

39 39

413/4 < 42%!
7% 7%
48% 48'/a

Friday
June 15

t per share

16 161/4
18% 19 Vi,
20% 213%

*1071% 108
52% 54

24'/a 24%
*55% 56%
24% 24%
20'/a 20%
78 y2 79%

1453% 1453%
58% 60%

.. • -;27% 27%
15% 15%
241/4 24%
*22 23»/4
*110 - 110% .

; 26% 26%
58 i/a 59

*101 "■ 102

573/4 58

*55% 56 y8
*130% 134

38% 38%
42 , 42%
7% 75%

48 48

22%
50%
12%
44

!(l42%
54%

29%
■

*53
27

16%
*123%

141/8
83%

v 16
28%
243%

*64%
24%

*108%
16%

8%
*81%
64%
18%

1091/2
3%

18 y8
98

*25%

235/8
50%
12%

441/8
43

54%
29%
55 V

27

17

124%

14%
84%

16%
28%
24%
66%
243/4
109%
16%

8%
82

65

18%
109'%
3%

M83>8
98

26'A

23%

50%
xl2%
441/8
*42

531/8
29%
*53

„*27
X16%
121%

. 14%
83%

; 16'/a
29%
24%
64%
24%

*108%
16%
8%

*81

*64%

18%
*109%

3%
18%

.. 97

*25%

24%
50%
12%

44%
43

531/a
30y8
55"

27%

. 16%
12134
14%
84%
16'A
29%
245/8
64'A
24%

1091/a
17

8%
83

65%
18 3/4
110%
3%
18%
97'A

26%

233/s
*50Va
12%
44%
431/8
*52%
29%

*531%
27

16%
*122

'

15

84%
101/8
*29

*

24%
63%
24%

*108%
16%

■

8%
82%
65%
18%

*109%
/. 3%
18'A

. 97%
26

23%
52

12%
443/,
43 '/a
54»/8

30%
55

271/s
17%
123

15%
85

163/8
30

24%
63%
24%

1091/a
17

8%
83%
651/a
19

110%
4!/8

19%
97%
26

Sales for
the Week

Shares

■r .3,400
f 32,900
t 3,600

350

6,200

t 2,600
100

i 1,300
,4,100

; '11,100
:■*: 900

. 800
t 2,700
ir. : .13,100 :

v 1,800
'

"20
f "" 70,200
1. ' ' 7 900
'< .! 10

260
"

-1,100

2,700
M.500

2,300
800

18,600
500

5,600
8.900
200

500

4,800

1,000
25,900
- 30
38,900
.1,960
6,700
1,100
2,800
800

.5,600
200

•8,400
6,700

A: 230

220
i3,500

700

14,500
4,800
\ 190

.' 500

32 V4 32% • 32% 32% ;; ; 325% 32 5% "•1,200
*541/4 55 *54 55 *54 c 55

'

K ' 50
1% 1% 1% 1% 1% . 1% 30,400

■ •" 6% 6% 6% 03/4 .• •;' 6% 0% 19,900
23 '/< 233/a 23% 233/a 23% , 235/8 • 1,600
33% 333/4 x33 % 33% 333% 33% "3,000
117 117 *115% 118 - 1,417 118 '■.V"'"'-') 150
*50'% 51% *50 51% v *50 51%
16% 16 5/8 16% 17% 17 173% 97,900

X52% 52% 52 52 :,'T' 52 52% ■'%/ 1,000
13% 13% 13'/4 135/8 13% 133% ,1,400

*54V4 55 54'A 55 54% 54% ( ' • 240
128% 128% 129 129 -129% 129% .. . 240
*37 .38 37% 37% 37 37 1,300

: 27'% 27% 27% 283/3 .vV 28 28% /W 8,000
*68% 69j/4 68% 71 *69 701/4 : 1,100
6% 6% 6% 7 6% 6% 6,000

42 42% 42% 42% K'- 42% 42% 1)' 4,800
*165 »/4 168 *165% 167 164'/a 165'A 50

61% 62%. 62% •: 63% c; 633% 67 5,100
48% 49 49% 503% x49 3% 501/4 : i; 1.,3,700
1073/8 107% 1073/4 1073A *105'% 107% ; ' 200

152 152 149% 153 •/I' 1493/4 152 700

17V4 17% 171/4 17% i. 171/4 17'A 4,900

213/s 21% 21% 21% Z: 2IV4 213% 690

23% 24 233/4 24 ,*> '-■ 231% 23% *-'■ 10.400
6% 6>/a 6% 6% 6% 7% • 31,300

*112% IIS *112% 113 *112% 113 50

10% 163/4 17 -173/4 163/4 17'/4 7,600
36 37 37 38 36 V* 36% ; I6.100
*13 5/a 141/4 135/a 13% ., *13% 14 »/4 100

33% 34% 33% 34 333% 34 t ; 5,900
11 11 Vs 11 -.11% 11 11% 21,100

158 159 159% 160 v/ 160 100 *v 1,380

*23

35 ;:'

110%
62

*16%
521/4
9

22%
10 1/8

X291/4
38

70 3A
*22%
267/«
53%
*57

19%
18%

6%
*34

1141/8
49 Va
215/8
*391/2
*102%

™

12%
-.':• 55
.*191

*100

*1101/2.
*51

*107

*983/i
*5734
395/8
42 %

*150

*131 "

63 -

*1000

35%
102

441/2
*111

29 %

24

'35%
110%
63

16%
52s/a
93/8

23 \&
103/g
30

38%
72

231/s
27%
531/2
58%
19%
18'A
6%
34%
115

50

215/s
40%
105

12%
56

200

103

112

52%
108

100%
59

40

423A
155

132%

63%

35%
102%

44%
113

31

*23%
353A
110%
/ 62

16%
52%
8%

225/s
10 '/a
291/2

• 38%
71 7/8
23

X261/2
*52

*57

19

18'A
67/8

*34

1133/4
50 3A

X213/8
40

*102%
-,r 12'A

56

*191 ' '
*100

*1093/8
*51

*107

*99

*573/4
x39

X42%
*150

132%
*63

*1000

35%
102%

44%
*111

293A

24

38 ://.

110%
63 y
16%
523/4

:

91/8
23'A
10'A
29-5/8
39% >

72%
24

27 •;

54

58%
'19'A
18'A
6%

341%
1143/4 '

51 Va

21% '
40 ./.;"•
105

12%''
57 Va
192
103

112

51%
108

100%
59

39%
423/4
155

132%
64

35%
102'A
44'A
113

30 5/8

23%
38
IIO1/2
*61 y2
* 16 s

52 Va
9

223/4
Y> 10%
.; 29%

39%
723/4
24

> 26 5A
*53

*57%
18 »/8
is

7

*34

114%
51

* 21%
y. 41

*101
A" 12%
r 57%
*191

*100

112

51%
*107

*99%
*573/4
39%

423/4
*150
*132

"i-i 63%
*1000

*1015/s

44%
111 ~

in

23'A
383A
110%
63 i

16%
52%
9%

23 3/b
10%
297/b
41%.
73%
24

26 3/B
54

58 "
18%
18

v 7%
34%

1153/8
52

21%
41%
103

12%
57%

200

103

112

57%
108

100%
59

393A
42SA
155 ,•■•■

132%
63%

35%
102%
44%

111
aniA

200

3,900
400

:: 800

'300
22,800
14,800
11,500
12,900
6,200
28,200
14,700
4,000
2,200
300

1
50

•; 600

600

.3,400
60

8,700
8,400
800

/ 250

1,500
1,000

10

300

"lO

4,900

1,800

/ 600

120

2,900
; 290

2,100
20

34.600

STOCKS
r NEW YORK STOCK

EXCHANGE

Par

{ Belding-Hemlnway No par
Bell Aircraft Corp— i

, Bell & Howell Co 10
/,/' 4'A % preferred--. 1.00
Benoix Aviation. 0

k Beneficial - Indus Loan. No par
Pr pfd $2.50 dl'v series '38.No par

Best & Co_— —i 1
{Best Foods — 1
Bethlehem Steel (Del>—par

■'» 7 % preferred - 100
Blgelow-Sanf Carp lnc J1o par ,

.Black & Decker Mfg Co- No par
■ Blaw-Knox Co_^——; —No por *
Bliss Si Laughlln lnc - _8

i Bloomlngdale Brothers——No par
Blumenthal & Co preferred 100

- Boeing Airplane Co- ^ -_5 •

Bohn Aluminum & Brass™ 5
Bon Arot Co class —par
Class B-4. No par

Bond Stores Inc.- ;_1
4%% preferred -1 100

Borden Co (The)— 4 la

: Borg-Warner Corp- r— _5
Boston & Maine RR (assented)_I00 •

, Bower Roller Bearing Co -5 '

Braniff Airways lnc*. 2.50 .

, Brewing Corp. 01 America- 15
i Bridgeport Brass Co-—No par
Briggs Manufacturing—.—.No par >

. Briggs & Stratton -No par
Bristol-Myers Co - — ,_5
Brooklyn Union Gas No par

. Brown Shoe Co —u_No par <

Bruns-Balke-Collender— No par
, Bucyrus-Erle Co— - 5

7% preferred——.. 100
Budd (EG) Mfg No par

. $5 preferred — —No par'

Budd Wheel-—par
, Buffalo Forge CO— ,_1
; Bullard Co No par
Bulova Watch--— —.No par

. Burlington Mills Corp——__1
5% preferred ——100

. Burroughs Adding Mach No par
Bush Terminal— —— 1

/; 6% preferred — 100
Bush Term Bldg 7% preferred—.100

j Butler Bros - 10
4%% preferred 100

Butte Copper & Zinc - 6
Byers Co (A M) — No par

Participating preferred 100
Byron Jackson Co No par

California Packing —No par
5^ preferred — 50

Callahan Zinc-Lead 4 —1
Calumet & Hecla Cons Copper 5

, Campbell W & C Fdy ,.No par
/ Canada Dry Ginger Ale— 5
4 / $4.25 preferred — No par
Canada Southern Ry Co— 100
Canadian Pacific Ry—— 25
Cannon Mills——————No par

Capital Administration class A—1
$3 preferred A 10

^ Carolina Clinch & Ohio Ry-—100
Carpenter Steel Co- 5
Carrier Corp — 10
4%% preferred —— 50

Carriers & General Corp 1
Case (J I) Co — 25
Preferred —j— 1 100

Caterpillar Tractor—-——No par
Celanese Corp of Amer— No par
$4.75 1st preferred No par
1% 2d preferred 100

Celotex Corp— No par
5% preferred 20

vCentral Aguirre Assoc No par
i Central Poundry Co jt -,-1
Central HI Lt 4%% preferred—100
ICent RR of New Jersey—« 100

i Central Vloleta Sugar Co— —

Century Ribbon Mills —No par
•Cerro de Pasco Copper—No pat
Certain-teed Products— -1

y 6% prior preferred—— 100

Chain Belt Co —>^.No
iChampion Pap & Fib Co-—No

Range Since January 1

5

6

12
8

'65
127
48

23

6% preferred —

Checker Cab Mfg-. —

,-Chesapeake Corp. of Va
1 Chesapeake & Ohio Ry+—
iChic & East 111 RR Co—No

Class A-J

{Chicago Great West RR Co—-.
5% preferred —•

.-Chicago <fe Northwest'n, w i—No
v 3% preferred wL ——

•.Chicago Mail Order CO——
Chicago Pneumat Tool—No

, $3 conv preferred No
r Pr pf ($2.50) cum div—No
: Chicago Yellow Cab 1N0
Chlckasha Cotton Oil——

• tchilds Co -No
Chile Copper Co-— 1—

i.chrvRlP'*. Corp—————
C I T Financial Corp— No
OUy Ice St Fuel— No
City Investing Co— No

5'/2% preferred —

City Stores ——

1Clark E^fUipmentu—i—No
O. C. C. &r St. Louis Ry. Co..—

r 5% preferred ——

tCle* EI IHum $4.50 pfd No
i Clev Graph Bronze Co (The)—

5% preferred——»—;
Clev & Pitts RR Co 1% gtd
Special gtd 4 % stock——.

'Climax Molybdenum- .—No
. Cluett Peabody & Co— No

Preferred ——

Ooca-co)» Co (The)——No
r Class A- — No
Coca-Cola International Corp No
Coigate-Palmollve-Peet—No
$4.25 preferred———No

Collins & Alkman —No
5% cont preferred

Colo Fuel A Iron Corp -No

par
par
.106
—5
.—5
..25

par
..40
.50

,_50

par
100

—5

par
par

par
par
.10

par
.25
.—5

par
par

par
100
—6
par
.100

.100

par
...1

.100
-50
-50

par*
par
100

par

par

par
par
par
pat
100

par

Lowest

$ per share

12% Jan 15

12% May 2
19% Jun 11

106% Jun

47% Jan
19% Jan

54% Feb

23% May in
17 Jan 22

Jan 2

Jan 2

Jan 23
_.

, Jan 2
13% Jan 22

20'% Jan 26
18% Jan 23 1

xl08% Mar 2d
17'A Apr 24
49% Jan 2
95 Feb 19

52% Apr 3
43% Mar 27

114 Jan 3
33% Apr 5
36% Apr 5

'

5% Apr 5
42% Jan 24

17% Mar 9

47 Jan 15

10% Mar 27
37% Mar 27
40% Mar 27

49% Jan 17
21 Jan 2
45 Jan 2

233/4 Jan 25

3.2% Mar 27
120 Jan 22
lO'/s Jan 2

74% Jan 2
10 Jan 2
22% Jan 3

18% Jan 22

47% Jftn 24

20% Apr 6
109 Jun 8

13% Jan 2

V 7% Mar 28
78 Feb 26

59% Mar 27
14% Jan 0

106% May 11
3% Jan 2
15 •Jan 22
92 Jan 22

22% Mar 26

27% Jan 3
53 Jan 20

1% Jan 2
6 % Apr 4
20 Mar 26

31 Jan 24

1133/8 Feb 8
47 Jan 4

10% Jan 23
48% Jan 2
11 Jan 5

52 Mar 26

1163/4 Jan 2
32 Mar 26

21 Jan 22

x6l% Jan 15
5% Jan 2

35% Jan 26
152 Jan 3

473/4 Jan 22
37'/b Jan 15
104% May 15
127 Jan 2

143/8 Jan
18% Jan

20% Apr
4'/4 Jan

109% Jan
10% Apr
25 Mar 26

10% Jan 22
33 Jan 24
7 Jan 2

1291 Jan 8

2

5
5

2

16
13

21% Mar 28
28% Jan 3

110% Jun 9
41 Jan 3

^14%'Jan 5
47% Mar 27
6% Mar 26

15% Jan 22

5% Jan 22
,24 . Jan 22
25% Jan 22
543/8 Jan 22

19% Jan 22

19% Jan 2
49 Jan

54 Jan;
15'% Jan
16 Jan
4 5/s Jan

293/n Jan
91% Jan 24
42% Jan 2
20% Jan 2
31 Jan 2

Jan 2

Jan 27
Jan 2
Feb 20

Jan 26

IO93/4 Jan 2
44 Jan 22

107% Jan 24
93% Jan 3
53% Jan
34% Jan
35% Jan
140 • Apr
130 May 31
62% Jan 2

98

91
49

170
89

17
2

5
9

Highest
$ per share

16% Jun 13
19% Jun 14

21% Jun 5
107% Jun 12

55% Mar
25 May
56% Jun

x26% May
21 % Jun
81% May
145% Jun
•; 61% May
27% Mar
16% Jun

- 24% Jun 15

23% May 29
111% Jun 14

27% Jun 13

61% Mar 8
101 Jun 8

58 May 29
57% May 29
136 May 29
39 Jun 8

44% May 8
> 8 Jun 1

x50 Mar 8

.24% Jun 14
• 51 Apr 12.

13 Apr 30
44% May 29
47 Feb 20
55 V* Apr 24
321/e May 7'
53 May 29
29% Apr 24

, 17% Jun 15'
125 Jun 5

15% Jun 15
8 6 V4 May 9
16% Jun 2

29% Jun 14
25% May 19

•> 67 Jun 14

25% Jun 1
111% Jan 30
18 Vs May 17'
9% Jan 3

83% Jun 15

72% Jan 3
19% May 9
109% Jun 12
4% Feb 23

20% Mar 6

101% Feb 28
26%Jun 6

Range for Previous
Year 1944

Lowest

f per share

10% Jan
10% Apr

33% Jan
17 Jan
53% Nov

15% Jan
56 % Jan
115% Feb
37% Feb

V 16% Jan
7% Jan

.16 Jan
14y4 Mar
93% Mar

; 12% Jun
45 Jan

88% Apr
48% Jan

33% Jan
109% May
28% Jan

34% Jan
3% Jan

37% Jan

12% Jan
40% Feb
8% Jan

27 Jan
39 Jan

40% Jan

14% Jan
39% Jan

17% Jan

8% Jan
116 Jan

5% Jan
47% Jan
7% Apr
17 Jan

• 16% Sep
31 May

107 Apr
12% Jan
4 Jan

54, Jan
43% Apr
8% Jan

2% Apr
12% Apr
67% Jan
20 Apr

34 Apr 18
56 Apr 17
2 Feb 23'
9 Feb 23

24% May 5
383/s Apr 28
118% Mar 17.
53 Apr 24"
17% Jun 2
57 Jun 5

15% Feb 20

1
2

5

1

7
19

8

7

31 '/a Feb
Xl01% Jun
34% Jan

110% Jun
23% Jan

2

11

2
6

23

55% Mar
130% May
38% Jun

;; 30 May
74 May
7% Feb

44% May
171 May
67 Jun 15

52% Apr 25
110 Jun 5

153 Jun 14

18%.May 7
21% Jun 13
24% Jan 10

7% Jun 15

115% Feb 23
18% Jun 2
38 Jun 14

14% Jun 5
38% Feb 23v
11% Jun 7

160 Jun 14

25 Mar 7
38% Jun 15

115% Jan 20
63 Jun 13

17% Jun 2.
54% Mar

9% Jun
23 9/« Jun
11 Jun

31% Jun
41% Jun
73% Jun
24% May 29
27% Mar 7
54% Apr 19
58% Apr 16;
19% Jun 8

18% Feb 23
8% Feb 19
36 Va Jan 18
117% May 29,
52 Jun 15

23V4 Jan 15
43% Jan 18
103% Feb 13
13% May 18
60 Mar 1

186 Apr 19
105 May 15
114% Feb 27
54% May 14
110% Apr 16
99 Apr 12
57% Apr 30
40% Mar 6

441/3 ADr 27
151 May 31
141 May 5
65 Jan 22

ifl% M*y~l
108% Feb 19
44% Jun 15,
115 Jan 9

31 Jun 13

2

2

8

2

2

15
15

Jan
Jan
Jan
Nov

24% Jan

53% Feb
% Jan

6 May
15% Jan

23% Feb

33% Jan

8% Jan

423/b Apr
6% Feb

43% Jan
97 Jan

27% Jun
■ 18% Oct

56% Nov
4 Jan

33 Apr
143% July
44% Jan

31% Apr
96% jun

113
11

17
19

2% Jan
107 Jan

8% Apr
20% Apr
7Vt Jan

30% Feb
4% Apr

57 May

17% Apr
23 Jan
108 Jan

27% Jan
11 Feb
44 Apr
5% Sep
11% Jan
4% Jan

18 Jan

21% Apr
43'/a Sep
15% Feb
16 V8 Jan

38% Jan
47 Jan
13 Jan

14% May
1% Jan

24 May
77% Feb

40% Feb
14% Jan

253/s Nov
95 Nov

6% Jan
35% Feb
148 Jan

76 Jan

110 NOV

37% Apr
106 Mar
92 Jun

52% Mar
30% May
34% Apr
145 Feb

111 Feb

59% July

23% Jan
103% Mar
25% Apr
109% Feb
14% Apr

Highest
t per share

13 July
15% Jan

49% Dec
20% Dec
56% Jan

2OV4 July
66% Julv

130 Dec

51% Oct
25V» Aug
15 Dec

22% Dec
20 Dec
109 Oct
19% Nov
52% Jun
98 Dec

55V4 Sep
48 Sep
117 Oct
34% Dec

41% July
7V» July
45 Oct

211/4 Aug
53 Oct
12% July
44% Aug
50 July
53% Oct
22 V4 July
49% Dec
253/a Dec
14 Dec

129 Dec

12% July
77% Dec
11% Jun

22% Deo
20% Deo

49% Dec

111% Deo
15% Jun

9% Dec
83 Dec

70% Deo
15% Dec

~3% July
17% Deo
96 Deo
25 Sep

30% July
57 Nov

1% Jun
7% Dec
21% July
35% Dec

47% Dec
12% July
51% July
11% Dec
54'/a Deo
119 Dec

33% Dec
22% Dec
65 Dec
5% Oct

39 Mar
152% Dec
54 July
40'% Jan
106 Deo
129% Nov
15% Jun
19% July
23 July
4% July

114 Sep
15 Mar
28 3/s Nov
12% Deo
37 Va Jan
9 Jun

134 Nov

23 Dec
31V4 Deo
114'/a July
46% July
141/a De<J
50% Deo
9% Mar
18% Mar

7% Mar
253/i Mar
30a/4 Nov
65% July
21% Deo
21% July
49Va Nov
57 Nov
19% July
17% Jun
6% Oct

30 July
98 Va Jun

50% July
25 V# July
31% Deo
96% Oct
10% Jan
51 Deo
185 Jun
90 Jun

115% Jan
451/4 Jun
109 Jan
96 Aug
53% Oct
38% Mar
39 Va July
152 July
146% July
67% Jun

3~3~% Deo
108'/a Jun
38 Sep

118 Deo
*

26% Dec
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tntnrdAy
June 9

9 per share

39 39

36% 37
*33 Vn 33%
393/4 40 y8
39 39

6% 63A
104% 105
■*98% 100

108'/a 108%
24 .24 Va
*50ya 50 7/a
44% 447/a

*105 1065/a

17% 17%
1 1 Va

107% 107%
303/4 30%

Monday
June 11

9 per share

38'/a 383/4
36 37

323/4 33%
- 393% 39%

♦39 39%
6% 63/4

104% 105
*98% 100
1093/4 111

... 233/4 243/s
! *50% 51

44% 44%
*105 106%

17 173/a
1 1%

107% 1073/4
307/a 31

LOW AND HIGH
Tuesday
June 12

SALE PRICES
Wednesday

•> June 13

* per

373/4
357/a
*32%
39%
*38%
6%

105

98%
111

243/a
50

44%
*105

17

1

X106 3/4
303/4

share

38%
36%
33

39%
39%
63/4

105

99

113

24%
50%
443/4
106%
17

1%
108 1

31

*29%
103/8

♦1093/4
45%
108%
12%
53

10%
- t 32%
*33%

, 19%
51%
*153/4
♦52

183/4
57%
323/4

♦105%
66%

*193%
8%
4%

33%
105%
28%
39

*43%
*43%
*24%
103 3/a

".,44%
973/4
2 8 3/a
20%

*145%
33

33%
>105%
,'*35
12%

*133

*64%
*

63/4
21

*120

1 28%

30

10%
111

45%
109

12%
53%
10%
33%
34

19%
51%
16%
53%
183/4
57%
33 ;

1053/4
67%

195

8%
4%

333/4
105%
28%
39

44%
49%
24%
1033/a
44%
973/4
28 3/a
21%
150

33%
33%
107%
37%
12%

135

66%
6%
21%
128

. 28%

29%
'10%

*1093/4
45

*1083/4
11%
52%
10%
33%
33%
19%
*51

16

>52%
18%
57%
32%

♦105%
66%

193 5/a
8 3/a
4%

33

105%
273/4
39

*43

48%
24%
1033/a

: v-44%
97%
28

20%
*145%
- 32%
33%

♦105%
*35

12%
136

*643/4
6%
20%

*120

28 3/a

293/4
10%
111

45%
109

12%
52%
11%
33%
33%
19%

51%
16

53%

18%.,
57%
32%

1053/4
67

193%
83%
43%

333/8
105%
273/4
39%
44

48%
,24%
1033/a
45%
97 Va
28 v

21

150

33%
33 3/a
107%
37%
14

137

663/4
6%

21

128

28%

29%
10%

110

44%
*108%

*10%
52%
10%
32%
*323/4
191/4

*51

16

53%
18%
57%
32

*105%
66%
193%

8 3/a
4%

33

105%
27%
38%
*423A
*48%
X24 %
103%
44%
97%
27%
20 3/a

*145%
5

32

*33%
*105%
*35

13 3/a
136

66 3/4
6%

20%
*120

28%

29%
11%

110

45%
109

12

52%
10%
33

333/4
19%
51%
16

53%
18 3/4
57%
32%

1053/4
67 •

193%
8%
4%

33%
105%
27%
39

433/4
49%
243/8

103%
'

44%
973/a

28%
21

150

32%
33%
107%
37%
14%

136

663/4
63/4

203/4
128

28%

$ per

*38%
36%
32

39

*38%
6%

105 Va
99%
114%
24%
51

44%
*105

17
1

107%
31

share

38%
36%
32%
39

39%
63/4

105%
100

125

25

51

44 3/a
106%
17%
1%

108

31

*37% 39 'V 39 39 *38 38% ♦37% 38%

30% 30% 293/4 303/4 29% 29% 29 3/8 293/4

353/4 353/4 353/4 353/4 353/4 36 *35% 36

*103 104 *103% 104 103% 103% 103% 104%

4% 43/a 4% 43/a 4% 43/8 4% 4 3/a
303/4 30% 30 3/4 30% 303/4 31 303/4 31

♦108% 109% *1083/4 109 1083/4 109 109 109

43/4 4% 43/4 5 4% 4% 4% 53/a

31% 31% 31 31% 31 31% 31% 33%

*12% 13% 12 3/4 12% 123/4 123/4 12% 12%

3 7 3/8 37% 373% 373/i 373/4 38 38 38%

23% 23% 23 24 23 Va 24 Va 24% 25%

28% 28% 28% 28% 28% 28 3/4 283/4 29%

22% 22% » 22 22 3/a 22% 233/a 23% 24 Va

24 24% 24 Va 24% 24 24 Va 24 Va 243/4

*53 Va 533/a *53 Va 53% *53 Va 533/a *53 Va 53%

111% 112 111% 111% /111% 112 112 112

29%
11

111

453/4
109

12

52

10%
32%
33

X193/4
X51

153/4
52%
18%
*57%
313/4

105%,.
67

193%
8%
43/8

"

32-/a
105'/a
27%
39

42%
48%
24

103%
44%
97%

; 283/4
20%

*145%
32%
33%

*105%
*35

14
135

67

6%
20%

*120
' 28

29%
11%
111%
46/4
109

12%
52%
10%
33%
33

20%
513/a
16%
52%
18%
573/4

31%
105%
67 3/a
193%
8%
43/8

33%
105 %
27%
40%
43

48%
24

103%
45%
97%
29

22

150

33

33%
107%
37%
14%

135

67

7

21%
128

28%

Thursday
June 14 «

$ per share

38% 39
36% 363/4
32% 33%
40 40 Va
39 39%
6% 63/4

105 105%
99% 100
120 !/a 125 -

25 25%
50% 50%
44% 45%

*105 106%
173/a 17%
1 1%

107% 108
31 31%

Friday
June 15

*37%
30

x35

*1023/4
4%
30%
109

5 3/a
33

123/b
373/4
24%
29%
24%
24%
*53%
111%

293/4
10%
111%
46 3/a

♦107%
12 3/a
51%
103/4

32%
X33%
20

*50%
16

53%
18%
57%
313/a

105

67%
*193

8 3/a
43/8

33%
105 -

27%
40

43%

*47%
23%

1033/a
453/a
X96%
28 Va

x21%
*1433/4
33%
33%

*105%
35

14%
136

67%
6%

213/4
*120

28 %

38%
'

30%
35 <

104%
4%
31%

109
' 5%
33%
12%
38%
25%

.29%
253/8
24%
533/a
111%

30

11%
111%
463/4

1093/a
123/8
51%
10%
33

33%
203/4
51%
16

53%
19%
573/a
31 s/a

105%
673/4
194%
8%
4%

333/o
105% '

273/4
41

43%
48 Va
24%

1033/4
45%
97 Va
29%
2 2 3/a
150

34 '

333/4

107% /
35

14%
136

68

7

21%
128

283/a . •/ •

./ " M .' ,iV
v. .

$ per

39%
363/4
34

40%
38%
6 5/a

105

993/4
119

25%
50%
45%

*105

17%
1

1063/4
30%

38%
30

35%
*1023/4

4.3/a
31%
108%
5%

32%
12

38

24%
*29

25%
24%
*53%
111%

29%
103/4

*108

46%
1093/8
123/a
52

10%
32%
333/4

203/a
51%
16%
*53

19%
56%

x31%
X105

67%
193

8 3/a
43/a

33

105

2 8 3/a
39

43%
*47%
23%

*

103%
45%
97 ;

30
• 21%
*145%

333/4
35

*105%
*34

14%
*135%

68

63/4
21%

*120 V

28%

share

41

38%
34%
40%
383A

- , 63A
1053/4
100

119 •-

253/a
50%
453/4
106

17%
- 1%
108

31%

38%
30

35%
104%
4%

313/a
108%
5%

33%
12 3/a
38 %
25 %
29%
26%
24%
533/a

112%

293/4
11

110%
46%

1093/u
12 3/a
52

113/a
32%
34

21%
52

16%
54

193/a
573/4
31%
105

673/4
193

8%
4%

33%
105 3/a
2 8 3/a
39% '

44%
48 Va
233/4
103%
46 3/a
98%
33

22

150

34%
35

107%
37

143/4
1363/4
68 Va
7

22%
128

28%

Sales for
the Week

Shares

1,470
2,160
600

1,400
1,100

48,600
2,900
360

2,700
5,400
900

5,300

10,100
135,800

5.50Q
10,300

300

2,600
900

140

9,100
24,700

900

4,500
13,10C

• 1,200
3,200

40,800
2,200
37,700
3,400

280

1,600
29,900

400

3,400
1,100
1,800
1,900

50,900

8,600
900

5,000
150

2,800
70

7,600
850

6,900
350

. 2,900
70

4,400
3,000

7,000
510

900

9,500
1,400
200

2,500
440

8,400
1,900

V 4,510
36,000

6,000
600

100

63,200
, ; 130

900

74,400

9,600

2,800

STOCKS

NEW YORK STOCK
- <■ EXCHANGE "■

Par

Colorado & Southern 100
4% non-cum 1st preferred—100
4% non-cum 2nd preferred—100

Coiumoia Br a ttys inc cl a 2.00
Class B 2*50

Oolumoia Gas & Elec No par
6% preferred series A .100
5% preferred 100

Columbian Carbon Co No par
Columbia Pictures No par
$2.75 preferred No par

Commercial Credit 10
4%% conv preferred 100

Commercial Solvents No par
Commonwealth & Southern__No par

$6 preferred 6erles No par
Commonwealth Edison Co 1—23

Conde Nast Pub Inc No par

Congoleum-Nalrn Inc No par
Consolidated Cigar—-. No par
$4.75 preferred No par

Consol Coppermine8 Corp 5
Consol Edison of N Y No par
$5 preferred No par

Consol Film Industries 1
$2 partlc preferred No par

Consol Laundries Corp 3
Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1
$1.25 conv pfd No par

Consol RR of Cuba 6% pfd 100
Consolidation Coal Co 25
$2.50 preferred 50

Consumers Pow $4.50 pfd—No par

Container Corp of America 20
Continental Baking Co™ No par
8% preferred 100

Continental Can Inc 20
$3.75 preferred No par

Continental Diamond Fibre—_—5
Continental Insurance —10
Continental Motors 1
Continental Oil of Del 3
Continental Steel Corp No par
Cooper-Bessemer Corp No par
$3 prior preferred No par

Copperweld Steel Co 5
Conv pref 5% series 50

Cornell-Duoilier Electric Corp 1
Corn Exch Bank Trust Co— 20

Corning Glass Works . 5
3%% preferred 100

Corn Products Refining 25
Preferred 100

Coty Inc 1
Coty Internat Corp 1

Crane Co 23

5% conv preferred —100
Cream of Wheat Corp (The) 2
Crosley Corp (The) No par
Crown Cork & Seal No par

$2.25 preferred —No par
Crown Zellerbach Corp 5
$5 conv preferred No par

Crucible Steel of Amer No par
5% preferred 100

Cuba RR 6% preferred 100
Cuban-American Sugar- 10
7% preferred 100

Cudahy Packing Co 30
Cuneo Press Inc 3

4% % preferred 100
Cunningham Drug Stores Inc__2.50
Curtis Pub Co (The) No par

$7 preferred No par
Prior preferred No par

Curtiss-Wrlght 1
Class A 1

Cushman's Sons Inc 7% pfd 160
Cutler-Hammer Inc -No par

Range Since January 1
Highest

$ per share

"

Lowest

t per share
28 Jan 23
28% Jan 2
253/4 Jan 2
31 Mar 26
31 Mar 27
i 4 Va Jan 2
90% Jan 2
84 Jan 27
95% Jan 9
21 Jan 15
47% Jan 24
39 Jan 2

105% May 19
15% Mar 26

Jan 2

89 Jan 24
28% Jan 2

22

v 26%
■ 29%
101

33/4
24%

Xl06%
4%

28

113/4
31%
17%
253/4
18%

18%
50

108%

26%
8%

109

37%
107%
10%
46

83/4
303/4
29%
16

47%
12%
49%
17%
52%
x31%
103%
58%

Xl82%
6

■> 3%

253/4
X105

24

283/4
37

47

203/a
1023/4
35 3/a

•

>87%
•-> 253/4

16

145%
25%
293/4
105%
28

9

122%
59%
5%
18%

120

25%

Jan 12
Mar 31

Jan 2
Jan 2
Mar 23

Jan 2

Mar 28

Apr 24
Jan 16

May 18
Jan 3
Jan 24
Jan 2
Mar 26 v

Jan 20
Jan 31

Jan 24

Apr 6
Jan 5

May 19
Jan 2

Apr 30
Apr 6
Jan 3
Jan 2

Jan 24
Jan 2

Jan 2
Feb 5

Jan 2
Jan 16

Mar 26

Mar 27

Jun 15

May 21
Jan 2

Jan 4
Jan 2

Jan 2

Jan 5

May 31
Jan 2

Mar 26

Jan 6

Jan 18
Jan 22

May 10
Jan 2

Jan 2

Mar 27
Mar 26

Jan 23

Jan 2

Apr 10
May 24
Jan 31
Mar 26

Apr 6
Jan 16

Jan 22

Jan 2

Mar 7

Apr 6

41 Jun 15

38% Jun 15

34% Jun 15
40% Jun 4
40 Jun 2

7 Jun 4

107 May 31
100 Va Jun 4
125 Jun

25% Jun
51 Jun

453/4 Jun

108% Apr 21
183/4 Feb 16
1 Va Apr 17

xl08 Jun 12

31% May 8

13

14

13
15

>39

33%
36

104%
4%

313/8
109%
6%
33%

14%
38%
25%

29%
26%

253/4
55

115

Jun 6

May 5
Apr 27
Mar 10

Jan .. 3

Jun 15

May 23
Feb 2

Jun 14

Mar 6

Jun 13

Jun 13

Jun 13

Jun 15

May 19
May 22
Feb 23

30% Jun'
113/a Jun

114 Feb

477/a May
109% Jun
13 Feb
58 May
-12% Mar
36 Mar

37 Mar
*21 % Apr
52% Jun

163/4 May 18
53% Jun 12
22% Jan 12
58% Jan 17
33% May 22
1053/4 Jun 5

68% May 10
195% Apr. 3
8% Jun 2
5 May 28

4

13

17

5
5

14
8

1

1

7

28

8

34% Jun
110 Jan

28% Mar
41 Jun

46% Mar

513/4 Mar

1
6

5

14

7

7

25 »/a May 29
105 Feb

473% Mar
101% Mar
33 Jun

x223/a Jun
147 Jun

34% Jun
35 Jun

108% Jan
38> May 18
143/4 Jun 15

139 May 4
68% Jun 15
7 Jun 13
22 Va Jun 15

123% Feb 21
30% May 7

Range for
Year

*
Lowest

$ per share

113/4 Jan
12 Va Jan
13 Jan

26% Jan

25% Jan

3% Nov
76 Jan
70 Feb

84/ Feb

16% Apr
.' 39 Va Jan

37% Jan
105 Feb

14% Apr
, % Feb

Z 79 ...Jan
243/4 Jan

> 8% Feb
21% Jan
20% Jan
95% Jun

3% Feb

21% Feb
102% Jan

2 3/4 Jan

16% Jan

73/4 Jan
24 Jan

11% Jan

18% Jan
12 Aug
14% Jun
45 Jan

102% Jan

20 Feb

73/4 Oct

105% May
32% Feb

10 May
41 Va Jun

v."., 5% Jan
26% Sep
24 Va Apr
12% Aug
38 Va Feb
103/4 Jan
47 Mar

15% Jan
44% Jan

52 Va Apr
173% Apr
5 Jan

1% Jan

Previous
1944

* per share
29 Va Dec
30 Dec
27% Deo
353/4 Dec
35% Deo
5% Mar

97'/a Dec
93 Feb
98% Dec
23 Dec
49% Dec
43 Va Jun
108 Oct
183/8 Jun
1 Va July
95% Dec
29%'Nov

; 26 Dec
29% Dec
31 Dec
103 Dec

43/4 July
253/4 Oct
108% Oct
6% Jun

'

30% Nov
13 Va July
323/4 Oct
20 Va Dec

25%vDec
24 Dec

,. 24 Dec
53% Dec
112 Nov

29% Dec
10 Mar

1123/4 Aug
43% Jun

13% Mar
49 Va Dec
9% Dec

33 Va Jan

31% Dec
19% July
48 Dec

133/4 July
52 July
25% July

"

57 Dec

613/a Oct
1843/4 July
7% July
5 Aug

183/4 Feb 273/4 Jun
104 J/4 Jan 111 Oct

20 - Jan 25 Va July
163/4 Jan 32 Dec

273/4 Feb 39 Aug
45 Jan

~

49% Aug
15% Feb 22 Va Dec
97 Va Jan 105 Dec
28 / Jan • 37% Nov
69 Jan 89% Dec

20% Jan 29% Dec
11% Feb 19 Va Dec
112 Jan 144 Dec

223/4 Jan 29% Mar
22% Jan 30% Dec

101 Jan 109 Va Nov

5Va Aug nya Aui
97 Apr 140 July
41 Apr 61% Dec
4% Jun v 7% Nov
143/4 jun 19% Nov

114% May 127 Nov
21 Va Apr 28% Dec

18%
173/4

113
44

44%
37% 1
24%
54%
14%
23%
75%
43

36

45

25

523/4
108

283/4
48%
23

"26

87%
140

113%
27%
15%
23

166

127%
1163/a

163/4 163/4
58 58 Va

*233/4 24

*178% 180
198 198

*58% 59 Va

>18
173/4

*111%
44

44

*37

*23%
54%
14'/a
23%
*71%
*42 Va

36

*43%
*24%
523/4

*105

28%
* 47 Va
22%
25%
87

*17%
17%

*111%
*43

43%
37%
*23%
533/a
13%
23%
*72

42%

357/a
*43%
*24%
52

*105

28

*47 *

22%
26

86%
1393/4
*113%

27 Va
15%
*22%
165%
*126%
*116%

18

177/a
113

44%
44

373/4
243/4
55

14 3/a
23%
75

42%

♦ 106% 107%

, 16% 17-%
58 3/a 58 Va
23% 24

*179 180

*190 199

58% 583/4
29 30

. 9% 10

54 54%
153/4 16

6% 6%
7 7%

125 125

116% 116%
46% 47

♦36% 3734
i 24% ■ 24%

21% 21%
66 66

*106% 107

17%
17%

*1113/4
*44

43%
37%
*23%
533/4
13%
23 Va
*71%
*42

17%
17%

113
44%
43%
37%
25

54%
14%
23%
75

42%

173/4
17%

*1113/4
x43%
43%
*37 Va
24

533/4
14 Va
233/a
*72%
42

18

17%
113

43%
433/4
373/4
24

54%
14%
23%
75

42%

173/4
*17

*1113/4
*433/4
433/4
37%
*24

54%
14%
23%
*72%

"% 42%

18 Va
173/4

113

44%
44

37%
24%
55%
143/4
23%
75

42%

18

*17
113

44%
43%
38

24%
54%
143/4
23 Va
*72%
423/4

18%
173/4

113

45

443/4
38

24%
55%
15%
233/a
75

423/4

t

17%
59

23%
179%
*198

58%
30

93/4
. 533/4
15%
6%
7

125

116%
453/4
37

23%
22 . '■

*65%
►106%

18%
603/4
23%
180

199

58%
30

93/4
54%
153/4
6%
7%

126%
117 ,

45%
37%
24 %
22%.
66

107

18%
59%

♦233/a
*179
*198

58%
- 30

9%
k

53%
15%
6%
7%

♦126%
119

46%
37

*

24%
22%
*65%

*105%

18%
60Va
24

,

180
199

59

30

10

533/4
16

6%
73/4

127

119

46%
37%
24%

66
107

18 3/a
593/4
*23%
179%
*198

58%
29%
10

X53%
16

6%
7%

126%
1193/4
46%
37%

24%
" 22%

65%
* 105%

18%
60%
24

180
199

583/4
30%
10%
53%
16%
6%

7%
1273/4
1193/4
46%
37%
25%
23% <

653/4
106%

18%
59 ,

*23%
179%
199

58%
30

*,9%
53%
16%
6%

7%
128%
120

46%
38%
25%
23

*6534
*106

18%
59%
24

179%
199 Va
58%
30

10%
54

16%
63/4
8

129

121%
46%
38%
25%
23%
69

106%

1,100
2,100

10

600

5,000
600

300

6,900
73,900
9,000

250

36 36 36% 36% 363/4 37 37 37 37 1,800
44% 44% 45 *45 46% *45 46% 1, 45% 45% 400

25 24% 24% 24% 25 243/4 25 243/4 24% 1,800 /

52% *51% 52 52% 53% 53 53% 53 53% 2,600
108 *105 108 *105 108 *105 108 *105 108
29 27% 273/4 28 28 28 28 Z. 28% 283/4 2,600
48 '"»t' *47 ' 47% 473/4 48

""
*47 48 473/4 48 100

23% 22% 22% 22% 24% X233/4 .24% 23% 237/a 20,700
26 Va v 25% 25% . 253/4 26% 26 26 25% 257/a 13,500
88% 863/4 88 Va 89 91% 90 Va 91% 90 91% 8,100

1393/4 *138 1393/4 140 140 1393/4 1393/4 140 140 600.
113% *113% 113% *113% 113% *113% 113% *113% 113% — —

27% y 27% 27% 27% 27% 27 Va 273/4 27% 27% 7,500
153/4 15% 16 15% 15% A *15% 15% •15% 15% 1,300
23 *22% 223/4 *22% 223/4 22% 22% .

■> *22% .23 200

165% 165% 165% 165% 166% 166 166 % 166 166% J 2,500
127% ♦126% 127% 127 Va 127% *127 127% 127% 127% 200

116% *116% 116% *1163/8 116% Xll6% 116% 116 116% 330

12,100
6,900
400

800

160

900

2,000
2,900

2,300
10,000
4,500

32,300
2,700
900

1.300

1,400
8,000
4,700
200

Davega Stores Corp p
Davison Chemical Corp (The) 1
Dayton Pow & Lt 4%% pfd—100
Decca Records Inc 1
Deere & Co No par
Preferred 20

Deisel-Wemmer-Gllbert 10
Delaware & Hudson 100
Delaware Lack & Western 50
Detiolt Edison 20
Detroit Hillsdale & S W RR Co__100
Devoe & Raynolds A___ No par

Diamond Match - No par
6% partlc preferred 29

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred 100

Dixie Cup Co — No par
Class A No par

Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co No par
$4 preferred series A_ No par

Dresser Industries 50c
Dunhill International 1
Duplan Corp No par
Du P de Nemours (EI) & Co 20
$4.50 preferred No par

Duquesne Light 9% 1st pfd 100

Eagle-Plcher Co_ ___

Eastern Airlines Inc
Eastern Stainless Steel Corp__Z"
Eastman Kodak Co * No'
6% cum preferred

Eaton Manufacturing Co "
Edison Bros Stores Inc__ZZZZZZ"
Elastic Stop Nut Co ZZ"
Electric Auto-Lite (The[ "
Electric Boat
Elec & Mus Ind Am shares
Electric Power & Light No"
* $7 preferred ~~No
$6 preferred ~ No

Electric Storage Battery—ZZno
El Paso Natural Gas
Emerson Electric Mfg Co
Emerson Radio & Phonograph""
Endicott Johnson Corp—— ~
4% preferred ZZ

-10
—I

—5

par

.100
—4

.—2

...1

.—9

.—3

par
par

par

par
—3

—4

—5

-50
100

12 Va
16%

110

33

39%
35%
22%
34%
7%

21

67 ■

36

Jan 12

Jan 8

Jan 10

Jan 9

Mar 29
Jan 24
Mar 27

Jan 19

Mar 29

Jan 2

Jan 31

Jan 23

For footnotes see page 2679.

33% Apr 6
40% Jan 4
16% Jan 2
38 Jan 22

105 Jan 25
17% Mar 26
47 Mar 20
18 Jan 2

22% Jan 2
65 Mar 26

122% Jan 4

110% Jan 2
27 Apr 6
12 Mar 21
203/4 Jan 4

155 Jan 2

1253/a Jan 9

H33/4 Jan 6

13 Jan 22
39% Jan' 22
18% Jan 26

174 Jan 22
185 Jan 6

49 Jan 22
21% Jan 15

8% May 3
42% Jan 20
14 Jan 20

5% Mar 9

3% Jan 2
109 Jan 3
103 Jan 3

443% May 22
34% Mar 21
22% Jan 9

20% Mar 27
62 Mar 26

104% Jan 3

193/4
19%

113

48

47%
38%
26%
56%
15%
23%
72

46%

Jun 5

Feb 8

Jun 15

May 5
May 5
Mar 26

Feb 19
Jun 8

Jun 15

Jun 13
Jun 2

Feb 28

38 Va Jan
45% Jun

263/4 May
56 May

109 Mar

29 Jun

49 Feb

24% May
26% Feb
91% Jun

143 May
114% Jan
303/4 Apr
16% May
25 Jan

172% May
129 Feb

117 Mar

3

15

5

5

9

6

1

4

23

14

9

17

30

1

5

4

1

6

18% Jun 14

623/4 May 18
25 May 17
183% Apr 30
200 Jan 2

61 May 7
31 May 9
12% Mar 1
54% Jun 8

17Va Apr 28
7Va May 11
8 Jun 15

129 May 4
121% Jun 15

50% Feb 16
40 May 7
29% Jan 18
25 Mar 6

70% Jan 20

107 Feb 26

6% Jan
13Va Jun
109% Dec
21% Jan
36% Apr
32% Apr
17% Jan
17% Jan

5% Jan
18% Jan
52 Feb

29% Jan

28% Jun
- 38% Mar
13% Jan

x273/4 Feb
95 Apr
15% Jan

433/4 Jan

21% May
47 May
1143/4 Apr
106 3/4 Jan

8% Apr
11% Feb

137 Feb

123% Jun
113 Deo

10% Feb
33 , Apr
6% Jan

157 Feb
175

41

16 3/4 May
8% Dec

37 Va Jan
-10 Apr

3% Jan

3% Nov
81% Apr
78 Apr
39% Apr
273/4 Feb
15 Sep

57% Jan
101% Jan

Jan

Jan

13% NOV
16% Oct

113% Apr
41 Va Oct
45% Jun
36% Oct
223/4 July
373/a Dec
9% Mar

21% Dec
65 Oct

41% Oct

35% Dec
42 Sep
17% July
38% Dec
105 Dec
203/4 Sep
49 Nov

27% July
72 Va NOV

131 Jan
113 Aug

14% Nov
20% Dec
162% Jun
128% Dec
1203/4 Jan

14 Va July
41 Dec
25% Dec
178 Dec
195
52

24% Dec
15% Sep
453/4 Aug
153/4 Dec
6% Oct
5% July

114 Dec
103% Dec
47% July
343/4 Nov
223/4 Dec

68*% Dec
108% Jun'

Sep
Dec
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Saturday
June f>

$ per

25%
103

♦104

*106
'

'1%
17%
80

*89

14%
18

*52%

\ *6

55%
32%
14%
22

106
36%
29%
11%

37%
*104%
28%
56%
*61%
*107

*51
29%

*103%

*46%
*39

8%
*61

20%
80

39

*26%
17%

*137

*39

*50%
121-%

share

25%
103

105%
108

1%
17%
80

92

15

18%
52%
7

55%
32%
14%
22

106

36%
29%
12

37%
105%
28%

57%
62

108

52

29%
109

47%
40%
8%
62%
20%
80

39

26%
17%
143.

40

52%
121%

Monday
June 11

$ per share

8

6

17%
15%

♦19

*68 "
7;../; 8%

27%
*62%
7 15%
*107%
*53%
9%

*174,
23%
*7%
*27%
130

30%
•169
43%
47%
4%

•142

•133

*132%
68%

•127%
*60%
*15%

.•••"27%
.11 „

*107%
•''"••; 3

34%
*130

4%
*24%
*23

33

109 %
*33%
*108%
*29%
*106

16%
99 %
26%
*97%
31%
*52

4%
153%

. 28%
*58%
*103

55

*108%
20%
6%
*5

*24

18 ► ■

44%
*22%
16%
52%
32

*171
*72

60%
26%

*105%
39

7%
206

26%
*79%
54%

8%
6%'
17%
15%
19%
71

,9
28

64

15%
108%
54%
9%

178

23%
8

-

28%
130

30%
171

43%
... 47%

4%
148

140
135

68%
128%

61%
15%

,28%
, 11

108%
3%
34%

1%
25%
23%
33%
109%
34%
112 •

29%
108%

16%
99%
267/a

98%
31%
53

4%
153%
« 29%
29

104%
55

109%
20%
6%
5%
24%
18%
44%
23

16%
52%
32

173%
79

60%
'•

26%
107%
39%
7%

206 %
26%
80

54%

25%
103

104%
106

1%
16%
79%
*89

15

18

*52' -

*6%

55%
32

14%
22%
106

*36%
29%
12

37%
*105*4
28%
56%
61%
108

51

29%
*108%
*46%
40%
8%

61

20%
X62

38%
,.;*26%

17%
*137

39%
50

,121

8

6%
17%
16%
19

*68

9

*27%
*62%

to 15%
*107%
53%
9%

177%
23%

:• 7%
27%
130%

'4 30 Va
♦169
43 ;;V

':•'. 47
4%

*142

*133

132%
68%
127%
61

15%-
27%

't, 12
*106%
V 3

31%
*130

4

*24%
*23%
33%
109

*33%
*103 %
29%

*106.,

16%
*99

26%
*97%
x31%
x52%
4%

*153

28%
59

♦103

54%
109

20%
6%-
*5

243/4
18

44%
*22%
16%
52%
31%

*171
*72

*60

. 26%
*105%

38

7%
206

26

80 "

54

LOW AND HIGH
Tuesday
June 12

S per snare

253/4
103

104%
106

1%
17%
80

92

15%
18%

52%
7

55%
33

15

22%
106

365/8
29%
12%
373/4
105%
29%

57%
61%

108

51%
29%
109

47%
40%
8%
62

20%
64

38%
26 3/i
17%

143

39%
50%

-121%

8%
6%
17%
16%
19

71

9%
28

64

153/8
109

54

9%
177%
233/4
7%
27%
132

30%
171

433/4
47

4%<
148

140

132%
69

1273/4
61

16

28%
12%
108%
3%
33%

"4%
25

23%
33%
109%
34%
112

293/a
108%

163/8
100

27

98%
31%
52%

4%
154

28%
593/8

104%
55

109

20%
7%
5%

25 *

18%

44%
23

16 5%
53%
32

173%
79

603%
27%
107%
39%

7%
206

263/s
80

54%

25%
*102%
104%

*104%
13/8
16%
8OV4

♦891/4
15

\1734
52%
*6%

SALE PRICES
Wednesday
June IS

S per snare

26%
104

105

106

1%
173/s
80%
92

15%
18
52

7

54

31%,
143/4
22

106%
*36%
29

12
• 37%
105

29

56%
61%

*108
50

295/s
108%
*463/4
40%
8%
60%
205/8
64%
38

*26%
17%

*137

38%
50

120

55

32
15

22

106%
36%
29

12

38
105

29

56%
613/4
108%
50%
293/4
108%
47

40%
8%
61%
20%
65%
38%
26%
17%

143

39%
50

120%

8%
6%

175/8
16 V8
*18%
*68

9%

27%
*62

153/8
*107%
53%
9%

♦176

/ 23%
73/4

273/4

1313/4
30

169

42%
47

4%
♦142

135
132

68 3,8
128

*61
16

7: 28

»M. 12%
*106%

8%
6%
17%
16%
19

71

9%
27%
64

15%
109

53%
93/4

180

24

8

28%
132 %
30

169

43 %
47%
4%

148

135

132

68%
128%
61%
16'/a
28 3/8
123/4
108%

1)3%

16%
100

26%
♦97%
31%
53

4%
153

28%

*103%
■> 54%
109

20%
7

5

24%
18

44%
22%
16%
513/4
31%

*171

*72

60%
27

♦105%
38%
7%

*204 ;
•

- 253/4
79%

7 53%

16%
100

26%
98%
31 %
53

4%
153

283/4
59

104%
54%

109

20%
7%
5

24%
18%
445%

22%
16%
52%
313/s
173%
79

60%
27%
107%
41%
7%

206 >

27%
80

54 -

26%
X104

X105

*103

1%
17

,

80%
*89%
15%
17%
52

r - * 6 %

*54

32%
14%

*21%
*106%
36%
*28%
11%
3734
104%
28%
56%
61%

*1073/4
*49%
29%
108%
46%
40%
*8%
613/4
20%
66

; 38%
263/4
173/4
137

39%
*49%
119%

27"
104

105

106

1%
173/s
80%
92

15%
18%
52%
6 3/4

55

32%
14%
22

107

36%
29%
11%
38%
105

293/4
563/4
61%
108%
50%
29%
108%
48 3/4
41

8%
61%
20%
69

39%
26%
18%

145

39%
50

120%

8%
6%

Xl7%
16

19

♦68

9

27%
•63

153/B
•1073/a

533/4
95/8

*176

24%
- - 8
29

133%
29%

♦169

433/a
46%
4%

*142

135
*132

68%
128%
61

16

28%
12%

*106%
3

33%
*130

4%
24%
23%
109

x33%
*33%
*108%
29%

* *106

16%
100

263/4
98%
31

53

4%
153%
273/,
58%

*1033/8

543/a
109

20%
6%
5

24%
'' -

18

44%
22%
16%
51%
31%

♦171

*72

60%
V 26%
♦105%
413/4
75/8

206

273/8
80%

- 53

8%
6%
17%
16
19

71

9

28

64

15%
109
53 3/4
93/4

180

25%
8Va

293/4
135

29%
170%
43%
47

4%
148
135

133%
69 :

128%
61

16%
28%
13 t

108%
3%
33%

~4%
245/a
23%
110

3334
33%
112

30

108%

16%
100%
27

98%
31%
53

4%
154

28%
58 5/s
104%
54%

109

21

7%
5%
24%
183/4
44%
22%
163/4
52%
31%
173%
79

60%
27 r.

107%
423/4
7%

206

27%
80%

53%

Thursday
June 14

S per share

"27%
*102%
*104

104%
1%
17%
80%
*89%
15%
18%
52%
*6%

Friday
June 15

27%
104

105

104%
1%

173/4
81%
92

15%

18%
52%
7

*36 39
28% 2 8 3/i

- 20%' 20%
*106%- 107
*107% 108
*21% 22
*151 154%

*37% 39
28 3/4 .: 283/4

\ 20% 20%
*106 1063/4
♦107% 108 *

213/4 22
♦151 154%

*37% 39
28% 28%

• 20% 20%
-106- 106-

*107% 108
21% 21%

*151 ! 154%

♦37% 39
27% 28%
*20% 20%
106 106
*107% 108
21% 213/4

*151 154%

52% 52% -

31% 32%
14% 15%
22 22 '

♦106% 107

36% 36%
*28% 29 Va
11% 12 »/4
37% 38- ;

t 105 105

28% 28 %
56 56%
62 62 Va

108 108

49V4 493/4
29% 30%
108% 108%
*46% 47

*401% 41 Z
8 Vs 8V4

611/4 63

*20% 20%
x68 68%
x39 % 403/4

;■/ *26v8 26%
18% 18%

144 144
*39 40

49% 49%
121 121

*8% 8%
6 V8 61/4
17% 171/2
16 '16%
19 ,19%

♦68 71

9 9

28 28

♦62 64

15% 15%
♦107% 109
54 '

54

9% 93/4
X174 174

25% 26%
8'/a 8Va
29% 30%
135 136

*29% 30

*169 170%
43% 43%
451/8 46%
4% 4%

*142 148

135 135
132 132 V2
68% 69

128V4 128%
61 61

16% 16%:
28% 28%*-;

V4,.. 12% 13% '

*106 Va 108%
3 3Va
33% 34

*130

4V8 43/a
24% 25

23% 23%
109% 114%

33% 343/0
*33% 33%
*108'/4 112

x29% 29%
*106 107

16% 16%
100 100

26% 27

*97% 98%
30% 31

*53 55

41/4 4%
*150 154

28 283/4-
59Va 60

.104% 104V4
54% 54%

*108% 109 7/a
21 21%
6% 7%

'

5 5Va
*24% 25%
18% -187/a -

45V4 45%
♦22V4 23

16% 16%
52 52%
31% 32

171 171

*72 79

60% 60%
26 V. 26%

*105 107%
41% 42%
7% 8 7

207 207

27% 28%
811/4 82

54V4> 54%

-

. i r

*37% 39 •

27% 28'/4
2OV4 201/4

*106 106%

*107% 108

21% 22

% *151 154%

$ per share

27% 27%
♦103 104
104. 105

*104% 106
•. 1% 13/4
17% 17%
81% 81%

*891/4 92

15V4 15%
18 Va 18 Va
51% 52%
*6% 7

53%
32 Vk
15 J/4

X21%
*106%
36%

*283/4
11%
*37%
105

28%
56

62%
*108%
49

29%
108%
*46

X40%
8%

621.4
20%
683/4
40

*26
183/4

•140
39 '

49%
1203/4

54

323/b
15%
21%
107

36%

29%
12

38

105

28%
56

62%
108%
49'%
30%
108%
46%
40%
8

63%
20%
69%
41%
26%
19

144

39%
50

120%

8%
6%

17%
16%
*18%
♦68

8%
28%
*62

15%
•107%
54%
93/i

176%
26%
8%
30%

>i 136

29%
% 169

:/ 43%
/ 45%

4%
♦142

135%
*131 *
68%

•128 %
61

16%
^•*28%
-v.' 13%

*1061/2
3

33%
*130

43,8
25

*23%
114%
34%

x34 %
♦107%
29%
107

16%
100

27%
*97%

30%
53%
4%

♦152

28%
59%

*103 V4
54%
109%
20%
6%
5

24%
18%
*45%
22%
16%
52

31%
170

*72

60%
«, 26
♦105%

41%
7%

205%
28%
80%
533A

8%
6%
17%
16%
19

71 . ':i
9

28%
64 •/.

16%
109

55

9%
1761/2
26%
93/k
34%
138

29%
169

44'%'
46

43%
148

135%
133%
69

129

61

16 %
28%
13%

108%
3%

33 3/i

1%
25%
24

115

•34%
34% '

112

293/4
107 :V

17%
100

27%
99

303/4
53%
4V2

154

283/4
60

1041%
553/,

109%
20%
7

5%
253%

-.19%
47

223/4
16%
52%
32

170

79

61%
26%
107% f

42%
8 I

206
.

29%
81% '

54% t

•37% 39 -

*271/2 28%, f

♦20 203/4.,
♦ 106 106% r

107 % 107%
22 22'/8

1 Fid I/o

Sales for
the Week

Shares

24,500,
V 70

370
- 20

17,400
39,100
1,800

22.400
2,900
1,700

1.400

6,200
18,300
1,100

50

700

300

6.400
•2,500

210

3,900
1,500
2,900
200

1,400
4,900
180

100

1,300
5,400
540

1.300

2,400
4,900

1 10

17,600
10

1,000
\ 1,400

460

7,300
15,700
5,600
1,800
600

18,800
1,800

5,500

1,700
5,700

30

6,300
15,900

5,900
:

650

1,200
. / 60

13.800

3,500
19,500

-500
50

17.500
500

500

2,600
4,000

20,000

5,300
3,700

18,600
2,300
400

1,210
7,000
300

3,400
50

22,900
900

3,300
100

3,400
400

6,400
90

3,000
2,400
100

6,100
400

2,200
107,300
4,100
600

7,300
1,800
1,300
4,400
16,800
8,800

50

3,300

18,400

39.I0O
16,900

180

35,100
1,500

• 8,000

1,500
1,000
; 70
30

1,800

STOCKS
NEW YORK STOCK

EXCHANGE

Engineers Public Service.
$5 preferred
85% preferred—
$6 preferred

^Equitable Office Bldg
Erie KK common

5% Dref series A
Erie <fe Pitts RR Co
Eureka Vacuum Cleaner-
Evans Products Co
Ex-Ccll-O Corp
Exchange Buffet Corp

Fairbanks Morse & Co No par
Fajardo Sug Co of Pr Rico— 20
Parnsworth Televis'n & Rad Corp.l
Federal Light & Traction 15

$6 preferred No par
Federal Min & Smelt Co 2

Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores No par
4%% conv preferred 100

Ferro Enamel Corp 1
Fidel Phen Fire Ins N Y 10
Firestone Tire & Rubber. .—..25
4%% preferred .— 100

First National Stores .—.No par
Flintkote Co (The) No par

$4 preferred — No par
Florence Stove Co. No pur
Florsheim Shoe class A No par
Follansbee Steel Corp 10
5% conv preferrtd — 100

Food Fair Stores Inc 1
Food Machinery Corp —..10
Foster-Wheeler Corp —10

6 % prior preferred 25
Francisco Sugar Co No par
F'k'n Simon & Co Inc 1% pfd—100
Freeport Sulphur Co 10
Fruehauf Trailer Co 1

4% % preferred . 100

Gabriel Co (The) cl A No par
Gair Co Inc (Robert) 1
6% preferred 20

Gamewell Co (The) Ao par
Gardner-Denver Co No par

$3 preferred 20
Gar Wood Industries Inc 1

Gaylord Container Corp 8
5%% conv preferred —50

Gen Amer Investors 1

$4.50 preferred 100
Gen Amer Transportation 8
General Baking 8

$8 preferred -—No par
Generai Bronze Corp 9
General Cable Corp No par
Class A —No par
1% cum preferred 100

General Cigar Inc No par
7% preferred 100

General Electric Co No par
General Foods Corp— No par
Gen Gas & Electric A No par
$6 conv preferred series A.No par

General Mills No par
5% preferred 100

General Motors Corp 10
$5 preferred No par

Gen Outdoor Adv A No par
Common No par

Gen Precision Equip Corp—No par
General Printing Ink 1

$4.50 series A preferred No par
Gen Public Service 10c
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities 10c
General Refractories No par

General Shoe Corp 1
Gen Steel Cast $6 preferred—No par
General Telephone Corp.;. —20
Gen Time Instrument Corp—No par
4%% preferred 100

General Tire & Rubber Co --5
41/4% cum pfd— —100

Range Since January 1

H

Hackensack Water
Hall Printing Co_

_1B
-10

Lowest

I per share

16 Jan 4

100% Jan 5
102 Jan 5
104 " Feb 1

1 May 21
12% Jan 12

68% Jan 19
86 Jan 27
11% Jan 2

16% Jan 24

43% Jan 24
6 Jan 2

42% Jan 2

25% Jan 4

12% Mar 26
17 Jan 5

104 Mar 28

25% Jan 2

23V4 Jan 5

9% Jan 22

28% Jan 23
103 Jan 22

23% Mar 27
50 Jan 2
53% Mar 26
105% Apr 26
42V4 Jan 2

23 % Jan 16
107% May 14
41 Jan 4

30% Feb 2

6% Mar 20

47% Jan 24

15% Jan 13
x62 Jun 11

Jan 24

Jan 4

Apr 10
Mar 9

Jan 5

42% Mar 26
113 Jan 17

25
25

14

118
34

8% Jan
4% Jan
16 Jan

14% Apr
16% Mar
66% Feb
7% Jan

23 Jan

58 Jan
12% Jan

L04% Apr
49 Jan 31
8% Jan 2

160% Jan 2

17% Jan 22
6 Mar 21
19 Jan 22

114% Jan 22

27% Mar 20

156% Jan 4

37% Jan
40 Feb

3% Jan

134% Jan
113 Jan

Apr
Jan 22

May 3
Jan 11
Jan 16

22% Jan 2

9% Mar 27
106% Feb 7

1% Jan 3

28% Jan 24
123 Feb 10

3% Jan 3

21 Jan 24
19 Jan 22

99 Mar 26
25% Mar 29

28% Jan 23

106% Apr 27
26 Jan 2

107 Jun 15

129

62

125
53

10

Gillette Safety Razor—No par
$5 conv preferred No par

GJmbel Brothers— No par
$4.50 preferred No par

Glidden Co (The) No par
4% % conv preferred.. 50

fGoebel Brewing Co 1
Gold & Stock Telegraph Co; 160
Goodall-Sanford Inc 10
Goodrich Co (B F) No par
$5 preferred ——— -No par

Goodyear Tire & Rubb. No par
$5 convertible preferred—.No par

Gotham Hosiery No par
Graham-Paige Motors — 1
Granby Consol M S & P—-——8
Grand Union Co No par
Granite City Steel— No par
Grant (W T) Co 10
5% preferred—— — 20

Great Nor Iron Ore Prop—-No par
Great Northern Ry 6% pfd..No par
Great Western Sugar No par
Preferred

-

Green Bay & West RR —100
Green (H L) Co Inc ;—1
Greyhound Corp (The)—.—No par

' 4%%- preferred..!.——a -.100
Grumman Aircraft Corp— 1
Guantanamo Sugar No par
8% preferred 100

Gulf Mobile & Ohio RR No par
$5 preferred No par

Gulf Oil Corp 2®
'

//ft'. : . W- .

. ■■ ;\

13 %
90

21

97%
25%
52%
3%

151

25%
53%

102
49%
107%
12%
5%
4%
18%
14%
36%

22%

14%
46%
28%
161%
64

52%
23%

104%
28%
5%

167

14%
58

49%

Mar 27
Mar 9

Jan 23

Mar 28
Jan 2

Jan 4

Jan 2

May 10
Feb 1
Jan 10

Apr 20
Mar 26

May 19
Mar 26
Jan 2

Jan 2
Jan 3

Jan 23

Jan 22

Jun 15

Jan 2

Jan 24

Jan 2

Mar 16

Jan 20

Jan 25

Jan 2

Jan 12
Jan 24

Mar 26

Jan 26

Mar 27

Jan 23

Jan 6

Hamilton Watch Co. No par
fl % preferred ..108

Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refrac No par
6% preferred 100

33 Jan 2

20% Jan 2

."15 % Jan .2

105% May 18
107 Feb 28

18% Jan . 2

154 Feb 17

Highest
$ per share

27% Jun 14
105 Jun 5
106 Jun 6
107 Jun 7
2% Jan 20

18% Jun 2
83 Apr 24
89 Jun 7

15% Jun 12

19% May 1
57% Apr 28
7% May 5

57 May 8
33% Mar 7
16% Feb 2

22% May 31
109 May 10
38% Mar 7
32 May 7
13% May 9
38 May 29
107% Apr 18
29% Jun 11

60 May 4
. 64 May 14
110% Mar 3

51% Jun 11
33% May 8
108% Jun 6

48% May 16
41 Jun 13

8% Jun

64% May
21% Apr
80 Va Jun

41% Jun

26% Jun
19 Jun

146 May
41% May
53% Jun

123% Jun

5

5

25
5

15
7

15

9

7
2

4

2

2

6

6

9

16
2

V2
2

22

18

Range for
Year

Lowest

1 per share

8% Jan
87 Jan
89 Jan

92% Jan

% Apr
9% Jan

46% Jan

78% Feb
6% Apr
9% Apr
21% Jan

2% Jan

12

4

15

6

7

6

0% Feb 27
7 Feb 20

18% Feb 20

18% Jan 12

20% Apr 19
78 May 16
9% Jun 11

31 Apr 27
64% May 7
16% Jun 15

107% Jun 5

55"% Mar 19

10% Mar 1

177% Jun 11

26% Jun 15
9% Jun 15

34 Va Jun 15
138 Jun 15

30% Jun 2
172 May 31
44% May 29
48% Jun 5
4% Jun

145 Jun

135% Jun
134 Mar

70% May
130 Mar

61% May 25
xl6% May 28
30% Mar 6

13% Jun 15
108 Feb 14

3% Apr 17
37 Mar 6
127 Jan 26

5% Feb 14

26% May 21
24% Feb 27

115 Jun 15
34% Jun 15

35% May 22
111 Mar 12

32% Feb 8

109% May 16

17% Jun 15
100% Jun 13
29 Apr 29

100% May 2
32 May 10
57 May 18
4% Feb 19

165% Jan 12
30 Feb 15
62% Apr 19

105% Mar 6
x57% Feb 15

112% Mar 8

21% Jun 14
8 Jan 15

5% Jan 11

25% Jun 15

19% Jun 5
45% Jun 14
24% Jan 10

17% Mar 1
55% Apr 24
32 Jun 5

175 May 25
71 Feb 2

63% Apr 24
28% May 28
108% Mar 13
42% Jun 13
8 Jun 14

207 , Jun 14

'29% Jun 15
"82 Jun 14

57% Mar 16

38 Va Jun 6
29 .Jun 8

22 Mar 19

110% Jan 12
110% Jan 12

22% Mar 6

155 Apr 2

33% Jan
21% Jan

9% Jan
14% Jan

100 Jan

19% Apr
17 Apr
8 Jan

22% Jan
93 Jan
17 Jan
45 Jan
38% Feb
103% Apr
35% Jan
18% May

34% Jan

24% Dec
5 % May
43% Aug
11% May
53% Jan
16 Jan
20 Jan
13% Jan
70 Jan

30% Jan
29% Jan
103 Apr

2% Jan
2% Jan

12% Jan
10% Dec
15% Sep
62% Oct
4% Jan

13% Feb
51 Jan

10% Feb

41% Apr
7% Jan

143 Feb
6% Jan
4% Jan

11% Jan
81% Jan
25)4 Apr
140 Feb
35 Feb
40 Nov
2% Feb

115 Sep
102 Jan
128 Mar
51% Feb
125% Jan
30% Jan

4% Jan
■ 18% Apr
6% Jan

106 Oct
1% Apr

197/a Apr
112 Apr
3% Nov
19% Apr
14% Jun
74% Sep
22% Jan
19 Jan

19% Feb"

7% Jan
69 Jan
11 % Jan

18% Jan
45 Apr
2% Jan

85% Jan

40

98

36%
104%
8%
1%
3%
15%
9%
32%
23%
14 V»
25%
24%
143%
57

43%
19%
105%
11

3%
123 ,

6%
33

42%

Feb
Jan

Feb
Jan
Jan

Jan

Jan

May
Feb

Jan
Jun
Dec

Jan

Jan

Feb

May
Feb
Feb
Dec

Apr
Apr
Jan
Jan

Jan

Sep

27 : Apr
15% Mar

11% Apr
106 ' Apr
102 Jun

15% Apr
138 Jan

Previous
1044 "

Highest
8 per share

17% Dec
104 Dec
105 Nov
107 Dec

1% Dec
14 Dec
70 Dec

84% Aug
13% Oct

,17% Dec
47% Dec
6% Dec

44% Dec

47% Dec
14% Jan

17% Dec
105 Aug
27% Nov
24 Dec
10% Aug
32 Dec
108 Doc

27% Aug
53 Va Nov
57% Dec
109 Jun

44 Aug
26% Jun

42% Dec
33% Deo
8% July

58% Mar
16 Nov
69 Dec
29 Dec

25% Dec
17% Sep

135 Dec
36% July
44% Dec
116 Sep

7 July
5% July
17% Dec
18% Dec
18% Jun
66 Nov

7% Dec
23% Dec
58% Dec
10% Dec

54% Oct
9% July

161 Nov
19% Dec
7% July
22% Dec
124 Dec
29% July

155 Dec
40% Dec
43% July
3% Aug

140 Sep
120 Dec
134% Nov
66 July
130% Oct
56 % Nov
13% July
23% Jun
11% Aug

107% Nov
2% July
31% Dec

124 Nov
4% Oct
26% July
19% Nov
110% Dec
27 Dec
31% Dec

26% Dec

16% Dec
90% Dec
22% Dec

25% Dec
52 Aug
4% May

175 Dec

54% ihn
104% Nov
51% Dec

112 % Jun
17% Oct
7 Ahg
5% July

19% Dec
16 July
42% Dec
25'/a Mar
17% Nov
49 V« Dec
30 Dec

163 Nov
67 Fpo
55% Dec
24% July
105% Dec

32% Djec
6% Aug

189% Dec
16% May
62% Dec

50% Dfeo

...W

33% DbC

22% Dec
16 y4 July

111 July
109 Dec
21 July

152 Dec
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NEW YORK STOCK RECORD

Saturday
June t»

$ per

35%
10'A

109%
12%
8Ve

113%
25 VB
*78

*177

*29%
89'/4

*131%
*79 ■

*127%
*29

25

*47

*18

25%

*116%
50%
*46%
21%
26%
107%
*76%

16%
41

4%
*16

29%
30%
4%

share

36%
10%

109%
12%

8%
114

25%
79%

29%
90%
132

80%
130
31

25

48%
18%
25%
117

50%

47%
21%

26%
107%
77%
16%
41

4%

16%
29%
30%
4%

Monday
June 11

$ per share

35% 35%
10% 10%

110 110
12% 12%
8'/a 9 Va

113% 113%
25% 25%
*78 80
*177

29% 29%
89 89%

*131% 132
*79 80%
128% 128%
*29 30%
*24% 25
46% 46%
*18% 18%
25% 25%
117 117

50% 51%
*46% 47%
21% 22%
27 27
108, 108%
77 77 %
16% 16%
41 41%

. 4% 4%
16 16
29% 30
30% 31%
4% 5%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 12 June 13

r per share

35% '35%
10% 10% "
109% 110
12% 12%
8% 9

*113% 113%
25% 25%

*78% 80
*177

*28% 29%
*89% 90
*131% 132
*78 80

*127% 130
30% 30%

' 24% 24%
*45% 46% V
18% 18%
25% 26% -

*116% 116%
51 51%
*46% 47%
21% 21%
26% 27

*108% 108%
76% 77%
16% 17

• 41% 41%
4% 4%

<*16 16%
29% 30
30% 30% '

4% 5%

S per

35%
Xl0%
109%
12%
8%

113

25%
*78

*177

29

X90

*131%
*78

*127%
*29

*24%
*45%
18%
25%
116%
51%
*46%
21%
26%
108

76%
16%
41%

'

4%
16

29%

30%
4%

share

35%
10%

109%
12%
9%

113%
25%
79%

30

90

132

79%
130

31

24%
47%
19V4
25%
117

52%
47%
21%
26%
108

76%
17%
41%
4%
16%
30i/4
32

< 5

Thursday
June 14

t per 4hare

35%
10

110
12%
9

112%

25%

79%

Frldav

June 15

$ per share

35
10

*109

12%

Xll2%
25%
*78

*177

30%
91

131%
*79%
*128%
*29

24%
/ 46%
*18%
25%

*116%
51%
*46%
21%
26%
108%
77

17

41%
4%
16%
*30%
31%
4%

30%
91

131%
80%
130
31

25

47

19%
25%
117

52%

47%
21%

26%
108%
77

17%
41 %
4%

16%
30%
31%
4%

34%
. ; 10%
*109%
12%
8%

111%
25%
80

*177

30%
91

132

*79%
* 127%
*29

25

*46

*18%
25%
117

51%
*46%

21%
'27 -

108%
76%

17%
41%
4%

17
30

31%
4%

35%
10%

110

12%
9

112

25%
80

30%
91

132%
80%
130

31

25

47 v

19%
25%
117

52

47%
21%

'

27 VB
108%
76%
17%
41%
5

17%
30%
31%
5

*35 35% 35% 35% 35 35% 35% 36% 35% 35% 35% 35%

37% 37% 36% 37% 36% 37% 37 V8 37% 37% 38% , 38% 39%

*69 70 69 69 69 ,70 70% 70% 71% 71% 71% 72%

*85 87 87 87 87 87 *87% 88 88 88% 88 88%

*33% 34% 33% 33% 33% 34 V 34 34 34% 34% '34% 34%

24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24%

*46% 47% V 47 47 46% 46% r 46% 46% 46% 46% 46% 46%

* 105% 106% 106 106 *105% 106 *105% 106 106 106 *104 107 V

120% 120% 120'% 120% > 119% 120 *119 120% 120 121 121% 122

174 174 *174 —
*174 •»»» ' * ' *174 — — *174 — 174 174

*91 % '94Va *92% 94% 93 93 92 92 91 93 f 92% 93 '

12% 13% 13 13 12%' 13 127b 13 13 13% 13 13%

*9 9% *9 9% *9 9% *9 9% *9 9% *9 9%

44 . 44%/. 43 43% 44% 44% 45 46% 47 48 48 48%

*108 109 108% 109 *107% 108% *107% 108% 107% 107% 107% 108

7% 7% 7% 7% 7% 7% /.V- 7 7 7% 7% 7% 7%

10% 10% 10% 10% 10% 10% 10% ,.10% 10% 10% 10% 10%

*190%
87

184%
*4%
22%
84

6%
34%

*135

28%
98

1 *15%
89

*44%
41%

*128

*141

28%
*28%
*24%
* 24 %
*37

*148

193

87

184%
4%
22%
84

6%
35
138

r28%
99%
15%
89 Vb
46%

4
41%
133%
145

28%
29

25

25

38

40%
*112%
122

*38%
* 109 %
*120

33%
90%
104

27

40%
114%
122
39

110

33%
90%
104

27

*189%
86%
184%
4%

22

82%
6%
34%
137 t

28

98%
15

• 88%
*44%
41%
128 "

*141

28%
28%
24%
*24%
*37

*148 •

40%
*112%
123

38%
* 109%
*125

33

90%
*102

27

191

87

184%
4%
22%
83

6%
35%
137

28%
98%
15%
89

46%
41%
128

145

29

29

24%
24%
38

40%
114

123

38%
110

131

33%
90%
104

27

190%
86%
184%
4%

• 21%
*81 ■

6%
34%

*137 •

28

98%
15%
88%
*43 1

; 41%
127

*139%
28%
*28%
24%
*24%
*37

*148 •

192

87

185
< 4%
21%
82

6%
35
137%
28%
98%
15%
89

46

41%.-
127
145

28%
28%
24%
24%
38

40%
*112%
123

38%
* 109%
*125

33%
*90.

*102

26%

40%
114
124

38%
110

131

33%
90%
104

26%

192

"86%
184%

, 4%
21%
82%
6%
34%

*137

28%
98

15%
89

*43%
41%
125

*139%
28%
29

24%
*24%
*37

*148

41

*112%
122

38%
109%
*125

33%
90%
104

26%

192

86%
185

4%
21%
82%
7

34%
137%
29

98%
16%
89%

46%
42

127

145

29%
29%
25

24%
38

41

114

123

39%
109%
151

33%
90%
104

26%

194

87

185

4%
x2i

*80

7%
34%

- 137%
29

97%
16%
89%

X43%
x41

123%
*139%
29%
29%
25

24%
37%

*148

*40%
*112%
122%
39%

*109%
*125

33%
*90

104%
26%

194

87%
185

4%
21%
82%
7%

35%

137%
29%
98%
17

90%
46 ' „

41

125%
145

30%
30

25

24%
38

41%
114

123%
39%
110

151

34%
91

104%
27

194

88%
184%
4%

20%
82 ,

. V 6%
34%
136

29%
98

16% .

90

45%
41%
123

,*139%
29%
29%

*24%
*25

*38%
*148

194

88%
185%
4%

21%,
82

7

35%
137%
29%
98 '
17

90%
45%
41%
123%
145

30 : ,

29%
25

25%
39

150

*40%
*112%
123

39%
*109%
*125

34

90

104%
27

41%
113%
124

39%

110
151

34%
90%
105%'
27%

Sales for
the Week

Shares _

■. ■. 6,100
•

1,700
380

6,300
111,400

380

<1,800
100

V* 2,400
: 1,000

80

100

100

100

1,700
. 400

1,300 •

/ 1,300
130

V 8,900

5,400
.. 3,300

340

2,600
, 16,200

2,000
7,900

'

2,800
3,700

28,700
18,400

1,700
29,100
1,200
110

» 570

1,800
1,800

. 200

1,100
20

1,000
6,600

3,900
: 110

2,500
14,000

8C\)
: 3,400

640

7,800
6,400
700

7,000
17,900

120

14,500
. 2,100
11,800
1,870
100

i: 1,200
. 2,000

. 69,000
4,400
1,000
100

. 200

1,100

2,800
1,200

. 10

17,800
1,100
1,300
1,400

*25% 26% *25% 26 *25% 26 26 26% *26% 26% *26% 26% •
, 300

*118 124 *118 124 *118 124 *118 124 *118 124 *118 124 • * *

22% 22% 22 22% 21% 22% 22% 23% 23% 24% 24% 26%, ■37,200
*49% 50% 50% 51 V 50% 50% 52% 54% 54% 56% 56 57%

'

2,600
*21 21% 21% 21% *21 21% *21 21% 21 21 *20 21 / V 300

*3'i% 32% *31% 32% *31% 32 Va *31% 32 Vb 32 Vb 32 V« 32 32%
' 300

27% 27% 27% 28 28 Va 28 Va *27% 28% X27 27% 27% 27%; V 1,700 !
*25 25% 25% 26 25% 26 25% 26 X24% 25% 25% 25%

'•
3.400;

38 38 38 ' 38% 38 38% V 38 38% 38 38% 38 Vb 38% 13,800
*25% 26% *25% 26% *25% 26% *25% 26% *25% 26% *25% 26% v *■ • 1

'*47% 48% X48 48 48 48 *47.% 48% 48% 48 % 48% 48%
1

' 600/
9% 9% *9 , 9% 9% 9% *9 9% *9 9% 9% 9% COO <

*77 Ve 77% >n 77% 77% 78 *77. 78 *77 78 *77 VB 78
}

100 \

, 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30% 30%
'

2,300 •

*108% 109 108% 109 108% 108% 108% OO0T—t 109 109 109% 109% > 240 /

; 28%
'

28%
, 28% 28% 28% 28%, 28% 28% 28% 28% 28 Vb 28% , 1,200

*10% 11% *10% 11 10% 10% *18% 11% V *10% 11% 10 10-% 300 •'

. 41% 41% *41 • 42 41% 41% 41% 41% 41% 41% *41% 41% 500 l.

43 42% 43 42% 42% 42% 42%
-

43% 43% 43% 44 •>: 2,600 <■

STOCKS

NEW YORK STOCK
EXCHANGE

.vV; '' Par
Hart, Schaffner & Marx —10
Hat Corp oi Amer class A, --1

"

6%% preferred (modified)—100
Hayes Inuusuies Inc £
Hayes Mfg Corp —-j:
Hazel-Atlas Glass Co 25
Hecht Co. 15
Helme (G W) -25
. 1% non-cum preferred -100
Hercules Motors., No par
Hercules Powder..—; No par

6% preferred .. —-100
'

Hershey Chocolate No par
$4 conv preferred No par

Hlnde & Dauch Paper Co 10
Hires Co (C E) The 1
Holland Furnace <Del) HO
Hollander & Sons (A). 3
Holly Sugar Corp—— No par
.7% preferred— 100
Homestake Mining—, 12.50
Houdaille-Hershey cl A No par
Class .B —No par

Household Finance No par
3%%, preferred ' 100

Houston Light & Power Co...No par
Houston Oil of Texas v t c——25
Howe Sound Co 3
Hudson & Manhattan.., .TOO

5% non-cum preferred 100
Hud Bay Min & Sm Ltd——No par
Hudson Motor Car No par

Hupp Motor Car Corp— 1

Idaho Power Co 20
Illinois Central RR Co..,. 1U0
6% preferred series A— ...100
Leased lines 4%. , 100

'"RR See ctfs series A 3000

Indianapolis Power & Lt No par
Industrial Rayon.. ,—No par
$4.50 preferred A No pa*

Ingersoll-Rand No par
6% preferred 100

Inland Steel Co — No par

Inspiration Cons Copper ——20
Insuranshar^e Ctfs Inc —1
Interchemical Corp— No par
4%% preferred , —100

Intercont'l Rubber No par
Interlake Iron— . No par

! 6 6% 6 6 Vb 6
, 6 6 6ya 6 , 6Vb 6 6 Va , < 44,800

*33% 33% 33% 33% 33% 33% 33% 34 X34 343/4 343/4 34 Va 2,500

^53% 54% ♦53% 54% 531
54

53% *52% 53 53% 54% 54% 56 > 2,700
*53 53% 53% 53% 54 54% 54% 54% 54% *53% 55 500 r

14% 14% 13% 14 Va ;, 13% 13% ., 13% 133/4 13% 133/4 13% 13% / - • 8,100 f

*35% 35% 35% 35% 35 35 35 35 34% 35 35 35 V 1,800 -

«16 16% 15% 16% 15% 16%s 15% 16 Va 16 16% 16 163/4 21,900 t
3% 3% 3% 3% Z 3 V4 33/8 3% 3% 3% 3% 3% 3% 30,700

49 49 48 49% *473/4 483/4 48% 49 48% 49% 49 < 49% 4,50a
'43% 43% 433/4 443/a 44% 44% 44 45% 45% 46% 46

~

46% 15,900'
•►22V2 22% 22% 22% 22% 223/4 22% 22% 22% 22% 223/4 23 700
5 20% <20% 20% 20 V8 20% 20% 20 Vb 20% 20 Va 20% 20% 20%" <Z ' 3,900
r 59 59% 583/4 58% 58% 58% 57% 58% 58 58 Va 58 58% / 3,200
! 8% 8% 8% 8% , 8% 8 5/b 8% 8% 8% 8% 8% 8% 22,800

.'55% 55% *54 543/4 54 Va 543/4 *54 54% 54 54 *52% 54% 900/ ,

88 88 89 89 *88VB 90 / - *88% 91 88% 88% 90 90 800

89% 89% 893/4 89 3/4 *89 90 90 90 90 90 90 90 - •V, 2,200
♦194 195 *193 195 193 193 , 193 193 *192% 195 *192% 195 40

*33% 36 35% 35% 35% 36% 363/4 37% 37% 38 38% 39
, - 3,700

55% 55% * 55 553/4 *54% 55% 55% 553/4 56% 56% 56% 56% 1.500

46% 46% 463/4 46 3/4 46V, 46 3/8 46 463/b 46% 46 Va 45% 45% '

„ 2,300
22 22 22 22% 22% 22% 22% 22% 22% 233/4 23% 23 Va 5,100 ■'

32% 33 32% 32% 31% 31% 313/8 31% 31% 32 32% 32% 900

Int Business Machines
International Harvester

v Preferred —

Int Hydro-Elec Sys class :A.
International Min & Chem

.4% preferred ——.

International Mining Corp.
Int Nickel of Canada—
Preferred

International Paper Co..
5% conv preferred

Inter Rys of Cent Am
5 % preferred

International Salt——.
International Shoe

International Silver—..
7% preferred

Internal Telep & Teleg—
.Foreign share ctfs
Interstate Dept Stores
Intertype Corp
Island Creek Coal
$6 preferred

-No par
-No par

100

25
5

—100
1

..No par
—.100

15

.——100
-No par
—100
.No par
.No par
.—50
—100
.No par
.No par
.No par
.No par
—:—i

i

Jewel Tea Co Inc —No par
4 % % preferred _100

Johns Manville Corp No par
Johnson & Johnson 12%

•

4$fc 2nd preferred ser A 100
Joliet & Chicago RR stamped__100
Jone-s Jc.Laughlin Steel No par
-5% pref series A .100
5% pref series B conv J.OO

Joy Mfg Co — l

K

Kalamazoo Stove A Furn_
Kan City P & L nf ser 3^
Kansas City Southern «.

4% non-cum preferred..
Kaufmann Dept Stores
Kayser (Julius) & Co

Kelsey Hayes Wh'l conv Cl
Class 3—

Kennecott Copper. J
Keystone Steel & Wire Co.
Kimberly-Clark Corp ...

Kinney (G R) Co
$5 prior preferred

Koppers Co Inc —

* 4% %■ preferred
Kresge (S S) Co i.

Kresge pept Stores
Kress (6 H) & Co'-.— ,

Kroger Grocery & Bak

Laclede Gas Lt Co.—
Lambert Co (The)..,
Lane Bryant
Lee Rubber & Tire j. —

Lehigh Coal & Navigation
Lehigh Portland Cement..
Lehigh Valley RR —

Lehigh Valley Coal
6% conv preferred

Lehman Corp <The)
Lehn & Fink Prod Corp
Lemer Stores Corp (new).
Libbey Owens Ford Glass.
Libby McNeill & Lihhy,
Life Savers Corp

.100
—No: par
—No par

—5

Co.—10
—25

50
—No: par

50

-1

Liggett A Myers Tpbacco.
Series B__
Preferred

Lily Tulip Cup Corp..
Lima Locomotive Wks "
Link Beit Co
Lion Oil Refining On
Liquid Carbonic Corp

25

25
.100

—No par
—No par
—No par
—No par
—No par

Range Since
Lowest

# per share

x30 Apr 9
7% Jan 4

107 Jan 13
9% Jan 4
6 Mar 26

108 Mar 13
20% Jan 10
71% Apr 2
170 Jan, 4
22% Jan 22
82 Jan 8

Feb-15

Feb 15

Feb 15

Jan 25

23% Jan 2
? 41% Jan 23
17% May 21
17% Jan 15
116% Apr 18
42V Jan 2

44% Jan 4
16% Jan 2
25% Apr 17
103% May 21
66% Jan 2
12% Jan 22
34% Jan 20
2 Jan 16

10V Jan

27 Jan

14% Jan
3% Jan

130
72

123
25

19

2

6

2

29%
19%
47%
72%

18%
19%
39%

105
104%
166

82
11%
8%
37%
104%
6%
8%

173%
74%
178%

2%
17

75%
5%
28%

129 /
, 19%
84%

9%
79

42%

39,
92

137%
18%
18%

>17%
19%
36%
145

Jan 3

Jan 24

Jan 30
Jan 24

Jan 22
Jan 2

Jan 2

Jan 24

Jan 2
Feb 26

Jan 2
Mar 26
Jan 6

Jan 25

Jan 3
Mar 28

Mar 26

Jan 19
Mar 21

Jan 4

Jan 23
Jan 2

Jan 2

Jan 2
Jan 24

Feb 23

Jan 26

Jan 26
Mar 26

Mar 27

Jan 15
Feb 2

Jan

Ap.
Jan

Jan

Jan

Jan 24

Mar 27

Jan 12

2

19
2

2

2

34%
111
101
31

109%
90

27%
79
91%
19%

Jan 22
Jan 23

Jan 2

Jan 25

May 31
Jan 10
Jan 24
Mar 27
Jan 2

Jan _ 9

4%
31%
30"

47

12

29%
6%
2%
35%
36%

20%
17%
51%
7%
47%
78

78 *
181
32

; 47%
41%
19%
29%

Jan .3.
Jan 3

Jan 22

Jan 22

Jan 26

Jan 22

Jan 23-

Jan 2

Jan 24

Mar 10

Jan 8

Jan 15
Feb 21

May 23
May 15
Mar 26

Apr 7
Jan 19

Jan 24

Apr 5
Jan 3

Jan 24

Jan 22

Jan 4

Jan 24
Jan 30

Mar 26

Jan 22

Jan. 22

Jan 3
Jan 22

Jan 24
Jan

, 2
Mar 28

Jan 2

Jan 3~
Jan 5
Mar. 28

Jan 25
Jan 22
Jan 31
Jan 2

January 1 >

Highest
t per share

37% May 28
10% Feb 16

112 May 16
12% Jun 11
9% Jun .11

118 Feb 8
25% May 19
80 Jun 15

177% Apr -24
31% Apr 24
91% May 28
134% Apr 10
80% May 16
131% Apr 19
30% May 10
29% Feb 28
49% May 8
20% Feb 19
25% Jun 7

119 April
53% May'11
47% Apr 11
23% May 7
28 Apr 3
108% Jun 15
81 Apr 18
18% Apr 20
43% Feb 21
5 Jun 15

17% Jun 15
32% Feb :28
34 May 19
5% May 7

Range for Previous
' Year 1944

Lowest , Highest
$ per share A « Ver share

37% May 1
39% Jun 15
76 Apr 28
88% Jun 14
35 Apr 28
25% Feb 20
49% May 17

109% Mar 16
122 Jun 15
174 Jun 9 -

94 May 8
14% Mar 6
9% May 25
50% Apr 27

109 Apr 11
8% Feb 6 •

II Jun 4

195%
90%

187

5 ,

24%
84%.
7%

36%
140%
30%
99%
17

90%
'

47%
42%
134%
139%
31%

•31%
25%
26%
41%

150 >

41%
114%
124

39%
112%
102

34%
92%
105%

30%

May 19
May 7
Apr 27
Feb 21

May 7
Mar 5 ■

Feb 1

May 8
May 22
May 29
Jun 8

Jun 14

Jun '15

May 5
May:31
Jun 1

Jun v 5

May
May" 7
May 18
Apr 24
Jan 9

May 16

Mar 8

May 31
Jun 12

Jun 15

Apr 17
Apr 25
Jun 15
Jun 4

Jun 6

May 9

28% Mar 1
124 Mar 26

26% Jun 15

57% Jun 15
22 Jun 7

V33 Jun 6
28% Feb 27
26 Jun 11
40 Apr 24
27 May 15
48% Jun 5
10 Vb Feb 23

78% Jan 15
34% Jan 3

112 Mar 5

28% May 18
11 Feb 13

- 42% Jun 4

, 44% May 7

V 7% Feb 2
35% Jan 19
56 Jun 15

.54% Mar 2

15% Feb
37 Feb

117 Jun
v 3% Jun
50% Jun

• 46% Jun

23% Mar
*.21 V Jun
65 May
9 % Apr
55% Jun
91 May 19
91% May 28
195% Apr 25
39 Jun 15

59% Mar 1
51 Mar 7

11% May 12
J f % Feb 13

15
20

1

.8

8

14

7
i 5

5

17

8

5"% Jan

104% Jan
6% Apr'

V,. 2% Jan
99 Mar

20% Sep ■

63% Jan
160 Mar

20% Apr
75 ',;. Apr
128j Jan

63 Jan

114 Apr
19% Feb
20% Jan
36% Mar
13% Jan

13% Jan
115 Oct :
39 - Jan

. 42 May
13% Jan

63 > Feb

7% Feb
30% Feb
1% Jan'
6 Jan

22% Mar
8% Feb ,

1% Jan'

24 Feb,
10% Jan
25% Jan
46 , Jan
8 Jan

15% Apr
351/4 July
100 Jun

88% Jan
158 ' Mar'1
71% Feb
9% May
7% Jan

29% Apr ■

104 Nov
6% Jan

6% Jan

8% Jun
110 Juiy
9% Dec
8% Sep

112 Dec
V 22% July
75% Feb

170 Nov
27% Feb
89 "Jun

134 Mar
73 July
125 Dec
25% Aug
23% Dec

• 47% Sep
21% Nov

19% Dec
117 Apr
47% July
45 jun
18% Aug

70% July
13% July
37% July
2% Jun

11% Dec

28% July
16% Aug
6 Aug

32%
23%
56

77%
22

V 20%
42%
106%
111%
165

X87

12%
8%
40%

105%
8%
10%

Nov

Dec

Dec

Dec

Dec

Oct

July
Dec

Nov

Sep
Aug
July
Oct

July
Dec

July
July

154%
67%

165%
• 1%
15%
65
4%
25%
130 :
13%

'

66 '

7%
V 68%
39%

;• 35%
V 56%
117
11%
*11%
15

15

29

138%

Feb

Apr
Jan

Jan

Jan

Jan
Jan

Apr
Jan

Feb
Feb

Feb

Jan •

Jan

Jan
Jan

Feb

Jan

Jan *

;Apr
Jan

Jan
.

Jan

188 NOV

82% Dec
180% Dec
3% Aug
18% Jun
80 Dec

6% Jun

32% July
136 Oct

21% Dec
'

94 Dec

12% Jun
92 Jun

47

43

93

135

20

Aug
Sep
Dec

Oct

Dec

27 Apr
107% Jan

84% Feb
.30 ,Nov
107% Sep
90 May
20% Jan
58 Jan

66% Jan
10% Jan

20% Aug
20% July
20% Dec
45 July

144 Dec

38% Aug
112% Nov
105 Dec

'

34% Sep
111

V 95
28

80

93

Dec

May
Dec

Dec

Dec

16%
117

,

,6%
<19%
13%
<17 <
20 •

13%
29%
19%
31%

:.i 3

54%
32 •

108%
22

6%
27%
31%

26

17%
38

8 :

21.

4%
• 1%

: 15%
29%
18%
17%
42

6%
39

68%
67%
174%
26%
36

33
17%
19%

Apr
Dec

Jan

Jan

Feb

Jan

Jan

Jan

Jun

Jan

Mar

Feb

Jan

Dec

Dec

Feb

Jan

Jan

Jan

Apr s.

Jan

Apr
Jan V
Apr
Jan >

Jan i

Feb

Jan t

Jan

Dec V
Jan

Apr
Jan

Jan

Jan

Jan

Feb

Apr
Jan

Nov

Jan

20 •% Dec

V 21% Aug

124 Feb
; 14% Dec
39% Mar
20% Dec

X26 Aug
'24% Jun
19% Jun
37% Dec
24 Dec
42 Oct

• 9% Dec
78% Dec
34% Dec
108% Dec
27% Nov
10% Oct

t 39 Dec
37% Nov

x31% Ddc
, 31% Dec
49% Dec

* 12 y8 oct
31% Dec
8% Dec

' 2% Dec
, 39% Dec
38% Dec
21% J"n

. ,19% Dec
53% Aug
8% July

49% Dec
83% Jun

'

86% Jun
182 Nov
32% Dec

For footnotes see page 2679.
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Saturday
V June J) v

$ per share

25% 25%
27% 27%

.,57 ; 57 Va
18% 19
49% 49%
24% 24%

♦172'/a 175
-26 26
57 Va 57%

♦33

♦152
56%
♦36%

♦108

♦18

18%
♦415

10%
♦14 Va
•28%
♦4%
8%

♦16%
25%

110%
25 %
19%
44%
•29%

:■ >, 26Va
♦193

37%
12%
*45%
♦111%

33

•22%
•113
♦37

•21%
57%
28%

•106%
18%

112

23%
15 Va

•104

•99

•38

18%
59%

... *41
'

*42

•108

8%
'

27%
•43%
155 ■

•62%
18%
2%

43

•110

•110%
•111%
/>' 9%
•117%
27

■I''- 8%
33 y4
42%
30

89

♦112%
*113

*113 f

63%
47

42%
42%
30

27%
•35%
15

*103%
: ! 28%
*97
*112.

18%
*35'.%

33%

56%
36%

109

.18%
18%

430

10%
15%

28%
4%
8%
17%
25%
110 Va
25%
21

44%
30

26%
195%

37%
12%
46%

33

22%
113%
37 Va
22

57%
28%

108

18%
112

23%

15%
108
100

38%
18%
59%
41%
43%
109

8%
27%

44%
155

63%
18%
2%

43

111%
111%

10
120

27

#9
33%
42%
30

89

114%
115

113%
63%
47

-,42%
42%
30

27%
36%

'

15%
105

28%
99%
115

19%
56%

20

43%
25%
•23%
13

*13%
17%

-.25%
*186

•22%

l5V*
33

15%
15

. 32

24%
*11%
42
*43

17%
*106

27%
184

*156

*17%
*25

*35

10%
73%

. 18%
30%

*103%
103

17%
11%
16%
41%

*105
*78

*109%
*106%

20%
44

25%
,24
13%
13%
17%
25%

188%
23

,15%
36

15%
15%
32%
25

12%
42
44

17%
108

27%
184

159

17%
25%
35%
10%
74

18%
30%
104

103%
17%
11%
16%
41%
105%
81%
110

108

Monday
June 11

* p«r share

25% 26

27% 27%
56% 57%
18% 19V4
48% 48%
24% 24%

175 175
26 Va 26 Va
57% 57%

LOW AND HIGH
Tuesday
June 12

$ per shartt

25% 26

27% 27%
56% 56 V4
18% 18%
49 49
24 Va 241/4

175 4175

26% 4 26%
57% 57%

SALE PRICES
Wednesday
June 13

$ per share

26 Va 27%
27'A 27%
56 56
19

49

24

176

19

49

24% V
176

'26 Va 26%
57% 57%

Thursday
June 14

$ per share

^ 26% 27%
271/4 27 Va
56V4 56 Va
18% 19

49V4 49%
24% 24%

*176 179
*26 V4 26%
57% .58%

Friday
June 15

' *33
*152

'

56
" 35%
*108

*18

18%
"( *420

10%
1

; *15
28%
4%
8%
17%
25%
*110

25%
19%
44%

■ »: 29%
25%

*193
37 Va
12%
*45%
*llli/4

33%
22 ,Y

■ *113

37%
21%
57%

V;; 28Va
*106%

18 Va
111%

23%
15 Va
105

*99

38 >

18

59

41%
42%

*108
. 8%

;y 27%
*43%

X153

62%
18 V
2 Va
43%

■V 110

*110%
*111%

y V-V 9%
118

27%

33%

56 Va
36%
109'/a

18%
18%

435

10%
15%
29

4%

8"%
17%'
25%
110%'
25%
21%
45

29%'
25%
195 Va
37%
12%

46%

33%
22%
113%
37%
21%
,57%
28%

108
18%

111%
23%
15 Va

105 V
100

38%
18 Va
59%
423/4
42%
109%
8%

28

44%
153%
63

18%
2%

433/i
110

111%

10%
118%
27%

♦33 34% *33 34
♦152 *152

56%
"

56% 56 - 50%
35% 35% 35'/4 3534

♦108 109 1081/4 108%
*18 18% *18 18%
18% 183/S • 18% 18%

*420 435 *420 435
10% 10% 1014 10%
16 16 15 15
29 Va 29 Va 28% 29%
4 Va 43/8 4 4%.
8'/a 8% 8Va 8%
17% 17% *17% 173/4
25% 253/a 25% 25%

*110% IIOV2 HOV4 110%
25% 25% 25% 263/8 "

19% 213/a 2OV2 -21%
44% 44% *44'/4 44%
*293/4 30- 29% 29%
25% 25% 26 26%

*193 195% *194 196
37 Va 373/a 6 37V4 373/a
12% 12% 12% 12%
45 : 45 46 46 ••

*111% *111%

34 Va
22%
113%
*36%
*213/4
57%

*1063/4
*18'/a
*110%
23%
143/4

*105 -.*•

99

*38

V 18

59 3/8
*41%
43
109

8%
27%
*43%
153

63

173/B'
2%
43%

*110

*110%
*111

9%
119

27%

34 Va

22%
113%
37

22

573/4
28%

108

18%

23%
15%

108

100%
38%
.18%
59%
42%
43

109
8 3/8

28 Va
44

154%
643/4
183/4
2%

44

111%
111%

"9%
119

28%

33%
*22%
*113 '

36%
213/4
57Va
28%

*106%
18 Va

*110%
23%
14%
105

100 Va
*37

18%
59 ::

413/i
*42%

*108

8%
27%
43

155%
65

18%
23/a
43%

*110

111%
111

9%
*118%
27%

33%
22%

114

36%
21%
57%
29%

108

18%

23%
15

105

100%
38%
18%
593/4
42

43

109

8 3/8
28

43%
156

65%
183/8
23/8

433/4
111%
111%
111

10

120

28%

{ . 33
*152

,>.•..56 Va
35%

. 108%
*18

18%
■'i 435

10%
*15

*29%
• 4V8
X8 Va
17%
25%

*108%
263/4
20%
45

- *29%
26 Va

*194

>*37%
12%
45%

*111%

33%
: 22Va
113

,36%:'
22

57%
293/8

*1063/4
18%

*110%
23%
14%

*103 %

*99%
37

18%
59%

X40%
X43

*108

8%
27%
*43 : ■

157%
65

18%
- 2%

43%
*110

*111%
*110

9%
*118%
28%

33

56%
36

108 Va
18%
183/4

435

10%
153/4
30

43/8
8%

17%
25 Va
109%
27

20%
45

30 y

26%
196

373/a
12 S/8
45%

34%
22% .

113

36%
22%
57 Va r
29%

108

18%

23%
15 Va

108

100 Va •

37

183/b
59%
40%
43

109

8

28%
43%

159

65%
18%
238

44%
111%
113

10 Va
120

28%

$ per

27%
27%
56

18%
*49

24%
176

X26%
58%

*32%
*152

56 Va
36%

*109

18%
18%

*435

10%
*15

*28%
4Va
8

17%
' '

25%
*108%

263/4
20%
44%
30

, 26%
*194

37%
123/a

*46%"
*111%

• 34%
32%

*113
37

23%
57%
29%

*106%
18%

*110%
x23Va
15 Va

*103%
100

37 Va
18%
59%

S . 40'%

43%
*108

8%
28%
43%

*158

65%
18%
23/a
44%

*110

*111%
*110
'"vi 9%
*118%

283/4

share

27%
27%
56%
19 Va
49%
24%
178%
26 Va
593/a

33

56% v

36% •'*
110

18% ••

18% '
450

10% .

15% -

29% 1

4Va
8% •

17% v

25% -

109% 1

27

22

-443/4
30

263/4 f

196

37%
12 5/8 >

463/a i

Sales for
the Week

Sharee

42.000
22,700

2,200
2,300

-

800

5,700
50
700

15,000

100

2,200
2,800
: 200
500

2,100
: 50

25,400
1 200

1,600
5.500
12,300
• 1,600

5,200
- 200

18,400
50,200
1,500
500

5,200

4,700
'4,800

700

34%
22%

114

37
24%
57%
29%

108

18%

23%
15 Va

105

100 Va
37%
18%
60

40%
43%
109

8»/a*
28%
43%
160

65%
19%
2%
45%

111%
113

10 Va
119

29

VV- 8% 8% 8% 9 :■('■ 8% 9% 9 9% 10 11 48,800
32% 34 v 323/4 351/2 35% 36% 35% 38 37% 40 75,100
42 42 ' 42 42 ; 42% 42% *42 Vb 43% *43 43% : 600

*29% 30 29% 30 *293/4 29% 293/B 2934 29 s/a 29% 1,400
89 3/a 89% 89% 89% 89 90 90 91 90% 91 2,000

*1123/4 114% 113 ' 113 *113 115 115 115% *114
' 1

. 50

115 115 *114 115 115 115 115 115 *113% 116% i 80

112% 113 ' : *111 112%*, *110% 112% *110% 112% *110% 112% .. 150

63 63 s/a 62 62% 62 63 63 '• 64 ■ 63-, 63 3/a i 5,600
*45% 47 '*45% 46% 46% 46% ■".*46 47 *46% 47 ... 200

'

41% 42 41% 413/4 • w, 41%
*

41% 41% 41 y4 41% 41% - 1,920
*41% 42 *41% 42 41Va 41% * 403/4 40% 413/4 41%

'

500

29% 29% 293/4 293/4 29% 29% ,: 29% 29% *29Va 29% 1,200
27 :V 27Va 27 27% 27% 27% ' V 27% 27 Va-

'

27% 27% : 2,400

*35 36 ' 35% 36' /•••: 36% 37 *36% 37 37 37 ' !" 1,600

14% 15 143/8 -14% 14% 14% 14% 14% 14% 143/4 ' 8,300

103% 103% •103V2 104 *103% 104 104 104 104 104 , . .140

29% 29% 29% 29% ' *29% 29% • *29% 29% 29% 293/a 900

*97% 993/4 V *97% 99% *97 ; 99 99 99 ' //", *96 , 99V4 i 300

*112 113 112% 112% 112% 112% *112 112'/a *112 112% • 60

18 3/4 19% 18% 19 18%
'

19 18% 19 Va: 19 Va 19.3/8 8,000

*55% 56% *55% 56% *55% • 56% *54'/4 56% *54% 56 V? '*
---

20

433/4
25%
23 Va
133/a
13%
17

25%
*186

223/4
15%
35%
15%
15

31%
24%
*11%
41%
43

17%
*106

273/4
*184

*155

*17 V4
25

35 %
10Va
74

183/a
30%

103%
105

17 V4
12

16%
41%

*105
•so%
*109

*107

203/4
44 y

25%
24

13%
143/4
17 Va
25%
188

22%
16%
36

153/4
153/a
32 Va

25%
-12 Va
41%
43

173/4
108 y

27%
185

159

17%
25 Va
35V4
10 5/8
74 •

183/a
31

104 •».

105

17Va
12V4
16%

41'/?
105V4
81 Va
110

108

20V4
431/4
253/a
231/4
13%
14%
17'/4
,25%
*186

, 22%
15%
35%
15%
15

/ 31%,
v 25
*11%
413/a
*43

17 3/a
*106

27%
185

*155

17V4
25

, / *35
10%
73%,
18%
30 5/a
104 ■

*105 .

17%
11%
*16%
*40%
105
*78

109%
107

20%
43V4
25%
241/4

13%
14%
17%
25%
188%
223/4
15%

35%
15 5/a
15

32

25%
12'/8
41%
44

/ 17%
108

27%
186%
159.
17%
25

. 36

10%
73,%
18%
303/4

104%
105

17 Va
123/a
16'/a
42.

-105

81

109%
107

20%
43

25%
24%
13%

*141/4
173/4
25;'/8

*186

*22 3/4
15%
35 >/4
15%
15V4
32

24%
*113/4
41%
*43

17%
106 >/4
27%

*185

*156

171/2
24%

• *35 v

10%
73
18%
30%
104%

*104

*171/4
12

16 V2
*41

*105 -

*78

108%
*106

20%
, 43V4
25%
24%
13 s/a
14%
19,

"5%
188

23

15%
35'/4
153/4
151/4

<32
25%
12Va
42

44

17%
106'A
27%
187

158%
17%
24%

i'35%
10%
731/4
191/4
30%
104%
106

17%
I2V4
16%
42%
108

81

108%
107

20 3/a
423/4
25%
24

13%
143/B
18 3/s
25%

*186

*22%
15%
35»/4
15%.
15V4
313/8

24%
*113/4
41%
*43

17%
*106%
27%
185

*156

*171/4
25

35

10 3/a
73%
-18%-
30%
104

105

17%
12 Va
16%
*41%
*105

*78

*1081/4
*106

203/a
44

25%
24%
133/4
14 3/a
19 Va

25%
188

23

16 3/a
'351/4
15%
15%
32 '/a

25%
12 Vs
42 Va
44

17%
108%

< 27%:
185

158

17%
25%
35

10%
74

19 "

30%
105

105

173/4
12 >/4
16%

42%
108

81

109

107

20% 20%
433/4 46

25% 25%
24 24%

13% 13%
14 Va 14%
18% 18B/a
253/a 25%

*186 188

23 23

15% 16
35'/4 35%
15% 155/a
15 »/4 153/a
31% 32 Va
25% 25%
*11% 12 Va
41% 41%
*43 44

173/8 17%
107 107

27% - 27'/a
184 184

156

*17

25

*35

156

17%
25%
35Va

10% ll'/4
. 74 741/2
18% 18%
30% 31
104% 105
*104Vi 105
17% 17 Va
12'/a 12 Va
16% 16%
42% 42 Va

*105 108
♦78 80

109 109
107 '.109

24,800
•1,320
2,200
4,800

11,700
4,500
14,600

8,800

400

12,200

2,400
3,300
,3,500
9,200
8,500

7,500
100

9,000
, - 150
3,800

{ 120
10

> 100

,3,100
-

600

57,600
V 5,100
11,600
•2,200

, 580
. „ 240
1,400

. 4,500
1,500
300

■' 70

STOCKS
NEW YORK STOCK

EXCHANGE

-Y,Par
Lockheed Aircraft Corp ; „1
Loews Inc . No par

■ ijone crtar Cement Corp: „_No por
u Long Bell Lumber A No par
Loose-Wiles Biscuit 23
/Lorillard (P) Co_ 10

. 7% preferred 100
• Louisville Gas & El A No par
Louisville & Nashville 50

M
MacAndrews & Forbes.

No

No

..No

6% preferred
Mack Trucks Inc.. —

Macy (R HI Co Ino
V 41/4% pfd series A
. Madison Square Garden
Magma Copper

i Mahoning Coal RR Co
Manatl Sugar Co —

; Mandel Bros No
1 Manhattan Shirt;, .j
. Mavacalbo Oil Exploration
: Marine Midland Corp., .

l Market St Ry 6% prior pfd
Marshall Field & Co —;

v' 4Vi% preferred
Martin (Glenn L) Co
Martin-Parry Corp..
Masonlte Corp

- Master Elec Co.,.....,
, Malhlesou Alkali Wks

I 7 % preferred.,.. ...

May Department Stores—i
. Maytag Co

$3 preferred ....

/ $6 1st cum preferred......

No

No

No

No

.No

No

.No

-10
.100

par

per

.100
par
.-<10
—50

1

par

,.,5
- i
... 5

.100
par

.100

...1

par

par
1-

par
.100

5

par

par
par

1,700
1,200
150

4

800

1,500
- 1,700

15,700

: 4,700
50

2,000
3,400
: 20

390

, 90
2,800
780

GOO

700
, 1 60

4,000
7,300
300

26U
; 2,300
24,200
2,200
4,000

10

I 60
> 10

26,300
'

600

4,600

McCall Corp. ' * •
McCrory Stores Corp..... —1
5% conv preferred w w.l-. 100

, McGraw Elec Co 1
McGraw-Hill Pub Co No par
Mclntyre Porcupine Mines.. 5
McKesson & Robblns Ino 18
$4 preferred .... No par

McLebam StoresCo..1
3% preferred —* ........100

McQuay-Norris Mlg. Co ; 10
Mead Corp—.........——No par
/ $6 preferred series A No par

$5.50 pfd ser B w w .No par
Melville Shoe Corp 1

. Mengel Co (The). —— 1
5 % conv 1st preferred .—50

i Merch & Mln Trans Co.....No par
Mesta Machine Co.. , 5

i Metropolitan Edison 3.90% pfd__100
: .Miami Copper.^..—.,.5
v Mtd-Contlnent Petroleum..——.10
Midland Steel Products ..No par

1/ 8% cum. 1st preferred :—100
. Minneapolis & St Louis Ry__No par'

Minn St P & SS M A vtc.j.No par
Class B vtc ......——No par

; Minn-Honeywell Regulator 3
4% conv pfd series B— 100

1 4Vi% preferred series C 100
• 4%{ preferred series D—'——100
; Minn Mollne Power Irnpl— 1
,1 $6.50 preferred— —-No par
• Mission Corp—.——-—1 —10

Mo-Kan-Texas RR —__-No par

j 7% preferred series A ;—100
Mohawk Carpet Mills— 20

£ Monarch Mach Tool No par
Monsanto Chemical Co— 10

, $4.50 preferred ser A No par
V Preferred series B. -No par

$4 preferred series C .No par
/Montgomery Ward St Co No par
; Morrell (John) & Co. No par
Morris & Essex..—.——50
Certificates of .deposit

, Motor Products Corp No par
i Motor Wheel Corp.— ^-.8
v Mueller Brass Co ;-l
. Mullins Mfg Co class B_ 1

$7 preferred—.,...—.—No par
< Munsingwear Inc— —No par
v Murphy Co1 (G C>—*——No par

43/4% preferred 100
• Murray Corp of . America .10
• Myers (F E) Si Bro No par

N
Nash-Kelvinator Corp 8

• Nashville Chatt & St. Louis 100
National Acme Co.— — -1

• National Airlines. 1
-Nat Automotive Fibres Inc. —1

6% conv preferred— 10
• National Aviation Corp 5
National Biscuit Co—; 10
7% preferred —100

• Nat Bond & Share Corp—No par
National Can Corp 10
Nat Cash Register No par
National Container— 1
National Cylinder G»s Co— 1
Nat Dairy Products No par

• National Dept Stores —No par
6% preferred 10

• Nat Distillers Products No par
• Nat Enam & Stamoing No par
National Gypsum Co 1

$4.50 conv preferred No pas
/ National Lead Co -10
• 7% preferred A —100

• 6% preferred B————100
National Linen Service Corp — 1
Nat Mall & St'l Cast Co No par
National Oil Products Co.2 4
National Power & Lt— No par

- National Steel Corp -25
National Supply (The) Pa— 10

1 $2 conv preferred-————-40
5%% prior conv preferred 10
6% prior preferred— —100

< National Tea Co— — 10
• Natomas Co — No pai
Nehi Corp No par

• Nelsner Bros Inc 1
43/4 % conv serial preferred—100

Newberry Co (J.J) —No par
5% preferred series A- .-V9

New Jersey Pr & Lt Co 4% pfd_100

Range Si lllf
Lowest

I per share

19% Jan 31
26 May lo
50 Jan 23

15% Jan 6

.,"40 Va Feb
18% Jan

166 Jan

23% Jan

20

;2
4

2
52 Mar 27

23% Jan ,3
147 Jan 16

v 47% Jan 2

31V4 Jail 22

106% Jan 24
16% Feb 3
17 • Mar 28
425. Jim/7
! 7s/a May 3
14 Jan 17
24 Jan 20

, 3% Jan 2

7% Mar 9
15 Va Apr 16
I8V4 Jan 22

110V» Jun 13
21% Jan 22

9% Mar 26
40 Mar 26

27% Jail 4
23 % Jan 26
176% Jan 12
35 Apr 20
8% Jan 4

40% Jan 15
110% Jan 29

27 V4 Jan 22
19% Jan 25
lllVi May 10
30% Jan 25
19% Jan 2

52 Jan 2
24 Apr 6-
104% May 21
13 Va Jan 25
109% Jan 24

17 Va Jail 3

12% Mar 27
98% Jan 12
94 Jan 3

35 Jan 2

14V4 Mar 10

54% Jan 3
33 Va Mar 10
37 Jan 3

106% May 16
• 7% Jan 23
26 Jan 2

35 Jan 24

137 Jan 3

53 Mar 24

15V4 Jan 19
1% Mar 27

42»/4 Mar 26
109 May 4
109% May 21
110 May 22

7 Va Mar 26
109% Jail 4
22 % Jan 2

5% Jan 22

16'/a; Jan 22
36 Jan 3
25% Jan 2

,79% Jan 2
111% Jan 5

113% Jun 8

108% Feb 27
47% Jan 12
41 v Mar 26

32% Jan 23
39% May 28
21% Jan 20
23% Mar 27
318/a Jan 6

91/3 Jan 6
97'/a Mar 27
22 Jan .8

x82Vfc Feb 15
110% Feb 1
13 Jan 5

83 Jan 8

15% Jan 20
35 3/a Jan 23
20% Jan 2
16% Mar 27

9% Mar 26
11% Mar 21
135/a Jan 24

23V4 Mar 20
182 Jan 5
•20% Jan 23
13% Jan
31% Apr
12 3/a Mar
13 Jan

,24% Jan
21% Jan 22
11% May 5
353/a Jan 22
.37 Jan 2
13 Jan 4

102 -Jan 5

24 Jan 2

177 Va Jan 5
155 ■ - Feb 5,8
16 Ye Jan 4
21 Jan

v 33 Jan
7% Jan

65 Apr
15 'Jan

:27% Jan
92 Va Jan
97 Va Jan
10% Jan
10% Ja:i
15% Mnr 26
30 Jan 22

103 F< b 6
66 Jan 4
107 Apr 3
105% Jrn 4

2

4

2

6

16
• 2

15

17

3

3

Tanuary 1
Highest

* per share

27% Jun 15

3 0% Cay 17
60% May 9
20% .> %y 18
50% Hvy 2
25 lir y 18
178% Jun 15

27% Ki r 1
59% Jun 15

Range for Prevlewa
Year 1944

Lowest Highest
I per share I per share

14% Jun 23 Va Nov

8

5.

1

15

5
13

33% May 31
155 May 29
59 Apr 3b
36% May 29

110 Mar L
19 Feb 27
22 V* Jan 2

435 Jun 14

10% Jun 13

16 May 18
29% Jun 13

4% Mar 8.

8% Feb 20

18% Jan 6.
26 Jun

110% Jun
27 % Mar
22 Jun

47 Va May
\ 32% Feb
27% Feb 16

195 May 17
38 May 5
13% May 29
49 Va Apr 27

112 Mar 15

35 Vb Mar 1'
24% May 18
113% Jun 12
39 Apr'28
24% Jun 15
61 Va Mar 6
29% Jun 14
108 Mar 9

19 Jun 4/.'

112% May 23
24 May 29
10 May 21

105 Va Apr 16
101 Apr 24
x41% Apr 19
21 May 8
65% May 8
45 Va May 9
44% Mar 2
109 Jan 30.

9 Va Mar 1

31 Va Apr 24
453/4 May 17.

160 Mar 6

61) Jan 12
193/a Jun 15
2% Jan 4

47% May 7
113% Jun 5 Y
114 Mar 13

111% Apr 24 .-

10% Jun 11
119 May 9
31% Mar 8

40% Feb
8% Jan

28 Jan

17% Apr
151 Jan

20% Jan

25% Apr
135 Feb

34% Jan
x263/4 Aug
104 Jun
14 Jan
14% j-un

315 Jan

6% Apr
10% Feb
18% Feb
2% Jan
6 Va Jan

12% Jan
13% Apr

16% Jan
4% Jan

371/4 Apr
25 V4 May
19% May

170 Mar

"4% Mar
32 V? Mar
106% Mar

19% Jan
16 Jan

109% Feb
27 Apr
14 Feb
47 Mar

21% May
97 Apr
10 Feb

103 Sep
16% Aug
8 Jan

82

70
Jan

Jan
31 Va Apr
8 Va Jan

87

25
27

107
6

Jan
Mar
Jan
Dec

Apr

11
40

46%
33

97%
115%
119

113

65%
47

43

43

32
283/4
40

15 Va
105

29%
100%
115

19%

67%

Jun 15

Jun 15

Apr 30
Feb 8

May 8
Jun 14

Apr 2
Jun 11

May 28
Jun 9

Jun 2

Jun 2

May 17
May 17
May 5
Jun 7,

May 4
Jun 11,

May 28
Jan 4
Jun 11

May 16

223/4 May 7
46 Jun 15

20% May 5
25 May 18
13% Jun 12
14% Jun
19 Va Jun
26 May

192 Apr
23% May
16% May 28
301/4 May 21
16% May 18
15% Apr 24

x323/4 May 18
26% Feb 28

12% Mar 14

11

14

9

24

2

43% May
44 Jun

19 V* May
107 Jun

29% May
192 May
163 May
18 Feb

27% Feb
37 Feb
11 »/4 Jun
75 May
19B/a Jun

33% Mar 16
105 Jun 14

105 Jun

22% Mar
12 Va Feb
18% Apr
x43 May 29
108% Mar 13

81% Jun 7
110 Jan 20

108% Apr 28

4

1

7

15

7
5

7

5

20

15

15

4

1

11

6

24

18

23 Va Sep
' 27 Va Jan

116% Jan
40 Apr

• 12% Oct
1% Oct

36% Apr
105 Mar

1081/4 May
107 Sep
6% Jan

93% Jan
173/4 Feb

2% Jan

8Va Jan
29 Jan
193/4 Sep
74% Apr

1113/* May
114 Nov
107% Jan

41% Apr
35% Jan
21 V» Jan

15% Jan
163/4 Jan
26 Va Apr
4% Jan

72 Jan
20 Aug
70 May
110 Nov

8% Jan
43% Jan

11% Apr
28 Jan
13% Jan
18 Deo
9 Jan

10% Nov
9"/a Jan

20% May
165 Mar
18 Feb

81/4 Jan
20 Apr
xlO Sep
xl 1 % Feb
19% Jan
13% Jan
113/4 jan
30% Feb
28 Jan
9 Feb
87% Jan
19 Jan
164 Feb
141 Jan

16 Dec

17% Apr
28 Va Apr
53/4 Feb
57% Feb
11% Feb

24% Nov
79% Feb

83% Jan
5% Jan
9 Mar

13% Jan
22 Jan

96% Jan
58 Jan

106% Dec
104 Dec

53 Dec

16% Dec
44 Dec

20% July
165 Dec

24% Oct

> 30 Dec
148 Nov

.48 Dec

38% May
108% Dec

. .19 Oct
22% Dec

391 Jun

10% Dec
16 Dec

24% Oct
4

. Aug
8% Jun

21 May
. 20 Dec

25% Dec
12 Sep
51% May
29 Jun

t 24% Dec
176% Nov

/ 11% July
44 July

. 110% Dec

29% Oct
21 Jun

112% Apr
323% Oct
22 Dec

55% July
283/4 Nov
104% Dec
13% Oct

111 Dec
19% July
13 Dec
100 Sep
94 Oct

38% Nov
10% Dec
55% Dec
39 Aug
38 Dec

, 107 Deo
8% July
28'/4 July

, 39 Aug
144% Oct

58% May
19% Dec
2 5/a Dec
46 Dec
114 Dec
113 Nov

, 112 Dec
9% Oct

111 Jun

i; 23% July

6% Dec

18% Dec
391% Jun

, 25 Oct
• 88% Oct
117 Jan

k. HOVs Sep
113 Aug
53% Nov

t- 42 Oct

y 35% Dec

/ 24% Jun
25% Dec

k 333/4 Dec
10% Oct
100 Oct

/ 24% July
84 Nov

i' 116% Feb
14% Aug

; 63 % Oct

17%
41%
20%
193/a
13%
13%
15%
243/4
181

21

17%
34

23%
143/a
25%
243/4
12

37%
37

14 »/a
1043/4
25%
181

159

22%
23

34

73/4
70

173/4

30%
95

98%
11%
11%
18%

32%
105%
68

110

106

July
Dec
Dec

Dec

July
July
Dec
Dec

Dec
Dec

Apr
Dec

Aug
Dec

Dee
Dec
Mar

May
Dec

July
Dec
Jun

Dec

Dec

July
Jun
Jun

Dec

July
July
Mar

Dec

Dec
Nov

July
July
Dec
ry*,

Nov

Jan

Deo

3L

mm
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Saturday
June J)

I per

36%
25 Vb
18 V,

*109%

49%
28%
72
139%
35 Va
*21'/a

*46%
*187

19%
*42%
245

*120

24%
*55
56 Va
10%

*109'A

31%
♦112%

39%
*50

10%
*53%
*13%

*109%
17%
*28%

♦1111/*
15

116%

_ 19%
27

♦162

*26
*73
67%

share

36'A
25%
18%

113

49%
28%
72%
139%
35%
22%
50

195

19%
43

246
122

24%
55%
56%
10%

32

113%
39%

50%

10%
55%
14

111

17%
29

112

15%
116%
21%
27

164

28

76

67%

Monday

June 11

s per snare

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 12 June 13

f per share

14%
13

59

*28

39%
51%
*53%
132
171

6%
♦19%
6%
22%

*14%
32'A

*108%
5%

*67%
•108

•

34

*40 V3
2%
31%
•24%

8%
20%

♦70

119

28%
13%

v 6
73

*23%
♦112

38%
39%

',35
82%
20

23%
40%
116 ..

♦102
*28

♦107%
9%
11 Va
22%
27%.
*62%

♦111%
25%
27%
119%
36

116

•111

*20%
*114

50 Va
*17

14%
13%
59%
28%
40

51%
54% .

132

171
7

20%
6%
22%
14%

32%
108%
5%
69%

34%
/'• 41

2%
•31%
25

9 ,-•

20%

71
119

29%
U%
6 ■

73 Va
24%

39

39% .

35

82%
20%
23%
41%
116

104%
29%
109

9%
11 Va
22%
27%
63%
112

25%
27%
120

36 Va
116

111%
21%
120

50%
17%

30 '

*107

*117

6%
85%
9

93%
18%

•191%
*200

8%
10

•107

57%
83

40%
198

16%
*93

24

*26%
17'A
19%
*19%
•58

61

22

108%
*115%
119%

•134%

30
108%
135

6%
85%
9

93%

18%

8%
,10

57%
83

41

198

16%
98

24

28

17%
19%
20

59%
61%
22%
108%
116

120%
135

36>
23%
18

*109%
48%
27%
70%

139

35%
*217/a
49

♦188

19%
*42%
243

♦120

23%

54%
*56

- 10%
*109 %

30%
112%
39%
50%
10%
*53%
13%

*109

17%
28%

112

14%

116%
21%
27

♦163

*26
♦74

67%

36

25

18%
110 Va
49

28%
72

139%
35%
22%
49

195

19%
43

245%
122

24%
55

56%
10%

31%
113%
39%
51

10% -

56

13%

111

17%
28%
112'/a
15%
117

21%
27%
164

28
78

67%

36

23%
17%

110%
48

27%
70%
138
35%
*21%
*49

♦188

19%
*42

240%
*119

24

55

56%
10%

*109%
30%

♦112%
39%
51

10%
*53%

13%

*109%
17%
28%

.112
15

•116%
20%
26%
163

*26%
*76

67%

36

24%
18%
110%
48

28%
71

138%
35%
22%
51

195 .

19%
: 43

242

121%
24%
55

56%
10%

32 -

113%
40

51

10%
56

14%

111
18

28%
112%
15%

117
21

27%
163

28

78

67%

9 per snare

*36 36%
24% ,* 26
18% 19

*110% 112%
48 48

28 28 %
72 72 Va
138% 138%
*34% 34%
♦21 Va 22%
*49 51

*185 195

19% 21
*42% 43

240% 242%
120 120

24% 24%
55 55

*56 57%
11 11%

*109% —

31% 32%
*112% 113%
39% 40 Va
51 51

10%
, 10%

*53% 56

14% 14%

Thursday
June 14

I per snare

36'A 36%
26 26%
19% 19%

*110% 112%
49 _ 49%
28% 29
72 73%

139 140%
35 35

22% 22%
49 49

*187 195

20% 21%
"

43 43

241 243

*120 122

24% 25%
*55 55%

•. 56% 56%
11% 12

*109% —

31% 32%
*112% 113%

40 Va 43
X49% 49%
10% 10%
*53 56

14 14

Friday
June 15

f per share

•109%
17%
28%

♦112

14%
♦116%

20

26%
♦162

*26%
*76

68

111

18

28%
112%
15%

117

20%
27

165

28

78

68%

►108%
17%
28%
112%
xl4%
►115

x20%
27

162

*26%
♦75

67%

109%

18%
28%
112%
15

117
21

27%
162

28

77

67%

*36%
25%
19

*110%
*49

28%
72%
142%
34%
22%
49

*190

20%
*43 -

244

*120

„ 25
55%
56%
11%

♦109%
31%
113%
42

49%
10%
*54

14%-

109%
18%
28%
111%
14%

♦115

*20 Va
26%
162

♦26%
*75

67%

37

26%

19%
112%
50

29%
75%
147%
35

22%
50

195

20%
43%

245

122
25%
55%
56%
11%

32%
113%
43'A
49%
10%
56

14%

109%
18%
28%
112

14%
117

20%
27%
162

28

78

67%

Sales for
the Week

Shares

1,200
10,200
12,900

~

200

1,700
102,800

5,300
3,600
1,400
200

500

4,600
200

630
1

. 10
24,500

900

800

33,500

43,100
110

12,200
240

1,900

1,900

100

30,600
3,000
320

9,000
40

7,200
3,700

60

STOCKS

NEW YORK STOCK
EXCHANGE

70 ''.
xll83A
29%
13%
53A
74

* 23 Va
•112
38%
•39

*343A
82 Va
19%
22%

*

39%
116%
104%
*28

*107%
9%
11 Va

22 Va
27 3A
62'A
112

V 25%
27 3A

*119

35 3A
116'A
•111
20

*114

50%
17

♦29%
♦107

*117

, 6%
84
9 Va
93%
18%

*193

♦200
8 Va

*10 •«

*106

57
*82%
*39 %
*196

16%
98

23%
*263A
17%
19%
*19%
*58

60%
21%

•108%
115%
119 Va

•>' 135

70

119%
29%
13%
5%
74

24%

39

39%
35%
82%
19 Va
23 Va
'41

117%
105
29%
109

9% ;
11%
22%
27%
63

112
26

27%
121%
36 Va
116'A
111%
21

120

50%
17

30

108 Va
135

7

84

9Va
93%
18%

8%
10 Va

58 Va
83

40%

16%
98

24 Va
28

17%
19%
20

60

60%
22 Va
109

115%
1?0%
135

69

117%
'
30

13%
5%
73%
24%

♦112
• 38%
♦39

*34%
82%
19%
22%
39%

*115%
*104

*27%
*107%

*9%
11%
22%
27%
62 Va
110

25%
27%

*119%
35%
116

*109%
19%

•114
50

*16

*29%
*107%
*117

6%
83%
9

93%
18%

•193

*201

8%
10%

*106

57%
82%
40%

*196

16

97%
23%
*26%
17%
19%

♦19%
*58%

21%
108%
115%
Ijlj'/B
135

69

118%
31%
13%
5%
73%
24 V»

39 ;
39 Va
35%
82%
19%
23'A
40%
115%,
105

29%
108%

9%
11V4
22%
28

62%
111

26

27%
123

36%
116V4
112

20%
120

50%
16%

29%
108 Va
135

6%
83%
9 Va

94

18%

8V»
10%

60

82%
40%

16%
97%
24 Va
28

17%
19%
20'A
60

60%
22%
108%
116V4
lzOV4
135

69 69

117% 117%-
31'A 31%
13% 13%
5% 6

*73 73%
*23 Va 24%
*112

38% 39%'
39 39%

; 35% 35%
82% 83
*19% 19%
22% 23 Va
40% 40%

*115'A 116
•104 105

*28 29%
107% 107%

V *9'A 9%
11'A 11V4
22% 22%
27% 27%
62% 63%
111 111%
"

25% 26 Va
27% 27%

*119'A 121%
35% 36%
116% 116%
*109%, 112
*19 V4 21
*114 118 "
50 Va 50%
16% 17 Va

. 30

*107%
♦117

6%
84

*8%
93%
18%

*193

205 :

8%
10%

*107
60 V4
81%
40%

*196

16

*95

23%
27

17%
19%
♦19%

-

59%
60

22%
107%
116%
12U

*134%

30'A
108

135

6%
85%
9

94%
18%

205

8%

10%

60%
81%
41%

16 Va
99

24

27

17%
20%
20 >A
59%
60

23%
108%
116%
1X0%
135

,69%
*118

31%
13%
5%
74

*23 Va
*110%
38%
39%

35%
84

19%
••:., 22%

41

115%
*104

2Q

*107%
x9

11V4
22%
27%
63%
112

25%
*27%
*119%
36%
114%
*109%
*19%
*114

50%
18

30%

♦107%
♦117

6%
85%
8%

♦92%
18%

•193

*203

8%
10%

*107
60%
82%
42

•196

16%
•95
24

27

. 18
20

20

60

60%

23%
108%
Xll5%
119%
134%

69%
118%
31%
14%
5%
74%
24'A

39%
39%
36 Va
84 y4
20

23%
42%
115%
107%
29 ....

108%
9 :

11%
23

28

63 Va
112%

26%)
28

123

37%
115

112

21

120

51

18 •

30%
108

135
7

85%
9

94

18%

8%
10%

63%
83%
43 *

16%
98

24

27

18%
20%
20%
60

60%

24%
108%
117

120%
134%

69%
118%
31%

: 14%
5%

74%
*22

*112

38%
38%
♦35

84

,?i9%
23
42 Va
116%
104
*28

*107%
! 9
11%
22%
28

63%
111%
26

27%
*119'A
36%
114

*109%
*19%

♦114

50%

18%

*29%
*107%
*117

6%
85 :

9

92%
18%

*196

*203 Va
8%

. 10%
♦109

64%
83%
42%

*196

16

98

23%
♦27Va
1(JF^
XI9%
*19%
*59

60%
23 3A
107%
114%

120V4
133%

69%
118%
31%
14%
6

77%
24%

39 Va
39%
36 -

84%
21%
23%

42%
116%
111

29%
108%

9

11%
23 Va-
28%
63%
112

26 Va
27%
123

37%
114 Va
110

21%
117

51%
18%

30

108 '

135

6%
85'A
9 Va
92%
18%

203

206

8%
11 Va

66

85

43

16 Va
98

-23%
28

18%
20%
20'A
61

60%

24

108
116 '

120'A
134'A

1,800-

- 14% 14% . ,14% 14% v 14% 14% 14% 14% 14% 143/4 1,200

133/4 14% 14 14Va 133/4 133/4 13% 13% 137a 14 Vb 1 940

60 V 62% f : *60% 6P/4 - *60'/a 613/4 613/4 '62 62 3/8 63 VB v
'

440

28% 303A 293/4 303A 29% 293/4 29 Vb 293/4 297/a 30% '! 1,600

397/s 40 '/a 40 40'/a 397/a 40 Va 393/4 40 393/4 397a v 13,600

52 52 52 52 52% 52% ♦52 52% 52% 53 1,900

53 53 *52 53 52 52% 52% 53% 53 53'A 'V 1,800

*131% 132 Va 132'/a 132% 1323/4 1323/4 *132% 132% *131 132% r 70

172 172 •171% 173 ♦171% 173 *171% 173 ♦172 173 60

67/8\ 67s 67/a .. 7 6% 7Va 67a 7 63A 67/a 6,500

•193A1f 20 Va 19% 19 3A 19% 19% 193/4 21 21% 21% 7 3,000

6% 63A V 6% 63/4 6% 63A 6% 67/« 63/4 67a ' 73,500

22 VB 22% 21% 22 Va 217a 22% X217/a 22 Va 213/4 22 ' 42,200
* 14 VB 15

'

*14 Va 143/4 < 14% 14% 14% 16 ••:•'.
• 15% 15% 4,500

X31% 31% 31% 31% 313/8 31% 31% 317/a 313/4 33»A 6,100

108% 108% *1083/4 109 1083/4 1083/4 X108 108 1073/4 1073/4 180

53/s 5% 53/s 5% 5% 5% • 5% 5% -
- 5% 53A 6,100

* 67% 71 *67% 70% 70% 70%"-' * 68 Va 72 *68 71" 7 '100

♦108 ♦108 •108 ■ ' " ♦108 *108 -W" . *

33% 34% 33% 333A 333/8 333A : 33 Va 333/4 33 VB 33% 20,600

40 40 Va 403/4 41 403/4 41 41 413A 42 42 Va 5,000

2% 23/4 2% 23/4
1

2% 23/4 2% 23/4 23A 27/B V. 12,500

31% 31% 31% 31% 31% 31% 31% 31% 30 3/8 31 VB 6,500

*24% 25 24 243/4 24 24 24 243/8 x 24 24 VB 1 1,200

87/s 9%' 9 Vs 93/4 9% 10 Va 97a 10% .. 9% 10% 29,700

207/a 213/8 21% 21% 21% 217/a 21% 22% X20% 20% ; 16,900

60(1

1,300
12,400
4,400
.4,600

1,300
100

14,300
1,300
500

4,200
3,200

32,600
5,600
1,000
1,100
100

30

400

1,800

4,000

8,000
780

280

10,700

2,000
20

9,000
1,600

200"

5,300
1,200

600

5,100
1,800

1,600
7 350

1,100

io
16,400

; 8,100

9,870
440

2,000

4,100
100

2,600
200

4,300
13,000

100

1,100
2.700

42,000
630

460

840

160

Newmont Mining Corp
Newport Industries
Newport News Ship & Dry Dock.

$5 conv pieferred —No
New York Air Brake No
New York Central No
N Y Chic & St. Louis Co

6% preferred series A
N Y City Omnibus Corp No
New York Dock No

$5 non-cum preferred No
N Y & Harlem RR Co
N Y SMpbldg Corp part stk—
Noblitt-Sparks Industries
Norfolk & Western Ry
Adjust 4% non-cum pfd

North American Co —

V. 6% preferred series —

5%% preferred series
North American Aviation
Northern Central Ry Co
Northern Pacific Ry —

Northern States Pow $5 pfd-No
Northwest Airlines No
Northwestern Telegraph
Norwalk Tire & Rubber No
Preferred

Norwich Pharmacal Co

Par

—10
—1

1

par
par
par
.100
.100

par

par
par
..60
._1
...5
.100

.100
-.10
..50
—50

1

..50

.100

par
par
..50

par
..50

2.50

O
Ohio Edison Co 4.40% pfd 100
Ohio Oil Co No par
Oliver Corp. No par
4%% convertible preferred—100

Omnibus Corp (The) 0
8% conv preferred A 100

Oppenheim Collins 10
Otis Elevator — No par
6% preferred 100

Outboard Marine & Mfg 2.50
Outlet Co__ No par-
Owens-Illinois Glass Co. 12.50

Pacific Amer Fisheries Inc 6
Pacific Coast Co 10
1st preferred non-cum No par
2nd preferred non-cum—No par

Pacific Gas & Electric . 25
Pacific Lighting Corp——No par
Pacific Mills -No par
Pacific Telep & Teleg 100
6% preferred 100

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp.—2%
Pan-Amer Petrol Si Transp—^—3
Panhandle East Pipe Line-—No par
5.60% preferred—- 100

Panhandle Prod. & Ref. 1
Paraffine Cos Inc No par

4% conv preferred 100
Paramount Pictures Inc 1
Park & Tilford Inc ex-privilege—1
Park Utah Consolidated Mines—1
Parke Davis & Co No par

Parker Rust Proof Co 2.50
Parmelee Transportation; No par
Patino Mines & Enterprises——10

Penick & Ford—: No par

Penney (J C) Co— —No par
Penn-Central Airlines Corp. 1
Penn Coal & Coke Corp 10
Penn-Dixte Cement No par

$7 conv pref ser A No par
Penn Glass Sand Corp No par
5% preferred 100

Pennsylvania RR 50
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co 100
5% prior preferred .-100
5% preferred 100

Pet Milk Co No par
4%% 2nd preferred 100

Petroleum Corp of America 8
Pfeiffer Brewing Co- 1
Pfizer (Chas) & Co Inc new 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred—-50

$6 preferred No par
Phila Electric Co. com No par

$1 preference com No par
4.4% preferred J00

Philco Corp 3
Philip Morris & Co Ltd 10
4% preferred 100

Phillips Jones Corp No par
7% preferred—. . 100

Phillips Petroleum No par
Phoenix Hosiery 5

Pillsbury Mills Inc 25
$4 preferred' No par

Pitts C C & St Louis RR 100

Pittsburgh Coal of Pa 100
6% preferred-' 100

Pitts Coke & Chemical Co—No par
S5 conv preferred No par

Pittsburgh Forglngs Co 1
Pitts Ft Wayne & Chic Ry 10Q

'

7 % preferred 100
Pitts Screw & Bolt No par
Pittsburgh Steel Co No par
„ 7% preferred class B . 100
5% preferred class A 100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va 100
Pitts Young & Ash pfd —100
Plttston Co. (The) 1
Preferred 11—100

Plymouth Oil Co ——1—5
Pond Creek Pocahontas iNo'par
Poor & Co class B No par
Pressed Steel Car Co Inc i
5% conv 1st preferred I_ 9
5% conv 2d preferred ~50

Procter & Gamble_—__ __~No var
Pub Serv Corp of N J No par
$5 preferred No par
6% preferred 100
7% preferred 10o
8% preferred ~ 'jOO

Range Since
Lowest

f per share
33 Jan 22
18% Jan 25
16% Jan 22

109 Jan 9
45 Mar 22
21% Jan 22
32 Jan 22
103% Jan 23
28% Jan 2
17 Jan 2
41 -Mar 26
162 Mar 26
18% May 24
37% Jan 20
219 Jan 2
120 Jun 13
,19% Jan 2
53% Jan 6
53% Jan 16
9% Jan 20

105% Jan 9
17% Jan 31
112% May 4
26% Mar27
46 Apr 11
6% Jan 2

50 Mar. 17
127/a Jan 3

January 1
Highest

$ per share

39% Feb 28
26% Jun 14
19% Jun 14

110 Va Apr 12
51 Va Feb 15
29 Va Jun
75% Jun
147% Jun
39% Jan
23 % May
50 Apr

2

15

15

8

7

26

107%
17

24%
106%
11 Va

107

13%
23%
155

22 Va
"74

58

Jan 12
Mar 27

Jan 24
Jan 3

Jan 2
Jan 4

Jan 22
Jan 2

Jan 26
Jan 30

Feb 7

Jan 2

13% Jan 2
11 Va Jan 20
45% Mar 9
24 Jan 24

34Va Jan 2
48 Jan 3

38% Mar 27
121% Jan 3
160% Jan 3

6 Mar 8

16% Jan 3
5% Jan 2
16% Mar 26
13% Jan 31

29% Apr 26
107% Jun 15

4% Mar 20
"56 Jan 16

108% Jan 17
27% Mar 26
32% Jan 22
2% Jan

29% Feb
21% Jan
6% Mar

18% Jan

24

1

5

8

22

59

106
21%

12%
4

62

,i. 19
112

33%

— 37%
30%
69

14%

21%
19%
92 Va

"

63 -

26

106%
8

9%
22%
25

57

106%
21 Va
25

XI19%
31%
90

107%
14%

111

44%
11

Jan 5

Mar 9

Jan 10

Apr 13
Jan 2

Mar 26

Jan 3

May 5
Jan 2

Mar 28

Jan 18
Jan 6
Jan 23

Mar 27
Jan 2
Jan 19
Jan 2

Apr 6
Jan 5

Jan 2
Jan 2
Jun- 2

Jan 23
Jan 25

Jan 2

Jan 2

Jan 2

Apr 9
Mar 27
Jan 4

Feb 6

Jan 20
Mar 29

Jan 2

Jan 23

25 Jan 2

107 . May 24

6% May 22
82 Feb 26

8% Mar 22
85 Vb Jan 15

15% Jan 31

For footnotes see page 2679.

190

6%
8%

99

49%
68

21

198

12%
74%

17%
24%
12%
16%
17%
50%
55

17

102%
106%
110

121%

Jan 2

Jan 4

Jan 2

Mar 10

Mar 27
Feb 20

Jan 2
Jun 9

Jan 19
Jan 27
Jan 2

Jan 3

Jan 8

Jan 22

Jan 30

Jan 22

Mar 27
Jan 2

Feb 16
Jan 30
Jan 4

Jan 3

190 Jun 7
24 Vb Mar 14
44% Feb 21
246 Jun 9

124 Mar 2

25% Jun 15
58% Feb 23
56% Jun 5
12 Jun 14

110 May 12
32% Jun 15
116% Mar
43% Jun
52 Jan

11% Jun
54 Jaft'

14% Feb

111% Mar 7
20% Feb 28
30% May 8
113% Mar 14
16% Mar 5
117 Jun

21% Jun
28% Feb

164 Va Jun
28% Jun
79 Mar

69% Apr

15% May 21
15% Mar 17
63 Va Jun 15
32% Apr 3
40 Vb Jun
53 Jun

54% Jun
132% Jun
172 Jun

7% Jan
22% Mar
7 % Feb 6

22% Jun 8
17% Mar 6
33% Jun 15
113 Mar 12
6 Vb May 11
71 Jun 5

109 Vb Apr 6
34% Jun 6

; 45% Mar 5
2% Jan 3

33% May 17
27% Feb 28
10% Jun 14

24% Mar 12

72

123 .?

31%
16

6%
; 77%
26%
113

40%
40

39%
85

21%
26

42%
117%
111

30

108

9%
11%

• 24%
29%
64

112%

26%
28%
122

38

117%
113

21%
120

55

20 - .

May 28
May 17
Jun 13

Jan 8

May 9
Jun 15

Mar 19

Apr 18
May 29
Jan 29

Apr 19
May 15
Jun 15

Jan 2

Jun 8

Jun 11

Jun 15

May 29
Mar 22

Feb 28

Mar 3

May 5
Mar 1

May 22
Jun 14

May 29
Apr 16
Apr 19
May 4
Jun

Apr
Jun

Mar

Mar

May 23

30% Jun 14

108% Feb 28

8% Jan 2

94 Mar 1

10% Feb 19
96 Mar 7

20 May 5

205 Apr 27
9 Feb 19

llVa Jun 15
105 May 28
66 Jun 15
85 Jun 15

43% Jun 6

198 Jun 9

17% May 22
98 Jun 11

25% Apr 30
28 Apr 27
18% Jun 14
21 Vb Apr 27

„ 20% Apr 27
63 Apr 27
62% Jun 4

24 V« Jn 14

109% May 2
xll7 Jun 14

123% May 9
138 Va May 3

Range for
Year

Lowest

per share

27% Apr
16'A Apr .

13 Jan
97 Jan

35% Apr
15% 'Jan
19% Jan"
62 Jan

24Vs Jan-

11% Jan
30% Jan
129 Jan

"

14% Jan
33% Jan

193% Jan

116% Jun
15% Jan
52 Jan

51% Jun

7% Jun
100 Jan

xl3% Jan
112 Jan

17% Jan

37% Feb
4% Jan

40 % Jan
12% May

104% Nov
15% Sep
23% Nov
105 Dec

8% Apr
99% Aug
8% Jan
18 Apr
147 May

64 Jan

55 Vs Feb

107# Jan
8% Jan

39 Sep
17% Jan
30 < Jan

39% Jan
25% Jan -

117% Apr
149 'Jan

4% Jan
12 3A Feb
3% Jan

' ~83A Feb

109% Jan
<' 2% Jan
45

103
Jan

Jan

237s Jan
27 Sep

, 1% Apr >
26% Apr
18% Feb •

4% Jan

: 15% Apr

51% Apr
; 93 3A Feb
... 13% Apr
* 9 Vs Jan

2% Jan

377a Feb
16 Mar

110% Mar
257b Mar v.v

21% Jan-1-/
55 f- Jan
5% Jan

22 Vb Dec

V10% Jan
54% Jan

33% Jan
, 23% Mar

105% Oct
7 Sep

. 40% Apr
20% Feb
49% Jun

88% Jan
19 May
23 3A May

117* Apr- - ;
; 2478 Jan

, 82 Feb

11'A Feb
x98 Jan

42% Sep
79 Apr

23% Feb
105 Va Nov

5

61
Jan

Jan

7Vs Apr
68 3A Feb

1

11 Va Jan
364% Jan
183 Apr
4% Jan

6% Apr
82 Sep
45 Sep
57% May
11V4 Jan

175 Nov

8% Jan
69 May
16% Sep
19 V* Jan
8% Apt
11% Apr
11% May
35 Va May
523/a May
13% Jan
87 Va Jan
96 Jan

j™% Jan

113% Jan

Previous
1944

Highest
* Per share

35 Dec

, 22 July
187/8 Dec

109 Dec
50 Vs Aug
23% Dec
35% Dec
118 Dec
29% Dec
18 % July
44% Dec
198% Jun
23% Dec
47% Sep

218 Dec
12274 Dec
19% Dec
56 Oct
54:,/4 Dec
11% Oct

106 Dec
22% Dec
115% Apr
317/a Dec
50% Dec
7 July

7 53 Oct
16 Jan

109 Dec
20 Va Mar
28% Oct
108% Oct
11% July

108 Dec
14% Dec
24% Aug
157 Sep

75% Dec
64 Jun

147/a Sep
13 Apr
48% Jan
25% Dec

35V8 Dec
48 Dec

42 3A Dec
123 Va Dec
163 Sep

73/4 July
17% Dec

6% Aug

19% July

114~% July
53/4 Dec

61 July
109 Dec
30 / Dec
37% July
2% Dec
31% Aug
23 Va Jun
8% July

203/4 Dec

59% Dec
113 Nov
243/8 Dec

17% July
5 Aug

X70% Nov
183/4 Dec
112 Jan

333/4 Dec

32" Dec

70% Dec
173/4 Dec
26 Va Dec
19% Dec
96 Dec

,65% Dec
28 Vb July
107 Va Nov
9% Jan

71 Dec

26 3/8 Dec
597/a Dec
108% Dec
2178 Jan
263/8 Oct
119 7/8 Oct
37 July
96 Oct

1~6'/a July
117. NOV
48% July
14% July

28 July
108 Dec

8% Dec
92% Dec
10 'j/b Nov
90 Nov
17 Dec
171 Mar
194 Aug

67/a July
. 9% July
100% Dec
613/g Jan
73 Dec
223/« Aug
175 Nov
147s Oct
83% Nov
19% July
25 May
13 Vb Dec
18% Dec
18 % Dec
55 Vb Dec
59 July
18% Dec
18 3/8 Dec
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NEW YORK STOCK RECORD
Saturday
June 9

* S per share

116 II6V2
52% 52%
19 '/a • 19%

*111% 113
*107 ,. 108%
25% 25%

♦16% 17

Monday
June 11

* per share

116 y 116
, 52 52%

19 19%
*111% 112'/a
107% 107'/a

, 25% 26%

16% 16%

LOW AND HIGH
Tuesday
June 12

» per share

*116 116%
51% 52%
19 19%

*111% 112/8
):* *107% 108%
iSK 25% 26

SALE PRICES
Wednesday
June 13

1 S per share

116% 116%
52% 53I/4
19 19 '/a

*111% 112
*107 % 108%
25% 26%

11%
♦85

8%
98/4
*37

19 %
37

26%
49%
44%
20%

*132%
79%
*23

30%
27%

*100

23%

12

85%
9

99%
39

19%
37

26%
49/2
44%
20/4

135

80%
24

30%
28/a
101%
23%

> 11%
85

; - 8%

98%
*36

19

37%
25%
50

44%
20

135

78

*22%
30%

27%
*100

24

12
85

9

99

37%
19%
37%
26%
50

44%
20

135%
80

23%

30%
28

101%
24%

16% 16% *16% 17

11% 12 11% 12
85 86 *85% 86%
8% 8% 8% 8%

98 99 98% 99
*36 37% *36 37%
19 19% 19% 19%
37 37% X37 37
25% 26% 25% 26%
*49 50 *49 50
44% 44% 45 45

19% 20 19 21%
135% 136% 137 137
77 -77% ■'< *77% 79
23 24 24 24%
30% 30% . 30% 30%
27% 27% 27% 27%

101 101 *100 103
23% 23% 23% 23%

9 9%' 8% 9% 9 9% 9% 10 34
23% 23% 23% 23% 23 23% 23 23%

*111 112 *111 111% *111 111% *111 111%
*107% 109% *107% 109 *107% 109% 109% 110

15% 15% 14% 15% 15 15% 15 15%
*105% 106 105% 106 105% 105% 1053/4 1053/4
*20% 21 7\. 21 21% 20% 21 20 21

*104% 105 Ye 106 107% 108 108% 108 108%
19% 19% 19% 19% 18% 19% 19% 19%
34% 34% 34% 34% 34% 343/8 34% 34%
*38% 39% *38% 39% *38% 39% 39:% 3 9 3/4
*18% 18 3/8 18% 18% 18% 18% 18% 18%
12% 12% 11% 12% 11% 11% ;; 11% 12
24% 25 *25 25% 25 25 *25 25%
8 8

"

8 8% *8 8% 8% 8%
*23% 23% 23% 23% 23% 23% 22% 23%
*37% 38% *37% 38% *37% 38% *37% 38%
20% 20% 20% 20% 20% 20% 20% 20%

43

21%
*115

10%
58%

*106%
50

*113

*111%
: 23%
/ ' 7

120

21%
*112%
*8%
21%
*93

14%
*75

16%
*63%
27/a
6 :

*37%
*36

16%
50

*17%
*22%
*68%

34%;
16

4%
22%
50%

*167

30%
20%
48%
45%
79

*85

15%
7%
14%

*84%
37

31%
*68

*54

16%
88%

*41

*109%
*70%
*108%
*109

37%
*113

6%
78

90%
42%
37%
61%
22

*129

11%
*37

76%
20%
16%
20

14%
26

43%
22

116

10%

58%
108

50 > :;
114%

23%
7%

120

21%
113

'8%
21%
94

14%
76

16%
65

27/a

6/a,
38

36%

16%
50

18.
2?%
69%
34%
16% •:

4%
22%

50%
172

30%
20%
49%
46

79

87

15%
7%
14%
88

37

31%
70%
54%

16%
88%

41%
110%
72

109%
109%
37%
113%
6%

79%
91%
42%
37%
61%
22%
132

13%
37%
76%
20%
16%
20

14%
26%

43

21%
115%
10%

56%
*106%
*49
*113

*111%
23%
7%

118%
21%
113
8%
21

*93

14/a
76

16%
63%
27%
6

*37/a
*36

16%
49

17%
*22%
68

X33 %
16%
4%
22%
50%

*167

30%
20%
48

44%
79%
*85

14%
7%

*14%
*84%
37

30%
68 <:

*53%
16%
89%

*41%
110

67

109

*108%
36%

*113

6%
79%
92%
42%

37%
61%
22%

*128
'

13

37%
75%
20%
16%
*20

14%
26%

43%
22%
115%
11%
58%
108%
5i

114%

23%
7%

120%
21%

113

/ 8%
21%
94

14%
76

16%
63%
27%
6%

38

36%

16%
50

17%
24

69

33%
16%
4%
22%
50%

175

30%
20%

49%
46%
79%
87

15

8

14%
88

37%
32

68

54%
16%
89%

41%
110

70

109

109 %
36%
113%
6%
81%
94%
,43

38

62

22%
132

13%
37%
76

20%
16%
20%
14%
27

43%
22

115

10%
57

*106%
50

*113
*112

24

7%
118%
21%

*112%
*8

20%
*93

14%
75%
16%
64

27

6%
37
36

16%
48%
*17%
*22%
67

33%
16%
4%

*22%
50

*167

30%
20%
47%
44%
79

*85

is y.
7%
14%
*84%
*36%
31%
*66%
*53%
16%
88%

41%
*109%
*68

109

108%
36%

*113

6%
80

94%
42%
37%
62

22

*127%
12%
*36%
75%
20%
16

20

14%
26%

43%
22%

115

11%
57%
108%
50

114%-

24

7%
119

21%
114

8%
21

94

14%
75%
16%
64

27%
6%

37%
36

16%
49 % ■

17%
24

67%
33%
16%
4%
22%
50%
175

30%
20%
48%
45%
79

87

-15'rv

7%:
14%
88 y
37

31%
68 Va
54% '
16%
89%

41%
111

70
109

108%
36%
113%

7

85

96%
42%
37%
62%
22%
132

13%
37%
75%
20%
16%
20%
14%

26%

43%
22

*115

10%
57

*106%
49

114%
*112

23%
7%

119

21%
♦112%

8%
21

93

14%
75%
16%
63%
27%
6%
37

*35%

16%
49%
17%
*22%
67%

■ 33%
16%
4%
22%

50%
*167

30%
20%
48%
45%
78

*85

*14%
7%

14

*84%
36%
31%
*66%
*53%
16%
89%

43%
22

115%
11%
58%

108%
49

114%

24
7%

120

21%
114

8%
21%
94

147/a
75%
16%
64

27%
6%

37%
36

16%
51%
18

24

67%
33%
16%
4%
22%
51%
175

30%
20%
49

46%
\ 78
87

s" 15 n:y

7%
14

88 y
37

32

69%
54%
116%
89%

Thursday /
June 14 •

* per share

116% 116%
53% 53%
19 19%

*111% 112%
*107% 108%

26 26

16% 16%

11%
86

8%
99%
*36

18%
37%
26%
*49

*44%
22

*119

79%
23%
30%
27%
100%
23%

10%
23%

*111

*109

/ 15%
*105%
20%

X107
xl9

34%
*38%
18%
11%
*25

8%
23%
38/a
20%

12%
86%
9

99%
38

19/a
37%
27

50

45%
23%
122

80%
23%
30%
27%
100%
24%

10%
24%

111

15%
106%
21

107%
19%
34%

39%
18%
12

25%
8%

23%
38 %
21

43%
21%

*115
11

58%
*107

50

*112

*112

23%
7%

119%
21%

*111%
8%

x21%
*92

14%
*75

*

16%
*63%
27%
6%
37%
*35%

16%
51

17%
*22%
67%
*33%
16 Va
4%

22%
X50

*167

30%
20%
49%
46%
78%
85%
14%
7%
13

*84%
37%
31%
*68%
*53%
16%
89%

44%
22

115%:
11/a
59%
108%
50%
114%

24

8

119%
21% •

113%J.
8%
21%

92%
147/a
76

16%
64

27%
7%
38%
36

16%
53%
18%
24

68

33%
16%
4%

227/a
51%
175

30%
20%
50

47%
79%
85%
10%
8

13
88

37%
31%
70

54%
16%
89% ;

*62% 63
*124% 126

6% 6%
12% 12%
27 27%
110 110

28% 28%
*34 34%
*22 23%

62% 63

*124% 126. .

6% 6%
12% 12%
27 27%
109 110

28% 28%
*34 34%

22% 22%

63 63,
125 ,125

, 6% 6%
12/8-12%
27 27/a

*109 110

28% 28%
34 34

22% 22%

41% 41% X41% 42%
*110 111 V *110% 111
*68 70 *68 69

108% 109 108% 108 3/4
*108% 109% *109 109%
36 36% 36 36%

*113 113% ♦113 113%
7% 7% 8 8%

85 89% 90 93

99 102% 101 3/4 107%
42 3/4 42% 42% 43

37% 37% 37 3/a 37%
62 62%' 61% 623/4

.7 21% •22% 21% 22

*126 130 127 127%
13% 13% xl2% 13%
37% 37% 37 37%
75% 75% 75% 75%

20% 203/4 20% 20 3/4

16 16% 15% 16%
20% 20% • *20 20%

14% 15% 15% 15%

; 26 26 3/8 26% 26%

62% 62 3/4 *62 s/B 63

*125 126 *125 126

6% 6/2 6 3,4 63/4
12% 12% 12 3/4 13%
27 27% 27 273/s

*109 109% *112 115

28% 29% x29 29%

34% 34% 34% 34%

22 22 *22 22 3/4

Friday

June 15

$ per share

116% 116%
53% 53%

/ 19% 19%
*111% 112
107% 107%
26 26%

*16% 16%

12%
87

8%
98%
*36

18%
37

26%
*49%
*44%
21

*118

79%
*23%
30%
27%

*100

24

10%
23%

♦ 111 5
*109

15%
*106

. 20%
*106%
19/a
34%
*38%
18%
11%

*25

8%
*23%
38%
20%

12%
87

8%
99%
37 /a

19%
37

27%
50

45%
21%

122

82%
24%
30%
28

102%
24%

10%
24%

111 ■

16 y:
106%

21/a
107

19/a
34%
39%

19%
12

25%
8%
24%
38%
21

44

X21%
115
10%

58%
*107

50%
*112

*112

24

8

119%
21%

*111%
x8 %
21%

*92

14%
*75

16%
63%
27

7 Va
37%
*35%

16%

51%
% 17%
*22%
68 :•

33%
16%
4%
22%
49%

*167

30%
*20%
49%

::.;4 47
79%
*85

*14%
yy 8

*13

*84%
37%
32

68%
*53%
16%
89

*42%
*110%
*68

108%
109

36

113%
• 7%
92%
106

43/a
37%
61%
2 J %

*126

12%
37%
75%
20%

15%
20 %
15

26/a

44%
21%

115%
11%

59 Va
108%
50%
114%

24%
8%

120%
21%
113%

8%
22

92%
14%
76

16%
64

27%
7%
38/4
36

16%
53

17%
24

68%
33%
16%
4%

: 22%
50%
175

30%
20%
50%
47%
80

86

15 V
8%
14

88

37%
32%
68%
54%

16%
89

43
Ill

69

108%
109
36 v

113%
8%

95

109
43%
38 %
62%
22/a

128

13 Va
37%
76%
20%

16

20/a
15%
26%

*62% 62%
♦125 126

6% 6%
13% 13%
27 27%

113% 113%
28% 29%
34% 35
22% 23

STOCKS
Sales for NEW YORK STOCK
the Week EXCHANGE
Shares

v Par

110 Pub Ser El & Gas pfd $5™,No par
7,500 Pullman Luc No par
18,200 Pure Oil (The) no par

6% preferred 100
200 6% conv preferred 100

1,610 Purity Bakeries Corp _No por

Range Since January 1

98,600
1,000

26,000
1,470

5,400
900

9,300
200

800

9,600
120
580

1,100
900

4,800
200

4,600

73,400
37,600

400

10,900
210

6,600

f 320
2,300
16,000

20

2,100
6,300
700

4,200
1,400
500

5,700

6,300

6,400
140

19,900
9,100

800

20

2,200
5,700
4,500
9,100

20

1,900
2,000

50

6,900
400

1,900
160

5,200
24,000
3,200
400

33,200
4,700
2,000

1,300
600

33,000
5,900
1,500
8,600

2,600
1,100
34,400
22,400
2,900

20
1

800

37,800
800

800

13,100
300

9,000
250

1,900
60

300

250

180

3,300
100

42,300
5,900
22,900
8,400
7,400
14,600
6,400
300

65,700
600

3,100
4,900
8,000
1,100

15,900
25,600

1,000
20

13,400
14,200
9,800
400

1,600
600

600

Lowest

f per share

115% Apr 26
47% Jan 22
17 Jan 24

111% Mar 26
106 May 4
22% Jan 3

Highest

$ per share

118 Jan 20

54% Apr 30
21 Mar 7

115% Apr 9
108% Jan 6

30% Jun 14

Range for
Year

Lowest

< per share

113% Nov
37% Jan
14% Sep
109% Jan
103 Jan

19% Jan

R
Radio Corp of Amer_™__No
$3.50 conv 1st preferred No

Radio-Kelth-Orp' "urn „

6% conv preferred
Raybestos Manhattan JVo
Rayonier Inc

$2 preferred
Reading Company

4% non-cum 1st preferred
4% non-cum 2nd preferred-

Real Silk Hosiery,
Preferred

Rels (Robt) & Co 1st pfd
Reliable Stores Corp No
Reliance Mfg Co
Remington-Rand
Preferred with warrants

Reo Motors, Inc

Republic Aviation Corp
KepuDllc ttieel Corp No

6% conv preferred
6% conv prior pfd per A

Revere Copper & Brass No
5%% preferred

Reynolds Metals Co , No
5%% conv preferred -

Reynolds Spring
Reynolds (R J) Tob class B
Common

Rheem Mfg Co
Richfield Oil Corp .—No
Ritter Company , No
Roan Antelope Copper Mines
Royal Typewriter™
Ruberoid Co (The) No
Rustless Iron & Steel Corp

par

par
—1

.100

por
—1
—25

—50
..50

-50

.—5

100

100

par
.10
—1
-25
—1

—1

par
.100

.100

par
100

par
.100
—1
-10
-10

—1

par

par

III
par
-_1

8t Joseph Lead 10
Safeway Stores 5

5% preferred 100
Savage Arms Corp 8
Schenley Distillers Corp 3%
5%% preferred™,,—.™™10U

Scott Paper Co No par
$4.50 preferred No par
$4 preferred No par

Seaboard Oil Co of Del No par
Seagrave Corp 8
Sears Roebuck & Co No par
Servel Inc 1
$4.50 preferred —; No par

Shamrock Oil & Gas 1
Sharon Steel Corp No par

$5 conv preferred No par
Sharpe & Dohme No par

$3.50 conv pref ser A No par
Shattuck (Frank G) No par
Sheaffer (W A) Pen Co No par
Shell Union Oil 15
Silver King Coalition Mines 5
Simmons Co _No par
Slmonds Saw & Steel No par

Sinclair Oil CorpMM..«.—.No par
Skelly Oil Co 15
Sloss-Sheffield Steel & Iron 20

$1.20 preferred No par
Smith (A O) Corp 10
Smith & Corona Typewriter-No par
Socony Vacuum Oil Co Inc 15
South Am Gold & Platinum— 1
Southeastern Greyhound Lines 5
South Porto Rico Sugar No par

8% preferred 100
Southern California Edison _„25

Southern Natural Gas Co —7.50
Southern Pacific Co No par
Southern Railway No par

5% non-cum preferred _100
Mobile & Ohio stk tr ctfs 100

Spalding (A G) & Bros Inc 1
Sparks Wlthington No par
Spear & Co™, 1

$5.53 preferred™ No par
Spencer Kellogg & Sons No par
Sperry Corp (The) 1
Splcer Mfg Co No par

$2 preference series "A" No par
Spiegel Inc 2
Conv $4.50 preferred No par

Square D Co 1
5% conv preferred 100

Squibb (E R) & Sons No par
$5 pref series A No par
$4.25 preferred No par

Standard Brands, Inc No par
(4.50 preferred No par

Standard G & E Co $4 pref__No par
$6 prior preferred No par
$7 prior preferred No par

Standard Oil of Calif No par
Standard Oil of Indiana 28
Standard Oil of New Jersey 25
Standard Oil of Ohio ™10

4%% preferred 100
Standard Steel Spring 1
Starrett Co (The) L S No par

Sterling Drug Inc 10
Stewart-Warner Corp 8
Stokley-Van Camp Inc lt
5% prior preferred,, 20

Stone Si Webster No par
Studebaker Corp (The) 1

Sun Oil Co No par
Class A pfd (4%% cum) 100

Sunray Oil Corp 1
Sunshine Mining Co 10c
Superheater Co (The) No par

Superior Oil of Calif 23
Superior Steel Corp 100
Sutherland Paper Co 10
Sweets Co of Amer (The) 12%

10%
78%
7%

91

34%
16

34%
19%
43

36%
11%

116%
70%
17

22%
22%
99%
15%

8%
19%

104%
102%
U%
87%
15%
98

14%
31%
37%
16%
10%
16%
6%
19%
33

18%

Jan 2
Jan 15
Mar 26
Jan 2

Jan 15

Mar 26
Jan 2

Jan 30
Mar 5

Jan 31

Jan 22

Apr 17
Apr 2
Jan 9

Jan 3

Jan 22

Jan 5

Jan 3

May 15
Jan 22

Jan 3

Jan 4
Jan 16
Jan 2

Jan 5

Jan 2

Jan 2

Jan 2

Mar 13
Mar 27
Jan 2
Jan 2

Jan 22

Apr 10
Mar 26

Jan 22

15

41%
15%
22%
48%
30
13%
4%

21

40%
155

26%
17

38%
32%
64%
80%
11%
6%
7%

80

32

27%
47%
54%
12%
76%

37%
110
58

108

107%
28

111%
2%
67%
78%
38%
33%
56

20%
118%
9%
35%
62%
16

10%
18%
10%

18%

Mar 26
Jan 2

Jan 2

Mar 1
Jan 22

Jan 3
Jan 2
Jan 3

Mar 26

Apr 4
Apr 20
Jan 2

Jan 20
Jan 31
Jan 22

Jan 22

Jan 5
Jan 24

Mar 27

Jan 2
Feb 2

Mar 27
Jan 24

Jan 12

Jun 2

Mar 27

Jan 9

Jan 10

Jun 11
Jan 20

May 25
May 28
Jan 2

Jan 2

Jan 2

Jan 23

Jan 23

Jan 2

Jan 2

Jan 24

May 10
Jan 24
Jan 22

Jan 20

Jan 2

Jan 22

Jan 2

Jan 2

Jan 24

Jan 2

12%
87%
9%

99%
39%
19%
38%
29%
49%
45

24%
137

82%
24

30%
28%
102

27%

Feb 5

Apr 17
Feb 6
Jun 14

May 7
Feb 20
Jun 8

Mar 19

May 14
Jun 8

May 23
Jun 13
Jan 2

May 28
Jun 8

May 18
Jan 30

May 1

37 Jan 23

x21% Jun 15
111 May 14
8% Mar 27

38% Jan 2
106 Jan 4

X42% Feb 23

111% May 16
108% May 1
23 % Jan 3
7 Mar 8

99% Mar 9
17% Mar 26

111% Jun I
8 Jun 1

16% Jan 22
78 Jan 3

12% Mar 27
-74 May 15
13 % Jan 23
59% Apr 26
25% Mar 27
5% Mar 21 .

32% Jan 2

30% Fob 2

10% Jun 14
24% Jun 5

110% May 28
110% May 18
18 Apr 23
106% May 14
22% May 21
108% Jun 13
21% Mar 6

35% May 31
39% May 31
20% Feb 7

13% Feb 28
24 May 1
8% Mar 1

25% May 18
39 % May 19
21% May 18

46% May 5
23% Apr 17
115% Mar 9

11% May 19
60% May 5
111 Feb 23
51 May 29
114% Jun 13

111% Jun 7
28 Feb 19

8% Jan 8

122% May 28
22% May 7
113% Mar 17

10% Feb 14
23% Mar 7
95 Muy 16
15% Jun 1
78% Mar 10
18% May 29
67% Jan 3
28% May 8
8% Jan 17
41% Apr 23
36 Jun 12

17% Mar
54 % Mar
19% Mar
24% Jun
77 Feb

35 Mar

17% Apr 24
5% Feb 1
23% Mar 19

x51% Jun 14
167 Jun

30"% Jun
21 Jun

50% Jun
47% Apr
80 % Apr 25
89 May 8
15% May 9
8% Jun 15
15% Mar 1

87% Apr 25
38% May 8
32% Jun 15

72% May 29
56 May 2
17% May 29
92% May 7

45% Apr 24
116% May 8
72% Jun 6
113% Jan 5
114% Mar 16
37% Jun 4
114% Mar 1
8% Jun 14

95 * Jun 15
109 Jun 15

45% May 7
38% May 8
65% May 8
23% Apr 18
137 Feb 13
13% Jun 11
38% Mar 2

76% Jun 6

21% Apr 30
16% May 29
20% Jun 13
15% Jun 13
29% May 4

57% Jan 4
124 Apr 12

6 Mar 27

10 Mar 9

23 Mar 26
79 Jan 3

25 Jan 22

31 Apr 11
17% Jan 2

64%
127%
7%
14%
27%
122%
31%
35

26%

May 12
Mar 24

Jan 9

Apr 16
Jun 11

Apr 30
Mar 6
Jan 4

May 14

8% Apr
69% Jan

• 7% Apr
85% Jan

28% Jan

12% Feb
28 Feb

15% Jan
32% Jan
27% Jan
5% Jan
90 Jan

50% Jan

11% Feb
18 Feb

14% Apr
x83% Mar

8% Apr

16 Apr
99% Jun
87 Jan

6% Jan
63 Jan

10 Jan

85% Apr
8% Jan

28 V: Jan
36 May
13 Jan

8% Feb
13 Jan

5% Apr
17% Jan
25 Jan

14% Jan

8 Dec
13 May
63% Jan
11% Sep
72 Jan

9% Jan
48% Jan
20% Sep
3 May
24% Apr
23 Apr

10% Feb
35 Sep
13% Apr
22 Jan

29% Feb
23 Apr
12 Jan

3% Jan
20% Dec
28% Jan
141 Jan

22% Apr
13 % Jan

23% Jan
20 Jan

40% Jan
54 Jan

12 Nov

4% Jan
5% Jan

55 Feb

28 May
22% May
36% Jan

6 Jan

50% Feb

33% Jun
110 Jan
57 Sep
111% Apr
108 May
27% Dec
110 Jan

2% Nov
33% Feb
40% Feb
34% Sep
31 Sep
50% Sep

110% Sep
6% Jan
28% Jan
61 Dec

11% Jan
9% Feb
15% Feb
7% Apr

I 13% Apr

54 Jun
121 Jan

5% Feb
5% Jan
17% Jan
66% Nov
19% Apr
29 Sep
8% Jan

Prerioiu
1944

Highest
I per share

119% Feb
52% July
18 Mar

115% Nov

108% Dec
24% Oct

300 Quaker State Oil Ref Corp II 15% Jan 22 v '; 18 Feb 16 12% Jan ■'/ 16% Aug

12 July
80% Dec

T0% July
107% Jan
33% Dec
18 July
34% Dec
21% Dec
42% Dec
36% Dec
13 Dec

155 Dec

85% Dec
18 Nov
24 Dec
23% Dec

99% Nov
16 Aug

21% July
105 Dec
102% Dec

12% July
88 Dec

18% Dec
100 Dec

15% July
35% July
39% Nov
19% Oct
11% July
17% Dec
9 Jun

24% July
34% July
23 Feb

27% May 38% Dec

110% Jan
7' Jan
30 Sep

105 Jan

37% Mar
109 Feb
108 Jan

20% Sep
2% Jan
84 Feb

16% Feb

115% Dec
9% Dec
39% Dec
109% Dec
45% Nov
115 Nov
110 Jan
25% May
8% Dec

106% Dec
24% July

9 Dec
18% July ;
78% July i
14% Mar
76% Oct

15% Oct

61% Dec

28% Apr
7% Dec

35% Sep
31% Dec

16

42%
18%
23%
54%
31%
14%
5%

21%
45%
162

26%
17%
43%
34%
69

82%
13%
7%
9

75

35

29%
48

Dec
Jan

Jan
Jun

Dec
Dec

July
July
Dec
Dec
Dec
Oct

Aug
Dec
Dec
Dec
Dec
Dec

Aug
Jun
Deo
Dec
Nov

Sep

13% Dec
79% Nov

38% Dec
115 Dec

64% Feb
115 July
113 Dec

33% July
116 Sep
4% July

74% Dec
85% Deo
39% July
34% Jan

58% July

118 Dec

11% July
37% Dec
67% May
17% July
13% July
19 Dec

12% Dec
20% July

64 Oct
128 Oct

7% July
10% July
25% Dec
84% Feb
26 Dec
34 Dec

20% Sep
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Saturday
June J)

I per share

34 Va 34 Va
38 38%
33% 337/a
9%> 9%

Monday
June 11

• per share

3414 34%
38 38

33V2 34V4
9% 9%

LOW AND HIGH BALE PRICES
Tuesday
June 12

• per share

34 34%

37'A 371/2
33 33%
91/4 9%

Wednesday
June 13

V per share

34% 341/4
*371/4 371/2
33% 33%
9% 9%

Thursday
June 14

9 per share

341/a 34%
36% 36%
33% 33%
9% 10%

Frlda*

June 15

f per share

34% '34%
36% 36%
32% 33%
10% 101/4

9%
*55

„ 91/4
13%
52%
7%
43%
20%
19

47%
18

*53»/2
*9%

*134%
*95%
12%

*54

*11%
*141/2
49

6

42

10

56

9%
13%
52%
8

43%
20%

19%
47%
18

54

10%
137 .

97

12%
54%
12

143/4
49

6

42

10

*55

9

13%
52%

7%
42%
20%
18%
4 8 3/8
18

53%
*9%

'134%
*95%
12%

54%
11

*14%
49

6

42%

10%
56

91/2
133/4
53

8

43

203/4
19%
503/4
18

53 3/4
10%
137

97

123/a
54%
11%
143/4
49

6%
43%

10

*55

9%
13%
52

7%
42%
20 3/4

18%
49

17%
53

*9%
*134%
*95%

12%
54

11

*14%
*483/4

6

43

10

56

9%
133/4
523/4
8

423/4
21%

193/4
50

1774
53%
10

137

97

12%
54

12%
143/4
49

6%'
43%'

10 Va
55

9%
13%
523/4
73/4
42%
21%
.19%
50

•

18%
- 523/4
*93/4

*134%
*95%
12%
*54

12 Va
14%
49

6

433/4

10%
55

9%
133/4
52%
7%

43

21%
19%
50%
18%
53

10%
137

97

123/a
54 %

13%
14%
49%
6%

44

18 3/a 18% • 18 3/8 18% .
18 Va 18 3/a > 18% ' 18%

*105 U 106 105 S3 105 §2 105 32 105 22 *10522 106

39 39 39% 39% 38% 39 3/8 39% 39%

53% 53% 53% 533/4 53% 53% 53% 54

12% 12 V8 12 12 Va 12 Va 12% 12 Va 12%

40% 41% 40 3/4 42% 42% 453/4 453/4 46%

*21% 22% 22 22 213/4 213/4 ♦21% 22%

6% 6% 6% 6% 6% ■ 6% 6% 6%

♦109% 109% 109% 109% . 109% 109 V? 109% 109%

12-14 12% 12% 12% 12% 123/4 " 12% 12%

24% 24% 24% >25%' • -/ 24% 25 ■ - 24% ■' 25%

*106 107 *106 107 *106 107 107 107

293/4 29% 29% 293/4 29% 293/4 29 3/a 293/4

363/4 37 363/4 37 > 36% 37 Va 36% 37

103% 103% 103% 103% 104 104 104 104

12% 12% * 123/4 13 Va 13% 13% 13% 14%

126 V? 127 128 128 132 132 132 " ■ 137

18 18 17% 17% 17% 17% 17% 17%

xl0%
x54%
9%

133/4

52%
7%

423/4

21%
19 s/8
50

19
53

*95/a
*134'/a

*955/8
.12%
54%
12%
143/4
49%
6%
44%

18%
*10518

39%
54 Vs

12%
44%
*213/4

65/«
1093/8

/ 123/fl'

25 'J
*106%
29%
363/4
104

133/4
130

17 Va

10%
54 Va
93/a
13%
53

8

43

223/s'
20 Va-
52%
19 Va
533/4

10 Va
137

97

-12%
543/4
12%
143/4
49%
63/4

51

18%
106

393/4
54%
123/4
45%
22

6%
109%
123/a
25%
109

293/4
37

104

14%
133

18

63%
16%
88%

*111%
*113%

22 3/a
*128%
*107

*32

28%
*109

38%
*127%

■""* 26%
111%
*71

*28 8/a
9%

s*23%
2

46%
203/4
12%
82%
11%

*36%
101

, 15%
26%

*108 Va
73/4

63%
16%
89

112%
114

22%
129%
107%
323/4
283/4
110

; 38%
132

26%
111%
72

29%
9Vh

23%
2 Va:
46%
20 3/4
12%

82%
12

37%
101

15%

26%
109%
7%

64%
16%
88%

*111%
114

22%
129

107%
32%
28 Va

*109

383/4
A' 131

26%
♦111

71%
*28

9%
*23%

2 Vs
•

46'

20%
12 .

*81

11%
*36%
101%
153/4

•26%
108

73/8

64%
16%
89%
112%
114

22 Va
129 Va
107 Va
32%
29

110

39%
131

27%
111%
713/4
29%
9%
23%
2%
46%
207/8
12%
83

11%
37%
102

15%
26%
108

7%

6434
16%
89%

♦111%
113%
22%
129%
107%
32%
28%

*109

39

132%
*26%
111%
71%
29%
93/a

2334
23/fl

46%
20%
12%

*80

11%
36%
101%

. 15%
26%

*108%
73/8

643/4
*16%
89%
112%
114

22%
130%
1073/a "

32%
29

110
1 40%
134%
27% ...

111%
71%

29%
9%

23%
2%

46%
20%
12%
83

11%

36%
102%;
153/4.;, ■
26%
109

7%

*64

. 16%
89%

♦110%
114
22%
129%
108%
32 Vs
28Va

*109%
393/»

1343/4
26 3/a

*110%
X72

29%
9 >

*233/4
2%
46%
20%
12%
*81

11%
37%
102

15%
z 263/4
♦ 108 Va

7%

643/4
17 Va
90

112%
114

22 3/a
130%
108%
32 Va
293/4
110

403/4
135

26 3/a

111%
753/4
29%
9%

24

23/4
46%
20%
12%
83

113/4
37%
102

16

27%
109

73/s

*64

xl7

897/a
*110%
*113%

223/8
1297/a
108 %
32'/a
29%
109

40

133%
*26%
*111

773/8
*29

• 9%
23%

0 23/4
46%
20>/b
12 %
*81%
11%
37%
102

16
27

*108 v

*73/8

64%
•: 17%
90

112%
113%
22%
129%
108%
32%
30%
109%
40%
133%
27

111%
78

29%
9%
23%
3

46%
20 3/8
12 3/a
83

113/4
37%.
102%
16%

/. 27%
1083/4

73/4

*9%
*533/4

9%
133/4
53

.

73/4
43;
22%

: 193/4
51%
19

52%

*9%
*134 Vs.
*95 3/a
12

*54%
113/4

*14%
49%
6%
51

■ 18%
10512
39

54

13

44%
22

6%
*109%

123/a
243/4

*106%
293/8
363/B

*104%
13%

130

18

' 64

17%
89 s/a

*110%
113%
22 3/a
129%
107%
*32 %
29%

*106%
39 s/a

*132

*26%
*111

76%
29%
93/a

*233/4

2%
463/4
20%
12%
82

113/8
*37%
102%

. .,16%
; 27
108%
*7%

10 ;
54%
93%
13%
53%
8

43%
233/a
20%
52 3/a

19%
523/4

9 3/a
137

97 ■<

12%
54%

12%
15 ,

50

7%
54

•18%
10512-
39 Va
54 I
13 3/a
44%
22

63/4
no ;
123/a
253/a
109

29 3/«
363/4

105 Va
133/4

131 r

18 Va

64

17%
90 ;
112%
113%
22 3%
129 Va
108

32%
29%
109 .

40 Va
135
27 V

111 Va
77%
30

9%
24 : *
3

47

20 Va
12%
82%
113/4
38

1023/4
16%
273%
1083/4

73/4

Bales for
the Week

Shares
t

4,600
5,400.
6,000
28,600«

2,100
40

4,800
2,700

v 6,100
'«'■

4,100
, 3,700
"

20,700
45,600
7,900

2,600
400

6,800
290

4,000
300

2,800
33,700
10,000

8,000
190

2,600
2,700
12,900
11,300

400

25,700
300

3,700
10,800

100

10,300
8,700
900

12,700
610

7/400

1,400
12,300
5,700

310

9,600
2,500
600

600

30,600
200

23,100
1,400
1,600

50

4,000.
5CO

9,200
500

468,600
8,800

, 6,100
•*• 3,000

110

3,300
400

V 2,700
10,700
6,500

40

1,600

16% 17 163/4 17 16% "17 -17 17 16% 17%
'

17 17% •

6,800
* 106 V? 107 107 107 *107 108 *107 108 *107Va 108 *107 Va 108 ■.•'v.;.'10
22% 22% 22% 223A 22% 22 3/a 22% 24% 24% 243/4 " . 24% 25% V H.300
*92 92% 93 . 93 94% 94% ' 94 94 X93V? 93% 93 93% 900

*193% 196 *193% 196 » *193% 196 *194 196 ♦194 196 194% 194 V? •" 20

18% 19% 19% 19% 19 19 19 19 19 19 19 Vb 19% 1,500

*523/4 53 *52% 53 *53% 53 i 52% 52%;. 53 53 53 53 Va , 190
*50% 503/4 50% 50% 49% 50 *49 49% 49% 49% 48% 49 % ; > i,8oo
*7% 7% 73/4 7% 73/4 8% 8% 8% 8 8 Va 7Va 7Va *

2,500
34% 34% 33% 34% 34 34 333/4 34 34 34 333/4 333/4 1,300

♦112 112% . *112 112% *112 112% *112 112% *112 112% 112 112 30

10% 11% 11% 12 % 113/4 12% 12 12% 12% 13 12% 13% 69,900
11 11 11 11% 11 11 11 11 11 It 10Va 11 "

2,700
*40 : 41 - 40% 40% 40% 40% 40% 40% • 40% 41% 413/4 42 1 3,000
* 49 Va 50% *50 50% 50 50 ' *49 Va 50% X49 49 *4S Va 53 200

28% 28% 28% 28% 28% 28% 28 3/8 28% 28% 283/4 277/a 283/4
„ 2,400

23/4 2% 2% 3 v' 2% 3 '• ■■■'■ 2 Va 3 2Va 3 2Ve 3
1

• 5,400
58% 58% 58 58% 57% 58 57% 58 57% 58 57% 58% 4,700

*166% 170 *166% 170 166% 166% 167% 167% *168 170 *168 170 \ 200

*65 66 66 66 66% 66% 66% 66 Va 65% 653/4 66% 66% 1,300
81% 81% *8V 81% 81% 81% 813/4 81% 81 81% 807/a 80 7/a - 700

6 8 3/a 68 Va 67% 68% 67% 68% 6734 C8Va 68% 69% 683/, 69% , 39,200
150 150 150 150 150% 151 150% 150% 150 Va 150 3/4 •> 150% 150 Va r 2,800
26 Va 26% 26% 26% *26 26% : 26 26% 253/4 26 253/, 26 1,400
*47 48 *47 48 *47 48 48 48 *47 477/a *47 47Va 20

5% 5%
6% 7

*113 113%
18% 18%
*7 7 Va
*44 *■ 46

*92 93

*185 195

273% 27%

5% 5%
7 7%

*112 4' 113 Va
18% 18%
7 7%

*44 45

92 93

*185% 195

27% 27%

5% 5% 5% 5% 5% 5 7/a 57/a
7 7Va 7 7Va 7Va 7% •' v. 7

113 113% *111 113% * 112 Va 113% *111

*18% 18% 183/k 18% *18% 18% 18%
* *67/a 7% 7 7% 7% 7% 7%
*43% 45% 45 45 46 46 *45

92% 92% 93 " 93 91% 913/4 . 92

*185 195 *185 192 185 Va 185% *183

27 Va 27% 27 Va 28% 27% 27% 27%

25 , 25% 25 25% 24% 25% | 24% 257/a
14 14 *13% 14 *13% 14 *13% 14

36 36% 36 % 36% *353/4 36 36 36 Va
17 Va 17% 17 Va 17%

49%
16%
49 %

16% 16% 17 Va
49% 49V4 *493/8 49% *49 50

*94% 98 *95 98 *95 98 *93% 100

*95 105 *95 105 *95 105 98 98

29 29 29 29 Va 29 29 *28% 29%
4% 4% 4% 5 4% 4Va 4% 4Va

*65 66- 65% 65% 64 V? 65 *65 66

121 121 120 120 119% 120 *119 120

*71 - 75 *71 75 *71 75 *71% 73

*45% 47 *46% 47 47 48 47% 47%

41% 413/4 41% 41% 41% 41% 41% 41%

T57 165 *160 163 160 163 - *160 164

151 170 *151 170 *150 170 *151 170

25%
133/4
36%

17%
*49

*94

*95

29%
43/4

-65%
120

71
48

41%
>160

'151

25%
13%
36%

17%
49%
99

105

29%
4%
67%
120

71%
48

41%
164

170

25%
13%
*36

17%
49

*93%
*95

29%
5

68%
119%
*70%
48

41%
*160

*151

6%
7%

112%
18%
7%

46

92%
192

26%
14%
36%
17%
49%
99

105

29%
y 5%
71

120

75

48

41%
163

170

6,300

10,100
200

600

2,300
40

350

<.0

9,000

5,500
2.800
800

9,100
700

! 20

1,000
20,700
3,700
200

50

1,200
2,200

30

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Swift & 29
Swift International Ltd
Syivania Elec Prod's Inc.—No par
Symington Gould Corp 1

Talcott Inc (James) —8
'

5% % partic preferred- 50
Telautograph Corp jj
Tennessee Corp — -9
Texas Co (The) <-29
Texas Gulf Producing new—f—1
Texas Gulf Sulphur 1 No par
Texas Pacific Coal & Oil-——-—10
Texas Pacific Land Trust 1
Texas & Pacific Ry Co 100
Thatcher Mfg Co_—: No par
$3.60 conv preferred-.; No par

The Fair —No par
1% preferred . .-100
6% preferred —100

Thermoid Co_ ,— i 1
$2 Va div conv preferred —50

Third Avenue Transit Corp.-No par
Thompson (J R)_. 25
Thompson Products —;—*~No par
Thompsqn-Starrett Co——No par
$3.50 cum preferred——N( par

Tide Water Associated Oil-——10
$4.50 conv preferred-, Nq par

Timken Detroit Axle , —10
Tlmken Roller Bearing—r__No par
Transamerlca Corp— »—2
Transcont'l & West Air Inc——5
Transue & Williams St'l No par
Trl-Continental Corp —1

$6 preferred- : 1—No par
Truax->Traer Corp___,—.'—No par
Tubise Rayon Corp.- —I

43/4% preferred —100
20th Cen Fox Film Corp No par
$1.50 preferred—' +—No par
$4.50 prior pid—,w. No Par

Twin City Rapid Transit No par
'

7% preferred 100
Twin Coach Co— ,1

Range Since January 1

U

U S & Foreign Secur i No
$6 1st preferred No

U S Fieignt Oo„ J No
U S Gypsum Go - —

-7% preferred _J
U S Hoffman Mach Corp

7 5% % conv preferred-;
U S Industrial Chemicals No
U S Leather Co ■— - No
Partic & conv cl A No
Prior' preferred—j. ;

U S Lines Coi— •

Preferred

U S Pipe & Foundry
U 8 Pltiying Card Co
U S Plywood Corp— a..
tU S Realty & Impt No
U 8 Rubber Co a '

8 % rion-cum 1st preferred
U S Smelting Ref & Min
> Preferred
U S Steel Corp No
Preferred _i . -

U 8 Tobacco Co —No
7% non-cum preferred

United Stockyards Corp—
United Stores class A

• $6 conv preferred ____No

Universal-Cyclops Steel Corp .

Universal Laboratories Inc—
v Preferred A No
Universal Leaf Tob _No

8 oreferred
Universal Pictures Co Inc_I_ ~

Vanadium Corp of Am No
Van Norman Co
Van Raalte Co Inc ——I~~"
Vertientes-Camaguey Sugar Co
Vick Chemical Co
Vicks Shreve & Pac RyllllHII"

5% non-cum preferred '
Victor Chemical Works.,:
Va-Carolina Chemical __ No
6% dlv partic preferred

Va El .& Pow $5 pref 1
Va Iron Coal & Coke 5% pfd ~
Virginian Ry Co
6% preferred I

Vulcan Detinning Co__II
Preferred

Lowest

# per share

30% Apr 6
31% Mar 21
29' Apr 6
7% Jan 2

7%
50 3/4
7Va
11%
48%
6 %

3 6 3/8
xl9%
133/4
30%
143/4
443/4

83/4
125

933/4
9%

54

10%
13

45%
4'/a

31

~. 16%
105

r 34%
50,

10

26

18 Va
5

103

10%
18 3/8
101%
26%
34 Va
102

<9%
115

14%

Jan 16
Jan 6

Jan 3
Jan 2

Jan »2
Jan 2

Jan 2
May iO
Jan 22
Jan 30

Mar 31
Mar 29

Apr 6
Jan 3

Jan 8

Mar 27

Jun 6

Jan U
Jan 3

Jan 23
Jan 2

Jan 22

Jan > 2
Mar 15
Jan 22

Apr 6
Mar 26

Jan 15

Jan 2

Jan 2

Jah 13

Mar 22

Mar 28
Jan 3
Mar 21

Mar 27

May 22
Jah 3

Feb 2

Jan 3

Underwood Corp : No par
Union Bag & Paper.„. -No par
Union Carbide & Carb_——No par

Union El Co of Mo $5 pfd—No par
Preferred $4.50 series No par

Union Oil of California ,..—25
Union Pacific RR Co ,100
-.4% non-cum preferred,' L.100
Union Tank Car,,— i No par
United Aircraft Corp — .5
5% conv preferred L-100

United Air Lines Inc J 10
4% % preferred l_100

United Biscuit Co, . No. par
5% conv preferred :_100

United Carbon Co—t ■ No par
United-Carr Fast Corp : No var
Un Cigar-Whelan Stores new—_30c
Prior' preferred _L_ 20

United Corporation No par
$3 preferred- No par

United Drug Co„ ■ :5
United Dyewood Corp _1
Preferred — ,_100

United Electric Coaf Cos' „5
United Engineering & Fdy 5
United Fruit Co t— .-No par
United Gas Improvement Co._^13%
United Merch & Mfrs Inc l_^l
5% preferred — —100

United Faperboard .—10

par

par

par
..20

.100
—5

-50

par

par

par

.100

1

..10
-20

-10
—1

par
-10

.100

-50

..50

par
.100

par
-25

—1

—5

par
—1

—1

par

par
.100

.—1

par
2.50
-10

-6%
—5

.100

.100

—5

par
.100

.100

.100
-25

-25

.100

.100

58%
14%
78%

X110%
113

20 3/8
109%
1003/4
29%
27%
105%

.. 31 Va
118
/ 22%
1093/4
66

26%

22%
1%

38%
"i:: 15%

,9%
66

10%
33%
89%
13%

• 22

107

1 6%

^ 11%
105

16%
•, 77 '

180%
13%
50

38%
'

63/4
30%
111%
7%
9%

35

46 *
27%
2%

51%
144%
52

72

58%
135%
.24%
135%

Jan 3

Jan 24

Jan 24

Apr 27
Jan 8

Jan 22

Jan 24

Jan 24

Jan 19

Apr 25
May 18
Jan 22

Jah 22

Mar 22

May 25
Jan 2

Feb 1
Jun 13

May 19
Jan 2

Jan 2

Jah 22

Jan 5
Jan 5

May 28
Jan 31
M4r 9

Jan 20
Mar 9

Jan 2

Mar 26

Jan 24

Feb 5

Apr 10
Jan 22

Jan 17

Jah 2

Jan 17

Jan, 10
Mar 27

Mar 26

Jan 22

Jan 23

Jan 2

Jan 2

Jan 2

Jun 15

Mar 26

Jan 6

Jan 12

Jan 2

Jan 18
Jan 24

Jan 2

Mar 29

Jan 2

4 Jan 24

43/a Jan 23
98 Va Jan 5
16 Jan 2

5% Jan 2
39 Jah 5

75% Jan 24

178 Mar 27

27%Jun 1

21%
13

32

13%
483/4
86%
90%
24%

. 3%
59 Va
118%
57

45%
36%
120

145

Jan 2

Mar 27

Jan 22

Apr 6

May 22
Mar 26

Jan 20

Jan 8

Mar 27

Jan 9

Jan 8

Jan 22

Jan 25

Jan 16
Mar 2

Mar 5

Highest

$ per share

34% Feb 7
38% May 9
35% May 22
10% Jun 14

10 3/a Feb 16
56 Mar 5
9% Feb" 7
14% Mar 1
55 Feb 19
9% Feb 14

45 May
25% Mar
20% Jun
52% Jun
213/4 Jan

593/4 Jan 24
12 -. Feb'28

139 Apr 16
100 Apr'16
123/4 Jun 1
56% May 23
15 Va Mar 1

"15% Mar 6

53 % Mar" 1
7% Jun 15

54 Jun 15

Range for Previous
Year 1944

7

7

15

14

10

"

20% Mar 7
108% Jan 15
40 Va Apr 23

♦ 56 3/4 Feb'16
13% Jun 15
46 Va Jun 13
24% Mar/ 8
7 Va Feb 20

•109% Mar 15
13% Jan 17
25% Jun 6
107 Jun'13
30% May 28
373/4 May 28
106% Jan 13
•14% Jun 13
1371 Jun 13

19% Feb 16

66

17%
..93%
117%
116 /
253/4

130%
1093/4
33%
323/4

11.0%
40 3/a
135

.

27%
114

78

30'
11 Va
*24
3

47

21%

13%
84%
13%
39

1023/4
173/4
28

110

8

May 18
Jun 15

May 5
Jan 23

Jan 29

Mar 1

May 31
May 10
Mar 8

Jan ll

Apr 18
Jun 13
Jun-13
Jun 11
Jan' 6

Jun-14
Jun 15

May 19
Jun 8

Jun 14

Jun•15

May 18
Feb- 3
Jun / 2
Feb'20

Mar 6

May 29
Mar. 7

Jun» 2

Jan 16

Feb 21

l83/a,Apr 24
108% Jan 26

25% Jun 15
94V? Jun' 12
194% Jun 15
193/4 May 1
54 May 1 '
52% May 25
9% Feb 21 ;

•35% May 29
114 Jan 10

13% Jun 15

11% Jun 11
44% Apr -17
55% Mar. 3
30 May 16'
4 Jan 2

60'/a Feb 19
167% Jun 13
69 May 11
85 Mar 19

69% Jun 5
151 Jun 12

26% Jun 5
149 May 9

6%
7%

1143/8
20%
8

47
95

185%
28 Va

Jun 15

May 29
May 28
Mar 6

Jan 25

Jan' 24

May 28
Jun 14

May 28

For footnotes see page 2679.

28 Mar 6

15 Va Feb 20
39 Mar 8

17% Jun 15
52 Mar" 7
95 Jun 6
98 Jun 13

33% Apr . 19
5% Jun 15

71 Jun 15
123

, Feb 19
75 Feb 28
48 Feb 13

41% Jun 14
163 Jun 12

147% Mar 26

Lowest

per share

27% Jan
263/4 Apr
'27% Jan

5% May

7;. Jan
42 Jan

4% Jan

10% Mar
— 44% Sep

4% Feb,-
•32% Apr''
14% Feb
/ 8 3/4 Feb '

17% Jan
12 3/4 Jan'
50% Feb
5% Jan

92 Jan

81% Oct/
7 Apr'

4% Jan
.11% Jun ,•

32 V? Jan
2 >Jan

18% Mar

: 13 Feb

100Va Jan;,
25 Jan'

43 V? Apr
8V8 Jan

,17% Apr
12% Jan
3% Feb t~

? 85/" Jan /
8% Jan

15% Mar
102 Dec'
21 y8 Feb
28% Jan
85 Jan

/ 5% Jan
68% Jan
8% Jan"

1% Jan
z 31% Apr
• 12V? Apr;

6 Feb'
< 45% Apr
8' Jan;

26% May
' 75% Jan-

11% Oct

> 98 3/4 Jan'
4 Feb

7% Feb
• 97% Jan
143/4 Jan

>70 Mar-
170 -Jan

8% Jan
/42- Jan

34% Apr-
*' 5' Jan
- 16 Va Jan
110 Feb

5% Apr
8%

• 30%
- 40%

Jan

Apr-
Jan

"v 1 Feb

40 Feb

'130 ' Jan

483,4 Dec

: 69 May
50% Apr

xll9% Jan
22 '■ May-
44% Apr

2 3/4 Jan
~ 2% Apr
76 Jan

14% Jan
> 3% Jan

31 Jan

68 Apr
162 Mar

17% Jan
- 9% Jan

, 28 ' Oct
12% May
41% Jan

63% Jan
70 Feb

21 Va Jan

3% Sep
50 Sep
113% Jun

, 38% Feb
37

33

102

149

Highest
per share

33 Dec
33% Jan
33% jun
8 Dec

87/8 Jun
51 Dec
83/4 Oct
12% July
50% Jan

6% Dec
37% July
29% Dec
167/a Nov
35 Dec

24% July
58 July
9% Nov

122 Dec
94 Dec

t 103/4 Dec

■_ 12 Va Dec
13% Mar
49% Oct
5% Aug

34 Dec

17 -July
109 Dec
-38 - Dec
52% Aug
11% Dec
29 Dec

/ 18 3/4July
r 5% Dec
.105% Dec

11% Nov
203/4 Dec

'102% Dec
28% Dec

35% Dec
105% Dec

V 9% Dec
118 Dec

16% Dec

51% Jan 66 Jun

9% Feb " 15% Dec

76 • Sep 82% Jun

113 Feb >119 Nov

1093/4 Feb 115 Oct
• 177/a Sep V 20% Dec

93% Jan ; 118 Dec

92% Feb .: 104 Dec

26 'Jun ;, 30 Nov

25% Jun ■ 33% Nov
1003/4 Feb /; 110Va Sep
22% Apr 36% Dec

102 V8 Jan- 123% Dec

20% May 24% Dec

110 Mar; 114 Jun

61 May; 70% July
22 Jan 28 Oct

Jan

Apr
Jan

Feb

l7/a July
42 Va Dec

• 17% Dec
11% Aug
78 Va Aug

• 11% Dec
36% Dec
913% Dec

; 15% Jun

109% Dec
-7% Sep

12% July
1073/4 Dec

21% Feb
88, Jun
186 Dec
15% Oct
51% Nov
43% July
9 Dec

33% Dec
113 Sep
; 9 Va Sep
10% Dec
37% Jun
48 Nov

~4% Dec
54% July

150 Dec
6l3/4 July
78 Dec
63 Va July

1363/a Dec
27% Aug
483/4 Dec

4% Nov
5% Oct

1063/4 Dec
18 Va July
6 July
41% Dec
81% Dec
176 Nov

23 Ya July
14 Va NOV
52 Sep
16 Dec
51 Oct
85 Dec
853/, July
25 Va Aug
5% Mar

623/4 July
120 Aug
63 Nov
45 Dec
38% Nov
125 Oct
155 July
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NEW YORK STOCK RECORD
6aturday
June !>

I per share < per share 9 per share 9 per share

Friday
June 15

t per share

Sales for
the Week

Sharea

STOCKS
NEW YORK STOCK

EXCHANGE

*68%
15%
*33

*107
*68%
*19%
11%
10%
2%

63

17

34%
16%
*26%
*22%
38%
9%

.28
*86%

*32%
*108 ,

*114
"106 "
117 %
28%

*110

69%
15%
33%
108
69 *

20

11%
-

10%,
2%-
63%
17%
34%
16%
27

23, ■

38%
9%

**28

87%
33

108%
114%
106

117%
'28%
111

69%
15%

- 33%
108
68 y
*19%
11%

10%
'

2%
*62

16%
34%

.16%
*26%
*22

- 38%
- 9%
- -28%
* 86%
32%
108

114

*106

*116%
- 27%
*111

69%
15%
33%
108
69

20

11%
10%
2%

64

17%
34%
16%
27

22%
38%
9%
28%
86%
33

108%
114 - ■

107 1

117%
28%
111 * *

70%
15%
33%

*107

*67%
*19%

■\i 11%
10%
2%
62%
16%
*34%
16

^6%
22%
38%
9%
28%
86%
32%
108%

,114%
106

*116%
27%

*110

70%
15%
33%
108
*68 -

20

11%
- 10%

2%
62%
16%
.35%
16

26%
22%
39
9%
28%

86%
32%
108%
114%
106

117%
28

111

70% 73
*35% 15%

•::'-.-:33:-^.-33-.--^
*107 108 %
68% 69%
*19% 20

11% 11%
,*10%, 11

2% 2%
63% 66
16%; 16%
*34% 35
16% 16%
26% 26%
22% 22%
39 39%
'9% 9%
28% 29%
86% 86%
32 % 33%

*108 110

*114 114%
*106 106%
*116% 117%
28 28%

*1-10- 111.*

W
Par

Range Since January 1
Lowest Highest

I per share t per share

Range for Previous
Year 1944

Lowest Highest
per share t per share

72%
*15%
33

*107%
69%
*19%
11%
10%

. v<2%
X66

16%
*34%
16%
*26%
22%

v: 39%
9%

X28%
■

86%
'33%
*108

113%
106
117%

. X27%
*110 -

74%
15%

108%
70
20

12

10%
2%
66%
16%.
35 '

16%
27

22%
39%

10%
'29

86%
34%
110

114%
106%
118 ;

28%
111 I

75%
15%
*32%
*107%
70%
*19%
11%
11

2%
66%
16%

/ 35

15%
*26%

i 22%
39%

; 10%
*28 %
86'/a
33%

*106%
114

106%
*117%
28

*110

76%
. 15%
33

108%
70%
20

12

12%
2%
69

16%.
135%:
16%
27

22%
39%

10%
28%
86%
34

110

114'

106%
118-

29 .

111

3,800
1,000
500
10

2,200

9,900
3(600
5,500

2,800
41,700
1800

2,600
V. "800

14700
1,600

10,400
3,500

! 800

17,900
'
80

? 730

uoo
aio

6,500
20

25%
'44%

; : 8%
•25%
45

86%
48%
*28%
31 ,

-34%
*45%
*33 ?

*317/#
109

*105%
*75

*104%
37%
95%
*24

25%;;
44 %

- 8%
25%
45%
86%
48%
29%
'31%
35 '
46%
33%

32%
109'%
108 *

78 ,/

105
37%
95%
24%

Wabash RR 4%% preferred
Waldorf System __No
Walgreen Co No
i% preferred

Walker (Hiram) G & W No
Dlv redeem preferred No

Walworth Co No
Ward Baking Co ci A— No

„ Class B No
$7 preferred

Warner Bros Pictures
Warren Fdy dj Pipe— No
Warren Petroleum Corp
Washington Gas Lt Co; No
Waukesha Motor Co *

Wayne Pump Co
Webster Tobacco Inc_i.
Wesson Otl ds Snowdrift.

, . -No
$4 conv preferred No

West Indies Sugar Corp .

West Penn Electric class A_.No
7 % preferred
6% preferred .

West Penn Power 4%9> pfd_—.
West Va Puip "& Pap Co. No
, 6% preferred. ,1... „

.100

por

por
100

par

par

par

par

par
-50 ;

,-5

par s

5 -

por
—8 v

...1 = "
—5 a

par

par
.—1

par -

.100 »

100 <

100 i

par •

100 »

66

13%
30%
106%
61%
19%
8%
9%

!

1%
57%
13

3.0
15%
24%
20

30%
9

24

84%
23%
100%
109%
101

116%
22%
106

Jan 2
Jan 10

Jan 24

Jan 2

Mar 27

Apr 16
Jan 2

Jan 2

Jari 2

Jan 15

Mar 26

Mar 27
Jun 15

Jan? 2

Mar 26
Jan < 3

May 10
Jan; 2

Jan 20
Mar 26

Jan * 8

Jan 26

Jan 8

Jan < 2

Mar 21

Jan'lo
f 25%
~ 44

: . 8%
'' 24%
45

- 86%
48%
*28%
-30%
"*
34%

- 45%
*33

*31%
109%
*105%
*75

•J.04%
36%

y< 94%
*24%

25%
44

8%
25%
46

88 - '

48%
29%
31
35
45%
33%
33
109 Va
108
78

105

37%
95%'

24%

25%
'

43%
8%

25
'

J .46
*86

48

*28%
30%
34%
46

*33

*31%
*109

*105%
*75

*104%
37%

• 94

24%

76% Mar 7
16% Mar 10
35 May 8
110% Apr 6
72 Apr 27
20% Feb 24
12 Jun 5

12% Jun 15
2% Apr 17

69 Jun 15

17% Jun 8

37% May 8
18% May 7
27% May 9
24% Feb 20
39% Feb 19

11% Mar
29% Jun
87 Feb 28
34 V# Jun 14

108% Apr 19
115 Feb 28

May 29
Apr 16
Jun 15

Apr 20

40 Jan
10% Jan
26% Apr

X105 Nov
48 Feb

17% Jan

7% Jan
8 Jan

1% Feb
45 Jan

11% Apr
-22% Feb

68 Dec

14% Dec
31 % Dec
108% Nov
68 Nov
x20 Nov

10% Jun
II7/# Mar
2y# Aug

62 May
15 July
36% Dec

2

13

107

118

29

112

22% Apr
15 V* Apr
23 Jan

6% Jan

22% Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr
113% Apr
ley# Jan

103 Feb
2ft

44%
-8%
25%
46%
88

1 48%
29%
30%

- 34%
46

33%
33

109%
108
78

105'

38-%
94%
24%

25 Aug
22% Dec
31% Dec
10% July
25% Jun

85% Dec
28 Dec

102% Dec
113 Dec
103 Dec

118% Sep
28 July
110 Dec

26%
44%
8%
25%
45%
86%
48%
*28%

. 30%
'

34%
46

*33%
*31

109%
*105%

.75

*104%
37%
94%
*24%

27%
44%
87/#
25%
45%
86%
48%
29%
30%

34%
46

34

33
109 Va
108

75

105%
38%
94%
25 i ■

27%
44 •> '

8%
25%
46

*85

'. 48%
*28%
30%
"34%
45%
*33%
*31

109%
►105%
78

*104%
1

37%
'94
25

28
"44%

9%
28 /
46%
86%
49%.
•29*4

'

31%
34%
46%
33%
33

109%
108
78

105%
38%
94

♦ 25

27%
y 44%

9%
27%

;i 46%
v.; 86%
48%
*28%
31

'M'34%
46

33
&• 32%
*109%
*105%
78

*104%
38%
94%

•

*24%

27%
-•44%
10%
29%
46%
86'4
49

29%
31%
35

46%
33%
32%

111
108
78

105%
39%
95%
23

3,700
2,100

21,400
10,600
6,900
1,200

12,200

5(300
28,600
1,110
1200

a 4400

'120

30

5,300

ysio
500

Western Air Lines, Inc 1
Western Auto Supply Co * 10 4
Western Maryland Ry_ 100
4% non-cum 2nd preferred.—100 v

Western Pacific RR Co com__No par •;
Preferred series A___. „.__100 <

Western Union Teleg class A_No par .
Class B ... No par V

Westinghouse Air Brak^. No par
Westinghouse Electric Corp new_50
Preferred ... * ___12%

Weston Elec Instrument .12.80 >

Westvaco Chlorine Prod No Par >

$4.50 preferred No par *
$4.25 preferred No par v

Wheeling & Lake Erie Ry 100 V
5y*% conv preferred.. .100/

Wheeling Steel Corp • No par V
$5 conv prior pref No par t

White Dental Mfg (The 8 8) 20 *

17%
32%

? 4%
13%
30%
64%
44

26%
>28 »

33'/#
37%
32%
27 7 a
108%
106%
64
103 y8
31%
87%
21%

Mar 9

Jan 13

Jan 22
Feb 2

Jan - 2

Jan - 2

Mar 26

Jan; 6

Mar 26

May 11
May 12
Apr 26.
Feb 3

May 24
Jan 4

Jan 19

Apr 20
Jan 24

Jan 24

Jan 9

28

45%
10%
29%
46%
88

00%
29%
x31%
37%
50%
36%
33 y8
113%
110%
78

107%
40%
96%
26%

Jun 14

May 7
Jun 15
Jun 15

Jun 12

Jun 11

May 29
May 25
Feb 15

May 17
May 17
Feb 16

Apr 27
Jan 17
Ap» 5
Feb 19
Jan 15

Apr 30
May 14
Feb 15

26% Apr
3% Jan
7% Jan

29% Dec
65 Dec
41 Feb

22% Jan
21 Apr

37 y# Dec
6% July
ley# July
31% Dec
66% Dec
53% July
31% July
31% Dec

29% Dec
25% Jan

105% Jan
101% May
59% Feb
97% Jan
20% Feb
66% Jan
18 Feb

30%
12%

90%
34

9%
22%
14%

*100%
•16%

*132%
29%
47 Va
54

*84%
*86
90

*75 Va
17

30%
14%
92 .

34 -

9%
22%
14%
101%
16%

30%
• 13%

■? 91%
34%

'•9%
22=

29%
47%
54

87

•87%
90%
76%

17%

: 14%
101

16%

*132%
4 29%
'/:47 /
- 53
*84

• 86%
89

.'!:*75%
16%

30%
14%
92

34%
9%
23%
14%

101

16%

29%
47%
53
87 ;

86%
90%
76%

17%
L.. •

30 V8
? 13%

*89
. *33 Va

> 9%
22%

•' 14%
101

16%
*132%;
28%
47

. 52%
84

*85
*88%

i2: *75%
16%

36% Deo
32 July

111 Deo

107% Nov
77 July
104% Aug
32% Deo
92'/# Dec
22 July

30%
13%
92

34%
' 9%
23

14%
101-

16%

28%.
47'

53

84

88%
89%
76%
18%

30%
'

13%
92

*33%
9%

22%
, 14'/#
*100%
16%

*132%
*28%
47

53'/#
*85

88 ...

89%
75.

16%

30%
14%
92%
34%
9%
23

14%
101 »/#
16%

29

47%
54

85%
88

93%
75

16%

30%
14%
*91%
34%
9

22%
14*

101%
16%

*133

29

47%
55%
86

*88
93

*75

16%

32%
15%
93 i.:
34%
9%

23

14%
101 Va
•17

29

47'/# ,

57'-v- •

86

91
93%
76% •

17%

32%
15

93
,34

9 ■;
22%
14%

*100%
17 ;

*133'/#
X29

47%
58%
*85%
*88
93

*75
'

17

32%-
15%
94 :;V
34

9 '/# i
23% *

15%,
101%
17 V

14,000
25,600

270

400

2,700
28,900

35,800
300

1,200

29

47%
59%
88

90
93

75%'
17%

900

6,200
6,000
300

'300
:390
'100

8,600

White Motor Coi.
White Sewing Mach Corp_.
$4 conv preferred
Prior oreferred... 1

Wilcox Oil Co.. i v.

Willys-Overland Motors
Wilson & Co Ino ^ No
$6 preferred.. No

Wilson-Jones Co
Wisconsin El Pow Co 6% pfd...
Woodward Iron Co
Woolworth (F W) Co :

Worthington P & M (Del) No
Prior pfd 4%% series
Prior pfd 4%% Conv series

Wright Aeronautical No
WHffW ?Wm> ,Tr No

Wyandotte Worsted Co

-1
.1

par
.20

—5

—1

par

par
-10

100
.10

-10

par
100
100

par
pa*

...5

26%
8%
83%
30

6%
16%
10%
97%
13%

128

22'/#
40%
38

79

80

75

69%
13

Jan 22
Jan 3

Jan 15
Jan 23
Mar 26

Mar 26

Jan v 2
Jan 15
Jan 2

Jan 30

Jan 6

Jan 24
Jan 15
Jan 3

Jan 5

Jan 24
Mar 9

Jan 22

32%
15%
94

34%
10%
24'/#
15%
101%
17%
132%
30%
48%
59%
90

90

99'/#
78

17%

Jun 14
Jun 14

Jun 15

May 31
Jun 6

May 4
Jun 15
Jun 14

May 7
May 24
Apr 21
Jun 1

Apr 17,
Apr 16
Apr 16
Feb 27

May 31
Jun 8

Feb
Jan

Feb

Jan

20

5

x64% Jan
24 Jan

4% Jan
6

8

80'/# Jan

10% Jan
123 Sep
19% Apr
36% Jan

20% Jan
47% Jan
49 . Jan
69'/a Jun
58 Apr
13 Dec

29% July
971, July
87% Oct
31'/# Deo
9% Apr
20'/# July
11% July
99 y# Nov
14y# July
125 Sep
24 July
44% Oct
41% Nov
82% Nov
84 Nov

91% Deo
74% Nov
14 Deo

41% 41%
17% 17%
23% 23%

'48 48%
>106 106'/2
23 Va 23'/#

r, 41% 41%
-17%. 17%
23 23%

'*47'/# 48
106'/# 106'/#
22% 23%

42 42
17% 1-7%
23% 23%
47 47%

106% 106%
22% 22%

42 42%
17% 17%
,23% 23 Va
47% 48%

106% 106%
23 23'/#

42% -42%
17% 18'/#
23% 23%

, 48% 49
*106% 106'/a
22% 23%

41% 42%
18 • 18%
23% 23%
48% 49% >

106% 106%
22% 23

3,100
7,000
3,000
9,100

v 90

5,700

Yale & Towne Mfg, Co SB
York Corp .... 1

Young Spring Si Wire No par
Youngstown Sheet & Tube__No par

( 5%% preferred series A 100
Youngstown Steel Door No per

32% Jan 24
13'/# Jan 13
19% Jan 17
39'/a Jan 22
105% Jan 19
20 Mar 26

42% Jun 13
18% May 19
25 Feb 19

51% May 3
110 Mar 21
23% May 7

27% Mar
9'/# Apr
14% Jan

33% Apr
96 Jan
13 Jan.

36% July
15% July
20% July
42% July
106% Nov
20% Deo

39

•12

39 '
12%

39%
12

39%
'12 '/a

39

10%
39-

12'

38%
10%

38%
11%

38%
10%

40

10%
39% 39%
10% 11

2,600
26,100

Zenith Radio Corp
Zonlte Products Corp.

No par 36% Mar 26
5% Jan 2

42 Feb 15

12% Jun 11
33% Jan
3% Jan

44% July
6% July

•Bid and asked prices;'no sales on this day. *ln meivership. a Deferred delivery, n New Stock, v Cosh sale. eSpecial sales, wd When distributed. x-Ex-divldends. yEx-rlghta.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

. ' Stocks, Railroad United States Total
Number of and Miscel. Foreign Government Bond ■

Week Ended June 15,1945 Shares Bonds Bonds Bonds Sales,
Saturday .. . 662,950 $4,215,000 $92,000 $4,307,000
Mondav . 1,486.640 7,917.900 427,500 $15,000 8,360.400
Tuesdav " 1,315,140 9,749,300 380,000 13,000 10,142,300
Wednesday ~ 1 1,593,650 11,054,400 255,000 22,000 11,331,400
Thursday 1,851,800 11,499,900 302,000 35,000 11,836,900
WrtH«y - - 1,904,270 13,252,000 480,000 14,000 13,746,000

Tnfnl 8^814,450 $57,688,500 $1,936,500 $99,000 $59,724,000

Stocks—No. of shares —

Bonds
U. 8. Government..- —

Foreign >—

Railroad & industrial

Total

Week Ended June 15
1945 1944

8,814,450 11,105,404

Jan. 1 to June 15
19415 1944 ,

178,190,149 112,348,805

$99,000
1,936.500

57,688,500

$90,500 $3,034,650 $3,409,900
3,250,000 - 53,333,560 52,675,500
57,308.500 1,309,783,300 1,443,700,400

$59,724,000 $60,649,000 $1,366,151,510 $1,499,785,800

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks
t

(Number Bonds (Par Value)
i ... . . -. V Of Foreign Foreign
Week Ended June 15,1945 Shares) Domestic Government Corporate Total

Saturday $35G,000 $19,000 $1,000 $376,000
Monday ^ .w : — 474,770 781,000 25,000 2,000 808.000

Tuesday. 453,135 663,000 53,000 716,000
Wednesday 633,285 798,000 100,000 1,000 899.000

Thurscday_. 589.285 665.000 229,000 1,000 895,000
Friday 590,000 77.000 5,000 672,000

Total 3,023,720 $3,853,000 $503,000 $10,000 $4,366,000

;• ■'/ ; -
1 Week Ended June 15 Jan. 1 to June 15-

■ ;'.' 1945 1944 1945 1944

Stocks—No. of shares —J 3,023,720 1,966,690 53.357,970 27,693,950
» Bonds

Domestic $3,853,000 $4,568,000 $75,815,000 $89,041,000
Foreign government 503,000 93,000 23,655,000 3,9771000
Foreign corporate

' 10,000 21,000 553,000 520(000

Total. $4,366,000 $4,682,000 $100,023,000 $93,538,000

Slock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

-Stocks-

30
Indus-

Date— trials

June 9--. 166.85
June 11—-— 166.25
June 12 ; 166.39
June 13— 166.75
June 14 —- 167.08
„June 15 167.64

20

Rail¬
roads

59.48

58.74

58.95

59.17

59.87
60.60

IB
Utili¬
ties

31.85
31.85

32.05 -

32.19

32.57
32.52

—Bonds—

10 10

Total 10 First Second 10 Total

65 Indus¬ Grade Grade * Utili¬ 40

Stocks trials Rails Ralls ties Bonds

63.68 106.94 115.51 99.65 108.91 107.75

63.31 106.87 115.55 99.47 108.82 107.68

63.46 107.09 115.51 99.44 \ 108.85 107.72

63.64 107.09 115.65 99.80 108.82 107.84

64.02 107.04 115.70 99.85 108.80 107.85

64.35 106.96 115.71 99.88 108.74 107.82

mm
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

s? sryresaS'L."
The italic letters in the column headed "Interest Period" indicate in each case the month when the *»ond» mature.

.► . RANGE FOR WEEK ENDING JUNE 15

BONDS

New York Stock Exchange Interest
.

v Period
V. S. Government

Treasury 4%s 1947-1881 A-O
Treasury 3%s 1946-1950 M-S •

Treasury 3%s 1946-1949 J-D
Treasury 3 VaS 1949-1952 i J-D
Treasury 3s 1946-1948 J-D
Treasury 3s 1951-1955 M-S
Treasury 27/aS 1955-1960 M-S
Treasury 2%s 1945-1947 M-S
Treasury 23/4S 1948-1951 M-S
Treasury 2%s 1951-1954 J-D
Treasury 2%s 1956-1959 M-S
Treasury 2%s 1958-1993 J-D
Treasury 2%s 1960-1965 J-D
Treasury 2%s 1945 J-D
Treasury 2%s— 1948 M-S
Treasury 2 Vis 1949-1953 J-D
Treasury 2Vas 1950-1952 M-S
Treasury 2Vis 1952-1954 M-S
Treasury 2Vis 1956-1958 M-S
Treasury 2Vis 1962-1967 J-D
Treasury 2Vis 1963-1968 J-D
Treasury 2Vis June 1964-1969 J-D
Treasury 2 Vis Dec. 1964-1969 J-D
Treasury 2 Vis 1965-1970 M-S
Treasury ?%s 1966-1971 M-S
Treasury 2 Vis 1967-1972 M-S
Treasury 2Vis 1951-1953 J-D
Treasury 2 Vis 1952-1955 J-J
Treasury 2 Vis * 1954-1950 J-D

Treasury 2 Vis 1956-1959 M-S
Treasury 2s «_1947 J-D

Treasury 2s Mar 1948-1950 M-S
Treasury 2s Dec 1948-1950 1 J-D
Treasury 2s Jun 1949-1951 j-j

Treasury 2s Sep 1949-1951 M-S
Treasury 2s Dec 1949-1951 j-D

Treasury 2s March 1950-1952 M-S
Treasury 2s Sept 1950-1952 > M-S
Treasury 2s 1951-1953 M-S
Treasury 2s : 1951-1955 j-D

Treasury 2s June 15 1952-1954 J-D

Treasury 2s Dec 15 1952-1954 j-D
Treasury 2s 1953-1958 J-D

Treasury l%s June 15 1948 J-D
■

. • \ ■ [ : . ]

New York City
Transit Unification Issue—

* 3 % Corporate Stock 1980 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

107.1

101.11

103

*108.15

*102.13

*102.16

*109.26

*102.12

*111.18

113.29

100.18

*105.12

*109.25

*113.14

*114.2

*105.9

♦100.31

*105.19

107.1
*107.24

*105.29

107.1

*102.21

*101.26

*102.1

*101.21

*101.17

101.4

*105.4

*107.11

*104.12

*108.26

*103.11

*103.13

*102.9

*104.7

*102.19

*102.22

♦102.23

102.26

102.30

102.30

*103.1

*103

102.26

*106.27

*101.21

108.17

102.15
102.18

109.28

102.14

111.20

113.29

100.18

105.14

109.27

113.16

114.4

105.11
101.1

105.21

107.1

107.26

105.31
107.1 *

102.23

101.28

102.3

101.23
101.19

101.12

105.6

107.13
104.14

108.28

103.13

103.15

102.11
104.9

102.21

102.24

103.25
102.26

102.31

103

103.3

103.2
102.26

106.29

101.23

120 120 120%

r

Bonds Range Since
Sold January 1

No. Low High

108.21 109.24

103.25 103.27
102.26 103.20

'—

103.19 103" 19
1 111.4 111.27

1 112.27 114 '

2 100.18 101.17

105.14 106.11

109.25 110.15
112.10 113.7
112.21 113.27

— 113.2 114.19

~2 107.1 loT.15
107.25 107.25

"3 107.1 107.1
'■ 100.28 102.17

100.18 101.22
: 100.17 102.4

100.15 101.25
'

*—•' ' 100.10 102.2

19 100.18 102.3
100.30 103.29

— 107.19 107.26

—

10~0~27 103A4

__ 103.28 103.28

10~4~24 10~4~24
— 102.20 102.20

■

10T29 10T29
"~4 102.24 103.2

32 102.10 103

26 100.25 103

« —— ■

loo". 17 103~5
16 100.13 103.3

— 10~i~9 10T23

35 112% 122

Foreign Securities

0 Telephone
REctor 2-2300

WERTHEIM & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

i ,. • 0"»U*><mb yo-wym-.p}'
i* ' -■■■

. '

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AQtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968 .

AAntioquia (Dept) coll 7s A__ 1945
AExternal s f 7s series B _1943
AExternal s f 7s series C 1943

AExternal s f 7s series D 1943
AExternal s f 7s 1st series 1957 >

»• AExternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd serles__1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
« Sf external 4Vis 1948
> 81 conv loan 4Vis 1971
8 f extl conv loan 4s Feb ...1972
S f extl conv loan 4s Apr_ 1972

Australia tCommonw'lth) 5s of '25-1655
*■ External 5s of 1927 1957
External g 4%s of 1928 —1958

Delglum external 6Vis ..1949
... External s f 6s 1953
External s f 7s 1953

lABrazil (U 3 of) external 8s 1941
; ( Stamped pursuant to Plan A

'*• (Int reduced to 3.5%)
AExternal s f 6Vis of 1928

r' Stamped pursuant to Plan A
C Y (Int reduced to 3.375%)...
V AExternal s f 6Vis of 1927

Stamped pursuant to Plan A

t. !f s (Int reduced to 3.375% )_..
A7s (Central Ry)

V Stamped pursuant to Plan A
. * >■ " (Int reduced to 3.5%) 1978

.>5% funding bonds of 1931
» Stamped pursuant to Plan A
i' (Int reduced to 3.375%) 1979
External $ bonds of 1944 (Plan B)—

,:

1978
1957

1979
1957

1979

1952

F-A

A-O

M-S

J-J
J-J

J-J
J-J
A-O

A-O

A-O

J-D

M-N

M-N

F-A

A-O

J-J
M-S

M-N

M-S

J-J
J-D

J-D

J-D

A-O

A-O

A-O

A-O

J-D

J-D

A-O

71%
71%

37

32

31%

102%
101

96%
97%
105%

71% 71%
71% 71%
80 80

37

*37

*37

37
32

31s

37

37%

37

32

31%

69%

62%

*31% 32%

105 105

102 102%
101 101'/2
96% 98

97% 98
105% 107 '■
104% 104%
100% 100%

♦103% 104
102% 102%
*107

71% 72%

'c

66 66 ' 1
69% 70%

• ,»£' tY (

3 61 71%
1' 62% 71%
1 79 80

11 35 38

35 38

— — 34 37%
4 34 37%
3 30 33

1 30 33%
30 33%

10 86% 105

27 100% 102%
12 95 101%
32 90 99%
7 90% 99

48 99% 107%
62 100 105%
24 95% 103

— 100% 103%
2 100% 102%

105% 107%
3 59% 73%

r;2 53 4; 69%
7 57% 71

*62
70

66

70%

62% 62%
71% 72'/a

*65 70

67

4

18

52 66

57% 71%

52 66

59% 73%

54 69%

52 66

.."!c>3%s Series No.

7.3%s Series No.
t I 3%s Series No.

3%s Series No.
1 3%s Series
t 3%s Series

66

No. 5

No. 6.
3%s Series No. 7
3%s Series No. 8
3%s Series No.
3%s Series No.

■3%s Series No.

i*%s Series No.
8r%s Screis No.

Series No.

66 67% - 16

65% 67% 8
67 67% 9

67% 67% - 5
*65% 70

71% 71% 1
73 73 - 5
73 73 2

72% 72% 1

*72 73% ,

63% 63% .
5

63% 63% ,; 5
*63.

'

63% 63% 1

52
52

52

52

52

60

53

51%
52%
52

52%
51%
51%
51%

68%
68

68%
67%
68%
72

73

73

72%
72%
68%
66%
66

68 '

BONDS

New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 15
3%s Series No. 16
3%s Series No. 17
3%s Series No. 18
3%s Series No. 19
3%s Series No. 20
3%s Series No. 21
3%s Series No. 22
3%s Series No. 23
3%s Series No. 24
3%s Series No. 25
3%s Series No. 26
3%s Series No. 27

, 3%s Series No. 28
3%s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s f 4%-4%s 1977

Refunding s f 4%-4%s 1970
External read) 4%-4%s 1970
External s f 4%-4%s 1975
3% external s f $ bonds 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3%s 1961
30-year 3s 1967
30-year 3s 1968
2 VaS Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954

AChile (Rep) External s f 7s 1941
A7s assented 1942

AExternal sinking fund 6s 1960
A6s assented I960

AExtl sinking fund 6s Feb 1961
A6s assented Feb 1961

ARv external s f bs_. Jan 1961
'

A 6s assented Jan 1961
AExtl sinking fund 6s Sep 1901
A 6s assented Sep 1981

AExternal sinking fund 6s 1902
a 6s assented 1962

AExternal sinking fund 6s 1903
A6s assented 1963

AChile Mortgage Bank 6%s 1957
A6%s assented 1957

ASinking fund 6%s 1961
A6%s assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1901

AGuaranteed sink fund 6s 1962
A 6s assented 190a

AChilean Cons Mugic 7s Il960
A7s assented i960

aChinese (Hukuang Ry) 5s 1901
Colombia (Republic of)—

A 6s of 1928 ; Oct 1961
A 8s of 1927 Jan 1961
3s external s f $ bonds 1970

AColombla Mtge Bank 6%8 1947
ASinking fund 7s of 1920 1948
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

A Costa Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914„II™1949
External loan 4%s 1949
4%s external debt 1977
Sinking fund 5%s ~IIl953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser~A~1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s 1942
External gold 5%« 1955
External gold 4%s "1962

lADominlcan Rep Cust Ad 5%s 1942
§Alst series 5%s of 1920 1940
5A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series 1969
5Vis 2d series ~1969

AEstonia (Republic of) 7s 1967
Finland (Rep of) ext 6s 1945
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government—

A 7s part paid 1904
A 6s part paid 1958

Haiti (Republic) s f 6s series A 195a
Helsingfors (City) ext 6%s i960
Irish Free State extl s f 5s ;s80
A Jugoslavia (State Mtge Bk) 7s__Il;i57
AMedellln (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented. ; 1943
AAssented to Nov. 5. 1942, agree

Interest

Period

M-S

F-A

J-D

M-S
M-S

F-A

A-O

M-N

J-J
A-O

J-J

J-J
M-N

J-J

J-J
J-J '

J-J

M-N

M-N

A-O

A-O
F-A

F-A

J-J
J-J

M-S

M-S

A-O

A-O

M-N

M-N

J-D

J-D
J-D

J-D

A-O
A-O

M-N

M-N
M-S

M-S
J-D

A-O

J-J

A-O
A-O
M-N

F-A

J-D

M-N
M-N

M-S
F-A

J-D

J-J
J-D

A-O
A-O
J-J
F-A
A-O

M-S

A-O
A-O

M-S
A-O

A-O
J-J

M-S
J-D

A-O

A-O
M-M

A-O
J-D

J-D

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
High Low

Bonds Range Since
... Sold January 1
No. Low High

63%
63%

20

19%

87%

23%
32

63%
63%
*63
*63

65%
*63

*63

*63%

64%
63%

65%

70

68

20 20

19% 19%
99 99

86% .87%
*100% —

23% 23%
31% 32
*97 100

*12

12%

17

26
51%
51%
59

51%
51%
51%
52

51%

67%
67%
67

68

66 :■

66

66%
67%

64% 64% 65% 30 51% 68

*63 —— —— 51% 68

*63 67 51% 67

*63 68 y.— 52- 657/a
*63 64 — — 51% 68

*63 70 — — ■51% 66

*63 «... 52% 67
*63 53 68

*101 103 '97% 101%
101% rl03% 3 "95% 102%

— 102% 103'A 11 100% 103%

*95
"

95 95

93% 93% 94 56 80% 94%
94% 94% 65 80% 94%
*94% 96 80% 95

96% 96 96% 7 83 96%
*68% 76 63 76

110% 110% 9 109% 111%
107 7/b 108% 10 106 y2 108%
*105 105% —-r 102%- 106%

Y; 105 105
1
M 102% 106%

102 102% 14 102 102%
; 105 105 3. 104 105%
105% 105% 2 104 105%

-- *43 72 y: — 36 70

19% 19% 1 18% 19%
—— 19 19% 9 17% 19%
19% 19% 19% V "1 18 Vi 19%
19% 19% 19% 17 17% 19%
__ *19 18% 19%
19% 19% 19% 32 17% 19%
:— *19 18% 19%

19% 19% 14 17% 19%
*19 ■ ■ • 18% 19%
19% 19% 9 17% 19%

__ *19 18% 19%
19% 19% 19% 6 17% 19%

*19% 18% 19%
19% 19% 19%: ;' 14 17% 19%

• ' 18 18%
- *18% 18% 17% 18%
*18 18 18%

— r' 18% 18% 8 17% 18%
- — 18 18%

18% 18% 2 17% 18%
__

• 17% 18%
*18% 18% 17% 18%
18 18 r: 2 17% 18

. *17% 18 •

^ . 16% 17%
-- *30% 34 __ 26 34

77% 77% 3 68% 77%
— *77 79% _ 69 77

57% 58 40 48% 58%
— *46 —. •mmm 41% 48%
■— • Y *46 41% 43
— *46 — 42 (

.♦ -»t }
42

89% 88% 90 0 40" •72% '94
— 85% 85% 15

IT ;• 70'; ..89%
4G% ; >'■ 40% 40% • •■io:! •:w 31% 1

.41%
— *107 ~ —''im

'
j.

— 109% 109% 1 108 109%
— *108% 105% 108%
— *110 ' '

— w . . 110 111
— 157% 157% ~4 154 157%
— *82% — — ' 72 107
— *987/a 74 105
98% 96 98% 18 81% 99
97% 96% 97% 19 80 99
90% 90% 91% 44 .77 95%
— 101 101% 6 100% 101%
— *101 '■

«.

— *101 —

— 101 101
: ""3 y" 100% 101%

— *101 102% 100 102
— *101 102%
— *50% 65 447/a 60
— *97 100 97 98
— *108% — 106% 108
—

—- — — __

14

21

2

4

"2
10

16% 25

14% 23%
96 100
82% 87%
100% 102
12% 27

30% 34%
94 100%

'*
12% 12%
10% 11%

For Financial Institutions

FOREIGN SECURITIES
firm trading markets

, >C^LMARKS & P.O. INC. c '
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.,

" SL;>

Telephone HAnover 2-0050 ^ Teletype N. Y. 1-971
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 15

2681

BONDS
New York Stock Exchange

Mexico—(Continued)—
AMexlco tUS; exti os 01 1899 £ 1943
AAssentlng 5s of 1899 1943
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

AAssentlng 4s ol 1910 ____ 1943
AAssented to Nov. 5, 1942, agree

8 A Treasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Mlnas ueraes (State;—
A Sec external s f 6%s 1953
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

■v ASec external s f b%s 1959
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

AMontevldeo (City) 7s 1952
. A 6s series A ;_1959
New South Wales (State)—
External s f 5s 1957
External s f 5s 1958

Norway (Kingdom of) 4%s 1956
External sink fund 4y4s 1965
4s sink fund extl loan 1963
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4'/2s 1953
APanama iRep) extl s 1 bs ser A_l9b3

AStamped assented 5s 1963
Stamp mod 3'As ext to 1994
Ext sec ref 3'As series B 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

APeru (Rep ot) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
A Nat Loan extl s f 6s 2d ser 1961

§APoland (Rep of) gold 6s 1940
A4 '/a s assented _ 1958

AStabilizatlon loan s f 7s 1947
A 4 'As assented 1968

AExternal sink fund gold 8s 1950
A 4 '/a s assented 1963

APorto Alegre (City of) 8s__ __«1961
Stamped pursuant to Plan A
(Int reduced to 2.375%).* 2001

AExternal loan 7YaS 1966

Stamped pursuant to Plan A
(Int reduced to 2.25% )_„_2006

APrague (City ol Greater; 7Vis 1952
Queensland (State) extl 6s 1947
ARio de Janeiro (City of> 8s 1940

Stamped pursuant to Plan A
(Int reduced to 2.375% )__„2001

AExternal sec 6'As 1953

Stamped pursuant to Plan A
(Int, reduced to 2%) 2012

Rio Grande do Sul (State of)—
A 8s extl loan of 1921__ 1940

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

ARs external sink fund gold 1968
Stamped pursuant to Plan A
(Int.reduced to 2%) 2012

A7s external loan of 1926 1960

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7s municipal loan. 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

Ranta Fe external sink fund 4s 1964

§ASan Paulo (City) 8s 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%)—2001

A6'is extl secured s f 1957

Stamped pursuant to Plan A
A - (Int. reduced to 2% )__ 2012
|ASan Paulo (State) 8s 1930

Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

A8s external 1950

.{..Stamped pursuant to Plan A
* (Int reduced to 2.5%) 1999

;.A7s extl water loan 1950
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

ARs extl dollar loan 1968

Stamped pursuant to Plan A
(Int reduced to 2% )—-—2012

8 ASecured s 1 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%) _1978

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASllesla (Prov of) extl 7s 1958
A4'As assented 1958

Sydney (City) s f 5'As 1955
AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s— 1964
33As-4-4y# % ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

37/a-4%-4-ft extl conv 1978
4-4y4-4%s extl readjustment 1978
3'As extl readjustment 1984

AWarsaw (City) external 7s 1958
A4Vis assented 1058

Railroad and Industrial Companies
tAbitibi Power & Paper—
8A5s series A plain 1953
AStamped 1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 1947
10-year deb 4y»s stamped —1940

Alabama Great Southern 3'As 1967
Ambama Power 1st mtge 3Vis 1972
Albany Perfor Wrap Pap 6s 1948
6s with warrants assented 1948

Albany & Susquehanna RR 3Vis—1946

Alleghany & West 1st gtd 4s 1998
Am it Foreign Pow deb 5s 2030
Amer I G Chem conv 5'As ..,.1949
American Telephone & Telegraph Co,—
3 y»s debentures . 1961
3'As debentures — 1960
3s conv debentures 1956

Amer Tobacco Co deb 3s 1962
3s debentures * ,.1969

Am Wat Wks it Elec 6s series A 1975
AAnglo-Chilean Nitrate deb__ 1967
Ann Arbor 1st gold 4s 1995
Ark & Memphis Ry Bdge it Term 5s 1964
Armour & Co (111)—

1st mtge 3 'As series E 1964
4'As cum income debs

(Subordinated) due 1975

Interest
Period

Q-J
Q-J

J-D

J-J

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

m-n

M-N

J-D

F-A

J-J

F-A

F-A

J-D

J-D

m-s

J-D

F-A

m-n
J-J

A-O

A-O

A-O

A-O

MS
m-n

A-O

J-D
m-s
A-O

A-O

m-n
Jan

Q-J
MS

12

♦20

♦18'A "
♦16% 20
*11

12

*17'A
♦14%
*22'A
*19

15

12'/a

16

88 3A

18'A

88%
*87'/a
*87'A
907/B
73

•22

16

887/a

90

90 Va

78
24

18'A

104

107%

102'/a
103

1051/a
106

131

1033A
103%

♦140

103% 104%
*105'/a 105'A
*103% —

103'/a 103'/a
*106'A 108
107% 108
*100'/a 102
•100% —

* 1013a —

♦97% 98'/a
101'/a 102'/a

'1021/2 103

105%
106
128 3A
103%

103'/a
1123A
89

102

105 3A
106%
131
103%
103%
112%
89

102

104

Bonds Range Since
Sold January 1
No. Low High

16 ' 18
16 17 ya
10% 13

15 9 vi 13 y4
16 17%
12'A 17'/a
22% 22%

M-S *46% 50
— 38% 47%

*
41Ya 37 37

M-S *45% 47 — 38% 47%

__ 37 41
J-D

— *115
■

118 120
M-N

-- *105 -- — —

F-A lOOYa 101 2 97Ya 103
A-O 100 y4100%

*

7 97 103%
M-S 100% 100'/a 1 100% 101
A-O 100% 100 3/a lOOYa 2 98% 101
F-A 100 Ye 100 y8 100 Va 10 98 y4 100%
J-D ♦90 V8 88 90
A-O

—— 95% 95% 1 88% 95%
M-N

—- *95 98% 98%
M-N ♦95 95 98%
J-D 98% 98% 98% "l 95 98Ya
M-S

—— *105'/a <L'if ■ •»— ' 105% 105 »/a
M-S 45 : '45 45 1 38% 47

M-S 38% 40%
M-S ii% 23% 24% 27 19% 25%
J-D 23% 22'/a 23'/a : 270 18'/a 24 Ya
A-O 233/a 22 Va 23%

'

124 18'/a 24%
A-O '.J *25 25'/a 25'/a
A-O 24'/a 27% 6 14% 27%
A-O *32'/a — —

•

•'*».*' •' 32 34%
A-O 29% <25 29% 47 16 29%
J-J ♦33 36 Ya 25 ya 36
J-J 28% 26 28 Ya 13 14% 28Ya
J-D *47% __ 44% 50Ya

V 47 47
■ T " .

— ♦47 — —
41 49%

J-J i;:' T 38 37Ya 38
M-N 81 83 . "2 71'/a 83
F-A 104% . 104 104% 14 101% 104%
A-O

— ♦48 __ — 42 y8 50

A-O 41 41
F-A 44% 43 Ya 45 14 37 46

F-A 36% 36% 37 5 35% 39%

A-O -w. : *50% 53% — 45% 54

40 40 1 40 45
J-D

— 43% 43 3i 1 36% 45'/a

JD *40 46 35 42'/a
M-N

— *45% 48 -- 39% 49 Y4

40% 40% 1 36 40%
J-D •. —

"• *45'/a 48
. „r — ' 39 Y4 483/4

36 39%
M-S ♦96 98 — Mk 90% 98'/a
M-N — *48% 53 42 Ya 50%

»
_ 43% 41 42

M-N — ♦44 45 37% 45'/a

*37% 42 37% 40

J-J — *57% 60 -- 45% 57%

J-J *51 43 y4 52

J-J — 57% 57% "1 45% a57%
J-J T *51 %

•
- . A'—f

. /, *. j 42 f 48 ,

M-S — *50% T-
y,Hi

; 40% 51

J-J 463/4 463/4 1 39 46%
J-J — 47% 47% 2 37 47%

J-J ♦43% 36 40 Ya

A-O — 83% 83% "5 66'/a 873/4

A-O —

* 80 64 82

M-N 20Ya 20 Ya 21 5 12 27%

M-N 21 20% 21 ,v 33 12 27'/4

J-D 27% 27% 1 22 32

J-D 24 23 24 16 17% 26%

F-A 101 : 101 101 4 100 103%

F-A *100 ,!.. ' —

M-N *100 __
105 105

M-N *100 —
— —

47

5

5

12

32

_5

"4

77

31

50

43

353

78

114
1

10

9

75 V4 t 89

74'A 84
72 87

78% 91
70 78

18 >/4 25
13 19

157,.
96'A
104%
103

103

104'A
107

100

100

100

157
108

104%
103%
103%
106%
109

102%
102

102'/4

89'A 99
94 103Vi
102'/a 104%

105% 109'/a
105% 109'/a
116 131'A
101'/a 104 Ya
100'/a 104
110% 115'/a
71 89
94 102
104 105%

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
Membert New York Stock Exchange

61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS
'New York Stock Exchange

Atqhison Topeka & Santa Fe—
ieneral 4s 199a
Adjustment gold 4s 1995
Stamped 4s 1995

Conv gold 4s of 1909 1955
Conv 4s of 1905 1955
Conv gold 4s of 1910 —I960

Atl Knox & Nor 1st gold 5s 1946
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4'As A 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s —1948

Atlantic Refining deb 3s 1953

Baltimore & Ohio RR—
1st mtge gold 4s July 1948
Stamped modified bonds—

1st mtge gold (Int at 4% to
Oct 1 1946) due July 1948

Ref & gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref & gen ser C (Int at 1%%
to Dec 1 1946) due 1993

Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref it gen ser F (int at 1% to
Sep 1 1946) due 1996

AConv due Feb 1 1960
Pgh L E & W Va System—
Ref gold 4s extended to 1951

8'west Dlv 1st M (int at 3Vi%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4a A 1959

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped 1951

Beech Creek Extension 1st 3Via 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2Y4s 1950
2%s debentures 1950

Bethlehem Steel Corporation—
Consol mtge 3'As series F 1959
Consol mtge 3s series G 1960
Consol mtge 3y4s series H 1965

Boston & Maine 1st 5s A C 1967
1st M 5s series II 1955
1st gold 4%s series JJ 1961
1st mtge 4s scries RR 1960
AInc mtge 4'As ser A July 1970

$ABoston & N Y Air L 1st 4s 1955

Bklyn Edison cons M 3Y4s 1960
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 6s series A„ ;1947
Gen mtge s f 3%s 1969
4s s f debentures 1969

Buffalo Gen Elec 4'As B 1981
Buffalo Niag Elec 3Y2S series C 1967
Buffalo Rochester & Pgh Ry—' -

Stamped modified (Interest at
3% to May 1, 1947) due 1957

tBurlington Cedar Rap & Nor—
8 A 1st & coll 5s 1934
ACertificates of deposit

Bush Terminal 1st 4s - 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd ...1960

California Elec Power 3%s 1968
Calif Oregon Power 3yes 1974
Canada Soucnern cons gtd 5s A—1962
Canadian National gold 4yas 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 4%s_. 1955
Guaranteed gold 4'/as 1950
Guaranteed gold 4»/as 1951

Canadian Northern Ry deb 6'As—1946
Can Pac Ry 4% deb stk perpetual
Collateral trust 4Yj3 1960

$8ACarolina Central 1st gtd 4s 1949
Certificates of deposit

Carolina Clinch it Ohio 4s 1905

Cart & Adir 1st gtd gold 4s 1981

Celanese Corp 3'/2s debs
Oelotex Corp 3%s debs.
ACent Branch U P 1st gold 4s
tCentral of Georgia Ry—
A 1st mtge 5s Nov
8 AConsol gold 5s
ARef it gen 5'As series B
ARef & gen 5s series C__
AChatt Div pur money gold 4s_.
AMobile Dlv 1st gold 5s

Central Illinois Light 3%s
JACent New Eng 1st gtd 4s
iACentral of N J gen gold 5s
A5s registered—.
AGeneral 4s

A4s registered
Central N Y Power 3S
Central Pacific 1st ref gtd gold 4s.
Guaranteed gold 5s
1st <fe ref series A

(4%% to Aug 1 1949)
8ACentral RR & Banking 5s stmp.
Chesapeake it Ohio Ry—
General gold 4'As
Ref it impt mtge 3'As D
Ref it impt M 3'As series E
Potts Creek Br 1st 4s

R & A Div 1st cons gold 4a
2d consol gold 4s

tACMcago it Alton RR ref 3s

Friday Week's Range
Interest Last or Friday's
Ferlod Sale Price Bid & Asked

Low High

.1962
1953

1948

1943

.1945

.1959

.1959

.1951

.1940

.1960

.1961

.1987

1987

.1987

.1987

.1974

.1949

.1960

.1974

.1942

.1992

.1990

.1996

.1948

1989

1989

.1949

A-O
Nov

M-N

j-d

j-d

j-d

j-d

m-n

m-s

j-d

j-j

j-j

m-s

B

A-O

A-O

J-D

J-D

Af-S

MS

F-A

M-N

J-j

J-j

J-J
J-j

A-O
A-O

J-d

A-O

j-j
F-A

F-A

M-S
m-.v

a-o

j-j

m-n

f-a

m-n

F-A

M-N
m-s

m-s

F-A

j-d

m-n

A-O

A-O

j-j

A-O

A-O

M-N

A-O

j-J

j-j

J-D
j-j
A-O

f-A

j-d

F-A

M-s

j-j

M-s

F-A

j-j

J-J
j-d

M-N

131'/a 131 '/a 131%
*123

123 124
*111 -

111 111 Va
109 109

*105

101 %
75
80

106'/a

107%
106%

84

48

102

107'/a

114'/a

117

105%
103%

106%
105 ,

♦106%
107

107%
♦106 i,"

100%
74%
70%
106%
*106%
108%
107

106%
♦110'/4

106 7/a
105 »/4
107

107

107%
107%

101%
75%
80

106'/a

108%
107%
106%
112%
109

82% 84

47
46

48%
46

103 103 '/a
97 98

102 102

107%
♦105%
113

120'/a
117

1177/b
120%
119%
♦114%
105 %
105'/4
103%

118%

♦108% 109
86 87%

102% 103 %
•104 104 Ya
*86% 90

F-A
, 100 97 100

M-N 77% 71 77%
A-O 25% 21 '/4 25 Va
A-O. 25% 21 25 Ya
J-D 80 79 80

J-J 39% 39% 39%
A-O 108 108 108

J-J 102 Va 101 102%
J-J < : ' 50 Ya 48% 513/4

49 Ya 47 49 Ya
J-J 45% 44 457/a
-mrnm ' " •39 46
A-O 104 3/4 105 y4
F-A 108 108'/a

F-A'::; 103Ya 103'/a 104

F-A 110% 110%

105'/a
105

89 89

145 145%
105 J 05'/a
105 105
102% 102%
130 130
125 125
54% 58%

Bonds

Sold

No.

*

92

21

15

2

106 , 107% 12
108 106% 108 28
107 y8 106 >/4 107% 122
48% 47% 48% 36
39% 38 Y4 39% 16
103 103 104% 88

106 105% 106 154

105 Ya 105 105Ya 133

87% 86 Va 88% 235

92% 90'/4 92Va 232

87% COccCOCO 278

87% 86 88 251

74 71% 74% 1,039

99% 99 Ya 99% 114

99 98% 99 Ya 170

— 99Ya lOOYa 18

96% 97% 45

96 3% 97 , 6

* 102 Y4 _

1293/4 130 18

•101% 102
* 102 Va

107%
107

114%
120'/a
117

118

120%
119%
115

105%
105% V'
1033/4
118 '/4

4

59

13
9

44"
125
48

8

29

60
7

156

123
'

1
7

14
6

20

11
4

1

12
1

5

*6
28

19
5

47

50

260

589

1,152
12

3

1

34
378

501

80

22

12

114

2

7

Range Since
January 1
Low High

129% 133%
115% 123
117 124

110% 111

110% vlll%
109 110%

104% 107%
104% 109%
96% 109%
44 50

38 46%
103 105%

98'/a 106*

99% 105%

66% 88%

75% 92%

66% 88

66%
55

88

74%

94 Ya 100%

86% 100
91 101

86% 98 y,
86% 98

102% 102%
129% 131 Va
100% 101Y4
101% 102%

106 y8
104

105 Ya
104

105%
104

98

70%
63%
105%
106%
108%
106%
105%
109%

107%
105%

107%
107

107%
106%
103 Vi

80%
81%
108%
106 VI
110 A

108%
107%
111 Va

73%

31'/f

85%

50
31 47%
101% 103%
86% 98%
97'/. 104

106% 108%
103 7/a 107 y8
112 117%
116% 121%
110 Ya 117%
116% 116 A
1167/a 121%
1157/a 120%
112% 115
105% 107%
967/a 106%
103y8!,105%
107% 118 V*
111% 115
108 110%
78 » 87%

102% too %
102%, 104 7/a
73 88

86'/a, 100%
53% 77%
14%x 25%.
13%; 25%
63% 80

29% 41%
106%;.109>/4
96 . 102%
38 t 55
36%; 52Ya
34%, 48%
35%; 44
103%\ 106%
107% 109

96Y.' 104%

108Y# 111
- 85 i 89

140Ya 145%
105 106%
104 j 107%
102%; 103
128%; 130
125 v126

32 58 34
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NEW YORK .BOND RECORD
RANGE FOR WEEK ENDING JUNE IS '

BONDS

New York Stock Exchange

Chicago Burlington & Quincy RR—
General 4s ._1958
1st & ref 41/28 series B 1977
1st & ref mtge 3%s 1974

Chicago & Eastern 111 RR— •
AGen mtge inc (conv) 1997

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4Vis 2038

{Chicago Ind & Louisville Ry—
ARefunding Us ser A— — 1947
ARefunding gold 5s series B—1S47
ARefunding 4s series C _1947
A 1st & gen 5s series A 1960
A 1st & gen 6s series B May 1960

Chicago Ind 81 Sou 50-year 4s 1950
{Chicago Milwaukee & St Paul—
AGen 4s series A May 1 1989
AGen gold 3%s series B__May 11989
AGen 4VaS series C May 1 J.989
AGen 4%s series E May 1 1989
AGen 4%s series F May 1.1989

{Chic Milw St Paul & Pac RR—
AMtge. gold 5s series A 1975
AConv adjustment 5s_»___Jan 1 2000

Chicago & North Western Ry—
2nd mtge conv Income 4/28—^_1999
1st mtge 3s ser B .1989

{{AChicago Railways 1st 5s stpd
25% part paid 1927

{Chicago Rock Island & Pacific Ry—
AGeneral 4s .-1988

ACertificates of deposit
5ARefunding gold 4s 1934
5 ASecured 4'As series A 1952
AConv gold 4Vis 1960

Chicago St L & New Orleans 5s 1951
Gold 3Vis —1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 11960

ACertificates of deposit
Chicago Union Station—

1st mtge 3Vis series F__ —1963
1st mtge 2%s ser G .1963

Chic & West Indiana com 4s 1952
1st & ref 4 Vis series D 1962

{{AChllds Co deb 5s 1943
§ADebenture 5s 1957

{AChoctaw Ok & Gulf cons 5s 1952

Cincinnati Gas & Elec 3%s 1960
1st mtge 3Vis — 1967

Cincinnati Union Terminal— ;

1st mtge gtd 3%s series E 1969
'
1st mtge 2%s ser G* 1974

Cleve Cin Chic & St Louis Ry—•
General gold 4s 1993
General 5s series B 1993
Ref & impt 4 Vis series E 1977
Cin Wab & M Dlv 1st 4s 1991
St L Dlv 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR—

Series C 3Vis gtd 1948
Series D 3Vis gtd 1950

Cleve Short Line 1st gtd 4Vis 1981
Cleve Union Term gtd 5 Vis 1972

1st fi f 5s series B gtd 1973
-1st s f 4Vis series C —1977

Colorado & Southern Ry.—
4Vis (stamped modified) 1980

Columbia Gas & Elec deb 5s ,-1952
Debenture 5s__ 1961

Columbus & H V 1st extl gold 4s__1948
Columbus & Sou Ohio El 3 Vis 1970
Columbus & Tol 1st extl 4s 1950
Commonwealth Edison Go—
.... couv debs 3Vis —1958

1st mtge 3s series L 1977
Conn Ry & L 1st & ref 4Vis 1951
Conn River Power s f 3%s A ,—1961 ;
Consolidated Edison of New York—

3 Vis debentures 1948 .
3Vis debentures 1950 .

3Vis debentures .-1958
Consolidated Oil conv deb 3 Vis 1951
{AConsol Ry non-con-v deh_4s—1954
ADebenture 4s 1953
ADebenture 4s 1950 .

Consumers Power Co—
1st mtge 3Vis— * 1965
1st mtge 3Vis 1970
1st mtge 3Vis 1960
1st mtge 3 Vis 1909

Crane Co 2Vis s f debs ,-1950
Crucible Steel 3 Vis s f debs 1955
lACuba Northern Ry 1st 5Vis ;_1942
ADeposit receipts —

ACuba RR 1st 5s gold 1952
ADeposit receipts —-

A7Vis series A extended to 1940
ADeposit receipts —

A6s series B extended to 1940
ADeposit receipts-

Curtis Publishing Co 3s deb 1955

Dayton P & L 1st mtge 3s .-1970
Dayton Union Ry 3Vis series JB—13C5
Delaware & Hudson 4s extended-j-1963
Delaware, Lack & West RR Co—

N Y, Lack & Western div
Mat & ref M 5s ser C 1973
Income mtge due . 1993

Delaware Power 81 Light 3s 1973
{Denver & Rio Grande RR—

fiA 1st consol 4s -——1936
§AConsol gold 4Vis —1936

{Denver & Rio Grande Western RR—
AGeneral s f 5s , 1955
» AAssented

ARef & impt 5s series B 1978
Detroit Edison 4s series F 1965
Gen k ret mtge 3Vis series O 1960

•» Gen k ref 3s series H 1970
Detroit k Mackinac 1st lien gold 4s 1995
; ASecond gold 4s 1995
Detroit Term & Tunnel 4Vis 1901
Dow Chemical deb 2Vis 1950
Dul Miss & Iron Range Ry 3Vis—1962
tIADul Sou Shore k Atl gold 5s—1937
Puquesne Light 1st M 3Vis 1969

aast Tenn Va & Ga Dlv 1st 5s 1950
Ed El HI (NY) 1st cons gold 5s 1995

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1 /

Low High No. Low High "

J-J 115 115% 6 111% 115% j
F-A 114 114% 16 112% 115% : k
F-A 104% 104% 105 37 104% 106%

J-J 75% 73% 75% 373 60 75%

M-N *138 132 140

J-J 98% 98% 99% 28 90% 100

J-J 79
,

77% 79 24 65% 79

J-J V- 98 96% 98 15 84 / 98 .1-,
J-J 91% 90 91% > 23 79 91% ^
J-J . 85% 85 85% lo 72 85%

M-N 231/4 22% 231/4 102 ..
15% 24% kr

J-J 25 24 25 27 16% 25 /./.■•;

J-J " *107% __ •: s 105 108

J-J V 99% 97% 99% 33 92% 114% r

J-J 97% 98% 11 88 111

J-J 100 98 100 47 95% 117%

J-J 99 99% 19 96 117%

J-J — . 98% 99'/4 29 96% 119%

F-A 83 77% 83% 758, 69 99%

A-O , 29% 26% 29% 4,305 17% 29%

J-J 92 901/4 92 816 77% 94 *

J-J 103% 10J 1/4 luJ% lu 103% 103%

F-A
■

„ •" t

88% 90% 5 68% 90% I

J-J i 104 102 104 348 . : 78%, 104

, ■ 102% 103% 16 80% 103% K.'
A-O 69% 66% 70 2,415 47% 70

M-S 75 721/4 75% 410 52% 75% a ,

M-N 28 22% 28 . 2,480 13% 28 .

J-D *106% 102 106%

J-D . *100 95 99% :,/•/
J-D 98% 99 >. ~4 91 99%

J-D 98'/a 98% 99% 59 94% 99% ,ir.
M-S 91 89% 91 69 83% 94%

—

-7 /.;/
* 90 83 92 . ;/,/■/

J-J ,

J-J
J-J
M-S
A-O

A-O

M-N

F-A
J-D

F-A

F-A

J-D
J-D

J-J
J-J
M-N

J-J

•

M-N
F-A
A-O

A-O

A-O

A-O

M-N

M-N
J-J
A-O

M-S

F-A

J-J
F-A

J-J

F-A

A-O

A-O

J-J»
J-D

J-J I
J-J

J-J

M-N
M-N

M-N
M-N
A-O

J-D
J-D

J-J

J-D

J-D

A-O

D
J-J :
J-D

M-N

M-N
M-N

A-O

J-J

J-J

F-A ;
F-A

A-O >

A-O

M-S -

J-D

J-D

J-D

Af-N
M-S

A-O
J-J

J-J

109%

102 Vi

102%

963/i

107'/a

107 % 108 5 105% 108

103% 103% 15 102% 105

109% 110 4 108 111

106 106 5 105% 106%

102 103 : 3 90% 103

100% 102% : 22 90% 102%

98% 99% 12 76 100

107% 107% 11 106% 109

108% 108% 5 106% 108%

*112Vi —

iu2% 103 Vi

1121/4 112 Vi
*1211/2
94Vi 96%
88 Vi 89 Vi

*10o%

107Vi 108%

107

106%

79 Vi

106

106 Vi
104

70

491/4

*107Vi --

♦111%1141/4
107 107%
106% 107%
106 106Vi

79 79%
104% 105-
1051/4 106
*107% —

110 110

*114%

122% 1231/2
107% 107%
*1121/4 —

1071/4107%

102% 103%
♦104 109

106% 106%
103% 104 :

69% 70

69% 69%

106% 106%
107% 108
*106% 107%
♦108% 110%
*~ 103%
*103% 105
*60y4
49%

*81%
48

68

47%
*67%
*47%

10

3

229

4

11

15

43

88

111
8

26

30
33

8

16

8

8

23

111% 112%
102 104%

107 112%

83 96%
80 90

101% 106
107% 109%

107 107

109% 111%
105% 108%
104 7/8 107%
102% 107

74% 82%
103 105%
103% 106%
108 108%
109% 110%
114 114

116 123%
105% 108%
111% 112%
106% 107%

102% 103%
103% 105%
105% 107
103 105%
57 70

58% 69%
57 69%

49%
83

49%
68

48 7*

69%
49%

46

~9
1

32

107%

103%
76

107%

71%
73

18%
16%
70

108%

112%

106%

101% 101%

107% 107%
"104 107%
107% 108

104%
107%
106%
109

102

102%
57%
48

80%
47

66

47%
71%
46%
101,

106%
108%

108%
110%
103

103%
60

50%
85%
51%
68

52

71%
50%
103%

14

133

103% 103% 62
73% 76 38

107% 107% 5

66% 71% 484

68% 73 53

15% 18% 329

14% 16% - • 814

61% 71% 645

108% 108% «

•

8

*107% 107%
107% 107% 14
52% 54% 1 2

33% 33% 1

112% 113 5
103 103 3

107% 107'A 1

60 60% 11

106% 106% 30

106% 108%

98 108

99% 105
57% 76
106 109

59% 72%
61 73%

5%
5%
54%
106%
107%
106
48

28

110%
102 Va
106%
45

105%

21
1 19

71%
108%

109%
109

56

35

114

103%
IO91/4
64%
108%

*119

*156%
116 y8 119%
151 157

'BONDS.

New York Stock Exchange

Flee Auto-Lite 2%s debs__* 1950
Elgin Joliet & East Ry 3'As 1970
El Paso & S W 1st 5s -1965

5s stamped— —1965
Empire Gas & Fuel 3%s ,-1962
Erie Railroad Co— , .

Gen mtge Inc 4%s series A _2015
1st cons mtge 3%s ser-F-k 11990
1st cons mtge 3%s ser G .__'_2000
1st cons mtge 3 Vis ser E——.-1964
Ohio Div 1st mtge 3Vi8—2.- 1971

Firestone Tire & Rub 3s deb 1961
{AFlorida Cent & Peninsular 5s—..,1943
Certificates of deposit-----

{Florida East Coast 1st 4%s___ 1959
A 1st & ref 5s series A 1974
ACertificates of deposit

Francisco Sugar coll trust 6s 1950

Gas k Elec of Berg Co cons 5s, 1949
General Realty & Utilities Corp-r-
A4s conv inc debs 1969

Gen Steel Castings 5yas • __1949
{AGeorgia & Ala Ry 5s Oct 11945
., Certificates df deposit—— -

{§ AGa Caro & Nor 1st ext 6s 1934'
Certificates of deposit

Goodrich (B FJ Co. 1st mtge 2%"s_1965

Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co—
General 5'As series B u. , 1952
General 5s series C— —1973

• General 4'As series D 1 1976
General 4'As series E -il977
.Gen mtge 3%s series 1 - 1967
,: Gen mtge 3'As ser K—: ,.1960
, Gen mtge 3%s ser L 1970
Gen mtge 3'As ser M 1980

AGreen Bay & West deb ctfs A—
>' ADebentures 'ctfs B
Greyhound Corp 3s debs —1959
Gulf Mobile & Ohio 4s series B. 1975
Gen mtge inc 5s series A -.2015
1st & ref 3%3 series D —1969

Gulf & Ship Island RR—
1st & ref Term M 5s stpd 1952

Gulf States Util 3%s series D 1969

Hocking Valley Ry 1st 4%s Ll999
{§AHousatonic Ry cons gold 5s 1937
Hudson Coal 1st s f 5s series A-—1962
Hudson Co Gas 1st gold 5s —1949
Hudson & Manhattan 1st 5s A 1957

AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A—1981
Illinois Central RR—
1st gold 4s_ 1951
1st gold 3'As. 1-1951
Extended 1st gold 3V2S—; —1951
1st gold 3s sterling 1951
Collateral trust gold 4s —1952
Refunding 4s- —1955
Purchased lines 3'As ——1952

■v' Collateral trust gold 4s 1953
,, ' Refunding 58 & —1955

40-year 4%s 1960
Cairo Bridge gold 4s —1950

. • Litchfield Div 1st gold 3s— 1951
Louisville Div & Term gold 3%s_l953

'

Omaha Div 1st gold 3s_— —1951
• Bt. Louis Div & Term gold 3s_—1951

Gold 3%S.. —1951
4

Springfield Div 1st gold 3%s—1951
•

Western Lines 1st gold 4s : 1951-
Registered

111 Cent and Chic St L & N O— '
Joint11st ref 5s series A 1963

; , 1st & ref 4%s series C T_1963'

/ 1st ref mtge 4s ser D : 1963 •

Ind 111 & Iowa 1st gold 4s —1950
{AInd & Louisville 1st gtd 4s 1956
Indianapolis Union Ry 3%s ser B.1986
Inland Steel 1st mtge 3s series F__1961
{International Great Northern RR—
A 1st 6s series A ,.1952
AAdjustment 6s series A„-July 1952
A 1st 5s series B -1956

- A 1st Yold 5s series C— -1950
{Alntemat Hydro El deb 6s—..—1944
Internat Paper'5s series A & B—1947

. Ref sink fund 6s series A —1955
Int Rys Cent Amer 1st 5s B —1972
Int Telep & Teleg deb gold 4%s 1952
Debentures 5s -*.1955

James Frankl k Clear 1st 4s 1959
Jones k Laughlin Steel 3 y^s-.11—1961

Kanawha k Mich 1st gtd gold 48—1990
Kansas City Fort Scott & Mem Ry—"
{ARefunding gtd 4s 1936
ACertificates of deposit: -

Kansas City Southern Ry 1st 3s 1950
Ref k impt 5s —Apr 1950

Kentucky Centfal gold 4s 1987
Kentucky & Ind Term '4%8 .-1961
Stamped — ———1961
Plain - —1961
4%8 unguaranteed— 1961

Kings County E1L & P'6s ^ ..1997
Kings Co Lighting 1st 5s 1954

1st & ref 6%s - —1954
Koppers Co 1st mtge 3$ -1964
{AKreuger k Toll 5s ctfs— ..1959

Lake Sh k Mich Sou gold 3%s_—1997
3'As registered 1997

Lautaro Nitrate Co Ltd—
A1st mtge income reg 1975

Interest
Period

J-D
M-S
A-O

//'■ A-O '>■-
J-J ■

J-J
J-J

J-J

A-O.

M-S

M-N

J-J

J-D

Jf-S;,

M-N

J-D

M-S
J-J
J-J

j-J

M-N

J-D

J-J,
J-J,
J-J \
J-J

J-J ■

J-J ,

J-J

J-J
Feb

Feb

A-O ;
J-J-
J-J
A-O

J-J k
M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low Hioh

*102% 103%
106% 106% 106%;'
116 115 >116
•&_ *110 __ /
101% 101 101%

>. 98% 97% 99%
*104% __

-

101% 101% 101%
__ ,100% 101'/a

V „ *106 „

105 105

127 127
*— 127

101% 101%
67 71
68% 70%
103% 103%

H
J-J'
M-N
J-D

M-N

F-A

A-O

J-J

J-J
J-J
A-O

M-S
A-O

M-N
J-J
M-N

M-N

F-A
,

J-D
J-J
J-J ,

F-A

J-J

J-J .

J-J .

F-A

J-D

J-D

J-D'

J-J
J-J

M-S

A-O

J-J
A-O
J-J
J-J

A-O
J-J

M-S

M-N
J-J

F-A

J-D

J-J '

K
A-O

A-O

A-O
J-J

r

J-J,

J-J r
J-J .

A-O

J-J.
J-J ,

A-Q
M-S

70%

71%
105

101

111%

108

108

17%
103'/4

99

102%

70% 71%
105 105'/a

*51% __

52% 52%
*102

*102

101 101

*101% __

87%

78

41%

*142% 144
100% 101%
85% 87%

*115% __

77% 78'A
40 41%

98

102

99%

106%
95%

97

105

99%
94%

83 81% 83%
51% 48 51%
79 V* 78 79%

77% 79%
82% 83'A
104% 104%

107% v 107 107%
*102% __

101 101%
104 104%

82%

101

104

97 „

103%
/96% 98%
103% 104

Bonds

Sold

No.

• ~1
38

256

13-5
141

1

5

"5
330

22

1
i

Range Since
January 1
Low High
102% 1037/
105'A 107
106% 116
106% I14
100 103 '/a

88 100%
101V2 101%
100% 101 Va
102 104%
106% 106%

104 105%
117% 128%
120'/8 128'A
99% 102
55%
57

103

75

73
104

"54

7

51

68 73
103% 105%
40

39%
52%
52%

89 y8 1021/4
91'A 105
101 101y

123 123 1 119% 123

137% 137% 15 128% 137%
129'A 129VA 11 121% 129%
111% 111V2 6 110% 112

105% 1051/4 10 105 106%
*__ 106% *»-*-• •• 103% 107

107% 108 3 106 109

107'A 108 27 106 111%
*78 .■ 74 84

17% 18% 28 13% 18%
103% 103% 12 102% 104%
105 1051/4 .

5 101% 106

98 99 37 91 99%

102%. 102% 21 98 104

*98 *"""£}•
98% 98%

— 108% 110

12

131

198

205

139% 1441/4
96 : 101%
72% 87%

1151/s 115%
641/4 80

30% 41%

103% 103% 15 102% 105%

104% 104% 1 103 104%

*101 103 103'/a

*100% __

*__ 79 75 75

97% 98% 42 89% 98%
102 103 3 25 88% 103

98% 99% 96 84% 99%

95% 96% 61 84 96%
106'A 107 49 94% 107

92 96 338 74 96

104% 105 14 100 105

*100% __
99 100%

102'A 1021/2 10' 95% 103

95 97 28 83% 97

95% 95% «.*■ 15 82% 95%

98'A 99% 17 89 99%

*96% __
98% 98%

105 105 38 99% 105V/S

*103% 103% —
97 103

98% 99% 261 81%! 99%

93% 94% 162 76% 94%

89% 90 110 73% 90

*105% 106 105% 106%

*84% 85% 75 85

*111 — —

107% 107% > 21 106% 107%

200

433

17

36

130
34

20

60

90

48

13

62%
28'A
58%
58%
74%
104

106%
102

95%
99

84

51%
79%

791/4
> 83

105%
111 '/a
102%

102 y8

104%

88% 98'A
103% 104 y*

— *107% 103 105%

; 91% 91 92 78 81% 92
' v" U— ' *— 91 80% 90%

101' • 100% 101% 117 93 101%
.. *•«—. - , 105 32 105 3*2

r 7 92% 105%

120% __
118% 118%

*75% ..
68 79

•

*105% _ k
101 106

>/. 109 i 109 109 104 109

*105% __
102 102

*
■ *182 173% 182

"■I"' •

105 A 109
103 332 110

104% 104% ~6 102% 105%

-.'r:— 6% 6% "
.

7 4% 8

108% 109%
*107 109

59% .59%..

105% 110%
102% 108
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 15

BONDS

New York Stock Exchange

Lehigh Coal & Nav s f 4%s A
Cons sink fund 4Vis series C—_

Lehigh & New Eng RR 4s Ai.

Lehigh & N Y 1st gtd gold 4s
Lehign Valley Coal Co—

1st & ref sink fund 5s
5s stamped

1st & ref sink fund 5s

5s stamyed__
1st & ref sink fund 5s

5s stamped
Leb Val Harbor Term gtd 5s
Lenigh Valley N Y 4%s ext

Lehigh Valley RR-—
4s stamped modified _

'

4s registered _J
4%s stamped modified...
• : 4 Vis registered.
5s stamped, modified

.1954

.1954

.1965

.1945

.1954

.1954

.1964

.1964

.1974

.1974

.1954

.1950

.2003

.2003

.2003

.2003

.2003

Lehigh Valley Terminal Ry ext 5s_195i
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5s 1951
Lit.e Miami gen 4s series A 1962

Long Island unified 4s J 949
Guaranteed ref gold 4s ^.1949
4s stamped 1949

Lorillard (P) Co deb 5s 1951

3s debentures 1963
Louisiana & Ark 1st 5s series A 1969
Louisville Gas & Elec 3%s_:_ _^_1966
Louisville 61 Nash\ille RR—
1st & ref 33/4S series E 2003

1st & ref M 3%s series F___ 2003
Unit mtge 4s series B ext 1960
Paducah & Mem Div 4s ' 1946

St Louis Div 2d gold 3s__ 1980
Mob & Montg 1st gold 4Vis 1945
Atl Knox & Cine Div 4s 1955

Maine Central RR 4%s ser A 1960
1st mtge & coll 4s ser B__ r1954

Manati Sugar 4s sink fund__Feb 1 1957
AManila Elee RR & X»t s f 5s____„l953
AManila RR (Southern Lines) 4s 1959

McCrory Stores deb 3V4 1955
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5%s 1950
t§AMet West Side El (Chic) 4s__1938
Miciugan Central—
Jack Lans & Sag 3Vis 1951
1st gold 3 Vis 1952
Ref & impt, 4Vis series C 1979

Michigan Cons Gas 1st mtge 3Vis_iyb9
fSAMidland of N J 1st ext 5s 1940
t§AMilw & Northern 1st ext 4Vis__1939
A §Consol ext 4Vis 1939

Minn St Paul & Sault Ste Marie—

Missouri-Kansas-Texas RR-

.1935

..1954

.1945

.1998

.2013

.2013

N Y Cent & Hud River 3Vis
3 Vis registered

Lake Shore coll gold 3Vis
3 Vis registered 4

Mich Cent coll gold 3Vis
3Vis registered

New York Chicago & fit Louis—
Ref mtge 3%s series D

N Y Connecting RR 3 Vis A
N Y Dock 1st gold 4s
N Y Edison 3Vis series D
1st lien & ref 3Vis series E_._

.1997

.1997

.1998

.1998

.1998

.1998

.1975-

.1965

.1951

.1965

.1966

Interest
Period

J-J

J-J
"a-0

M-S

f-a

f-a

f-a

f-a

J-J

•M-N

-M-N

Af-N

a-0

A-O
<- a-0

M-N

M-S
- Af-S
'M-S

F-A
A-O

J-J

y: -M-S

A-O

A-O

J-J
f-a

Af-S

M-S

Af-N

Friday
Last

Sale Price

^Missouri Pacific RR Co—

AConv gold 5Vis

Moh'k & Malone 1st gtd gold
Monongahela Ry 3 Vis series B_—
Monongahela W Penn Pub Serv—
f

1st mtge 4Vis
6s debentures

Montana Power 1st & ref 3%s—
Montreal Tramways 5s ext
Morrell (John) & Co 3s debs
Morris & Essex 1st gtd 3Vis
Constr M 5s series A

• Constr M 4Vis series B
Mountain States T & T 3Vis
Mutual Fuel Gas 1st gtd 5a.

Nash Chatt & St L 4s series A—
Nat Dairy Prod 3 Vis debs
Nat Distillers Prod 3 Vis debs
National Steel 1st mtge 3s

tANaugatuck RR 1st gold 4s
Newark Consol Gas cons 5s .—

fANew England RR gtd 5s
AConsol gtd 4s

New England Tel & Tel 5s a
1st gtd 4Vis series B____

N J Junction RR gtd 1st 4s
New Jersey P & L 1st mtge 3s—
New Orleans Great Nor 5s a
N O & N E 1st ref & imp 4Vis
New Orleans Term 1st gtd 4s

tNew Orleans Texas & Mexico Ry-
SANon-cum lnc 5s series a
ACertificates of deposit

A 1st 5s series B 1954
ACertificates of deposit

A 1st 5s series C 1950
ACertificates of deposit

A 1st 4Vis series D 1950,
ACertificates of deposit

A 1st 5Vis series a
ACertificates of deposit

Newport & Cincinnati Bridge Co—
General gtd 4Vis

N y Central RR 4s series a
Ref & impt 4Vis series a
Ref & impt 5s series C

Week's Range
or Friday's
Bid & Asked

Low High

0105 34 __

105 & 105 3'a

*105>/a
*99% 100

Bonds

Sold

No.

Range Since
January 1
Low High

lC43/4 106
104% 105%
104 105 %
99% 100

*96% __ 100% 100%
100 100 100 ~8 98 100%
— *94% __ 92 93
— 95 95 "5 89 Va 95
— *88'/a — 88 Va 90

*92 95 87 V4 91%
85% 85 86% 66 74 91

t 93 91% * 93% 30 80'/a 96%

-! 67 : 64 V8 67% 014 47 68 »/4
, 63 59% "63 71 45% 63
69 66% 69% 241 50 70%,

63% 64V4 7 47 65 y
74 71% 75 % 141 55% 76

88 88 90% 22 79 93%
132% 132 Va 12 127% 132%
120 120 Va 9 119% 121

*115Va — a.** 109 V4 116
— ~ ' ' ' L— «bW. 106% 107

107 V e 107 Va 107% 15 106% 108
107 Va 107% 107 Va 6 106% 107%

119% 119% 1 119 119%
105% 105% 105% 22 103% 109 Va

■ 104 104% 9 103 105%
*

107 107 107 10 ' 105% 107

■: 106

110 %
106%

106 106

110% 110%
106 Va 106%
101% 101%
*101 Vi 104
*101% 108%
*115% 117

•105% 107%
107% 110%
104% 107
101% 107
100 101%
101% 101 %
114% 115%

M
A

J-D 80% 80% 81% 98 68% 82%
J-D • ■ 101 % 101 Va 2 101% 101%
M-N 86% 86% 87% 31 • V 80% 90 %
M-S •

—— *88Va — 75 92'/a
Af-N *60 «... ■

A-O - 105 105 "l 104 105%
M-N 104% 104% 7 102% 106'/a
A-O *101% 102 99 Va 102 Va
F-A

— 24 Va 24% 40 16V4 25%

M-S 102 102 1 102 102
Af-N

—— 107 107 2 105% 107
J-J 103 Va 104 25 98% 105
Af-S 1C9% 109% 16 107% 111%
A-O 90 Va 90 Va 7 75 91%
J-D 106% 106% 5 104% 116'/a
J-D 100 100 1 97% 120

,1971 J-J 99 98% 99 V2 V 90 98 106
1991 J-J 75% 74% 75% 244 71 81
.1990 V'. J-D 93 % . 89%

■ '1v.
93% 457 77'% 93%

.1963" J-J ; . 96 93% 96 78 82 96
1962 J-J 87

, 84 87 21 70% 87
.1978 J-J 88% 85% 88% 30 74% 88%
1967 a-0 96%

-4 ■

93 % 96 Va ■B2J5 64% 96%

.1965 F-A 90% 87% 90% / I80 72% 90%
1973 M-S 59 Va 54% 69% 1,611 33 59%
1977 „A!' M-S 90% . .87% 90% 587 73 91

1978 M-N 90% 87% 90% 360 72% 90%
.1949 Af-N 41% 37 42 1,798

■ : 14% 42

1980 a-o y.. 90% 87% 90% ? 288 *72% 90%
1981 F-A 90 Va 87% 90% 582 72% 90%

.1991 Pi M-S ,V 91 .90% 91 . 14 79% 91%

.1960 if'- F-A v.r — 106 106 5 106 107

1960 A-0 *108 113 107 108%
1965 a-0 'V ,111% 111% *6 ■ . 111% 113%
.1966 J-D 105% 105% 105 Va 4 104% 106%
.1951 ;v.:; J-J 101% 101% 101 % 5 K 96 101%
.1958 M-N - *103 «... 101 Va 103

.2000 -"■ v J-D : - 75% 75% 76% 120 62% 76%

.1955 M-N V 84 Va 82% 84% 44 69% 86%

.1955 V M-N 78 77 79 58 69% 79%

.1968 J-D 106 106 106 4 106 109%

.1947 M-N v
*109% 109% .. 109% 110

N
..1978 f-a 103% 103 Va 104% 8 96 Va 104%
..I960 J-D 107 Va 107 Va 107% 107 108%
..1949 M-S *__ 101% 101% 105

..1965 a-o 106 105% 106% 51 105 106%

..1954 M-N *107

..1948 J-D 112 112 112% 6 112 112%
1945 J-J 102 % 103 Va 33 96 103 Va
1945 J-J 101% 102% 17 95 102%

..1952 J-D 113% 113%
0

5 113% 115%

..1961 M-N 124% 125 12 123% 126

..1988 f-a *100Va —
100 100%

..1974 M-S 107% 107% 1 107% 108 Va

..1983 J-J 305% 105 105% 7 104 '/a 106%
.1952 J-J *107% 108 «...

104 V8 108

1953 J-J 107 106% 107% 51 104 Va 107%

a-o

A-0

F-A

f-a

a-o

80%

94%

y-

93

80% 82 G 70 86

.... 77 77

94% 95 32 80 98%
( ; •. 95% 81 96

93 94 9 80 97%
80 88

92 93 30 81 95

99% 100 22 83% 101%
t 99 83 99

J-J *100

f-a 93 93 93%

a-0 93% 92% 94 %
a-0 99 97% 99%

J-J 106% 105% 106%
J-J 103 103%

f-a 94 94 94%
f-a *89 90%

f-a 91% 93

f-a *86% 88%

J-J 106 106%

a-0 107 107 107

F-A - 104% 104% 104%
a-0 104% 105

A-O 106 Va 107

288

567

322

26

16

46

25

28

33
24
04

10

100 100%
8?% 93%
78% 94%
87 99%

100% 107%
97% -105
87 ' 97
83 94

82% 95

81%' 91

105% 106%
106% 109
100% 104%
104 107%
106% 109

BONDS
New York Stock Exchange

N Y Gas El Lt H & Pow gold 8s 1948
Purchase money gold 4s 1949

N Y & Harlem gold 3%s 2000
Mtge 4s series A i 2043
Mtge 4s series B 2043

N Y Lack Si West 4s series A 1973
4%s series B ^ 1973

tN Y New Haven & Hartford RR—
ANon-conv deb 4s . 1947
ANon-conv deb 3%s 1947
ANon-conv deb 3Vis 1954
ANon-conv deb 4s . 1958
ANon-conv deb 4s 1956
ADebenture certificates 3%s 1950
AConv deb 6s 1948
S ACollateral trust 6s ^...^.,.1940
ADebenture 4s ; 1957
A 1st & ref 4%s series of 1927 1967
t AHarlem River & Port Chester—
1st 4s 1954

JAN Y Ont Si West ref gold 4s 1992
AGeneral 4s 1955

N Y Power & Light- 2%s__i._.._-„1975
N Y & Putnam 1st qons gtd 4s 1993
N Y Queens El Lt & Pow 3%s 1965
N Y Steam Corp 1st 3Vis__i 1903
J§AN Y Susq & W 1st ref 5s ..1937
§A2d gold 4%s_ ; i ..1937
{AGeneral gold 5s _194U
ATerminal 1st gold 5s ..1943

N Y Telephone 3%s series B_.. 1967
t§AN Y West <fe Bost 1st 4%s 1946
Niagara Falls Power 3%s__*_ 196B
Niag Lock & Ont Pow 1st 5s A 1955
Norfolk Southern Ry Co—

1st mtge 4 Vis series A__ 1998
AGen mtge 5s conv lnc 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974
Gen & ref 4%s series A ..1974

Northern Pacific Ry prior lien 4s__1997
, 4s registered 1997
Gen lien ry & Id gold 3s :_Jan 2047

3s registered 2047
Ref & impt 4%s series A 2047,
Ref & imut 6s series B 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047

Northern States Power Co—

(Minn) 1st & ref mtge 3Via 1967
1st mtge 2%s _ 1974

(Wise) 1st mtge 3%s , 1964

tOgdensburg & Lake Champlaln Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s ...1974
1st mtge. 2%s 1975

Oklahoma Gas & Electric 2%s 1975
Oregon RR & Nav con gold 4s 1946
Ore Short Lins 1st cons gold 5s 1946
Guaranteed stpd cons 5s 1946

Oregon-Washington RR 3s ser A..1960

Pacific Coast Co 1st gold 5s 1940
Pacific Gas & Electric Co—

1st & ref mtge 3%s series I I960
1st & ref mtge 3s series J 1970
1st & ref M 3s series K 1971

1st & ref M 3s series hJ 1974
1st & ref M 3s series M 1979

Pacific Tel & Tel 3%s series B 1960
Ref mtge 3%s series C_„ 1966

Paducah & 111 1st s t gold 4%s—..1955
Panhandle East F L 3s B_.- 1960
Paterson & Passaic G & E cons 58.1949
Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3 Vis 1960
Pennsylvania Ohio & Detroit RR—

1st & ref 4%s series B 1981
1st & ref 3%s ser D 1968

Penna Power & Light 3%s_ 1969
4 Vis debentures ' 1974

Pennsylvania RR—
Consol gold 4o 1948
* 4s sterl stpd dollar .May 1 1948
Cons sinking fund 4%s 1960
General 4Vis series A 1965
General 5s series B 1968
General 4%s series D 1981
Gen mtge 4%s series E__ 1984
Conv deb 3Vis—: —..1952
Gen mtge 3 Vis ser F 1985

Peoples Gas L & C ref 5s—— 1947
Peoria & .Eastern 4s ext 1960
, A Income 4s 1 •'—Apr 1990
Peoria Si Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%s ser D 1900

Phelps Dodge conv 3%s (leb 1952
Phila Bait & Wash 1st gold 4s—
General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4%s_ 1961
Phila Electric 1st & ref 2%s 1971

1st & ref M 2%S — __1967
1st and ref 2%s 1974

Philadelphia & Reading Coal—
AGen mtge 6s Income Apr 1964

Philip Morris Ltd deb 3s._——1962
3s debentures 1963
APhilippine fly 1st s f 4s 1937
ACertificates of deposit.:

Phillips Petroleum 2%s debs 1964
Pittsburgh Cine Chi & 8t Louis—

Series D 4s guaranteed 1943
3eries E 3%s gtd gold 1949
Berijs F 4s guaranteed gold 1953
Series G 4s guaranteed...^ 1957
Series H cons guaranteed 48.^.^1960
Series I cons 4%s —1963
Series J cons guaranteed 4%8—1964
Gen mtge 5s series A... ...1970
Gen mtee 5s series R— 1975
Gen mtge 3%s ser E, .......1975

Pittsb Coke & Chem 1st mtge 3%s_1964
Pitts Steel 1st mtge 4%s 1950

1st mtge 4Vis series B 1950
Pitts & W V% 1st 4 %s series A 1958

1st mtge 4%s series B 1959
1st mtge 4Vis series C 1960

Pitts Young & Ash 1st 4s ser A—1940
1st gen 5s series B 1962
1st gen 5s series C : -1974
1st 4%8 series D— —..1977

■jPittston Co 5% lnc deb —1964

Interest

Period

J-D
F-A

; M-N
J-J
J-J
M-N

,»■ Af-N

Af-S

A/-S

A-O

J-J
Af-N

J-J
J-J
A-O

M-N

J-D

Af-N
M-S

J-D

M-S

A-0

M-N

J-J
J-J
F-A

F-A

Af-N

J-J
J-J
M-S

A-O

J-J
A-0

A-0

Af-S

Af-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J

J-J

F-A
F-A

Af-S

Friday
Last

Sale Price

112

J-J
M-S

A-O

f-a

J-D

J-J

J-J '
a-0

J-D

J-D
J-D
J-D

J-D

J-D

a-o

J-D

J-J
M-N

Af-S

F-A

f-a
Af-N

J-D '

a-o

A-O

M-N

J-D
J-D
J-D
A-O
A-O

J-D
F-A

J-D

J-D

J-J

Week's Range
or Friday's
Bid & Asked
Lou? Hiah

112 112 %
109% 109 %
*114 __

105 115

Bonds
Sold
No.

10

1

113% 113% 114% 9

97 99% 17

— 107 107 10

70 71 5
70% V 67% 70% 57

70% 67% 70 Va 226
71% 69% 72 165

71% 69% 72 177
70% 68 70% 55

78 74% 78 297
87% : 86% 87% 79
37% 34% 37% 936

75% 72% 76 370

O

30%

16%

78

107

36%
108

101%
68%
136

118%
314 VH
88%

104%
109%
107 Va
107%

*108 V8
28

14%
101%
86%

*106%
106

77%
41%
26

*96%
107

34%
108

*108

101%
64

135%
*136

*127

118%
114

87%
84

104%

109%
107 V8
107 %

108%
30 %
16%

101%
88

107

106
78

41%
26%
102
107

37%
108

108%

102

68%
136

138

119

114'4
89

84%
105%
109%
107%
107%

103 106
102% 102%
107% 107%

28% 27% 23%
106 105% 106

100% 100%

*103% 104

103% 103% 103%
103% 103% 103%

106% . 105% 106%

102% 102%

.. '107% 107%
*106% 107
106% 106%

106'/a 106% 106%
106% 106% 106%

*105% 107
108% 108%
*107 110

*103% 104%
112% 112%

14

"3
36

30

1

"l

105%

99%

*114

*126

♦126%
*133

136

107% 107%
104% 104 %
105% 105%
*103 Va 106

■ 98% 99%
98% 99Va
98 Va 99%

*106

*125

*120
*117

100% 101%

134
136 7

5

6

4

21

33

66

Range Since
January 1
Lou? High
112 113%
109 110%
108% 114

110% 114%
84% 100
91% 107

58 Va
56

56%
57%
57

56%
63%
84%
25
61

71

70%
70%
72

72

70%
78

93%
37%
76

107% 108%

1,179 17% 30%
378 4% 17%
32 101% 101%
12 74% 89

106 108

3 105% 107%
16 52 Va 80

2 26 42

41 11% 26%
• V'-'' 93% 98

*1 107 110

779 25 Va 37%
1 108 109%

107 108%

18 89% 102

169 47 68%
30 133% 136%
.. 136 136

124 128

105 108% 119%
v 5 106'/a 114%
223 72% 89

25 71 84%
107 87 105%
240 99% 110

32 93% 109

65 93% 109

Vv 1 105% 107

3 102 103%
1 107 Va 110

63 20% 30%
8 103Va .106%

22 100% 100%
100% 100%
102% 103%

10 103% 105%
11 103% 105%

152 104% 106%

5 101 102%

106

105%
105

104%
106%

105%
108%
107

103%
112%

108%
107%
107%
108

106%
109

110%
107

105%
114

M-N *110% .. 109% 111
J-D

v —
*106% — -- 105% 105%

J-J *108% — 108% 108%
J-J 107 107 "5 105% 107 Va
F-A 107% 107% 108 34 107 Va 108%
F-A V — 106% 106% 26 106% 107%

M-N 108% 108 Va 7 107% 108%
1 M-N 108% 108% 1 107% 108%
F-A

_ 126% 126% 2 124% 128%
J-D 123% 122% 123 % 29 118% 124%
J-D 132% 133 15 126% 133%
A-O 124% 125% 34 118% 126 Va
J-J 126% 125 Va 126% 105 118% 126%
A-0 105% 105% 106 86 103% 106
J-J 105 Va 105% 105 Va 132 102% 105%
M-S •*.* *108 108%

■ '

108% 109%
A-O 89 90 Va 11 78% 90 Va
Apr 62% 65 42 49% 65
F-A *107 • 106% 107%
M-S 100% 99% 100% 199 99 100%

J-D 105% 105% 106 29 105% 106%

F-A *136 Va 139 131% 138

J-J *131% 128% 131%
J-J 107% 108 Va 19 105% 108%
J-D 103 Va 103 % 5 102% 104 %
M-N 103% 103 % 18 101% 104%
M-N 103 103 103 20 101% 104%

248 245 250 119 203% 2$5
M-N

(
•105 104% 104%

M-S 106 106 2 10ff 107

J-J 30 29 30 46 „ 15% 30
27 27 1 15% 27

F-A — 102% 102Va 3 101% 103%

M-N *101% ..
101% 1Q2

F-A 106% 107

J-D *113 II 113 % 113%
M-N — - •116'/a ~

— 113% 114%

123 .

124%
128%
129%
105

101%
104

103 Va
84%
84%
84%
106

126%
124%
134
136
107%
104 %
106%
106%
99%
09%
99%
106

94% 101 %

mm
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NEW YORK BOND RECORD

RANGE FOB WEEK ENDING JUNE 15

BONDS

New York Stock Exchange Interest
0 Period

Portland Gen Elec 1st 4Vis——1960 M-S
Potomac El Pwr 1st M 3Vis—-—1966 J-J
1st mortgage 3Vis—-— 1977 F-A

Pressed Steel Car deb 5s 1951 J-J
t AProvidence Securities 4s iy57 M-N
J AProvidence Terminal 4s -.1956 M-S
Public Service El & Gas 3Vis 1968 J-J
1st & ref mtge 3s 1972 M-N
1st & ref mtge 5 s ——2037 J-J
1st & ref mtge 8s 2037 J-D

Reading Co Jersey. Cent coll 4s 1951
Remington Rand deb 3%s 1956
Rensselaer & Saratoga RR Co—
Gen mtge (4.7% for 1945) due_1975

Revere Copper & Brass 3V<s—-——i90u
1 § ARio Grande West 1st gold 4s—1939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp— „

Gen mtge 4 Vis series D— 1977
Gen mtge 3%s series H 1967
Gen mtge 3Vis series I 1967
Gen mtge 3 Vis series J— 1969

|§AR I Ark & Louis 1st 4 Vis.
$ARut,-Canadian 4s stpd
tSARutland RR 4Vis stamped.

.1934

.1949

.1941

Baguenay Pwr Ltd 1st M 4Vis 1966
St Jos & Grand Island 1st 4s 1947
St Lawr & Adir 1st gold 5s— 1996
2d gold 6s .-—1996

|£t Louis Iron Mountain & Southern—
River & Gulf Division

§ a 1st 4s stamped -1933
ACertificates of deposit

St. L Rocky Mt & P 5s stpd. 1958
IOt Louis San Francisco Ry
APrior lien 4s ser A 1950

ACertificates of deposit
APrior lien 5s series B 1950
ACertificates of deposit

ACons M 4Vis series A 1978
ACertificates of deposit stpd——

ISt Louis-Southwestern Ry—
1st 4s bond certificates 1989
A 2d 4s inc bond ctfs Nov 1989
{A 1st term & unifying 5s 1952
! AGen & ref gold 5s series A—.-1990

St Paul & Duluth 1st cons gold 4s_1968
IJASt P k K C Sh L gtd 4Vis 1941
St Paul Union Depot 3 Vis B 1971
Schenley Distillers 4s s I deb 1952
Scioto V & N E 1st gtd 4s 1989

ISeaboard Air Line Ry—
SAlst gold 4s unstamped -1950
ACertificates of deposit

§A4& gold stamped- 195d
■ i aCertificate of deposit

JARefunding 4s . 1959
ACtfs of dep (N Y Trust) —

ACtfs of dep (Chemical Bank)—
A 1st cons 6s series A—— 1948
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—

IJAAtl & Birm 1st gtd 4s. 1933
ACertificates of deposit

lASeaboard All Fla 6s A ctfs 1935
Shell Union Oil 2Vis debs 1954
2%s sinking fund debentures 1961

t9ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 3s debentures —1960
Bocony-Vacuum Oil 3s debs 1964
South & Nor Ala RR gtd 5s 1963

1 South Bell Tel & Tel 3 Vis 1962
3s debentures— 1979

Southern Pacific Co— «

a 1st 4Vis (Oregon Lines) A 1977
Gold 4Vis.— 1968
Gold 4'/as 1969
Gold 4Vis 1881
San Fran Term 1st 4s —1950

South Pac RR 1st ref gtd 4s .—1955
Stamped — -

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devcl & gen 6s 1956
Devel & gen 6'/2S— 1956
Mem Div 1st gold 5s -a998
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 3 Vis B 1964
1st & ref 3s series C 1968

ASpokane Internat 1st gold 4Vis_.2013

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low Uiah

102 Vi 102% 103
108 Vi

"113
101 101 Vi

36'/4 33 36'A
"100'/a —

"110'/a 1103/4
108'/a 108'/a
♦151% — '

"230 Vi 250

Quaker Oats 2%s deb 1964 J-J

R
A-O
J-J

M-N

J-J

A-O

M-S
M-S
M-S
MS
MS

J-J
J-J

A-O
J-J
J-J

A-O

M-N

J-J

J-J

J-J

MS

M-N
J-J

J-J
J-J

J-D

F-A

A-0
MS

M-N

A-O

A-0

A-0

M-S

M-S

F-A

J-J

J-J

F-A

F-A

J-J
A-0

A-O

J-J

MS

MS

M-N
M-N

A-O

J-J
J-J

J-J
A-O

A-O

A-O

J-J
J-J

J-D
J-J

Apr

101% 101% 101'/a

106 7/a 106 7/a
♦107 107'/a

107% 107%
103% 1031/4
102 103

68 Va 78 Vi

*125% __

*110
♦106% —

"109% 110%
69% 72
24Vi 25
25Vi 26 Vi

78%

72

26

106%

104%

59%

64

47%

93%
95%

58%

IO41/4

52%

70%
70

70'/a

431/2

105%

108

104%
100 Vi
100%
102 7/8

111

"113%
111

111 1/2
51

50

52

68

67%
68

*9B%
97

40' 1

102Vi
"1021/b

111%

112%
1131/2
52%
50
52

70%
70

701/2

97

441/2
102'/a

79 80

IO2V2 102Vi
105% 106%
*130

*103Vi 104Vi
108 108Vi

104% 105
100'/a 101 •
99% 100 Vi
102 103Vi

♦1051/2

105% 105% 106%

130%
104%
116

120%

108%

128% 130%
104 105

115% 116

120% 121
"123 Vx

108% 108%
♦107% 107%
107 107

64Vi 65

Bonds

Sold
No.

40

12

25

17

17

23
2

32

350

315

19

74

5

16

7

6

4

93

80

126

"5
35
4

12

10

28

11

315

159
505

333

35

162

28

41

1

18

Range Since
January 1
Low High

102Vi 104
1071/4 108%

101

25

103%
361/4

103 Vi 1031/2
110 HOi/8
107% 108%
155 157

224% 230%

V-* 00 101%

102% 107%
106% 107%

104% 108

103% 105%
98'/a 109%
68%
>

79%

108% 108%
108% 109

51 72

16 25

17% 27%

106% 106% 8 104% 106%

*103%
'

103% 103%
*91 95 81 90

*87% -- 79% 86%

104 104% ' 19 99% 104%
103% 103% 2 99% 1031%
it 98% — 921/4 99

57% 60% 1,497 48% 62%
57 59% 31 48 62%

61% 64 352 51 65 'A
60% 61% 3 51 64%

45% 48 1,243 37% 48%
44% 46% 7 37% 48

♦115 116% 108 116%
96 96 "l 87% 97%
93% 94 12 72 94 ,

951/4 95% 35 72 97%

*110
55% 58% 433 40% 58%

*105 «... 104% 105%
104% 1041/4 5 102% 106

♦131% > — 130% 133

87%
891/a
86

86%
391/2
39%
39%
53%
52%
53 »/a

78Va
81

291/2
101%
101 Va

UIV2
1091/2
112%
1131/2
52%
501/2
70%
70%
70%
70%
92%
97
49

103

102%

66 80

102% 103%
105% 107%
126 130

103% 1081/4
108 1101/4

92% 105
85% 101
85 100%
84 1041/4
105 107

81 104% 106%

123

95%
111
117

116%
106

107%
107

57

131%
105

116%
121%
1221/4
108%
109%'
107%
65

bonds

New York Stock Exchange

Stand Oil of Calif 2%s debs 1966
Standard Oil N J deb 3s— 1961
2%s debenture — .—1953

Sunray Oil Corp 3% debs 1959
Superior Oil 3 Vis debs 1956
Swift & Co 2%s debs 1901

Terminal RR Assn of St Louis—
Gen refund s f gold 4 s 1953
Ref & impt mtge 3%s series B__1974
Ref & imp M 4s ser C 2019

Ttxarkana & Ft Smith 5Vis A 1950
Texas Company 3s deb 1959

3s debentures 1968
TexaB & Pacific 1st gold 5s 2000
Gen & ref 5s series B 1977
Gen & ref 5s series C ; 1979
Gen & ref 5s series D 1980

Texas Pacific-Missouri—
Pac Tenfi RR of New Orl 3%S—1974

Third Ave Ry 1st ref 4s 1960
AAd J income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s—1960
Toronto Ham & Buff 1st gold 4s—1940
Trenton Gas & Elec 1st gold 5s—1949
Tri-Continental Corp 3% debs 1960

Interest
Period

F-A

J-D

J-J
J-D

M-N
M-N

J-J

J-J

J-J
F-A
A-O

M-N

J-D

A-O
A-0

J-D

J-D

J-J

A-O

J-D

J-D

M-S
F-A

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold
Low Uiah No.

"104 104%
104% 105 22

104% 104% 104% J 6
"1061/4.106% -

"105 105% ...

"104% 105

111% 111% 41

*107% —

128% 128% 5

107% 107% 2

104% 104% 1

106% 107 13

140 140 6

105% 105% 105% 50

105% 1051/8 105% 78

105% 105% 105% 63

*103% —

88% 88% 90 55

58
■■ 57% 59% 470
♦103 -106% ——

101% 101% 101% 1

——

106% 106% io

Vandalla RR cons g 4s series A 195S
Cons s f 4s series B 1957

Va Iron Coal & Coke 1st gold 5s—1949
Va & Southwest 1st gtd 5s 2003
1st cons 5s 1958

Wabash RR Co—
Gen mtge 4s inc series A 1981
Gen mtge inc 4%s series B 1991
1st mtge 3V4s ser B—. 1971

Walworth Co 1st mtge 4s 1900
Warren Petroleum 3Vis 1955
Wairen RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s_ 1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4s 1952
1st & ref 5 VaS series A 1977

Western Pacific 4%s inc ser A—2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El & Mfg 2%s 1951
West Shore 1st 4s guaranteed 2361
Registered —2361

Wheeling & Lake Erie RR 4s 1949
Wheeling Steel 3'A series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960

1AWisconsin Central 1st 4s 194f
ACertificates of deposit

JASu & Du div & term 1st 4s 1930
ACertificates of deposit

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

Youngstown Sheet St Tube—
1st mtge s f 3%s series D I960

F-A

M-N

MS

J-J

A-O

"114% __

*116

"103% 106%
"122

108 108%

W

Apr
Apr
F-A

A-0

MS

F-A

Q-M
F-A

J-D

J-D
J-J

A-0

J-J

May

M-N

J-D

M-S

M-N

J-J

J-J
M-S

M-S

A-O

J-J

J-J

M-N

A-0

J-J

M-N

99

91

101%
100%

106%
IO71/2
108

107%

108%

88%
84 VA

89%
881/2
35%

107

95

87

100%
100%
"103%
71'A

"102%
*101

"117%
*1061/4
♦1071/4
106%
107%
105

99

91

101%
101

103%
72%

1011/4
118

107

108'/a
107

108

108

107% 107%
107% 107%
1071/4 108%

103%
87%
83%
110

105%
104%
*1171/4
86

87%
33%
*33%
107

*109

103%
88%
84%
110
106

105 -

89%
88%
35%
35

107

105% 1051/a 105%

75

60

353
11

51

45

74

10

19

69-

10

107

26
1

5

7

259

15

104

Range Since
January 1
Low JJigh
103% 105%
103% 106%
103 1051/2
105% 107%
105 106%
1041/4 106

110%
106%
126

104%
105

106%
130

100%
100

99%

112

107%
128%
109%
107%
108%
140

105%
IO51/2
105%

103 103%
86% 94%
51 601/2
103 105
101% 103

105% 106%

•

U
. '

,

; - y •

Union Electric Co of Mo 3%s ... 1971 M-N 112 —— 111% 113%

|§ aUnion Elev Ry (Chic) 5s — 1945 A-0 — — *29% 30% -
. 20% 32

Union Oil of Calif 3s deb 1959 F-A 103% 1031/4 103% 8 103% 105%
3s debentures 1967 -J-J 103% 103% 1 103 105

Union Pacific RR—
105% 106%1st & land grant 4s 1947 J-J 105% 105% 105% 59

34-year 3%s deb 1970 A-O —- 105% 105%
-

2 104 107

35-year 3%s deb 1971 M-N . 104% 104% 18 104 107

Ref mtge 3%s series A 1980 J-D 108 108 108% 66 107 109%
United Biscuit 3%s debs 1955 A-O —— 107% 107% 3 104% 1073/4
Universal Pictures 3%s debs .—1959 M-S 302 101% 102 15 987/a 102%

109 y4 109%
112% 115

103% 104%
118 123

IOI1/4 108%

90 100

84% 91
99% 101%
100 102%

60

105%
101%
117

106'A
107%
105

106%
92%

72%
105%
102
117%
107%

110%
107%
108%
108

106% 107%
105 107%
105% 108%

101%
78%
74%
109%
104%
104

117%
79

79%
19

20

106
109

1031/4
88%
84%
110%
106
1051/4
117%
89%
88%
38%

35%
108%
110%

15 104% 106%

a Deferred delivery sale not included in the yean range, d Ix-lnterest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included In the years range, r Caih sale
not included in the year's range, y Ex-coupon.

SNegotiabillty impaired by maturity. tThe price represented Is the dollar Quotation per 101-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. ,

tCompanies reported as being in bankruptcy, receivership, or reorganized under Beatfon IT of
the Bankruptcy Act, or securities assumed bv such companiM

♦Friday's bid and asked prjees; no sales being transacted during current week.
ABonus selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when flelllnf outside the regular weekly ranee are shown
In a footnote in the week in which they occur. No account Is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
June 9, and ending the present Friday (June 15, 1945). It is compiled entirely from the daily reports of the Curb Exchange Itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. ~ .

RANGE FOR WEEK ENDING JUNE 15

w

STOCKS
New York Curb Exchange

ACF-Brill Motors warrants—
Acute wire go common—
Aero Supply Mfg class A
Class B : . —... . ...

A insworth Mfg common ,,

Air Associates Ino (NJ).
Air Investors common—.

nvnfniwar)

Par

i

—10
1
1

8

._1

9
in

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
6% *7% 2,800

30% 29% 30% 280

~4% "4 ~4% 3,700
'

13% 13 13% 1,600
11% 11% 200
3 3% 800

Range Since January 1
Low

2% Jan
27% Jan
19 Jan
4 May
9% Jan
11% Jun
2% Mar

36% May

High
7% May

32 Apr
22% May
5% Feb
14% May
13% Jan
3% Jun
37% Apr

STOCKS—
New York Curb Exchange

Aireon Mfg Corp
Air-Way Electric Appliance
Alabama Great Southern

Alabama Power Co $7 preferred
$6 preferred ~~

Alles & Fisher common— ~~

Friday
Last

Sale Price
Par

—50c 8
3 ey«

50 130

•
OOT—ir-i

•

7%

Week's

Range
ofTrices

Low High

6% 8

5% 6%
129 130

118 118

~7% "7%

Sales
for Week
Shares

43,800
2,600

30

■'•/ 50

100

Range Since January 1
Loto High

5% Jun, 8
3% Jan • 6% May
99% Jan 131% May

115%May 118% Jun
106 Jan 107% Jau
6'/. Apr 10 25

For footnotes see page 2689.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 15

STOCKS— Friday Week's Si i»« "
New York Curb Exchange Last Range for Week

Sale Price of Prices Shares
Per Low Hijh

Allied Products (Mich) 10 36i/4 37 y8 250
Class A conv common 25

__ 36% 36% v 150
Altorfer Bros Co common • /v:'••"V^
Aluminum Co common • 451/4 44^ 43 . 5 19g

6"/0 preferred —100 114% 113% 115 'goo
Aluminum Goods Mfg •

__ 203/4 20% 200
Aluminum Industries common • • ■ 2j3/8 21ya 300
Aluminium Ltd common . • 112 f 109% 112 1 150
6% preferred 100 109% 109% 109% *200

American Beverage common 1 2% ,/V 2 2 Va 600
American Book Co 100 54 49 54 1 300
American Central Mfg 1 23 23 25% 5'100
American Cities Power & Light— '
Convertible class A 23 ■ / 47 y 46% 47 /ZV/v 150
Class A 25 44 44 44 50

' Class B 1 6% 5% 6% 2,500

American Cyanamid Co common 10 40% 39% 40% 7 100
American & Foreign Power warrants— % 3/a y2 3'500
American Fork & Hoe common 20 20 20% 650
American Gas & Electric 10 36% 35Va 36% * 5 500
4% % preferred 100 __ *113% 113% 200

American General Corp common___10o 10% 10% 10% 300
$2 convertible preferred 1 45% 45% 46% 150
$2.50 convertible preferred 1 __ 52 52 25

American Hard Rubber Co 25 22 23 200
American Laundry Mach 20 __ 35% 35% 100
American Light & Trac common 25 23 Va 21% 23% 18 700
6% preferred 25 29% 28% 29% '700

American Mfg Co common 100 64 64 68% 325
preferred 100

American Maracaibo Co 1 3% 3% 4 33,500
American Meter Co • 391/4 37 39i/4 400
American Potash & Chemical • 53% 47% 53% 150

: . " <;'• ffl .

•American Republics 10 14% 14Va 15 4,900
American Seal-Kap common 2 6% 6Va 6% 1400
Amer Superpower Corp com 10a % tfxf. % % 87,000

1st $6 preferred * 133 132 133 475
$6 series preferred —• 30% 26% 31% 15,900

American Thread 5% preferred 5 J. 4% 4% 4% 100
American Writing Paper common.—• 9 83/4 9y4 3 400
Anchor Post Fence i

__ ' 5% - 5% 1,600
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg £1 __ 18% 19 400

Angostura-Wupperman 1 __ 31% 3% 200
Apex-Elec Mfg Co common • __ 26 26% 200
Appalachian Elec Pwr 4%% pfd—100 __ 112 113 210
Argus Inc 1 1 8% 8% 8% 3,200
Arkansas Natural Gas common • 6Va 6 6% 12,400
Common class A non-voting • 6% 5% 6% 44,500
6% preferred 10 10% 10% 10% 4,000

Arkansas Power & Light $7 preferred.* __ 113 113 10
Aro Equipment Corp 2.50 18% 18% 19 % 1,300
Ashland Oil & Refining Co 1 8% 7% 8% 3,000
Associated Electric Industries—
American dep rects reg £1 9% 9% 9% 100

Associated Laundries of America _• — 1% 1% 900
Associated Tel & Tel class A •

— 11% 12 % 400
Atlanta Birm & Coast RR Co pfd__100
Atlantic Coast Fisheries 1 9% 8% 9% 2,600
Atlantic Coast Line Co 50 80 76 80 225
Atlas Corp warrants 4 3% 4Va 39,100
Atlas Drop Forge common 0 — 11% 11% 200
Atlas Plywood Corp 1 22% 22 23 1,600
Automatic Products —1 15 V2 14 15% 2,700
Automatic Voting Machine 7 7 7% 700
Avery (B F) & Sons common 5 __ 13% 14 300
6% preferred 25 26 26 "26% 175

Ayrshire Collieries Corp 1

Babcock & Wilcox Co • 34% 31% 34% 4,800
Baldwin Locomotive—
Purchase warrants for common 14% 14% 14% 5,300
7% preferred 30 41% 42 % 350

Baldwin Rubber Co common 1 __ 12 12% 500
Banco de los Andes—
American shares — 12% 12% 200

Barium Steel Corp i 4 3% 4 36,700
Barlow & Seelig Mlg—
$1.20 convertible A common 5 19% 19 Va 20 1,050

Basic Refractories Inc 1 6% 6% 6% 4,100
Baumann (L) common • __ ■;>,./■ —

7% 1st preferred 100
Beau Brummel Ties 1 11 11 11 100
Beaunit Mills Inc common 10 30% 27% 30% 5,100
Bellanca Aircraft common 1 4% 4 4% 4,100
Bell Tel of Canada 100 152% 152% 152 % 20

Benson & Hedges common • 34 *33 34 130
Convertible preferred * — — — —

Berkey & Gay Furniture 1 2% 2% 2% 10,503
Bickfords Inc common 1 , — 16% 16% 50
Birasboro Steel Fdy & Mach Co com—• 13% 13 13 % 900
Blauner's common • — —„ —

Bliss (E W) common 1 35% 31% 35% 10,700
Blue Ridge Corp common 1 4% 4% 4% 6,000
$3 optional convertible preferred • 53 53% 450

Blumenthal (S) & Co • • -2$% - 24% 24% 1,500

Bohack (H C.) Co common 1 • 21 19% 22 2,600
7 % 1st preferred 100 „ 133 135% 40

Borne Scrymser Co - : 25 36% 36% 50
Bourjois Inc •

__ 13% 13% 100
Sowman-Biltmore common • 1% 1% 1% 600
1% 1st preferred 100 45 40 45% 3,700
$5 2d preferred * 3% 3% 3% 1,900

Brazilian Traction Lgt & Pwr * 24% 24 24% 3,800
Breeze Corp common 1 18 17 18 3,100
Brewster Aeronautical I 5% 4% 5% 19,200
Bridgeport Oil Co • % 8% 7% 8% 1,800
Brillo Mfg Co common —• 19 19 200
Class A •

__ 31 33 50
British American Oil Co •

__ 22% 22% 100

British American Tobacco—
Am dep rects ord bearer £1 22% 22% 22% 50
Am dep rets ord reg £1 22 22 100

British Celanese Ltd—
. % ■

Amer dep rets ord reg 10s 5% 5% 6 1,200
British Columbia Power class A— •
Class B • 2% 2% 2% 600

Brown Fence & Wire common i 6 % 6% 1,000
Class A preferred - *L 25% 25. 25% -400

Brown Forman Distillers 1 23 23 23% &00
$5 prior preferred * __ — — --

Brown Rubber Co common 1 5 4% 5 2,200

Bruce (E L) Co common 5
Bruck Silk Mills Ltd •

Buckeye Pipe Line • 11% 11 11% 90°
Buffalo Niagara & East Power—
$1.60 preferred 25 25% 23% 25% 26,700
$5 1st preferred • 114% 115 100

Bunker Hill & Sullivan 2.50 14 13% 14 1.900
Burma Corp Am dep rets 2% 2% 2'% 14,400
Burrv Biscuit Corp 12%fl 5% 4% 5% 10,400
Butler fP H) common 25c

For footnotes see page 2689.

Range Since
Low

29 Jan »

30 Jan
8% Jan
36% Jan
112% Jan
19% Jan

; 15% Jan
86% Jan
108 Jan

1% Mar
46 Mar

11% Jan /

46% May
43% Jan
4 Jan

, .

38% Jan
32 Jan

17% Jan
31 Jan

111% Jan
8% Jan

41 % Jan

47% May
18 Mar

32% Jan

17% Jan

25% Apr
51 Jan
100% Jan

1 % Jan
31 Jan

41% Jan

13% Jan
4% Jan

% Jan
120% Jan
18 Jan

4% Jan
5% Jan

3% Jan

18% Jan
3 Jan

20% Jan

111% Jan
7% Jan
3% Jan

3% Jan

v; 10% Mar y

110% Feb
Xl7 Mar

7% Apr

9% Feb

y-yy % Jan v
3 Jan

101% May ,

7% Apr
58% Jan
2% Jan
10% Feb
17% Jan
12 Apr
5% Jan
10% Jan
23 Jan

16% Mar

29% Jan

10% Jan
40% Jun
10% Jan

10% Apr
3 Feb

5% Mar
20% Jun
2% Apr
5% Jan

24

20

91

Jan

Feb
Feb

3% Jan

33 Mar

9% Jan
10 Jan

20% Jan
111»/4 Jan
10% Jan
1% Jan
3 Jan
A 5L Ton

January 1 -

High
39% May
39 May
9 Jan

49 Jun j

117 Feb

21% Jun
26' Jan
112 Jun
110 Mar
2% Jan
54 Jun

25% Jun

52 v Jan
48 Va Jan
7% Mar

44% Mar
% Mar

21% May
36% Jun
113% Feb
10% Apr
46% Jun
52 Jun

24% Jan
36% May
23% Jun

29% Jun
70 Mar
105% Apr

"fry 4 ,:} Jun
39% Jun
53 % Jun

16% Mar

6% May
% Feb

133 Jun

31% Jun
5 Mar

10% Apr
6% Feb

20% May
4 Feb

28 May
114% Mar

9% Jan
6% Jun
6% Jun

ir.tf 11 Feb :

113% May
23% Jan

9% Jan

10 Mar

1% Mar
17 Feb

102 . Jun
11% Feb
83 % Mar
4% Jun

12% Feb
23% Jun

18% Jan
7% May
15 May
26% Jun
18% Jan

37 May

15% Jun
43 Apr
12% May

12% Feb
4/ Jun

15% Apr 20 Jun

5% Jan 7% Feb
8% Mar 11% Jan

106 Mar 125 Mar

9 Jan 11 Jun

18% Jan
:

V; 30% Jun
3% May 5% Jan

145 Jan 152% Jun

30 Mar 46% Feb
36% Mar 46 Jan

1% Jan 2% Jun
15 Jan 17 Mar

11 Mar 15% May
lO'/a Jan 13 Feb

15% Jan 35 Va Jun
3Va Jan 5% Mar

51 Jan 57% Feb
15% Jan 24% Jun

9% Jan .
22 Jun

110 Jan 135% Jun
32 Jan 36% May
12 Va Jan 14% Apr
% Jan 2 May

34% Apr 48 Feb

2% Apr 4% Jan
20 Jan 24% Jun
15 Jan 19 Feb

3% Feb 5% Apr
7% May 10% Jan

17 Mar 22% May
31 Jun 35 May
21 Jan 22% Mar

19% Feb 22% Jun

19% Jan 22 Apr

6 Apr
21 Mar

2% Feb
7% Feb

/" 27 Feb

26% Apr
93 Mar

5% Jan

37 Apr
10% Feb
12% Feb

25% Jun
115 Jun
14% May
2% May
5% May
6% Mar

List of

New York Curb Exchange Common Slocks
with Long Dividend Records

on request

HERBERT E. STERN & CO.
MEMBERS OF THE NEW YORK CURB EXCHANGE

30 Pine Street New York 5, N. Y.

v

STOCKS
New York Curb Exchang»

Par

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares

Low High
Range Since January 1
Low High

Cornucopia Gold Mines..——.
Coro Inc d i
Cor' 'xm & Reynolds

$« preferred A...—....——
Cosden Petroleum common

1% convertible preferred
Courtaulds Ltd—
American dep receipts (ord reg)

Creole Petroleum

Croft Brewing Co —

Crowley Milner & Co
Crown Cent Petrol (Md)
Crown Cork International A——
Crown Drug Co common

convertible preferred
Crystal Oil Refining common
$6 preferred ...

Cuban Atlantic Sugar
Cuban Tobacco common

Curtis Lighting Inc common
Curtis Mfg Co (Mo)

50
•

I.Li

3%
2%

Cable Electric Products common 50o
Voting trust certificates 50o

Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate 1
California Electric Power 10
Callifce Tungsten Corp 1 7%
Camden Fire Insurance 8
Canada Cement Co Ltd common ♦

6 % % preferred 100 .1
Canadian Car & Foundry Ltd—
Participating preference ,, 25

Canadian Industrial Alcohol—
Class A voting •
Class B non voting •

Canadian Marconi I
Capital City Products •
Carman & Co class A •

Class B •

Carnation Co common •

Carter (J W) Co com 1
Casco Products •

Castle (A M) & Co 10
Catalin Corp of America 1
Central Hudson Gas & Elec com •
Central Maine Power 7% pfd 100
Central New York Power b% pfd 100
Central Ohio Steel Proaucts 1
Central Power & Light 1% dM 100
Central & South West Utilities 50c
§Cent States Elec 6% preferred 100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 29 100

Cessna Aircraft Co common 1
Chamberlin Co of America 5

3%
2%

3%
3%

9% 9%
7% 7%

700

GOO

2,200
1,700

2 Jan

1% Jan

3% Jan
7% Jan
6% Jan
6% Mar
20 Jan

8% Jan
108% Apr

25% May

6% 6% 200 6 Jan
•»-. —- 5% Apr

3% 3% 4Va 15,200 1% Jnn
19 19 19 25 16 Va Jan

. 32% 32% 50 28 Mar
— — 12 Jan

X47 X47 49% 220 42% Feb

8% Jan
16 16% 300 14% Jan

■

.. i— —- 24 Jan
8 7% 8 Va 5,500 7% Mar
10 9% 10 1,100 7% Jan

107

3%
23%
72

23

21%
4%

Ciiaris Corp common 10

Cherry-Burrell common 5
Chesebrough Mfg 25
Chicago Flexible Shaft Co common •
Cmcago Rivet & Mach 4
Chief Consolidated Mining 1
SChilds Co preferred ...100
Cities Service common 10

$6 preferred •
60c preferred B •
$6 preferred BB •

City Auto Stamping *
City & Suburban Homes 10

Clark Controller Co 1

Claude Neon Lights Inc 1
Clayton & Lambert Mfg «
Cleveland Electric Illuminating •
Clinchficld Coal Corp 100
Club Aluminum Utensil Co •

Cockshutt Plow Co common •

Colon Development ordinary
Colonial Airlines 1
Colorado Fuel & Iron warrants

Colt's Patent Fire Arms .25
Columbia Gas & Electric—

5% preference 100
Commonwealth & Southern variants..

Community Public Service— 25
Community Water Service .1
Compo Shoe Machinery—

V t c extended to 1946 —1
Conn Gas & Coke Secur common •

$3 preferred •
Consolidated Biscuit Co —1
Consol G E L P Bait common 4
4%% series B preferred 100
4% preferred series. C 100

Consolidated Gas Utilities —1
Consolidated Mining & Smelt Ltd 8
Consolidated Retail Stores.. 1
8% preferred 100

Consolidated Royalty Oil 10
Consolidated Steel Corp... •
Consol Textile Co ——10c
Continental Fdy & Machine Co 1
Continental Gas & Electric Co--

n<"c prior preferred. 100
Cook Paint & Varnish Co— —•

Copper Range Co —•

13

X37 %

"l%
119

23%
141

13%

ll%

106% 107

3% 3%
23 23%
71% 75
23 23%
21% 23%
4% 5

14% 15

12% 13
20% 20%

37

11%
1%

118

22%
136

13%
132%
10%
9%

37%
11%
1%

119

24%
141

13%
135

11%
9%

360

16,700
875

530

90

225

10,900
300

150
100

900

150

16,600
275

24,000"
2,250
1,100

20

5,700
100

118% May
104% Apr
12 % Jan

118

21

65

22

213

Feb

U Apr
Apr
Apr
Apr
Jun

4% Mar
8% Feb

10%
16%
112

34%
11%

16%
117
11

110%
8%
9

Jan
Jan

Jan
Feb

Jun
Jan

v

Jan u

Jan

Jan
Jan
Mar

Jun

Jan

23% 20% 23% 2,750
2% 2% 2% 10,600
22% 18% 22% 13,900
40 39% 40% 550

— 6 ~6% 1,400

~4% , 4% 4% 1,100
15% 14 16'/a 13,300
6% 5% 6% 15,900

38 36% 38 2,500

91% 89 91% 2,320
3/64 3/64 i'O 16,500
.. 34% 35% 200

1% 1% 2,100

14% 14% 14% 150

1% 1% 1% 400
42 42 25

U% 10% 11% 2,700
77% 77% 77% 700
118 118 118 10

7% 7 Va 7% 5,900
61 % X61 61% 2,300
14 Va 13% 14% 14,500

-

"2% 2% 100

21% 21% 21% 500
7 6% 7% 7,200

X22% 19% 23% 9,900

111% 112 70

19 Va 19 19'/a 200

8 Va 7% 8 Va 2,100

1

__50

£1
5
1
•

5

_•

l25o
..25

IZ10
5

_2~50
I

, n

~3%
100

3%
34%

28%
1%

10%
-17%
4

~3%

30%

"7%

% %
20 20%
3% 3%
99 100

3 3%
32 34%

28% 29%
1% 1%
8% 8%
9% 10%
16% 17%
3% 4

"2% *3%
39% 39%
28 Va 31

12% 13
7 8

D
Davenport Hosiery Mills •
Dayton Rubber Mfg 1
Class A convertible 35

36 35 36

32% 30% 32%
36% 36% 36 Va

7.000
200

1,500
340

4,600
250

7,800
15,900

800

9,500
150

3,100

600

90

53,500
400

150

150

1,100
1,000

19% Jan
1% Jan

8% Jan
35 % Jan
28% Jan
3% Jan
11% Jan

4% Jan
8 May
5Va Jan

34% Mar

71 Jun
1/64 Jnn
27 % Jan

14 Jan

11% Jan
1 Feb

41 Jun
7 V« Jan
67% Jan

116 Jnn
106% May

5% Apr
43 Va Jan
8% Jan

115 Feb
2 '/a Jan

18% Jan
4% Jan

A 13% Jan

108% Jan
15 Jan

7% May

Jo Ja.i
l47/a Mar
2 Jan

84 Jan

2% Jan
32 Jun

9% Jan
25% Mar
1 Jan
8 Va Jun

7% Mar
15 Jan

3Va Jan
25% Apr
2 Va,- Jan
32 Apr
22% Mar
12 % Jun
4Va Mur

10 Va Jan

31 Jan
22% Jan
35% Feb

4 May
3% May

4% May
10% May
10Va Apr

'

8% Jan
22% May
8% Jan

108% Apr

27% Jun

6% Jun

6% Jan

4% Jun
19 Jun
33 May
19 Apr
49% Jun

10 Mar

19% Feb

26% Mar

10% Feb
10 May

120 Apr
107% Jun

14% May
122% Apr
4% May

32 Mar

78 May
30% Mar

30% Mar

5% Jan
15 Jun

13 Jun
21 Apr
124 May
38% Jun

14% Feb

1% Feb

122% May
24 % Jun

141 Jun

13% Jun

135Jun
li% Jun

9% Feb
'

23% Jun
3 Va Apr
22% Jun

40% Mar
46% Mar

6% Jun
13 Va Jun
6'/a Feb

16% May
, .. '.'7% Mar

41% Apr

92 Jun

A Jan
35Va Apr
2Va Mar

15 May
2% Feb

43% Mar
12 V« May
77% Jun

118 Jan
110 Jan

7% Jun
05 May
14% Jun

117 May
3% Mar

25 Va Jan
7% Jun

,, 23% Jun

113 Apr
20% Apr
9 Va Jan

U Feb
21% May
4 Feb

109 Feb

3% Feb

38 Mar

lO'/a May
31% May
1% Feb

11% Jan

10% May
- 19% Feb

4% Feb
27 Feb
4% Mar
49 May
31 Jun

18 Jan

8 Jun

13% Feb

36 Jun
32% Jun
40% Mar
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 15

STOCKS
New York Curb Exchange

Dejay Stores common
Doumson Mig class a common——.
,96 prior preferred,
8% debenture—

Derby Oil & Ref Corp;

Par

.50c
8

-80

.100

Friday
Last

Sale Price

8%
8%
90

Week's

Range
of Prices

Low High

Detroit Gasket & Mig
6% preferred—J*

Detroit Gray Iron Foundry
Detroit Mich Stove Co common
Detroit Steel Products
De Vilbiss Co common

t % preferred
Diamond Shoe common.....—...
Diana Stores Corp
Divco Corporation
Dobeckmun Co common—

Domestic Industries class A com
Dominion Bridge Co Ltd
Dominion Steel & Coal B —

Dominion Textile Co Ltd
Draper Corp . ———

Driver Harris Co
Duke Power Co— —> ——

Durham Hosiery class B common..
Duro Test. Corp common
Duval Texas Sulphur.

.28
*

.10

II
A

East Gas & Fuel Assoc common—
'4%% prior preferred
6% preferred

Eastern Malleable Iron —•

Eastern States Corp
$7 preferred series A
$6 preferred series B.

9

.100

.100

..25
•

9

9

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B
Economy Grocery Stores..
Electric Bond & Share common—
$5 preferred—
$6 preferred...

Electric Power & Light 2d pfd A..
Option warrants

Eleotrographic Corp—
Elgin National Watch Co
Elliott Co common
5%% conv preferred

Empire District Electric 5% pfd—
Emsco Derrick & Equipment
Equity Corp cominon—— «.—

$3 convertible preferred
Esquire Inc
Eureka Pipe Line common
Eversharp Inc new common

Gorham Mfg common _.

Graham-Paige Motors $5 conv pfd
Grand Rapids Varnish...—.
Gray Mfg Co
Grayson Shops (Cal).—__
Great Atlantic & Pacific Tea

.' Non-voting common stock
,J .7 % 1st preferred
Great Northern Paper
Greenfield Tap & Die ....

'Grocery Stores Products common.
Gulf State Utilities $4.40 pfd—

;Gypsum Lime & Alabastine.

Hall Lamp Co
Hamilton Bridge Co Ltd.

8V2
7%

89

8%
8'/2

90

Sales

fur Week
Share*

1,700
3,400

90

Range Since January 1
Low High

9 "A

l7/a
6%
32%

l7/a 2
6% 7

32 32%

28% 26% 28%
19% 19% 19%
21% 21 21%

28 28

4% 4% 4%

82%
62%

10%

13

80% 82%
58 66

93 93

10% 10%
3% 4
12% Xl3

2% 2% 2%
90 89 91%
57% 57% 59%

Falrchild Camera & Inst Co 1
Fairchild Engine & Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical e
Fedders Mfg Co —-—-8
Federal Compress & Warehouse Co—28
Fire Association (Phila) 10
Ford Motor Co Ltd—

- Am dep rets ord reg —11
Ford Motor of Canada-
Class A non-voting- *
Class B voting *

Ford Motor of France—
Amer dep rets bearer —

Fort Pitt Brewing Co 1
Fox (Peter) Brewing -1.25
Franklin Co Distilling 1
Franklin Stores 1
Froedtert Grain & Malt common 1
Fuller (Geo A) Co 1

, $3 oonv stock *
convertible preferred——.100

Gatlneau Power Co common "
5 % preferred 100

Gellman Mfg Co common 1
General Alloys Co —•
Gen Eleotrie Co Ltd—
-Amer dep rets ord reg —£1

General Finance Corp common 1
5% preferred series A —10

General Flreproofing common *
Gen Gas & Elec $6 preferred B—•
General Outdoor Adv 6% pfd —.100
General Publio Service $6 preferred—.*
General Rayon Co A stock •
General Shareholdings Corp com 1

$6 convertible preferred •
Gen Water Gas & Electrio common—.1

«■' $3 preferred.—. •
Geoigla Power $6 preferred •

. ' $5 preferred : 1 •
Gilbert (AO) common •
Preferred •

Gilchrist Co . •

Gladding McBean & Co.— •

Gleaner Harvester Corp... 2.50
Glen Aiden Coal—. •

Gobel (Adolf) Inc common —...1
Godchaux Sugars class A ; •
r.Class: B —..... •
Goldfleld Consolidated Mines — __1
'Goodman Mfg Co 50
Gorham Inc class A •

$3 preferred.

54

48%

15%
100

105%

1%

38

x31%
x85%

11%
1%

.46%
10%

39%.

13%
3%

53%
26%

69%

7%

6

5%
30%

12

24

26%
81

1% 1%
54 56%
55 55%

46%
11%
20

13%
99%
102%
105%

1

15%
37%
26%
74

106%
11%
1%

45%
10%
29%
35

48%
11%
203/4
15%

100

105%
106%
1%
15%
39

X317/a
X85%
106%
11%
l7/s

47

10%
29%
39%

6

5%
27

4%
11%
231/a
22%
72

6
'• 5%
30%
43/s
12

24%
27%
81

97 100

92 92 92

6% 5% 6%
2% 2% 23/8

8% 8 8%
9% -9%

23% 23 23%

X102

2

3%
101%

17%

20%
21%

105 105
X102 108

2 2

3% 3%
101 102

17% 18

17

16

17%

16

20% 20%
21% 23

7% Apr
5% Jan

9 9% 1,900

2,900
1,500 /
1,200

10,100
600

2,000
100

900

350

700

25
200

400
900

6,400
3,575
1,675

1,700
800

100

1,800
900
400

60,800
1,200
1,800
550

4,100
100

275

23,600
1,375

10

100

11,900
625

1,600
100

2,300

82
138

9

16

21

Apr
Apr
Jan
Jan

Apr
1% Jan
5% Jan
27 Jan

25% Apr
10% Feb
18 Jan
133/4 Jan
11% Jan
20 Jan

4% Apr
253/4 Mar
6 3/4 Apr
67 May
74 Apr
38% Jan
84 Jan

8% May
33/s Jan

11% Jan

2% Jan
78% Feb
46% Feb
33% Jan
1% Jan

47% May
47 May

39%
8

17

9%
95%
973/8
70

11%
35%
15

49

105%
11

1%
43

73/4
25

31%

Jan
Jan

Jan

Jan

Jan
,

Jan
Jan

Jan »

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mar

May
May

100
300
300

600

4,900
1,150
2,850
110

50

50

12,000
2,300

2,300
200

1,700

50

30
100

800

390

200

750

100

2,000
3,500

3% Jan
5% Mar

27 Jun

3% Jan
11% May
17% Jan
173/8 Jan
55% Jan
77 Jan

9% Jan
873/4 Jan

33/a Jan

1% Jan

16% Jan
6% Apr
8% Feb

18% Jan
132

101

84

Jan
Jan
Jan

1% Jan

2% Jan
92 Jan

13% Jan
52 Jan

111% Jan

109% May
15 Jan

52% May
123/4 Jan
18 May
20 May
17% Jan

IlOO
..20
__ •

.250

.100

4% 4% 5y4 5,500 3% May
X68% x68y4 69% 175 48% Jan
38 37% 39% 1,300 13 Jan

iy8 it iy4 239,600 i/2 Jan
'

-— n.— 39% Feb
10 10 101/4 . 300 7% Jan

47% 48 170 47 Jan
—— ' '• 47% 48% 400 391/4 Jan
23% 23 24»/4 6,400 221/4 May
8% 7% 8I/4 600 7% Mar

16 13% 16 20,100 10% Apr
12% "10% 13% 7,200 10% Jun

97 y4 96% 97% 200 86 Jan
127% 127% 129 200 127% Jun
41 40% 41»/4 800 35% Mar
13% 13 131/2 1,500 10% Mar

8% 8% 200 7% Jan
112% 111% 112% 20 110% Jan

.. 8 Feb

H
n%
7

11% 11%
.7 7

500
100

9% Jan
6 Apr

9% May
9% Feb
92 Feb
142% May
11% Jan
18% Apr
213/4 Jan
2 3/fc Mar
7% Mar
343/4 Mar
26 3/4 Feb
11% Apr
29% May
20% Mar

21% Jun
30% May
53/4 Feb
28% Apr
8% Jun

x68% May
82% Feb
66 Jun
95 Apr
12% May
4% May
14% Feb

3 3/4 Apr
913/4 Jun
60 Apr
37% Mar
2 Feb

58 Feb
57 Feb

48 3/4 Jun
12% Jun
203/4 Jun

'

15% Jun
100 Mar

105% Jun
111 May
1% Apr
15% Jun
40% Feb
31% Jun
853/4 Jun
108% May
12 Feb

2% Apr
473/8 Feb
12 Jun

32% Feb
39% Jun

13% 13% 2,800 111/4 Apr 13% May

3'/4 3% 18,800 3 May 4% Jan

16% 16% 100 16 Apr 17% Jan

48% 55% 11,700 38i/4 Feb 55% Jun

25% 26% 2,100 9% Jan 28% May
23% 23% 100 23 y2 Jun 241/2 Apr
69% 69% 120 651/4 Jan 75 Jan

7 7% 4,600 5% Jan 8 May

26% 27 600 22% Jan 27 Jun

22 '/4 Jan 27' May

7% May
7 Feb

34 Jan

4% Apr
13% Apr
24% Jun
27% Jun
81

100
Jun

Jun

11% May
92 Jun

6 3/4 Jun
3% Feb

18 May
8% May
9% Apr
23% Jun
145 Jan
105 May
108 Jun

2% Feb
4 Mar

104 Apr
19% Apr
53 Mar

114% May
110 Jan

19% Feb
52% May
16 Jun
19% May
213/4 May
23 Jun

5% Jun
71% May
41 Jun

1% Jun
393/4 Feb
133/4 Mar
51% Apr
50 Feb

25% May
91/4 Feb

16 Jun

13% Jun

103%. Feb
140 Feb
41% Jun
14% Feb
10 Feb

114% Mar
10% Jun

12V* Feb
7 - JUn

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

Par

Hammermill Paper J®
Hartford Electric Light— —

Hartford Rayon voting trust ctfs 1
Harvard Brewing Co —]
Hat Corp of America B non-vot com—l
Hazeltine Corp
Hearn Dept Stores common -J

6% preferred 60
Hecia Mining Co
Helena Rubinstein

Week's Sales
Range for Week
of Price* Shares

Low High 4

29%- 29% 50

Class A— —-—

..25o
•

■ "•

3%
4%
8%

9

53

12%

23 3%
243/4
53%
12%

2%
4

x7%

3%
4%
8%

293/4 30
9

53

9%
53

10% 12%
26- 26

14% 14%

107 .107
6% 6%
23% 23%
24% 24%
53% 58

.11% 12%
18- 18%

—

.38 38 40

18 . • 12 18 v 400

32% 321/4 32% 350

112%T12% 20

28 281/4 300

45% 451/4 46 8,000
9% 8% 9% 15,100

22 21% 23% 2,800
51/4 3% 5% / 1,600

34 33 34 750

4% . 41/4 . 41/4/ 100

18% 17% 18% , 2,500

Heller Co common —

5%% preferred w w —100
Henry Holt & Co common 1
Hewitt Rubber common -a
Heyden Chemical common .2.50
Hoe (R) & Co class A. ——10
Hollinger Consolidated G M 5
Holophane Co common— —

Hdrder's Inc —

Hormel (Geo A) & Co common;
Horn (A O) Co cominon 1
Horn & Hardart Baking Co ■
Horn & Hardart common *

5V preferred— 100
Hubbell (Harvey) Inc 8
Humble Oil & RefId tag )
Hummel-Ross Fibre Corp 5
Hussmann Ligonier Co.. *
Huyler's common. — J

1st preferred — —1
Hydro Electric Securities.
Aygrade Food Products—

Illinois Power Co common • 24 . 20% 24%
5% conv preferred -50 . 58 57 58
Dividend arrear ctfs—— 18% 17% 18%

Illinois Zinc Co • 24% 23% 24%
Imperial Chemical Industries—
Am dep rets regis —f1 v 7 7 7

Imperial Oil (Can) coupon • 15 13 A 15
Registered —; " 15 15 15

Imperial Tobacco of Canada ,—5 ,11% , 11% 11 /8
Imperial Tobacco of Great Britain & •

Ireland —£1 — 28% 28 A
Indianapolis P & L 5%% preferred.100 — 116 116
Indiana Service 6% preferred 100 66 65% 68
7% preferred 100 68 . 68 70

Industrial Finance vtc common 1 — 2% 2%
Common 1 — > —

, --

7% preferred .100 72 71% 73 %
Insurance Co of North America —10 100% 100% 101%
International Cigar Machine • — 23 23
International Hydro Electric—
Preferred $3.50 series 50 353A

International Metal Industries A •
International Minerals and Chemicals—
Warrants 13% 13% 13 A

International Petroleum coupon shs„• 21% 20% 21%
Registered shares • — 20% 20%

International Products -10 9% 8% 9%
International Safety Razor B • 3 2% 3
International Utilities Corp com——15 31 30% 31

$3.50 preferred 50
Interstate Home Equipment.. !• — 1% 1%
Interstate Power $7 preferred . • 41 403/4 42
Investors Royalty. ; —,-1 • — .]§•'' 1
Iron Fireman Mfg voting trust otfs.i.* __ v 23% 23%
Irving Air Chute 1 10% 10 10%
Italian Superpower A • — 2% 23/4

31,400
600

500

400

1,400
100

9,600
50

100

20

100

800

900

2,100
6,400
150

7,500
1,700
6,000
3,600

100

11,600
100

800

100

20

80

70

2,100

275

1,350
200

337/a 357/8 7,100

600

21,800
100

3,000
1,500
250

700

1,900
"

500

800

3,900
1,200

Jacobs Aircraft Engine Co
Jacobs (F L) Co 1

Jeannette Glass Co •
Jersey Central Pwr & Lt 5%% pfd__100
6 % preferred. 100
7 % preferred 100

Julian & Kokenge Co •

Kansas Gas & Elec 1% preferred 100
Kennedy's Inc 8
Ken-Rad Tube & Lamp A •
Key Co common •
Kidde (Walter) & Co 5
Kings Co Lighting 7% pfd B 100
5% preferred D 100

Kingston Products 1
Kiiby Petroleum 1
Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common— •
Kleinert (I B) Rubber Co 10
Knott Corp common ..1
Kobacker Stores new common ...1
Kresge Dept Stores— 1 .

4% convertible 1st preferred 100
Krueger Brewing Co 1

7

15%
5%

111

6

13%
5%

107

110

110% 112
24 24

7%
15%
6%

107%
110%

5,800
24,300
1,100

50

100

50

25

Range Since
Low

27% Jan
53% Jan
1% Jan
3% May
7 Jan

29% Jun
6% Jan

48% Jan
87/# Jan

20% Mar

14% Jan
11 Jan

103% Jan
5% Jan
18% Jan
19% Jan
33 Jan

9% Jan
14% Jan
14 Jan
37 Mar
8 Jan

124 May
30% Jan
110 Mar
23 Jan
43 Mar
7% May
10% Jan

3% Jan
28 Mar

3% May
14% Mar

147/8 Jan
53 Jan

15 Mar

13% Mar

6% Jan
11% Jan
12% Jan
11 Jan

26% Jan
xll3 % Mar
52 Jan
57% Jan
2 % Mar
2% Mar
55 % Mar
85 Feb

19% Mar

19 Jan

20% Feb

9% May
18% Jan
19 % Jan

8% Jun

2% Jan
23 Jan

51% Jan
1% Jan

-

17% Jan
% Jan

19 • Jan

9% Jan
1 Jan

4 Jan

11 % Jan
4% Jan

104 • Jan
108 Jan

xl08% Mar
21% Feb

K

Lackawanna RR (N J)
Certificates of deposit

Lake Shore Mines Ltd

..100

Lakey Foundry & Machine
Lamson Corp of Delaware
Lane Bryant 7% preferred
Lane Wells Co common

Langendorf United Bakeries class
Class B

Lefcourt Realty common ,

Convertible preferred
Leonard Oil Development
Le Tourneau (R G) Inc
Line Material Co
Lionel Corp
Lipton (Thos J> Inc 6% preferred
Lit Brothers common..

Loblaw Groceterias Class A

Class B ___

Locke Steel Chain
Lone Star Gas Corp common.

1

1

5

—100
1

A •
•

January 1

Hiah

31% 'Feb
57% Jun
3% Jun
4% Mar
8% Feb

36% Jan
9% Jun

53 May
12% Feb
26% May
15 Jan
13% May
106 Mar

- 9 Jan
24% May
27% May
59% Jun

■'* 12 V4 May
- 18% Feb

157/a Feb
40% Jan
18 Jun

130 May
34 Jan

113 Jan
28% Feb
50 Feb
9% Jun

24% Jun

. 6 May
36 May
4V4 Jun

187/8 Jun

25% May
58 V4 May
20 May
25 % Jun

7

15
15

12

May
Jun
Jun

Mar

29% Jun
116 Jun
68

71
3

3

Feb
Feb

Jan

Jan

73% Jun

101% Jun
23% Jun

35% Jun
24% May

16 May
22 Mar

21% Mar
13 Jan

3% Feb
31% May
53% Mar

. 1% Feb
42 Jun

1% Feb
23% Jun

10% Jun
4V8 Mar

7% Jun
15% Jun
6% Feb

107% Feb
llOVa Apr
114 Feb

... 24% May

«... 116% Feb M 119 May
18% 19 700 13 Jan 19 Jun

'iX 323/4 33% ■ ; 950 28% Mar 34% Apr
—— 9% 9% 175 81/4 May 12 Feb

X21.1/4 221/4 600 18 Apr 251/4 Jan
—

. 75 75 10 52 y2 Jan 75 Jun
72

*

68 75 480 433/4 Jan 75 Jun
. 4% . 41/4 ..4% 2,000 3% Jan 51/4 Feb
8% 7% 8% 2,100 7 Apr 91/2 Jan
I.1/4 1% 11/4, 3,100 11 Jan 1% May

mmm. • < 17.3/4 173/4 .. 100 t 15% Jan 173/i Jun
Smim . •' -- 16% May 17% Jan
15% . 15% 16% 900 14% Mar 173/4 Jan

9% 9. 9% 1,200 9 May 91/8 May

99 Jan 100 Jan
__ 9 Jan Hi/4 Feb

Louisiana Land & Exploration
Louisiana Power & Light $6 pfd
Lynch Corp common

—

'

r-— 58 Jan 81 Jun
'

— — 57% Jan 80% May
22 21% 22% 6,800 15% Jan 23 May
4% 4% 4% 800 3% Jan 5% Feb
9% 9 10% 15,300 6% Jan 113/4 Mar
— ;. 109% Apr 109% Apr
15% 15 15% 1,100 13V4 Mar 17 Feb
— «««•• , >• ■ 25 V2 Jan 30% May

8 8 100 6V2 Mar 8 Jun

6% 7 2,400 4 Mar 7% Jan
60 60 69 •- ..... 50 48 Mar 70 Jun
1% 1% 1% 9,500 1% Jan 2V\ Jan

35% 35% 100 28% Feb 37 y2 May
19 18 19 1,200 13% Feb \ 19 Jun
17 16% 17% 3,200 14 Jan 19 Feb

— 27% Feb 30% Apr
4 3% 41/4 4,000 23/4 Jan 4% Feb
— - — — _. 24 Mar 24% May

— — ' 21 i/2 21% 200 18% Jan 22 Jan
13% 12% 13% ' 17,600 10% Jan 13% Jun
9 8% 9 11,600 x8% May 11% Feb

112 112 " 20 110 Feb 114 Jun
38% 373/4 38% 500 32 / Jan 40 May

Manatl Sugar optional warrants.
Mangel Stores common.

M

$5 convertible preferred ~~
Manischewitz (The B) Co

3% 3 37/8
22 22V2
132 132

11,700
1,000
100

Mapes Consolidated Mfg Co Z*
Marconi Internat Marine

' Communication Co Ltd .... £i

2y8 Mar
14 y4 Jan
104 Jan

17 Mar

33 Jan

6 Jan

3% Jun
23 May
135 Mar
18 Mar
38 Mar

6% Feb

For footnotes see page 2689.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 15

8TO C K S

New York Curb Exchange

. J Par

Margay Oil Corp__
Marion Steam Shovel •
Mass Utilities Association v t u 1

Massey Harris common •

McColl-Frontenac Oil Co 6% pfd___100
McCord Corp common.; *

$2.50 preferred »
McWllliams Dredging •

Mead Johnson & Co •

Memphis Natural Gas common 8
Mercantile Stores common • •

Merritt Chapman & Scott •
Warrants .

-6%% A preferred....—..—..100
Messabi Iron Co ; 1
Metal Textile Corp — 25o
Participating preferred 15

Michigan Bumper Corp 1
Micnigan Steel Tube 2.50
Michigan Sugar Co •
preferred 10

Micromatic Hone Corp 1
Middle States Petroleum class A v t c.l
Class B v t c 1

Middle West Corp commyn.., 5
Midland Oil Corp $2 conv preferred™*

Midland Steel Products—
■

$2 non-cum dividend shares •
Midi ale Co pommon •
Mid-West Abrasive; * 50
Midwest Oil Co : 10
Midwest Piping & Cupply.. «
Mid-West Refineries __1
Mining Corp of Canada •
Minnesota Mining & Mfg ♦
Minnesota Pwr & Light 7% pfd 100
Missouri Public Service common™....*

Mojud Hosiery Co Inc 2.50
kioiybaenum Corp . ...™™...l
Monogram Pictures common 1
5% 1o conv preferred 10

Monroe Loan Society A 1
Montana Dakota Utilities 10
Montgomery Ward A ... ...•
Montreal Light Heat & Power •
Moody Investors partic pfd •
Mountain dity Copper common™ 5o
Mountain Producers 10
Mountain States Power common •
Mountain States Tel & Tel —100
Murray Ohio Mfg Co. •

Muskegon Piston Ring ,2%
Muskogee Co common..——*

6% preferred 100

Friday
Last

8ale Price

Week's Sales

Range for Week
of Prices Shares

Low High
Range Since Jannary 1

'

"\j!' 23% 23% 100
10% 11 600

2% 1% 2% 26,900
11%, 10% 11% 3,300

:> 9 9 9% 1,400

41 39 41 :,4 600
16% V 16 Va 17 ,-i. 2,500

179 176 179 180
5 ,v 4% 5Va 4,100

130 124 130 250
16%*. 15 16% 3,600
4% 4 * 4% ^,500

105 Va 105% 105% 50
4% r 4% 5 3,800
4% 4% 4% 100

10%
2%

20%
20%
3%
15%

34%
3Va

33%
3%
5%

26%

17%
11%
4%
9%

3% 4
10 10%
2% 2%

11 11%
19% 20%
20 20%
3% 4

15 15%
14 14

29

34%
3%
9%
33%
3%
5%
74

114%
25

29

35%
3 Va
9%
33%
3%
6

75

115 >

26%

16% 17%
XlO 11%

4 4%
9% 9%
2% 2%

189% 190%
20% 22
42 43

1% 2
7 8

24% 21% 26

16%
14%

16% 16%
14% 15%

200
700

9,300
1,900
4,300
800

2,500
19,800

50

50
350

2,300
300

200

2,400
6,700
100

110
500

3,000
6,800

2,500
700

100

60

300

300

3,700
4,000

2,200

300

600

Low

21 Apr
8% Jan
I Jan
7% Mar

95 Mar
7% Mar

36% Mar
12% Jan

144 Jan
4% Jan

91 Jan
13% Jan

3% Apr
100 > Jan
3% Jan
3% Jan
45 Jan

3 Jan
8% Mar

lVg Jan
8% Jan

12% Jan
15% Jan
3% Jan
II Jan

12% Apr

High
29 Mar

11% Mar

2% Jun
11% Jun
95 Mar
10

41

18

179
6

130

Apr
Jun
Feb

Jun

Feb

Jun

26

28%
2%
8%
27

3%
1%
60

106%
13

Mar

Jan

Feb

Jan

Jan

Jan

Jan

Mar

Jan

Jan

13 Jan

9% npr
3 Feb

9% Jun
2% Jan
10% Feb

179 Feb

18% Mar
38% Jan
1% Jan

6% Jan
24% Feb
129 May
18 Jan

13% Jan
10 Jan
89 Jan

N

.100
*

—8
*

"7"V

IlOO

]ioo

Nebraska Power 7% preferred
Nehi Corp 1st pfd
Nelson (Herman) Corp
Neptune Meter class A -

Nestle Le Mur Co class A
New England Power Associates—

6% preferred .

$2 preferred...
New England Tel & Tel
New Haven Clock Co—

New Idea Inc common. ; *
New Jersey Zinc -25
New Mexico & Arizona Land 1
New Process Co common —1*

N Y Auction Co common. •
N Y City Omnibus warrants
N Y & Honduras Rosar'o 10
N Y Merchandise —10
N Y Shipbuilding Corp—
Founders shares 1

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd 100
Niagara Hudson Power common 10

5% 1st preferred... -.100
5% 2d preferred -—100
Class B optional warrants—

Niagara Share Corp class B com 5
Niles-Bement-Pond *
Nineteen Hundred Corp B 1
Nipissing Mines * 8

__1
—1

Noma Electric
North Amer Light & Power common
$6 preferred

North American Rayon class A *
Class B common 1 *
6% prior preferred.* —50

North American Utility Securities.—•
Nort.hefn Central Texas Oil 8
Northeast Airlines ——— 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd__100
Northern Natural Gas :—Z 20
Northern States Power class A 25

Northrop Aircraft Inc -1
Novadel-Agene Corp —— *

110

10

12

6%
68%

26%

65%
4%

34%
20

19%
107%
78%
6

102

95

"5%
16

24%
4%

136

42

"5% •

15 <

110

40%
18% <

,8%
31% *

110 110

~9% 10
12 12 ; •

8% 8%
6% 7
68 69%
24% 24%
124 124

"26% 26%
25% 26%
65% 67

3% *4%

18 18

32% 35
20 20

18%
107%
77

' 5%
102

93%
%

8

15%
14%
2%

20%
107%
80%
6

102%
95 V

%
8%
16

14%
2%

23% 25%
4% 4%

127 136
41 41
42 42

54% 54 %
3% 3%
5% 5%

•14 % 15%

110 110

38% 40%
17% 18%
7% 8%

29 31%

O
Ogden Corp common.
Ohio Brass Co class B common *
Ohio Power 4%% preferred ..100
Ohio Public Service 7% 1st pfd 100
6% 1st preferred __100„

Oklahoma Natural Gas common.. 15
Oliver United Filters B •
Omar Inc 1
Overseas Securities 1

For footnotes see page 2689.

27%

- 4% 4%
27% 28
114 114
117 119%
111% 112

34 34%

400
500

500

650

375

25

100
300

600

1,500
16,400

25

850
1

1,300
120

80

70,300
575

220

1,400
2,000

4,600
100

1,800

3,700
14,600

600

100

100

20

1,700
100

9,500

50

1,425
4,500

11,800
800

3,600
325
10

80

60

200

9 May
8% Jan

7% Jan
6 Jan

63 Jan

21% Jan
110% Feb

14% Jan
20% Jan
63 Mar

2% Mar
40 Mar

x5 Mar

12 Jan
30% Apr
16% Jan

16% May
107% Jun
64% Jan
3% Jan
89% Jun
82 Jan

A Jan
6% Mar
13% Jan

12% Mar
2 Jan

19% Mar
1% Jan

121 • Mar

35% Jan

36% Feb
53 Jan

1% Jan
5% Jan

11% Mar
99% Apr
106% Jan
34% May
14% Mar
6% May
26% Jan

4% Apr
22% Jan
113% May
116 Jan
111 Jan

29% Jan
6 Jan

9% Jan
10% Jan

17% Mar

5% Feb
110 Jan

7% Feb
5% Mar
50 Feb

4% May
10% May
2% May
11% May
20% Jun
23 Va May
5 Feb

15% Jun
16 Mar

30 May
39 Feb

y 3% Jan
11 % Apr
34 Mar

3% Feb

6% May
75 Jun
115 Jun

26% Jun

18 'May
11% Mar
4% May
10% Jun
2% Mar

11 Apr
193 May
22 Apr
43 Jun

2% Feb
9 Apr

28 Apr
134 Jan
26 Jim

19 May
17% Feb
94% Jun

Nachman Corp • 23 21% 23 900 19% Jan 24 Mar

National Bellas Hess common 1 2% 2% 3 17,400 2% Jan 3% Feb

National Breweries common
• 36 36 150 33% May '36 Jun

1% preferred ZII25 s J> "
'

. r 39% Mar 39% Mar
National Candy Co common ...8% ■

" 20 Va May 24 Jun

National City Lines common 50o f,?" 21% 19% 21% 3,700 15% Jan' - 23 Va Apr
National Fuel Gas • 12 11% 12 14,300 11 Jan 12% Feb

National Mfg & Stores common - '
— — ' __ 8% Feb 9% Jan

National Refining common ZZZZi 17% 15% 17% 700 14% Jan 17% Jun

National Rubber Machinery 13% 13 Va 13% 1,600 11 Jan 16 Feb

National Steel Car Ltd

.

^
— 19% 19% 100 16% Jan 19% Jun

National Sugar Refining • 26% 26% 27 1,500 22% Jan 27% Apr
National Transit., i —T2Z50 ;

"

11% 11% 800 V: 11% Apr 14% Mar

National Tunnel & Mines common 1 l7/a 1% 1% 700 1% Jun 2% Mar

National Union Radio. 300 ,5% 5% 5% 3,200 5 May 6% Jan
Navarro Oil Co —

•
;

'

>.•— " — 38 Jan 48 Apr

150 107 Jan 110% May

11% Mar
14% Mar
10% Feb
7% Feb
71% Mar

24% Jun
124 Jun

26% Jun
28 Va May
70% Mar
4% Jun
40% Mar

6% Feb
22 Jan

35 Jun

23 Va Mar

21%
110

90

6

103

95
%

8%
17%
14%
2%

26 Jun

5% May
136 May
43% May
43 May
56 Mar

3% Jun
7% Mar
15% May

104% May
110% Mar
40% Jun
18% May
9% Mar
32% Apr

5% Mar
x29 1 Jun
117% Jan
119% Mar
115% Mar

35 Apr
7 Mar
10 Jan
16% May

May
Feb

May
Jun

Jun
Jun

Apr
Jun r
Feb

Jun

Apr

STOCKS
New York Curb Exchange

Par

Friday Week's
Last Range

Sale Price of Prices

Low High

Pacific Can Co common •

Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred 23

Pacific Lighting $5 preferred ~ •
Pacific Power & Light 7% pfd 100
Pacific Public Service •

$1.30 1st preferred ~ •

Page-Hersey Tubes new common Z__
Pantepec Oil of Venezuela Am shs . ..

Paramount Motors Corp i
Parker Pen Co ZZ-ZlO
ParKersburg Rig St Reel__ """ \
Patchogue Plymouth Mills
Peninsular Telephone common. •
$1.40 preferred A —25

Pennroad Corp common I_1
Pennsylvania Edison Co $5 series pfdZ*
$2.80 series preferred •

Penn Gas & Elec class A com •
Penn Power & Light $7 preferred—"•
$6 preferred •

Penn Traffic Co 2~30
Penn Water St Power Co «

Pepperell Mfg Co LlOO
Perfect Circle Co •

Pharis Tire & Rubber ZZZZ j
Philadelphia Co common III*
Phlla Electric Power 5% pfd I" ~25
Phillips Packing Co •

Pierce Governor common I " %
Pioneer Gold Mines Ltd ZZ-_Zl
Piper Aircraft Corp com ..... II1
Pitney-Bowes Postage Meter - •
Pitts Bess & L E RR 50
Pittsburgh & Lake Erie ;ZZ. 50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass Z"_23
Pleasant Valley Wine Co.. —..ZZ 1
Plough Inc common 7,50
Pneumatic Scale common 10
Polaris Mining Co ZZZ250

Powdrell & Alexander
Power Corp of Canada ™

Pratt & Lambert Co..—™™....
Premier Gold Mining
Prentice-Hall Inc common .....

Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B
Providence Gas
Public Service of Colorado—
6% 1st preferred
7% 1st preferred

Puget Sound Power & Light—
Common

$5 prior preferred
Puget Sound Pulp & Timber..
Pyle-Nattonal Co common™-™

Pyrene Manufacturing

5
•

—1

—1
...I

.100

.100

10

_•
_8

.10

Quaker Oats common

6% preferred ...100
Quebec Power Co *

Radlo-Kelth-Orpheum option warrants.
Railway St Light Securities
Voting common ..10

Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
£3 convertible preferred •

Raytheon ManuUcturing common„50o
Red Bank Oil Co 1
Reed Roller Bit Co a •

Reliance Electric & Engineering B
Rice Stix Dry Goods •
Richfield Oil Corp. warrants..
Richmond Radiator 1
Rights

Rio Grande Valley Gas Co v t c 1
Rochester Gas & Elec 6% pfd D IOO
Roeser & Pendleton Inc •
Rolls Royce Ltd—
Am dep rets for orcl reg.. ; £1

Rome Cable Corp common B
Ronson Art Metal Works 5
Roosevelt Field Inc — -.8
Root Petroleum Co —....1
$1.20 convertible preferred 20

Rotary Electric Steel Co 10
Royalite Oil Co Ltd •
Russeks Fifth Ave —2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum ...»
Ryerson St Haynea common 1

Bt Lawrence Con. Ltd
Class A $2 conv pref™. 60

St Regis Paper common —5
Salt Dome OiJ Co 1
Samson United Corp common 1
Savoy Oil Co ...———fl
Schiff Co common
Schuite (D A) common 1
Convertible preferred 28

Scovill Manufacturing —25
Scranton Elec $6 pfd •
Bcranton Spring Brook Water Service—

$6 preferred •
Bcullin Steel Co common _•
Securities Corp General 1
Seeman Bros Inc..—.

Segal Lock & Hardware ..1
Seiberling Rubber common... •
Selby Shoe Co •
Selected Industries Inc common..™..l
Convertible stock— 3
$5.50 prior stock 23
Allotment certificates... ...

Semler (R B) Inc 1
Sentry Safety Control 1
Serrlck Corp class B
Seton Leather common ...

Shattuck Denn Mining
Shawinig'in Water 81 Power..
Sherwin-Williams common.

4% preferred

20

41%

113

24%

12%

20

7%

50%
2%

114%
112

4%
70

201

37%

12%

*9%
35%
5%.

..v 4%
9%

75%
18%
129%

5%

4%

18

39%
114

14%

ft

16%

19

15%

19% 20
'41 41%
37 37

105 106

112% 113

24% 24%

12% 1234

49

20

49

20%

42 42

7%
82

50%
2%

114%
Xlll

4%
X69%
197

37%
15%
12

32%
9%
29

5%
4%
9%

8

82

50%
2%

114%
112

5%
70%
201

37%
17 ■

12%
32%
10

35%
5%
4%
9%

72% 75%
17% 19%
126% 129%
4% 5%

19 19%

Sales

for Week
Shares

600

> 1,600
100

40

390

100

22,400

50

400

50

47,800
25

25

2,400
100

90

2,000
1,600
225

50

4,500
900

75

500

3,700
29,700
6,600
1,400

810

1,600
900

2,200
300

4% 4% 4,500

18 18%

38% 39%
1A 1ft

13% 14%
t& ?8

11% 12%

16% 17
107% 108
18% 19
16% 17%
14% 15%

3%
22%
6%
8%
6%

4

84%
40%

105%
13%

2%
12%

"2%
17%
92

21

1

4%
17%

3%
19%
6%
7%
6

3%
32%
4

83%
39%

700

300

24,600

3,400
12,000

500

8,300
375

200
75

1,000

89 87 90 320

162% 162% 164 120

R
1% 1% 1% 18,300

20 18% 20 1,800
" '

2 2% 4,600
32 33% 150

31% 27% 31% 2,600

21% »-»f COI 23 46,300
2% 1% 2% 51,000

25% 25% 400

18% 17 Va 18'% 375

24% 24 24% 1,100
% 1 4,400

5% 4% 5 Va 7,600
1 % 1 93,900

1% 1% 1% 6,400
105% 105% 106 120

— 14% 14% 100

19% 19% 100
' 17% 18% 800

16 16% 300

~4% 3% 4% 8,600

7% 7% 8 4,000

22 21% 22% 2,100

11% n% 100

*8% 8% 9 6,600
6% 6% 6% 200

3% 3% 3% 2,600

3%
22%
6%
8%
7

3%,^a
33 800
4% 6,000
87 225

40% 900

1,100
7,175
28,300
33,800

400

400

105% 107%
12% 13%
7% 8%

50 50

2% 2%
12% 12%

"2 2%
17 17%
89% 92
91% 92
19 21

1 1%

lVU 11%
4 4%
17% 18%
111% 112%
115% 116%

Ranfe Since January 1
Low , High

14% Jan
38 Jan
36

105
110

7

Jan

May
Jan
Jan

376

1,400
1,400
100

13,100
1,500

18,300
1,450
300

100

2,200
1,700

100

7,000
1,600
700

80

X22% Jan
26 Jun

8% Jan
8% Jan
33% Jan

18% Jan
44% Jan
40 Mar

29 Jan

5% Jan
78 Mar

47 Mar

1% Jan
109% Jan
107% Jan

3 Jan

57 Jan

151% Jan
35 Jan

11% Jan
11 Jan

30 Jan

7% Jan
25% Apr
4 Jan

3% Apr
x8% Jan
43 Feb

64% Jan
14% Mar

117 Jan
4 Jan

13% Jan
16% Jun
3% Jan

12% Jan
6% Jan

31 Jan

1A Jan
51 Jan
12 Mar

% Jan
10% Apr
8% May

107% Apr
111% Jan

14% Jan
107 Feb

16% Jan
13% Mar
13% May

76% Jan
156 Jan
13 Jan

1% Jan

15% Jan
1% Jan

32% Apr
22% Jan
52 Apr
18% Apr
1% Mar

24 Jan

14% Jan
19 Jan

% Jan
3% Jan
% Jun
% Jan

106 Jun

12 Jan

19% Jun
17 Apr
12% Jan
2% Jan

6% Mar

18% Feb
18% Feb
18% Jan
11 Mar

6% Apr
6% May
3% Mar

2% Jan
16% Jan
5% Mar

V 7 May
5% Mar
3% Jun

22 Jan

3% Jan

70% Jan
34% Mar
111% Mar

88 Va Jan
10% Jan
4% Mar
42% Feb
2 Jan

9% Jan
19 Jan
1 Va Jan

12 Jan

82% Mar
83% Jan
14% Apr
» Jan

5% Mar
10% Jan
3% Jan
15% Apr
102% Jan
114% Jun

20% Jun
42 Va Apr
37% Jun
109 Feb

113% May
8 Va May

25 Jun

26 Jun
13 Va Apr
9% Feb
50 May
22 Feb

52% : Juri
42% Mar

31% Jan
8 -Jun.

82 Jun;

51% May
2% Feb

115% Jun
112 Mar

5% Jun
70% Apr
201 Jun

40 May
18 May
13%, Feb
32% Mar
10 1Jun

37%: Jan
^6% Feb

4% Jan
9% .May
44% Apr
78% May
20 Va Jan
142% May

6 Va Apr
19% Jun
17% Mar
4% Apr

18% Jun

jj; 7% Feb
39% Jun
l7/a Mar

73 Mar
15% May

% Jan
13% Jun
9% Feb

112 May
115 Feb

17 Jun

110% Jan
19 Jun

18% May
17% Jan

90 , Jun
164 Jun
14 Va Feb

1% Feb

20 Jun

2% Jun
42% Feb
31% Jun
58 May
23% Feb
2% Jun
26% Mar
18% Jun
25 Mar

1% Feb

* 6Va May
lVa Jun
1% Feb

109 May
15 May

19% Jun
22'/a Jan

16% May
4% Jun
8% Mar

187/a Apr
24% May
19% Mar
12 % Mar
10 Va Jan
9 Jan

4% Feb

3% Jun
22% Jun
7 Feb

10% Jan
8% Feb
4% Feb

38 ; May
4% May
88% May
40 Va Jun
113 Va Feb

114 May
14 Va r>b
8% May
50 Jun

3% Mar
12% Jun
21% Mar
2% Feb
19% Apr
92 Jun
92 Jun

21% Apr
1% Feb
6% May

11% Mar
5 Jan

18 Va Jun
121% Apr
116% Jun
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NEW YORK CURB EXCHANGE
EANGE FOR WEEK ENDING JUNE 15

STOCKS
New York Curb Exchange

Par

Sherwin-Williams of Canada
Slck's Breweries Ltd
Siiex Co common

Simmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common
Singer Manufacturing Co__
Singer Manufacturing Co Ltd—
Amer dep rets ord regis

Sioux City Gas & Elec 7% pid. _

Smith (Howard) Paper Mills
i <• '<

*

Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp 1
Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil 25
Southwest Pa Pipe Line —10
Southern California Edison—

5 % original preferred 25
6 7« preferred B 25
f 5y2 % preferred series C 25
Southern Colorado Power class A—25

7% preferred 100
Southern New England Telepbone__100
Southern Phosphate Co 10
Southern Pipe Line s.—10
Southland Royalty Co 5

Spalding (A G) & Bros pfd 50
Spencer Shoe Corp —•
Stahl-Meyer Inc *
Standard Brewing Co 2.78
Standard Cap & Seal common <1
t1 Convertible preferred 10

Standard Dredging Corp common—
$1.60 convertible preferred

Standard Oil (Ky)— *—

Standard Oil (Ohio)—5% pfd
Standard Power & Light
Common class B

Standard Products Co i.,
Standard Silver Lead
Standard Tube class B
Starrett (The) Corp voting trust ctfs
Steel Co of Canada
Stein (A) & Co common

Sterchl Bros Stores common

67« 1st preferred
5% 2d preferred

Sterling Aluminum Products i.—

Sterling Brewers Inc
Sterling Inc
Stetson (J B) Co common
8tinnes (Hugo) Corp
Stroock (S) & Co common

Sullivan Machinery
Pun Rav Drue Co_—

Superior Portland Cement—
$3.30 "A" part ;
Class "B" common

Bwan Finch Oil Corp

v'1 V;

—1
20

—10

.100
—1

II
-1
-1
..1

II
.50

.20

..1
_1
-1

Is

«

II

III

Tobacco Si Allied Stocks
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep recs def reg

Todd Shipyards Corp
Toledo Edison 6% preferred
7% preferred

Tonopah Mining of Nevada
Trans Lux Corp
Transwestern Oil Co

Tri-Continental warrants
Trunz Inc '

Tung-Sol Lamp Works -

80c convertible preferred -

Udyllte Corp
Ulen Realization Corp
Unexcelled Manufacturing Co—.
Union Gas of Canada
Union Investment Co

Union Stk Yds of Omaha ■

United Aircraft Products
United Chemicals common

United Cigar-Whelan Stores.
$5 preferred

United Lorp warrants
United Elastic Corp
United Gas Corp common _.

United Light & Railways _

United Milk Products
$3 participating preferred

United Molasses Co Ltd—
Amer dep rets ord regis 2

United NJ RR & Canal
United Profit Sharing

10% preferred
United Shoe Machinery common
Preferred

United Specialties common

Friday .Week's
Last , Range

Sale Price of Prices

Low High

Taggart Corp common 1
Tampa Electric Co common _•
Technicolor Inc common •

Texas Power & Light 7% pfd 100
Texon Oil & Land Co 3
Textron Inc 1
Thew Shovel Co common- 5
Tilo Roofing Inc 1
Tlsliman Realty & Construction 1

•

—7

.100

.25c
-10
-25
-25

—1

15

25% 25%
14% 15

Sales

for Week
Shares

25

725

Range Since January 1
Low High

20% Jan 21% Feb
20% Apr 25% Jun
12% Mar 16% May

3% 3% 3%
369 320 370

1,300
230

32 Jan
3 Apr

267% Mar

4% Jan
110 Feb

4%

20

"Vi
%

16%
%

~5%
64%

12

14%
5%
7%
18%

15%
31

x51

17%

4%
22%
19%

112

n
%

122

15%
%
3%
4%
64%
22%
12

4%
23%-
20

114 "

lit
144

16%

ft
3%
5%
64%
223/4
12%

22%

~8%
26%
38

11%
93/a

85

1%
j, 4 3/4
50%
1%

15

93/4

14 14%
5% 5%
7 7%

18% 18%
2% 2%
15% 16
31 31%

x51 52

173/4 18%

6% 6%
32 33 ■

22 23%

~8Va _9%
22% 27
35 38

11% 11%
9 9%

V

81 85

114 114

1% 1%
43/4 43/4
46% 51 *
1% 13/4

13% 15
9% 10
143/4 143/4

U
__1 9% 7% 9%
100 - 3% 3 ,3%
-10 5 Va 4% 5%
•

•

— 8% 8%
1

OlO
■

I;
—1
•

11% 10% n%

110% 1093/4 110%
% ft %

25 26
12 11% 12

U S Foil Co class B _ \
U S Graphite common 5
U S and International Securities •

$5 1st preferred with warrants •
U 8 Radiator common 1
U S Rubber Reclaiming »
United Stores common 500
United Wallpaper, Inc 2

Universal Consolidated Oil 10
Universal Cooler class A •

' Class B •

Universal Insurance 10
Universal Products Co •

Utah-Icmho Hupar 0

18

88%

X76

12%

"l%
883/4
8%
33/4
2%
5

17% 18%

88% 88%

~2 ~2%

75% 77

45% 46
12 12%

11% 12%
15% 16

2

88 3/4
8 3/8
33/4
2%
5%

1%
86

8

2%
1%
4%

19% 21%
16 16%
5% 6

1,700
550

,2,500
100

40,800
2,500
1,880
2,200

13,100
200

4,100
10

50

2,300

1,400
500

3,400
625

500

2,000
1,300

525

1,050

700

1,300
11,300

3,000
33,100
1,600
2,100
800

240.

10

5,500
600

3,400
6,100
200

1,500
100

8.00Q
1,800
7,600
700

9,400

50

50,300
600

7,600

23,500

40

400

1,325
20

300

19,800
800

6,300
250

3,200
3,900
2,200
4,800

200

2,500
9,300

13,700

33/4 Jan
21 Jan

18% Jan
xl09 Mar

ft Jan
ft Jan

105 Jan

11% Jan
% Jan

2% Jan
■

. 33/a Jan
61 Jan

16% Mar

10% Apr
53% Mar
15 Apr

*

11% Jan
4% May
33/4 Feb
14 Jan

1% Jan
12 Jan

233/4 Jan

193/4 Jan

48 Apr
143/4 Jan

10% Mar

5%
273/„
20%
116

6%
12%
26

9%
7%

Jan
Jan

Mar

Jan-
Jan

Jan

Jan
Jan

Apr

61 Jan

3% Jan

12% Mar
1% Mar

71% Jun
107 % Mar
111 May
1% Jan
4 Jan

35% Jan
1 Jan

12 Apr
7% Jan

12% Mar

5% Mar
2% Jan
4% Mar
73/a Jan
7 Apr
59 Jun

93/4 Mar
22 Feb

95% Jan
3/64 Apr
20 Jan

9% Jan

14% Mar
38 l Jan
86 Feb

6% Jan
275 Jan

1% Mar
9 May
74 % Apr
44 Feb

9 Mar

8% Mar
13 % Apr
1% Jan

83 Jan

4% Jan
13/4 Jan

i! Jan
4% Jan

18% Mar
12% Jan

4"% Mar
21% Feb
26 Jan

3 Mar

36 Mar

6% Jan
370 Jun

6% Jun
113 Apr

20 16% 203/4 28,500 10% Jan 203/4 Jun
9 < 8% 9% 4,600 7% Jan 93/a Mar
3 Va 3 3% 4,200 23/4 Jan 3% Apr
9% 8% 9 Va 5,900 73/4 Jan 9 Va Jun

53/4 53/a 53/4 500 4 Jan 53/4 May
46% x46 Va 467/a 800 42% Jan 49% Feb
— __ — __ 27 May 32 Feb

44% 44% 100 41% Jan 46 May
31% 31% 300 30% Jan 31% May
30% 30% 200 293/4 Mar 31 Jan

2% 2% 1,300 1% Jan 2% May
- 81% Jan 95 May

-•
J t' ' 134% Jan 134% Jan

"9% 9 "9% 200 8% Apr 11 Jan

10% 10% 100 9% Jan 10% Feb

13% 13% 133/4 400 12% Mar 14% Jan

60 60 10 x513/a Apr 63% May
6 53/4 6% 2,200 5 Jan 7 Feb

5 5% 300 4% May 6% Feb

... 1% 1% 1,700 12 Jan l3/4 Feb
26 243/4" 27 4,800 17 Mar / 27 Jun

35 333/4 36 2,300 27% Jan 36 Jun

5% Mar
23% Mar
203/4 May
114 Jun

I? Jun
% Jun

144 Jun

16"% May
% Jan

3% Mar

53/4 Jun
65 May
223A Jun
13% Feb
54% May
16 Feb

14% Jun
6% Feb
73/4 Jun
18% Jun
3% May

16 Jun

31 % Jun
25% Mar

52% Jun
20 Feb

12% Apr

7% Feb
33 Jun

25 % Jan
121 Jun

97/s Jan
27 Jun

38 Jun

123/a May
12 % Jan

65% Mar
6% May

133/4 May
• 1% May
85 Jun

112 May
116% Feb

■ 1% May
53/8 Feb
59% May

v 2 Apr
15 Jun

12% May
'

147/a May

9% Jun
4 Feb

5% Jan
8% Jun
7% May
71 Feb

12"% Jan
26 Apr

110% Jun
% Jun

26 Jun

12 5/a May

18% Jun •

40 Feb

89% Mar

7% Jun
285 May

23/s Jan

113/4 Feb
81 May
50 Apr
14% May

12% Jun
207/s Jan
2% Feb
91% Feb
9% May
33/4 Jun

2% May
5% Feb

24% Apr
16% May
6% Feb

24 Jun

30% Jun
4 Jun

- STOCKS

New York Curb Exchange

Utah Power & Light $7 preferred-
Utah Radio Products
Utility Equities common

$5.50 priority stock

¥»Corp common
$4 convertiDle preferred

Venezuelan Petroleum

Vogt Manufacturing

Par
0

III1
_10o

1

Friday
Last

Sale Price

79%
9%

Week's

Range
of Prices

Low High

97

5%
80%
10

123/4

.77
9%

| 3%
96

80

9%
3%

97

Sales

for Week
Shares

2,350
1,000
1,600
175

Range Since January 1

High
65% Jan 80 Jlm
7% Jan : 10% P b1% Jan 3% Mar

92 Jan 97 Jun

5 5%
80 81
10 10%
123/4 13%

3,600
1,060
2,400
300

3Jan
54 Jan
93!4 Jun

11% Mar

W
Waco Aircraft Co •

WagDcr Baking voting trust ctfs ext—•
7% preferred .'LOO

Waitt & Bond class A •

Wayne Knitting "Mills 8

8%

24%
4

33%

73% 8% 1,500 5

10
Jan

Jan

23

4

33

24%
4

33%

1,350
100

600

107 Mar
17 .Mar

3

18
Jan

Jan

Wentworth Manufacturing
West Texas Utility $8 preferred—
West Va Coal & Coke
Western Maryland Ry 7% 1st pfd_
Western Tablet & Stationery com—
Westmoreland Coal
Westmoreland Inc

Weyenberg Shoe Mfg
Wichita River Oil Corp
Williams (R C) & Co

Wlllsnn Products Inc

Winnipeg Elec common B
Wisconsin Powei & Light 7% pfd.
Wolverlnp Portland Cement—

Woodall Industries Inc

Woodley Petroleum
Woolworth (F W) Ltd-
American deposit receipts

Wright Hargreaves Ltd

1.20

IZIfi
.100

"20
10
3

—10
41

llli
_•

.Too
__10

2

1

Be

5% 53/4 5% 800 4% Jan
1 111 Jan

10 10 103/a 6,200 9 Mar

158 145 158 100 135 Feb
—— 29 Jan

36 36 150 27% Jan
—— 19 May

'.. ■ ■ 12 Feb

16% 17 400 15% Mar
w— •

■ -

——■ 13% Jan

12% 12% 225 11% Jan

10% 7% 10% 300 6 Jan

111% 111% 111% i 10 110 Jun
■ 5% 5% 100 5 Jan

11 9% 11 900 8% Mar
xlO 10% 700 xlO Jun

14% 143/4 143/4 300 11 Jan

4% 4ft 4 ft 25,500 3 Jan

6% Apr
82% Apr
12% Jan
!4% Jun

8% May
143/4 May

114 Jun
24% Jun
4 Feb

35 May

6% Feb
113 May
11% Jan

158 Jun
30% Apr
38 May
19% Feb
14% Feb
21v Jan
15% Mar
13 Feb
10 Va Jun
111% Jun
6% Feb

11 Jun
123/4 Feb

15

•4ft
May
Jun

BONDS

New York Curb Exchange

American Gas & Electric Co.—
2%s s f debs 1950
3%s s f debs I960
3%s s f decs 1970

Amer Pow & Lt deb 6s 2016
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3%s 1970
Appalachian Pow deb 6s 2024
Associated Elec 4%s 1953
lAssociated Gas & Elec Co—
AConv deb 4%s 1948
AConv deb 4%s 1949
AConv deb 5s 1950
ADebenture 5s 1968

Registered -

AConv deb 5%s 1977
Assoc T & T deb 5%s A 1955
Atlantic City Elec 3%s 1964

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C 1960

Bethlehem Steel 6s 1998
Bickford's Inc 6%s 1962
Boston Edison 2%s 1970

jACentral States Electric 5s 1948
A5Vis 1954

5 AChicago Rys 5s ctfs .1927
Cincinnati St Ry 5%s A 1.952

6s series B 1955
Cities Service 5s _Jan 1966
Conv deb 5s 1950
Debenture 5s 1958
Debenture 5s 1969

Consol Gas El Lt & Pr (Bait)—
3%s series N 1971
1st ref nitge 3s ser P 1969
1st ref mtge 23/4s ser Q 1970

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Continental Gas & El 5s 1958

Delaware Lackawanna & Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A 1993
1st mtge 4s ser B 1993

Eastern Gas & Fuel 4s ser A__—1956
Electric Power & Light 5s 2030
Elmira Water Lt & RR bs 1956
Finland Residential Mtge Bank—

5s stamped — 1961

Gatlneau Power 3%s A 1969
General Pub Serv 5s ]953
AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Great Nor Power 5s stpd 1950
Green Mountain Pow 33/4 1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s 1958
Hygrade Food 6s ser A Jan 1949
6s series B_„ Jan 1949

*"■
y '• .- rt~-

Illinois Power Co—
1st & ref 5%s series B 1957

Indiana Service 5s 1950
1st lien & ref 5s 1963

Indianapolis P 4 L 3%s 1970
International Power Sec—
A 6 % s series C 1955
A6%s (Dec 1 1941 coup) 1955

A?f series E 1957
A7s (Aug 1941 coupon) Il957

A7s series F 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture 6s Il952

Altallan Superpowei 6s iggj,
Jersey Cent Pow & Lt 3%s —1963

Interest

Period

J-J

J-J

M-S
J-J

J-D

J-J
A-0

J-J

MS

J-J
/F-A

A-0

F-A

M-S

M-S

J-D

M-N

Q-F
A-0

J-D

J-J
M-S

MS

J-D
A-O

MS

F-A

A-O

4-0

J-D

J-D

J-J

A-O

F-A

M-S

M-S

M-S
F-A

M-S

A-O

J-J
J-D

J-J

F-A

J-D
J-D

J-J
A-O

A-O

M-S
J-J
F-A
M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

/ High Low

102%

109%

110

997/e

42%
437/e
43

42%

102% 103
107% 108
109% 109%
109 109%
101 ioi3/4
109% 110
128 129%
993/8 99%

Bonds

Sold

No.

7

2
7

27

27

10

20

205

Bange Since
January 1

Low High

101%
106%
107%
105%
100

108%
123

92%

104
108

110 Va
109%
102%
111%
129%
99%

104

83

84

84%

105 /

104 Va

107

1053/s

79

493/4

41% 42 ' 39 29 42
41% 423'8 231 29 42 3.8
41% 43% 328 29 Va 43%
413/4 43 :> 251 ; 29 43

41% 413/4 8 30% 413/4
41% 43 34 29 43

103% 1033/4 30 99 108%
$105% 107 -- 105% 108 V*

111% 111% 9 111% 113%
1193/4 1193/4 3 119% 121

$175 180 •» ~ 170 175
$112 114

, 110% 112 Va
104 104% 10 102% 105%

82% 85% 138 58% 85 Va
82% 85% 258 59 85 Va
d84% 90 290 68 90%
$102% 103 101% 103
$103% 106 103% 106

104% 104% ~2 103% 105%
105 105%; 70 a 104 ; 1053/4
103% 104% 27 .103% 106 V2
105% 105% 3 104% 106 Va

107 107 'V/ 1/ 106% 110

$1063/4 108% 106% 109 Va
$104% 104% 103% IO53/4

$123% 125 120% 123
105 105% 25 103 Va 105 Va

78% 80%
49 50%

101% 101% 101%
1073/4 107 107%

tl27 4i"

$88 " 90

106 106 . 106%
$102% 104%
$35
107 107

104 104 104
106 106 106%

$100% —:

76% 77%
$105% __

■'-■J $105%

103 103

103% 103 3/4
104% 104%

$106 107

138

107

109
18

21

2

2

131

1

13

17

78% 80%
49 50 Va

1013/s 103
104 107%

124% 124 Va

77 89

103%
101%
46

104%
104

105 Va
92

67

1043/4
1043/4

106%
102%
45

107 Va
107%
106%

104%
77 Va

106

105

102% 105 Va
102 Va 103%
102% 104%
107 - 109

J-D 51 51 v
'

1 30 55
—- 50 50 51 24 283/4 54
F-A W.M : $50 54 37 52
—_ I ^ 50 50% 17 31 53%
J-J : 52 52 52 2 37 55
—_ 50% 50 51 13 31 54
J-J V .101% 100% 102 58 97 102
J-J 88% 90 54 71 90

J-J
-4- 55 55 2 37 61

M-S
—. 106 3/4 106 7/s 5 106 107%

Kansas Electric Power 3%s
Kansas Gas & Electric 6s
Kansas Power & Light 3%s_ .

Kentucky Utilities 4s
Lake Superior Dist Pow 3%s__

McCord Corp 6s stamped
Midland Valley RR—
Extended at 4% to

—1966
—2022

—1969

—1970
—1966

-1948

1963

For footnotes see page 2689.

J-D

M-S
J-J

J-J
A-0

F-A

A-O

$104 104%
$119% 121
$110 1113/4
107% 1073/4

$106% 108%

75

103% 104

75 75%

104 105
116 3/6 120
110 112
105% 107%
106% 106 Vi

102 104 V2

64 76%
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m
NEW YORK CURB EXCHANGE

u RANGE FOR WEEK ENDING JUNE 15

BONDS

New York Curb Exchange

Milwaukee Gas Light 4%s 1967
Minnesota P & L 4%s 1978
1st & ref 5s 1955

Nebraska Power 4%s 1981
6s series A—... *—2022

New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947.

Conv deb 5s : 1950
New England Power 3%s 1961

New England Power Assn 5s 1948
Debenture 5%s 1954

N Y State Elec & Gas 3%s ly64
N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
A5%s series A (8% redeemed) _1948

Ohio Power 1st mtge 3%s 1968
1st mtge 3s 1971

Ohio Public Service 4s 1962
Oklahoma Power & Water 5$ 1948

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964

Penn Central Lt & Pwr 4%s 1977
1st 5s 1979

Pennsylvania Water & Power 3%s_1964
3 Vis — 1970

Philadelphia Elec Power 5%s 1972
Philadelphia Rapid Transit 6s 1962

Portland Gas & Coke Co—.
5s stamped extended 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3Vis 1964

Sinking fund deb 4s .-1949
Public Service of New Jersey—
... 6% perpetual certificates

Queens Borough Gas Si Electric—
5'/as series A 1952

Safe Harbor Water 4y2s 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel inc mtge 3s 1951

Southern California Edison 3s 1965
Southern California Gas 3 Vis 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southern Indiana Rys 4s 1951
Southwestern Gas <fe Elec 3 Vis 1970
Southwestern P & L 8s 2022

Spalding (A G) 5s_r., 1989

Standard Gas & Electric—
6s (stamped) May 1948
Conv 6s stamped— May 1948
Debenture 6s -1951
Debenture 6s Dec 1 1966
6s gold debentures 1957

Standard Power & Light 6s 1957
AStarrett Corp inc 5s 1950

Stinnes (Hugo) Corp—
A7-4s 3d stamped 1946
ACertificates of deposit—-—-..

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946

Interest
Period

Jlf-S
J-D
J-D

J-D

M-S

J-J
MS
J-D

M-N
M-N

A-O

jif-N
J-J

J-J

A-0

A-O
P-A

F-A

P-A

J-J

M-N
M-N
J-D
J-J

F-A

M-S

J-J

JVf-S

J-D

J-D

M-N

A-0
J-D

Jlf-S
J-D

A-0

M-S

A-0

J-J
F-A
F-A

M-S
M-N

A-O
A-O

F-A
J-D

F-A
F-A

A-0

J-J

A-0

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

<»— 105 106
$104 105

105% 105 y2105 v2
— 108 V'2 1085/8

, — ,117 117

109 y8 109%
94 Vi 91 94 V4
93% 91 93%
94 90% 94

$107% 109'/2

104 102% 104
104% V103% 104%

$105V2 109 y2
103 103 103

96% 96%

108 108
107 107%

106 105% 106
102 102 102

104% 104%
$71 78

105 106%
$107 108
$107 108%

-r $108
110 108
108 108

Bonds
Sold

Range Since
January 1

No. Low High

45 105 108%
101% 106

2 104% 107K
7 106 108%

"

1 ' 114 117

8 : 109 Va 110%
116 88 95%
33 88% 95%
122 88 95%
— 107% 108

28 101% 104
24 102% 105

107 109%
7 .» :: 101% 103%

2 92% 96%

5 107% 109%
7 106 109

28 105% 107%
1 101% 102%

• 9 103% 105
63 70

105 108

106% 107
107 109

108 109%
109 110%
106% 109

— 102 102 1 101% 102%
— 104% 104% 5 101% 106%

__ 107 107 1 106 109
104 104 104 4 103 106%

— 157 157% 4 151 158%

«... 105% 105% 1 104% 107
107% 107% 108 »A 21 106% 109

$126% — 126 127
$99 90 92

100% 100% 100% 21 96 100%

106% 106%
108% 108%

25 - 105% 107%
— 4 :■ 108 > . 109%

$104 107 105 105%
99% 99% 99% // 25 89% 100%

$108% — , "• ■ 106% 108%
107% 107% 1 ' 104% 107%

103% 103'A 103% 43 100 103%

104%
104%
105

104

104 ya

79

45%

104%
104%
104%
104 y4
104%
104 y2
73%

105%
105

105%
105

105%
105%
79V4

63

40
49

15

70
43

24

96% 105%
96% 105

96% 105%
96% 105

96% 105%
96% 105%
58 79 V4

46 46

45% 45% 45%

4 30% 48

2 27 45%

BONDS
New York Curb Exchange

Toledo Edison 3%s 1968
United Electric N J 4s 1949
United Light & Power Co—
1st lien & cons 5%s 1959

United Lt ft Rys (Delaware! 5%s_1952
United Light & Railways (Maine)—

6s series A 1952
Utah Power & Light Co-
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A 5s income debs 1954

Wash Water Power 3Vis. —1964
West Penn Electric 5s 2030

West Penn Traction 5s__. —I960
Western Newspaper Union—

6s conv s f debentures 1959
1AYork Rys Co 5s stpd _1937

AStamped 5s 1947

M-S

J-D

A-O

J-D

F-A

J-D

J-D

68%

104%

65 68%
$109 110%
107 107%

118% 118%

103% 104%
$100
100 100

137

r

53 % 68%
108 109%
105% lioa

wl .

117 119 a

101 io5y4
100% 105 a
99% 101%

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948

Danish 5%s 1955
Extended 5s 1953

Danzig Port 81 Waterways—
AExternal 6%s stamped 1952

ALlma City (Peru) 6%s stamped_1958
AMaranho 7s 1958

Stamped pursuant to Plan A
Literest reduced to 2y8s 2008

AMedellin 7s stamped 1951

Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972

AParana (State) 7s 1958
Stamped pursuant to Plan A
Interest reduced to 2%s 2008

ZflRio do Janeiro 6%s 1959
Stamped pursuant to Plan A
Interest reduced to 2% 2012

ARussian Government 6yas 1919
A5%s 1921

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

High Low No. Loto High

A-0 $66 63 65%
J-J $66

J-D — 30% 30% 1 28% 32
* £ •

M-N $85 88 76 90%
F-A - '

— 83% 84 80 90-y

J-J $30 33 19 37
MS 20 20 20 20 16% 20%
M-N — $45 47 38% 42%

M-N

•

. /,*

*. m

J-D — 35% 35% 3 35 36 3

. >!„*■

M-N $48 45
. •* vi
45

A-0 49 49 ~5 46 Va 49
J-D $17% 22 «... 22 22

J-D — 83% 84 2 75 86 i

M-S — • $45% — — 38% 46%

M-S — R
J-J 44% 44% 44 % ~G 37% 46%;

J-J $37 39* ' ■

. 36% 37%
J-D 10% 9 11 373 5 V* 22

J-J 9 Vb' 10% 90 5% 21%

•No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, n Under-the-rule salt.
rCash sale, x Ex-dlvldend.

... . .

tFrlday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. , . /

'

§Reported in receivership.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust oertiflcatesj
"w 1," when issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 15

Baltimore Stock Exchange
STOCKS

Par

Arundel Corporation
Bait Transit Co common v t c
Preferred v t c —100

Friday ;
Last

Sale Price

21%
6%
37%

Eastern Sugars Assoc common vtc 1
Fidelity & Deposit Co 20
Fidelity & Guar Fire Corp 10

Monongahela West Penn Pub Serv—
7% preferred 25

Mt Vernon-Woodbury Mills com—100
Preferred 100

New Amsterdam Casualty 2
U S Fidelity ft Guar — 50
Western National Bank 20

Bonds—
,

Baltimore Transit Co 4s 1975
5s series A 1975

166

45

85

Week's

Range
of Prices

Low "High
21% 22
6% 7
37% 37%

11% 12
164 166

56 56

31 31

9 10

101 101

28% 28%
42%- 45
40 40%

85 86

88% 90

Sales
for Week
Shares

2,135
1,882

>•'■ 854

Range Since January 1

Low High
16 Jan 22 Jun

2.75 Apr 7 Jun
20 Feb 38 May

310 8 Jan 12 Jun
170 155 Jan 166 Jun

50 46 Jan 56 Jun

10
267

200

230

490

125

$68,200
5,800

30% Jan
3% Jan
87% Feb
26 Mar

38 Mar

38% Jan

70% Apr
76 "Apr

31% Feb
10 Jun

101 Jun

28% Jun
45 Jun

40'A Jun

86 Jun
90 Jun

Boston Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High

50% 50% , 40
169% 172 2,330
15% 18 235
34 34% 327

Range Since January 1

American Sugar Refining— I0u
American Tel & Tel 100 171%
American Woolen * is
Anaconda Copper 50

Bigelow-Sanford Carpet 6% pfd—100
Bird & Son Inc —* 20%
Boston & Albany RR 100 129
Boston Edison 25 42%,
Boston Elevated Ry 100 81
Boston Herald Traveler Corp —* 27%

Boston & Maine RR—
7% prior preferred 100 83%
5% class A 1st preferred 100 15%
Stamped 100 15%

8% class B 1st pfd. 100
Stamped 100

7% class C 1st pfd stamped -100 16
10% class D 1st pfd (stamped)—-100 20

148 148
20 20%

129 129

42% 42%
79% 81
26% 27%

78 84

14% 15%
14% 16
15% 15%
16% 16%
15 16

18 20

11

525

50

1,656
786
860

2,663
110

512
50

265

531

760

LOW

46% Mar
156% Jan

9 % Jan
29 Jan

130 Feb
17 Jan

115% Jan
37 Jan

69 % Jan
23 y2 Jan

60'A Jan
10 Apr
10% Jan
10 Apr
10% Mar
10% Mar
14 Apr

High '

557/s Jan
173% May
18 Jun

35% Jun

149% May
20 y2 Jun
131" May
42% Jun
81 Jun

27% Mar

90 Apr
15% Jun
16% Apr
15% Jun
17% Apr
16 -Apr
20 Jun

STOCKS—

Boston Personal Prop Trust-
Boston & Providence RR—
Calumet ft Hecla —

Cities Service

Friday
Last

Sale Price

Par

m

"III100
5

10

16

~6%

Week's

Range
of Prices

Low High

15% 16
52% 53%
6 Via 6%
22% 24%

Sales

for Week
Shares

"

72
123

>;,*v 65
511

Eastern Gas ft Fuel Associates—
4% % prior preferred —

'

6% preferred —.—4——-
Eastern Mass Street Ry com—

6 % 1st preferred A———
6% preferred B—,———

Eastern SS Lines Inc common—
$2 conv preferred —.—

Economy Grocery Stores——.——
Employers Group Assoc— ...

Engineers Public Service
First National Stores

General Capital Corp
General Electric ————

Gillette Safety Razor Co

—100 90%
— 100 57'A
— 100 .' '''

—100 98

—100 %

• 12%
40 $

■liZZ*
* 34%
-j.

» 49%

—1
m

«

Isle Royale Copper. .15

Kennecott Copper
Lamson Corp (Del) common

6% preferred .

Maine Central RR common
5% preferred————

Mass Util Associates vtc— -

Mergenthaler Linotype ......

Narragansett Rac'g Assn Inc
Nash-Kelvinator
National Service Cos
National Tunnel & Mines———
New England Tel ft Tel
North Butte Mining
Old Colony RR *-

Pacific Mills
Pennsylvania RR ——

Quincy Mining Co—
Reece Button Hole Mach
Reece Folding Machine—

—5

-50

.100

.100

—1

1

8
1
*

IlOO
.2.50
-100

—50

—25
_*

IIHo

Shawmut Assn
Stone ft Webster Inc *
Suburban Elec Securities common •

$4 2nd preferred—l- —•
Torrington Co — *

17

46
/■ >-' 14'V..'

11

"2%
70

16

20%
35c

124
55C r

4%

52%
39 Va

14%

89% 91%
57% 58%
3% 3%

98 98
84% 84%

12% 12%
40 .40
21 21
34% 34%
25% 27%
49% 51%

40.20 40.20
42% 44
16% 17

2% 2%

37% 38%
8% 10
46 47

10% II
53% 55%
1% 2%

69 70

14% 16
20 20%
31c 35c
1% 1%

122 124'A
48c 55C

% 4 4%

51% 53%
38% 39%

2% 2%
13% 13%
1% 1%

15% 16
14'% 15%
6% 6%

105 105
40% 41%

550

175

■y-> 60
195

5

230
100

100
:• ioo
313

/ 306

100

1,735
206

210

478
215

50

I 134
250 r

30O
•

130

850

461..
500

100

370

2,097
2,529

40

744

125

50

330

400

1,426
10
10

125

Range Since
Low

13% Jan
41 Feb
6 Vb Apr
16% Jan

78% Feb
47% Jan
3% Apr
96 Jun

71 Jan

12 May
38 May
16% Jan
31 % Jan
16 Jan

42% Jan

36% Jan
37% Feb
13% Mar

1% Jan

35 % Jan
6% Jan

",40 , Jan

5% Jan
41% Jan
1 Jan

64% Apr

7% Jan
15% Jan
25c Jan

1% Jan
109% Jan
30c Jan

30c Jan

38% Mar
33% dan

.. .(> U ' '

1% Jan
12'A Jan

; -1% Feb

14% Apr
10% Jan
4% Jan
95 Feb
36 Va Mar

January Y;

ley* Mar

57% Feb
9 Feb

24% Jun

o
91% May
59% Apr
4% Mar

109 Feb

87 Mar

14 / Ja,n
40'A Jun
21 Jup
36 Ap'lj
27% Jun
51% Jun

40.60 Jun
44% May
17 Jan

2% May.

40 y« Apk
11% Mar
47

j,.. Jun

11 Ma^
59% May
2% Jun
71'A Mar

'

U •

16 Jun

22% May
49c Feb

2% Mac
124'A Jun
72c Feb
5 May

•• ,0.
54% Jun
40% May

.
... u

3% Feb
14% Mar
1% Mar

16% Jan
15% Jun
7% May

105 May
41% Jun

Interest

Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid ft Asked

Bonds

Sold
Range Sinoe
January I

High Low No. Low High
J-J

J-D
108 - 107% 108'A

110% 110%
8

2

106
110

1U8%
111

OO
•

< -103
103% 103%
U03 103 %

3

.19

103

10231
107

106 V*
1 ]

112 V8 1F-A
— •■Vi ■ 111 111 1 111

Af-N «.«. 116 116 2 115% 116% I
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 15

STOCKS—

,V " ■ Par

United Drug Inc B
United Fruit Co •

United Shoe Mach common 25

6% preferred .. —25
U 8 Rubber 10

U S Smelting Ref & Min common—50

Friday
Last

Sale Price

20%
1027/a

Waldorf System Inc
Warren (S D) Co
Westinghouse Electric Corp—

*

-12%

66%

15%

Bonds—

American Tel & Tel cony 3s—; 1956

Week's

Range
of Pricee

Low High

20 21
101 Va 102 7/a
75 V2 76%
46 46

575/a 58%
65% 66%

15% 157/a
44 44

34% 35 Vs

129% 129%

Sales

for Week
Shares

113
978

725

76
105

215

Range Since January 1

106

14

731

Low

15% Jan
90 Mar

74% Apr
45% "Jun
51% Jan

63% May

133/4 Jan
36 Jan

33 Va May

High '

21% May
102% Jun
80% May
50 Apr
60% Apr
68 % May

16% Mar
44 Jun

38 May

$800 118% Feb 129% Jun

Chicago Stock Exchange
STOCKS—

Friday
Last

Sale Priee

Par

»

III1
5

10

Adams (J D) Mfg common
Admiral Corp common
Advanced Alum Castings—
Aetna Ball Bearing common
Allied Laboratories common

Allied Products Corp common
Allie Chalmers Mfg Co

American Public Service pfd
American Tel & Tel Co capital
Armour & Co common..

Aro Equipment Corp common-
Asbestos Mfg Co common J—
Abhey Truss Wheel capital-
Automatic Washer common —

Aviation Corp (Delaware)

i Barlow & Seelig class A common 5
■

Bastian-Blessing Co common •
Belden Mfg Co common
Bendix Aviation Corp common
Berehoff Brewing Corp

. Binks Mfg Co capital
£ ..Bliss & Laughlin Inc common...^.
Brach & Sons (E J) capital-
Brown Fence & Wire class A pfd.
Common .

Burd Piston Ring common—1
Butler Brothers

Castle & Co (A M) common— 10
Central Illinois Pub berv $6 pfa •
Cent 111 Secur Corp common 1
Convertible preferred *

' Central 8 W Util common 50c
• Prior lien preferred— - *
r Preferred —•
\ Central States Power (£c Light pref—*
i Chain Belt Co common *
' Cherry Burrell Corp common-, 5
-Chicago Corp common 1
V Convertible preferred 1, •
Chicago Flexible Shaft common •
'Chicago & North Western Ry—
' t. V t c for common I*

V t c for 5% preferred - 100
• Chicago Towel Co common capital
• Chrysler Corp common.; 5
Cities Service Co common —10
Club Aluminum Uten Co com •

'

Coleman Lamp & Stove common *
Commonwealth Edison common 25

- Consolidated Biscuit common 1
Consumers Co vtc partic pfd 50
Container Corp of Amer com 20
Crane Co common 25
Cudahy Packing Co 1% cum pfd 100
Curtis Lighting Inc common 2%

*7,"l * \

-Deere & Co common *

Dodge Mfg Corp common . *
Doehler-Jarvis Corp
Domestlo Industries Inc class

• Electric Household Util Corp
•

Elgin National Watch Co
j Fitz Simons & Connell Dock &

Dredge Co common

Four-Wheel Drive Auto 10
• Fox (Peter) Brewing common V/a

General Amer Transp common 5
General Candy class A— : 5
General Finance Corp common 1
General Motors Corn common - in
General Outdoor Adv common - *
Gillette Safety Razor common *
Gossard Co (H W) common *
Great Lakes Dr & Dk com •

Hall Printing Co common— 10
Heilemun Brew Co G cap 1
Hibb Spencer. Bartlett common 25
Horders Inc common „ *
Hoimel & Co (Geo) common A *

" Houdaille-Hershey class B *

Hupp Motors common (new) 1
'

V )
Illinois Brick Co capital 10
Illinois Central RR common 100
Indep Pneum Tool vtc new *

•; Indianapolis Power & Light com—•
i Indiana Steel Products common 1
Interstate Power $6 preferred *

•V Iron Fireman Mfg Co vtc— _»
"

Joy Mfg Co common 1

Katz Drug Co common 1
• Kellogg 8witchboard common •
Ken-Rad Tube & Lamp common A_ •
Kentucky Util jr com pref 50
Kimberly-Clark common — •

LaSalle Ext'Univ common B
Leath & Co common *

Cumulative preferred •
,• Libby McNeill & Libby common 7
Lincoln Printing Co. common 1
Lindsay Light & Chemical com •

McCord Radiator & Mfg—
$2% cumulative preferred •

McWilliams Dredging Co common *

13%

.-x.

9%

8%

20

11%
93/s
24%

Week's

Range
of Prices

Low High

16% 16%
13 13%
9% x9%

, 83/4 8%
17% 17%
35 Va 36
47° 47

128 128%

X1693/4 1713/4
8%
19 ;
3

8

5%
8

19%
31%
20

523/s
11%
83/4.
24

93/4
19 /•'■•
3%
8]/4
5%
9 -

193A
34

21%
52%
12

93%
24%

31 31
I 25% 25 25%

6% 63/fl 6%
•IX.* ■' 7% 7%

18% 183/4

27% 27% 27%
•l-i > 107 107%
2% 2% 2%

17 17 17%
33/4 3% 33/4

121 121 121

127 123 127
■ 18% 183/4
23% 23% 23%
20% 20 20%
8 Va. 75/s 8VB

59 Va 60 Va
37 ,C 37

41% 38 41%
703/4 71

- 72 72 72

115 115 115%
23% 22% 24%
— 6 6 Va

30%
11%

1063/4

43/a

20%

30

8%
69

17

20%
21%

75% 80
f 30% 31%
10% 11%
43% 43%
29 Va 293/4
33 33%
106% 106 3/4

7 8

44% 44%
18 18%
223/4 223/4
4% 4%

17% 20%
38 383/4

15% 15%
17% 17%
27 30

54

17
8

68 -

16

16%
19%
21

54

17

9%
69%
16

17

20%
21%

■■ 28% 28%
15% 15 Va 16

'•«— 55 56

17 17

38 38

213/4 22%
5 4% 5

10% 10%
38% 37% 38%

27 27

24% 24% 24%
8 8 8

••Vw 37 37

23% 23%
— 26% 26%

93/4 9%
9% 9 10

323/4 33%
533/4 *53% 53%
— 48 48

7% 7% 73/8
11% 11% ll3/4
45 44 45

8% 8% 8%
"

'

• 6% 7

7% 7 73/4

40 39

16

40

16

Sales

for Week
Shares

100

3,850
800

150
200

150

100
■ 20

900

4,800
100

2,100
1,350
600

5,600

300
1,450
1,950
200

1,500
3,950
200

300
400

» 300
50

500

150
150

950

2,100
2,300
120
380

■10
200

550
41,330

350

100

900

300

20
200

2,200
300

290

8,400
1,350

50

200
700

40

40

100

1,550
-

100

1,700

5,800
875

250

50
800

500
100

750

800

100

600

950

650

300

1,000
150

100
100
300

1,000

600
200

800
350

900

20

100
100

500

5,150
350

1,8^0
300

250
220

4,200
450
600

420
100

Range Since January 1
Low

15% Jan
10% Jan
7% Jan
83/4 May

163/4 Feb
/ 29 Feb

39% Jan
124 Jan

1583/4 Jan

6% Jan

17 Mar

1% Jan
7% Jan
3 Jan

5% Jan

16 Apr
26 Jan

16 3/4 Jan
48% Jan

10% Mar
7% Jan
18 3/a Feb
24 Jan

23% Jan
5% Jan
6% Jan

13% Jan

22 Jan

99% Jan
% Jan

14 Jan

li Jan
120 Jan
82 3/4 Jan
8% Jan

21% Mar
16 Jan

73/8 Jan
53 Vs Jan
35 Jan

25% Jan
54% Jan
54% Jan

93% Jan
16% Jan
3% Jan

60% Jan
28% Jan
7% Jan
36 Jan

1

263A Mar
26 Jan

104 Jan

3%' Jan

40% Mar
15 . Jan
18% Jan
4 Apr

133/8 Mar
35% Jan

11 Feb

133/4 Jan
27 Jun

49% Feb
16% Feb

6% Apr
62 Jan

10% Jan

13% Mar
16 Jan

18% Feb

22 Jan

13%t Apr
48 Jan

14% Jan
37% May
17 Jan

3% Jan

7% Jan
20 Jan

26 Apr
Xl9% Jan

6 5/8 Jan
12 Va Jan
22 Feb

20% Jan

6% Jan
7% Jan
28% Mar
52% Feb
38 Va Jan

4% Mar
7% Jan

37% Jan
7% Jan
6% Jan
5Va Jan

34% Jan
13% Jan

High

18% Jan
15% May
10% Feb
11 Va Jan
19 Va Apr
38% May
495/s May
135 Feb

1713/4 Jun

93/4 Jun
21% Jan

33/8 May
93/4 Feb

6% May
9 Jun

19% Jun
34 Jun

21% Jun
55 Feb

13
10

Feb

Apr
24% Jun
32 • May
27% Feb
7% Feb
8 May
19% May

28 Mar

108% Mar
2% Apr
17% May
4% May

131 Jan

130 * May
20% Apr
27% Mar
20 Va Apr
9% Feb

61 May
, 38% Jun

415% Jun
71% Jun
72 Jun

116 May
24% Jun
63/8 Jun

80 Jun

31% May
12% May
43% Jun
30% Jun
34% Jun
108% Apr

8 Jun

46 3/4 May
183/4 Feb

24% May
5% Mar

20% Jun
40 Va Feb

163/4 May
18% May
34% Feb

56 Mar

18 Apr
9 Va Jun

70s/8 May
16 3/4 May
11 Jun

20% Jun

213/4 Feb

28% Jun

17% Feb
57% Mar
17 Feb

40 Jan

23 May
5% Jan

11% Mar
38% Jun
29 Feb

25% Feb
8% Mar

39 Jun

23% Jun
29 May

10% Jun
10 Jun

34 Va Apr
56 May
48 Va Jun

7% Jun
13 May
45 Apr
9 Va Apr
7% Mar
7% Jun

•V
40 Feb

17% Jan

STOCK8—

Marshall Field common

Masonite Corp common

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Par

1Mtckelberry's Food Prod com—
Middle West Corp capital »
Miller & Hart Inc common vtc
$1 prior preferred 10

Modine Mfg common—..— *
Monroe Chemical Co preferred-. *
Common i *

Montgomery Ward & Co common—*■

Nachman Springfilled common. ,*
National Cylinder Gas common——1
National Pressure Cooker common 2
Natlonnl Standard Capital stock 10
Noblitt-Sparks Ind Inc capital 5
North American Car com—— 20
Northwest Bancorp common *
Nor West Util pr lien preferred—100

1% preferred _ 100
Nunn Bush Shoe common-J 2%

Parker Pen Co (The) common—r—10
Peabody Coal Co class B com 5
6% preferred : 1 100

Penn Elec Switch class A 10

Low High Low

25% 25%
•

2,100 183/s Jan

,y.,, -v 443/4 44% 100 41% Jan -

10% 10% 900 8% Apr
153/4 15 Va 153/4 1,900 10% Jan

3% 3% 3% 1,800 2% Jan
14 14 200 12 Jan

38% 38% • 50 33 Jan
54 54 54 20 48 V2 Jan

4 4% 300 2 3/4 Mar
63% 63% 100 48 V2 Jan

17

49%
7%

106%

Pennsylvania RR capital— ——50 39 Vs
Poor & Co class B_ * —

Potter Co (The) common/ 1 5%
Pressed Steel Car common— 2 20

Quaker Oats Co common— >

Rath Packing common————10
Raytheon Mfg Co 6'/o preferred -—5
Common (new) 50c

Sangamo Electric Co common *
Schwitzer Cummins capital 1
Serrick Corp class B common —1
Signode Steel Strap Co—' V
Common (new) •

Sinclair Oil' CorpL«. '

South Bend Lathe Works capital-
Spiegel Inc common —

St Louis Nat Stockyards capital
Standard Dredge preferred-
Common •

Standard Oil of Indiana capital—
Stewart-Warner Corp com—, -

Storkline Fur Corp common-

Sundstrand Machine Tool common-
Swift & Co capital—
Swift International' capital—

Union Carbide & Carbon cap *
United Air L Transp cap__ 5
United Light & Rys w i
U S Steel common »

Utah Radio Products common 1

Walgreen Co common *

Westinghouse Elec Corp new_, 12%
Wieboldt' Stores Inc common- *

Cum prior preferred *
Wisconsin Bankshares common *
Woodall Industries common: 1 2

Yates-American Machine capital 5
Zenith Radio Corp common *

5 %

25%

16%

2(2%, 223/4
15 / 15% •

26% 28

39%, 40
43 43 ••

' 17%. 18%f:
25% 26 Va
145 145
57 58%
17 17

49V 49%
7% 7%

105% 106%
20 20%

38% 39%"
17% 18 Vs
5% 5%

20 20 f

88% 88%

32 V 32%
5Vs. 5%'
20 Vs- 22%
.rr■■

26% 26%
23% 25%
*%' 6%

14%
16%

15 <

16%

.J50
.-,;• 500
450

250

200

250

450

... 10
160

... 20

150

4,600
140

150

1,800
200
450

100

110

310

50

800

100

1,200
400

600

1,800

19%
,13%
15%

"36%
38%

■ *17%
23%
136
43
16

Feb

Mar v

Mar
Jan

Feb

Jan.,
Jan

Jan
Jan

Feb

333/4 Jan

"4% Jan \
98 Jan° '

18 Va Mar

33% Jan
13% Jan ;.t
5 - Jan

163/4 Jan

76% Apr „

- t'O' ■ \

32 Jun"'.

-'4% Jan f
18% May /; ,

23% Jan- :

18 3/4 Jan

5% Jan

14% Apr
15 Mar

High

. 26 Jun
46% Jun

14% Jan
• 15% Jun"
% 4% Feb
. 14% May

"*0 Feb
55% May
4% Jun
65 May

> 23 Apr
IS3/® May
32 May
41 Anr
44 .: Feb

-19 Apr
26 Vs Jun
153 May
58% Jun
17 Jun

50 May
83/» Mar

107 Mar

.
, 21% May

40.% May
18% Jun

•-. 6% Mar
20% Mar

.89 Va Jun
^

_ y * ■ ■

f'-: 46% Jan
'

5% .Apr
22% LJun

*: 26% Mar
25% May

:
; 6"% Feb

15% Apr
17% Mar

_5 26% . 26 26% 1,400 22% Jan 26% Jun
.2 163/4 I6V4 163/A 300 12 Va Mar U 17% May
• 42% 35 • 42% ' 470 26% Apr 42 Va June

!io 22% 22% 100 203/4 Jan 23 Feb
,.i "4% 4% 43/4 1,800 " 3% Jan 5V4 Mar
.25 38 373/4 38 H; 720 23% Jan 38 Va May
-5 20% 20% 20% 40Q 16 Mar 21% Apr
10 143/a 143/a 14% 50 13 Jan 15 Feb
—5 ; 14% 14% 15 650 14 Apr 16% Feb
.25

'

34% 34 ■: 34% 1,500.. 31 Apr 343/4 Feb
15 — . 37% 37% 100 32% Mar 38% May

25 52%" 52% 100 49% Jan 55 May
25 22% 23% 150 ~ 17 Jan r 23% Jun

42 '• 41%" 42 y** V.t; 230 363/4 Jan 42 Jun

69%
9*%

21

88% 90

39% 40%
177/a 18
67"

9%
69%
9%

14

11

Unlisted Stocks-

American Radiator & St 8an com..
T

Anaconda Copper Mining
Atch Topeka & Santa Fe Ry com_.

, Bethlehem Steel Corp common—.

Curtiss-Wright
> Genera] Electric Co

Interlake Iron Corp common

Martin (Glen L) Co common
Nash-Kelvlnator Oorp
New York Central RR capital

_^9
-50
.100

1

.1

-5
.

Paramount Pictures Inc
Pullman Incorporated
Pure Oil Co (The) common
Radio Corp of America common

Republic Steel Corp common

Standard Brands common

Standard Oil of N J
Studebaker Corp common —

U S Rubber Co common-.

1

-25 j

1

.10,

34%
96%

6%

27

20%
29%

33%

19%
12%
24

62%

32% 33%
34% 34%
21 21

103% 103%
13% 14
10 11

7% 8

39% 40

14% 14%
34 34%
96% 96%

,6% 7 ,

43 433/,
10% 10%

26% 27
20 Va 20%
27% 29%

33% 333/4
53% 53%
19 19 Va
11% 12%
23 ... 24

62'/a 62%
26% 26%

400

300

1,300
1,400
700

.300
800

200

10

2,450
1,450

350
500

800
500

200

2,400
700

700

400

900

2,400

900

100

1,100
2,650

1,500

200

2t)0

79 Jan

23% Jan
14 Va Mar
58% Jan

7% Jan

31% Mar
33 Vs May
14% Jan

102 3/4 Mar
11% Jan
8% Mar

7% Jan
37 , Mar

11% Jan
29% Jan
76% Jan
67% Jan

5% Jan
38 Jan
9 Mar

23 Vs Jan
15% Jan
22 Jan.

28 Jan

48 3/8 Jan
17 Jan

10% Jan
19% Jan

29% Jan
56% Jan
18 3/4 Jan
58 Va May

933/8 May
40% Jun
18 Apr
69% Jun

*10% Mar

34% May
37% May
21 Jun

• 103% Mar

y' 14 : Jan
11 Jun

9% Jan
42 Feb

15% May
35% Jun
963/4 Jun
81% Apr

7 Jun
44 3/8 Jun
11 Jun

27 Feb
22% May

29% Jun

34% Jun
53% Apr
21 Mar
123/4 Feb
24% Jun

32% Apr
65 Va May
29 % May
60 Apr

Cincinnati Stock Exchange
Friday

STOCKS— saie Price

Par
American Laundry Machine i 20
American Products z

Prior pfd I~_H7
ChumgokT —! ,,1/
Cincinnati Ball Crank """5 . 4
Cincinnati Gas & Electric pfd_IIIIIl0O 108V2

Cincinnati Street 50
Cincinnati Telephone IIZI~~5q ' "• *"*"
Crosley Corp ; « —

Dayton & Mich pfd— *

Dow Drug II «
Preferred ~ inn

Eagle-Picher IIII_io To,/
Formica Insulation * ° /2

Gibson Art „

Hobart class A HH * /■ 45
Jaeger Machine — " * ~~
Kahn .I,!!"""""* 25

1st preferred " inn
Kroger ....

Week'i

Range
of Prices

Low High

35% 35%
1% 1%

>, 4% 5

12% 12%
33/4 4

1083/4 109%

Sales

for Week
Shares

si
63

162

'

81

579
,146

Range Since January 1
Low High

32% Jan 36% Feb
1 Jan

4% May

1% Mar
5 Jan

10 Jan
2 3/4 May

107% Jan

- 12 Va 123/s > *
'

369 8% Jan
81% 83 159 78% Jan

38% 40 3/4 470 28% Mar
98 98 7 98 Mar
8 8 130 7 Apr

106 106 - 3 105 Jan

18% 18% 50 133/4 Jan

27% 273/4 24 26%. Apr

43% 45 110 40 Jan

48% 48% 100 45 Apr
25 25 5 25 Jun

HVs 11% 150 11 Va Jun

48% 48% 20 48 Apr
42% 43 3/a 123 36% Jan

12% Feb
4 Jun

109% Jun

» 14 Feb
83 Mar
40 Vs Jun
98 Mar
9% May

107 Apr
18% Jun
-33% Jan

46 Apr
48% Ju"
25 Jun
13% Jan
50 Jan
44% May

For footnotes see page 2696.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 15

2691

8TOCKS—

Friday
Last

Sale Price

Par

.2.50
Lunkenheimer
Magnavox —

rrooter & Gamble ; •

-i 8% preferred -—.J.. . — loo v
Randall class B £ *
Rapid —.—; •
U. S. Printing-^-— ._

.Preferred U -50

29%
ll7/a

19

Week's

Range
of Prices

Low High

28%' 29%
11% 11%
59% 61%
245 245
4% 5

25 25

18% 19

49% 50

Sales
for Week
Shares Range Since January 1

Low High
190 27 Jan 32 Mar
33 11% Jan 13% Feb

664 55% Mar 62% Jun
15 234 Apr 245 Jun
31 3% Feb 5 Jun
10 23% Jan 27 Mar
534 14% Jan . 20 May
87 43 Jan 50 Jun

Unlisted— 7.

American Rolling Mill
Cities Service .

Columbia Gas
General Motors —
Pure Oil .i——i.—
Standard Brands

—25 i9I/4 18% 19 Vi
■ * 23% 22% 24

6% 6% 6%
„UQ 68% 68% 69
—— ; " 19% 19% 19%

»
35% 35% 37%

246
199

258
248

78

120

15% Jan
19 May
4 Jan
62% Jan

18% Jun
28% Jan

19% Mar
24 yJun
7% Jun
70% May
19% Jun
37% Jun

Cleveland. Stock Exchange
Y i STOCKS— -

.. 'jy'. ,v;'y■ Par
Akron Brass Mfg 50
American Coach & Body 5
Brewing Corp of America —15
City Ice & Fuel •
Clark Controller 1
Cleveland Cliffs Iron preferred *
Cliffs Corp common 5
Commercial Bookbinding , _*
Detroit & Cleveland Navigation 5
Eaton Manufacturing —' : 4
General Tire & Rubber.^. —.5
Goodyear Titc & Rubber common *
Great Lakes Towing common 100
Greif Bros Cooperage class A——*

Halle Bros common..

Preferred

Hafbauer Co 1 ——

Interlake Steamship
Jaeger Machine :
Jones & Laughlin
Kelley Island Lime & Tr
Laihson & Sessions
Medusa Portland Cement——

Metropolitan Paving Brick comm
National Acme *.

National Refining common—

National Tile ——

Nestle LeMur class A .

Packer Corp
Patterson-Sargent —

Reliance Electric —i
Richman Bros

Standard Oil pf Ohio—:
Thompson Products, Inc —---

Van Dorn Iron Works
Vlchek Tool — ;

Weinberger Drug Stores?—,
White Motor

. ,

Youngstown Sheet & Tube—

Friday
Last

Week's

Range
8ale Price of Prices

Low High

Sales

for Week
Shares Range Since January 1

13%

89%
22%
15%
5%

7

13%
"

a50%
a21%
21%
89%
22

15%
5%

t 58%
a29%

*

a54%
40

52%

7 7V
13%

a50%
a21%
21%
89%

22%
15%
5%
58%
a29%
a54%
40

52%

50

350
5

25

100
488

972

25

500

50

110
30

25
65

Low

6% Jan
12% Jan
47 - Jan

20% Jan
19% Jan

80% Jan7
18% Jan
14% Mar

5% Apr
49 Jan

26 Jan
49 y2 Mar
39 Mar

48 Jan

High

7% Feb

13% Mar
51 Apr
23% Jan
22% May
93 Mar

24% Mar

15% Mar
7% Jan

61 May
32% Feb
57% Feb
45 Feb

56% Jan

.5 23 23 108 16% Jan 23 Mar
.50. •.»—• 54 54 120 52 Jan 55 May

"9% 9% 50 8%. Jan 9% Mar
<*

37 37 435 33 Jan 39% Apr
<«

- ■

'

25% 25%
'

200 " 23 % Jan 30 Feb
■mmim '. * a33 a34 126 27 Vs Jan 34 y4 Jun

• 16 16% 500 13% Mar 17% Jun
'

— — V-' 9% IOVB 417 7% Jan 10% Feb
• ? 30% 30% 31% 500 23% Jan 32 Jun

7% 7% 200 4% Jan 8 Jun

a25 % a25 V4 50 20*/8 Jan 26% May
-l ■' '

—— ■ ■ 15% 16% 403 15 May y 17 Jan
*

4 3% 4 1,685 2 „,Jan 3% May
8 8 185 7% Feb 10% Feb

,27% 25 27% 500 18 % Jan 27% Jun
ft

__ 21% 21% 60 16% Jan 21 May
18% 18% 18% 45 14% Jan 18 Vs Jun

47 45 47% 806 39% Mar 46 Jun

.10 V - • 22 22 482 20% May ,
V 23% Apr

a487/s a48% 20 45% Jan 53%-Mar
«

23% 23 23% 575 18% Jan 24% Feb
8 8 167 7% Ja», 10% Feb

_* 20 20% 400 , ' 14 Mar 20% Jun

Zi 31% 31% 50 26 V4 Jan 31% May
*

a47% a47% 50 39% Jan
1

51% May

•

, Unlisted— ,

Addressograph-Multigraph
General Electric common

Glidden Co common.,

Industrial Rayon common
Interlake Iron common

New York Central RR com

Ohio Oil common

Republic Steel
U S Steel common

Youngstown Steel Door common.

.10 a27 a27 a27% 100 22% Jan 30% May
a43 a43% ... 175 37% Jan 44% May
a30% a30% 10 25% Jan , 32 May
a46% a46% 25 39% Jan 49% May
al0V2 al0% -165 8% Mar 11 Jun

a28 V4 a28V2 83 21% Jan 29% Jun

al7% al8 185 17 Mar 20% Feb

a22% a24Vs 456 19% Jan 24% Jim
• - "a67% a68%. • 143 > 58% Jan 69% Jun

a23 Vs a23Vs 75 20 Mar 25% May

watling, Lerchen fit Co.

Members

New York Stock Exchange r-. •' y New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange

STOCKS-

Friday
Last

Sale Price

Allen Electric • 1
Briggs Mfg *
Burroughs Adding Machine *
Chrysler Corp 5
Consolidated Paper »10
Continental Motors common 1

Detroit & Cleveland Nav common—10
Detroit Edison common 20
Detroit Gray Iron 5
Detroit Steel Corp common 2
Frankenmuth Brewing ! 1
Gar Wood Industries common 3
General Finance 1
General Motors common —-10
Goebel Brewing 1
Graham-Paige common 1

Hall Lamp 5
Hoover Ball & Bear -10
Hosklns Mfg ,,s 2%
Hudson Motor Car common ,—*
Hurd Lock & Mfg „ 1
Kingston Products common —1
Kinsel" Drug ; 1
LaSalle Wines 2
Masco1 Screw Products i ' 1
McClanahan Oil common i

ny8

5%
23%

16%

8'A

4 %
7

11%

31%
7%

I 4%
1%

Week's

Range
of Prices

Low High

2 2%
43% 44%
16% 16%
114 114

19% 19%
10% 11%

5% 5%
23% 23%
1% 2
16% 16 %
4% 4%
9 9%
8 8f%
68% 63%
4% 4%
6% 7Vb

Sales

for Week
Shares

320

340

235

227

495

1,960

800

1,930
200

491

200

2,380
583

630

1,940
14,612

I

Range Since January 1
y LoV>
2 Jun

37% Mar
14 Jan

101% Feb
18 Jan

8% Jan

5% May
21% Jan
l»/2 Jan
15% Jan
4 Apr
7% Mar
7 Jan

62% Jan
3% Jan

5% Jan

9% Jan
23% Jan
12% Jan
15 Vs Jan
6 May
3% Jan
l'A May
5% Mar

1% Jan
32c Jan

High
2% Feb

44% May
18 May

116 May
21% Feb
12 Mar

7% Jan
23% Jun
2% Mar
17 y8 Mar

5% Feb
9% Jun
8% May

70 Apr
4% Feb;
7% Jun

11% May
25'A May
14 Jun
34% May
7"% Jun
5% Feb
1% Feb
7% Jan
1% Feb
55c Mar

STOCKS— \ k

v Par

Michigan, Die Casting common—1
Micromatic Hone 1
Mid-West Abrasive — 50c
Packard Motor Car •

Parke, Davis & Co •
Parker Wolverine ——

Peninsular Metal Products 1
Prudential Investing —, . 1
Rickel (H W) common —: —2

Scotten-Dlllon common 10
Sheller Mfg 1
Simplicity Pattern 1
Standard Tube B common 1

Tivoll Brewing _1

Udylite common , 1
Union Investment — *

United Shirt Distributors *

U S Radiator, common.—. 1
Preferred 50

Universal Cooler class A . *
• Class B .1 •

Warner Aircraft common

Wayne Screw Products
1

4

Friday Week's Sales
Last y- Range for Week

Bait Price of Prices Shares

Low High

3% 3% 3% 1,200
20 20 300

3-;-' 3% . V■ 900

6% 6% 6% 5,745
31 31% 31% 509

■

15% y 15% 16 514

3% 3% 3% 1,450
3 Y ■■■:, 3 3 785

4 3% 4 1,055

13% 14 625

1% 9% 9%
"

880

3% 3% 3% 300

3% 3% 900

; 4% 4% 4% 395

9% 8% 9% 2,350
7 7 200

MM 6% 6% 100

8 8 8% 1,300
44 43% 44 125

MM
- 16 16 100

5% 5% 250

1% 1% 1% 2,220
— 5% 6 ;>■ 2,100

Range since January 1
Low High

2% Jan 3% Feb
13% Jan 20 Jun

2% Feb 3%j Jan
5% Jan 7% Feb
29% Feb 34% Jun
13 Jan 16% May
2% Jan 3% Feb
2% Jan 3 Vs May
3% May 4% Jan

12% Feb
1

14 ■ jJun
7 Jan 9% May
3 Apr 5% Jan
2% Jan 4 Mar

3% Jan 5 Feb

5% Mar 8% Jun
6% Jan 7% May
5% Jan 7 Apr
4% Jan 9% May

37 Jan 44% May
13 Feb 16% May
5 Mar 6% Feb

\

1% Jan 2%i Mar
4% Mar 6 1 Jun

Direct Private Wire to Allen & Co., New York

FAIRMAN & CO.
Member Los Angeles Stock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

650 So. Spring Street— LOS ANGELES—TRinity 4121

Los Angeles Stock Exchange
Friday

*YY' . ;v'7;,-y,-,7/:';yv7y7-;7..7^7':v7^. Last ',y
STOCKS— Sale Price

Par

Aircraft Accessories Corp —50c 7%
Bandini Petroleum Co 1 4%
Barnhart-Morrow Consolidated 1 49c

Berkey & Gay Furniture Co .1 2%
Blue Diamond Corporation 2
Bolsa Chlca Oil Corp —1 3%
Broadway Dept Store Inc com *
California Packing Corp common •
Central Investment Corp—— 100 87
Cessna Aircraft Company —1 5
Chrysler Corporation 5 all4%
Colorado Fuel & Iron Corp— —*
Consolidated Steel Corp— •
Creameries of America 1

Douglas Aircraft Co. Inc —•
Dresser Industries (new)—— 50c a27%
Electrical Products Corp l.4 14%
Emsco Derrick & Equipment Co 5 11%
Exeter Oil Co, Ltd, class A——-—.-1
Farmers & Merchants Nat'l Bank—100
Farnsworth Television & Radio 1
Fitzsimmons Stores, class A—; 1 * sL
General Motors Corp common...—10
General Paint Corp common —*
Gladding, McBean & Co :———* 19%
Goodyear Tire & Rubber Co com •

Hancock Oil Co "A" common- * 59
Honolulu Oil Corporation —* >-
Hudson Motor Car Co • —

Hunt Brothers Packing Co com—-.10
Hunt Foods common——,——— 16%
Hupp Motor Car Corp 1
Xntercoast Petroleum Corp 10c —

Lane-Wells Company — 1
Lincoln Petroleum Co —-10c 70c
Lockheed Aircraft Corp — . 1
Los Angeles Investment (new).— .

Mascot Oil '■Company.^—-A—-i—- TO
Menascp Mfg Co_„—1 2.65
Merchants Petroleum Co — 1
Monogram Pictures common 1
Mt Diablo Oil Mng & Dev Co —1 75c
Nordon Corporation Ltd 1 15c
Northrop Aircraft Inc 1 8%

Occidental Petroleuqi Corp— —1 27c
Oceanic Oil Company— 1 38
Pacific Clay Products. —* 10 %
Pacific Finance Corp common—-10 . —

Pacific Gas & Elec common-,—-—25 '39%
6% 1st preferred. —— 25 —

5%% 1st preferred ,— 25 L,
Pacific Lighting Corp common
Pacific Western Oil Corp.— 10

Republic Petroleum Co common 1
Rice Ranch Oil Co — ——1
Richfield Oil Corp common •
Rvan Aeronautical Co.——1 8%
Safeway Stores Inc (new) • a21%
Security Company ——— 30
Shell Union Oil Corp— 15
Sierra Trading Corp— 25
Signal Oil & Gas Co "B"_. —*
Sinclair Oil Corp •
Solar Aircraft ComDany -1
Southern Calif Edison Co Ltd 25

6% preferred class B ———25
5%% pfd class C -—25

So Calif Gas 6% pfd class A —25
Southern Pacific Company •
Standard Oil Co of Calif.——*—•
Sunray Oil Corp.. 1 6%

Taylor Milling Corp *
Transamerlca Corporation: 2 13%
Transcon & Western Air Inc 5
Union Oil of California 25 22%
Universal Consolidated Oil Co.—10 18%

Week's

Range
of Prices

Low High

6%
4%
42c

2%
4%
3%
25%
a32% a32%

87 87

4% W 5
all4% a114%
a29% a29%

21 21 %

15% 16

7%
4%
49c

2%
4%
3%
25%

87%
a27%
14%
11%
33c

520

15%
6%
68%

15

19%
a54%

59

34%
31

23%
16%
4%
25C

15%
55c

26%
1.85

87%
a27%
14%
11%
33c

520

15%
8%
68%.

15

19%
a55

59

34%
31%
23%
17
5

25c

15%
70c

26%
1.90

;70 70
1.90 2.65
35c 35c

4% 4%
70c 75c
15c 15c

7% 8%

27c

33

10

14%
39%

41

36%
52%
a20%

27c

38

10%
14%
39%

36%
52%
a20%.

6% 6%
35c 35c
12 12%

8% 8%
a21% a22
48% 50

a27% a27%
12c 12c

a61 % a61%
16 Vs 16%

18%. 18%
30%' 30%
31% 31%
30% 31

40

48%
43

6%

40

50

43

6%

16% 16%
12% 13%
42% 42%
22% 22%
18% 20

Sales

for Week
Shares

525

800

4,000
900

350

3,545
495

50

25
900

145

30
564

950

■ 225
85

365

100

200

45

178

100

539
250

454

110

226
100

715
100

417
525

100

285

4,450
308

169

300

47,607
750
100

I,300
4,000
2,720

100

2.325
500
100

459

165

400

769

50

2,390
100

805

1,850
115

125

60

II,000
14

856

160

951
292

1,154
339

762

1,089
370

100

5.326
254

2,68 }
1,095

Range Slnee
Low

5% Apr
3% Mar

25c Aor

1% Mar
3 Jan
1.75 Jan

21 Jan

28% Jan
77 Ma? :

4% Apr
94 Jan

27% Apr
18% Apr
10% Jan

71 Jan

27% Jun
12% Mar

10% Jan
30c Jan

510 Feb

13 Jan <

6% May
62% Jan >

12% Feb

16% Jan
51% Apr

53% Jan * ■

33% Jan
15% Jan
16% Mar
16% Jun
3% Jan
25c Jun

13% Jan
45c Jan

19% Jan
1.85 Jun

67% Feb
1.45 Jan

30c Feb
4

. May
62 %c Mar

8c Jan

6% May

20c Jan
29 Apr
6% Jan
14% Jun
34% Jan
38% Jan
35% Mar

48% Jan
20 Feb

5% Jan
33c Mar
10% Jan
6% May

22% Jun
41% Jan

26% Jan
4c Jan

15% Mar
11 Jan

26% Jan
30% Jan
30 Mar
38 Jan
39% Jan
39. Jan
6fy4 Jan

15 Jan
10 Vs Mar
28 Feb
20% Jan
15% Jan

January 1

High
8 Jan

5% Jan
52%c May
2% May
4% Jun
4'/a Jun
26% May
33% Apr
88 < Feb

5% Jan

115% May
28 * Apr
25% Jan
16 Jun

89% Jun
28% Jun

15% Mar
■ 11% Mar
40c Feb

530 ( Apr
16% Feb
8 Feb

■Y 70% May
15% Jun
20% May
57% Mar

60% Feb
34% Jun
32% May
23% Jun
17 LJun

5% May
40cU Feb

16% Feb
70c Jun

26% Jun
1.90 Jun

75 l Feb
2.00 Mar

35c May
4% May
75c :Jun
23c Apr
9% Mar

• ; < -rf i ■

29c Feb
40 : Jan

10% Jun
14 % Jun
40 V8 Jun
41% May
36% Jun

52% Apr
20 Feb

8% Jan
43c Apr
13% Mar
30 May
23% Apr
50 Jun

27% Feb
14c Apr

17% Mar
18% Jun
30% May
32% Jan
31% Jan
40 Jun
50 Jun
45 May
7% Jan

16% Jun
13% Jun
42% Jun
25 % Mar
28 Mar

\

A I ■ ***
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 15

. v Friday Week's
Last Range

STOCKS Sale Price of Prices

Par . ■. t Low High

Walgreen Company ——* — 30 31
; Western Air Lines, Inc 1 a26% a28
Western Pipe & Steel Co.——-10 . __ 32% 32%
Yosemite Portland Cement pfd——-10 — 1.10 * 1.10

Mining Stocks— •

Alaska Juneau Gold Mng Co___ 10 7% . 7% 7%
Calumet Gold Mines Co — 10c — 2c 2c
Cardinal Gold Mng Co— 1 — 6c 6c
Cons Chollar G & S Mng Co -1 1.75 1.65 1.75
Zenda Gold Mining Co__ _—25c ;v/ 8c 8C 8c

Unlisted Stocks— :

Amer Rad & Stan San Corp— * — V al4Va al4%. •
American Smelt & Refin Co • a49Va a47% a49V8
American Tel Tel Co 100 al71 al697/a al72ya
Amer Viscose Corp— — 14. 50% 50% 50%

Anaconda Copper Mining Co 50 — 34% 34%
Armour & Co (111) 5 9% 8% 9%
A T & S F Ry Co 100 a967/a a93% a967/s
Atlantic Refining Company 25 a33% a33% a33%
Aviation Corporation 3 8% 8 8%

Baldwin Locomotive Works vtc 13 a29'/8 a29Va a30 Vs *

Barnsdall Oil Co i—5 — a21% a22
Bendix Aviation Corp 5 . a52% a52!/8 a527/a
Bethlehem Steel Corp * — 79% 79%
Boeing Airplane Co _____ 5 ■ 26 Va 27%
Borden Company —15 — 387/s 39%
Borg-Warner Corp 5 ,— 42% 42%

Canadian Pacific Railway Co—. 25 17% 16% 17%
Case J I Co.*. ___25 __ a42Va a42%

i Caterpillar Tractor Co * — a60% a63 %
Cities Service Company 10 — a22 a24

Columbia Gas & Electric Corp —• 6% 6% ,/ 6% -j
Commercial Solvents Corp * — 17 Va 17 V2
Commonwealth Edison Co—.— 25 — a30% a31Vs
Commonwealth & Southern Corp * " —1 1%

Cons Vultee Aircraft Corp..: _ —1 __ " • 25 25
Continental Motors Corp 1 11% 10% 11%
Continental Oil Co (Del)— —.—5 a32% a32%
Crown Zellerbach Corp.— ,—5 — 24 24 ,;

Curtiss-Wright Corp 1 v ; 6% 7
Class A 1 22% . , 20% 22 Va

Electric Bond & Share Company——5 ■ — al4al4%
General Electric Co • a43% a43 a43%
General Foods Corp. —. * a45% a45% a47%
Goodrich (B F) Co * a60% a60% a60%
Graham-Paige Motors Corp. 1 — 6% 7%
Great Northern Ry Co pfd • — a51% a52%

Int'l Nickel Co of Canada * — a34% a35%
Int'l Tel & Tel Corp • a29% a28% a29%

Kennecott Copper Corp • a38% a37% a38%

Libby, McNeill & Llbby 7 8% 8% 8%
Loew's, Inc —... * — 27% 27%

McKesson & Robbins, Inc_'_____—-18 — a28 a29%
Montgomery Ward & Co, Inc —„—• a63% a62Vs a63%

New York Central RR — • 29% 28 29%
North American Aviation, Inc. 1 __ 11 12
North American Co 10 __ 24% 24%

Ohio Oil Co_ T 18% 17% 18%

Packard Motor Car Co ,«.• 6% 6% 6%
Paramount Pictures, Inc 1 33% 33%
Pennsylvania Railroad Co__ 50 a38% a38% a39Va
Phelps Dodge Corp 25 __ 27% 27%

- Pullman Inc • 53% 52% 53%
Pure Oil Co • __ ; . al9 al9%

Radio Corp of America. !_* 12% 11% 12 Va
Republic Steel Corp * — 23% 23%

Sears, Roebuck 6i Co • al20% all8% al20%
Socony-Vacuum Oil Co 15

, __ 16% 16%
Southern Railway Company . * __ 45% 457/a

Standard Oil Co (Ind) 25 a38 a37% a38
Standard Oil Co (N J) ; 25 a61% a61% a62%
Stone & Webster, Inc * al5% al5% al5%
Studebaker Corp 1 26% 26%
Swift & Co 25 __ a34% a34%

Texas Company —25 a53 a52% a53
Texas Gulf Sulphur Co * a42% a42% a42%
Tide Water Assoc Oil 10 — al8% al8%

Union Carbide & Carbon Corp • - a88% a90%
Union Pacific Railroad Company 100 al29% al30%
United Air Lines Inc___ 10 __ a38% a40%
United Aircraft Corp. 5 29% 30
United Corporation (Del) * 3 2 3
U S Steel Corporation * a69% a67% a69%

Warner Bros Pictures, Inc 5 16% 16% 17
Western Union Tel Co class A * 48"% 48% 48%
Westinghouse Elec & Mfg Co 12% a34% a34% a35
Willys-Overland Motors, Inc ; 1 __ a22% a22%
Woolworth Company (F W) 10 a47% a46% a47%

Sales •

for Week

Shares

300
55

100

900

650

2,000
1,450
800

1,000

175

155

657

100

405

1,760
312

'

10

4,966

195

45

65

245

380

60

260

945
45

140

237

140

125

105

16,960

'426

349
• 62

339

1,655
500

98

644

190

20

1,587
145

295

141

Range Since January 1

655

255

525

112

1,907
997

474

2,265
353

■ 543

230

360

198

1,278
463

207
J

956

250

234

228

30

455

170

62

75

155

25
85

205

536

8,714
505

525

215

210

65

462

Low

25 Jan

16% Jan
27% Apr
1.10 Jun

6% Jan
l%c May
2%c Jan
1.00 Jan

6c Mar

12 Jan

42% Jan
161 Feb

50% Jun

29 % Jan
6% Jan
77% Jan
32% May
5% Jan

26% Jan
17% Jan

68% Jan

17% Jan
34% Jan

39% Apr

10% Jan
39 % Jan

48% Jan
20% Feb

4% Jan
16% Jan
29% Mar

U Feb

18 Jan

9 Jan

33% Apr
21 Mar

5% Jan

19% Jan

9% Jan
38% Jan
40% Mar

54% Jan
5% Jan

50% Jan

30 Jan

18% Jan

175 35% Mar

7% Jan

26% May

48% Jan

22 Jan

9% Jan
19% Jan

1,203 17% Mar

5% Jan
28% Mar

33% Jan
26 Mar

48% Mar

17% Jan

10% Jan
19% Jan

101% Jan
13% Jan
34 Va Jan

35% Jan
57% Jan
11% Jan

18% Jan
31% Mar

49% Jan
39% Mar
17% Jan

84% Apr
117% Jan
33% Feb
28 Apr
1% Jan

59"% Jan

13% Apr
44% Jan
35 Va May
17% Jan
41 Jan

High

31 Jun

25% May
32% Jun
1.45 Feb

7% Feb
3%c Mar
9c May
2.00 May
8c Feb

15% May
48% May
165% May
50% Jun

35% Jun
9% Jun

98 Apr
35% Feb

8% Jun

30 Va Jun
24% Feb

80% May
27 Va Jun
38 May
42% Jun

17% Jun
42 May
60% May
23 % Jun

7 Jun

17% Apr
31% May
1% Apr

25 Jun

12% Mar

34% Mar

25 May
7 Jun

22 Va Jun

14% Jun
43% May
42% Apr
60% May
8 Jan

52% Apr

35
31

May
May

39% Apr

9 Va Apr
28% May-

61% Apr
.'.■■■

29% Jun
12 Jun

24% Jun

20 Va Feb

7% Feb
34% Jun
40 Va May
28% Feb
53% Jun
20% Mar

12% Feb
24% Jun

108% May
17% Apr
45% Jun

38% Mar
62 Apr
13% Feb
29% May
34% Jun

55 Feb

39% Mar
20 Mar

92% May
117% Jan
39% May
32% Jan
3 Jun

69% Jun

17% Jun
49 Va Jun
37% May
23% May
45% May

Philadelphia Stock Exchange
Friday
Last

8TOCKS— Sale Price

Par

American Stores •

American Tel & Tel 100 171

Baldwin Locomotive Works v t c 13
Budd (E G) Mfg Co common • 15% >

$5 preferred it; . •
Budd Wheel Co__ 1? • 16 V*

Chrysler Corp i'i 5 115%
Curtis Pub Co common _• 1434
Prior preferred * 68%

Delaware Power & Light 13%
Electric Storage Battery— • ~~

General Motors 10 68%
Gimbel Brothers •

Week's
, Sales

Range for Week
of Prices Shares

Low

20%

28%
14%
84%
16

Range Since January 1

12%
66%

22

High . Low High

21%
172 Va

620

1,287

17 Va Jan
157% Jan

25 Mar

173% May

29%
15%
84 V2
16%

170

.1,079
5

40

25% Jan
10% Jan
84 May
10% Jan

30% Jun
15% Jun
85 May
16% May

115%
14%
68%

140

1,904
405

92% Jan
9% Jan

59 % Jan

117% May
14% Jun
68% Jun

22%
47

1,662
310

16% Jan
44% May

22% Jun
51 Feb

69%
26%

1,278
75

62 Jan

21% Jan
70% May
28% May

STOCKS— i

Lehigh Coal & Navigation
Lehigh Val'ey RR
National Power & Light

■ ' ' '' 'Y / I
Pennroad Corp —

Pennsylvania RR
Pennsylvania Salt Mfg
Philadelphia Electric Co common
$1 preference common
4.4% preferred

Philco Corp

Reading Co common -50
1st preferred ———————50
2nd preferred : -50

Reo Motors 1

Friday
Last

Sale Price

Par

• 13%
50 16%

11%

-1 7%
50 39%
10 38%
• 26 Va
a 27%

.100
J

120%
36%

27%

Week's

Range
of Prices

Low High

13% 14%
16 16%
10% 11%

V 7% 8

38% 39%
38% 39%
25% 26%
27% 28,
119% 120%
45% 37

26 27%

49% 50 Va
44% 44%
24% 24%

8%
48%

8%
50%

Salt Dome Oil Corp. 1 8%
Scott Paper common * 50%

Tonopah Mining 1 1%
Transit Investment Corp common—25
Preferred 25

United Corp common * 2% 2 3
$3 preferred * — 46 46%

United Gas Improvement— 13% 16% 15% 16%

Westmoreland Inc 1. 10 __ 19%,/19%

Sales

for Week
Shares

! • 798
145

485

3,678
,. 3,857

, , 150
3,561
1,608

40

470

267

117

330

50

■ 100
247

Range Since January I
Low

High
12% Jan 15% Feb
6% Jan 17 Ju
7% Jan ny Ju

1% 1% 150
% 1% 2,252

3% 3% « 1,465

6,038
318

1,810

14

5% Jan
32% Jan

37% Mar
21 Jan

24% Jan
117 Jan
32% Mar

19% Jan
43% Feb

36% Jan
15% Jan

7 May
42% Feb

1 Jan

% Apr
1% Jan

1% Jan
38% Jan
13% Jan

18% Jun

8 Jun
40% May
41 Jan
26% May
28% Apr
120 Va Jun
39% May

29 Va Mar
50% Jun
45 May
27 Va May

10% Jan
50% May

1% May
l'/a Jun
3% Jun

3 Jun
46% Jun
17% Mar

20 May

Pittsburgh Slock Exchange
stocks—

Allegheny Ludlum Steel
Arkansas Natural Gas Co pfd—

Friday Week's Sales
Last ' Range for Week

Sale Price of Prices Shares

Par Low High
•

33% 33% 10
-100

__ 10% 10% 129

Range Since January 1
Low . High

28% Jan 34% Mar
10% Feb 10% Jan

Blaw-Knox Co •

Clark (D L) Candy *
Columbia Gas & Electric common *

10%
6%

15 % 15%

10% 10%
6% 6%

Devonian Oil 10 23 V2 23 V2
Duquesne Brewing 5 25 25 25
Fort Pitt Brewing . 1 1 5V2 5V2 5 V2

Harbison Walker Refractories _* 22 22 22

Lone Star Gas 10 13% 12% 13 Va
McKinney Mfg 1 ,<.''v-'7:.y;"V/7~y;
Mountain Fuel Supply 10 __ 12 12%
National Fireproofing Corp—• 2% 2% 2%

Pittsburgh Brewing common * __ 3V8 3%
Pittsburgh Oil & Gas 5 1% 1%
Pittsburgh Plate Glass 25 I29V2 127% 129%
Pittsburgh Screw & Bolt Corp 8% 8% 8V2

Reymer & Bros— * __ 9Va 9%
San Toy Mining 1 gc 6c 6c
Standard Steel Springs 1 12 13 V2

United States Glass common.., 1 3 3
Vanadium Alloys Steel * 351/4 35%

Westinghouse Air Brake * 31% 30% 31%
Westinghouse Electric Corp com ,12% 35Va 34% 35 Va

30

125

195

146
535

300

50

946
v: 70

1,996
1,450

200

150

. ?0

77

200
5.500

719

120

189

162

367

13 Jan

9% Feb
4% Jan

20% Jan
18 % Jan
5% Apr

18% Jan

10% Jan
6 Feb

9% Feb

1% Jan

2% Jan
1% Jan

118% Jan
6% Jan

9 Feb

5c Jan

9% Jan

1% Jan

34 Jan

27% Mar

33% May

16 Va Jun

10% Jun
7 Jun

24% May
25 Jun

6% Feb

22 Va Mar

13 % Jjun
7 May
12% May
/ 2% Jun

4 Jan
1% Mar

142 May
9% Feb

9 % Jun
8c Mar

13% Jun

3Va May
38 Apr

31% Mar

37% May

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
r New York Curb Exchange Associate

Phone

CEntral 7600

Bell Teletype SL 593

SI. Louis Slock Exchange
STOCKS—

A S Aloe Co common

American Inv common

Friday
Last

Sale Price

Par

20
1

Week's

Range
of Prices

Sales
for Week

Shares

Brown Shoe common •

Burkart Mfg common IIIIII
Columbia Brewing common..^.^
Elder Mfg class Al
Griesedieck-Western Brew com—

Hussmann-Ligonier common

Huttig S & D common

Hydraulic Pressed Brick common"
Preferred

International Shoe common

Key Co common

Laclede-Christy Clay Prod com___
Laclede Gas Light common—
Laclede Steel common HI"

Meyer Blanke common

Midwest Piping & Sply common""
Missouri Portland Cement corn-
National Candy common.
Rice-Stix Dry Goods common

St Louis Bank Bldg Equipt com.
Securities Inv common

Sterling Aluminum commonlll"

Wagner Electric common—. .15

—5

-100

—5

.100

.100

-100
—20

—*
•

-—25
•

•

3
*

mil

Low High Low

50 50 50 25 50 Jan
10 9% 10 50 7% Jan

' ; '• ' ' ' *
.

,

55 55 12 45 Jan
— 33% 33% 9 30 Mar

15% 15% 15% 36 13 Va Jan
99% 99% 99% 30 95 May
36% 36% 36% 20 34 Mar

__ 22% 22% 25 10% Jan
18% 18% 45 14% Jan

■ 2% 2% 300 1% Feb
29% 34 J'il 1,050 23 Jan

41% 42
'

44 39 Va Feb
9% 9% 275 8 Feb

147/a 13% 14% ? 575 9% Jan
6% 6V8 50 4% May
22% 22% 50 17% Jan

21% 21% 25 20 Mar
34 34 34 170 27 Va Jan

22% 22% 55 17% Jan
—»'. ' 23 23% 380 20- May

'

'T- ■.

23% 24% 50 19 Jan

5v2 5% 5% 200 4 Jan
__ 28 28% 80 25 Jan

14 14 Va 130 IIV2 Jan

40% 40 ■ 40% 225 35 Jan

Range Since January 1
High

52

10

Jun

Jun

55 Jun
34 Jan

15% Jun
991/2 jun
38% Mar

22% Jun
20 Feb
2% Jan

34 Jun

42% Jun
11 Feb

14% Jun
6% Jun
22% Jun

21% Jun
34 Mar
22% Jun
24 Jun
24% Jun

5% Mar
29 Jun
14% Jun

41 May

For footnotes see page 2696.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 15

Canadian Listed and Unlisted Securities

DOHERTY ROADHOUSE & CO.
MEMBERS THE TORONTO STOCK EXCHANGE

293 BAY STREET, TORONTO 1, CANADA
Telephone: Waverley 7411 Cable Address:—"Dohroadco" Toronto

V Branches:—KIRKLAND LAKE—TIMMINS

Toronto Stock Exchange

STOCKS—

Par

Abitlbi Power & Paper common *
6% preferred 100

- 7% preferred 100
Acme Gas & Oil •
Agnew-Surpass Shoe Co common —

Ajax Oil & Gas 1
Alberta Pacific Consolidated 1
Aldermac Copper —*
Algoma Steel common *
Preferred —100

Aluminium Ltd common 1 •
Aluminum Co. of Canada 5% pfd._100
Anglo Canadian Oil •
Anglo Huronian •
Aquarius Porcupine Gold 1
Area Gold Mines Ltd— 1
Arjon Gold Mines 1
Armistice Gold ——1
Arntfield '———. ... 1—1
Ashley Gold 1
Astoria Quebec Mines 1
Atlas Yellowknife Mines 1
Aubelle Mines Ltd 1
Aumaque Gold Mines ——1
Aunor Geld Mines .1 1
Bagamac v Mines 1
Bankfield Consolidated Mines 1
Bank of Montreal 10
Bank of Nova Scotia 10
Bank of Toronto —10
Barkers Bakeries preferred-;-,———50
Bathurst Power A —*
Class B *

Base Metals Mining-
Bear Exploration & Radium—. 1
Beattie Gold Mines Ltd 1
Beatty Bros class A *
Class B

2nd preferred —100
Bell Teiepnone of Canada. w.—100
Belleterre Gold Mining — 1
Berens River Mines '
Bevcourt Gold —— _1
Bldgood Kirkland Gold — i
Bobjo Mines Ltd *— 1
Bonetal Gold Mines .1
Bonville -——————,——l
Braiorne Mines. Ltd — •
Brantford Cordage common *
Brazilian Traction Light & Pwr com__•
Brewers & Distillers ! _5
British American Oil.. •

British Columbia Packers *
British Columbia Power class A •
Class B *■

British Dominion Oil •
Broulan Porcupine Mines, Ltd 1
Buffadison Gold Mines 1
Buffalo Ankerite Gold Mines •
Buffalo Canadian Gold Mines •

Building Products ——

Bunker Hill Extension — *
Burlington Steel *
Burns & Co. class A———*
Class B — *

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High

3% 3% 4
59V4 58 60

167 167
10c 10c lOVaC

24 24

1.99 1.95 2.01
— 14»/2C 147aC

12VaC 12c 13c

__10

Calgary & Edmonton ——

Calmont Oils ——

Canada Bread common — —

Class B ——-

Canada Cement common

Preferred , ——

Canada Crushed Stone—— ■.

Canada Foundry class A———
Canada Iron Foundry common-
Canada Malting —

Canada. Northern Power—— ..

Canada Packers class A

Class B - .—

Canada Permanent Mortgage——_
Canada Steamship Lines common-
Preferred —

Canada Wire & Cable class A
Class B —

Canadian Bakeries common-

Preferred ;

Canadian Bank Commerce

Canadian Breweries common

:i" fpeferred
Canadian Canners common—

1st preferred , —

Conv preferred ;
Canadian Car & Foundry common-
New preferred

Canadian Celanese common

Canadian Dredge & Dock
Canadian Food Products .

Canadian Industrial Alcohol com A.
Canadian Locomotive

Canadian Malartic

Canadian Pacific Rv

Canadian Shipbuilding class B„—
Canadian Wallpaper class A
Class B

Canadian Wirebound

Cariboo Gold

Castle Trethewey
Central Patricia Gold Mines

Central Porcupine Mines
Chateau Gai Wines
Chemical Research
Ohesterville T.arder Lake Gold Mines.
Chromium Mining & Smelting
Circle Bar Knittiner—
Citralam Malartic Mines—. ;

_*

~.i
_*

7bo

100

.50

100

_10

.25

.25

,_1

-1

-1

_1

_1

; 122

105

90c

8.80

21c

23y2c
45c

44%c
10c

19c
73c

52c
1.20

3.90

42c

17y2c
18'/2
29

30

3>/4
15c
1.60

1.70
371/z
28%

170

ioy*
1.15

1.14

38c
20c >

36c
48c

17%

26%

25%

31/4
42c

69c

1.00

: 38c

22
5c

12

21%

1.95

25c

13

122

55

35

175
16%
45%

76

28

7%
98

16%
15%
51

19%
13%
31%
57%

23

64

31%
1.10

18%

2.70

2.65

21 %C
5

28c

1.83

37c

16%
98

119

104

84c

8.80

72c

21c

20c

43c

42c

10c

18c

73c
>■ 47c

1.20

3.90

42c

17c

17

28%
29%
46

17

3%
15c

1.58

1.70

37%
28%

17%
99%
122

105

93c

9.00

80c

25c

25c

49c

46c

13c

21c

82C
59c

1.40

4.05

52c

19c

18%
29 y4
30

• 46

17%
4%
17C
1.70

1.90

38

28%
112% 112%

167 170

10%,
1.20

1.45
45c

21c

37c
59c

17%
10

26%
9%
25%'

30

24%
3%
45c

70c

1.20

5.65

45c

22 y4
6c

12

22%
13

1.97

25c

6

71

13 Va
122

4%
24

70

56%
9 Va
35

14% .

175

16% ,

47

76

28

8

98

16%
15% '

51%
19%
24

20

14

32

58

23

64% .

7%
34

1.16

18%
6%

19% ,

19%
24%
2.70

1.30

2.75

21c 24%C

5 5
28c -35c ..

1.80 1.91
1.50 1.50
15% 15%
36C 46C

10%
1.14

1.10
38c

19c

34c

47c

17%
9%
26

9%
24%

30

21%
2%
42c

68c

1.00

5.15

38c

21%
5c

12

21

11

1.80
25c

6

71

13
121

4%
21%

70

55

9%
34

14%
171

15%
45%

75

27%
6%
97

15%
15

51

18%
23%

19%
13%
31

52

21%
62

7%
31%
1.05

17%
6

19%
19%
24%
2.70

1.25

2.65

Sales

for Week

Shares

3,680
2,460

10,

7,600
50

5,200
500

13,300
370

% 70
280
280

10,675
250

•

9,700
23,100
47,500
34,500
26,900
7,000
43,600

11,300
238,100
171,450
1,925
64,575
13,133

1,502
3,480
3,620

5

165

531

8,000
/ 21,405

39,678
95

175

18

369

550

4,200
30,850

v 48,700
23,000
21,666
16,900

645

600

8,716
272

2,175
85

800

293

, 11,900
- 15,850

7,755
3,218
50,700

560

6,000
495

255

319

7,700
7,600
220

50

1,585
75
24

260

500

385
: 100

715
• 1,145

44

1,721
439

140

295

185

30

3.925

8,015
275

330

370
500

2,345
840

% 590

150

170

470

425

6,383
27,724

30

. 10

20

20

800

5,620
/: 6,566
10,600

600

1,950
12,579

• 100

10

76,350

Range Since
Low

2 Va Mar
44 Mar

s

140 Jan

7%c Jan

19% Feb
1.25 Mar

, 12c Feb

12c Feb

14% Jan

97 Feb

95 Jan

100% Jan

73c Jan
7.60 Jan

72c Jun

16c

10c
27c

42c

6c

160
49c

35c
74c

Apr
Jan

Mar

May
Jan

Jan

Apr
Mar

Jan
3.60 Jan

13c Jan

10%c Jan
15% Apr
26% Mar

27% Mar
42 Jan

14 Jan

3 Apr
12%c Feb
1.52 Mar

1.55 Mar

29% Feb

22% Feb
111% Mar
161 Jan

9.50 Feb
90c Jan

1.10 Jun

30c Apr
12c Jan

15%c Jan
43c Jun
14% Jan

v 8% Jan
22% Feb
8% Feb

23%
25

Jan

Apr
20% Apr

„ 2% May
42c May
68c May
1.00 Jun

5.op Jun
8 Vac Jan
18% Jan
3%c Jan

10% Jan;
17% Jan

10% Jan

1.70 Jan
21c Jjan

Apr
Jan

6

V 63
914 Apr

118 .Feb
4% Jun

20 May
70 Jun

48% Apr
7% Jan

33 Jan
12% Apr

158 % Jan
11% Jan
39% Jan
70

23
Apr
Feb

5% Jan
95 May
14
8

44

15

Jan

Jan

Jan

Mar

19% May
17% Feb
10 Apr
27% Apr
45% Jan

19% May
49% Jan
6% Feb

16 Mar

70c Jan
11% Jan
5% Jan
16% Mar
16 Jan
20% Jan
1.80 Jan
1.00 Jan

1.89 Jan
12%c Jan

4 Mar

25c Jan
1.56 Jan
1.15 Apr
14% Jan

22c Apr

January 1

High

4% Jun
60 Va Jun
170 Jun

14%c Apr
24 Jun

2.30 May
19c Mar

20c Jan
18% Jan

100 Mar

122 Jun

105 May
1.13 Mar

9.55 Mar

96c May
25c Feb

29c May
49c Jun

50c
21c

29c

May
Mar

Apr
1.03 May
60c Apr
1.90 Apr
4.25 Jan

60c May
22'/2c Apr
18% Jun
30 Jan

30% Jan
46 Jun

17% Jun
4% Jun

24%c Mar
2.35 Feb

1.90 May
40 Feb

30 Apr
112% Jun
170 Jun

11 Va Apr
1.30 Feb

1.46 Jun

55c May
32c

45c

67c
18
10

Mar

Apr
Jun

Feb

Jun

Jun
Jun

27% Jun
9% Jun
25% Jun
32 May
24% Jun
3% Jun

73y2c Jan

78c Feb

(f 1.20 Jun
6.50 Jan

65c May
22% Jun
10c Apr
12 May
24 Feb

15% Jan

2.15 Feb

30c Apr
6% Mar
71 Jun

13% Jun
125 Jan

4?4 Jun
24

70

56% Jun
10% Jan
35 Jun

15 Jan

175 Mar

16% Jun
47 Jun

77% May
28 Jun

8 Jun
98 Jun

16% Jun
15% Jun
51% Jdn
19% Jun

25% Feb
20 May
14% Jun
32 Jun

58 Jun

23 Jun

64% Jun
7% Jan

35 Jun
1.35 Jan

18% Jun
6% Jun
19% Jun
19% Jun
25% May
2.90 Apr
1.30 May
2.79 May
33c May
5% Jan;

60c Mar

2.42 Jan

1.60 May
15% Jun
75c Apr

•Friday
Last

STOCKS—
, saie Price

Par

Cochenour Willans Gold Mines 2 4 35
Cockshutt Plow Co •

Coin Lake 1 69~
Commoil Ltd *

Coniagas Mines 5 2 00
Ooniaurum Mines 1.75
Consolidated Bakeries * Y.
Consolidated Mining & Smelting 5 67
consumers Gas (Toronto) 100 146
Conwest Exploration •

Corrugated Box common * """
Preferred ————————100

Cosmos Imperial Mills — * 25%
Croinor Pershing Mines—; ___ 1 i.go
Crow's Nest Pass Coal _100
Crowshore Patricia Gold m.\ 78C
Cub Aircraft —' ■ i.85
Davies Petroleum • 14%c
Delnite Mines ^ 1 1,75
Denison Gold Mines 1 *7C
Distillers - Seagrams common • 59
Preferred 100 115

Dome Mines Ltd •

Dominion Anglo common —_♦ 28
Dominion Bank 10
Dominion Coal preferred 25
Dominion Dairies common... *

Dominion Foundries & Steel com • 28%
Dominion Steel class B 25 10 Va
Dominion Stores • is
Dominion Tar & Chemical common—♦ 17%
Dominion Woollens common— • 11
Donalda Mines 1 1.31

Duquesne Mining Co 1 1.04
East Crest Oil • 13%c
East Malartic Mines 1 2.85
East Sullivan Mines — ,_1 4.60
Eastern Steel * 153,4
Easy Washing Machine.—. ___♦
Elder Gold —————1 79c
Eldona Gold Mines 1 95c

English Electric A—... ——♦
ClassB—-j——w. 6

Equitable Life —. — 25 10

Faiconoruige Nickel Mines—.* 5.95
Famous Players — ♦
Fanny Farmer Candy Snops 2 t 38%
Federal Grain common. * 5

Preferred ..... 100 78
Federal Kirkland Mining.,,. .1.1 10c
Fleet Aircraft * 4%
Ford Co of Canada class A —• 29%
Francoeur Gold Mines ...• 60%c
Frobisher Exploration • , 5.60
Gatineau Power common * 13

5% preferred 100 - 100%
5% % preferred —— 100

General Steel Wares common • 17
Preferred 100 105

Giant Yellowknife Gold Mines—.—1 6.85
Gillies Lake-Porcupine Gold ....1 20c
Glenora Gold 1

, 18c
God's Lake Mines Ltd—.. • 58c

Goldalc Mine ...1
Goldcrest-—,**.1. , 36%0:
Gold Eagle Mines ...1 9%c
Goldhawk Porcupine
Golden Gate 19c
Golden Manitou Mines 1 1.19
Goodfish Mining Co 1 7c
Goodyear Tire & Rubber common——• 104
Preferred —50 54%

Graham Bousquet—-*.1. —

Grand & Toy— ...... 10
Grandoro Gold Mines * 1 *
Great Lakes Paper vtc common *
Vtc preferred ... — —• ,30
Common—_w—' x> —

Preferred — ...*.
Great West Saddlery common * —

Gunnar Gold Mines Ltd 1 41c

Gypsum Lime & Alabastine * 11%

Halcrow Swayze Mines.——^^——1 16 %c
Halliwell Gold Mines 1 8%C
Hamilton Bridge —*
Hamilton Cotton .

Harding Carpets ; * 7%
Hard Rock Gold Mines— —1 81c
Harker Gold Mines 1 12c
Harricana Gold Mines—w...M—«l 45c
Hasaga Mines 1 1.20
Heath Gold Mines — —.— 1 74c
Heva Cadillac ...—— —-1 41c

Highwood-Scarcec Oils— —

Hnide & Dauch Paper.. —* 19%
HolUnger Consolidated Gold Mines....5 13%
Home Oil—. • 3.75
Homer Yellowknife 36%c
Homestead Oil & Gas — 1 12%c
Hosco Gold Mines— 1 66c
Howey Gold Mines——1 47c
Hudson Bay Mining & Smelting » 32%
Hunts Ltd class A____,
Class B —1• ■ U

Imperial Bank of Canada., 10 20%
Imperial Oil —* 16%
Imperial Tobacco of Canada ordinary_5 12'%
Inglis, John ——— —6
Inspiration Mia & Devei 1 1.18
International Metals common A——• 29 7a
Preferred — ——100 1057a
"A" preferred 100 1057a

International Nickel Co common— * , 38%
International Petroleum...— " 23%
International Uranium Mining—.—.1 1.05
Jacknife Gold Mines——*—• 32c
Jack Waite ■ - - 1 13VaC
Jacola Mines ——: —I —

Jason Mines i 44c
Jellicoe Mines —-1 10c
J M Consolidated — .1 —

Joliet Quebec 65c
Kayrand Mining ——.——1 50c
Kelvinator Co —

Kerr-Addison Gold Mines—.———1 15
„ Kerr. .Lake ■ —--1
Kirkland Hudson 1 1.25
Kirkland Lake — —f 1.30
Kirkland Townsite 1 34c
Labrador Mining & Exploration 1 5.00
Lake Dufault Mines Ltd 1 1.40
Lake Fortune Gold Mines 4— 17c
Lake Shore Mines. t.td_. - T 23%
Lake of Woods common— •
La Luz Mines—— ———• 6.50
Lamaque Gold Mines—.— • 8.05
Lang & Sons —*
Lapa Cadiiiac Gold Mines 1 17c

'Week's

Range
of Prices

Low High

3.95

13%
65c
25c

2.00

1.73

14%
66%
146

1.30
5

97%
25%
1.57
42

67c
1.75

4.35

13%
75c

25c

2.00

1.82

15

6774
147

1.42

5

97%
25%
1.66

42

79c

2.00

14%C 1572c
1.70 1.80

7c

58

115

28%
28

19%
12

13%
28

9%
17%
16%
10%
1.30

1.00

13C
2.80

4.50

15%
V ■ 14
75c

92c

24%
6

10

5.90

31

38 7«
4%
73

10c

4%
29%
60c

5.45

12

100

7c

59

115

29

28

20%
13

13%
28 74
1074

18

1774
11

1.50

1.25

15c

3.00

5.50

15%
14%

> 89c
1.29

25

6%
10

6.15

31

39
5

78

11c

4%
30

67c

6.00

13

100%
105 10574

16% 17
105 105

6.70 7.10
19%c 25c

18c 19%c
55c f 60c
26c
35c

9c

70c

18c
1.15

6%c
103

54%

28c

43C ;
10c

72c

21c

1.30
8c

104

55

9%c 1072c
8 7* 8 74
15c

574
29

5%
30

8

40c

11%

15c

5%
30

5%
30

8

44c
12

16c

8c

7%
16 %
7%
81c

ll%c
43c

1.02

72c

38c

11c

19

12%
3.65

36c

12%c 15 Vac
66c 80c

20c

9c
8

16 74
7%
90c

13c

49c

1.33

85c

53c

11c

20

13%
3.75
43c

47c

33%
25

257a
20%
16%
12%
8%
1.25

297a

45C

32

25

25

20

15%
12%
8%
1.18

28%
105 105 7a

105 7a 105 7a
32 V» 38 7a
23%
1.05

32c
13 %C
7 %c
44c

10c

8 74C
64c

49C

28%
14 7a
41c

1.16
1.26

34c

4.60

1.40

24

1.30

35c

15c

9c

48C

12c

8 V»c
83c

59c

29 7a
15%
41c

1.28

1.35

39c

5.15

1.46

15VaC 17 Vac
23% 24%

27

6.50

8?8
16c

30

7.00

8.35

18

18c

Sales
for Week
Shares

30,025
655

24,677
1,000
500

8,225
255

3,255
203

4,670
80

30
•

190

15,900
5

77,000
1,550

13,200
1,100

2,100
215

15

140

30

2,320
140

10

2,596
6,716
, 955
k 320

1,025
17,150
32,200
27,000
25,575
63,060

335

135

49,400
473,650

175
30
15

8,190
15

1,370
3,810
I 329

25,100
1,910
I,120

21,900
8,180
680

85

50
610

75

16,580

159,100
38,300

26,183
6,200
64,800

* 6,600
' 3,500

111,892
10,130
20,000

85

791

2,000
100

3,000
150

2,151
100

85

, 100

5,775

2,990

45,500
22,200

1,382
800

1,945
26,820
30.500

70,300
116,948
21,750
388,970

200

370

5,040
9,970
50,500
23.200

69,400
32,400
2,675

10

227

9,425
15,450
3,080

50

10,800
1,355
2,054
275

5,382
16,024
It.fMlO

14,800::
2,000
14,500
II,092
15,448

614

6R.R40

80,800
535

12,875
500

2,025
19,750
31,200
28,585
10,300
42,500

1,839
70

1,200
1,473
450

8,900

Range Since January 1

High

4.35 Jun"

14 May
77c May
26c May
2.25 Apr
2.09 Jun
16 Jan

70% May
149% Feb
1.60 Mar
5 Jun
98 Jufl
27 Mar
1.92 Mar

42 Apr
79c Jun

2.10 Jun
17c Maf
2.00 May
13c Mar

Low

2.94 Jan
12 Va May
43c Jan
23c Jan

1.33 Jan

1.45 Jan
14 May
49 Jan

145% Mar
1.21 Jan
3% Jan
90 Mar
23 Jan

1.50 May
38% Feb
60c Jun
60c Apr
12%c Jan
1.15 Jan
3%c Jan
42% Feb
115 Jun

25% Jan
28 Jun
18 Feb

11% May
10 Feb

247/a Feb
7 Mar

14 Jan
13 Jan
77a Jan
98c Jan
22c Jan
lie Jan
2.26 Jan
38c Mar
14 Apr
11% Apr
53c Apr
16c Jan
23 Jan
5 Jan
8 Jan
4.30 Jan

27% Mar
37 Jan
3 Jun

65 Apr
57ic Jan

37b May
24% Jan
58c May
5.45 Jun
10 74 Apr
97 May
102 May
15 Mar

101% Feb
6.50 Mar
9o Jan

3%c Jan
27c Jan
21%c Jan
35c Jun
4c

69c

90

83c
3c

90

Jan

Jun
Jan

Jan

Jan

Apr
5374 Mar

4Vac Jan
7% Jun

11c Jan
4 Jan

23 Apr
4% Apr
26% May
7 May

22 Va C Jan

.8% Jan

5c Jan

, : 3c r-Jan
674 Feb

16 Mar

67a Apr
68c Apr
5 VaC Jan

20c Mar
54 74C Jan

43VaC Jan
20c Apr
10c May
18 Jan

10% Jan

3.05 Jan

25c Mar
3 VaC Jan
27 %C Apr
34c Jan
30 Jan

20 May
19 7a Apr
15 74 Jun
13% Jan
12 74 Jan
8 Jan

71c Jan

21% Feb

103% Apr
103 Apr
317a Jun
21% Jan

1.05 Jun

25c Apr
10c Jan

3c Jan

28c Jan

574C Jan
3c Jan

64c Jun

40c May
18 Apr
11% Jan
30c Jan

50c Mar

1.00 Jan

14c Jan

2.35 Jan

1.05 Mar
13c Apr
17% Jan
24% Jan
6.50 Jun
6.15 Jan

15% Jan
9c Jan

60
115

29

28

Apr
Jun

Jun
Jim

20% Jun
13 Jun

13% Jun
28 74 Jun

107< Jun
19% J\m

17% Jun
11 JHm

2.50 Mar
2.40 Apr
21c Apr
3.05 May
6.75 May
15% May
147a Feb
1.20 Apr
2.23 Apr
28 Jan
9 Jan

1074 May
6.25 May
31 Jim

3974 Ffeb
8

78

15c

Jun

Jun

Apr
4% May

30 Jun

77c Feb
9.25 Feb
13 Jun

100% Jun
1057* Jun
17 Jan

105 Mar

11% Jan
28c Mar

24c
85c
35c

50c

Apr
Mar

May
May

14c Mar
94c Apr
22c Apr
1.36 May
8c Apr

104 Jun

57 Mar

16%c Apr
8 74 Jun

23c May
6% Jan
30

: 6

30

Feb

Mar

Mar

14% Feb
54c Apr
12 Jun

24c Apr
15c Apr
874 Jun

17 Mar

8 Feb

90c Feb
15c Apr
65c Apr
1.32 Jun
87c May
65c Apr
14 Vac Feb
20 Mar

137/ May
4.30 Mar
43c Apr
19c Apr
1.09 Apr
47c Jun

3574 Feb
25% Jun

25% Jan
20% Jun
16% Jun
13% Apr
97a Jun
1.40 Apr
297a Jun
106 Feb

106 Feb

39 May
24% Mar
1.60 Apr
39c Feb

18c Jan

13c Apr
52c Apr
18c Apr

12%c May
1.35 May
59c Jun

29% Jun
15% Jun
41c Mar

1.35 Apr
1.44 May
40c May
5.15 Jun

1.60 Feb

24%c Apr
24% Mar
30 Jun

7.25 Jun

9.15 Mav

18% Mar
22c Apr
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CANADIAN LISTED MARKETS
RANGE TOR WEEK ENDING JUNE 15

Monday, June 18, i945

Low

16

6c

1.40

38c

1.75
28

26 fe
63

1.25

63c

4.20

3.00
2.60

3.75
5 fee
22

11%
W-14

20%
10 fee
88c

life
25 fe
life

106 fe
62 fe
1.63

6c

29c

30c

15

20c

6.25
20c

24 fe
104

22

91

76c
23

64

254

25c

12%
28%
12c

25

21

1.65

53c

44c

2.85

56%
1.10

15 fee
13c

75c

16 fee
1.20

2.30

6fe
3.20

48c

: * Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par

Laura SecQi'd Candy 3 16 fe
Lebel Oro Mines 1 6 fee
Leitch Gold Mines. Ltd 1 1.42
Lexinden Gold — < 38c
Little Long Lac Gold Mines Ltd * 1.80
Loblaw Groceterias class A • 28
Class "B" •

Loew's Marcus common— —100 63
LouvicOurt Goldfielas —i 1.34

Lynx Yeilowknife Gold. * 63c
jyiacasia, Mines, titu-— .... x 4.25
MacLeod-Cocxsnutt Gold Mines —1 3.00
Madsen Red Lake Gold Mines 1 2.60
Malartic Gold Fields. 1 3.75
Manitoba & Eastern Mines * 6c
Maple-Leaf Gardens common....—___1*
Preferred ——— -10

Maple Leat. Muling uo common.. • 14 fe
'Preferred — ■*
Maralgo Mines _—...—— 1 10 fee
MarcuS Gold —.....— 1 88c
Massey-narris common —...* 12
Preferred — 20 25%

McCOU Frontenac Oil common.. • life
Preferred ... -100 106 fe

Mclntyre Porcupine Mines 5 63
McKenzie Red Lake Mines —1 1.68
McLellan Gold Mines 1 6c
McMai'mac Red Lake Gold 1 29c
McWatters Gold Mines "
Mercury Mills ...———... * 15 fe
Mid-Continental Oil & Gas 20%c
Mining Corp • 6.35
Model Oils 1 20c
Modern Container common *
Preferred 100

Monarch Knitting common 100
New preferred —

Moneta Porcupine 1 76c
Montreal Light Heat & Power • 24
Moore Corp common • 64 fe

. Class A 100
"

Mosher Long Lac ..l

National Grocers common • 12%
Preferred ... 20

National Petroleum 25c 14c

National Sewer class A *
National Steel Car * 21%
Negus Mines 1 1.65
New Bidlamaque 55c
Nib Yeilowknife 1 46c
Nipissing Mines — 5
Npranda Mines " 57 fe
Norbenite Malartic Mines 1 1.12
Nordon Oil 1

Norgold Mines Ltd 1 13c
Normetal Mining Corp Ltd • 75c
Northland Mines ---* 16 fee
Northern Canada Mines * 1.20
Northern Empire 1
North Star Oil common *
O'Brien Gold Mines 1 3.20
Okalta Oils —1 * —

O^Leary Malartic Mines _• __ 31c33fec
Opiega Gold Mines— 1 55c 43c 55c
Ontario Loan 50 — 110
Orange Crush common ;. * 7fe 7fe
;Preferred : * ■— 10 fe

Orenada Gold Mines 1 92c 90c
Pacalta Oils • 13c 12c
Pacific Oil & Refining • 55c 52c
Pacific Petroleum —.— 1 — 67c

Page Hersey (new) * 29 28%
Paimour Porcupine Mines Ltd— • 1.82 1.80
Pandora Cadillac 1 41c 35c

Paramaque Mines 1 36c 35c
Partanen Malartic Gold Mines 1 12c

Paymaster Cons Mines Ltd 1 61 fee
Penmans Ltd common ; * __ 60 fe 60 fe
Perron Gold Mines 1 1.53 V 1.53 1.65

PickletOrow Gold Mines .1 3.90 3.90 4.15
Pioneer Gold Mines of B C 1 6.20 5.75 6.25

Porcupine Peninsular ——1 75c 75c 88c
Porcupine Reef Gold Mines... .1 41c 36c 44c
Powell River Co 1 21 fe 20% 21 fe
Powell Rouyn Gold. I 1.32 1.32 1.45
Voting trust certificates 1.20 1.15 1.25

Power Corp —... ; * 9% 8fe 9%
Premier Gold Mining Co 1 1.77 1.68 1.78
Pressed Metals — 1 15 fe 15 15%
Preston East Dome Mines 1 2.95 2.95 3.10

Proprietary Mines—.— * 14% 14 15
Prospectors Airways — 49c 49c
Purdy Mica .... —..—-1 25c 20c 27c
Purity Flour Mills common 8fe 7fe 8fe
V Preferred —— 44 fe 43 fe 44 fe
Quebec Gold Mining 1 __ 90c 95c
Queenston Gold Mlnes.^— 1 1.00 1.00 1.05
Quemont Mining • 8.75 8.50 9.00

Reeves-Macdonald 1 1 53c 53c 60c

Regecourt Gold Mines—— .1 49fee 49fee 65c
Reno Gold —— ... ..1 9%c 9fee
Rophe Long Lac . 1 17c 16c 19c
Rouyn Merger Gold Mines 1 50c 47 fee 54c
Royal Bank 10 18 17 V* 18 fe
Royaiite Oil ..... ' 21 19 fe 21
Russell Industries common —10 34% 34fe 35
v.. Preferred ....... I—100 — 335 335
J3t ^Lawrence Corp common .. 3fe 3%
V Class A— ——; 50 23 22 fe 23 fe
San Antonio Gold Mines Ltd— 1 4.70 4.65 4.80

Sand River Gold Mining 1 12c 11c 14c
Scythes Ltd new common..—.—* 13 13 13 fe
Senator Rouyn, Ltd 1 83c 82c 90c
Shawinigan • 19 fe 18% 19 fe
Shawkey Gold Mining... 1 13 fee 12c 14c
Sheep Creek Gold. 50c 1.30 1.25 1.30
Pherritt-Gordon Gold Mines. 1 71c 70c 79c
Silknit Ltd common.—. 5 4fe 5
.Preferred ... 34 33 34

«. Scrip——15fe 15 fe 16
Srtverwoods Dairies preferred new * 10 10 10
Simpsons Ltd class "A" i • __ 19 19
'.Class "B" ; * .. , 15 15 fe

- New 4fe% preferred 100 100% lOOfe 101
Siscoe Gold Mines 1 78c 74c 80c
81aden Malartic Mines l 55c 55c 58c

South End Petroleum ;• 7 fee 7Vic 8c
Southern Press * 15% 15fe 15%
Southwest Petroleum • .. 25c 25c

Springer Sturgeon • 1.40 1.50
Standard Chemical * 8fe 8 9
Standard Paving common * 5% 5 5%
Preferred — 15 fe 15 fe 15 fe

Standard Radio ......... • 7% 7% 8
Stedman Bros ...... ♦ -- 42fe 42fe

High

16 fe
6 fe c
1.49

40C

1.96

28 fe
26%

63

1.48
77c

4.50
3.25

2.82

4.00
6C

22

life
14%
21

12c

95c

12

26

11%
106%

64

1.75
8c

33c
34c

15 fe
22c

6.50
20c

24 fe
104
22

91

83c
24

65%
254

28C

13 fe
29

14c
25 fe
22

1.80

60c

57c

2.90

59 fe
1.25

16c

15c

76c
20c

1.24

2.30

6fe
3.45
50c

110

7fe
10 fe
1.20

13c

58c

67c

29

2.12

44c

37c
11c 12fec
59c 62c

Sales
for Week
Shares

855

8,500
125,601
10,600
14,050

260

175
~

13

11,950
38,700
7,889
11,075
18,525
26.015

18,500
40

200
490

460

6,050
30,200
3,622
1,925
1,285
140

805

39,600
12,500
30,412
9,500
662

28,100
3,855
100
30

10

100
5

10,900
2,012
980

5

3,000

475

150

3,000
350

3,455
10,000
10,750
67,100

200

3,895
10,900
1,500
7,700
11,400
21,200
6,200
400

305

28,595
1,000

22,200
8,205

5
• 115

95

330,350
14,700
9,800
260

1,350
52,405
168,490
15,700
27,200

111,007
;
'■ 15

4,900
14,170
11,908
9,500
74,700
1,475
1,500
9,300
1,090
7,850

85

15,900
850

500

8,400
3,928
415

2,350
7,113

10,158

1,000
6,000
9,500
11,600
29,900
2,390
435
975

10

625

525

9,600
12,000

600

45,700
185

45,000
2,050

27,380
63
95

30

55

125
600

364

23,908
20,383
7,500
2,223
500

8,400
1,250
1,475
260

565

10

Bange Since January 1
Low

16 Jan
3c Jan

1.15 Jan
« 35c Apr

1.23 Jan

26% Mar
25 Mar

63 Jun
89c Jan

63c Jun
3.88 Jan
2.25. Jan
2.17 Jan

V 3.25 Jan
2c Jan,

15 fe Feb
10 Feb
12 Jan

17 fe Apr
8c Jan

80c May
8% Mar

21V* Jan
8% Jan

105 May
59% Jan
1.35 Mar

* 4 fee Jan
16c Jan

22%c Jan
12% Jan
17c Jan
1.99 Jan

17c Jan
20

103

7

85

53c

Mar
Feb

Feb

May
Jan

20 fe Mar
57 Jan

225% Mar
20c Jan

12% May
28 Mav

10 fee Feb
22% Feb
17 fe Mar
1.26 Jan

39c Jan

36 May
2.35 Jan

50 Feb
1.00 Mar

7c Jan

6 fee Jan
63c Feb
11c May
1.10 Jan

2.30 Jun
5 Jan

2.26 Mar

44c Jan

22c
34c

107
G

9

88c

10c

47C

50c

Jan

(Jan
Jan

Jan

Jan

Jun

Jan

Feb

Mar

28 fe May
1.19 Jan
8c Jan

28c
4C

37c
58

Mar

Feb

Jan

Jun

1.50 May
2.40 Jan

4.35 Jan
75c May
25c Mar

16% Apr
98c Jan

81c Jan

7 Apr
1.15 Jan

13 fe May
2.45 Jan

life Apr
36c Mar
15c Feb

6% May
41 Mar

43c Jan
1.00 Apr
18c Jan

20c Feb

49 fee Jun
4%c Jan

10c Jan

36fec Jan
15 Jan
19 May
28% Feb

285 Apr
2% Jan

18 fe May
4.05 Jan

5fec Jan
12 fe May
31c Jan
16 fe Feb
3c Jan

1.06 Jan

65c Jan

4

30

11

9

Apr
Feb

Jun

May
15% Feb
lOfe Feb

May
Jan

Mar
Jan

May
Feb

1.25 Jan
7 Apr
3fe Feb
14 May
7 May
34 Jan

72

58c
50c

3c

15

15c

High

17 Apr
10c Apr
1.50 Feb
45c Apr
2.10 Jun

28fe Jun
27 Feb
63 Jun
2.09 Mar

80c Jun
4.50 May
3.40 May
2.85 May
4.15 May •

9c Apr
23 May •

11% May
16% Feb
21 Jun

15 fee Apr ;

1.09 May
12 May
26 Jun
12 Feh

107 Feb
67"% Mar
1.85 May
8c Apr

45c Mar
39c May
15.fe Jun
34c Apr
7.00 May
25c May
24fe Jun
105 Apr
22 Jan

91 Jun
1.10 Feb

24 fe Apr
65% Jun
254 Jun

30c Mar

13 fe Jun
30 Jan
14c Jun

26 Jan
22 Jun

1.85 Feb
75c Apr
64 May
3.00 Mar

59 fe Jun
1.65 May
20c Apr
20c Apr
89c Apr
29c Apr
1.63 Mar
2.60 Apr
7% Feb
3.90 Apr
58c Mar
39c Apr
68c Apr
110 Jun

9% Mar
11 Mar
1.20 Jun

18c Feb

67fee Apr
67c Jun
29 Jun
2.12 Jun
44c Jun
64c Apr
16c May
65c Apr
60 Y2 Jun
1.75 Apr
4.15 Jun

6.75 Mar
1.00 Apr
46c May
21 fe Jun
2.00 May
1.65 May
9% Jun
1.98 Apr
16 Feb

3.40 May
15 Jun
60c Apr
40c Jan
8 fe Jun
44fe Jun
1.15 Mar

1.39 Feb

lOfe May

60c Jun

70c Jun
10c May
28c Apr
65c Apr
18% Jun
22 fe Mar
35 May

335 Jun
3% Feb

23% Jun
4.90 Jan

18c Mar

13fe Jun
1.45 Apr
19fe Jun
17c Apr
1.35 May
82c Mar

5 Jun

34 Jun
16 Feb

10% Apr
19 May
15fe Jun

101 fe May
90c May
64o Feb

9fee May
15% Jun
30c Mar

1.84 Feb

9% May
5% Jun
15 fe Jun
8 Jan

44 May

Friday Week's Sales
Last Range for Week

STOCKS— i Sale Price «■ of Prices Shares
Par Low High

Steel Co of Canada common • 73 73 73% 323
Preferred- 25 76% 76% 79 _80

Steep Kock Iron Mines * 3.05 - 3.00 3.35 35-2^
Sterling Coal 100 -- 9 9 ^
Sturgeon River Gold Mines * 1 35c 33c 36c - 5,4TO
Sudbury Contact * -- ™
Sullivan Cons Mines 1 s; 2.72 2.70 3.05 19,534
Sylvanite Gold Mines 1 3.10 3-10 3.35 5,200
Tamblyn (G) common *. 17 16/a ^ 11 lor
Teck-Hughes Gold Mines 1 5.00 5.00 5.10 H>'03
Texas Canadian : —5 1.25 1.25 1-20 600
Thompson-Lund Mark Gold Mines * ' 69c- '• 65c 69c 14,725..,
Tip Top Tailors common— ——* 24 24 25 VJ90
Toburn Gold 1 -- 2-™ I V^
Toronto Elevators common- * 32 32 JJ •, 1/u
Preferred— — 50 M 54 107

Toronto General Trust—. —100 — 125 125 25
Toronto Mortgage .100 ' — J ' -105- 105 79

Transcontinental Resources 1.75 1.75 1.95 28>j?3®
Twin City Rapid Transit common * — 14fe 14 % • 550
Union Gas Co * 9'% 9 9 A . 5,635
Union Mining $1 42c 42c 61c 43,132
United Corp class A 1 i.—-—* 29% . 29% 30 ~
Class B' - - * 19% 18% 19 fe 1 1,655.

United Fuel class "A" 50 45 44 fe 45 c - 240
United Oils 2 L * ' 8%c QVtiC : 8%c 1,500
.United Steel : : * 57/a 5% 5% - - 2,845
Upper Canada Mines Ltd -—i 2.15 2.00 2.20 11,900
Ventures, Ltd. -1 • — 13% 14 - 3,612
Vermilata Oils 1 17%c 17c 20c 22,000
Viceroy Mfg * ' — 7 71 - 100-
Vicour —' — 1 v 85c 95c • 27,487 -

Vulcan Oils 1 — 24c 24c 500
Waite-Amulet Mines, Ltd 4.70 4.65 4.75 - 4,702
Walker-Gooderham & Worts com * 77 - 74 fe 77 fe - 565
Preferred - - • 22 22 22% 255

Wasa Lake Gold Mines 1 1.35 1.35 1.48 72,455
West Malartic 1 V 1.09 1.05 1.14 10,000
Western Steel Products * — 18% 18% ^ - 75
Westons Ltd common—: • > 20 19% 20 879
4fe% preferred — : 101 lOOfe 101 fe 160

Wiltsey-Coghlan Mines 1 21c 20c 26c 64,902
Winnipeg Electric common • 11 8% 11% 25,800
Preferred —— — 100 87 87 88 85

Wood Alexander & James preferred-100 107 107 107 30
Wool Combing 5 „ 17% 18 150
Wright Hargreaves Mines • 4.55 4.55 5.00 11,127
Yellorex Mines 1 45c 45c 52c 7,750
Ymir Yankee Girl • 16c 16c 18c 7,700
York Knitting common * — 13 13 fe 105

'BONDS—

Uchi 6s — 34% 34% 35 $6,700

Range Since January 1
Low

67 Apr"
72 Mar

< 2.40 Jan

4fe Mar
20c Feb .

4%c Jan
1.50 Jan '

- 2.45 Jan .

15' Apr
3.50 Jan

,1.29 May
51c Jan

10 Mar
90c Jan

28 fe Feb
54 Jun:
111 Feb
100 Jan

1.60 Jan
11 Jan
7fe May

36c May
27fe Jan
16-fe May
43 Apr
8c F^b

. 3% Apr"
1.85 Mar
12 . Jan

12c Jan
7 Jun

85c Jun

17c Jan *

4.55 May
69 Mar

21 Apr
1.20 Jan

1.05 Mav

15fe May
18 Jan

99 Feb

8c Jan

6 Apr
68% Jan
100 Jun
16 Apr
3.30 Jan

45c Jun

3%c Jan

9% Feb

32 fe Apr

High
■ 79 May
;80 Jun
3.38 Mar
9 Jun
37c Jun
15c May
4.05 Apr
3.40 May
17% May
5.60 May

V 1--40 Jan
88c Jan
25 fe May
3.05 Aor
36 fe May
54fe Feb
130 Apr
110 Mar

3.15 Feb
14fe Jun
9% Jun
61c Jun
30 Apr
19fe Jun
46 fe Mar
11c Mar

5% May
2.60 Jan
16 fe Mar
32c Apr
7 Jun
1.05 May
25c Apr
5.10 Apr
79 fe Apr
22 fe May
1.77 Mar
1.63 Feb
19 Jun
20 Mar
101 fe Feb

4lc Apr
11% Jun
88 Jun
112 Jan
18 Jun
5.00 Jun
65c May
25c Feb
14 May

35 fe May

Toronto Stock Exchange-Curb Section

STOCKS— Sale Price

Par

Asbestos Corp * 25%
Beath Ltd class A *

British Columbia Pulp & Paper com__* 41
Preferred 100 140

Brown Co common 1 3.90
Preferred 100 71 %

Bruck Silk Mills ; *, 14 fe
Canada Vinegars * *
Canadian Marconi i 1 , 4%
Canadian* Western Lumber ,_2 2.00 *

Consolidated Paper * 10%
Dalhousie Oil •

deHavilland Aircraft common * 10
; Preferred • ;_100 115 .

Dominion Bridge * 35 fe
Foothills Oil • 1.40

Hayes Steel ; * 16 fe
Minnesota & Ontario Paper- —5 13%
Osisko Lake 1 55c
Pend Oreille < 1 2.10
Reliance Grain preferred 100 97
Temiskaming Mining 1 13c

Canadian Funds

Friday Week's Sales
Last Range for Week

of Prices Shares

Low High

25%
10%
40 fe
140

3.90

70%
14%

14

4%
2.00

10%
30c

5

86

35

1.40
16

13%
55c

2.05

97

25%
10%
42

140

4.00

75

15%.
14%
4%;
2.10

10%
36c

• io¬

ns

36

1.45

16% .

14%
65c

2.40 v

97 >

13c 13 fee

20

60

195

50

1,325
250

120

160

2,610
2,150
7,966
1,350
2,903

17

1.285

1,250
985

3,995
8,700
10,495

15

8,800

Range Since
Low

20 Mar

8% Jan

35 May
130 Apr
2.25 Jan
45% Jan
9 % Mar

11 Jan

2 Jan

2.00 Jun

8 Jan

28c Jan

2% Mar
73 Jun ,

29 Feb
1.28 Jan

15% May
12% Feb
24c Feb
1.30 Jan

95% Jan
7 fee Jan

January 1

High

25% Jun
11 Apr
46 Jan

140fe Jun
4.15 May
75 Jun

15fe Jun
15 Apr
4% May
2.25 May
10fe Jun
40c Jan
10 Jun

115 Jun

37% Jun
1.58 Feb
21 Apr
14% Feb
1.20 May
2.40 Jun

99 Mar
19c Apr

Montreal Slock Exchange
Canadian Funds

Friday
Last

8TOCKS— Sale Price

vV'V :VV '- ;'v:Par VVv.-.'
Acme Glove Works Ltd 6 fe% pfd—100 __ v

Algoma Steel common • 163,4
Aluminium Ltd » 122
Aluminum Co of Canada preferred 100
Amalgamated Electric Corp i *
Anglo Canadian Tel Co preferred 50 I"
Asbestos Corp • 25

Bathurst Power & Paper class A 17%
Bell Telephone Co of Canada 100 170
Brazilian Traction Lt. <te Pwr • 26%
British American Bank Note
British Columbia Power Corp "A" • 243/a
Class B • owl

Bruck Silk Mills 1£
Building Products 'A' • 22
Bulolo Gold Dredging 5

Canada Cement common » 13
Preferred ; ioq

Canada Forgings class A— » 25
Canada Iron Foundries preferred *
Canada Northern Power * "9
Canada Steamship common !__• 17

. 5% preferred 50
Canadian Breweries common « is3{,
Preferred —„— • 5J "8

Canadian Bronze common _j__*
Canadian Car & Foundry common 133/.
New preferred — 25 3is/a

Canadian Celanese common » 50
Preferred 7% ~ioo
Rights *

Canadian Converters —100 "
Canadian Cottons common * 27%
Canadian Foreign Investment
Canadian Ind Alcohol common • "71/
Class "B"

Canadian Locomotive 3I_* 32

Week's '

Range •
of Prices

Lew High

100 100 '
16% 17%

119% 122
104% 105
15% 16
54 54

24 25 V

17 17%
167% 170
26% 26%
17 17%
23% 24%
2% 3%

-

3,4
21% 22
*•-. /IS v

Sales
for Week
Shares

5

1,455
1,010
100

100

50

4,545

665

153

5,131
205

610

13,466
2

535

Range Slnee January 1

12%
122

21%

10%
9

15%
46

15%
51

40%
13%
31-
52

165%
23

49

27%
45

7%
7

31

13

122%
25 V
10%
9 V

17

46

15%
51 .

41
,

14

.31%.
59 .

165%
23
49

27%
45

7%
7%

34

2,815
240

600

10

1.845

2,294
15

8,580
570

225

2,125
861

735

30
10

45

100
215

1,330
885

990

Low

90 Jan

i4fe Jan

94 fe Jan
100 fe Jan
13 Apr
54 Jun

20 Mar

14fe Jan
161 Feb

22% Feb
15% Jan
21 Jan

2 May
11 Jan

18fe Jan
17 Jan

9fe Jan
119% May
20 Jan
10 Jan

7% Jan

life Jan
40 Jan

8% Jan
44% Jan
38 fe May
10 Mar
28 Apr
46 Jan
Ipn jr>n

23 Apr
46 May
26fe Jan
33 Jan
6% Apr
6 % Apr
15 fe Mar

High

100 May
19 Jan

122 Jun
105% May
16 Jun

55% Jun
25 Jun

17% Feb
170 Jun
27% Jun
17% Mar
24% Jun
3% Jun
15% Jun
22 Jun
24 May

Jun

Jan

Jun

Apr

13

123
25

12

10% Jan
17 Jun
46% Feb
15fe Jun
51% Jun
41 Jun

14% Jun
31% Jun
59 Jun
165% Jun
23 fe Feb
49 Jun
27% Mar
47 Mar
7% Jun

For footnotes see page 2696.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4395 THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS

-.269;

STOCKS—

Par

Canadian Pacific Railway 25
Cockshutt Plow 9

Consolidated Mining & Smelting &
Consumers Glass •

Crown Cork & Seal Co »

Distillers Seagrams com_ *

Dominion Bridge •

Dominion Coal pfd 1 25
Dominion Dairies common ___*
Preferred ________

Dominion Foundries & Steel *

Dominion Glass common . 100
Dominion Steel & Coal B 25
Dominion Stores Ltd »

Dominion Tar & Chemical com__ •

>; Preferred . ioo
Dominion Textile common •

Preferred • ,_ioo

Dryden Paper ]_*

Electrolux Corp 1

Famous Players Canadian Corp *
Foundation Co of Canada •

Gatineau Power common *

5% preferred loo
Genera* Steel Wares common •

Preferred > 100

Gypoum, Lime & Alabastine— , •

Hamilton Bridge •

Hoilinger Gold Mines 5
Howard Smith Paper common.. •

Preferred 100

Hudson Bay Mining-—

Imperial Oil Ltd •

Imperial Tobacco of Can common 5
Preferred'. £1

Industrial Acceptance Corp common—*
preferred

Intercolonial Coal common 100
International Bronze common - »

Preferred —--_A 25
-./-'A: VX,;../' 0

Int Nickel of Canada common—

International Paper common 15
Preferred ; 100

International Petroleum Co Ltd *

International Power common •

International Utilities
Lake of the Woods Milling common—*
Lang & Sons Ltd (John A) ___•
Legare Ltd preferred 25

Massey-Harris __*
McColl-Frontenac Oil - —*
Mitchell (Robert) •, . .

MolSi«n's Brewery
Montreal Cottons preferred 100
Montreal Lt Ht & Pr Cons *

Montreal Telegraph ... ___40
Montreal Tramways — 100
nations! Breweries common *

National Steel Car Corp •
Niagara Wire Weaving - _ —•
Noranaa Mines Ltd *

Ogilvie Flour Mills common •
Ontario Steel Products common—*
Ottawa Car Aircraft / *
Ottawa Lt Ht & Power common __100

Preferred ... ... 100

Page-Hersey Tubesjaew— — «.*
Penmans Ltd common *

Powell River Co

power Corp of Canada - —•
Price Bros & Co Ltd *

5% preferred 100
Provincial Transport — ..... —

Friday
Last

8ale Price

18%
o 14 y8 ;
67

40

Quebec Power
Rolland Paper common —

Preferred — ,

St Lawrence Dorp common
Class A preferred .

St Lawrence Paper preferred
Shawinigan Water & Power —

Sherwin Williams of Canada com.

*

"lOO

"50
.100

Sicks' Breweries common

Preferred —

Simon (H) & Sons common

Simpsons Class preferred ...

Southam

Southern Canada Power.,
Steel Co. of Canada common—

Preferred . 25

United Steel Corp .—•
Viau Biscuit common *
Preferred .... 100

Wabasso Cotton

Walker (Hiram) G & W common
Preferred —•

Weston (George) common *
Wilsils .Ltd *
Winnipeg Electric common *
Preferred 100

Zellers Ltd common *
5 % preferred 25

Banks—

Canadienne
Commerce -

Imperial
Montreal —

Nova Scotia

Royal

10

10

..—10
.10
10

10

58%
35%
12

165

10'/4

17V4
111

10 7/8

151/2

24%

100

17

105

ll7/s

73/4
I3V2
223/8

331/4

16%
) 12%

7%
27»/2

1041/4

161/2

381/4
32

23%

30

19

12 '

11'/a
28%
24

23%

25

39%
21%
25

57%
283/4
18%

21%
9 8/4
37

16

3%
24

65%
19'%

30

153/4

5%
14

61

19%
21

11

87

27%

16%

18%
29
18

Bonds—

Montreal Power Notes.

Week's

Range
of Prices

Low High

I7I/4" 183/4
13% 14V8
66% 67%
39% 40
39 40

57%
35%
12

13%
32
27

165

9VM
18

163/4
111

76
163
10%

59%
36

12%
13%
32

28

165

10 V*
18%
17%
111

79%
163
11

15% 15%
29% 30
24 24%

12 121/4
100 100

16% 17
105 105

<113/4 12

7% 8
13% 13%
22% 23
111 111

33 33%

15% 16%
12% 123/4
73/8 7%

27% 27%
104 1041/2
34 34

16% 16%
32 32

37% 38%
31 32

107% 107%
23 23%
37 37%
33 33

27% 31

18% 18%
18% Atf

11%
V 111/8
28

24

140
23

44

24

38%
21%
231/4
57%
28%
17 3/4
6%
10

100

12':

11%
29 ■

24

140

24

44

25

40

20

25%
59V2

28%
18%
7%
10

100

28% 29
60% 61
21 21%

» 8% 9%
36 37%

.102 103
11% 113/4

; 15% 16 '
12 12

105% 105%
* 3% 3%
21% 24 1
65/: 66

19% 103/4
23 23

>24 : .32
24 30
19 19

100% 100%
15% 153/4
13 14
73 73%
80 80 %

. 5%
14

98%
58

75

22

19%
21

83/a
87

27%
27

6

14

98%
61
77%
22

20

21

113/4
87

28

27

Sales
for Week
Shares

19,426
, 1,650

845
800

: 50

565
:s/: 597

375

. .',.' 47
410
150

15

13,811
175

1,965
100

3,591
'

. 25
2,5iso

50

125
580

165
145

1,810
145

1,205

1,180
1,850'
1,913

12

670

10,860
2.965
545

560

126

137
275

35

1,680
525
10

7,605
50

78
1,520

30
2u1

3,511
2.966
1,690
1,275
260

9,660
■

4

265

1,045
4,065-
1,025
2,280
705
335

350

25

10

315

933

1,565
5.350

4,869
415

80

520

210

16

3,590
3,932
745

3,265
5

1,530
505

60

25

2,935
215

386

140

2,565
10
9

2,240
327

20

360

60

30,165
30
875

150

15% 16
15% 16%
20% 20%
17% 18%
28 29

17% 19%

140

1,393
70

615

1,155
1,615

Range Since January I

High

18% Jun
14 Va Jun
70 May
40 jun

■42 Jan

61 May
36% Jun
13 Jun

13% Jun

Low

11% Feb
12% Apr
49 Jan
33 Jan

38 Jun

42% Jan
29 Feb

11% May
9% Jan
27% Jan
25 Jan
124 Jan

7% Mar
,14 Jan
12% Jan

103% Mar
72 Jan

161% Feb
8% May

12% Jan

27% Feb

20% Jan

- 10% Jan
97 Feb

15% Apr
102 Jan r

8% Jan

6% Feb
11 Mar

21 Jan

110 Apr
30% Jan

13% Jan
12% Jan

/ .7% Feb
'24% Jan
101 Jan

30 Feb
16 May
29% Jan

31% Jan
21% Jan

97% Apr
21% Jan
27% May
26% Jan '
24% Mar
16 Jan

18% Jun

8% Mar
9% Jan

23% May
22% May

132 Jan
20% Mar
42 Jan

22 Apr
37 May
17% Mar
20 . Apr
50 Jan

24% Mar
15% May
5% Jan
8% Jan

99 Jan

28% Jun
57% Mar
18 % Mar
7 Jan
32 Feb

100 Mar

9% Apr

15% Feb
11% Jan

105 Feb
2% May
18% Jan
58% Jan
16% Feb
22 Mar

22% Apr
23 Jan

16% Jan
99 % Mar
15 Jun

10% Jan
69 Jan

74 Apr

3% Apr
12% Jan
97% Mar
58 Mar

70 Mar

21 Apr
18 Jan

19% Jan

6% Jan
75 Jan
23 Jan

26% Feb

15 Jan
14 Jan
18% Mar
16% Apr
27 May
15% Jan

32

28
165

Jun

Jun

Jun

49% 49% $7,000 49% Jan

Montreal Curb Market

10% Jun
18% Jun
17W Jun
111 Jun

79% Jun
163% Jan
11 Jun

16 Va May
30 Mar

24% May

12% May
100 Mar

17% Jan
105 % May
12 Jun

8% Jun

13% May
24 Feb

112 Feb

35 Mar

16% Jun
13% Apr
7% Jan
27% Apr
105 Jun
34 Jun

18% Jan

32% Mar

39% May
33 May
107'A Jun
24% Mar

38 Va Jun
35 May
31 Jun

18% Mar
19 Jun

12 May
11% Feb
29 Jun

26% Feb
140 Feb

24% Apr
44 Jun

28% Jan
41 Va Feb
22 Jun

25% Jun
59% Jun
28% Jun
18% Jun

7% Jun

11% Jan
100 Jan

29 May
61 Jun

21% Jun
9% Jun
37% Mar

103 Feb
12 Jun

16 Jan

12% Jan
106 Jan
3% Feb

24 Jun

68 Jan

19% Jun
25 Jan

32 Jun

32 Jun
19 Jun

100% May
15% Jun
14 Jun

73% Jun

80% Jun

6 May
15 Mar

100 Mar
61 Jun

78% Apr
22% Feb
20% May
21 May
11% Jun
87 Jun
28 Jun
27 May

16 Jun
16% Jun
20% Jun
18% Jun
29% Jan
18'/a Jun

49% Feb

Canadian Fnnds

STOCKS—

Par

Abitibl Power & Paper common *
«% preferred 100

Bathurst Power & Paper Co Ltd B *

Friday
Last

Sale Price

Week's
Range

of Prices

Low High

3% 4
59 60
4 4%

Sales

for Week
Shares Range Slnee January 1

Low High

2% Mar 4 Jun
44 Mar 60 Jun
3 Jan 4% Jun

STOCKS—

•

•

100

.100

AA'vPar

Belding-Corticelli Ltd common 100
7% preferred 100

Brewers & Distillers of Vancouver 5
British American Oil Co Ltd •

British Columbia Packers Ltd *
British Col Pulp & Pap Co Ltd com..*
Brown Co common •. 1
Preferred 100

Canada & Dominion Sugar
Canada Malting Co Ltd
Canada North Power 7% preferred
Canadian Dredge & Dock Co Ltd—
Canadian Gen Investments Ltd...
Canadian Industries Ltd "B".j.

7 7o preferred
Canadian Inter Inv Tr Ltd com

5% preferred _100
Canadian Light & Power Co 100
Canadian Marconi Company.. 1.00

Canadian Power & Paper Inv com_.i_*
5 % preferred

Canadian Vickers Ltd common _•
7% preferred 100

Canadian Western Lumber.... ..2
Canadian Westinghouse Co Ltd •
Claude Neon General Advert com....*
Preferred —— 100

Commercial Alcohols Ltd common ,*
'

Preferred A— _5
Consolidated Div Sec A *

Consolidated Paper Corp Ltd •

David & Frere Limitee A .... *
Class B —*

Dominion Engineering Works Ltd *
Dominion Malting Co Ltd.. 20
Dominion Oilcloth & Linoleum. •

Dominion Square Corp f

Dominion Woollens *

Donnacona Paper Co Ltd .*

Falrchild Aircraft Limited..——8
Federal Grain class A ... *
Fleet Aircraft Ltd
Ford Motor Co of Can Ltd A *

Foreign Power Sec Corp Ltd pfd—.*
Fraser Companies, Limited •

Halifax Insurance Co—.—— ...10

Hydro-Electric Secur Corp *
International Paints (Can) Ltd A *
Inv Foundation 6 '/o conv pfd 50
Lambert (Alfred) Inc *

MacLaren Power & Paper Co *
Maple Leaf Milling Co Ltd common..*
Maritime Teleg and Tel common 10
Massey-Harris Co Ltd 5% pfd lOu
McColl-Frontenac Oil 6% preferred.100
Melchers Distilleries Ltd common *

Preferred -10

Minnesota & Ontario Paper— •
Montreal Island Power Co *

Montreal Refrig & Storage common..*
Moore Corporation Ltd •
Mount Royal Hotel Co Ltd •
Noorduyn Aviation Ltd *

Friday
Last

8ale Price

105

Week'a

Range
of Prices

Low High

9%

3.80

72

25%
55

106%

4%

70c

6%
„ 61
2.05

42%
4%
7%

10%

3%
40

13

10%
11%

3%

4%
30

42%

105

142

9%
25

30

40%
3.80

71%

£5

54%
106 %
21%
14%
161
169

2%
94

10%
4

60c

8%
6

60

2.00

54%
35c

42%
3%
6%
45c

10%

19%
3%
40

18
39%

13

10%
11%

105

142

11

25%
30

42

4.00

74

25%
56%
107

22%
14%
162
169

2%
94

10%
4%

70c

8%
6%
62

2.10

54%
40c

43

5

7%
45c

10%

19%
3%
40
18
40

13

10%
12

30

14%

26

13%

10

3% 4%
4% 4%
4% 4%
29% 30
22 22

42 42%

15% 15%
4% 4%

6 6
49% 49%

8 8%

29% 30
14% 14%
16% 16%
25% 26
106% 106 V4

'

2% 3
13% 14
13% 14
25c 25c

3% 3%
65% 65 Va
9% 9%
7% 10%

Power Corp of Canada 6% 1st pfd.,
6% N C Part 2nd preferred

Purity Flour Mills
Quebec Pulp & Paper pr. ;—

Reliance Grain Co Ltd com

Preferred

Sarnia Bridge Co Ltd
Southern Canada Pwr 6 % cum pfd..
Southraount Invest Co Ltd -

United Corporation class B
United Distillers of Canada Ltd
United Securities Ltd
Windsor Hotel Ltd
Woods Manufacturing Co

Mines—
Aldermac Copper Corp Ltd
Arno Mines Ltd

Aumague Gold Mines Ltd
Beaufof Gold Mines Ltd —

Bonville ..j..—..—

Bouscadillac Gold Mines Ltd
Brazil Gold & Diamond M Corp
Cartier-Malartic Gold Mines Ltd—
Central Cadillac Gold Mines Ltd—
Centermaque
Century Mining Corp Ltd.—
Dome Mines Ltd—

.100
-50

*

*

~m

.. 106% 106%
42 42

8% 7% 8%
46 47

16% 16%
97 97

9 9

111 111

25C 26C

iA*'
100

25c

19% 19% 19%
6% 6%
4 4

9 9

30 32

13c
9c

1.25

31c

48 %C

12c

25c

38%c
35C

13c
9c

1.25
30c

48%c
< 20c

15c

12c

20c

33c
' 35c

29

/ 13c
10%c
1.25

34c
60c

22c
18c

13c

31c
50C
40c

29

4.50
East Malartic Mines Ltd— -

East Sullivan Mines.. ——

Falconbridge Nickel Mines Ltd *
Formaque —1
Francoeur Gold Mines Ltd *
Heva Cadillac 1 43%c

2.99 2.99
4.50 5.40

6.10 6.10
1.41 1.50
60c 65c

42c 50c

Sales
for Week

Shares

10
10

292

1,470
55

175

2,506
315

955

520
30

395

476

270

2

712
4

50

4,430

340

150

280

255

10,650
735

2,070
155

5.860
425

100

9,494

37
75
50

95
615

40

905

1,523

13,140
120

3,025
1,656
125

2,313

50

50

255

10

540

660
890

.. 75

1,266
20

275

185

1,570
1

•
: 5

280-
155

5,7.25

90
90

515
440

25
■'

• 25

25
12

4,233

305
25
25

62

r-'M 25

6,000
30,900
2,700
32,100
21,300
5,000
3,500

10,400
299,264
76,200
6,500
200

100

9,200
500

1,500
1,000

16,000

Range Since January 1
Low

100 Feb
142 May
8% Feb
23% Jan
25 Mar

36% May
2.30 Jan
4o Jan

22% Mar
49 Apr

100 Jan
20 May
13

159
Jan
Jan

165 May
2 Feb

95
10

2

Feb
Jun
Jan

40c Jan

6% Jan

4% Apr
46 Apr
1.85 May
50 Mar

20c May
38 May
3% Jan
6% Apr
25c Mar

8 Jan

18 Jan

2% Jan
30 Jan

15 Feb

35% Feb
5 Jan

7% Jan

9% Mar

2 Mar

3% Jan

3% Jan
25 Jan

13 Mar

34% Jan

15 Apr
4 Jan

4% Mar
49% Feb
6% Mav

22% Jan
12 Jan
16% Jan
22 Mar

105 Feb

2% Mur
9 Mar

12% Feb
25c Jun

2% Feb
57% Feb
6% Jan
3% Jan

99 Jan

35 Jan

6% May
36% Jan

15 Apr
96 Mar
6 Jan

107 Jan
22c Jan

17 Jan
3% Feb
4 Jan

7% Jun
20% Jan

12c Jun
3c Jan

75c Jan

8c Jail

48%c Jun
6c Jan

7c May
6c Jan
4c Jan

33c Jun

10c Jan

26% Jan

2.55 Jan
520 Apr
4.90 Feb

1.25 May
60c Jun

20%c Apr

J.-M. Consolidated Gold Mines Ltd.
Joliet-Quebec Mines Ltd
Kirkland Gold Rand Ltd
Labrador Mining & Explor Co Ltd..
Lake Fortune —...

Lake Shore Mines Ltd—.-—--—
Little Long Lac Gold Mines Ltd.—

Mclntyre-Porcupine Mines Ltd
O'Brien Gold Mines Ltd—
Pandora Cadallic Gold Mines Ltd..

Pato Cons Gold Dredging Ltd.
Red Crest Gold Mines Ltd —

Rochette *-

Shawkey Gold Mining Co Ltd—
Sherritt-Gordon Mines Ltd.——-
SLscoe Gold Mines Ltd

Sladen-Malartic Mines Ltd
Stadacona Mines 1944 Ltd
Standard Gold
Sullivan Cons Mines Ltd
Teck Hughes Gold Mines Ltd—
Wright Hargreaves Mines Ltd—

Oils— * ■*

Home Oil Co Ltd.—
Homestead Oil <te Gas Ltd

-1
..X
..X

-X

Zl
__*

..5

,-X

„x

..x

'Zi

..x

..X

X

5.10 5.20 400

18c 20q 1,500
31c 30c 35c 31,800
13C 13c 13c 15,500

' 73c 73c 500

75C 75c 78c 8,600

55c 55c 500

86c 82c 87c 14.868
53c 53c 59c 22,200
2.70 2.70 3.10 20,050

5.00 5.00 200

— 4.75 4.75 250

3.60 3.60 130

13C 13c 15% 19,500

4.75 Feb
6c Jan

30c Jun

5%c Jan
68%c Jun
60c Jan

50c Mar
60c Mar

43c Apr
X.50 Jan

3.60 Jan
3.95 Jan

3.10 Jan

4%c Jan

High

125 Mar
142 May
11 Jun

25% Jun
31% May
45% Jan
4.15 May
75

, Jun

26 Jan
56% Ju)i

107 < May
22% Jah
14 »A Jun
168 Mar

172 Apr
2% May
95 Feb

123A Jan

4% Ma^r

70c

8% Jun
7% Jan
65 ' Jun
2.25 May
55 Jan
45c Jan

49% Jan
1

5 Jun
7% Jun

50,c Jan
10% Jun

20 Feb
3'?a Jun
40 Jun

18/, Jun
40 Apr
15 Mar

10% Jun

12% Jun

4% Jun
4% Jun

4% Feb
30 Jun

22

43

Jun

Jun

16% Mar

4% Jan
6 Jun
49% Apr
8% Mar

30 Jun

16% Feb
17 Va Jun
26 ' Jun

107 Jan
3% Jan
14 Jun
14 Va Jun
40c Feb

3% ARr
•63% Jun
14 Mar

10% Jun

106% Jun
42 Jun

8% Jun
50 May

19 1 Feb
100 Mair

9 Juii
111 Juh
3do Apr

19%' Juh
6% Juh
8 Feb
11% Mar
32% May

19c Jan
23c May
1.80 Apr
51c Apr
60c Jun
27c May
31c May
18c May
54c May
60c Jan

45c May
29 Jun

2,99 Jun

7.00 May
6.10 Jun

1.75 May
73c Apr

64'Ac Apr

8c 8C 9c 7,000 * 3'/aC Jan 13%c May
65c 65c ( 81c 33,400 7%c Jan 1.50 May
17C 15c 17c 8,000 7c Jan 28c Apr

5.15 4.90 5.15 3,300 2.45 Jan 5.15 Jun

16%c 16c 17c X.500 16c Jun 19c May
24 24 100 18c Jan 24%c May

— 1.96 1.98 200 1.32 Jan 1.98 Jun

64 64 250 64 Jun 66 Feb

3.35 3.35 •3.45 4,700 2.25 Jan / 3.80 Apr
40C 35c 44c 107,716 11c Feb 44c Jun

5.40 Jan

25c Apr
35c

17c

80c

90C

Juh

May
Mar

May

62c Apr
1.05 Apr
1.00 May
3,80 Apr
5.50 May
4.75 Jun

4.23 Mar

18c May
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over-the-counter markets
'Quotations for Friday June 15

Investing Companies
Aeronautical Securities.

Far

__1

._10
1

.100
1

-1

Affiliated .Fund Inc u<
r AAmerex Holding Corp
n', American Business Shares—,
♦ American Foreign Investing

, * J A^e-HoughtOn Fund Inc
/ Bankers Nat Investing-

ACommon ——

I;' Bond Inv Tr of America
% Boston Fund Inc— «

-Broad Street Invest Co Inc.,—0
Bullock Fund Ltd 1

Canadian Inv Fund Ltd 1
Century Shares Trust— *

-..Chemical Fund—
/Christiana Securities com—100

Preferred 10®
-prCoijimonwealth Invest 1
; ^ Cpnsol Investment Trust.——I

f/i Delaware Fund—— *
'

Diversified Trustee Shares—
]3 - 2.50

in Dividend" Shares— 25c
Eaton & Howard—
Balanced Fund J
Stock Fund 1
^ V'-, *

- Fidelity Fund Inc————-
*'9 Financial Industrial Fund, Inc-
- First Mutual Trust Fund -5
Fundamental Invest Inc——3
K. n.

'

, Central Capital Corp
>!'® General Investors Trust———1
ta'

Bid

8.86
5.27

33%
4.33

13.94
17.22

Ask

9.70
5.76

34%
4.75

15.12

18.52

Far Bid

Keystone OustCtan Funds-
Series B-l —

B-2Scries
Series

Socles
Series

Series

x i n *■

group Securities— : „

r.iC Agricultural shares
e Automobile shares

•<"' Aviation shares—
v Building shares <-

Chemical Shares —
•

f'iElectrical Equipment
Food shares
Fully Administered shares—

, General bond shares -
i>K Industrial Machinery shares—

'i Institutional bond shares—,—
.'if i Investing — -

Low Price Shares
Merchandise shares —

•I'f.'i, Mining shares — —

Afg Petroleum shares -
Railroad Bond shares *

"

RR Equipment shares
/^.Railroad stock shares

■ Steel shares
Tpbacco shares ;—-—
"Utility shares.,

. C-i.8.*:* ; r'r? •.■:%.
■

;§ - AHuron Holding Corp- —1
-1 income Foundation Fund Inc

<* I ' Common 10o
* Incorporated investors— —B
f l
Independence Trust Shares •

»<>'Institutional Securities Ltd—
Aviation Group shares
Bank Group shares-.

^ Insurance Group shares
Stock and Bond Group shares-

} Investment Co of America—10

■ 6% 7%
105.88 110.29

20.81 22.38

34.98 37.82

19.00 20.82

3.70 4.30

32.74 35.20

10.96 11.86

5,790 2,890
145 150

5.84 6.35

52% 54%

20.09 21.92

6.65 7.50

1.50 1.65

25.20 26.95

15.94 17.04

24.36 26.78

2.15 2.36

7.08 7.89

29.31 32.12

40.42
6.18 6.25

8.07 8.87

7.31 8.04

8.62 / 9.47

8.82 9.69

6.25 6.88

11.97 13.14

5.76 6.34
8.16 8.97

9.56 10.50

8.44 9.28

10.64 11.16

8.29 9.11

7.84 8.62

8.13 8.94

5.62 6.19

6.63 7.29

4.26 4.70

5.24 5.77

6.80 7.48

5.19 5.71
4.64_ 5.44

6.13 6.74

52c ;,,: 64c

1.64 1.79

29.07 31.26
2.65 2.97

15.00

1.02

1.13

14.42

29.52

16.43

1.12

1.24
15.80

32.09

investors Fund 0 -1 15.70 16.07

K-2—II——II—.
Series S-l -

Series S-2
Series S-3
Series S-4 -

Knickerbocker Fund
Loomis Sayles Mutual Fund—♦
Loomis Sayles Second Fund—10

Manhattan Bond Fund Inc—
Common — 10c

Mass Investors Trust——— 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities—r

(Colo) series B shares—-*
(Md) voting shares! 25c

National Investors Corp—. 1

National Security Series—
Bond series

Income series
Industrial stock series

•

Low priced bond series
Low priced stock common
Preferred stock series

Stock series —

New England Fund 1

New York Stocks Inc—

Agriculture
Automobile
Aviation
Bank stock

Building supply
Chemical —
Diversified Investment Fund—
Diversified Speculative
Electrical equipment
Insurance stock

Machinery
Metals

- Railroad

Railroad equipment
Steel

North Amer Trust shares—
Series 1955 1
Series 1956 1

Putnam (Geo) Fund 1
Republic Invest Fund 1
Scudder, Stevens & Clark
Fund, Inc •

Selected Amer Shares 2Va

Sovereign Investors 1
State Street Investment Corp—
Trusteed Industry Shares 25o
Union Bond Fund series A—
Series B —;

Series C '
Union Common Stock Fund B—
Union Preferred Stock Fund
U S El Lt ft Pwr Shares A

Wellington Fund 1

Investment Banking .

Corporations
ABlair & Co 1
AFirst Boston Corp 10

28.31

29.48

22,28
12.40
20.99
28.56
27.58

15.32

; 13.74
7.05

7.24

110.64

47.43

10.10
26.30
13.17

14.38

4.52
1.50
9.54

7.47

5.66

7.50

8.01
4.62

9.04
6.26

15.18

12.53

7.93

13.79

11.35

8.93

9.47
12.73

14.55

9.82

10.78

10.86

7.69

11.33

8.70

9.06

7.57

3.32
3.19

16.09

3.98

103.36
12.47

6.95

54.50

89c

25.29

22.28

9.78
8 RO

23.12
19.30

19.05

5

45%

Ask

29.68

32.33
24.42

13.62
22.99

31.45

30.27
16.86

15.15

7.82

8.01

112.90

48.40

11.10
28.28

14.16

15.72

1.62

10.31

8.21

6.26

'8.34

8.81

5.18
9.99

6.95

15.33

13.76
8.72

15.15

12.47

9.82

10.41

13.98

15.98

10.79

11.85
11.93

8.46

12.45

9.57

9.96

8.33

17.30

4.38

105.44

13.60

7.61

57.50

1.00

26.08

24.36

10.70
9.41

25.28

20.78

5%
47

t

Mk, !)<*■).
SuO.t New York City Banks & Trust Cos.
v-kl jS, Pa* Bid ' Ask
i'rBank of the Manhattan Co.—10 28% 30%
f.Bank of New York——100 471 v 483 J
^Bankers Trust ————10 49Vi 51%
e-jptijoqldyn Trust .——100 121 126

^Central Hanover Bank & Trust 20 118% 121W
- Chase National Bank-: —15 44% 46%
y Chemical Bank & Trust 10 59% 61%
Commercial National Bank &

- Trust Co ———20 50% 53%
Continental Bank & Trust-—10 23% 25%
Corn Exchange Bank & Trust_20 56% 59%
Empire Trust 50 96 100
Fiduciary Trust — 33% 35%
First National Bank 100 18.05 18.65

•T",r •- ■
>3 ,, , . - , :,

Fulton Trust-

Par

— 5.00
Grace National 100

Guaranty Trust 100
Irving Trust — 10
Kings County Trust 100
Lawyers Trust —25
Manufactures Trust Co com—20
Conv preferred 23

Morgan (J P) & Co Inc 100
National City Bank 12%
New York Trust— 25
Public Nat'l Bank & Trust—17%
Sterling National ,

Title uuarantee ft Trust 12

United States Trust 100

Bid

190
200

359

17%
1,790

42

65%
.50

3.17
46%
112%
43%
70%
12%

1,505

Ask

210

367

18%
1,840

45

67%
51%
3.23

48%
115%
45%
73%
13%

1,565

United States Treasury Bills
Rates quoted are for discount at purchase

- Treasury bills—
4 June 21, 1945

June 28, 1945-
v July 5, 1945—
T July 12, 1945—

July 19, 1945—
July 26, 1945-

Bid Ask Bid Ask

:August 2, 1945- — b0.375 0.33%
b0.375 0.28% August 9, 1945— — b0.375 0.34%
b0.375 0.32% August 16, 1945——— b0.375 0.35%
b0.375 0.32% r August 23, 1945 b0.375 0,35%
bO.375 0.32% August 30, 1945— b0.375 0.35%
b0.375 0.33% September 6, 1945——, b0,375 0.35%
b0.375 0.33% September 13, 1945 ; . b0.375 0.35%

Quotations For U.S. Treasury Notes
44! t

ItJ ' I

.Oil,.*. . .

Vh.'I j '

,-y Maturity—
tDec. 15, 1945.

rfMar 15. 1946-

?:jt-Dee 15. 1946-
tMar 15 1947-

fSept. 15. 1947-
tSept. 15, 1947.
(Sept. 15. 1948.

Figures after decimal point represent one or more 32ds of a point

Int. Rate
. %%
. 1 %
. 1%%
, 1%%
—1%%
—1%%
-1%%

Bid
99.31
100.3
100.23
100.10
100.28
100.10

101.1

Atk
100

100.4
100.24

100.11
100.29

100.11
101.2

*

Maturity-
Certificates of Indebtedness—
t%s Aug. 1, 1945

Dollar Price 100 Plus

t%s Sept. 1, 1945—4———
t%s Oct. 1, 1945
XVas Dec. 1, 1945-
10.90s Jan. 1. 1946—
t%s Feb. 1, 1946-——a. -

t%s March 1, 1946
* *

ty8s April 1, 1946——
t%s May 1, 1946
17s July 1, 1946

Bid

.0380

.0352

.0410

.0427

.0532

.0400

.0451

.0426

.0558

.0306

Ask
.0429

.0420

.0497

.0518

.0639

.0522

.0591

.0583

.0731

.0512

For Quotations on Real Estate Bonds
Shaskan & Co.

Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bel1 Teletype NY 1-953

Reorganization Rails
(When, as and If issued)

Bonds—

Chic Indianapolis & Louisville—
1st 4s —— 1983
2nd 4%s 2003

Chicago Milw St Paul <s& Pacific
1st 4s — 1994

Gen income 4%s A 2019
Gen income 4%s B 2019

Chicago Rock Island & Pacific—
1st 4s 1994

Conv income 4%s .—2019
Denver & Rio Grande—

Income 4%s 2018
1st 3-4s income—: 1993

St Louis & San Francisco—
1st 50-year 4s
Income 75-year 4%s

Bid Ask
- • « ■■ ■

. . . Bid Ask

Seaboard Ry 1st 4s 99% 100%

95 97
- Income 4'As u—j. 84% 85%

76% 78%
Stocks —

104% 105'A Chicago Milw St Paul & Pacific
99% 100% Common 26% 27%
86% 87% Preferred 70 71

Chicago Rock Island & Pacific—
105% 106% Common • 36% 37%
93% 94% 5% preferred 100 75% 76%

Denver & Rio Grande com—- 29% 30%
77% 79% Preferred 63 65

102% 104% St Louis & San Francisco corn- 22% 23%
Preferred 58 59

99% 101% Seaboard Ry common 33 34

83% 84% Preferred 73% 74%

Insurance
Par Bid Ask

Aetna Casual & Surety 83 y 85
Aetna 10 53% 56%
Aetna Life 10 49 50%
Agricultural 26 79% 82%
American Alliance 10 21% 23%
American Automobile— 28 30%
American Casualty 12 13%
American Equitable— 5 19% 21
American Fidelity & Casualty.S 12% 13% ■
American of Newark a% 18% 197/3
American Re-Insurance 10 60'/s 62%
American Reserve— 10 19% 21
American Surety - 25 64 66
Automobile 10 38% 41%

Baltimore American 2% 7 7%
Bankers & Shippers 25 79% 83 %
Boston i 100 660 685

r!**ndpri Fire.. « 22 24

City of New York 10 22 24
Connecticut General Life 10 62
Continental Casualty 5 48 51'A
Crum & Forster Inc 10 30% 32%

Employees Group 33"% 367/a
Employers Reinsurance 10 62%

Federal 10 49% 52%
Fidelity & Deposit of Md 20 163% 171
Fire Assn of Phila 10 68% 72%
Fireman's Fd of San Fran 10 98%
Firemen's of Newark-.- 5 13% 14%
Franklin Fire - 5 22% ' 24

General Reinsurance Corp 6 547/a 58'A
Gibraltar Fire ft Marine 10 21
Glens Falls Fire b 48% 51%
Globe ft Republic fl 10 11%
Globe & Rutgers Fire Ins. com. 28 30
2nd preferred 87 91

Great American 0 32% 33%

Hanover 10 28% 30%
Hartford Fire 10 112% 116%

Companies
Par

Hartford Steamboiler Inspect.-lO
Home 6

Homestead Fire 10
Insur Co of North America 10

Jersey Insurance of N Y. 20
Maryland Casualty : 1
Massachusetts Bonding 12%
Merchant Fire Assur_. 9
Merch ft Mfrs Fire N Y 4

Monarch Fire Ins

National Casualty (Detroit)—10
National Fire 10
National Liberty 2
National Union Fire 20
New Amsterdam Casualty 2
New Brunswick 10
New Hampshire Fire 10
New York Fire 8

North River 2.50
Northeastern 5
Northern 12.50"

Pacific Fire 25
Pacific Indemnity Co 10
Phoenix 10
Preferred Accident 5

Providence-Washington 10

Reinsurance Corp (NY) 2
Republic (Texas) 10
Revere (Paul) Fire _10

Bid

47

28%
16

99% 102%

Ask

50

30%

St Paul Fire & Marine 12%
Seaboard Surety 10
Security New Haven 10
Springfield Fire & Marine 25
Standard Accident 10

36%
11%
80%
55%
7%

4%
30y2
61%
6%

178

28

32

46%
15

23%
5

88%

100%
57%
91%
12%
35%

5%
29%
25

75%'.
49%
33%
115 '

36

Travelers 100 579

U 8 Fidelity & Guaranty Co__2
U S Fire 4
U S Guarantee 10
Westchester Fire 2.50

48

51%
79%
33%

39%
12%

58

8%

5%
33

64%
7%

188

30

34%
49%
16%
25%
5%

92%

107%
60%

95%
13%
38

6%

31%
27

78%
52%
35%

120%
39

594

50

54%
82%
36

Resent Bond Issues
Arkansas Pow & Lt 3%s__1974
Birmingham Electric 3s 1974
Cent Vermont Pub Serv
2%s 1975

Chicago & Eastern Illinois Ry—
3%s 1985

Conn Light & Power 3s 1974
Empire District Elec. 3%s—1969
Erie RR 2s__ ——1953

Florida Power & Light 3VaS-1974
4%s — 1979

Houston Lt & Pow 27/bs 1974
Kansas Oklahoma ft Gulf Ry—
3%s —— 1980

Laclede Gas Lt 3%s 1965

Bid

105%
103%

101%

100

108

108

100

109%
107

104%

100%'
103%

Ask

106%
104

1013/4

101

108%
1083a
100%

108

105%

101%
1033/4

Mississippi Power & Light
3%s 1974

Narragansett Elec 3s 1974
New York Chicago & St Louis—
3'As 1980

New York Pwr ft Lt 23/4S 1975
Northern Penn Power 23/4s_1975
Ohio Edison 33/4s —1975
Potomac Edison 3s —1974
Reading Co 3%s_ —1975
San Diego Gas & EI 3%s„1970
Seagram (Jos E) 3%s ,__1965
South Carolina Pow 3s—-1975
Sou'western Pub Serv 3%s_1974
Texas PowerLight 23/4s_1975
Virginia Elec Power 23/4s 1975
Virginian Ry 3s —1995

Bid Ask

105%
107

101

101%
100%
1003/a
106

100%
111
104

101%•
103%
100%
100%
105%

106

107%

101%
101%
101
100%
106%
100%

104%
101%
104'a

101%
101 %
106%

Obligations Of Governmental Agencies
Federal Land Bank Bonds—

'

3s July 1955-1945—
—— 100 1

3s Jan. 1, 1956-1946 *,ioiifi
3s May 1, 1956-1946—___ " 102*1 s
2%s Feb. 1, 1955-1953 103%

Bid Ask

100.3
101.18

102.17
103%

Federal Home Loan Bank—
.085s July 16-, 1945

Other issue*
U 8 Conversion 3?— —1'946
U 8 Conversion 3s 1947
Panama Canal 3s 1901-

Bld Ask

b0.90 0.75%

101%
103%
133

101%
104%
134 .

a Odd lot sales; b Yield price
Casting Co. with the W. B. Jarvis Cod KirJiLf13 ,?ae*8«lV effective Jan. 1, 1945, of Doehler Die
to Stock Exchange, r Canadian market « rltv. , e lvery< e E^nterest.' f Flat price, k Removed
y Ex-rights, z Ex-due bills. ' sale—not included in range for year. x Ex-dividend.

•No par value, tin default iTh^ca
furnished by sponsor or issuer. * * ftre subject to all Federal taxes. AQuotations-not

. "wMu •• • p.,'*'
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■yC" THE <
Bank clearings this week will show an increase com¬

pared with a year ago. Preliminary figures compiled by
us, based upon telegraphic advices from the chief cities

of the country, indicate that for the week ended Satur¬

day, June 16, clearings from all cities of the United

States from which it is possible to obtain weekly clear¬
ings will be 11.8% above those for the corresponding
week last year. Our preliminary totals stand at $12,-
087,194,985, against $10,807,218,894 for the same week in
1944. At this center there is an increase for the week
ended Friday at 19.2%. Our comparative summary for
the week follows: ■+■;

USE OF BANK CLEARINGS

CLEARINGS—RETURNS BY TELEGRAPH

Week Ending June 16— 1945 ; ' , 1944

New York $5,740,327,501 ^ $4,814,316,985
Chicago 465,933,974 451,491,099
Philadelphia 479,000,000 495,000,000
Boston 374,750,957 331,123,784
Kansas City 181,950,740 168,622,628
Bt. Louis 186,200,000 172.900,000
Ban Francisco 233,559,000 * 252,647,000
Pittsburgh 214,366,628 215,022,835
Cleveland 204,699,203 197,784,172
Baltimore 147,730,602 127,721,410

Ten cities, five days—__ $8,228,518,605 $7,226,629,913
other cities, five days__ y; 1,844,143,880 1,650,402,195

Tot. all Cities, five days $10,072,662,485 $8,877,032,108
1111 cities, one day 2,014,532,497 1,930,186,786

Total all Cities for week $12,087,194,985 $10,807,218,894

Per

Cent

+ 19.2

+ 3.2
+ 3.4

+ 12.5

+ 7.9

+ 7.8
— 7.6
— 0.3

+ 3.5

+ 15.7

+ 13.9
+ 11.7

+ 13.5
+ 4.4

+ 11.8

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The
results for May and the five months of 1945 and 1944
follow:

Description Month of May Five Months
1945, 1944 ,1945 1944 "

gtock, number of
p shares 32,024,018 17,228,380 159,394,483 93,630,174
;;?y Bonds ' V': -

Railroad & misc.
bonds $254,246,300 $204,160,900 $1,198,285,700 $1,308,410,100

Foreign govern't
bonds 8,735,060 8,672,500 49,352,260 45,791,500

U. S. government
bonds —J 514,100 915,500 2,817,150 3,132,200

Total bonds_^ $263,495,460 $213,748,900 $1,250,455,110 $1,357,333,800

The volume of transactions in share properties on the
New York Stock Exchange for the five months of 1942
to 1945 is indicated in the following:

Month of January...
February .

March —

1945 1944
No. Shares No. Shares

38,995,195 17,811,394
32,612,585 17,100,772
'27,492,243 27,643,038

1943

No. Shares

18,032,142
24,434,084
36,997,243

1942

No. Shares

12,993,665
7,925,761
8,587,828

1st quarter 99,100,023 62,555,204 79,463,469 29,507,254

April
May

— 28,270,442 13,846,590 - 33,553,559
32,024,018 17,228,380 35,051,545

7,589,297
7,229,097

The course of bank clearings at leading cities of the
country for the month of May and the five months
ended with May in each of the last four years is
shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES IN MAY FOR 4 YEARS

Month of May- -Jan. 1 to May 31-
1945 1944 1943 1942 1945 1944 1943 1942

$ $ $ $ $ $ $

27,736 21,105 22,893 15,357 132,564 112,850 101,835 76,081
2,353 2,001 1,923 1,834 11,341 10,242 9,397 8,741
1,604 1,455 1,451 1,315 7,875 7,484 7,576 6,555
2,969 2,695 2,758 2,370 1,436 13,493 13,157 11,855

823 799 710 583 3,986 3,828 3,407 2,816
1

1,160 1,104 999 876 5,603 5,501 5,025 4,262

1,243 1,166 1,027 834 6,324 5,842 5,095 4,250
694 637 601 479 3,417 3,194 3,008 2,408
531 442 434 375 2,645 2,367 2,206 1,918
894 786 765 605 4,391 4,042 3,880 2,961
997 913 864 764 4,780 4,521 4,212 3,587
614 525 517 403 3,022 2,788 2,575 2,002
373 348 338 253 1,906 V 1,855 1,688 1,306

1,486 1,636 1,383 998
■

7,583 8,106 7,088 4,647
319 283 279 229 1,676 1,496 1,437 1,177
322 285 299 195 1,599 1,599 1,471 956

79 67 :+:■ 71 68 396 355 354 330

157 140 136 116 800 764 725 597

287 289 237 217 1,398 1,418 1,203 1,072
207 198 179 156 1,022 990 903 ' 786

252 233 209 81 1,296 1,210 1,060 757

137 115 123 119 675 623 616 578

342 308 265 233 1,716 1,578 1,431 1,186
202 165 158 128 1,023 917 859 744

128 358 377 294 1,971 1,857 1,879 1,437
117 108 110 90 605 581 564 461

72 62 62 59 "■ 353 340 317 313

(000,000

;< omitted)
New York-

Chicago ._

Boston

Phila. —
St. Louis—

Pittsburgh
San Fran-

Baltimore.
Cincinnati
Kan. City.
Cleveland-
Minn.
New Orl.„
Detroit

Louisville..
Omaha •.

Providence
Milwaukee-
Buffalo __

St. Paul __
Denver
Ind'apolis—
Richmond.
Memphis-
Seattle
Salt L. C'y
Hartford -

Total 46,098 38,223 39,168 29,031 211,403 199,841 182,968 143,784
Oth. cities. 5,615 4,723 4,258 3,274 39,031 23,805 19,899 17,091

Total all 51,713 42,946 43,426 30,565 250,434 223,646 202,867 161,685
Out. N. Y._ 23,977 21,840 20,532 15.429 117,870 110,796 102,032 85,604

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.
We cannot furnish them today, in as much as the week
ends Saturday, and the Saturday figures are not avail¬
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.
In the elaborate detailed statement however, which

we present further below we are able to give the' final
and complete results for the week previous—the week
ended June 9. For that week there was an increase of
22.1%, the aggregate of clearings for the whole country
having amounted to $11,027,794,040, against $9,034,885,-
818 in the same week in 1944. Outside of this city there
was an increase of 11.4%, the bank clearings at this
center having recorded an increase of 31.4%. We groupJ

In the following we furnish a summary by Federal
SUMMARY OF

Week Ended June 9
Federal Reserve Districts

1st Boston 12 cities
2d New York 12 "
3d Philadelphia 10 "
4th Cleveland 7 ««
5th Richmond 6 "
6th Atlanta 10 «
7th Chicago 17 "
8th St. Louis 4 "
9th Minneapolis 7 "

• 10th Kansas City.. lft «'
11th Dallas .——Mi..——6 "
12th San Francisco 10 "

Total 111 cities

Outside N. Y. City „„„

the cities according to the Federal Reserve Districts in
which they are located and from this it appears that in
the New York District (including this city) the totals
show an expansion of 30.1%, in the Boston Reserve Dis¬
trict of 15.8% and in the Philadelphia Reserve District
23.4%. In the Cleveland Reserve District the totals are

larger by 12.9% and in the Richmond Reserve District
by 21.4%, but in the Atlanta Reserve District the totals
are smaller by 1.8%. In the Chicago Reserve! District
the totals record an improvement of 9.5%, in the St.
Louis Reserve District of 5.0% and in the Minneapolis
Reserve District of 13.3%. The Kansas Cty ^Reserve
District has to its credit a gain of 12.6% and the San
Francisco Reserve District of 11.2%, but the-Dallas
.Reserve District suffers a loss of 0.5%. ■ <

Reserve Districts: « .,.0

1945

$

423,567,524
6,501,834,758
715,350,614
606,852,015

. 313,802.931
382,634,973
614,939,504
306,375,261
213,076,979
304,266,648
150,497,109
494,595,724

11.027,794,040

4,696,685,520

BANK CLEARINGS
1944

$

365,944,746
4.996,939.365
579,703,383
537,484.376
258.542,818
389,851,480
561,353,041
291,741,016
187.212,044
270,181,828
151,278,460
444,653,261

9,034,885,818

4.216,137,963

Inc. or
Dec. %
+ 15.8
+ 30.1
+ 23.4
+ 12.9
+ 21.4
— 1.8

+ 9.5
+ S.O
+ 13.3

+ 12.6
- 0.5
+ 11.2

+ 22.1

+ 11.4

1943
$

347,678,790
4,487,297,000
598,770,902
550.782,869
244,295,149
328,929,768
557,726,099
267,867,272
184,441,904
281,572,505
126,480,565
426,736,913

8,400,579,736

4,060,839,409

We also furnish today a summary of the clearings for
the month of May. For that month there was an

increase for the entire body of clearing houses of 20.4%,
the 1945 aggregate of clearings having been $51,713,-
524,385 and the 1944 aggregate $42,946,255,964. In the
New York Reserve District the totals show an expansion
of 32.0%, in the Boston Reserve District of 10.9% and in
the Philadelphia Reserve District of 10.7%. The Cleve-

Month of May— 1945

Federal Reserve Districts $

1st Boston 14 Cities 1,868,679,011

2d New York 14 " 28,583,810,371

3d Philadelphia 17 " 3,118,280,105
4th Cleveland 17 " 2,927,110,126

5th Richmond 8 " 1,309,154,632

6th Atlanta — 16 " 1,914,982,037

7th Chicago -31 " 4,508,885,421
8th St. Louis 7 " 1,357,831,942

9th Minneapolis —— 16 M 919,484,222
10th Kansas City 16 " 1,650,772,239
11th Dallas L 11 " 1,213,156,988

112th San Francisco ^ — --16 " 2,341,377,291

Total 186 Cities 51,713,524,385

in^42 -

I '"$
^0,000,132

3,615,287,845
524,243,025
482,196,298
220,010,346
272,277,987
524.372,309
219,691,849
148.229,481
206,192,862
'

95,531,757
375,300,979

6,731,156,883

3,115,869,038
.I".1)!1' ■

land Reserve District records an improvement of 9.6%,
the Richmond Reserve District of 11.3% and thC^jtlantia
Reserve District of 9.2%. The Chicago Reserve District,
registers a gain of 6.7%, the St. Louis Reserve/District
of 7.0% and the Minneapolis Reserve District 6£ 13.3%.
In the Kansas City Reserve District the increase is 12.7%,
in the Dallas Reserve District 12.6% and in the San

Francisco Reserve District 9.4%.

1944

$

1,685,792,519

21,866,402,555

2.816,882,680

'2,671,696,588
1,175,727,306

1,753,253,767

4,225,052,813
1,259,482,384

811.228,150

1,462,588,336

; 1,077,385,040

2,140,763.826

42,946,255,964

Inc. or

Dec. %

+ 10.9

+ 32.0

+ 10.7

+ 9.6

+ 11.3

+ 9,2

+ 6.7

+ 7.0

+ 13.3

+ 12.7

+ 12.6

+ 9.4

+ 20.4

1943

$

1,682.033,983

23.586,560,092

2,872,918,970

2,494,450,036

1,084,992,872

1,511,115,288

3,878,414,273

1,158,359,994

781,835,766

1,414,621,073

942.980.358

2,017,999,823

43,426,282,528

!■'*

if*

-I
1942

•

..I $ t - '

1.53&, 136,176

15,9^,320,442
2,478.843,697
2,192,836,207

931.813,391

1,240,928,203 .

3,353,312,044

949,447,873
633,589,774>

999,999,716

740.pil.562
1,602,160,524

■

n-f —

161,685,501,901

Outside N. Y. City

We append another
years.

Federal Reserve Districts

1st Boston —

2d New York —

3d Philadelphia
4th Cleveland
5th Richmond

i6th Atlanta •.

7th Chicago
8th St. Louis
9th Minneapolis —

10th Kansas City —

11th Dallas —

12th San Francisco

23,977,040,479 21,840,404,967 + 9.8 20,532,394,870 85,604.362,328.

table showing the clearings by Federal Reserve Districts in the five months for four

..14 cities

-14 "
-17 "
-17 "
- 8 "
-16 "
..31 "
- 7 "
-16 "
-16 "
-11 "
-19 "

Total — — — —.186 cities

Outside N. Y. City —

5 Months
1945

$

5 Months

1944

$ ' «•

Inc. or
Dec. %

//•..'.1 '• ■ •"

5 Months

1943

$ «

•' • j' • 'K\ * '•'*

5 Months

1942 ,

9,156,867,065
136,628,594,934
15,001,341,148
14,228,639,072
6,434,139,902
9.473,667,035
22,248,204,568
6,747,824,855
4,533,227,936

1
8,170,717,066
6,110,899,271

11,700,165,000

8,680,378,074
116,689,076,656
14,095,239,064
13,500,254.419
5,904.892,237
8,770,924.176
21,442,440.773
6,299,909,912
4.336,806,352
7,680.308,934
5,360,687,480

10.886,222,492

+ 5,5

+ 17.1
+ 6.4
+ 5.4
+ 9.0
+ 8.0

+ 3.8

+ 7.1
+ 4.5

+ 5.1
+ 14.0
+ 7.5

8,738,929,457
105,238.648,659
13,709,22G,596
12,438,339,890
5,513,964,599
7,364.532,336
19,390,534,893
5,753,321,570
3,910,178,175
9,131,337,644
4,683,268,586
9,995,394,092

7,660,014,253
79,104,577,0fi4
12,395,266,100

J-.'- ,":;i:T0,658,269,044
4,667,003,212
6,127,663,764
15.944,074,985
4,781,662,919
3,157,482,501
5,289,703,264
3,879,800,747
8,020,184,051

250,434,287,852 223,647,140,569 + 2.0 203,867,676,497 161,683;S01,904

117,870,285,868 110,797,094,777 + 6.4 102,032,418,428 71,828,587,526

The following compilation covers the clearings by months since Jan. 1, 1945 and 1944:

Months—

V

January

February..

March

Three months

April
May

Five months —

1945
$

53,667,928,932

45,405,094,471
52,692,249,110

151,765,272,513

4G,955,490,954
51,713,524,385

250,434,287,852

MONTHLY CLEARINGS

-Clearings, Total All—
1944

$

46,102,505,138

43,591,816,956

48,613,171,624

138,307,493,718

42,393,390,887
v 42,946,255,964

223,647,140,569

Inc. or

Dec. %

+ 16.4

+ 4.2

+ 8.4

+ 9.7

+ 10.8
+ 20.4

+ 6.4

1945

$

24,724,776,875

21,177,844,835

24,992,691,751

70,895,313,461

22,997,931,928
23,977,040,479

117,870,285,868

-Clearings Outside New York

'intS.
■iU?: '.•••. }

uWiisf , ;
?*> ■ •'

1944

$

22,809,158,872

21,290,328,895

23,497,285,956

67,596,773,723

21,359,916,087
21,840,404,967

110,797,094,777

Inc. or
Dec. %

+ 13.3

— 0.5

+ 6.4"^ *

+ 4,9
rf

■,+ + 7.7

Vi + 9.8
t'i, ———

, u mnnth of Mav and the week ended June 9 for four years:
We now add our detailed statement showing the fig ures for each city

Clearings at— —

First Federal Reserve District—Boston— 1945

Me.—Bangor
Portland

Mass.—Boston
Fall River
Holyoke
Lowell
New Bedford —II,
Springfield
Worcester

Conn.—Hartford ...
i New Haven
Waterbury ZZZ

R, I.—Providence
H.—-Manchester _

Total (14 cities)

4,049.882
14,807,432

1,604,367,258
-

4,748.303
2,514,359
'►a,100,000
6,017,113
21,345,635
14,025,232
72,585,257
29,135,521
10,066,300
79,952,100
2,964,619

-Month of May—-———-—~
1944 Inc. or

$ Dec. %

3,607,177 +12.3
: ' : 16,565,581 —10.6

1,455,203.543 +10.2
4,171.936 +13.8
1,974,491 +27.3
1,991,681 + 5.5
5,718,612 + 5.2
18.161.884 +17.5
11,829,540 +18.6
62,564,971 +.1G-0
25.523.885 +14.2
8,681,400 +16.0
67,050,200 +19.2
2,747,618 +7-9

+ 10.9

-Jan,

1945

20,221.834
71,729,883

7,875,226,856
22,980,314
11,580,440
10,965,305
28,541,549
99,712,592
68,831,953
353,669,816
142,260,616
39,140,100

396,660,500
15,345,307

1 to May 31-
1944

$ Dec. %
18,087,760
75,722,126

7,484,735,442 H
20,922,173 h-
11,008,269 .v.

10,041,535 ,

26,457,397
94,528,557

'

59,528,382
34(3,823,162
130,522,093
.38,265,100 :
355,758.900
- 13,977,178

Week Ended June 9 •

Inc. or

+ 11.8
— 5.3

9,156,867,065 8,680,378,074

5.2

9.8

0.5

9.2

7.9
5.5

+15.6

+ 3.8
+ 9.0
+ 2.3

. + 11.5
+ 9.8

+ 5.5

1945
$

v 1944

$ Dec,
Inc. or

. %

1,057,646
3,314,436

364,400,492
1,342,841

895,747
3,442,322

317,248,759
954,177

+ 18.1
— 3.7

+ 14.9
+ 40.7

""672*248
1,457,508
4,965,755 " '
3,724,079
16,268,363
6,121,300

■ ~"4~9_8~,324
1,205,319

' "

; 4,290,281 '
2,681,107
13,308,701
5,700,242

+ 34.9
+ 20.9
+ 15.7
+ 38.9
+ 22.2
+ 7.4

19^382,800' *;
860,056

15T3"l",400
588,367

+ 28.1
+ 46.2

423,567,524 365,944,746 + 15.8

1943

$
'

829.206
4,338.441

296,721.487
971,436

"795,036
1,127,864
4,112,525
2,748,377
14,496,140
5,677,303

15747",400
513,575

347,678,790

1942 !
$

811,534
3.739,604

2^0,587,178

■I}?8'0"
?^«*)9,714

!)35,353
2,777,548
12,366,61$
5,737,223

17,T34 408
507,583

t

329,00Q,132
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. 1945

(Hearings at— $
Second Federal Reserve District—New York

R. Y.—Albany.
Binghamton —— «**

! Buffalo — •

Elmira
Jamestown
New York
Rochester —— —

Syracuse
Utica

Conn.—Stamford
N. J.—Montclalr
Newark
Northern N. J. *

Oranges

83,903,460
7,452,178

287,199,000
• 4,993,101

6,417,990
27,736,483,906

62,196,240
31,320,808
6,939,976
41,558,976
2,252,462

134,433,088
173,777,467
4,881,719 •

44,447,871
7,021,605

289,406,000
4,530,853
4,356,126

21,105,850,997
48,804,546
26,400,531
4,974,081
37,871,056
1,800,384

117,966,700
■ '

168,677,949
4,293,850

+ 88.8

+, 6.1
— 0.8

+ 10.2
+ 47.3
+ 31.4
+ 27.4
+ 18.6
+ 39.5

+ 9.7
+ 25.1
+ 14.0
+ 3.0
+ 13.7

400,613,057
38,791,613

1,398,156,425
25,168,100
25,425,515

,132,564,001,984
289,786,488
149,235,178
30,820,188
175,157,533

* 9,550,264
626,643,592
872,171,228
23,073,771

288,486,110
35,826,621

1,418,746,927
-• 24,570,099

. 25,658,895
112,850,045,792

■ , 254,320,084
- 147,945,748

25,762,816
, > 167,372,580
-'.i- 8,780,682

585,310,802
834,161,186
22,088,314

+ 38.9
+ 8.5
— 1.5

+ 2.4
— 0.9

+17.5
+ 13.9
+ 0.9
+ 19.6
+ 4.6
+ 8.8
+ 7.1
+ 4.6
+ 4.5

8,470,996
1,408,435
60,276,000
1,276,169
1,090,104

6,331,108,520
13,028,024

+ •+. 5,810,185

. . 10*439,250
519,991

- 30,717,906
37,689,178

222,283,049
- 1,191,367
61,396,0001
985,789
1,426,929

4,818,747,855 r-

12,828,433
, 6,154,027 -

9/706",030
V 468,947
24,927,153
36,823,780

—61.9

+ 18.2
■—• 1.8

+ 29.5
—23.6

• + 31.4
+ 1.6
— -5.6

"+~~7*.6
•• +10.9
+ 23.2

. '+" 2.4

*

4,980,905 v

1.794.926
54,700,000
I,200,635
1,059,386 »

4,33^,740,327.
II,021,593
6.844.927

8~304~256
: . - 336,834

23,550,578
■ '

33,762,633 ' ■

7,107,393 .

1,356,753
>51,800,000

1.179,567
991,700'

3,480,678,173
9,86y,l46 '

- -

„ 3,547,455 .

>, ' 6,396,791 -

; : 1,501,860
,/ 21,046,060,
v.. 27,812,947

Total (14 cities). 28,583,810,371 21,866,402,555 + 30.7 136,628,594,934 116,689,076,656 + 17.1 0,501,834,758 " 4,996,939,365 +30.1 4,487,297,000 3,615,287,845

Third Federal Reserve District—Philadelphia
2,964,937 2,723,938
4,334,845 3,554,565
3,714,042 3,053,747
15,744,292 12,647,733
8,363,423 7,479,368
2,637,186 2,523,575
3,278,308 2,905,907

2,969,000,000 2,695,000,000
8,282,662 7,175,238
13,710,773 12,461,366
8,216,086 6,710,592
9,916,006 7,002,634
1,874,138 1,874,514
816,387 612,219

3,592,918 3,160,236
22,587,302 20,834,748
39,246,800 26,162,300

2,816,882,680

Pa.—Altoona
Bethlehem

Chester
; Harrisburg
Lancaster

Lebanon
Norristown

» Philadelphia
Reading

•; 'Scranton
,> Wilkes-Barre
York —

^ Pottsville
Du Bois

Hazleton

Del.—Wilmington —

N. 3.—Trenton

Total (17 cities). 3,118,280,105

+ 8.8
+ 22.0

+ 21.6
+ 24.5
+ 11.8
+ 4.6
+ 12.8
+ 10.2
+ 15.4
+ 10.0
+ 22.4
+ 41.6
—11.5

+ 33.3
+ 13.7
+ 8.4
+ 50.0

+ 10.7

13,612,334
19,940,974
10,132,576
65,318,318 -

'

42,707,930
-1 13,731,721

14,944,718
14,368,000,000

38,908,759
- 68,125,355

36,275,303
42,258,040
8,973,419
4,242,104

i-", 17,660,747
118,579,250
109,929,600

15,001,341,148

12,548,989
19,279,026
18,690,399
61,911,123

- 37,193,598
12,302,395
13,536,147

13,493,000,000
32,538,259
62,562,263
33,084,158
36,880,807

'

, ' ■ 7,896,076
3,607,262
16,613,398

. -117,627,664
114,877,500

14,035,239,064

+ 8.5
+ 3.5
— 3.0

+ 5.5
+ 14.8
+ 11.6

+ 7.2
+ 6.5
+ 19.6
+ 8.9

+ 9.6
+ 14.6

+ 12.4
+17.6
+ 6.3

<■■+' 0.8
— 4.3

+ 6.5

693,320 r
660,953
956,196

*2*,182/092

696,000,000
1,793,761
2,511,752
1,583,002
1,844,038

7,125,500

715,350,614

577,948
{659,309 '

839,649

~1~863~630

561,000,000
1,658,524
2,638,754
1,617,057
1,405,912
+.

7,442,600

+ 20.0

+ 0.3
+ 13.9

"+ ru.

579,703,383

— 4.3

+ 23.4

514,498
757,079
711,034

T,607/388

583,000,000
1,586,493
2,499,112
1,485,775

-1,936,823
'

4,672,700

598,770,902

442,311
; 430,087 -

561,671

1*527*564

506,000,000
1,321,953
3,071,749 ■

•1,213,823
1,850,967

7,922,900

'524,343,025

Fourth*Federal Reserve District—Clevoland—
Ohio—-Canton ——___

Cincinnati —

\ Cleveland ——
> Columbus
A Hamilton —

Lorain ————

: Mansfield
Youngstown ——

Newark —-

f Toledo
Pa.—Beaver Co. —

Greensburg
Pittsburgh
Erie :

Oil City
Ky.—Lexington
W. Va.—Wheeling —

.Total (17 cities).,

19,106,127
531,481,707
997,914,249

'

80.489,700
3,742,745
1,816,028
11,837,620
17,436,846
10,331,560
38,993,385
1,513,645
979,984

1,160,567,956
13,268,059
16,542,819
8,679,406
12,408,290

2,927,110,126

Fifth Federal Reserve

W. Va.^-Huntington ...

Va.—Norfolk
Richmond

□, C.—Charleston
'

Columbia

Md.—Baltimore
Frederick ---«

D. C—Washington —

District—Richmond—

6,638,434
30,660,000

342,438,137
... 10,632,341

— 16,870,494
694,734,008

- 2,195,149 >
— 204,986,069

Total (8 cities). 1,309,154,632

16,372,241
442,958,252
913,662,136
70,571,500
3,289,383
1,419,456
10,220,303
15,466,460
9,104,844

37,303,380
1,417,510
831,390

1,104,230,640
13,310,341
14,148,558
7,217,114

10,165,080

2,671,696,588

5,510,349
31,126,000
308,635,739
8,858,859
13,930,116
637,497,171

2,183,725
167,985,347

1,175,727,306

+ 16.7
+ 20.0
+ 9.2
+ 14.1
+ 13.8

+ 27.9
+ 15.7
+ 12.7
+ 13.5
+ 4.0
+ 6.8

+ 17.9
+ 5.1
— 0.3

+ 16.9
+ 20.3

+ 22.1

90,449,881
2,645,755,901
4,780,535,655
397,768,000
15,769,013
8,210,573

54,809,688
I : 82,669,466

49,548,631
209,461,130

7,272,353
3,999,895

5,603,127,462
62,309,575
83,172,955

*'.76,369,882
57,409,012

+ 9.6 14,228,639,072

+ 20.5
— 1.5

+ 11.0
+ 19.0

+ 21.0
+ 9.0
+ 0.5
+ 22.0

+ 11.3

■l 31.472,314
143,742,000

1,716,589,006
54,499,834
82,319,714

3,417,956,587
12,031,'790

975,528,657

6,434,139,902

85,028,541
2,367,552,513
4,521,546,381
369,774,000
17,570,425
7,274,485

■>-■■■ 47,313,086
- 75,556,124

44,082,551
207,534,296

6,870,476
4,243,542

5,501,490,323
65,867,071
74,990,976
52,989,597
50,570,032

+ 6.4
+ 11.8
.+ 5.7
+ 7.6
—10.3

+ 12.9
+ 15.6
+ 9.4
+ 12.4
+ 0.9
+ 5.8
— 5.7

+ 1.8
— 5.4

+ 10.9
+ 44.1
+ 13.5

4,888,079
113,923,227
208,806,746
17,867,800

2,970,002
3,677,993

254,718,168

3,797,859
92,459,091
174,104,603
16,685,100

2,076,199
4,308,863

244,053,261

13,500,254,419 + 5.4 606,852,015 537,484,376

26,393,211 + 19.2

/+

1,626,869 1,378,727
-

139,632,000 + 2.9 ( 7,416.000 5,836,000
1,578,226,796 + 8.8 77,678,304 65.775,818

47,393,677 + 15.0 2,585,176 2,253,294
71,959,726 + 14.4 1 ~ '

3,194,800,827 ~ + 7.0 . 170,190,209 144,634,776
11,807,085 + 1.9

-

.

834,678,915 + 16.9 54,306,373 38,664,203

5,904,892,237 + 9.0 -313,802,931 258,542,818

+ 28.7
+ 23.2

+19.9
+ 7.1

+ 7.6
—14.6

+ ,4.4

+ 12.9

+ 18.0
■ ' +27.1

r +18.1
+ 14.7

Tl7.7
• "+T0T5

I +21.4

3,621,878
,.89,5y4,6J7-
187,008,783
13,689,800

2,003,149
3,737,208

... 4,135,528'
• 89,49c(,(JJ7
"168,932,759

14,-331,500

251,127,354

550,782,869

1,002,544
*

5,998,000
56,512,038
2,255,651

142447,5^

36,379^354 -

244,295,-149 -

2,131.348
3,588,625'

199,572,701

482,196,298

1,006,712
5,371,000

57,196.115
2,090,800

119^072,977

34,912,742

220,010,346

< glxth Federal Reserve District—Atlanta—

Tenn.—Knoxville » *».

Nashville
Ga.—Atlanta —
•

Augusta
Columbus ——-

Macon ——-

Fla.—Jacksonville
Tampa

Ala.—Birmingham
Mobile

Montgomery
Mies.—Hattiesburg
Jackson
Meridian

Vicksburg
La.—New Orleans

Total (16 cities)

54,438,463 48,967,640 + 11.2 307,384,515- : 240,656,289 + 28.7 ' - 12,305,582
171,388,255 , 170,000,617 - + 0.8 864,766,914 848,754,990 + 1.9 - 39,191,618
685,100,000 627,500,000 + 9.2 3,371,412,993 3,057,400,000 + 10.3 140,600,000
11,279,063 10.177,679 + 10.8 56,466,090 50,602,106 + 11.6 2,378,794
9,431,002 8,247,589 + 14.3 48,821,182 42,326,147 • ' + 15.3

9,006,894 8,442,696 + 6.7 43,193,316 41,923,861 + 3.0 2,054,075
251,772,659
17,172,335

223,702,624 + 12.5 1,213,805,769 1,088,284,285 + 11.5 45,624,256
15,758,827 + 9.0 89,825,972 78,335.728 + 14.7

269,658,534 233,559,161 + 15.5 1,251,265,827 1,177,098,287 + 6.3 55,151,816
21,173,902 21,354,174 — 0.8 106,976,721 102,017,611 + 4.9 4,655,430
7,143,712 7,419,556 — 3.7 37,894,400 37,414,496 + 1.3

12,629,000 12,183,000
12,784,488

+ 3.7 . 63,385,000 62,660,000 + 1.2
'

m '
17,136,174 + 34.0 90,518,276 68,330,336 + 32.6

1 '

:
: ' L m

2,992,575 3,252,856 — 8.0 15,960,835 14,695,466 + 8.6 m -A- '

1,053,771 1,101,720 — 4.4 5,963,438 4,922,364 + 21.2 292,128
373,605.699 348,801,140 + 7.1 1,906,025,788 1,855,502,210 + 2.7 80,381,274

1,914,982,037 1,753,253,767 + 9.3 - 9,473,667,036 8,770,924,176 + 8.0 382,634,973

292,431
101,846,824

389,851,480

— 0.1

—31.1

— 1.8

11,192,072
34,296,936
133,200,000
2,219,043

+ 9.9
+ 14.3 v.'.:

+ 5.6

•f 7.2

7,723,976
33,884,828
117,500,000
2,136,932 •

1,691,641
53,738,777 ~

+ 21.4
—15.1 -

2,565,328
44,904,061 -

47,123,382
-

4,250,374 -

+ 17.0
''

+ 9.3
38,027,273

"

5,123,517; :

214,162
76,849,691

328,929,768

5,726,537'
30,231,782'
95,500,000
2,141,767

1,488,757
31,736,083

36,195,633
_ 4,430,391'

158,995
64,668,042

272,277,987

Seventh Federal Reserve

Mich.—Ann Arbor
Detroit *

Flint
Grand Rapids
Jackson -

Muskegon
B»y City.

Ind,—Ft. Wayne
Gary
Indianapolis
South Bond —

Terre Haute —

Wis.—Madison —.

Milwaukee

Oshkosh

Sheboygan —

'Watertown -

Manitowoc
la.—Cedar Rapids.
Des Moines -—

Sioux City

111.—Aurora

Bloomington
Chicago
Decatur
Peoria
Rockford

Springfield .

Sterling

Total (31 cities).

2,835,975
1,486,557,117

8,433,760
26,270,463
4,282,089
17,362,633
7,098,870
4,325,381
16,411,178
26,869,116

*

137,912,040
15,849,777
42,493,520
10,100,479

157,953,755
2,855,401
4,795,106
743,170

2,595,833
9.292,068
67,481,688 »

34,158,402
1,008,893
3,512,915
3,135,484

2,353,381,522
8,038,310

30,539,872
12,209,049
9,323,961
1,057,395

4,508,885,421

Federal Reserve District—St Loufs
Mo.—St. Louis

Cape Girardeau
Independence „

Sy.—Louisville
Tenn.—Memphis
til.—Jacksonviiie
Quincy

I Total (7 cities).

823,522,598
5,789,741
795,265

319,383,373
202,197,439

666.519

5,477,007

1,357,831,942

2,748,804
1,636,275,932

6,883,468
23,337,841
3,914,660
18,522,820
7,262,939
4,253,681
13,401,320
25,630,477
115,270,833
16,266,658
32,218,925
9,338,883

140,861,485
2,620.537
4,046,518
1,006,718
2,552,744
8,331,137
59,342,148
29,675,407

979,399
3,237,005
2,460,351

2,001,337,657
7,241,853

27,903,639
9,653,242
7,683,120
792,612

+ 3.2
— 9.1

+ 22.5

+ 12.0
+ 17.1
— 6.3
— 2.3

+ 1.7
+ 22.5
+ 4.8
+ 19.6
— 2.0

+ 31.9

+ 8.2
+ 12.1
+ 9.0
+ 18.5
—26.2

+ 1.7
+ 11.5
+ 13.7
+ 15.1
+ 3.0
+ 8.5
+ 27.4
+ 17.6
+ 11.0
+ 9.4

+ 26.5
+ 21.4
+ 159.0

14,785,251
7,583,375,900

42,523,378
128,014,532
22,067,396
84,799,798
37,380,320
21,140,528*
72,522,530 v
128,255,827
675,318,755
77,989,947

227,632,228
50,878,749

*

800,263,889
14.428,946
22,577,279
3,725,641
11,621,684
51,205,633

344,296,832
163,543,382
5,101,973
16,489,764
13,708,627

11,341,793,956
40,182,153
150,583,122
53,050,084
43,991,867
4,984,098

13,330,804
8,106,176,080

36,562,944
116,822,884
20,894,346
86,461,102
36,993,145
"20,253,007
67.622.714
123,146,076
623,320,808
82,945,093
168,626,079
46,947,030

764,107,225
13.359.451
20,819,154
4,422,404
12,529,743
47.543.715

335,311,194
161,372,259
4,803,711
15,206,279
12,461,046

10,242,652,489
39.908.452
125,403,445
48,570,313
39,653,120
4,214,661

4,225,052,813 + 6.7 22,248,204,568 21,442,440,773

■a • -

799,269,101 + 3.0 3,986,830,022 3,828,945,268
4,745,284 + 22.0 29,132,861 25,397,192
•929,316 —14.4 3,859,313 4,481,398

283,731,759 + 12.5 1,676,248,392 1,496,376,975
165,448,306 + 22.5 1,023,397,257 917,759,525

518,618 + 28.5 3,331,398 2,800,554
4,840,000 + 13.2 25,025,612 24,149,000

1,259,482,384 + 7.0 6,747,824,855 6,299,909,912

: ,1 ' * .1 - > 1 • t 1 . i ' ' ' : |1 + •

23

731,756

5,406,626

*4*489,*9*74

3,221,814

30/24*5*000
3,553,799

10,388,920

,33/271,817

2,322,058
15,959,842
8,373,968

692,819
481,069,398

1,727,609
7,579,882

.• 3,230,189
2,734,033

614,939,504

192,800,000

73,121,858
39,100,481

1,352,922

306,375,261

576j717

4,801,736 '

3~150,~l7l

3,082,882

28~661~000
3,678,637
7,634,111

3O7T"O,356

2,128,023
13,537,619
8,856,970

+ 26.9

503,348
444,938,788

1,579,717
5,716,253
2,103,519
1,833,214

561,353,041

179,700,000
i

73,943,865
36,790,151

1,307,000

291,741,016

-+ 4.5

"+~13~4
— 4.0

+ 36.1

"+"~8.6

+ 9.1

+ 17.9
— 5.5

+ 9.5

+: 7.3

.+i.

+ 3.5

+ 5.0

581,204

4,852,429

37032,711

3,119,162

30/738~005
3,658,233
6,667,725

31~437*,748

2,005,912
13,685,977
6,819,382

'

676,284
436,135,092

1,605,194
6,103,235
2,452,011
2,155,800

557,726,099

169,800,000

62,442,197
34,562,075

li063*f000

267,867,272

■

_ 588,663

"3,~944~472

^ 2*583,826
•,r-— !

; 2,955,475

28,OlToOO
2,825,134

'

7,932,940

27^63*5,875

'

1,745,517
12,325,606
5,742,985

""741,621
415,956,965
: 1,651,077
5,228,577

." 2,138,575
2,364,001

524,372,309

133,400,000

557203,183
29,885,666

1,"197,000

219,691,849
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Clearings at—
Ninth Federal Reserve District—Minneapolis

Minn.—Duluth —

Minneapolis
, Rochester ——„

St. Paul
Winona

Fergus Palls — —

N. D.—Fargo
Grand Forks
Minot

B. d—Aberdeen —

Sioux Falls
Huron ■—

1945
-Month of May-

Mont.—Billings
Great Falls -

Helena
Lewistown —

Total (16 cities)

tenth Federal Reserve

Neb.—Fremont
Hastings—-
Lincoln -

Omaha —

Kans.—Manhattan—
Parsons _

Topeka
Wichita —

Mo.—Joplln_
Kansas City

. St. Joseph v
Carthage —

Okla.—Tulsa -
Colo.—Colorado Springs
Denver —

Pueblo —

Wyowing—Casper

THal <16 cities).

19,101,158
614,604,916
2,697,787

207,201,692
2,307,647
493,800

13,746,645
1,911,000
2,016,250
7,591,769
13,602,615
1,262,625

, 6,178,790
5,826,303
20,435,711

505,514

919.484.222

City—
' 992,497

18,439,963
322,965,058

968,684
1,255,275

13,969,058
30,666.113
3,876,650

894,308,758
26,005,685

762,510
71,986,-159

- 5,110,660
252.955.223
4,175,593

- 2,334,353

1,650,772,239

i-s;:-

ith Federal Reserve

Texas—Austin
Beaumont —

Dallas—
El Paso
Ft. Worth
Galveston
Houston —.

Port Arthur
Wichita Falls
Texarkana

La.—Shreveport

District—Dallas—

12,981,986
8,928,913

< 546,790,702
•

47,900,438
64,065,261

■■■:— 13,463,000
479,310,677

4 3,715,029
7,978,439
2,901,825

25,120,718

16,372,246
525,804,721
2,328,637

198,602,147
2,144,385
411,354

12,676,039
2,258,000

"

1,759,031
5,877,750
12,127,849
1,189,748
5,373,813

•5,020,227
18,821,058
M 461,145

811,328,150

Inc. or
Dec. %

- • 756.000 + 31.3

16,799441 +To"o
285,813,784 + 13.0

961,133 + 0.8
1,186,887 + 5.8

• '• 12,506,456 + 11.7
27.032,499 + 13.4
3,335,872 * +16.2

786,793,815 + 13.6
26,484,133 , V— 1.8

787,811 — 3.2

56,081,796 + 28.4
• • 4,331,333 v + 18.0

233,460,553 + 8.3
3,464,483 + 20.5
'2,792,640 —16.4

1,462,588,336 + 12.9

84,177,497
3,022.963,730

12,458,584
1,022,689,447

12,233,743
2,529,481
73,819,706
13,129,900
10,688,278
34,583,686
67,603,685
6,458,4J>4
31,901,802

.'29,941,228
105,696,317
2,352,398

+13.3 / 4,533,227,936

4,887,173

89,897,791
1,599,877,904

5,306,356
6,590,239
66,952,258
163,007,291
19,105,935

4,391,822,202
136,368,540
4,937,976

328,829,262
23,912,247

1,296.457,467
20,995,345
11,779,080

8,170,717,066

1944 Inc. or
$ Dec. %

83,014,791 + 1.4
2,888,636,971 + 4.6

11,422,171 + 9.1

990,495,640 + 3.3
11,864,280 + 3.1
2,325,035 + 8.8

68,203,073 + 8.2

12,407,000 + 5.8
10,244,450 + 4.3

29,627,583 + 16.7
67,947,981 — .0.5
7,057,937 — 8.5

25,727,644 + 24.0

27,153,911 + 10.3

98,483,423 + 7.3
2,194,462 + 7.2

4,336,806.352 + 4.5

4,358,595 + 12.1

90,927,400
1,599,650,087

5,369,175
6,253,275
64,169,483
162,606,399
17,324.992

4,042,349,428
146,833,425
4,506,265

271,288,266
23,569,829

1,210,440,807
19,187,812
11,473,696

7,680,308,934 + 5.1

Total <11 cities)' 1,213,156,988

10,593,250 + 22.5 66,975,888 58,557,386 + 14.4 3,724,014
8,083,810 ^ +10.5 46,732,174 42,022,003 + 11.2

•

466,689,863 + 16.2 2,753,819,473 2,383,023,824 +15.6 1 119,069,000
42,285,384 + 13.3 240,787,217 221,009,365 + 9.0
58,323,475 + 9.8 314,491,522 277,839,298 + 13.2 16,973,350
13,100,000 + 2.8 66,016,000 69,964,000 — 5.6 2,904,000
444,714,502 + 7.8 2,425,555,138 2,134,865,604 + 13.6
3,640,598 + 2.0 19,150,033 21,170,982 — 9.5

5,872,485 + 35.9 36,092,864 30,214,382 + 19.5 1,930,602
2,419,742 + 19.9 14,634,714 11,801,533 + 24.0

21,661,931 + 16.0 126,644,248 110,219,103 +14.0 5,896,143

1,077,385,040 + 12.6 6,110,899,271 5,360,687,480 + 14.0 150,497,109

2699

,* 1945
$

week Ended June 9-
1944 Inc. or
$ Dec. %

■ ; v •' ,

1943
$

1942
■A>.. $ r-

7.433,657
147.015,005

6,545,487
127,440.343

+ 13.6
+ 15.4

6.4C0.337
123,236,707

7,331,937
94,293,891

46,539,523 42,862,214 + •8.6 45,~0~64"405
; 38,~145~802

3,225,591 3,411,852, v — 5.5 3,095,695 5767805

1.470,379 1,383,809 + 6.3 1,281,221 1 V 1,286,910

1,579,748 1,279,402 "+27.5 ■ 1,052,300 : 940,449

v 5,813,076 4,288.937 + 35.5 4,311.239 v 3,464,687

213,076,979 187,212,Q44 + 13.3 184,441,904 148,229,481
&V-.4 '

v
.A >

V-

234,362
311,911

4,251,851
72,721,307

183,527
374,576

4,181,053
68,887,493

+ 27.7
—16.7

+ 1.7

+ 5.6

185,335
250,703

4.373,527
70,701.379

122,226
179,668

3,752,322
52,758.865

2,767,795
7,403,129

3,150,159
6,439,061

—22.1

+ 15,0
2,792,351
6,126,125

2,280,423
-• 4,773,774

207,974,850
6,384,575

178,671,769
6,270.891

+ 16.4
+ 1.8

189,787,999
5,400,741

135,719.077
4,531,225

1,199,062 . 1,135,839 + 5.6 1.113,506 1,167,367

1,017,806 887,460 +14.6 840.839 907,915.

304,266,648 270,181,828 + 12.6 281,572,505 206,192,862

2,954,310 + 26.1 2,865,128 2,182,203

120,384,000 — 11 102,900,435 73,977,641

17,023,264
3,290,000

— 0.3
—11.7

12ri7~3~ 128
2,495,000

ll705T\474
2,445,000

1,466,156 + 31.7 1,325,828 1,087,019

6,160,730 — 4.3 4,721,046 4,782,420

151,278,460 — 0.5 126,480,565 * 95,531,757

Twelfth Federal Reserve District—San Francisco—

Wash.—Belllngham * 3,593,349 4,449,050
Seattle 428,006,930 358,547,210
Yakima 10.493,999 8,558,307

Ida.—Boise 8,792,072 7,523,983
Ore.—Eugene 3,936.000 3,040,000
Portland 318,219,799 300,758,567

Utah—Ogden 7,023,939 5,835,859
Salt Lake City • 117,422,637 108,576,629

Ariz.—Phoenix 32,215,278 26,513,357
Calif.—Bakersfleld - 11,056,222 12,726,770
Berkeley * „ 12,492,210 13,100.611
Long Beach 44,595,678 43,268,957
Modesto \ 8,869,863 V 6,931,661
Pasadena V 25,229,208 17,540,857
Riverside " 7,619,276 - 6,357,629
San Francisco 1,243,042,437 1,166,780,573
Ban Jose 26,068,612 |-... »: 22,983,400
8anta Barbara 9,507,306 7,884,009
Stockton 23,192,476 19,386,397

' Total (19 Cities) 2,341,377,291 -- 2,140,763,826

Grand Total (186 Cities) 51,713,524,385 ; 42,946,255,964

Outside New York— 23,977,040,479 21,840,404,967
•Estimated.

—19.2

+ 19.4
+ 22.6
+ 16.9
+ 29.5
+ 5.8
+ 20.4

+^8.2
-ft 1.5
—13.1
— 4.6

+ 3.1
+ 28.0

+ 43.8
+ 19.8

,+ 6.5
+ 13.4
+ 20.6
+ 19.6

+ 9.4

18,715,853
1,971,210.626

53,882,481
46,896,739
18,317,000

1,608,836,841
35,858,158
605,904,687
167,057,158
59,108,163
63,213,751

233,082,831
43,436,291
119,291,162
33,984,450

6,324,423,884
135,360,230
48,684,282
112,900,413

19,271,096
1,857,322,572

43,723,978
39,848,950
14,802,000

1,555,801,320
30,796,671
581,395,567

r 150,644,857
54,820,223
74.112.436

218,115,935
37,768,116
92,457,549
30,911,800

5,842,485:106
106,185,998
41,968,881
93.789.437

11,700,165,000 10,886,222,492

+ 20.4 250,434,287,852 223,647,140,569

+ 9.8 117,870,285,868 110,797,094,777

— 2.9
+ 6.1

+ 23.2
+ 17.7
+ 23.7

;■!+ 2.5
+16.4
+ 4.2
+ 10.9
+ 7.8
—14.7

+ 6.9
+ 15.0
+ 29.0
+ 9.9
+ 8.3

.'+27.5

+ 16.0
+ 20.4

+ 7.5

+ 12.0

+ 6.4

93,523,323
2,619,629

68,984,370

30/436,206

77,202,582
1,981,578

63,649.682

25j3~8~907

+ 21.1
+ 32.2

+ 8.4

"+~2o7l

85,782,649
1,770,266

67,724,660

277o~o"o",479

74,847,182
1,455,156

64,056,611

21,488"653

11,815,994 8,447,983 + 39.9 9,572,713 7,933,625

5,587,167 4,156,967 + 34.4 : ; 27328,il6 3,3757878

26777~5"3_,00O
5,881,911
1,957,842
6,036,282

252749~37000
4,609,005
2,046,688
4,725,869

"+"fi"o
+ 27.6
+ 4.3
+ 27.7

222^727623
3,510,166
1,463,493
4,567.048

194,3627000
' '

3,184,839
1,226,977
3,370,658

494,595,724 444,653,261 + 11.2 426,736,913 375,300,979

11,027,794,040 9,034,885,818 + 22.1 8,400,579,736 6,731,156,883

4,696,685,520 4,216,137,963 + 11.4 4,060,839,409 » 3,U?,869.038

- sersssss aHBaaca aagawsg 1 =

Finished Steel Shipments by Subsidiaries of
United States Steel Corporation Rose in May
Shipments of finished steel products by subsidiaries of the

United States Steel Corp. totaled 1,797,987 net tons in May, an in¬
crease of 75,142 tons over April deliveries of 1,722,745 tons and 21,053
tons larger than shipments in May of last year, when the tonnage
amounted to 1,776,934.

Shipments by United States Steel companies for the first five
months of 1945 aggregated 8,522,077 net tons, or 373,008 less than the
8,895,085 tons shipped in the comparable period last year.

The higher tonnage figures for May against that of April was ac¬

counted for by two additional working days in May. On a daily
average basis, May deliveries were 2,321 tons less than for April. For
the 27 working days in May deliveries averaged 66,592 net tons daily,
against 68,913 tons for the 25 working days in April. In May last year
the daily average of shipments for the 27 working days was 65,812.

The following tabulation gives shipments by subsidiaries of
United States Steel Corp. monthly from the beginning of 1940 (fig¬
ures in net tons):

1945 1944 1943 1942 1941 1940
Tanuarv 1 569,115 1,730.787 1,685,993 1,738,893 1,682,454 1,145.592
webruarv 1,562.488 1,755,772 1,691,592 1,616,587 1,548,451 1,009,256
March Lll—— 1,869,642 1,874,795 1,772,397 1,780,938 1,720,366 931,905
AnriI *" "■ 1,722.845 1,756,797 1,630,828 1,758.894 1,687,674 907,904
Mav " 1,797,987 1,776,934 1,706,543 1,834,127 1,745,295 1,084,057
juno """""" 1,737,769 1,552,663 1,774,068 1,668,637 1,209,684
Hilv " 1,754,525 1,660,762 1,765,749 1,666,667 1,296,867
Insist 1,743,485 1.704,289 1,788,650 1,753,665 1,455,604
September"IIIII 1,733,602 1,664,577 1,703,570 1,664,227 1,392,838
Ortnber " 1,774,969 1,794.968 1,787,501 1,851,279 1,572,408
November" 1,743.753 1,660,594 1,665,545 1,624,186 1,425,352
December Hill 1,767,600 1,719,624 1,849,635 1,846,036 1,544,623

Total bv mos ZZZ 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110
Yearly adjust.— *98,609 *97,214 *449,020 *42,333 37,639

Total 7'-" 21,052,179 20,147,616 20,615,137 20,416,604 15,013,749
♦Decrease. - .

Note—The monthly shipments as currently reported during the year 1945, are sub¬
ject to adjustment reflecting annual tonnage reconciliations.

Cotton Ginned From the Grop of S944
Cotton ginnings for the crop of 1944 totaled 11,839,366 running

bales, according to a final report on cotton ginnings issued on April 26
by J. C. Capt, Director, Bureau of the Census. The statistics, on cot¬
ton ginnings were compiled from the individual returns collected
from 9,470 active gins located in 851 counties in 18 states. The final
figures of 11,839,366 running bales, counting round as half bales, are
34,219 running bales greater than the preliminary figures issued
March 20. The ginnings for the 1944 crop are equivalent to 12,230,053
bales of 500 pounds each. ' .

The Bureau of the Census will issue soon the annual bulletin on
Cotton Production for the crop of 1944. This bulletin will show the
ginnings for the crops of 1944, 1943 and 1942, and production for the
crops of 1944 and 1943 by States and by counties. It will show also
the ginnings to snecified dates throughout the season, by States and
by counties, for the crop of 1944.

Final figures of cotton ginned by States for the last three crops
sre shown in the following tabular statement/ Quantities are given
in both running bales, counting round as half bales, and in equivalent
500-pound bales. • < • ;rv -. ; ■ >

y COTTON GINNED FROM THE CROPS OF 1944, 1943 AND 1942
• (Linters are not included)

Stater-

ited States—
■bama
zona

tansas

ifornia
rida

5rgia
nois

____

ntucky
lisiana ,.

ssissippi
ssouri

v Mexico__*._
rth Carolina.
lahoma *.-»

ith Carolina.
inessee

cas

ginia

Running Bales
(Counting round as half bales)

Equivalent 500-Pound Bales
(Gross weight)

1944

11,839,366.
965,770
132,357

1,342,906
319,599
10,107

799,367
3,086
10,834

594,119
1,864,749
400,731
104,766
711,481
609,451
846,713
538,251

2,559,831
25.248

1943

11,128,524
931,573

128,539
1,086,963
333,051
14,146

848,522
2,081
11,267

712,534
1,783,556
296,366
102,132
610,848
373.470

692,780
479,791

2,701,195
19.710

1942

12,438,033
892,458
187,703

1,427,890
399,361
14,536

853,348
4,484
15,238

572,347
1,886,981
414,286
104,374
735,079
687,465
694,577
602,538

2,917,035
28.333

1944

12,230,053
1,003,947
136,341

1,402,261
326,919
10,183

813,954
3,089
10,406

622,340
1,933,857
404,444
107,162
716,162
627,610
863,722
563,872

42,658,134
25.650

1943

11,428,747
955.987

130,843
1,125,480
340,965
13,852

■

850,744
2,052
10,800

741,692
1,839,185
290,264
103,285
604,081
379,747
695,545
492,438

2,832.252
19.535

1942

12,819,506
921.540
191.999

1,495,249
404,497

14,349
860,143
4,527
14,914

594,589
1,967,978
411,311
104,943
735,292
702,046
698,517
622,301

3,047,128
28,183

j)-Leland Says Public
Debt Cut Unlikely
The Chicago Association o

Commerce heard a statement fron
Simeon E. Leland, chairman o

the board of the Federal Reservi
Bank of Chicago, to the effect tha
there was "little likelihood that th
national debt will be reduce!
substantially during the next-gen¬
eration," adding that "Debt man
agement is the important prob
lems before the Treasury.* in th<
coming years," the Associate*
Press advised from / Chicago
May 9. . ,

Mr. Leland estimated that th<
debt would reach $300,000,000,001
by the time Japan was defeated
The gross debt, he said, was $235,<
000,000,000 on May 1. ..WW
"To pay off a debt of $300,000,-

000,000 in thirty years would re¬

quire an annual charge of abou
$13,395,000,000, the effective inter¬
est rate being 2% " Mr. Lelam
said. "The annual cost of carry¬

ing a $300,000,000,000 debt will re
quire $6,000,000,000 for interest
When the choice is between taxe

aggregating $13,400,000,000 fo
debt requirement and $6,000,000,
000 for carrying the debt as it is
most people can be expected t<
prefer the lower tax bill."
"Skillful handling of the publii

debt is imperative to the mainte
nance of our national credit," Mi
Leland concluded.
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The Capital Flotations in the United States During the Month of May
And for the Five Months of the Calendar Year 1945

Total corporate issues, both for new and refunding
purposes, for the month of May 1945, aggregated $524,-
946,349, and compares with $665,918,603 in April and
$216,707,162 in May, 1944. The total for May is con¬
sidered very favorable when it is taken into account that
the Seventh War Loan drive starting May 14, has re¬
tarded the issuance of corporate issues. On the other
hand issues brought out in April were in some cases,
accelerated in anticipation of the War Loan drive and
thus helped to boost the total for that month which
otherwise would in the normal course of events be in¬
cluded in the May total.
Of the month's total $157,860,123 or 30% was for new

mowey and $367,086,226, or 70% was for refunding pur¬
poses. Thus the financing for the month followed the
-treffiwil of the previous 17 months in this respect.

Ptaiblic utility issues lead the month's financing, the
total of $188,230,837 accounting for 35.8% of the total;
other industrial and miscellaneous issues were $145,964,-
512 or 27.8% of the total; railroads, $75,641,000 or 14.4%;
rubber, $39,760,000 or 7.6%; oil, $35,500,000 or 6.7% and
all other categories, $39,850,000 or 7.6%.
The principal issues for the month were $52,981,000

Pennsylvania R.R. general mortgage 3s, series G .1985;
Tennessee Gas and Transmission Co. $35,000,000 first
mortgage pipe line bonds 3% series 1965 and $7,500,000
5% cumulative preferred stock; $26,600,000 Texas Power

and Light Co. first mortgage 23/4s series 1975; $59,000,000
Virginia Electric & Power Co. first and refunding 2%s
Series E 1975; $19,500,000 Deere & Co. 2%% debentures
1965; $50,000,000 Joseph E. Seagram and Sons, Inc. 20-
year 3y4% debentures 1965; $35,000,000 B. F. Goodrich
Co. first 2%s series 1965; $25,000,000 Gimbel Brothers,
Inc.v3% debentures and $24,000,000 New York Power &
Light Corp. 3.90% preferred stock. : >/.,■ ■

Private placements for May comprised 8 separate is¬
sues aggregating $102,661,000 or 19.4% of the total. This
compares with $117,900,000 or 17.7% of the April total;
$157,275,000 or 44% reported in March; $29,600,000 or
15.7% so placed in February and $56,414,000 or 17.9%
of the total recorded for January.

Municipal financing for the month of May footed up
$36,773,714, of which $27,653,214 was for new money and
$9,120,500 was for refunding. The May total compares
with $49,084,535 for April and $159,854,766 for May,
1944. For the five months ended May, 1945, total munic¬
ipal issues aggregated $395,776,736, compared with $276,-
503,030 for the corresponding period in 1944. <

Below we present a tabulation of figures since Janu¬
ary, 1943, showing the different monthly amounts of
corporate financing. Revisions of the 1944 and 1943 fig¬
ures may be necessary, particularly as additional private
financing is brought to light.

SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943
1945 I 1944 -1943-

4 I'.l'fV
New Capital

*
Refunding
;:v$

Total
? $

New Capital Refunding Total

$

New Capital Refunding Total

January.-—

February—
March-

42,740,931
26,925,290
62,044,187

272,279,772
161,332,000
295,766,014

315,020,703
188,257,290
357,810,201

37,773,350
62,615,780
45,455,742

122,683,000 160,456,350
96,146,215 158,761,995
103,534,713 148,990,455

2,798,000
11,330,000
56,943,229

7,517,000
1,865,000
38,447,228

10,315,000
13,195,000
95,390,457

First quarter - 131,710,408 729,377,786 861,088,194 145,844,872^ 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457

April
May-
June —

111,075,401
157,860,123

554,843,202
367,086,226

665,918,603
524,946,349

73,464,341
32,615,868
36,373,283

107,635,665
184,091,294
84,004,408

181,100,006
216,707,162
120,377,691

20,784,940
28,620,611
29,999,425

74,902,000 95,686,940
44,743,680 73,364,291
95,812,568 125,811,993

Second quarter

Six months

142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224

288,298,364 698,055,295 986,393,659 150,476,205 -263,287,476 413,763,681

July
August
September—

57,327,813
105,572,951
,29,207,720

153,916,988 211,244,801
140,608,034 246,180,985
400,716,820' 429,924,540

19,174,700
22,403,704
9,875,000

65,579,800
79,311,000
55,165,000

84,754,500
101,714,704
65,040,000

Third quarter —

Nine months

192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204

480,406,848 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885

October

November —

December i

130,618,303
22,815,747
18,681,447

617,535,452 748,153,755
335,894,097 358,709,844
114,104,052 132,785,499

40,673,226
121,032,738
»14,236,772

86,662,467
69,861,543
83,128,500

127,335,693
190,894,281

97^65,272

Fourth quarter —

Twelve months

172,115,497 1,067,533,601 1,239,649,098 175,942,736 239,652,510 415,595,246

652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131

Treasury Financing in May
The Treasury Department in April announced the

offering of 7/s% Treasury Certificates of Indebtedness of
Series D-1946 to holders of Treasury Certificates of In¬
debtedness of Series D-1945, maturing May 1, 1945;
$1,57^,292,000 of the Certificates were exchanged and
$35,449,000 were redeemed for cash. •

Secretary of the Treasury Morgenthau on April 11 re¬
leased the official circulars containing the detailed terms
and conditions of the 2M>%, 2y4% and 1%%' Treasury
bonds, and the %% Treasury Certificates of Indebted¬
ness, to be sold, together with Series E, F and G Savings
Bonds and Treasury Saving Notes, during the Seventh
War Loan Drive.

Subscirptions for the marketable issues from indi¬
viduals, including partnerships (other than securities
dealers and brokers) and personal trust accounts will be
received from May 14 through June 30, and subscriptions
will be received from all other non-bank investors from
June 18 through June 30 for the 2*/4% and 2Mj% mar¬
ketable bonds and the Certificates of Indebtedness. Sub¬

scriptions from the latter group will be received at par
and accrued interest to June 18 or such later date as

payment is received in available funds at a Federal He-
serve bank or Branch or at the Treasury.
The results of the Seventh War Loan Drive will be

given in these columns as soon as possible after the close
of the drive.
The sales of E, F arid G Savings Bonds and Series C

Savings Notes (except subscriptions for account of
commercial banks) from April 9 through July 7, will be
credited to the drive and any of the sales of these bonds
made in April and May are included in our tabulation
below.
The Treasury also made the usual weekly offering of

Treasury bills. In addition, sales of Savings bonds, de¬
positary bonds and Tax Anticipation Notes are listed.
By all of its operations the Treasury in May raised

$10,782,089,132, refunded $8,123,547,000, leaving $2,658,-
542,132 additional working capital.
We now present our usual tabulation.

UNITED STATES TREASURY FINANCING DURING 1945

Date

Offered Dated Due

Dec 26 Jan 4
Jan 5 Jan 11
Jan 12 Jan 18
Jan 19 Jan 25
Jan 1-31 Jan 1
Jan 1-31 Jan
Jan 1-31 Jan

91 days
91 days
91 days
91 days

10-12 yrs
12 yrs

2 years

Amount

Applied for
$

2,464,903,000
2,157,434,000
2,197,862,000
2,195,034,000
1,074,179,535

9,351,000
"

257,710,200

Amount

Accepted
$

1,204,847,000
1,302,998,000
1,302,234,000
1,315,666,000
1,074,179,535

9,351,000
257,710,200

Price Yield

99,906
99.905

99.905

99.905
a

100

100

♦0.373

*0.375

♦0.375
*0.375
a

2

b

Total for January — 6,466,985.735

Date

Offered Dated Due

Amount

Applied for

Amount

Accepted Price Yield

Jan 26
Feb 2

Feb 9

Feb 16

Jan 22
Jan 22

Feb 1-28

Feb 1-28

Feb 1-28

Feb 1

Feb 8

Feb 15

Feb 23

Feb 1

Feb 1

Feb 1
Feb

Feb

91 days
91 days
91 days
90 days
1 year
l year

10-12 yrs
12 yrs
2 yrs

2,056,718,000
2,027,564,000
1,891,825,000
1,887,678,000
4,646,075,000
394,552,000
847,990,142
7,915,500

212,396,300

1,315,758,000 99.905
1,309,856,000 99.905
1,300,100,000 99.905
1,308,371,000 99.906
4,646,075,000 100
394,552,000 100
847,990,142 a

7,915,500 100
212,396,300 100

*0.375
*0.375

*0.375

*0.376

Vb
Vb
a

2

b

; Total for February — 11,343,013,942
Feb 23

Mar 2

Mar 9

Mar 16
Mar 23

Feb 19

Feb 19
Feb 19

Mar 1

Mar 8

Mar 15

Mar 22

Mar 29

Mar 1
Mar 1

Mar 1

Mar 1-31 Mar 1
Mar 1-31 Mar

Mar 1-31 Mar

91 days
91 days
91 days
91 days
91 days
1 year
1 year
1 year

10-12 yrs
12 years
2 years

2,065,776,000
2,436,231,000
2,085,514,000
2,075,162,000
2,022,045,000
2,108,139,000
492,396,200

1,546,139,800
889,075,198
10,421,000

233,055,900

1,314,147,000
1,309,916,000
1.315.908.000

1,302,532,000
1,313,993,000
2,108,139,000
492,396,200

1,546,139,800
■ ■ 889,075,198

10,421,000
233,055,900

99.905

99.905

99.905

99.905

99.905
100

100

100

a

100

100

*0.375

*0.375

*0.375
*0.375

*0.375

%
Vb
Vb
a •!.»

2

b

Total for March- — 11,835,723,098

Mar 30

Apr 6
Apr 13
Apr 20
Mar 22

Apr 1-30 Apr
Apr 1-30 Apr
Apr 1-30 Apr

Apr 5
Apr 12
Apr 19
Apr 26
Apr 1

1

91 days
91 days
91 days
91 days
1 year

10-12 yrs
12 years
2 years

1,842,559,000
2,163,982,000
2,091,934,000
2,109,276,000
4,810,495,000
837,637,303
5,594,000

407,698,700

1,316,815,000 99.905
1,303,940,000 99.905
1,317,979,000 99.905
1,310,260,000 99.905
4,810,495,000 100
837,637,303 a

'

5,594,000 100
407,698,700 100 '

♦0.376
*0.375

*0.375

*0.375

%
a

2

b

Total for April 11,310,419,003 I

Apr 27
May 4
May 11
May 18
May 25
Apr 18
May 1-31 May
May 1-31 May

May 3
May 10
May 17
May 24
May 31
May 1

1

1

May 1-31 May

91 days
91 days
91 days
91 days
91 days
1 year

10-12 yrs
12 years
2 years

2,048
2,012
2,029
2,067,
2,043
1,579
1,540,

9

1,096,

664,000
770,000
886,000
910,000
109,000

292,000
088,032
,413,000
770,100

1,314,334,000
1,307,303,000
1,307,396,000
1,313,084,000
1,314,409,000
1,579,292,000
1,540,088,032

9,413,000
1,096,770,100

99.905 *0.375
99.905 *0.375
99.905

99.905

99.905

100

a

100

100 ■„

*0.375

*0.375

*0.375

%
a

b

b

Total for May_. — — 10,782,089,132

Total for five months 51,738,230,910

•Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which, series E have 10-year maturity, are sold on a

discount basis at 75, and yield 2.90%; series F have a 12-year matur
Ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 2»/2% interest
b Comprised of separate issues, designated Treasury notes of tax series

A-1945, series C-1945, series C-1946 and series C-1947. Series A earn

about 1.92% a year and series C, about 1.07%.

Dated
Type of
Security

USE OF FUNDS

Total Amount

Accepted Refunding

Jan 4

Jan 11

91 day Treas. bills
91 day Treas. bills

1,204,847,000
1,302,998,000

Jan 18:: 91 day Treas." bills 1,302,234,000

1,204,847,000
1,302,998,000
1,302,234,000

New

Indebtedness
$

1

Dated
Type of
Security

Jan 25 91 day Treas. bills
Jan, 1 tT. S. Savings Bds.
Jan Depositary bondfc-
Jan Tax Antic'n notes

Total Amount

Accepted -

$

1,315,666,000
1.074,179,535

9,351,000
257,710,200

Refunding
$

1,308,901,000

T ,, NeW
Indebtedness

$

6,765,000
1.074,179,535

9,351,000
257,710,200

Total for January.. — 6,466,985,735 5,118,980,000 1,348,005 735

Feb 1

Feb 8

Feb 15

Feb 23

Feb 1
Feb 1

Feb 1

Feb

Feb

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
90 day Treas. bills
Ctfs. of indebt
Ctfs. of indebt....
U. S. Savings Bds.
Depositary bonds..
Tax Antic'n notes

1,315,758,000
1,309,856,000
1,300,100,000
1,308,371,000
4,646,075,000
394,552,000
847,990,142
7,915,500

212,396,300

1,311,028,000
1,309,856,000
1,300,100,000
1,308,371,000
4,646,075,000
394,552,000

4,730,000

847,990,142
7,915,500

212,396,300

Total for. February 11,343,013,942 10,269,982,000 1,073,031,943

Mar 1

Mar 8

Mar 15

Mar 22

Mar 29

Mar 1

Mar 1

Mar 1

Mar 1

Mar

Mar

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indebt...."
Ctfs. of indebt.—
Ctfs. of indebt....
U. S. Savings Bds.
Depositary bonds
Tax Antic'n notes

1,314,147,000
1,309,916,000
1,315,908,000
1,302,532,000
1,313,993,000
2,108,139,000
492,396,200

1,546,139,800
889,075,198

• 10,421,000
233,055,900

1,203,676,000
1,204,896,000
1,207,016,000
1,217,168,000
1,202,156,000
2,108,139,000
492,396,200

1,546,139,800

HO,471,0C
105,020,0c
108,892,00
85,364,00
HI. 837, OC

889,075,198
10,421,000

233,055,900

Total for March 11,835,723,098 10,181,587,000 1,654,136,098

Apr 5
Apr 12
Apr 19
Apr 26
Apr 1
Apr 1
Apr
Apr

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. ot Indebt.
U. S. Savings Bds.
Depositary bonds-
Tax Antic'n notes

1,316,815,000
1,303,940,000
1,317,979,000
1,310,260,000
4,810,495,000
837,637,303
5,594,000

407,698,700

1,204,947,000
1,302,998,000
1,302,604,000
1,310,260,000
4,810,495,000

111,868,000
942,000

15,375,000

837,637,303
5,594,00C

407,698,70C

Total for April 11,310,419,003 9,931,304,000 1,37$,115,C

May 3
May 10
May 17
May 24
May 31
May 1
May 1
May
May

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indebt.

U. S. Savings Bds.
Depositary bonds..
Tax Antic'n notes

1,314,334,000
1,307,303,000
1,307,396,000
1,313,084,000
1,314,409,000
1,579,292,000
1.540,088,032

9,413,000
1,096,770,100

1,314,334,000
1,307,303,000
1,300,100,000
1,308,371,000
1,314,147,000
1,579,292,000

7,296,000
4,713,000
262,000

1,540,088,032
9,413,000

1,096,770,100

Total for May .... 10,782,089,132 8,123,547,000 2,658,542,132

Total for five months— 51,738,230,910 43,625,400,000 8,112,830,910

1945-

♦INTRA-GOVERNMENT FINANCING

January—
Certificates
Notes

issued

$

Retired Net Issued

96,400,000
310,606,000

33,010,000
12,015,000

63,390,000
298,591,000

Total for January

February-
Certificates

Total for February

March-

Total for March

April-
Certificates
Notes

Total for April

May-

Notes

Total for five months...

407,006,000 45,025,000 361,981,000

223,100,000
233,591,000 14~1~1~5~000

223,100,000
219,476,000

456,691,000 1 14,115,000 442,576,000

243,000,000
205,000,000 lljio.bbd

243,000,000
193,430,000

448,000,000 11,570,000 f 436,430,000

27,800,000 /
341,628,000

1,500,000
12,160,000

26,300,000
329,468,000

369,428,000 13,660,000 355,763,000

284,900,000
396,179,000 12,090~066

284,900,000
384,039,000

681,079,000 12,090,000 668.989,000

2,362,204,000 96,460,000 2,265,741,000
certifica

and tf. ri! c^Certiflcates Fund and Unemployed Trust Fi
Civil qfliln F£d"al old Age and Survivors Insurance Trust Accoi
Canal 7n»2 » Retirement Fund, Foreign Service Retirement Fi
S-Q J2.PBtire™ent Fund- Alaska Railroad Retirement Fund, Po
L?fp Tncnroi ' rp°v®rnment Life Insurance Fund, National Seruiie Insurance Fund. Peroral — ' r. v„tinn
Lifp Tnciiror, tjovernment Life Insurance Fund, National Si
Federa? SiXS. *UnT ' Federal Deposit Insurance Corporation,federal Savings & Loan Insurance Corporation.

Below we give complete details of the capital flot
tions during May, including every issue of any ki
brought out in that month. ; v

Details of New Capital Flotations
y During May, 1945

Long-Term Bonds and Notes (Issues Maturing Lat
Than Five Years)

RAILROADS

$4,680,000 Baltimore & Ohio RR. 2% equipment trust certificat
series O due 1946-1960. Purpose, purchase of equipmei
Priced to yield from 0.90% to 2.25% according to m
turity. Offered- by Salomon Bros. & Hutzler, Werthei
& Co. and Stroud & Co., Inc.

2,500,000 Chesapeake & Ohio Ry. 1%% equipment trust certificat
due annually May 15, 1946-1955. Purpose, purchase
equipment. Priced to yield from 0.85% to 1.75% accor

♦filRnnon k° maturifcy- Offered by Salomon Bros. & Hutzli6,180,000 Chicago & North Western Ry. 1%% equipment 1 tru
certificates. Purpose, purchase of equipment. Awarded

4 4nn nnn v National Bar^K Chicago, on bid of 100.331.4,400,000 Kansas, Oklahoma & Gulf Ry. 1st mtge. bonds 3ss
?f/.ies due 1980. Purpose, refunding. Price, 100% a°d '!
Offered by Halsey, Stuart & Co., Inc.; Bear, Stearns
Co^ Otis & Co., Inc.; Burr & Co., Inc., and E.-M. Newtc& Co. ' '

*1,400,000 New York, Chicago & St. Louis RR. 1%% equipment tr
certificates, due 1946-55. Purpose, purchase of equipnie
Awarded to National City Bank, Cleveland, and Hu]
mgton National Bank, Columbus, Ohio, on bid of. 99.4

i.i" * ' an lnfprocf nnrl. 1 r-rsr- '

tern
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*3,500,000 Northern Pacific Ry. 1%% equipment trust certificates
due July 2, 1946-1955. Purpose, purchase of equipment'
Awarded to Central Hanover Bunk & Trust Co. on bid
of 99.43, a net interest cost of 1.609%.

*52,981,000 Pennsylvania RR. general mtge. series G 3% bonds, due
1985. Purpose, refunding. Awarded" to Equitable Life As¬
surance Society of the U. S. on bid of par.

$75,641,000 * ' •
PUBLIC UTILITIES .//■ V.> >

$2,500,000 Georgia Power & Light Co. 1st mtge. bonds, 3% series
, , due 1975. Purpose, refunding. Price, 101.95 and intj
; ; Offered by Kidder, Peabody & Co. 1 j
*3,GOO,000 New Haven Water Co. 35-ydar general & refunding mtge.

series E 3% bonds due June 1, 1980. Purpose, refunding.'
': Sold privately to four financial institutions, through

Charles W. Scranton & Co. and Edward M. Bradley & Co.,
at a price representing a 2.69% yield basis.

35,000,000 Tennessee Gas & Transmission Co. 1st mtge. pipe line
bonds, 3% :series, due 1965. Purpose, refunding. Price,
102'A and int. Offered by Dillon, Read & Co., Inc.; Glore,
Forgan & Co.; White, Weld & Co.; A. C. Allyn & Co., Inc.;
Almstedt Brothers; Bacon, Whipple & Co.; Baker, Watts &
Co.; Baker, Weeks & Harden; Ball, Burge & Kraus; The
Bankers Bond Co., Inc * Bear, Stearns & Co.; A. G.
Becker & Co., Inc.; William Blair „& Co.; Blyth & Co.,
Inc.; Boettcher and Co.; Bosworth, Chanute, Loughridge
& Co.; Alex. Brown & Sons; H. M. Byllesby & Co., Inc.;
Central Republic Co., Inc.; E. W. Clark & Co.; Julien
Collins & Co.; Courts & Co.; Cruttenden & Co.; Curtiss,
House & Co.; J. M. Dain & Co.; Paul H. Davis & Co.;
Dewar, Robertson & Pancoast; R. N. Eddleman & Co.;
Equitable Securities Corp.; Farwell, Chapman & Co.;
Folger, Nolan, Inc.; Goldman, Sachs & Co.; Graham,
Parsons & Co.; Granbery, Marache 6c Lord; Green, Ellis
& Anderson; Harriman, Ripley & Co.; Hawley, Shepard
& Co.; Hayden, Miller & Co.; Hemphill,. Noyes & Co.;
Henry Herrman & Co.; J. J. B. Hilliard & Son; Hirsch &
Co.; Hornblower & Weeks; The Illinois Co.; Johnston,
Lemon & Co.; Arnold W. Jones & Co., Inc.; Kalman & Co.,
Inc.; Kebbon, McCormick & Co.; A. M. Kidder & Co.;
Kirkpatrick-Pettis Co.; W. C. Langley & Co.; Lee Higgin-
son Corp.; Carl M. Loeb, Rhoades & Co.; Loewi & Co.;
Laurence M. Marks & Co.; Mason-Hagan, Inc.; McDonald
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Merrill,
Turben & Co.; The Milwaukee Co.; Mitchell, Hutchins
& Co.; Mosle and Moreland, Inc.; Mullaney, Ross & Co.;
Maynard H. Mu.rch & Co.; Newhard, Cook & Co.; The
Ohio Co.; Pacific Northwest Co.; Paine, Webber, Jackson
& Curtis; Phelps, Fenn & Co.; J. R. Phillips Investment
Co., Inc.; Pitman & Co., Inc.; R. W. Pressprich & Co.;
Putnam & Co.; Rauscher, Pierce & Co., Inc.; Reinholdt
& Gardner; Reynolds & Co.; Riter & Co.; George V. Rotan
Co.; L. F. Rothschild & Co.; Salomon Bros. & Hutzler;
Schneider, Bernet & Hickman; Schwabacher & Co.; Scott
& Stringfellow; Chas. W. Scranton & Co.; Shields & Co.;
I. M. Simon & Co.; Singer, Deane & Scribner; Smith,
Moore & Co.; Stein Bros. & Boyce; Stifel, Nicolaus & Co.,
Inc.; Stix & Co.; Stone & Webster and Blodget, Inc.;
Stroud & Co., Inc.; Spencer Trask & Co.; Tucker, Anthony
& Co.; Union Securities Corp.; Vietor, Common, Dann &
Co.; G. H. Walker & Co.; Wertheim & Co.; Chas. B.
White & Co.; Whiting, Weeks & Stubbs; The Wisconsin
Co.; Dean Witter & Co.; Harold E. Wood & Co., and
Wooward-Elwood & Co.

18,000,000 Texas Electric Service Co. 1st mtge. 2% % series bonds
due 1975. Purpose, refunding. Price, 101 and int. Offered
by The First Boston Corp.; Blyth & Co., Inc.; Smith,
Barney & Co.; Central Republic Co.; Merrill Lynch, Pierce,

, Fenner 6c Beane; F. S. Moseley & Co.; White, Weld & Co.;
Harris, Hall & Co.; Shields & Co.; Tucker, Anthony & Co.;
A. C. Allyn & Co., Inc.; Coffin & Burr, Inc.; Granbery,
Marache & Lord; Putnam & Co.; Auchincloss, Parker &
Redpath; Reynolds & Co.; Bosworth, Chanute, Loughridge

- & Co.; Julien Collins & Co.; Cooley & Co.; Curtiss, House
& Co.; The Illinois Co.; Johnson, Lane, Space 6c Co., Inc.;
Laird, Bissell & Meeds; Merrill, Turben ■ & Co.; R. A.
Underwood & Co., Inc., and Webster and Gibson.

26,600,000 Texas Power & Light Co. 1st mtge. bonds 2%% series
due 1975.-. Purpose, refunding. Price, 100% and int.
Offered by The First Boston Corp.; Blyth & Co., Inc.;
Eastman, Dillon 6c Co.; Harriman Ripley & Co., Inc.;
Mellon Securities Corp.; Salomon Bros. & Hutzler; Smith,
Barney & Co.; Stone & Webster and Blodget, Inc.; Union
Securities Corp.; White, Weld & Co.; A. C. Allyn & Co.,
Inc.; Central Republic Co., Inc.; Coffin & Burr, Inc.;
Harris, Hall & Co., Inc.; W. C. Langley & Co.; Merrill
Lynch, Pierce, Fenner & Beane; F. S. Moseley & Co.;
Paine, Webber, Jackson & Curtis; Phelps, Fenn & Co.; E.
H. Rollins & Sons; Shields & Co.; Tucker, Anthony & Co.;
Alex. Brown & Sons; H. M. Byllesby & Co., Inc.; Equitable

- Securities Corp.; Laurence M. Marks & Co.; Riter & Co.;
Stroud & Co.; Inc.; G. H. Walker & Co.; Whiting, Weeks
& Stubbs, Dean Witter & Co.; The Wisconsin Co.; Auchin¬
closs, Parker & Redpath; Bacon, Whipple & Co.; R.L.Day
& Co.; The Illinois Co.; E. M. Newton & Co.; Putnam &
Co.; Singer, Deane & Scribner; Starkweather & Co.;
Stern Brothers & Co.; Yarnall & Co.; Ballou, Adams &
Co., Inc.; Courts & Co.; Ciement A. Evans & Co., Inc.;
J. J. B. Hilliard & Son; Kirkpatrick-Pettis Co.; Milhous,
Martin & McKnight; Perrin, West & Winslow, Inc.;
Rauscher, Pierce & Co., Inc.; Reynolds &c Co.; Smallwood
& Co.; R. A. Underwood & Co., Inc., and Webster &
Gibson.

59,000,000 Virginia Electric & Power Co. 1st & ref. mtge. bonds,
"series E 2%%, due 1975. Purpose, refunding. Price, 101 Va
and int. Offered by Stone & Webster and Blodget, Inc.;
The First Boston Corp.; Harriman Ripley & Co., Inc.;
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.;
Alex. Brown &. Sons; H. M. Byllesby & Co., Inc.; C. F.
Cassell & Co.; Coffin & Burr, Inc.; Davenport & Co.;
R. S. Dickson & Co., Inc.; Drexel & Co.; Estabrook & Co.;
Folger, Nolan, Inc.; Galleher & Co., Inc.; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Harris, Hall & Co., Inc.;
Hawley, Shepard & Co.; Ha.vden, Miller & Co.; Hayden,
Stone & Co.; Hornblower & Weeks; W. E. Hutton & Co.;
Investment Corp. of Norfolk; Kidder, Peabody & Co.;
Kuhn, Loeb & Co.; W. C. Langley & Co.; Lazard Freres
& Co.; Lee Higginson Corp.; Lehman Brothers; Mason-
Hagan, Inc.; Mellon Securities Corp.; Morgan Stanley &
Co ; F S. Moseley & Co.; Paine, Webber, Jackson &
Curtis; Riter & Co.; Scott, Horner & Mason, Inc.;
Scott & Stringfellow; Shields & Co.; Smith, Barney & Co.;
Tucker, Anthony & Co.; Union Securities Corp.; White,
Weld & Co.; Whiting, Weeks & Stubbs, and The Wisconsin
Company.

$144,700,000

OTHER INDUSTRIAL AND MANUFACTURING

$1,280,000 American Box Board Co, 20-year 4% % convertible de-
bentures, due 1965. Purpose, refunding ($1,254,230), m-

■i ,v .v provements, additions, etc. ($25,770). Price, 103/2 and int.
Offered by Paine, Webber, Jackson & Curtis and Paul H.
Davis & Co. ■ .. . , .

„

500,000 Clyde Porcelain Steel Corp. 15-year 5%% mtge. sinking
fund convertible bonds, due April 1, 1960. pu*P°se- ®fdl"
tions to plant, working capital. Price, 100 and int. Offered
by Kobbe, Gearhart & Co., Inc., and Newburger & Hano.

19,500,000 Deere & Co. 20-year 2%% debentures, due 1965. Purpose,
future developments of business. Price, 102 and int. v -
fered by Harriman Ripley & Co., Inc.; Blyth & CO., inc..
The First Boston Corp.; Lazard Freres & Co., Mellon
Securities Corp.; Smith, Barney & Co.; Merrill Lyncn,
Pierce, Fenner & Beane; Shields & Co.; Union Securities
Corp.; Harris, Hall & Co., Inc., and Bacon, Whipple & co.

3,000,000 Eversharp, Inc., 4%% cumulative convertible income de-
. bentures, due 1965. Purpose, reimburse treasury loi ex¬

penditures made for improvements, further expansion,
etc. Price, 103 and int. Offered by Lehman Brothers;
Bacon, Whipple & Co.; Blyth & Co., Inc.; Alex. Brown
& Sons; Eastman, Dillon & Co.; Hallgarten & Co.; Ira
Haupt & Co.; Joseph & Co.,> Inc.; Merrill, Lynch, Pierce,
Fenner & Beane; Irving J. Rice & Co.; I. M. Simon &

:,,V; Co., "and Stix & Co. ■.

160,000 Lincoln Park (Mich.) Industries, Inc., 6% 10-year deben¬
tures, due Nov. 1, 1954. Purpose, replenish working capital
to replace moneys used for payment iu full'Aug. 2, 1944,
of RFC loan. Price,, par and int. Offered by W. W.
Brooks & Co,, Inc.

50,000,000 (Joseph E.) Seagram & Sons, Inc., 20-year 3%% deben¬
tures, due 1965. Purpose, refunding v($3,650,000), pav
bank notes ($7,500,000), working capital ($33,850,000).
Price, 102 and int. Offered by Harriman Ripley & Co.;
A. C. Allyn & Co., Inc.; Bacon, Whipple & Co.; Baker,
Weeks 6c Harden; The Bankers Bond Co., Inc.; A. G.
Becker & Co., Inc.; William Blair & Co.; Blyth & Co.,
Inc.; Bosworth, Chanute, Loughridge & Co.; Alex. Brown
& Sons; Central Republic Co., Inc.; E. W. Clark & Co.;
Curtiss, House & iCo.; Dillon, Read & Co., Inc.; The
Dominion Securities Corp.; Drexel & Co.; Eastman, Dillon
& Co,; Equitable Securities Corp.; Estabrook & Co.;
Farwell, Chapman & Co.; The First Boston Corp.; First
of Michigan Corp,; Folger, Nolan, Inc.; Glore, Forgan
& Co.; Glover & MacGregor, Inc.; Goldman, Sachs & Co,;,
Graham, Parsons & Co.; Granbery, Marache & Lord;
Hawley, Shepard 6c Co.; Hayden, Miller & Co.; Hayden,
Stone & Co.; Hemphill, Noyes <fe Co.; J. J. B. Hilliard &
Son; Hornblower & Weeks; W. E. Hutton & Co.; The
Illinois Company; Johnson, Lane, Space & Co., Inc.; John¬
ston, Lemon & Co.; Kalman & Co., Inc.; Kebbon, Mc¬
Cormick & Co.; Kidder, Peabody & Co.; Kirkpatrick-
Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds;
W. C. Langley & Co.; Lee Higginson Corp.; Lehman
Brothers; Carl M. Loeb, Rhoades & Co.; McDonald & Co.;
Laurence M. Marks & Co.; A. E. Masten & Co.; Mellon
Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane;
Merrill, Turben & Co.; The Milwaukee Co.; Minsch,
Monell & Co.; Moore, Leonard & Lynch; Nashville Secur¬
ities Co.; The Ohio Co.; Pacific Northwest Co.; Paine,
•Webber, Jackson & Curtis; Phelps, Fenn & Co.; Piper,
Jaffray & Hopwood; Putnam & Co.; Quail & Co.; Rein¬
holdt & Gardner; Reynolds & Co.; Riter & Co.; Chas. W.
Scranton & Co.; Singer, Deane & Scribner; Smith, Barney
6c Co.; Smith, Moore & Co.; Stein Bros. & Boyce; Stone
& Webster and Blodget, Inc.; Spencer Trask & Co.; Union
Securities Corp.; G. H. Walker & Co.; Westheimer & Co.;
White, Weld & Co.; Whiting, Weeks 6c Stubbs; The Wis¬
consin Co.; Dean Witter & Co., and Harold E. Wood & Co.

*8,000,000 Simmons Co. 15-year loan (average interest rate 3%).
Purpose, refunding. Placed privately with two banks
and two insurance companies. .

5,000,000 Textron, Inc., 15-year 4%% convertible debentures due
April 1, 1960. Purpose, refunding ($2,031,020), acquisition
of securities and retirement of bank loans ($2,968,980).
Price, par and int. Offered by Blair & Co., Inc.; Max¬
well, Marshall & Co.; Bateman, Eichler & Co.; Boettcher
6c Co.; Chace, Whiteside & Warren, Inc.; Cohu & Torrey;
Courts & Co.; Paul H. Davis & Co.; A. G. Edwards 6c
Sons; Herrick, Waddell 6c Co., Inc.; Hill, Richards & Co.;
Frank Knowlton & Co.; MacColl, Fraser & Co.; Mason,
Moran & Co.; The Milwaukee Co.; Newburger & Hano;
The Ohio Co.; Pacific Co. of California; Perrin, West &
Winslow, Inc.; Rauscher, Pierce & Co., Inc.; Scherck,
Richter & Co., and Straus & Blosser.

3,000,000 Thermoid Co. 1st mtge. 3'/4% bonds, due 1960. Purpose,
refunding ($2,567,402), working capital ($432,598). Price,
101% and int. Offered by Blyth & Co., Inc.; Estabrook
& Co.; Bitting, Jones & Co., Inc.; Hornblower 6c Weeks;
Paine, Webber, Jackson 6c Curtis; Van Alstyne, Noel & Co.;
Whiting, Weeks & Stubbs, and Putnam 6c Co.

807,120 Waltham Watch Co. convertible 5% income debentures
(subordinated), due May 1, 1975. Purpose, refunding.
Price, 100 and int. Offered by Union Securities Corp.;
A. C. Allyn 6c Co., Inc.; Kidder, Peabody & Co.; Emanuel
& Co., and F. S. Moseley 6c Co.

$91,247,120
LAND. BUILDINGS, ETC.

$2,000,000 Russ Building Co. 20-year 4%% sinking fund debentures,
due May 1, 1965. Purpose, refunding. Price, 102% and
int. Offered by Blyth & Co., Inc., and E. H. Rollins 6c
Sons, Inc. ea

\]y:;, RUBBER ::

$35,000,000 (B. F.) Goodrich Co. 1st mtge. bonds, 2%% series due
1965. Purpose, refunding ($26,509,720), plant expansion,
etc. ($8,490,280). Price, 100Va and int. Offered by Gold-

:

man, Sachs & Co.; A. C. Allyn & Co., Inc.; Bacon,
■

Whipple & Co.; Baker, Watts 6c, Co.; Baker, Weeks 6c
Harden; Ball, Burge & Kraus; Blair & Co., Inc.; William
Blair & Co.; Blyth & Co., Inc.; Bosworth, Chanute,
Loughridge 6c Co.; Alex. Brown & Sons; Frank B. Cahn
& Co.; Central Republic Co., Inc.; E. W. Clark 6c Co.;
Clark, Dodge & Co.; Courts & Co.; Curtiss, House & Co.;
Paul H. Davis & Co.; Dick & Merle-Smith; Eastman,
Dillon & Co.; Equitable Securities Corp.; Estabrook & Co.;
Fahey, Clark 6c Co.; Field, Richards & Co;; The First

: ' : V. Boston Corp.; The First Cleveland Corp,; Folger, Nolan,
Inc.; Glore, Forgan & Co.; Graham, Parsons & Co.;
Hallgarten 6c Co.; Halsey, Stuart & Co., Inc.; Harriman

V . Ripley & Co., Hawley, Shepard & Co.: Hayden, Miller
6c Co.; Hayden,<Stone 6c Co.; Hemphill, Noyes & Co.;
Hqrnblowcr & Weeks; W. E. Hutton & Co.; The Illinois
Company; Johnston, Lemon 6c Co.; Kebbon, McCormick
& Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.;
Kuhn, Loeb 6c Co.; W. C. Langley & Co.; Lee Higginson

^
Corp.; Lehman Brothers; Carl M. Loeb. Rhoades & Co.;
McDonald & Co.; Mackubin, Legg & Co.; A. E. Masten
& Co.; Mellon Securities. Corp.; Merrill Lynch, Pierce,
Fenner & Beane; Merrill, Turben & Co.; The Milwaukee
Company; Mitchell, Hutchins & Co.; Moore, Leonard &
Lynch; F. S. Moseley & Co.; Maynard H. Murch & Co.;
Newhard, Cook & Co.; The Ohio Company; Otis & Co.;
Paine, Webber, Jackson & Curtis; Piper, Jaffray &
Hopwood; Putnam & Co.; Reynolds & Co.; Riter & Co.;
L. F. Rothschild & Co.; Salomon Bros. & Hutzler; Scott
& Stringfellow; Chas. W. Scranton 6z Co.; Shields & Co.;

* Singer, Deane & Scribner; Smith, Barney 6c Co.; Stein
Bros. & Boyce; Stern Brothers 6c Co.; Stone & Webster
and Blodget, Inc.; Stroud & Co., Inc.; Swiss American
Corp.; Spencer Trask & Co.; Tucker, Anthony & Co.;
Union Securities Corp.; Wertheim & Co.; White, Weld &
Co.; Whiting, Weeks & Stubbs; The Wisconsin Company;
Dean, Witter & Co., and Dillon, Read & Co., Inc.

> MISCELLANEOUS

*$25,000,000 Gimbcl Brothers, Inc., 16-year 3% sinking fund deben¬
tures. Purpose, refunding ($18,000,000), post-war capital
expenditures ($7,000,000). Price, par. Sold privately, to
Equitable Life Assurance Society of the U. 8.

100,000 Hub Loan Co. 4%% debentures, due 1974. Purpose, corpo¬
rate purposes. Price, 100 and int. Offered by Edward R.

■-> ■ .Parker & Co., .Inc.

$25,100,000

STOCKS ■

(Preferred stocks of a stated par value are taken at par, while pre¬
ferred stocks of no par value and all classes of common stock are

computed at their offering prices.)

PUBLIC UTILITIES

$6 307 020 Associated Telephone Co., Ltd. 280,312 shares of cumula-'
" '

tive preferred stock (par $20). 4l/2% series. Purpose.
refunding. Price, $22.50 per share and dividend. Offered

fnr *1 25 T"~"<r>S UP',XCv',t>'",d

shares offered by Paine, Webber, Jackson & Curtis;

, ! Mitchum Tully & Co.; Blyth & Co., Inc.; Dean, Witter
SJ \\ STton<v& Webster and Blodget, Inc.; Weeden & Co.;
oil Lrichl Pieroe. Fenner & Beane; Shields 6c Co.;Schwabacher & Co.; Bateman, Eichler & Co.; Pacific Co

; of California; William R. Staats Co.; Brush, Slocumb &
T 0 Co.; Laurence M. Marks & Co.; The Wisconsin Co.; Hill,

„ Richards & Co.; Wagenseller 6c Durst, Inc.; Lester 6c Co.:
. Davis, Skaggs & Co., and Edward D. Jones & Co. :

2,675,000 California Water & Telephone Co. 107.090 shares of
cumulative preferred stock, $1.20 dividend serletf (par $25).
Purpose, refunding. Price, $27.50 per share. Offered in
exchange for 6% preferred stock. Unexchanged sharesoifered by Blyth & Co., Inc.; Central Republic Co.: K» M.
Byllesby and Co., and Dean Witter & Co, ;

348,192 California Water & Telephone Co. 9,672 shares of com¬
mon stock (par $25). Purpose, complete dim, working: ^ capital. , Price, $36 per share. Offered by Blyth & Co.,

v Inc.; central Republic Co.; H. M. Byllesby & Co., and
, ? Dean Witter 6c Co. •

1,000,000 General Waterworks Corp. 10,000 shares of 5% preferred
stock, cumulative (par $100) . Purpose, refunding ($89,000)

• ? pay bank loans, working capital ($911,000). Price, $100
v per share and div. Offered by Butcher 6c Sherrerd;Robert Hawkins & Co., and Southern Securities qorp.

200,625 Haverhill Electric Co. 8,025 sh%res of capital stock (par
$25). Purpose, pay indebtedness to North Boston Light¬
ing properties. Price, $25 per share. Offered for sub¬
scription to stockholders.

24,000,000 New York Power & Light Corp. 240,000 shares of cumula¬
tive preferred stock, 3.90% series (par $100), Purpose,
refunding. Price, $104 per share and div. Offered bv *
Harriman Ripley & Co., Inc.; A. G. Becker 6c Co., Inc.';
Bioren <te Co.; Blair & Co., Inc.; William Blair 6c Co.;
Alex. Brown & Sons; Butcher 6c Sherrerd; Central Re¬
public Co., Inc.; E. W. Clark 6c Co.; Curtiss, House 6c Co.;
J. M. Dain 6c Co.; R. L. Day 6c Co.; R. S. Dickson dr Co.,
Inc.; Eastman, Dillon & Co.; Estabrook 6c Co.; Farwell,
Chapman 6c Co.; Field, Richards & Co.; The First Cleve¬
land Corp.; Gloro, Forgan & Co.; Goldman, Saclhs 6c Co.;
Graham, Parsons & Co.; Hallgarten 6c Co.; Harris, Hall
6c Co., Inc.; Hayden, Stone 6c Co.; Hemphill. Noves 6c Co.;
Hornblower & Weeks; W. E. Hutton & Co.; Janney 6c Co.;
Kirkpatrick-Pettis Co.; Minsch, Monell 6c Co.; Moore,
Leonard & Lynch; Mullaney, Ross 6c Co.; W. H. New-
hold's Son 6c Co.; Newhard, Cook 6c Co.; Paine, Webber,
Jackson & Curtis; Piper, Jaffray 6t Hopwood; R. W.
Pressprich & Co.; Reynolds 6c Co.; Riter & Co.; E. H
Rollins 6c Sons Inc.; I. M. Simon & Co.; Starkweather
& Co.; Stein Bros. & Boyce; Stern Brothers 6c Cv 1
Stroud & Co., Inc.; Swiss American Corp.; Wheelock
Cummins, Inc.; Whiting, Weeks & Stubbs; Harold E.
Wood & Co.; Woodard-Elwood & Co.; Wurts, Dulles 6c Co..
and Yarnall & Co. ;y. .

1,500,000 Northland Greyhound Lines, Inc. 15.000 shares of 3%%
cumulative preferred stock (par $100). Purpose, re¬
funding. Price, $100 per share and div. Offered by
Kidder, Peabody 6c Co.; Piper, Jaffray 6c Hopwood; Kal¬
man & Co., Inc., and J. M. Dain & Co.

7,500,000 Tennessee Gas & Transmission Co. 75,000 shares of 5%
cumulative preferred stock (par $100),; Purpose, refund¬
ing. Price, $104 per share and div. Offered by Dillon,* Read 6c Co., Inc.; Glore, Forgan 6c Co.; White, Weld
& Co.; A. C. Allyn & Co., Inc.; Almstedt Brothers; Bacon,
Whipple & Co.; Baker, Watts & Co.; Baker, Weeks A>
Harden; Ball, Burge 6c Kraus; The Bankers Bo"h3~Co.,
Inc.; Bear, Stearns 6c Co.; A. G. Becker <& Co., Inc.;
William Blair 6c Co.; Blyth & Co., Inc.; Boettcher & '
Co.; Bosworth, Chanute, Loughridge & Co.; Alex. Brown
& Sons; H. M. Byllesby & Co., Inc.; Central Republic
Co., Inc.; E. W. Clark & Co.; Julien Collins & Co.;
Courts 6c Co.; Cruttenden 6c Co.; Curtiss, House 6c Co.;
J. M. Dain 6c Co.; Paul H. Davis & Co.; Dewar, Robert¬
son & Pancoast; R. N. Eddleman 6c Co.; Equitable Se¬
curities Corp.; Farwell, Chapman & Co.; Folger, Nolan,
Inc.; Goldman,' Sachs & Co.; Graham, Parsons 6c Co.;
Granbery, Marache & Lord; Green, Ellis 6c Anderson;
Harriman Ripley & Co.; Hawley, Shepard 6c Co.; Hayden,
Miller 6c Co.; Hemphill, Noyes 6c Co.; Henry Herrman
6c Co.; J. J. B. Hilliard 6c Son; Hirsch 6c Co.; Horn¬
blower 6c Weeks; The Illinois Co.; Johnston, Lemon 6c
Co.; Arnold W. Jones & Co., Inc.; Kalman & Co., Inc.;
Kebbon, McCormick 6c Co.; a; M. Kidder 6c Co.; Kirk¬
patrick-Pettis Co.; W. C. Langtey & Co.; Lee Higginson
Corp.; Carl M. Loeb, Rhoades 6c Co.; Loewl 6c Co.; Lau¬
rence M. Marks & Co.; Mason-Hagan, Inc.; McDonald
& Co.; Merrill Lynch, Pierce, Fenner 6c Beane; Merrill, •
Turben 6c Co.; The Milwaukee Co,; Mitchell, Hutchins
& Co.; Mosle and Morelancl, Inc.; Mullaney, Ross & Co.;
Maynard H. Murch 6c Co.; Newtia.;, """" *r The
Ohio Co.; Pacific Northwest Co.; Paine, Weuoti,
& Curtis; Phelps, Fenn & Co.; J. R. Phillips Invest¬
ment Co., Inc.; Pitman & Co., Inc.; R. W. Pressprich
6c Co.; Putnam 6c Co.; Rauscher, Pierce 6c Co., Inc.;
Reinholdt 6c Gardner; Reynolds & Co.; Riter & Co.;
George V. Rotan Co.; L. F. Rothschild 6c Co.; Salomon '
Bros. 6c Hutzler; Schneider, Bernet & Hickman; Schwa¬
bacher 6c Co,; Scott 6c Stringfellow: Chas. W. Scranton
<fc Co.; Shields 6c Co.; I. M. Simon & Co.; Sing'er, Deane '
6c Scribner; Smith, Moore & Co.; Stein Bros. 6c Boyce;
Stifel, Nicolaus 6c Co., Inc.; Stix 6c Co.; Stone & Webster
and Blodget, Inc.; Stroud 6c Co., Inc.; Spencer Trask 6c
Co.; Tucker, Anthony 6c Co.; Union Securities Corp.;
Vietor, Common, Dann & Co.; G. H. Walker 6c Co.;
Wertheim 6c Co.; Chas. B. White 6c Co.; Whiting, Weeks
& Stubbs; The Wisconsin Co.! Dean Witter 6c Co.;
Harold E. Wood 6c Co., and Woodard-Elwood 6c Co.

$43,530,837 • ■

MOTORS AND ACCESSORIES

$5,000,000 Graham-Paige Motors Corp. 200,000 shares of 5% con¬
vertible preferred stock., cumulative (par $25). Purpose,
refund RFC note ($176,000), retire 7% preferred stock
($61,500), general corporate purposes ($4,762,5001. Price,
$25 per share and div. Offered by Allen & Co.

OTHER INDUSTRIAL AND MANUFACTURING

$500,000 Baltimore Poreclain Steel Corp. 100,000 shares of 1%
cumulative preferred stock (par $5) and 100,000 shares
of common stock (par 10 cents), Purpose, new equip¬
ment and additional working capital. Price, offered in
units of one share of each at $5 per unit. Offered by
Kobbe, Gearhart 6c Co., Inc., and Newburger & Hano.

2,000,000 Bendix Helicopter Co. 1,000,000 shares of capital stock
(par 50 cents) Purpose, corporate purposes. Price, $2
per share. Offered by Bond & Goodwin, Inc.

1,760,938 Eureka Vacuum Cleaner Co. 122,500 shares of common
stock (par $5). Purchase, acquisition of Willlams-Oil-O-
Matic Heating Corp. Price, $14,375 per share. Offered
by Hornblower & Weeks; Kebbon, McCormick 6c Co.;
Paul H. Davis & Co.; Hemphill, Noyes & Co.; Paine,

(Continued on page 2704)

In the comprehensive tables on the
next two pages we compare the May
and the five months' figures with those
for the corresponding periods in the four
years preceding, thus affording a five
year comparison.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFMAYFORFIVEYEARS
MONTHOFMAY

Corporate— Domestic- Long-termbondsandnotes Short-term„ Preferredstocks... Commonstocks. Canadian- Long-termbondsandnotes Short-term Preferredstocks Commonstocks
Otherforeign- Long-termbondsandnotes Short-term Preferredstocks.__ Commonstocks_ Totalcorporate-

CanadianGovernment Otherforeigngovernment FarmLoanandGovt,agenciesc
*Municipal—States,cities,&c UnitedStatesPossessions

NewCapital
$ 101,787,628 407272,931 14,899,564

-1945-

-1944-

Refunding
$ 271,900,492 9l7563,294 3,622,440

Total $ 373,688,120 1317836,225 18,522,004

NewCapital
$ 11,973,381 2,000.000 11,087,500 7,554,987

Refunding
$ 158,879,619 10,000,000 14,860,000 351,675

Total $ 170,853,000 12.000,000 25,947,500 7,906,662

NewCapital
$ 25,020,000

-1943-

3,600,611

Refunding
.-5 42,350,000 2,3937680

Total $ 67,370,000

NewCapital 7$ 94,125,000

-1942-

-1941-

Refunding
$ 5,806,500

5,994,291

9,716,600

TotalNewCapital $•$ 99,931,50060,944,677
54,500

9,716,600:
2,875,000

Refunding
$ 161,757,323 35,644]800

Total $ 222,702,(W0
54,500 35,344,800 2,875,000

900,000 157,860,123 27,653,214 5,000,000

367,086,226 19,180,000 9,120,500

900,000 524,946,349 19,180,000 36,773,714 5,000,000

32,615,868 605.000 20,870,566

184,091,294 9,150,000 17,3707000 138,984,200

216,707,162 t9,150,000 17,9757OOO 159,854,766

28,620,611 3,449,000 11,659,400 43,729,011

44,743,680 44,036,000 24,814,232 113,593,912

73,364,291103,841,600 47,485,000 36,473,632

2,715,000 22,943,577

5,806,500 38,800,000 7,854,521

109,648,100 41,515,000 30,798,098

63,874,177

197,102,123

260,976,300

5,440,000 36,658,650

28,300,000 73,866,975

33,740,000 110,525,625

157,322,923129,500,177

Grandtotal_190,513,337395,386,726585,900,06354,091,434364,495,494418,586,928 •ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.tObligationsofCityofEdmontonplacedinUnitedStates. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFMAYFORFIVEYEARS
52,461,021181,961,198105,972,827299,269,098405,241,925

MONTHOFMAY
Long-TermBondsandNotes- Railroads;

;Publicutilities. *Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc
'Rubber 1Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber. Shipping... Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital
$ 18,260,000

-1945-

67,937,348 8,490^280 77l00,000

Refunding
$ 57,381,000 144,700,000 23,309,772 27OOO,0O0 26,509,720 18,000.000

Total
$ 75.641,000 144,700,000 91,247,120 276(00.000 35,000,000 25,100,000

101,787,628271,900,492373,688,120 -i-

Total Stocks Railroads„ Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrial"andmanufacturing Land,buildings,etc Rubbertshipping_•~:::: Investmenttrusts,trading,holding,etc] Miscellaneous Total— Railroads_i_: Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories: Otherindustrialandmanufacturing Land,buildings,etc; Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

1,459.817 47762,500 38,538,328 3,030,900 4/76o]oOO 3,"520]950 56,072,495 18,260,000 1,459,817 4,762,500 106,475,676 3,030,900 13,250,280 107620,950

42,071,020 237,500 16,179,064 32,469,100 4,229,050 95,185,734 57,381,000 186,771,020 237,500 39,488,836 32,469,100 2,000,000 26,509,720 22,229,050

43,530,837 i7ooaooo 54,717,392 35,500,000 i77607000 7,~750]000 151,258,229 75,641,000 188,230,837 5,000,000 145,964,512 35,500,000 2,000,000 39,760,000 32,850,000

Totalcorporatesecurities157,860,123367,086,226524,946,349
NewCapital

$ 3,738,000 1,500,000 3,500,000 1,978,981

-1944- Refunding
$ 50,000,000 44,500,000 50,000,000 1,121,019 57850,000

1,256,400 11,973,381

9,408,600 158,879,619 10,000,000

2,000,000 2,000,000

10,000,000

620,452- 17,044,535 977,500 18,642,487 3,738,000 2,120,452 3,500,000 21.023,516 2,233,900

3,000,000 11,285,000 926,675 15,211,675 60,000,000 47,500,000 50,000,000 12,406,019 5]850]000 10,3357275

Total $ 53,738,000 46,000,000 53,500,000 3,100,000 57850,666 l67665766o 170,853,000 10,000,000 2,000,000 12,000,000 3,620,452 28,329,535 1,904,175 33,854,162 63,738,000 49,620,452 53,500,000 33,429,535 5785~6,666 1575697175

32,015,868184,091,204216,707,162
NewCapital

$ 14,000,000 ""520,000 l6750b76o6

-1943- Refunding
$ 38,6667666

25,020,000

1,250,000 57166,066 42,350,000

3,100,611 ""566,606 3,600,611 14,000,000 "5267666 i5666]iIX ~"560,600

2,393,680 2,393,680 38,6667660 57646,680 57io~6,666

28,620,611,,44,743,680

Total
$ 14,000,000 38,000,000 ~~5~2~o7566 1177567660 57100,060 67,370,000 5,494,291 500,000 5,994,291 14,000,000 38,000,000 ~~5~2~07666 177644",291 57ioo~,666

>506,660

NewCapital
$ ll,"l25,666 21,000,000 50,000,000 12,000,000 94,125,000 4,750,000 4,966,600 9,716,600 15,875,000 25,966,600 50,000,000 12,000,000

73,364,291103,841,600
-1942- Refunding

$ 57275,666 531,500 5,806,500 5,275,000 531,500

TotalNewCapital $$
36,715,000

16,400,0003,775,000
1,100,000

21,000,000 50,000,000 531,500 12,000,000 99,931,500 4,750,000 4,666]600 9,716,600 2i7i56766o 25,966,609 50,000,000 .531,500 12,000,000

5,806,500109,648,100

5,029,677 5,000,000 5,4667666 250,000 37675,666 54,500 54,500 2,875,000 2,875,000 36,715,000 3,775,000 1,100,000 7,959,177 5,000,000 5,400,000 250,000 37675,666

-1941- Refunding
$ 103,537,000 4,400,000 2,170,323 2,8757666 44,600,000 4,175,000

Total
$ 36,715,000 107,312,000 5,500,000 7,200,000 5,000,000 2,875,000 50,000,000 250,000 778567666 54,500

35,344,800

54,500 35,344,800 2,875,000

35,344,800 138,881,800 4,400,000 2,170,323 2,8757666 44,600,000 4,175,000

38,219,800 36,715,000 142,656,800 5,500,000 16X297566 5,000,000 2,875,000 50,000,000 250,000 77850,666

63,874.177197,102,123260,976,300
as
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHESMONTHSENDEDMAY31FORFIVEYEARS
SMONTHSENDEDMAY31 Corporate"— Domestic—

.♦Long-termbondsandnotes Short-term Preferredstocks- Commonstocks- Canadian- Long-termbondsandnotes Short-term Preferredstocks— Commonstocks
Otherforteign- Long-termbondsandnotes— Short-term Preferredstocks— Commonstocks1— Totalcorporate

CanadianGovernment Otherforeigngovernment FarmLoanandGovt,agencies •Municipal——States,"cities,&c._ UnitedStatesPossessions—
NewCapital

$ 228,881,628

-1945-

118,445,275 52,419,029

Refunding
$

1,398,698,992 44,000,000 171,477,350 12,130,672 25,000,000

Total $ 1,627,580,620 44,000,000 289,922,625 64,549,901 25,000,000

NewCapital
$* 134,945,006 2,000,000 84,968,082 30,011,993"

-1944- Refunding
$ 424,909,994 10,750,000 152,079,218 351,675 26,000,000

Total $ 559,855,000 12,750,000 237,047,300 30,363,668 26,000,000

NewCapital
$ 90,823,772 12,000,000 4,065,400 11,337,608 2,250,000

-1943- Refunding
$ 156,544,228 87537,000 2,393,680

900,000

900,000

Total $ 247,368,000 12,000,000 12,602,400 13,731,288 2,250,000

NewCapital $ 316,442,560 84.643,084 8,162,205

-1942- Refunding
$ 164,169,440 3,402,824

Total s 480,612,000 88.045,908 8,162,205

NewCapital
$ 220,552,312 16,662,535 41,698,200 10,543,612

-1941- Refunding
$ 816,211,988 18,881,965 86,636,325 540,000

Total $ 1,036,764,300 35,544,500 128,334,525 11,083,612

421,875

421,875

400,645,932

1,651,307,214 17,386,000

2,051,953,146 $17,386,000

251,925,081

614,090,887 21,103,500

866,015,968 $21,103,500

120,476,780

167,474,908 90,000,000

287,951,688 90,000,000

409,669,724.

167,572,264

577,241,988

289,456,659

922,270,278

1,211,726,937
4,000,000 114,525,000 257,328,513

4,000,000 785,172,000 519,664,021 850,000

16,195,000 175,843,236 5,000,000

304,205,000 219,933,500

320,400,000 395,776,736 5,000,000

605,000 75,268,590 12,710,000

149,015,000 201,234,440 7,290,000

149,620.000 276,503,030 20,000,000

10,309,000 104,823,072

192,051,000 110,440,232

202,360,000 215,263,304

69,360,000 210,625,466

201,010,000 89,490,555

270,370,000 300,116,021

670,647,000 *262,335,508 850,000

597,684,168

2,192,831,714

2,790,515,882

340,508,671

992,733;827

1,333,242,498

235,608,852

559,966,140

795,574,992

689,655,190

458,072,819

1,147,728,009

1,223,289,167

1,298.123.791

2,521,412,958

Grandtotal— •ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.tlncludesobligationsofCitiesofEdmontonandMontrealandProvinceofNewBrunswickplacedinUnitedStates. $Infcludes$15,000,000bondsofProvinceofQuebecofferedpubliclyand$2,386,000bondofProvinceofManitoba,placedprivatelyintheUnitedStatesinFebruary. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHE5MONTHSENDEDMAY31FORFIVEYEARS
5MONTHSENDEDMAY31

-1945-

Long-TermBondsandNotes Railroads— Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing- Land,buildings,etc— Shipping Investmenttrusts,trading,holding,etc. Miscellaneousa Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing— Land,""build7ngs,etc Investmenttrusts,trading,holding,etc. Miscellaneous Stocks—'7 Railroads— Publicutilities Iron,,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing—_ Land," buildings,etc Rubber— investmenttrusts,trading,holding,etc. Miscellaneous——

NewCapital

Refunding

Total

S

$

$

65,608,000

654,923.500

720.531,500

2,114,000

605.956.000

608,070.000

100,000

30,500,000

.30,600,000

99,569,348

81,377,772

180,947,120

38,000,000

38.000.000

..

2,100,000

2,100.000

8,490,280

26,509,720

35,000,000

4.900.000

4,332.000

9,232,000

10,100,000

18,000,000

28,100,000

228,881,628

1,423,698,992

1,652,580,620

NewCapital
$ 29,375,000 2,400,000 7,000,000

-1944- Refunding
$ 76,000,000 267,800,000 50,400,000

4,961,667 1,452,080 47762,500 121,110,183 3,030,900 8,3507926
287)9(7048

44,000,000

44,000,000

29,520,606 40,450,000 26,199,400 134,945,006

6,279,394 187965,000 31,465,600 450,909,994 10,000,000 750,000

2,000,000

Total $ 105,375,000 270,200,000 57,400,000 35,800,000 40,450,000 18,965,000 57,665,000 585,855,000 10,000,000 750,000 2,000,000

NewCapital
$ 29,660,000 11,071,000 3,250,000 520,000

-1943- Refunding
$ 10,000,000 112,679,000

46,372,772 "150,000 2,050,000

27,227,228 47845,000 1/793^000

Total $ 39,660,000 123,750,000 3,250,000 520,000 737600,000 4799~5,000 2,050,000 1,793,000

NewCapital $ 19,300,000 53,799,200 2,000,000 3,000,000

-1942-

134,423,860 86,374,500 1,800,000 " 9~5~665 15,65o7O66

Refunding
$ 13073357800 19,476,140 12,625,500 1,732,000

Total $ 19,300,000 184,135,000 2,000,000 3,000,000 1537900,000 99,000,000 3,532,000 "957660 15,65o7656

NewCapital $ 97,340,000 71,450,000 6,100,000

-1941-

9,165,207 10,953,000 373,000 5,400,000 250,000 19,52I7I05

Refunding
$ 62,008,000 460,711,000 62,400,000 3,498,000 35,"7777593 74,222,000 22,766,500 44,600,000 50,228,895

Total S 159,348,000 532,161,000 68,500,000 3,498,000 44,9427800 85,175,000 23,139,500 50,000,000 250,000 69,750T666

93,073,772156,544,228249,618,000316,442,560164,169,440480,612,000220,552,312816,211,9881;036,764,300 12,000,000

44,000,000 53,Tl0^170 1,837,920 "237,500 60,276,210 32,469,100 675007666 28^37*7,322

44,000,000 58.871.7537 3,290,000 57000,000 181,386,393 35,500,000 14,8507926 56^473^370

2,000,000 6,740,452 90,938,223 10,138.900 7,162,500

10,750,000 24,050,000 80,354,218 45,0067666 3,026,675

12,750,000 30,790^452 171,"2927441 10.138,900 45,000,000 16X89475

12,000,000 2,102,400

12,000,000 12,000,000 2,102,400,

12,331,813 "468/795 ~~500,o6O

10,930,680

Total—• Total- Railroads— Publicutilities Iron,steel,coal,copper,etc-- Equipmentmanufacturers— Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc Investmenttrusts,trading,holding,etc.
*Miscellaneous Totalcorporatesecurities

171,764,304183,608,222355,372,526114,980,075152,430,893267,410,96815,403,008 65,608,000 7,075,667 1,552,080 477*62,506 220,679,531 41,030,900 16,8417206 47900,660 38,196,048

654,923,500 703,866,170 32,337,920 237,500 141,653,982 32,469,100 2,100,000 33,009,720 47332/D66 46,377,322

720,531,500 710,941,837 33,890,000 5,oo*o~<hm> 362,333,513 73,500,000 2,100,000 49,850,926 9/232,000 84,573,370

29,375,000 9,140,452 7,000,000 122,458,829 50,588,900 33,361,900

86,000,000 292,600,000 50,400,000 86,633,612 18^965^000 45,000,000 34,492,275

115,375,000 301,740,452 57,400,000 209,092,441 50,588.900 18,965,000 45,000,000 67,854,175

29,660,000 13,173,400 3,250,000 520,000

10,930,680 10,000,600 112,679,000

70,704,585 "156,666 2,518,795 500,000

38,157,908 4,845,000 1,793,000

23,262,493 "4*687795 "5~66,665 26,333,688 39,660,000 125,852,400 3,250,000 520,000 1087862,493 47995,000 2,518,795 2,293,000

26,556,966 48,213,003 15,000,000 2,535,320 921,875 93,227,164 19,300,000 80,356.166 2,000,000 3,000,000 1827636,863 101,374,500 1,800,000 "95,606 2,535,320 16,571,875

3,402,824

29,959,790 48,213,003 15,000,000 2,535,320 921,875

54,500 16,608,035 16,662,535 7,628,740 39,732,745

5,500,000 990,000 7,000,000 150,000 5,241,965

5,500,000 990,000 7,000,000 204,500

18,881,965 847633,655 2,5427670

21,850,000 35,544,500 927262,395 42,2757415

4,880,327

3,402,824 133,738,624

96,629,98852,241,812
19,476,140 12,625,500 1,732,000

19,300,000 214,094,790 2,000,000 3,000,000 20271137665 114,000,000 3,532,000 957666 2,535,320 16,571,875

97,340,000 79,078,740 6,100,000 48,952,452 10,953,000 373,000 5,400,000 250,000
4l7oO9^467

87,176,325 67,508,000 546,334,655 69,400,000 3,498,000 38,470,263 74,222,000 22,766,500 44,600,000 55,470,860

4,880,327 139,418,137 164,848,000 625,413,395 75,500,000 3,498,000 87,4227*715 85,175,000 23,139,500 50,000,000 250,000 96748(1327

400,645,9321,651,307,2142,051,953,146251,925,081614,090,8878G6,015,9G8120.476,780167,474,908287/951,688409,669,724167,572,264577,241,988289,456,659"922,270,2781,211,726,937
ft
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, ,, (Continued from page 2701
Webber, Jackson & Curtis; Reynolds & Co.; Shields &

T r Co.; Wertheim & Co.; Ames, Emerich & Co., Inc.; Julien
•'1 < Collins & Co., and First of Michigan Corp.

4,500,000 Fairchild Engine & Airplane Corp. 90,000 shares of $2.5ft
' 1

cumulative preferred stock (no par), Purpose, general
'

. " % corporate purposes. Price, $50 per. share and div. Offered
by Smith, Barney & Co.; Eastman, Dillon & Co.; New-
hard, Cook & Co.; Spencer Trask & Co.; Adamex Securi-

i ' • m'■ • ties Corp.; A. C^-Allyn & Co., Inc.; Hallgarten & Co.;
i tic-. McDonald & &£; Stroud & Co., Inc.; Piper, Jaffray &
'

1 Hopwood; Ames, Emerich & Co., Inc.; Farwell, Chapman
& Co.; Ferris Exnicios 8c Co., Inc.; Janney 8c Co.; A. M.

. i.i; Kidder & Co.; Merrill, Turben & Co.; Chas. W. Scranton
•/.(. j & Co.; Sills, Minton & Co., Inc., and Stein Bros. & Boyce. J"

1,957,588 Glidden do. 63,148 shares of common stock (no par).v»
' Purpose, working capital. Price, $31 per share. Offered

"■■■ ■ •'•• • by Blyth & Co., Inc.; Hornblower & Weeks, and Hayden,
Miller & Co. ... : •

2,978,055 Godchaux Sugars, Inc. 29,370 shares of $4.50 prior
preferred stock (no par). Purpose, refunding. Price,
$101.50 per share. Offered in exchange for $7 preferred
shares. Unexchanged shares offered by Hallgarten 8c -
Co.; Harris, Hall & Co., Inc.; Mellon Securities Corp.;
Union Securities Corp.; Sills, Minton 8c Co., Inc.; Horn-
blower & Weeks; The First Trust Co. of Lincoln, Nebr.;

;> ,4.. T. J. Feibleman & Co., and Thomas H. Temple Co.
3,769,500 Hinde & Daucli Paper Co. 35,900 shares of $4 cumula¬

tive convertible preferred stock (par $100). Purpose,
refunding. Price, $105 per share and div. Offered by
Glore, Forgan & Co.; Maynard H. Murch & Co.; A. E.
Ames & Co., Inc.; Collin, Norton & Co.; Curtlss, House
& Co.; Paul H. Davis & Co.; H. L. Emerson & Co., Inc.;
Fahey, Clark & Co.; Hawley, Shepard & Co.; Hayden.
Miller & Co.; Hornblower & Weeks; W. C. Langiey &
Co.; Lee Higginson Corp.; McDonald & Co.; Merrill, Tur¬
ben & Co., and Otis & Co.

1,530,000 Hussman-Ligonier Co. 30,000 shares of $2.25 cumulative
preferred stock (no par). Purpose, refunding ($529,895),

f. acquisition, working capital, etc. ($1,000,105). Price, $51
'

per share. Offered for subscription to common stock-
• holders. Unsubscribed shares offered by W. E. Hutton &

■

„ Co.; Hemphill, Noyes & Co.; Reinholdt & Gardner; I. M.
. V Simon & Co.; Johnson, Lane, Space & Co., Inc.; Stein

Bros. &« Boyce. and Stix & Co.

2,000,000 Lear, Inc. 400,000 shares of common stock (par 50 cents). ,

Purpose, general corporate purposes. Price, $5 per share.
• v Offered by Kobbe, Gearhart & Co., Inc., Courts & Co.,

Newburger & Hano, Cohu & Torrey, W. H. Bell & Co., Inc.,
J. C. Bradford & Co., Paul & Co., Inc., Charles A. Taggart
& Co., Carlson & Co., Hancock, Blackstock & Co., Jack
M. Bass & Co., Herbert W. Schaefer & Co., Hendricks &
Eastwood, Inc., Robert C. Jones & Co. and Kenneth Van

v.**} -.sickle, Inc. v ;>>> ;V - ; v y

4,750,911 IJnk-Belt Co. 95,978 shares of common stock (no par).
, ; Purpose, refunding ($3,622,440), corporate purposes, ($1,-
^

: 'V1 128,471). Price, $49.50 per share. Offered—30,655 shares
initially offered for subscription to stockholders. The

. ' unsubscribed portion and 65,323 additional shares offered y
' 5 by Kidder, Peabody & Co., Lee Higginson Corp., Lehman

* '
. Brothers, Merrill Lynch, Pierce, Fenner & Beane, Gold-

; man, Sachs & Co., Eastman, Dillon & Co., Union Securities
Corp., Bear; Stearns <Sc Co., F. S. Moseley & Co., Horn-

I'!. blower & Weeks, Paine, Webber, Jackson 8c Curtis, Hemp-
, hill, Noyes & Co., A. C. Allyn & Co., Inc., Dean Witter

8c Co., Spencer Trask & Co., Estabrook & Co., G. H.
: * Walker & Co., McDonald & Co., William Blair & Co.,

• ' Laurence M. Marks Co., Bacon, Whipple & Co., Rein¬
holdt & Gardner, Alex. Brown & Sons, Maynard H. Murch
8c Co., Piper, Jaffray & Hopwood, E. W. Clark & Co.,
Hamlin & Lunt, Rauscher, Pierce & Co., Inc. and Quail
& Co. ,r ;Yv • Y}:.: YY; ■%

} 90,000 (The) Muter Co. 18,000 shares of common stock (par 50c)
Purpose, working capital. Price, $5 per share. Offered
by Hicks & Price.

*2,000,000 National Tea Co. 40,000 shares of 4(4% cumulative pre¬
ferred stock (par $50). Purpose, working capital. Placed

- privately with a group of institutional investors, through
■ Hemphill, Noyes & Co. and Merrill, Lynch, Pierce, Fenner
r & Beane.

2,500,000 (II. K.) Porter Co., Inc. 50,000 shares of cumulative pre-
'■ ; ,y ferred stock, 5% series (par $50). Purpose, refunding

($779,174), loan to subsidiary to repay loan advanced for
working capital ($1,150,000), general corporate purposes
($470,826). ..Price, $50 per share and dividend. Offered
by Blair & Co., Inc., Courts & Co., Grubbs, Scott 65 Co.,

- H. Hetitz 8c Co., Hill, Richards & Co., Jenks, Kirkland
Y/ . & Co.YA. M. Kidder & Co., Mason, Moran & Co., Max¬

well, Marshall & Co., E. W. & R. C. Miller & Co., New-
burger 8c Hano, The Ohio Co., Otis & Co., Singer, Deane

- i & Scribner, Stein Bros. & Boyce, Straus & Blosser and
Thomas & Co.

10,000,000 Ralston Purina Co. 100,000 shares of 3%% preferred stock
■ Y' (par $100). Purpose to reduce or eliminate short term

;■ loans payable to banks incurred for the carrying of
inventories/ etc. Price $105.50 per share and dividend;

V ' Offered by Kidder, Peabody <fo Co.," Goldman, Sachs & Co.,
Bitting, Jones & Co., Inc., Blyth & Co., Inc., Dillon, Read
& Co., Inc., Harriman Ripley & Co., Hill Brothers,, Mellon
Securities Corp., Merrill Lynch, Pierce, Fenner & Beane,

■

; Morgan Stanley & Co., Newhard, Cook & Co., Reinholdt
& Gardner, I. M. Simon &. Co., Smith, Moore & Co.,

."I, Starkweather & Co., Stifel, Nicolaus & Co., Inc., G. H.
Walker & Co. and White, Weld & Co.

2,750,000 Reeves-Ely Laboratories, Inc. 550,000 shares of 30 cent
<h, cumulative convertible preference stock (par $4). Pur-
i • pose,, working capital arid advance as working capital to

subsidiary. Price, $5 per share. Offered by H. M. Byllesby
& Co., Inc., A. C. Allvn & Co., Inc., Ladcnburg, Thalmann

,• & Co., New York Hanseatic Corp., Jenks, Kirkland &
Co., The First Cleveland Corp., Office of John L. Nolan,
Inc., B. W. Pizzini & Co., Inc. and Reed, Lear & Co.

1,500,000 Solar Aircraft Co. 100,000 shares of 90 cents cumulative

; convertible preferred stock (par $15). Purpose, working
capital. Price, $16,625 per share. Offered by Reynolds
& Co., Alex. Brown & Sons, The Ohio Company, First

•

• Securities Co. of Chicago, Kirchofer & Arnold, Inc., Laird,
• Bissell & Meeds, Sutro & Co., Van Alstyne, Noel & Co.,'

\ ". ;' Loewi & Co., Wagenseller & Durst, Inc., Wheelock &
Cummins, Inc., Bateman, Eichler & Co., J. C. Bradford

. - & Co., Herrick, Waddell & Co., Inc., Kay, Richards &
Co., Peltason, Tenenbaum Co., Grubbs, Scott and Co. and
Reinholdt & Gardner.

976,650 Thermoid Co. 19,533 shares of convertible preferred stock
$2.50 cumulative (par $50). Purpose, advance to sub-

.
, sidlary to pay bank loans ($600,625), working capital

($376,025). Price, $55 per share. Offered by Blyth &>
Co., Inc.

6,000,000 Thompson Products Co. 60,000 shares of 4% cumulative
preferred stock (par $100). Purpose, refund 5% pre¬
ferred stock ($4,500,000), repay $900,000 notes, additional
working capital ($600,000). Price, $107 per share and
dividend. Offered—45,000 shares offered in exchange for
5% preferred; unexchanged portion and 15,000 additional
shares offered by Smith, Barney & Co., McDonald & Co.,

•

i Shields & Co., Clark, Dodge & Co., Eastman, Dillon &
1 • ■ Co., Hemphill, Noyes & Co., Hornblower & Weeks, W. E.

Hutton & Co., Kidder, Peabody & Co., Merrill Lynch, r
t Pierce, Fenner & Beane, Paine; Webber, Jackson & Curtis,* '

Spencer Trask & Co., White, Weld & Co., Dean Witter
& Co., Curtiss, House & Co., Fahey, Clark & Co., Field,

/ Richards & Co., The First Cleveland Corp., Hawley,
Shepard & Co., Hayden, Miller & Co., Janney & Co.,
Laurence M. Marks &< Co., Merrill, Turben & Co., May¬
nard H. Murch & Co., Otis & Co., Reynolds & Co., Riter

& Co., Tucker, Anthony & Co., G. H. Walker & Co., Ball,
Burge & Kraus, George D. B. Bonbright & Co., E. W.
Clark & Co., J. M. Dain & Co., H. L. Emerson & Co., Inc.,
The Milwaukee Co., Moore, Leonard & Lynch, W. H.
Newbold's Son & Co., The Ohio Company, Piper, Jaffray
& Hopwood, Chas. W. Scranton & Co., Stroud & Co., Inc.
and Yarnall & Co. , .

2,850,000 United States Plywood Corp. 100,000 shares of common
stock (par $1). Purpose, improvements to plants, equip¬
ment, etc., working captial. Price, $28.50 per share.
Offered by Eastman, Dillon & Co., Lehman Brothers,
Merrill Lynch, Pierce, Fenner & Beane, Smith, Barney &
Co., Hemphill, Noyes & Co., Shields & Co., Union Se¬
curities Corp., Hornblower & Weeks, Riter & Co., First
California Co., Dean Witter & Co., Kebbon, McCormick
& Co., Otis & Co. and Piper, Jaffray & Hopwood.

303,750 Webster-Chicago Corp. 45,000 shares of common stock
(par $1). Purpose, working capital. Price, $6.75 a
share. Offered by Brailsford & Co., Shillinglaw, Bolger
& Co., Inc., First Securities Co. of Chicago, Link, Gorman
& Co., Inc., Sills, Minton & Co., Inc., Baker Simonds &
Co., Herrick, Waddell & Co., Inc., O. H. Wibbing & Co.,
Enyart Van Camp & Co., Inc., Mercier, McDowell &
Dolphyn, Alfred O'Gara & Co., R. H. Johnson & Co.,
Smith, Hague & Co. and Woolfolk, Huggins & Shober.

$54,717,392

OIL

$4,000,000 Ashland Oil & Refining Co. 40,000 shares of 4*4% con¬
vertible preferred stock (par $100). Purpose refunding
($969,100), acquisition, development, etc., of oil and gas
producing properties ($3,030,900). Price, SlOlVi per share.
Offered in exchange for 5% preferred; also for subscrip¬
tion by stockholders. Unexchanged and unsubscribed shares
offered by A. G. Becker & Co., Inc.; Ladenburg, Thal¬
mann & Co.; Lee Higginson Corp.; Lehman Brothers;
W. H. Hutton & Co.; Security & Bond Co.; Bacon, Whip¬
ple & Co.; The Bankers Bond Co., Inc.; Kebbon, McCor¬
mick & Co.; Almstedt Brothers; O'Neal, Alden & Co.,
Inc.; Smart & Wagner; J. D. Van Hooser & Co., and

> Kuhn, Loeb & Co.

31,500,000 Tide Water Associated Oil Co. 300,000 shares of $3.75
cumulative preferred stock (no par). Purpose, refunding.
Price, $105 per share and div. Offered in exchange for
$4.50 cumulative convertible preferred stock. Unexchanged
shares offered by Kuhn, Loeb & Co.; Lehman Brothers;
Adamex Securities Corp.; A. C. Allyn & Co., Inc.; Bacon,
Whipple & Co.; Bankamerica Co.; A. G. Becker & Co.,
Inc.; Blair & Co., Inc.; Blyth & Co., Inc.; J. C. Brad¬
ford & Co.; Alex. Brown & Sons; H. M. Byllesby & Co.,

"

Inc.; Central Republic Co., Inc.; Clark, Dodge & Co.;
E. W. Clark & Co.; Dillon, Read & Co., Inc.; Dominick
& Dominick; Eastman, Dillon & Co.; Elworthy & Co.;
Equitable Securities Corp.; Estabrook & Co.; The First
Boston Corp.; First of Michigan Corp.; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Graham, Parsons & Co.;
Hallgarten & Co.; Harrian Ripley & Co., Inc.; Hayden,
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes &
Co.; Hornblower & Weeks; W. E. Hutton & Co.; The
Illinois Co.; Janney & Co.; Jenks, Kirkland & Co.; Kal-
man & Co., Inc.; Kebbon, McCormick & Co.; Kidder,
Peabody & Co.; Ladenburg Thalmann Corp.; Lee Hig¬
ginson Corp.; Laurence M. Marks & Co.; McDonald &
Co.; Merrill Lynch, Pierce, Fenner & Beane; Moore,
Leonard & Lynch; Morgan Stanley & Co.; F. S. Moseley
& Co.; Newhard, Cook & Co.; Pacific Co. of California;

. . Paine, Webber, Jackson & Curtis; Reynolds & Co.; Riter
& Co.; L. F. Rothschild & Co.; Shoellkopf, Hutton &
Pomeroy, Inc.; Schwabacher & Co.; Shields & Co.; I. M.
Simon & Co.; Singer, Deane & Scribner; Smith, Barney
& Co.; William R. Staats Co.; Stone & Webster and
Blodget, Inc.; Swiss American Corp.; Spencer Trask & Co.;
Union Securities Corp.; G. H. Walker & Co.; Wertheim

.•?'/ & Co.; White, Weld &. Co.; Whiting, Weeks & Stubbs;
The Wisconsin Co., and Dean Witter & Co.

$35,500,000
RUBBER

$2,500,000 Armstrong Rubber Co. 50,000 shares of 4%% cumulative
: ; convertible preferred stock (par $50). Purpose, repay

bank loan. Price, $51 per share and div. Offered by
F, Eberstadt & Co.

0 '

850,000 Armstrong Rubber Co. 50,000 shares of class A compn
stock (no par). Purpose, repay bank loan, corporate pur¬
poses. Price, $17 a share. Offered by F. Eberstadt £o.

1,410,000 Hewitt Rubber Corp. 60,000 shares of common, stock (par
$5). Purpose, general corporate purposes. Priqp,, '$23,50
per share. Offered by F. Eberstadt & Co.

$4,760,000
MISCELLANEOUS

$3,500,000 (L. S.) Ayres & Co. 35,000 shares of 4Vz% cumulative
■ preferred stock (par $100). Purpose, refunding ($2,533,-
000), working capital ($967,000). Price, 103V2 per share
and div. Offered by Collett & Co., Inc.; City Securities

; y 1 Corp.; Indianapolis Bond & Share Corp.; Thomas D.
, Shecrin & Co.; Kiser, Cohn & Shumaker, Inc.; N. Leonard

Cohen & Co.; Gavin L. Payne & Co., Inc., and Newton
Todd. "

. ' jv.. .. V: \ _

1,500,000 Consolidated Retail Stores, IncL 30,000 shares of $2.75
cumulative preferred stock (no par). Purpose, refunding
($1,081,920), working capital ($418,080). Price, $50 per

: share and div. Offered in exchange for 8% preferred.
Unexchanged shares offered by Central Republic Co. (In¬
corporated); Peltason, Tenenbaum Co.; Scherck, Richter
Co.; Stix & Co.; G. H. Walker & Co.; I. M. Simon & Co.,
and Stein Bros. & Boyce.

900,000 Expreso Aerco Inter-Americano, S. A. 300,000 shares of
common stock (par $1). Purpose, acquisition of flying
equipment, etc., and working capital. Price, $3 per share.

J )■ Offered by Van Alstyne, Noel & Co.; Pyne, Kendall &
Hollister; Cohu & Torrey; Newburger & Hano; Courts
& Co.; Doolittle, Schoellkopf & Co.; Johnston, Lemon &
Co.; J. C. Bradford & Co.; Coburn & Middlebrook; R. H.
Johnson & Co.; Johnson, Lane, Space & Co., Inc.; Pit¬
man & Co., Inc.; Taussig, Day & Co., Inc.; Frederick S.
Robinson & Co., Inc.; McAlister, Smith & Pate, inc.;
Loewi & Co.; Mead, Irvine & Co., and Herbert W. Schae¬
fer & Co.

500,000 Frost Bros. 5,000 shares of 5Va% cumulative preferred
stock (par $100). Purpose, corporate purposes. Price
$102 per share and div. Offered by Dallas Rupe & Son'
Dallas Union Trust Co.; Dewar, Robertson & Pancoast

I and Pitman & Co.
800,000 Kobacker Stores, Inc. 40,000 shares of $1,375 cumulative

preferred stock (par $20). Purpose, refunding ($614 130)
working capital ($185,870). Price, $25 per share' and
div. Offered by Van Alstyne, Noel & Co.; E. H Rollins
& Sons; Courts & Co.; George D. B. Bonbright & Co.;

Schoellkopf, Hutton Se Pomeroy, Inc.; Doolittle, Schoellkopf
& Co.; Newburger & Hano; Johnston, Lemon & Co.; First
Securities Co. of Chicago; Bateman, Eichler & Co.; John¬
son, Lane, Space and Co., Inc.;, Loewi & Co.;'Mead
Irvine Co.; Adamex Securities Corp.; Emanuei'& Co'

■ E. W. Clucas 8c Co.; Coburn & Middlebrook; Jenks Kirk¬
land & Co.; Nelson, Browning & Co.; Taussig, bay &
Co., Inc.; J. C. Bradford & Co.; Amott, Baker & Co
Inc.; S. K. Cunningham & Co., Inc.; Berwyn T. Moore
8c Co,, Inc.; Odess, Martin 8c Herzberg, Inc.; Irving J
Rice 8c Co.; Frederick S. Robinson 81 Co., Inc.; R H
Johnson 8c Co.; Lloyd D. Fernald & Co., Inc.; Kiser
Cohn 8c Shumaker, Inc.; Herbert W. Schaefer '& Co •'
McAlister, Smith 8c Pate, Inc., and J. H. Hilsman 8c

. Co., Inc.

300,000 McCormick & Co., Inc. 3,000 shares of 5% cumi,i«u

preferred stock (par $100). Purpose, corporate »w,' 6
Price, $101 per share and div. Offered by Ale* b '
& Sons. rowu

250,000 Princess Shops, Inc. 25,000 -shares 60c. cumulative ,r •

dend preferred stock (par $5) and 25,000 shares
stock (par 50 cents). Purpose, general corporate 011
poses. Price, $10 per unit of one share of preferred J
one share of common. Offered by First Colonv
and Childs, Jeffries & Thorndike, Inc.

$7,750,000

FARM LOAN AND GOVERNMENT AGENCY ISSUES

$19,180,000 Federal Intermediate Credit Banks. 0.85% consolidated
debentures dated June 1, 1945, due Dec. 1, 1945 purun%r
refunding. Price, par. Offered by Charles R. Dunn
agent, New York. ' UaCaI

ISSUES NOT REPRESENTING NEW FINANCING

$940,500 Aircraft Radio Corp. 85,500 shares of common stock
(par $1). Price, $11 per share. Offered by F Eher
stadt & Co. uer'

>172,000 Allied Kid Co. 4,000 shares of common stock (par $5)
Price, $18 per share. Originated with Paine. Wehhcc*
Jackson & Curtis. er'

t36,000 Allied Kid Co. 2,000 shares of common stock (par $5)
Price, $18 per share. Originated with Paine, Webber'
Jackson & Curtis. '

4,546,152 California Water Service Co. 116,568 shares of common
stock (par $25). Price, $39 per share. Offered bv Union
Securities Corp.; Harris, Hall & Co, Inc.; Harriman
Ripley & Co., Inc.; W. C. Langiey & Co.; Hornblower
& Weeks; A. C. Allyn & Co., Inc.; Bateman, Eichler &
Co.; Boettcher & Co.; Bosworth, Chanute, Loughricige
& Co.; Brush, Slocumb & Co.; Julien Collins & Co.; Paul
H. Davis & Co.; Davis, Skaggs & Co.; Elworthy & Co •

Estabrook & Co.; The First Boston Corp.; Glore, Forgan
& Co.; Hallgarten & Co.; Kaiser & Co.; Mitchum, Tully
& Co.; Pacific Co. of California; Pacific Northwest Co.;
Piper, Jaffray & Hopwood; Schwabacher & Co.; William

:""
' R. Staats Co.; Stein Bros. & Boyce; Stone & Webster and
Blodget, Inc.; Sutro & Co., and Kuhn, Loeb & Co.

1,300,000 City Stores Co. 100,000 shares of common stock (par $5).
Price, $13 per share. Offered by Lehman Brothers; A. G.

-
. Becker & Co. Inc.; Goldman, Sachs & Co.; Hallgarten

& Co.; Hornblower & Weeks; A. M. Kidder & Co.; Paine,
\ Webber, Jackson & Curtis; Shields & Co., and Stein Bros,

& Boyce. -:l;

2,966,400 Ekco Froducts Co. 29,664 shares of cumulative preferred
stock, 414% series (par $100). Price, $107.50 per share.
Offered by Union Securities Corp.; Blyth & Co., Inc.;
First Boston Corp.; Harriman Ripley & Co., Inc.; Kidder,
Peabody & Co.; Smith Barney & Co., and Stone & Webster
and Blodget, Inc.

5,880,000 Ekco Products Co. 240,000 shares of common stock (par
$5). Price, $24.50 per share. Offered by Union Securi¬
ties Corp.; Blyth & Co., Inc.; First Boston Corp.; Harri¬
man Ripley & Co., Inc.; Kidder, Peabody & Co.; Smith,
Barney & Co.; Stone & Webster and Blodget, Inc.; Gold¬
man, Sachs & Co.; A. C. Allyn & Co., Inc.; H. M. Byllesby
& Co., Inc.; Paul H. Davis & Co.; Eastman, Dillon & Co.;
Harris, Hall & Co., Inc.; Hornblower & Weeks; W. E.
Rutton & Co.; W. C. Langiey & Co.; Lee Higginson Corp.;
Paine, Webber, Jackson & Curtis; Shields & Co.; Spencer
Trask & Co.; Alex. Brown & Sons; Ames, Emerich & Co.,
Inc.; Bateman, Eichler 8c Co.; Boettcher & Co.; Johnston,
Lemon & Co.; McDonald & Co.; The Milwaukee Co.;
Stein Bros. & Boyce; Bacon, Whipple & Co.; Bosworth,
Chanute, Loughridge & Co.; Dempsey & Co.; Dewar, Rob¬
ertson & Pancoast; Clement A. Evans & Co., Inc.; John¬
son, Lane, Space & Co., Inc.; Mason-Hagan, Inc.; New-
hard, Cook & Co.; Schwabacher & Co.; Sills, Minton &
Co. Inc., and Weinress & Co.

tl51,500 Emerson Electric & Manufacturing Co. 6,000 shares of
. common stock (par $4). Price, $25(4 per share, Origi-

V ; . nated with Van Alstyne, Noel & Co.

177,000 Gardner-Denver Co. 4,000 shares of common stock (no
par). Price, $19V4 per share. Originated with Shields
& Co.

2,903,895 Gibson Refrigerator Co, 247,140 shares of common stock
(par $1). Price, $11.75 per share. Offered by Paul H,
Davis & Co.; Shillinglaw, Bolger & Co., Inc.; A. C. Allyn
& Co., Inc.; Ames, Emerich & Co., Inc.; J. C. Bradford

/ >;/, & Co.; Brailsford & Co.; First California Co.; The First
; "' Cleveland Corp.; First Securities Co. of Chicago; Horn-

blower & Weeks; Kalman & Co., Inc.; Link, Gorman &
Co., Inc.; Mason, Moran & Co.; Wm. C. Roney & Co.;
SidJo, Simons, Roberts & Co.; Stein Bros. & Boyce; Straus
& Blosser; Taussig, Day & Co., Inc., and G. H. Walker

. J./..; & Co. . .. ; J-4■ ;v;.
t363,000 (H. L.) Green Co., Inc. 6,000 shares of common stock

(par $1). Price, $60'4 per share. Originated with J. &
W. Seligman 8c Co.,. Inc. , - ;■ /'•v'

464,665 Hewitt Rubber Co. 19,773 shares of common stock (par
$5). Price, $23.50 per share. Offered by F. Eberstadt
& CO. ' "

t359,775

t322,500

315,620

1,575,000
'•

„ ' 1, »

3,003,750

250,000

Inland Steel Co. 3,900 shares of capital stock (no par).
Price, $92 V\ per share. Originated With Lehman Bros.
International Minerals & Chemical Corp. 15,000 shares
of common stock .(par $5). Price, $2iy2 per share. Origi¬
nated with Eastman, Dillon & Co. ■' ' - -

Kobacker Stores Inc. 15,781 shares of $1,375 cumulative
preferred shares (par $20). Price, $25 per share plus
div. Offered by same bankers-as offered the 40,000 shares
of preferred stock (see above).
Kobacker Stores, Inc. 175,000 shares of common stock
(par $1). Price, $9 per share. Offered by same bankers
as offered the preferred stock (see above).
Lake Superior District Power Co. 133,500 shares of com¬
mon stock (par $20). Price, $22.50 per share. Offered
by Blyth & Co., Inc.; The First Boston Corp.; Lee hig¬
ginson Corp., and F. S. Moseley & Co.
Lear, Inc. 50,000 shares of common stock (par 50 cents).
Price, $5 per share. Offered by Kobbe, Gearhart & Co.,
Inc.; Courts & Co., Newburger & Hano; Cohu & Torrey;
W. H. Bell & Co., Inc.; J. C. Bradford & Co.; Paul & Co.,
Inc.; Charles A. Taggart 8c Co.; Carlson & Co.; Hancock,
Blackstock & Co.; Jack M. Bass & Co.; Herbert W.
Schaefer & Co.; Henricks & Eastwood, Inc.; Robert C.
Jones & Co., and Kenneth Van Sickle, Inc.
May Department Stores Co. 80,000 shares of common
stock (par $5). Price, $36»4 per share. Offered by Gold¬
man, Sachs & Co. and Lehman Bros.

Mobile Gas Service} Corp. 100,000 shares of common stock
(no par). Price, $17 per share. Offered by The First
Boston Corp., Kidder, Peabody 8c Co., Merrill Lynch,
Pierce, Fenner & Beane, Starkweather & Co., The Robin¬
son-Humphrey Co., Clement A. Evans & Co., Inc., Equitable
Securities Corp. and Shropshire & Co.

.476,100 Monumental Life Insurance Co. 13,800 shares of capital
stock (par $10). Price, $34.50 per share. Offered by
The First Boston 6orp.
(The) Muter Co. 90,000 shares of common stock (par 50c).
Price, $5 per share. Offered by Hicks 8c Price.
New idea Co. 8,900 shares of common stock (no par).
Price, $28(4 per share. Offered by Blyth & Co., Inc.
New idea Inc. 4,845 shares of common stock (no par)*
Price, $26% per share. Offered by Shields & Co.
Peoples Gas Light & Coke Co. 5,606 shares of common
stock (par $100). Price, $83Va per share.Offered by
Union Securities Corp.

2,920,000

1,700,000

450,000

226,000

129,604

467,600

1 .
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210,890 Pittsburgh Screw & Bolt Co. 27,659 shares of common
stock (no par). Price, $7% per share. Offered by The
Mellon Securities Corp. ,,

427,500 (H. K.) Porter Co., Inc. 45,000 shares of common stock
. - (par $5). Price, $9.50 per share. Offered by Blair &

Co., Inc., Courts & Co., Grubbs, Scott & Co., H. Hentz .

Co., Hill, Richards & Co., Jenks, Kirkland & Co., A.
M. Kidder & Co., Mason, Moran & Co., Maxwell, Marshall

, ... & Co., E. W. & R, C. Miller & Co., Newburger & Hano,
The Ohio Co., Otis Co., Singer, Deane & Scribner, Stein
Bros. & Boyce, Straus & Blosser and Thomas & Co.

1,386,650 Reading Co. 86,600 shares of common stock (par $50).
Price, $25.25 per share. Offered by Smith, Barney & Co.

2,362,500 Revere Copper & Brass, Inc. 150,000 shares of common
stock (no par). ; Price, $15.75 per share. Offered by
Blyth & Co., Inc.. v- ^ :;;4,

1184,800 Safeway Stores, Inc. 8,400 shares of common stock (no
par). Price, $22 per share. Originated with Paine,

/ Webber, Jackson & Curtis.

3,189,560 San Jose Water Works. 79,739 shares of common stock
;^v (par $25). Price, $40 per share. Offered by Union

Securities Corp., Harris, Hall & Co., Harriman Ripley &
Co., Inc., W. C. Langley & Co., Hornblower & Weeks,
Bateman, Eichler & Co., Boettcher & Co., Brush, Slocumb

& Co., Davis, Skaggs & Co., Elworthy & Co., Kaiser & Co.,
Mitchum, Tully & Co., Pacific Co. of California, Pacific
Northwest Co., Schwabacher & Co., William R. Staats Co.,
Stein Bros. & Boyce, Sutro & Co. and Kuhn, Loeb & Co.

95,000 Sheller Manufacturing Corp. 10,000 shares of common
stock (par $1). Price, $9.50 per share. Offered by Ames,
Emerich & Co., Inc. and Dempsey & Co.

$543,750 Standard Steel Spring Co. 50,000 shares of capital stock
(par $1). Price, $107/s per share. Originated with Gold¬
man, Sachs & Co.

+358,503 Sterling Drug, Inc. 4,927 shares of common stock (par
$10). Price, $723/4 per share. Originated with Shields
& Co.

t464,557 Twentieth Century Fox Film Corp. 12,641 shares of $1.50
preferred stock (no par). Price, $36% per share. Orig¬
inated with E. F. Hutton & Co.

840,500 United Fruit Co. 8,200 common shares (no par). Price,
102% per share. Offered by Blyth & Co., Inc.

324,720 Waltham Watch Co. convertible 5% income debentures
(subordinated) due May 1, 1975. Price 100 and interest.
Offered by Union Securities Corp., A. C. Allyn and Co.,
Inc., Kidder, Peabody & Co., Emanuel & Co. and F. S.
Moseley & Co.

744,576 Waltham Watch Co. 55,253 shares of common stock class
B (no pari. Price, 48,663 shares, $14.50 per share; 6,590
shares, $5,912. Offered by Union Securities Corp., A
C. Allyn & Co., Inc. and E. H. Rollins & Sons, Inc.

414,450 Webster-Chicago Corp. 61,400 shares of common stock
ipar $1). Price $6.25 a share. Offered by Brailsford <te
Co., Shiliinglaw, Bolger & Co., Inc., First Securities Co.
of Chicago, Link, Gorman & Co., Inc., Sills, Minton &
Co., Inc., Baker, Simonds & Co., Herrick, Waddell & Co.,
Inc., O. H. Wibbing & Co., Enyart, Van Camp & Co.,
Inc., Mcrcier, McDowell & Dolphyn, Alfred O'Gara & Co.,
R. II. Johnson & Co., Smith, Hague & Co. and Woolfolk,

V
, Huggins & Shobcr.

1,320,000 Wells-Gardner & Co., Inc., 160,000 shares of common
stock (par $1). Price, $8.25 per share. Offered by Paul
H. Davis & Co., Shiliinglaw, Bolger & Co., Inc., ,. J. C.
Bradford & Co., Brailsford & Co., First Securities Co.
of Chicago, Kalinan & Co.. Inc., Sills. Minton & Co., Inc.,
Stein Bros. & Boyce, Straus & Blosser and Taussig, Day
& Co., Inc. , (J

$44,765,017

•Indicates issues placed privately, tlndicates special
offerings.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.-'' '

(

The dividends announced this week are:

Industrial and Miscellaneous Companies

-i/y •■•-v'' Name of Company

Aeronautical Securities (irreg.)—:
Aeronca Aircraft Corp., 55c preferred (quar.)
Aetna Insurance Co. (Hartford, Conn.)—

Albemarle Paper Manufacturing—
7% preferred (accum.)__ —;—

Alleghany & Western Ry., guaranteed (s-a)
American Alliance Insurance (N. Y.) (quar.)
American Barge Line Co. (quar.)—

Flxtll'fl. y——.M-V „'u-yJui'i■'iji u..,m* urn nn

American~Brake Shoe Co., com. (quar.)
Extr& ^

5V4 % preferred (quarj__„. — $1.31V4
American Business Credit, class A
American Cities Power & Light Corp.—

$3 conv. class A out. div. series of 1928
(accum.), payable in cash or l/32nd
share of class B stock—

American Hard Rubber, common (quar.)__>
7% preferred (quar.)^___——^—

Arkansas Power & Light Co., $6 pfd. (quar.)
$7 preferred (quar.).— —

Aro Equipment Corp _ $ —

Art Metal Construction
Associated Telephone Co., Ltd., $1.25 pfd—
Atlantic City Fire Insurance (quar.)
Auto Finance'Co., common (quar.)———

5Va rU preferred (quar.)
Avondale Mills (monthly)——
Backstay Welt Co.-—— ——-

Badger Paper Mills --

Baker (J. T.) Chemical Co.—
5V2% preferred (quar.)—

BancOhio Corporation (quar.)—
Bangor Hydro-Electric Co. (quar.)
Bank of America National Trust & Savings
Association, common (initial) (s-a)_——
Stock dividend (two shares of stock for
each three shares held) —

$2 conv. preferred (s-a)-—.
Bank of New York (N. Y.) (quar.) —

Bank of Nova Scotia (quar.) ——

Barker Bros-. Corp., common-— —

5Va% preferred (quar.)— —

Baystate Corp.; (quar.)—— —-——

Bickford's Inc. (quar.)_ -

Bird Machine Co ——

Bird & Son, Inc.————_—
Bloomingdale Bros., Inc.—.
Borg-Warner Corp. —
Boston Herald-Traveler (quar.)
Boston Insurance Co. (quar.)
Boston Real Estate Trust.—_——

Botany Worsted Mills, common A— —

$1.25 preferred (quar.)— —

Brandtjen & Kluge, Inc. (quar.) —

Broad Street Investing Corp
Burry Biscuit Corp., 75c prior pfd. (quar.)
Business Systems, Ltd., common (quar.)—

6% preferred B (quar.).
Canada Southern Ry. Co. (s-a) —

Canadian Fire Insurance (s-a)
Canadian General Investments, Ltd.—
Registered (quar.) 1 —

Canadian Indemnity Co., common (s-a)—
4% preferred (quar.) -

Canadian Pacific Ry., 4% non-cum. pfd,—-
Cannon Shoe Co —

Capital Administration Co.—
$3 preferred A (quar.)

Carnation Co., common (s-a)—
4% preferred (quar.)—. ——

Carolina Clinchfield & Ohio Ry. Co.—».. .»

Carolina,6Power ~Light~$5 pfd. (initial).
Carrier & General Corp. (quar.)—
Carter (J. W.) Co. (quar.) -

Central Electric & Gas Co., 6% pfd. (quar.)
Central New York Power Corp.—

5% preferred (quar.)
Central Telephone Co., $2.50 pfd. (quar.)—
Chicago Daily Ne-ws, common (irreg.)

5 % preferred (quar.) ■

Chicago Pneumatic Tool Co., common——
$2.50 preferred (quar.)—-— —

S3 preferred (quar.)_— ! —

Chicago Times, Inc !
Chiksan Tool Co., 6% pfd. (quar.)———
Cleveland Hobbing Machine Co. (quar.)—
Cleveland Quarries Co —-

Coca-Cola Bottling Corp. (Del.),cl,-A (quar.)
Colonial Utilities Corp —

Columbian Carbon Co. (stock dividend), two
additional shares for each share held

Columbus & Southern Ohio Electric Co.—
.* 6% preferred (quar.)—.—

6V2% preferred (quar.)—. —-—

Commonwealth Edison Co —■——

Community Frosted Foods—
First partic. preferred (s-a)

Connecticut & Passumpsic Rivers RR. Co.—
6% preferred (s-a)

Per When Holieri

Share Payable of Re0.

25c 6-30 6-15

13%C 8-1 7-16

40c 7-2 6-14

$1.75 7- 2 6-20

$3 7- 2 6-20

25c :.v/ 7-14 6-20

15c 8-15 7-25

10c 8-15 7-25

25C 6-30 i 6-21

15c 6-30 6-21

$1.31V4 6-30 6-21

6c 6-29 6-12

75c 8- 1 7-10
■; 25c 6-30 6-15

$1.75 6-30 6-15

$1.50 7-2 6-15

$1.75 7- 2 6-15

25c 7-10 6-30

50c 7- 2 6-20

18%c 6-25 '■

50c 6-30 6-20

20c 7- 2 6-20

68%c 7- 2 6-20

7c 7-31 7-14

12 VaC 7-2 6-22

$1 6-25 6-15

$1.37% 6-29 6-20

20c 6-30 6-23

: 15C 7-20 7- 2

80c 6-30 6-15

6-30 6-15

""$1 Us 6-30 6-15

JP3.50 7-2 6-15

t25c 8- 1 7-16

25c : ei> 6-30 6-22

68% C 7- 1 6-22

s - 30c ; y 7-30 7-16

30c 2 6-21

10c • 6-15 6-U

10c 6-28 6-20

22 Vac 7-25 7-14

40c .7- 2 6-19

.V/V' 40c • 7- 2 ) 6-19

$4 7- 2 6-20

50c 6-15 6- 8

20c 6-30 6-20

31V4C 7- 2 6-20

25c 7- 2 6-23

25c 7- 1 6-22

19c 7- 2 6-15

$$1.25 6-29 6-19

tl5c 6-29 6-19

$$1.50 8- 1 6-23

$$2 7-3 6-20

$15c
y •.' ■' •' •' v

7-16 6-30

$$4 7- 2 6-20

$$3 7- 2 6-20

2% 8- 1 6-30

10c 7- 2 6-22

75c 7- 2 6-22

50c 7- 2 6-20

$1 7- 2 6-20

$1.25 7-20 7-10

$0.2222 7- 2 6-15

5c ; 7- 2 6-20

15c 6-29 6-19

75c 6-30 • 6-15

$1.25 8- 1 7-10

62 VaC 6-30 6-15

25c 7- 2 6-20

$1.25 7- 2 6-20

50c 7- 2 6-16

62 VaC 7- 2 6-16

75c 7- 2 6-16

25C 6-28 6-16

15C 6-20 6-10

10c 6- 2 6-25

25c 6-15 6- 9

62 VaC 7- 2 6-15

20c 6-22 6-16

9-21 9-11

$1.50 7-2 6-15

$1.62 8- 1 7-16

■' 35C 00L l-» CDL-

10c 7-15 6-30

$3 8- 8 7- 1

Name of Company

Consolidated Machine Tool Corp.—
$6 first preferred (quar.)

Consolidated Mining & Smelting Co., of
Canada, Ltd, (s-a)——,
Extra ; ;

Consolidated Water Power & Paper (quar.)
Continental Baking Co., 8% pfd. (quar.)—
Continental Bank & Trust Co. (N. Y.)-—

■ Quarterly —
Corroon & Reynolds Corp.—

$6 conv. preferred (accum.)———
Cottrell (C, B.) Si Sons Co., com. (quar.).,..

Extrav ————„y.-
6 % preferred (quar.)———

Cream of Wheat Corp. (quar.)—
Crown Cork International Corp.—
$1 class A (accum.) ————————

Crown Cork & Seal Co., Inc. (quar.)
Danahy Faxon Stores, Inc.— —

De Pinna Co., class -A—————«
6% conv. preferred (quar.)

Dominguez Oil Fields (monthly)
Dow Drug Co., 7% preferred (quar.)
Duff-Norton Mfg. (quar.) —_

Electric Products Corp. (quar.)———
Elizabethtown Water Consolidated (s-a)—
Emerson Electric Manufacturing Co., com._

7% preferred (quar.)—., —

Empire Trust Co. (N. Y.) (quar.)
Equity <Fund —

Famous Players Canadian Corp., Ltd —„y
Federal Insurance Co. of N. J. (quar.)
Quarterly ————___—«

Federal Services Finance Corp., common
6% preferred (quar.)

Federated Publications, Inc.-
Fehr (Frank) Brewing Co., 6% pfd. (s-a)—
Finance Co. of Pennsylvania (quar.)—
First National Bank (New York) (quar.)—
First State Pawners Society (quar.)—
Fisher Bros Co., $5 preferred (quar.)„
Flambeau Paper, common (irreg.)
6% preferred (quar.) ——_

Foresight Foundation, class A (s-a) .i—
Freiman fA. J.), Ltd., 6% conv. pfd. (accum.)
Fuller (George A.) Co., 4% conv. pfd. (quar.)
Fuller Brush, 1% preferred (quar.)„
Fuller Manufacturing Co. (Kalamazoo, Mich.)
General Controls Co., common—
6% preferred i(quar.)„——«

General Crude Oil Co.— — -

General Gas & Electric Corp., $5 pfd. (quar.)
General Paint Corp., $2.67 pfd. (quar.)
General Public Service Corp.—
$6 preferred (accum.)—
$5.50 preferred (accum.) — —

Gilbert (A. C.) Co., $3.50 pfd. (quar.)—
Globe Hoist Co. (irreg.»
Godchaux Sugars, class A (quar.). —

- $4.50 preferred (initial)-
Graham-Paige Motors Corp.—

5% preferred A (quar.)————
Grand St Toy. Ltd. (interim)——
Granite City Steel—— —„...

Great American Insurance (N. Y.) (quar.)
Great Lakes Power Co., Ltd.—

$7 preferred (quar.) —^ ——

Great Lakes Steamship Co.— ——-

Great West Life Assurance (Winnipeg)—
Quarterly —

Griggs Cooper & Co., 5% pfd. (quar.)—.
5% preferred (quar.1

Halifax Insurance Co. (s-a) ———

Halle Bros. Co., $2.40 conv. pfd. (quar.)—
Hancock Oil Co. of California-
Class A (stock dividend) —

Class B (stock dividend)
Hartford Fire Insurance Co. (Hartford,
Conn.) (quar.) —

Heller (Walter E.) & Co., com. (quar.)^—-
5V2% preferred (quar.)

Home Telephone & Telegraph Co. (Fort
Wayne, Ind.), common (quar.)———
7% preferred (s-a) — — —

Honeymead Products (quar.)—
Houston Oil Field Material, common. —

$1.50 preferred (quar.)— -

Houston Natural Gas Corp., common.. —

5% preferred (quar.)—
Howe Sound Co —

Imperialle Fuels, Ltd., 6% pfd. (s-a).
Income Foundation Fund (quar.).

Incorporated Investors ———

Indiana Associated Telephone Corp. (quar.)
Inland Investors, Inc
Insurance Co. of North America (s-a)
Insuranceshares Certificates, Inc. (Md.)—
Semi-annual — — —

Interlake Steamship Co — —

Int'l Cellucotton Products (increased)
Investors Mutual, Inc.. —

Iowa Power & Light, 6$ pfd. (quar.)—
7% preferred (quar.)—— T

Irving Air Chute Co., Inc. (quar.)
Island Creek Coal Co., common (quar.)—

$6 preferred (quar.) —t

Kahn's (E.) Sons, 5')'» preferred (quar.)—
Kavnee Co 7%'preferred (quar.)..———
Kittanning Telephone (quar.)
Knott Corporation
LST Crosse Telephone Corp., common —

6% preferred (quar.)— —-—

Lamson Corp. of Delaware, common..—,—.
6% preferred (s-a)—- —----

Langendorf United Bakeries, Inc., Class B—
*

$2 Class A (quar.)———
6% preferred (quar.)

Lehman Corp. (quar.)

Le?chC(CharlesF & Co., 77c pfd. (quar.)

Per When Holdert
Share Payable of Re0.

$1.50 7-16 6-15

$50c 7-16 6-15

$75c 7-16 6-15
50c 6-27 6-12

$2 7-2 6-18*

'

. i;' 20C i . 7- 2 6-15

$1.50 7- 2 6-22
$1 v.' 7- 2 6-20

$1 7- 2 6-20

$1,50 7- 2 , 6-20
>40C 7- 2 6-23

35c
'

(7-:2V 6-20*

25c 7-13 6-22

50c 6-30 6-21

5c 7- 2 6-25

15c 7- 2 6-25

25C 6-30 6-16

$1.75 7-2 6-21
40c 6-15 6- 4

25 c 6-30 6-20

$2.75 6-12 6- 7
25c 6-30 6-21

$1.75 7- 2 6-21 v*
• 75c 7 7- 5 6-22

5c : 6-30 6-15

$37 VaC 6-30 6-15

35c 7- 2 6-21
35c 10- 1 9-20

50c 7-14 6-30

$1.50 7-14 6-30

250 6-30 6-19 V
3c 7- 2 6-15

$2 7- 2 6-16

$20 7-2 6-15

$1.75 6-30 6-20

$1.25 7-2 6-20

25c 6-15 6- 5

$1.50 7- 2 6-22

7c 6-30 6-15
$$3 7- 2 6-15

$1 7- 2 6-19

$1/75 7- 2 6-20
10c 6-30 6-16

15c 7 6-28 6-18

37»/aC 6-28 6-18
10c 6-30 6-20

$1.25 6-15 6-11

66c 7- 2 6-15

$3 6-26 6-18
$2.75 6-26 6-18

87 Vac 7- 2 6-20

10c 6-15 6- 5

$1 7- 2 6-18

57 VaC 7- 2 6-18

62'/a C 7-10 6-30

:•••/ $i5c 7777- 2 6-20

17 Vac 6-29 6-19 -

30c 7-14 6-20

$$1.75 7-16 6-30

50c 6-30 6-18

$$3.75 7- 2 6-20

$1.25 u77 7- 2 6-25

$1.25 10- 1 9-25

40c 7- 3 6- 9

60c 7-16 7- 9

4% 7-31 7-16

4% 7-31 7-16

50c 7- 2 6-15

150 6-30 6-20

$1.37 Va 6-30 6-20

'■yji $1 6-30 6-20 -

$1.75 7- 2 6-21

12c 6-29 6-22

5c 6-30 6-15

37 VaC 6-30 6-15

; 40c 6-30 6-15

62 VaC 6-30 6-15

30c 6-30 6-22

$30c 7- 2 6-28

1V4C 6-20 6- 9

1/4 C . • 6-20 6- 9

20c 7-31 6-29

50c 6-15 6- 1

15c 6-30 6-20

$1.25 7-16 6-29*

. 10c 6-28 6-18

25c 7- 2 6-20

50c 7- 2 6-18

20c 7-16 6-30

$1.50 7- 2 6-15

$1.75 ; . 7- 2 6-15

25c 7- 2 6-20

50c 7- 2 6-21

$1.50 V, 7- 2 6-21

62 Va C 7- 2 6-20

$1.75 , 7- 2 6-22

40c 6-15 5-31

50C 6-21 6-14

40C 6-27 6-15

$1.50 7- 2 6-20

50c 6-25 6-18

$1.50 6-25 6-18

8c 7-14 6-30

50c 7-14 6-30

75c 7-14 6-30

30c 6-25 6-19

$2.60 6-25 6-19

$1.75 7- 2 6-19

Name of Company ^
Lerner Stores Corp..
Lexington Telephone Co. (quar.)
Lion Oil Refining Co. (quar.)—
Extra

—

Lockheed Aircraft Curp ...

Louisville Gas & Elec, (Del.)—
Common, Class A (quar.)'—
Class B (quar.)—.———u,i—.

Mabbett (G.) & Sons, 1% 1st pfd. (quar,)—
■1%- 2nd preferred (quar.).o.—_—

Mahoning Coal RR,, common——
- 5% preferred (s-a) .

Manischcwitz (B.) Co.,.. .... ————

Mansfield Tire & Rubber, common (quar,)—
$1.20 convertible preferred (quar.)..!

Manufacturers Trust Co. (N. Y.), com. (quar.)
$2 convertible preferred (quar.).— ....

Marsh (M.) Sons (quar.)....
Massawippi Valley RR. Co. (s-a
McManus Petroleums, Ltd., partic. pfd, (s-a)
McQuay-Norris Mfg., common (quar.)..——
4V*% pref. (Initial quar.)_

Mead Johnson & Co., common (quar.)..
Extra —

lr,'o preferred (s-a) ....

Merchants Bank of New York (quar.) —

.. Extra".'--.—■
Michigan Associated Telephone Co.—
6% preferred (quar.).c—-v...j
Common (quar )

Minnesota Power & Light Co., $6 pfd. (quar.)
7% preferred (quar,)—.. ....

Mississippi Power & Light Co,, $0 pfd. (quar.)
Missouri Edison Co.. $7 pfd. (quar.)
Mobile Gas Service, com. (initial quar.)—
4.90%. preferred (quar.).——...i.—r

Monarch Life Assurance (Winnipeg) (s-a)„
Monongahela West Penn Public Service—

7% preferred (quar.)
Monroe Auto Equipment —

Monumental Radio (Bait.), com. vtc. (quar.)
Morris Plan Co. of California (quar.)
Morris Plan Bank of New Haven (quar.)
Motor Fmance Corp., $5 pfd. (quar.)
Mount Diablo Oil Mining & Development Co.-
Quarterly .

Extra —

Mutual Investors, 60c prior pfd.*(accum.)—
Nashville & Decatur RR,—

7V2 % preferred guaranteed (s-a) —

Nation-Wide Securities Co. (Md.»—
Voting trust shares- ——— ——:

National Casket Co., $7 pfd. (quar.)
National Department Stores Corp. (quar.)—
National Enameling & Stamping ———•

National Investors Corp. (Md.) (irreg.)
Nehi Corp., common--^.——.—— ^

$5.25 preferred (quar.)
New London Northern RR. Co. (quar.) —

New Orleans Public Service, Inc.—
Common (quar.) —
4%% preferred (quar.)

Newberry (J. J.) Realty Co.-— v .

6'/a % preferred A (quar.)
6% preferred B (quar.) — —-

N. Y. & Honduras Rosario Mining (interim)
Niagara Wire Weaving Co., Ltd. (quar,)—
Noblitt-Sparks Industries, Ltd.——,—; —

Northern Paper Mills (quar.)__——_
Novadel-Agene Corp. (quar.)—»
Nu-Enamel Corp. (extra) —„———

Ohio Public Service, 5% pfd. (quar,)—
5'/a% preferred (quar.)—————
6% preferred (quar.)———
7% preferred (quar.)

Ohio Service Holding Corp., $5 pfd. (quur.)«
Oklahoma Natural Gas, common (quar.)_—
434% preferred A (quar.) ——

Old Colony Insurance Co. (quar.)—
Orpheum Company (irregular)——
Pacific Tel. & Tel., common———.
6% preferred (quar.) ....— ...

Packer Corporation (quar.) — ...

Patino Mines & Enterprises Consol., Inc.—
American shares ....

Pend Oreille Mines & Metals (initial).—...
Pennsylvania Co. for Insurances on Lives &
Granting Annuities (Phila.) (quar.)—

Pennsylvania Water & Power, com. (quar.)
$5 preferred (quar.) ——

Philadelphia Suburban Transportation—
5% preferred (quar.)———...——

Pittsfield & North Adams RR. (s-a)
Plant (Thomas G.) Corp., 7% pfd. (accum.)
Pond Creek Pocahontas Co. (quar.)——
Porter (H. K.) Co,, 5% pfd. (initial quar.).
Pressed Steel Car, common (quar.)——.—
5% 1st preferred (quar.)_„ —

5% 2nd preferred (quar.)—. —

Providence GasCo..—-
Puget Sound Pulp & Timber Co., common...
6% preferred (quar.) — —

Putnam (George) Fund (Boston).—...
Railroad Employees Corp., common—-
Class A ' ....... —

80c preferred (quar.).. .....

Railway & Utilities Investment—
$3.50 preferred (accum.)...
$3 pfd. (accum.).— ——

Reading Gas Co. (Pa.) (s-a)————
Reed Drug Co., common (quar.).— —

Class A (quar.)
Reed-Prentice, 7% preferred———*—-
Reeves-Ely Laboratories, pfd. (initial).—
Reliable Fire Insurance (Dayton, Ohio)—
Reduced quarterly

Reliable Stores Corp., common (quar,)——

5% preferred (quar.)———
Revmer & Brothers (quar.)—.. ......

Rhode Island Insurance—— —

Rice Ranch Oil Co...————...—

fer

Share

25c

60c

25c

10c
50c

37Vic
-V. 25c

$1.75
$1.75
$6.25

$1.25
$1
25c

30c

50c
50c

40c

$3
J30C
25c

$l.06,/4
75c

50c
■

.4 35c
$1.50
50c

$1.50
$1.50
$1.50
$1.75

$1.50
$1.75
25c

$1.22'/a
$$1.20

43%C
1 30c

50c

$1.50
$1

$1.25

■ic

$2.40

93%c

25c

$1.75
12 Vac

75c

11c

. 12 Vac
$1.31 y«
•1.75

. 35c
$1.18:,/4

$1.62%
$1.50
70c

125c
50c

25c

50c

20c

$1.25
$1.37'/a
$1.50
$1.75
$1.25
50c

59%c
$5

$1.50
$1.50

$1.50
50c

75c
t6C

40c

$1

$1.25

62VaC
$2.50

75c

50c

62 Vac
25c

6V4C
62'/a C

10c

25C

30C

15c*
5c

5C

20c

$1.75
$1.50
$1.50
7 VaC
83/4C
8^40

6V4C

350
12Vic

50c

37 VaC
12 Vic

10C

lc

When

Payable
7-14

6-15

7-14

7-14

7- 3

6-26
6-26

7- 2

7- 2

7- 2

7- 2

6-29
6-20

7- 2

7- 2

7-15

7- 2

8-8

7- 2 "'

7- 2

7- 2

7- 2

7- 2

7- 2

6-30

6-30

•V'V.r;,
7- 2
6-15
7-2
7- 2
8- 1

7- 2

7- 2

7- 2

7- 2

■ 7- 2-
6-20

6-30

. 6-15

6-30

6-29

9- 3
9- 3 '
7- 2

tiolaere

> of Rec.
7- 2

O- 1

6-30*
6-30*

6-23

6-18

6-18

6-20
6-20

6-23
6-23

6-22

6- 9

6-21

6-15
6-30
6-16

IP7- 1
6-26

6-J8 ,

6-18

6-15

6-15

6-15
6-20

6-20

"

6-15

6- 1
6-15
6-15
7-16

6-20
6-20

6-20

6-15

6-15
6- 1

6-20
6- 8

6-20

7- 2

0-30

7-16

6-29

7-20

7- 2

7- 2

7- 2

7- 2

7- 2

8- 1
8- 1

6-30

7- 3

6-30

6-15
7- 2

7-10

7- 2

7- 2

7- 2

7- 2

7- 2

8-15

8-15

7- 2

6-25

6-30

7-14

7-16

6-25

7-28

7- 2

7- 2

7- 2

7- 2

7- 2

6-30
2

2

2

2

2

2

V-
7-

7-

7-

7-

7-

6-30

6-30
7-20

7-20
7-20

7-20

6-25

6-25

7- 2

7- 2

7- 2

7- 9

7- 2

7- 2
7- 2

7- 2

7- 2
6-30

6-30

6-27

6-16

8-15

8-15

6-15

7- 2 c 6-20

6-15
6-15

7- 2

16-19

6-30
6-21

6-21
6-15

6-22

6-22

7-16
7-16
6-20
6-13

6-18
6- 5

6-19
6i25
6-20

6-20

6-20

6-20
6- 8

8- 1

8- 1

6-20
*6-11

6-18

6-30
7- 5

6-18

6-30

6-16
6-15

6-15

6-15
6-23

6-20

6-21
6-15 !

6-18
6-18

6-18
6-15
6-18

6-18

6-30;
6-30

,6-30
6-30

6-8

6- 8

6-16
6-15 ,

6-15 ,

6-20

6-27

6-25

6-25

6-25

6-15
6- 7

6-20
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Name of Company —

-Richman Bros, (quar.) —

Bickel (H. W.) Co. (quar.)—

Rolls-Royce, "Ltd, (ord. registered") (final)-
ROss Gear & Tool ———.-<■

St. Croix Paper, 6% preferred—
St. Lawrence Corp., Ltd.—
/ 4% preferred class A (accum.)—
St. Lawrence Paper Mills Co., Ltd., 6% pfd.
Sangamo Co., Ltd. (quar.)_
San-Nap-Pak Manufacturing (quar.)_ •

j Quarterly — ———
} Quarterly _— L_ 1——
Savannah Sugar Refining Corp. (quar.)-—
Scudder Stevens & Clark Fund (quar.)——
Seaboard Finance Corp., common (irreg.)—

$2 preferred (quar.>___——— —

$2 copv. preferred (quar.) ——

Selected Industries* Inc.—
s $5.50 prior preferred (quar.)- ——

$5.50 preferred allot, ctfs. (quar.) —

Seven-Up Bottling (St. Louis)—
5%% conv. preferred (quar.) j-

< ' Common (quar.) —

Shaffer Stores Co,, common-———
■i-'5% preferred (quar.)
Shawinigan Water Power Co.————-
Shawmut Association (quar.) —

Silverwood Western Dairies, 5% pfd. (quar.)
Simplex Paper Corp ■

^kenandoa Rayon, 5% prior pfd. (quar.)—
5% preferred A (quar.)—— -—

Sonoco- Products (quar.)
Southern New England Telephone Co.
Southwest Natural Gas—•
> $6 preferred A (accum.)——,———
Sprague Warner-Kenny, 6% pfd. (quar.)—
Standard Fruit & Steamship Corp.—-
« $3 participating pref. (accum.)——
Standard Radio, Ltd., Class A (quar.)—_

- Class B (quar.)- ——

Stecher-Traung Lithograph Corj). (irregular)
StixBaer & Fuller Co., 7% pfd. (quar.)—-
Sun Life Assurance Co. of Canada (quar.)—
Sun Ray Drug Co., common—
> 6% preferred (quar.)—I— —-——

Superior Portland Cement, Inc., CI. A (quar.)
Supertest petroleum Corp., Ltd., com. (s-a)-
>Ordinary (s-a) ——._—

$1.50 preferred B (s-a)
terry Steam Turbine, common (quar.)—
.7% preferred (quar.)—— —

Textiles, Inc., common (quar.)—
4% preferred (quar.)—— —

Tide Water Associated Oil—
$3.75 preferred (initial quar.)—

Title Guaranty Co. (San Fran.)— : ;
$7.50 preferred (accum.)— —

Title & Mortgage Guarantee Co., Ltd. (New
Orleans, La.) (irregular)—. :

Toledo Edison. 5% preferred (monthly)—
6% preferred (monthly)——
7% preferred (monthly)— —

Toledo Shipbuilding Co— —

Toronto Mortgage Co. (quar.)———.—
Torrington Company (quar.)—
Tri-Continental Corp., $6 pfd. (quar.)—.
Twin City Rapid Transit Co.—
« 7% preferred (accum.)—————
Union Twist Drill Co. (quar.) —

United Fruit Co ——————— —

United Fuel Investments, Ltd.—
6% class A preferred (quar.) _

United Shoe Machinery Corp.— . .

Common (quar.) —— ——

6% preferred (quar.)—
Universal Cyclops Steel Corp ___—

Universal Leaf Tobacco, com. (quar.)—
"8% preferred (quar.)--—_—————

Universal Pictures Co ——„

Upson Co., 7% preferred (quar.)—
Van de Kamp's Holland Dutch Bakers, Inc.—
CommOn — ————

$6.50 preferred (quar.)————.
Waialua Agricultural Co., Ltd.— ——

Walworth Co., common—
6% preferred (s-a)-—-

Washington Oil—— — .....

Webster-Chicago Corp. (initial)—.
Weinberger Drug Stores (quar.)— __

Western Electric Co., Inc. (quar.)——
Western Pipe & Steel Co. (quar.) —

Western Union Telegraph Co., class A—
White Villa Grocers, Inc., 6% pfd. (quar.)—
Wilson & Co., $6 preferred (quar.) —

Wisconsin Co., 7% preferred (quar.)—

Per When Holders

Share Payable- of Rec.

50c 7- 2 6-15

5c 7-10 7- 2

5c 7-10 7- 2

20% 8- 2 6-15

30c 7- 2 :

$3 6-30

$25c 7-16 6-23

$75C 7-16 6-23

$25c 6-20 6-16

i7y2c 6-30 6-20

17'/2C 9-29 9-20

173/2C 12-30 12-20

50c 7-2 6- 9

75c 6-20 6-12

15c 6-30 6-19

50c 6-30 6-19 "

50c 6-30 6-19

$1.-37 y2 7- 2 6-19

$1.37 y2 7- 2 6-19

55c 7- 2 6-15

15c 7- 2 6-15

10c. 7-10 6-15

$1.25 7- 2 6-15

$23c 8-25 7-20

15c 7- 2 6-22

$$1.25 7- 2 6-15

10c 7- 2 6-20

$1.25 7- 2 6- 9

$1.25 7- 2 6- 9

25C 6-30 6-20

$1.50 7-16 6-30

$2.50 7- 2 6-20

$1.50 7- 2 6-20

$2.25 7- 2 6-20
$10c 7-10 6-21

$10Cr 7-10 6-21
25c 6-30 6-15

43%C 6-30 6-15

$$3.25 7- 2 6-15
30c 8- 1 7-16

37Vic 8- 1 7-16

82yac 6-30 6-23
$50c 7- 3 6-29

$50c r 7- 3 6-29

$75c 7- 3 6-15

$1 6-15 6-11

$1.75 6-15 6-U
10c 7- 2 6-16
25c 7- 2 6-16

93%c 7- 2 6-U

$1 6-12 6- 8

$1.25 7- 2 6-30

41%c 7- 2 6-20

50c 7- 2 6-20

58y3C 7- 2 6-20

75c 6-30 6-18

$$1.25 7- 3 6-15

40c 7- 2 6-19

$1.50 7- 1 6-22

$1.75 7- 2 6-25

50c 6-29 6-22

$1 7-14 6-21

$75c 7- 2 6-19

62 y2 C 7- 5 6-19

37y2c 7- 5 6-19

25c 6-30 6-21

$1 8- 1 7-17

. $2 7- 2 6-18

50c 7-31 7-16

$1.75 7- 2 6-15

15C 6-30 ,
6- 9

|5l.62Va 6-30 6- 9

30c 6-26 6-16

30c 6-30 6-22
30c 6-30 6-22
50c 6-U 6- 6

10c 7- 2 6-20

25c 7- 2 6-20

50c 6-29 6-22

75C 6-30 6-21

50c 7-16 6-22

$1.50 7-2 6-15

$1.50 8- 1 7-16

$1.75 7- 2 6-25

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies
■

:
. Per When

■ , > Name o] Company Share Payable

Abbott Laboratories, common (quar.)—. 40c 6-30
Extra —————— 15c 6-30

4% preferred (quar.)————— $1 7-16
Acme Glove Works, Ltd., 6Va% pfd. (s-a)— $$3.25 7- 2
Adams Express Co. (irreg.)— 20c 6-29
Adams Manufacturing Co. (quar.)—. 20c 6-30
Addressograph-Multigraph Corp.——— 25c 7-10
Admiral Corporation —— 12VaC 6-29
Advance Aluminum Castings— — _ 12%c 6-25
Aeolian Co., class A preferred (accum.)— $1.47 6-22
Aero Supply Manufacturing class A (quar.)- 37l/2c 7- 2
Aetna Casualty & Surety Co. (quar,)— 623/ac 7- 2
Aetna Life Insurance Co. (quar.) — 30c 6-30
5% preferred (quar.)—— —— $1.25 6-30

Agnew-Surpass Shoe Stores, Ltd.—
7% preferred (quar,)

Agricultural Insurance Co.- (Watertown, N; Y.)
Quarterly —— —— - 75c 7- 2
Special. _ — 25c 7-2

Ahlberg Bearing, class A (quar.) — 8%c 7- 2
Alabama Great Southern RR„ ordinary - $4.50 6-28

6% participating preferred^-——— $4.50 6-28
Alabama Power Co., $5 preferred (quar.)—. $1.25 8- 1

$6 preferred (quar.).. —— $1.50 7- 2
$7 preferred (quar.) ——... $1.75 7- 2

Albany & Susquehanna RR.. — $3.75 7- 1
„ Algoma Steel, 5% preferred (s-a)—. $$2.50 7- 2
Allegheny Ludlum Steel Corp. ..... 40c 6-30
Allen Electric & Equipment (quar.). ...— 2%c 7- 2
Alles & Fisher, Inc _— — 25c 7- 2
Allied Chemical & Dye (quar.) j $1.50 6-20
Allied Laboratories, Inc. (irreg.).: — 15c 7- 2

Allied Products Corp., common (quar.) 50c 7- 2
Class A (quar.) —.—.— , 43%c 7- 2

Allied Stores Corp., com. (increased quar.)— 40c 7-20
5% preferred (quar.) ———. $1.25 7- 2

Allis-Chalmers Manufacturing Co., common 40c 6-30
Altoona & Logan Valley Electric Ry. Co. $3 6-27
Aluminum Co. of America, 6 % pfd. (quar.) $1.50 7-2

Holders

of Rec,

6- 7
6- 7

7- 2

6-16

6-14

6-15

6-21
6-15

6-14

6-11

6-15

5-26

6-23

6-23

t$1.75 7- 3 5-31

6-15

6-15
6-20

5-28

5^28
7-13
6- 8

6- 8

6-15
6- 1

6- 8

6-20
6-18

6- 8

6-15

6-11

6-11

6-29

6-15

6- 8*

6- 7

6-11

Z-*
.5. I ;

f. f:

* I
e I

t i i i - j -t ■: u )t ,t.
b T i v I 'S

Name of Company "

Aluminum Co. of Canada, 5% pfd. (quar.).
Aluminum Goods Mfg. Co., common..—....
Common ... .... ,—

Amalgamated Electric Corp., Ltd
Amalgamated Leather—

6% convertible preferred (accum.)
Amalgamated Sugar (quar.)—__
American Agricultural Chemical __—
American Bank Note, common

6% preferred (quar.) ..._____:—i
American Can Co., 7% preferred (quar.)—.
American Car & Foundry—

7% non-cum. preferred (quar.)
6% preferred (quar.)—.

American Cast Iron Pipe Co., 6% pfd. (s-a)
American Cities Power & Light Corp.— \

$3 conv, class A opt. div. series of 1928 (accum1.)
Payable in cash or 1/16 of a share
class B stock.

$2.75 class A opt. div. series of 1936 (acciu
Payable in cash or l/16th of a share
of class B stock— ——

$2.75 class A opt. div. series of 1936 (acci
Payable in cash or 3/sth of share of
class B stock

American Crystal Sugar Co.—
6% 1st preferred (quar.) —

American Cyanamid Co., common (quar.)—
5% preferred (quar.)

American European Securities Co._—
$6 preferred (quar.) ;

American Export Lines, 5% pfd. (quar.) ____
American Express Co. (quar.)
American Felt Co., 6% preferred (quar.)—
American Fork & Hoe, 4 % pref. (quar.)__
American Fruit Growers —

American Gas & Electric Co.— • —

4% % preferred (quar.)__
American General Corp., common
American Hardware Corp. (quar.)——
American Hair & Felt, common

6% 1st preferred (quar.)_
$6 2nd preferred (quar.)—

American Home Products (monthly) —

American International Corp-.——
American Investment Co. of Illinois—
5% conv. preferred (quar.)
$2 preference (quar.)—

American Locomotive, common— —_—

7% preferred (quar.) —

American Machine & Metals—^ —

American Maize Products, common (quar.)_
7% preferred (quar.)-_..__^________

American Manufacturing- Co., 5% preferred-
American News Co. (bi-monthly) ——_

American Optical Co. (quar.)
American Paper Goods—
7% preferred (quar.)

American Public Service, 7% pfd. (quar.)—
7% preferred (accum.)—-——

American Radiator & Standard Sanitary—
Common

American Republics Corp.—
American Rolling Mill Co., % pfd. (quar.)
American Service, $3 pfd. (participating) ___
American Ship Building Co., common-—-
7% preferred — ——

American Snuff Co., common (quar.)—
6% preferred (quar.)—

American Stamping ——______

American States Insur. (Indianap.) (quar.)_
American Stores Co.— ;_w—

American Sugar Refining, 7% pfd. (quar.)__
American Superpower Corp.—

S6 1st preferred (accum.) :_ —

American Surety Co. of New York (s-a)__—
American Telephone & Telegraph (quar.)___
American Thermometer, preferred (quar.)___
American Thread Co., Inc., 5% pfd. (s-a)__
American Tobacco Co., 6% pfd. (quar.)— -

American Water Works & Electric—
$6 preferred (quar.)_—

American Wringer Co., Inc. (irreg.)—
Amoskeag Co., common (s-a)
$4.50 preferred (s-a) —

Anaconda Copper Mining—.—
Andes Copper Mining —

Anglo-Huronitin, Ltd. (s-a)—
Apex Electrical Manufacturing Co., com
7% prior preferred (quar.);

Arcade Cotton Mills Co., common—
6% preferred (s-a) i

Arizona Edison Co., Inc., $5 pfd. (quar.)_i_
Armour & Co. (111.)—
$6 convertible prior preferred (accum.)—-

Armstrong Rubber Co., class A—_.
Class B

Preferred (initial) —

Arnold Constable Corp ——

Art Metal Construction ;

Art Metal Works, Inc. (quar.)
Asbestos Corp., Ltd. (quar.)
Extra '

—

Ashland Oil & Refining Co.—
Common (quar.)_——_—

Associated Public Utilities Corp.
Associates Investment, common (quar.)_.
5% preferred (quar.)

Astor Financial Corp., 75c 1st pfd. (s-a)—
Atchison Topeka & Santa Fe Ry. Co.—
5% non-cum. preferred (s-a)

Atlanta Birmingham & Coast RR. Co.—
5% preferred (s-a) ;

Atlantic Refining Co., 4% pfd. ser. A (quar.)
Automatic Voting Machine (irregular)
Automobile Insurance Co. (Hartford) (quar.)
Avery (B. F.) & Sons Co., 6% pfd. (quar.)
Avondale Mills (monthly)
Axe-Houghton Fund, Inc., common (irreg.)
B common (irreg.)—

Axelson Manufacturing Co
Baldwin Locomotive Works—,.
Bangor & Aroostook RR. Co.—
5% preferred (accum.) :

Bangor Hydro-Electric, 7% preferred (quar.)
6% preferred (quar.)

Bankers National Investing (quar.)
Bankers Trust Co. (N. Y.) (quar.)__
Barber Asphalt Corp.—
Barber-Ellis Co. of Canada, Ltd.—
7% preferred (s-a)— $$1.75

Bastian-Blessing Co., common (quar.)—_ 40c
$5.50 preferred (quar.)__ $1,371/2

Bath Iron Works Corp — $1
Bausch & Lomb Optical, common (quar.)— 25c
5% preferred (quar.) ' $125

Beath (W. D.) & Sons, Ltd.—
$1.60 participating A (accum.) t$l

Beatrice Creamery Co., common (quar.) 35c
iV*% prefered (quar.)—.—.——_____ $1,061/4

Beatty Bros., Ltd., class A (quar.)_ $50c
Class B ———— —i25c
7% 2nd preferred- 1 — $$3.50

Beech Creek RR. (quar.) ; 5oc
Beech-Nut Packing Co. (quar.)— ^ $1
Belding Corticelli, Ltd., common (quar.),___ f$l
7% preferred (quar.)—. —— $$1.75

Bell Telepho«| Co. of Canada, Ltd.,(quar.)_, $$2

Per When Holders

Share Payable of Rec.

$$1.25 8- 1 7- 5

20c 7- 2 6-15*

20C 10- 1 9-14*

$30c 7- 3 6- 1

75C 7- 2 6-15

5C 7- 2 6-16

30c 6-28 6-14

20c 7- 2 6- 7*

75c 7- 2 6--7

$1.75 7- 2 6-14*

$1.75 7- 2 6-21*

$1.50 6-30 6-15

$3 7- 2 6-20

$1.50 7- 2 6-11

ft.)

6$%C 7- 2 6-U

ira.)

$1.37% 7- 2 6-U :i

$1.50 7- 2 6-16

25c 7- 2 6- 4
,

12%c 7- 2 6- 4

25C 6-22 6-15

$1.50 6-30 5-10 '
$1.25 8-15 8- 8

$1.50 7- 2 6-15

$1.50 7- 2 6-15 ,

$1.12 y2 7-14 6-30

25c 7-10 6-26 ;

$1.18% 7- 2
-.'l

6- 4 '

15c 6-30 5-29 .

25c 7- 2 6-14

12Vic 7- 2 6-20

$1.50 7- 2 6-20 ;
$1.50 7- 2 6-20

20c 7- 2 6-14* '

20C 6-29 6-14

62Vic

'

< 7- 2 I 6-20

50c 7- 2 6-20 "

35C 7-2 6- 6*

$1.75 7- 2 6- 6* :

25c 6-30 6- 9

25c 7-16 7- 2

$1.75 6-30 6-15

$1.25 7- 1 ■ '.r

35c 7-14 7- 3

40C 7- 2 6-15 .

$1.75 12-15 12-15

$1.75 6-20 5-31

$1.75 6-20 5-31 •

10c 6-30 5-25 "

25c 6-20 6- 6

$1.12% 7-14 6-15 V

$0,843 7- 1 6- 1

$1 6-30 6-15 /

$3.50 6-30 6-15

50c 7- 2 6-14

$1.50 7- 2 6-14

i2y2c 6-30 6-16

30c 7- 2. 6-15 i;;
25c 7- 2

,
6- 9

$1.75 7- 2 y 6- 5*

$1.50 6-30 ; 6-U

$1.25 7- 2 6- 8

$2.25 7-16 6-15

$1.37% 7- 2 \ 6-15
12%c 7- 2 6-31*

$1.50 7- 2 6- 9

$1.50 7- 2 6-18 *
25c 7- 2 6-15

75c 7- 6 6-23

$2.25 7- 6 6-23
50c 6-25 !'- 6- 6 •/:
25c 6-22 6- 5

$10c 7-24 ., 6-23
25c 7- 2 : 6-20 v

$1.75 7- 2 6-20

■".'v'. $1 6-30 6-20 ;!
$3 6-30 6-20

$1.25 7- 2 6-15 ;;

$1.50 7- 2
15c 7- 2

15c 7- 2

59%C 7- 2

12%c 6-26
50C 7- 2

20c 6-21

$20C 6-30

UOe 6-30

IOC 6-29
10c 7-16

50c 6-30
$1.25 6-30

37%C 6-20

$2.50 8- 1

$2.50 7- 2

$1 8- 1
25c 7- 2

25c 7- 2

37 %c 6-30

7c 7- 2

18c 6-30
$1 " 6-30
10c 6-30
75c 6-30

$2.50 7-1
$1.75 7-2
$1.50 7- 2

7c 6-30
35c 7- 2

25c 7- 2

7-15

7- 2

7- 2

7- 2

7- 2

7- 2

7- 2

7- 2

7- 2

7- 3

7- 3

6-30
7- 2
7- 2
7- 3
7- 3

7-16

;y •

6-12
6-20

6-20

6-20

6-12
6-20

6-11

6- 1

6- 1

6-18
7- 2

6-12

6-12

6- 5

6-29

6-12
7- 5

6-20
5-26

6-20

6-15
6-22

6-22

6-15
6-15

6- 6

6-11

6-11

6- 5

6- 1

6-15

6-30

6-15

6-15
6-20
6-15

6-15

6- 1

6-12
6-12

6-15
6-15

6-11
6- 5

5-31
5-31
6-23

Per

Name of Company Share

MfI$2 50 preferred (quard 62V4C
Bessemer Limestone & Cement Co.

Belhlehem'ltell I'^pfTTquaTXI" $1.75
Birmingham Electric, $6 preferred (quar.).. $1 50
$7 preferred (quar.) * •

Black & Decker Co. (quar.)—— 40c
ThHc-c gr Laughlin, common r—-—— „„7?

5% convertible peferred (quar.)— 37V2c
Block Bros. Tobacco Co., $6 preferred (quar.) $1.50
Blumenthal (Sidney) & Co.—
7% preferred, (quar.^ nJiBohn Aluminum & Brass Corp —• -75c

Bon Ami Co., class A; (quar.)-.—-
—^$1

Bond Stores, Inc., 4 preferred (quarJ— $1.12Vi
Booth (F. E.) & Co $3 Pfd. (accum.). 75c
Boston & Albany RR. Co.——. , $ .50
Boston Elevated Ry. (quar.)—
Boston Wharf Co. (irregular)— — $1
Bower Roller Bearing—.--
Brach (E. J.) Sons (quar.) — 37/2c
Bralorne Mines, Ltd. (quar.)— )20c
Brandon Corp., class A —— — $i-ou
Class A S1.50
ncl preferred — —

Brantford Cordage, Ltd. (interim) Hoi/!!$1.30 preferred (quar.) /2c

Brazilian Traction Light <fe Power Co.
6% preferred (quar.) t$i.5U

Bridgeport Brass Co., common—-—— 15c

5y2 l/o convertible preferred (quar.) $1.37/2
Bridgeport Gas Light Co.—— — 35c

Briggs Manufacturing Co. (quar.) ooc

Brillo Manufacturing Co., Inc., common— 25c
$2 preferred class A (quar.) 50c

British-American Oil Co., Ltd. (quar.)J $25c
British Columbia Elec. Pwr. & Gas Co., Ltd.

6% preferred (quar.) $$1.50
British Columbia Power Corp., Ltd.—
Class A (quar.) +40c

Brown-Forman Distillers Corp.—
Common (initial) 20c
$5 prior preferred (quar.) $1.25

Bruce (E. L.) Co., common (quar.) 25c
3'/a % preferred (quar.) 87V2c
7% preferred (quar.) — $1.75

Brunswick-Balke-Collender Co.—
$5 preferred (quar.)__: $1.25

Bucyrus-Erie Co., common 15c
7% preferred (quar.) $1.75

Building Products, Ltd. (quar.) —— • $15c
Bullard Co. 50c
Bulova Watch Co., Inc. 50c
Burd Piston Ring Co. (quar.) 12y2c
Burdine's, Inc., $2.80 preferred 70c
Burlington Steel Co., Ltd. (quar.) $15c
Bush Terminal Buildings Co.—

7c!o preferred (accum.)— 75c
Bush Terminal Co., 6% preferred (quar.)— $1.50
Butler (P. H.) Co., 5% conv. pfd. (quar.)— 31V4c

5% non-cum. preferred series B (quar.)_ 31V4C
California Electric Power—

5V4% conv. prior preferred (quar.) $1.31
California Ink Co., Inc. (quar.) 50c
California Water Service Co 50c
California Water & Telephone, 6% pfd. (quar.) 37V2c
Canada Bread Co., Ltd., common (interim). $10c

5% preferred (quar.) i62V2c
6% 1st preferred (quar.) $$1.50Canada Cement Co., Ltd.—
6Vi% preferred (accum.) $$1.25

Canada Crushed Stone, Ltd. (quar.) $10c
Canada Cvcle & Motor Co., Ltd., common— $15c
5% preferred (quar.)

— $$1.25
Canada Dry Ginger Ale, common i— 25c
$4.25 preferred (quar.) $1.06y4

Canada Northern Power, common (quar.)— $15c
7% preferred (quar.)_„ : $$1.75

Canada Permanent Mortgage (quar.) $$2Canada Steamship Lines, 5% preference (s-a) $$1.25
Canadian Breweries, $3.40 conv. pref. (quar.) $85cCanadian Canners, Ltd., common (quar.)— $20c5% 1st preference (qfar.) $25c

Participating +5c
60c non-cum. conv. preferred (quar.) $i5c
Participating $8cCanadian Car & Foundry Co., Ltd. (interim) $25c7& participating preference (quar.) - \ $53cCanadian Celanese, Ltd., common:

..

r $25c-Extra :
...$25c-7c/o preferred (quar.)_^ . $$1.75Canadian Converters, Ltd. (quar.) $75cCanadian Cottons, Ltd., common (quar.) $30c6% preferred (quar.) '$300Canadian Food Products (quar.) $62'/2cCanadian Foreign Investment Corp $75cCanadian General Electric, Ltd. (quar.) $$2Canadian General Investments, Ltd, (quar.) $15cCanadian Industries, Ltd., class A (quar.)— $$1.25Class B (quar.)
$$1.257% preferred (quar.)__ $$1.75Canadian Malartic Gold Mines, Ltd. (a-a) $2cCanadian Oil Cos., Ltd., 8% pfd. (quar.)__ $$2Canadian Shipbuilding & Engine— /

Class A (interim)
$30cClass B (interim). ;

— $20cCanadian Silk Products Corp.—
$1.50 preferred (quar.) $373/2cCanadian Western Natural Gas LightHeat & Power Co., Ltd., ordinary $$1 -•Canadian Wirebound Boxes, Ltd.—
$1.50 preferred (accum.) $37V2cCanfield Oil, 6% preferred (quar.) $1.50Cannon Mills Co. (irreg.) 25cStock dividend __1

; 5%Capital Transit (quar.)..., 50cCarey (Philip) Mfg. Co., common (quar.) 15c5% preferred (quar.) $1.256% preferred (quar.)
$1.50Carolina Telephone & Telegraph Co. (quar.)_ $2Carreras, Ltd., cl. A ord. regis, (interim)__ 12V2%Carthage Mills, Inc., common .(irregular) 25c6% preferred B (quar.) 60c6% preferred class A (quar.) $1.50Case (J. I.) Co., common— 40c7%. preferred (quar.)
$1.75 <Cassidy's, Ltd.,, 7% preferred (accum.) $$1.75Caterpillar Tractor Co. (increased) 75cCelanese Corp. of America, common... 50c$4.75 preferred (quar.)— $i.183/47% preferred (quar.)
$175Centlivre Brewing Corp. (irreg.) iocCentral Fibre Products (quar.) 25cExtra
25c6% preferred (auar.): "III— 37V2cCentral Hanover Bank & Trust Co. (N. Y )—Quarterly r___; $1Central Illinois Elec. & Gas, com. (quar.). 32V2c4.10% preferred A (initial quar.) $1.02V2Central Illinois Light, 4V2% pfd. (quar.)__ $1J2V2Central Kansas Power Co., 4%% pfd. (quar.) $1.19Centra! Maine Power Co., 7y2 pfd. (quar.)„ $1.756% preferred (quar.)

$1.50$6 preferred (quar.)
$1.505% preferred (quar.):
62yac

.

..
,■h .■ i ; ;■ ? :>

When
Payable

6-30
6-30

, 6-30
; . '•>

7- 2

7- 2
7- 2

7-2
6-29

* 6-30-
6-30'
6-30

7- 2

7- 2

7-31 :
* 7-31
7- 2

7- 2
'

6-30
7- 2

6-29
6-20

2
7-14

* 6-30

9-30
7- 2

7-15
7-15

7- 3

6-30-
6-30
6-30

6-30
7- 2

7- 2

7- 3

7- 3

7- 1
7- i
6-30

6-30

6-30

7- 2
7- 2

7- 2

7- 3

6-30

6-30

6-20
7- 2

7- 2

7- 2

7- 2

7- 2

7- 2

7- 2

6-20
7- 2

7- 1

7- 3

7- 3
7- 3

6-20

6-20

6-30

6-30
7- 1

7- 1

7-25
7-16
7- 3

7-

'7-
*7-
7-

7-

7-

7-

7-17
7-10

6-30

6-30
6-30

7-31
7- 3

7- 3

7- 2

7- 2

7- 2

7-16

7-31

7-31
7-14

6-28

7- 3

7- 2

7- 2

6-30

7- 3

6-30
6-30

6-30

7- 2

6-30

6-30

6-30

7- 2

6-25

6-30

6-30

6-30
6-30

6-30

7- 3

8-31
6-30
7- 2

7- 2

7- 2

6-30

6-30

6-30

7- 2

7- 2

7- 2

7- 2

7-15
7- 2

7- 2

7- 2

7- 2

Holders
of Rec.

6-U
6-15
6-15

6-20
6- 1

6-12
6-12
6-12
6-19
6-19
6-25

6-18
6-15
7-16
7-16
6-15
6-15
5-31
6- 9
6- 1
6- 8

• 6- 9
,

6-20
6-20
9-20

6-20
6-20

6-19
6-16
6-16
6-15
6-19
6-15
6-15
6- 4

6-20

7-14 6-30

6-15
6-15
6-18

6-15
6-15

6-20
6-15

6-15

6- 5

6- 1

6-14
6- 9

6-30
6-11

6-15
6-15

6-19*

6-19*

6-15*

6- 9

6-11

6-~9
6- 9

6- 9

*
5-25

6- 1

6-15

6-15

6-15*

6-15*

6-20

6-20

6-15

6-6

5-15

6- 9

6- 9

6- 9

6- 9

6- 9

6-21

6-21

6-20

6-20

6-20

6-15

6- 6
'

6- 6

5-31
6- 1

6-15

6-30

6-29

6-29
"6-15
5-30
6-20

6-15
6-15

6- 1

6-25 6-22

6-11

6-20
6-14

6-14

6-15
6-15

6-15

6-15
6-20

5-29
6-15
6-15

6-15
6-12

6-12

6- 2

8-15
6-18

6-18

6-18

6-15

6-15
6-15

6-15

6-18

6-20

6-20

6-20
6-30
6-11

6-U
6-11

6-11
'

* •

_ j, - m r» *
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• '••:•' ■, !';• /' Per When Holdere
Name o/ Company . Sftar® - Payable of Rec.

Central Patricia Gold Mines, Ltd. (quar.)__ t3c 6-30 6- 5
Central Paper Co., Inc ——. 15c 6-30 6-20
Central & South West Utilities Co.—
r $7 prior lien preferred (quar.)— $1.75 6-20 5-31
; Accumulated $1.75 6-20 5-31

$6 prior lien preferred (quar.) $1.50 6-20 5-31
V Accumulated $1.50 , 6-20 5-31
'Central Steel & Wire Co., 6% pfd. (quar.)_ 75c 6-20 6-9
Central Vermont Public-Service Corp.—
$6 preferred —A— $1.04 7- 1 6-15

Century Electric Co — 12%c 6-25 6-15
.Chain Store Products Corp.—- -

$1.50 convertible preferred (quar.)____ 37%c 6-30 6-20
Champion Paper & Fibre Co., com. (quar.)_ 25c 6-30, 6- 7

, 6% preferred (quar.) $1.50 7- 2- 6-7
jChapman Valve Manufacturing (quar.) 50c 7- 2 / 6-20
Chemical Bank & Trust (N. Y.) (quar.)—. 45c 7-2 6-15
Chesapeake-Camp Corp., common (quar.) 15c 6-21 6-10

t 5% preferred (quar.)^^ __________ $1.25 7- 2 6-20
Chesebrough Manufacturing Co. (quar.).^__ $1 - 6-25 6- 1

, • £xtfl» : 29c 6-25 : 6- 1 V
,Chesapeake & Ohio Ry Co. (quar.)___ 75c 7-2 6- 2*

Stock dividend (one share of Pittston Co.
i . ; common for 40 shares of C. & O. com¬

mon held) — 7- 2 6- 2*

Chicago Burlington & Quincy RR. Co. (irreg.) $2.50 6-26 6-12
Chicago Electric Manufacturing—

$2 class A (accum.) 50c 7- 2 6-20
.Chicago Flexible Shaft .— 35c 6-30 6-20
Chicago Great Western Railway Co.—•

, 5% preferred (accum.) 62%c 6-29 6-14
.Chicago Mail Order Co. 15c 7-2 6-9
■ Chicago Mill & Lumber Co. (quar.) u 30c 6-30 6-15
. Chicago & Northwestern Ry., 5% pfd. A v $2.50 7-25 6-30
.Chicago Pneumatic Tool Co., common, 50c 7- 2 6-15

$3 convertible preferred (quar.) 75c 7-2 6-15
$2.50 convertible prior preferred (quar.)_ 62%c 7- 2 6-15

Chicago Towel Co., common.— $1 6-20 6- 6
$7 preferred (quar.) — $1.75 6-20 6-6

, Chickasha .Cotton Oil (quar.)—_____ 25c 7-14 6- 7
Quarterly — 25c 10-15 9- 6

.Christiana Securities Co., 7% pfd. (quar.)__ $1.75 7- 2 6-15
Cincinnati Gas & Electric Co.—

V 5% preferred (quar.) $1.25 7- 2 6-15
Cincinnati New Orl. & Texas Pac. Ry. Co.—
Common. $4 6-23 6- 7
5% preferred (quar.) $1.25 9- 1 8-15
5% preferred (quar.) $1.25 12- 1 11-15

Cincinnati. & Suburban Bell Telephone Co.—
Quarterly 85c - 7- 2 6-16

C I T Financial Corp. (quar.)..: 50c - 7- 2 6- 9*
Citizens Utilities ____— 25c 8-10 8- 1*
Citizens Water Co. (Washington, Pa.)—
7% preferred (quar.) $1.75 7- 2 6-11

Citizens Wholesale Supply Co.—
6% preferred (quar.) 75c 7- 2 6-28

City Ice & Fuel Co 30c 6-30 6-15
City Investing Co., 5%% preferred (quar.). $1.37% 7- 2 6-18
City of Paris Dry Goods Co.—
7% 2nd preferred (s-a) $3.50 7- 2 6-25
7% 2nd preferred (s-a) $3.50 1-2-46 12-24

Cleveland Electric Illuminating, common... 50c 7- 2 6-15
$4.50 preferred (quar.) ; $1.12V2 7- 2 6-15

Climax Molybdenum Co. (quar.). 30c 6-30 6-15
7 Extra 4- —- — 20c . 6-30 6-15 v

Clinton Water Works, 7% preferred (quar.) $1.75 7-16 7- 2
Clorex Chemical Co. (quar.) 25c 6-25 6-15
Cluett Peabody &r Co., common (interim) __ 50c 6-25 6-15
7% preferred (quar.) — $1.75 7- 2 6-22

Coastal Oils — —- — 3c ? 7- 5 6-15
'! Coca-Cola Co.; common (quar.)... 75c 7- 2 6-12

$3 Class A (S-a) $1.50 7- 2 6-12
Coca-Cola International Corp., common—- $5.60 7- 2 6-12
Class A (s-a)-.l —— $3 7- 2 6-12

Cockshutt Plow Co., Ltd. (s-a) 25c 12- 1 11- 2
Colgate-Palmolive-Pect, $4.25 pfd. (quar.).. $1.06% / . 6-30 6-12
Colonial Ice Co., $6 preferred (quar.) $1.50 7- 2 6-20

$7 preferred (quar.).. l $1.75 7- 2 6-20
Columbia Baking Co., common (quar.) 75c 7- 2 6-15
$1 participating preferred (quar.) 25c 7- 2 6-15
Extra ... - 75c 7- 2 6-15

' Columbia Gas & Electric, 6% pfd. A (quar.) $1.50 8-15 7-20
Cum. preferred 5% series (quar.) $1.25 8-15 7-20
5% cum. preference (quar.)..— —— " $1.25 8-15 7-20

Commercial Alcohols, Ltd., common (quar.) +5c 7-16 6-30
8% preferred (quar.) JlOc 7-16 6-30

Commercial Credit Co., common (quar.)— 50c 6-2.9 6- 5
4% % preferred (quar.)... — $1.06% 6-29 6- 5

Commercial Shearing & Stamping Co-. . 10c 6-30 6- 9
Commercial Solvents Corp. (s-a) 30c 6-30 6-1
Commonwealth Investment (Del.)— 6c 7- 2 6-14
Commonwealth Loan Co. (Indianapolis, Ind.)

5% preferred (quar.) v $1.25 6-30 6-15
Commonwealth & Southern Corp.—

$6 preferred (accum.) $1.25 6-27 6-13
■ Commonwealth Water, 5%% preferred (quar.) $1.37V2 7- 2 6-11
Commonwealth Water & Light—
$6 preferred (quar.) $1.50 7- 2 6-11

, $7 preferred (quar.) —_ $1.75 7- 2 6-11
; Confederation Life Assn. (Toronto)—
• Quarterly *$1.50 6-30 6-25

Quarterly tSl-50 9-29 9-25
1 Quarterly - $$1.50 12-31 12-24
Coniaurum Mines, Ltd. (s-a)..., , *4c 6-28 6- 8
Connecticut Fire Insurance (quar.)— $5 7- 2 o-ro
Connecticut Gas & Coke Securities—
$3 preferred (quar.) 75c 7- 2 6-15

Connecticut Investment Management (extra) 27c 6-2b o-ia
Connecticut Light & Power Co., common 60c 7-2 b- 5

^

Consolidated Bakeries of Canada, Ltd — $20c 7- 2 b- 4
Consolidated Biscuit Co. (quar.) — 15c 6-23 b- l
Consolidated Cigar Corp., common 50c 6-30 b-15
$4.75 preferred (quar.) $1.18% 7- 2 6-15

, ; Consolidated Dry Goods (irreg.)———,— 25c 7- 2 o-zo
Consolidated Edison Co. of New York, Inc.—

$5 preferred (quar.)— $1.25 8- 1 b~~'
Consolidated Film Industries, Inc.—

$2 preferred (accum.) 25c 7- 2 o-ri
Consolidated Gas El. Lt. & Pwr. (Bait.)—
Common (quar.) J°c J- 2 6-1
4%% preferred series B (quar.) $1.12% 7-2 b l
4% preferred series C (quar.) $1 7" z

Consolidated Investment Trust (Boston)—
Irregular 80c 6-30

■ Consolidated Press, Ltd., class A (quar.)— **3c 1" o Rid

Consolidated Retail Stores, Inc., common— 20c 7- 2 b-i*
Common ... 20c 10- 1 9-14
8% preferred (quar.) $2 7- 2 b
8% preferred (quar.) ®2 10- 1

, 8% preferred $2-72 8- 2
$2.75 preferred (initial) 23c 7- 2 b ij
$2.75 preferred (quar.) 68%c 10- 1

Consolidated Steel Corp., Ltd., common 25c 7- 2 b-io
$1.75 preferred (quar.) 43%c 7- 2 6-15

•

Consolidation Coal Co., $3.50 preferred 56%c 6-21 ——
Consumers Gas of Toronto (quar.) ,7 „ « « a

Consumers Power, $4.50 preferred (quar.)— $1.12% 7-2 e- »
( $5 preferred (quar.)— $1-25 7- 2 6- 8
Continental Assurance Co. (Chicago) (quar.) 30c 6-30 e-io
Continental Can Co.—

1K<

y $3.75 preferred (initial quar.) —»"• 93%c 7- 2 b-lo
Continental Motors Corp 20c 6-25 b- 4
Continental Oil Co. (Del.) 40c 6"25 6- 4
Continental Steel Corp.-., 25c 7- 2 6-15
Continental Telephone Co.— —

>. - 3% participating preferred (quar.)—$1.75 7- 2 b-io
6% preferred fauar.)^ —- $1.62*4 J- 2 6-15

Cooper-Bessemer Corp., common 25c 6-29 b-is
$3 prior preferred (quar.)— - 75c 6-29 8-14

t Name of Company

Cooper (Peter) Corp., 6%% pfd. (accum.)-
Cornell-Dubilier Electric Corp.—
$5.25 series A preferred (quar.)

Corning Glass Works, common (initial)
3y2 % preferred (initial)

Craddock-Terry Shoe Corp.—
6% 1st preferred (s-a)
6% 2nd prefered (s-a) ;

Crane Company, common (quar.)_
Creameries of America, Inc. (quar.)
Crompton & Knowles Loom Works—

6% preferred (quar.)
Cross Company __

Crowell-Collier Publishing (quar.)
Extra —: ,

Crown-Zellerbach Corp. common (quar.)
Crucible Co. of America—
5% conv. preferred (quar.)

Crum & Forster, 8% preferred (quar.)
Crystal Tissue Co. (quar.)
Cuban-American Sugar, common (irreg.)—
7% preferred (quar.)
7% preferred (quar.).

Culver & Port Clinton RR. Co., com. (s-a)_
Extra (s-a)

Curtis Publishing Co., $4 prior pfd. (quar.)
Curtiss-Wright Corp $2 class A
Dallas Power & Light, 7% preferred
Davega Stores Corp., common (irreg.)
5% preferred

Davenport Hosiery Mills, Inc., common
7% preferred (quar.)

David & Frere, Ltd., class A (quar.)
Davison Chemical Corp. (quar,).. —

Dayton & Michigan RR Co., 8% pfd. (quar.)
Debentures & Securities Corp. of Canada—

5% preferred (s-a)— —

Decca Records, Inc. (quar.)
Decker (Alfred) & Cohn (quar.)
Quarterly

Deep Rock Oil Corp
Deisel-Wemmer-Gilbert Corp
Dejay Stores, new common (initial)
De Long Hook & Eye Co. (quar.)
Extra

Delaware & Hudson Co. (quar.)
Delaware Power & Lt. Co., 4% pfd. (quar.)
Dentists Supply (N. Y.), 7% pfd. (quar.)—

7% preferred (quar.)
7% preferred (quar.)__,

Denver Dry Goods, 4J/2% preferred (quar.)
Detroit Hillsdale & Southern Western RR. Co.
Semi-annual —

Detroit-Michigan Stove Co.—
5% preferred (quar.)

Dewey & Almy Chemical—
$4.25 preferred (initial quar.)

Di Giorgio Fruit Corp., $3 partic. pfd. (s-a).
Diamond Match Co.—

6% participating preferred (s-a)
Diamond T Motor Car (quar.)
Distillers Corp.-Seagrams, Ltd.—

5% preferred (quar.)_.
Dixie Cup, $2.50 class A (quar.)_
Doehler-Jarvis Corp. —

Dome Mines, Ltd. (quar.)
Dominion Dairies, Ltd., 5% pfd. (quar.)
Dominion Foundries «fe Steel, Ltd. (quar.l—
Dominion Glass Co., Ltd., common (quar.).

7% preferred (quar.) ■;
Dominion Malting Co., 5% preferred (quar.)
Common (quar.)—.

7% preferred (quar.)
Dow Chemical Co., common
$4 preferred A (quar.)

Draper Corporation (quar.)
Duke Power Co., common

Dunlop Rubber Co. Ltd.—
Ordinary registered (final)

Dunlop Tire & Rubber Goods Co., Ltd.-
5% preferred (s-a)

Duplan Corp.
Du Pont (E. I.) de Nemours & Co.—

$4.50 preferred (quar.) —

Duquesne Light Co., 5% preferred (qui
Duval Texas Sulphur Co. (quar.)
East Tennessee Light & Power—

$6 preferred (quar.)
Eastern Gas & Fuel Associates—

6% preferred (accum.).. —

4V2 % prior preferred (quar.)^

Eastern Steel Products, 5% pfd. (quar.)—..
Eastman Kodak Co., common—^

Class B

Ecuadorian Corp. (irregular)———.
Eddy Paper Corp —— —

Ekco Products, common (initial)—
4'/2% preferred (initial)——— —

Electric Household Utilities Corp..
Electric Storage Battery Co. (quar.)
Elgin National Watch Co.—»—
Elliot Co.. common.: L, — —

5'/2 % preferred (quar.)
Elmira & Williamsport RR. Co.—
7% preferred (s-a)—.. ————-

Elv & Walker Dry Goods—
7% 1st preferred (s-a)

Emporium Capwell Co., common (quar.) ...
4V2% preferred A (quar.)——

Endicott Johnson Corp., common (quar.)..

$5.50 preferred (quar.) ——

$6 preferred (quar.)
Erie Railroad Co.—
5% preferred (quar.)— —

5% preferred (quar.). —

Evans Products Co. (quar.)———
Eversharp. Inc., common (Initial quar.)
8% preferred (quar.)

Ex-Cell-O-Corp. Jquar.)

Family Finance Corp., common
$1.50 preferred class A quar.)
$1.50 preferred class B (quar.)

Fahny Farmer Candy Shops (quar.)

Per When Holders
Share Payable of Rec

$2.62% 7- 2 6-16

$1.31 y4 7-15 6-22
12%C 6-30 6-18

73C 7- 2 6-18

$3 6-30 6- 1

$3 6-30 6- 1
25c 6-25 6- 1

12%C 6-30 6- 9

$1.50 2 .6-22
10c 7-20 6-30
50c 6-25 6-14

" 25c 6-25 6-14 *
25c 7- 2 6-13

$1.25 6-30 6-15*
$2 6-30 6-19

15C 6-30 6-20
50C 6-30 6-16

$1.75 6-30 6-16

$1.75 9-29 9-15
12%c 8-15 8- 6

1214c 11-15 11- 5
75c 7- 1 6- 8

50c 6-30 6- 8

$1.75 8- 1 —. — •»

30c 6-30 6-16

34%c 7- 9

25c 7- 2 6-20

$1.75 7- 2 6-20

$25c 6-30 6-15

."V'V 25c 6-30 6- 5

$1 7- 3 6-16

$$2.50 7- 2 6-22

30c 6-28 6-14

25c 7-10 6-30
25C 10-10 9-30

35C 6-29 6-15

37 %C 6-25 6-11

10c 7- 2 6-15

$1.50 7- 2 6-20

25c 7-2 6-20

$1 6-20 5-28

$1 6-30 6-11

$1.75 7- 2 7- 2

$1.75 10- 1 10- 1

$1.75 12-24 12-24

$1.12'4 7- 2 6-15

$2 7- 5 6-20

50C 8-15 COt00

, $1.06% 7-20 7- 6

$1.50 7- 1 6- 9

75c 9- 1 8-10

25c 6-22 6- 8

t$1.25 8- 1 7- 7

6 2 '/;> c 7- 2 6- 9

25c 6-29 6-15
•

$30c 7-30 6-30

$44c 7-1G 6- 30

$35c 7- 2 6-11

$$1.25 7-16 6-27

. $$1.75 7-16 6-27

$$1.25 8- 1 6-30

$20c 8- 1 6-30

1 $ 15c 6-20 5-25

. $$1.25 7- 2 6-5

$$1.75 7-16 6-15

75c 7-15 7- 2

$1 7-15 7- 2

75c 7- 2 6- 2

. ' 750 7- 2 6-15

$1.75 7- 2 6-15

. $1.12% 7- 2 6-15

8% 7- 9 5-25

. ' $62%c 6-30 6-13

30c 8- 1 7-13

. $1.12% 7-25 7-10

$1.25 7-16 6-15

25c 6-30 6-15

$1.50 7- 2 6-15

75c 7- 2 6-15

. $1.12% ,
7- 2 6-15

25c 7- 2 6-15

50c 7- 2 6-15

1 Vs'v. $25c 7- 2 6-15

$1.50 7- 2 6- 5

$1.50 7- 2 6- 5

12%c 6-30 6-15

. " 12%c 6-30 6-15

$25c 7- 3 6-18

. •,.•■■ 20C 6-25 6-16

10c 6-25 6-16

8c 6-30 6- 9

12%C 6-30 6-15

30C 8- 1 7-16

. $1.01% 8- 1 7-16

$1.50 6-20 6-11

50c 7- 2 6-15

75c 7- 2 6-20

) $1.50 6-30 6-20

15c 7- 2 6-15

50c 6-30 6-11

25c 6-18 6- 2

25c 6-30 6-18

. 68%C 7- 2 6-18

$1.60 7- 2 6-20

. $1.12% 7- 2 6-18

60c 6-30 6-12

, 70c 7-14 6-29*

60c 7-14 6-29*

50c 7- 2 6-15

40c 7- 2 6-22

56%C 7- 2 6-22

75c 7- 2 6-14

.

. $1 7- 2 6-14

$1.25 7- 2 6-14

. $1.37% 7- 2 6-14

$1.50 7- 2 '6-14

$1.25 9- 1 8-17

$1.25 12- 1 11-16

12%C 6-30 6-20

30c 7-16 7- 5

25c 7- 2 6-20

65c 6-30 6- 9

15c 6-30 6-15

_ 41%c 7- 2 6-15

$7%C 6-28 5-15

) 3c 10- 1 9-17

20c 7- 2 6- 9

37%c 7- 2 6- 9

- 37%C 7- 2 , 6- 9

- 37%C 6-30 6-15

Name of Company
Fansteel Metallurgical Corp.—
$5 preferred (quar.)
$5 preferred (quar.) _

/ $5 preferred (quar.)..
Farmers & Traders Life Insurance (Syracuse,

N. Y.) (quar.) _

Quarterly
Faultless Rubber Co. (Irregular) ....

Fedders Manufacturing Co. (resumed)
Federal Bake Shops, common
5% preferred (s-a)

Federal Fire Insurance Co. of Canada (s-a).
Federal Light & Traction
Federal Mining & Smelting Co—
Federal Motor Truck Co i
Federated Petroleums, Ltd. (interim)
Fenton United Cleaning & Dyeing—

7% preferred (quar.)
Fernie Brewing (annual)..

'
•,Extra ———.. ... .

Ferro Enamel Corp
Fidelity Fund, Inc. (quar.)
Fidelity & Guaranty Fire Corp. (Bait.) (s-a)
Fiduciary Trdst Co. of New York
Fifth Avenue Bank (N. Y.) (quar.)
Filene's (Win.) Sons Co., common (quar.)..
4% % preferred (quar.)

Fire Association of Philadelphia (stock div.)
First National Stores; Inc. (quar.)
Fitzsimmons Stores, Ltd.—
7% preferred (quar.)
7% preferred (quar.)

Florsheim Shoe Co., class A (quar,)...
Class B (quar.)

Food Machinery Corp., common (increased).
Ford Motor, Ltd., ordinary (annual)
Foreign Light & Power Co., 6% pfd. (quar.)
Formica Insulation Co
Foster & Kleiser, 6% class A pfd. (quar.) —
Foster Wheeler Corp., common (quar.) -

6% prior preferred (quar.).
Foundation Co. of Canada (quar.)
Franklin County Coal Corp.—
7% preferred, (accum.)— —...

:■ Fraser Co., Ltd. (quar.) ........

Fruit of the Loom, $3 non-cum. preferred
Fulton Service Corp., common...
Class A —...... ———

Galr (Robert), 6% preferred (quar,)—
Garfinckel (Julius),, com. (Increased quar.).

Extra
———

5'/2% preferred (quar.)—.. ....

Garrett Corporation ——

Gatineau Power, common (quar.)
5% preferred (quar,)—....—.—
5V2% preferred (quar.)

Gemmer Manufacturing—
$3 particpating preferred A (quar.)

General American Investors Co., Inc.—
$4.50 preferred (initial)

General American Transportation (quar.)..
General Baking Co., 8% preferred (quar.)..
General Box Co.

General Electric Co. (quar.)
General Fireproofing Co., 7% pfd. (quar.)..
General Industries Co., 5% preferred (quar.)

• General Instrument Corp.—...
General Mills, Inc., 5% preferred (quar.)..
General Motors Corp., $5 preferred (quar.).
General Printing Ink, common (quar.)
$6 preferred (quar.)

General Products Manufacturing, Ltd. (s-a)
General Public Service, $6 preferred (accum.)
$5.50 preferred (accum.) ; — ...

General Railway Signal, common
0% preferred (quar.)

General Refractories Co

General Steel Wares, Ltd., common (interim)
5%; preferred (quar.) .....

General Telephone Corp., common (quar,)..
$2,50 preferred (quar.)i— —

General Time Instrument, common
4)4 % preferred (quar.) ...

General Tire & Rubber Co., common——
414% preferred (initial quar.)——.1

General Water Gas & Electric Co.—
$3 preferred ——..

Georgia Power, $5 preferred (quar.) ....

6% preferred (quar.).— —;

Georgia RR. & Banking Co. (quar.)——
Gillette Safety Razor, $5 preferred (quar.)
Gleaner Harvester Corp.—...—.—..
Glen Alden Coal Co.——— —

Glen Falls Insurance (New York) (quar.)—
Glidden Co., common (quar.)...—.
414% convertible preferred (quar.).—....
7% preferred (quar.) — ———

Godchaux Sugars, Inc., $7 preferred—....
Gold & Stock Telegraph Co. (quar.) ...

Golden State Co., Ltd,—..—. .......

Goodrich (B. F.) & Co., $5 conv, pfd.——
Goodyear Tire & Rubber of Canada, Ltd.—
Common (quar.)—
5% preferred. —

Gorton-Pew Fisheries Co., Ltd. (quar.)
Graham-Paige Motors Cdrp., 7% preferred-
Grand Vallev Brewing Co.. ; —....

Grant fW. T.) Co., common (quar.)..—
5 % preferred (quar.) — —.

Graton & Knight, $1.80 preferred (s-a)
Great American Industries
Great Lakes Paper Co., Ltd.—
$2 class A partic. preference (interli

Great Northern Railway Co,, pfd. (lncre
Great West Saddlery Co., Ltd.—

7% preferred (quar.) — —

Green (Daniel) Co., common (irregular)—
6% preferred (quar.)—.—.

Greenfield Tap & Dye,-$6 preferred (s-a).
Greening (B.) Wire Co., Ltd. (quar.)——
Greenwich Water System, 6% pfd. (quar.).
Griesedieck Western Brewery Co.—
5y2% convertible preferred (quar.).—„

Grevhound Corp. (Del.), common (quar.)—
414% preferred (quar.)...— —.....

Group No. 1 Oil Corp.————
Griesedieck Western Brewery Co ——

Gruen Watch Co. (quar.) —-

Extra ——...— ——————

Gulf Power Co., $6 preferred (quar.) —

Guilford Realty Co. (Baltimore^ Md.)—

Haloid Company
Hamilton Mfg. Co., cl. A partic. preference
Hammermill Paper Co. common (quar.)—

41/2 % preferred (quar.)— ———

Harbison-Walker Refractories C».—•
4 6% preferred (quar.)—-

Per When Holderi
Share Payable . of Rec.

$1.25
$1.25

$1.25

$2.50
$2.50

v. 75c

3714 c
25c
75c

$$1.50
25c

75c

10c

$3c

$1.75
60c

25C
25c

20c
50c

25C

$6
25c

$1.18%
20%

62%c

37%c
17%o
50c
25c

40c

6%
$1.50
40c

3714c
25C

3714c
$35c

35c
$50c
$1.50
25c

25C

300

25c
35c

34%c
10c

*20c
$$1.25
$$1.38

6-30

9-29
12-20

7- 2
10- 1
6-26
7-10

6-30

6-30
'

8-15

•6-27

6-20
1
6-30

■im.
7-15
7- 3?;*
7- 3 V
6-20 •

6-2*-
7- 2
6-28 V
7- 2

7-23 '

7-25
6-30 *

7- 2V'

I9"
^2*
i
i

7- 2
7- 2

; 6-301
7-18

' 7- 2

7- 2
7- 2

7- 2

7- 2

7-20;

7- 2
7-25
7-14

•8-6

8- 6

6-30
6-30

6-30

6-30

6-20
6-30
7- 2
7- 2

75o >2,

$1.12% * 7- 2V
62%c 7- 2

:'l-v $2 7- 2

1%C 7- 2
40c 7-25f

$1.75 7- 2

$1.25 7- 1
25C 7- 2 .

$1.25 ' 7- 1«
$1.25 8- l;
10c 7-2

'

$1.12 j''7- 2 .

$$2.50 A 7- 3\
$3 6-26 f

$2.75 6-26

25c 7- 2

$1.50 7- 2
20c 6-26

t20c 8-15

$$1.25 '«■ 8- 1

40C 6-27,
62%c 7- 2
25c 7- 2

$1.06% 7- 2 f
50c G-25

$1.06% 6-30;.

70C G-25
'

$1.25 7- 2

$1.50 7- 2

$1.75 7-15 •

$1.25 8- 1

30c 6-20

50c 6-20
40C 7- 2

50c 7- 2>

56%c 7- 2
$1.75 7- 2

$1.75 7- 2

$1.5P 7- 2

30c 7-14:

$1.25 ,6-30

163C t 7- 3
$62 %C 7- 3

75c 7- 2

$92.75
214 c
35c
25c

90c

10c

6-30

6-21,
7-2

7- 2
6-20

6-30

6-15
9-15

12-15

6-18
9-15

6-15
6-20
6- 9

~6- 9
8-11
6-18

5-29

6-18

6-20

7-10
6-15
8-15
6- 5

6-13
6-21
6- 9

6-30

7-17
7-17
4-18

6-14

8-20
11-20
6-18

6-18
6-15

6-11
6-20
6-15
6-15

6-15
6-15

6-30
: i

6-15
6-30

6-21
'^-16
7-16
6-14*

6-15
6-15
6-15
6- 8

6- 1
6- 1
6- 1

6-21

6-20
6-11

6-16

6- 9
6-22

6-20
6-20
6-16

6- 8*

7- 9

6-20
6-20

6-15

6-18

6.18

6-11
6-11

6- 5
7-17
7- 3
6-14

6-15

6-18
6-18

6-15

6-20

6-15
6-15
7- 1

7- 2
6- I

6- 1
6-12
6-12
6-12

6-20

6-15

6-30

6-20

6-13

6-15
6-22

6-"l
6-15
6-15

6- 8

6-15

ittruIOblUCgCi vU4 Jj., M IV F4 V* '

6% 2nd preferred (quar.)

125C 7- 3*' 6-11
) $1.50 6,-21 5-21

$75c
'

6-30' 5-31

J75C 6-30 5-31

40o 7- 2! 6- 9

$1.75 7- 2 6- 9

50C 7- 2 6-15

$1.50 7- 2 * 6-15

$3 7-10 6-30

tM J150 7- 3 6- 1

$1.50 7- 6-11

34%C 9-1 8-15
35c 7- 2( 6- 8

$1.06% 7- 2
'

6- 8

■ ' $50 6-29 6-14

50c 7- 21 6-15

20c 7- 2 6-15

$3 7- 3 6-13

25c »/• '» fi- 8
'

■■ 25c 7- 2 6- 8

$1.50 7- 2 6-20

$1.50 6-29 6-19

25C 6-20 6- 7

20C 7- 2 6-15

25C 6-30 6-23

25C 6-20 6- 5

$1.12% 7- 2 6-13

$1.50 7-20 7- 9

'*4 $10c 7- 2 6-15

$1.25 6-28 6-17

$1.25 6-28 6-17
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*

1 i
■.id
'

i

Name of Company

Harris Manufacturing Co.—
7% preferred class A (quar.).

Harris-Seybold-Potter, common (irregular).
$5 preferred (quar.)___ —. —

Harrisburg Gas, 7% preferred (quar.).
Harrisburgh Steel Corp.-.
Harnischfeger Corporation, common (quar.)./
Hartman Tobacco, $3 preferred (quar.)
Hat Corp. of America, class A —--

Class B —i.————

6(4% preferred (quar.)-- —

. Haverty Furniture Cos., Inc.—
$1.50 preferred (quar.)—

Hazel-Atlas Glass Co. (quar.)
Hecla Mining Co._ — ■

Helena Rubenstein, Inc., class A (quar.)—
Helme (Geo. W.) Co., common-——
7% preferred (quar.—— —

Henkel-Clauss Co., $6 preferred (quar.)—
Hercules Motors Corp. (quar.—
Hercules Powder Co.—-. > --

Hershey Creamery, common (quar.)
7% preferred (s-a)—

Hibbard Spencer Bartlett & Co. (monthly—
Monthly

Hickok Oil Corp., class A
7% prior preferred (quar.)—-
5% preferred (quar.)-

Hilo Electric Light, common .—

Common —

Ilinrie & Dauch Paper Co., common
5% preferred (quar.)
5% preferred ——

$4 preferred (initial quar.) .—

Hinde & Dauch Paper Co. of Canada (quar.)
Holland Furnace Co. (quar.)——.
Hollinger Consolidated Gold Mines, Ltd.—
iii

Per When Holdert

Share Payable of Rec.

8%c 7- 2 6-18

50c 6-25 6-15

$1.25 6-25 6-15

$1.75 7-16 6-29

30c 6-26 6-12

15c 6-28 6-17

75c 7- 2 6-22

25c 6-28 6-14

25c 6-28 6-14

$1.62'/a 8- 1 7-16

37(4c 7- 2 6-15

$1.25 7- 2 6-15*

25c 6-21 5-21

25c 7- 2 6-15

$1 >7- 2 6-11

$1.75 7- 2 6-11

$1.50 7- 2 6-18

25c 6-30 6-20

50c 6-25 6-14

50c 6-30 6-20

$3.50 6-30 6-20

15c 6-29 6-19

15c • 7-27 7-17

25c 6-15 6- 2

$1.75 7- 2 6-20

3iy4c 7- 2 6-20

30c 9-15 9- 5

30c 12-15 12- 5

25c 6-30 6- 4

$1.25 6-30 6- 4

$1.18 6-25
' '

$1 6-30 6- 4

$25c 7- 3 6- 2

50c 7- 2 6-12

Quarterly ——

Holly Oil (irregular)— —

Holophane Company (irregular)—
Holt (Henry) & Co., Inc.—
$1 class A — —

$1 A■—w—»—~

Holt Renfrew & Co., Ltd., 7% pfd. (accum,)
Hook Drugs Inc. (quar.)— —

Hooker Electrochemical Co.— , ;

$4.25 preferred (quar.)——— —

VHw-ver Ball & Bearing Co ————

Hoover Co., common (quar.)————.—...
4(4 % preferred (quar.) .

i Hoskins Manufacturing Co.—; .

Houdaille-Hershey Corp., $2.50 cl. A (quar.).
Houston Oil Co. of Texas. 5% pfd. (accum.)
Howard Stores Corp., 5%% pfd. (quar.)__.
Hubbell (Harvey), Inc. (quar.) ->

Hummel-Ross Fibre Corp., common—.—
6% preferred (quar.—_ ——

Humphreys Manufacturing Co., common—
6% preferred (quar.) ——

Hunter Manufacturing, 6% preferred (s-a).
Hunts, Ltd., class A (interim) .....

Class B (interim)—— —

Huron & Erie Mortgage (quar.—
Hussman-Ligonier, 5(4 % preferred (quar.).
Huttig Sash & Door Co., common .-

5% preferred (quar.)—; —

5% preferred (quar.— —.—

5% preferred (quar.)—
Ideal Cement Co. (quar.) ——

Illinois Bell Telephone (Irregular——-—
Illinois Central RR. Co. (Leased Lines)—

4% guaranteed (s-a———— —

Illinois Commercial Telephone Co.—
$4.75 preferred (quar.)— —

Illinois Municipal Water Co.—
4(4% preferred (quar.)——.

Imperial Chemical Industrial, Ltd.—
Ordinary shares (final)— ,

Imperial Life Assurance Co. of Canada (quar.)
Imperial Paper & Colour Corp. (irregular)—
Imperial Tobacco Co, of Canada, Ltd.—
Interim — ...—.•———_

Indiana Gas & Chemical Corp.— ,

-Common (irregular)— ;

$3 preferred (quar.)——; —

Indiana & Michigan Electric— . —
4(4% preferred (irregular) —_—*

Indianapolis Power &: Light, com. (quar.)—
5(4% preferred, (quar.) ,

Indianapolis Water, 5% pfd. A (quar.)-—
Industrial Acceptance Corp., Ltd.—

5% preferred (quar.——— ——-

Industrial Brownhoist Corp.—
60c conv. 1st preferred (accum.).—

Industrial Silica Corp., 6(4% pfd (accum.—
Ingersoll-Rand Co., 6% preferred (s-a)-.;..
Inspiration Consolidated Copper..—.._
Institutional Securities. Ltd.—
Insurance Group Shares _

Inter-City Baking, Ltd .... __

International Bftnze Powders, Ltd.—
Common (quar.) —-—

6% participating preferred (quar.)..;—-
International Harvester, common (quar.)-—
International Metal Industries—

Class A (interim) — —»—
International Minerals & Chemical Corp.-»-

4% preferred (quar.— ...

International Nickel Co. of Canada, Ltd
7% preferred ($100 par) (quar.——
7% preferred f$5 par) (quar.)

International Paper Co., 5% pfd. (quar.)—
International Power Co., Ltd.—

7% preferred (accum.—
International Salt Co.—...—.——
International Shoe Co. (quar.) _

International Silver Co., 7% pfd. (quar.)
Interstate Telephone, $6 preferred (quar.)
Interstate Department Stores (quar.)
Interstate Natural Gas Co., Inc
Investment Co. of America (quar.—
Investment Foundation, Ltd.—•

6% conv. preferred (quar.—
Iron Fireman Mfg. Co. (quar.)
Quarterly

Irving Trust Co. (N. Y.) (quar.) ...

Jamaica Public Service Co., Ltd., com. (quar.)
7% preferred A (quar.) —
7% preference B (quar.) — —

5% preference C (qua—
5% preference D (quai*.)_

Jamaica Water Supply Co., $5 pfd. (quar.)

Jamestown Telephone Corp.—
6% 1st preferred (quar.) -

5% preferred class A (s-a) . -

Jefferson Electric Co.

Jersey Central Power & Light Co.-p
5(4% preferred (quar.) -J.
6% preferred (quar.——,
7% preferred (quar.) .

Jewel Tea Co., Inc., common (quar,—
4(4% preferred (quar.)—

Jones & Laughlin Steel Corp., com. (quar.—
5% preferred class A (quar.)

p-p^erre'' rlnss "R (guar)
Joplin Water Works, 6% preferred (quar.).

$10c 6-30 6- 2

10c 6-25 6-15

40c 6-29 6-15

25C 9- 1 8-21

25c 12- 1 11-21

t$5.25 7- 3r; 6-15

25c 6-30 6-20

$1.06 y4 6-28 6- 1

50c 7- 2 6-20

«'• 35c 6-20 6- 8

$1.12 y2 6-30 6-20

20c 6-26 6-11

62y2c 6-30 6-20

$2.25 6-30 6-15

$1.31 y4 7- 2 6- 8

40c 6-20 6- 9

10c 6-30 6-15

$1.50 9- 1 8-17

20c 6-30 6-15

$1.50 6-30 6-19

15c 7- 2 6-30

$50c 7- 3 6- 8

$50c 7- 3 6- 8

$$1 7- 3 6- 9

68%C 6-30 '

—

30c 6-11 5-31

$1.25 6-30 6-20

$1.25 9-29 9-20

$1.25 12-30 12-20

25c 6-30 6-15

$1.75 . 6-30 6-19

$2 7r 1 6-11

$1.18% 7- 2 6-30

$1.03y8 7- 2 6- 4

5% 7-21 4-PO

*$3.75 7- 3 6-30

$1 6-20 6- 8

*10c 6-30 5-15

10c .♦ 7- 2 6-20

75c 7- 2 6-20

$1.03 y8 7- 2 6- 4

30c 7-15 7- 2

$1.31% 7- 1 6-20

$1.25 7- 2 6-12

$1.25 ,
6-30 6- 7

30c 7-2 6-15

$1.62 y3 9-10 9- 1

$3 7- 2 6- 4

25C 6-25 6-8

$0.0375 , 7-31 6-30

*75c 6-30 6-15

*20C 7-15 6t15

*37'/2C
'

7-15 6-15

65c 7-16 6-20

*35c 7- 3 6-11

50c 6-30 6-15

$1 6-30 6-15

t40c 6-30 5-31

*$1.75 8- 1 7- 3

t8%c 8- 1 7- 3

$1.25 6-29 6- 8

*$1.75 7- 3 6- 8

50c 7- 2 6-15*

45c 7- 2 6-15
$1.75 7- 1 6-13

$1.50 7- 2 6-15

35c 7-14 6-23
$1 6-30 6-15

25C 6-30 6-12

*75c 7-16 6-15

30c 9- 1 8-10

30c 12- 1 11-10
15c 7- 2 6-13

. 17c 7- 3 5-31
x$1.75 7- 3 5-31
xl%% 7- 3 5-31
xl%% 7- 3 5-31
xl%% 7- 3 5-31

$1.25 6-30 6-15

$1.50 7- 2 6-15

$2.50 7- 2 8-15

50c 6-29 6-15

$i.37ya 7- 2 6-11
$1.50 7- 2 6-11
$1.75 7- 2 6-11

25c 6-20 6- 6

$1.06% 8- 1 7-18

50c 7- 6 6- 1
$1.25 7- 2 6- 1
$1.2-5 7- 2 6- 1
$1.50 7-16 7- 2

Per

Name o) Company Share

Kalamazoo Stove & Furnace Co. (quar.)—. 20c
Kalamazoo Vegetable Parchment Co.—
Common (quar.) — 15c
Common (quar.) - 15c

Kansas City Power & Light Co.—
$6 preferred B (quar.) . $1.50

Kansas Electric Power Co., 5% pfd. (quar.— $1.25
Kansas Gas & Electric, 7% preferred (quar.) $1.75

$6 preferred (quar.) 1 $1.50
Kansas-Nebraska Natural Gas, com. (quar.) 12(4c

$5 preferred (quar.—— $1.25
Katz Drug Co., $4.50 preferred (quar.)—___ $1.12(4
Kelsey-Hayes Wheel, Class A (quar.),*——- 37(4c
Class B (quar.)— ———— 37(4c

Kendall Company—
4(4% preferred (initial quar.) $1.12(4

Kennecott Copper Corp. (quar.)— 25c
Special ——————, 25c

Kerr-Addison Gold Mines, Ltd. (interim)— *5c
Keyes Fibre Co., 6% prior preferred (quar.) $1.50
Kiddo (Walter) & Co., Inc — 25c
Kimberly-Clark Corp., common (quar.) 37(4c

Extra * 12(4c
- 4(4%, preferred (quar.——————— $1,12(4
King-Seeley Corp., 5% conv. pfd. (quar.)— 25c
Klein (D. Ertil) & Co., Inc. .(quar.). 25c
Koppers Company, common — 40c
4%% preferred (quar.— — $1.18%

Kresge Department Stores—
Common * 25c
4% conv. 1st preferred (quar.)— $1

Kroger Grocery & Baking Co.—•
6% 1st preferred (quar.) — $1.50
7% 2nd preferred (quar.) $1.75

Kuppanheimer (B.) & Co., Inc. (s-a), 50c
La Salle Extension University, 7% preferred $1.75
Lambert Company (quar.)— , 37(4c
Lambton Loan & Investment Co. (Sarnia, Ont.) ,,;

Semi-annual ... . $$1.50
Lamson & Sessions Co., $2.50 pfd. )quar.— 62(4c
Landis Machine Co., common (quar.),. 25c
Common (quar.) _ 25c

Lang (John A.) & Sons, Ltd, (quar.) *25c
Latrobe Electric Steel Co. (quar.) 30c
Leath & Co., common .... ,— :10c
Common 10c

$2.50 preferred (quar.— — 62(4C
. j $2.50 preferred (quar.) — ——_ 62(4c
Lehigh Portland Cement Co., com, (quar.).^ 25c
Lehigh & Wilkes-Barre Corp.— L— $2
Le Roi Co —L— 25c

Levy Brothers Co., Ltd ——; . * J *10c
Liberty Aircraft Products Corp.—
$1.25 conv. preferred (quar.)— — 31 (4c

Liggett & Myers Tobacco, 7% pfd. (quar.— $1.75
Lima Locomotive Works, Inc.. . 50c
Lincoln National Life Insurance Co —

Quarterly 30c
Quarterly ._ 30c

Lincoln Telephone & Telegraph Co.—
Class A (quar.) ". 50c
Class B (quar.) — —— 25c
5% preferred (quar.) —1— $1.25

Link Belt Co., 6(4% preferred (quar.) $1.62%
Lion Match Co., Inc 50c
Lipe-Rollway Corp., class A (quar.) 12(4c

$1 preferred (quar.) — 25c
Lipton (Thomas J.), Inc., 6% pfd. (quar.— 37(4c
Liquid Carbonic Corp.—
4%% preferred A (quar.) $1.12(4

Little Schuylkill Navigation RR. & Coal Co.—
Semi-annual 75c

Lock Joint Pipe Co., 8% preferred (quar.— $2
8% prefened (quar.) $2
8% preferred (quar.) * $2
Common (monthly) $1

Locke Steel Chain (quar.) 30c
Extra i . 10c

Loew's Inc., new common (initial quar.— 37(4c
Loew's (Marcus) Theatres, Ltd., common— t$l

7% preferred (quar.—— '-*$1.75•
Loft Candy Corp 15c
Lone Star Cement Corp. (quar.) 37%c
Lord & Taylor, common (quar.—. $1
Lorillard (P.) Co., common ; 25c

7% preferred (quar.)_. $1.75
Louisville Gas & Electric (Ky.), common—; " 37(40
5%. preferred, $100 par (quar.) $1.25
5% preferred, $25 par (quar.) 31 (4c

Lunkenhcimer Co., 6(4% preferred (quar.)__ $1.62(4
6(4% preferred (quar.) $1.62(4
6(4% preferred (quar.— $1.62(4

Lynchburg & Abingdon Telegraph Co. (s-a— $3
Lynn Gas & Electric (quar.)*—,. —, $1.25
Macfadden Publications—

$1.50 partic. preferred (irreg.). —... 75c
MacMillan Petroleum Corp — 15c

Macy (R. H.) Co. (quar.) 40c
Madsen Red Lake Gold Mines, Ltd f4c
Mallory (P. R.) & Co., 4(4% preferred $0.265625
Manufacturers Life Insurance Co.

(Toronto, Ont.) (s-a).— ..+$6
Mapes Consolidated Manufacturing (quar.)— 50c
Margay Oil Corp. (quar.) ... —_ 25c
Marine Midland Corp. (Increased) —— 12(4c
Marine Midland Trust Co. (N. Y.) (quar.— 30c
Marion Reserve Power, $5 preferred (quar.). $1.25
Marion Water, 7% preferred (quar.) ... $1.75
Maritime Telegraph & Telephone Co., Ltd.—
Common (qua—) ... J17t4c
1% preferred (quar.) tl7(4c

Marlin-Rockwell Corp. 75c
Marshall Field & Co., 4(4% pfd. (quar.) $1.06(4
Martin-Parry Corp. 15c
Marven's Ltd., 5% preferred (initial quar.). $$1.25
Mascot Oil Company ' lc
Massachusetts Investors Second Fund, Inc... 11c
Mathieson Alkali Works, common (quar.) 25c
7% preferred (quar.) ... $1.75

McClatchy Newspapers, 7% pfd. (quar.). 43%c
7% preferred (quar.) 43%c

McCord Corp., $2.50 preferred (quar.) 62(4c
McCrory Stores Corp. (quar.) 25c
McKee (Arthur G.), class B (quar.)—. — 75c
McKesson & Robbins, $4 preferred (quar.). $1
Meadville Telephone, 5% preferred (s-a—. 62(4c
Melchers Distilleries, 6% partic. pfd $30c

Mongol Co., common- ioc
5% convertible 1st preferred (s-a) $1.25

Mercantile Acceptance Corp. of California—
6% preferred (quar.) : 30c
6% preferred (quar.) 30c
5% 1st preferred (quar.) 25c
5% 1st preferred (quar.)— 25c

Merchants & Miners Transports Co. (quar.) 50c

Merck & Co., Inc., common (quar.) 25c
4(4% preferred (quar.) 1 $1.12(4
5(4% preferred (quar.).— r $1.31(4

Mesta Machine Co : ... 62(4c
Metal & Thermite Co., 7% pfd. (quar.—.. $1.75
Metropolitan Edison, 3.90% pfd. (quar,—. 97(4c
Meyer-Blanke Co., 7% preferred (quar.) $1.75

Michigan Public Service Co.—
6% preferred (quar.") $1.50
6% preferred series 1940 (quar.) $1.50
6% junior preferred (quar.)— $1.50
7% preferred (quar.). $1.75

When

Payable

8- 1

9-15

12-15

,,■* 7-2
• 7- 2
7- 2

7- 2

7-1
7- 2

7- 2

7- 2

7- 2

7- 1
6-30
6-30

6-28

7- 2

,7- 2
7- 2 ,

7- 2

7- 2

7- 2
7- 2

7- 2

7-2

7- 2

7- 2

7- 2

8- 1

7- 2
' 7-2

7- 2

7- 3

7- 2
8-15
11-15

7- 3,
7- 2

7- 2
10- 1
7- 2

10- 1

8- 1
6-22

6-23

7- 2.

7- 1

7- 2

6-27

8- 1
11- 1

7-10

7-10
7-10

7- 2

6-21

6-30

6-30

7- 2

8- 1

7-16
7- 2

10- 1

1-2-46
6-30

6-28

6-28

6-30

6-30

6-30
7-14

6-30

7- 2

7- 2

7- 2

7-25

7-14

7-14

7- 2

10- 1

1-2-46

7- 2

6-30

7- 1

6-20

7- 2

6-28

6-20

7- 3

7- ?

7-10

7- 2

6-22

7- 2

7- 2

7-16

7-16

7- 2

6-30

7- 2

7- 2

6-25

6-20

6-30

6-30

8-31

11-30

6-30

6-30

7- 2

7-15
7- 2

6-30

6-30

6-30

9- 5

12- 5

9- 5

12- 5

6-30

7- 2

7- 2

7- 2

7- 2

6-30
7- 2

7- 2 •

7- 2

7- 2

7- 2

7- 2

Holier1

0/ Reo.

7-18

9- 5
12- 5

6-14

6-15

6-14

6-14

6-15
6-15

6-15

6-15
6-15

6-15

6- 1
6- 1

5-31

6-22

6-15

6-12
6-12

6-12

6-10

6-21

6-11

6-11

6-20

6-20

6-15
7-13

6-23

6-16

6-15

6-21

8- 4

11- 5
6-11

6-20

6-15

9-15
6-15

9-15

7-14

5-31

6- 9

6-18

6-15

6-12

6-13

7-26

10-26

6-30

6-30

6-30

6-15

6- 5

6-16

6-16

6-16

7-14

6- 8

6-22

9-21

12-22

6-20
6-15

6-15

6-19

6- 7

6- 7
6-25

6-11

6-15

6- 8

6- 8

6-30

6-30
6-30

6-21

9-21

12-22

6-15

6- 8

6-20

6-12

6- 6

6-1

5-24

6-26

6-15
6-20

6-15

6-15

6-15

6-11

6-20

6-20

6-14

6-15»
6-20

6-15

5-31

6-5
6-' 5

•8-30

11-28

6-19*

6-19

6-20

7- 2

6-15

5-31

6- 8

6- 8

9- 1

12- 1
9- 1

12- 1

6-15*

6-20

6-20

6-20

6-16

6-20
6- 5

6-22 *

6-15
6-i 5
6-15
6-15

Name of Company

Mickelberry's Food Products Co.—
$2.40 preferred (quar.)—

Micromatic Hone Corp.—•
5% convertible preferred (quar.)

Mid-States Shoe Co
Mid-West Refineries —*

Midland Steel Products, common 1—
8% preferred (quar.)
$2 preferred (quar.)—

" Midvale Company
Middle West Corporation (irregular)
Miller Manufacturing Co., common (quar.)..
Class A (quar.)

Miller-Wchl Co., common (Initial).-.
5% preferred (initial) —

Mississippi River Power Co., $6 pfd. (quar.).
Missouri-Kansas Pipe Line, com. (irregular)
Class B (irregular) *—

Mobile & Birmingham RR. Co., 4% pfd. (s-a)
Modern Containers, Ltd., common (quar.)..
5(4% preferred (quar.).—

Modine Manufacturing Co. (quar.)
■« Mojud Hosiery Co., 5% preferred (quar.)..

Molson Brewery, Ltd. (quar.)
Molybdenum Corp. of America
Monarch Knitting Co., Ltd.—
7% preferred (initial) »

5% preferred (initial)
7% preferred
5 % preferred *. ...

Monongahela Valley Water, 7% pfd. (quar.)
Monroe Chemical Co., common (resumed)

$3.50 preferred (quar.)
Montana-Dakota Utilities, common.—.
5% preferred (quar.) ———

Montgomery Ward & Co., Inc., com. (quar.)
$7 preferred (quar.)

Montreal Light Heat & Power Consolidated—
Irregular —

Montreal Telegraph Co. (quar.)—
Moore Corp., Ltd., common (quar.). ...

7% preferred class A (quar.) (payable in
U. S. funds)

7% preferred class B (quar.) (payable in
U. S. funds).

Moore-McCormick Lines, common (quar.)..
•v: $2.50 conv. preferred (quar.).
Morrison Cafeterias Consolidated, Inc.— .

7% preferred (quar.)——

Mount Royal Hotel, Ltd. (initial)
Mount Vernon-Woodbury Mills—

^ 7% preferred (accum.)
Mueller Brass Co. (quar.)
Mullins Manufactured Corp.-— •-

$7 preferred (quar.)
$7 preferred (quar.)

Murphy (G. C.) Co., 4%% preferred (quar.)
Murphy Paint Co., Ltd., common (quar.)

5 V4 % preferred
# (quar..)

Murray Ohio Manufacturing Co
Muskegon Piston Ring Co.
Mutual Chemical Co. of America—
6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.)

Mutual System, Inc., 6% preferred (quar.).
Myers (F. E.) & Bros. Co. (irregular)
Nachman Corp. (irregular)
Nash Kelvinator Corp ~
Nashua Manufacturing Co., common IIIZI
1st preferred (quar.) 4
Extra ~ ~

2nd preferred (quar.)— I ZZ-IIZZ
7% class C preferred (quar.)

Nathan Strauss Duparquet, 6% pfd" (quarf)
National Automotive Fibres, Inc.—
6% convertible preferred" (quar.)
6% convertible preferred (quar.)

National Breweries, Ltd., common (quarT*!
7% preferred (quar.)__

National Candy Co., new common- (quar.)
7% 1st preferred (quar.)— __

7% 2nd preferred (quar.) ^"Ill-
National Cash Register (quar.)
National City Lines, Inc., class A (quar T
National Electric Welding Machine-
Quarterly

National Folding Box, common'nrregular")—
National Grocers, Ltd., common (interim)
$1.50 preference (quar.)— I

National Lead Co., common (quarJ .

6% preferred B (quar.)—_—HI—HI
National Linen Service Corp.
National Oil Products
National Paper & Type75% "ple7erred"(s-a)
National Radiator Co.___
National Refining Co., 8?^~7dIIquarI)II
National Rubber Machinery
National-Standard Co. (quar.)
National Steel Car Corp., Ltd. "(quaTJIIIIII
National Sugar Refining
Nationa! Supply Co, 6%~ prior'preflWarl)"
5(4% prior pref. (quar.)
$2 10-year preference (accum.)"""""

Newberry (J. J.) Co, common (qua~r.)
New England Fire Insurance Co. (quar.)
New England Telephone & Telegraph Co.—I
New Hampshire Fire Insurance (quar.)New Haven Clock Co ~T~
New Haven Water Co. (s-a) "III" ' *
New Idea, Inc. (quar.) ~ k~~~
New Jersey Power & Ligh777p~fdT(qu~a~r 7
Npw Mrfviy,^ater' preferred (quar.)INew Method Laundry Co, Ltd
6(4% preferred (accum.)__I

Newport News Shipbuilding & Dry"~Dock—
$5 convertible preferred (quar.)_

New York Central RR. Co. (irreg.)New York City Omnibus.. _ **

NeH>/0r77 H7le7 RR- Co, com~mon~~(s-a)10% preferred (s-a)__^

TrusJ, Co-. ("increased quarJIIIINiagara Share Corp, dass B..____
Noblitt-Sparks Industries, Ltd
North American Car Corp.— —
$6 1st preferred A (quar )
$6 1st preferred B (quar.)IIIIIIIIHI7"

N°rtnnom7ican Co < common (stock div.)—
fo/pnPh °innPaCv!fiC GaS & EIe°- COm-for each 100 shares held (subject to
approval of SEC)

5# Preferred (quar.)—II__IIII7~~~~
b k% preferred (quar.) "7

North American Finance, 7% pfd (auar )
Prior preferred (quar.).... 711

North Carolina RR. Co., 7% preferred fs-a)

Nnrlhp 'NT ?!1' iLtd'' pfd< (accujn-)Northern Natural Gas Co. 7-
Northland Greyhound Lines, Inc
$6.50 preferred (quar.)

No71lwe®tern Leather. common (initial)
• $2.50 preferred (initial) (s-a) ,—771'
Northwestern Telegraph Co. (s-a) I
Norwalk Tire & Rubber Co, 7% pfd. (qua'r.)
Norwich & Worcester RR, 8% pfd. (quar.)

t0 receiPt of funds from
NY NH & H RR.

Per

Share

60c

I2V2C -

15c

5c

50c

$2
50c

50c
25c

5c

15c

20c
52 Vac
$1.50
30c

l'/2c
$2

$30c
$$1.37%

50c

62y2c
f25c

v

12 Vac

$$1.75
f$1.25

$$1.75
$$1.25

$1.75
25c

87VaC
15c

$1.25
50c

$1.75

$25c
$48c

$55 Vac

$1.75
25c

62 (4 c

$1.75
$30c

$3.50
40c

$1.75
$1.75

$1.18%
$20c

$$1.37ya
30c

20c

$1.50
$1.50
$1.50
37 (4 c
75c

25c

12 Vac,
25c

$1.25
40c.'

50c
■ $1.75

l737i/2C

When

Payable

7- 2

7- 2

6-20

6-30
7- 1

7-1
7- 1

7- 2

6-20
6-30
7-14
7- 2

7- 2

7- 2

6-30
6-30
7- 2
7- 3

7- 3

6-20
7- 2

6-27

6-30

7- 1

7- 1

10- 1

10- 1

7-16
7- 2

7- 2

7- 2

7- 2

7-16

7- 2

6-30
7-16
7- 3

$1.75 7- 3

7- 3

6-22

7- 2

7* 2

7-15

6-19

6-29

9- 1
12- 1

-

7- 2

7- 1

7- 1

7- 2

6-30

6-28

9-28

12-28'
7-16

6-28

6-18

6-29

7- 2

7- 2

7- 2

7- 2

7- 2

7- 2

Holder|
0/ Uec,

6-18

6-20
6- 9

6-15
6-11
6-11
6-11

6-15
6- 1

6-20
7- 3

6-15
6-15
6-20
6-12
6-12
6- 1
6-20
6-20
6- 9

6-15

5-31
6-14

6-14
6-14
9-14
9-14
7- 2

6-15
6-15

6-15

6-15
6- 8

6- 8

5-22
6-15
6- 5

6- 5

6- 5

6-34

6-22 ,

> 6-23

6-15

6-12

6-15

8-11

11-10

6-21
6-12

6-12

6-13

6-14

6-21

9-20
12-20

6-30

6-15

6- 8

6- 4

6-16

6-16

6-16

6-16

6-16

6-15

15c 9- 1 .8-10
t 15c 12- 1 11- 8

*50c 7- 3 6- 8

*44c 7- 3 6- 8

25c 7- 1 6-13*
$1.75 7- 1 6-13*

$1.75 7- 1 6-13*
25C 7-14 6-29

50c 8- 1 7-14

2c 8- 1 7-21
50c 7- 2 6-25

*50c 7- 2 6-8

*37y2c 7- 2 6- 8

12y2c 6-30 6-11

$1.50 8- 1 7-16

25c 7- 2 ; 6-15

25c 6-29 6-19

$1.25 8-15 7-31

v, 15c 7- 2 6- 5

$2 7- 2 6-15

25c 6-21 6- 7

50c 7- 2 6-15

*25c 7-15 6-15
35c 7- 2 6-15

$1.50 6-30 6-19

$1.37 y2 6-30 6-19

$1 6-30 6-19

60c 7- 2 6-16
. 13c 7- 2 6-15

$1.50 6-30 6- 8

,
, 40c 7- 2 6-12

, 37y2C 6-20 6-11

$1.50 7- 2 6-15

25c 6-30 6- 5

$1 7- 2 6- 4

$1.75 7- 2 6-11

*$1.62 y2 6-21 6- 2

$1.25 8- 1 7-16

50c 7-16 5-26
75c 6-26 6-14

$2.50 7- 2 6-15

$2.50 ' 7- 2 6-15

$1 7- 2 6-15

10c 6-25 6- 1

50c 6-30 6-18

$1.50 7- 2 . 6-22

$1.50 7- 2 6-22

7- 2 6- 1
75c 7- 2 6- 8

71%c 7- 2 6-8

87'/a c 7- 2 6-15

20c 7- 2 6-15

$3.50 8- 1
! 7-21*

*8%c 7- 3 6- 9

50c 6-25 6- 9

$1.62(4 7- 2 6-20

37y2c 7- 2 6-11

$1.25 7- 2 6-11

$1.50 7- 2 6-15

87y2c 7- 2 6-15

$2 7- 2 6-15

*Digitized for FRASER 
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Name of Company

Tjova Scotia Light & Power Co., Ltd.—
Increased (quar.) —

Tin-Enamel Corp. (quar.) —

rvMlvie Flour Mills Co., Ltd., common (quar.)
Ohio Brass, class A — . —

nhicfCities Water, $6 preferred Zaccum.),,
nhio Edison Co., 4.40% preferred (quar.),,
Ohio Finance Co., 4Va% preferred (quar.)_

5cf0 preferred (quar.)—
Ohio Seamless Tube Co.— -
$1.75 prior preference (quar.)

ohio' Water Service
Olin Industries, preferred A (quar.)—,
omnibus Corporation, common

8% preferred (quar.)
Ontario Loan & Debenture (quar.)
Ontario Steel Products Co., Ltd., common.,

1% preferred (quar.), :
Onpenheim, Collins & Co., Inc.—___
Otis Elevator Co., common —

g<f(, preferred (quar.),,_u__,_w,~„-w,^i,„
Ottawa Car & Aircraft, Ltd.,,
Ottawa Electric Ry. (quar.)
Ottawa Light Heat & Power, Ltd.—
Common (quar.),,.
5% preferred (quar.)— —

otter Tail Power Co. (Minn.)—
$4.25 preferred (quar.)—
$4.50 preferred (quar.)

Pacific Coast Aggregates (quar.)
Pacific-American Investors, Inc.—
$5.50 conv. prior preferred (quar.)
Preference (quar.)

Pacific Indemnity Co. (quar.)—
Pacific Lighting Corp., $5 preferred (quar.)
Pacific Public Service, common (quar.)
Pacific Telephone & Telegraph, common,,,,
6% preferred (quar.) —

Page-Hersey Tubes, Ltd. (initial quar.)
Old common (quar.)

pan American Airways, new common (initial)
panhandle Eastern Pipe Line Co.—
'.Common (quar.)—
5.6% preferred (quar.),——

Paramount Pictures Inc. (quar.) —

paraffine Cos., common (quar.),,

4% preferred (quarJ
peerless Casualty Co., 6% preferred (s-a)__
Peninsular Telephone Co., common (quar.),,

| ' Common (quar.) —_ — —

} Common (quar.) ,—
[ Common (quar.)

$1.40 class A (quar.)
$1,40 class A (quar.)
$1.40 Class A (quar.),

[ Penn Electric Switch Co.—
Penn Traffic Co. (s-a)__, —

Penney (J. C.) Co. (quar.)
Pennsylvania Edison, $2.80 pfd. (quar.)

I $5 preferred (quar.)—
I Pennsylvania Glass Sand Corp.—
[ Common (quar.)— ;——
[ 5% preferred (quar.)
| Pennsylvania Power Co., $5 pfd. (quar.),,,,
I Pennsylvania Power & Light Co.—

$5 preferred (quar.)—
$6 preferred (quar.), —_—

$7 preferred (quar.)
Pennsylvania Railroad Co ; ;

i Pennsylvania Sugar, 5% preferred
Pennsylvania Telephone Corp.—

| $2.50 preferred (quar.) ;
; Peoples Drug Stores, Inc
; Peoples Gas Light & Coke Co. (quar.)——
Peoria Water Works, 7% preferred (quar.)

[Perfect Circle Co. (quar.),..I
I Perfection Stove Co. (quar.)

| Perkins Machine & Gear (quar.),,,
Permutit Company —

Perron Gold Mines, Ltd. (quar.)— :—
Pet Milk Co., common (quar.)—______ —

414% 1st preferred (quar.). —

4(4% 2nd preferred (quar.),_,—

| Petroleum Corp. of America— —

j Pfaudler Company i
| Philadelphia Co., $6 preference (quar.),,—
| $5 preference (quar.)
Philadelphia Dairy Products Co.—
!' $4.50 1st preferred (quar.),,,,, —

$4 non-cum. 2nd preferred
Philadelphia Electric Co., common (quar.),,

$1 preferred (quar.),
Philadelphia Electric Power, 3% pfd. (quar.)
Philadelphia Transportation Co.—
Participating preferred (s-a).

Phoenix Insurance Co. (Hartford) (quar.),.
Pick iMbert) Co., common,.
Preferred — ———,

Pickle Crow Gold Mines (interim) —

Pillsbury Mills Co.—
$4 preferred (quar.)

i Pittsburgh Bessemer & Like Erie RR. Co.—

| Common (s-a)— 'Zi —
I Pittsburgh Fort Wayne & Chicago—
| Common (quar.) _. —.—.

! 7% preferred (quar.). —

Pittsburgh Plate Glass— ——

Pittsfield Coal Gas (quar.) ————

Pittston Co., $5 pfd. class B (s-a)_,—
Planters Nut Chocolate Co. (quar.)—.—

i Plough, Inc. (quar.)
; Plume & Atwood Manufacturing Co. (quar.)
Plymouth Oil Co. (quar.)— —

i Port Huron Sulphite & Paper Co.—
j . 4% preferred (quar.
Powell River, Ltd—, —

Power Corp. of Canada, Ltd.—
6% 1st preferred (quar.)
6% non-cum. partic. preferred (quar.)—

Pratt & Lambert, Inc
Preferred Accident Insurance (N. Y.) (quar.)
Premier Gold Mining Co., Ltd —

Preston East Dome Mines (quar.) —

Price Bros. & Co., Ltd..'5(4% pfd. (quar.)—
; Propper-McCallum Hosiery, 5% pfd. (s-a),
: $5 2nd preferred (s-a) —

i Proprietary Mines, Ltd. (interim)—.
; Providence Washington Insurance Co. (R. I.)

•
■ -Quarterly •

Prudential Investing Corp.— ——.—

Public National Bank & Trust Co. (N. Y.)—
Quarterly ;

Public Service Co. of Colorado—
5% preferred (monthly)
6% preferred (monthly) —

, 7% Preferred (monthly)
Public Service Corp. of New Jersey, common

t> If? Preferred (monthly)
Public Service Co. of Oklahoma— /

t>,wf? Preferred (quar.) ——
Public Service Elec. & Gas $5 pfd. (quar.)—

<% preferred (quar.)
Publication Corp., common voting (quar.)—
Common non-voting (quar ) ,—

t>» i. ori8inal preferred (quar.)———
PUget Sound Power & Light Co—

prior preference (quar.),,

THE COMMERCIAL & FINANCIAL CHRONICLE

rer When Holdert
Share Payable of Reo.

$$1.50 7- 3 6-14
7(4c 6-30 6-15
$25c , 7- 3 5-28
40c 6-23 6- 8

40c 6-23 6- 8

$1.50 7-2 6-11
$1.10 7- 2, 6-15

$1.12(4 7- 2 6- 9
• $1.25 7- 2 6- 9

43%C 6-20, 6- 9

22 (4c 6-30 6-15
$1 6-30 6-11

25c 6-30 6-15

$2 7-2 6-15
$$1.25 7- 3 6-15

.. $25c 8-15 7-16
$$1.75 8-15 7-16

. 50c 7-10 6-15
20C 6-20 5-23

; $1.50 6-20 5-23
$25c 10- 1 9- 1

$50c 7- 3 6- 1

$15c 7- 1 4-25
$$1.25 7- 1 4-25

$1.06(4 7- 2 6-15

$1.12% 7- 2 6-15
5c 6-20 6- 6

$1.37(4 7- 1 6-15
37 (4c 7- 1 6-15

50c 7- 2 6-15
$1.25 7-16 6-30

10c 6-28 6-18
'

$1.50 6-30 6-18

$1.50' 7-14 6-30

$31V4c 7- 2 6-15

$$1.25 7- 2 6-14

25C 6-25 6-16

50c 6-27 6-12
■; $1.40 7- 1 6-15

50c 6-29 6- 8
> 50c 6-27 6- 9

50c 6-27 6- 9

, $1 7-14 7- 2

$3 6-30 • 6-20

50c 7- 1 6-15

50c : 10- 1 9-15
1-2-46 12-15

50c 4-1-46 3-15

35c 8-15 8- 4

r 35c 11-15 11- 5

35c 2-15-46 2- 5

12(4c '■Zv 7-25 7-10

75c 6-30 6-12

70c 7- 2 6-11

$1.25 7- 2 6-11J

;-i;- 7- 1 6-15

$1.25 v 7- 1 6-15

$1.25 8- 1 7-16

%, $1.25
*

; 7- 2 ■ 6-15

V;.' $1.50 7- 2 6-15

$1.75 7- 2 6-15

$1 6-27 6- 2

12 i/a C 7- 2 6-15

62 (4 c 6-30 6-15

40c 7- 2 6- 8

$1 7-14 6-21

$1.75 7- 2 6-11

50c 7- 2 6-15

37 (4 c 6-30 6-20

$1 7- 2 6-21

15c 6-30 6-22

$2c 6-30 5-31
• 25c 7- 2 6-10

$1.06(4 7- 2 6-10

$1.06(4 . 7- 2 6-10

20c > 6-28 6-15

25c 7- 2 6-20

$1.50 7- 2 6- 1

$1.25 7- 2 6- 1

$1.12(4 7- 2 6-20

$1 7- 2 6-20

30c 6-30 6- 2

25c 6-30 6- 2

50C 6- 8

50c 10-22 10- 1

, 5oc 7- 2 6-15

25C 7-14 6-30

$2.50 7-14 6-30

$5c 6-30 5-31

$1 7-10 7- 2

75c 10- 1 9-15

$1.75
:

x 7- 2 6-11

$1.75 7- 3 6-11

75c 7- 2 6-11

$1 6-23 6-16 ,

$2.50 6-30 6- 9

$2.50 V' 7- 2 6- 1

15c 7- 2 6-15

50c 7- 2 6-15

25c 6-28 6- 1

$1 7-2 Z 6-25
• $25c 6-30 6- 9

$$1.50:
*

7-16 6-20

$75c 7-16 6-20

45c 7- 2 6-14

20c 6-19 6- 5

$lc 7-16 6-15

$5c 7-14 6-15

$$1.37(4 •7- 1 5-31

$2.50 7- 2 6-20

$2.50 7- 2 6-20

$5c 7- 4 6- 2

25c 6-22 6- 7

6c 6-30 6-15

$37 (4 c 7- 2 6-20

41%c 7- 2 6-15

50c 7- 2 6-15

58(4 c 7- 2 6-15

25c 6-29 6- 1

50c 7-16 6-15

$1.25 7- 2 7- 2

$1.25 6-30 5-31

$1.75 6-30 5-31

50c 6-25 6- 8

50c 6-25 6- 8

$1.75 .. 7- 2 6-20

$1.25
v

7-16
J

6-20

Per
- Name of Company Share

Pure Oil Co.— ZZ! ''"'V'
5% preferred (quar.) $1.25
6% preferred (quar.) 3 $^50

Purolator Products, Inc ioc
Quaker Oats Co., common (quar.) ,11 75c

Extra
, 75c

6% preferred (quar.) » II—III— $1.50
Quincy Market Cold Storage, 5% preferred! $L25
Radio Corp. of America, $3.50 pfd. (quar.),. 87Vic
Railway Equipment & Realty—

6% 1st preferred (accum.) $150
Ralston Purina— •

r> 3%% preferred A (initial quar.) , 9334c
Rapid Electrotype Co., common (quar.), 37(4c
Rayonier, Inc., $2 preferred (quar.) . . 50c
Reading Co., 2nd preferred (quar.) „• 50c
Real Silk Hosiery Mills, 7% pfd. (accum.), $15

5% prior preferred A (quar.) _ $125
Reed-Prentice Corp., common 50c

7% preferred (quar.) —, ,_.„! !~ .

Reed Roller Bit Co.—, ~~~ o5c
Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.): , J40c
$1.60 non-cum. preferred (quar.) $40c

Reliance Electric & Engineering Co 25o
Reliance Manufacturing Co., common,! 30c

'

7% preferred (quar.) "!! $1.75
Remington Rand, Inc., common (quar.) 30c

$4.50 preferred (quar.) $1 12V2
Reo Motors, Inc 37 (4c
Republic Investors Fund—

6% pfd. A (quar.) isc
6% pfd. B (quar.) ~ x5C

Republic Steel Corp., common — 25c
6% preferred (quar.), $1,50
6% prior preferred A (quar.) Z $^50

Revere Copper & Brass, Inc.—
514% preferred (quar.) _ $1.31(4

Reynolds Metals, common 25c
5(4% preferred (quar.) ZZ $1.3714

Reynolds Spring Co., 25c
Rice-Stix Dry Goods Co.—

7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75
7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75

Richmond Water Works, 6% pfd. (quar.),, $1.50
Ritter Company, Inc 25c

5% convertible preferred (quar.) $1.25
River Raisin Paper Co 7>/ac
Riverside & Dan River Cotton Mills, Inc.—

6% preferred (s-a) $3
Riverside Silk Mills—

$2 participating A preferred (quar.) — $50c
Robertson (P. L.), Ltd., common (quar.) 50c
Preferred (quar.) . 62 (4c

Rochester Telephone Corp., common 20c
4'/a% preferred class A (quar.) $1.12(4

Rockwood & Co., 5% prior pfd. (quar.) $1.25
5% preferred (quar.) $1.25
5% preferred class A (quar.) $1.25

Roeser & Pendleton, Inc 25c
Rome Cable Corp. (quar.) 15c
Roos Bros., Inc. (quar.)! 50c
Royal Industrial Bank of New York lirreg.), 30c
Ruberoid Co. 25c
Russell Industries, Ltd., common (quar.) t30c

7% preferred (quar.) }$1.75
Russell-Miller Milling 4%% pfd. (s-a) $2.25
Ryan Consolidated Petroleum Corp. (s-a) 10c
Safeway Stores, new common (initial quar.) 25c

5% preferred (quar.) $1.25
Safety Car Heating & Lighting Co., Inc.—
Quarterly ( $1

St. Louis Bank Bldg. & Equipment — 19c-
St. Regis Paper, $2.50 prior pfd. (quar.) 62(40
5% 2nd preferred (quar.) $1.25

San Antonia Transportation Co $5
San Francisco Remedial Loan Assn. (s-a)__ 75c
Semi-annual 75c

San Jose Water Works, common - 50c
Sangamo Electric Co 25c

Schenley Distillers Corp., 5(4% pfd. (quar.) $1.37,/2
Scott Paper Co., $4 preferred (quar.) $1

$4.50 preferred (quar.) $1.12(4
Scovill Manufacturing Co. (quar.).j 50c
Scranton Electric Co., $6 preferred (quar.), $1.50
Scruggs-Vandorvoort-Barney, common (s-a), 25c

Extra 50c

3(4% preferred (s-a)—; $1.75
6% 1st preferred (s-a) $3
7% 2nd preferred (s-a) $3.50

Seagrave Corp., 5% preferred (quar.) S1.25
5% preferred (quar.) $1.25

Securities Acceptance Corp., common (quar.) 10c
5% preferred (initial quar.) 31'/4C

Securities Corp. General, com. (stk. div.)—
One share of International Utilities Corp.
common for each ten shares held or

cash for fractional shares

$7 preferred (quar.) • $1.75
$6 preferred (quar.) - ; $1.50

Sefton Fibre Can, 5% prior pfd. (quar.) $1.25
Seiberling Rubber Co., $2.50 pfd. (quar.) 62c
5% preferred A (ouar.)_ $1.25

Selected American Shares, Inc 19c
Servel, Inc., $4.50 preferred (quar.) $1.12(4
Shamrock Oil & Gas (quar.) 5c
Extra —: 5c

Sharon Steel Corp., common 25c
$5 preferred (quar.) $125

Shattuck (Frank G.) Co. (increased) 25c
Sheep Creek Gold Mines, Ltd. (quar.) t3c
Sherritf. Gordon Mines, Ltd 12c
Sherwin-Williams (Cahada), com. (interim) 115c
7% preferred (quar.)— —————- f$1.75

Shippers Car Line Corp., 5% preferred— $1.25
Shuron Optical Co. (quar.)—,,———- 35c
Sicks Breweries, Ltd. (quar.) ——— |25c
Sigma Mines. Ltd. (interim)————— $30c
Silverwood Western Dairies (initial quar.), $$1.25
Simon (H.) & Sons, Ltd., common (quar.)— $15c
7% preferred (quar.)— — —- $$1-75

Sloss-Sheffield Steel & Iron, common 15c
$1.20 preferred (quar.) 30c

Smith (L. C.) & Corona Typewriters, Inc.—
Common (quar.)——— „„—— 50c
$6 preferred (quar.) —-— $1.50

Smith (Howard) Paper Mills, common *25c
6% preferred (quar.) — — 4$150

Smith (J. Hungerford), 6% preferred— 115c
Snap-On-Tools Corp. (quar.) 25c
Solar Aircraft Co.—
50c convertible preferred A— — *7C

Solar Manufacturing Corp.—
55c cum. conv. preferred A (quar.) -13 4c

Sonotone Corporation —— — 5c
Sorg Paper Co., 6% preferred A (accum.)— $1.50
4.6% preferred B (accum.)—.— »l

Soss Manufacturing Co — 12ViC
South Carolina Electric & Gas Co.—
5%- preferred (quar.) — ——

South Penn Oil Co. (quar.)------------- 40c
South Pittsburgh Water, 4(4% pfd- (quar.) $1.12 k
South Porto Rico Sugar, common (irreg.)— 50c
Common (interim)———— ®
8% preferred (quar.) —

When

Payable

7- 2

7- 2

7- 2

6-25

6-25

8-31
8- 1

7- 2

Holder*

of Rec.

6- 8

6- 8

6-20

6- 1

6- 1

8- 1

6-iI

7-25 6-30

7- 1

9-15

7- 2

7-12
7- 2

7- 2
7- 2-

7- 2

6-30

9- 1
12- 1

6-29

8- 1

7- 1

7- 2

7- 2

6-25

8- 1

8- 1

7- 2

7- 2

7- 2

40. •

8- 1
7- 2

7- 2

6-30

7- 1

7- 1
10- r

10- 1

7-2
7- 2

7- 2

6-20

7-

7-
7-

7-

7-

7-

7-

7-

7-

6-30

6-20

6-25

6-25

6-30

6-30

7- 1

6-25
7- 1

7- 1

7- 2

6-30

7- 2
7- 2

7-15
6-30

12-31
7- 2

7-
7-

8-

8-

7-

7-

7-14
7-14

7- 2

7- 2

7- 2

6-30

9-30
7- 2

7- 2

6-30

6-30
6-30

6-30

7- 2

7- 2

6-30

7- 1

7- 2

7- 2
6-29

7- 2

6-21

7-16

6-28

8- 1
7- 3

6-30

6-30

6-30

7-28

7- 2

6-29

6-29
6-21

6-21

7- 2

7- 2

7-30

7-20

6-29

6-23

7-16

8-15

6-30

7- 2

7- 2

6-25

7- 2

6-29

7-16

6-25

7- 2

7- 2

6- 9

9- 1

6-14
6-21

6-15

6-15

6-15

6-15

6-22

8- 1
11- 1

6-20

7-21

6-20
6- 8

6- 8

6- 5

7-16

7-16

6-11

6-11

6-11

7-10
6-11*

6-15*

6-15

6-15
6-15

, 9-15
9-15

6-11

6-18
6-18

6- 5

7- 2 6-21

6-12

6-20
6-20

6-15

6-15

6-15

6-15

6-15
6-11

6-13

6- 9

5-28

6-11

6-15

6-15

6-25

6-11
6-18

6-18

6-15

6-20

6- 9

6- 9

7- 1

6-15

12-15

6-11

6-20
6-25

7-20*

7-20*

6-15

6- 4

6-22

6-22

6-15

6-15

6-15

6-20

9-20

6- 9

6- 9

6-15

6-15

6-15

6-26

6-15

6-15

6-20

6-15

6-18

6-18

6-16

6-16

6- 1

6-30

5-23

7-10

6- 8

6Z20
5-31

6-30

6-15

6- 8

6- 8

6-11*

6-11*

6-12
6-12

6-30

6-30
6- 8

6- 9

8- 1

6- 1

6-15

6-15

6-11

6-20

6-14

7- 2

6-15

6-15

6-15

Name of Company Share
South West Pennsylvania Pipe Line 50c
Southern California Edison—

- 5% original preferred (quar.) 37'/ac
5(4% preferred series C (quar.34%c

Southern Canada Power Co., Ltd.
Common (quar.) j20c
6% partic. preferred (quar.)__„Z!!7 t$i 50

Southern Pacific Co. (quar.) v5c
Southwestern Associated Telephone—

$6 preferred (quar.) $1 50
Southwestern Gas & Elec., 5% pfd. (quar.), $1.25
Southwestern Life Insur. Co. (Dahus) t quar.) 35c
Springfield Fire & Marine Insurance (quar.) $1.12
Square D Co., common 50c

5% conv. preference (quar.) $1.25
Squibb (E. R.) & Sons—

$5 preferred A (quar.) $1.25
$4.25 preferred B (quar.) $1.06(4

Staley (A. E.) Manufacturing—
$5 preferred (quar.) ; $1.25

Standard Fuel Co., Ltd., 6(4% pfd. (accum.) f$2
Standard Oil Co. of Ohio, 5% pfd. (quar.) $1.25
4'4% preferred (quar.)___ $1.06(4

Standard Phosphate Corp ioc
Standard Steel Spring Co "" 25c
Starrett <L. S.) Co. 50c
Stayton Oil Co. (quar.) 15c
Stecher-Traung Lithograph Corp.—
5% preferred (quar.) $1.25
5% preferred (quar.) $1.25
5% preferred (quar.), $1.25

Stedman Brothers, Ltd,, common (interim) $25c
6% conv. preferred (quar.) $75c

Steel Products Engineering (quar.),_, 20c
Sterchi Bros. Stores, Inc., 6% pfd, (quar.).* 75c
Sterling Engine Co.*,,* 7(4c
Stokely Van Camp, Inc. 5% pfd. (quar.) 25c
Strawbridge & Clothier, $5 preferred (quar.) $1.25

5% preferred (accum. $1.25
, Struthers Wells Corp., common*,, . 25c

$1.25 preferred (quar.),,, 31 %c
Submarine Signal Co. (quar.) 50c
Sundstrand Machine Tool., _ , '25c
Sunshine.Mining Co. (quar.),, ioc
Superior Steel Corp 30c
Swift & Company (quar.),,^„,ZZZZZZZZZZ, - 40c
Sylvania Electric Products,^ 25c
Sylvanite Gold Mines, Ltd. (quar.), $3c
Syracuse Transit Corp., common,,,,,,., 50c
Common 5oc

Tacony-Falmyra Bridge, common.,!,.!!!!!, 50c
Class A

— 30c
5% preferred (quar.). •. $1.25

tTaggart Corp., $2.50 preferred (quar.) 62(4c
Talcott (James) Inc., common (quar.), 10c
5(4 % preferred (quar.),...,.,..., 683/4c

"Tamblyn (G.) Ltd., common (quar.) J20c
Preferred (quar.),. $62'/4c

Teuuride Power, 7% preferred (quar.) $1.75
Temple Coal Co., $6 preferred (quar.),,. 25c
Tennessee Alabama & Georgia Ry. (irreg.), 25c
Tennessee Corp. .... 25c
Texas Co. (quar.)..........„..._ 50c
Texon Oil 01 Land ioc
Textron Incorporated, $2.50 pr. pref. (quar.) 62(4c-
$2.50 prior preference (quar,).,.. 62M>c

Thew Shovel Co., common.. 50c
Thompson Products, Inc., 5% preferred $1.30
Thrift Stores, Ltd.—
6(4% conv. 1st preferred (accum.) t40s/»c

Tide Water Associated Oil Co.—
$4.50 preferred $1.12(4
$3.75 preferred (initial quar.) 93^0

Timken-Detroit Axle 50c
Tip-Top Tailors, Ltd. (quar.)—. —$7(4c
Tom Bell Royalty 2c
Tooke Brothers, Ltd. (interim) .... ... J25c
Toronto General Trusts (quar.) $$1.25
Trailmobile Co., common 12(40
7% preferred (quar.) $1.75

Trinity Universal insurance Co. (quar.)—. 25c
Quarterly ..... v; 25c

Tubize Rayon Corp,, common ; 25c
434% preferred (quar.) ... $l.i83/4

Tuckett Tobacco Co., Ltd., 7% pfd. (quar.), $$1.75
Twentieth Century-Fox Film Corp.—
Common (quar.).^ —— 50c
$1.50 preferred (quar.)..;... 37(4c

Twin Disc Clutch Co. (quar.).—.. 50c
208 South La Salle Street Corp, (quar.).— 50c
Tybor Stores, 'Inc..————He
Underwood Corporation 50c
Union Bag & Paper Corp 15c
Union Carbide & Carbon Corp. iquar.i..— 75c
Union Metal Manufacturing, com. (quar.).. 15c
$6 preferred (quar.).,.. $1.50

Union Pacific RR. Co. (quar.) $1.50
Union Trusteed Funds. Inc.—
Union Common Stock Fund 7c
Union Preferred Stock Fund 17c
Union Bond Fund "A" .... 24c
Union Bond Fund "B"

.... 18c
Union Bond Fund "C". 10c

United Drug. $4.75 preferred.. 80a/aC
United Air Lines. Inc., common 50c
United Carbon Co. (quar.). 75c
United Corporations, $1.50 cl. A (quur.) $38c
Class B $30C

United Gold Equities of Canada, Ltd $4c
United Illuminating Co 50c
United Light & Railways Co. (Del.)—
7% prior preferred (monthly) 58(4c
6.36% prior preferred (monthly)... 53c
6% prior preferred (monthly) 50c

United Merchants & Manufacturers—
5% preferred (quar.) $1.25

United Moiasses Co., Ltd. (ord. reg.) (final) 15%
Bonus L 2'4 %

United New Jersey RR. & Canal Co. (quar.) $2.50
United Paperboard Co., Inc., 6% preferred.. $6

United Printers & Publishers, Inc., common 10«
$2 preferred (quar.) 50c

U. S. Casualty, 4% non-cum. class A— 50c
4% non-cumulative class A 50c

U S Foil Co., 7% preferred (quar.),,, $1.75
U S Gauge Co., 7% preferred fs-a) — $1.75
U. S. Guarantee Co. (N. Y.) (quar.) 40c
United States Gypsum Co., common (quar.) 50c
7% preferred (quar.),, — $1.75

U. S. Leather Co., 7% prior preferred (quar.) $1.75
U S Lines Co., 7% preferred (s-a)— — 35c

U. 8. Pipe & Foundry (quar.) — 40c
Quarterly 40c

U. S. Playing Card Co. (quar.)— 50C
U S Plywood Corp., new common (initial), 20c
434% preferred A (quar.)——— $1.18%
4(4% preferred B (quar.),—...— $1.12(4

U. S. Potash Co 50c
U. 8. Printing & Lithograph Co.-
6% conv. preferred— — 62 ac

U. S. Sugar. $5 preferred (quar.)— $125
United States Trust Co. (N. Y.) (quar.),— $15
United Stores Corp., $6 preferred (accum.) $3
Universal Cooler Corp, $1 class A (reduced) 12t4c

When

Payable

7- 2

7-15
7-15

8-15

7-16
6-18

7- 2

7- 2

7-13
7- 2

6-30
7- 2

8- 1

8- 1

6-20

7- 2

7-14

7-14

6-30

6-27
6-28

7- 9

6-30

9-29

12-29
7- 2

7- 2

6-30

6-30

7- 2

7- 1

7- 2

7- 2

6-20

8-15
6-20
6-26

G-30
7- 2

7-

7-

7-
9-

12-

6-30

6-30

8- 1

7-
■ 7-

;■ 7-
7-

7-
7.

6-25

6-30

6-29
7- 2

6-29
8- 1

11- I
7-16

6-18

Holder$

of Rec.

6-15

6-20

6-20

7-20
6-20

5-28*

6-15

6-15

7-11

6-15

6-16

6-30

7-16
7-18

6-10

6-15
6-30
6-30

6-15

6-16

6-19

6-23

6-15

9-15

12-15

6-20

6-20

6-15

6-20

6-15

6-22

6- 9

6- 9

,6- 9
8-4

6-12

6-16

6- 1

6-15

6- 1

6-20

4-28

8-15

11-15
6-16

6-16

6-18

6- 9

6-15

6-15

6- 8

6- 8

6-15

6- 4

6-15

6- 7

6- 8*
6- 4*

7-21

10-22
7- 2

7- 2 6-15

7- 2
7- 2

6-20
7- 3

6-25
7- 3
7- 3

6-29
6-29

8-15

11-15
7- 2
7- 2

7-14

6-30
6-30
6-25
7- 2

6-30
6-30

6-23
7- 2

6-22

6-22
7- 2

6-20

6-20
6-20

6-20

6-20
7- 2

7- 1

7- 2

8-15

6-30

6-30
7- 2

7- 2

7- 2

7- 2

7- 2

6-23

6-23

7-10
6-30

7- 2

7- 2

6-15

9-15

7- 2

7- 2

6-30
7- 2

7- 2

7- 2

7- a.;
6-20

9-20
12-20

7- 1

7-20

7- 2

7- 2

6-26

7- 2

7-16
7- 2

6-28

6-26

6-10

6- 9*

6- 1
6-15

6-15
6- 8

6-16

6-16

8-10

11-10,'

6-20

6-20

6-29

5-31
5-31

6-15

6-19

6-13

6-14

6-15
6- 1

6- 9

6- 9

6- 4

6-11

6-11
6-11

6-11

6-11

6-10

6-14

7-14 r

6- 1

6-15

6-12

6-15

6-15

6-15

6-16

5-15

5-15

6-20

6-15

6-20 ;
6-20

5-10

8-10

6-15*

6- 9

6- 8

0-15
6-15

6- 8

6-23

5-31*

t 8-31*
11-30*

6-15

7-10

6-20

6-20

6- 1 '

6-15

7- 2
<M5

6-18

6-12
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Name of Company

Upressit Metal Cap Corp., 8% pfd. (accum.)
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.)
Utah Radio Products Co. (quar.)__
Utica Knitting Co.— -
'

5% prior preferred (quar.)
5% prior preferred (quar.)—

Van Norman Co

Vapor Car Heating Co., Inc.—
7 % preferred (quar.) —; ——

7% preferred (quar.)
Ventures, Ltd. (interim)
Viau, Ltd., 5% preferred (quar.)
Victor Chemical Works
Victor Equipment Co., common . _

Virginia Electric & Power Co. $5 pfd. (quar.)
Virginian Railway (quar.)
6% 1 preferred (quar.)

Vulcan Corp., $3 preferred (accum.)

Vulcan Detinning Co., common

7% preferred (quar.)„ —a

7% preferred (quar.)

Wabasso Cotton, Ltd. (quar.)—
Wagner Baking Corp., common

•

$3 2nd preferred (quar.)
7% preferred (quar.)

Wagner Electric Corp. (quar.)
Waldorf System, Inc. (quar.)
Waltham Watch, 7% preferred (quar.)
o7%( preferred (quar.)
7% preferred (quar,) .. „ —

Ward Baking Co., $7 preferred (accum.)—
WareRiver RR. (s-a)
Warwick Mills (resumed)
Waukesha Motor Co. (quar.)
Wayne Knitting Mills common '.

6% preferred (s-a)-

• Gross and Net Earnings of U. S. Railroads
j For the Month of November

Gross earnings of United States railroads for the month of
November, while higher than these in November, 1943, were lower
than October and considerably below the high time peak of $836,-
183,413 reached in August, 1944. Net earnings were lower than in
November, 1943, and October, 1944, as well as below the high of
$332,944,921 attained in August, 1943.

Gross earnings in November, 1944, were $780,672,490, as compared
with $761,993,806 in November, 1943, an increase of $18,678,684, or
2.45%. " The ratio of operating expenses to earnings increased to
67.17%, in November, 1944, from 65.91% in November, 1943. Net
earnings were $256,222,818, in November, 1944, as compared with
$259,802,288 in November, 1943, a decrease of $3,579,470 or 1.68%.
We now give in tabular form the results for the month of November,
1944, as compared with the same month in the preceeding year:

Incr. (+) or Deer. (—)
1944

rer When Holdere

Share Payable of Rec.

$2 7- 2 6-15

15c ! 6-30 6-21

10c 7-30 7-20

62 Vac 7- 2 6-21

62 Vac l-2r46 12-22 -

25c 6-20 6- 9

$1.75 9+LO 9- 1

$1.75 12-10 12- 1

*10c 7- 6 6-12

*$1.25 7- 3 6-20

25c 6-30 6-20

25c 6-20 6- 9

$1.25 6-20 5-31

62 ViC 6-21 6- 8

37 Vac 8- 1 7-16

$1.50 6-30 6-15

$1.50 6-20 6- 9

$1.50 9-20 9-10

$1.75 7-20 7-10

$1.75 10-20 10-10

*$1 7- 2 6-U

20c 7- 2 6-12

75c 7- 2 6-12

$1.75 7- 2 6-12

50c 6-20 6- 1*

25c 7- 2 6-22

$1.75 7- 2 6-15

$1.75 10- 1 9-15

$1.75 1-2-46 12-15

75c 6-30 6-15 '

$3.50 7- 5 6-23

$1 6-29 6-14

25C 7- 2 6- 1

50c 7- 1 6-15

$1.50 7- 1 6-15

Name of Company

Wayne Pump Co. (quar.)
Wellington Fire Insurance Co —-

Wellington Fund, Inc.— —

Wesson Oil & Snowdrift
West Penn Electric, class A (quar.)
7% preferred (quar.)— —

6% preferred (quar.)—
West Penn Power Co., common

4 Va % preferred (quar.)_— —._

West Texas Utilities, $6 preferred (quar.)—
West Virginia Pulp & Paper—— —;—

West Virginia Water Service Co.—
$4.50 preferred (initial quar.)—

Western Cartridge Co., 6% pfd. (resumed)-
Western Department Stores (iilfereased quar.)
Western Grocers, Ltd., common (quar.)—
7% preferred (quar.) — —

Western Pacific RR., common (quar.)„,
Common (quar.)———4
Common (quar.)
5% p/eferred A (quar.)
5% preferred A (quar.)
5% preferred A (quar.)

Western Tablet & Stationery, common.—-

5% preferred (quar.)——
Westmoreland, Inc. (quar.)—— —.

Westmoreland Water, 6% preferred (quar.)
Weston (George) Ltd. (quar.)
Westvaco Chlorine Products Corp.—
$4.25 preferred (quar.)

Wheeling Steel Corp., common,.
$5 convertible prior preferred (quar.)

Whitaker Paper (quar,)
White Motor Co —

White Sewing Machine, $4 conv. pref. (accum.)
$2 prior preference (guar.).,—

Per

Share

50c

$$1.75
20c

25c

$1.75
$1.75
$1.50
30c

$1.12 Va
$1.50
20C

When

Payable

7- 2

8-15
6-30

7- 2

6-30
8-15

8-15

6-25

7-16

7- 2

7- 2

HolAert

of Rec

6-19
8-11
6-15

6-15
6-18

7-17
7-17

6-11
6-20

6-15
6-15

Name of Company

Wichita Water, 7% preferred (quar.)
(quar.).

$1.12Vt 7- 1
"

6-18

$1 6-30 6-11

37VzC 7- 2 6-20

*75c 7-15 6-15

*$1.75
-

7-15 6-15

; 75c
-

v 8-15 8- 1

; 75c 11-15 11- 1

75c .2-15-46 2' 1

$1.25 8-15 ; 8- 1

$1.25 11-15 11- 1

$1.25 2-15-46 2- 1

50c 6-30 6-15

$1.25 7- 2 6-18

25c 7- 2 6-15

$1.50 7- 2 6-U

*20c 7- 3 6- 9

$1.06'A 7- 2 6-U

25c 7- 2 6- 8

$1.25 7- 2 6- 8

-$1.25 7- 2 6-19

25c 6-25 6-11

50c 8- 1 7-20

50c 8- 1 7-20

Wieboldt Stores, 6% preferred
$5 prior preferred (quar.)

Will & Baumer Candle, common
8% preferred (quar.) —

Wilsil, Ltd. (quar.)... —

Winnipeg Electric Co. 5% non-cum. pfd
5% non-cum preferred

Winsted Hosiery Co., common (quar.)
Extra —

Common . —

Wisconsin Electric Power Co.—
6% preferred (quar.).

Wisconsin Investment Co.—
Wiser Oil Co. (quar.)_— —

Woodley Petroleum Co. (quar.)
Woods Manufacturing Co., Ltd,- —

Woodward Iron Co......
Woodward & Lothrop, common (quar.)—

7% preferred (quar.)__X—uL*.*.., —

Worcester Transportation Associates——;—
Worthington Pump & Machinery,-common..
Wright-Hargreaves Mines, Ltd— ^

Yale & Towne Manufacturing-Ca,^—,——
York Corporation
York Corrugating (irreg.)., .

Youngstown Steel Car Corp.
Youngstown Sheet & Tube Co.*-—

5 Vfe% preferred (quar.) —

Zonite Products Corp. (increased)

Per

Share

$1.75
75c

$1.25
10c

$2

t25c
*$2.50
*$2.50
$1.50

$1
,• $1.50

$1

'

When

Payable

7-16
7- 1
7- 1
6-15
7- 2

7- 2

6-30
'-•'12-30

8- 1
8- 1
U- 1
11- 1

$1.50 7-31
/ 8c 6-30
25c 7- 2
15c 7- 2

»■ 10c 6-30
50c 6-30
25c 6-29
50c • 6-28

$1.75 6-28
20c 6-30

37Vac-; 6-20
*5c .7- 3
15c 7- 2
15c 7-14
25c > 8-28
15c 6-29

$1.37 Va 7- 1
25c 6-20

Holder^
of Rec.

7-2
6-21
6-21
6-U
6-25
6- !
5-15
11-15
7-16
7-16
10-15
10-15

7-16
6-U
6-12
6-15
6-15
5-31
6-18
6-16
6-16
6-15
6- 1

5-25
6- 8

6-20
6-20
6-18

x Less 30% Jamaica income tax.,
•Transfer books not closed for this dividend.
tPayable in U. S. funds, less 15% Canadian non-residents' tax
tPayable in Canadian funds, tax deductible at the source. Non-

resident tax, 15%; resident tax, 7%/ a Less British income tax.

November— 1944 1943

Mileage of 131 roads 228,525 228,931
Gros& earnings $780,672,490 $761,993,806
Operating expenses ..... 524,449,672 502,191,518
Ratio of., expenses to earnings (67.17%) (65.91%)

'

{./ • I ! > >, ,1 . ' " :
Net. earnings —_ $256,222,818 $259,802,288

Amount

406

$18,678,684
22,258,154

%
— 0.18

+ 2.45
+ 4.44

$3,579,470 1.68$256,222,818

When the roads are arranged in groups a geographical divisions
according to their location it is seen that all of the districts'as well
as all of the regions grouped under these districts showed gains in
gross earnings with the exception of the Great Lakes region in the
Eastern District and the Northwestern region in the Western District.
In the case of the net earnings only the Central Eastern region in
thoEastern District, the Pocahontus region in the Southern District
and the Caitralwestern region in the Western District were able to
show gains. As previously explained, we group the roads to conform
to the classification of the Interstate Commerce Commission. The
boundaries of the different groups and regions are indicated in the
footnote to the table. V ; -

SUMMARY BY GROUPS—MONTH OF NOVEMBER

I District and Region

Eastern District—
New England region (10 roads) ...

Great Lakes region (23 roads) —.

Central Eastern region (18 roads)—

1944

$
26,454,920
117.809,505
149,514,924

-Gross Earnings-
1943

$

26,161,965 +
118,919,277 —

143,724,850 +

Inc. (+) or Dec. (—1
$

292,955
1,109,772
5,790,074

%
+ 1.12
— 1.77

+ 4.03

Total (51 roads)... 293,779,349
Southern District—

Southern region (26 roads) 409,857,799
Pocahontas region (4 roads) 35,440,646

288,806,092 + 4,973,257 + 1.72

105,759,329
33,383,555

4,098,470
2,057,091

3.90
6.16

145,298,445 139,142,884 + 6,155,561 + 4.42Total (30 roads)
Western District—

Northwestern region (15 roads) „ 78,467,626 82,429,892
Central Western region (15 roads)... 188,492,612 177,418,487
Southwestern region (20 roads) 74.634,458 74,196,451

3,962,266
11,074,125

438,007

3.18

6.25

0.59

Total (50 roads) - 341,594,696 334,044,830 + 7,549,866 +2.261

Total all districts (131 roads)....,

1 •■■■ . '' ' ■'

District and Region Milage
Eastern District— 1944 1943

New "England region! 6,582 6,593
Grea,t Lak^s region 25,558 25,598
Central East, region.. 23,895 23,986

.. t..-a.v: "

. Total. - 56,035

Southern District—
Southern region 37,360
Pocahontas region 6,005

ii'j 4' . ' ■■■'

i80,672,490 761,993,806 + 18,678,684 + 2.45

1944

$

7,376,479
29,145,419
40,072,993

-Net Earnings
1943 Incr. (+) or De:

8,225,629
30,161,491
38,960,940

849,150
1,016,072
1,112,053

(-)
%
9.96

3.37

2.85

56,177 76,594,891 77,348,060 753,169 + 0.97

37,389
5,997

39,518,151
13,584,937

43,035,179
12,991,206

3,517,028
593,731

8.17

4.65

Total 43,365 43,386 53,103,088 56,026,385 — 2,923,297 — 5.22

: Western District-

Northwestern region 45,595 45,561 23,850,242 " 28,946,980
Central West, region 54,919 55,050 71,481,560 65,469,158
Southwestern region— 28,611 28,757 31,193,037 32,011,705

5,096,738
6,012,402

—17.60

+ 9.18

818,668 — 1.86

, 129,125 129,368 126,524,839 ,126,427,843 + '96,996 +- 0.01

To|al i
all districts 228,525 223,931 256,222,818 259,802,288 — 3,579,470 — 1.68

^NQtfc-r-Our grouping of the roads conforms to the classification of the Interstate
Commerce Commission, and the following indicates the confines of the different
groups and regions:
: EASTERN DISTRICT

New England Region—Comprises the New England States.
Great Lakes Region—Comprises the section on the Canadian boundary between

New England and the westerly shore of Lake Michigan to Chicago, and north of a line
from Chicago via Pittsburgh to New York.

Central Eastern Region—Comprises the section south of the Great Lakes Region
east of a line from Chicago thrpugh Peoria to St. Louis and the Mississippi River to the

mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a
line thence to the southwestern corner of Maryland and by the Potomac River to its
mouth. • . , • (. .( '

: SOUTHERN DISTRICT
t • V- ... -

Southern Region—Comprises the section east of the Mississippi'River and soutji
of the Ohio River to a point near Kenova, W. Va., and a line thence following the
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic.

Pocahontas Region—Comprises the section north of the southern boundary of
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and
south of a line from Parkersburg to the southwestern corner of Maryland and thence
by the Potomac River to its mouth. . , 1 1 '

WESTERN DISTRICT

Northwestern Region—Comprises the section, adjoining Canada lying west of the
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland,
and by the Columbia River to the Pacific.

Central Western Region—Comprises the section south of the Northwestern Region
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary
to the Pacific. .' . -v. r;L'

Southwestern Region—Comprises the section lying between the Mississippi River
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso,
and by the Rio Grande to the Gulf of Mexico.

In the table which follows we furnish our customary summary

of the November comparisons of the gross and net earnings of the
railroads of the country from the current year back to and in¬
cluding 1909: ,

Month
of yi Year Year

November Given Preceding1909 $242,115,779 $207,816,1691910 — 246,650,774 245,651,2631911 241,343,7631912 276,430,0161913 il 269,220,882

Gross Earnlngs-1914 240,235,8411915 306,733,3171916 330,258,7451917 - 360,062,0521918 - 438,602,2831919 436,436,5511920 - — 592,277,6201921 464,440,4981922 523,748,4831923 530,106,7081924 504,589,0621925 531,742,0711926 —— 559,935,895
1927_ 502,994,0511928 530,909,2231929 498,316,9251930 398,211,4531931 304,896,8681932—- 253,223,4091933— 260,503,9831934 256,629,1631935 300,916,2821936 357,966,993
1937—! 317,550,416
1938 - 319,094,405
1939— 367,571,031
1940 - 374,628,8351941 •„1942 —19431944 457,016,549

690,108,064
762,057,485
780,672,490

243,111,388
244.461.845
278,364,475
272,882,181
240,422,695
306,606,471
326,757,147
356,438,875
439,029,989
438,038,048
590,468,164
466,130,328
522,458,208
530,724,567
504.781.775
531,199,465
561,153,956
503.940.776
531,122,999
498,882,517
398,272,517
304,829,968
253,225,641
257,376,376
256,637,723
300,927,116
357,792,100
317,550,416
319,041,859
367,571,031
374.763.846
457,016,549
690,108,064
761,993,806

Inc. ( + ) or
Dec. (—)

+ $34,299,610
+ 999,511
— 1,767,625
+ 31,968,171
— 9,143,593
— 32,646,340
+ 66,310,622
+ 23,652,274
+ 33,304,905
+ 82,163,408
— 2,593,438
+154,239,572
—126,027,666

57,618,155
7,648,500

26,135,505
26,960,296
28,736,430
58,159,905
26,968,447
32,806,074
100,671,064
93,375,649
51,606,559
7,278,342
747,213

44,278,559
57,039,877
40,241,684
1,543,989

48,529,172
7,057,804
82,252,703

+ 233,091,515
+ 71,949,421
— 18,678,684:

+ 16.50
+ 0.41
— 0.73

+ 13.07
— 3.28
—11.96

+ 27.58
+ 7.71

+ 10.19
+ 23.05
— 0.59

+ 35.21
—21.34

+ 12.36
+ 1.46
— 4.92

+ 5.34
+ 5.41
—10.36

+ 5.35
— 6.18

—20.18
—23.45

—16.93

+ 2.87
— 0.29

+ 17.25
+ 18.95
—11.25

+ 0.49
+ 15.21

+ 1.92
+ 21.95
+ 51.00

+ 10.43
— 2.45

—Mileage—*
Year Year

Given Preced'g

226,204 222,966
237,596
234,209
237,376
243,745
246,497
246,910
248,863
242,407
232,274
233,032
235,213
236,043
234,748
253,589
236,309
236,726
237,335
238,711

241,138
241,695
242,616
242,734
241,971
242,708
238,826
237,306
236,428
235,104
234,166
233,325
232,629
232,078
230,175
229,099
228,525

233,340
231,563
233,305
241,452
242,849
245,858
248,058
241,621
232,259
232,911
233,839
234,972
235,679
253,793
236,122
235,917
236,369
238.149

239,982
241,326
242,625
242,636
242,027
244,143
240,836
238,668
237,485
235,624
235,098

,234,095
233.321

232,660
231,954
230,031
228,931

Month

of :
November1909 -1910191119121913191419161917 JU1918 —19191920
1921— :1922 ;1923
1924..1925 - —19261927 —1928 *19291930
1932—i—„ni"1111mm

1934—IIII™—1111111IZZI
1935

1936—i i193719381939 —19401941194219431944 -Net Earnings-

Year Given

$92,016,358
83,290,035
79,050,299
93,017,842
78,212:966
67,989,515
118,002,025
118,373,536
96,272,216
75,882,188
48,130,467
85,778,171
97,366,264
113,662,987
124,931,318
131,435,105
148,157,616
158,197.446

125,957-,014
157,140,516
127,163,307
99,526,934
66,850,734
63,966.101
66,866,614
59,167,473
82,747,438

110,226,942
68,915,594
88,374,131
111,985,638
115,868,592
121,465,161
283,691,654
259,838,916
256,222,818

Year

Preceding
$73,266,874
93,778,921
82,069,166
80,316,771
93,282,860
77,567,898
67,999,131
118,050,446
117,102,625
95,809,962
74,979,347
48,244,641
78,431,412
97,816,937
117,623,537
125,084,714
131,381,847
148,132,228
158,501.561
127,243,825
157,192,289
127,125,694
99,557,310
66,854,615
63,962,092
65,899,592
60,061,636
82,690,190
110,214,702
68,915,594
88,374,743
111,985,513
115,940,536
121,459,164
283,691.655
259,802,288

+

+

Increase (+) or
Decrease (—)
+ $18,749,484
— 10,488,886
— 3,018,867
— 12,701,071
— 15,069,894

9,578,383
50.002.894

323,090
20,830,409
19,927,774.
26,848,880
37,533,530
18,934,852
15,846,050
7,307,781
6.350,391

+ 16,775,769
+ 10,065,218
— 32,544,547
+ 29.896,691
— 30,028,982
—• 27,596,760
— 32,706,576
— 2,888,514

•2,904,522
6,732,119
22,685,802
27,536,752
41,299,108
19,458.537
23.610.895
3,883,079
5.524,625

+ 162,232,490
— 23,852,739
— 3,579,470

+ 25.59
—11.18
— 3.68
+ 15.81
—16.15

—12,35
+ 73.53

+ 0.27

—17.79
—20.80
—35.81

+ 77.80
+ 24.14
+ 16.20
+ 6.21

+ 5.08
+12.77
+ 6.79

—20.53
+ 23.49
—19.10

—21.71
—32.85
— 4.32

+ 4.54
—10.22

+ 37.77
+ 33.30
+ 37.47
+ 28.23

+ 26.71
+ 3.47
+ 4.77
+ 133.57
— 8.41
— 1.68

Trade Board Backs

Export Associations
The New York Board of Trade,

through its ( International Trade
Section, has gone on record as

recommending that international
business agreements be filed with
the State Department, and that
Congress specify standards and
objectives whereby such agree¬
ments may be gauged to safe¬
guard the general economic inter¬
est of the United States. It points
out that export associations or¬

ganized under the Webb-Pome-
rene law (Export Act) ought not
to be confused with cartels, and
adds:

"The export association is not
a

. monopoly, for it comprises
firms of the United States only.
It is true that American firms in
the export association do not have
to compete among themselves, but
the association competes strenu¬
ously with export associations of
other nations, and even with for¬
eign cartels representing com¬
bined national groups.
"To avoid placing American

business at a disadvantage with
foreign competitors and to assure

cooperative efforts, not disadvan¬
tageous to the American public,
nor resulting iii any unreasonable
restraint of trade within the
United States, the International
Trade Section recommends that

international business agreements
made by Webb-Pomerene Export
Associations with third parties be
filed with the Department of
State for actions of approval or
disapproval as deemed necessary

in the public interest, and that
Congress specify the standards
and objectives whereby interna¬
tional business agreements may
be gauged to safeguard the gen¬
eral economic . interest of the
United States."

Isolate SS Prisoners
Hundreds of German SS (Elite

Guard) troops, captured by the
British 2nd Army, are to be re¬
moved to Nordstrand Island, off
the western coast of Schleswig-

Holstein, Germany, which is be¬
ing prepared as -a temporary
"Devil's Island," and isolated
there away from the ordinary
German soldiers, who for the
present will be kept on three
peninsulas immediately south of
this island, a United Press report
from London stated May 18. Ir°n
rations are intended for all the
prisoners, the report adds, con¬
sisting of bully beef, biscuits and
water.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

, < ALABAMA
Gadsden, Ala.

Bond Sale—The $565,000 2*/4-
31/2% refunding bonds offered for
sale 011 June 7 were awarded to
a syndicate composed of the Cum¬
berland Securities Corp. of Nash-

'

ville, Gaines & Co. of Birming¬
ham, M. B. Vick & Co. of Chicago,
Commerce Union Bank, of Nash¬
ville, and Walter, Woody & Hei-
merdinger, of Cincinnati, at a
price of 101.90, a net interest cost
of 2.90%.

ARIZONA

Maricopa County School District
No. 31 (P. O. Phoenix), Ariz.
Bond Offering—J. E. DeSouza,

Clerk of the Board of Supervisors,
will receive sealed bids until 10
a.m. on July 9 for the purchase of
$23,000 school coupon bonds, not
exceeding 4% interest. Dated
June 1, 1945. Denomination $1,000.
Due June 1, as follows: $3,000 in
1950 to 1956, and $2,000 in 1957.
No bids for less than par and ac-
crued interest to date of delivery
will be considered. Delivery to be
made at Phoenix. The purchaser
will be furnished with a certified
copy of the transcript of the pro¬
ceedings so that the same may be
passed upon by the attorney for
such bidder. Enclose a certified
check for 5% of the amount bid,
payabe to the County Treasurer.

ARKANSAS

Blytheville Special School District
No. 5, Ark.

Bond Call — C. L. Horner of
! Blytheville, Secretary,J is notify¬
ing bondholders that the District
is calling for payment at par and
accrued interest on July 1, $18,-
000 2Yz% refunding bonds issued
by said District under date of
Dec. 1, 1943, with maturity date of
Jan. 1, 1960. The bonds bear Nos.
173RB to 180RB. Holders of these
bonds are to present them for pay¬
ment to the Commercial National
Bank of Little Rock, on and after
July 1.

Little Rock, Ark.
District Provides for Debt Re¬

demption— Ordinances providing
for assessments against property
in Street Improvement District
No. 473 and Curb and Gutter Im¬
provement District No. 472 have
been approved *by the Finance
Committee of the City Council, to
meet principal and interest on an
issue of 15-year refunding bonds.
The ordinances provide an assess¬
ment of 4% until 1950 and 8%
from 1950 to 1960, the life of the
bonds. v

Pocahontas, Ark.

Bonds Purchased—An issue of
$87,000 water revenue bonds was
purchased recently by Stephens &
Stephens, of Little Rock, Ark.

CALIFORNIA

California (State of)
Bond Offering Planned — The

State is planning to offer within
the next two months $15,000,000
iy4% veteran aid bonds. These
bonds are due in 1946 to 1964 and
are part of the $30,000,000 issue
authorized at the election held in
November, 1944. ; " ■

California Toll Bridge Authority,
California

Bond Call—The above Author¬
ity calls for payment on July 1, at
104, certain 3% Carquinez Toll
Bridge revenue bonds of 1940,
amounting £ to $584,000, at the
Manufacturers Trust Co., New
York City, or at the Pacific Na¬
tional Bank, San Francisco. These
bonds are due on July 1, as fol¬
lows: $324,000 in 1947 and $260,-
000 in 1948. Bonds surrendered for
redemption should have attached
all coupons maturing subsequent
to redemption date.

Contra Costa County School Dis¬
tricts (P. O. Martinez), Calif.
Bond Offering—W. T. Paasch,

County Clerk, will receive sealed
bids until 11 a.m. on June 18 for
the purchase of the following
building bonds amounting to
$357,000, not exceeding 5% inter¬
est:

$195,000 Concord School District
• bonds. Due $1,000 in 1946 and

1947, $2,000 in 1948, $5,000 in
1949 to 1954, $10,000 in 1955
to 1964, $12,000 in 1965 to
1968, and $13,000 in 1969.

. 162,000 Walnut Creek School
District bonds. Due $1,000 in
1946 and 1947, $2,000 in 1948,
$3,000 in 1949, $5,000 in 1950
to 1954, $10,000 in 1955 to
1958, and $15,000 in 1959 to

> 1964. v-Ty-
Dated July 1, 1945. Denomina¬

tion $1,000. Principal and interest
payable at the County Treasurer's
office. The legal opinion of Or-
rick, Dahlquist, Neff & Herring-
ton of San Francisco, as to the
validity of said bonds will be de¬
livered to the successful bidder
free of charge. No conditional
bids wil be considered. Enclose a

certified' check for 5% of the
bonds bid for, payable to the
County Treasurer.

Los Angeles County (P. O.
Los Angeles), Calif.

School Districts Award Bonds—
The $2,250,000 Montebello Uni¬

fied School District bonds offered
June 12—v. 161, p. 2600—were
awarded to the Bank of America
National Trust & Savings Associa¬
tion, of San Francisco, as 13/4S, at
101.2788, a basis of about 1.65%.
Syndicate composed of John Nu-
veen & Co., Mercantile-Commerce
Bank & Trust Co., St. Louis, Mc¬
Donald & Co., C. F. Childs & Co.,
Braun, Bosworth & Co., Inc.,
Thomas Kemp & Co., Julien Col¬
lins & Co., and Weeden & Co.,
was second high bidder, offering
100.078 for 13/4S. Sale consisted of:

$1,125,000 elementary school
bonds. Due on July 1 from
1946 to 1970 inclusive.

1,125,000 high school building
'

bonds. Due on July 1 from
1946 to 1970 inclusive.

All of the $2,250,000 bonds bear
date of July 1, 1945. .

Additional Award—The $75,000
Whittier School District bonds
also offered on June 12—v. 161,
p. 2600—Were likewise awarded to
the Bank of America National
Trust & Savings Association, the
accepted bid being 100.83 for Is,
a net cost of 0.863%. Dated June
1, 1945 and due on June 1 from
1948 to 1955 inclusive. Second
high bid of 100.69 for Is was made
by Security-Trust National Bank
of Los Angeles. , /

Los Angeles County, Bell Flower
School District (P. O,
Los Angeles), Calif.

Bond Sale Details—The $275,000
school bonds awarded on June 5
to the Security-First National
Bank, of Los Angeles, as l*/2s, at a
price of 100.67, a basis of about
1.427%—v. 161, p. 2600—also re¬
ceived the following bids:

Bidder, j Price
Bank of America National
Trust & Savings Associa¬
tion, San Francisco,
Foriy2s— — 10022

Blyth & Co., William R.
Staats Co., and Heller,
Bruce & Co., jointly,
For l%s 100-44

John Nuveen & Co., Thomas
Kemp & Co., and Weeden
& Co., jointly,

Los Angeles County, Glendale Uni¬
fied School District (P. O.

Los Angeles), Calif. '
Bonds Voted — The following

bonds amounting to $2,750,000
were favorably voted at the elec¬
tion held on June 12:

$1,350,000 high school bonds. > ,,,

960,000 elementary school bonds.
440,000 junior college bonds.

Orange County, Buena Park School
Dist. (P. O. Santa Ana), Calif.
Bond Offering—B. J. Smith,

County Clerk, will receive sealed
bids until 11 a.m. on July 3 for
the purchase of $150,000 building
bonds, not exceeding 5% interest.
Dated June 1, 1945. These bonds
are due in 1946 to 1970.

Riverside County, Riverside School
Districts (P. O. Riverside),

* California
Bond Offering—G. A. Pepueg-

nat, County Clerk, will receive
sealed bids until 10 a.m. on June
25 for the purchase of the follow¬
ing bonds, not exceeding 5% in¬
terest, and amouhtipg to $1,500,-
000:. _, , ,

$800,000 City High School District
bonds. Due $40,000 on July
1, 1950 to 1969.

500,000 City School District
bonds. Due $25,000 on July 1,
1950 to 1969.

200,000 City Junior College Dis¬
trict bonds. Due $10,000 on

July 1, 1950 to 1969.
Dated July 1, 1945. Denomina¬

tion $1,000. Principal and inter¬
est payable at the County Treas¬
urer's office. Enclose a certified
check for 5% of the bonds bid for,
payable to the Chairman Board of
Supervisors.

San Diego, Calif.
Bond Issuance Pending—It is

reported that the >city intends to
offer for sale in the near future
$6,000,000 water system extension
bonds and $2,000,000 Mission Bay
recreation development bonds.
Denomination $1,000. The water
bonds will mature $200,000 on
June 1 in 1947 to 1976, incl., and
the Mission Bay bonds will be due
$100,000 on June 1 in 1946 to
1965 incl. Interest rate is to be
specified by the bidder, not to
exceed 4%. Fred W. Sick is the
City Clerk, and Robert C. Lind¬
say is City Treasurer.

San Mateo, Calif.
Seek Payment of Special

Assessment Bonds—Holders of se¬
ries 84 special assessment street
improvement bonds are reported
to have petitioned the Superior
Court at Redwood City recently to
direct the city and its officials to
provide for the redemption of the
debt, alleged to be in default.
Creditors would have the city use
part of its general fund surplus
for the purpose.

CONNECTICUT
New Haven, Conn.

City's Bonded Debt Reduced By
June 1 Payment — The City's
bonded debt was cut another
$150,000 on June 1, when funding
bonds of this amount, issued dur¬
ing the depths of the depression
in 1933, fell due and were met.
These bonds, issued at 4V4%, will
be paid off at the rate of $150,000
on the first of each June through
1948. ,

This block of funding bonds,
with the exception of $900,000 on
the fomlinson River Bridge (July
1, 1922) was the largest single
issue outstanding against the City.
After yesterday's payment it
dropped to third place behind the-
balance of $550,000 due on the
Boulevard Sewage Disposal Plant.
These bonds were originally issued
on October 15, 1938 at 2*/4%. Due
to be retired this month are $7,000
in sewer bonds; $9,000 in Public
Improvement bonds and $2,000 in
Park and Playground Improve-

For 2s 101.66ment bonds, all issued July 1,1931

at 4%. These three issues will
not be completely retired until
1961. The City will also pay off
$8,000 in school bonds and $13,000
on a fire house issued by the
former Westville school district.
The final semi-annual interest

payments on all the bonds to be
retired this month will be also
met. Provisions for the payments
are included in the 1945 budget.

COLORADO

Brush, Colo.
Bond Call—The Town Treasur¬

er calls for payment on July 1, at
his office, the 5*/4% refunding
bonds Nos. 11 to 20, dated July 1,
1933, maturing on July 1, 1935 to
1954, optional on July 1, 1945. In¬
terest ceases on date called.

El Paso County, Colorado Springs
School Dist. (P. O. Colorado

Springs), Colo.
Bonds Voted—The $700,000 con¬

struction bonds submitted to the
voters at the election held on May
7 were favorably voted. These
bonds are to be used as part of a
post-war program.

Pueblo County School District No.
17 (P. O. Pueblo), Colo.

Bond Call — The County calls
for payment on July 1, 6% bond
No. 7, at the First National Bank,
Pueblo. Dated July 1, 1923. De¬
nomination $1,000. This bond is
due on July 1, 1953, optional on
July 1, 1943. Interest ceases on
date called.

DELAWARE

Dover, Del.
Refunding Bonds Authorized—

A measure was passed by the re¬
cent session of the State Legisla¬
ture, authorizing the city to issue
up to $360,000 refunding bonds
and the City Council has voted
to issue all of these bonds, of
which $180,000 was awarded to
the Delaware Trust Co., the re¬

maining $180,000 being awarded
to the Farmers Bank, both of
Dover. The new bonds will bear
interest at 1*4%, whereas the
outstanding bonds bore 3*4%
interest.

FLORIDA

Coral Gables, Fla.
Circular Prepared On Tax Cer¬

tificates—Allen & Co., 30 Broad
Street, New York 4, N. Y., has
prepared a circular on the tax
participation certificates of the
above city, which is available,
without obligation, to any one
wishing a copy of same. It is
stated that as of May 23rd, the
city had in the tax participation
certificate fund, for the annual
pro rata distribution (on August
1st) to certificate holders, over
$116,000 or an annual payment,
so far, of over $18.25 per thousand.
Florida (P. O. Tallahassee), Fla.
Bond Sale—The $156,000 various

local municipals offered for sale
on June 12 by the State Board
of Administration, and described
in detail in—v. 161, p. 2381—were
awarded as follows:

To the Clyde C. Pierce Corpora¬
tion, of Jacksonville:

$10,000 Bay County 3V4% high¬
way refunding, series A,
bonds, at 114.16.

15,000 Bay County 3V4% high¬
way refunding, series A,
bonds, at 114.01.

57,000 Lake County 4% special
road and bridge district No. 7
refunding bonds, at 112.35.

20,000 Sumter County 4% road
and bridge refunding bonds,
at 114.18.

20,000 Volusia County 4% Turn-
bull special road and bridge
district refunding bonds, at
106.48.

6,000 Volusia County 4% New
Smyrna special road and
bridge district refunding
bonds, at 107.13.

To John Nuveen & Co. of Chicago,
B. J. Van Ingen & Co. of New
York, Leedy, Wheeler < & Co.
of Orlando, Trust Co. of
Georgia, and Robinson-Hum¬
phrey Co. both of Atlanta,
jointly:

$4,000 Volusia County 4% Turn-
bull special road and bridge
district refunding bonds, at
115.81.

10,000 Volusia County 4% New
Smyrna special roadf; and
bridge district refunding
bonds, at 105.35. .7 7,

6,000 Volusia County 4%- De
Leon Springs-Glenwood spe¬
cial road and bridge, district
refunding bonds, at 109.497. :

6,000 Volusia County 4% Orange
City-Lake Helen special road
and bridge district refunding
bonds, at 104.35. ' - \

2,000 Volusia County 4% <Qrange
City-Lake Helen special road
and bridge district refunding
bonds, at 110.51.

: f' •

:■ Lake City, Fla.
Bond Sale—The $45,000 3*4%'

water revenue bonds offered foi*
sale on May 25, were awarded to
Leedy, Wheeler & Co. of Orlando,
at a price of 103.50, a basis of
about 3.27%. Dated Oct. 1, 1944.
Denomination $1,000. These bonds
are due on Oct. 1, as follows: $2,-
000 in 1957 to 1965, and $3,000 in
1966 to 1974. Legality approved
by Caldwell, Marshall, Trimble &
Mitchell, of New York.

Lantana, Fla. i.

Debt Composition Hearing —i

Bondholders^nd judgment credit¬
ors of the town are advised that a

petition for composition of the In¬
debtedness of the town has been
filed in the United States Court
for the Southern District of Flo¬

rida, Miami Division, and a hear¬
ing will be held on August 11, at
9.30 o'clock A.M. Objections to
the plan should be filed, together
with verified proofs of claim, on
or before 10 days prior to the date
of hearing. The bonded debt con¬
sists of:

Municipal Improvement Bonds,
6%, dated 6-1-25. r >

Municipal Improvement Bonds.
6%, dated 7-1-26. r
Municipal Improvement Bonds,

5*4%, dated 12-1-26. 7 .

Municipal Improvement Bonds,
6%, dated 1-1-27.
Judgments based on the issues.
A copy of the plan of composi¬

tion or any further information
required can be obtained upon ap¬
plication to Willard Utley, 1208
Harvey Building, West Palm
Beach, Fla., or W. T. Gibson, 209
So. Olive Avenue, West Palm
Beach, Fla. v »

Lee County, Fort Myers School
Dist. (P. O. Fort Myers), Fla.
Bond Election Planned—Peti¬

tions calling for an election to
submit to the voters an issue of
$700,000 construction bonds, have
been signed. i

i *:■

Miami Shores (P. O. Miami), Fla.
Bonds Voted—The $350,000 golf

club purchase bonds, not exceed¬
ing 4% interest, were favorably
voted at the election held on June
12. V

Pasco County (P. O. Dade City),
Florida "<

Extra Interest Coupons Inval¬
idated — The Florida Supreme
Court is reported to have sustained
decision of Pasco County Circuit
Court that extra interest coupons
reputed to have been issued in
connection with a 1938 refunding
bond issue are invalid. The court,
however, reversed a collateral
judgment of the lower court dis¬
missing the State Board of Ad¬
ministration's suit against the
Crummer Co., successor to R. E.
Crummer & Co., which latter firm
is said to have participated in the
1938 financing.
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"It is charged and shown that
the purpose of the excess interest
cdupons was to divert gas tax
funds! from their legitimate pur¬

pose (payment of county and road
district obligations) and appropri¬
ate them to the use of the four

municipalities for payment of out¬
standing obligations that the
co.uilty had no connection with,"
Se Supreme Court decision said.
^'"Besides being a clear violation
of the constitution, this court has
repeatedly condemned such trans¬
actions."

-H/p ' Vero Beach, Fla.
wiBond Offering—A. C. MacCon-
neil, • City Clerk, will receive

k

sealed bids until 8 p.m. on June
18)today), for the purchase of
3i%; irefunding bonds, amounting
tcft$l ,037,000. Dated July 1, 1944.
Denominations $1,000 and $500.
Dues-Jan. 1, as follows: $10,000 in
19.47 to 1949, $7,000 in 1950, $10,-
000 to 1951, $15,000 in 1952, $14,-
000 Tin 1953, $15,000 in 1954 and
1955, $20,000 in 1956 and 1957,
$15,000 in 1958, $20,000 in 1959,
$17,000 in 1960, $20,000 in 1961 to
1963,) $25,000 in 1964, $7,000 in
1965, $25,000 in 1966 and 1967, $22,-
000/'in 1968, $35,000 in 1969 to
1971'1:$25,000 in 1972, and $545,000

"

in 1979. The bonds maturing in
the 'year 1979 are redeemable in
whole or in part at the option
of the City on Jan. 1, 1947, or on
any interest payment date there¬
after:, to and including Jan. 1,

\ 1952, at 102% of their par value;
on July 1, 1953, or on any interest
payment date thereafter to and
including Jan. 1, I960,, at 101%
of their par value; on July 1, 1961,
o£<0h any interest payment date
thereafter to and including Jan.
1, 1968, at 100V2% of their par
value, and on July 1, 1969, or on
any interest payment date there¬
after -prior to maturity, at par.

. " Principal and interest (J-J) pay-
■

able' at the Guaranty Trust Co.,
New York City.
< 'The bonds have been validated

by decree of the Circuit Court of
* Indian River County, Florida, and

theih« legality will be approved
by-Caldwell, Marshall, Trimble &
Mitchell, of New York City,
whose approving opinion will be
furnished to the purchaser with¬
out charge. Any bid for less than
par and accrued interest will not
be accepted and the right is re¬
served to reject any or all bids
arid; to award a lesser amount of
bonds than those above described,
it Jpeing the intention to sell only
sugl^bonds as have not been ex-

; chhp^ed for the bonds refunded
prijOr, to the date of sale. In the
everit that the bidder or bidders
to whom any or all of said bonds
are awarded fails to take up and

the next highest legally ac¬

ceptable bid for any or all of said
bonds. Bidders may state in their
bids the price offered for bonds
of " leach separate maturity and
may! ibid for all or any part of
thevbonds herein offered for sale,
provided, that any bidder offering
to purchase less than the total
amount of bonds offered shall

agree in his bid to accept an
amount of callable bonds which
shall equal the aggregate amount
ofuhon-callable bonds bid for in
such* bid. Delivery of the bonds
will be made at the Guaranty
Trust Co. in New York City on
June 29, 1945, and all bids must
remain firm to and including that
date. Enclose a certified check
for .2% of the par value of the
bonds, payable to the City.

•

t"l '
IDAHO

Lapwai, Idax„
Bond Election — An issue of

$14,000 water system acquisition
bonds .will be submitted to the
vpters at an election to be held on

June 20.
> j

. .

Nez Perec County Independent
.School District No. I (P. O.

Lewiston), Ida.
Bonds Approved—The $719,000

construction and equipment bonds
were approved at an election held
on April 16. These bonds are to

be used to finance post-war im¬
provements and will probably be
placed on the market in the near
future. >

ILLINOIS

Arthur, III.
Bond Sale—The Village Clerk

has announced that the $10,000
water system improvement bonds
offered for sale recently were
awarded to the White-Phillips
Co. of Des Moines. These are the
bonds authorized at the general
election held on Nov. 14, 1944.

Bensenville, III.
Bonds Sold—The $50,000 2%%

semi-annual,, municipal building
bonds authorized at the election
held on April 10, have been sold.
These bonds are dated April 1,
1945.

Bethany, III.
Ordinance Passed—An ordin¬

ance calling for an issue of $63,000
electric light plant system cer¬
tificates of indebtedness was

passed recently „ by the City
Council.

Canton, III.
Bond Offering — Katherine

Sporer, City Clerk, will receive
sealed bids until 5 p.m. on July
3 for the purchase of $12,000
2V2% semi-annual, comfort sta¬
tion bonds. Dated Aug. 1, 1945.
Denomination $600. These bonds
are due $600 in 1946 to 1965, and
were authorized at the election
held on April 17.

Chicago Sanitary ^District, III.
Warrants Called — Frank O.

Birney, District Treasurer, called
for payment on June 5 the tax
anticipation warrants Nos. A—529
to A-553 and A-561 to A-581,
dated Feb. 11, 1944, for $5,000
each. Holders of said warrants
should present same for payment
at the District Treasurer's office.
Interest ceases on date called.

Clay County (P. O. Louisville), III.
Bonds Voted—An issue of $150,-

000 county hospital, bonds was

favorably voted at the election
held on June 4.

Cook County High School District
No. 217 (P. O. Argo), III.

Bond Cali — School building
4% bonds, Nos. 61 to 75, totaling
$15,000, are called for payment on
July 1, at par and accrued inter¬
est, at the Continental Illinois
National Bank & Trust Co., Chi¬
cago. Dated Jan. 1, 1938, due Jan.
1, 1958, and optional Jan. 1, 1945.

Edwards County Road District No.
S (P. O. Albion), III.

Bond Sale—The $7,500 3% road
construction bonds offered for sale
recently were awarded to the
Peoples National Bank, of Gray-
ville. Dated June 1, 1945. Denom¬
inations $1,000 and $500. These
bonds are due $1,500 in 1946 to
1950.

Four Mile Township (P. O.
Keenes), III.

Legality Approved—The $10,000
3Va% road bonds have been ap¬

proved as to legality by Charles
& Trauernicht, of St. Louis. Dated
April 1, 1945.

Illinois (State of)
General Revenue Surplus In¬

creases—An increase of $2,207,911
in May in Illinois general revenue
surplus raised the total to $127,-
139,364, Conrad F. Becker, treas¬
urer, reported recently. Regular
funds rose $1,704,731 to $217,818,-
893 and trust funds increased $18,-
244.128 to $726,118,676. Mr. Becker
said a newly established tubercu¬
losis control fund"'0 received an

original grant of $59,250 from the
federal gevernment for tubercu¬
losis control work in Illinois. An
additional $160,000 is expected in
the next fiscal year for the pro¬

gram. '

Milledgeville School District -

No. 100, III.
Bonds Defeated—An issue of

$38,000 construction bonds was
defeated at the election held on

May 26.

Monday, June i8>

Rochelle, III.
Bond Offering—A. V. Ward,

City Clerk, will receive sealed
bids until 5 p.m. on June 18 for
the purchase of $75,000 2% hos¬
pital building bonds. Dated May
1, 1945. Denomination $1,000.
These bonds are due $5,000 on

May 1, 1947 to 1961, subject to
the right of the City to call said
bonds, in whole or in part, for
prior redemption on any interest
payment date upon 30 day's
notice. All bids must be un¬

conditional. Principal and interest
payable at the National Bank of
Rochelle, Rochelle. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished the
purchaser without cost.

Saunemin Township (P. O.
Saunemin), III.

Bonds Voted—An issue of $60,-
000 road construction bonds was

favorably voted at the election
held on May 22.

Shelbyville School District No.
195, III.

Bond Sale—The $246,000 con¬
struction bonds offered for sale

recently were awarded to Ball-
man & Main, of Chicago, as l3/4s.
These bonds were authorized at
the election held on April 30 and
are due in 1947 to 1963.

INDIANA

Franklin, Ind.
Bond Offering — Mary Beth

Pogue, City Clerk-Treasurer, will
receive sealed bids until 2 p.m.
011 June 22 for the purchase of
$33,500 municipal building bonds,
not exceeding 3% interest. Dated
June 1, 1945. Due $1,500 July 1,
1946, Jan. and July 1, 1947 to
1956, and $2,000 Jan, 1957. Rate of
interest to be in multiples of
of 1%, and not more than one
rate shall be named by each bid¬
der. No bid for less than par and
accrued interest will be consid¬
ered. Said bonds are being issued
in accordance with the provisions
of Ordinance No. 528, adopted by
the Common Council on April 17,
1945, and in conformity with the
provisions of the governing sta¬
tutes, for the purpose of providing
funds to pay the cost of acquisi¬
tion and improvement of property
for municipal purposes. The bonds
will be the direct obligations of
the City, payable out of unlimited,
ad valorem taxes to be levied and
collected on all of the taxable

property in the City, The opinion
of Ross, McCord, Ice & Miller,
of Indianapolis, approving the
legality of said bonds, will be
furnished to the successful bidder
at the expense of the City. No
conditional bids will be consid¬
ered. Enclose a certified check
for $500, payable to the City.

IOWA

Canoe Township School Corpora¬
tion (P. O. Decorah), la.

Bond Offering—Willard Dres-

selhaus, Secretary of the Board of
Directors, will receive sealed and
open bids until 7:30 p.m. on June
23 for the purchase of $10,000
construction bonds. Dated July 1,
1945. Denomination $1,000. These
bonds are due $1,000 on July 1,
1946 to 1955, and were authorized
at the election held on June 6.

Principal and interest payable in
Decorah. Enclose a certified check
for $100.
Bond Sale Postponed—Willard

Dresselhaus, Secretary of the
Board of Directors, has announced
that the sale of the $5,000 school
bonds was postponed, due to the
fact that another school in the
same township belonging to the
same school corporation was de¬
stroyed by fire on May 15. This
will call for a bond issue of per¬
haps $10,000, which must be ap¬
proved by the voters.

Polk County, Pleasant Hill Rural
Independent School District
(P. O. Des Moines), la.

Bond Offering—Joseph Pierick,
President of the Board of Direc¬
tors, will receive sealed bids until
1 p.m. on July 20 for the purchase
of $15,000 building bonds. Dated
April 1, 1945. These bonds are

due on June 1, from 1956 to 1958.

Wapello County (P. O. Ottumwa),
Iowa

Bond Issuance Planned—Charles
F. Carlson, County Treasurer, has
announced that the County is

anticipating the issuance of $50,-
000 highway bonds, either in
August or September of this year.

KENTUCKY

Frankfort, Ky.
Bond Sale—The $50,000 refund¬

ing bonds offered for sale on June
11—v. 161, p. 2601—were awarded
to W. L. Lyons & Co., of Louis¬
ville. Dated June 1, 1945. • These
bonds are due $2,000 on July 1,
1946 to 1970. The next highest
bidder was Almstedt Bros.

LOUISIANA

Avoyelles Parish, Marksville School
District (P. O. Marksville), La.
Bond Election—An issue of

$750,000 improvement bonds will
be submitted to the, voters at the
election to be held on June 19.

Chariton, La.
Bond Sale—The $20,000 airport

bonds offered for sale on June 11
—v. 161, p. 2610—were awarded
to the Carleton D. Beh Co., of
Des Moines. The next highest
bidder was Wheelock & Cum¬
mins.

Colfax, La.
Bond Election — An issue of

water works bonds amounting to
$58,000—$33,000 tax secured bonds
and $25,000 revenue bonds will
be submitted to the voters at the
election to be held on June 26.

Iota, La.
'

Bond Election— An issue of

$45,000 gas/distribution system
and supply main revenue bonds,
not exceeding 4% interest will be
submitted to the voters at the
election to be held on June 19.
These bonds are due in 20 years.

Vermilion Parish Gravity Drain
District No. 2 (P. O.

Abbeville), La.
Bond Sale Details—The $17,000

public improvement bonds award¬
ed May 28 to the Equitable Se¬
curities Corp., as 1%s, at a price
of 100.214—v. 161, p. 2601—are in
the denomination of $1,000 and
$500, and mature on May 1, as
follows: $1,000 in 1946 to 1956.
and $1,500 in 1957 to 1960. Princi¬
pal and interest payable at the
National Bank of Commerce, New
Orleans. Net income basis of
about 1.722%.

/ / MARYLAND
Baltimore, Md.

Revenue In Four Months In¬
creases—The city, in the first four
months of this year spent $21,361,-
410 for all purposes, or 34.10%
of total appropriations for the
year, a report received recently
from Herbert Fallin, budget di¬
rector, indicated. The expendi¬
tures included $6,779,599 for debt
service, leaving a total of $14,581,-
811, or 30.51%, for actual opera¬
ting costs.
Collections from v real estate

taxes, the city's largest revenue-
producting source, amounted to
$19,012,215 in the recent four-
month period, as compared with
$18,987,980 in the same 1944 pe¬
riod, and $16,602,775 in 1943. The
most recent total represented
64.94% of the year's estimated col¬
lections, against 66.19 and 63.33%
in 1944 and 1943, respectively.
The grand total of collected

revenues as of April 30, was $35,^-
427,357, or 56.55% of estimated
receipts, as against $34,680,183, or
o7.72% in the corresponding four-
month period last year.

MASSACHUSETTS
Chelsa, Mass.

Note Sale—The $500,000 temp¬
orary notes offered for sale on
June 11, were awarded to the

-irn^o^?ston CorP-> at a discount
01 0.43 /o, plus a premium of $7.00,
Dated June 11, 1945. Denomina¬
tions $25,000, $10,000 and $5,000.
in,cse ~otes are due °n Nov. 29,
1945. Other bidders were:

TT-wddATr i- '• , Rate BidFirst National Bank,
Boston

0.438%
Goldman Sachs & Co.__ 0.44%
National Shawmut Bank,
Boston J o.45%

-t , Dedham, Mass. /
Note Sale—The $100 oon +

anticipation notes offered for J?
on June 13 were awarded to 5*
State Street Trust Co., 0f Bo°ihe

0,ht'"«««»«
Rate

Bidder C
Merchants National Bank
Boston, (Plus $2.00U_ ' 030^

Second Nat. Bank, Boston o'ln^
Norfolk County Trust Co %
Dedham

_ J Oon?
First Nat. Bank, Boston., 0 3lt
First Boston Corp. ____ 0^312%
Hampden County (P. O. SPI.-

field), Mass. P
Note Offering—Philip V. Erard

Acting County Treasurer, will re
ceive sealed bids until noon on
June 20 for the purchase of $250.
000 temporary notes, at a dis"
count. Dated June 20, 1945. De¬
nominations $25,000, $10,000 and
$5,000. Due Nov. 7, 1945. Issued
in anticipation, of taxes for the
current year. Payable at the First
National Bank of Boston, and will
be delivered at said bank on or
about June 21, 1945, for Boston
funds. No telephone bids will be
accepted. The notes will be au¬
thenticated as to genuineness and
validity by the First National
Bank of Boston, under advice oi
Ropes, Gray, Best, Coolidge &
Rugg, of Boston.
Note Sale—The $30,000 tuber¬

culosis patients maintenance notes
offered for sale on June 13—v..
161, p. 2494—were awarded to the
Third National Bank of Spring,
•field, at a discount of 0.28%.
Dated June 13, 1945, Denomina¬
tions $5,000 and $10,000. These
notes are due on April 1, 1946.
Other bidders were as follows:
Bidder Rate

Springfield National Bank 0.30%
First National Bank,
Boston 0.33%

Massachusetts (State of)
Bill Signed—The bill authoriz¬

ing the issuance of $15,000,000
airport development bonds was

sigend by Governor Tobin on
June 6.

Plymouth County (P. 0.
Plymouth), Mass.

Note Offering—Avis E. Ewell,
County Treasurer, will receive
sealed bids until 11:30 a.m.

(EWT) on June 19 for the pur¬
chase of $150,000-. tuberculosis
hospital maintenance notes, at a
discount. Dated June'12, 1945.
Denomination $25,000. Due March
14, 1946. Issued under Chapter
111 of the General Laws and Acts
in amendment thereof and in ad¬
dition thereto: Payable at the
Second National Bank of Boston,
and delivery will be made on or
about June 21, 1945, at said bank.
The notes will be authenticated
as to genuineness and validity by
the Second National Bank of Bos¬
ton, under advice of Storey,
Thorndike, Palmer & Dodge, of
Boston, whose opinion will be
furnished the purchaser.

Randolph, Mass.
Notes Sold—A $75,000 issue of

notes was awarded recently to the
Merchants National Bank of Bos¬
ton, at 0.375%. Due on June 10,
1946. Other bidders: Home' Na¬
tional Bank of Brockton, 0.385%;
Second National Bank of Boston,
0.389%; First National Bank of
Boston, 0.40%, and Harriman
Ripley & Co., Inc., 0.408%.

Somerville, Mass.
Note Offering—Walter E. Cpl-

lins, City Treasurer, will receive
bids until noon on June 20 for the
purchase at discount of $500,OOtf
current year revenue anticipation
notes, dated June 21, 1945 and due
Nov. 8, 1945.

MICHIGAN

Dearborn, Mich. . .

Bond Sale—The $180,000 special
assessment coupon bonds oReJe,
for sale on June 5 were awardea
to Halsey, Stuart & Co., as k »
at a price of 100.139, a basis1 01
about 0.706%. Dated May 1, ly4P;
Denomination $1,000. These bonus
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vp due on May 1, as follows:
111 000 in 1946, and $42,000 in
fg47 -to 1950. Other bidders were:

Bidders r\ • Price Bid

First of Michigan Corp., "
and v'

^ '
graun, Bosworth & Co.,

Tnf>

iointly, for $54,000, Is,J
and $126,000, %s-,~ 100.024

1Paine, Webber, Jackson'
& Curtis,

Grouse, Bennett, Smith , i

jointly! for $180,000, Is 100.33
(Harriman Ripley & Co., .

For'$180,000, Is .— 100.28

DearbornTownship School District
No. 4 (P• Dearborn), Mich.
Rond Call — Refunding bonds

Nos. 86 to 91, dated Aug. 15, 1941,
due July 15, 1959, are called for
"vment on July 1, at par and ac¬

crued interest, at the Manufactur¬
ers National Bank, Detroit.

Detroit, Mich.

Public Utility Tax Repealed—
The City Council has repealed the
city public utility tax, held un¬
constitutional recently, to clear
the way for reduction in rates.of
public utility services, the Munic¬
ipal Finance Officers Association
reports. ,

Lansing Township (P. O. Lansing),
Michigan

Bond Offering—Ray E. McKim,
Township Clerk, will receive
sealed bids until 7:30 p.m. on June
26 for the purchase of $220,OUU
West Side water supply system
revenue coupon bonds, not ex¬
ceeding 31/2% interest Dated
Tulv 10, 1945. These bonds are
due on May 1, 1948 to 1972. Sub-
iect to redemption at the option
of the Township on 30 days' pub¬
lished notice, on any one or more
interest payment dates, in inverse
numerical order, at the par value

I thereof and accrued interest to¬
gether with a premium on eacn
bond redeemed of 2% of its par
value plus V% of 1% for each year

j or fraction thereof intervening
between the date of redemption
and the maturity date of such
bond, but in no event shall the
total premium on any bond ex¬
ceed 5% of its total value.

Midland,] Mich.
Bond Sale—The $1&620 special

assessment street bonds offered
for sale on June 12—v. 161, p.
2601—were awarded to Crouse,
Bennett, Smith & Co. of Detroit,
as IV4S, at a price of 100.066, a
basis of about 1.23%.
15, 1945. Denomination $1,000,
one for $1,620. These bonds are
due on Aug. 15, as follows: $3>000
in 1946 to 1949, and $4,620 in 1950.
The next highest bidder was the
Chemical State Savings Bank,
Midland, for IV2S.

Royal Oak and Troy Townships,
Fractional School Dist. No. 4
(P. O. Royal Oak), Mich.

Bond Offering—Leonard Maker,
Secretary of the Board of Educa¬
tion, will receive sealed bids until
8 p.m. on June 18 for the purchase
of $42,000 coupon refunding
bonds. Dated July 1, 1945. These
bonds are due on July 1, from
1946 to 1959. Optional as follows:
$3,000 maturing in 1959, on and
after July 1, 1946, and bonds ma¬
turing in 1956 to 1958, on and
after July 1, 1947. The bonds will
bear interest at a rate or rates
not exceeding 2Vz% Per annUra
to and including July 1, 1947, and
not exceeding 3V2% per annum
thereafter until paid, expressed
in multiples of V\ of 1%.

MINNESOTA

Arlington, Minn. \

Bond Sale—The $83,000 hospital
bonds offered for sale recently
were awarded to the Citizens
State Bank of Green Isle, as Is,
at a price of 100.121, a basis of
about 0.985%. The next highest
bidder ^was Park-Shaughnessy &
Co. for 1.10s, at a price of 101.054.

THE COMMERCIAL & FINANCIAL CHRONICLE 2713

Interest Price
Bidders— ; Rate Bid

Park-Shaughnessy & Co.- 1.10% 101.05
Piper, Jaffray & Hopwood- 1.10 ,V 100.21
Allison-Williams Co. 1.20 100.13
Paine, Webber, Jackson
& Curtis __—. IV* 100.05

Eveleth, Minn.
Bond Sale— The $450,000 re¬

funding bonds offered for sale on

June 5—-v. 161, p. 2496—were
awarded to the First National
Bank of St. Paul and the First
National Bank of Minneapolis,
and Associates, as IV4S, at par.
Dated July 1, 1945. Denomination
$1,000. These bonds are due on

July 1, as follows: $80,000 in 1946,
$90,000 in 1947 to 1949, and $100,-
000 in 1950. Interest J-J.,

Faribault County, Independent
School No. 131 (P. O. Frost),

Minnesota
Bond Offering—A. F. Brandsoy,

School Clerk, will receive sealed
bids until 8 p.m. on June 25 for
the purchase of $15,000 refunding
bonds, not exceeding 1V4% inter¬
est. Dated June 15, 1945. These
bonds are due on June 15, as fol¬
lows: from 1946 to 1955. All bonds

nurturing after June 1, 1950, sub¬
ject to redemption on said date
and any interest payment date
thereafter at par and accrued
interest.

flopkins School District, Minn.
Bond Election Planned— The

Board of Education met recently
to fix a date of election to sub¬
mit to the voters an issue of

$450,000 construction bonds.

Janesville, Minn.
Bond Offering—Geo. Schmidt,

Village Clerk, will receive sealed
bids until 7:30 p.m. on June 22
for the purchase of $26,000 re¬
funding bonds, not exceeding
iy4% interest. Dated July 1, 1945.
These bonds are due on July 1,
from 1946 to 1950.

Joint School Dist. No. 1 of Douglas
£■; County, and No. 2 of Todd

County (P. O. Osakis),
> Minnesota
Bonds Offered — Sealed bids

were received until 8 p.m. on June
11, by J. A. Jacobson, District
Clerk, for the purchase of $54,000
refunding bonds. Denomination
$1,000. Dated June 1, 1945. Due
on July 1 as follows: $3,000 in
1S46, $4,000 in 1947 to 1951, $5,000
in 1952 to 1956, and $6,000 in 1957.
Interest at not 4to exceed 2%,
payable J-J.

Koochiching County (P. O. Inter¬
national Falls), Minn.

Bond Offering—Otis H. Gordon,
County Auditor, will receive
sealed bids until 2 p.m. on June
19 for the purchase of 1%%,.
21/2%, coupon refunding bonds
amounting to $85,000. Dated June
1 1945. Denomination $1,000. Due
July 1, as follows: $20,000 in 1946
and 1947, $25,000 in 1948 and
$20,000 in 1949. Principal and in¬
terest (J-J) payable at the North¬
western National Bank of Minne¬
apolis. The County will furnish
the printed bonds, and all bids
must be unconditional except as
to legality which may be made
conditional upon the legal opinion
of Dorsey, Colman, Barker, Scott
& Barber, of Minneapolis, whose
opinion must be accepted by the
purchaser. Delivery of the bonds
will be made to purchaser im¬
mediately after the sale, but not
later than June 26 Enclose a
certified check for $1,700, payable
to the County Treasurer.

'

Maple Lake, Minn.
Bond Offering—Thomas Piram,

Town Clerk, will receive sealed
until 1 n.m. on June 20 ior

the purchase of $15,000 2%% road
improvement bonds. Dated July
1 1925. These bonds are due on
Jan. 1, 1947 to 1956. All bids must
be unconditional.

Robbinsdale, Minn. ..

Bond Election Planned—An is-
sue of $250,000 city hall, fire and
police station bonds will be sub¬
mitted to the voters at an election
to be held in the near future.

Wheaton, Minn.
Bond Election Held—An issue

of $75,000 hospital site purchase,
construction and equipment bonds
was submitted to the voters at
the election held on June 12.

Wright County School District No.
23 (P. O. Buffalo), Minn.

Bond Offering—W. D. Oakley,
School Clerk, will receive sealed
bids until 8 p.m. on June 22 for
the purchase of $32,000 not to ex¬
ceed 1.%% interest refunding
bonds, dated June 25, 1945 and
due on July 1 from 1946 to 1955
inclusive.

MISSISSIPPI

Biloxi, Miss.
Bond Issuance Requested—On

June 5, the Port Commission re¬

quested the City Commission to
issue $70,000 port improvement
bonds for the purposeof purchas¬
ing a dredge boat.

Harrison County, Saucier Special
Consolidated School District

(P. O. Gulfport), Miss.
Bonds Authorized—An issue of

$11,500 construction bonds was

authorized recently by the County
Board of Supervisors.

Picayune, Miss.

Legality Approved—An issue of
$215,000 Natural Gas System rev¬
enue refunding bonds have been
approved as to legality by Charles
& Trauernicht, of St. Louis. Dated
March 1, 1945.

MISSOURI

Fredericktown, Mo.
Legality Approved—An issue of

$45,000 1%%, water works im¬
provement bonds has been ap¬

proved as to legality by Charles &
Trauernicht, of St. Louis. These
bonds are dated April 1, 1945.

Ladue School District, Mo.
Bond Sale—The $100,000 school

bonds offered for sale on June 12,
—v. 161, p. 2602—were awarded
to the Harris Trust & Savings
Bank, of Chicago, as Is, at a price
of 100.169, a basis of about
0.988%. Dated June 1, 1945. De¬
nomination $1,000. These bonds
are due $10,000 on March 1 from
1956 to 1965 inclusive. The next

highest bidder was Hill Bros., St.
Louis, for Is, at a price of 100.112.

Marshall, Mo.

Bond Sale Details—The $450,000
water works bonds offered for
sale recently and awarded to
Newhard, Cook & Co., G. H. Walk¬
er & Co., and Dempsey-Tegeler &
Co., all of St. Louis, jointly, as
lVss, at a price of 100.177—v. 161,
p. 2602—are dated June 1, 1945,
and are in the denomination of
$1,000. These bonds mature on
June 1 as follows: $15,000 in 1946
to 1962, $75,000 in 1963 and 1964,
and $45,000 in 1965. Bonds matur¬
ing in 1963, optional June 1, 1960,
and thereafter at par; bonds ma¬

turing in 1964, optional June 1,
1955, and thereafter 'at par; and
bonds maturing June 1, 1965, op¬
tional June 1, 1950, and thereafter
at par. Principal and interest pay¬
able in St. Louis. These bonds are
direct obligations of the City, and
are payable from ad valorem taxes
which may be levied against all
the taxable property in the City
without limitation as to rate or
amount. Legality approved by
Charles & Trauernicht, of St.
Louis. Net income basis of about
1.10%.

Mountain Grove, Mo.
Bond Election Planned—An

election is being planned to sub¬
mit to the voters an issue of $20,-
000 municipal airport bonds.

MONTANA

Dawson County (P. O. Glendive),
Montana

Bond Sale Details—The $83,000
refunding bonds offered for sale
on May 28 and awarded to J. M.
Dain & Co. of Minneapolis, as
0.9Qs, at a price of 100.21—v. 161,
p. 2496—mature $16,000 on July
1 1946 to 1950. Net income basis
of about 0.825%. These bonds are
dated July 1, 1945.

Fallon County (P. O. Baker),
Montana

Bonds Voted—An issue of $100,-
000 post-war hospital construction
bonds was favorably voted at the
election held on June 5.

McCone County (P. O. Circle),
Montana

Bonds Voted—An issue of bonds
amounting to $130,000 — $80,000
court house bonds and $50,000
hospital bonds — was favorably
voted at election held on June 5.

NEBRASKA

Brown County (P. O. Ainsworth),
Nebraska

Bond Sale Details—The $48,000
refunding bonds offered for sale
recently and awarded to John M.
Douglas of Omaha, as 13/4S —
v. 161, p. 2602—mature on June 1,
as follows: $3,000 in 1946 to 1950,
$4,000 in 1951 to 1955, $6,000 in
1956, and $7,000 in 1957. Bonds
maturing in 1956 and 1957, are
optional on June 1, 1955. Interest
J-D. :

;; Cairo, Neb.
Warrants Offered—The Village

Clerk received sealed bids until
June 14, for the purchase of $4,-
000 3% water works system reg¬
istered warrants. Dated June 1,
1945. Denomination $1,000. These
warrants are due $1,000 on June
1, in 1946 to 1949.

Nebraska City, Neb.
Bond Election—At the election

to be held on June 26, the voters
will be presented with the ques¬
tion pf purchasing the local prop¬
erties of the Consumers Pubic
Power District, by issuing revenue
bonds amounting to $950,000.
These bonds are due in 20 years.

NEW HAMPSHIRE

Hampstead School District, N. H.
Note Sale—The $30,000 notes

offered for sale on June 6—v. 161,
p. 2496—were awarded to Lyons
& Shafto, of Boston, as NAs, at
a price of 100.017. These notes
mature from 1946 to 1960. The
next highest bidder was the First
National Bank, Derry, for 2s.

NEW JERSEY

/ West New York, N. J.
Bond Sale—The $700,000 issue

of 1945 (non-callable), refunding
bonds offered for sale on May
23—v. 161, p. 2274—was awarded
to a syndicate composed of
Schwamm & Co. of New York,
Bailey, Dwyer & Co.1 of Jersey
City, Thomas & Co. of Pittsburgh,
Seasongood & Mayer, of Cincin¬
nati, Lebenthal & Co. of New
York, and Manning, Shanley &
Co. of Newark, as 2.10s, at a price
of 100.277, a basis of about 2.08%.
Dated June 1, 1945. Denomina¬
tion. $1,000. These bonds are due
$190,000 on June 1, 1958, $335,000
on June 1, 1959, and $175,000 on
June 1, I960, and are non-call¬
able. The only other bidder was

Boland, Saffin & Co., McDougal &
Condon, and MacBride, Miller &
Co. jointly, for $700,000, 2V4S,
(non-callable) at a price of
100.1316.

NEW YORK

Mamaroneck (P. O. Mamaronech),
New York ',

Certificate Offering—The Town
Supervisor will ; receive sealed
bids until noon on June 20, fot the
purchase of $104,000 tax lien cer¬
tificates. Dated July 2,1945. These
certificates are due on July 1,
1946.

Ossining (P. O. Ossining), N. Y.
Certificates Offered—The Town

Supervisor received sealed bids
until noon on June 15, for the
purchase of certificates of hidebt-
edness amounting to $160,227.93.
Dated June 18, 1945. These certi¬
ficates are due on June 18, l94o.

South Nyack(P. O. N.J.
Bond Offering — G. Billiard

Ross, Villiage Clerk, will receive
sealed bids until 4 p.m. (EWT)
on June 18 for the purchase of
$19,000 series of 1945, coupon or
registered, street improvement
bonds, not exceeding 6% interest.
Dated June 1,1945. Denomination
$1,000. Due June 1, as follows. $3,-

000 in 1946, and $4,000 in (194,7
to 1950. Rate of interest to be in

multiples of V4 or one-tenth;of
1%, and must be the same for^aU
of the bonds. Principal and in¬
terest (J-D) payable at the Nyack
Bank & Trust Co., Nyack. Issued
for the purpose to pay the cost
of paving of portions of Broadway
and Piermont Avenue in the Vil¬
lage. An amount equal to at least
five per centum of the cqsJ., of
said improvement has been prq-
vided for in the budget fqr,,the
year 1945. The period of probable
usefulness of the object or pur¬
pose of said bonds is five yedrs.
The Village operates under *the
Village Law and the proposed
bond issue is authorized by said
Law. The bonds will be valid and

legally binding obligations of the
Village, and the Village will have
power and will be obligated'do
levy ad valorem taxes upon tall
the taxable real property within
the Village for the payment of the
bonds and interest thereon, with¬
out limitation of rate or amount.
The opinion of Hawkins, Delafield
& Longfellow of New York, to this
effect will be furnished to the
successful bidder. In the event
that prior to the delivery of? thb
bonds the income received^ by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his electionVbe
relieved of his obligations uftdfer
the contract to purchase the bbnds
and in such case the deposit 'ac¬
companying his bid will be1 re¬

quired. Enclose a certified cheek
for $380, payable to the Village.

Tarrytown, N. Y. ,.i;>

Bond Sale—The $32,500 public
improvement bonds offered vfop
sale on June 13—v. 161, p. 2608-hr
were awarded to the National
Bronx Bank, of New York, as.As,
at a price of 100.35, a basis<>otf
about 0.88. Dated July 1, >1945.
Denomination $1,000, one for $5QQ.
These bonds are due on July as
follows: $5,500 in 1946, $7,0Q0>,ib
1947 to 1949, and $6,000 in 1950.
The only other bidder was New-
burger, Loeb & Co., for Is, at a
price of 100.19.

NORTH CAROLINA !! ^
Blowing Rock, N. C. '

Bond Sale — The $35,000 park
and playground bonds offered for
sale oil June 12—v. 161, p. 2603—
were awarded to the First Secur¬
ities Corp. of Durham, Vance Se¬
curities Corp. of Winston-Salern,
and Crouse, Bennett, Smith
of Detroit jointly, as 2:JAs, at a
price of 100.17, a basis of about
2.74%. Dated June 1, 1945. De¬
nomination $1,000. These bqpds
are due as follows: $1,000 from
1948 to 1964 inclusive, and $?Vp0
from 1965 to 1973 inclusive.;^;;;
Carteret County (P. O. Beaufort)>

North Carolina

Bond Sale—The $150,000 school
building bonds offered for sale on
June 12—v. 161, p. 2603—were
.awarded • to - the First-Citizens
Bank & Trust Co. of Beaufort, at
a price of par, a net interest cost
of 2.875%, as follows: For $50,*
000 maturing $10,000 on June-15,
1946 to 1950, as 2s, and $100,000
maturing $10,000 on June 15^1951
to 1960, as 3s. Dated June 15,
1945. Denomination $1,000. The
next highest bidder was a groufc>
composed of R. S. Dickson & Co'.,
Barcus, Kindred & Co., First Se-
cruities Corp., Durham, and
Vance Securities Corp., Winston^
Salem, offering 100.018 for $50;000
6s and $100,000 2Vfes, or a net cost
of 2.935%.

Caswell County (P. O. Yancey-
utile), C. V-iJl,

Bond Sale—The $24,000 school
building bonds offered for*'sfSW
on June 12-v. 161, p. 2603—
awarded to the Provident Savings
Bank & Trust Co. of Cincinnati,
at a price of 100.07, a net interest
cost of 1.633%, as follows: Kor
$18,000 maturing $2,000 omJune
1, 1946 to 1954, as la/4S, and $6,000
maturing $2,000 on June 1, 195a
to 1957, as lVas. Da'?d dun^,hl>
1945. Denomination $1,000. The
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next highest bidder was' R. S.
Dickson & Co., for $14,000, 2s, and
*$10,000, ll/2S, at a price of par.
Net interest cost of 1.679%.

Imperial Life Insurance Company
(P. O. Asheville), N. C.

Bond Offering—O. E. Starnes,
Vice-President, will receive sealed
bids until 11 a.m. (EWT), on June
19, for the purchase of $241,000
3% % and 3%%, Macon County,
refunding bonds. Dated Dec. 1,
,1942. Due Dec. 1, as follows: $21,-
000 in 1952, $28,000 in 1953 and
1954; ;$30,000 in 1956, $22,000 in
1958, $18,000 in 1960, $25,000 in
.1965, $27,000 in 1966, and $42,000
in 1967. Principal and interest

'

(J-D) payable in New York City.
Legal opinion of Storey, Thorn-
dike, Palmer & Dodge of Boston.

# Bidders are requested to bid a
t dollars price for the entire issue
and likewise indicate the approx¬
imate average yield basis at which
the dollar price figures.

, ) Seaboard, N. C.
Bond Offering—W. E. Easter-

i ling, Secretary of the Local Gov¬
ernment Commission, will receive

• •>- sealed bids at his office in Ra¬

leigh, until 11 a.m. (EWT), on
- June 19, for the purchase of $10,-
- 000 water coupon bonds, at not
exceeding 6% interest. Dated
June 15, 1945. Denomination $500.
Due $500 June 15, 1946 to 1965.

£ Registerable as to principal only;
general obligations; unlimited
tax; delivery at place of pur¬
chaser's choice. Principal and in¬
terest (J-D) payable in New York
City. Bidders are requested to
name the interest rate or rates

in multiples of of 1%. Each
bid may name one rate for part of
the bonds (having the earliest
maturities) and another rate for
the balance, but no bid may name
more than two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The

, bonds will be awarded to the bid¬
der offering to purchase the bonds
at the lowest interest cost to the

Town, such cost to be determined
by deducting the total amount of

\ the preftiium bid from the aggre-

v gate amount of interest upon all
of the bonds until their respective
maturities. No bid of less than

par and accrued interest will be
entertained. In the event that

prior to the delivery of the bonds
the income received by private
holders from bonds of the same

j. type and character shall be tax-
V able by the terms of any Federal
? income tax law, the successful
bidder may, at his election, be re-

I lieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac-

'.companying his bid will be re-

J turned. The approving opinion of
Reed, Hoyt & Washburn, of New

;/ York, will be furnished. Enclose
7 a certified check for $200, payable

to the State Treasurer.

;f' NORTH DAKOTA
, Fargo, N. D. ; ;

Bond Offering—The City Clerk
i will.-,receive sealed bids until 2

p.m.; on June 22 for the purchase
of ;$96,000 4% semi-annual, sew¬
age disposal revenue bonds. The

s full details may be obtained from
T. jG. Evenson & Associates, Inc.,
First National Soo-Line Building,
Minneapolis, 2 Minn.

''7 . OHIO
. Alliance, Ohio

, ; Bond Sale—The $18,400 street
improvement bonds offered for
sale on June 12—v. 161, p. 2497—

- were awarded to Van Lahr, Doll
& Isphording, of Cincinnati, as Is,

*

at! a price of 100.47, a basis of
v, about 0.862%. Dated June 15, 1945.
7 Denominations $1,000 and $100.

These bonds are due on Dec. 15,
• •

. as> follows: $2,400 in 1946 and
$4,000 in 1947 to 1950. The next
highest bidder was the Mount

< Union Bank, Alliance, for Is, at
a price of 100.15.

Bellevae, Ohio
vv. Bond Sale—The $175,000 water
v ' works .system bonds offered for
I,; sale on June 8—v. 161, p. 2386—
V'wdre awarded to Ryan, Suther-

land & Co., of Toledo, as iy4s, at

i a price of 100.78, a basis of about
1.19%. Dated June 1, 1945. De¬
nominations $1,000 and $500. These
bonds are due on Dec. 1, as fol¬
lows: $5,000 in 1946 to 1948, $5,-
500 in 1949 to 1952, and $6,000 in
1953 to 1975. The next highest
bidder was Halsey, Stuart & Co.,
for iy4s, at a price of 100.398.

Danville Local School District,
Ohio

Bond Sale—The $20,000 build¬
ing bonds offered June 13—v. 161,
p. 2603—were awarded to J. A.
White & Co., of Cincinnati, as

iy4s, at a price of 100.065, a basis
of about 1.243%. Due $1,000 year¬

ly on Oct. 1 from 1946 to 1965 in¬
clusive. Second'high bid of 100.012
for iy4s was made by Fox, Reusch
& Co., Cincinnati.

Newark, Ohio
Bond Election Pending—An is¬

sue of municipal building, sewers
and disposal plant and improve¬
ment bonds amounting to $300,000
may be placed on the ballot at the
general election to be held in No¬
vember. . . .

Ohio (State of)
Cities Face Payment of Utility

Tax—The prospect of millions of
dollars annually in additional tax
revenue for local governments
was raised on June 7 by the State
Supreme Court's decision that
property of the Cleveland munici¬
pally-owned street railway system
is taxable. Officials of the transit

system estimated the ruling would
cost them $250,000 a year in
taxes.

The Supreme Court, in a 5 to 2
ruling held that the City of Cleve¬
land in operating the railway sys¬

tem, which it purchased three
years ago from the Cleveland
Railway Co. for $14,300,000, was

engaged "in a private enterprise
for profit" and therefore the
property could not come within
the constitutional exemption of
property used for public pur¬

poses. ,.yj„ . :;-yy:.y yyy--
Broadly construed, the decision

might be applied to require cities
throughout Ohio to pay taxes on
transit systems, waterworks,
power plants, airports, golf courses
and swimming pools that are op¬
erated for a profit, informed at^
torneys speculated.
Gov. Frank J. Lausche took

cognizance of this possibility at
his press conference when he said
"it is a far-reaching decision re¬

quiring very ycareful study and
survey of the effect it will have,
not only on transit companies
municipally owned,y. but on all
other municipally owned utilities
such as light, water, steam, etc."
Henry N. Bruestle, assistant city

solicitor of Cincinnati, -said the
ruling might affect his city's
waterworks "and what about a

city-owned and operated airport
such as Lunken, here?"
There also was a possibility

that municipally-owned utilities
might be made subject to the
State's corporation franchise tax
and to the State utility excise tax,
the latter of which is 3%.
While the City of Cleveland

will ask a rehearing, there was a

question whether the ruling could
be reviewed by the United States
Supreme Court in event the Ohio
court was adamant.
A question involving the Fed¬

eral Constitution would have to
be raised, some attorneys said,
and so far no such question has
been raised..

Municipal Market Unchanged—
J. A. White & Co., Cincinnati re¬
ported as follows on June 13:
Prices were about unchanged

in the Ohio municipal market
during the past week, with our
index of the yield on 20 Ohio
bonds at 1.21% today, unchanged
from a week ago. The index for
10 high grade bonds is also un¬

changed at 1.02%, while the in¬
dex for 10 lower grade bonds
showed a slight improvement
from a yield of 1.40% to 1.39%.

Youngstown, Ohio
Bond Offering—Forrest J. Cav¬

alier, Director of Finance, will re¬
ceive sealed bids until noon on

July 5, for the purchase of $412,-
000 2%, refunding bonds. Dated
Aug. 1,1945. Denomination $1,000.
Due Oct. 1, as follows: $4,000 in
1948, $10,000 in 1949 and 1950,
$18,000 in 1951, $40,000 in 1952 to
1954, and $50,000 in 1955 to 1959.
Bidders may bid for a different
rate of interest in a multiple of
y4 of 1%. Principal ana interest
payable at the office of the Sink¬
ing Fund Trustees. Said bonds
are issued under the authority of
the laws of Ohio and the Uniform
Bond Act, and under and in ac¬
cordance with a certain ordinance
of said City passed May 2.1, 1945.
The above are limited tax bonds
and are payable from taxes levied
inside of tax limitations. The
bonds will be sold to the highest
bidder for not less than the face
value thereof and accrued inter¬
est. The purchaser must be pre¬

pared to take up and pay for said
bonds not later than July 25, 1945,
the money to be delivered at one
of the banks in the City, or at the
office of the Director of Finance.

The proceedings for said bonds
have been taken under the super¬
vision of Squire, Sanders &
Dempsey, of Cleveland, whose
approving opinion will be fur¬
nished at its expense by the City.
Enclose a' certified check for
$8,000, payable to the City.

OKLAHOMA

Ardmore, Okla. vi 1; ;•
Bond Sale—The following semi¬

annual bonds amounting to $280,-
000, to bear not exceeding 4% in¬
terest, will be submitted to the
voters at an election to be held on

July 10. The bonds are divided:
$25,000 dam improvement bonds;
$55,000 water filter units bonds;
$105,000 water storage tank
bonds; $20,000 community house
construction and equipment
bonds; .$5,000 sanitary sewer dis¬
posal plant bonds, and $70,000
sanitary sewer extension bonds, y

Bond Election Postponed—The
The $335,000 post-war improve¬

ment bonds will be submitted to
the voters at an election to be
held in July and not on June 26,
as originally scheduled.

Canadian County, Enterprise Con¬
solidated School District No. 55

(P. O. R. R. No. 2, Geary),
Oklahoma

Bond Sale—The $7,500 furniture
and repair bonds offered for sale
on June 5 were sold recently as
follows: $7,000 maturing $1,000 in
1949 to 1955, as iy4s, and $500
maturing in 1956, as Is. The next
highest bidder was 100.03, for
iy4s.

Elmore City School District, Okla.
Bond Sale Details—The $15,000

furniture bonds awarded April 10
to R. J. Edwards, Inc. of Okla¬
homa City—v. 161, p. 2386—were
sold at par, a net interest cost of
1.09%, as follows: $8,000 matur¬
ing $2,000 on April 15, 1948 to
1951, as iy4s, and $7,000 maturing
on April 15, $2,000 in 1952 to 1954,
and $1,000 in 1955, as Is. '

Kingfisher, Okla.
Bond Sale Details—The $50,000

electric light bonds awarded on

June 1 to the Peoples National
Bank, of Kingfisher, were sold at
a price of 100.07, a net interest
cost of 1.089%, as follows: $21,000
maturing $7,000 on July 1, 1948
to 1950, as Is, and $29,000 matur¬
ing on July 1, $7,000 in 1951 to
1953, and $8,000 in 1954, as lVaS.
Interest J-J.

Kiowa County, Sedan Consolidated
School District No. 9 (P. O.
Route 3, Mountain View),

Oklahoma
Bonds Sale Details—The $11,-

000 building and furniture bonds
offered for sale on March 26 and
awarded to the First National
Bank & Trust Co. of Oklahoma
City, as Is—v. 161, p. 2497—were
sold at a price of 100.011, a basis
of about 0.998%.

Mangum, Okla.
Bond Offering—Basil R. Wilson,

City Clerk, will receive sealed
bids until 2 p.m. on June 18 for
the purchase of $250,000 semi¬

annual, water works bonds, not

exceeding 2% interest. .These
bonds are due $14,000 in 1948 to
1964, and $12,000 in 1965. The
above bonds were authorized at
the election held on June 5. /•'

Tipton, Okla.
Bond Issuance Planned — The

City Council is making plans to
issue $20,000 water supply bonds.

~

Weleetka, Okla.
Bonds Called — M. J. Hughey,

Town Treasurer, has announced
that the 1938 refunding bonds,
Nos. 33, 40, 49,- 80, 106, 108, 118
and 122 for $1,000 each, and Nos.
156, 187, 191, 192, 201 and 203 for
$500 each, amounting to $11,000,
were called for payment on June
1, at the Manufacturers Trust Co.,
New York City. t ; -

- * Wewoka, Okla.
Bonds Voted—An issue of $250,«-

000 bonds—$205,000 water bonds
and $45,000 sewer bonds—carried
at the election held on June 5.

OREGON •

Crook County, County School Dist.
(P. O. Prineville); Ore. - *

Bond Offering—Bessie Gittings,
District Clerk, will receive sealed
bids until June 25 for the pur¬
chase of $40,000 school bonds.

, Hood River, Ore.
Bond Election — An issue of

$60,000 swimming pool construc¬
tion bonds will be submitted to
the voters at the election to be
held on June 22. . ..y.;,'

Lafayette, Ore. y-
Bond Offering—Myrtle Blough,

Town Recorder, will receive
sealed bids until 8 p.m. on June
20 for the purchase of $15,000
water bonds, not exceeding 6%
interest. Dated July 1, 1945. These
bonds are due on July 1, from
1947 to 1953.7 '

Lane County School District No.
97J (P. O. Florence), Ore»

Bond Offering—Linna Nelson,
District Clerk, will receive sealed
bids until 8 p.m. on June 18 for
the purchase of $47,000 school
bonds.. Dated Aug.. 1, 1945. De¬
nomination $1,000. Due Aug. 1,
1946 to 1957. Bidders to name the
rate of interest. Principal and in¬
terest payable at the /County
Treasurer's office or at the fiscal
agency of the State in New York
City. Enclose a certified check
for 5%.

Marion County School Dist. No. 4

(P. O. Silverton), Ore.
Bond Issuance Planned — An

issue of $20,000 construction bonds
will be issued as a result of the
favorable election held on May
26. yy''vT;y;>^_iy;y-:':y y *

Medford, Ore.
Bonds Voted—J. R. Woodford,

City Recorder, has announced that
the following bonds amounting to
$825,000 were favorably voted at
the election held on June 12:

$78,000 intercepting sanitary sew¬
er bonds.

235,000 sewage disposal plant
bonds.

35,000 bridge construction bonds.
102,000 library construction and

remodeling bonds.
300,000 storm sewer construction

bonds.

75,000 park improvement bonds.

Molalla, Ore,
Bond Election—An issue of $8,-

600 fire truck purchase bonds will
be submitted to the voters at the
election to be held on June 22.

Multnomah County School District
No. 45 (P. O. Portland), Ore.

' Bond Sale Details—The $9,000
school bonds awarded Dec. 14
1944 to Fordyce & Co., of Port¬
land—v. 161, p. 2800—were sold
as 2s, at par. Dated Dec. 15, 1944.
These bonds are due $1,000 from
Dec. 15, 1946 to 1954 inclusive.

PENNSYLVANIA
East Stroudsburg School District,

Pennsylvania
Bond Sale—The $143,000 re¬

funding bonds offered for sale
on June 8—v. 161, p. 2275—were
awarded to Blair & Co., Inc., as

a+ n o-ice of a basis ofabout 0.8o%. Dated June 15, 1945.

Denomination $1,000. These
are due on June -15, as foiin s >
$8,000 in 1946, and $9,000 in
to 1961. The next highest Lrf47
was Halsey, Stuart & Co Td«
at a price* of 100.28.- - - »•

Lewiston, Pa.
I Bond Offering—Henry D
ral, Borough Manager, will Z"
ce'ive sealed bids until 7*30
(EWT), on June 25, for the 2*
chase of $40,000 coupon refundW
bonds, at not exceeding 7 £s
terest. Dated July 15, 1945 TV
nomination $1,000. Due' Jan n
as follows: $6,000 in 1946, $7 O0ff
in 1947 to 1950, and $6,000 in iff
Registered as to principals No bid7
combining two different rate?
will be considered. The bonds and
the interest thereon will be pav
able without deduction for taxes'•
except gift, succession or inheri¬
tance taxes, now or hereafter
levied thereon under any laws of
the Commonwealth, all of which
taxes the - Borough assumes and
agrees to pay. The bonds will be*
sold and delivered-to- the pur- j
chaser only, if and .after, the proI
ceedings authorizing the issuance
of such bonds have been approved
by - the Department of Internal '
Affairs, as required by Article III >
of the Municipal Borrowing Law
of June 25, 1941 (P. L. 159). En¬
close a certified check for 2% of
the face amount of the bonds
payable to the Borough. •-/ y*;
yyyy: Marcus Hook, Pa.
Bond Offering—R. C. Rennie

Borough .'Secretary, will receive
sealed bids until 8 p.m. (EWT) on 1
July 2 for.the purchase of $50,000V
coupon improvement bonds, not
exceeding 2% interest. •

( Dated July 1, 1945. Denomina- .

tion $1,000. Due July 1,-as fol- <
lows: $3,000 in 1946-to 1955, and ■

$2,000 in 1956 to 1965, Bonds ma- *

turing in 1951 to 1965, are call- ;
able- in whole or in part at the
option of the Borough at par and
accrued interest on July 1, 1950,
or on any interest paying date
thereafter. Rate of interest to be
in multiples of • % of 1%, and
must be the same for all of the
bonds. No bid combining two dif¬
ferent rates of interest will be ac¬

cepted. Registered as to principal
only. The bonds and the interest
thereon will be payable without
deduction for any tax or taxes,
except succession or inheritance 1

taxes, now or hereafter levied or
assessed thereon under any pres¬
ent or future law of the Com¬

monwealth, all of.which taxes the
Borough assumes and agrees to
pay. The bonds will be sold to
the highest responsible bidder, •
provided such bid is not less than
par and accrued interest. The
highest responsible bidder shall
be the one who, having complied
with the conditions of sale, offers
to take the whole amount of the
issue at the lowest interest cost
to the Borough, which shall be
determined by deducting from the
total.amount of interest,to be paid
on account of such bonds during
the life thereof, the amount of
premium offered, if any, over and
above the face amount of the is¬
sue. These obligations will be pay-
ble from unlimited ad valorem
taxes. The enactment, at any time
prior to the delivery of the bonds,
of Federal legislation which in
terms, by the repeal or omission
of exemptions or otherwise, sub¬
jects to a Federal income tax the
interest on bonds of a class or
character which includes these
bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligation under the
terms of the contract of sale and
entitle the purchaser to the re¬
turn of the amount deposited with
the bid. These bonds are issued
subject to the favorable . opinion
of Townsend, Elliott & Munson,
of Philadelphia, and will be de¬
livered to the purchaser only u
and after the proceedings au™or~
izing the issuance thereof hav
been approved by the Departme
of Internal Affairs.

, Enclose
certified check for 2% of the la
amount of the bonds, payable
£he Borough Treasurer.
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, , McKeesport, Pa. \
To Retire Street and Sewer Cer¬

tificates—The city plans to re¬
deem shortly the outstanding
street and sewer certificates
which have been in default.» The
court ruling that the city was
liable for this debt resulted in the
subsequent sale of an issue of re¬
funding bonds to cover cost of re¬
demption.

Philadelphia, Pa.
Plans Bond Redemption—It is

reported that the city is contem¬
plating the redemption of the out¬
standing balance of $5,161,900
4^4% bonds of the $15,000,000 is¬
sue of Sept. 16, 1925. Funds to re¬
deem the bonds, it is said, will
consist entirely of sinking fund
accumulations. -

Upper Chichester Township School
District (P. O. Ogden, R. F. D.,

Boothwyn), Pa.
Bond Offering—William Feist,

District Secretary,, will receive
sealed bids until 8 p.m. (EWT)
on July 3 for the purchase of $17,-
000 1, 1%, lte, 1%, 2, 21/4 or 2i/2%
coupon bldg. bonds. Dated July 1,

'1945. Denom. $1,000. Due July 1,
as follows: $3,000 in 1950, $4,000
in 1955, and $5,000 in 1960 and
1965. Bids will be received for
the entire issue at any ■ of the
above rates of interest but no bid
combining two different rates of
interest will be accepted. . Regis¬
tered as to principal only. The
bonds and the interest thereon
will be payable without deduction
for any tax or taxes, except suc¬
cession or inheritance taxes, now
or hereafter levied or assessed
thereon under -any present or
future law of the Commonwealth,
all of which taxes the District
assumes and agrees to pay. The
bonds will be sold to the highest
responsible bidder, provided such
bid is not-less than par and ac¬
crued interest. The highest- re¬
sponsible bidder shall be the one
who, having complied with the
condition of sale, offers to take
the whole amount of the issue at
the lowest interest cost to the
District, which shall be determined
by deducting from the total
amount of interest to be paid on
account of such bonds during the
life thereof, the amount of pre¬
mium offered, if any, over and
above the face amount of the is¬
sue. .These obligations will be
payable from ad valorem ta^es
within the taxing limitations im¬
posed by law Upon school districts
of this, class. The enactment, sat
any time prior to the delivery of
the bonds, of Federal legislation
which in terms, by the repeal or
omission of exemptions or other¬
wise, subjects to a Federal income
tax the-interest on bonds of a
class or character which includes
these bonds, will, at the election
of the purchaser, relieve the pur¬
chaser from his obligations under
the terms of the contract of sale
and entitle the purchaser to the
return of the amount deposited
with the bird. These bonds are
issued subject to the favorable
opinion of Townsertd, Elliott &
Munson, of Philadelphia, and will
be delivered to' the purchaser only
if and after the proceedings au¬
thorizing the issuance thereof
have been approved by the De¬
partment of Internal Affairs. En¬
close a certified check for 2% of
the face amount of the bonds,
payable to the District Treasurer.

RHODE ISLAND

Jamestown, R. I.
Second Mortgage Plan On Ferry

Property Sanctioned—At a recent
special election the voters au¬
thorized the town to accept a
second mortgage on the vJamesJ
town and Newport Ferry Co.
property, to provide security on
unsecured town notes for the $27,-
333.24 owed the town by the
Ferry Co. ■ ' ;
At the annual town financial

meeting on April 7, debate re¬
vealed that the Ferry Co, which
is owned by the town, owed on
some past notes the $27,333.
Whereas other funds loaned the
company by the town through
bond issues were secured by a
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first mortgage, these notes had no
security.
It was pointed out at the time

that if the Ferry Co. ceases to
operate, the town would be left
holding the bag on the notes, and
have no standing as a preferred
creditor. Accordingly, steps were
taken to have the notes secured

by a mortgage on the Ferry Co.
property. <

In connection with this, the
General Assembly passed an act
enabling the Ferry Co. to issue a
second mortgage for the amount
owed the town and yesterday saw
the taxpayers approve the town's
proceeding in the matter to accept
the mortgage. //,

SOUTH CAROLINA

Myrtle Beach, S. C.
Bond Sale—An issue of $150,-

000 series A, revenue bonds
offered for , sale. recently was
awarded to R. S. Dickson & Co.
.of Charlotte. The bonds are de¬
scribed as follows:

$12,000 2V4% water works system
refunding and improvement
bonds. Due $4,000 on July 1,
1946 to 1948.

138,000 2 3/4% water works system
refunding and improvement
bonds. Due July 1, as follows:
$5,000 in 1949 to 1951, $6,000
in 1952 to 1955, $7,000 in 1956
to 1958, $8,000 in 1959 to 1962,

v $9,000 -in 1963 to 1966, and
s $10,000 in 1967.
Dated July 1, 1945. Denomina¬

tion $1,000. Bonds maturing sub¬
sequent to July 1, 1948, are call¬
able from 1948 to,Jan. 1, 1956, at
104; from July 1, 1956, to Jan. 1,
1964, at 103; and thereafter at 102.
If part of the bonds are called,
the last maturing shall be called
first. Principal and interest pay¬
able at the Chemical Bank &
Trust Co., New York. These bonds
issued to refund callable Water
Works Revenue bonds, are special
obligations of the Town, payable
solely from the revenues derived
from the Water Works System
and constitute a lien upon the
revenues of the System, and of
any improvements, betterments,
expansions of additions thereto.
Additional bonds may be issued,
equally secured up to $100,000,
but only for the purpose of im¬
provements and "additions, and
only when the Debt Service Re¬
serve Fund is at least $5,000 plus
$1,000 for each $10,000 or fraction
thereof, of additional bonds. Also
the net earnings, after main¬
tenance and operation for one

year prior, shall equal 125% of
the total sum needed to pay the
principal and interest of the then
outstanding bonds and the pro¬
posed additional bonds for each
of the next succeeding two years.

Legality approved by Huger Sink-
ler, of Charleston.

SOUTH DAKOTA

Wallace, S.D.
Bond Sale—The $2,000 2*h%

refunding and funding bonds
offered for sale on June 5—v. 161,
p. 2498—were awarded to the
Farmers & Merchants Bank, of
Watertown. Dated June 1, 1945.
Denomination $500. These bonds
are due $500 on June 1, 1947,
1949, 1951 and 1953.

TENNESSEE

Bristol, Tenn.
Bond Offering—Fred V. Vance,

Mayor,- will receive sealed bids
until 3 p.m. on June 20 for the
purchase of $1,300,000 semi¬
annual, series A, electric revenue
bonds, not exceeding 3% interest.
Dated June 1, 1945. Denomina¬
tion $1000. Due $61,000 in 1948,
$62,000 in 1949, $63,000 in 1950,
$65,000 in 1951, $66,000 in 1952,
$67,000 in 1953, $69,000 in 1954,
$70,000 in 1955,» $71,000 in 1956,
$73,000 in 1957, $74,000 in 1958,
$75,000 in 1959, $77,000 in 1960,
$78,000 in 1961, $80,000 in 1962,
$82,000 in 1963, $83,000 in 1964,
and $84,000 in 1965. The bonds
are optional for redemption in
inverse numerical order, bonds
numbered 976 to 1300, inclusive,
maturing 1962 to 1965, on any in¬
terest payment date and bonds

numbered 1 to 975, inclusive, ma¬
turing in 1948 to 1962, on June 1,
1950, and any interest payment
date thereafter, all at par and ac¬
crued interest, plus a premium
per bond of one dollar fifty cents
per year or fraction thereof in¬
tervening between the date fixed
for redemption and the stated
maturity date of the bond. Rate
or rates of interest to be in multi¬

ples of Va of 1%. Not more than
two rates shall be specified, and
there shall be no more than one

rate for any one maturity. The
bonds will be awarded to the re¬

sponsible bidder whose bid re¬
sults in the lowest interest cost
to the City, computed to the fixed
maturities of the bonds. Premi¬
ums will be taken into considera¬
tion in computing interest cost
only if necessary to determine
which of two identical bids re¬

sults in the lowest interest cost.
The bonds are payable at the
City Treasurer's office and at a
bank to be named by the pur¬

chaser. The bonds are issued for
the acquisition of an electric sys¬
tem for said City through the pur¬
chase of properties now owned by
East Tennessee Light and Power
Company, and the extension, im¬
provement and repair of such
properties, and are payable solely
from the revenues to be derived
from the operation thereof after
prior payment from such reven¬
ues of the reasonably necessary
cost of operating, maintaining and
repairing the system. The City
will supply the approving opinion
of Chapman & Cutler, of Chicago.
All bids shall be in the form pre¬
scribed by the City and appearing
in the official statement, which
statement is available upon re¬
quest to the above attorneys. No
bid for less than par and accrued
interest will be accepted. The
purchase price of the bonds is to
be paid simultaneously with the
conveyance of the aforesaid sys¬
tem to the City, and delivery will
be made in New York City or
such other place as may be fixed
for the closing of the transaction.
The agreement constituted by the
successful proposal and its accep¬
tance will be subject to cancella¬
tion at the option of either the
purchaser or the City if delivery
of the bonds has not been com¬
pleted within 40 days from the
date of sale. It is presently antici¬
pated that the closing date will be
June 29. The City reserves the
right to deliver an interim cer¬
tificate or certificates on the date
of closing, but will have the de¬
finitive bonds available for deliv¬
ery within 30 days from the date
of sale. Enclose a certified check
for 2% of the amount of the bonds
payable to the City Treasurer.

Claiborne County (P. O.
Tazewell), Tenn.

Bond Call — J. Kyle Kivett,
County Judge, has announced that
the County calls for payment on
August 1, at par and accrued in¬
terest, the 5% refunding highway
bonds Nos. 200, 205 to 214, 225
and 226, for $500 each, amounting
to $6,500, dated June 1, 1936. Said
bonds are payable at the Central
Hanover Bank & Trust Co., New
York City, however, holders are
requested to forward said bonds
to the trust department of the
American National Bank, Nash¬
ville, for payment. Bonds should
have attached Aug. 1, 1945, and
subsequent coupons.
Interest will cease to accrue on

said bonds on date called, unless
default shall have been made in
the payment thereof.

Elizabethton, Tenn.

Bond Offering—J. C. Bowers,
Mayor, will receive sealed bids
until 3 p.m. on June 21 for the
purchase of $820,000 semi-annual,
Series A, electric revenue bonds,
not exceeding 3 ¥2% interest.
Dated June 1, 1945. Denomina¬
tion $1,000. Due $38,000 in 1948,
$39,000 in 1949, $40,000 in 1950,
$41,000 in 1951, $42,000 in 1952,
$43,000 in 1953, $44,000 in 1954
and 1955, $45,000 in 1956, $46,000
in 1957, $47,000 in 1958, $48,000

Municipal Bond Sales in May
kong-term financing ky States and municipal governments dur¬

ing the month of May aggregated $36,773,714, with a substantial part

u ]VS, typical diminutive war-time total being contributed by a
handful of borrowers, i The larger offerings included $4,000,000 State
of South Carolina, $3,500,000 Tacoma, Wash., $1,854,000 Clearwater,
Fla., $1,812,000 State of Mississippi, and $1,500,000 each by Harris
County Houston Ship Channel Navigation District, and Louisville,
Kentucky.

While financing for refunding purposes accounted for $9,120,500 of
the May sales, this was a considerably lower proportion of the grand
total than has been generally true in each month since the war began.
Thus, there was evidence last month of at least a partial reversal of
the trend of municipal financing toward a greater volume of new
capital borrowing. Moreover, there is good reason to expect, further
improvement in this respect during the coming months. A note¬
worthy example is furnished in the forthcoming award by the City
of Oakland, Calif., of $15,754,000 bonds, proceeds of which will be
used to finance a series of new capital projects. ' \

The month of May proved an exceedingly productive period for
portfolio awards, with the John Hancock Mutual Life Insurance Co.,
Boston, operation attracting the widest attention. This was to be ex¬
pected as it constituted the largest single venture of is kind/ even
though the company elected to dispose of only $29,471,000 bonds,
rather than $52,379,000 as was intended.

The $22,908,000 bonds for which bids were rejected included $19,-
408,000 New York City obligations, and it was this circumstance
that was largely responsible for the improvement in the market for
city issues that developed coincident with disclosure of the company's
decision. Actually, the entire market moved toward higher levels,
thereby recouping much of the ground lost, pricewise, prior to con¬
clusion of the John Hancock sale. f

While short-term municipal financing in May aggregated $31,-
782,000, approximately $22,000,000 of this was accounted for by vari¬
ous local housing authorities, which disposed of that amount of notes.
Another important temporary credit operation was the $5,000,000
loan obtained by the City of Boston, Mass.

As for United States Possession financing in May, this consisted
of an award of $5,000,000 bonds by the Puerto Rico Water Resources
Authority...:'■ v .■■■/■;;' '■ .

Canadian municipal borrowing was done in small volume, with
Calgary, Alberta, and Toronto, Ontario, contributing practically all
of the month's output of $2,140,550. V , r

In the following table we furnish a comparison of all the various
forms of obligations put out in May for the last five years:/

Permanent loans (U. S.)-»
♦Temporary loans (U. S.—
Canadian loans (permanent):
Placed in Canada —

Placed in United States.-
Bonds of U. S. possessions-

Total

1945 1944
$ $

36,773,714 159,854,766
31,782,000 20,287,974

2,140,550
None

5,000,000

None

9,150,000
None

1943
$

36,473.632
31,543,338

2,917,000
None

None

1942
t'j •). •

1941

30,798,098 110,525.625
63,001,000 138,585,506

2,440,063
None

None

'

90,000
None
None

_____ 75,696,264 189,292,740 70,933,970 96,239,161 249,201,131
♦Including temporary securities issued by N. Y. City: None in May, 1945; nbne in

May, 1944; none in May, 1943; none in May, 1942; none in May 1941.
The number of municipalities emitting permanent bonds and

the number of separate issues made during May, were 137 and 149
respectively. This contrasts with 104 and 113 for April.4 r '

For comparative purposes we add the following table, showing
the aggregates of long-term domestic issues for May and the five
months for a series of years;

Year-

1945—
1944_—.
1943—

1942—
1941.

1940
1939—

1938——

'

;-y"j ,rt.; •

Month of For the , ; Month of For the
May Five Months Year— May Five Months

$36,773,714 $395,776,736 1937L-—$51,219,386 $444,755,296
159 854,766 276.503,030 1936——— 105,152,749 505,848.680
36,473,632 215,263,304 1935——. 78,274,868 535,274,577
30.798,098 300,116,021 1934— 79,788,577 404,443.913
110 525,625 519,664,021 1933——* 44,790.533 123,026,591
50 067,852 - 466,066,804 1932—— 87,334,298 439,675,147
101,548,623 / 453,554,887 1931—— 174,998.521 730,576,915
93,150,722 364,544,089 '■ .

(List of individual domestic issues sold during May will appear
in next Monday's issue).

$50,000 in 1962, $51,000 in 1963,
$52,000 in 1964, and $53,000 in
1965. The bonds are optional for
redemption in inverse numerical
order, bonds numbered 616 to
820, inclusive, maturing in 1962
to 1965 on any interest payment
date and bonds numbered 1 to
615, inclusive, maturing in 1948
to 1962 on June 1, 1950 and any
interest payment date thereafter,
all at par and accrued interest,
plus a premium per bond of one
dollar fifty cents per year or frac¬
tion thereof intervening between
the date fixed for redemption and
the stated maturity date of the
bond. Rate or rates of interest
to be in multiples of Va of !%•
The bonds are payable at the
City Treasurer's office and at a
bank to be named by the pur¬
chaser. The bonds are issued for
the acquisition of an electric sys¬
tem for the City through the pur¬
chase of properties now owned
by East Tennessee Light & Power
Company, and the extension, im¬
provement and repair of such
properties, and are payable solely
from the revenues to be derived
from the operation thereof after
prior payment from such revenues
of the reasonably necessary cost
of operating, maintaining and re¬
pairing the system.

Erwin, Tenn.

Bond Offering—G. F. Shull,
Mayor, will receive sealed bids

in 1959' and 1960, $49,000 in 1961, until 10 a.m. on June 22 for the

purchase of $425,000 series A,
semi-annual, electric revenue
bonds, not exceeding 3^% inter¬
est. Dated June 1, 1945. Denom¬
ination $1,000. Due $20,000 iri 1948
and 1949, $21,000 in 1950 and 1951,
$22,000 in 1952 and 1953, $23,000
in 1954 to 1956, $24,000 in 1957
and 1958, $25,000 in 1959 and I960,
$26,000 in 1961 to 1963, and *$27,-
000 in 1964 and 1965. The bonds
are optional for redemption in
inverse numerical order; bonds
numbered 320 to 425, inclusive,
maturing in 1962 to 1965, oh any
interest payment date and bonds
numbered 1 to 319, inclusive ma¬
turing in 1948 to 1961, on June 1,
1950 and any interest payment
date thereafter, all at par and
accrued interest, plus a premium
per bond of one dollar fifty cents
per year or fraction thereof inter¬
vening between the date fixed for
redemption and the stated matur¬
ity date of the bond. Rate or rates
of interest to be in multiples of
Va of 1%. Not more" than two
rates shall be specified, and there
shall be no more than one rate
for any one maturity. The bonds
are payable at the Town Treas¬
urer's office, and at a bank to be
named by the purchaser.*■ The
bonds are issued for the acquisi¬
tion of an electric system for the
Town through the purchase of
properties now owned by East
Tennessee Light and Power Co.,
and the extension, improvement
and repair of such properties, and
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are payable solely from the rev¬
enues to be derived from the op-'

eration thereof after prior pay¬
ment from such revenues of the

reasonably necessary cost of op¬

erating, maintaining and repairing
the system. . ,• <

Greeneville, Tenn.
Bond Offering—J. S. Bernard,

Mayor, will receive sealed bids
until 3 p.m. on June 22 for the
purchase of $900,000 series A,
electric revenue bonds, not ex¬

ceeding 3 Vz % interest. Dated June
1, .1945. Denomination $1,000.
Due $41,000 in 1948, $42,000 in
1949, $43,000 in 1950, $44,000 in
1951, $45,000 in 1952, $46,000 in
1953, $47,000 in 1954, $48,000 in I
1955, $49,000 in 1956, $51,000 in
1957, $52,000 in 1958, $53,000 in
1959, $54,000 in 1960, $55,000 in
1961, $56,000 in 1962, $57,000 in
1963, $58,000 in 1964, and $59,000
in 1965. The bonds are optional
for redemption in inverse numer¬
ical order, bonds numbered 676
to 900. inclusive, maturing in
1962 to 1965, on any interest pay¬
ment date and bonds numbered
1 to 675 inclusive, maturing in
1948 to 1962, on June 1, 1950,
and any interest payment date
thereafter, all at par and accrued
interest, plus a premium per
bond of one dollar fifty cents per

year or fraction thereof interven¬
ing between the date fixed for

'

redemption and the stated matur¬
ity date of the bond. Rate or

rates of interest to be in multiples
of y4 of 1%. Not more than two
rates shall be specified, and there
shall be no more than one rate of

any one maturity. The bonds are

payable at the Town Treasurer's
office and at a bank to be named

by the purchaser. The bonds are

issued for the acquisition of an
electric system for said Town

through the purchase of proper¬
ties now owned by East Tennessee
Light and Power Co., and the ex¬

tension, improvement and repair
of such properties, and are pay¬
able solely from the revenues to
derived from the operation thereof
after prior payment from such
revenues of the reasonably neces¬
sary cost of operating, maintain¬
ing and repairing the system.

Johnson City, Tenn.
Bond Offering — Welsford P.

Artz, Mayor, will receive sealed
bids until 10 a.m. on June 21 for
the purchase of $2,303,000 semi-
anual, series A, electric revenue

bonds, not exceeding 3x/2% inter¬
est.

Dated June 1, 1945. Denomina¬
tion $1,000. Due $110,000 in 1948
to 1950, $115,000 in 1951 and 1952,
$120,000 in 1953 and 1954, $125,000
in 1955 and 1956, $130,000 in 1957
and 1958, $135,000 in 1959 and
1960, $140,000 in 1961 and 1962,
$145,000 in 1963 and 1964, and
$153,000 in 1965. The bonds are

optional for redemption in in¬
verse numerical order, bonds
numbered 1728 to 2303, inclusive,
maturing in 1962 to 1965, on any
interest payment date and bonds
numbered 1 to 1727, inclusive,
maturing in 1948 to 1962, on June
1, 1950, and any interest payment
date thereafter, all at par and ac¬
crued interesj;, plus a premium
per bond of one dollar fifty cents
per year or fraction thereof inter¬
vening between the date fixed for
redemption and the stated matur¬
ity date of the bond. Rate or rates
of interest to be in multiples of
of 1%. Not more than two rates
shall be specified, and there shall
be no more than one rate for any
one maturity. The bonds are pay¬
able at the City Treasurer's office
and at a bank to be named by the
purchaser. The bonds are issued
for the acquisition of an electric
system for the city through the
purchase of properties now owned
by East Tennessee Light and Pow¬
er Company, and the extension,
improvement and repair of such
properties, and are payable solely
from the revenues to be derived
from the operation thereof after

prior payment from such revenues

of the reasonably necessary cost
of operating, maintaining and re¬

pairing the system.

TEXAS

Cherokee Consolidated Community
School District No. 22, Texas
Bond Sale Details—The $45,000

school house bonds offered for

sale recently and awarded to the
State Permanent School Fund, for
$10,00 as 2s, and $35,000 as 2%s—
v. 161, p. 2276—were sold at a

price of 100.111, a net interest
cost of about 2.67%. Interest
payable M-N.

, , " Denton, Texas
Bonds Defeated—The $1,500,000

revenue bonds submitted to the
voters at the election held on

June 12, failed to carry.

Denver City, Sligo Independent
School District, Texas

Bond Sale—The $48,000 school
house bonds offered for sale on

June 8—v. 161, p. 2498—were
awarded, to B. V. Christie & Co. of
Houston, as 1V4S, at a price! of
100.28, a basis of about 1.16%.
Dated June 15, 1945. / Denomina¬
tion $1,000. These bonds are due
on June 15, as follows: $9,000 in
1946 and 1947, and $10,000 in 1948
to 1950. The next highest bidder
was the Dallas Union Trust Co. of

Dallas, for iy4S, at a price of
100.17

George V. Rotan County (P. O.
Houston), Texas

Bond Sale—The $956,000 vari¬
ous Texas municipal bonds offered
for sale on June 6—v. 161, p. 2498
—were sold for a price of $1,120,-
525, or an average dollar price of
about 117.21.

Gonzales, Texas
Bond Sale Details—The $60,000

sewage disposal plant revenue

bonds offered for sale on Feb. 2

and awarded to the Columbian
Securities Corp., of San Antonio,
at a price of 100.375—v. 161, p.
928—were sold at a net interest
cost of 2.207%, as follows: $10,000
maturing $2,000 on March 1, 1947
to 1951, as 2s, and $50,000 matur¬
ing on March 1, $3,000 in 1952 to
1961, and $4,000 in 1962 to 1966, as
2i/4s. Denomination $1,000.

Harris County Fresh Water Supply
District No. 8 (P. O. Bay-

town), Texas
Bond Sale—The $12,000 4y4%

water revenue bonds offered for
sale on Dec. 7, 1944 were awarded
to B. V. Christie & Co., of Hous¬
ton. Dated April 1, 1942. These
bonds are due on April 1, as fol¬
lows: $500 in 1949 to 1966,-and
$1,000 in 1967 to 1969, optional on
April 1, 1957.
Sale Details—The $28,000 31/2%

sewer revenue bonds awarded
to C. V. Christie & Co., of Hous¬
ton—v. 161, p. 255—mature on

April 1, as follows: $1,000 in 1947
to 1969, and $5,000 in 1970, op¬
tional on April 1, 1957. Dated Oct.
1, 1944. V: ' yCVV-

Montague County (P. O.
Montague), Texas

Warrant Issue— Marketing of
$50,000 road and bridge time war¬
rants is being arranged by C. N.
Burt & Co., of Dallas. These war¬

rants are due not later than 1965.

Mt. Selman Independent School
District,Texas

Bond Sale Details—The $16,000
refunding bonds offered for sale
on April 24 and awarded to Russ
& Co., of San Antonio—v. 161,
p. 1936—were sold as 4s, at par.
Dated April 10, 1945. Denomina¬
tions $1,000 and $500. These bonds
are due on April 10, as follows:
$500 in 1946 to 1953 and $1,000 in
1954 to 1965.

Weimar, Texas
Bonds Voted—An issue of $30,-

000 street improvement bonds,
not exceeding 2% interest, was

favorably voted at the election
held on May 15.

VIRGINIA

Bristol, Va.

Bond Offering—T. W. Preston,
Mayor, will receive sealed bids

^ until 10 a.m. on June 20 for the
1 purchase of $1,250,000 semi¬
annual, electric revenue bonds,

not exceeding 3y2 % interest.
Dated June 1, 1945. Denomina¬
tion $1,000. Due $60,000 in 1948
to 1951, $65,000 in 1952 to 1955,
$70,000 in 1956 to 1958, $75,000 in
1959 to 1962, and $80,000 in 1963
to 1965. The bonds are optional
for .redemption in inverse nu¬
merical order, bonds numbered
938 .to 1250, inclusive, maturing
in 1962 to 1965, on any interest
payment date and bonds numbered
1 to. 937, inclusive, maturing in
1948 to 1962 on June 1, 1950, and
any interest payment date there¬
after, all at par and accrued in¬
terest, plus a premium per bond
of one dollar fifty cents per year
or fraction thereof intervening
between the date fixed for re¬

demption and the stated maturity
date of the bond. Rate or rates
of interest to be in multiples of
y4 of 1%. Not more than two
rates shall be specified, and there
shall be no more than one rate
for any one maturity. The bonds
v/ill be awarded to the responsible
bidder whose bid results in the
lowest interest cost to the City,
computed to the fixed maturities
of the bonds. Premiums will be
taken into consideration in com¬

puting interest cost only if neces¬
sary to determine which of two
identical bids results in the lowest

interest cost. The bonds are pay¬
able at the City Treasurer's office
and at a bank to be named by the
purchaser. The bonds *are issued
for the acquisition of an electric
system for said City through the
purchase of properties now owned
by East Tennessee Light and
Power Company, and the exten¬
sion, improvement and repair of
such properties, and are payable
solely from the revenues to be
derived from the operation
thereof after prior payment from
such revenues of the reasonably
necessary cost of operating, main¬
taining and repairing the system.
The City will supply the approv¬

ing opinion of Chapman & Cutler,
of Chicago. All bids shall be in
the form prescribed by said City
and appearing in the official
statement, which statement is
available upon request to the
above attorneys. No bid for less
than par and accrued interest will
be accepted. The purchase price
of the bonds is to be paid simul¬
taneously with the conveyance of
the aforesaid system to the City,
and delivery will be made in New
York City or such other place as

may be fixed for the closing of
the transaction. The agreement
constituted by the successful pro¬
posal and its acceptance will be
subject to cancellation at the op¬
tion of either the purchaser or the
City if delivery of the bonds has
not been completed within forty
days from the date of sale. It
is presently anticipated that the
closing date will be June 29. The
City reserves the right to deliver
an interim certificate or certifi¬
cates on the date of closing, but
will have the definitive bonds
available for < delivery within
thirty days from the date of sale.
Enclose a certified check for 2%
of the amount of the bonds, pay¬
able to the City Treasurer.

Wise, Va.
Bond Call—F. S. Givins, Mayor,

has announced that all outstand¬
ing series of 1937, 4% refunding
bonds of an issue of $100,000, are
called for payment on September
1, at par and accrued interest.
Dated March 1, 1937. Bonds of
this issue, with all unmatured
coupons attached, should be pre¬
sented for payment to the Chase
National Bank, New York City.
Interest ceases on date called.

WASHINGTON

Clallam County Public Utility Dis¬
trict (P. O. Port Angeles),

Washington
Bond Sale Details — John Nu-

veen & Co., of Chicago, Wm. P
Harper & Son & Co., of Seattle^
and Richards & Blum, of Spokane
Fordyce & Co., of Portland, and
Wiliam P. Harper & Sons & Co.,
of Seattle, composed the group
that recently purchased the $700,-
000 revenue refunding bonds—
v. 161, p. 2500. The issue consists

of $242,000 maturing May 15, $13,-
000 in 1947, $14,000 in. 1948 and
1949, $15,000 in 1950 to 1952, $16,-
000 in 1953 and 1954, $17,000 in
1955 to 1957, $18,000 in 1958 to
1960, $19,000 in 1961, as 2y4s;
$258,000 maturing May 15, $19,000
in 1962 and 1963, $20,000 in 1964
and 1965, $21,000 in 1966 to 1968,
$22,000 in 1969, : $23,000 in 1970
and 1971, $24,000 in ,1972, and
$25,000 in 1973, as 2y2s and $200,-
000 maturing May 15, 1975, as
2.40s. Interest ' M-N. ;All these
bonds are dated May 15, 1945.

Clark County School District No.
114 (P. O. Vancouver), Wash.
Bond Election— An issue of

$80,000 site purchase and con¬
struction bonds, not exceeding 6%
interest will be submitted to the
voters at the election to be held
on June 30. These bonds are due
in 2 to 20 years, optional in 3
years, • >

Cowlitz County Diking District
No. 13, Wash.

Asks Debt Liquidation1—Vincent
White, Assistant Director of the
State Department of Conservation
and Development, recently con¬
ferred with County Treasurer
George E. Secord regarding the
possible settlement of the finan¬
cial problems of the District,
which is situated south of Kelso.
Mr. Secord is attempting to make
arrangements with the State to
retire the $18,000 it purchased in
1933 and which has been in de¬

fault for a number of years.

Klickitat County School District
f No. R.400 (P. O. Goldendale),

Washington
Bond Offering—Roy E. Crooks,

County Treasurer, will receive
sealed bids until 10 a.m. on June
16 for the purchase of $16,000
school bonds, not exceeding 3%
interest. Dated June 1, 1945. De¬
nomination $500. Due June 1, as
follows: $500 in 1947 to 1953, $1,-
000 in 1954 to 1964, and $1,500 in
1965. The District reserves the

right to redeem any or all un¬
matured and outstanding bonds
at par on any interest payment
date on and after 5 years from
date of issue. Legality to be ap¬
proved by Preston, Thorgrimson,
Turner, Horowitz & Stephan, of
Seattle. Enclose a certified check
for 5%.

Okanogan County Public Utility
Dist. No. 1 (P. O. Okanogan),

Washington
Bond Sale—The 3%, series of

1944, First Lien Electric revenue

bonds amounting to $2,300,000,
offered for sale recently, were
awarded to a syndicate composed
of Stranahan, Harris & Co., Inc.,
of Toledo, Allen & Co., of New
York, Robert Hawkins & Co., of
Boston, Irving J. Rice & Co. of
St. Paul, McDougal & Condon, of
Chicago, and Leedy, Wheeler &
Co., of Orlando.

Dated Dec. 1, 1944, Denomina¬
tion $1,000. Due Dec. 1, as follows:
$62,000 in 1947, $64,000 in 1948,
$66,000 in 1949, $69,000 in 1950,
$71,000 in 1951, $73,000 in 1952,
$75,000 in 1953, $78,000 in 1954,
$80,000 in 1955, $83,000 in 1956,
$85,000 in 1957, $87,000 in 1958,
$90,000 in 1959, $92,000 in 1960,
$95,000 in 1961, $98,000 in 1962,
$101,000 in 1963, $68,000 in 1964,
$71,000 in 1965, $74,000 in 1966,
$78,000 in 1967, $81,000 in 1968,
$85,000 in 1969, $89,000 in 1970,
$92,000 in 1971, $96,000 in 1972,
$99,000 in 1973, and $98,000 in
1974. Redeemable, at the option
of the District, on 30 days' prior
published notice, on or after Dec.
1, 1946, in whole at any time, or
in part, in the reverse order of
numbering on any interest pay¬
ment date, at 103 if redeemed on
Dec. 1, 1946 or thereafter to and
incl. June 1, 1949; at 102 if re¬
deemed on Dec. 1, 1949 or there¬
after to and incl. June 1, 1951, at
101 if redeemed on Dec. 1, 1951 or
thereafter to and incl. June 1,
1954; and at 100 if redeemed Dec.
1, 1954 or thereafter prior to ma¬
turity. Principal and interest pay-
a!?J.e District Treasurer's
office or at the fiscal agency of

the State, in New York City tk
legal opinion of Wood, Hoffm;
King & Dawson, :of New Ya??'
states that these bonds have beenauthorized and issued in accord
ance with the Constitution
statutes of the State includine cu
1 of the Laws of Washhlw
1931, as amended, and constftV??'
valid and legally binding ob " e
tions of the District, payable sole
ly from the revenues of the elep"
trie utility of said District, and
said bonds constitute a chaml
upon said revenues superior
the charge upon said revenues for
the payment of principal of and
interest on $402,000 Second Lien
Electric Revenue Bonds, SeriJ
1944, of said District, which bonds
are dated Dec. 1, 1944. The Bond
Resolution and State Law require
the District to establish rates and
charges for electric service ren¬
dered all customers, ^ public' and
private, which shall be fair and
non-discriminatory, and adequate
to provide sufficient revenues to
meet the payments of principal
and interest of this bond issue
and on such bonds as may in the
future be issued pursuant to the
terms of the Resolution, together
with such sums which are neces¬
sary to pay operating and main¬
tenance expenses, and to provide
funds for repair, renewal and re¬

placement of the District's elec¬
tric system. By law, the District
is permitted to levy for operating
purposes an annual ad valorem
tax of two mills against all tax¬
able property located within the
County. - -

Port of Pasco, Wash.
Bond Award Pending—The

$90,000 revenue bonds offered for
sale on June 8—v. 161, p. 2500—
were bid highest for by Murphey,
Favre & Co., and the Pacific
Northwest Co., both of Spokane,
jointly, as 3V2S, at a price of
100.011, a basis of about 3.495%.
Dated June 1, 1945. Denomina¬
tion $1,000. These bonds are due
on June 1, as follows: $3,000 in
1947 and 1948, $4,000 in 1949 to
1954, $5,000 in 1959 to 1960, and
$6,000 in 1961 to 1965. Award was
scheduled to be made within five

days.

WEST VIRGINIA

Moundsville, W. Va.
Bonds Defeated —The $200,000

municipal building,- fire truck
purchase and equipment bonds
submitted j tp the voters at the
election held on June 5, failed to
carry. •' ' \ ;

Parkersburg, W. Va.
Bond Sale—The $39,500 hospital

bonds offered for sale recently—
v. 161, p. 2604—were awarded to
Walter, Woody & Heimerdinger,
of Cincinnati, as 2%s, at par.
These bonds are due serially over
a period of 20 years.

West Virginia (State of)
Bond Offering— Clarence W.

Meadows, Chairman of the Board
of Public Works, will receive
sealed bids until 1 p.m. (EWT),
on June 20, jfor the purchase of
125 lots of general obligation
bonds of political sub-divisions of
the State, amounting to $4,769,000.
These bonds are now owned by
the State Workmen's Compensa¬
tion Fund and it is intention or
the State to invest the proceeds or
sale in 7th War Loan bonds. ;

WISCONSIN

Hartford, Wis.
Bond Sale Details—Of the $500,-

000 power plant revenue bonds of¬
fered for sale recently and award¬
ed to Stifel, Nicolaus & Co., 0
Chicago, at a net interest cost 0
1.299%,—v. 161, p. 2388—a block
of $300,000 are to be issued now.
They will bear interest at 1kib*
dated June 1, 1945 and in the de¬
nomination of $1,000. These bonds
mature on June 1, as follows: $h>r
000 in 1948 to 1950, $14,000 in 1951
to 1955, $15,000 in 1956 to 1^,
$16,000 in 1960 to 1964, and $1 r
000 in 1965 to 1967. The balance
$200,000 will be taken up by w.
successful bidder at a later ciai .
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