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ACF-Brill Motors Co.—Annual Report—
On Aug. 1, 1944, American Car and Foundry Motors Co. was merged

with Brill Corp., and the name of the surviving company (Brill Corp.)
was changed to ACF-Brill Motors Co.
Subsequent to Aug. I, 1944, the effective date of the merger, a sim¬

plification of the corporate structure of the surviving company was
enected—this by the liquidation of the J. G. Brill Co. (of fa.), the
J. G. Brill Co. of Mass., the ACF Motors Co., the Fageol Co. (Ohio)
and the Fageol Motors Co. (Ohio) and the transfer of their assets
to the ACF-Brill Motors Co. on Dec. 31, 1944. This leaves ACF-Brill
Motors Co. with but one subsidiary, wholly owned, namely, Hall-Scott
Motor Car Co. (Calif.).

Business on Hand—During the year the activities of the J. G. Brill
Co. and of Hall-Scott Motor Car Co. were given over almost exclusively
to the production of material for war. As of Dec. 31, 1944 the dollar
value of "war work" on the books totaled $17,605,000—of which
$2,281,000 was on the books of ACF-Brill Motors Co. and $15,324,000
on the books of Hall-Scott Motor Car Co. Since the close of the year
1944 and up to March 1, 1945 this volume on the books of Hall-Scott
Motor Car Co. has been increased by $3,367,000.

Consolidated Statement of Income, 5 Months Ended Dec. 31, 1944
Net sales . _ V- $10,578,945
Cost of sales.... —— —- 8,678,395
Selling, servicing and admin, and general expenses— _ 572,957

Gross profit — — $1,327,593
Other income (net) — —- 84,061

Total income . $1,411,654
Interest on funded debt .—-— 112,500
Interest on bank loans— —_— — 42,222
Proy. for renegotiation of profits on war contracts and 1 v
Federal taxes on income , * 980,000

confirming this amount. Company then exercised its privilege under
the law to petition for a hearing on this matter in the tax court.
The shareholders will be asked to consider and vote upon a similar
resolution concerning renegotiation for the year1943."

Net income __ $276,932

^ ; Consolidated Balance Sheet, Dec. 31, 1944 v-

Assets—Cash in banks and on hand, $6,617,527; marketable secur¬
ities, at cost, $70,555; notes and accounts receivable, trade, $171,740v-
Other accounts receivable (inci. $2,947,603 U. S. Govt.), $1,790,681;
inventories, $7,726,676; miscellaneous investments, less reserves, $21,962;
post-war refund of Federal excess profits tax, $472,819; property, plant
and equipment (after allowance for depreciation and amortization of
$4,944,153), $3,853,104; Investment in idle plant at St. Louis, Mo.,
$139,700; prepaid and deferred accounts, $187,203; cash in banks and
on hand, $115,637; total, $23,167,604.

Liabilities—Notes payable, bank, .$2,000,000; accounts payable, trade
and others, $1,475,392; due to stockholders pursuant to agreement of
merger (contra), $50,212; accrued salaries and wages, corporate taxes,
interest, etc., $236,487; provision for renegotiation of profits on war
contracts and Federal taxes on income, $4,024,898; provision for other
current liabilities, $1,337,000; 6% income debentures due Dec. 31, 1969,
$4,500,000; liability for deductions from employees for war bonds and
taxes (contra), $115,637; reserves for contingencies, $1,089,200; capital
stock (par $2.50), $2,405,710; capital surplus arising from recapitaliza¬
tion, $16,656,136; earned surplus since Aug, 1, 1944, $276,932; total,
$23,167,604.—V. 161, p. 873.

Acme Steel Co. (& Subs.)-
Calendar Years—

Net Sales —

Cost of products sold

Gross profit
Selling, admin, and general expenses
Provision for depreciation-,,
Amortiz. of emergency facilities....
Amortization of patents..

Operating profit ___

Other income —

—Annual Report—
1944 1943

$41,613,741 $35,811,848
25,638,182 20,709,452

1942

$27,097,985
15,064,302

Prov. for Federal and Canadian
nonWl income taxes and surtax.

•Fed. and Canadian exc. prof, taxes.
Underprovision or cverprovision (Cr)
for prior year... ____

Provision for contingencies—

$15,975,559 $15,102,397 $12,033,683
6,504,370 5,612,583 4,697,524
559,418 568,793 576,637

792,764 723,448 589,395
4,131 3,671 3,256

$8,114,876 $8,193,902 $6,166,870
Drl89,244 £>rl43,896 42,593

. $7,925,631 $8,050,006 $6,209,463

912,000 907,000 906,622
4,819,500 4,729,000 3,144,212

Cr86,584 428 15,641
250,000 418,932 /360.068

Net profit ... 1 • $2,030,716 $1,994,646 $1,782,921
Dividends paid _ . 1,148,378 ,1,148,378 1,148,378
Number of shares outstanding 328,108 328,108 328,108
Earnings per share ... ... $6.19 $6.08 $5.43
*After refundable portion of $539,500 In 1944, $543,000 in 1943 and

$360,068 in 1942.
Renegotiation

The report states: "At the annual meeting last year, the share¬
holders approved the proposed action of the board of directors to
refuse to accept a determination of the Price Adjustment Board of
the War Department, setting the amount of excess profits on 1942
business to be returned to the Government by the company. This
action was later taken by the board and resulted in a unilateral
determination of the Under Secretary of War,. Robert P. . Patterson,
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Quarterly Earnings— .

Quarter Ended—
Operating profit
Federal excess profits tax
Less, post-war refund (Cr)
Federal normal and surtax
Reserve for contingencies—

Mar. 31, '45 Dec. 31, '44 Mar. 31, '44
$2,447,847 $1,901,751 $2,104,934
1,737,816 V: 1,294,322 1,463,485
173,781 129,432 146,349
220,462 220,462 220,462
75,000 Cr39,875 146,349

Consolidated Balance Sheet,

Assets

Cash in banks, in transit and office funds-
Dominion of Canada victory loan bonds..—.
•Trade notes and accounts receivable
Inventories ——-

Other assets —

tProperty, 'plant and equipment—
Emergency facilities (less amortization)..
Construction in process—— ,

Patents (less amortization)____ ...—

Prepaid insurance, taxes, etc.. ....

Dec. 31

1944

$3,244,993
135,811

2,765,260
5,139,394
1,176,286

.. 6,515,348

.. 1,467,273
117,255

-v 54,291
67,055

1943

$4,436,802
112,960

2,896,640
5,272,624
722,587

6,532,443
2,150,010
224,079
54,402
72,039

Total — - $20,682,966 $22,474,586
Liabilities— - - :

Trade accounts • ■ $912,573
Salaries, wages, commissions and bonus-——--> 595,150
Employees' war bond payments — 76,674
Payroll - taxes ; • 66,276
Accrued Federal capital stock and local taxes.. 240,000
Federal and Canadian taxes on income.. 560,059
Additional taxes for prior year :——
Reserves 606,000
Capital stock (par $25) —. 8,202,700
Earned .surplus — ... 9,423,535

$949,424
> 281,261

90,727
- 69,433
236,500

3,120,652
526,681
456,011

8,202,700
8,541,197

Total ——$20,682,966 $22,474,586

♦After reserves of $79,077 in 1944 and $80,455 in 1943. tAfter
reserves for depreciation of $8,712,250 in 1944 and $8,172,936 in 1943.

Net profit - $588,351 $556,274 $420,987
♦Earnings per share _________$1.79 1.70 > $1.28
•Based on 328,108 shares.

Clarence S. Traer, President, at the annual meeting, reported 1944
as a record year in production of strip steel, all under directives of
WPB. 1944 tonnage in hot rolled strip totaled 426,000 tons as com¬
pared with the previous high of 379,100 tons established in 1641. The
hot strip rate of operation was 75% of capacity.

1944 production of cold rolled strip, which was also under directives,
was 140,200 tons, slightly under the 1943 rceord. The operating rate
was 68%.

Percentagewise, the company's production in Specialty products was
practically unchanged from 1943, while its total commercial strip
tonnage increased 71%. Much of the latter was for airpiane landing
mats and other critical military items. Traer stated that the failure
of the 16.2% increase in net sales to carry through to operating
profit was due principally to the fact that most of the increase
was in products which carry a comparatively low profit margin.
The 1945 rate of operating capacity is to date only slightly below

the 1944 average. Percentagewise, the first quarter of 1945 shows a
reduction in shipments of commercial strip but a substant.al increase
in specialty lines.

3-for-l Stock Split-Up Approved—
The stockholders on April 17 approved a three-for-one split-up of

the common stock, increasing the authorized stock from 500,000 shares
of $25 par to 1,500,000 shares of $10 par. ■ J,...
The outstanding stock will be increased from 328,108 shares to

984,324 shares and $1,640,540 will be transferred from earned surplus
account to capital stock account. '
The stockholders also ratified the action of the directors ip refusing

to accept a unilateral determination by the War Department that the
company realized $1,997,625 excessive profits in 1943. The ruling, which
would result in a net cost to the company of $380,000 will be appealed
to the Tax Court.—V, 161, p. 1649.

Acacia Mutual Life Insurance Co. — Sets Production
Record— ' " r , , < ' ,

The best single month and the most productive first quarter in
the history of this company have just been completed, according to an
announcement by William Montgomery, President.
With $10,908,953 cf paid-for business, March, 1945, became the best

single month in the history of the company. The increase this March
as compared to last was more than 24%.
For the first three months of 1915 paid-for business totaled $22,-

507,472, an increase of more than 12% over the first quarter of 1944,
which had been the best first quarter up to that time.

As a result of these record-breaking accomplishments, Acacia's busi¬
ness in force as of March 31 reached the all-time high of $596,667,494.
—v. 161, p. 1193. v.

Akron Brass Mfg. Co., Inc., Wooster, Ohio—Report—
Calendar Years— 1944 *1943

Gross sates i —$2,966,621 $2,628,161
Net income before taxes, etc 467,243 551,056
All taxes, renegotiation and provisions. 379,394 464,226

Net earnings to surplus —....—... $87,849 $86,830
Earnings per share..—..— — $0.88 $0.87
•As adjusted giving effect to renegotiation.

Balance Sheet, Dec. 31, 11)44

Assets—Cash, $95,435; trade accounts receivable (after reserve of
$8,500), $220,843; inventories (at lower of cost or market), $267,675;
estimated post-war excess profits tax refund, $71,350; employees and
miscellaneous accounts receivable, etc., $3,447; property, plant and
equipment (after reserves for depreciation of $76,179 and reserves for
amortization of $43,813), $139,558; patents, patent applications and
trademarks (at cost less reserve for amortization),, $2,464; deferred
charges (prepaid insurance and deferred tax), $6,981; total, $807,753.
Liabilities—Trade accounts payable, $52,279; payroll taxes payable,

$10,648; salaries, wages, commissions, etc., payable, $12,864;, royalties
payable, $2,011; accrued taxes (real estate and Federal capital stock),
$8,444; Federal taxes on income—est. (less U. S. Treasury notes—
tax series at cost, of $50,000), $310,750; reserve for contingencies,
$74,030; common stock (par value 50 cents a shareV $49,900; capital
surplus, $77,187; earned surplus, $209,641; total, $807,753.—V. 156, p. 74.

Akron, Canton & Youngstown RR.—To Pay $5 Div.—
The directors on April 16 declared a dividend of $5 per share on

account of accumulations on the 5% cumulative preferred stock, par
$100, payable May 1 to holders of record April 20. This is a payment
of one of the two years' accumulated dividends, leaving $5 per share
in arrears. A semi-annual distribution of $2.50 per share was made on
April 2, this year. The current payment, the company announced, is
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«nade possible by the receipt of a favorable determination of a major
t>ortion of the contingent tax claim. It was further stated that "it
Is hoped that continued favorable earnings and final disposition of
the tax claim will permit the payment of the remaining $5 accumulated
tlividends on the preferred stock by the close of the calendar year, as
^vell as maintain the current preferred dividend."—V. 161, p. 1649.

Alpha Portland Cement Co.—Earnings—
12 Mos. End. Mar. 31— 1945 1944 1943 1942

*let sales _~ $4,911,711 $5,686,445 $10,716,283 $10,453,003
Operating profit _ *168,945 "91,238 2,080,566 1,968,589
Other income ... - "1,201 91,471 81,671 61,614

"$146,307
591,356
591,356

Nil

$2,162,237
33,663

838,928
200,000

$1,089,646
940,451
591,356
$1.84

$2,030,203
33,451
602,944

$1,393,808
1,268,180
634,090
$2.20

Total income $170,146 $233
Income charges u— Crl78,581 62,957
Federal income taxes— 83,583
Prov„ lor war coining..

Net profit — $8,435
iDividends 591,356
Chares outstanding 591,356
Earned per share-....- $0.01

♦Loss.—V. 161, p. 1305.

Alleghany Corp.—Approval of Increase in Debt Sought
The series A preferred stockholders will Yote May 2 on a proposal to

■authorize an increase in capital indebtedness of as much as $15,COO,000.
The increase in capital is limited by the Investment Company Act

Co $15,000,000, the management says, adding that the permissible in¬
crease of indebtedness under the Act will from time to time vary with
changes in the value of the corporation's assets and its total capital
Indebtedness.

Proceeds of the loan would be used for additional investment and
other capital purposes.
In a supplemental proxy statement sent to stockholders, the manage¬

ment asserts that the original capital of the corporation authorized
end incurred in 1929 and 1930 amounted to $85,000,000 and bore
interest at 5% . The aggregate amount of such indebtedness now out¬
standing is $10,718,600, the bulk of It at 2% interest.

The plan of the management is to seek a bank loan, rather than to
issue new securities, the loan to be secured by securities now held by
the corporation or to be acquired by proceeds of the new loan. The
proxy statement points out that in addition to assets pledged as
collateral for security of the outstanding $10,000,000 bank loans, the
corporation owns free of pledge 413.513 shares of Chesapeake & Ohio
Railway common stock, $13,333,557 principal amount of five-year 5'/a'/*?
secured notes of Terminal Shares, Inc., and $3,000,000 principal amount
■Of %% U. S. Treasury certificates.

The corporation's assets as of March 10, 1945, on the basis of
indicated market quotations for listed securities and an estimated
value for the unlisted Terminal notes, approximated $62,696,000, the
^statement says. The management estimates that this gives an equity
to the series A preferred stockholders of about $64.65 a share, and
that before common stock would have any liquidating value a net
increase of about $78,000,000 would-, be required for full voluntary
liquidating value including unpaid dividends of the series A stock.

Holders of the 114.436 shares of prior preferred stock are entitled
in liquidation to $50 per share, plus present back dividends of approxi¬
mately $26.11. Holders of the 667,539 series A preferred are entitled
in voluntary liquidation to $105 a share and in involuntary liquidation
to $100 a share plus accumulated dividends of $76.23.—V. 161, p. 1417.

Allegheny Ludlum Steel Corp.—Annual Report—
Consolidated Income Statement, Years Ended Dec. 31

> 1944 1943

r> $ $
Bales after provision for renegotiation of war

businessL_—. 108,238,070 114,796,671
Interest, dividends, royalties, etc.-,..——.: 225,093 612,506

Total sales and revenues

Total employee costs —

Materials and services purchased—
Depreciation, depletion and plant retirements-
Amortization of emergency facilities -

Minority stockholders' share in subsid. earns.-

Provided for contingencies incident to war bus.
Btate, local and qiiscellaneous taxes ._

Federal normal and surtax—
Federal excess profits tax ;__

Post-war credit_;________—___—
Fed. inc. and exc. prof, taxes—prior years.—

Net income
Dividends on 7% cum. pfd. stock-—.
Dividends on common stock

108,463,163
38,307,251
52,441,670
1,379,092
947,878
51,043
250,000

1,263,070
1,202,000
9,720,000
Cr972,000

265,345

115,409,177
37,867,554
58,115,968
1,421,725
866,834
57,195
600,000

1,464; 123
1,205,000

10,975,422
01,097,542

3,607,814 3,932,898
198,380 198,380

2,525,757 2,521,120

Balance surplus——: _...

Darnings per share—
-—„ $883,677 $1,213,392
_ $2.70 $2.96

Renegotiation
The gross refund to the Government on account of renegotiation of

19,43 war contracts amounted to $6,997,257 and was not substantially
different from the preliminary estimate of $7,265,000. The net
amount of this refund after giving effect to Federal taxes thereon
was $1,372,680, compared with $1,415,000 as originally provided and
excess profits tax refund credit for 1943 was larger by $22,543 as a
result of this difference in the actual renegotiation refund. As a

consequence of these adjustments, earnings for 1943 were increased
$67,583, or 5 cents per share of common stock. The agreement for
1943 was completed and payment to the Government made in January,
1945.
No discussions have- been held with the Price Adjustment Board

with respect to 1944 operations, but 1944 sales have been reduced by
.$350,000 based upon the 1943 settlement, and a provision of $70,000
has been established for estimated refund to the Government in
anticipation of 1944 proceedings. The large reduction in the pro¬
vision for the refund as compared to the 1943 amount is the result
of the cost increase occasioned by the retroactive wage adjustment
granted by the War Labor Board and referred to previously.

Consolidated Balance Sheet, Dec. 31
Assets—

Cash in banks and op hand - ;

U. S. Govt, securities
Notes and accounts receivable, less reserve——
Inventories
Cash value of life insurance "
Investments—at cost I
"Treasury stock—at cost ——I"
U. S. excess profits tax refund bonds "I
Post-war excess nrofits tax refund credit———
Miscellaneous accounts receivable

__

•Real estate, plant and equipment—at cost 14,464 845
Patents, patterns and goodwill— ' ' i
Prepaid expenses and deferred charges 273,421

1944

$4,153,915
578,200

8,518,356
12,938,319

5,851
40,000

608

1,142,156
2,069,542

1943

$3,059,421
529,141

8,448,715
14,454,951

5,417
40,000
61,375

2,239449
2,000

16,384,238
1

661,434

Total —
__________ $44,185,214 $45,885,842

Liabilities—

Accounts payable—trade
Accrued payrolls, royalties and expenses
Provision for refund to the U. S. Govt, on

account of renegotiation of war business
Federal income and excess profits taxes (less

U. S. Treasury tax notes)——__________
Other Federal, State and municipal taxes——
Reserve for employees' compensation insurance
Res. for officers' & employees' empl. contracts
Reserve for contingencies incident to. war bus-
Minority interest in subsid. not wholly owned
V% preferred stock ($100 par)—
tCommon stock- —l

Capital surplus ,
——————

Earned surplus—

$2,919,859
5,671,394

$3,003,097
2,300,968

1,442,680 1,372,680

Allied Stores Corp.—To Sell Certain Assets—

ji special meeting of stockholders has been called for May 29. for
the purpose of approving the sale of certain assets and the execution
of certain leases and agreements in connection therewith. . "
The assets to be disposed of Include real estate and stock in real

estate corporations. The real estate includes both land and buildings,
and is valued at around $16,000,000.—V. 161, p. 1649.

Aluminum Co. of America—Subsidiary Changes Name
The Republic Mining & Manufacturing Co. has changed its name

to Alcoa Mining Co., effective April 15, in order to identify the com¬

pany more closely with the Aluminum Co. of America, of which it has
been, a 100% subsidiary since 1909. Republic, incorporated in 1882,
was the first concern to mine bauxite (ore of aluminum i in the United
States, Frank B. Cuff, President, said, and has been largely responsi¬
ble for the development of the nation's principal deposits, in Arkansas,
which it has mined since 1899.

During World War II, according to Mr. Cuff, the company has been
producing the ore at a rate 15 times that of 1939, in order to help
Alcoa meet the vastly increased needs of aluminum for aircraft and
other military applications. It also provides bauxite to the chemical,
abrasive and refractory industries, and- carries on operations- in
Georgia and Alabama, in addition to Arkansas/—V. 161, p. 1418.

Alta United Mines Co.—Earnings, Etc.— '
George H. Watson, President, says in part:
During the year 1944 test shipments of ore were made from four

separate places in the South Hecla mine amounting to 202 tons of
dry ore. The gross metal content was 7,591 pounds bismuth, 9,915
pounds copper, 5,549 pounds lead, 3,866 pounds antimony, 7,642 ounces

sliver, 21.160 ounces gold, and 79,421 pounds of iron. Which after
the cost of smelting, refining, selling, sampling, trucking, railroad
freight, railroad and trucking Federal taxes, and Federal taxes on the
metal content, the company received the sum of $3,540 for the
copper, lead, silver, and gold recovered and $3,978 for the bismuth
recovered. No payment was received for the iron, tungsten and
antimony in this ore. The cost of supplies, power, and repairs to
the Dwyer drain and transportation tunneU and labor amounted to
$7,262, and Utah State taxes paid in Utah and Salt Lake Counties
amounted to $471.
The company has a capitalization of 5,000,000 shares, par value

$1 each, of which 3,111,000 shares are issued, and 1,889,000 shares in
the treasury.
The company owns all of the property interests of 34 companies,

which were operating in the famous "Alta Ore Zone," which is located
25 miles southeast of Salt Lake City, Utah, many of which were large
producers of high grade direct smelting silver, lead, zinc, copper and
gold ore. There being 164 Lode mining claims aggregating about
2,100 acres of mining ground.
Development as of Jan. 1,^1945, consists of nine tunnels and

laterals therefrom, aggregating more than 12 miles of underground
workings. There has been produced to date from the properties now
owned by the Alta United Mines Co. approximately $7,000,000 worth
of ^old/ silver, lead, copper, bismuth and zinc ores from shallow
workings,

American Airlines, Inc. (& Subs.)—Earnings—
\ Consolidated Income Account for Calendar Years

Calendar Years— * 1944 1943 1942 1941

Operating rev.—pass.— $29,338,231 $23,356,327 $21,512,980 $20,922,773
Mail — 6,685,282 4,886,389 3,266,825 4,269,881
Express 2,529,922 2,580,562 1.720,036 756,116
Other 690,577 628,152 482,173 350,008

Total

Operating expenses.
:

; Operating profit—___
> Other income

Total income

j Deductions from income

"Extraordinary income..
Proif. for Fed. inc. taxes

, Prov. for transition to

peactime. operations...

Net profit
Divs|. decl. 011 pfd. stk...
Divs, decl. on com. stk.

. Earns, per com. sh—_

$39,244,012 $31,451,430 $26,982,014 $26,298,778
29,772,550 22,987,011 21,368,632 22,584,294

$9,471,461 • $8,464,419 • $5,613,382 $3,714,484
169,521 106,290 83,406 227,755

$9,640,982
194,819

4,050,000

$8,570,709 $5,696,788 $3,942,239
127,740 272,919 173,079
— Crl,177,846 ___—

3,500,000 2,750,000 1,296,000

1,000,000 1,750,000

$4,396,163
159,380

1,271,896
:j: $3.41

$3,192,969
212,507
862,272
t$5.18

$3,851,714
212,507
862,272
f$6.33

$2,473,160
212,506
862,272
t$3.93

"Excess 01' proceeds over book value cf flight equipment sold at the
direction of the U. S. Govt, ton 574,848 outstanding shares of
common stock of $10 par value, JOn 1,277,162 outstanding shares of
common stock of $5 par value.

Consolidated Balance Sheet, Dec. 31

Assets— 1944

Cash on hand and demand deposits $8,948,419
U. S. and Canadian Govt, bonds 10,289,575
U. S. tax anticipation notes 2,786,000
Accounts, receivable ,_ 9,329,991
Inventories 1 833,714
Investments and special funds 872,093
IFlight equipment— 2,625,533
§Land, buildings and other equipment— 2,760,198
Non-operating property and equipment 21,320
Long-term operating property prepayments, less
amortization — 513,429

Deferred charges—. — 278,985

1943

$9,362,960
4,085,866
5,026,000
8,702,993
781,299
575,674

1,368,545
2,902,060

26,320

522,283
122,517

Total _r $39,259,257 $33,476,517
Liabilities—

Accounts payable
Other airline co.—traffic balances payable.——
Air .travel plan subscribers' deposits
Dividends declared on preferred stock
Accrued salaries and wages-—:
Provision for Federal income taxes
Other accrued taxes ^ _

Other accrued liabilities-—

Reserve for transition to peacetime operations.
Unearned transportation revenue _— ; -

""$4.25 conv. prior preferred stock (no par)—
tt$4.25 convertible preferred stock (no par)—
tJCommon stock—-
Paid-in surplus — , _—

Earned surplus

$2,435,161
2,028,803
3,110,454

607,916
4,139,743
365,379
433,114

2,750,000
220,660
549,474

6,385,811
5.855,878
10,376.858

$1,689,180
2.030,012
2,702,716

53,128
689,162

3,545,442
349,100
360,240

1,750,000
104.404

5,100.000
5,748,480
1.942,683
7,411,971

639,268
1,555,803
175,000'
4,294

400,000
449,632

7,893,906
6,167,658
16,865,720

3,137,304
1,510,155
198,677
68,273

"700,000
442,981

2,838,800
7,890,500
6,106,370
16,316,037

Total
——— $44,185,214 $45,885,842

"After deducting reserves for depreciation, depletion and amortiza¬
tion of $24,784,002 in 1944 and $22,742,645 in 1943. tRepresented by
1,263,025 shares (no par) in 1944 and 1.213,922 shares in 1943.—
V. 161, p. 1090.

Total
—_ $39,259,257 $33,476,517

*After reserve for doubtful accounts receivable of $154,184 in 1944
and $154,003 in 1943, 4'After reserve for obsoiesence and depre¬
ciation of $6,738,337 in 1944 and $6,158,020 in 1943. gAfter reserve
for depreciation cf $2,534,178 in 1944 and $2,078,684 in 1943. ""Repre¬
sented by 5,387 shares. t1 Represented by 50,000 shares. JJRepre-
sented by 1 277,162 shares of $5 par value in 1944 and 574,848 shares
of $10 par value in 1943.

New Records Established— =

A. new monthly record for air-mail carried out of LaGuardia Field
was established in March by this corporation, it was announced on
April 11. The Flagship Line carried 501,529 pounds to break a
previous record established in December of last year when 481,673
pounds were flown out. of New York.
Originating passengers carried out of this city by American reached

a new high for the year with a total of nearly 22,000 persons.. Since
the first of the year the airline has originated nearly 55,000 persons
from New York to destinations all over the United States.
Air express carried last month was 588,735 pounds, the highest

total for the year thus far. The three-month total, since the begin¬
ning of 1945 now is almost a million and half pounds. Air freight
in March totalled 58,782 pounds and for the past three-month period
slightly over 170,000 pounds.—V. 161, p. 1649.

American Casualty Co. of Reading, Pa. — Stock Of¬
fered—Formal public offering of the unsubscribed por¬
tion of 100,000 shares of capital stock ($5 par) was

made April 19, by an underwriting group headed by
Huff, Geyer & Hecht. The stock is priced to the public
at $12.25 per share. Common stockholders of the com¬

pany were offered rights to purchase 1 additional share
for every 3 shares of capital stock already held, at
$12.per share. These rights expired April, 16, 1945.

■ Proceeds from the sale of this. stock • will be used to increase by
$1,000,000 the company's investment in its wholly-owned subsidiary,
American .Aviation & General Insurance Co. Balance of the proceeds '
will be allocated to the capital stock account and. tc surplus;
Upon Completion of this finding total authorized capitalization of

the company will be 400,000 shares of capital stock;'".';.'::'-:
The company is engaged in the casualty-surety business in 45

States, the District of Columbia and Alaska, with a total of 4,200
agents.;. • • -,,.4;..: 4"4;
Net income of the company as cf Dec. 31, 1944, amounted to $311,1431

compared with $182,744 a year earlier.
Underwriters—The names of the several underwriters and the per¬

centage of shares of capital slock offered not purchased by the e'xercise
of share allotment warrants, which each underwriter agreed to pur¬
chase, are as follows:

Name— Pet. Name— - Pet.
Huff, Geyer & Hecht 10% George D. B. Bonbright <fe
Paine, Webber, Jackson & Co. _ ____ 3%
Curtis —_ 8% W. R. Bull & Co., Inc. —_ 3%

,

McDonald & Co.—__ 8% Granbery, Marache & Lord- 3%
Cohu & Torrey___„ ,4— _ 5%. Heronymus & Co. __ 31*
Loewi & Co.——_____: ;• 5% Fahey, Clark 6c Co 3%
Buckley Brothers • 4'% Hincks Eros. & Co., Inc.— 2%
Reynolds & Co 4% ' Minot, Kendall & Co., Inc._ 2%
First Cleveland Corp.——— 4% Goodwyn & Olds ;___ 2%>
Stein Bros. & Boyce_i—__— 4% The State Investment Co.— 2%
Joseph & Co., Inc. ——: 3% Chace, Whiteside & Warren, •,>
The Ohio Co — 3'< Inc. 2r/o
Revel Miller & Co,_ 3'm Peabody, Tyner & Co., Inc _ 2'*
Sufro & Co.— 3'/« Baldwin, White & Co.—
Wulff, Hansen & Co._ — 3','c Glas & Crane— 2'r

Edward Mitchell Edwards— 2',a

—V. 161. p. 1306.

American General Corp.—Offers to Buy in Odd-Lot
Common Holdings—
Common stockholders have received a unique offer from the cor¬

poration to buy in small lots of the common" stock, and where stock¬
holders so desire, to make payment in the form of War Bonds.
This offer is part of the corporation's general objective of closing
out its many small accounts, since tne cost of maintaining many
such accounts on its books has been shown to be disproportionately
large. On Dec. 31, last, there were approximately 46,000 holders of
odd lots of common stock of American General Corp.
Holders of common stock of record April 16, 1945 (including shares

represented by certificates of predecessor corporations) are being in¬
vited to tender either directly or through brokers or dealers lots
less than 100 shares. Tenders must be made before the close of
business June 30, 1945, at the current market quotations plus a
premium of 50 cents per share.
In the communication to stockholders announcing the purchase

offer, the corporation on April 16 stated • that where stockholders
desire to devote the proceeds to the purchase of War Savings Bonds,,
series E, the corporation will apply such proceeds in multiples of
$18.75 and will forward such bonds, registered as directed by the
stockholder, together with a check for any balance due.
The corporation from time to time has made offers to buy these4

small lots of its common stock. Net assets of the corporation oni
April 9, 1945, after deducting preference in liquidation of $50 a
share and accrued dividends on the outstanding convertible preferred!
stock, have been computed by this corporation, to amount to approxi-*
mately $13.92 per share of common stock.
This corporation was formed in November, 1935. through a con¬

solidation of several investment companies, and many of the original!
stockholders still own odd' lots of the stock received at the time:
of merger. Predecessor companies whose certificates are acceptable:
under the invitation include: United Founders Corp., American
Founders Corp., American & Continental Corp;, American & General-
Securities Corp,, International Securities Corp. of America, Second:
International Securities Corp., United States & British International
Co., Ltd., and Reliance Management Corp..—V. 161, p. 762.

American Home Products Corp.-—First Quarter Gross
Up 19%—New Products for Post-War Markets—
First quarter gross sales of $30,009,000 were 19'4 higher than the

same period last year, and 49% above the first three months of 1943„
Knox Ide, President, said in connection with the annual stockholders'"
meeting held on April 12. Gross volume for 1944 was $105,090,000.
"Intensive sales activity will be one of the prime motive powers;

for post-war production and emp'oyment," Mr. Ide stated. He re¬
vealed that the post-war plans of the company's various 'divisions;
called for increases in sales staffs ranging from 30% to 100%, as;
Soon as manpower shortages are relieved.

"Many new products are ready or being readied by our six operating;
divisions," Mr.. Ide said. The list includes penicillin for oral adminis¬
tration, DDT insecticide for household use, certain amino acids, im¬
proved colors and dyes, and several new products in the pharmaceuti¬
cal, food, household products, and packaged drug fields.
"Distribution of post-war products will be speeded and the cost;

reduced by new and improved buildings and machinery," Mr. Ide said .

"We estimate that a maximum of $15,000,000 will be spent for new:
construction and improvements when wartime building restrictions^
are lifted. All of these pl«n«; are aimed at increased production ancl
employment."—V. 161, p. 1650.

American Railways Corp.—Annual Report—Action ora
Dissolution Postponed—Sale of Part of Assets Approved,
During the year 1944 the corporation sold its holdings of 2,224;

shares of Iowa Public Service Co, $7 first preferred stock (callable afc
$105) at $108 per share flat, and $264,400 principal amount of Scran-
ton Transit Co. 3% second mortgage and collateral cumulative income
bonds at 31 flat. The'-proceeds of these two sales amounted to $322,-
156/ In addition Peoples Transit Co., a wholly owned subsidiary, paid
over the sum of $250,000 in reduction of the par value of its 10,000)
shares of capital stock from $100 to $75 per share.
The foregoing securities constituted pap, of the collateral pledged

for the corporation's 4 Vi % collateral trust bonds, hence the entire
$572,156 proceeds were deposited with the Trustee for that issue.
These funds were applied, together with $62,134 cash in deposit at
the beginning of the year and $122,967 additional cash out of the
corporation's treasury, to the purchase or redemption of $757,500> ,

principal amount at collateral trust bonds. The 4 V2 %" debenture
bonds also were leduced to the extent of $10,000 during 1944, and a.
balance of $2,333 remained on deposit in the sinking fund with the
trustee of that issue on Dec, 31, 1944.
The nvscellaneous security holdings of the corporation have been '

fully liquidated and the security for the collateral trust bonds at the
year-end consisted simply of the entire capital stock (10,000 shares;
of $75 par valuei of Peoples Transit Co. and the entire $7 second <
preferred stock (12,478 shares of no par value) of Iowa Public '
Service Co. y-/\
The stockholders on March 9 voted in favor of the sale of the

entire capital stock of Peoples Transit Co. at a basic price of $800,000
subject to minor adjustments. With the funds in hand from thi«
sale, the company will retire on April 30. 1945 the remaining out¬
standing funded debt—$318,000 collateral trust bonds and $433,500
debentures—for redemption at par (see V. 161. p. 1419>.
When the funded debt has been retired the assets of the corporation

will consist principally of the $7 second preferred stock (12,478 no
par shares) of Iowa Public Service Co? and about $150,000 in cash.
Under the circumstances the question of whether to liquidate Amer¬
ican Railways Corp. suggests itself, rather than the subject the divi- 1
dend income from the Iowa Public Service Co. preferred stock to the
continued expense of maintaining the corporation's evistence. While
the objective of dissolving the corporation seems desirable, the direc¬
tors would postpone such a course for the present, and at least until
such time as the contingent liabilities which will be created by the
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terras of sale of Peoples Transit Co. stock have been liquidated or some
adequate provision made therefor. 'V;v A A"'. "A A /AAA ■:

Income Account for Calendar

Total gross iricome.A a _ __,

Legal and other professional services
Corporate and other fiscal expenses—
Directors' fees !
Other expenses _A_ —__A —

General taxes _ —

Fed.'income taxes (no exc. profits tax payable)
Interest on funded debt

. —

Amortization of debt discount & expenses, etc.

Years *vA,
-:;« v 1944 '
$248,641:

6,882
8,527
580

•

118

1,592
8,189

55,232
1,770

A 1943

$208,613
5,058
3,146

- ' 400

383

1,025
12,772
70,584
2,511'

Associated Gas & Electric Co.—Weekly Output— A::y
The trustees of the Associated Gas & Electric Corp. report that the

electric output of the Associated Gas & Electric Group for the week i
ended April 13, 1945, amounted to 133,408,453 kwh., an increase of r
5,069,847 kwh,, or 4%, over the corresponding week of 1944.—-V. 161, •

p. 1650. . •• • •. . AAA''A,:! •

Asuncion Port Concessions Corp.—Tenders Sought—
The Chase National: Bank of the City of New York, 11 Broad St.,

New York, N.'Y., will until 12 o'clock-noon on May 16, 1945, receive '
bids for the sale to it of 8 gold debentures to an amount sufficient
to exhaust the sum of $9,021, at prices not to exceed the principal .

or ap Increase of over 4%, and 73,600 more than in the pre-war
year 1944, an increase of over 22%.
Carloards handled by B. & O. during March have shown a steady

increase during- the three years of the war: in 1942, 292,442; in 1933,
309,541; and, in 1944, 317,028.—V. 161, p. 1650.

-Sells Securities Business-—

amount,—V. 160, p. 1859.

Net income $165,750 $112,733
f

'

Balance Sheet, Dec. 31, 1944

Assets—Investments pledged under indenture securing collateral
trust bonds (10.000 shares of common stock of the Peoples Transit Co.,
a wholly-owned seubsidiary, and 12,478 shares of 87 second preferred
stock of Iowa Public Service Co., less reserve for investments of
$124,780), $1,873,020; special deposit (cash held by trustee under
debenture agreement), $2,333; debt discount and expense in process
of amortization, $7,540; cash, $98,675; dividend receivable from Iowa
Public Service Co., $21,836; total, $2,003,404.

Liabilities—Common stock (outstanding 101.904 shares of 50 cents
par value), $50,952; 4Vz% collateral trust bonds, due Oct. 1* 1953,
$318,000; AVz%'. debentures, due Oct. 1, 1963. less $10,000 reacquired
and held in treasury, $433,500; accounts payable, $353; accrued in¬
terest on funded debt, $8,454; accrued general taxes, $1,083; Federal
Income taxes, $9,446; capital surplus, arising from reduction of capital
in 1935, $9,048; earned surplus, $1,172,568; total, $2,003,404.—V. 161,
p. 1534.

American Telephone & Telegraph Co.—Quarterly Re¬
port—Walter S. Gifford, President, states.

V: The use of telephone service continues to increase and the load on
Bell Telephone System facilities is at an all time high. Moreover,
while all war needs for service are being met fully and promptly, the
number of applications for telephone service for civilian use which
are being held because of lack of facilities (the largest item being
central office equipment) continues to increase and is now about
1,800,000 or 220,000 more than at Jan. 1. This increase has occurred
in spite of the fact that we have been able to increase'the number of
Bell System telephones in service by some 117,000 during the first
quarter of this "year as compared with only 47,000 in the first quarter
Of 1944.
! Long distance conversations continue to increase and the number in
the first quarter of 1945 was about 10'% greater than in the first
quarter of last year.
The Western Electric Co., the manufacturing branch of the System,

which is the largest producer of electronic and communications equip¬
ment for the Armed Forces, is still engaged almost exclusively in the
production of war equipment.
The number of stockholders increased by 5.000 since the first of

the year. There ere now over 673,000 stockholders.
• During the first quarter of this year, $21,819,900 of the company's
3% convertible debenture bonds were converted into common stock at

the conversion price of $140 per share. Of the j original issue of
$233,584,900 convertible bonds, $92,083,700 have been converted, leaving
$141,501,200 outstanding on March 31, 1945.

Earnings of American Telephone & Telegraph Co.

Atlantic Coast Line Co. (of Conn.)—$2 Dividend— •

The directors on April, 17 declared a dividend of $2 per share on
the common stock, par $50, payable June 13 to holders of record
May 18. Payments last year were as follows: June 30, $1.50; and
Dec. 12, $2.—V. 161, p. 979.

Atlantic Coast Line RR.

The directors

on the common

-Larger Distribution-
on April 17 declared a dividend of. $1,75 per share
stock, payable June 13 to holders of record May i8.

Distributions of $1.50 each were made on June 28 and Dec. 12. 1944
—V. 161, p. 1650.

Atlas Plywood Corp. (& Subs.)-
. 9 Months Ended March 31-r—..
"Net profit A :_l_A-_A_
Shares outstanding A__A_ —_ *
Earnings per common share—: —

-Earnings-
1944

$567,748

433,524
$1.18

1945

$851,037
527,118
$1,53

"After provision of $2,120,000 for Federal income and excess profits
taxes in 1945 and $1,400,000 in 1944, after estimated post-war refunds
of $225,000 and $140,000. respectively.

Dividend Increased—
A quarterly dividend of 25 cents per share has been declared on

the common stock, par $1, payable'May 1 to holders of record April 24.
A quarterly of 20 .cents was paid on Feb. 1, last. Payments in 1944
were as follows: Feb. 1, an initial of 15 cents on the present stock;
May 1, 15 cents; and Aug. 1 and Nov. 1, 20 cents each.—V. 161, p. 1537.

Atlas Tack Corp.- -Annual Report—
,1st Quar. 2nd Quar.

Net sales — 1944
1943

Profit before taxes. 1944

1943
Federal taxes —_—1944

1943
Profit after taxes..1944,,

'

1943

Earns, per share—1944' -

. '•Note—Figures represent
and inventory adjustments have been made. Dividends declared in
1944 amounted to. $1.60 per share against $1.15 in 1943.

Income Account for Years

$575,909
472,333
62.268

48,710
24,940

. 19.300

37,328
29,410
$0.39

$652,339
543.453

95,707
76,942
38,340

28,700
57,367
48,242
$0.61

preliminary statement

3rd Quar.
$590,761
555.052

51.309

81,245
20,540
32 400

30,769
48,845

• $0,33

only. No

4th Quar.
$649,567
661,110
62,177

73,250
24,900
28.400

37,277
44,850
$0.39

year end

Net

Period End. March 31—

Operating revenues..—

Operating expenses
(Fed. inc. & exc. profits
Other taxes

Net operating income
Dividend income
Interest income 1 —

Other income—net

i Total income

Interest deductions

511945—3 Mus.—1944 *1945—12 Mos.—1944

$ $ $ $

59,622,000 57,945,861 230,728,000 209;671,028
32,777,000 33,685,404 134.077,000 127,183,668
18,020,000 15,730,000 62,367,000 47,575,500
2,626.000 2,689,201 10.061,000 10,113,193

Gross profit : r___

Selling expenses, including outward freight...
Administrative expenses—— ^ —

6,199,000
38,692,000
1,133,000
Drl81,000

45,843,000
5,481,000

5,841,256 24,223,000 24,798,667
39,734,902 158,557,000 161,482,195
1,088.611 4.180,000 • 4,823,616
Dr226,963 0rl,277,OOO Dr069,242

Gross operating profit __i 1
Other income less other deductions—

46.437,806 185.683,000 190.435,236
5,945,119 22,648,000 24,103,463

Other deductions less "other income—.

Depreciation ^ _

Provision for Federal 'income taxes.!

'•[Net income 40,362,000
Dividends

Darnings per share—
43,892,000

$2.07

40,492,687 163,035,000 166,331,773
42,468,637 173,321,000 168,901,626

$2.15 $8.47 • $8.86

Dec. 31

1944 1943

$2,468,575 $2,231,948
1,771.199 1,529,365

$697,376 $702,583

263,997 . 253.943

65,798 102,498

$367,581 <$346,143
"

3,834
•" a-'

$371,415 $346,143
3,124

99,955 62.872

108,720 108,800

$162,741 $171,346
$1.72 $1.81

v Bankamerica Co. (Calif.)-
To Change Name— J *

•r: A. O. Stewart, Chairman of the board, on April 16 announced the
; sale of the company's securities business to the First California Co.,
which has just-been organized as a successor to George H. Grant *&

\ Co. of San Francisco and Oakland, Calif. , ,

All offices and service facilities of Bankamerica . in 16 cities in
* California- and Nevada will be continued with virtually all present
personnel, the announcement said. y'A' 'A/A
Earl Lee Kelly, a senior officer of the Bank of America National

i Trust & Savings Association, has resigned from his banking post to
become associated with George H. Grant at the head of First Cali¬
fornia Co.. it was announced. A.!A
A Mr. Stewart-said sale of the securities business was in connection
. with liquidation of assets of the Pacific Coast Mortgage Co., of which
Bankamerica was a wholly-owned subsidiary. Bankamerica for the

. present will continue to manage its investments in securities.
The name of ,the Bankamerica Co. will be changed to Pacific

, Affiliate, Inc.,. to eliminate any confusion because of similarity of
name with, the Bank of America. No corporate connection has existed
between the two organization for several years, Mr. Stewart said.

Bell & Howell C.o.—Stock Issues Offered—An under-
* writing group headed by Harriman Ripley & Co., Inc.,
on April 18 offered 30,000 shares cumulative preferred

-I stock, 41/4% series ($100 par) at $103 per share, and 150,-
000 shares ($10 par) common stock at $15 per share.
The common stock being offered is already outstanding,
and was sold to the underwriters by certain stockhold-

1 ers-
Associated in the offering of both preferred and com-

:j mon are: Lehman Brothers; Kebbon, McCormick & Co.;
A. G. Becker & Co., Incorporated; WilliamBiair & Com¬
pany; Bacon, Whipple & Co.; Paul H. Davis & Co.; and

* Hemphill, Noyes & Co.
Net proceeds from the sale of the preferred stock will be added to

'

the company's general funds. Although no allocation of the funds
h.as been made, the tentative program for the immediate post-war
period includes the purchase frorp the Defense Plant Corp. of the

'

Lincolnwood, 111., plant now being'" operated under lease, at not more
. than approximately $1,950,000. If the purchase is consummated,
: plans also inciuae enlargement of the plant at a cost of about
si,oco,ooo. ' , ;v .

"

There is to be a cumulative annual retirement fund for each year
commencing 1946, based on consolidated net income, for the redemp-

1
tion of '2Vz%'- of the greatest number of 414% series preferred, and an

optional retirement fund for any year starting 1946, for the redemption
at the option of the corporation, of all or part of not more than 2 Ma %
of the greatest number of these shares at any time! issued.

'! The new preferred-is subject to regular redemption at $108 to
: March 1, 1948, at $107 thereafter to March 1, 1951, at $106 there¬
after to March 1, 1954, and from then on at $105 per share. Through
operation of the retirement and optional retirement funds, the pre¬
ferred shares are subject to redemption at 105Va to March 1, 1948,
and at a decreasing scale thereafter to 104 V2 at March 1, 1954, and

( subsequently at $104 per share. The redemption prices are "plus ac-
,• crued dividends," A;AAAAAAAV^AAvAA' v 4'

Bell & Howell, which has no funded debt, had net sales of $19,678,-
'

956 in-1944 and $17,465,466 in 1943. Net profit last year, after a pro¬
vision of $125,000 for-possible additional taxes on income, was $628,-
010, and for 1943, net profit, after an additional tax provision of
$100,000, amounted to $700,234.

v Bell & Howell, organized in 1907, is one of the world's largest man¬
ufacturers of high quality precision-made motion picture cameras and
equipment. It is the principal maker of many products now, and for

* years past, accepted as standard in the motion picture field. Currently,
the company employes approximately 2,600 people.—V. 161, p. 1420..

. Earnings of Bell System Consolidated

(American Telephone & Telegraph Co. and principal telephone subs.)
Period— 3 Mos. End. 3 Mos. End. 12 Mos. End. 12 Mos. End.

Feb. 28, '45 Feb. 29, '44 Feb. 28, "45 Feb. 29, '44
'*• $ $ $ $

-Operating revenues. 466,232,429 432,172,076 1,793,880,314 1,672.047,117
Operating expenses. 295,809,037 284,028,345 1,143,490.962 1,072,112,785
fFed. inc. & exc. pfts. 76,036,158 60,993,077 289,262.146 239,569,976
Other taxes 35,124,261 34.167,007 141,927,625 137.198,958

Net oper. income.
§Other inc.—Net—_

Total income

Interest deductions..

"i. Net income _A—

App. to stocks of
subs consol. held

by public :

App. to Am. Tel. &
Tel. Co. stock

Per share—Am. Tel.

& Tel. Co. stock..

59,262,973
1,345,512

60,608,485
11,905,358

52.983,647
2,644,070

55,627,717
12,384,041

219,199,581
8,406,966

227,606.547
47,546,265

223,165,398
9,836,267

233,061,665
51,158,335

48,703,127 43,243,676 180,060,282 181,903,330

Net income ___ '

Earnings per share—

Balance Sheet, Dec. HI, 1944
Assets—-Cash, $213,297; XJ. S. securities, $417,500; accounts receiv¬

able (after reserves of $13,829), $248,424; inventories, $509,414;
miscellaneous accounts receivable and accrued items, $2,693;. property,
plant and equipment. (after reserve for depreciation of $816,617),
5874,813; deferred charges, $2,598; total, $2,268,738.

Liabilities—Accounts-payable, $42,485; notes payable, $45,000; accrued
local, State and Federal capital stock taxes, $36,789; Federal taxes on
1944 income, $108,720; deferred income, $1,577; reserve for con¬

tingencies, $24,682; capital stock (94,551 shares, no par value), $567,-
306; capital surplus, $718,391; earned surplus, $723,788; total, $2,268,-
738.—V. 160, p. 723; . V. 161, p. 1419, . .

Autocar Building, Philadelphia, Pa.—-Calls Bonds—
All of the outstanding general mortgage 6% coupon gold bonds of

John K. Wilgong, due May 1, 1952, have been called for 'redemption
May 1, 1945, by Industrial Realty Corp. at par and interest. Payment
will be made at the Provident Trust Co. of Philadelphia, substituted
trustee, Philadelphia, Pa. A"'"'A? • "

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Bell Telephone Co. of Pa.—Annual Report—
Calendar Years— 1.944 1943 •

Total, operating revenues — ______ $103,661,411 $97,513,914
Current maintenance 18,293,868 17,531,739
Depreciation and amortization expense—^ 13,235,517 13,490,405
Trafiic expenses 17,553,363 16,268,022
Commercial expenses — 7,695,738 7,291,520
Operating rents 1,579,160 1,602.077
General and miscellaneous expenses 10,727,916 9,790,589

Net operating revenues $34,575,848 $31,539,563
Federal income taxeSi _ 4,823,662 4,738,743
Federal excess profits taxes 10,194,475 6,015.642
Other taxes 4,041,501 4,888,230

1,877,564 1,608,520 6,936,376 6,794,345 Aviation 'Corp. .(Del.)-—Earnings—

46,825,563 41,635,156 173,123,906 175,108,985

$2.41 $9.01 $9.34$2.21

^Figures for March 1945 partly estimated, tAfter deduction of Excess
Profits Tax credits of 10%. iDoes not include the company's propor¬
tionate interest in undivided profits or deficits of subsidiary companies.
.^Includes proportionate interest in earnings or deficits of Western
Electric Co. and aii other subsidiaries not consolidated (partly esti-
imated),—V. 161, p. 1660,

American Water Works & Electric Co., Inc.—Output
Power output of the electric properties of this company for the

week ending April 14, 1945, totaled 86,731,000 kwh., an increase of
•4% over the output of 83,270,600' kwh. for the corresponding week
-Of 1944.—V. 161, p. 1650, : . ( . v

- 'American Writing Paper Co.—Calls $500,000 Bonds—
, The corporation . has called for redemption on July 1, -next, $500,000
•of outstanding 6% general mortgage bonds due Jan. 1, 1961, at par
land interest. Payment will be made at the Chase National Bank of
rihe City of New York, co-trustee, 11 Broad St., New York, N. Y.
,) The option to convert any bonds called for redemption into shares
-of stock of thjs corporation shall cease at the close of business on the
•'date fixed for redemption.

: - At the end of 1944 there were $2,005,550 of these bonds outstanding.
—V. 161, p.- 1536. • ' - \ " ■

[! American Zinc, Lead & Smelting Co. — Wipes Out
Accumulations on Prior Preferred Stock— / .*1
i i The directors have. declared a dividend of $1.25 per share on the
:$5 cumulative convertible prior preferred stock, par $25, payable June 1
to holders of record May 11, thus wiping out all accruals on this
Issue. A regular quarterly dividend of $1.25 per share, recently de¬
clared, on the prior preferred stock, is payable May 1 to holders of
record April 13. A like amount was paid on Feb. 1, last, and in each
quarter during 1944.—;V. 160, p. 2394.

3 Mos. End. February—
'

Profit before taxes—

Fed. income and excess

) profits taxes i
Prov. for post-war re¬

adjustment

1945

$1,961,029

1944 :!

$4,806,863
1943

$4,628,218
1942

$1,812,418

"855,000 *3,100,000 *3,200,000 809,574

95,000 246,000 325,000 , ______

Net- operating income — $15,516,211 $15,896,948
Other income——— — Crl02,790 Cr301,092
Miscellaneous deductions from income 1,667,825 975,366

- Interest on funded debt-. —__________ 4,081,972 5.682,292
Dther interest 424,123 382,523
J Amortization of debt discount and expense, 72,915 130,434
Other fixed charges 17,950 8,878

'

Net profit A— $1,011,029 $1,460,863 $1,103,218 $1,002,844
Shares outstanding'—_ 5,793,513 5,782,222 5,782,222 5,782,222
(Earns, per com. share. - $0,17 $0.25 $0.19 ' $0.17

„ "After deducting post-war refund of $35,000 in 1945 and $300,000
in 1944 and $320,000 in 1943, also debt retirement credit of $30,000
in 1945. ; "j"0..

1

Consolidated net sales for the first 1945 quarter "totaled $9,814,016
(after 400,000 renegotiation refunds) compared with $17,677,809 in
1944 and $19,177,566 in 1943. Dividends received from associated

companies, and other security investments totaled $688,223 in 1945,
' $619,339 in 1944 and $401,849 in 1943. A

At the beginning of the current fiscal year, military orders for pro-

speller, blades manufactured by the American Propeller Corp., a wholly-
owned subsidiary, were completed. This completion, along with man¬

power shortages in various plants, in addition to a freight embargo at
-one important manufacturing plant, was partly responsible for the
-reduction of sales. '

, ,, . _ *;
,. Sincq thq: first of the' year/ however, sufficient new orders have
been received to keep the American Propeller plant running at indi¬
cated capacity for the balance of the year subject to military cut¬
backs. Full production should be resumed within a few weeks.

Note—The consolidated net earnings do not, include the corpora-
. (ion's equity in the undistributed earnings of associated companies.

V. 160, p. 1537. i "

Baltimore & Ohio RR.—Record Freight Handled—_
Carloards handled on" the Baltimore and Ohio System during March,

'1945, topped any previous March in the railroad's history, with 351,587
cars handled all told. Of these 192,566 were loaded on line and
139,021 received from connection.
The total was 14,559 cars more than were handled in March, 1944,

Net income ' —:A___
Dividends paid

$9,354,215
9,100,000

$9,018,546
8,450,009

Comparative Balance Sheet, Dec. 31
1944 1943

A, $ " $ »

385,458,387 368,908,248
2,708,833 5,741,643
4,743,000 V 5,000,000
672,759 6,373,491
289,602 262.036
______ ' 1,859

11,392,652 10,049,608
2,593,646 2,673,525
3,902,413 3,924,908

:i Assets— : ' AA A-' •; •;
Total plant and other investments.

'Temporary cash investments
. Special deposits AAA- AA^.
.Working funds i
-Notes receivable

: Accounts receivable 1 _______

• Material and supplies
Total deferred debits—

Notes sold to trustee of pension fund—___.
Advance billing for service and customers' de-
posits

Accounts payable and other current liabilities-
Matured long-terra debt — — —

Liabilities not due

Deferred credits ^

Depreciation and amortization reserves

Contributions of telephone plant .it—
Unappropriated surplus _____

" Total j—1—!_______A— 1
—V. 161, p. 1650.
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Total 411,761,293 402,935,319
'

Liabilities— '

Common stock ; •. 130,000,000 130(000,000
Premium on capital stock—! : 676,389 676,389
Total funded debt 105,000,000 105:000,009

5,457,349 8(015,607

2,358,658 21425,918
7,887,720 5.987,308
243,900 5,837,100

19,375.162 151639,992
63,161 141,606

128,748.182 116,889,064
27,392 27,392"

11,923,380 12,294.934

411,761,293 402;935,310
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. , Bellefonte Central RR.—Annual Report—
Calendar Years— /r 1 • • 1944 , 1943

Operating revenues- 1 !-.w—--*.■ «<-,. $168,283".' $125,870
Operating expenses—_——— —,109,327 101,874
Taxes -■ - ... 27,893 6,639
Rents payable— —. —: . 5,147 4,740

Net railway operating income,— $25,916 $12,618
Other income ___L- —— — 3,774 1,143

Total income— .— — $29,690 $13,761
Miscellaneous deductions from income.——— 58 263
Interest - - 1.605

Net income—— $29,632 $11,893
Income applied to sinking fund —--- 10,316

Balance transferred to earned surplus $29,632 / $1,576
Percent of expenses to revenues 64.97 80.94

Balance Sheet, Dec. 31, 1944

Assets—Investments in road and equipment, etc., $719,600; cash,
$20,891; accounts receivable, $8,528; material and supplies, $19,995;
deferred assets, $'75; unadjusted debts, $2,646; total, $771,735.
Liabilities—Capital stock, $445,450; long-term debt (unsecured note),

$113,000; accounts payable, $5,659; tax liability, $23,464; deferred
liabilities, $10,819; depreciation reserve, $15,816; other unadjusted
credits, $327; earned surplus, $157,199; total, $771,735.—V. 160, p. 4.

B/G Foods, Inc.—Annual Report— -
John N. Charters. President, on Feb. 23, said in part:
In June, 1944, the company purchased, from outside interests, all

of the capital stock of Alexandra Restaurant, Inc., which operates a
restaurant at Filth Ave. and 49th St. in New York City, serving food
and liquor at tables and at a bar. Inasmuch as the character of the
operatioin of 'Alexandra" is wholly different from that of the typical
B/G shop, the separate operating and corporate entity of that com¬
pany has been retained.

As of Jan. l, 1944, dividends on the outstanding prior preferred stock
were in arrears in the amount of $10.50 per share. Since that date
(and during the year 1944) this arrearage has been met and current
regular quarterly dividends on the prior preferred stock have been
paid in full. In addition, on Dec. 15, 1944, a dividend of 10 cents per
share was paid on the common stock
Through offers for tenders submitted to prior preferred stockholders

on July l, 1944, and through purchases in the open market, the com¬
pany acquired 704 shares of prior preferred stock. The shares so ob¬
tained, together with 76 shares of prior preferred and 48 shares of pre¬
ferred stock which v/ere in the treasury at Jan. 1, 1944, have been re¬
tired.
In accordance with action taken by the board of directors at a meet¬

ing held March 13, 1944, subsequently approved by a vote of a majority
of the common stockholders at a special meeting held May 1, 1944, all
unissued common slock and all of the shares of common stock held
in the treasury of the company were sold at a price of $4 per share
to John N. Charters and William L. Nichols, in equal parts. Payment
for this stock was made to the company prior to Aug. 1, 1944, and the
shares were issued to these individuals.

Results for Calendar Years
+1944 1943

— ._ — — $4,309,817 $3,879,969
___ - — _ 1,670,312 1,547,031

TSfet sales
Cost of sales.

Gross profit on sales ___ —_ $2,639,505 $2,332,938
•Operating and administrative expenses 2,350,423 2,157,538
Federal Income and excess profits taxes (less
/credit for post-war refund) 128,332 47,000
State income taxes 2,500 2,300

Net profit ; $158,250 $126,100
(Earnings per common share $1.31 $1.17

♦Includes depreciation provisions of_ - 76,943 79,046
(Includes subsidiary acquired in June, 1944, (Based on 100,000

shares in 1944 and 80,584 shares in 1943.

Note—The provisions for Federal taxes on income for 1943 and 1944
reflect credits resulting from operating-loss and unused excess profits
credits of prior years, if these credits had not been included, the net
profits would have been $88,100 for 1943 and $103,950 for 1944.

Balance Sheet, Dec. 31

; , / (Including Subsidiary Company Acquired in 1944)
■Assets— 1944 1943

Cash _______r_—__ $572,800 $264,273
U. S. Government Obligations, at cost— 30,138 40,087
Receivables 1,377 3,259
Inventories of food and supplies, at cost__ 169,462 287,320
Prepaid expenses ____ 15,753 -7,634
Post-war refund of excess profits tax ; 3,780 —

Prop., equip. & leasehold improvements, at cost 268,323 372,630
Goodwill applic. to restaurant accquired in 1944
(in process of amortiz. over 10-year period). 51,985

Total $1,213,618 $975,203
Liabilities—

Accounts payable $139,413 $110,920
Accrued liabilities 146,696 117,650
Provision for taxes on income .__ 150,901 49,662
Reserve for self-insurance „ 15,000
7% cumul. prior pref. stk. (par value $100 per sh. 383,200 46L200
7% cumul. pref. stock (par value $100 per sh.) 4,800
Common stock without par value (stated at
$1.35 per share) 135,000 114 207

Capital . surplus 81,445 30,167
Earned surplus ______176,963 90,944
Treasury stock (preferred and common), at cost Drl9,347

Total
—__—____ _____ $1,213,618 $975,203

"After reserves lor depreciation and amortization of $1,069,359 in
1944 and $1,038,121 in 1943.—V. 161, p. 1194.

Bendix Aviation Corp.-—Annual Report—Ernest R.
Breech, President, on March 24, stated in part:
This corporation is not engaged solely in the aviation business, even

though during wartime the manufacture of aviation devices is such
an important a part of the whole enterprise. Bendix is engaged inthe application to all manner of industrial, commercial and home uses
of practically all of the physical sciences, including electronics, radio,
magnetics, optics, ceramics, electro-mechanics, hydraulics, pneumatics,
injection carburetion and metallurgy. Nor is the business of the cor¬
poration limited merely to manufacturing and distribution. Bendix
maintains large and well-equipped research and development labora¬
tories. New products are continually in the making and old products
are always in the process of improvement. With the ever-increasing
multiplicity and diversity of Bendix products, expansion and develop¬ment are the very essence of the business for which the Bendix trade¬
mark has become famous.
The backlog of unfilled orders on Sept. 30, 1944, was $662,836,569 as

compared with $1,018,901,100 a year earlier, the decline reflectingsubstantial price reductions as well as contract cancellations and
changdd military requirements.

Ngfc> income for the fiscal year 1944 amounted to 1.76% of net sales,^royalties and other operating income, as compared with 1.79% on the
same basis for the precious year.
Total price reductions including refunds in 1944 were $84 389 641

? idYl a.m.ou"t was in addition to price reductions and refunds made
. ^ * lei $^56,157,531. Adding the proposed renegotiationrefund of $55,000,000 for 1944 to prior renegotiation refunds and

voluntary price reductions made during the past three years therecord shows: • • • - - •

f
-

. i944 .. 1943 .1942 3-Yr. Total
.

,. ■ $ '►-$<**. — $ -- $
Price reductions on un-

•^'filled orders _____ 39,941,572 159,914,300 123,000,000 322,855,872Retroactive price reducts. 44,448,069 96,243,231 6 811 741 147503 041
Prov. for renegotiation 55,000,000 53,262,659 65i40oio00 173,662;659

139,389,641 309,420,190 195,211,741 644,021,572

The total of $644,021,572 shown above is exclusive of payments or
accruals to the U. S. Government for Federal income and excess profits
taxes totaling $165,906,803 for the same three years (net after deducting
the post-war credit). » ' • -

,

The full effect of price reductions on many of our volume products
was not felt during 1944. This is where substantial price reductions
were made during the 1944 fiscal year and where the current low
price will extend for the duration of the contract which may carry
through 1945, or possibly even longer.
In many cases, it should be emphasized, the constant lowering of

prices on specific products which have been manufactured in large
volume has resulted in a situation where any substantial reduction in
volume or further increases in production costs such as materials or

labor, would eliminate profit altogether or result in losses. The
necessity for revising prices upward, should such factors have to be
reckoned with, is therefore apparent.

The directors added to the reserve for contingencies $5,220,522
which, after deducting a $25,000 charge, increased the total con¬

tingency reserves from $15,804,478 on Sept. 30, 1943, to $21,000,000
on Sept. 30, 1944. In addition, sundry operating reserves increased
from $2,843,562 on Sept. 30, 1943, to $4,080,347 on Sept. 30, 1944.
Reserves for possible losses on accounts receivable increased from
$2,664,075 on Sept. 30, 1943, to $4,255,986 on Sept. 30, 1944.

V-Loan

In February, 1943, arrangements were completed for a Regulation
V Loan from a group of 60 banks throughout the nation, with the
National Bank of Detroit acting as the agent. Under the terms of
the agreement, the corporation obtained a revolving credit of $150,-
000,000 until Feb. 28, 1946. The interest rate on the amount bor¬
rowed is 2%% and there is a commitment fee of V* of 1% on unused
portions of the credit.
The initial borrowing as of March 1, 1943, in the amount of $51,-

000,000, was carried throughout the remainder of the 1943 fiscal year
and all of the 1944 fiscal year. In November, 1944, however, the
amount borrowed was reduced to $30,000,000.

Contract Terminations

Through Sept. 30, 1944, the corporation had received approximately
8,800 cancellations with a face value of contracts terminated of over
$440,000,000. Of these terminations, 7,393 with a face value of $253,-
700,936 had been cleared and billed to the contracting agencies or
other customers, the total billing amounting to $4,610,398, or 1.8% of
tlic lace value.

Through Dec. 31, 1944, the corporation had received a total of over
10,000 terminations, with a face value of approximately $519,000,000.
Of this number of terminated contracts through Dec. 31, 1944, 9,001
terminations with a face value of $345,954,390 had been cleared and
billed to the contracting agencies or other customers, at an invoice
value of $9,153,918, or 2.7% of. the face value of the contracts.
It can be seen that many terminations occurred before much work

had been performed on such contracts, and were cleared with the
contracting agencies at either no-cost or at a small percetnage of the
face value, although all terminations had to be processed. The
corporation's charges on terminated contracts were greatly reduced
by its ability to divert materials in many instances to other contracts.

Income Account for Years Ended Sept. 30

(Incl. Wholly Owned Domestic Subsidiaries)
1944 ♦1943
$ $

Gross sales, royalties, and other operating in¬
come (less discounts, returns and allowances) 914,110,895 918,753,464

Less retroactive price refunds— 44,448,069 96,243,231

Net sales, royalties, and other operating inc.- 869,662,826 822,510,233
Cost of sales, patent, development, selling,
service, admin, and general expenses- 730,075,718 685,374,602

tProv. for deprec. of plant bldgs. and equip 2,705,266 2,674,915

Profit from operations.
Other income—-

Gross income— —*

Interest expense
Loss on disposal of real est. and equip, (net)—
Provision for contingencies —

Miscellaneous deductions —

Prov. for profits refundable to U. S. Govt.
through renegotiation of war contracts

Provision for Federal income taxes

(Federal excess profits tax

136,881,842 134,460,716
517,092 452,812

137,398,934 134,913,528
1,715,339 1,052,423
473,061 Cr50,779

5,220,522 5,000,935
263,428 122,340

55,000,000 53,262,659
1.839,113 1,906,341

57,597,377 58,896,905

Net income for the year
Earned surplus at beginning of year

15,290,095
23,160,887

14,722,704
14,789,668

38,450,982 29,512,371
— 6,352,358 6,351,484

■ Total —______

Dividends paid ——

Earned surplus at end of year— — 32,098'62* 23,16*c8qI
Earnings per share $7,22 $6.95
♦Restated. tAlso includes amortization of special plant facilities

and leasehold improvements. (After deducting post-war credit, in¬
cluding prior year adjustments, of $7,356,343 in 1944 and $6,455,133
in 1943-

. „ .

Consolidated Balance Sheet, Sept. 30

Assets-

(Including Wholly Owned Domestic Securities)
1944

$

♦1943

$

55,675,285
41,200,000

Cash 96,542,129
U. S. Govt, securities (at cost) —— 37,500,000
(Receivables (incl. unbilled charges principally

nnn

on contract cancellations) onfocnlo
Inventories, at cost or mkt., whichever is lower 79,535,714 90,686,048
(Investments in subsidiary companies not con-

? solidated (at cost):
Wholly owned Canadian subsidiary - 579,749 650,958
Partly owned domestic subsidiaries

Real estate not used in the business (less res.) 899'2™
Post-war refund of excess profits tax §14,147,739 .« 6,791,395
Sundry investments and receivables (less res.),. 10,116 16,109
Officers and employees' receivables (principally
expense advances)————————— 163,633 145,949

flPlant land, buildings and equipment——— 11.379,354 11,107,417
Special plant facilities 3,158,^595 4-989'938
Deferred charges 1,112,120 i,bi8,JJ3
Patents, patent rights, contracts, goodwill, etc. ■■

Total - 316,658,117 318,547,185

51,000,000 51,000,000
36,116,554 39,411,543
1,210,898 2,261,728

16,350,000
1,852,531 53,262,659

55,000,000
69,190,946 69,189,024

Liabilities—

Notes payable (banks) —

Accounts payable.— ————

Customers' advances on sales orders
"Profits refundable to U. S. Govt, through

renegotiation of war contracts:
Balance due for year ended Sept. 30, 1942—
Due for year ended Sept. 30, 1943 —

Reserve for year ended Sept. 30, 1944
Federal income and excess profits taxes —

State income and franchise, Federal capital
stock, social security and sundry taxes —

Accrued payrolls, rents & sundry accrued accts.
Sundry operating reserves
♦"Post-war contingency reserves. —

Reserve for contingencies —

Common stock (shares of $5 par value each)—
Capital surplus —

Earned surplus —

Total — 316,658,117 318,547,185

"The corporation's profits on war contracts are subject to renegotia¬
tion under war profits control legislation. Renegotiation proceedings
as finally concluded with the War Department Price Adjustment Board
in Washington for the year ended Sept. 30, 1943, resulted in a refund
of $53,262,659 instead of $44,000,000 which had been provided for in
the financial statements included in the annual report for that year,
based upon an oral agreement with representatives of the Army Air
Forces Price Adjustment Board in New York. Since the corporation
had computed its liability for income and excess profits taxes for the
fiscal vear 1943 on the basis of a $44,000,000 renegotiation refund,

4,523,431
13,739,609
4,080,347

21,000,000
10,587,265
16,257,910
32,098,624

4,782,968
13,635,162
2,843,562

12,381,768
3,422,710
10,587,265
16,257,910
23,160,887

$6,763,594 was credited against the additional renegotiation refund of
$9,262,659 for income and excess profits taxes previously provided."'The
provision for the balance of $2,499,065 has been offset, by action .of
the board of directors, by a reduction of the same amount in the

provision for post-war contingencies set aside in the year ended
Sept. 30, 1943. The financial statements for the fiscal year ended
Sept. 30, 1943, have been restated to reflect the effect of the foregoing
upon the corporation's accounts for the year 1943. Renegotiation
proceedings for the fiscal year ended Sept. 30, 1944, have been started
but no final determination has yet been made of the amount to be
refunded. The corporation has made provision in these statements
for a refund of $55,000,000 for the year ended Sept. 30, 1944, com¬
puted approximately on the same basis as that upon which settlement
was made for the preceding year.

tAfter deducting reserves for possible losses of $4,255,986 in 1944
and $2,664,075 in 1943.

(After deducting dividends credited to the investment account.

^Including excess profits tax refund bonds of $1,199,706.
(1After reserves for depreciation of, $6,857,571 in 1944 and $6,242,197

in 1943.

""By action of the directors the reserves for post-war contingencies
and the reserves for other contingencies were consolidated into one
account as of Sept. 30, 1944, and designated as reserve for contingen¬
cies.—-V. 161, p. 1420.

Best & Co., Inc.—Stock Split-Up Ruling—
An amendment to the Certificate of Incorporation will be filed on

April 23, pursuant to which the common stock of no par value will
be changed and reclassified into two shares of common stock of SI
par value, by the distribution on May 3, 1945, of one share of $1 par
value to holders of each share of record April 23, 1945.
The NYSE directs that the common stock be not quoted ex said

distribution until further notice; that all certificates delivered after
April 23, 1945, must be accompanied by due-bills.—V. 161, p. 1651.

Boston Edison Co.—Annual Report—
Net records were established in electrical production during 1944.

Company's generating stations produced 2,211,785.078 net kilowatt-
hours, an increase of 14.1% over 1943. A new Edison1 system peak of
389,440 kilowatts was established on Nov. 21, and at the same time
sales to other utilities resulted in a new over-all peak of 498,540 kilo¬
watts. These compared with peaks of 362,620 kilowatts and 451,770
kilowatts in 1943. On Nov. 21 a new maximum daily output for the
Edison system alone of 6,568,515 kilowatt-hours was established. On
Nov. 27, the maximum, including sales to other utilities, was $8,303,280
kilowatt-hours, a new high.

Income Statement for Calendar Years 1 ^ "

1944 1943 1942 1941-
Gross revenues $46,336,591 $43,658,256"$40,593,511 $39,251 511
Operation 18,919,433 17,171,416 15,526,774 15,593'099
Maintenance 3,483,020 .2,957,947 >2,828,696 2 646 069
Depreciation 5,331,168 4,940,930 4,907,943 4 907*740
Other deductions 1,596,115 1,712,191 1,699,963 l,789|l74
Net inc. bef. taxes $16,956,855 $16,875,772 $15,630,135 $14 315 429

Taxes assignable to op¬
erations 11,742,708 11,481,624 10,372,832 8,309,303

Income balance 1 $5,214,147 $5,394,148 $5,257,303 $6 006 120
Dividends paid 4,937,312 4,937,312 4,937,312 41937,312
Balance for surplus— $276,835 $456,836 $319,991 $1,068 814(Earn, per share on stk. $2.11 • $2.19 $2.13 $2.43

_t capital net gain after tax from sale of Radio Station
WEEI. (On 2,468,656 shares (par $25).'

Balance Sheet, Dec. 31

Assets—

Operating property and equipment.
Sundry non-operating properties—^
Unfinished construction
Other investments II—II
Estimated post-war refunds of excess profits
taxes :

Cash in banks and on hand
U. S. Treasury tax notes-
U. S. Treasury certificates of indebtedness I
Accounts and notes receivable (net)
Materials and supplies :

Merchandise for resale.
Other current assets IIIIIII
Prepaid accounts iI5_I III"
Unamortized charges (net)
Other unadjusted debits, II—

1944 1943:'
$ ' ij)'

189,948,119 189,327,240
874,364 815,600

3,614,664 1,539,177
328,337 230,437

928,028
5,023,028
3,300,000
1,000,000
3,755,556
2,994,054

15,751
244,874
284,151

1,676,579
24,024

576,633
3,800,249
3,504,400

4,147l 145
2,929,099

35,241
233,454
154,095

1,758,363
27,614

Total
214,011,528 209,078,746

Liabilities—

Capital stock ($25 par) 61,716,400
Premium on capital stock— 41 105 947
First mtge. bonds, 23/4%, 1970 53*.000^000
Accounts payable 1,324,685
Dividends declared F234,'328
Provision for tax liability. 6|989!837
Interest accrued 134 616
Consumers' deposits ; 603|006
Employees' savings deposits 548^619
Other current liabilities : ; 69407
Unamortized premium on 23/4% bonds 1,364,021
Depreciation reserve 38,391,118
Contributions for extensions.^. 140 906
Earned surplus — ; 7,388i936

61,716,400
41,105,947
53,000,000
1,396,454
1,234,328
6,812,838
132,950
486,750
505,072
111,937

1,416,652
34,019,733

130,000
7,009,684

Total

-V. 160, p. 2539.
— 214,011,528 209,078.746

Boston & Maine RR.—Dividend Outlook, Etc.—
There has been no consideration or discussion by the directors of

the payment of a dividend on the prior preference stock, stockholdei's
were told at the annual meeting by E. S. French, President.
With further operation of sinking funds, the road will have attained

by May X its goal of $25,000,000 debt reduction, Mr. French said.
Debt reduction has been one prerequisite to payment of dividends;another has been accumulation of working capital for emergencies such
as floods. Mr. French expressed the opinion that the road should
maintain a working capital of $10,000,000 at all times. At the year-
end, working capital was $8,436,000.
Mr. French said the company had prepared no recapitalization plan.Some time ago, the B. & M. prepared a tentative plan, which it sub¬

mitted to its two largest stockholders, the New York, New Haven &
Hartford RR. and the Pennroad Corp. The latter stated it would
accept any proper plan. Trustees of the New Haven declared theywould not take any action while the New Haven was under supervisionof the Courts. Through the Boston Railroad Holding Co. the New
Haven controls a 26% voting interest in the B. & M RR V 161
p. 1420. ' ;'

-Annual Report—
"1943 "1942

$1,084,237 $1,279,58!
$4.17 $4.9:

(Based on 260,311

Breeze Corporations, Inc. (& Subs.)—
Calendar Years—

, „ 1944
(Net income—^ $1,245,775
(Earnings per share $4.78

"After renegotiation and price adjustments,
shares outstanding. (After charges and Federal income taxes ($169
500 in 1944) and excess profits taxes ($3,087,000 in 1944 after post
war credit of $281,000 and debt retirement credit of $62,000). '
Note—Net sales in 1944 amounted to $44,260,209 and at the end 0

the year the consolidated backlog of business was approximate)
$31,000,000. '

Consolidated Balance Sheet, Dec. 31, 1944
(Incl. Federal Laboratories, Inc., and Essex Tool & Die Co., Inc.)
Assets—Cash, $2,840,889; customers' accounts receivable (after re

serve for doubtful accounts of $26,258), $2,701,269; miscellaneou
accounts receivable (includes $5,995 due from officers and em
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?loyees), $115,251: termination claims (at lower of Inventory cost orlaim value, $1,481,689, less partial collections there against, $626,545);
$855,144; inventories-^at cost or less, which is not in excess of market
(less advances of $501,835 against specific purchases of $855,445 for a
tJ. S. Govt. contract), $5,216,025; capital stock of affiliated company—
at,nominal value, $1; receivable from U. S. Govt. (post-war refunds
of excess profits tax), $876,300; property and equipment, including
leasehold improvements (after reserves for depreciation and amortiza¬
tion of $1,514,394), $1,290,323; patents, $14,229; goodwill, $2; deferred
charges .(supplies, prepaid insurance, taxes, etc.), $358,125; total,
$14,267,557. ¥[¥¥¥'x¥
Liabilities—Advances received on war contract, $200,000; accounts

payable (trade), $2,268,682; due to U. S. Govt., $1,281,415; Federal
income and excess profits taxes, $3,945,130; other taxes, $379,075;
accrued wages, $144,392; ' due under patent agreement, $339,053;
accrued royalties, $399,716; other payable and accruals, $160,430;
capital stock (outstanding, 260,319 shares of $1 par value), $260,319;
capital surplus, $1,267,606; earned surplus (since Sept. 30, 1936),
$3,621,738; total, $14,267,557.—V. 160, p. 1395.

■ Bridgeport Brass Co.—Annual Report-
Calendar Years— 1944 1943 1942

Net inc. spec, deducts— $6,896,353 $9,152,520 $7,041,162
Prov. for taxes and re¬

negotiation 5,150,000 *7,165,000 f5,336,000
Prov. for future conting. 500,000 '700,000 300,000

1941

$7,137,150

4,805,000
400,000

Net profit $1,246,353
Earns, per com. sh $1.21

•Incl. provision for renegotiation.

$1,287,520 $1,405,162 $1,932,150
$1.24 $1.35 $2.03

tlncl. renegotiation.

- Balance Sheet, Dec. 31, 1944

Assets—Demand deposits in banks and cash on hand, $2,983,950;
accounts receivable (after allowance for doubtful accounts of $250,-
000 and discounts of $8,401 and including $24,912 due from subsidiary
companies), $4,614,850; inventory including supplies of $1,076,591, at
the lower of cost, determined on the first-in, first-out method, or

i market, $7,251,449; assets identified with U. S. Govt, cost-plus-fixed-
^fee operation contract (per contra), 82,929,962; investments in sub¬
sidiary companies, at cost, $162,081; miscellaneous investments, $57,758;
post-war refund of excess profits taxes, $1,684,000; fixed assets (after
allowance for depreciation of $7,989,952), $6,334,121; prepaid expenses
and deferred charges, $312,630; total, $26,330,792.

; Liabilities—Accounts payable, $1,638,569; accrued liabilities, $589,683;
provisions for Federal income and excess profits taxes of $5,670,000
and refund under renegotiation of war contracts for 1943 of $1,012,787
(less U. S. Treasury savings notes, at cost plus accrued interest of
$5,759,526), $923,261; provision for miscellaneous Federal, State and
Mother taxes, $487,973; liabilities identified with U. S. Govt, cost-plus-,
fixed-fee operation contract (per contra), $2,929,961; notes payable to
banks, "Regulation V" loan due March 1, 1946, $3,000,000; provision
for compensation insurance claims, etc., not payable during 1945,
$117,268; provision for market flucutations in metal inventories (to
maintain the basic inventory of copper and zinc at 5 and 4 cents a

pound, respectively), $742,480; provision for future contingencies,
$1,900,000; 5Vs7c cumulative preferred stock (par value $100 per
share), $1,945,100; common stock, with out par value (942,990 shares),

; $7,914,654; earned surplus, $4,141,841; total, $26,330,792

Notes—Under proceedings for renegotiation of war contracts for the
•

year 1943 the Regional Price Adjustment Board proposed that the com¬
pany refund $1,064,000 as representing excessive profits realized for
the year 1943. The cost to the company of such refund, after con¬
sidering the reduction in taxes which it effects, would be $295,000,
provision for which was included in the financial statements for the
year 1943. The company formally accepted the proposal of the
Regional Board but on Feb. 27, 1945, was informed that the War
Contracts Price Adjustment Board proposes an additional refund of
$500,000. The company has indicated its intention of accepting this
proposal of the War Contracts Price Arjustment Board, which will
result in a net cost to the company of renegotiation for 1943 of $40,000
in excess of the amount provided therefor in the company's financial
statements for that year.

Based upon the proposed determination for refund for 1943, as
explained in the preceding paragraph, it appears that no excessive
profits have been realized upon such sales for the year 1944.

■. Notes payable to banks (as above) exist under a revolving credit
agreement providing for loans not exceeding $7,000,000 outstanding at
any one time, to mature on or before March 1, 1946. The company
has agreed, upon request, to assign all moneys due and to become due
to the company under such of its war production contracts as shall be
specified in the request. No request for assignment had been made at
Dec. 31, 1944. The agreement also contains certain general covenants,
all of which had been complied with by the company as of Dec. 31,
1944. . ■ ■ ; '

Hi, The company also operates facilities owned by the United States and
'British Governments.—V. 160, p. 2397.

J. Broad Street Investing Corp.—Quarterly Report—
The summary of net assets prepared by the auditors shows that

on March 31, 1945. on the basis of valuation indicated, the liquidating
value of the capital stock was $31.63 a share.

Earnings for Quarter Ended March 31
1945 1944 1943

Total income $68,164 $59,836 $62,015
Deductions — J 11,785 12,207 13,133

1942

$74,422
12,031

Net income $56,378 $47,628 $48,882 $62,390
Divs. on capital stock-_ 54,478 57,373 51,083 61,909

Notes—(It, The unrealized appreciation of investments on March 31,
1945, was $1,570,012 or $20,063 less than on Dec. 31, 1944.

Balance Sheet, March 31, 1.945

Assets—Cash in banks, $151,313; investments in U. S. Government
securities, at cost, $40,002; investments in other securities, at cost,
$5,144,841; receivable for securities sold, $13,850; dividends and in¬
terest receivable, etc., $17,473; special deposits for dividends (contra),
$56,903; total, $5,424,380. ,

? Liabilities-—Dividends payable, $56,903; due for securities purchased,
$45,889; due for capital stock repurchased for retirement, $1,574;
reserves for expenses, taxes, etc., $8,386; capital stock ($5 par),
$1,087,560; surplus, $4,224,069; total, $5,424,380.—V. 161, p. 876.

- Buffalo, Niagara & Eastern Power Corp.—-Promotion—
The appointment of Albert T. O'Neil of Tonawanda, N. Y., as Chief

Counsel of the corporation's western division companies was an¬
nounced on April 12 by Colonel William Kelly, President. Assistant
Counsel since September. 1934, Mr. O'Neill succeeds Warren Tubbs,
who died April 2.—V. 160, p. 2397. ..'.I'

\ (Godfrey L.) Cabot, Inc., Boston—Acquisition—
• This company announces the acquisition of the properties and
facilities of General Atlas Carbon, pioneer of the furnace black
industry. The purchase was made through a newly-organized wholly-
owned subsidiary. General Atlas Carbon Co.—V. 160, p. 2755, -- ;

California Electric Power Co. (& Subs.)—Earnings—
*

Period End. Jan. 31—
Total oper. revenues-
Total utility oper. rev.
deductions (net)

Non-util. costs and exps.

• Net oper. revs •

Other income (net)—

1 Gross income.———

Total income deducts.__
Fed; taxes on inc. (inch
excess profits tax)—_

-Net income— —

—V. 161, p. 1420.

1945—Month—1944 1945—12 Mos.—1944

$600,330 - $585,471 $6,629,167 $7,170,472

281,988 281,918 3,324,573 3,421,009
'108,969 71,483 ~ 787,896 780,207

$209,373 $232,070 $2,516,698 $2,969,256
1,223 3,765 , 21,548 _ 14,326

$210,596 $235,835 $2,538,246 $2,983,582
-

45,778 " 46,261 ' 566,525 1,084,637

56,100 59,670 ; 714,034 . 668,223

^ California Electric Power Co. (& Subs.)—Earnings—
•Period-End. February— 1945—Month—1944 1945—12 Mos.—-1944.. i."

Total oper. revenues— j $597,357 $608,987 $6,617,537 $7,208,614
Util. oper. rev. deducts.
(net) 288,942 . 314,500 3,299,015 : : 3,459,274

Non-util. costs & exps. 113,886 99,510 802,272 785,026

Net oper. revenues
Other income (net)

.

Gross income
Total income deducts.-
Fed. taxes on income

(incl. exc. prof, tax)

Net income ______

r-V. 161; p. 1420.

$194,529
.601

$195,130
47,113

53,420

$194,977 $2,516,250 $2,964,314
1,415 20,734 15,445

$196,392 $2,536,984 $2,979,759
': 47.475,; . 566,163 .1,024,359

50,320 717,134 689,483

$94,597 $98,597 $1,253,687 $1,265,917

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
■position as possible! '' s

Canadian Pacific Railway—64th Annual Report—The
results of the year's operations were marked by in¬
creased gross earnings and lowered net income. Labor
costs rose sharply as a result of the wage award granted
by the National War Labor Board, while traffic rates re¬
mained at their low, pre-war levels. Working expenses,
with taxes, took a larger proportion of the gross earn¬

ings than in any years since the. completion of the com¬
pany's transcontinental line. The remarks of D. C. Cole¬
man, President, covering the year's operations are given
in our issue of April 12, pages 1613-1615.

Income Account for Calendar Years

1944 1943 1942 1941
$ s $ $

Freight — 233,118,473 217,943,039 195,897,780 177,401,114
Passenger 56,310,130 51,168,685 39,337,893 25,296,788
Mail — — 4,045,027 3,961,010 3,830,067 3,683,725
Express 6,570,745 6,672,097 4,621,039 4,292,756
Sleeping, parlor & dining
car & miscellaneous. 18,826,659 17,362,960 13,177,312 10,771,670

Total gross earnings-
Operating expenses—

Transportation 111,381,811 95,613,960 82,880,692
Maint. of way, etc 54,730,391 46,757,704 37,917,,239
Maint, of eouipmenl— 62,064,275 53,339,880 45,206,614
Traffic 4,689,055 4,536,772 4,625,402
Miscellaneous opers. __ 7,635,259 6,439,998 5,149,530
General —— 11,146,124 9,659,265 7,975,945
Railway tax accruals— 24,064,455 31,548,645 24,920,980

318,871,034 297,107,791 256,864,091 221,446,053

72,226,835
29,456,047
41,367,913
4,798,086
3,732,990
7,073,488
16,833,158

Total oper. expenses- 275,711,370 247,896,224 208,676,402 175,488,517

Net earnings
Other income

Total income
Fixed charges
flnterest payable

; Net revenue
Preference dividends „

Divs. on ord. stock

43,159,664 49,211,567 48,187.689 45,957,536
12,371,315 16,270,751 15,861,034 13,382,059

55,530,979 65,482,318
20,185,720 21,795,836

645,429 703,764

64,048,723 59,339.595
22,955,503 24,228,698

738,953 749,465

34,699,830
5,042,782
6,700,000

42,982,718
. 5,042,782

40,354,267
5,042,782

34,361,432
5,042,782'

Bal. transf. to profit
and loss account— 22,957,048 37,939,936 35,311,485

tInterest on bonds of Minneapolis St. Paul & Sault Ste.
guaranteed as to interest by the company.

Other Income for Calendar Years

1944 1943 1942

$4,633,530 $4,652,852 $4,620,888Dividends — —

Net inc. from interest,
exchange, separately
oper. props. & misc.-

Net earns, from ocean

, and coastal steam¬

ship lines
Net earnings from com¬

munications, hotels &
miscellaneous

4,991,643 7,886,890 7,485,629

1,126,841 2,133,530 2,888,278

1,619,301 1,597,479 866,239

29,318,650

Marie Ry.

1941

$4,622,559

4,961,830

2,788,297

1,009,373

Total other income— $12,371,315 $16,270,751 $15,861,034f$13,382,059

Comparative Balance Sheet, Dec, 31 , ; - •.

1944 1943

$ $
1942.;
$Assets— $

Ry., rolling stk., inland steam¬
ships, hotel, communication
and miscellaneous properties 925,424,414 912,315,194 901,532,307

Improvement on leased prop.-- 97,753,968 96,813,831 98,840,778
Ocean and coastal steamships 37,767,236 36,971,006 52,885,105
Acquired securities (cost) 200,983,930 195,096,630 201,482,592
Adv. to controlled prop., etc.-. 8,701,194 32,142,105 27,558,577
Deferred payments. 20,874,776 26,659,459 28,930,934
Mortgages collectible & loans
and advances to settlers 1,811,753 2,290,803 3,072,202

Insurance fund investments.— 10,419,339 10,387,121 9,707,129
Miscellaneous investments 43,603,850 33,949,193 26,296,858
Steamship replacement fund— 49,087,030 47,879,560 36,081,515
Unsold land and other props.. 17,962,278 20,553,229 21,874,089
Unexpended equip, tr. deposit 4,889,563 -—

Maintenance fund T— 19,950,000 13,450,000 7,250,000
Insurance prem. paid in adv.- 223,244 216,051 ' 222,590
Unamort. discount on bonds— 5,073,426 1,110,811 1,615,344
Dom. of Canada securities— 17,346,404 17,021,872 .

Other unadjusted debits.— 2,460,952 ■ .< 2,906,234 .1,137,445
Materials and supplies____ 37,601,778 30,079,986 28,017,845
Agents' and conductors' bals.. 14,584,541 14,096,152 13,766,548
Miscel. accounts receivable—19,396,391 19,815,732 17,841,429
Cash ; —— 47,161,832 43,525,516 45,381,814

Total ——- — 1,583,077,899 1,557,280,485 1,523,495,101

Liabilities— * :
Ordinary stock——— 335.000,000 335,000,000 335,000,000
\c'r preference stork. - 137,256,921 137,256,921 137,256,921
4% consol. debenture stock.— 295,438.229 295,438,229 295.438,229
tFunded debt - - 105,883,000 115,917,744 143,018,242
Audited vouchers— - 12,549,238 10,450,212 10,433,552
Payrolls - - — 5,079,602 4,771,158 4,788,874
Net traffic balances. 3,096,323 4,237,46 1 3,462,586
Miscellaneous accounts payable 7,897,433 3,398,302 4,127,214
Accrued fixed charges, etc 1,242,070 1,629,973 1,959,332
Unmatured dividends declared- 2,521,391 2,521,391 2,521,391
Other current liabilities— 15,220,014 21,050,660 - 18,131,343
Maint. of way & renewal res- 19,950,000 13,450,000 7,250,000
Rolling stock reserve——-—w -128,145,314 115,859,100 84,255,149
Hotel depreciation reserve—— — 15,460,892 12,888,176 10,281,881
Reserves for road——— 90,793,928 83,630,820 77,350,679
Steamship depreciation reserve 28,706,367 26,856,648 46,497,359
Contingent reserve..—— ■ 5,189,633 5,105,446 5,105,407
Deferred liabilities———..—— 5,780,056 - 6,095,943 6,061,684
Reserve for investment— 3,502,983 - 17,648,413 17,498,138
Reserve for insurance— 10,419,339 10,387,121 9,707,129
Unadjusted credits—-; 6,057,830 5,353,560 4,718,141
Prem. on cap. and deb. Stock- . 34,458*562 « 34,565,952 34,565,952
Land., surplus — 61,704,766 62,533,037 62,815,415
Profit and loss surplus— 251,715,008 - 231,234,218 201,250,483

$108,718 $129,904 $1,257,687- $1,230,722 J

Total
Depreciation reserves—
—V. 161, p. 1652,

1,583,077,899 1,557,280.485 1,523,495,101
- 4263,115,501 239,234,744 - 218,385,068

Canada Northern Power Corp., Ltd.—Earnings—
12 Months Ending February— 1945 1944 «

Gross earnings i„; ___. : $3,643,139 * $4,190,934
Purchased power, oper., maint. & taxes • 1,745,431 2,047,094

; Net earnings $1,897,707" $2,143,841

> , Sales o£ Subsidiary, Etc.— : i * > ■ i -■ - >. i*

In his report to shareholders for 1944, A. J. Nesbitt, President,
advises of the sale of the fixed properties of Northern Ontario Power
Co., Ltd,, a subsidiary, to the Hydro-Electric Power Commission of
Ontario for $12,500,000 Hydro-Electric Power Commission bonds.
' As a consequence of this sale, all of the outstanding Canada Northern
Power Corp. 5% gold bonds, maturing May 1, 1953, have been called
for redemption on May 1, 1945. The corporation will continue to
operate Northern Quebec Power Co., Ltd., supplying power to the mines
and municipalities in Northwestern Quebec, where expansion is antici¬
pated as the labor situation Improves and mining equipment becomes
available.—See V.. 161, p. 1538. x" .

Capital Administration Co., Ltd.—Quarterly Report—
On the basis of valuations indicated by the summary of assets

and liabilities prepared by the auditors, bank loans were covered
5.3 times, the asset coverage of the preferred stock was $114.12 per
share, and the asset value of the class A stock was $19,40 per share,
on March 31, 1945.

Earnings for Quarter Ended March 31
1945 1944 1943 1942

Total income $57,733 $55,293 $50,625 $56,258
Deductions 17,963 17,467 17,126 19,180

*Net income $39,770 $37,826 $33,499 $37,078
Preferred dividends—— 32,550 32,550 32,550 32,550

y -'Before profit and (or) loss on sale of securities.
The unrealized appreciation of investments on March 31, 1945, after

deducting provision of $338,000 for possible Federal income tax payable
if such appreciation were realized, was $1,015,597, or $82,108 more
than on Dec. 31, 1944. /■'■■■ 'x x:: y.;./; •. ■ •

Balance Sheet, March 31, 1945
Assets—Cash in banks, $139,742; investments in U. S. Government

securities, at cost, $225,056; investments in other securities, at cost,
$4,783,815; receivable for securities sold, $1,237; dividends and interest
receivable, etc., $20,666; special deposits for dividends (contra),
$37,3541 total, $5,207,871.

.. Liabilities—Dividends payable, $37,354; due for securities' loaned
against cash, $20,600; reserves for expenses, taxes, etc., $62,402; bank
loans due March 31, 1946, interest 2% per annum. $1,150,000; $3
cumulative preferred stock, series A ($10 par), $434,000; class A
stock ($1 par), $143,405; class B stock (1 cent par), $2,400; surplus,
$3,357,709; total, $5,207,871.—V. 161, p. 764. >„ •

Capital Transit Co. (& Subs.)—Earnings-
calendar Years— , £ , , 1944 1943

Total operating revenue^—$28,101,362 $28,276,200
Total operating expenses— 18,132,719 18,143,275
Provision for depreciation— — 2,334,900 2,304,182
Taxes, other than income taxes— ——— 1,278,753 1,501,953
Provision for taxes on income-

__ 4,146,045 4,101,496

Net operating revenue—, $2,208,945 $2,225,295.
Non-operating revenue _______ 98,157 73,970

Gross income —_______ $2,307,102 $2,299,264
Total interest charges—: ____ 741,877 754,008

Net income- $1,565,225 $1,545,256
Post-war requirements reserve-— " 240,000 240,000
Property adjustment reserve 500,000 500,000

Balance of income $825,225 $805,256
Other credits — 9,279 Drl,548

Balance
__________ $834,504 $803,708

Appropriation to sinking fund reserve 38,988 ' 38,988
Dividends ($2 per share) 480,000 480,000

Balance — —
— $315,517 . $284,720

Earned surplus at beginning of period——— 4,975,538 4,690,818
Earned surplus at end of period— ; 5,291,055 4,975,538

On Jan. 31, 1945, company issued and sold $12,500,000 first
and refunding mortgage bonds, series A, 4%, due Dec. 1, 1964, at 98V2 -

and accrued interest, and borrowed $2,500,000 from banks pavable in
semi-annual instalments of $250,000 commencing Julv 31, 1945. with
interest at the rate of 2.65% per annum. The proceeds from the fi¬
nancing, together with funds on deposit with mortgage trustees, cash
and securities in the debt retirement fund and treasury cash were
used to redeem or make provision for the purchase or redemption of
all bonds outstanding at Dec. 31, 1944, to pay $2,546,725 of purchase
money chattel trust obligations and equipment purchase contracts re¬
lating to street cars, and $1,473,270 was deposited with the trustee. Of
the series A bonds for the purchase of 75 street cars now on order.
Concurrently with the financing consummated by the company, Wash¬
ington Railwav & Electric Co. made provision for the call and re¬

demption of all its outstanding consolidated mortgage bonds, and the
liens of that mortgage and of the mortgages securing the modified
and unmodified bonds of the Anacostia and Potomac River Rail Road
of Washington Citv, D. C., and the City and Suburban' Railway of
Washington were released.

With respect to Capital Traction Co. bonds outstanding, which are
non-callable, funds equal to the principal thereof and interest to ma¬

turity (June 1, 1947) were deposited with the trustee of the series A,
4% bonds and on Feb. 1, 1945, the company published an offer to pur¬
chase any or all such bonds (bearing June 1, 1945, and all subsequent
coupons) presented on or before March 1, 1945, at a price of 111 flat.
On Feb. 17, 1945, $2,885,500 of such bonds had been so purchased and
delivered to the trustee under the mortgage securing those bonds. The
mortgage securing Capital Traction Co. bonds remains a prior lien
upon certain properties of the company until discharged by the trustee.

Consolidated Balance Sheet, Dec. 31, 1944

Assets—Property and -plant accounts, $61,998,913; funds available
for reduction of funded debt and other payments in connection With
financing Jan. 31, 1945, $2,903,221; U. S. Government securities held
in post-war requirements fund, $480,000; cash on hand and in banks,
$891,110; marketable securities, $3,157,829; U. S. Treasury tax notes,
series C, $3,845,000; accounts receivable, trade (less reserve of $659),
$35,270; other accounts and interest receivable, $241,290: deposits for
payment of matured interest. $52,751; material and supplies. $914,246;
post-war credit—excess profits taxes (including excess orofits Itax re¬
fund bonds of $6,908), $265,645; deferred charges, $553,9611 total,
$75,339,236. J

, Liabilities—Capital stock ($100 par), $24,000,000; obligations to be
redeemed in connection with issue and sale of $12,500,000 first and
refunding mortgage bonds series A, 4%, due Dec. 1, 1964. and obtain- ,

ing of bank loan of $2,500,000 on Jan. 31, 1945, $15,294,225; other
obligations, ($1,871,077; funded debt instalments payable within one year
$643,580; accounts payable (trade), $356,582; accounts payable to
Potomac Electric Power Co., affiliated company, $164,280; accrued payroll
$333,977; taxes accrued, $4,705,243; interest accrued, $81,189; matured
bond interest, $52,751; fare tickets outstanding, $439,232; other current
and accrued liabilities, $254,614; reserve-for depreciation and i retire- '
ment of property and plant, $16,588,787; reserve for property ladjust-
ment, $1,500,000; reserve for undetermined income taxes $690 806*
reserve for injuries and damages, $1,577,109; other reserves. $3vl3l:-
capital surplus, $355,340; earned surplus, $5,291,055; appropriated -

earned surplus, $1,136,361; total, $75,339,236.—V. 161, p. 564 € .
'' ■".-■■"'J ." ' "t'(T ' l

. Carolina Power & Light Co.—Exchange Offer—^ -

Company is offering 156,158 shares of $5 preferred stock (ho par)
in exchange on a share-for-share basis for not more than 90% of the "

*93,553 shares; of $7 preferred stock and 79.955 shares of $6 "preferred :
stock now outstanding,, All presently outstanding $7 and $6 preferred
stock wiH .be.retired either by exchange qr by redemption.,
Kirchofer & Arnold^ Ihc.",' arid"It'.' S. Dickson & Co., Inc., ."dealer

manager," have agreed to form and manage a group of securities
-I:'- k'".' .
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dealers, including the dealer manager, to obtain acceptances of the
company's exchange offer.
During the exchange period the company invites all holders of,old

preferred to deposit their certificates of stock, duly endorsed, for
exchange, on a share-fcr-share basis, for new preferred.

■■/'■If 90% or less, but not less than 75#/ of the aggregate of shares
of old preferred are offered for exchange, the company will issue new
preferred shares in exchange for the shares of old preferred offered
fpr exchange and will call for redemption,, and will retire all shares
of old preterred not offered for exchange. Company proposes to make
cash dividend adjustments which, together with the dividends receiv¬
able on the $5 preferred stock, will give each stockholder who exer¬
cises the right to exchange a dividend at the rate of $7 per share pei
annum or $G per share per annum, as the case may be, up to the
redemption date of the $7 preferred stock end $6 preferred stock to be
redeemed.
< If more than 90$ of the aggregate shares of old preferred are
offered for exchange, the company will call for redemption and will
retire all shares of eld preferred not offered for exchange and will
also call for redemption from the offered shares thai number of
additional shares which, with the number of shares not offered for
exchange will total 10# of the total outstanding shares of old
preferred' plus such additional shares as may .be necessary to avoid
calling or issuing fractional shares. Thereupon the company will
issue new preferred in exchange for the remainder of the old preferred
offered for exchange.

The SEC has approved the proposal of the company to retire all
Its outstanding $7 and $6 preferred stocks by offering the holders the
right to exchange their stock, on a share for share basis, for a new
issue of $5 preferred stock.—-V. 161, p. 1421. ,

(A. M.) Castle & Co.—Earnings—
1945 1944 1943 1942

$165,325 $150,100 $137,127 $107,233
240,000 240,000 240,OtiO 240,000
$0.69 $0.63 $0.57 $0.45

"After depreciation, Federal income taxes and provision for renego¬
tiation.—V. 161, p. 980.

* 3 Mos. End. Mar. 31—
♦Net profit _______~
Shares common stock—
Earnings per share.

Caterpillar Tractor Co.—Earnings—

(Including subsidiary, Caterpillar Military Engine Co.)

Period End. Mar. 31—

Net sa les.— 25,537,688
♦Net profit —— 703,529
Earns, per share on 1,-
:: 882,240 shares —

1945—Month—1944 1945—3 Mos.—1944
* $ $ $

15,682,314 277,305,284 185,556,777
650,695 7,884,943 8,728,936

S4.19 $4.64

< "Subject to renegotiation. An agreement has been reached (March,
1945) with Corps of Engineers, U. S. Army,. regarding 1943 renegotia¬
tion, calling for a net refund of approximately $600,000. This agree¬
ment is subject to final approval by the Price Adjustment Board and
no provision therefor has been made in the financial statements. In
the light of this agreement in 1943 renegotiation, it is the opinion
of the management that renegotiation of 1944 profits and redetermi¬
nation of 1944 prices under, a gbvernment contract should have no
material effect on the profit reported for 1944,—V. 161, p. 1312.

Central Hudson Gas & Electric Corp

Calendar Years—

Electric, gas and steam operating revenues—
Operation -—'
Maintenance —

Depreciation ——

Federal normal income tax and surtax
Federal excess profits tax (less post-war credit)
Docal and State taxes and Federal taxes other
'
than income taxes

Non-operating income (net)

Gross corporate income
Interest/ amortization, "etc ...

Miscellaneous reservation of net income.

Balance of net income:—.'— $1,045,081

i Balance Sheet, Dec. 31

p.—Ann. Report—
1944 1943

$9,333,063 $8,970,113
4,171,003 3,871,502
510,801 ' 437,884

1,050,000 ■. 1,038,000
551,000 734,757:
459,000

1,017,997 991,789

$1,573,262 $1,896,181
68,136 23,554

$1,641,398 $1,919,735
476,317 461,113

$1,165,081 $1,458,622
120,000 120,000

— r—

$1,045,081 $1,338,622

I
>:'t Assets—
Utility'' plant -------—'■
Work in progressi_r^_____—
Capital stock expense
Investments —

Special deposits and funds
Cash ________———

United States Government securities

Accounts receivable . ...

Inventories

Prepayments _ ...

Deferred charges

1944

$41,781,891
320,010
357,692
584,313
930,214
523,144

2,346,200
799,703
418,747
75,932
188,767

1943

$41,693,418
299,082
357,692
534,580
498,339
637,531.

1,696,200
610,80(3
516,832
85,155
147,225

.Total $48,326,613 $47,076,860

, Liabilities—
Common stock (1,500,000 shares no par)—
4V2% serial preferred stock ($100 par)
Premium on 4'/2% cumulative preferred stock.
Long-term debt .. —_

Contributions in aid of construction
Accounts payable :
Accrued liabilities
Dividends declared '
Customers' deposits „ •

Deferred credits
—

Depreciation reserve

Other reserves
___

Appropriated surplus
Accumulated surplus

$13,235,224
7,030,000

,-lv: 17,020
15,465,000

518,635
257,595

1,601,042
259,095
379,915
506,785

7,109,151
574,283
200,000

1,172.868

$13,235,224
7,030,000

17,020 s
15,465,000

515,908-
224,495

1,261,211
334,095

..... 337,398.
596,856,

6,196,643-
498,842
200,000

1,164,168

Total _________

-V. 161, p. 981.
$48,326,613 $47,076,866

. Central Indiana Gas Co.—Earnings-
'

Calendar Years—

Operating revenues '
Operating revenue deductions—.:
Federal income taxes
Federal excess profits tax__
Retirement reserve accruals

, «_

Amort, of utility plant acquisition adjustments

Utility operating income.
Other mcome (net) .___

•Gross'income ...

Income deductions
.

t i , ... >/•. " : • \

Net income

Dividends

1944 1943

$4,098,917 $4,054,555
3,225,113 3,256,897
111,465 113,189

1

286,589 171,724
140.410 140,964
50,000 50,000

$285,340 $321,781
146,132 43.678

$431,472 $365,459
142,581 154,517

-$288,891 $210,942
v 200,000 178,000

Comparative Balance Sheet,
Assets— .■•_-■.".1' ;

Utility plant
Miscellaneous special funds ._ .

Temporary cash investments :

Account^ receivable
Materials and supplies (at average cost)
Prepayments
Deferred debits .___

Dec. 31

C:'-* 1944
- $8,606,195

488~436
250,644

-„■ 354,927
108,374

668

1,300

: 1943

$8,546,744
*

66,413
696,911
90,330
391,793
108,329
2,356
1,000

Liabilities—

Capital stock ($100 par) — ._

First mortgage 33/* *i sinking fund series bonds
Accounts payable —-——-

Customers' deposits — —«

Accrued accounts

Deferred credits 1 -

Retirement reserve u i —•

Reserve for amort, of utility plant acqui. adjust.
Reserve for uncollectible accounts— _—-

Contributions in aid of construction — -

Earned surplus

Total ; ;
—V. 160, p. 2398.

$4,000,000
3,250,000
v 277.960

193,526
■

: ■ 586,267
13,480

1,127,461
100,000
36,075
5,842

219,933

$4,000,000
3,652,000
251,143

'

180,153
573,188
16,290

1,011,198
•

50,000
26.563

. i 5,198
138,147

),810,544 $9,903,379

CentRry Ribbon Mills, Inc.—New Secretary, Etc.-— -
Morris S. Bercow has been elected Secretary and. Director of this

company and of Century Factors, Inc., a wholly-owned subsidiary; and
will also continue to perforin the duties of Credit Manager.—V. 161,
p. 667. : •-^V"-

Chesebrough Manufacturing Co., Consolidated—Earns.

/ Consolidated Income Statement, Years Ended Dec. 31

1944 . ' 1943 1942
Gross profit on oper,, after cost of ;
• sales _ $6,483,568 $6,088,105 '$4,126,321
Selling, administration, advertis¬
ing and general expenses_______ 4,138,284 3,845,735 2,742,395

• Profit from operations,—... $2,345,284 $2,242,370 $1,383,926
Sundry income 147,720 201,152 279,445

Total profit $2,493,004 $2,443,522 $1,663,371
Miscellaneous charges 97,735 59,753 35,196
United States income tax____ 348,399 335,741 342.786
United States excess profits tax_.__ 1,250,549 1,167,484 455,000
Canadian income & excess profits
taxes 48,941 86,618 46,046

Post-war refund • of excess profits , - . .

tax Crl20,472 Crl44,158 Cr49,771

. Net nrofit $867,851
Dividends paid 660.000
Earnings per common share $7.23

Balance Sheet, Dec. 81
Assets—

Cash ______ ^

Accounts receivable
Marketable securities on basis of cost
U. S. Treasury tax notes
Notes receivable ;

inventories at the lower of cost of market
"Fixed assets (net)._ •

Investments (oil producing & other companies)
Investment in capital stock of British subsid.
Post-war refund of excess profits tax,.
Deferred charges

$938,084
660.000
$7.81

1944

$551,756
843,838

1,477,627
1,400,000

15,000
1,484,946
1,128,681
2,903,171
254,054
314,315
33,320

$834,114
660,000
$6.95

1943

$493,661
835,234

1,515,472
1,500,000

1,434~921
925,157

2,902,075
254,054

193,843
20,097

Total $10,406,707 $10,074,513

Liabilities—

Accounts payable
Accrued U. S. and foreign inc. & exc. prof, tax
Deferred credits

Common stock (par $25)
Res. against invest, in oil producing and other
companies, etc. :_ _

Reserve , for annuities..
Reserve for bad debts
Reserve for equalization of dividends
Reserve for plant improvement
Surplus

$375,245
1,653,190

248

3,000,000

2,445,783
600,000
10,000

360,000
150,000

1,812,242

$323,340
1,580,765

234

3,000,000

2,437,131
600.000

10,000

360,000

1,763.043

$10,074,513

$1,231,562

Total $10,406,707

,;,After,| deducting depreciation of $1,225,460 in 1943 and
in 1944.—V. 159, p. 2191.

■ 'i

; Chesapeake Corp. of Virginia—Earnings—
12 Weeks Ended March 24— 1945 1944

"Net profit after charges and Federal taxes $142,240 $178,987
Earnings per share .__ $0.31 $0.38

"Federal taxes were $264,160 in 1945 and $268,481. In 1944.—V. 161,
p. 459.

Chicago & Eastern Illinois RR. Co.—Annual Report—
During the year the company effected a reduction of $387,137 in its

funded debt.

Condensed Income Account Summary for Calendar Years

Operating revenues: 1944 1943 1942
From freight-- $23,673,952 $23,303,170 $.17,649,208
From passengers 7,587,440 6,554,340 4,128,392
Misc. and other operations— 2,848,196 2,777,746 2,186,575

Total operating revenue ■__ $34,109,588 $32,635,256 $23,964,174
Railway operating expenses 23,848,211 21,124,893 15,864,501
Railway tax accruals.- 4,399,831 5,203,200 2,633,200
Equipment rents (net): *2,756,751 2,281,181 975,263
Joint facility rents (net) 674,553 628,716 703,279

- Net railway operating income-
Other income (iron-operating)

$2,930,241 $3,397,266 $3,787,932
303,481 252,884 284,471

Total income $3,233,722 $3,650,150 $4,072,403
Misc. deductions, fixed contingent,
sinking fund and other charges— ' 1,770,151 1,803,728 2,037,033

Net income.!
Class A dividends—_____
Common dividends—

$1,463,571 $1,846,422 $2,035,370
767,725 767,725 226,485
I—■_ 171,649

Condensed General Balance Sheet, Dec. 31

Assets— ' 1944
Investments ;____ 1 $66,899,136
Cash 5,370,328
Temporary cash investments.— : 4,438,000
Special deposits—— 379,194
Loans and bills receivable—360
Traffic and car service balances (Dr)_ 1
Net bal. receiv. from agents and cnoductors— 356,466
Miscellaneous accounts receivable. _1 —_ _, 1,344,236
Material and supplies— ^ 2,262,758
Interest and dividends receivable — - 30,334
Other current assets—_■ : ^ - 18,469
Deferred assets— —99,865
Unadjusted debits : : — - ___• 1,569.830

1943

$66,081,064
6,765,500
3,405,000
390,870

'

360

774,564
348,948
964,955

1,614,639
61,530

' 7
11,458

-

: 54,539
1,349,174 .

Total —— $82,768,976 . $81,822,601

Liabilities— ■
n . /

Class A stock—, ; — - , $15,354,500 $15,354,500
Common stock ; 17,538,600 17,538,000
Long-term debt • / 24,701,519 25,088,656
Traffic and car-service balances, Cr__ 260,523 • . —

Audited accounts and wages payable———— 1,779,816 1,657,353
Miscellaneous accounts payable ; 140,613 132,289
Dividends matured unpaid—23,154 38,523
Interest matured unpaid— 268,050 272,363
Unmatured interest accrued—————— 695.558 ' ; 702,643
Accrued tax liability,— 5,444,334 :4,857,729
Other current liabilities- :

, 118,057 101,558
Deferred liabilities >, :

. 9,971 " 8,648
Unadjusted credits.— : ... 8,808,426 9,628,057
Corporate surplus ! 7,626,455 6,442,284

$10,644,000 Bond Issue— ■ . .... ■ '* - ' ,

The company asked the Interstate Commerce Commission April 10
for authority to issue $10,644,000 of first mortgage series B bonds.
Of the issue, $9,400,000 will be sold at competitive bidding, and tha
proceeds, together with cash funds, used to retire $10,059,000 first
mortgage bonds, series A, which are held by the Reconstruction
Finance Corporation. The remaining $1,244,000 of series B bonds
are to be issued nominally and held in the treasury until further
order by the ICC.;; The proposed series B bonds will mature ou
Mav 1. 1985, and bids will be invited from leading banks, investment
houses and insurance companies, to be opened about April 25, the
successful bidder to name the rate of interest in some multiple ot
V* of in. ■ - . ^ ■<;

$1 Distribution-
I

: A dividend of $1 per share has been declared on tb.e $2 class A
stock, par $40, payable May 5 to holders of record April 23. A like
amount was disbursed on April 15 and Oct. 16, last ytar? r iv/
/ This stock is cumulative only to the extent earned.—Vv 161, p. 1421.

Chesapeake & Ohio Ry.—Official Promoted— * I ?.
Leonard B. Allen, formerly Assistant Vice-Presideut-Assistant to the

President, has , been elected Vice-President.—V. • 161, p. 1652. :-r

Chicago Great Western Ry.—Annual Report—
Income Account for Calendar Years

1944 1943 1942
___ $30,186,963 $30,432,425 $25,465,654
— _ 21,003,947 18,809,007 16,310,063

Railway operating revenues.—

Railway operating expenses

Revenues over expenses———
*

$9,183,016 $11,623,418 $9,155,591
3,536,145 5,753,142 3.284,222

Railway operating income— $5,646,871
Equipment rents, net debit. 968,021
Joint facility rents, net debit 1,321,125

$5,870,276 $5,871,370
1,240,779 1,254,507
906,165 914,318

Net railway operating" income— $3,357,724 $3,723,331f $3,702,544
Other income _________ 136,901 123,667 99,992

Total income $3,494,625
Interest on funded debt, etc.______ 846,649
Conting. chgs. (int. on funded debt) 267,953

$3,846,998 $3,802,536
873,264 915,581
267,908 269,464

Net income $2,380,024 $2,705,827 $2,617,491

Condensed General Balance Sheet, Dec. 31

Assets— -. . 1944
Investments in road, equipment, etc $71,101,680
Cash — 5,995,005
Temporary cash investments 2,220,000
Special deposits 481,676
Net balance receiv. from agents and conductors 452,283
Miscellaneous accounts receivable 923,973
Material and supplies 1,420,215
Interest and dividends receivable 14,940
Rents receivable 1,500
Other current assets. 41,065
Deferred assets 162,531
Rents and insurance premiums paid in advance 20,074
Other unadjusted debits 1,522,246

1943

$69,620,761
7,163,403
2,000,000
492,645
484,266
703,823

1,363,491
11,440
1,500

40,513
58,473
15,004

1,561,323

Total $84,
Liabilities—

Common stock $16,
Preferred stock— 17,
Stock liability for conversion—Common
Preferred _:

Long-term debt 23,
Traffic and car-service balances (Cr)
Audited accounts and wages payable 1,
Miscellaneous accounts payable
Interest matured unpaid
Dividends matured unpaid
Unmatured interest accrued
Unmatured rents accrued
Accrued tax liability 4,
Other current liabilities

Deferred liabilities

Unadjusted credits— ; 9,
Total surplus 7,

357,187 $83,516,647

901,918
996,160
730,032
309,040
469,329

250,733
248.762
43,820

299.763
51,742
363,904
20,599

442,778
223,935
118,567
998,550
887,555

$16,767,809
17.868,955

864,141
436,245

23,417,150
425,815

1,802,649
44,268
312,004
48,575
365,958
'V,Z 45

5,259,875
254,139
134,049

9,087,123
6,427,846

Total -

-V. 161, p. 1539.
$84,357,187 $83,516,647

Total
— $9,810,544 $9,903,879 Total ... — _____ $82,768,976 $81,822,601

Chicago & North Western Ry.—Equipment Issue—
The company has requested authority from the ICC to issue $6,-

180,000 equipment trust certificates, proceeds to be used as part pay¬
ment for new equipment to cost $8,270,000. The company proposes
to purchase 2,000 freight cars and 20 streamlined passenger coaches.
—V. 161, p. 1653.

'

■

... • . . ' . ' . •

Chicago, St. Paul, Minneapolis & Omaha Ry.—Certi¬
ficates Sold—R. L. Williams, President, anounced April
17 that the bid of the Northwestern National Bank of

Minneapolis and the Northern Trust Co. of Chicago for'
$1,570,000 of equipment trust certificates had been ac¬

cepted. The certificates will carry a coupon rate of
P/4% to be dated as of May 1, 1945 and due in ten equal
annual installments May 1, 1946-55 inclusive.

Directorate Enlarged—
The stockholders at their annual meeting on April 11 amended the

company's articles of consolidation to increase the number of direc¬
tors from 13 to 15 and elected four new directors.

• Fred N. Oliver of New York and Eugene A. Schmidt Jr. of New
York were chosen to fill the new directorships, Mr. Oliver for a one-

year term and Mr. Schmidt for a two-year term. Frederick W.
Walker of Milwaukee, Wis., was elected to the board for a three-year
term to replace Arthur S. Pierce of Bangor, Me., former Vice-President"
of the company, retired; and Howard J. Klossner of Washington,"
D. €., for a one-year term to fill the vacancy created by the resigna->
tion of William H. Schellberg of Omaha, Neb.
Four directors whose terms had expired were re-elected for three-

year terms, They are John L. Banks of Superior, Wis.; Benjamin
F. Kaufman of Des Moines, Iowa; Leonard E. Hurtz of Omaha, and
R. L. Williams of Chicago.—V. 161, p. 1539.

• Childs Co. (& Subs.)—Earnings—
Month of January— 1945 1944

Gross —$1,684,851 $1,700,338
Net after expenses and taxes.—125,454 79,115
"Net profit — — 86,402 50,995

; "Includes other income and is after interest and other deductions."
.The number of restaurants operated in January. 1945, Was 60, as
compared with 76 in January, 1944.—V. 161, p. 1653.

Chilean Nitrate & Iodine Sales Corp.—Tenders—
The Guaranty Trust Co., 140 Broadway, New York, N. Y., will until

3. p.m. on April 27, 1945, receive bids for the sale to it of sinking
fund 5.%* income (dollar 1 debentures due June 30, 1968. Tenders should
be made at a flat price (excluding accrued iriterestt. Notices of ac¬

ceptance or rejection of tenders will be mailed on or before May 1, -
1945, and debentures accepted should be delivered for payment to the
Trust Company on or before 3 p.m. on May 7, 1945.—V. 160, p. 2181.

Chrysler Corp., Detroit, Mich.—Saved Public Over
$500,000,000 on Production of War Goods— \

K. T. Keller/ President; at the annual stockholders' meeting held .*
on April 17, said in part, as follows:- v..' ■'
"One of the most outstanding facts about- this corporation's war

production is the extent to which the application of engineered pro-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number .4379 THE COMMERCIAL & FINANCIAL CHRONICLE 1767

duction and design methods developed during our peacetime years, is
, reflected in the savings to the public which the company made on many
of its principal war products. A substantial volume of additional sav¬
ings were effected in the form of imlprovements to the weapons them¬
selves which it is impossible to estimate in dollars.

think I can safely say that the company.has saved the tax-,
payers more than $400,000,000 through the application of engineered
production methods, and through helping to design design new war,
products. A large proportion of this was in 1944. A few examples,
follow: .V!,-^ •" >%!••/; •/•'':•••" ■ '■ v!;;W;;V:.! 'A' '
"About two months ago the company completed its Sperrv gvro-

'

compass contract. In dollars this contract was small as compared .

with those for tanks, or superbo'mber engines but it is proportionately •'
typical of Chrysler Corporation's policy wjjth regard to the cost, of
war items. - v.!.'
/'The company built these compasses for less than 59%' of the cost r.

originally expected. It took the contract at a figure set by the Navy, \
and by applying peacetime engineered production methods, voluntarily
saved the people of the United States more than $18,000,000 on - the
job.
"A month ago the corporation completed its 10,000th Wright engine

for the Boeing B-29 Superfortress. Full-scale production of this en¬
gine did not get under way until early in 1944,. but since then the r
company has very .substantially decreased the cost of these engines. .

by improving the manufacturing methods in its Dodge Chicago plant.
We hope that before this year is out we can save the Government more
than $100,000,000 as compared with the original estimated cost of the
engines. • * ' ■ ' ,

."During 1944 many voluntary reductions were made in the price
of tanks produced at the Detroit Tank Arsenal. On three of the prin¬
cipal tanks produced by the company during 1944, the average reduc¬
tion in price per tank was more than $5,000. The overall savings to
the Government in the cost of building medium tanks during the war
has exceeded $75,000,000. '

"We started making Bofors guns in the earlv part of the war and
since then have reduced the price more than 5Q% with a resultant
saving of some $50,000,000 to the Navy.

"Our work in redesigning marine tractors and harbor tugs with a ;

result in a saving of some $60,000,000 as compared with the cost of
equipment formerly used. The Chrysler Division which .accomplished
this did the same with submarine nets and saved the taxpayers about
§100,000,000. . -

"In addition to these actual reductions in costs to the Government,
the company has also voluntarily refunded to the Government during •.
the last 3'/2 years another $100,000,000."—V. 161, p. 1653.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Cincinnati Street Railway—Earnings-
Calendar Years— 1944

Operating revenue -- $11,628,201 $10,936,208
Total operating expenses *—- 7,955,480 7,835,048
•Federal income and excess profits taxes 1,525,000 850,000
Taxes other than Federal income tax—— 715,154 701,670

-Operating income : :. :
Non-operating income— —

Gross income —

Interest, rent & amort, of discount.

$1,439,568 $l,S"V».4Pq
138,879 133,175

$1,571,446 $1,682,664
497,429 511,836

Balance

jinking fund requirements-,

Balance -1 ,

Return on capital—,——

.1 Balance paid into fare control fund---
Corporate net income:
•Return -on capital, as above,.-_-r:—...——
Income from corp. investments (net)

Nft incomfe •__! - ,

•Post-war refund for 1944 of $130,000.

Balance Sheet, Dec. 3J
Assets—

Net road and .equipment-
Total investments ' —
Balance (cost of .bonds reacquired)

V. S. Treasury securities. - -—

Loans and notes receivable
Accounts receivable

Material'npd supplies (at cost) ^

-Construction tools and equipment (new and un¬

used at cost and at remaining useful value)
Interest and dividends receivable
Other current assets

Total deferred assets

Total unadjusted debits—

$1,074,017
341,411

$739,606
712,859

$1,170,828
342,027

jjpop pn-|

712,859

$19,748 $115,942

712,859
13,153

712,859
33,307

$726,011 $746,166

1944 1943

$26,458,313 $26.93?,286
1,384,818 1.290.344
1,466,979 1.492,198
1,173,886 1.956,090
2,250,000 1,325.000

2,000
25,536 24,579
327,756 314,441

20.471 22.821

25.761 7,756
54.742 54.137
31.924 28.281
558.453 457,160

Total — $33,778,638 $33,137,093

Liabilities—

Capital stock ($25 par)— .— $11,805,525 $11,805,525
Total long-term debt 8,121,306 8,547,931
Accounts and wages Payable 423.294 400,543

- Property taxes (payable in February) 140.643 141.4.64
Federal income and excess profits taxes— 1,660,000 855.000

1 Accrued, interest on bonds.(payable in April) 80,091 83,963
Accrued interest on notes.— 66 263
Other accrued liabilities—— 84.846 244,677

v Total deferred liabilities— ; 31.994. 98.981
Total "r>a8iustpd ofedits 551.997 =04 p*>o
Net capital reserve 8,215,685 8,246.246
Total ordinance reserves- 1,369.339 1,09.1,698
Total coroorate reserves : 552,376 558.228
Earned surplus since Nov. l, 1940 _! 741.546 676,645

Total -

—V. 161, p. 1312.
$33,778,638 $33,137,093

Citizens Utilities Co. (& Subs.)
19 Months Fnded Dec. 31—

Total operating revenues—!— —_

A Operating expenses——,
'
Mai"tenance " expenses!—-— ——

Depreciation Li_• —_-

'! Taxes Vother .than Income .taxes)
•

.Taxes, on • income——.,———————-——

Onc-ating income ^ —

Other income i!!T———————!! L—

Grr>cs mcomp 1__
Income deductions- !____— •_—

Net income I 1__J! ! _

—V. 161. P. 667,:

-Earnings—
1044

$2,332,224
1,084.273
-141.543

— 286.510.
1— • 161.218
.iL-''. * '247,033

Sales for the company and its subsidiaries in those countries through¬
out the world for which such information is available were $170,463,924
for 1944. 'A comparison of 1944 sales with those of the same companies'
for recent years is shown In the following table:

Domestic Foreign Total
1944 __ J! —- $134,007,782 $36,456,142 $170,463,924 c
1943 — 114,028,331 32,396,181 146,424,512
1942 — 101,545.908 28,427,720 129,973,628 -
1941 91,512,545 25,005,603 116,518,148
1940 — —,—— 75,024,221 19,220,179 94,244,400 v
1939 ; _____A-I76,767,480 ' 19,989,440 '96,756,920
1938 1 ;'———1." JL«- .72,527,355 18,738,114 01,265,469 <

Net current assets at Dec. 31, 1944 were $43,443,334, an increase of
$2,734,198 over the preceding year; current assets increased $3,485,984. -
while current liabilities increased $751,786. Dash and Government
securities increased $502,517 to a total of $18,530,051, as compared with
total: .current -liabilities, .of $6,798,007.: This- year the' company, has'
treated its investment in short-term United States Government securi¬
ties as a deduction from the estimated liability for United States in-
come and-excess profits taxes to the approximate extent of such iia- :
bility, .The 1943 accounts have been restated in a like manner. Ac- .

counts receivable increased $2,810,924 and inventories of $21,262,834 at
Dec. 31, 1944 are $172,543 higher than a year ago. Raw materials
increased $694,696 due to increased quantities of fats and oils on hand
partially offseX by decreases-in other raw materials. Other inventories
decreased in lesser amounts. -

The 1944 sales volume includes an. increase in sales for civilian use

as well as substantially increased quantities supplied to the armed
forces. This was accomplished under continued government regulation "
and. restriction made necessary by wartime conditions and in the face .

of manpower and material shortages. ' .

The estimated liability for 1944 income and excess profits taxes with
respect to domestic operations amounted to $9,320,770, or 60% of tax¬
able income, as compared with 5.4% in 1943. This reflects an increase
in excess profits tax rates from 90% to 95% and the higher proportion
of income subject to excess profits tax. Taxes allocated to dividends
received from foreign subsidiaries have been computed at. excess profits
tax rates less credits for foreign taxes paid. The provision for income
and excess profits taxes is stated after the deductm»^ofvnfev10% United 1
States excess profits tax post-war credit, ammyrttng to $351/571 In 1943
and $757,781 in 1944.

*

Reserves available for settlements resulting from renegotiation' of
government contracts are believed adequate. 1 ; • '

As previously mentioned the company adopted the policy as of Jan.' 1,
1944 of excluding all foreign subsidiaries from the financial statements
and including dividends received from such subsidiaries in income. In¬
vestment in subsidiaries is stated in the accompanying balance sheet
substantially at the book values of the underlying net assets at dates
of acquisition. In accordance with authorization of the directors-, the
excess of investment .costs over such amounts, aggregating $2,718,218,
has been written off on (he books of the company during 1944 -to capi¬
tal surplus, $1,772,942, the balance in that account, and to earned
■surplus, $954,776. In prior years,, for statement purposes, consolidated
surplus was stated after the deduction of a similar adjustment.

Commonwealth Edison Co.—Weekly Output— ,

Electricity output of the Commonwealth Edison group of companies,
excluding sales to other electric utilities, for the week ended April' 14,
1945, showed a 1.6% increase under the corresponding period in 1944.
Following are kilowatt-hour output totals of the past four weeks .and
percentage comparisons with last year,- •

'••■' Week Ended— . • • «■ 1945 1944
April 14- 1 186,765,000 189,821,000
April 7_—X; •!; 192,633,000 188,898,000
Mar. 31 X 189,124,000 193,357,000
Mar. 24_„„i__— ,i 192,545,000 ,.191,421,000.

•-Decrease.—V. 161; p. 1653.

% Incr.
*1.6

2.0

*2.2

°>G ,

- Commonwealth Water Co. (N. J-.)—Annual Report-
Calendar Years— 1944 1943 1942

Operating revenues $1,142,827 $1,098,270 $1,092/851.
Operating expenses 330,600 335,216 315,907
Maintenance — 75,342 67,442 59.914
"Federal income taxes 49,510 26,280 65 000
Other taxes „

_ 281,174 275,345 , 258,695
Provision for deprec! & retirements 91,235 90,860 89,625

, Operating income '_! $314,966 $303,127 $303,710
Non-operating income : 1,173 377

,

Gross income $316,139 $303,504 303,710
Interest on long-term debt. 175,350 175,350 175,350
Interest charged to construction— Cr2 — Cr2,064
Other interest — 1.153 1,511 • 2,032
Amortiz. of , debt disc.,: premium : .

(net) and expense- 24,385 24,385 24.387
Miscellaneous deductions 588 490 493

Net domestic sales !
Cost of sales.

Gross profit xj:— —

Operating expenses—less ,net misc. credits ^

tProvision for income and excess profits taxes.

Net income from domestic operations
Net income from foreign dividends

Net income transferred to earned surplus
Balance Jan. 1, as previously reported
Reduction due to exclusion of Western Hemi-
t sphere subsidiaries ___________x_—

• Total
Dividends on $4:25 preferred stock.—
Dividends paid on common stock (1943, $1.50
rper ■share; 1944, <$1.75 per share)—.

Approp. for res. for cost of past service benefits
under Employees Retirement Income Plan-

Balance surplus Dec. 31
Earnings per /common share ,,

Years

1944 "1943 '*•

134,007,782 114.028,331
89,453,352 75,120,253

44,554.430 38,908,078
29,093,178 25,871,902 .

9,320,770 6,448,921 .

6,140,482 6,587,255 1
662,001 29,714 /

7,002,483 6,616,969
18,615,236 17,973,802 J

Dr598,779
f ^

25,018,940 24,590,771 ;■

531,272 •M- 531,272

3,434,963 2,944,263 i-

2,500,000

21,052,705 18,615,236 »

$3.30 $3.10

Total $74,571,146 $71,149,848

.,J047

$2,209,300
P13 in«

126.433
285.157

•1«n.801
188.972

$411,647 $4.74 JR29
16,310 7,833

$427,957 $'iR'?.662

. 308,615 301,322

Liabilities—

Accounts payable _: • • ——

Miscellaneous accruals :—

•Prov. for U. S. inc. & exc. profits taxes (net)
Amounts owning to subsidiaries———
Premium coupon redemption and self-insurance
Reserve '-.iot post;" of-past service benefits under ;

Employees Retireinent Income Plan__. V!
iReserve lor contingencies, including possible
' 'loss on foreign investmentsx _i_x
$4.25 pref. stock (125.000 shs. of no par value)
Com. stock (1.962,807 shs. without par value)—
Earned surplus

$3,249,466
3,298.034
250.507

714.721

4,120,546

$2,586,513
3,397,629

- !• 62,079
486,449

3,621,399

1,254,631 2,348,786

3.595,448 ■ 3,595.448
12,500,000 12,500,000
24.535.688 24,535.088

21,052,705 18,016,457

$119,342 $181,340 Total — $74,571,146 $71,149,848

Colonial Stores* Inc.—Corrected Figures— C-
Per'od End. Mar. 31—• ,1945—5-Wks.—1944 ,1945—13 Wks.—1«44

Sales : $8,735 043 $9,104,844 $23,101,430 $23,427,827
—V. 161, p. 1653. '* "

(CoJ^atenPalmoliye-Pejet Co.—Annual Report^-
E. H. Little, President, on March 22, stated in part:
Domestic sales in 1944 amounted to SI?4.007,782. an increase of $19.-

979.451. or 18% ovor the ornv joins-record vcar of 1949. S^les for J943
as previouslv renorted. SI94.951 099. included domestic sales of S114.-

028,331 and sales of Western Hemisphere subsidiaries of $20,922,768.

"After reserve for depreciation of $15,954,403 in -1944 and $15,478,-
844 in 1943. fAfter deducting U. S. Government securities of $12,000,-
000 in 1944 and $7,000,000 in 1943. +$1,941,770 represents dividends
received from foreign subsidiaries. §The 1943 balance sheet as previ¬
ously reported has been restated above to reflect the exclusion of the
accounts of the Western Hemisphere subsidiaries;—V. 161, p. 205^

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this. corporation adiusted to show general business conditions of
territory served for the week endpd April 12, 1945, amounted to
253,214.231 as compared with 245,353.709 for the corresponding week
in 1944, an increase of 7,860,522 or 3.20%.—V. 161, p. 1653.

Net income
——— $114,665 $101,768 $103,514

"Because of an overaccrual in 1942, the provision for Federal nor¬
mal" income and surtax in 1943 was approximately $9,000 less than

x would, otherwise have .been required..

, v -Balance Sheet at Dec. 31, 1944

Assets—Property, plant and equipment, including intangibles, $9,-
.• 313,699; cash in banks .and on hand, $108,876; U. S. Government

securities (at cost), $130,000; special deposits,. $10,092; accounts
. ■ receivable including accrued revenue unbilled (after reserve for doubt-
1 l'ul accounts of $4,287), $145,803; operating and construction materials

and supplies, $35,098; prepaid insurance, $1,373; deferred charges,
$122,004; .total, $9,866,946. »

Liabilities—First mortgage bond series B, 3'/2% (due Dec. 1, 1965),
$5,010,000; accounts payable to affiliated companies, $8,007; other
accounts payable and sundry accruals, $21,446; dividend declared ore

. preferred stock, payable Jan. 2, *1945, $9,625; taxes accrued, Including1
Federal taxes on income, $54,5601 interest accrued, $20,350; customers'

• deposits, $31,166; undetermined liability for Federal taxes on income,
* $9,617; customers' advances for construction, $372,139; reserve for
■. depredation and retirements, $1,273,377; contributions in aid of con¬

struction, $191,886; premium on preferred capital stock, $17,500; firsfc
preferred stock, 5J/2% series (par $100), $700,00D; common stQck (par
$1001, $2,052,000; earned surplus, $95,267; total, $9,866,946.—V. 157*
p. 1808.

Commonwealth Water & Light Co., Summit, N. J.—•
Consolidated Income Statement for Calendar Years

Operating revenues

Operating expenses
Maintenance _x_

•Federal income taxes— —

Other taxes ——

Provision for deprec. and retirem'.ts

"Restated to reflect the exclusion of the accounts of the Western
Hemisphere subsidiaries. Net income has not changed as a result of
such restatement as earnings oi foreign subsidiaries included in consoli¬
dated net income for 1943 were restricted to cash received in United
States dollars. In 1943 dividends from foreign subsidiaries not then
consolidated ($134,522 aitei United States taxes) were added to reserve
for contingencies; ihe comparable amount for 1944, $818,289, is in-
eluded above. The 1943 earned surplus account is shown as previously
reported, t'l'he provisions for income and excess profits taxes on in¬
come from domestic operations and foreign dividends are stated al't<er
the deduction of post-war credits amounting to $371,571 in 1943 and
$757,781 in 1944.

Note—In prior years goodwill arising mainly from the acquisition of
capital stock of subsidiary companies was deducted for statement pur¬
poses from capital",surplus tp the extent pf that account, and the re¬
mainder from earned surplus. In conformity with this established
policy and on authorization of the board of directors, goodwill amount¬
ing to $2,718,218 was written off on the books of the company in 1944
by charging capital surplus with $1,772,942, the balance in that ac¬

count, and earned surplus with the remainder, $945,276.

Balance Sheet, Dec. 31

Assets— 1944 §1943
Cash — — — $14,630,051 $14,777,534
United States Government, securities, at cost-— 4,000,000 3,250,000
Notes and accounts receivable, less reserve-—.—:' 10,448,456 7,637,532
Inventories, at the lower of aver, cost or market 21,262.834 21,090,291
Prepaid expenses 362,147 519,174
Investments in subsidiaries—* ■— 7,167,583 7,116,103
U. S. excess profits tax post-war credit & mis¬
cellaneous investments 1.125.199 380,971

'-Property, plant and equipment— — 15,674,875 16,378,242
Goodwill, patents, trade-marks, etc , >1; > • •' 1

. Operating income
Non-operating Income *

Gross income ———

Deductions—subsidiaries:,
Interest .on long-term debt
Other interest

Amortiz. ;of debt disc;,1 premium
!'• (net) : and expense—
Preferred dividends —

Miscellaneous

Balance _1

Deduction—Commonwealth Water
& Light Co.—

^Interest on unfunded debt

1944 1943 1942

$1,203,551 $1,156,971 $1,151,389
360,355 360,318 340,998
83,418 70,517 64,441
52,370 28,130 67,500

293,065 287.084 270,479
95,836 95,443 .

„ 94,201

$318,506 $315,478 $313,76*
— 1.173 377

■

$319,679 $315,855 $313,76*

184,725 184.725 184,725
2,891 3,523 1,684

24,632 24,632 24.632

38,501 38.501 38,501
608 500 !: 493

$68,321 $63,973 $63,728

17,640 17,640

$68,321 $46,333 $46,088Net income

"Because of an overaccrual in 1942, the provision for Federal normal
income and surtax in 1943 was approximately $9,000 less than would
otherwise have been required. ''i

SSuch interest accrued on open account indebtedness in the amounfr
of $441,000 owed to American Water Works and Electric Co., Incor¬
porated, the owner of all of the common stock of Commonwealth Water
& Light Co. As of Dec. 31, 1943, the indebtedness was cancelled.

'Consolidated Balance Sheet, Dec. 31, 1944 '

Assets—Property, plant and equipment, including Intangibles, $9,-
835,867; cash in banks and on handy $176,372; U. S. Government
securities 1 at cost), $130,000; special deposits, $23,237; accounts receiv-

; able, including accrued revenue unbilled (after reserve for doubtful
accounts of $4,838), $1.55,290; operating and construction materials

- and supplies, $39,849: prepaid insurance, $1,519; deferred charges,
$133,667; total, $10,495,800. < \ '

Liabilities—Funded debt of subsidiaries, $5,260,000; preferred capital
Stock pf subsidiary, $700,000; advance from American Water Works
& Electric Co., Inc., "parent company, $65,500; accounts payable to
affiliated companies, - $15,459; other accounts payable and sundry

•

accruals, $38,782; dividends declared on preferred stocks, payable*
Jan. 2, 1945, $22,770; taxes accrued, including Federal taxes ore
income, $57,834; interest accrued, $25,043; customers' guarantee de¬
posits, $34,807; undetermined liability for Federal taxes ,on income,
$11,288; customers' advances for construction, $376,192; reserves fpr
depreciation and retirements, $1,337,644; contributions in aid of con¬
struction, $202,136; premium on preferred capital stock of subsidiary,

'

$17,500; first preferred stock, $7 series (6,300 shares of no par value),
$630,000; first preferred stock, $6 series (1,413 shares of no p(it

■ value), $141,300; common stock (10,000 shares of no par value),
-$970,000: capital surplus, $463,935; earned surplus, $125,611; total,
$10,495,800.—V. 135, p. 1823. v/ %

f Connecticut General Life Insurance Co., Hartford,
, Conn.—Liberalizes Aviation Coverage— V ,

% The company on April 17 announced the liberalization of accident
( insurance for air travel passengers, under which the aviation coverage
f in its regular accident policies will include all normal passenger hazards!
? without additional charge. •

! For the first time, according to Frazar B. Wilde. President, passen¬
gers on private and non-scheduled commercial flights will be covered
without extra, pi^mium while riding within North America in licensed

"

aircraft of United States registry operated bv licensed pilots, with
'specific exceptions as to crop dusting or seeding, flying instruction,
'

stunt flying, experimental or test flying, racing or any hazardous con-
r test or exhibition.—V. 161, p. 765. ' '}'

, _ Consolidated Edison Co. of New York, Inc.—Output—-
The company on April 18 announced system output of electricity

•. (electricity generated .and purchased) for the week ended April 15,
1945. amounted, to 160,000,000 kwh., compared with 197,800,000 kwh.

, for the corresponding week of 1944; a decrease of 19.2%/. Local dis¬
tribution of electricity amounted tb 158.400,000 kwh;, compared with

?
197,100.000 kwh. for the corresponding week of last year, a decrcas®
of 19.7%.—V. 161, p. 1653.
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Consolidated Cement Corp
3 Mos. End. Mar. 31--

Gross sales, less discts.,
etc.

Cost of goods sold, etc.

-Earnings—

Gross profits on sales
•Sell., gen. & adm. exp.
Int. on 15-year first
mtge. 6s

Int. on 15-yr. 6f> cum.
income notes

Bond disct. & expense-
tLoss

1945 1944 1943 1942

$279,763
264,228

$304,082
266,193

$494,991
310,285

$522,977
359,200

$15,536
138,605

$37,889
147,741

$184,706
117,105

$163,777
115,400

13,752 15,131 16,756 18,258

1,315
1,739
2,013

1,871
2,587
1,148

1,677
2,223
1,192

1,858
2,616
1,200

$141,889 $130,590 *$45,753 *$24,446
Net loss before prov.
for Fed. inc. taxes

•Including expenses'applicable to non-operating periods, etc. (less
miscellaneous income), ton retirement of fixed assets, obsolescence,
operating of dwellings, etc, tProfit
Note—Charges included in the above profit and loss accounts and

in finished inventory for depreciation and depletion were as follows:
three months ended March 31. 1942, $46,362; 1943, $46,331; 1944,
$44,303; 1945, $36,402.—V. 161, p. 982.

Consolidated Laundries Corp.—Earnings —

12 Weeks Ended— Mar. 24, '45 Mar. 25, '44 Mar. 27, *43 Mar. 28, '42
•Net profit „ t$101,697 *$217,381 §$73,306 $8,857
Earns, per com. share $0.28 $0.61 Nil $0.01
•After provision for all normal charges, including depreciation, inter¬

est and taxes. tFederal income and excess profits taxes amounted to
$93,875. *No liability was incurred for income and excess profits
taxes du£ to loss on sale of a discontinued plant, which loss, amounting
to $260,000, was charged direct to earned surplus. If the loss had
not been deducted in computing the taxes the net profit would have
been $122,029, or 33 cents per share on the common stock after
preferred dividend requirements, SLoss..—V. 161, p. 1540.

Consolidated Natural Gas Co.—Annual Report—
Edward M. Borger, President, on March 27, in the annual report to

$tockholders, said in part:
"This is the second annual report of this company. It covers the

first calendar year of operations of the company, including its sub¬
sidiaries, under its present status as an independent public utility
holding company.
"The consolidated income statement of the company and its sub¬

sidiaries for the year shows a net income of $7,627,616, equal to $2.80
per share. These are the earnings after the usual allowances for
depreciation and accrual of taxes, as well as after the deductions of
the amounts charged to expense in 1944 representing the cost of the
fire at the liquefied gas storage plant in Cleveland to the extent such
costs could be paid or accrued in 1944. The charge to expense of the
above unusual item resulted in a reduction in net income per share
of 41 cents after allowing for adjustment in Federal income taxes,

♦'In order to compare the 1944 earnings with the 1943 earnings of
<4.14 per share, it is necessary to adjust the latter earnings, partic¬
ularly with respect to Federal income taxes, to reflect operations of
the System on an independent basis. Such adjusted earnings of $3.34
per share are practically comparable with the reported earnings for
1944."

Consolidated Income Statement for Calendar Years

1944 1943 1942

Operating revenues $63,902,639 $62,353,495 $56,575,905
Operating expenses—,———— 38,319,582
Maintenance 3,429,393
Cleveland fire loss————— 4,605,826
Depreciation, deplet. and amort.—_ 4,164,992
Federal income taxes (est.) — 1,611,000
State income taxes — 27,020
Other taxes-.,,—-— 3,860,300

33,263,294
3,084,839

4,3~48~997
6,277,000

69,461
4,009,536

31,155,891
2,499,043

2,25~2~365
3,190,000

43,454
3,672,861

Net operating revenues.
Other income —-I.

$7,374,526 $11,300,368 $11,762,291
348,432 376,416 193,906

Gross income

Income deductions.
$7,722,958 $11,676,784 $11,956,197

95,342 371,509 288,513

Net income-— —— $7,627,616 $11,305,275 $11,667,684
Estimate of effect on net income— 2,200,000 3,600,000

Assets—

Estimate of consolidated net in¬

come on foregoing basis— $7,627,616 $9,105,275 $8,067,684
Earnings per share- — $2.80 $4.14 $4.28

•If Consolidated Natural Gas Co. had owned its subsidiaries and

operated as an independent system during the years 1943 and 1942.
Note—1943 and 1942 not adjusted to reflect independent status. ^

Consolidated Balance Sheet, Dec. 31
1944

■i :*' ' *' ■ \;■:1 $
Gas plant, at cost or less 215,749,442
Other physical property. 322,758
Other investments, at cost— 846,201
Cash — —— '4,412,664
U. S. Govt, securities, at cost *14,553,554
U. S. Treasury tax notes, at cost-, 4,920,000
Accounts receivable, less reserves — 5,274,083
•(Construction and oper. matls. and supplies 3,958,221
SGas in storage 4,582,277
Other current and accrued assets 685,983
Unamortized balance of supplemental payments •

for ..annuities—4,973,512
Miscellaneous deferred debits.—178,084

1943
$

210,580,830
228,402

2,738,550
8,994,618
13,962,402
8,535,000
4,995,322
3,852,877
4,232,557
608,055

3,443,656
v 209,303

Total —— ———— — 260,456,779 262,381,572

Liabilities-

Capital stock (2,728,359 shares, par $15 each)
Long-term purchase obligations
Notes payable to banks , .

Purchase obligations (current)
Accounts payable
•Claims payable—Cleveland fire
Customers' deposits
tFederal income taxes accrued (est.).
Other taxes accrued

Other current and accrued liabilities— !_
Customers' advances for construction ...

Other deferred credits—
Reserves for depreciation, depletion and amorti
zation of gas plant and other prop, accts...

Reserves for annuities

Other reserves—

Contributions in aid of construction

Capital' surplus. ;

Earned surplus of constituent companies—

40,925,385
636,309
25,000
172,584

3,897,552
1,163,592
233,324

4,216,000
1,938,134
156,953
130,562
10,645

40,925,385
719,035
950,000
169,717

3,575,993

217~375
8,100,000
2,041,401
638,055
130,854
22,287

_ 123,572,465 122,605,987
328,894
105,926
131,766

47,387,833
35,423,855

645,000
182,188
114,741

47,387,833
33,955,721

Total 260,456,779 262,381,572
•Income for 1944 has been charged with a total of $4,605,826, repre¬

senting public liability claims paid or accrued and other losses and
expenses resulting from a fire originating in a subsidiary company's
liquefied gas storage plant located in Cleveland, Ohio. Claims settled
through Feb. 15. 1945, are included in this amount. No provision has
been made in the foregoing accounts for claims to be settled subse¬
quent to that date which, in the opinion of the management, may
amount to as much as $2,200,000.
The same subsidiary company may receive a refund of approximately

$1,400,000 on its gas purchases from the Panhandle Eastern Pipe
Line Co. as a result of a rate reduction order of the Federal Power
Commission now before the courts lor final determination. Although
the proposed refund applies principally to 1944 gas purchases it has
v* been reflected in the foregoing accounts.

curing the taxable year or years in which either the claims are
settled or the refund is received, appropriate adjustments for Federal
taxes will materially reduce the effect on net income for such year or
years. ^

•The amount reserved for Federal income taxes for the period to
Dec. 31, 1944, is believed to be adequate, but the liability is subject

to revision on final review of Federal tax returns for 1934 and subset
quent years by the United States Treasury Department.

^Approximate market value, $14,700,000.
§At average cost.—V. 161, p. 1422. *

Consolidated Retail Stores, Inc.—Registers With SEC
Company has filed a registration statement with the SEC for 30,000

shares of (no par) $2.75 cumulative preferred stock. The company is
giving to holders of its outstanding 8% cumulative preferred (par
$100) the right to exchange sucn stock for $2.75 cumulative preferred
on tne basis of 2.30 shares of $2.75 preferred pius certain casn pay¬
ments for each share of 8% preferred.
Unsubscribed shares will be purchased by underwriters and offered

to the public at $50 per share. The underwriters are Central Republic
Co., Inc., Peltason, Tenenbaum Co., Scherck, Richter & Co., Stix & Co.,
G. H. Walker & Co., I. M. Simon & Co. and Stein Bros. & Boyce.

So much as may be required of the proceeds will be applied to the
redemption at $115 per share plus accrued dividends of the 8%
cumulative preferred as shall be unexchanged and the balance added
to working capital.—V. 161, p. 1653.

Container Corp. of America—New Official—
James A. Cunningham, for years active in important positions in the

utility field, has been elected Vice-President in charge of financial
and various administrative matters.—V. 161, p, 1540.

Continental Can Co., Inc.—1944 Production—
The company tripled its output of bomb-fuse cans during 1944

as compared with 1943, according to J. F. Egenolf, Vice-President
in charge of manufacturing. These cans are produced in the same
plants that formerly made metal containers for coffee, talcum powder
and scores of other civilian products.—V. 161, p. 1422,

Continental Carbon Co.'—New Plant in Production—
Robert I. Wishnick, President, has announced the start of operations

at the government-financed channel type carbon black plant designed
to help meet emergency requirements for the product in the synthetic
rubber industry. The plant was placed in operation on April 5 at
Sunray, Texas, and is the first of the DPC plants to start production.
The new Continental plant will add many millions of pounds of

urgently-needed carbon black to the nation's production facilities. A
second plant, further increasing channel black production capacity, is
being rushed to completion at Witco, New Mexico, by the Panhandle
Carbon Co. The two plants when completed will add capacity for
45,000,000 pounds of channel black per year.
The production of Continental and Panhandle Carbon companies is

marketed through the Witco Chemical Co.

Cook Paint & Varnish Co.—Sales Increased—
Period End. Mar. 31— 1945—Month—1944 1945—4 Mos.—1944

Sales —— — $1,500,000 $1,300,000 $4,950,000 $4,418,000
—V. 160, p. 1398.

Cooper-Bessemer Corp. — Completes Largest Com¬
pressor Installation—
The largest gas pipe line installation of angle gas compressors ever

assembled under one roof was recently completed by this corporation
for the Cities Service Transportation & Chemical Co., at Guymon, Okla.
The distribution system is capable ol pumping 270,000,000 cubic feet

of gas per day. The installation consists of 15 GMV-10 cylinder
Cooper-Bessemer units, each rated at 1,000 brake horsepower at 300
RPMs at sea level. Each unit is equipped with three tight-inch by
14-inch double-acting liner type cast compressor cylinders with a
capacity of 18,000,000 cubic feet per day.
The compressor plant pumps natural gas from the Hugoton field,

the largest known leservoir of natural gas in the world, to Blackweli,
Oklahoma.

The 15 compressors give the plant 15,000 brake horsepower under one
roof. The gas comes to the station at 300 PSIG suction pressure and
is compressed to 720 PSIG discharge pressure. From the station the
gas is piped through 230 miles of 26-inch solid welded line to Blackweli,
where it is connected into the Cities Service system east and north
to serve eastern Kansas, western Missouri, and northeastern Oklahoma
homes and industry.—V. 161, p. 1093.

Corning Glass Works--Stock Issues Offered—An un¬

derwriting group headed by Harriman Ripley & Co.,
Inc., and Lazard Freres & Co. on April 17 offered 50,000
shares of cumulative preferred stock Zlk% series $100
par) and 412,340 shares of common stock (par $5). The
preferred was priced at $100 and the common at $25 a
share. The combined offering, totaling $15,308,500,
marks the first time that stock ownership in the 94-
year-old corporation has been made available to the
general public. The preferred stock represents new
financing by the company. The common is part of the
2,635,508 total shares resulting from a recent four-to-
one split-up of the old common and the company will
receive none of the proceeds from the sale of the com¬
mon, which was sold to the underwriters by certain
stockholders.

The cumulative preferred stock is subject to redemption at option of
the company all or part at any time upon not less than 30 days'
notice at $103 a share if redeemed on or before April 1, 1951, $102 if
redeemed after April 1, 1951, and on or before April 1, 1954, and
$101 if redeemed after April 1, 1954, plus an amount equal to accrued
and unpaid dividends thereon to the redemption date. The 3 k %>
series stock is likewise subject to redemption through operation of an
annual retirement fund at $101.50 a share if redeemed on or before
April 1, 1951, $101 a share if redeemed after April 1, 1951, and on or
before April l, 1954, and $100.50 a share if redeemed after April 1,
1954, plus an amount equal to accrued and unpaid dividends thereon
to the redemption date. Dividends on the cumulative preferred stock,
3V2% series, are payable quarterly, Jan., April, July and Oct. 1. The
initial dividend, payable July 1, 1945, will amount to $0.73 per share.
The annual retirement fund provides lor the retirement, through

purchase or redemption, on or before June 1 of each year commencing
with the year 1943, out of consolidated net income after preferred
dividends, of 2% of the total number of shares of the 3xk% series
stock theretofore issued.

Listing—Application will be made to list the cumulative preferred
stock, 3V2% series, and the common stock on the New York Stock
Exchange. "

History and Business—Company is engaged primarily in the manu¬
facture of glass products having special qualities of chemical stability,
electrical resistance, light transmission and mechanical strength, and
technical glass products designed to comply with specific requirements
of fabricators in other industries. Its products do not include ordi¬
nary containers or flat glass. , /

Company, organized in New York, was formed on Dec. 24, 1936, by
v the consolidation of a New York corporation of the same name and
Macbeth-Evans Glass Co. (Pa.).

Company's origin is traced to a glass business established by Amory
Houghton and others in Massachuetts in 1851. Subsequently the
business was moved to Brooklyn, N. Y., and later, in 1868, to Corning,

- N. Y., the latter change in location having been made primarily to
attain proximity to the Pennsylvania coal fields. ; Since 1868 the

•

business of the company and its predecessors of the same name has
"been carried on at Corning, the Corning Glass Works (first corporate
predecessor of the company) having been incorporated in New York
in 1875. Members of the Houghton family have been active in the

■

company throughout its history, a great grandson and namesake of
the founder being at present,. Chairman of the board.
Macbeth-Evans Glass Co. was formed in 1899 to consolidate the

. glass manufacturing enterprises which had been carried on by Thos.
J

Evans since 1869 and bv Geo. A. Macbeth since 1372. This corpora¬
tion was managed by the founders and subsequently by their sons,
Howard S. Evans, who was President from 1923 to 1926, and Geo. D.
Macbeth, who was President from 1926 until the consolidation with

the company, and who Is now the company's Vi^e-President and
Controller.

Application of Proceeds

Purpose—Net proceeds from the sale of 50,000 shares of cumulative
preferred stock, 3V2'U series, will be $4,770,050. Company has in
contemplation a program for modernizing and expanding manufac¬
turing facilities and plants. In part, the program may be carried
out through investment in or advances to subsidiaries and affiliates.
This program is deemed advisable to effect cost reductions, to further
new developments and to increase production of existing and new

products, all designed to enable the company to meet the anticipated
post-war competitive conditions in both domestic and foreign markets.

Debt and Capitalization to be Outstanding on Completion of Financing

Corning Realty Corp. 3V2%■ mtge. (due July 1, 1951)__ $271,250
Unsecured 2 Va % term loan (due serially to June 25,

1951) n,760,000
Minority interest In capital stock and surplus of
Corhart Refractories Co 1 451,995

3V2% cumulative preferred stock (par $100)__ 50,000 shs.
Common stock (par $5) . t2,635,508 shs,
•Due $200,000 on each June 25 from 1945 through 1950 and $700,000

on June 25, 1951, 1 Excluding 1,600 shares in treasury

Transfer Agent and Registrar—City Bank Farmers Trust Co. of
New York City is transfer agent, and First National Bank, New York,
is registrar for both classes of stock.

Underwriters—The names of the several underwriters of the 50.000
shares of 3V2 r/c series stock, and the several number of shares to be
purchased by each underwriter, respectively, are as follows:

Shares
Harriman Ripley & Co., Inc. 9,500,
Lazard Freres & Co 9.500'
Blyth & Co., Inc 4,000
Goldman, Sachs & Co 4,000
Kidder, Peabody & Co 4,000

Shares

Lehman Brothers - 4,000
Mellon Securities Corp.— 4,000
Smith, Barney & Co 4,000
Dominick & Dominick „ 3,500
Estabrook & Co . 3,500

The names of the several underwriters of 412,340 shares of common
stock and the several percentages of the toatl number of shares of
common stock to be purchased by each underwriter, respectively, are
as follows:

Name— Percent.
Harriman Ripley, & Co.,
Inc. ! 13.333

Lazard Freres & Co. 13.333

Blyth & Co., Inc 5,000
Goldman, Sachs & Co 5.000

Kidder, Peabody & Co 5.000
Lehman Brothers 5.000
Mellon Securities Corp 5.000
Smith, Barney & Co 5.000
Dominick & Dominick 3.333
Estabrook & Co 3.333

Granbery, Marache & Lord 3.333
Lee Higginson Corp 3.333
Merrill Lynch, Pierce, Fen-
ner & Beane 3.333

White, Weld & Co.- 3.333
Alex. Brown & Sons 1.666

Hemphill, Noyes & Co 1.666
Hornblower & Weeks 1.666
Carl M. Loeb, Rhoades &
Co. 1.666

Name— Percent.
Paine, Webber, Jackson &
Curtis 1.666

Shields & Co 1.666
William Blair & Co 0.916

Clark, Dodge & Co C.916
Equitable Securities Corp.- 0.916
Hayden, Miller & Co
Moore, Leonard & Lynch—
Reynolds & Co — 0.916
G. H. Walker & Co 0.916
The Wisconsin Co — 0.916
Courts & Co.—1 0.668
Doolittle, Schoellkopf &

Co. 0.668
J. J. B. Hilliard & Son—_

Kebbon, McCormick & Co..
Laurence M. Marks & Co.-

McDonald & Co
Pacific Northwest Co

Piper, Jaffray & Hopwood
Singer, Deane & Scribner.

0.916

0.916

0.668

0.668

0.668

0.668
0.668

0.668

0.668

Consolidated Income Statement for Calendar Years

(Including Domestic Subsidiary Companies)

1944 1943 1942
Gross sales, less discounts, etc $52,398,020 $51,000,281 $43,277,815
Cost of goods sold— 38,631,265 36,450,849 28,815,648
Sell., gen. & admin, expenses • 3,875,447 3,725,398 3,601,766
Research and experimental 1,579,580 1,396,008 1,362,799
Provision for doubtful accounts— 104,146 116,963 107,119

Gross profit
Other income

$8,207,583 $9,311,063 $9,390,483
158,077 196,890 122,428

Total income
Other charges —

Federal normal and surtax

Federal excess profits tax (incl.
renegotiation paym'ts and prov.)

State income taxes

Post-war refund of exc. profits tax

$8,365,660 $9,507,953 $9,512,911
1,413,250 547,455 476,428
1,428,125 1,432,114 1,439,162

3,834,877 5,307,338 5,349,703
76,204 64,414 40,813

CY379,488 Cr437,736 Cr411,970

Net income

Preferred dividends
Common dividends

$1,992,692 $2,594,367 $2,618,775
71,322 142,644

1,285,536 1,285,536 1,285,536

Consolidated Balance Sheet, Dec. 31, 1944

Assets—Cash, $3,835,257; U. S. Government securities, $4,033,156;
notes and accounts receivable (net), $3,774,801; other receivables,
$57,914; indebtedness of affiliated companies, $42,029; inventories,
$6,426,351; investments, $5,587,129; property, plant and equipment, at
cost (after reserves for depreciation of $7,699,163), $9,031,004; in-
tanigle assets (after reserve for amortization of $23,160), $76,226;
other assets, $1,546,478; deferred charges, $249,086; total, $34,659,432.

Liabilities—Accounts payable, $1,147,579; indebtedness to affiliated
companies, $40,541; provision for income and excess profits taxes,
$6,003,173; miscellaneous taxes, including taxes withheld, $1,159,652;
payable to trustee under pension plan, $1,000,760; accrued payrolls,
$488,307; other accrued liabilities, $183,554; notes payable to bank,
maturing after one year, $1,700,000; mortgage payable, $271,250; de¬
ferred notes and accounts payable, $85,642; reserve for furnace re¬
pairs, $1,001,510; reserve for contingencies, $550,000; interest of
minority stockholders, $451,995; common stock (par $10), $6,507,770;
capital surplus, $6,248,399; earned surplus appropriated for self-
insurance, $150,000; earned surplus, $7,669,299; total, $34,659,432.-—
V. 161, p. 1653. ;; "-"V:--'"-;.-

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Crowley, Milner & Co.—Partial Redemption— y
There have been called for redemption on May 1, next, $290,000 of

outstanding 5V2c/p sinking fund debentures, dated May 1, 1933, at 101
and interest. Payment will be made at the Detroit Trust Co., trustee,
Detroit, Mich., or at the Bankers Trust Co., 16 Wall St., New York.
N. Y.—V. 160, p. 1524.

Cuban American Sugar Co.—New Director—
Lieut.-Col. Donald M, Liddell, Jr., U. S. A., has been elected a

i director to succeed the late William Haxworth.—V. 161, p. 460.

Davenport Water. Co.—-Earnings— *
Calendar Years— 1944

Operating revenues —...— $483,247
Operating expenses 162,441
Maintenance 18,411
Federal taxes on income— — 36,200
Other taxes 77,937
Provision for deprec. & retiremts._ 29,167

Operating income — $159,090
Non-operating income 363

:;l Gross income $159,454
Total deductions — 70,025

"• Net - income —— $89,429
—V. 155, p. 1832. • - y

1943

$463,183
155,249
11,015

. -51,860
72.396

30,664

$141,999
407

$142,406
"70,175

1942

$440,601
131,893
6,951

-

57,000
71,936

31,750

$141,071
••

•. 43

$141,113
68.880

$72,231 $72,233
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Delaware & Hudson Co.—Annual Report—
Consolidated Income Account of Company and Subsidiaries

(Inter-Corporate Transactions Eliminated) ,

j Calendar Years— 1944 1943 1942 $1941
Revenues:.'"-'. ' ■■ "
Transportation - $51,679,840 $49,222,205 $46,583,502 $34,870,972

' rCoal & miscellaneous 33,986,281 31,548,154 27,624,667
Rents & royalties : 428,514 592,395

* 'Dividends & interest - 550,395 ' 715,261
Miscellaneous — 38,622 37,970

658,739
775,940
38,461

22,693,759
664,079
288,589
26,237

Total revenues —_ $86,723,652 $82,115,985 $75,681,309 $58,543,635
♦Transporter expenses 34,564,594 31,227,098 28,932,338 22,693,046
Cjal & misc. oper 29,922,707 27,943,267 23,660,371 19,320,671
Miscellaneous CApeiihto- xjoi,y42 b^o,225 63a,xl0 272,448

Net revenues —$21,571,410 $22,319,395 $22,549,490 $16,257,471
Adjust, of U. S. inc. tax — Cr2,722,678

1,631,847 261,318 2,800,662 433,237Federal income tax

Unemployment and old
• age taxes—.— 1,864,739 2,035,378 1,722,819
Cap. stk. & franch. tax 317,820 201,793 230,603
Gross earnings tax 27,719 31,874 33,807
Property & other taxes 1,780,722 1,795,918 1,865,265

1,344,667
210,323
28,552

1,852,083

Net before fixed chgs. $15,948,562 $20,695,793 $15,896,334 $12,388,610
- . 1 4 nr*n rn/i 1 nrc *-* A f 1 T7 A PtCO 1 70Q- Q7K

Rent for leased roads.. 1,753,596
Interest on funded debt 2,390,257
Amort, exp. of funded
debt 10,012

Interest on unfund. debt 112,693
Deprec. & depletion 5,869,299

Net profit— $5,812,705
Realized profits from
1 sale of secur. (net).. ——

1,755,346
3,264,623

11,139
115,417

5,777,650

1,774,763
3,360,826

122,891
4,072,785

1,799,936
3,232,742

269,429

2,812,117

$9,771,619 $6,565,068 $4,274,386

27,297 62,094

Net profit.. $5,812,705 $9,771,619 $6,592,365 $4,336,480
♦Including equipment and joint facility rents (net). ^Revised.

Consolidated Balance, Dec. 31

'' Assets—

Cash in banks and on hand
U. S. Treasury tax notes—...
Other U. S. and Canadian Govt, obligations—
Notes and accounts receivable (trade)
Inventories —

Other current assets
Investments _____

Property, plant and equipment —

Deferred charges w_—_ ....

Other assets (special funds and deposits, etc.)

1944
$

7,687,298

4,748,170
2,845,673
7,752,018
1,366,955
10,355,417
140,663,599

905,706
4,298,379

1943

$

10,064,918
191,000

2,135,557
3,073,903
6,760,247
1,556,539
9,803,594

144,875,042
848,708

4,277,448

Total 180,623,214 183,586,958
Liabilities—

Accounts payable
Accrued liabilities

Long-term debt maturing within one year
Matured bonds payable.
Rentals payable
Deferred credits to income or surplus —

Long-term debt
Other liabilities
Fire insurance reserve, etc
Equity of minority interest in subs. company-
Grants in aid of construction
Capital shares (Del. & Hudson Co. capital stk.
par $100)— ——_—..

Premium on capital stock received upon con
version of bonds

Appropriated surplus
Earned and other surplus

2.675,098
5,174,983
1,836,546

18,700
860,845
10,664

55,256,321
980,179
450,000
35,900
842,304

2,872,497
4,877,934
1,752.545

18,700
850,950
168,572

65,981,266
1,027,038
450,000
35,900
787,430

51,213,500 51,213,500

4,535,450
196,393

4,535,450
251,309

56,536,331 48,763,866

Total ——

-V. 161, p. 877.

.1 180,623,214 183,586,958

♦Represented by 689,859 shares of $3 no par prior preferred stock,
32,320 shares of $7 no par preferred stock and 3,457,608'/a shares of
common stock in 1944 and 689,854 shares of $3 prior preferred, 32,506
shares of $7 preferred and 3,457,676 shares of common stock in 1943.
♦After reserve for depreciation of $16,292,624 in 1944 and $15,802,817
in 1943.—V. 161, p. 109. ' ; ;

Delaware & Hudson RR. Corp.—Annual Report—
Traffic Statistics for Calendar Years

1944 1943 1942 1941
No. • of tons car- - '

ried (rev. frt.) 34,165,567 32,945,831 31,367,753 24,751,377
No. of tons car¬

ried 1 mile— 6,101,028,041 5,817,059,668 5,457,216,785 3,946,734,905
Average rec. pel
ton per mile— " $.00766 $.00769 - $.00785 $.00314

Freight rev. per "•
mile road op._ $55,228 $52,767 $50,447 $37,862

No. of pass. car. 1,553,553 1,366,534 1,104,396 718,162
No. pass, carried '<

1 mile 112,643,290 92,788,658 74,767,926 45,958,962
Average amt. per

pass, per mile $.02243 $.0231 $.0223 $.0213

Comparative Income Account for Calendar Years

1944 1943 1942 1941

Operating revenues $50,484,717 $48,150,134 $45,642,213 $34,170,493
Maint. of way & struct. 6,025,387 5,272,939 4,543,325 3,510,144
Maint. of equipment 12,715,412 11,732,121 9,043,686 6,240,570
Traffic expenses—— 572,578 554,689 538,433 518,739
Transportation exps 17,135,354 15,667,101 14,531,299 11,460,621
Misc. operations—— 133,587 122,629 111,650 86,823
General expenses 1,257,459 1,203,627 1,157,635 1,010,352
Transp. for invest., Cr_ —— 59,453

Net oper. revenues— $12,644,940 $13,597,027 $15,716,185 $11,402,697
Railway tax accruals— 3,741,001 2,536,891 4,639,712 2,337,675
Equipment rents (net). Crl60,663 Cr256,050 Dr432,290 Dr395,964
Joint fac. rents (netDr) 216,342 183,725 220,264 171,323

Net ry. oper. inc $8,848,260 $11,132,460 $10,423,918 $8,497,736
Non-oper. income (net) Dr301,668 02,223,364 Drl88,353 Drll,2l4

Curtis Publishing Co.—Annual Report—
Consolidated Income Account for Calendar Years

1944 1943 1942

Operating income - $68,680,237 $63,293,915 $51,489,112
Operating expense.; 58,163,202 55,298,846 49,754,123

Balance of income $10,517,035 $7,995,069 $1,734,989
Deprec. of plant, fixtures, buildings
and patents 444,041 443,050 549,127

Bal. of income (after deprec.)— $10,072,994 $7,552,019 $1,185,862
Other income. - 1,188,529 1,310,274 887,663

Total income $11,261,523 $8,862,294 $2,073,524
Interest on debentures— 172,469 172,889 182,785
Loss on employees' stock subscrip¬
tions closed —i. i 155,533 430,893 28,768

Reserve for amort, of bond prems._ 36,935 20,894 5,105
Social security taxes — 278,420 400,662 369,408
Federal income taxes 1,858,000 2,706,400 268,050
♦Federal excess profits tax— 4,590,000
Other taxes •• 690,063 769,139 316,938

Net profit $3,480,103 $4,361,415 $902,470
Dividends on prior pfd. stock 2,759,362 3,096,289 1,078,678
Dividends on preferred stock — ' 162,800
♦After credit for post-war refund.

Consolidated Balance Sheet, Dec. 31
Assets—- 1944 1943

Cash - $7,028,731 $6,985,478
♦Marketable securities at cost, less reserve to
amortize premiums on bonds——————25,880,184 20,604,142

Notes and accounts receivable——-—-— 1,401,132 957,688
Inventories at cost — 4,997,089 4,838,557
Accrued income on securities —-—— 87,917 110,500
Investments in non-consol. subs, (at cost)—— 629,047 579,047
Investment in associated company (at cost)— 5,850,000 5,850,000
IReal estate, buildings and plant and fixtures
/(at cost)— — .v 7,736,351 8,105,929
Goodwill —i_ -———— - 10,979,000 10,979,000
Patents, less reserve for amortization—.—— - 8,522 11,410
Deferred charges 13,618 36,819
Employees' indebtedness for purchase of com¬
pany securities <— 131,350 327,184

Deferred accounts receivable 36,396 47,841
Collateral notes of employees ; 47,616 51,895
Deposits in closed banks--—— 21,868 m 22,193

Total — $64,848,822 $59,507,684
Liabilities—

Accounts payable— ... —— $1,599,224 $2,160,382
Wages earned but not due————— — 198,549 172,897
Dividends declared but not due ——-—— 517,394 517,488
Accrued interest on debentures——- _____ 43,117 43,118
State and Federal taxes (reserve)— — 7,223,429 3,608,071
Advance payments for subscriptions.— 10,937,669 9,141,549
Sales agents' cash bonds. ——-— 401,260 391,145
3# debentures due Oct. 1, 1955. —5,847,990 6,110,810
Self-insurance fund—_—— —— — 670,762 669,209
Reserve for contingent losses :—-—--— 100,000 100,000
♦Stated capital —-—— 22,775,800 22,775,800
Capital surplus - ——■—— — 325,610 325,660
Contingent reserve (earned) and undivided
profits to Dec. 31, 1940 , —12,355,251 12,338,577

Undivided profits after Dec. 31, 1940—------- 1,880,215 1,159,474
Treasury stock (at cost)— Dr27,448 Dr6,496

Total — - $64,848,822 $59,507,684
tMarketable securities (mkt. value Dec. 31)— 26,416,857 20,764,412
Parent company's equity in earned surplus of
unconsolidated subsidiaries—— ..—— 359,881 228,031

Inc. avail./ for int. &
leased line^ rentals-

Rent for leased road—
Int. on funded debt
Int. on advances from
Del. & Hudson Co.—

Int. on unfunded debt-
Amort. of exp. of fund,
debt —

$8,546,592 $13,355,824 $10,235,565
1,731,221 1,732,971 1,734,651
1,263,104 2,027,999 2,139,116

1,464,723
112,067

10,012

1,464,722
114,362

11,138

1,464,723
121,367

$8,486,521
1,756,061
1,997,941

1,440,498
267,601

Net income $3,965,465 $8,004,630 $4,775,709 $3,024,420

General Balance Sheet, Dec. 31

1944 1943 1942

Assets * $ $ $
Investments 114,000,844 112,946,504 110,110,245
Cash

, 5,274,131 5,655,394 7,788,579
Temporary cash investments . — 191,000 2,009,000
Special deposits— — 30,660 30,060 30,230
Traffic and car-service balances, Dr 1,279,031 1,310,973 1,077,766
Net bal. receiv. fr. agts. and cond. 385,262 372,913 299,642
Misc. accounts receivable 890,959 999,591 754,149
Material and supplies 5,313,463 4,412,210 3,876,911
Interest and dividends receivable.. 8,173 10,791 13,751
Other current assets 19,160 42,846 79,645
Rents receivable— —— 5,885 6,600 ——

Deferred assets 2,857,509 2,868,343 ' 700,243
Unadjusted debits 509,845 340,020 279,674

-Total — 130,574,924 129,187,245 127,019,836

Liabilities—

Capital stock (515,740 com. shares
of no par) _ 28,473,019 28,473,01928,473,019

Long-term debt . 66,157,797 73,054,310 83,258,500
Audited accts. and wages payable.- 2,294,287 2,714,744 1,793,355
Miscellaneous accounts payable 8,954 36,671 9,854
Interest matured unpaid— 112,776 83,203 95,946
Unmatured interest accrued 222,577 271,356 379,870
Unmatured rents accrued — 163,370 152,300 160,361
Accrued tax liability 2,437,621 1,629,327 3,522,834
Other current liabilities 1,089,173 1,099,376 1,137,938
Deferred liabilities — 3,801,614 3,899,742 3,985,477
Unadjusted credits.. —- 23,004,286 19,338,852 15,990,021
Corporate surplus I 2,809,449 01,565,655011,787,341

Total - 130,574,924 129,187,245 127,019,836
—V. 161, p. 1422.

Diamond Shoe Corp. (& Subs.)—Earnings—

Calendar Years— 1944 1943 1942
Net sales $30,325,787 $29,533,292 $30,353,693
Cost of sales, Federal income and \ .

excess profits taxes, etc. 27,794,437 27,030,819 27,665,494
Depreciation and amortization 295,078 317,017 335,343
Loss from sales of I'eal estate.., t42,059 32,689
Federal normal and surtax.—_—— 621,083 528,812 511,644
Federal excess profits tax ; 815,055 *749,028 ♦884,73*5
Post-war refund of exc. prof, taxes Cr81,505 Cr7,836 010,971

Net profit — $923,699 $882,762 $967,447
Provision for contingencies, etc 100,000 . 197,930

Net profit —' — $923,699 $782,762 $769,517
Preferred dividend : —-——— 25,000 50,000 55,000
Common dividend — — 376,033 292,579 292,579
Earnings per common share— $2.15 $1.75 $1.71
♦Reduced for debt retirement credit by $74,519 in 1943 and $86,114

in 1942. tProfit.

Comparative Condensed Consolidated Balance Sheet, Dec. 31

Assets— 1944 1943
Cash - —— —— $4,053,606 $2,049,902
Accounts receivable (customers), less reserves. 111,596 177,685
Miscellaneous accounts receivable.——. 120,929 61,769
U. S. Treasury notes, tax series C 270,000 200,000
Merchandise inventories ——————— 4,615,131 6,301,365
Other assets ——————" 231,920 152,897
♦Real property, machinery, fixtures, etc.— 1,844,247 2,666,297
Leaseholds —— 83,789 98,150
Deposits on leaseholds, etc _ —25,770 27,915
Prepaid rentals, insurance, etc,.—i.—— 174,554 164,009
Goodwill — — 1 .1 1

Total — — — $11,531,544 $11,899,989

Liabilities-

Accounts payable and accrued expenses—, $1,855,388 $2,074,263
Notes payable to banks 650,000
Dividends payable —„ 12,500
Real estate mortgage instalments 7,022 15,721
Reserve for Fed. income & excess profits taxes 1,434,389 1,275,773
Managers' security deposits — . 24,324 22,593
Deposits on leases and subleases 11,330 11,505
Real estate mortgages ___ 377,260 785,968
Reserve for possible future inventory price de-
clines and contingencies 400,000 400,000

5% cumulative preferred stock (par $100)—— — 1,000,000
Common stock (no par shares)-. __ 913,085 913,385
Paid-in and capital surplus — — 554,418 556,618
Earned surplus —— —————„„_ 5,304,328 4,831,663

Detroit International Bridge Co.—500 Distribution—
The directors on April 13 declared a distribution of 50 cents per

share on the common stock, par $1, payable May 31 to holders of
record April 23. In 1944 three distributions of 25 cents each were
made on June 12, Oct. 31 and Dec. 26.

J The corporation announced that the current payment is a distribu¬
tion, and not a dividend.—V. 160, p. 2293. • ....

Dictaphone Corp.—Proposes to Offer New 4% Pre¬
ferred Stock for Present 8% Issue—

;;; The stockholders will vote April 25 on a proposal to authorize a new
issue of 16,000 shares of cumulative 4% preierred stock, $100 par

value^ which will be offered in exchange for the present outstanding
shares of 8 7r cumulative preferred, $100 par value, on the basis of 1.2
shares of the new stock for each present preferred share.
The. board also proposed the redemption on June 1, 1945, of all out¬

standing 8% preferred stock at the callable price of $120 per share,
plus accrued dividends, provided the new preferred stock is authorized,
and also authorized a $2 dividend on the 8% preferied stock, payable
to stockholders^ of record May 29, 1945.
At Dec. 31. *1944, there were 16,845 shares of 8% preferred stock

authorized, and 10,845 shares outstanding. Of that amount 832 shares
were in the company's treasury and 2,139 had been acquired for the
sinking fund.
The new preferred would carry an annual sinking fund of 2% pay¬

able out of net profits and would be redeemable at $105 a share.—
V. 159, p. 734.

Dolese & Shepard.Co.—Annual Report—
Calendar Years— 1944 1943

Gross profit _ $118,700 $151,781
Selling and administrative expense 52,285 56,649
Depreciation and maintenance of idle plant— 4,884 6,027
Other income ________ 0550 Crl,077
Provision for Federal income taxes 26,000 40,000

Net profit for year $36,081 $50,182
Earnings per share ; $2.12 $2.95

Balance Sheet, Dec. 31, 1944

Assets—Cash, $177,360; U. S. Government obligations, at cost plus
accrued interest, $67,215; accounts receivable, net of reserve, $39,145;
inventories, at estimated normal production cost, lower than net
selling price, $69,828; noncurrent receivable and prepaid expenses,
$20,313; plant and equipment (after reserves for depreciation and
depletion, and for exhaustion of dump area, amounting to $1,046,726),
$678,191; idle plant, at cost less reserve for depreciation of $38,007
(sold in January, 1945, for $15,738), $9,527; total, $1,061,579. '

Liabilities—Accounts payable, $8,609; special assessments on real
.estate, $48,489; accrued liabilities, $35,242; provision for Federal in¬
come taxes, $33,725; workmen's compensation and occupational disease
insurance "reserve, $5,500; cap. stk. (par $50), $850,000; paid-in surplus
(no change during year), $69,432; earned surplus (since Dec. 31,
1943), $10,581; total, $1,061,579.

,

Note—No provision has been made in the above balance sheet for
approximately $24,000 of interest on installments of special assess¬
ments on real estate, past due at Dec. 31, 1944, or for possible
penalties on such special assessments.

New Directors Elected—
At the annual meeting of stockholders, William Roy Carney, Presi¬

dent of the Superior Flake Graphite Co., and a director of Poor & Co.,
and Albert R. Hock, President of the Edison Fuel & Material Co.,
and a director of The Hock Enterprises, have been elected directors
of Dolese & Shepard Co.
William J. Lynch (President of the company), Thomas J. Downs

and William A. Armstrong were reelected members of the board.—
V. 160, p. 1399.

Eagle-Picher Co. (& Subs.)
Quarters Ended—

"Net sales "ii-—;
♦Net .profit i—— iL.i—j-1
Common shares outstanding—
Earnings per common share —

—Earnings—
Feb. 28, '45 Feb. 29, '44, Feb. 28,"'43

$11,348,000 $10,058,000
$359,278 3.90,448 - 475,338
899,076 899,076 899,076
$0.40 $0.43 $0.50

Total - $11,531,544 $11,899,989

♦After deducting reserve for depreciation of $2,123,260 in 1944 and
$2,000,134 in 1943—V. 161, p. 1654.

♦After charges and Federal taxes.—V. 161, p. 1423.

East St. Louis & Interurban Water Co.—Annual Report
V. Calendar Years— ; 1944 1943 1942
Operating revenues $1,753,947 $1,704,924 $1,546,182
Operating expenses — ___■ ... 552,546 492,590 442,505
Maintenance — 83,781 76,659 69,427
tFederal taxes on income......... 284,580 178,430 122,541
Other taxes — — 184,665 ,194,987 190,292
Provision for depreciation _____ 107,292 106,475 101,545
Prov. for amort, of utility plant
acquisition adjustments ... 80,000 80,000 80,000

Operating income $461,082 $575,783 $539,872
Non-operating income 2.109 1,929 192

Gross income __— ____ $463,191 $577,712 $540,064
Interest on funded debt .281,250 281,250 281,250
Interest chgd. to construe, (credit) 0383
Other interest - 17,487 17,422 17,376
Amort, of debt discount, premium

(net) and expense.. . 33.877 33,877 41,859
Miscellaneous deductions 2,090 1,333 782

Net income, incl. special tax ad- ' ■

justment—see below,— $128,871 $243,831 $198,797
Net inc. before special tax adjust. 102,871 228,331 185,097
♦Tax adjustment 26,000 15,500 13,700

Net income transferred to earned

surplus $128,871 $243,831 $198,797
♦Reduction in Federal taxes on income due to amortization of cer¬

tain facilities under Necessity Certificates issued by the Federal Gov¬
ernment. tFederal taxes on income W/fere reduced and net income
was increased by approximately $19,600 in 1942 and $85,000 in 1943
as a result of certain tax credits arising in connection with the
.-redemption of bonds in 1941. In 1944, Federal taxes on income
includes $211,630 net excess profits tax. The accruals for 1943 and
1942 consisted entirely of normal income tax and surtax. '

Balance Sheet, Dec. 31, 1944 t

Assets—Property, plant and equipment, incl. $4,426,922 plant acqui¬
sition adjustments, $15,376,550; miscellaneous investments, $1,679; post¬
war tax refund receivable, $23,510; cash, $639,890; U. S. Government
securities (at cost), $313,800; cash deposited with trusteel $409,252;
other special deposits, $1,981; notes and accounts receivable (aft^r
reserve for doubtful notes and accounts of $8,671), $206,199; operating
and construction materials and supplies, $38,178; prepaid insurance and
taxes, $3,669; deferred charges, $271,932; total, $17,286,640.

Liabilities—First mortgage bonds, series B, 3%% (due May 1, 1971),
$7,500,000; advances from American Water Works & Electric
Co., Inc., parent company, $380,000; accounts payable to affiliated
companies, $17,081; accounts payable and sundry accrualis, $38,833;
taxes accrued, $864,426; interest accrued, $55,874; customers' deposits,
$68,450; customers' advances for construction, $62,113; reserve for
depreciation, $1,467,175; reserve for amortization of utility plant
acquisition adjustments, $563,981; contributions in aid of construction.
$6,249; cumulative first preferred stock, 17c series (par $100), $825,300;
cumulative first preferred stock, 6% series (par $100), $550,000; com¬
mon stock (par $100), $4,750,000; earned surplus, $137,158; total,
$17,286,640.—V. 155, p. 1509.

Eaton Manufacturing Co. (& Subs.)—Earnings-
Quarters Ended March 31— 1945 1944 I 1943

Profit before Federal taxes... $6,447,534 $6,428,799 $6,809,112
Taxes (incl. res. for renegotiation) 5,470,969 5,476,608 ' 5,884,255

Net profit $976,565 $952,191 $924,857
Shares outstanding 703,646 703,646 703,646
Earnings per common share— $1.39 $1.35 *■ $1.31
—V. 161, p. 1316.
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- Eaton Paper Corp., Pittsfield, Mass.-
Calendar Years—

Cross profit on sales— —-

tielling, general and administrative expense™

. Net operating profit
.'Other income' —..—*—

-Annual Report—
1944 1943

$1,597,196 $1,229,153
629,203 597,310

$967,993
23,125

. Total — $991,118
Other deductions — —— 20,394
Less: Provision for Federal income and excess

■

profit taxes—estimated — 704,000
Provision for contingencies... — 19,594
Provision for postwar adjustments-- — 60,000

Net profit transferred to earned surplus $187,130
Dividends on prior preferred stock--. 50,297
Dividends on pieferred stock 999

'

Balance Sheet, Dec. 31
7 Assets— 1944
Cash - $225,'706
V. S. Government securities, at cost — 372,744
Rote and trade accounts receiv. (after reserve) 197,505
Inventories 704,662
Accrued interest and dividend receivable---— . 2,382
i,and, buildings, machinery and equip, (after

reserve for depreciation)— —— 452,785
Sundry security investments..———————— 801
Notes and accounts receivable from officers
and employees' — ——- 3,798

Postwar refund of excess profits tax (est,)—, 35,000
Deferred charges"■■ 10,072

$631,843
4,618

$636,461
18,266

377,000
55,000
60,000

$126,196

40^666

1943

$159,226
606,038
312,299
658,746

1,916

472,899
1,601

3,764

13,517

'

Total — —

liabilities—

Accounts payable _

Accrued discounts, interest, taxes, etc.
Provision for Federal income and excess profits
V taxes (est.) —:—_——— i
i Note payable, 4%, due in installments to
May 1, 1954—-———

Reserves for postwar adjustments and conting.
$1.50 prior preferred stock ($25 par)
$3.50 pfd. stock redeem, at $55 per share—
' 286 shares outstanding _

Common stock (38,074 shs. of no par value)—
Capital surplus,—-.- ¥-r.

Earned surplus _ — ,■

Prior preferred stock in treasury (692 shares)
Preferred stock In treasury (90.7 shares)
Common stock in treasury (3,491 shares)

$2,005,456 $2,230,006

$156,168
62,760

200,000
440,000

$150,750
50,364

377,000

275,000
358,211

854,175j 1362,116
15,730 f
38,074 J

237,735
248,748 421,042
Dr9,979 .

Drl.992

Dr220 Dr220

7 Total —-—— — $2,005,456 $2,230,006
) "Against the amount ($739,000) for 1944 there were reserved a like
amount of U. S. tax notes and securities. tSecured by a mortgage
■deed dated May 1, 1942. fAt Dec. 31, 1943 the outstanding stock
consisted of 11,675 shares no par value preferred stock, $3.50 dividend
((cumulative after July 1, 1936) redeemable at $55 per share; and
38,074 shares no par value common sotck.—V. 159, p. 349.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Ebasco Services Inc.—Weekly Input-—
For the week ended April 12, 1945, the system inputs of client oper¬

ating companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and Na¬
tional Power & Light Co., as compared with the corresponding week
during 1944 were as follows (in Thousands of kilowatt-hours i: >

" ' '

—-Increase—-
'

1945

174,562
91.000

103,667

1944

164,283
89,921
105,244

Amount

10,279
1,079

*1,577

Pet.
6.3

1.2

*1.5

Operating Subs, of—
American Power & Light Co
Electric Power & Light Corp.
Rational Power & Light Co.—

» *Decrease. : ' 7V .77 )7v '■
Note—The above figures do not include the system inputs of any

(Companies not appearing in both periods.—V, 161, p. 1654.

Edison Brothers Stores, Inc.—Annual Report ■—

Calendar Years— 1944 1943
Net sales-— $44,542,663 $39,775,724
Net profit before Federal taxes — 2,975,531 3,022,001
Provision for Federal taxes— — — 2,027,991 2,040,980

Net profit— __

Preferred dividends paid
Common dividends paid—

$947,540
150,000
461,737

$981,021
150,000
461,737

$369,284
$2.16

Balance to .surplus..———- $335,803
■Earnings per common share— $2.07

Consolidated Balance Sheet, Dec. 31
"

1944 1943
(Total assets-——— ; $13,946,889 $12,355,675
Cash ——__ __

■*Xf. S. Govt, securities- t

Accounts receivable, etc.-- „ _

-Inventories on hand and in transit
Total current assets——. ——

"'Total current liabilities,.———— __

.Sinking fund debentures .•*•_

Reserve for insurance losses 1
•Reserve for contingencies.
Earned surplus
Capital surplus.. ——

5lU pfd. shares, par $50, outstanding ;

Common shares, par $2, outstanding
*U. S. Treasury tax notes netted against Fed¬
eral tax liabilities

releasing this report, Harry Edison, President, stated that the
increase of $4,766,939 in net sales for the year as compared with
1943 was achieved by sales of ration-free types of footwear and sub¬
stantial increases in sales volume in all accessory departments—
"V. 161, p., 1654.

Eleotrolux -Corp. (& Subs.)—Earnings—
12 Mcs. Ended Dec. 31— 1944 1943

Net profit after all charges & taxes $848,962 $456,634
"Earnings per share $0.69

3,321,945
1,821,155
126,669

5,741,602
11,011,371
2,425,422
1,942,000
228,773
542,017

4,890,728
148,388
60.000

384,781

2,116,380
, 626,500
305,377

6.392.175

9,440,523
3,285,431

199~492
397,876

4,554,925
148,388
60,000

384,781

2,075,000 1,003,450

$0.37

1942

$283,942
$0.23

"On 1,237,500 shares ol common stock outstanding.—V. 160, p. 2756.

Elliott Co., Jeannette, Pa.—Promotions— '
W. A. Elliott. Vice-President in charge of sales, has been elected

Executive Vice-President.
Ronald B. Smith, Manager of engineering research- 'and develop-

elected Vice-President in chai'ge of engineering and
M. G. Shevchik, Secretary, has been elected to the additional office
Of Treasurer.—V. 161, p. 206.

Emerson Radio & Phonograph Corp.—Earnings
Earnings for 18 Weeks Ended Feb. 3, 1945

Profit after charges-.
_ $1 636 109

Federal income and excess profits taxes. —___'W'400
Price reduction on government contract ~ 600000

' *Net profit __7
Number of capital shares ————IT I ~
Earned-per share ;

'

'*Subjec| to renegotiation. ■"
For th&! ?13 weeks ended Jan. 29. 1944. pet income was $215179

(equal, to 54 cents per share.—V. 161, p. 878. , . . ' •'

$276,709
400,000

. $0.69

7 Engineers Public
Period End. Jan 31—

Operating revenues ___

Operation
Maintenance —— -

Depreciation —

Amort, of plant acqui¬
sition adjustments—

"Federal income taxes-

Other taxes

Service Co. (& Subs.)—Earnings—
1945—Month—1944 1945—12 Mos.—1944

$5,397,702 $5,213,510 $72,715,615 $59,933,189
2,087,738 1,931,299 27,886,391 22,062,594
278,712 309,139 4,979,567 3,812,499
407,171 403,247 5,599,500 5,179,427

73,915 45,495
1,354,793 1,210,774
449,441 408,599

, 778,798 223,154
14,631,857 12,492,033
5,684,324 4,742,322

Net oper, revenues $1,245,932
Other income, net Dr5,950

$904,956 $13,155,177 $11,421,153
Dr2,964 37,314 140,938

Balance $1,239,982 $901,993 $13,192,491 $11,562,096
Interest & amortization 332,041 312,754 4,380,683 3,867,180

Net income

Reduction in Fed. inc.

taxes resulting from
amort, of emerg. fac.

Balance
Pfd. dividend require..—.

$907,941

143,247

$1,051,188

$589,239 $8,811,807 $7,694,916

88,971 1,121,928 184,785

$678,210 $9,933,735 $7,879,701
2.268,968 2,144.611

Balance '

Amount applicable to minority interests-

Balance applicable to Engineers P. S. Co.—
Earns, from subs., incl. as deductions above:
Preferred dividends declared
Interest '____—)—__

Earnings from other sources — ———

$7,664,766 • $5,735,091
10,635 14,417

$7,654,131 $5,720,674

44,333
69,440
39,532

49,999
70,440

224,162

Total — $7,807,436 $6,065,274
Expenses, taxes and interest. 491,441 453,853

Balance applic. .to stocks of Eng. P. S. Co.— $7,315,995 $5,611,421
Divs. on pfd. stock of Eng. P. S. Co ; 2,164,473 2,256.084

Balance for common stock and surplus $5,151,522 $3,355,333
Earnings per share of common stock $2.70 $1.76

"Excludes the reductions shown separately for all periods and
$4,148,000 for the 12 months ended Jan. 31, 1945 related to and
applied against items charged directly to surplus.—V. 161, p. 1423.

Erie RR.—$7.9,400,000 Bonds Marketed—The company
sold April 17 through competitive bidding $79,400,000 of
first consolidated mortgage bonds, awarding $33,900,000
Series F, due in 1990, and $40,000,000 Series G, due in
2000, to a syndicate headed by Morgan Stanley & Co. on
a bid of 99.389 for 3V8% bonds, and $5,500,000 Series H,
due in 1953, to Halsey, Stuart & Co., Inc., and associates
on a bid of 99.33 for 2% bonds. . ** ,

The Halsey, Stuart syndicate was the only other bid¬
der for the series F and G issues, naming a price of 99.33
for 3V8S. The H bonds attracted two bids in addition
to the successful one. Morgan Stanley & Co. named a

price of 99.5 for a 2l/4% coupon and Dick & Merle-
Smith bid 99.037 for 2%s.
The $3.3,900,000 series F'3Vs% bonds, dated Jan. 1,

1945 and due Jan. 1, 1990 and the $40,000,000 series G
3Mj% bonds, dated Jan. 1,. 1945 and due Jan. 1, 2000
were offered April 18 at 100.65 and interest by a syn¬
dicate headed by Morgan Stanley & Co. and including
.Blyth & Co., Inc., The First Boston Corp., Goldman,
Sachs & Co., Harriman Ripley & Co., Inc., Kidder, Pea-
body & Co., Mellon Securities Corp., Smith, Barney &
Co., Eastman, Dillon & Co., Glore, Forgan & Co., Lee
Higginson Corp., Stone & Webster and Blodget, Inc., and
White, Weld & Co.
The $5,500,000 2% bonds Series H, dated March 15,

1945 and due March 15, 1953 were offered April 18, at
100 and interest by Halsey, Stuart & Co., Inc., Bear,
Stearns & Co., Blair & Co., Inc., Ladenburg, Thalmann
& Co., Otis & Co. (Inc.), L. F. Rothschild & Co., Salomon
Bros. & Hutzler, Schoellkopf, Hutton & Pomeroy, Inc.,
Wertheim & Co., H. M. Byliesby & C©., Inc., Burr & Co.,
Inc., Harris, Hall & Co., (Inc.), Alex. Brown & Sons,
.Coffin & Burr, Inc., Estabrook & Co., Ira Haupt & Co.,
and Hornblower & Weeks.

. First Consolidated Series F and G Bonds

Interest payable Jiin. 1 and July 1. in New York City. Redeemable
at an time, as a whole or in part, at the option of the company, on
any interest date upon 30 days' notice, and on any other date on
GO days' notice, at the following prices and accrued interest: Series F
bonds: to and including Dec. 31, 1951, at 105Var/> ; thereafter to and
including Dec. 31, 1958, at 104V2; thereafter to and including
Dec. 31, 1965, at 103 Vi % ; thereafter to and including Dec. 31, 1972,
at 102'V' : thereafter to and including Dec. 31, 1979, at 101',), and
thereafter at ICO') .

Series G bonds: to and including Dec. 31, 1953, at 105(a') ; there¬
after to and including Dec. 31, 1962, at 104Va') ; thereafter to and
including Dec. 31, 1971, at 103thereafter to and including
Dec. 31, 1980, at 102(4") ; thereafter to and including Dec. 31, 1989,
at 101') , and thereafter at 100') . '

Series F and G bonds are also redeemable for the purpose of the
sinking fund only at their principal amount plus premiums equal,
respectively, to one-half of the premiums indicated above, together
with accrued interest. ' ■ '

, , . ! -
A sinking fund, contingent upon earnings, up to a maximum of

$369,500 annually plus an amount equal to interest on bonds retired
by 'such sinking fund, beginning on or before July 1, 1946, to be
applied to purchase or redemption of first consolidated mortgage

. bonds of any redeemable series outstanding, other than Series I.
In the opinion of Counsel, these bonds will be legal investments for

•

^savings banks in the States of New Hampshire, New Jersey and Ohio,
for life insurance companies in California, Connecticut, Massachusetts,
Minnesota, New Hampshire, New Jersey, New York, Pennsylvania and

• Vermont, and for trust funds in New Jersey. ■»'")'" ) • >

First -Consolidated Mortgage !I% Bonds, Series H

Principal and .interest, March 15 and Sept. 15, payable at-office or
agency of company in New York. Definitive bonds will be in coupon
form, registerable as to principal, in denomination of $1,000, and in
fully registered form in the denominations of $1,000 and authorized

. multiples thereof. - Bonds will be redeemable ;qft )ahjr: dgte as "a. wtiole
or in part at the option of the company, and in part through opera¬
tion of the sinking fund, the initial redemption prices'being 103 4

•■and 1011)',; , respectively,, of the principal "amount, plus accrued
interest. : v■

'

,.JIs®J,ance 'and sale of all three -issues'are subject to ^authorization by
the Interstate Commerce Commission. ^ -

Purpose—The proceeds to be received bv the company from the sale
of the series F, G and H bonds ($78,911,621, exclusive of accrued
interest), together with funds to be provided bv the company to the

'

extent required, Will be applied to the redemptipn of: ' .4 :
(1) $5,500,000 secured serial 3Va% notes, dated March 15, 1943, due

March 15, 1953, at 102 plus interest, and " . - . ) 1

; (2) Entire issue, $87,185,500 first consolidated mortgage 44 bonds,
• series B, at 105 plus interest, on July 1, 1945, such bonds being held
,as follows: (a) $1,723,000 in company's treasury unpledged) (b)
$11,250,000 pledged to secure 89,000,000 secured serial 3!/a4 notes,
of <which (i) $5,500,000 of serial notes ..are to be redeemed and are
secured by $6,875,000 of series B bonds, and (ii> $3,500,000 .of serial

. notes, mature serially, • are 'non-redeemable', and are' 'secured h.v
$4,375,000 series B bonds, and (c) $74,212,650 of series B bonds, Of

which (as of March 31, 1945) there were (1) $73,392,500 in the
hands of the public, in accordance with plan of reorganization con¬
summated Dec. 22, 1941; <ii) $5,000 held by Chemical Bank & Trust

Co., as scrip agent, against outstanding scrip^for series B bonds;
(iii) $815,000 held'by Chemical Eank & Trust Co., as exchange de¬
positary, for distribution to old creditors in accordance with the
provisions of the plan. > -

. Purchasers of Series F and G Bonds—The names of the purchasers
of the first consolidated mortgage 3V84 bonds, series F and G, and
the principal amount of such bonds which they respectively have
agreed severally to purchase are as follows;

Series F Series G

Morgan Stanley & Co $1,404,000 $1,658,000
Blyth & Co.. Inc 1,403,000 1,658,000
The First Boston Corp — 1,403,000 1,658,000
Goldman, Sachs & Co 1,403,000 1,658,000
Harriman Ripley & Co., Inc 1,403,000 1,658,000
Kidder, Peabody & Co 1,403,000 1,658,000
Kuhn, Loeb & Co — 1,403,000 1,658,000
Mellon Securities Corp —— 1.403,000 1,658.000
Smith, Barney & Co 1,403,000 1,658,000
Eastman, Dillon & Co 1 923,000 1,097,00.0
Glore, Forgan & Co —— —— 923,000 1,097,000
Lee Higginson Corp 923,000 1,097,000
Stone & Webster and Blodget, Inc—— 923,000 1,097,000
White, Weld & Co.—923,000 1,097,000
A. C. Allyn & Co.. Inc.———. — 690,000 810,000
A. G. Becker & Co., Inc.—„—______— ____ 690,000 810,000
Central Republic Co. (Inc.)—-'—690,000 810,000
Hallgarten & Co._..'—-I-—— : ——- 690,000 810,600
Hemphill, Noyes & Co.——^— 690,000 810,000
W. C. Langley & Co 690,000 810,000
Paine, Webber, Jackson & Curtis——690,000 810,000
Phelps, Fenn & Co._ — — — 690,000 810,000
R. W. Pressprich & Co- —— 690,000 810,000
Clark, Dodge & Co.— 460,000 540,000
Dominick Dominick — 460,000 540,000
Drexel & Co.— 460,000 540,000
Equitable Securities Corp.— 460,000 540,000
W. E. Hutton & Co 460,000 540,000
Merrill Lynch, Pierce, Fenner & Beane 460,000 b-iU.uOO
F. S. Moseley & Co 460,000 540,000
Spencer Trask & Co.— 460,000 540,000
Tucker, Anthony & Co 460,000 .. 540,000
Dean Witter & Co - 460,000 540,000
Baker, Weeks & Harden 343,000 407,000
William Blair & Co 343,000 407,000
Laurence M. Marks & Co — 343,000 407,000
Stroud & Co., Inc 343,000 407,000
Bacon, Whipple & Co 230,000 270,000
Hawlev, Shepard & Co,. 230,000 210,000
Hayden, Miller & Co.- — 230,000 270,000
Ka'lman & Co., Inc 230,000 270,000
McDonald & Co.— 230,000 270,000

Maynard H. Murch & Co 230,000 270,000
Riter & Co.) 230,000 270,000
Stern Brothers & Co 230,000 270,000
G. H. Walker & Co 230,000 270,000
Weeden &,Co. 230,000 270,000
Baker, Watts & Co 160,000 190,000
•E. W. Clark & Co.— - 160,000 190,000
First of Michigan Corp — 160,000 190,000
Folger, Nolan Inc ! 160,000 190,000
Kirkpatrick-Pettis Co 160,000 190,000
Moore, Leonard & Lynch- 160,000 190,000
iW. H. Newbold's Son & Co , 160,000 190,000
Ncwhard, Cook & Co.-l : 1— ——'• 160,000 190,000
Piper, Jaffray & Hopwood ) 160,000 190,000
Cha.s. W. Scranton & Co i. •— 160,000 190,000
Ball, Burge, & Kraus— ' 115,000 ' 135,000
Francis I. du Pont & Co 115,000 135,000
Fahey, Clark & Co. 115,000 135,000
Johnston, Lemon & Co 115,000 135,000
The Robinson-Humphrey Co — 115,000 135,000
Purchasers of Series H Bonds—The names of the purchasers of the

first consolidated mortgage 2', bonds, series H, and the principal
amount of such bonds which they respectively have. agreed severally
to purchase are as follows:

Names—

Halsey, Stuart & Co.,
Inc. $2,775,000

Bear, Stearns & Co 210.C0C
Blair & Co., Inc 210,000
Alex. Brown & Sons 70,000
Burr & Co., Inc 85,000
H. M. Byliesby & Co.,
Inc. — 105.000

Coffin & Burr, Inc.-- 70,000
Estabrook & Co.— 70,000

Harris, Hall & Co.
(Inc.) 85,000

Names—

Ira Haupt & Co $70,000
Hornblower & Weeks—_ 70,000

Ladenburg, Thalmann
& Co. 210,000

Lazard Pre res & Co 210,000
Lehman Brothers 210,000
Otis & Co : 210.000
L. F. Rothschild & Co. 210,000
Salomon Bros & Hutzler 210,000

Schoellkopf, Hutton & ■)■;)
Pomeroy, Inc..) 210,000

Wertheim & Co 210,000

Dividend Outlook—

Answering several questions about dividends, Robert E. Woodruff,
President, at the annual meeting on April 10, stated that requests
for an increase in the $1 rate would be passed along to iir°ctors who
would consider the question at the May meeting.
Mr. Woodruff pointed out that the company nad two considerations

to keep in mind: first, the possibility that another $3,000,000 might
have to be paid in Newr Jersey State taxes, and second, that traffic
might decline following the termination of war in Europe.
The company, Mr. Woodruff, said, is maintaining a cash position

sufficient to take care of the dividend in a lean year. He added that
refunding operations consummated and pending will cut fixed charges
so that more income will be available for the common stock. He
said that the pending refunding of outstanding 4') bonds is expected
to cut annual interest charges by $700,000.—V. 161, p. 1424.

A

Ex-Cell-O Corp.—Annual Report—
Net working capital at Nov. 30, 1944 amounted to $6,938,643 com¬

pared with an adjusted figure of $5,982,153 at Nov. 30, 1943, an
increase of $956,490. While cash decreased $757,767 from $4,271,678
at the end of 1943 to $3,513,911 at the end of 1944, United States
Treasury Securities increased $4,011,107 from $13,021,293 to $17,032,-
.400. An amount sufficient to offset the reserve for Federal taxes
on income is shown on the liability side, the balance is shown on

the asset side.

f Inventories during the year decreased from $8,555,698 to $7,616,803.
or $938,895. , '"7 7
) The corporation borrowed $5,400,000 under the "V" type loan
agreement at the year end Since then this loan has been paid off
'in full. . •• ■ :■ - : ')')>' '' "

Consolidated Income Account, Years Ended Nov. 30
• 1944 *1943

Sales, les^ discounts, returns and allowances, i
and after providing for renegotiation of war

i-: contracts „U - — —— $55,556,604 $63,880,887
Rents and royalties received on leased and li-

y censed machines, & inc. from other licenses 1.096,565 975,264
Cost of sales, including costs related to leased

: machines r 43.724,178 51,859,537
.Selling expenses ———— _____ r 2,560.516 2,683.15G)
General-and administrative expenses 937,907 1,069,177

r'" Net income

Interest, discount and sundrv receipts.—
Gain on sale of capital assets

$9,430,568 $9,244.28
.— 271.970 ' 236.08

24,325 23,87

Total — $9,726,863
Interest charges ,___ 174,247
Piov. for normal Fed. income tax and surtax— 346.000
■HExcess profits tax 6,580.000
Prov. for post-war rehabilitation, and conting." 300,000

Ralance of net profit transferred to surplus $2,326,616
-Dividends paid ----- 1.036,896
Earnings, per commop share. ; $5.83

"Adjusted figures. +After deduction of post-war refund
for 1944 and debt retirement credit of $722,440 for 1943.

$9,504,247
44.521

325,000
6,504.000
300,000

■ 1

j ■!.. ■

$2,330,726
1;036.896

V; - $5.84

of $730,000
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, ,/.'!...; .v..,! i Consolidated glance Sheet, Nov. 30 ,>■
Assets—, //' ' . . : //! • "1944 • -

Cash in banks and on hand $3,513,911
S." Treasury 'securities,teost—r__—— - - :& 7j032»|00 ■

fTrade notes and accounts receivable, incl.
/ machinery/ rentals/—!_—!——l 3,905,010
Other receivables -lii—_1; * 291,348
Inventories IttL&i+i&tk: 7,616,803
Trade notes and mach.nery .rentals with ex¬
tended maturities!—

Post-war relund of Fed. exc. prof, taxes test.»1
fPlant -and equipment, at cost, less deprec.
and amortization

IRental machines under lease and in construc-

/ tion 360,831 „

Patents less amortization—— •> 672,806 -

Prepaid expenses and deferred charges 489,710

65,683

1,108,000

,1943 -

$4,271,678

5.781,822
*

267,916'
"8.555.698

198,056'
'

378.000
/ / ;:r 5'Mi) '

2,318,711! 2,658,830

588,09*
'• .;.'r«Y 1
548,656

$5,400,000
;2,471488- $2,886,879

1,078.337
. 259,224

308,011

417,732:
259,224,

• Total $27,375,213 $23,448,751'
Liabilities—

Notes payable -to banks, guaranteed under Fed¬
eral Reserve Regulation V

Accounts payable and accrued expenses..:—!/_:
Employees' savings bond deposits and - credits
for taxes withheld-,! !/

Dividends declared but unpaid i
Prov. for contribution to employees' retirement

! fund (incl. employees' portion i .

Advances from Defense Plant Corp. on pool
■•! orders. : ______

TIProv. for Fed. taxes on income and renegotia-
. tion adjustments
Reserves for compensation insurance
Reserves for post-war rehabilitation, and con¬

tingencies .

Deferred rental income, leased 'machines.—'
Capital stock (398.806 shares of $3 par valuei
Capital surplus ——' !____
Earned surplus, since Oct. 1, 1933_

Food Machinery Corp.—-To Redeem Debentures—..1
- "AH of the outstanding 3 '/b sinking fund debentures due Dec. 1, 1956,
have been called, for., redemption on May 31, next, at .101 and interest;
Payment/will be -made at; the American Trust Co.,. trustee, 464. Cali¬
fornia St.,viSan Francisco, .Calif., or, at the option of the holder, at
the.office of,J. E. Morgan & Co. Incorporated, New York paying agent/

v 23 Wall St., New -.York,.N.-. Y. V-: /-/• /'•;/ .
■ Immediate .payment. will be made upon presentation qf debentures
at either of/the .two above.-mentioned. offices, and upon surrender o£
said debentures holders will receive the full redemption price, plus
accrued interest; to May 31/ 1945.- 1 . '• -

. ■Large Government Contract— ^
'

t. The corporation has been awarded new Government contracts total!
, ing more than $49,000,000 for. the manufatcure of /'water buffalo'/
amphibjous ' tanks/and parts, Paul L. Davies, President, announced;.
The new orders raise the backlog of' war orders to more than $193,-
ooo,ooo,r-v.:i6i,,p.a65.4. ^--i';;> y ■

Fyr-Fyter Co., Dayton, Ohio—Annual Report—
. Calendar Years— ,/,/;/V!v " V .. *1944 ' 1943
Gross-', income from sales.!!//—$811,101 $1,031,943
Selling and administrative expense——_„!___.

General Electric Co.—Earnings—

3 Mos. Ended Mar, 31-

20L531 198^737

Nqt profit" on sales..
Other income—

184,582 1,673,419

5,719,187
50,000

900.000

189,324
1,196,418
773,455

8.845,187

7,657,707
\ - 50,000

600,000,.
378.450

1,196.418
773.455

7,555,467

.V Total $27,375,213 $23,448,751
*■After reserves for depreciat'on of $904,612 in 1944 and $368.50i

In 1943. tAfter reserve of $341,432 for 1944 and $281,061 for 1943.
:i:After deducting depreciation of $611,215 for 1944 and $531,389 for
1943. ^Excluding amount thereof applied against liability for Fed¬
eral taxes and renegotiation, contra, fAfter giving credit -for'''$10,<)00,-
000 U. S. Treasury certificates in 1944 and $13,021,293 in 1943.

Notes—Renegotiation proceedings for the fiscal years 1942 and 1943
have been concluded and retroactive price adjustments finally deter¬
mined and provided for. Pending the outcome of proceedings now in
progress for the year ended Nov. 30, 1944, provision has been made
for possible further recapture computed generally on the basis of the
percentage qf profit allowed by the, Price Adjustment Board for 1942,'
which year was more comparable as to . sales volume than was 1943.
While such provision contemplates a more favorable determination
for 1°44 than that made for 1943, the management believes the
amount reserved, taken in conjunction w'-th price reductions .eranted-
to customers and voluntary refunds made to the Board during the
year, should be sufficient to eliminate any profits 'Which might' be
regarded as excessive. . - •. •

During the year 1944. the company adonted an emnlovees ret'rem'ent
plan, since approved by the U. S. Treasury Department under Jthe
pension; trust -provisions of ttelhternql Revenue Code. The prov's'on
for the initial contribution .to the Trustee /changed to profit and foss
ifor the year • amounted to $259,335, which is part "ally attributable" to1
past'Service as/^ell as chrrent sefvice'of the paRicipatihg efhployees.

The figures for the year, ended Nov. 30. 1°43 have been restated
to Reflect the Erice Adjustment Board's final determination in renego-

Total _ ./'_, ;
Deductions from income— ;

Prqvisipri' for normal and surtaxes,.—.,—_!!_,
Provision for excess profits tax—
Post-war refund"'of excess-profits tax—
Provision for contingencies/:-——— —_!—
Net amount refunded by renegotiation—

Amount of income transferred to surplus
'

"Before renegotiation.
.

_ r . / , , ;l „ •' Balance Sheet, Dec. 31
■' Assets—' ■■■!'•'< "';'■■ —

Cash on deposit ajnd on hand
Securities at cost_'_*—_■_! '
Notes and accounts receivable ___;

Inventories at lower of cost or market—'
Land,- buildings -and equipment——
Paten ts-—_■_!;—_ l-_-—: ."__
Coodwiii i——; 1 ;
Deferred charges: * __u_i
Treasury stock, class A__
Post-war excess profits tax refund

$609,570
- ~ 27,699

$637,269
20.822

28.700

471,700
Cr47.170

16,775

$833,206-
27,2-70

$860,476.
24,004
35.QOO

650.000

Cr65,000
120,000

. 36,775

$146,442 $59,697

1944

$1,165,131
24,052
483.686

418.077

552,299
* 7,319

1

3 824

22,500
135,648

1943 ,

$1,086,740
23,949
258,715
713,m
558.108

8,092
...

5 8^1-

22.50Q

88,520

Total ^ $2,812,539 $2,765,649,
, Liabilities—

Accounts payable 1
Dividend payable_;_^_—
Renegotiated amount due U. S. Govt
/Vccrued dealers and distributors' profit-
Accrued Federal ;taxes__:7'—
pther .accrued 'items——'—^
Reserve for doubtful accounts-,-^—--
Reserve for depreciation-;---—-
Reserve for post-war readjustments-——
Reserve for - contingencies—
!Capita 1 stock, <ho ,par^_

$149,638
13,220.

455,386

18,044
520,887
2,987
19.536

310.048

120.QOO
100.000

,443.500
659,292

; Ferro Enamel Corp. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— ' " 1945 " • 1944": 1943" 1942.

*Net income — $106,552 $108,014 $63,496 "" S44.255
Shares common stock— 233,056 233.Q56 233.056 ,23^.056
Earnings per share - $0.46 $0.46 $0.27 " $0.19

"After depreciation, provision for post-war reconversion and con¬
tingencies, Federal taxes, etc, , , ;

Robert A. Weaver, President, states: "We are currentlv doing the
biggest business in our history. Our vo'ume is at a rate of $1,000,000
a month. Our backlog is growing steadily/including export business."
—V. 161, p. 6. - V/ V' ;

I" Fonda, Johnstown & Gloversville RR.—Earnings— *
Period Ended February-

Total ry. oper. revenues
Railway oper. expenses;

Net rev. fr. ry. oper.L
Federal income tax__—

Other tax accruals——

Ket. rents

j Net ry operating inc._
Other income 1__/

1945—Month—1944 1045—2 Mos.—1944
$81,580

1
50.853 '

$76,282
47,075

$156,521
107,961"

$149,417

?4,333

"

$30,727 "

6,000
3,425

. . 3,i04

$29,207 '

3,045
1,279

$48,560
12.000

7.227

4,592

$55,084

-. .6 234

. 2,290

$18,197
652

$24,883
■ ' £>r251

• '$24,741
- ' 691

$46.560!
•"DrlGO

$18,849 T"
/' 978

1,960

'

$24,632-
' '

887

2,178

$25,432 ' "
-

2.226
3,920 '

$46.39 L
. 1.900

4.369

$15,911. $21,566' -T $19,2$6 / $40,116

-. / 2,259 ' 2,259 4,519 4.519

$13,652 "
"

$19,307 $14,767 $35,59T

2,980 3,002 5,960 6,003

Total income—
Miscell. deducs. fr. inc._
Total fixed charges
-1 ; l "
Inc. ,afteh fixed chgs.,

Interest-on funded debt
% (contingent interest •_

- V •

: Net income
Depreciation (way and
' structures & equip. 1__
—V. 161, p. 1541.

:
(The) Flintkote Co.—New yice-Presidents---
Clifton W. Gregg. Treasurer, and George K. McKenzi^, Secretary,

have also been elected Vice-Presidents. Mr. Gregg also is a director,—
V, 161, p. 1541. -" ""' ' ' ' ' •>.

'""■/■'■"■ "•./ 1

Food Fair Stores, Inc. (& Subs.)—Sales and Earnings
12.Weeks Ended— / ' ' r ; . .Mar. 24/45 Mar 25,'44 Mar 20/43

Sales Ij—/J1——1/_._————— $11,70f,281 $9,760,083 $10,586,235
Net inc.f aft. prov. for inc. taxes— 179.046 105,411 * 218,402
Earnings per common share———'— " $0.45 $0.23 $0.56

Xs of March 24, 1945, there were P0 stores in operation, compared
with 72 a year ago.—V. .160, p. 2070.. ■'■'//?f: /■//;//•• '•

-Earnings—
104 S 1944

$91.04,5" $69,485
■ 16.541 ,/ 14.323

3,949" 2,758

1043

$50,848
9.417

1,823

1945 1944- 1943 1942
>'i '/(; ' J $ $ $' ' •$

Orders received 395,466,000 391,901,000 422,047,000 299,120,000
Net sales billed—309,766,472 354,624,206 277.872.103 190,861,108
Costs, exps., etc.; chgs._ 266,629,395 286.480,104 203,034,337 137,496,758.

$135,080
9,221

455,386
14,697
612,359

3,4545
. 16,758
272,675
120,000
120,000
443.500
562,520.

To tad- X-~ir !—v- —$2,812,539 $2,765,64;9.
ptRepresentetl by 20,000 shares of preferred class A.stock and 40,000
shares of- "Class B ^tQck 'V ~ { v K"•

SSlKwS' pr°"t preVi0USli' rel"ined •::No«_Re..esotlAiorf./ Government contracts lor the year
Jr / .'i . 1942'is ■-pending, a'p^ial-in the Tax Court. In the opinion of the off!-'

4 Rairmount Park .Transit"-Co.—Tenders— ■- "
. /.The Girar,d Trust: Co:, trustee, Philadelphia, Pa., will, until 12. hi-"
(EWT), May 1, 1945, receive bids for'the sale to it as.oX.Mav 3,

■'1945, of Pairmount Park Transportation Co. first mortgage 5'/ sinking
tuhd gold bonds due July 1. 1957 (as extended), tq. an amount suffi¬
cient to exhaust £61,508, at prices not to exceed par aifd. .interest—.

•

V. 137, p." 1361. •/•••' • • -- : " v • ' "

Pedders Mfg. CoM Inc.—Clears Vp Bank Loans— /

. 4 This company has just cleared up all. outstanding bapk Joans-
amounting" to $200/009 under a V-T loan agreement with "a group of
banlte, according to Frank J. Quigan,-Chairman of Frank J.'Quigan,.
Inc.'/which recently - acquired control ot Fedder*. Bank loans of the*
company at. the end of 1944 aggregated $600,000, of which $400,000
was retired on •March 19, Mr,' Quigan said. /.;. „■..%..

I ;/Re. indicated that Frank J. Quigan, Inc., normally one of the largest'
manufacturers of- hand bag 'frames and other metal products, and.
associates control about 54# of the outstanding stock' of 'Ee'dde**.'':Re
added that: in view of the improved" earnings the first dividend
paymetn on Pedders> stock "in years w ould be considered by the'board
some time in May.—V. 161, p. 1654. — -v. .•

J 942 -

$42;9"0
8,303

; General Capital/
• 3 Mos. End. Mar. 31—
Income —

Expenses and tsxes__—
Prov. for Fed.; inc. tax

; »Net income $70,556..$52,404. .. $39,608 834.637
*Exclusive of gains or losses, realized and unrealized, on securities.-
The net a (ret value per sha^e (based upon in"estment.s at quoted

market-value) at! (he: end of the quarter ended March 31, 1945, was
$*»7.06; ■■■'Deer-31/1044. "836.23; Dec/ 31, 1943, $31.24; Dec. 31, 1942,.
$26.01; Dec. 31. 1941, $23.66/ ./;/ ;/////-;/.
Statement of Assets. Liabilities and Net Assets as of March 31. 1945
Assets—-Cash ; in bank (demand deposit/ $1,070,209: accounts re¬

ceivable (miscellaneous). $1; dividends and interest receivable, $33,573;
investments, $9,522,711; total, $10,626,495.
"

Liabilities—Accounts-payable (.management f°e and other expenses),
$14 292- dividend payable April 14, 1945, $65,321; provision for accrued
Federal and State taxes, $21,506; net assets (represented bv 284,006
shares of stock, par $1 per share), $10,525,375.—'y. .161, P. 566.

/ Income from sales—_" 43,137,077 * 68,144,102 74,837,766
Other income/(neti_7__. 1,825,585 . 3,240,303 1,604,810

Total income —— 44,962,662 - 71,384,405 76,442,576
Fed. income and excess
profits taxes 35,000,000 61,000,000 66,000.000

Est. post-war tax refund Cr3,000,000 Cr5,550,000 Cf6,000,000
Prov/. for" contiug. ^
. post-war adjustments 1,200,000^ 5,550,000 6,000,000

Profit avail, for divs. 11,762,662 10,384,405 10,442,576
XEarhlri'g§ per share!.— '' $0,4L " /$0.36 ' $0<36

-On 28,845,927 shares issued.—V. 161, p. 1654, *

53,364,352
1,965,422

55.329,774

37,000,QOO

■', .

8,000,000

10,329,774
$0.36

General Foods Corp.—Post-War Plans— !;/;/! /f:■.?.•/!;■'
The corporation is in the best cash position of its history and

should be able to finance its proposed future operations, Clarence
Francis, President, said at the annual meeting of stockholders.'
'.'Reserves have been set up to protect us against possible losses,
he said. "While our research department has devoted a good part of
its efforts to the war, most of its energies now are being devoted to.
commercial projects," Mr. Francis, continued.
"

Certain new food items made for the armed forces should find a

civil.hn market, he declared.' In addition, the company has other
new products, ready foi" production. Mr. Francis cautioned, however,
that- these will require careful scheduling "because we- shall have
neither the willingness to assume the financial risk, of introducing-
all of these new products at any one time nor the manpower to
attempt such an extensive operation." : V 1
Mr. Francis hinted that' he did not anticipate that the company

would be able to maintain its present volume after the war. "There,
may well be a substantial reduction in total national income and we
are preparing for the future with that thought in mind," he said. ;

i The company has no major problem of reconversion, he added.—
V. 161, p. 1425. !./■//..••:/://• V/'.. •. /.

General Petroleum Corp.—Acquisition— •

, S, J. Dickey. President, on April 3. announced that arrangements
have been completed for the purchase by this corporation of .all the.
outstanding capital stock of the R. R. Bush Oil Co. of Long Beach,
Calif. _ • «*,.*''• t- # , •> ...

Properties involved in the purchase consist mainly of 30 wells in
the Lqs Angeles basin, most of them, in Signal Hill, with production
of approximately 700 barrels a day, and a half interest in 55 wells in,
the Santa Maria field, currently producing around 7,000 barrels a day.
—V. 161, p. 1317. - • ' K ' , "• *' *

1)

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order► However> they are always as near alphabetical
position as possible.

; The,f liability itq.-the U./S. Goyernmeot resulting from a possible;
renegotiation ot war coniracts fof the year 1944 is contingent upon
(hi' results/of /TOPegotiktion ; proceedings and is of ait indeterminable.-

"

amount.—VM57; p. 1178. ./i-r/*'/"-;.' /-' v' '■
. " Vv.v ^ <• '" t'! y ">/./■ •' »1' .' '*

/iOcneril^i^ican^Transpoitatlpn iCorp.r-To Wideri
Scopeofs':'vr/"
'

The "stbckhblcfel's-bif April 10 approved chancres in the certificate
of ihcorpofatiQp 'g^ing the company more flexibility and wider scope
ih' manufacturing and servicing activities, which w;ill permit it to
Onter/rtjiore! fullv'lhto airborne servic.e, plastics, fabrics and textiles,
after the -war.'/ Th'4 changes also are designed to permit the company
to dissolve subsidiaries in such lines and' permit, the; company-itself,
to conduct such businesses ^s well as to broaden manufacturing of
/Vehicles and equipment for land, sea and air.
'^ 'Lester N, Bclig, formerly President", was elected to the new post of
Vice-Chairman/and 'Sain Laud, Executive Assistant to the President,
fas-elected"/^feside'nt'' ofvthe company. W; S. Refferan, Jr., fttyd
Arthur W. Lissauer' were elected Vice-Presidents. Maurice J. Feld-
man was, elected Becretarf and Frank E. Selz was appointed Assistant
(6 the' President.—V. 161, ,P- 1542. !//'.; i

: general Aniline & Film ^prp^-New Directprs—-
The stockholders on April 10 elected two new directors to succeed.

Dr. Robert E. Wilson/who resigned to become Chairman of the board
of Standard Oil Co. of Indiana, and the late Dr. Robert Carr. The
new directors are■ George Edward Allen,.Vice-President of the Home
Insurance Co.. and Dr. Fred H. Rhodes, Professor of Industrial
Chemistry at Cornell University.—V.-161, p. 1425: " / " VlrAl
- General Bronze Corp.—New Directors—Sales—
Henrv D. Halpcrin, Vice-President, of. Ai.r. King' Products Cq.,_ and

Peter J. Keuemahs. . Vfce-^e^'fut of- General Bronze Corp., have,
been elected directors, succeeding Harold C. Richards and Harold L.
PicrniflfiV''* • '"j* ■ *" **''*' •" "■ '■ •!"-.• ..
-

Gross sales fQr the firct quarter of l945 were slighflv over ^e.OpO.OOO,
compared with $:L400.oqo in the first quarter of 1°44, W- f*. Jacob,
President, told stockholders at,the annuel meeting. The companv now
has a backlog totaling ebout $18,000,000. against $14,000,000 at this
same" time"in-1944;-and Is operating at- a hicher rate than if did
during mo^t of 1°44. Mr.-Jacob said; He indicated, however, that the
exr®1-®' prdfits; tax would absorb most of the added income.—V.- 161/
p., 1094.. !•,, " ' ••

General Cable Corp.—Operating at Capacity—
. The corporat'on's Dlants are oneratmg at caraeity. D. R. G. Palmer,
President/told stockholders at the animal meeting held recentlv.
farhines to "date are r'unriina at about the a-erage rate for the

full year of 1944, Mr. PAlmcr1 said.-^-V; 161, pr.T542. 't "

; General Public Service Corp,—Earnings for Quarter.
Ended March 31— ' /. - .v
The market value of assets 011 March 31, 1945, was $4,548,251.

After deducting $2,000,000 of debentures, the balance of assets was
equal to $201/63 per share of preferred stock on March 31, 1945..
Aftef a further deduction vof" the preferred stock at $1,00 per share and
$454,368 of undeclared cumulative dividends' on the preferred 'stock,'
the, remaining; "assets wele equal, to $1,24 per share of common stock
on March *31, .1,945. • At Dec; 31, 194^ "the a^set value;' for the cpmmpa
stock was $1.04 per share. ' "/ . "/. / ' ,

• ■ J,..".: ■' ■;

Earnings for Quarters Ended Mareh '3l /
* ■'•■ " ♦ ■ ■ 2__

19441945
$42,679
14,575

* *
687 *

25,230

$35",838
10,599
"'692

25,022

1943 .

$35,680
11,836

615

29,940

$2,187 .*$475 "$6,711-

Income —

Total general expcnses!_/____:^_—

Deb, int, & taxes payable under
debenture indenture"!'.-—___—/i

; Net profit; (exclusive -of security .

profits or losses)——'—

Note—The net profit on sales of securities (less Federal income tax
provision of-$6,000) was $92,029 for the quarter ended March 31, 1945*

>■ Comparative Balance Sheet
"

Assets— '/ J'... • "/'/•■V"*:/
Total. investments
Cash in banks and on h"and—Zl——
Accounts receivable for'.securities'soldi.!—i-
Dividends apd accrued interest receivable
Office equipment \less depreciation)!—

'

Mar. 31, '45 Dec. 31, '44
$4,233,191 $4,252,583
"

268,419
"'/" 3,182

11,864
1,028

127,915
3,047
5.902

'

1,028

Total' !! "S4,517,684 $4,390,473

Liabilities/—- - - - •

Accounts payable :

Debenture interest accrued—.
Taxes accrued l !--/ ——

Unadjusted credits — — ———•■-

Convertible debentures, 5:/, due 1953- —

$6 dividend series pid. stock <12,438 shares).
$5.50.dividend series pfd. stock (200 shares).
Common stock <10 cents par)-- .....

Capital surplus
Earned surplus

$4,585
25,000
9,740
1,013

2,000,000
1,243,800

20,000
66,989
920,704

! 225,854

$3,677
ft , '

"3.672

2,o"oo,66d
',>• 932,850

15.000

. 66.989

1.236,654
131,638

Total

-V. 161. -p. 986, 1202,

$4,517,684 $4,390,479

General Shareholdings Corp.—Quarterly Report— :
On the basis of valuations indicated by the summary of assets and

liabilities prepared by the auditors, bank loans were covered on March
31, 1945, 8.3 times; the asset coverage of the preferred stock was
$157.56 per share, and the asset value of. the common stock was $2.69
per share, after allowing for the liquidating value of $105 per share
of preferred stQOk and for dividends in arrears and accrued on that;

Earnings for Quarfer Ended March 31
1945 1944 1943 i 1942

Income—Interest., . $17,153 $13,812 $15,170
f Dividends 113,455 103,437 150,827 I 177,234
Taxable securities '. J 45,478 52,888 ______ —

$176,086 $170,138
18,605 19.421
13,250 13,790
2,726 1,012

$165,997 $185,013
20.047 . 19,628
15,000 19,664
2,449 » • 2,342

$141,505 $135,915

136,030' 136,094

$128,501 ; $143,379

136,094 136,094

Total income.—I—!— •

General, expenses—_
Interest
Taxes' —•

*Net income —

Divs! paid" on $6 cum.

■■/ conv. pref. stock.—/
'

/Before profit (or loss) on sale of securities.
Note—The unrealized depreciation of investments on March 31, 1945,

was $1,429,108, or $529,507 more than Dec. 31, 1944. :

Balance Sheet, March 31, 1945 \ ,

' Assets—Dash in bank, $328,850; investments in U. S. Government
securities, atrcost, $865,007; investments in other securities, $14,355,814;'
receivable for securities sold, $39,818; dividends and interest receiv¬
able, etc., $40,973; receivable for securities sold when issued, $35,474;
special deposits for dividends, etc. (contra), $18,277; total, $15,684,213*
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Liabilities—Dividends payable, Jtc., $18,277; due for securities loaned
against cash, $63,100; due for securities purchased, $60,773; reserves
for expenses, taxes, etc., $22,053; bank loans due March 31, 1946,
interest 2% per annum, $2,650,000; $6 cumulative convertible preferred
stock (optional stock dividend series), stated value $25 per share,
$2,268,750; common stock ($1 par), $1,602,437; surplus, $8,998,822;
total, $15,684,213.—V. 161, p. 879.

General Tire & Rubber Co.—New Directors—
L. A. McQueen, Vice-President in charge of sales, and S. S. Poor,

Vice-President in charge of retail merchandising, have been elected
; directors.

Co-Registrar— / .

The National City Bank of New York has been appointed co-
registrar for 75,000 shares of the cumulative preferred stock.
See V. 161, p. 1655;

Genera! Water, Gas & Electric Co.—To Retire $3 Pre¬
ferred Stock—

The company has filed a declaration with the SEC for permission
to retire the 67,957 remaining shares of its $3 preferred stock at the
redemption price of $52.50 a share and accrued dividends to June 1.
; Funds foi this purpose have been obtained from the sale of the
company's equity stock interest in the California • Water Service Co.
and San Jcse (Calif.) Water Works, subsidiaries. These sales netted
proceeds of $6,700,000 and they leave the company with free cash of
$6,780,000 in excess of all current liabilities.
General Water, Gas & Electric Co. has contracts for the sale of its

interest in Rockland Gas Co. to Rockland Light & Power Co., subject
to approval of the SEC* and of the New York Public Service Com¬
mission, and for sale of the Winchester (Ky.) Water Works to the
municipality. These sales will net General $650,000 and $250,000,
respectively.
General also has an investment in small Pennsylvania and Indiana

subsidiaries which are carried on its books at $300,000.
Value of these several remaining assets, less the cost of the pre¬

ferred stock retirement, leaves a balance of $4,378,279, or $20 a share
on General's common stock. This is $1,100,000 ($7 a share) in excess
of the figure at which the International Utilities Corp. parent carries
its 165,185-share holding—76%—of the company's stock.
The company told the Commission it has cash balances of $6,872,000

and no debt, other than current accruals and accounts payable, and
that the directors decided to apply $3,601,721 to the redemption of the
preferred stock. This will effect the savings in dividend requirements
at the rate ol $203,871 annually. International Utilities Corp., parent
of General, owns 4,255 shares of the $3 preferred stock.—V. 160,
p. 2646. -

Georgia & Florida RR.—Operating Revenues—
Period— —Week End. Apr, 7— —Jan. 1 to Apr. 7—

"J ' ' 1945 1944 1945 1944

Operating revenues $42,275 . $41,800 ' $626,972 $645,572
—V. 161, p. 1655.

Gillette Safety Razor Co. (& Subs.)—Earnings—
'

'Quar. End. Mar. 31— 1945 1944 1943 1942

Operating profit _____ $3,529,774 $2,910,076 $2,620,476 $2,461,296
Depreciation _________ 79,961 48,963 48,279 45,352
Fed. & foreign income
& exc. profs, tax., etc. 2,561,066 1,966,961 1,732,979 1,578,704

Net profit - — $888,747 $894,152 $839,219 $837,240
♦Earns. per com. share v $0.27 $0.27 $0.24 $0.23
"On 1,998,769 common shares.

"

Hote-—The net income for the 1945 quarter is subject to renegotia¬
tion, so far as it arises from Government contracts. However, it is not
expected that renegotiation will materially affect the income as re¬

ported, if at all.—V. 160, p. 2757.

Graham-Paige Motors Corp.—-Registers With SEC—
The corporation filed April 10 with the SEC a registration statement

covering the proposed sale of 200,000 shares of 5% cumulative con¬
vertible preferred stock ($25 par).
The stock will be offered to the public by Allen & Co. of New York

at- a price to be supplied by amendment. The net proceeds will be
*^sed to pay the balance due on a note to the RFC and for general
corporate purposes.—V. 161, p. 1655.

_ Gi'and Union Co.—Earnigns Up 8%-—
Four Weeks Ended March 31— 1945 1944

Sales _____ $3,652,188 $3,383,545
rr-V. 161, p. 1317.

Greenwich Water System, Inc. (& Subs.)—Earnings-—
Calendar Years— 1944 1943

Gross earnings $1,348,764 $1,292,032
Operating expenses, maintenance and taxes 744,056 676,058
Provision for depreciation and retirements 88,632 82,895
Interest, amort; of debt disc,, premium (net)

and expense, etc., of subsidiaries.-- 83,286 85,093
Minority interest 8,112 9 369
Interest and amort, of debt disd., premium '

(net) and expense of parent 225,889 228,293

-Vet16oTe22"957" $198'789 $21°'3^
Hallicrafters Co.—Quarterly Dividend of 10 Cents—

, The directors on April 13 declared a quarterly dividend of 10 cents
per share on the common stock, payable May 15 to holders of record
■.May l.
It was announced that this is the first quarterly dividend author¬ized since the company's recent public financing. A total of 675,000shares of common stock is outstanding at the present time —V 161

p. 1655. i
„ '

(M. A.) llanna Co. (& Subs.)—Income Account—
. _ . . Quarter End. Mar. 31 Cal. Year• Period— w . 1945 1944 1944Net income after all charges $1,518,797 $1,690,303 $7,930,589Interest on long-term debt 25,625 20 481 96 157Depreciation and depletion 344,105 41F939 2,024384Federal taxes on income 302,069 414,470 1 687*762■

.(s> t ?>' ::?■ ,• ___________ , ; ' '
.•Net profit _ ____ $840,997 $843,414:> $4,122,287Preferred .dividends paid 106,250 160,664 550 227Common dividends paid 253,937 252 881 1 522*999Common shares issued 1,016,961 1,016,961 l'oi6961Earnings per common sh. (issued)_ $0.73 $0.67 ' $3.51

(Walter E.) Heller & Co. (& Subs.)—Earnings-
Quarters End. Mar. 31— 1945 1944 1943 1942♦Net profit™ $128,236 $94,179 $101,324 $131900Com. shares outstanding 255,972 254,172 252 172 252*172Earnings per share $0.35 $0.26 $0.29 $0.41
♦After interest, Federal income taxes, etc.—V. 161, p. 987.

■Iliram Walker-Gooderham & Worts, Ltd.—Earnings—
. | *Including Wholly-Owned Subsidiary Companies) '

^ ; ; (Stated in Canadian Currency)
, ® Mos,.Ended— Feb. 28, '45 Feb. 29, '44 Feb. 28, '43 Feb 28 '42♦Profit from operations $15,750,196 $10,160,873 $12,458,009 $7 402*922Other income 295,367 340,857 326io20 259!202
Total

—-•—■—-— $16,045,563 $10,501,730 $12,784,029 $7 662 124Deprec., int., etc., chgs. 815,473 889,386 874,613 1 024*607Inc. & exc. prof, taxes 11,016,183 5,592,983 7,0531941 3,3761559
Net* profit $4,213,907 $4,019,361 $4,855,475 $3 260 958Outstand. com. shares- > 721,537 721,537 721537 724 004Earnings per share____ $5.45 $5.18 $6.34 , - $411
♦After all charges 0f manufacturing, distribution and management.•—V, 161, p. 310.

Hercules Powder Co., Inc.—To Reclassify Stock—
. The directors on April 18 voted to call a special meeting of stock¬
holders on June 22 to vote on a proposal to reduce the annual divi¬
dend rate on $9,619,400 of preferred stock from 6% to 5%, effective
with the Feb, 15, 1946, dividend payment. It is also proposed that
the preferred stock be non-callable prior to Nov. 15, 1950, whereas at
present it may be called for redemption on any Nov. 15,
Approval by 75% of the preferred stock and a majority of the com¬

mon stock is necessary for adoption of the plan.—V. 161, p. 879.

Hewitt Rubber Corp.—Annual Report-
National Synthetic Rubber Corp., in which company holds a joint

interest with four other rubber companies and which corporation was
formed in 1942, operates one of the Government-built and owned
synthetic rubber plants at Louisville, Ky. Throughout the year it
operated at or in excess of rated capacity. On Feb. 7, 1945, it pro¬
duced its one hundred millionth pound of Buna S type of synthetic
rubber.

Consolidated Income Account for Calendar Years

1944 "1943 1942 1941
Net sales - $15,845,632 $16,591,021 $12,082,934 $9,202,067
Gross profit—— — 1,911,845 2,166,043 1,613,961 1,666,493
(•Federal income taxes— 1,391,860 1,608,876 1,171,418 1,070,189
Prov. for post-war ad-
justments — ______ ______ 200,000

{Net earnings
Dividends paid—I

519,985
168,188

559,167
168,188

442,543
168,188

396,304
252,282

Addition to surp. (net) $351,797 $390,979 $274,355 $144,022
SEarns. per com. share. $3.09 $3.32 $2.63 $2.36
"Revised to reflect final renegotiation adjustments.
(The amounts shown for Federal taxes reflect the deduction there¬

from of "post-war refunds" of $133,900 for 1944,. $163,137 for 1943
and $115,000 for 1942.
{Earnings net include "post-war refunds" in the amount of $133,900

for 1944, $163,137 for 1943 and $115,000 for 1942.
^Including post-war credit of 80 cents in 1944, 97 cents in 1943 and

68 cents in 1942.

Consolidated Balance Sheet, Dec. 31, 1944

Assets—Cash, $2,047,938; U. S. Treasury notes, tax series, at cost
plus interest, $604,431; trade accounts receivable (after reserve of
$17,444), $1,088,160; contract cancellation claims (after reserve of
$23,723), $58,644; inventories, at lower of cost (first-in, first-out
basis) or market, $5,091,931; post-war reserve fund <U. S. Treasury
bonds), at cost, $200,000; post-war refunds of excess profits tax
(est.), $412,038; capital stock of National .Synthetic Rubber Corp. (at
cost), $45,000; cash surrender value of life insurance policies, $18,046;
deposits with mutual insurance companies, $59,234; sundry accounts
and advances, $11,665; property, plants and equipment (after reserves
for depreciation of $982,684 and reserves for amortization of $180,002),
$1,311,790; patents, $595; deferred charges (unexpired insurance pre¬
miums, prepaid taxes and other prepaid expenses), $47,499; total,
$7,197,798.

Liabilities—Notes payable to banks, $2,000,000; accounts payable,
including provision for renegotiation refund, $912,636; salaries, wages
and commissions, $285,849; payroll and withholding taxes, $124,195;
New York State franchise tax (est,), $142,000; Federal capital stock
(est.), $30,000; accrued interest, $5,274; Federal taxes on income
(est.) (after crediting $1,410,339 U. S. Treasury notes, tax series,
at cost plus interest), $61,661; reserve for post-war adjustments,
$200,000; common stock (par value $5 per share), $840,940; general
surplus, $2,595,243; total, $7,197,798.
Notes—The capital stock (4,500 shires) of National Synthetic Rub¬

ber Corp. owned by Hewitt represents 15% of the outstanding shares
of that company, The company has subscribed for 10,500 additional
shares (being 15% of the aggregate of such subscriptions) at par value
of $10 per share and has guaranteed, to the extent of such unpaid sub¬
scription, performance of agreements entered into by National Syn¬
thetic Rubber <porp. with Rubber Reserve Company and Defense Plant
Corporation# ■-

The terms of the agreement covering bank loans (under Regulation
VT) provide for loans up to $5,000,000 and require the company to
maintain net working capital of at least $1,000,000; upon request of
the banks or the guarantor to assign as security moneys receivable
under war production contracts (no security has been requested);
and, unless approved by the banks and guarantor, not to purchase
or retire any of its outstanding capital stock nor pay or declare any
dividends in excess of 75% of its net earnings subsequent to Dec. 1942.

Proceedings under the Federal Renegotiation Act for the year 1943
have been completed, and further adjustments resulting therefrom have
been charged against surplus. Proceedings for the year 1944 have not
been commenced, but provision has been made in the financial state¬
ments for adjustment of war contract prices on the basis of the
formulae and principles applied in determining the refund for the pre¬
ceding year.—V. 160, p. 2757.

, , \

(R.) Iloe & Co., Inc.—New Pres.—Record Shipments
Harold G. Cutright, formerly Vice-President, has been elected Presi¬

dent to succeed Harry M. Tillinghast, who has been appointed to the
newly created office of Chairman of the board.
Shipments in March were the largest for any month in the com¬

pany's history, and Mr. Tillinghast stated that sales during the first
five months of the company's fiscal year, which ends Sept. 30, sub¬
stantially exceeded those for the comparable period of the preceeding
fiscal year.—V. 161, p. 310.

Home Title Guaranty Co., N. Y.—Quarterly Results—
Henry J. Davenport, President, on April 18, reported to the directors

that a continuing increase in real estate activity in the metropolitan
area vis eyidenced by the increase in volume of the title business com¬
ing tb the company. -

For the first quarter of 1945, the company's receipts of title exami¬
nation fees and premiums was 29% above the first quarter of 1944, and
65% above the first quarter of 1941. The greatest increase in activity
since a year ago seems to be in New York County and in Nassau
County, the operating income of the company for the first quarter of
1945 having increased over the first quarter of 1944 in New York
County by 91% and in Nassau County by 44%.
Mr. Davenport reported also that there had been a considerable in¬

crease* in the operations cost since a year ago, so .that the net profit
result for the first quarter's operations of this year were less satisfac¬
tory on the larger volume than for the first quarter of last year on
the smaller volume.—V. 161, p. 463.

Honolulu Rapid Transit Co., Ltd.—Earnings—
Month of January— < 1945 1944 1943

Gross revenues from transportation $519,262 $511,320 $429,560
Operating expenses 352,073 310,610 232,706

Net revenues from transportation $167,189 $200,710 $196,854
Revenues, other than transportation 2,272 1,864 187

Net revenues from operations $169,461 $202,574 $197,040
Deductions 150,137 175,815 182,509

Net revenue $19,324 $26,759 $14,538
-V. 161, p. 987.

Household Finance Corp.— Secondary Offering—Lee
Higginson Corp. and William Blair & Co. announce the
sale of 100,000 shares of common stock (no par). The
issue does not represent new financing. The stock was
offered at $26% per share.—V. 161, p. 1427. -

Houston Lighting & Power Co.—Definitive Bonds— %
Definitive first mortgage bonds, 2%% series, due Nov. 1, 1974, are

now available for delivery against the surrender of outstanding tem¬

porary bonds at the Guaranty Trust Co. of New York, 140 Broadway,
New York, N. Y.—V. 161, p. 1317. ,

Houston Oil Co. of Texas—Accumulated Dividend—
The directors on April 16 declared a dividend of 3% <75 cents per

share) for the six months ended June 30, 1945, and a dividend of
$1.50 per share on account of accumulations on the 6% cumulative
preferred stock, par. $25, both payable June 30 to holders of record
June 15. In addition to two regular semi-annual payments of 75 cents
each made in 1944, the company paid the following dividends on ac¬
count of arrearages: $1 on June 30 and $1.50 on Dec. 29.
After payment of the dividends just declared', the accumulated and

unpaid dividends on the preferred stock will amount to $1.50 per
share. ■ 1

,

To Redeem Entire Issue of 4%% Debentures Due 1954
The directors on April 16 also adopted a resolution authorizing the

payment on July 1, 1945, at 101'/2 and interest, with privilege of pre¬
payment, of the outstanding balance of $7,537,000 of 15-year 414 %
sinking fund debentures, due May 1, 1954.—V. 161, p. 2296.

Hudson & Manhattan RR.—Reduces Funded Debt—
Thus far this year the company has reacquired $826,000 of its

bonds, Walter F. Brown, Chairman and President, told stockholders at
the annual meeting. ' •

It is the company's policy to continue to purchase the bonds as soft
spots appear in the market, Mr. Brown declared. Last year the com¬
pany, in its program of using a portion of its property amortization
or depreciation fund, reacquired and retired $458,000 par value of
first lien and refunding mortgage and $1,158,000 of adjustment in¬
come bonds, making an aggregate reduction in funded debt, including
interest arrearages, of $1,867,365, In the past nine years, funded debt
in the hands of the public has been reduced by $15,000,000, exclusive
of interest arrearages.—V. 161, p. 1427.

. Idaho Power Co.—Earnings—
12 Months Ended March 31— 1945 1944

♦Net income $1,380,553 $1,314,890
Balance for common stock 1,087,103 913,003
Number of common shares 450,000 450,000
Earnings per share. ... $2.42 $2.03
♦After taxes and charges.—V. 161, p. 568.

Indiana Associated Telephone Corp.—Earnings—
Period Ended February— 1945—Month—1944 1945—2 Mos.—1944

Operating revenues $206,277 $199,471 $417,811 $396,978
Uncollectible oper. rev._ 184 200 396 400

Operating revenues _ $206,093 $199,271 $417,415 $396,578
Operating expenses 117,427 104,241 236,298 213,084
Rent for lease of oper.

property __ _ ... 50 50 100 100
Operating taxes 51,167 56,119 105,382 101,151

Net operating income. $37,449 $38,861 $75,635 $82,243
Net income . 23,456 25,149 47,172 53,968
—V. 161, p. 1317.

NOTE—For mechanical reasons it is not always
order. However, they are always as near alphabetical
possible to arrange companies in exact alphabetical
position as possible.

Indiana Bell Telephone Co.—Earnings—
Calendar Years— 1944 1943

Total operating revenues $23,211,621 $21,653,598
Total operating expenses 15,079,820 13,599,880

Net operating revenues.... „ $8,131,800 $8,053,718
Federal Income taxes .... 1,459,600 1,482,283
Federal excess profits taxes.. ., 2,106,100 1,786,572
Other taxes 1,799,844 1,711,882

Net operating income $2,766,256 $3,072,980
Other income _____ 23,593 21,049

Total income $2,789,849 $3,094,029
Miscellaneous deductions _______ 145,619 148,139
Interest deductions ; 70,043 139,125

Net income .__™ $2,574,187
Dividends paid ±._ 2,460,000

Comparative Balance Sheet, Dec. 31
Assets— % 1944

Total plant and other investments ______ $62,648,102
Cash 502,525
Special cash deposits... 131,017
Working funds 117,068
Accounts receivable 2,934,141
Material and supplies... 516,324
Total prepaid accounts and deferred charges 237,751

$2,806,766
2,665,000

1943

$61,764,683
320,567
45,631
82,736

2,560,652
501,168

332,555

Liabilities—

Capital stock
Advances from American Tel. & Tel. Co...
Notes sold to trustee of pension fund
Advance billing and customers' deposits
Accounts payable and other current liabilities.
Accrued liabilities not due.™
Deferred credits and .miscellaneous reserves

Depreciation and amortization reserves

Surplus reserves

Unappropriated surplus

_ $67,086,929 $65,607,992

$41,000,000
614,987
911,512
541,797

1,744,655
5,106,802
112,481

15,312,864

1,74L831

$41,000,000
1,814,770
1,426,850
518,471

1,208,164
4,798,899

77,449
13,063,902

128,000
1,571,487

Total

-V. 159, p. 551.
$67,086,929 $65,607,992

Industrial Realty Corp., Philadelphia—Calls Bonds-
see Autocar Building above.—V. 159, p. 2198.

Insuranshares Certificates, Inc.—Earnings—
Quar. End. Mar. 31— 1945 1944 1943 1942

Total income $54,243 $55,272 $56,390 $60,290
Total deductions 11,084 9,678 11,952 10,526

♦Net oper. income $43,159 $45,594 $44,438 $49,765
Balance at Jan. 1 652,218 658,601 661,563 652,908
Inc. charges (net) Dr_ {2,907 {4,754 4,554 20,638

Undistributed op. inc.,
March 31-1- — $692,470 $699,442 $701,446 $682,034

Earnings ' per share- $0.10 $0.10 $0.10 $0.10

Capital Surplus-
$3,409,673Balance, Jan. 1 $3,371,663 $3,246,051 $3,418,132

Net prof, on secur. sold
above adjusted cost- ; Crl,791 tDr46 Cr2,168 -(Dr449

Port. of canceled treas.

stoek —_™_ 14,992 22,964 .22,113 >■ 103.464
Unrealized deprec. *___ §207,541 12,441 §Cf359,994 515,766

Cap. surp., Ma?*- 31 $3,566,003 $3,374,222 $3,586,098 $2,798,453
♦Exclusive of losses on sales of securities charged to capital surplus.

(Loss from sale of securities below adjusted cost. {Portion of can¬
celed treasury stock. ^Appreciation.

Balance Sheet, March 31, 1945
v

Assets—Insurance stocks at cost, $3,994,068; unrealized appreciation,
$595,468; cash in banks and on hand, $48,236; total, $4,637,771.
Liabilities—Capital stock ($1 par), $437,700; capital surplus, $3,566 -

003; gross liquidating value—capital stock (6,400 shares in treasury)
Dr$58,401; total, $4,637,771.—V. 161, p. 880. » ,
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International Detrola Corp.—Sales, Etc.—
Period Ended March 31, 1945— Month ' 5 Months* "

Sales of International Detrola Corp. (approx.) $3,190,000 $15,570,000
Sales of Rohr Aircraft Corp. (approx.),___— 5,100,000 25,921,025
These two corporations have agreed on a proposal for an exchange

of common stock placing International Detrola in control of an in¬
tegrated post-war manufacturing program of the two corporations.
Rohr's Pacific Coast plant will assemble home and automobile

radios and will fabricate automobile parts and sub-assemblies to serve
the California assembly plants of leading automobile manufacturers.
Present war work will be unaffected and Rohr will continue to serve
the••• aviation industry, designing, - fabricating and assembling sheet
metal parts and building aircraft power plants.
The ■ automotive and aviation industries have been the principal

customers of International Detrola Machinery Divisions in Elkhart and
Indianapolis, Ind. International Detrola's Radio and Electronics main
plant is located in Detroit, Michigan and with its new California
production facilities at Rohr, International Detrola will, it is said, t
be the first, major Eastern radio manufacturer to build receivers in
the western area.—V. 161, p. 1427.

International Hydro-Electric "Eystem—Interest—
The Federal District Court has approved a partial payment of the

interest accruing for the period from Oct. 1, 1944, to April 1, 1945, on
the 6% debentures due April 1, 1944, at the rate of 2% ($20 on each
$1,000 debenture. To collect such interest each holder should transmit
his debentures to one of the following interest paying agents of the
system:
Agents in the United States: The Chase National Bank of tne City

of New York, 11 Broad Street, New York 15, or The First National
Bank of Boston, 45 Milk Street, Boston 6, Mass.
Agents in Canada: Royal Bank of Canada, Montreal, P. Q., Canada,

or Royal Bank of Canada, Toronto, Ont., Canada. . •
Provision will be made for payment of interest in the amount ot 20

Canadian dollars on each $1,000 debenture, if the interest payment is
made in Canada.
The debentures will be stamped to show such interest payment and

returned alcng with a check covering the interest payment.—V. 161,
p. 1655.

International Minerals & Chemical Corp.—Expansion
This corporation, it is stated, is proceeding with plans for a new

plant on the Pacific Coast to be built when equipment is obtainable.
The plant will make mono-sodium-glutamate and glutamic acid hydro-
choride, chemicals in the amino acid group, which are used for
flavoring soups and other foods.—V. 161, p. 568.

International Paper Co.—To Reduce Directorate—
The company's proxy statement which accompanies the notice of the

annual meeting to be held on May 9 reveals that stockholders will be
asked to approve a reduction. in the number of directors from the
present 17 to 16. , '
As was pointed out in the annual report, it was indicated that

Winthrop W. Aldrich and Hermann G. Place. Chairman and Vice-
President, respectively, of the Chase National Bank of the City of
New York, were retiring now that, the bank has disposed of its
substantial holdings of International Paper common stock.
P. K. Morrow, President of Essa Securities Co., Ltd., according to

the proxy statement, has been nominated to fill the vacancy which
will exist on the board. Mr. Morrow has been a director ol Inter¬
national's subsidiary, Canadian International Paper Co., since April,
1941.—V. 161. p. 1427.

*

Islands Gas & Electric Co.—Files Plan With SEC—
The company has filed a voluntary recapitalization plan with the

SEC to reduce its capitalization and limit it to common stock and a
note. Consolidated Electric Gas Co., parent company, joined in the
application.
Islands has outstanding 100,000 shares of common (par $1), 50,000

shares of $7 cumulative preferred (par $1), $1,193,500 10-,vear 4%
secured bonds and $9,012,604 in notes, all of which securities are
owned by Consolidated Electric.
Islands proposes to cancel its common and preferred stocks and to

issue 100,000 shares of common stock (par $25). It also will issue a
10-year non-interest bearing note in the principal amount of $4,000,000
to refund a like amount of its present note indebtedness and to cancel
the balance of its entire indebtedness to Consolidated.—V. 158, p. 578.

Jefferson Electric Co., Bellwood, III.—Report—
Calendar Years— 1944 1943

Gross profit on sales__ $4,779,355 $1,877,049
Selling, general and administrative expenses— 1,239,259 685,269

Net income from operations-
Other income __

$3,540,096 $1,191,780
78,347 107,686

Total 1 - $3,618,443 $1,299,466
Other deductions i — 141,533 114,654
Prov. for Fed. income and excess profits taxes- 2.820,464 821,992
Post-war refund C;'260,000 Cr59,699
♦Provision for renegotiation of war contracts*-- 17,218
Provision for contingencies — 260,000

Net income $656,446 $405,302
Earned surplus at beginning of year 1,283,373 1,086,759

Total $1,939,819 $1,492,061
Dividends paid 298,125 208,688

Earned surplus at end of year $1,641,694 $1,283,373
♦The statement of income and surplus for 1943 shown above has

been adjusted to reflect the net refund for renegotiation of war profits
applicable to that year.
The sales and resulting profits of the company for the year 1944

are also subject to renegotiation.
No provision, however, has been made for possible adjustment of

profits due to renegotiation in the year 1944 in the above statement of
income and surplus as no reasonable basis was available for determin¬
ing the probable amount of such adjustment due to the substantial
change in the volume and nature of the company's sales during 1944.

Balance Sheet at Dec, 31

Asseis— 3944 1943
Cash $1,291,212 $899,388
United States Treasury notes and certificates— 600,000 400,000
Accounts receivable, trade (net) 865,830 728,771
Inventories, stated at the lover of cost or maiket 1,542,898 1,324,073
Cash surrender value of life insurance -

Due from the U. S. Govt, under contracts—
Due from Amalgamated Electric Corp., Ltd.
Other current assets
Prepaid expenses
Cash in Canadian bank, less reserve-.,,
Securities, at market value ——

Post-war refund of*excess profits tax credit and
bonds

^Property, plant and equipment (at cost)
Patents and patent applications, at cost less
amortization

Total

Liabilities—

Accounts payable, trade
Accrued exps., other than Fed. taxes on income
♦Federal income and excess profits taxes
Provision for renegotiation of war contracts
Other current liabilities
Note payable—3J/<% .' -

Reserve for contingencies -

(Common stock
Paid-in surplus
Earned surplus
Treasury stock, 750 shares, at cost __

142,307 133,125

57,674 235,593
121,906

41,788 6,001

60,266 73,978
859 859

476 1,194

313,148 61.304

1,095,192 1,031,726

40,513 40.631

$6,052,165 $5,058,550

$331,735 $204,448
755,239 265,577

398,796 630,843
17,218

174,941 87,331
840.000 920,000
260,000 -*-»,U——— —

1,500,000 1,500,000
163,866 163,866

1,641,694 1,283.374
Drl4,106 Drl4,106

$6,052,165 $5,058,550

-Listing of Additional Com-

1945—Month-

$3,558,336

-1944 1945—3 Mos.—1944

1,974,928
750,000
185,000

2,242,111
750,000
168,000

5,819,487
1,550,000
535,000

6,593,799
1,605,000
504,000

180,937 216,604 525,333 625,265

2,296 13,516 7,017 33,974

$465,175 $462,074 $1,574,983 $1,224,445

♦After deducting IT. S. Treasury notes-tax series of $2,611,859 in 1944
and $201,298 in 1943. (Represented by 120,000 shares of no par value.

$After reserves for'depreciation of $584,804 in 1944 and $638,433 in
"1843.M7I .•

Notes—The balance sheet at Dec. 31, 1943 has been revised to reflect
the net refund for renegotiation of War profits applicable to the year
1943. "/ " V'-/.,
The profits for 1944 are also subject to renegotiation.
No provision, however, has been made for possible.1'adjustment of

profits due to renegotiation in the year 1944 in the above balance sheet
as no reasonable basis was available for determining the probable
amount of such adjustment due to the substantial change in the volume
and nature of the company's sales during 1944j»-V. 157, p. 994.

Joy Manufacturing Co.-
mon Stock—

The NYSE has authorized the listing of 100,000 additional shares of
common stock ($1 par), all of which are authorized but unissued,
making a total of 484,100 shares applied for.
Directors on March 15, last, adopted resolutions providing that the

company issue and sell for cash at private offering 100,000 additional
shares of common stock, The net amount which the company expects
to receive from the sale of the stock is $2,450,000 and will be used
for the purpose of purchasing outstanding shares of the capital stock
of Sullivan Machinery Co. from the stockholders of that company at
a price of $31.50 per share, plus an amount for each such share
equal to the dividend per share, if any, which may be declared by
the board of directors of Sullivan at the special meeting of such
ooard cf directors to be held on April 19. Any proceeds of such sale
of the company's stock not used for the purchase of Sullivan Ma¬
chinery Co. stock will be used for the general purposes of the com¬
pany.—V. 161, p. 1427.

Kansas City Southern Ry. Co.—Earnings—
Period End. Mar. 31—

Railway oper. revs

Railway oper. exps
Federal income taxes

Other taxes

Equipment rents (net
debit) ________

Joint facility rents (net
debit)

Net ry. oper. inc
—V. 161, p. 1656.

Kentucky Utilities Co.—Partial Redemption—
There have been called for redemption on May 9, 1945, a total of

$86,000 of 4V2% sinking fund mortgage bonds due Feb. 1, 1955, at
102 and interest. Payment will be made at the City National Bank &
Trust Co., trustee, 208 South La Salle St., Chicago, 111.—V. 160, p. 2404.

Koppers Company, Inc.—Annual Report—
Company was organized in Delaware Sept. 30, 1944. From Sept. 30,

to Nov. 9, it was inactive, with only nominal assets and liabilities.
On Nov. 10, 1944, pursuant to an agreement of merger, Koppers United
Co

? Koppers Co., Fuel Investment Associates and Koppers Erecting
Corp. merged into Koppers Co., Inc.; and, as the surviving corporation,
Koppers Co., Inc., succeeded to the assets and liabilities and thereafter
carried on the business of the other companies.
This report covers the last 52 days of the year 1944, during which

Koppers Co., Inc., was active, and a consolidated profit and loss
statement for that period is given below. It also covers some of the
more important transactions of the constituent companies during the
period between Jan. 1 and Nov. 10, 1944. In addition there is in¬
cluded a pro-forma consolidated profit and loss statement designed
to show what the consolidated earnings of KOppers Co., Inc., would
have been for the entire calendar year if it had conducted for the
full year the business which it owned and carried on during the last
52 days of the year.

Renegotiation of the war contracts of the predecessors of Koppers
Co., Inc., for the year 1943 was concluded during 1944. The agree¬
ment with the Price Adjustment Board involved a gross settlement of
$1,352,409, which, after adjustment for the applicable- Federal taxes,
represented a net cost to the predecessor companies of approximately
$257,000. Renegotiation proceedings for 1944 have not yet commenced.
It is believed that no refund will be required.
During 1944 and prior to the merger, Koppers Co. sold its entire

investment in Brooklyn Union Gas Co. consisting of 177,940 shares of
common stock; its entire investment in Maryland Drydock Co. con¬
sisting of 2,070 shares of 7% preferred stock, and its entire invest¬
ment in Virginian Corp. consisting of 12,045 shares of class B $6
cumulative preferred stock and 19,530 shares of common stock. It also
liquidated its wholly-owned subsidiary, Koppers Building, Inc., taking
over the operation and management of the building as an operating
division. ' -

During 1944 and prior to the merger, Koppers United Co. sold its
entire investment in Brooklyn Borough Gas Co. consisting of 39,632
shares of common stock.. , V-y".;' ■ ■'*.'-'V; " • ■. ,

After the merger, Koppers Co., Inc., liquidated one inactive sub¬
sidiary and at the end of the year it had only one small active wholly-
owned subsidiary, By-Product Coke Co. of Canada, Ltd., retained
primarily to do construction work in Canada.
The company continues in its ownership of 50% of the capital

stock of Montreal Coke & Manufacturing Co., and it owns approxi¬
mately 78% of the outstanding common stock and 13% of the 6%
cumulative preferred stock of Eastern Gas and Fuel Associates.
Shortly before the merger, Koppers Company, Inc., In anticipation

of its acquisition under the merger of the above mentioned stock of
Eastern Gas and Fuel Associates, which in turn owns all of the out¬
standing securities of Boston Consolidated Gas Co. and Old Colony
Gas Co., filed with the SEC an application under Section 3(a) of the
Public Holding Company Act of 1935 for exemption from all of the
provisions of the Act except the registration provisions and certain
other sections which limit the non-utility businesses of holding com¬
panies. After the merger, Koppers Co., Inc., filed with the Commission
a notification of registration which subjected it to the sections of the
Act which limit the non-utility businesses of holding companies. It
is expected that the company will be made the subject of proceedings
by the Commission under Section 11(b)(1) of the Act and, as a con¬
sequence, it is expected that the company will be required to dispose
of its investment in Eastern Gas and Fuel Associates after the latter
has been recapitalized under the provisions of Section 11(b)(2) of
the Act. In the meantime, the company is. in the opinion of counsel,
exempt from all other provisions of the Act, and after disposition of
Its investment in Eastern Gas and Fuel Associates will ceause to be a
holding company, as defined by the Act, and will no longer be subject
to any of the provisions thereof.

Statements of Consolidated Income ; ; i %
(A) ' (B) -

Net sales (inch reimbursable costs and fees
earned on cost-plus-a-fixed-fee construction $ $
contracts) , 15,971,461 126,007,107

Cost of sales. ———_ — 12,738,767 101,684,413
Depreciation - 234,003 1,660,508
Amortization of emergency facilities... 180,606 768,207
Depletion i-— —- • 3,658 33,941
Taxes, other than income taxes—; —- 301,125 2,190,191
Selling, general and administrative expenses— 1,347,559 9,865,780
Pension plan expense. — 85,000 600,000

Operating profit $1,080,743 $9,204,067
Other income 31,939 528,528

Total income $1,112,682 $9,732,595
Deductions - 434,679 940,375
Federal income and excess profits taxes 396,555 6,094,803
State income taxes 6,888 50,298

Net income : . $274,560 $2,647,119
(A) Statement for the period from Nov. 10, 1944 (date of merger)

to Dec. 31, 1944.

(B) Pro-forma statement for the year ended Dec. 31, 1944.
Consolidated Balance Sheet, Dec. 31, 1944

• Assets—Cash on hand and demand deposits, $8,031,090; U. S. Govt,
securities, at cost which approximates market, $131,136; accounts re¬

ceivable (after reserve of $150,966), $13,900,549; advances to timber
suppliers^less; reserve,- $54,4730, $238,595; inventories (less reserve,
$219,275), $14,465,743; cash advances restricted to use on Government
contracts (contra), $125,312; other assets, $2,985,805; investments
(inch investments pledged, $8,373,674; patents, trademarks, drawings,
etc., $1; property, plant and equipment (after reserves for depreciation,
obsolescence and depletion of $26,696,799), $35,470,263; - deferred
charges, $554,074; total, $84,276,242. v,
Liabilities—Accounts payable and accrued liabilities (inch $1,083,809

(due to non-consolidated subsidiaries), $7,642,180; accrued Federal in¬
come and excess profits taxes, inch $3,312,147 accrued by predecessor
companies (after $1,000,000 U. S. Treas. tax notes, at cost), $2,387,147;
advance payments received on contracts (inch $798,489 from U. S.
Govt., a portion of which is secured by lien on inventories carried
at $741,119), $1,342,946; funded debt due within one year, $1,500,000;
restricted advances received on Government contracts (after expendi¬
tures of $3,048,677 made therefrom (contra), $125,312; funded debt
issued by Koppers Co. and assumed by Koppers Co., Inc., $32,900,000;
reserve for tax contingencies, $1,000,000; reserve for self-insurance,
guarantees, maintenance, etc., $1,083,518; 4%% cumulative preferred
stock ($100 par), $15,000,000; common stock ($10 par), $9,000,000;
capital surplus, $12,295,139; total, $84,276,242.—V. 161, p. 1318.

Kraft Cheese Co., Chicago—Expansion—
The company's development plans include a new quality control

laboratory at Chicago; a pilot plant, already in operation at Monroe,
Wis., for improving quality throughout the Swiss cheese industry,
and another pilot plant near Chicago for American Cheddar cheese
research and experiments with various foreign types of cheese.
It was further announced that Kraft has modernized and remodeled

many factories within the past year.—V. 126, p. 1049.

(S. S.) Kresge Co.—Annual Report—
Consolidated Income Accounts for Calendar Years

■ I 1944 1943
'

■; 'Yr;Y.v. $ . v* ■ $
Sales 216,454,010 206,040,378
Cost of merchandise sold and oper., gen. and
adminis. expenses, less income from rentals.. 178,907,568 171,354,278

Taxes, other than Federal income 5,247,920 4,979,695
Provision for depreciation and amortization 3,535,125 3,686,068

Balance 28,763,397 26,020,337
Other income — 605,713 240,867

Total ___________ 29,369,110 26,261,204
Interest 46,138 42,316
Loss on disposal of fixed assets, etc 83,173 756,013
Provision for U! S. A. and Dominion of Canada
income taxes (estimated):
Normal taxes and surtaxes 5,367,000 5,200,000
Excess profits taxes 15,905,000 11,810,000
Post-war excess profits tax refund (deduct) 1,667,000 1,280,000

Special provision for fire losses 635,000
Provision for possible post-war adjustments cf
merchandise values 756,000

Prov. for post-war re-employment adjustments 500,000

Profit transferred to earned surplus 8,999,799 8,476,875
Earned surplus at beginning of year 62,941,395 60,787,378
♦Saving in taxes on income 278,000 265,000

Total 72,219,194 69,529,2*53
Cash dividends on com. stock—$1.20 a share.. 6,587,890 6,587,858

Earned surplus at end of year 65,631,304 62,941,395
Earnings per share .* $1.63 $1.54
"Resulting from deductible payments for purchase of past service

pension annuities. '-v.
Note—Payments of $645,000 in 1944 and 19-13 for purchase of past

service annuities were charged to the reserve set aside for that purpose
from surplus account in 1941. Such payments diminished taxes on
income by approximately $278,000 in 1944 and $265,000 in 1943. The
amount of tax saving has been treated as an expense in the income
account and added to surplus. . ^ li~ i, '

Consolidated Balance Sheet, Dec. 31

Assets— . 1944 1943 V
.. -• '-* . C ' .A• $ ' ■ ' '♦

Cash in banks, in transit and on hand— 39,373,906 32,168,816
U. S. A. and Canadian Govt, securities, at cost 22,552,507 16,231,418
Misc. accounts receivable, less reserve 455,533 607,478
Merchandise & materials on hand and in transit 23,759,958 29,403,418
U. S. A. Govt, securities deposited in escrow,
at cost ___— 83,977 ( 98,581

Misc. securities, at cost, less reserve ; 170,278 184,605
Post-war refund of excess profits tax 3,885,000 2,217,500
Deferred charges 3,218,745 3,618,917
(Fixed assets 71,662,243 74,464,527

Total ———————— 165,162,147 158,995,260
Liabilities— ■ < Y"' ..v

Accounts payable—trade ! 7,258,346 8,827,535
Accrued taxes, exps. and miscel. accts. payable 6,942,052 6,505,485
"Provision for U. S. A. and Dominion of Canada : -v

income and excess profits taxes (est.) 21,409,835 17,184,686
Real estate mortgages payable 1,081,576 1,203,652
Reserve for fire and casualty losses, public
liability and compensation claims__ 4,056,461 2,994,967

Res. for optional payments for purchase of past
serv. annuities under retire, pension plan_4_ 640,000 1,195,000

Reserve for possible post-war adjustments of
merchandise values ;___4—___ 3,180,000 3,180,000

Res. for post-war re-employment adjustments.. 500,000 500,000
Authorized 10,000,000 shares capital stock ($10 ,

par value) ——_ 55,178,720 55,178,817
Earned surplus 1 65.631,304 62,941,395
tCost of shares in treasury —_— Dr716,147 Dr716,277

Total 165,162,147 158,995,260
•XL S. A. tax notes of $8,065,000 held at Dec. 31. 1944, and $8,090,000

at Dec. 31, 1943, are included in current assets. (Represented by
27,955 shares in 1944 and 27,960 shares in 1943. (After reserve for
depreciation of $29,223,241 in 1944 and $27,575,910 in 1943.
(Represented by 27,955 shares in 1944 and 27,960 shares in 1943.

(After reserve for depreciation of $29,223,241 in 1944 and $27,575,910
in 1943. t

Note—The only foreign subsidiary company is in Canada^ The ac¬
counts of that company at Dec. 31, 1944 and 1943. are included in the
consolidated balance sheet in U. S. dollars amounting to $3,772,444 at
Dec. 31, 1944 and $3,011,609 at Dec. 31, 1943 for net curfent assets
and deferred charges converted at the official exchange rate on those
dates, $9,789,990 at Dec. 31, 1944 and $9,869,540 at Dec. 31, 1943 for
capital assets converted at the approximate exchange rates at dates of
acquisition and $104,000 at Dec. 31, 1944 and $110,000 at Dec. 31, 1943
for long-term liabilities converted at the approximate rates of exchange
at dates Incurred. The results of operations of this subsidiary (net
profit of $685,658 in 1944 and $637,873 in 1943) are included in the
consolidated income account in United States dollars converted as to
depreciation charges at the rates applied in conversion of the related
assets-and as to other items at the official exchange rate, which re¬
mained constant throughout the two years.—V, 161, p. 1656^ ■ \r

La Luz Mines, Ltd.—Earnings—
Quarters Ended Dec. 31— Y : 1944 L 1943

Tons ore milled... — 108,482 92,546
Metal production (gross)___;_—$667,967 $550,447
Marketing charges 9,637 8,554'

Net" — $658,331 '.••$541,893
Operating end administrative costs 358,962 rv 320,045
Reserve for depreciation and write-offs of de¬
ferred development and depletion 142,124 - 133,134

C

* Estimated net profit (subject to audit)___— $157,245 $88,714

Cap. expend. & devci. of strategic metal depos. $82,125 ; h $94,428
.*••' Note—Ail figures are in U. S. currency.—V. 160, p. 1187^.
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- Lake Shore Mines Ltd.—Production—
A summary of the mill operations of this company for the three

months ended March 31, 1945, shows that the mill treated 66,690 tons
of dry ore, recovering $1,091,527, including premium.-—V. 161, p. 1319.

Lake Superior District Power Co.- -Annual Report—
1944 « 1943 -

$2,744,944 $2,695,936
43,228 39,458

$2,788,173
2,138,826

$649,346
196,000
54,186
175,000
160,196

$2,735,394
; 2,082,458

$652,936
196,000
62,756
175,000
160,196

Calendar Years—- ;■ «-

Revenue from all customers
Miscellaneous income (net)—_——

Total income —— —

Total expenses— —

; Gross income ——

Interest' cn,'bonds:'—-—>«<——

Amortization, general interest, etc., deductions
Preferred stock dividends
Common stock dividends——__— —

/^Balance to surplus—— —.-— $63,965 $58,985
Sale of "Common Stock—As a step toward compliance with an order

of the SEC entered under date of Sept. 10, 1943, which directs that.
Worth West Utilities Co. be liquidated and its existence terminated.
Worth West Utilities Co. has announced its intention to sell the
common stock of the company. In this connection the company has
applied to the P. S. Commission of Wisconsin and to the SEC for
authority to change its common stock (par $75) into shares of the par
value of $20 per share by splitting each $75 share into 3.75 shares
of the par value of $20 each, and proposes tc file a registration state¬
ment with the SEC to cover a public offering of 133,500 shares of
common slock. If the proposed sale of common stock is;completed,
the company will then cease to be a subsidiary of North West
Utilities Co, • ■

...... i

r
. Balance Sheet, Dec. 31, 1944

Assets—Utility olant, $13,269,637; investments, at cost or less,
$340,675; cash, $814,637, U. S. Government securities, at cost, $678,632;
special deposits, $170,350; accounts and notes (after reserve for un¬
collectible accounts and notes of $61,349), $214,024; materials and sup¬
plies, $97,288; prepayments, $37,937; deferred charges, $438,221; total,
$16,061,402.

Liabilities—Common stock (par $75), $2,669,925; preferred stock
(par $100), $3,500,000; first mortgage bonds, series A, 2Wfc'., $5,600,000;
accounts payable, $69,501: customers' deposits, $34,206; accrued taxes,
$555,538; accrued interest, $58,410; other, $18,406; deferred liabilities,
$10,185; depreciation reserves, $2,807,247; reserve for preferred stock
dividends. $14,583; contributions in aid of construction, $48,690; earned
surplus, $674,710; total, $16,061,402.

Registers Common Stock With SEC—
The company on March 31 tiled a registration statement for 133,500

Shares of common stock, par $20, The stock is issued and outstanding
and is owned by North West Utilities Co. which will ofjfer ihe stock
for sale at competitive bidding.
, Price to the public and the names of the underwriters will be filed
by amendment.—V. 161, p. 1428.

'

(M. II.) Lamston, Inc.—March Sales Rise—
Period End. Mar. 31— 1945—Month—1944 1945—3 Mos.—1914

Sales $187,240 $162,778 $476,228 $421,257
—V. 161. p. 1656.

Lcliigh Portland Cement Co.—Earnings—
: 12 Months Ended March 31— 1945 1944
♦Net profit _ $448,012 $1,160,879
Preferred dividends paid „ 226,964 226,964

1943
.

$1,718,879
226,964

. Balance for common _ $221,048
Common shares outstanding- 726,444
Earnings per common share— $0.30

. *After charges and Federal taxes.—V. 160, P.

$933,915 $1,491,915
726,284 726,284
$1.29 $2.05

1737.

Libbey-Owens-Ford Glass Co.—Earnings—
• 1945 1944 1943

$4,281,457 $5,136,660 $2,224,575
314,894 229,119 Dr876,924

Quarters Ended March 31—
Net manufacturing profit__,___^.-_.
Other income

Total income

Expenses, etc._„-—_.
Federal tax on income!

$4,596,351 $5,365,779 $1,347,651
1,426,747 1,325,400 752,086
1,266,140 1,627,908 238,218

, Net profit $1,903,464 $2,412,471 $357,347
Number of capital shares ___ . 2,551,068 2,548,855 2,505,037
Earned per share __ $0.75 $0.95 $0.14

*

®After deducting post-war and possible price reductions reserves,—
V. 161, p. 1656.

i Liberty Mutual Insurance Co., Boston, Mass.—1944
Results—

| S. Bruce Black, President, at the annual meeting held on April 11
stated that the company had written $76,484,558 in premiums in 1944
and that assets at the year-end were $145,261,758—V. 159, p. 1556.

Lima Cord Sole & Heel Co.—Annual Report—

Gross sales ______________

Freight out, discounts and returns.
Cost of sales *.

Belling expen.ses-L_„_'__„__
Administrative expenses

Years

1944 1943

$1,918,203 $1,379,694
66,802 67,279

1,306,420 953,363
48,586 ... 48,280
65,066 60,529

$431,329 $250,243
10,269 11,010

$441,599 $261,253
40,679 34,722
27,030 20,000
302,100 132,000
Cr24,630 Cr7,400

• $96,420 $81,931
44,052 44,056
$0.87 $0.74

. Net profit from operations _

Other income_____^_-_____________ ;

Total income
_ _______

Other charges ___•

Provision for contingencies . _; _

Provision for Fed. income and exc. prof, taxes
Post-war credit (107e of excess profits tax)—

{ Net income—to surplus : ;
Dividends paid _ __

Earnings per share— ______

j Balance Sheet, Dec. 31, 1941
Assets—Cash, $219,327; investments, $78,701; accounts receivable

<after reserve for doubtful accounts of $3,184), $158,831; inventories
$204,074; U. S. excess profits tax refund bond, $5,873; post-war credit
(excess profits tax refund), $31,936; air travel deposit, $425; stock of
another company, $55; other real estate (net), $3,366; property, plant
and equipment (after reserve for depreciation of $176,681), $315,421;
patents and copyrights, $1; deferred charges, $14,219; total, $1,032,229'.
Liabilities—Accounts payable, $109,494; provision for contribution to

Gro-Cord employees' pension trust, $20,797; provision for Federal
income and excess profits taxes (after deducting $50,743 U. S. Treasury

ser*es*> $251,357; miscellaneous taxes accrued, but not due,
wages accrued but not due, $2,348; reserve for contingencies,$100,000; common stock (par value $1 per share), $112,600; surplus,undivided profits, $434,483; less cost of 2,471 common shares in

treasury, DrS9,269; total, $1,032,229.—V. 161, p. 1544.
*

Lincoln Service Corp.—Earnings ;
Quarters Ended March 31—

Net income after cnarges and taxes
V. 160, p. 1404.

1945

$59,451
1944-

841,282

Loose-Wiles Biscuit Cd.- -Extra Distribution—V -

The directors have declared an extra dividend of 25 cents per share

2«,i?S n« , £ I dividend of -25 cents per share on the com¬mon stock par $2o, both payable May 1 to holders of record April 21
Eikg amounts were disbursed on Feb. 1, last. Extras were paid in1944 as follows: On May 1, 29* cents;-and on Nov. 1, 50 cents.—V. 160, p. 2648. .

• Louisiana & Arkansas Railway—Earnings—
. Calendar Years— 1944 1943 1942 ;1941*
Railway oper. revenues $21,451,870 $19,764,534 $15,696,549 $10,553,722
Railway oper. expenses 12,012,811 12,893,061M 10,809,654 6,187,156
Federal taxes on inc.— 5,013,102 2,916,720 ,* 845,000 ' 430,050
Other Federal taxes... 504,066 510,904 381,079 267,170
Other taxes — 463,934 377,065 . 370,966 408,307

Railway oper. income $3,457,957 $3,066,785 $3,289,850 $3,261,039
Net rents (debit) 924,490 836,568 /■ 814,538 827,223

Net ry. oper. income $2,533,467 $2,230,217 $2,475,312 $2,433,816
.Other income — - 98,032 .... 102,081/M', 78,142 78,894

Total income $2,631,500 $2,332,298 $2,553,455 $2,512,710
Miscell. deducts fr. inc. 19,446 19,818 19,061 19.992'

Income avail, for fixed . <. :? J.\.; >■
' charges I— $2,612,054 $2,312,480 $2,534,394 $2,492,718
Fixed charges 1,015,991 1,030,531 1,046,0051,039,618

Net income $1,596,062 $1,281,949 $1,488,389 "$1,453,101
"Dividends ___________ 300,000 300,000'^.,;'300,000j *£• 300,000
♦Represents dividends, of $3 per share on 60,000 shares of prior pre¬

ferred stock (6% cumulative) and $3 per share on 40,000 shares of
preferred stock 6% series, ' -

_ . ,

Comparative Balance Sheet, Dec, 31 *

Assets— 1944 1943 1942
Investments $34.091,3lV$3X846,347 $34,158,675
Cash 3,536,504'■ 4,267,511' ' 3,0*28,658
Temporary cash investments 5,557,000 3,356,000 869.625
Special deposits 449,038 ' 444,283 / 445,091
Loans and bills receivable.....^ . -?• , 624.
Net balance receiv. from agents & / ? v " '• - '
conductors 234,785 344,431 - 223,613

Miscellaneous accounts receivable.. 1,618,251 1,153,736 1.037,414
Material and supjiliesl,— _ 1,893,454 2,194.047 1,383,939
Interest receivable 1_„___L 1 '27,998 30,550 ' 17,528
Other current assets..j....- 26,357 30,523 " 45,42*7
Deferred assets 1 204.674 129,794 124,995
Unadjusted debts * ^ 1,278,543 941,752 857,798

Total
.... ... $48,917,915 $46,738,833 $42,193,387

Liabilities— " -

Prior pfd. stk. (6'./ cum., $50 pari. 3,000,000 3,000,000 3,000,000
Preferred .stock (6% series, $50 pan 2,000,000 2,000,000 2,000;000
Common stock (160,000 shs., no pari 4,000,000 4,000,000 4,000,000
Funded debt unmatured 17,930,549 18,977,363 19,421,417
Traffic and car service balances—
credit (net) .... 1,552,746 1,567,223 751.164

Audited accounts & wages payable 1,441.218 1,397,546 1,627,285
Miscellaneous accounts payable 94,121 115,097 86,178
Interest matured unpaid..: 414.463 412,088 410^350
Unmatured interest accrued 12,223 19,543 22,320
Unmatured rent accrued/ 52,323 53,019 51,293
Accrued tax liability 5,420,318 3,349,499 1,256,959
Other current liabilities. 388,967 936,575 209.308
Other deferred liabilities 21,460 22,420 19,844
Unadjusted credits 3,91.5,132 3.483,417 3,129.999
Appropriated surplus _ 82,328
Earned surplus •_ 8,674,395 7,322,717 6,207,271

Total $48,917,915 $46,738,833 $42,193,387
—V. 161, p. 1428.

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output of this company for the week ended April 14, 1945,

totaled 30,278,000 kwh., as compared with 27,101.000 kwh. for the
corresponding week last year, an increase of 11,7% .—V. 161, p. 1657.

Co., a subsidiary. It Is a new post. Joseph T. Hartson, Fourth Vice-
President of -the parent company in Baltimore, has been reelected
President of Martin-Nebraska.—V. 161, p. 1657. ; ■

Lynch Corp. (& Subs.)—Earnings-
calendar Years—

Sales
—_

Cost of sales...

Shipping, selling,. gen.
& admin, expenses

. Profit from oper
Other income

Total income

Other charges
Prov. for Fed. inc. and
exc. prof, taxes, and
contingencies

Post-war refund credit-

1944

$4,074,670
2,715,092

1943

$4,041,177
2,711,770

1942

$3,428,565
2,165,752

1941

$3,153,87,3
1,829,879

633,029 494,177 453,146 519,362

$726,548
30,207

$835,229
54,675

$809,666

20,326
$804,63.1

19,333

$756,755
62,794

$889,905 $829,992
828

$323,964
35.286

396,000
Crl0,000

449,500

Crl4,500
396,416
Cr2,842

270,001)

Net profit $307,961 $454,905 $435,591
Dividends paid '299,946 •"> 299,944 299,942
Earned per cap. share. $2.05 $3.03 $2.90

Comparative Condensed Balance Sheet, Dec. 31
1944.

$158,788
478,145

1,311,811
232.096

567,367
'

1

23,909

. .Assets—
Cash ' ! ______

Notes and accounts receivable (net)
Inventory i
Value of life insurance, etc., assets
Properties (less reserve)__
Patents
eferred charges

$518,678
299,940
$3.46

1943 -

$467,242

357,744
763,208
202,893
559,769

1

21,316

Total

Liabilities—
Accounts payable
Accrued wages, taxes, etc.._._
Accrued Fedeial income and excess profits

, taxes, and renegotiation of war contracts, net
Reserve for contingencies
Capital stock
"Surplus provided at organization and paid in
/ since ; •'
Earned surplus

$2,772,116 $2,372,173

$98,720

87,021

351.646
155,000
750,000

338,314
991,414

$99,252
68,591

47,617

85,000
750,000

338,314
983,399

Total
_________

-V. 160, p. 2648.
$2,772,116 $2,372,173

MacAndrews & Forbes Co.—Earnings-
Quarters Ended March 31— 1945 1944 1943

Profit, after charges____ !_____ $273,012 $365,100 $255,711
Fed. income & excess profits taxes 117,000 • 200,000 - 128,000

Net profit_^_____^__'__ ' $156,012 $165,100 $127,711
Preferred dividends ______________ 29,856 29,856 29,856
Common dividends 106,363 106,363 106,363
Number oi common shares 303,894 ' 303.894 303.894
Earnings per share $0 42 $0.45 $0.32
—v. lei. p. 312. ; . / "■ *v>.

Marlin Firearms Co., New Haven, Conn.—Gov't Con-
.tract— ,

_ ,* .'"f..r ] .

This company on April 17 received a contract from the Springfield
Ordnance District to produce 10.000.000 20 mm. links and 200,OOOi
20 mm. end links, Theodore F, Lynch, General Plant Manager, an-
nounces. The links are Used on a belt feed for 20 mm. shells.
Extensive alternations of the plant have been ordered and gov¬

ernment machinery is being installed immediately including two
mammoth heat-treating furnaces. Trial runs are starting and within
a month the plant should be in full production. Only a small increase
in labor Is required. /
!- Space other than that heeded for resumption of the manufacture of
sporting guns is being used, and Marlin will be able to return to this
work as soon as present restrictions are lifted, Mr. Lynch said.

(Glenn L.) Martiii Co.—Chairman of Unit—

^ Glenn L. Martin, President of this company, has been elected
Chairman of the board of directors of the Glenn L. Martin-Nebraska

Matbieson Alkali Works (Inc.)—Earnings—
.

, 3 Mos. End. Mar. 31—
Total earns, lrom oper.
Prov. for depr. depl.
Income charges (net)__
Prov. for Federal taxes

1945

$1,153,339
454,629
36,545
355,000

1944

$1,138,727
460,734
38,363
350,000

v 1943

$1,243,572
455,171

< 39,236..
410,000

1942 ;»
SI,190,831
■■;* 457,623

43,342
345,000

J Net inc. trans, to surp.
Shares* common stock

outstanding (no par)'
Earnings per share____

$307,165 $289,629 $339,165 S344,861

828,171 828,171 828,171 828,171
$0.32 $0.30 $0.36 $0.37

E. M. Allen, Chairman of the board of directors, states: ("
Sales in the first quarter showed an increase of about 9% over

the same period last year and were the highest in the history of the
company for a similar quarter. There were no increases in the sales
prices of any of our products during the quarter. Increased wages,
cost of materials,* research and advertising expenses have partially
offset the advantages accrued from higher production and increased
-sales.

, , , " *
All plants, including the Government ammonia plant, have been

running it full production during the quarter. However, the income
from the Government ammonia plant was negligible and had no effect
on our earnings for the quarter.—V. 161, p. 1245.

(W. L.) Maxson Corp.—New Process in Frozen Food
Field Developed—
Maxson Food Systems of 460 W. 34th Street, New York City, an¬

nounces the development, after two years of experiment, of a spec-
-tacular and time-saving process in the field of frozen foods which
assures an easing of the housewife's burden and which affords air¬
lines with a means of quick, compact and convenient meal service. •

The development is an achievement of W. L. Maxson, President
of The W. L. Maxson Corp., engineers and manufacturers of a
number of highly important military devices.
The Maxson System presents a variety of partially precooked

meals. The meals are packaged as individual servings, frozen by a
special process and stored for eventual use. To serve, the house¬
wife finishes the cooking in a few minutes, preferably in a specially
.developed oven. The system presents a complete method of prepara¬
tion. storage and quick, final cooking.
At present the armed forces are taking the entire production of

a new, modern food plant in Queens Village, New York. This plant
incorporates the latest advances in food engineering and has a
minimum capacity of many thousands of meals per day.
The plant includes a freezing room with a capacity of more than

one million pounds of food. The kitchen will resemble an assembly
line.—V. 161, p. 881.

Metropolitan Edison Co.—Definitive Bonds Ready-—
Temporary first mortgage bonds, 2%% series, due Nov. 1, 1974,

may be exchanged for definitive bonds at the Guaranty Trust Co.
of New York, 140 Broadway, New York. N. Y.—V. 161," p. 671.

Mid-Continent Petroleum Corp.—To Pay 50-Cent Div.
A dividend of 50 cents per share has been declared on the common

stock, par $10, payable June 1 to holders of record May 1. This
compares with $1 paid on Dec. 1, last, and 40 cents on June 1, 1944,
which were on the same basis as paid in 1943 and 1942 —V. 161, p. 312.

Midland United Co.—Plan Confirmed—
A ilnal order confirming the plan of reorganization in the company

and Midland Utility, Inc., has been issued by U. S. Circuit Judge
John D. Biggs, Jr.. at Wilmington, Del.
The Court also approved the election of three additional directors of

Midland Utility: Leo J. Sheridan, John H. Bickley and J. Samuel Ilartt,
all of Chicago.
The suit originally was brought under the Bankruptcy Act and the

present plan was approved by the SEC.—V. Il6i, p. 1657.

Minneapolis-Honeywell Regulator Co.—New Product
An electronic control stick, described as the "most revolutionary

advance in the flying of an airplane," was demonstrated for the first
time to the press on April 10 at Los Angeles, Calif., by Air Technical
Service Command and the Minneapolis-Honeywell company which
developed the new system.
Designed for use on heavy four-engine bombers, including the

new B-29 Superfortress, and first installed on Consolidated Liber¬
ators, the new one-hand control permits pilots to fly their aircraft
with an ease and accuracy hitherto unattainable even in the smallest
planes. "

, .

Called a Formation Stick, the control is a pistol-gripped level about
10 inches long mounted with an arm rest beside the pilot. It- is free
to move in all directions in exactly the same manner as the "joy"

, stick of pursuit aircraft. Through electronic amplification and the
servo motors of the control surfaces, the stick moves the airplane in
the same direction—and in the same proportion—as the stick itself
is moved.

; The new instrument not only greatlv reduces pilot fatigue, but also,
through its ease of operation, simplifies the task of evasive action
where in order to avoid anti-aircraft fire pilots change flight direc¬
tion frequently. In addition, the stick makes possible tighter forma-
,tion flying, avoids "straggling" and permits an entire flight of air¬
craft, no .matter how many in number, to turn as a unit with
greater flying ease.
The electronic Autopilot is being made in a large Chicago factory

equipped for the pupose, W. J. McGoldrick, Vice-President, si id, and
is also being produced in the company's Minneapolis plants where the
Formation Stock is presently being made. It was revealed al?o that
needs for the Formation Stick as so great that Minneapolis-Honeywell
has turned over complete engineering and manufacturing data to
another company which is in production. The latter company, The
Jack & Heintz Co., Mr. McGoldrick said, has been supplied the engi¬
neering drawings and methods, plans and with technical assistance
from Honeywell's research and engineering technicians,—V. 161, p. 1657,

Monsanto Chemical Co.—New Post-War Product— J
Damask linen tablecloths that can't be stained by gravy and

brightly-colored draperies that can be wiped clean with a damp
cloth are among the post-war developments foreseen by this company
as the outgrowth of its urgent wartime research into the plastic
coating of fabrics.
The company said that phenomenal success had crowned efforts

of its scientists to find materials with which to replace natural rubber
for waterproofing and to extend the life of textiles, and emphasized
that all plastic coating production is now going into such war outlets
as raincoats, ponchos, war gas impermeable clothing, water bags arid
hospital sheeting.
Application of plastics to the outer surfaces of fabrics is nnt new,

Monsanto emphasized, pointmg out that work in /his field hrs been
progressing for more than 40 years. Up to now, however, the Mastic
coatings have radically altered the appearance, surface texture, "hand"
•and "feel" of the textiles. Examples of pre-war plastic coatin~s are
.those emploved in the preparation of kitchen oil cloth and rubberized
raincoats.—V. 161. p. 1658.

Montana-Dakota Utilities Co. — Bonds Offered—An
underwriting group headed jointly by Blyth & Co., Inc.,
and Merrill Lynch, Pierce, Fenner & Beane on April 17
.offered $7,500,000 first mortgage bonds, 3% series due
April 1, 1965, at 102% and interest, price to yield 2.82%;
Blyth & Co., Inc., and Merrill Lynch, Pierce, Fenner

& Beane also offered $2,500,000 first mortgage 2% "-eriai
/bonds at prices to yield from 99.02 and interest to 101.76
'and interest according to maturity.

The first mortgage bonds, 3% series are dated April 1. 1°45, and
'.are due April 1, 1965. Company covenants that it will retire as a

sinking fund 3% bonds due 1965 on or before dates and in a^tregate
princinal amounts as follows: April 1. 1954, $350,000; April 1 1955,
$375,000; April 1, 1956, $375,000; April 1, 1957, $375,000; April 1,
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1958, $400,000; April 1-, 1959, S400.000; April 1, 1960, $425,000; April 1',".
1961, $425,000; April 1, 1962, $450,000; April 1, 1963, $450,000; April 1,
196*, $475,000. There is an additional sinking fund based upon ex¬
cessive withdrawals of natural gas from certain fields. ■
The- first mortgage 2',# serial bonds are dated April 1, 1945; ma-•

turing annually on April 1 as follows: 1946, $300,000; 1947, $300,000;
194b. JU0,000; jH4sy $3(JU,UCUt $3<IO,0VAJ; .AaOi, S325.000; 1952, ;
$325,000; 1953, $325,000. •'• 'i/V::/;//-;;- .U''%; . , "-it.
Interest on both issues payable April 1 and Oct. 1 coupon bonds, in .

denom.ua iiou or $'i,u>U: legman abic as to principal oniy. Tne New
York Trust Co. and A. C, Downing, trustees. /■;
The 3 % bonds due 1965 are redeemable on at least 30 days' notice, /.

on any date prior to maturity in case-of the redemption of all 3%
bonds due 1965, or on first day of any month prior to maturity in case
of redemption of part of the 3%■ bonds due 1965; in each case at fol¬
lowing percentages of the principal amount thereof: 10512 % if re¬
deemed. oh or before March 31, > 1946; 105% % if redeemed thereafter
and on or before March 31, 1947; 104%'/ if redeemed thereafter and
on or before March 31, 1948; 104%% if redeemed thereafter and on
or beiore March 31V 1949: 104%/ it redeemed thereaiter and on or
before March 31, 1950, 103%% if redeemed thereafter and on before
March 31, 1951; 103 Vi %>'■ if redeemed thereaiter and on or before March
31, 1952; 103% if redeemed thereafter and on or before March 31,
1953; 102%'// if redeemed thereafter and 011 or before March 31, 1954; <
102Vat% if redeemed thereafter and on beiore March 31,. 1955: 102%'/
if redeemed thereafter and on or before March 31, 1956; 102 '< if re¬
deemed thereafter and on or before March 31, 1957; 101 %% if re¬
deemed thereafter and on 01* beiore March 31, 1958; 101%% if
redeemed thei'eafter and on or before March 31, 1959; 101V2 if re¬
deemed thereafter and on or before March 31, 1960; 101'/4V' if re¬
deemed thereafter and on or before March 31, 1961; 101% if redeemed
thereaiter and on or before March 31, 1982; 100%% if redeemed,,
thereafter and on or before March 31, 1963: 100%% if redeemed there¬
after and on or before March 31, 1964; *100% % if redeemed thereafter
and prior to maturity, together in each case with accrued interest to
tile redemption date;
, /The 2% serial bonds ate redeemable, at the option of the company, '
on at least 30 days' published notice, on an date prior to their, respec¬
tive maturities, either as a' whole or as to all the outstanding 2% .

serial bonds of any. maturity.

Company—The company is a public utility operating company carry¬
ing on a natural gas public utility business in Montana, North Dakota,
South Dakota and Wyoming and an electric public utility business in
Montana and North Dakota. Company was incorporated March 14,
1924, in Delaware, as Minnesota Northern Power Co. and until 1935
was principally a public utility holding company. In 1935 the company
changed its name to Montana-Dakota Utilities Co. and became an
operating public utility company, and in 1935 and 1936 acquired,
through merger or purchase, the properties and businesses of its prin-
cipal subsidiary companies. .

«Company is not now a public utility holding company and is not
controlled, by or affiliated with any public utility holding company or
any other public utility company. Company lias three small subsidiary
companies, two of which hold various interests in certain gas lands
and wells and one of which is the operator under a unit plan for the ;
cooperative development of certain gas acreage. These subsidiaries are
not considered by the company to be significant.

'

Purpose—Net proceeds will be applied to the redemption of the $10,-
085,000 first mortgage bonds. These bonds are subject to redemption
oh any date upon 30 days' notice and will be redeemed on the earliest
possible date. The 3,/2%- bonds due 1961 will be redeemable at 105%%, ,
the 31/2% bonds due 1962 at 106 and the 2V2% serial bonds at 101'4
together with accrued interest at redemption date. Additional funds
required for such redemption, estimated at approximately $476,628
plus accrued interest, will be supplied from the general funds of the ■
company. ,

I Capitalization After Giving Effect to the Present Financing
Authorized Outstanding

First mortgage bonds:
*3% series due April 4, 1965— " $7,500,000
2% ^ serial bonds (due April 1.

- 'r 1946M953) ———— V 2,500,000
5% ser. pfd. (cum.), $100 par..- 100,000 shs. 100,000' shs.
Common stock, $10 par__ 800,000 shs. t676,648 2/6- shs.

V "Additional bonds may be issued upoii compliance with the provisions/
of the indenture, provided that not in excess of $20,000,000 of bonds,
of all series may be outstanding at any one time.
C +Exclusive of 2,910 shares of common stock previously issued and
now reacquired and held in the treasury.

■„ Summary of Earnings for Calendar Years
1944 1943 1942 1941

Total operating revs $6,062,100 $5,755,192 $5,614,218 $5,257,544
Operating expenses---- 3,929,964 3,702,495 3,602,210 3,501,964

___ $2,132,196 $2,052,697 $2,012,008 $1,755,580
11,908 27,216 6,191 11,043

vNet earnings
Other income

'Total income-:-—— $2,144,104 $2,079,913 $2,018,199 $1,766,623
Interest charges—417,715 460,881 476,155 500,597
Prov. for Fed. & State
«income taxes — 640,400 493,000 405,957 133,615

Charges in lieu of Fed.
V income taxes —— 104,000 - 123,200 234,600
Prov. to reserve for tax

'contingencies 125,000 250,000

Net income $856,989 $876,032 $1,012,887 $897,811
The maximum ahnual interest charges 1 exclusive of amortization of

debt discount, premium and expense) on the bonds to be outstanding
upon completion of the proposed refinancing will be $275,000.
Underwriters—The names of the underwriters of the 3% bonds due

1965 and the principal amount of bonds severally to be purchased by
each are as follows:

"Name—- Amount Name— Amount
Blyth Co., Inc.—— $1,000,000 Laurence M. Marks &
Merrill Lynch, Pierce, c°- $500,000
.Fenner & Beane_ 1.000,000 Stifel, Nicolaus & Co.,
Equitable Secur. Corp. 500.000 Inc.; 300,000
VV. E. Hutton & Co 700.000 The Milwaukee Co.—_ 500,000
The Illinois Co 300,000 Whiting, Weeks &
Ralman & Co., Inc.— 250.000 Stubbs — 500,000
Kidder, Peabody & Co. 1,000,000 The nor>

Woodard-Elwood & Co. 250,000

The underwriters of the 2%- serial bonds and . the principal amount
purchased by each are as follows: Blyth & Co., Inc., $1,250,000; Mer¬
rill Lynch, Pierce, Fenner & Beane, $1,250,000.

Balance Sheet, Dec. 31, 1944

Assets—Fixed assets, $36,186,431'; intangible assets, $355,550; in¬
vestmots, $933,998; cash on hand and demand deposits, $369,726;
U. S. Treasury tax notes, at cost, which approximates market. $318;000;
marketable securities, $1,875; accounts and notes receivable (net),
$669,664; inventories. $819,218; other assets, $163,212; deferred charges,
$283908: total, $39,260,982. • ' ; —'
f Liabilities—5% series preferred stock ($100- par), $10,000,000; com¬
mon stock ($10 par), $6,766,483; funded debt; $9,750,000; current lia¬
bilities $1,898,010; unamortized premium on debt, $49,690; retire¬
ment reserve, $7,320,398; depletion reserve. $1,740,227; other reserves,
$820,509; earned surplus, $905,666; total, $39,260,982.—V. 161, p. 1545.
Two Bond Issues Called for Redemption—

~'S-Holders of first mortgage bonds, 3%%' series due Jan. 1, 1961, and
May 1, 1962, and first mortgage 2%% serial bonds, due serially May 1,
1946-1950, have been notified that redemption of ell these bonds out¬
standing will be made on May 18. 1945. - j y
V The first mortgage bonds, 3%%//series due Jan. 1, 1961, will be re¬
deemable at 105%; first mortgage bonds. 3%% series due May 1. 1962,
at 106% ; first mortgage 2%'A serial bonds, dated Jan. 1, 1941, and
Mav 1 1°42; at 101%% . Accr"°d interest is to be added in all cases.
• Pavment for bonds of the 3%% series due Jan. 1, 1961-, and the
2%% serial bonds dated Jan. 1, 1941, will be made at the New York-
Trust Co 100 Broadway, New York. N. Y.; Northwestern National
Bank of Minneapolis, Minneapolis 2, Minn.; or at Harris Trust & Sav¬
ings Bank, Chicago 9Q, I..

. ' Bonds of the 3% % series due May 1. 1962, and the 2%% serial
bonds dated Mav 1, 1942, are payable at the Ne«' York Trust Co. and
the Harris Trust & Savings Bank—V. 161, p. 1545.

•• Mt. Vernon Car Mfg. Co.—Cuban Order—
;:V An order has been received by this company from the Consolidated <■
RRs: of Cuba for 250 50-ton, 40 foot, 6 inch steel box cars.—V. 161,
p.-1245. //>'

% fountain States Telephone & Telegraph Co.—Earnings
Period En^. Mar. 31— *' 1945—3 Mos.—*i944 : 1945—12 Mos.—»1944'. •

tNet. profit $308,789 $332,817 $3,454,019 $3,396,050
Earnings per . share—— $1.89 " ' $1.73 $7.19 $7.07 * '
."Adjusted. tAfter charges and Federal income and excess profits

tqxes.—V, 161, p, 1658.

Mullins Mfg. Corp.—Earnings—
Quarters Ended March 31— 1945 •■ 1944 1943 •

Net' sales $11,719,408 $9,831,752 $3,335,957
Net profit after charges——i— 1,238,289! 1,038,178 t; 352,354 V
Taxes, (net). 884,710, 750,909 261,544.,

$353,579 ' $287,269 { $90,810
546,050 546,050 546,050-

$0.55: $0.43- $0.07

:
.Net profit _

Common shares

Earnings per common share-

•The- report states that renegotiation proceedings for the' year 1944 .

have not b-en commenced and there is no way of knowing at the
present time what-the results of such proceedings will be. The sales-
for the quarters ended March 31, 1945 and 1944 are shown above
after deducting the-portion allocable to such sales of a renegotiation
refund estimated on the basis of the renegotiation refund made for %
the year 1943 and the provision for Federal taxes, in both instances,
have been computed accordingly.—V. 160, p. 2649.

■ Mutual Investment Fund, Inc.—Earnings—
3 Months Ended March 31— 1945

Dividend income u— & $5,903
Expenses — — 2,930
Maryland fianchise tax 140'

1944

$6,318

3,130
140

Total — $84,816 $77,635 $75,630 $64,764

Expenses 10,285 8,522 7,525 6.629

Prov; for Fed. inc. tax * 2,900 "1,336 "1,512 "3.587

Net income » $71,632 $67,777 $66,593 $54,548

Surp. inc., bal. Dec. 31 577,240 632,352 685,430 762,992

Total — $648,872 $700,129 $752,023 $817,541

Dividends declared ... 54,000
*

54,000 54,000 54,000

Surplus income bal„
March 31 — - $594,872 $646,129 $698,023 $763,541

-No provision for Federal income tax required.
Note—Realized net profit from sales of securities carried to profit

and loss for the quarter ended March 31, 1945, was $257,109, com¬

pared with $105,977 in the 1944 quarter.

Balance Sheet, March 81, 1945

Assets—Cash in banks, $403,197; receivable for securities sold but
not delivered, $43,514; dividends' receivable atld interest' accrued,
$20,398;' securities owned, at cost, $7,549,009; furniture and fixtures,
$1; total, $3,021,118.

: Liabilities—Dividend payable April 16, 1845, $54,000; reserve for
taxes, $22,900; capital stock (360,000 shares, no par), $4,500,000;
capital surplus; $5,025,291; surplus income, $594,872; profit" and loss
cn securities sold and dividends paid from security profits since
March 1, 1931, Dr$2,-175,945; total, $8,021,118.—V. 161, p 465.

-Stock Split-Up Approved—NewNational Candy Co.-
Director Elected—

/The stockholders at their annual meeting on April 16 adopted a
charter amenoment winch provides for a split-up of each share of
no-par common stock into three shares of common stock of $8.33%
par value per share. Approval was also given to a plan granting stock-
purchase options to key personnel. Carl G. Stinel lias been elected to
the board of directors, succeeding Abraham Lowenhaupt.—V. 161,
p. 1546. y': y. . y

National Investors Corp.—Quarterly Report—
.The summary of net assets shows that on March 31, 1945, on the
basis of valuation indicated; the a&set value ,of- the capital stock was'
$8:33 a share.

Earnings for Quarters Ended March 31

Total income ' —

General expenses
Taxes ' — —

Other expenses.

1945

$89,430

16,270
1,382
600

1944

$84,700
15,902
2,760

1943

$95,679
16,178
6,602

1942

$125,139
- 22,528

6,814

1,155

Net income.4-—J $71,178 $66,038 $72,898 $94,641
Note—The unrealized appreciation of investments on March 31, 1945,

was $4,129,982 or $57,435 more than on Dec. 31, 1944.

Balance Sheet, March 31, 1945

Assets—Cash in banks, $329,087; investments in common stocks, at
cost, $7,786,433; receivable for capital stock sold, $5,155; dividends
receivable, etc., $13,620; total, $8,134,295.
Liabilities—Due for capital stock repurchased for retirement,^!,^;'

reserves for expenses, taxes, etc., $11,380; capital stock ($1 par),
$1,470,703; surplus, $6,651,079; total, $8,134,295.—V. 161, p. 1658.

New Bedford Rayon Go.—To Pay $1 Dividend— •
The directors on April 10 declared a dividend of $1 per share on

the class "A" stock, par $25, payable April 30 to holders of record
April 20. This compares with 75 cents paid on Sept. 5, last, and
$1, oh May 1, 1944.—V. 161, p. 771.' ;

New England Gas & Electric Association—Output—
.For the week ended April 13, this Association reports electric output

of 12,357,072 kwh. This is an increase of 46,745 kwh., or 0.38% above
production of 12,310,327 kwh. for the corresponding week a year ago.
•Gas output for the April 13 week is reported at 126,753,000 cu. ft./'

a decrease of 4,006.000 cu. ft., or 3.06%. below, production of 130,-
759,000 cu. ft. in the corresponding week a year ago.—V. 161, p. 1659.

New England Power Co.—Partial Redemption—
The company has* called for redemption "ori May 15, next, $96,000

ofrfirst mortgage 3%% bonds, series A, due Nov. 15, 1961, at 102%
and interest; Payment will be made at the New England Trust Co.,
trustee, Boston, Mass.—V. 160, p. 2187. • • *

New England Telephone & Telegraph Co.—Earnings
^Period End. Mar. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 ,

; / $ $ $ $
Operating revenues— '27,746,668 25,616.678 106,180,044 102,549,956
^Operating expenses __ 19,663,125 17,508,067 75,316,150 69,343,873
"Fed. inc. & exc. prof. - - - .

..taxes __J— 1,764,539 2,696,545 8,011,992 11,775,005-
Other taxes - 1,817,387 -1,709.193 6,888,166 6,294,371 ,

"Balance ox net income avail, for distribution $2,833 $3,048
"Exclusive-of profit or loss on sales of securities.

The Fund paid the Mutual Management Co. an aggregate of $2,444
during the three months as remuneration for management and as"
disbursing agent. ;■ . / . . . , .

Balance Sheet, March 8J, 1945 • - _ -

Assets—Securities owned and held by .custodian (market value, ..

$876,863) cost $760,230; cash in hands of custodian, $9;732; accrued
dividends, $2,465; deferied charges, $242; total, $772,669.
Liabilities'—Accrued expenses, $1,199; accrued distribution, $6,899; *

reserve for Federal inc. taxes, $129; cap. stk. ($1 par), $68,990; paid-in
surplus,. $975,740;. security profit and loss account, Dr$282,186; undis¬
tributed income,' $1,897: total, $772,669. .

Note—At March 31, 1945, there was a net unrealized appreciation in
the amount of $116,632, based 011 market quotations as of that date. .'
Sales of investment securities during the three months ended

March 31', 1945, aggregated $67,227.—V. 161, p. 465.

National Airlines, Inc.—Proposed Acquisition—
G. T. Baker, President, announces that this corporation will acquire

Caribbean-Atlantic Airlines, Inc., of Puerto Rico,- subject to approval -
of the Civil Aeronautics Board;

. • ; : . • . :
1 Caribbean-Atlantic operates in Puerto Rico, the Virgin Islands and
St. Thomas', linking the cities of San Juan, Aguadilla, Mayaguez, '
Ponce, St. Thomas and St. Croix.' •

.National Airlines, Inc.; contemplates no changes in personnel or'
management of Caribbean-Atlantic Which it Will operate as a sub--
s.diary.—V. 161, p. 1430.

/ National Bond & Share Corp.—Quarterly Report—
^Corporation •'reports that net assets on March 31, 1945, taking
securities owned at market value and after deduction of the 15-cent
dividend payable April 16. 1945, totaled $9,527,522, equal to $26.46 a
share on 360,000 outstanding capital shares. ' This conipgrigs with net
asset value of $25.97- a share 011 Dec. 31, 1944, and $24.6^ a share on
March 31. 1944. - V."
Assets on March 31, 1945. were distributed approximately as folyi

lows: Common stocks, 70.5% ; preferred stocks, 16.7% ; cash in banks
and . receivables; U. S. Government obligations, dividends receivable-
and interest accrued, etc., 11.7%% bonds other than U. S. Government
obligations,, 1.1%.

Earnings' for Quarters Ended March 3|

1945 1944 1943 1942

Dividends $80,952 $73,555 $71,593 $60,941
Interest on bonds ' 3,864 4,080 4,037 3,823

Total income

Interest deductions

Net income- -

Dividends^

"

4,501,618
•1967,657

3,702.873
290,265

15,563,737
tl,446,197

15,136,708
908,671

3,533,961
1,111.969

3,412,608
1,146,826

14,517,540
:. 4,559,651

14,228,037
4,647,475

. 2,421.992,
2,333,551

2,265,782
2,333,552

9,957,888
8,945,281

9,580,562
8,945,281

Balance 88,441' §67,770 1,012,608 635,282
Earnings per- share..._ $1.56 $1.46 -y $6.40 $6.16
"After deduction of excess profits tax credit of 10%. tOperating

expenses exclude amounts of $195,204, $187,260, $755,850, $798,956
for the respective periods shown, representing that portion of em¬

ployees' service pension accruals which were, charged to miscellaneous
deductions from income in accordance with the accounting require¬
ments of the Federal Commuriications Commission, and are included4
in-"other* Income net." Company considers that these amounts were, '
in fact, current operating expenses'and should have been accounted
for as such. ^Includes an amount of $684,000 to offset the estimated
reduction in Federal income and excess profits taxes attributable to
premium paid On series C bonds called for redemption Feb. 1, 1945,
otherwise chargeable in its entirety to surplus. §Deficit.—V. 161, '
p. 1659.

: New York Life Insurance Co.—Marks 100th Anniver¬
sary— •
the company on. April 12, 1945, celebrated Its 100th anniversary. ' :
Formed on April 12, 1845 as a mutual life insurance company with

an initial capital of $55,815 pledged in personal notes of a group of
leading New York business men, assets passed the $1,000,000 mark in
1860, the $1,000,000,000 mark in 1923 and now exceed $3,500,000,000.
—V. 161, p. 1098.

. New York Power & Light Co.—Calls 3%% Bonds—
All of the outstanding $55,000,000 first mortgage 3% % bonds/ due1

1964, have been called for redemption on May 18, 1945, at 10714 and
interest. Payment wiil.be made; at the Central Hanover Bank & Trust
Co., trustee, 70 Broadway, New York, N. Y.—V. 161, p. 1659.

Northern Indiana Piiblic Service Co.—Earnings--,'
2 Months Ended February— . , 1945 ,1944 •> 1943 <

Gross revenues $5,705,377 $5,214,481 $4,973,200
"Net income 634,911* i : 559,636 690,428
"After charges and Federal taxes.—V. 161, p. 313.

Northern States Power Co. (Del.)—Weekly Output-
Electric output of this company for the week ended April 14, 1945,

totaled 46,170,000 kwh,, as compared with 40,909,000 kwh. for fcha
corresponding week last year, an increase of 12.9% .—V. 161, p. 1660.

Northwestern Bell Telephone Co.—Earnings—
Period End. February—.' 1945—Month—1944 1945—2 Mos.—1944 '

Operating revenues ___ $4,883,152 $4,520,215 $9,920,201 $9,035,876"
Uncollectible oper, rev.- 7,446 3,751 13,667 8,27ft

Operating expenses

Operating taxes

Net operating income
Net income

—V, 161, p. 1357,

12 Months Ended Feb. 28-

3,094,861 3.002,980
1,135,867 970,979

$644,978
596,180 500,080

Total operating revenue deductions.—

Net operating revenues
Other income (net).— —

Gross income —

Total income deductions...—————/

$9,906,534 $9,027,59ft
6,319,968 6,029,924

2,331,674 1,879,394

$1,254,892 $1,118,280

1,136,877 987,979
'' *

S—

1944 -

$5,562,120 $5,512,003
4,616,610 4,453,426

$945,510 $1,058,577
14,060 / 8,199

,

— "1

$959,570 $1,066,776
449.948 421,891

Net income —. „$509,622 $644,885

Sales of electricit.v to the. company's general customers in the 12,
months: increased 5%, and total energy sales Were up 7%-.—V. 161,"
p. 771.

Northwestern Leather Co.—Initial Dividends—
The directors have declared an initial dividend of 37% cents per'

share on the new $1 par value common stock and an initial semi-'
annual dividend of $1.25 per share on the new $2.50 convertible pre-'
ferred stock of no par value, both payable July 1 to holders of record
June 11, See offering in V. 161, p. 1547. * '

/j':;

Ohio Cities Water Corp. (& Subs.)—Income Account—;
1944 19d3

$384,844 $372,176
234,846 , 210.157
21,393 > 24,706

Calendar Years— -

Gross earnings _•

Operating expenses, maint. and taxes—___—
Provision for deprec: and retirements
Interest, amortiz. of debt premium and expense

. (net)-, etc.i of subsidiaries
Preferred dividends of subsidiaries—.————
Miscellapeons deductions—parent company....

'

Net Income
—V. 160, p. 2299,

52.281

42.905

52.333

42,905
2

$33,419 I $42,073

Ohio Edison Co.—To Redeem 3%% Bonds— t'
All of (he outstanrMrxr firct mortgage 7%%y bonds due 1972 have

been called for redemption on Mav 14, 1945, at, 107V2 and interest.
Payment will be made" at the Bankers Trust Co., trustee, 16 Wall
Street, New York, N. Y. ' - t

Bondholders may, at their option, surrender their bonds: with,
in- the ca«-e of coupon bonds, the July 1, 1945 and subsequent
coupons attached, at any time prior to the redemption -date and
receive the same amount to which they would be entitled if t the*
bonds were presented on or after May 14, 1945.—V. 161, p. 1661.
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Olin Industries, Inc.—New General Manager-—
Appointment of P. S. Elfred, Jr., as General Manager of the Ex¬

plosive Division of this corporation and its subsidiaries, has been
announced by John M. Olin, President.
These subsidiaries include Western Powder Manufacturing Co.,

Peoria, 111., and the Liberty Powder Co., Pittsburgh, Pa.
Mr. Elfred also will assume duties as General Manager of the

Equitable Powder Manufacturing Co., East Alton, 111., and its affiliates,
the Columbia Powder Co., Tacoma, Wash.; Egyptian Powder Co.,
Pollard, 111., and the Texas Powder Co., Dallas, Texas.
Since the start of the war, Mr. Elfred has handled administrative

details in connection with the company's aluminum development and
production program.

, „ , , . .

Other appointments announced in the Explosive Division include.
R. R. Casteel, Secretary; John Caruthers, Assistant Secretary, and
E. J. Krupp, Assistant Treasurer.—V. 160, p. 2651.

Ontonagon (Mich.) Fibre Corp.—Acquired—
See "National Container Corp." in the "Chronicle" of April 16,

page 1658.—V. 118, p. 1922.

Oppenheim, Collins & Co., Inc.
6 Months Ended Jan. 31—-

Total stores' net sales
Profit after charges ___

Employees' profit-sharing plan
Federal tax on income—_—_________———~

Earnings—
1945

$8,265,049
838,461
112,000
428,000

Net profit —_——

Number of capital shares—
Earnings per share——_____
'Adjusted.—V. 160, p. 2407.

$298,461
199,963

$1.49

*1944

$7,589,032
706 664

91,000
361,500

$254,164
199,963
$1.27

Pacific Affiliate, Inc. (Calif.)—New Name—
See Bankamerica Co. above.

Pacific Telephone & Telegraph Co.—Earnings-
Period End. February— 1945—Month—1944 1945—2 Mos.—1944

Operating revenues $11,047,208 $10,158,847 $22,461,174 $20,377,507
Uncollectible oper. rev. 25,341 24,500 53,332 50,000

Operating revenues $11,021,867 $10,134,347 $22,407,842 $20,327,507
Operating expenses _ 7,267,163 7,075,834 14,749,647 14,319,510
Operating taxes 2,561,802 1,963,438 5,242,117 3,814,444

Net operating income. $1,192,902 $1,095,075 $2,416,078 $2,193,553
Net income 906,307 823,247 1,852,918 1,620,074

General Counsel-
Felix T. Smith, senior member of the law firm of Pillsbury, Madison

& Sutro, has been appointed General Counsel to fill the vacancy caused
by the death of Alfred Sutro.—V. 161, p. 1661.

Packard Motor Car Co.—Official Promoted—

Another step in a broadened post-war production program was
made on April 12 by this company with announcement of G. H.
Brodie as Assistant to the President in charge of special design
projects. He was manager of the marine engine division. This
appointment follows closely the statement by Geo. T, Christopher,
President and General Manager, that the company's post-war activi¬
ties will include aircraft and marine engine output, in addition to
record-high car production.
Mr. Christopher explained that Mr. Brodie will coordinate efforts

of engineering, manufacturing, sales and management in special
engine programs until such projects are carried into volume pro¬
duction.—V. 161, p. 313.

Paramount Pictures, Inc.—To Prepay $1,000,000 of
Notes—

The directors earlier this month authorized the prepayment on
May 1, 1945, of $1,000,000 principal amount of its note obligations
which were not due until July 1, 1946.—V. 161, p. 1661.

Peninsular Telephone Co.-
Years Ended Dec. 31—

Total operating revenues _____

Maintenance
Provision for depreciation ___

Traffic •

Commercial _ ___ ; _

General office salaries and expenses
Other operating expenses
General taxes __

Federal normal and surtax...

'Excess profits taxes.... ...

-Income Account-

Net operating income
Miscellaneous deductions from income (net).

Net earnings
Total interest and other deductions.

Net income

pividends on preferred stock.

1944 1943

$4,602,856 $4,207,015
711,491 602,414
497,524 472,966
628,709 494,458
314,716 257,876
224,158 191,915
127,961 97,188
319,425 275,055
305,300 303,900
645,300 734,600

$828,272 $776,643
18,735 4,656

$809,537 $771,987
140,313 149,784

$669,224 $622,203
140,000 140,000

$529,224 $482,203
'After post-war refund and debt retirement credit aggregating $71,-

500 in 1944 and $79,100 in 1943.

Balance Sheet, Dec. 31
Assets— . • 1944 1943

Telephone plant __ ; $13,934,903 $13,573,794
Total investments, etc.. ... 99,976 166,176
Cash

... 611,842 824,299
U. S. Government securities (at costi 1,769,307 1,097,513
Other marketable securities. 22,643
Accounts receivable _________ 240,938 301,655
Materials and supplies 309,465 292,859
Post-war refund of excess profits tax 105,732 64,400
Total prepaid accounts and deferred charges 147,644 218,316

Total $17,219,809 $16,561,654
Liabilities—

, ....

Class A preferred stock (par S25) , $2,500,000
Common stock (133,991 shares, no part...... 2,716,141
Common stock scrip __ < 80
Total long term debt 3,866,000
Accounts payable 346,288
Customers' deposits ! 2*797
Accrued interest on long term debt. 12^708
Accrued dividends on preferred stock_________ 17,500
Accrued general taxes : 86,268
Accrued Federal income and exc. profs, taxes.. 1,013^675
Advance billing and payments, etc 15 018
Deferred credits

_ 3*780
Reserves for depreciation.-.. II 5,315^034
Res. for pension for empl. not cov. by pen. plan ' 18 213
Other reserves v 57*483
Contributions of telephone plant _ 148 469
Earned surplus _______ "IIZI" l,10o!355

$2,500,000
2,716,141

80

3,937,000
213,100
2,600

12,703
17,500
79,191

1,094.061
11,932
3,780

4,828,181
18,901
117,800
103,047
905,631

Total

-V. 159, p. 2675.
— $17,219,809 $16,561,654

Pennsylvania-Central Airlines Corp.—Breaks Records
Breaking all monthly passenger records in its history, this cor¬poration in March flew 59,355 people over its system, according to'

. J. O Donovan, Vice-President. This is a 50% increase over its
February totals, and an increase of 190% over the March, 1944,iigurcs.

to March- pCA's best month was August of last year when53,550 passengers were flown over its system, Mr. O'Donovan statedIn flying its 5.9,355 passengers in March, PCA rolled up 13 416 323
revenue passenger-miles. —V. 161, p. 1432.

Pennsylvania State Water Corp. (& Subs.)—Income
Account— .

12 Months Ended Dec. 31— 1944 1943

Gross earnings.;. ———______—_____ $1,457,684 $1,425,165
Operating expenses, mairfcenance and taxes— 771,218 719,975
Provision tor depreciation and retirements____ 70,743 79,256
Amortization of property account adjustments- 150 150

Interest, etc., deductions of subsidiaries——— 4,642 3,085
Interest, amortiz. of debt disc., premium (net)
and expense, etc., of parent 316.858 319,523

Net income ___

-V. 160, p. 2300.
$294,072 $303,175

Petroleum Corp. of America—Annual Meeting—
The stockholders on April 25 will consider a proposal to authorize

a change of policy of the corporation with respect to the issuance
of senior securities (other than equity securities).—V. 161, p. 1662.

(Chas.) Pfizer & Co., Inc.—Split-Up of Stock Author¬
ized—Increased Shares to Receive 20 Cents Dividend—
The directors 01: April 12 declared a stock split-up of two addi¬

tional shares of common stock for each share of common stock out¬

standing at the close of business on April 23, 1945. The additional
shares of common stock will be delivered on May 1, 1945, or such
later date as listing on the New York Stock Exchange becomes
effective.
The directors also declared a dividend on the new stock of 20 cents

per share, payable June 9 to stockholders of record June 1. On
the present stock, the company had been paying 35 cents per share
each quarter, and in 1944 also paid the following extra dividends:
20 cents on Sept. 8 and 40 cents on Dec. 5.
At thir meeting, the board of directors elected the following as

officers of the company for the next year: George A. Anderson as
Chairman of the board; John L. Smith, President; John E. McKeen
and Albert A. Teeter, Vice-Presidents; Elmer C. Otto, Vice-President
and Secretary, and Louis M. Timblin, Treasurer.—V. 161,'p. 1548.

Philadelphia Electric Co.—Weekly Output—
The electric output for the company and its subsidiaries for the

week ended April 14, 1945, amounted to 126,739,000 kwh.,. an increase
of 3,243,000 kwh., or 2.6%, over the corresponding week of 1944.—
V. 161, p. 1662.

Philadelphia & Western Ry.—Protective Committee—
The following bondholders committee has been formed to act in be¬

half of the holders of 5% bonds due 1960: John H. Koegler, Chair¬
man; M. C. Wyatt and Carl B. Metzger, Jr., with David Maxwell as

Counsel, 1418 Packard Building, Philadelphia, Pa.—V. 161, p. 1027.

Philco .Corp.— Inaugurates Washington-Philadelphia
Television Network—

The first multiple-relay television network in the world linking two
major cities is now in operation between Washington, D. C., and
Philadelphia, it was announced last week. Developed by Philco engi¬
neers,- it gives a scientific demonstration that the transmission of a

television picture over long distances by a series of wireless relays is
possible and practical.
In this network, television pictures are relayed from Washington

through booster stations at Arlington, Va., Odenton, Md.t Havre de
Grace, Md., and Honeybrook, Pa„ to Philco Station WPTZ in Phila¬
delphia and its television audience. This technique is the scientific
forerunner of the means by which signals can be sent across the
United States to form a nation-wide television network.

Annual Meeting Date Changed—
The board of directors has amended the by-laws of the corporation

to change the date for holding the annual meeting of stockholders
from the third Friday in April in each year to the third Friday in
May, Consequently, the annual meeting will be held this year on
May 18.—V. 161, p. 1467.

Philips Incandescent Lamp Works (N. V. Philips'
Gloeilampenfabrieken) of Eindhoven, Holland — To
Handle Own Licensing Agreements in U. S. After July 1
All licenses issued by the Radio Corp. of America under the United

States patents of N. V. Philips Gloeilampenfabrieken of Eindhoven,
Holland, will terminate on July 1, it was announced on April 9 by
the Hartford National Bank & Trust Co. of Hartford, Conn., trustee
for the Philips company. From that date, Philips will handle its
own licensing announcements in this country.
The licenses, which cover possibly as many as 700 radio patents,

were issued by Philips in 1925 to the General Electric Co., West-
inghouse Electric & Manufacturing Co. and Radio Corp. of America.
While all three had the right to sub-license, the bulk of the sub¬
licensing was done by RCA.
In announcing the termination of the sub-licensing rights, the

trustee stated: "These important patent rights have flowed to
American industry for the last 20 years through license agreements
(now terminated) with RCA, General Electric Co., and Westinghouse
Electric & Manufacturing Co. Licenses under these patents were
also included in the licenses granted by RCA to the Government for
war purposes. Practically all major radio communications equipment
today incorporate principles covered by Philips patents.
"The trustee is taking steps to make the patent rights available

to the Government and industry under appropriate terms after the
present licenses expire, RCA, General Electric and Westinghouse will
continue to hold non-exclusive licenses after July 1 under existing
patents."
In 1942 Philips interests in this country formed the North Amer¬

ican Philips Co., Inc. ("Wall Street Journal"—V. 157, p. 1563.

Phoenix Iron Co.—Calls 6% Bonds—
The Pennsylvania Company for Insurances On Lives and Granting

Annuities, trustee, 15th and Chestnut Sts., Philadelphia, Pa., will re¬
deem on May 1, next, all of the outstanding first mortgage sinking
fund 6% gold bonds at IOIV2 and interest.—V. 160, p. 1530.

Pittsburgh Coal Co.—Annual Report—
Augustus K. Oliver, Chairman, and J. B. Morrow, President, on

March 8 stated in part:
Coal produced from all properties of the company amounted to

approximately $13,447,000 tons. Of this amount, 9,483,700 tons were
produced from deep mines and the remaining 3,963,000 by its stripping
operations and from properties leased to others.
The policy of disposing of properties not needed for operations was

broadened to include the sale of company owned houses in mine
villages. A total of 877 houses were Sold during the year. Only 398
houses were held by the company at year-end.
In August the company acquired the capital stock of the Clover

Splint Coal Co. The price was $1,445,145 which included the working
capital and other assets. This company operates one mine in Closplint,
Ky. During the four months of 1944, operating as a subsidiary unit,
this mine added 141,441 tons to the company's production.
During the: year considerable progress.. was made in developing

Mathies Mine which taps a large acreage of high quality coal in the
Mingo Field. This operation, when completed, will be a fully mechan¬
ized mine with facilities to load on either the Monongahela River or
railroad. Over $700,000 has been spent mostly in development and
tracks. It is anticipated that a small daily production of mine-run
coal will begin during 1945.

Debt Retirement

Long-term debt was reduced by $1,004,000, leaving $2,959,000 out¬
standing at the end of 1944.. Against the outstanding amount of
$2,194,000 of The Monongahela River Consolidated Coal & Coke Co.
6% first mortgage bonds, the company at Dec. 31, 1944, had on
deposit in the hands of the trustee a total of $1,797,000 par value of
securities and $16,151 in cash and, in addition, is depositing with the
trustee a minimum of $12,500 a month to provide for the retirement of
this outstanding obligation at maturity, Oct. 1, 1949.
The company continued to make provision for possible post-war

inventory adjustment, deferred maintenance and other war related
uncertainties. Reserves for these purposes amountedj to $712,504 at
year-end of which $423,838 was applicable to post-war inventory

adjustment.. In addition to these reserves, the need for capital
expenditures for the purpose of maintaining production following the
war, estimated at between $7,500,000 and $10,000,000, together with
the uncertainties facing the industry for the current year, indicate a
need for the conservation of cash or other quickly realizable assets. ; jj/.'.
In July, 1944, plans of. reorganization of the capital structure which

the company had been considering were set aside to give consideration
to a possible merger with Consolidation Coal Co. Such a merger, if
it could be consummated on an equitable basis, offered so many
advantages that the committee of the board of directors felt the delay
in the reorganization of the company's capital structure was fully
justified.
After six months of negotiations an agreement was reached as to a

tentative basis of merger subject to clearance by certain interested
government agencies. If and when favorable rulings are received
from these agencies formal agreements of merger will be prepared
and submitted to the board of directors and the stockholders of each

company.

(There are no new developments in the proposed merger of Con¬
solidation and Pittsburgh Coal Co., Robert C. Hill, Chairman of the
Consolidation board, said at the annual meeting held on April 4. He
said he had nothing to add to the announcement in March that a

tentative basis for merger had been reached.]

Consolidated Income Account for CalendaV Years

1944 1943
Gross sales (less discounts, returns and allow¬
ances), oper. revenues, rentals and royalties $60,889,055 356,273,326

'Cost of goods sold, operating labor and sup¬

plies, maintenance, general, administrative '
and sell. exp. < excl. of deplet. and deprec.)-- 49,186,595 45.954,026

Taxes, other than taxes on income ______ 1,660,818 2,032,077
Compensation insurance— 321,026 431,409

Operating profit— $9,720,618 $7,855,814
Other income— : 585,019 595,077

Total income—_
Prov. for doubtful accounts (less recoveries)—
Premium on bonds retired —_

Loss on disposal of securities (net)
Loss on disposal of properties (net)
Prov. for post-war inventory valuation adjust.
Int. and disct. excl. of int. on long-term debt__
Provision for tax contingency . 1
Miscellaneous deductions
Interest on long-term debt—
Provision for depletion
Provision for deprec. of plant, equip., etc., and
amortization of patents

tU. S. and Canada income taxes (net)
State income taxes (net)

$10,305,635
12,472
116,780

126,479
4,738
43,851
80,312
172,916

1,702,997

2,181,744
2,352,455
201,655

Net profit before minority interests $3,309,235
Proportion of net profit of subsidiary companies
accruing to minority interests 185

$8,450,891
26,773

70,183
101,877
516,547
242,759
7,100

~~8~635
266,824

1.633,798

2,399,929
1,287,629
121,443

$1,767,392

160

Net profit $3,309,050 $1,767,232

'Exclusive of depletion and depreciation. tTaxes on income in¬
cludes $19,379 U. S. excess profits tax of a subsidiary acquired in 1944.
The indicated excess profits tax credit of the other companies exceeds
their income subject to such tax.

Note—Net profit for 1944 includes profit of the company's Canadian
subsidiaries in the amount of $96,664 after providing for exchange
fluctuations as set forth in Note A to the consolidated balance sheet.

Consolidated Balance Sheet, Dec. 31, 1944
Assets—Cash on hand and on deposit, $6,590,180; marektable securi¬

ties—bonds and stock—at cost (aggregate quoted market prices $2,701,-
650), net, $2,684,611; accounts and notes receivable (after reserves of
$113,487), $5,430,408; inventories, $7,103,208; bonds and stocks of
other companies—at cost (no quoted market), $1,373,624; mine em¬

ployees' pension and relief funds, $291,617; mortgages receivable,
$82,668; miscellaneous accounts and notes receivable (after reserves of

$39,431), $490,669; deposited with trustee to guarantee payment of
workmen's compensation claims (cash and bonds), $729,441; mainte¬
nance and operating, post-war inventory, tax contingency and excess

casualty insurance funds (U. S. and Canadian bonds—at cost), $848,-
684; retirement and sinking funds, $1,851,282; properties (after re¬
serves for depreciation of $31,510,162), $96,195,038; patents and patent
development (after amortization), $128,296; unamortized stripping
costs, prepaid insurance and taxes, etc., $866,763; total, $124,666,489.

Liabilities—Accounts payable, $2,412,539; dividend on preferred stock
payable Jan. 25, 1945, $349,458; accrued payroll, $467,567; accrued
taxes (exclusive of taxes on income), $624,603; accrued interest,
$35,534; U. S., Canada and State taxes on income (est.) (less U. S.
Treasury tax notes held for payment of taxes—at cost of $2,384,405),
$431,356); workmen's compensation awards and pending claims, $822,-
103; miscellaneous liabilities, $258,380; funded debt (minimum retire¬
ment fund requirements for 1945—$150,000), $2,534,000; notes payable
to banks, $595,000; reserves for maintenance and operating, $288,666;
reserves for post-war inventory valuation adjustment, $423,839; re¬
serves for workmen's compensation excess casualty, etc., $181,992;
reserves for tax contingency, $276,573; minority interests in subsidiary
companies (capital (stock of $3,700 and surplus of $604), $4,304;
pfd. stk. 6% cum. (349,469% shs.), $34,946,967; common stock (397,332
shares), $39,733,200; capital surplus, $52,816,966; earned surplus,
(Dr>$12,536,557; total, $124,666,489.—V. 161, p. 1548.

(H. K.) Porter Co., Inc., Pittsburgh—Plan of Recapi¬
talization Approved—
The stockholders at a special meeting held on April 16 approved a

plan of recapitalization calling for a split of the 13,241 110 par common
shares outstanding on a 30-for-l basis.
Each share of outstanding common will be reclassified into 30 shares

cf common of $5 par. There are at present 105,000 authorized shares.
The stockholders also approved the sale of a new issue of $50 par

preferred, to which will be attached common share purchase warrants.
The present 4% preferred stock, amounting to 7,282 shares of $100
par, will be called for redemption,—V. 161, p. 1548.

Prudence-Bonds Corp.—Interest Payments—
It is announced that the interest payment of May 1, 1945, to bond¬

holders of record at the close of business Aprli 15, 1945, on the out¬
standing publicly-held bonds of this corporation will be as follows:

Present Unpaid Payment in Dollars
Principal Interest Per Present

Per Original Rate to Unpaid Origanal
Series $1,000 Bond Be Paid $1,000 Bond
A $460. % of I'/o $ 3.45
AA 690. 1%. 6.90

3 700. 41/2% 31.50
4 430. 2 '4% 9.68
5 650. None None
6 600. 2%% 14.25
7 650. 2V8% 13.81
8 800. 464% 34.00
9 800. 2%% 19.00
10 550. % of 1% 2.06
11 300. None None
12 660. 3%% 20.63
13 730. IV2 % 10.95
14 900. l'a % 14.63
15 750. Va of 1% 1.88
16 580. % of 1% 2.18
17 400. 2 Vjj % . 8.50
18 750. 2V2% 38.75

Checks will be mailed to all registered holders of record. Notice
is hereby given that if you are the holder of any bonds which have not
been registered pursuant to the various plans of reorganization since
March 1, 1938, such bonds shouid be presented for stamping and regis¬
tration in order to receive the above mentioned and any previously
authorized distributions. See also V. 160,-p. 1742.

(Continued on page 1809) .
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTIOB—v*bd »na aelerrea acumj nm «5dam*»rclea lu the day's range, unless they are the only transactions ol the day. No account is taken of such sales in computing the range lor the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point.

Dally Record of

Treasury

«y.t8, 1947-52

U. 8. Bond Prices

(High
_■{ Low
[Close

Apr. 14 Apr. 16 Apr. 17 Apr. 18

Total sales In SI,000 units.

Apr. 19
109.8

109.8

109.8

1

Apr. 20

S%S, 1946-56

Total sales In

SyaS, 1946-49

Total sales in

3yas, 1949-52—

Total sales in

3s, 1946-48

Total sales in

3s, 1951-55

Total sales in

2%s, 1955-60

Total sales in

2%s, 1945-47—

Total sales in

2%s, 1948-51—

Total sales in

2%s, 1951-54—

Total sales in

2%s, 1956-59—

Total sales in

2%s, 1958-63—

Total sales in

2%6, 1960-65—

Total sales In

2%s, 1945

Total sales In

2%s, 1948

Total sales in

1W.S, 1949-53—

Total sales In

t%s, 1950-52—

Total sales In

1%8, 1952-54

Total sales In

2%s, 1956-58—

Total sales In

8%S, 1962-67

Total sales in

i%s, 1963-1968.

Total sales In

2 Vis, June, 1964-

Total sales, In

2%s, Dec., 1964-

Total sales in

f High
j Low
[Close

$1,000 units

>, [High
] Low
[Close —

$1,000 units

High
Low

xClose
$1,000 units—

[High Holiday
j Low
[Close

$1,000 units

[ High
\ Low
[Close

$1,000 units —

f High *
•[ Low
[Close

$1,000 units —

[High
■{ Low
[Close

$1,000 units
High

101.1
101.1

101.1

1

113.30
113.30

113.30
5

101.1

101.1

101.1

I

Low

^Close
$1,000 units—J

High
Low

Close

$1,000 units

f Hign
\ Low
[Close

$1,000 units
[Hlgn

—-{ Low
[Close

$1,000 units—
[Hign
-j Low
[Close

$1,000 units
High
Low

. Close
$1,000 units.

[ High Holiday
■{ Low
(Close

$1,000 units
[ High
LOW

(Close
$1,000 units

fHigh —

[Close —

$1,000 units —

[ High —

[ Low
[close —

$1,000 units
[ High ___

■{ Low
[close —

$1,000 units—
[High —

•{ Low

[Close —

$1,000 units
[High
•! Low

[Close
$1,000 units

[High
■1969-; i Low

[Close
$1,000 units

[High ...

■1969 i Low
[Close

$1,000 units

106.13

106.13
106.13

*3%

101.11
101.11

101.11

3

101.3
101.3

101.3

I

100.30

100.30

100.30

1

101.1

101.1

101.1

1

W»uj aecurd ui t>. i, Bond Prices Apr. 14 Apr; 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20

Treasury [High —

2%s 1965-70 \ Low
[Close

Total sales in $1,000 units

[ High
2y2s, 1966-71 J Low

(Close —

Total sales in $1,000 units —

(High
2%S, 1967-72 - \ Low

[Close
Total sales in $1,000 units

[High —.

By*s, 1951-53 \ Low
[Close

Total sales in $1,000 units
[ High Holiday

2V*b, 1952-55 j Low
[Close —

Total sales in $1,000 units
[ High —

2Y*s, 1954-56 \ Low —

[Close
Total sales in $1,000 units! -

(HighLow

Close

Total sales in $1,000 units —

f High —

2s. 1947 ] Low
[Close

Total sales in $1,000 units —

i High
2s, March 1948-50— -j low

(Close —

Total sales in $1,000 units — —

f High
2s, Dec. 1948-50 \ Low

IClose
Total sales in $1,000 units——_ —

High
8s., June, 1949-51

101.10 101:4 _ — 100.29

101.10 101.4 100.29

101.10 101.4 100.29

1 5 3

101.10 100.25 100.26

101.10 100.25 100.26

101.10 100.25 100.26

4%

!|Yl!!i!! 11IIIII11
*lVs 5

102.22 102.23

I

102.22
1

102.23
'

to.—!«.•,>'

102.22 102.23 ;
'

to. tor

4 3

—

.

•
.

—
• —

Low

Close

Total sales in $1,000 units ,.

* [High
Is, Sept., 1949-1951 ■( Low

(Close
Total sales in $1,000 units

[ Hign
Is, Dec., 1949-1951 i Low

[close
Total sales in $1,000 units

... 4. * [High
2s, March, 1950-1952 j Low

* (Close
Total sales in $1,000 units

[High Holiday
2s, Sept., 1950-1952 [ Low

[Close
Total sales in $1,000 units

[High
2S, 1951-1953 • Low

Close

Total sales in $1,000 units
High

2s. 1951-55 • Low
Close

Total sales in $1,000 units

[High
2s, June, 1952-54 • Low

Close

Total sales in $1,000 units
High

2s, Dec., 1952-54 ■ Low
Close

Total sales in $1,000 units —. —

| High —

2s 1953-55 [ Low
[Close

Total sales in $1,000 units
[High

1%S 1948 { Low
(Close

Total sales in $1,000 units—.

102.22 102.24
102.22 102.24

102.22 102.24

5 'i; 1

Home Owners Loan

High
Low

Close

Total sales in $1,000 units

l%s, 1945-1947 —

*Odd lot sales. ^Transaction of registered bond.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 the Week

$ per share $ per share $ per share $ per share t per share % per share Shares

65 66% 66% 66% 66% 66% *65 66 *65 66 400

112 112 * *111% 112 112% 112%. . 112% 112% *111% 112% 40

66 66 *66 68 *69 71 - 68 68 *68 70 30

11% 12% 12% 12% 12% 12% 12% 12% 12% 12% 15,600

73 74 *75 76% *75 76% 76 76 76 76 400

14% 14% 14% 15 15 15% 15 15% 15 15 10,400
37% 37% *37 40 38% 38% 38% 38% *37 38% 300

23% 24 23% 24% 24 24 24 24% 24% 25 1,800

46% 47% 46% 47% 47% 47% 47% 47% 47% 47% 6,000

Closed due to *104 106 106 106 *103 107 *103 107 *103 107 10

death of 6% 7 6% 7 67a 7 6% 7 7' 7 6,000

Pres. Roosevelt 208 208 208 208 *208 209%: 208 208 208 208 370

3 3% 3% 3% 3% 3% 3% 3% 3% 3% 23,900

42 43% 42 42%
"

42 44% 44 45% 44 45% 31,000

*63 % 64% 63 % 63% 63% 65 64% 64% 65 66 1,600

31% 32% 32 % 32% 32 Va 32% 32% 33% 32 32% 10,900

98 % 98% *97 98 98 98 100 100 *98 100 100

V 17% 17% 17% 17% 17% 17% 17% 17%" 17% 17% 2,600

160 161 160 161% 161 163 161 162% 161% 162 2,200

*16% 17% 17% 17% *17 17% 17% 17% 17 17
■ '

300

32 Va 32% 32% 32% 32 32% 32 32% 32 % 32% 3.800

STOCKS Range for
NEW YORK STOCK Range Since January 1 Year

EXCHANGE Lowest Highest Lowest

Par $ per share $ per share t per share

Abbott Laboratories No par 60 V« Jan 22 66'/2 Apr 17 52 y2 Feb
4% preferred 100 111% Apr 9 114 Feb 14 108»/2 Nov

Abraham & Straus —.No par 60 Jan 15 68 Apr 19 47 Jan
ACF-Brill Motors Co 2.50 9% Jan 2 13% Feb 19 8V8 Aug
Acme Steel Co 25 68 Jan 2 80 Jan 1 53 Jan
Adams Express — 1 13% Mar 26 15 V2 Mar 1 10% Jan
Adams-Millis Corp —No Par 32% Jan 24 38% Apr 18 26V2 Jan
Address-Mutigr Corp 10 22 Va Apr 6 26 V* Mar 1 19 V2 Jan
Air Reduction Inc— No par 39% Jan 2 48 Mar 6 37J/4 May
Alabama & Vlcksburg Ry 100 98% Jan 22 106 Mar 26 75 Jan
Alaska Juneau Gold Min —10 6% Jan 2 8 Feb 28 5% Apr
Albany & Susquehanna RR. 100 173% Jan 22 211 Feb 20 124 Jan
Allegheny Corp 1 2% Jan 24 4V4 Mar 2 2 Mar
5%% pf A with $30 war 100 34% Jan 22 49 Mar 5 23% Jan
$2.50 prior conv preferred-No par 56 Jan 23 68 V4 Mar 1 37 Jan

Alghny Lud Stl Corp No par 28% Jan 24 347/e Mar 7 24V* Apr
Alleg & West Ry 6% gtd 100 91 Jan 11 100 Mar 22 70 Jan
Allen Industries Inc 1 13'/2 Jan 2 17% Apr 17 9y4 Jan
Allied Chemical & Dye No par 153 V4 Mar 26 165 V4 Mar 6 141 Apr
Allied Kid Co 5 15% Jan 2 18% Feb 23 13% Mar
Allied Mills Co Inc No par 31 Mar 31 34% Mar 1 29 Aug

Previous

1944

Highest

t per share
64 y2 Jun
114 Jun
64 Dec
10 y2 Dec
66 Nov
14 Dec
33 Dec
24% Oct
43 Jbly
100 Dec
7% Jhly

•181 Nov
3y4 Dec
36 Dec
62 Dec

29% Jhly
91 Dec
r5% Oct

157 Dec

For footnotes see page 1787.
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NEW YORK STOCK RECORD

Saturday
Apr. 1 *

« %er share

Closed due to
death of

Pres. Roosevelt

'.y-i '.tr"

Closed due to
death of

Pres. Roosevelt

JWenday
Apr. 1(5
$ per share
2574 26%

*101V* 102
45% 46%
118% 119%

25% 25%

LOW AND HIGH SALE PRICES

4%
"42

120

29

51%
26

74%
19%
44%

131%
12%
98

194

44%

103%
29%
115%
128

18

20%
*107

34

4%
14%
31%
4

102

24%
96%
42%
5%

*45

74%

4%
46

120
29%
51%
26%

74%
19%
46

132 *

12%
98%
194 %
45%

104%
30%
117

128%
19

21

109

34%
4%
14 %
32

4%
102%
25%
96%
43%
5%

47

76%

Tuesday
Apr. 17
t per share

26% 26%
101% 101%
46% 47%
120 120%
25% 26%

Wednesday
Apr. 18
S pet- share

26 26%
101% 101%
46% 47

120% 120%
26% 26%

Thursday
Apr. 19
$ per share
25% 26%

102

47

121

26%

*101%

46%
120

25%

Friday

Apr. 20

$ per share

25% 26

4%
*43

119

29%
51%
26
*73

19%
46

131%

12%
98

194

45

103%

30

5116%
127%
18%
20%

>107

34

4%
14%
31

4

102

23%
*96%

42%
5%

*46

76%

4%
46

120%
30%
51 %

26%
74%
20 %
46%
131%
12%
99%
194

45%
103%
30%
117%
128%
19

21

108

34%
4%
14%
32

4%
102

24%
97

43

5%
47

76%

4%
44

118%
29%
51

26
*73

19%
46

*130%
12%

X97%
194

45

103

30

117%
128

18%
20%
107

33%
4%
14%
31%
4

101%
23%

96%
42%
*5%.
*45

*76%

4%
44

118%
30

52%
26%
74%
19%
46

133%
12%
98

194

46%
103%
30%
117%
128

18%
20%
107

33%
4%
14%
31%

4%
103

24%
97%
42%
5%

48

77%

4%
44

118

30%
51

26

*73

19%
45%

*130%
12%
97%
194

45%
103%

30%
118

128

17%
20%

*105

34

4%
*14%
31%

3%
102

23%
97%
42%

5%
*45%
77 ••

4%
44

119%
30 %
52

26

74%
20 74
46%
132%
12%
97 7a
194

4 6%
103%
30%

118

128

18%
20%
107

34%
4%
14%
31%

4%
103

24%

97%
43

5%
47

77%

*1017«
46%
120%
26%

4%
*43%
117%
30

51

26

*73
19 %
46

*130%
12

97

194%
45%

*103

30%
*117

128

18%
20%

* 105%
33%
4%
14%

♦31%
374

102

23%
97%
42%
5%

*45

77

102

4674
120'%
26%

4%

45%
118

30%
51%
26

74%
20

46%

132%
12%
97

194%
46%
104%

30%

118%
128

18%
20%
107

34%
4%
14%
32

374
102

24%
97 %
42%
5%

47

78

Sales for
the Week

Shares

15,200
200

12,900
1,500
1,600

1.500
200

1,200
3.200

7,100
3.100

70

5,700
2,300

90

20,400

3,400
520

15,900
1,200

5,100
130

380

3,500
3,200

40

9,800
1,900

1,000
2,100

25,600
2,700
12,500
1,800
1,700
1,000

3,400

*8 874 774 8% 8 8% 8 8% 874 8% 4,000

*75 78 77 77 *76 79 79 79 *78 81 300

1074 1074 10% 1074 10% 10% 10% 10% *1074 10% 3,300

874 874 *8% 8% 8% 8% *8% 8% *874 8% 600

49 49 4874 4974 4874 49 4874 49% *487/* 49'/a 180

3274 34 33% 34% 33% 35 34% 35 3474 347b 29,500

110% 111 11U4 111% 112 112 112'% 112% *111% 1127-4 700

2374 24 74 24 24% 24% 24% 2474 24% 24 24% 7,300

1274 1274 12% 12% 12% 13 13 13% 13 13 4,000

29 29 28% 29 29 29 29% 29 (4 *28% 29 % 2,900

*135 13674 *135 13674 *135 13674 *135 136'% 135 135 250

46% 46% 46% 47 47 47 46% 47 46% 4674 350

574 574 5% 5% 574 5% 5 % . 5% 5% 574 77,500

7474 -75 74% 7474 73 74 % 73% 7574 7374 74 % 9.300

6874 69 6774 68% 67 67% 67% 69% 67% 6814 12,000

13% 14 1374 14 13% 14% 14% 1474 14 1474 60,300

*180 181 *180 181 *180 181 *180 181 181% 181% 30

18% 18% 1874 19 18% 19 18% 19 1874 18% 19,300

85% 87 86 8674 85% 86% 85% 86% 85 86 1,620

25 25 2474 25% 25 74 25% x25% 2574 24% 247« 3,100

22 22 2174 2174 21% 21% 21% 21% 21% 21% 500

34% 35 74 3574 35% 35 3 5 74 35 35% *35 35% , 500

46% 47% 47 4774 46% 47% 46% 4774 4674 4674 ' 8,700

16374 16874 16874 16874 169 16974 170 170 170 170 690

44 44 44 % 44 74 43% 44 44 % 44% , *44 44% 600

*159 162 *159 162 *158 162 *158 162
t* \ *158 162

3074 3174 31% 31% 31% 32 3174 32 3/« 3174 3214 16.600

22% 2274 22% 22% 2 i% 22% 22 221 ■> ~ 2174 22 :f 1,500
*2674 2674 26 % 26% 26% 27 27% 2774 ' *27 27 74 1,700

49% 49% 4874 49% 49 % 49% 4914 4 9 7'a 48% 49 1,800

133 133 *133 134% *133% 134 134 134 *133 134'/a 300

*32% 33 *32% 33 3274 32% 32 32 *32 32% 200

16374 16374 163% 164% 164'% 164% 164 74 16474 164 74 164-'% 19,500

71 71 72 72 % 72 72 71% 72% 72 7274 1,500

73 73% 73 % 74% 72% 73% 73% 74% 73% 74 % 5,100

153% 15374 15374 15374 153% 153% 153-74 153% 153% 153% 440

1574 1574 1474 15% 14% 15 15 15 % 15 15 74 7,200

48 4874 4774 48 % 48 74 4974 49 74 49-% 4974 4974 6,600

*118% 11974 *11874 119% *118% 119% 119 119 199% 11914 200

13% 1374 13% 1374 12% 13 7'B 13 1374 12% 13'4 97,500'
*10574 105% 105% 10574% 105% 10574 105 105 % *104% 106 600

1074 1174 10% 11% 1074 11% 11 11 107b 10-% 4.600

108% 110 *110% 112 109% 110% 109 109 109 109 1,000

6 67b 614 6 74 6% 6% 6%' 674. 6% 6% 7,700

X65 6774 67% 68 *66% 68 *66 68 68 68 400

33% 3374 3374 34% 33% 34% 3374 34% 33 % 33% 41.100

43 44 43% 4474 44 44 44 44% 43% 44 940

33% 33% 33 33 74 ' 34 34 7'B 34% 2414 34 34 3.100

*110% 113 *11074 112 111 111 ♦111 111% *111 111% 10

1374 1374 14 14 *14 14% *14 14 % *13% 14% 500

*4% 5 5 5 0 a *4 74 4 7'a *474 4% 300

*5474 5574 56 56% *55% 56 56 56 *56 74 57 700

774 8 774 874 774 8 7% 8 77b 774 35,400

10774 109 *109 112 110 110% 11074 110% 110 1.10 1,100

114 114 *116 117 117 117 116% 11774 *115 116 70

46 4774 47% 4774 47 48 48% 49 48% 48% 4,900

1374 1374 *12% 1374 *13 13% * 13 ' 13% 13 13 200

1174 1174 11% 12 1174 1174 11% 12 11% 12 5,800

2174 22% 2214 22% 22 74 2274 2274 22% 22% 22 74 9,800

12074 12074 120 120 120 121 *120 121 121 122 130

11474 115 74 115 115 - *11474 115% *114% 115% 115 115 \ 60

'45 1» 53 *4574 53 *4574 53 *4574 53 *4574 53

*10774 109
* 10774 - 109 *10774 108% *10774 1 OR 74 *107% 10874 i

9374 96% 9574 97 95 9774 96 67 74 96 98 13,600
109% 109 % 10974 110 110% 110% 11074 111% 111 in is.ouO

6974 7174 70 7174 70 71 % 69 71 % 70 70% 14,100

3674 3674 36% 37 37 37 37 37 37 38 2,900

79% 79 % *76 80 *76 80 *76 80 *77 80 100

35 357a 3474 35% 34% 35 34% 35% 3374 3474 14,000
110% 110% 11074 110% 111 111 *11014 111% 110 111 180

1574 167a 1674 16% 16% 1674 16% 1674 1674 16% 7,900

56 56% *5674 57 *56% 57 *56% 57 *56 74 57'/# 400

6774 6974 6874 69% 68% 6874 68 68% 68 68 1,080

*11614 118 *11674 119 *116% 119 *117 118% *116 74 11874

*18% 2074 20% 2074 20% 20% 21 21 *21 22 400

13 13 74 12% 13 13 13 13 14 1374 1474 9,900

93 93 9114 9274 92% 92% 93 93 9314 94 440

19% 1974 19% 19% 19% 1974 19% 19% 19V8 1974 5.800

574 6 74 6 6 74 6 6% 6 6% 6 6 la 46,800

STOCKS

NEW YORK STOCK

EXCHANGE

Par $ per share

Allied Stores Corp No par 20% Jan 24
5% preferred ___ 100 100'/a Feb 20

Allis-Chalmers Mfg No par 38% Jan 2
4% conv preferred 100 113% Jan 2

Alpha Portland Cem No par 23 Jan 19

Amalgam Leather Co Inc 1 374 Jan 6
6% conv preferred 50 43% Jan 2

Amerada Petroleum Corp No par 107% Jan 2
Amer Agricultural Chemical-No par 28 Jan 24
American Airlines (new) —5 42% Jan 24
American Bank Note 10 20% Jan 2
6% preferred—.. 50 69% Jan 30

American Bosch Corp 1 16% Jan 24
Am Brake Shoe Co No par x41 Mar 21
5%% preferred 100 130 Feb 20

Amer Cable & Radio Corp 1 11% Mar 26
American Can. —25 89% Feb 10
Preferred —... 100 183% Jan 5

American Car & Fdy No par 39 Jan 20
1% non-cum preferred...—100 96 Jan 8

Am Chain & Cable Inc No par 27 Jan 2
5% conv preferred —_100 110 Jan 3

American Chicle No par 112% Mar 9
American Colortype Co 10 13% Jan 3
American Crystal Sugar 10 18% Jan 22

0% 1st preferred 100 106% Feb 5
Amer Distilling Co stamped 20 30 % Jan 24
American Encaustic Tiling 1 3% Jan
Amer European Sees No par 10% Jan
American Export Lines Inc 1 27 Jan
Amer & Foreign Power No par 2% Jan
$7. preferred No par 96 Jan
S7 2d preferred A No par 20% Jan
$6 preferred No par 91 Mai-

American Hawaiian SS Co 10 b 38% Jan 24
American Hide & Leather .1 5 Jan 3
6% conv preferred 50 47 Mai-

American Home Products 1 687b Jan

American Ice „ No par 6% Jan
-6%non-cum preferred 100 70 Jan

Amer Internat Corp No par 9 Jan
American Invest Co of 111 1 774 Jan

5% conv preferred _50 48% Apr
American Locomotive No par 26 Jan

1% preferred ^ 100 108 Jan
Amer Mach & Fdy Co.— No pur 21 Mar 26
Amer Mach & Metais. No par 1174 Mar 27
Amer Metals Co Ltd No par 24% Jan 24
6% preferred 100 130% Jan 26

American News Co ..No par 41% Jan 2
Amer Power & Light No par 2% Jan

$6 preferred No par 60% Jan
$5 preferred No par 54% Jan

Am Rad Stand San'y.. No par 11% Jan
Preferred 100 176 Jan

American Rolling Mill 25 15% Jan
4%% conv preferred 100 75 Jan

American Safety Razor 18.50 18% Jan
American Seating Co No par 17% Jan
Amer Ship Building Co No par 34% Apr 5
Amer Smelting & Refg No par 40% Jan 2
Preferred 100 164% Jan 3

American Snuff 25 41% Apr 9
6% non-cum preferred. 100 153 Feb 9

Amer Steel Foundries J No pur 27% Jan 2
American Stores No par 17% Jan 16
American Stove Co No par 22% Jan 3
American Sugar Refining 100 46% Mar 26
Preferred 100 120% Jan 12

Am Sumatra Tobacco No par 29% Jan 2
Amer Telep & Teleg Co.. .100 157 Jan 31
American Tobacco 25 65 Jan 2
Common class B 25 65'A Jan 2
6% preferred 100 145% Jan 3

Amer Type Foundries Inc 10 13% Mar 27
American Viscose Corp 14 43% Mar 27

5% preferred. 100 117% Jan 22
Am Water Wks & Elec No par 8% Jan 23

$6 1st preferred N« par 9974 Jan 11
American Woolen No par 9 Jan 2
Preferred 100 100% Mar 26

Amer Zinc Lead & Smelt 1 5% Mar 27
$5 prior conv preferred 25 60% Jan 23

Anaconda Copper Mining 50 29% Jan 2
Anaconda Wire & Cable No pur 38% Jan 6
Anchor Hock Glass Corp 12.50 . 24% Jan 6

$4 preferred No par 110% Apr 13
Andes Copper Mining 20 13 Feb 1
A P W Paper Co Inc. 5 4% Jan 2
Archer Daniels Mldl'd No par 50 Mar 26
Armour & Co of Illinois 5 6% Jan 2

$6 conv prior preferred No par 102% Mar 27
7% preferred 100 111 Mar 27

Armstrong Cork Co. No pur 43% Mar 26
Arnold Constable Corp— 5 11% Jan 2
Artloom Corp. No par 10 Jan 2
Associated Dry Goods 1 18 Jan 20
6% 1st preferred— 100 113 Jan 3
7% 2d preferred 100 111 Jan 4

Assoc Investment Co . No par 45 Mar 9
.. 5% jprei'erred -100 106 Jan 12
Atch Topeka & Santa Fe _100 76% Jan 31
5% preferred— 100 101 Jan 30

Atlantic 'Coast Line RR_ -100 4814 J^n 22
Atl G & W I SS Lines 1 33% Feb 1

5% non-cum preferred , 100 74% Jan 5
Atlantic Refining- 25 30% Jan 2
4% conv pref series A 100 110 Apr 20

Atlas Corp ... 5 1474 Jan 22
6% preferred— —50 55% Feb 19

Atlas Powder No par 60 Jan 2
5% conv preferred.— 100 113 Jan 25

Atlas Tack Corp No par 18% Jan 6
Austin Nichols No par 10% Jan 22

$5 prior A No par 77 Jan 2
Autocar Co. 5c 14% Jan 2
Aviation Corp of Del (The) .3 5% Jan 24

Range Since January 1
Lowest Highest

$ per share
26% Apr 17

10274 Mar 26
47% Apr 17

122% Mar 8
27 Feb 10

5% Mar 1
49 Feb 21
126 Feb 20

31 Mar 6

52% Apr 18
28% Feb 19
75 Jan 4

217b Mar 7
47% Feb 17

135 Jan 8

13% Jan 12
99% Apr 17
194% Apr 16
46% Apr 18

107 Mar 1

31%.Mar 1
119 Feb 19

128% Apr 16
19 Apr 16
21 Mar 29

109% Jan 15

36% Feb 27
47b Feb 14
15% Feb 20
34% Mar 5

4% Apr 17
103 Apr 18
25% Apr 13
97% Apr 18
44 Mar 15

6% Feb 27
51 Jan 13

78 Apr 20
1

2

5

15

3

3

2

22

30

2

22

22

2

2

2

2

4

15

1CU4 Feb
89 % Feb
11 % Mar

8% Feb
50 Jan

35 Apr
112% Apr
25% Feb
14% Jan

31 Mar

6

7

13

11

18

19

7

9

6

138% Mar 22
47 Apr 17
5% Apr 16
73% Feb 20
72 Feb 20

14% Feb 14
184 Mar 16

19% Mar 6
91% Feb 23
25% Apr 17
23% Feb 15
40 Feb 15

48% Mar 6

170 Feb 21

7

G

19

7

11

45% Mar G

158 Apr 12
33% Feb 15

25 Mar 7

27% Apr 17
567b Jan 3
142 Mar

34% Mar

1647b Apr
73 Feb 20

74% Apr 19
156 Mar 17

16% Mar 1
49% Apr 19
121% Mar 15
13% Apr 17

107% Mar
12% Jan

116 Jan 11

7% Feb 21

69% Mar 1

34% Mar 6

47 Mar G

34% Apr 19
111 Apr 18
15% Mar 3

5% Feb 14

56% Apr 17
874 Jan 30

115% Feb 14
126 Feb 2

49 Apr 19
14% Feb 21
12% Feb 5
2274 Apr 18

122 Apr 10
117 Feb 14

45% Jan 19

108% Mar 23
98 Apr 20
114% Apr 19
75 Mar 16

39% Jan •5
80 F'eb 7

36% Feb 15

113% Jan 3
17'% Mar 7
58 Jan 23
69% Apr 16

118 Mar 17

24 Feb 2

14% 4pr 20
95 Mar 24

21 Feb 13

Range for Previous
Year 1944

Lowest

S per share

14% Jan
96Jan

33% Apr
105 Apr
17% Apr

2 Jan

28% Jan
82 Mar

May
Dec

Apr
Jan

Jan

26

40

16

60

7%
37% Jan
126% Apr

8 May
82 Mar

170% Jan
33% Apr
68% Jan
23 Jan

107 Nov

108% Feb
10% Jan
14 Mar

101% Feb
21% Sep
2% Mar
8 Apr

23 Jan

1% Oct
68 Jan

15"

59

33

Jan

Jan

Apr
3% Jan
39% Mar
65 Mar

4

61

7%
6%

46

1474
80%
14%
8%
20

115%
32

2

44%
40

9

163

12%
62%
1374
13%
26%
36%
147

39%
146

22%
15

1674
29

111

26%
156

56%

57%
139

874
39%
116%

6%
84%
6 %
67 %
4

44

Jan

Jan

Apr
Jan

Jan

Feb

Jan

Feb

Jan

Feb

Feb,

Jan'
Jun

Feb

Feb

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

May
Nov

Jun

Jan

Jan

Feb

Jan

May
Jan

Jan

Jan

Jan

Jan

Apr
Apr
Jan

Jan

Jan

Jan

Jan

Feb

24% Jan
25 Jan

20 Jan

9%

2%
42

•4%
74%
85

35%
9 %
8%
12%
90

85%
33

103%
53%
82

25%

25/
59 %
2474
107%
11%
53%
52%
112

14%
7

66

14%
3%

Jan

Jan

Jan

Apr
Jan

Jan

Apr
Feb

Jan

Jan

Jan

Jan

May
Jan

Jan

Jan

Jan

Feb

Jun

Jan

Feb

Jan

Jan

Apr
May
May
Jan

Apr
Dec
Jan

Highest
$ per share

22% Dec
103 July
4074 July
118 July
24% Dec

4% Dec

42'% Nov
110% July
3172 Jan
45% Dec
2374 July
727a Dec
19% Jun
46 Oct

133 Sep
514 July
9574 July
183% Nov
4274 July
99% Dec
2774 July
11574 July
13174 Nov
15 Aug
20% Dec
107% Dec
36% Dec
4% Aug

1174 Dec
29 Mar

574 Mar
102 Jun

2574 Apr
9474 Dec

40% Dec
6% Aug

46 Nov

76% Oct

774 Aug
7974 Dec
974 July
9% Aug

50 Jun

2874 Dec
11174 Dec
24% Dec
1274 July
26 Dec

130 Oct

43 Dec

3% Aug
66% Dec

60% Dec
1274 Aug

180 Aug
1774 July
77% Dec
18% Sep
19 % Dec
37 74 Dec
43% July
165 % Dec

4574
152 74
287'b
19%

25%
56

132

3174
16674
75

75

15274

1574
49

12074
16 74
100

9 74
107

6 74
65

Dec

Dec

Dec

July
Dec

Dec

Dec

Jun

Dec

July

July
July
Dec

Jun

July
Aug
Nov

Dec
Dec

July
Dec

2974 Dec
39 Dec

2874 Julv

14%
474

57

674
107%
119

46%

12%
1374

1974
113

11374
45%

10874
8374
106%
55

38%
76
3274
114

17%
5774
62

12074
20

1374
8474
1574
6

Dec

Aug
Jun

July
Dec

Jan

Jun

July
Jun

Dec

Dec

Nov

Sep
Nov

Dec

Dec

Dec

Nov

Nov

Mav

Oct

Dec

Oct

Jun

Aug
Dec

May
May
Nov

Dec

',,r: . B
2874 2974 2974 2.974 29 30 29% 30 29% 29% 29,100 Baldwin Loco Works v t c -13 2574 Jan 22 3074 Feb 19 18 Apr 26% Dec
16 1674 ' h;16T4 1674 16 17 1 674 1 774 1674 17 70,300 Baltimore & Ohio. 100 1174 Jan 22 1774 Mar 6 574 Jan 13% Dec
2874 2974 29 2974 29 3074 29% 3 0 74 2974 3074 25,600 - 4% preferred —100 1974 Jan 31 3174 Mar 6t 974 Jan 23 74 Dec
*1574 1574 1574 1574 1574 157s 1574 1574 1 474 1474 700 Bangor & Aroostook— —50 1274 Jan 24 1574 Apr 10 974 Jan 1474 Dec
6974 69 74 * 69 6974 69 69 69 69 7 0 7 0 340 , Conv 5% preferred — ..100 66 Mar 27 72 Mar l- 60 Jan 68% Dec
3774 38% 38 3874 38 39% 38 39 38% 39 6.600 Barber Asphalt Corp i—10 3014 Jan 2 3974 Feb 28 21% Apr 2374 Dec
23 74 23 74 23 74 23 74 23 74 24 74 2 6% 2774 2674 2674 2,400 Barker Brothers No par 1774 Jan 3 27% Apr 19 12 Jan 18 July
5274 52% 5274 5274 52 5274/ 5274 53% *52% 527« 500 5%% preferred i 50 5074 Jan 9 53 74 Apr 19 43 Jan 53 Aug
2274 2274 22% 23 2274 2274 -. 22%, 23 22% 23% 17,500 Barnsdall Oil Co—. 5 16% Jan 2 25 Feb 28 1474 Sep 18% Mar
19 7 4 2074 20 72 20 74 20% 20% 20% 2074 20 74 20% 7,600 Bath Iron Works Corp— 1 18% Jan 22 22% Mar 7 1474 Aug 1974 Dec
3674 37 37 37 36% 3674 *35% 36% 36% 3674 000 Bayuk Cigars Inc No par 32% Jan 19 37% Feb x 8 2574 Feb 34 74 Nov
39 74 40 , 40 - 40 74 39 74 40 3 9 74 39 74 3 9 74 3974 1,700 Beatrice Creamery 25 36 Jan 23 4174 Feb 19 31 Jan 38 Dec

*10874 10974 10974 109% 108% 108% *10 8 74 1 09 *10 8 74 1 0 8 74 2 0 $4.25 preferred— .No par 108 Jan 4 110 Jan 11 10574 Jun 111 Oct
1074 1074 1074 1074 10% 10% 10% 1074 10% 1074 3,500 Beech Aircraft Corp 1 >1074 Apr 18 1474 Jan 2 774 Jun 1474 Dec
*3774 - 39 39 39 40 40 40 40 *38% 39% 150 Beech Creek RR 50 36 Mar 17 40 Apr 18 31 Jan 38 Dec
118 118 *117 121 *117 118 *115 118 *115 11674 100 Bee:h-Nut Packing Co 20 114 Jan 20 118 Jan 3 111% Jun 121 Nov

For footnotes see page 1787.

"Z>"J.
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Saturday Monday
Apr. 14 * Apr. 1(»

$ per share $ per share

LOW AND HIGH SALE PRICES

Closed due to

death of
Pres. Roosevelt

Closed due to
death of

Pres. Roosevelt

13

13%
51%
23%
-55 >'4
*49 >2
18

76%
137%
57

25%

14%
21%
21%

'109%
18

56%

98%
54

48

120

35%

40%

5%
47Vi

13%
13%
53%
23%
56%
50

18%
77%
137 Va
58

26

14%
21%
21%
112%
18%
.57%
98%
54 y4
49%
121

36%
41 %
5%

43

Tuesday
Apr. 17

$ per share

13%
13%
53%
23%
*55%
50

18%
75%
137

58
26-%

14%
22

21%
'109%

18

57%
98

54

48%
-119%
35%

41
< > 6 '

47

Wednesday
Apr. 18

$ per share

Thursday
Apr. 19
$ per share

13 Va 13 Vi 13%
14 Va 14% 14%
54 52 34 53%

23% 23 Vi 24

56 *55% 56%
50 *49% 50%
18% 18% 18%
76% 751 i 77 Vi
137 Vi 137 137

58 % 59 / 59 Vi
26% 26% 27 Vi
15 14:% 15%
22 *21% 22%

21% 21 21

112% *109% 112%

13%
14%

13%
15

52% 54

23%
55%

24

55%

18%
57%
98%
55

48%
127

36%

41%
618

47%

18

58
97

*54

48%

*119%
35%

40%
6

*48

18%

60
98

54%

48%
127

36

41%
6

49

49% 50

18% 19 Vb
76% 77%
137% 137%
59 % 60
26% 26%
15 15%
22% 22%
*21 21 %
*109% 112%

18% 18%
59 59%
98

*54

48%
*120

36

41

6

;=48

98

54%
49

127

36

41%
6%

49%

Friday
Apr. 20

$ per share

*13% 13%
14% 14%
52% 53%

; 24 24 «

*55% 56%
49% 49%

18% 18%
75% 77
137% 138

59% 59%
26 26 ,

15% 15%
22% 22%

*21 21%
*109% 112%
18% 18%
58% 59 v

98 98 %
54 54

48% 49 .

*120 124 ,

35% 36
41 41I/4
6 6%

* 48% 50

32%

55%
1%

6%
23

35%
*118

*48

12%
*49

'

13%
*53%
*126%

35

27%
70

6%
39%
169%
52

49%
* 105%
*137

15%

20%

20%
*5%

112%
11

26%
*11%
36

9%
150

24%
33

*113

48%
*15%
49%
6%
18%
6%
25%
31%
62%
22%
26%

"52%
58%
16%
17%
6%

33

102%

22%

36%
*101

13%
55 .

*175
97

110%
47%
110%
*98

*56%
38%

39%
*142

135

"64

E1000

34%
*105

40%
111

267s
35

32%
. 30

33%
55%
1%
6%
23%
36%
118%
50

13%
50

14%
54

1267a
35

28%
70%
6%
40%
169%
52%
50 %
106
140

16%
20%
21

5%
112%
12

26%
1174
37

9%
150

24%
33 %
113 Va
48 V2
15%
50%
7

18%
7

26

32%
63

22%
26 7 8
53 %

58%
17

17 Vi
7

33

10474

22%
36%
101%
13%
55

185

97

110%
48%
110%
100

60

29

40

146

135

64%

34%
1057a
41

111

27

35%
32%

30%

33%
55%
1%
6%
23%
36%
118%
50

13 %

49%
14%
53

127

34%
28 %
*69

6%
39%

*169

52%
50 %

, 106
* 138.%
16%
*20

21

5%

112%
11%
27

11%
36

8%
150

24%
33

113%
48%
*15

50%
6%
18%
6%

25%
32

62%
22%
26%
53%
'•58%
*16%

*17%
• 6%
*33

104%

22%
*36%

*101

13%
*56

*175

*96

111

47%
*109%
*98

*56%
39

40%
*142

135%
64

= 1000

34%
105! a
40 %

*110%

26%
35%
32%
*30

33%
56

1 %
6%

24

36%
118%
50

13%
49%
14-%
53%

127

35

28 5 4
72

6%
41

172

54 V,
50%

106
140

16%
20%

21%
5%

112%
12%
27%
31%
36%

9%
150
25

33%
113%
48%
15%
50%
6%
18%
6%
26%
32%
63%
23%
27

53%
59

17%
18
7

34%
106

22%
37%
101%
13%
57

185

100

111

48

111%
99

60

39

41%
146

135%
04 %.

34%

105%
40%
112

27%
35%
32%
30%

33 %

*54%
1%
6%

23%
36%
118%
49%

13

*49
* 14 %

*53
126%
34%
28

69%
*6%
40%

"169

54

5014
* 104%
138%
16%
*20

20%

5%
"112%

11%.
27 V'4
"11%
35%
8%

*148

24%
33

113.

*47%
*15

50%
6%

1878
6%

25%

32%
62%
23
26%

. .. *5372
*58%

*17,
17%
6%

*33

106%

22%
*36%
*101

13%
56
185

*95
111 ■

48%
109%
=98

*56 7 a
39
41%

"142

136%
*64

=

1000

x34%
104%
.39%

*111

267 a

34%

31%
30%

34
56
1 %
6%
24%
38

118%
50

13%
50

14%
54%
126%
34%
28%
70

6%
41%
172

54%

51 %

}06
140

16%
20%
21

5%
112%
12%
27%
12

36

9

150

24%
33

113

48%
15%
52

6%
18%
6%
26%
33%
63%
23

26%
55

59

1774
17%
6%
34%

105%

22%
37%
101%
13%
56

185
98

111

48%
109%
99

60

39%
42%
146

136%
64%

35

1,05
40

112

26%
35

32

30 74

33%

*547a
1%
6%
24%
37 74

118%
*50%
13

"49

14 %
53

126%

35

27%

69%
6%
40%

*169

54%
50%
105%
■•140

16%
20

21

5%
112%
11%
27%
12

X34 74
9.

*148

2474
33

112 74
48

*15

51%
6 %
18%
67'2

25%
33%

6374
23%
26%
54-%

*58%
17

17%
6%

*33

104%

227 a

*37

101

13

"5674
186

*95

110%
48%

"10874
99

*56%
39%
42%

*142

1367 a
64

*1000

34%
*104%
39%

*110%
26%
35

31%
30%

33%
56

1 %
7

24%
37%

118%
53

13%
50

14^8
53%
126%
35 74

28%
707 a

6%
4174
177

55%
51

105%
143

16%
20

2114
5%

.112%
12

27%
12

35

974
151

24%
337a

113

49

15%
51%
6%
18%
6%
26%
34

64

23%
27

54%
59

1774
17%
6%

34

106%

22%

37%
101

13%
57%
186
100

111

48%
110%
99

60

39%
42%
146

137%
64

34%
105%
3S%
112

27

35

32%
30%

33%
55'4
1%
6%

*23%
37

1/18

"50Va
13

49

1474
*52%
127%
35 74
27%

*68%
6 3 4
4074

*169

. 54.

50%
105%
*140

16 74
*20

2174
5 74

*11274
11%
26%
12 74
34
9

150

*24

33

112

47

*15

50%
6 74

XI7%
6 7 2
25%

33%

6374
22%
25%
*54

58 74
*16%
*17 74
6%

*33

103%

*22%
37

*100

*12%
56'/4

*186

*110%
48%

*108'4
*98

*56%
39 V4
42 74

*142

13774
64

*1000

34%
==704%
"39 "2
*111

26%
34%
32

30%

33%
55%
1 %
6%.
24

37 74
118%
54

1374
49

14 74
54

128

35%
28

70%
6%
41

171

55

51%
10 5 3 4
145 ,

16%.
20%
21%
5%

112%
11%
26%
12%
34%
9 74

150

25

337%
12274
47

15%
51%
6%
17%
'

6%

26%
35%
65

2374
26%
54%
58%

. 17 74

17%
774

34

105%

22%

37%
101%
13

57
192

100

111

48%
11074
100

60

39%
42%
146

13774
64%

35

1.05
40

112

28

35%
32%
30%

Sales for
the Week

Shares

2,100
, 15,200

. 10,800
2,900

: 100

; 700
8.900

31.000
900

* 1,300
'

1,200.
27,700
1,600

40

; 13,000 '
.. 2,800

210

18Q
2,000

20Q
2.900

. 10,800
. 1,500

500

STOCKS
NFW YORK STOCK

EXCHANGE ,/■
Range Since January 1
Lowest Highest

Range for Previous
Year 1944

Par

19% 19 Vi 19% 19% 18% 19% 18% 19 18% 18% : 7,600
*50% 53% *50% 53 *50% 53 *50% 53 "50% 53 — - —

11% 11% 11'i 11% 11 % 11% 11% 11%
'

11% 11% 4.108
40% 41% 40% 41% 40% 41% 40% 41% 40% 40% 13,100
42% 43 43 43% 43 % 43% 43Vi 43% 43% 44 = 1,300
51% 51% 52 52% 52 Vi 52 Vi 53% 53% 53% 53% 1,300

'

29% 30% 29% 30% 29% 30% 30% 30% 30% 31%
•

13,800
*48% 49% *48% 49 48% 48% *48% 49 48 % 48% 200

27% 28% 28% 28% 28% 29 29 29 28% 28% 3,400
14 'i 15% 15 % 15% 15% 15% 15% J. 6 15% 16 ! 33,600

122 122 *122% 123% 123 123 123 123 124 124 50

11% 11% 11% 11% 11% 12 11% 11% 11% 11% 19,900
78% 80 80 81 80 81 81 81% 80% 81% 1.400
13 13 Vi 13 "2 13% 13% 14 13% 14% 13% 14 '

15,900
25 25 25% 25 Vi *25 25% 25% 25% *24% 25% 300

22% 22% 23 23 23 23% 23% 23% 22% 23% 3,800
57% 58 58 58 57% 57% *56% 58 56% 56% ; 600
21% 22 22 Vs 22% 22 Va 22 Vi 22% 23 22% 22% 9,300

*110 111% *110 111% *110 111% *110 111% 110 110 1 10Q
14% 14% 14% 15 14% 15 15 15% 14% 15% 15 700

7% 8% 8 % 8% 8% 8% 8% 8% 8 8V4 : 4,800
*81 83% *80% 83% *80% 83% *.°n% 83% *80 % 83*2
65 65 3s *64 Vi 64 3 4 65 65% 65 65 Vis 64 64% 240

16% 16% 16% 17 17- 17 16% 17 16% 16% 6,200
107 107 *10634 108 106% 106% *106% 107% *106% 107% 200.

3% 3%. 3% 3% 3% 3% 3% 3% 3% 3% 2,000,
18% 19% 19 19% 18% 19 18% 19% 18% 18% ; 5,400
95 95 95 95% 96 96 96 96 95% 97 240;
24 24 24 Vi 25 24% 24% 24% 25% 25 25 V* 2,400

5,700
140

7.700
11.500

2,500
5.700
220

40

35.700

200

3.800

150

270

2,300
8,900
700

1.900

12,900
50

11,400

9,100
300

80
t

-

5,100

60

8.400 ,

2,300
60

3.700
-

1,400
500

9,100 *
41,300.

240

900

2,900
410

. 500

33.000
3.100

12.000

5,400
7,700

39,700
22,600
2.400

4.400
200

60

700

400

5.000

60

30,400

1.900

80

10

2.5oo;
400

70

50

180

1,600
20

120

•

6,300
6.800 -

700

260

3,400
160

1,900
.' • 100

7.300

1.500

1,880
500

Belding-Heminway & No par
Be,|l Aircraft Corp—, —-a %
Bendix Aviation——; 3
Beneficial Indus Loan No par
Pr pfd $2.50 dlv series '38-No par

Best it Co—p..—.—Np par i

Begt -Foods
Bethlehem Steel (Del)--. No par
7% preferred-—-, ..100

Blgelow-Sanf Carp Inc No par ;

Block & Decker Mfg. Co No par
Blaw-Knox Cp„ .—„Np par
Bliss Lauglxlin Inc—' 5
Bloomlngdale Brothers-. No par ,

Blynienthal & Co preferred 100
Boeing Airplane Co.— —5 .

Bohn Aluminum & Brass _—5
Bon Ann Co class A No par
class B —Nq par

Bond Stores Inc 1

4% %: preferred ; —100
Borden Co (The)— lo

Borg-Warner Corp_.— 5
Boston & Maine RR (assented).100
Bower Roller Bearing Co 5

Braniff Airways Inc.— —<_2.50
Browing Corp. of America— 15
Bridgeport Brass Co—par
Briggs Manufacturing Nq par
Brlggs & Stratton. —~No par

Bristol-Myers > Co— . , 5
Brooklyn Union Gas,—»—No par ,

Brown Shoe Co No par

Bryns-Balke-Collender—;—No par

Bucyrus-Erie Co— „—5
7% preferred —JQ0

\Budd IE G) Mfg— No par \
$5 preferred — —No par

Budd Wheel — — Nq par

Buffalo Forge. Co———-—P—1 .

Bullard Co —Ti—No par
Bulova Watch.__.—.No par
Burlington Mills Corp inew) _1 ,

; 5% preferred —— —100
Burroughs Adding Machj—No par
Bush Terminal--*- -— ..-»X .

6% preferred — —100
Bush Term Bldg 7%. preferred—100
Butler Bros—.—, .10
4Vale preferred——100

Butte Copper & Zinc —6
Byers Co (A Ml—— No par
Participating preferred, .-100

Byron Jackson Co No par

California Packing ——No par
5% preferred — —50

Callahan Zinc-Lead 1—1
Calumet & Hecla Cons Copper—.5
Campbell W & C Fdy___ No par
Canada Dry Ginger Ale—t 5
$4.25 preferred — —No par

Canada Southern Ry Co 100
Canadian Pacific Ry—— —25
Cannon Mills—..—;— No par

Capital Administration class A—1
$3 preferred A 10

Carolina Clinch & Ohio Ry .100
Carpenter Steel Co — —5
Carrier Corp ,—10
4%% preferred —50

Carriers & General Corp. —1
Case (J I) Co— —25
Preferred . —.—1O0

Caterpillar Tractor No par
Celanese Corp of Amer— No par

$4.75 1st preferred —No par
7% 2d preferred——, «_100

Celotex Corp ; —No par
5% preferred .... 20

Central Agulrre Assoc —No par
Central Foundry Co —1
Central 111 Lt 4%% preferred—100
JCent RR of New Jersey ,-100
Central Violeta Sugar Co
Century Ribbon Mills— No par
Cerro de Pasco Copper No par
Certain-teed Products 1
8% prior preferred . ,.100

Chain Belt Co— No par

Champion Pap & Fib Co No par
6% preferred . 100

Checker Cab Mfg ... —5
Chesapeake Corp of Va.___ ,_5
Chesapeake & Ohio Ry 25
Chic & East 111 RR Co. No par
Class A — 40

Chicago Great West RR Co —50
5% preferred . 50

Chicago & Northwest'n w i__No par
5% preferred w i .100

Chicago Mail Order Co 5
Chicago Pneumat Tool—, No par

$3 conv preferred— No par
Pr pf ($2.50) cum div—No par

Chicago Yellow Cab No par
Chickasha Cotton Oil—: -10
tChilds Co No par
Chile Copper Co _25
Chrysler Corp —3

City Ice & Fuel No par

City Investing Co. No par
5Va% preferred 100

City Stores 5
Clark Equipment-.. No par
O. C. O. & St. Louis Ry. Co.—-100
5% preferred i —100

Clev El Ilium $4.50 pfd—No par
Clev Graph Bronze Co (The) .1
5% preferred 100

Clev & Pitts RR Co 7% gtd 50
Special gtd 4 % stock —50

Climax Molybdenum ;—No par
Cluett Peabody & Co———No par
Preferred —100

Coca-Cola Co (The)— No par
Class A..—. —No par

Coca-Cola International Corp No par
uotgaie-Paimolive-Peei——No par
$4.25 preferred. ——-No par

Collins & Aikman No par

5% conv preferred 100
Colo Fuel & Iron Corp ...No par
Colorado & Southern——.100

4 7/ non-cum 1st preferred...ICO
47 non-cum 2nd preferred—100

22

6

12

8

8

127=

48

23

$ per share

12% Jan 15
13 Jan

47% Jan
19% Jan
54% Feb

38% Feb
17 Jan 22

65 Jan 2
Jan 2

Jan 23

Jan 2
? 13% Jan 22

20% Jan 26

18% Jan 23

xl08% Mar 26
17% Jan 22
49% Jan 2

95= Feb

52% Apr
43% Mar
114 Jan

33% Jan

36% Apr
. 5% Apr

19

3

27

3

2

5

5

$ per share

13% Apr 19
16 Vs Jan- 5
55% Mar 1

24% Jan 30
55% Jail 9

51 Mar 19

19% Mar 7
77% Apr

139% Mar
60 Apr 19
27% Mar 8

15% Feb 14
23% Mar 7

22 Vs Mar 6
110 Vi Mar 12
20% Jan 9

61% Ma iv 8
99 » Apr 12
56 % Jan

49'% Apr
121" Apr
36% Apr
41% Apr
7% Jan

19

7

42% Jan 24 x50 Mar 8

17% Mar 9
47 Jan 15
10% Mar 27
37% Mgr 27
40% Mar 27
49% Jan 17
21 Jan . 2
45 Jan 8

23% Jan 25!
12% Mar 27

120 Jan 22
10% Jan 2
74% Jan 2
10 Jan 2

22% Jan 3
18% Jan 22

- 47% Jan 24
20% Apr 6
110 Mar 27
13% Jan 2

; 7% Mar 28
78 Feb 26

59% Mar 27

14% Jan 6
106% Apr 18

3% Jan 2
15 Jan 22
92 Jan 22
22% Mar 26

20V2 Jan. 4
51 Apr 12
12 % Feb 17
41% Mar 1
47 Feb 20

53% Apr 20
31V4 Apr • 20
50 Mar 2

29 - Apr 18
16 Apr,19
125 Jan 5 ,

12% Feb 11

83% Mar. 6

14% Feb 19

27% Feb: 19
. 24% Mar 1
61 Mar> 6

• 23= Apr 19
111% Jan 30
16 Feb 23

9% Jan 3

82Vi Jan. 16
72 V4 Jan 3
17/"Mar- 8

109 Mar 7
4Vs Feb .23
20% Mar. 6

101% Feb:28
26% Feb 21

Lowest

S per share

lOVs Jan
101=8 Apr
33 V2 Jan
17 Jan

53% Nov

33% Jan

15% Jan
56 V» Jan
115% Feb
37 V* Feb
I6V2 Jan
7% Jan

16 Jan

141/4 Mar
93»/a Mar
12% Jun
45 Jan
88 Va Apr
46% Jan
331/2 Jan
109% May
28% Jan

34% Jan
3% Jan

37V2 jan

12% Jan

40% Feb
87/8 Jan

27 Jan
39 * Jan

40V4 Jan
14% Jan
39% Jan

, 171/4'Jan
8Va Jan

116 Jan

5% Jan
47'/2 Jan

7»A Apr
17 Jan

16% Sep
31 May

107 Apr
12 Vs Jan
4 Jan

54 Jan

431/2 Apr
8% Jan

~27/a Apr
121/2 Apr
67 V2 Jan

,20 Apr

27%
53

.1%
6%
20

31

113%
47

10%

48%
11

52

116%
32

21

X61%
5%
35%

152

47%
37 Va

105V4
127
14%
18%
20%
4%

109%
10%
25

10%
33

7

129

21 »/4
28%

X 111%
41

14%
47%
6%
15%
5%

24

25%
54%
19%
19%
49

54

15%
16 '■
4%

29%
91%

Jan 3:
Jan 20

Jan 2

Apr 4
Ma,r 26
Jan 24

Fel? 8
Jan 4

Jan 23
Jan 2
Jan 5
Mar 26

Jan 2
Mar 26
Jan 22
Jan 15

Jan 2
Jan 26

Jan 3

Jan 22
Jan 15

Jan
Jan

Jan

Jan

Apr
Jan

Jan 16
Apr 13
Mar 26

Jan 22
Jan 24

Jan 2

Jan 8

Mar 28
Jan 3
Mar 13
Jan 3

Jan 5

Mar 27
Mar 26

Jan 22

Jan 22

Jan 22
Jan 22
Jan 22

Jan 22

Jan 2
Jan
Jan,

Jan

Jan

Jan

Jan

Jan 24

20% Jan 2
31 Jan 2
98 Jan 2

9% Jan 27
49 Jan 2

170 Feb 20

89 Jan 26

109% Jan 2
44 Jan 22

107% Jan 24
93% Jan 3
53% Jan 17

34'4 Jan 2
35% Jan 5

140 Apr 9
132 Apr 2
62 Va Jan 2

31% Feb 2
104% Mar 21
34% Jan 2

111 Jan 29

23% Jan 23
28 / Jan 2
28V4 Jan 2
25% Jan 2

34 Apr.18
56 Apr 17
2 Feb 23

v 9 Feb 23

24% Feb. 6
38 Apr 18

118Vis Mar 17
50 Apr 17
14 -Feb ,19
52. Feb 19
15 3 4 Feb 20
5512 Mar 1

128 Apr 20
35 Va Mar* 6
29 Vi Feb 20
73% Feb 20
7 Va Feb 19

41 Vi Apr 19
169 Vi Apr 16
55% Apr 19
51Vi Apr 18
107 Va Feb 6

140 Apr 18
17 Vi Mar 1
20 V* Mar 15
24 Vs Jan 10

6V4 Feb 14

115Vi Feb 23
143s Jan 12
30 Jan 18

13 Mar 7

38% Feb 23
9% Apr 16'

153 Va Feb 28
25 Mar 7

x35% Feb 20
115% Jari 20
52 V4 Feb 17
15 Va Feb 9
54% Mar

7% Jan
18% Mar

7% Jan
27% Mar

35% Apr 20
65 : Apr 20
23% Apr 19
27% Mar 7
54% Apr 19
58% Apr 16
18 Feb 23

I8V4 Feb 23
8% Feb 19
36 Va Jan 18
106% Apr 19

23 V4 Jan 15
43 Vi Jan 18
103 V2 Feb 13
xl3Va Apr 13
60 Mar 1

186 Apr 19
97 Vi Apr 10
114»/aFeb 27
50 Mar 5

110 Va Apr 16
99 Apr 12
56 Vi Mar 31
40% Mar 6
42% Apr 19
150 Jan 30

140% Jan 3
65 Jan 22

x35 Apr 18
108% Feb 19
41 Apr 16
115 Jan 9

29ViMar 6
36% Jan 11
35% Jan 11
33 Jan 11

24% Jan

. 53% Feb
% Jan

6 May
15 Vi Jan
.23'A Feb

33% Jan
8% Jan

42% Apr
67/8 Feb
43%-Jan
97 Jan

27 Va Jun
18% Oct
56 Vi Nov
4 Jan

33 Apr
143 Vi July
44 Vi Jan
31% Apr
96% Jun

113 Jan

11 Jan

17 Jan

19 Nov

2% Jan
107 Jan

8V2 Apr
20% Apr
7% Jan

30 Va Feb

4% Apr
57 May
17 Va Apr
23 Jan

108 Jan

277/a Jan
11 Feb

44 Apr
5% Sep
11% Jan

4% Jan
18 Jan
21Va Apr
43 V3 Sep
15% Feb
16 Vs Jan
38% Jan
47 Jan
13 Jan

. 14% May
1% Jan

24 May
77% Feb

14% Jan

25% Nov
95 Nov

6% Jan

35% Feb
148 Jan

76 Jail

110 Nov

37 Va Apr
106 Mar
92 Jun

52'/2 Mar
30% May
34 y2 Apr
145 Feb

111 Feb

59 V2 July

23 Vi Jan
103% Mar
25% Apr
109% Feb
14% Apr
11% Jan
12% Jan
13 Jan

Highest
$ per share

13 July
15% Jan

49% Dec
20% Dec
56l/2 Jan

41% Oct
20% July
66% July

130 Dec
51 Va Oct
25 Vs Aug
15 Dec

22% Dec
20 Dec
109 Oct

19% Nov
52% Jun
98 Dec

55 y4 Sep
48 Sep
117 Oct
34% Dec

41% July
7Vt July
45 Oct

21% Aug
53 Oct

A 12% July
44% Aug
50 July

: 53 Va Oct

A ; 22 y» July
. 49 Vi Dec

25% Dec
14 Dec

129 Dec

12% July
77 Va Dec
11% Jun

: 22% Dec
20% Dec

• 49% Dec

111% Dec
. 15% Jun

9% Dec
83 Dec

70% Dec

15% Dec

~3% July
17% Dec
96 Dec

25 Sep

30% July
57 Nov

IVi Jun
7% Dec
21% July
35 V* Dec

47Va Dec
12% July
51J/a July
11% Dec
54 Va Dec
119 Dec

33 Vs Dec
22% Dec
65 Dec

5% Oct
39 Mar

152 Vi Dec
54 July
40V/8 Jan
106 Dec

129% Nov
15 Vi Jun

19% July
23 July
4% July

114 Sep
15 Mar

28% Nov
12% Dec
37Vi Jan
9 Jun

134 Nov
23 Dec

31V4 Dec
114% July
46% July
14 Vs Dec
50% Dec
9Vs Mar
18% Mar
7% Mar
25% Mar
30% Nov
65 Vs July
21% Dec

21% July
49 Va Nov
57 Nov

19 V4 July
17 Vs Jun
6% Oct

30 July
98Vs Jun

Jan

Aug

25 Vs July
31% Dec
96 Va Oct
10% Jan
51 Dec

185 Jun
90 Jun

115% Jan
45 V» Jun
109

96

53% Oct
38 Va Mar
39 Va July
152 July
146% July
67 Va Jun

33% Dec
108 Va Jun
38 Sep

116 Dec

26 y4 Dec
29 Va Dec
30 Dec
27 y4 Dec

For footnotes see page 1787. =J
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NEW YORK STOCK RECORD

Untorday
Apr. 14

S per share

Closed due to
death of

Pres. Roosevelt

v>

\'l —

Closed due to

death of
Pres. Roosevelt

-V

Monday
y Apr. 16
■/ $ per share

37 VI# 37%
37 37 Va
5% 5%
98% 98%
89% 89%
96% 97%
23 23%
* 49% 50
43% 44%

n07% 108%
48% 49%
16% 17%

]* 1
97% 98
30% 30%
24 24%
29% 30
32% 32%

*103% 104%
4 4 V4

28% 28%
108 108

5 5

30% 30%

13% 13%

36%
19

27%
21%
21%
*50

112
28

10%
*109%
43

11%
49%
10%
33%
34%
18%
49%

14%
50%

19%
54%

63%
194%
6%
4%

30%
*107%
27%
34

43

49%
22%
104%
44%
98

28%
16%

*145%
30

*30%
108%
32%
10%

*128
62

5%
19%

*123 :

27%

*13

*24

17%
*110%
39

42

*36%
23%
45%
8%
22%
*65

42

34%
41%
20

49

*105
19

48%
20%

y 24%
70%
136

*111%
- 29
I-* 14

23

164%
*127

115%

37%
19%
27%
21%
21%
52

112

28%
10%

110

43%

n%
50%
11

34%
35
19%
49%

14%
51%
19%
54%

64
194%
6%
4%
30%
108%
27%
34%
43%
49%
22%
104%
46%
98%
29%
17%
150

30%
31
108%
33

11%
131%
63

5%
20

127

28%

13%
25%
18

112

40

42%
36%
23%
47%
9%
22%
70

42%
35
42

20%
50%
108
19

48%
21%

25%
71%
136%
112%
29%.
14%
23

167

128%
115%

15 15%
52% 54

*20% 21

177 178

*188% 192

54% 56%
*26 26%
10 10%
49% 50%
15% 15%
*5% 6

6'A 6%
119% 121%
112 112

48 48%
38 38%
24% 25%
22% 22%
64% 64%

*104 105%
19% 20

102 103

103% 103%
104% 104%
1% 1%

LOW AND HIGH
Tuesday
Apr. 17

$ per share

37% 38
37% 37%
5% 5%
98% 99%
89 90

98 98%
23% 23%
49% 49%
44 44%

*107% 108%
49% 49%
17% 17%
1 1 %

98% 98%
30% 30%
24% 24%
29% 30%
32% 33

*103% 104%
4% 4%
28% 29%
108% 108%
4% 4%

*30 30%

13% 13%

36%
20

27%
21

21%
*51%
*112

29

10%
110

43%

11%
50
11

34%
33%
19

*49%
14%
50%
19%
54%
64

*194

6%
4%
30%
107%
27%
34%
43%
50

22%
*104%

45

98

28%
16%

*145%
30%
*29%
*106%
33%
10%

*128

62%
5%
19%

*123

28%

37

20%
27%
21%

21%
52

112%
29%
10%

110

44%

n%
50%
11%

34%
34%
19%
49%
14%
50%

19%
55

64%
195%

6%
4%

31

108

27%
34%
44

50

22%
104%
45%
98%
29

17%
150

30%
31

108

35%
11%

130

62%
6

20

125

28%

*13
*24

17%
*110%

40

42%
*36%
24

46

8%
22%
*66

42%
35

42

20%
50%

*105%
18%
48%
21

24%
69%
136%
112

28%
14

*23

167

127%
115%

15%
52

20%
>178%
*188'/a
57%
26%

y 10
50%
15%
5%
6%

121

112

49%
37%
25%
21%
*64%
*104

19%
102

*101%
*103%

1%

13%
25%
18

112

40%
44

36%
24%

. 47%
9%
22%
70

43%
35%
42

20%

50%
108

18%
48%
21%
25

70%
137

112

29%
14%
23%
167%
127%
115%

15%
53%
20%
179
192

57%
27%
10%
50%
15%
5%
6%

121%
112%
49%
37%
25%
22%
66

105%
20

102

103%
104%
1%

37

5%
99%
90

SALE PRICES
Wednesday
Apr. 18

$ per share
37 37%
37

5%
99

90
98% 98%
23% 23%
*49% 49%
44% 45

*107% 108%
49 % 50%
17 17%
1 1%

98% 99%
30% 31

24'/a 25
29% 29%
33 33%

*104 104%
4% 4%
28% 29

108% 108%
4% 4%

30 '/a 30%
12% 13

36%

20%
27

21%

21%
*51%
112%
29%
10%

*110

43%

11%
50

10%
34%
*34%
19%
49%

14%
50%

19%
54%
63%

194

6%
4%
30%
107%
27%
34

44

50

22%
104%
45%
98

28%
16%

*145%
30%
31

106

35%
10%

128
62

5%
19%

*123

28%

37

21%
28

21%
21%
52

112%
29%
10%
110%
44%

11%

50%
11%
35%
35

19%
50

14%
50%
20

54%
64%
194

6%
4%
31%
108%
27%
34%
45%
50

. 22%
104%
46%
99

29

17

150

31

31

106%
35%
10%

128

62%
6

19%
124

28%

13

*24

17%
*110%
40

43%
36%
*23%
46%
8%
22%

*65

43

35%
43

20

49%
*105%
18%
47%
21

24%
69

136%
*111%
28%
14

23

167

127%
*115%

13

25%
19 L

112

40

45%
36%
24%
47%
9%
22%
70

43%
35%
43

20%
50%
107
19

48

21%
24%
70

137%
112%
30%
14

23

169

127%
115%

Thursday

Apr. 19

$ per share

37% 37%
36% 36%
5% 5%

x97% 99
X89% 91
100% 101%
23% 23%

*49% 49%
44% 45%

*107% 108%
49% 50
16% 17%
1 1%

99% 99%
30% 31
25% 25%
29% 29%
33% 33%

*104 104%
4% 4%

28% 29 %
108% 108%
4% 5
29% 30
12% 12%

36%
21

27

20%
21%
*50

112%
29%
10%
109%
44%

11%
50

11

35%
*34

19%
49%
14%
*50%
19%

X54

63%
'194

*6%
4%
31%
108

27%
34%
ACL

*49%
22%
104%
45%
98

*28

16%
11145%,
30%
X31

105

35%
10%
129%
*62

5%
19%
123

23%

*13

25%
18%

*110%
*39%
44%
36%
24%
46%
9%
21%
*65

43

35%
*42%
20%
49%

*105%
18%
47%
21%
237/8
68%
137

*112%
29%
14

22%
169

127%
*115%

37%
22%
28

21%
21%
52

112%
29%
10%

•110

45%

12

50%
.11%
35%
35

19"%
50

14%
51%
19%
54%
64

195%
6%

4%
31%
108

27%
35%
45%
50

22%
104%
46%
99

29

17

150

31% y:

31 y'ti
107 £&-■•'
36 V
11%

130

64

5%
19%

123

28%

13%
25%
19

112

40%
44%
36%
24%
47%
9%
22%
70

43%
35%
44

21

50%
107

18%
47%
21%
24%
70

138

112%
29%
14%
22%
170

127%
115%

Friday ,

Apr. 20 *
S per share

*36% 37
*36 36%
5% 5%

97 98

90 90%
101% 101%
23 23%
*49% 49%
44% 44%

*107% 108%
49 49%
16% 17%
1 1%

100 100
30% 31
25% 26%
29% 29%
*33% 33%
104 104

4 4%
28% 29
107% 108%
*4% 4%
29% 29%
12"% 13

36%
21%
27%
21

21%
*50

112%
29%
10

110%
45

107%
11%
50

10%
34%
34%
19%
49%
14%
51%
19%
54%
63%

*194

6%
4%
30%
108

27%
35%
44%
*49%
22%
104%
44%
98

*28

16%
*145%
30%
*30%
*105

35%
11

130

63%
5%

19%
*120

28%

*13%
*24

18%
*110%
*39%
44%
*36%
*23%
46%
9

21%
*65

43%
35%
42

21

50%
*105%
18%
*47

21%
24

70

138

*112%
28%
14%
22%
169%
*127

115%

36%
22%
27%
21

21%
52

112'/a
29%
10%
110%
45%
107 %
11%
50%
11

35%
34%
19%
50

14%
51%
19%
54%
63%
195%
6%
4%
31%
108%
27%
35%
44%
50

23

104%
45%
98%
29

16%
150

30%
31

107
35% -6

11%
130

63%
5%
19%
127

28%

13%
25%
19

112

40%
45

37

24%
47

9%
22

70

43%
36

42%
21%
51%
107

19

47%
21'A
24'A

70%
138%
112%
29%
14%
22%
171

128

116

Sales for
the Week

Shares

1,300
1,500

194,800
2,400
270

3,800
2,200
200

7,300

9,100
11,000

593,500
5,300
13,900
2,800
3,900
1,100

10

6,000
74,400
2,400

1,100
1,300

2,300

5,100
59,700
3,700
2,700
1,400

480

4,100
19,500

400

12,700
100

2,600
2,700

28,700
11,700

600

3,700
380

4,900
390

5,900
650

3,600
30

1,200
2,800

26,100
640

600

4,500
3,300
800

4,300
450

9.900

1,800
650

7,000

5,600
200

50

1,400
39,300

90

1,200

19,700
4,700

10

3,800

200

100

15,700

1,400
18,100
1,800
600

10,400

23,900
13,600

1,480
3,000
500

8,400
27,000

1,700
150

10,800
11,100

6,300
3,300
100

18,300
3,700
700

5,000
300

80

■

STOCKS vyy;-"'
NEW YORK STOCK . '

EXCHANGE

"■ /y Par
Columbia Br'd Sys Inc cl A 2.50
Class B 2.50

Columbia Gas <fe Elec „No par
6% preferred series A .400
5% preferred _100

Columbian Carbon Co_ No par
Columbia Pictures I No par
32.75 preferred No par

Commercial Credit. 10

4%% conv preferred __100
Comm'l Invest Trust No par
Commercial Solvents No par
Commonwealth & Southern No par

36 preferred series No par
Commonwealth'Edison Co 25
Conde Nast Pub Inc No par
Congoleum-Nairn Inc No par
Consolidated Cigar No par

$4.75 preferred No par
Consol Coppermines Corp 5
Consol Edison of N Y No par

$5 preferred No par
Consol Film Industries 1

$2 partlc preferred No par
Consol Laundries Corp 5

Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1

$1.25 conv pfd No par
Consol RR of Cuba 8% pfd,—.100
Consolidation Coal Co. 25

$2.50 preferred 50
Consumers Pow $4.50 pfd—No par
Container Corp of America 20
Continental Baking Co... No par
8% preferred 100

Continental Can Inc ... .20
$3.75 pfd No par

Continental Diamond Fibre 5
Continental Insurance 10

Continental Motors 1

Continental Oil of Del 5
Continental Steel Corp -No par

Cooper-Bessemer Corp No par
$3 prior preferred No par

Copperweld Steel Co 5
Conv pref 5% series 50

Cornell-Duoilier Electric Corp 1
Corn Exch Bank Trust Co 20

Corn Products Refining 25
Preferred ... 100

Coty Inc 1
Coty Internat Corp 1
Crane Co 25
5% conv preferred 100

Cream of Wheat Corp (The) 2
Crosley Corp (The) No par
Crown Cork & Seal No par
$2.25 preferred No par

Crown Zelierbach Corp 5
$5 conv preferred No par

Crucible Steel of Amer No par
5% preferred —100

Cuba RR 6% preferred __100
Cuban-American Sugar 10

7 % preferred 100
Cudahy Packing Co 30
Cuneo Press Inc.. 5

4% °!o preferred.: ..100
Cunningham Drug Stores Inc__2.50
Curtis Pub Co (The) No par

$7 preferred No par
Prior preferred No par

Curtiss-Wright 1
Class A 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

D

Davega Stores Corp —8
8% preferred 25

Davison Chemical Corp (The) 1
Dayton Pow & Lt 4%% pfd—..100
Decca Records Inc 1
Deere & Co No par

Preferred 20
Deisel-Wemmer-Gllbert 10
Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & 8 W RR Co__100
Devoe & Raynolds A No par
Diamond Match No par

8% partlc preferred 23
Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred— ..100

Dixie Cup Co No par
Class A No par

Doehler-Jarvls Corp —5
Dome Mines Ltd No par

Douglas Aircraft No par
Dow Chemical Co No par

$4 preferred series A —No par
Dresser Industries (new)... 50c
Dunhlll International.. 1
Duplan Corp No par
Du P de Nemours (E I) & Co 20
$4.50 preferred No par

Duquesne Light 5% 1st pfd 100

Range Since January 1
Lowest * Highest

Range tor Previews
Year 1944

$ per share

31 Mar 26

31 Mar 27
4% Jan 2

90% Jan 6
84 Jan 27

95% Jan 9
21 Jan 15

47% Jan 24
39 Jan 2

107 Jan 8

42% Jan 2

15% Mar 26

j| Jan 2
89 Jan 24

28% Jan 2
22 Jan 12

26% Mar 31
29% Jan 2

101 Jan 2

3% Mar 23

24% Jan 2

Xl06% Mar 28
4% Apr 13

28 Jan 16

11% Jan 4

31%
17%
25%
18%

18%
50

108%
26%
8%

109%

37%
107%

10%
46

8%
30%
29%
16

47%
12%
49%
17%

, 52%
58%

X182%
6

3%
25%

107
'

24

28%
37

47

20%
103

35%
87%
25%
16

145%
25%
29%
106

28

9

122%
59%
5%
18%

120

25%

12%
23%

16%
110

33

39%
35%
22%
34%
7%
21

67

36

33%
40%
16%
38

105

17%
47

18

22%
65

122%

110%
27

12

20%
155

125%
113%

Jan 12
Jan 12
Jan 8

Jan 10
Jan 9

Mar 29
Jan 24

Mar 27

Jan 19

Mar 29

Jan 2

Jan 31

Jan 23

Apr 6
Jan 4

Jan 2

Jan 22

Jan 25
Mar 26

Mar 20

Jan 2

Jan 2

Mar 26

Jan 4

Jan 2

Apr 6
Mar 21
Jan 4

Jan 2

Jan 9

Jan 6

$ per share

38 Feb 23

37% Apr 17
5% Apr 17
99% Apr 18

X91 Apr 19
104 Mar 17

25% Feb 10
50 Apr 11
45% Apr 19
107% Feb 8

50% Apr 18
18% Feb 16

1% Apr 17
100 Apr 20
31 Apr 18
26% Apr 20
30% Apr 17
34% Jan 18

104% Mar 10

4% Jan 3
29 Ve Apr 17
108% Apr 17
6% Feb 2

32% Feb 1

14% Mar 6

Jan 3

Jan 24

Jan 2

Mar 26

Jan 20

Jan 31

Jan 24

Apr 6
Jan 5

Apr 9
Jan 2

Apr 2o
Apr 6
Jan 3

Jan 2

Jan 24

Jan 2

Jan 2

Feb 5

Jan 2

Jan 16

Mar 26

Mar 27

Jan 2

Jan

Jan
Jan

Jan

Mar

Jan

Mar 26

Jan 6

Jan 18

Jan 22

Jan 5

Jan 2

Jan 2

Mar 27

Mar 26

Jan 23

Jan 2

Apr 10
Apr 18
.Tan 31

Mar 26

Apr 6
Jan 16
Jan 22

Jan 2

Mar 7

Apr 6

37% Apr
23 Mar

28% Mar
25% Jan

23% Mar
53% Jan

115 Feb 23

30% Jan 9

10% Apr 2
114 Feb 17

45% Apr 20
107% Apr 20
13 Feb 14
53 Mar 16

1

1

7

1

5

21

4

12

17

18

3

19

1

12% Mar
36 Mar

37 Mar

20% Mar
50 Jan

15% Feb
51% Apr
22% Jan
58% Jan

64% Apr
195% Apr
7% Jan
4% Feb
31% Apr 19

110 Jan 6

28% Mar
38% Feb
46% Mar

51% Mar
24 Mar
105 Feb

47% Mar
101 % Mar

30% Jan

19% Jan

145% Jan 23

32% Mar 15
33 Mar 6

108 % Jan 19
36 Apr 19
11% Jan 25

135 Jan 29

63% Apr 20
6% Jan 3

21% Mar 7
123% Feb 21
29% Feb 20

14% Feb 28
25'/a Apr 19
19% Feb 8

112% Feb 16
40% Apr 17
45% Apr 18
38% Mar 26
26% Feb 19

48% Feb
10% Jan
23% Feb
68 Jan

46% Feb 28
38% Jan 3

435/s Jan 31
21 % Apr 20
51% Apr 20

109 Mar 9

21% Jan 8
49 Feb 1

23% Jan 5

26% Feb 23
72 Jan 3

138% Apr 20
114% Jan 17

30% Apr 18
15% Apr 2
25 Jan 5

171 Apr 20
129 Feb 1

117 Mar 6

19

9

7

4

For footnotes see page 1787.

15% 15% 15 15% 15 15%-,,,
51%

5,800 Eagle-Picher Co 10 13 Jan 22 16% Feb 20
51% 52% 51% 52% 50% 8,600 fiasiern Airlines inc —x 39% Jan 22 56% Mar 28
20% 21 22% 23% 22 23% 1,900 Eastern Stainless Steel Corp 5 18% Jan 26 23% Apr 20
182 182 181 181 180 180 1,100 Eastman Kodak Co No par 174 Jan 22 182% Jan 4
*188% 192 *188% 192 *188% 192 8% cum preferred 100 185 Jan 6 190 Feb 6
57% 57% 57% 58 58% 58% 1,700 Eaton Manufacturing Co 4 49 Jan 22 58% Apr 20
*26% 27% 26% 26% *26 % 27% / 600 Edison Bros Stores Inc 2 21% Jan 15 27% Apr 17
9% 10 9% 9%. 9% 9% 3,800 Elastic Stop Nut Co 1 9% Feb 1 12% Mar 1

49% 50% 50 50% > 50 50'A 7,300 Electric Auto-Lite (The) 5 42% Jan 20 51% Feb 19
15% 16 16 16% - 16% 16% 29,400 Electric Boat.. 3 14 Jan 20 16% Mar 16
5% 5% *5% 5% *5% 5% 700 Elec & Mus Ind Am shares 5% Mar 9 6% Feb 13

, 6% 6% I vr. 6 6% 5% 6% 73,900 Electric Power & Light —No par 3% Jan 2 6% Apr 16
121 125 124% 125 124 125% 6,000 $7 preferred No par 109 Jan 3 125% Apr 20
112 116 117 117 117 117 1,300 $6 preferred No par 103 Jan 3 117 Apr 19
49 . 49% 49% 49% *49 49% 2,000 Electric Storage Battery No par 44% Mar 26 50% Feb 16
*36% 37% 37 37% *36% 37% 1,400 El Paso Natural Gas 3 34% Mar 21 38%/Apr 16
24% 25% 25 26% 25% 26% 12,800 Emerson Electric Mfg Co 4 22% Jan 9 29%'Jan 18
22% 22% 22% 23% 23 23% 6,400 Emerson Radio & Phonograph 5 20% Mar 27 25 Mar 6
65 65 66 66 63 65 700 Endicott Johnson Corp 50 62 Mar 26 70% Jan 20
105% 106 *105 106 *105 106 30 4% preferred . 100 104 Va Jan 3 107 Feb 26
19% 20% 20% 21 % 20% 21% 75,300 Engineers Public Service 1 16 Jan 4 21% Apr 20

102 102'A *102 103 102% 102% 540 $5 preferred No par 100% Jan 5 103% Jan 29
103% 103% 102% 102% *101% 103% 100 $5% preferred No par 102 Jan 5 105 Jan 23

104% 104% 104% 104% 104% 105% 100 $6 preferred -No par 104 Feb 1 106% Jan 11
1% 1% 1% 1% 1% 1% 15,700 tEquitable Office Bldg No par 1% Apr 11 2% Jan 20

Lowest

$ per share

26% Jan
25% Jan

3% Nov
76 Jan

70 Feb
84, Feb

16% Apr
39% Jan
37% Jan
105 Feb

40% Feb
14% Apr
% Feb

79 Jan

24% Jan
8% Feb
21% Jan
20% Jan
95% Jun

3% Feb
21% Feb
102% Jan
2% Jan
16% Jan
7% Jan

24 Jan

11% Jan

18% Jan
12 Aug
14% Jun
45 Jan

102% Jan
20

. Feb
7% Oct

105% May
32% Feb

10 May
41% Jun
5% Jan
26% Sep
24% Apr
12% Aug
38% Feb
10% Jan
47 Mar

15% Jan
44% Jan
52% Apr
173% Apr
5 Jan

1% Jan
18% Feb
104'A Jan
20 Jan

16% Jan

27% Feb
45 Jan

15% Feb
97% Jan
28 Jan

69 Jan

20% Jan
11% Feb
112 Jan

22% Jan

22% Jan
101 Jan

5% Aug
97 Apr
41 Apr
4% Jun

14% Jun
114% May
21% Apr

6'A Jan
19% Mar
13% Jun
109% Dec
21% Jan

36% Apr
32% Apr
17% Jan
17% Jan
5% Jan
18% Jan
52 Feb

29% Jan
28% Jun

38% Mar
3 3% Jan
x27% Feb
95 Apr
15% Jan
43% Jan

21% May
47 May
114% Apr
106% Jan

8% Apr
11% Feb
137 Feb

123% Jun
113 Dec

10% Feb
33 Apr
6% Jan

157 Feb
175 Jan

41 Jan

16% May
8% Dec

37% Jan
10 Apr
3% Jan

3% Nov
81% Apr
78 Apr
39% Apr
27% Feb
15 Sep

57% Jan
101% Jan
8% Jan

87 Jan

89 Jan

92% Jan
% Apr

Hlgh'Mt
$ per share
35% Dec

35% Deo
5% Mar

97% Dec
93 Feb

98% Dec
23 Dec

49% Dec

43% Jun
108 Oct

50 Va July
18% Jun
1% July

95% Dec
29% Nov
26 Dec

29% Dec
31 Dec

103 Dec

4% July
25% Oct
108% Oct

6% Jun
30% Nov
13% July

32% Oct
20J/s Dec
25% Dec
24 Dec

24 Dec

53% Dec
112 Nov

29% Dec
10 Mar

112% Aug
43% Jun

13% Mar
49% Dec
9% Dec
33 Va Jan
31% Dec
19% July
48 Dec

13% July
52 July
25% July
57 Dec

61% Oct

184% July
7% July
5 Aug
27% Jun
111 Oct

25% July
32 Dec

39 Aug
49% Aug
22% Dec
105 Dec

37% Nov
89% Dec

29% Dec
19 Va Dec
144 Dec

29% Mar
307/a Dec
109% Nov

11% Aui
140 July
61V2 Dec
7% Nov

19y4 Nov
127 Nov

28% Dec

13% Nov
23 Va Oct
16% Oct

113 Va Apr
41 Va Oct
45Va Jun
36Va Oct
22% July
37% Dec
9"% Mar

21% Dec
65 Oct

41% Oct

35% Dec
42 Sep
17% July
38% Dec
105 Dec

20% Sep
49 Nov

27% July
72 Va Nov

131 Jan

113 Aug

14% Nov
20% Dec
162'/a Jun
128 Va Dec
120% Jan

14% July
41 Dec

25% Dec
178 Dec

195 Sep
52 Dec

24% Dec
15% Sep
45% Aug
15% Dec
6% Oct

5% July
114 Dec

103 Va Dec
47% July
34% Nov

22% Dec

68% Dec
108% Jun
17 Va Dec

104 Dec
105 Nov

107 Dec

1% Dec
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Saturday
Apr. 14
$ per share

Closed due to

death of

Pres. Roosevelt

Closed due to
death of

Pres. Roosevelt

f Monday
Apr. lfi
S per share

15% 15%
74% 75

*88.% 92
13% 14%
17% 18%
48% 50%
"6% 7

LOW AND HIGH
, "Tuesday
■

Apr. 17

$ per snare

.15% 15%

50%
30

14%

20%
104

33%
27%
10%
33%

*107%
27

54%
60%
108%
46%
28%

*105%

*44%
32

7%
57

*18%
66%
3%
34%
26

14%
*130

36%
46%

117%

8%
5%
16%
15%
19

*72

7%
26%
*56

13%
*106

54

9%

*172%

21%
6%
22%
126%
28%

165

42%
42

3%
*140

119%
*129

67%
*127

*55%
13

27

10%
*106%

2%
34

*125

4

23%
22

102

28%
31

*106

29%
*105%

rig
14%
92

23%
*97%
28%
*53%
*4%'

*155

27%
59%

*102%
56

111%
14

7%
4%

*22

16%
*43

24%
16

52%
30%
165

*68%
58

24%
*106

34%
6%

*177

15%
63%

54% ;

52%

30%
14%

21%
104

33%
27%

11%
34%
108

27%
55
62

108%
46%
29

107%
46

32

7%
57%
18%
67%

3%
35%
26%
14%

140

37%
47%
117%

8%
6

17

15%
19

73%
8%

27%
59

14

107

54

9%
174

21%
6%

23%
127

29

167

43%
42%
4%

143

119%
132

69

128%
58%
13%
27%
11

107%
3

34%
129

4%
23%
22

106

28%
31%
108

30%

106%
1

15%
92

24%
98

29%
55

4%
158

27%
61

103%
57

111%
14'A
7%
5

22%
16%
45

24%
16%
53'A
30%
165

60%
24%

108

35%
6%

181

16

63%

55%

*35% 39
22 22

- 19% 19%
*107 108
*106% 108
21% 22%

*153
30% 31
9 9'A

*105 109%

75

>88%
13%
18%
£0%

6%

52%
30%
14%
20%

104

33%
27%

11%
34%

*107%
27%

55%
62%
109

46%
28%

*105%
*45%
*32%
7%
57%
*18%
67%
r3%
35

*25%
14%

*130

37

46%
117%

8%
6

16%
15%
18%

*72

8

27

59

13%
*106

54%
9%

*172%
21%
6%

23

126%
29

*166

43

42%
4

*140

120%
*130

68%
*128

58%
13%
27

10%
107%

3

35

*125

4%
23%
22'A
105%
29

31

*106

29%
*105%

15%
*92

24%
*97%
29%
*53%

4%

*155
27%
61

103 %

56%
*111%
14%
7%
5

*22

16%
*44

*24%
16%

53%
30%

*164

*69

59%
24%

*106

34%
6%

*177

15%
63%

55%

*35%
23 Vs
19%

*107

*106%
21%

*153

30%
*9

*105

75
89

14

18%
51%
6%

53

30%
14%
21%

104

33%
28

11%
35

108

27%
55%
62%
109%
46%
28%
107%
45%
33

7%-
57%
19'A
68%
3%

35%
26%
14%

140
37%
46%
117%

8%
6'A

17%
15%
19'A
73%
8%
27%
59

14%
107

55

9%
174

21%
7%

23

127%
29%

170

43'A
42%
4'A

142

120%
132

69%
128%
58'%
13%
27%
10%

108%
3%
35%

129

4 %
24

22%
106%
29%
31

108

30%
106%

15 %
92%

24%
98

30%
55

4%
158

27%
61%

103%
57

111%
14%
7%

5%
22%
16%
46

24%

16%
54%
31%
165

71

59%
25%

108

35

6%
181

16%
64

56%

39

23%
20%
108

108

22%

31%

9%
109%

SALE PRICES

Wednesday
Apr. 18
S per share

15% 15%
75

*88%

13%
18%
51

*6%

Thursday
Apr. 19 j

$ per share

76
92

14%
18%
52

7

52%
30%
14%

20%
*103

33%
27%
11%
34%

107%
27%
55%
61%

*108%

46%
28%

*105%
45

33

7%
58%
18%
67%
r3%
34%

*25%
*14%
135

37%
46

116%

8%
6%
17 Va
15%

18%
*72

8

26%
*56

14

104%
54%
9%

*172%
21%
6%
22%
126 Va
29

*166

42

42%
4

*140

121

*130

68

127%
58%
13%
27%
11

108%
3

34%
*125

4%
23%
22%
105

29

*30%
*106

29%
* 105%

14%
92%
24%
97%
29%
*53%
4%

*155

26%
61

*102%
;• 56 VB
111%
14%
7%
4%

*21%
16%
*44

24%
16 Vg
53%
31

165

*69

59%
24%

*106

33%

6%
*177
15%
64 ;
54%

*35%
23Vg
*19%
107

*106%
21%

*153

31

*9

*106%

52%
30%
14%
20%
104

34%
27%
11%

35%
107%
28%
55%
62

110%
46%
29%
107%
45

33

7%
60

19

69%
3%

35 Va
26%
15%

135

37%
46%
117

8%
6%
17%

15%
20

73%
814

27%
59

14%
105%
55

9%
174

21%
7 Va
23%
127%

29%
170

43%
42%

4Va
142

121

132

69%
128

59%
14%
27%
11

108%
3 %
35%
129 -

4%
23%
22%
106

29%
31

108

30%
106 Va

15 Va
92%
25%
97%
30%
55

4%
157
27%
62 %

103%
57

111%
15

7%
5

22%
16%
46

24%
16%
54%
31%
165

71

60%
25

108
34%

6%
180

16%
64

55%

39

24%

20%
108 V2
108

22 Va

31%

9%
109%

. 15% 16

76% 76%
*88% 92

,

14 14 V2
18 V. 19 VB
51 52%
*6% 7

53 53%
30 30%
14% 15%
20% 20%

104 105

34 34%
28 28'A
11% 1.1%

X34% 35%

xl06% 107

28% 28%
55 55

62 63

*108% 109 1 *
47 41
29% 29%

*105% 107%
*45 45%
32 32%
7!A 7%
59% 60

19% 19 Va
68 69%

35 36

26 26

14% 14%
136 136

37 37%
46 Vt 46%

*116 117

8'A 8%
6 6Vt
17 VB 17'A.
15% 16

20 V. 20%
*71'A 75

8 8 Vb
26% 27'A
*58 59

14 VB 14'A
105% 105%
54 54%
9% 9%

*172% 173%
21% 21%
6% 7'A

23 24'A
xl25 128

29% 29%
*167 171

42 43 VB
42 42%
4 4%

*140 142

121% 121%
*130 132

68'A 69%
127% 127%
*56% 59%
13% 14

*27 27%
11 11

*107% 108%
3 3

34% 35 V.
*125 129

4'A 4%
23'A 24

21% 22%
104% 105%
29'A 29%
31 31

*106 108

30 30%
*105 VB 106%

14% 15%
92% 92%

25% 25%
97% 97%
30'A 30%

*53% 55

4'A 4%
*155 159

28 28%
61'A 62%

*102 103

56% 57

111 111%
14% 15%

7Va 7%
5 5

*21% 22%

16% 16%
43 44

*24 VB 24'A

16'A 16%
53% 54%
29 30'A

*164 166

*69 71

60 60

24% 25'A
*106 108

33% 34%

6% 6%
*177 180

'

16 16%
64% 64%
55 55%

*35% 39

24% 24%
20 20

*107% 109

*107 108

21% 22%
*153

''

J*'J, '

31'A 31%

9V» 9%
*107 110

'

Friday ,;

Apr. 20

$ per share

15% 16
76 Va 77%
*88%. 92
14 14 Va
18% 19 Va
51% 52%
6% 6%

54

30

14%
20%

*104%
34

*27%
11

34%

106%
*28 Va
55%
61%

*107%
47

29%
105%
*44%
31%
7%

58

19

67%

55

30%
15%
21

106

34

27%
11 %
34%
106%
28%
55%
62%
109

47

30%
105%
45%
31%
7%
59%
19 Va
69%

34% 35
*25% 26%
14% 14%

*130 138

37 37'A
46 >A 46%
116% 117

8%
6

■ 17'A
*15%
19%
*71'A
8

27

*56

14 %
*105%
53%
9%

173 'A
21'A
7

23%
124

29%
*167

42'A
41%
4

*140

121%
*130

68

126%
*56%
13%
27%

11
*107%

3

34%
*125 ;

4 Va
23

*21%
105

28%
*30%
*106

29%

*105%

14%
*91

25%
97%
30%
*53%
4'A

*155

27%
61%

102

56%
*110%
14%
7

4%
*20%
16%
42%
24'A
16

53%

28%
*165

*69

60%

24'A
*106

33'A
6

*177

16>A
64%
55

*35%
24%
19%

*107%
*107%
21%

*153

31%
•" *9%
*107

8'A
6'A
17%
16

20%
75

8%
27

59

14 %
106'A
53%
9%

173 %
21%
7

24%
126

29%
171

42%
42'A
4

142

121%
132

68%
126%
58%
13%
27%

11

108%
3

34%
129

4%
23'A
22

105

28%
31

108

30%
106%

14%
92%
26%
97%
30 Vt
55

4%
157

27%
61%

102 Vt
57%
111%
15

7JA
5

22%
16%
42%
24 'A
16

54%
29

166

71

61%
24%

108

34

6

180

16%
67

55%

39

24%
19%

109

108

22%

31%
V 9%
110

Sales for
the Week

Shares

, 61,800
3,600

j ' 3,800
6,700

6,100
200

3,300
3,700
19,200

2,600
480

1,500
2.300
6,200
6,200

60

2,900

1,900
6,100
400

700

27,500
50

100

600

4,900
1,020
2,600
8,000
22,900
5,600
200

600

20

2,600
1,400
330

4,400
16,900
2,500
800

4,700

10,000
4,000

20

12.100

300

2,100
4,700

10

3,300
6,900
5,500
610

2,800
70

34,400
8,700

42,200

1,000

42,100
800

300

7,800
2,900
2,700

40

13,800
4,100

10,600
3,000

1,600
1,090
1,500
500

13,900

21,400
9,200
400

14,100
500

8,500

1,900

2,600
7.400
600

9,100
700

4,000
67,800
1,400

9,000
400

400

3,300

20,000
14,500

80

2,300
17,800

13.300

3,800

21,000
3,400

12,500

2,000

2,200
70

6,800

2,000
500

STOCKS - „

NEW YORK STOCK
EXCHANGE ,

Par

Erie RR common No par
5 % nref series A 100

Erie & Pitts RR Co 50
Eureka Vacuum Cleaner 5
Evans Products Co 5
Ex-Cell-O Corp __3
Exchange Buffet Corp 2.50

Range Since January 1
Lowest A Highest

$ per share

12% Jan 22
68 Va Jan
86 Jan

11 Va Jan
15% Jan
42'A Jan 24
6 Jan 2

19

27
2

24

H

Hackensack Water . 28 33 Jan 2
Hall Printing Co 10 20 Va Jan 2
Hamilton Watch Co No par 15% Jan 2
6% preferred —100 106% Apr 13

Hanna (M A) Co $4.25 pfd-JVo par 107 Feb 28
Harbison-Walk Refrac No par 18% Jan 2
6% oreferred 100 154 Feb 17

Hart, Schaffner & Marx 10 x30 Apr 9
Hat Corp of Amer class A 1 7% Jan 4
6%^ preferred (modified)—100 107 Jan 13

$ per share

16 Apr 19
77% Apr 20
88 Mar 16

15% Feb 19

19 % Feb 5
52% Apr 19
7% Feb 23

Fairbanks Morse & Co No par 42% Jan 2
Fajardo Sug Co of Pr Rico 20 25 Vs Jan 4
Farnsworth Televis'n & Rad Corp_l 12% Mar 26
Federal Light & Traction 15 17 Jan 5

$6 preferred No par 104 Mar 28
Federal Mln & Smelt Co 2 25% Jan 2

Federal-Mogul Corp 5 23% Jan 5
Federal Motor Truck. No par 9% Jan 22
Federated Dept Stores No par 28'A Jan 23
4%% conv preferred 100 103 Jan 22

Ferro Enamel Corp 1 23% Mar 27
Fidel Phen Fire Ins N Y 10 50 Jan 2

Firestone Tire & Rubber 2b 53% Mar 26
4%% preferred 100 107 % Jan 26

First National Stores No par 42% Jan 2
Flintkote Co (The) ——No par 23 Vs Jan 16
$4.50 preferred— —No par 109 Jan 19

Florence Stove Co No par 41 Jan 4
Florsheim Shoe class A No par 30% Feb 2
Follansbee Steel Corp 10 6% Mar 20
5% conv preferred — 100 47% Jan 24

Food Fair Stores Inc 1 15% Jan 13
Food Machinery Corp 10 62% Apr 9
Rights — _ - 2% Apr 7

Foster-Wheeler Corp — 10 25 Jan 24
6% prior preferred 25 25 Jan 4

Francisco Sugar Co No par 14 Apr 10
F'k'n Simon & Co Inc 7% pfd 100 118 Mar 9
Freeport Sulphur Co 10 34 Jan 5
Fruehauf Trailer Co— —.<1 42'% Mar 26
4% % preferred -100 113 Jan 27

G
\

Gabriel Co (The) cl A No par 6% Jan 2
Galr Co Inc (Robert) 1 4% Jan 2
6% preferred— 20 16 Jan 6

Gamewell Co (The): Ao par 14% Apr 6
Gardner-Denver Co .—No par 16% Mar 9

$3 preferred 20 * 66% Feb 16
Gar Wood Industries Inc 1 7% Jan 2
Gaylord Container Corp 5 23 Jan 2

5% % conv preferred ——50 58 Jan 2
Gen Amer Investors 1 12% Jan 22
$4.50 preferred _ .100 104% Apr 18

Gen Amer Transportation 0 49 Jan 31
General Baking———, —3 8% Jan 2

$8 preferred No par 160% Jan 2
General Bronze Corp 9 17% Jan 22
General Cable Corp No par 6 Mar 21
Class A No par 19 V Jan 22
7% cum preferred 100 114% Jan 22

General Cigar Inc No par 21% Mar 20
1% preferred 100 156% Jan 4

General Electric Co No par 37% Jan 24
General Foods Corp No par 40 Feb 1
Gen Gas & Electric A —No par . 3% Jan 2
$6 conv preferred series A. No par 134% Jan 4

General Mills No par 113 Jan 6
5% preferred ——100 129 Apr 4

General Motors Corp : —10 62 . Jan 22
$5 preferred— —No par 126% Apr 20

Gen Outdoor Adv A No par 53 Jan 11
Common No par 10 Jan 16

Gen Precision Equip Corp—No par 22% Jan 2
General Printing Ink— —1 9% Mar 27
$4.50 series A preferred—No par 106% Feb, 7

Gen Public Service— 10c 1% Jan 3
Gen Railway Signal —No par 28% Jan 24

6 % preferred i 100 123 Feb 10
Gen Realty & Utilities new 10c 3% Jan 3
General Refractories No par 21 Jan 24
General Shoe Corp 1 19 Jan 22
Gen Steel Cast $6 preferred—No par 99 Mar 26
General Telephone Corp .—20 25% Mar 29
Gen Time Instrument Corp—No par 28'% Jan 23
4%% preferred - —100 107'A Jan 15

General Tire & Rubber Co 5 26 Jan 2
4%% preferred 100 105 Jan 2
Rights in« Apr 6

Gillette Safety Razor —_No par 13 Va Mar 27
$5 conv preferred No par 90 Mar 9

GJmhM Brothers . No rar 21 Jan 23
$4.50 preferred ———No par 97% Mar 28

Glidden Co (The) No par 25 V. Jan 2
4%% conv preferred 50 52% Jan 4

tGoebel Brewing Co —— -1 3% Jan 2
Gold & Stock Telegraph Co 100 153 Apr 5
Goodall-Sanford Inc 10 25 Va Feb 1
Goodrich Co (B F) —No par 53Va Jan 10
$5 preferred ——No par 102 Apr 20

Goodyear Tire & Rubb No par 49% Mar 26
$5 convertible preferred—No par 110% Jan 23

Gotham Hosiery No par 12% Mar 26
Graham-Paige Motors —1 5% Jan 2
Granby Consol M S & P 5 4% Jan 2
Grand Union Co - -.-No par 18% Jan 3
Granite City Steel———A'o par 14J/s Jan 23
Grant (W T) Co 10 36% Jan 22
5% preferred—. 20 24 Jan 2

Great Nor Iron Ore Prop—_No par 14% Jan 2
Great Northern Ry 6% pfd—No par 46'A Jan 24
Great Western Sugar No par 28 Vs Jan 2
Preferred 100 161% Mar 16

Green Bay & West RR 100 *64 Jan 20
Green (H L) Co Inc 1 52 'A Jan 25
Greyhound Corp (The)-. No par 22% Jan 2

4 V. % preferred - 100 104'A Jan 12
Grumman Aircraft Corp—— 1 28% Jan 24
Guantanamo Sugar !——No par 5'A Mar 26
8% preferred — 100 167 Jan 26

Gulf Mobile & Ohio RR No par 14% Mar 27
*5 Deferred No par /; 58 Jan 23

Gulf Oil Corp 28 49% Jan 6

20
7

55 \ Apr
33% Mar
16V. Feb
22 Mar

106% Jan
38% Mar
28 V. Feb
12 Feb

35% Apr 18
107% Apr 18
28 Va Apr
57 Vi Feb
63 Apr
llOVa Mar
49% Mar

30% Apr
110 Feb

46 Feb 21

33% Mar 6

8 Mar 2

60 Apr 18
19 Vs Apr 19
75 Mar 15
3 3A Apr 16

37 Vs Mar
26% Feb
18% Jan

136 Apr
38% Mar
50 Feb

119 Feb

2

1

8

7

19
19

*,»► Range for
. ;,,vYear
A Lowest

$ per share

97/b Jan
46% Jan

78% Feb
6% Apr
97/b Apr
21% Jan

27/a Jan

33 V. Jan
21% Jan
9% Jan
14% Jan

100 Jan

19% Apr
17 Apr
5 Jan

22% Jan
93 Jan
17 Jan

45 Jan

38% Feb

103% Apr
35% Jan
18% May

104 JA Jan
34% Jan
24% Dec

5'/a May
43% Aug
11'A May
53 Va Jan

16 Jan

20 Jan

13% Jan
70 Jan

30% Jan
29 Va Jan
103 Apr

1
19
19
19

7

9% Feb 27
7 Feb 20

18% Feb 20

18% Jan 12

20% Apr 19
72 Mar 27
87/s Mar 2
28% Feb 20
61 Jan 5

14% Feb 20
106% Mar 22

55% Mar 19

10 V. Mar 1
174 Apr 9
22% Mar

7% Feb
24% Feb

X128 Apr
29% Feb

170 Mar 20
43% Mar 1
42% Apr 17
4'A Apr 17

143 Jan 25

124 Feb 9

134 Mar 6
69% Apr 19
130 Mar 6

60 Feb 28

14 Vb Apr 18
30% Mar
11% Feb
108 Feb

3 Vb Apr
37 Mar

127 Jan
5 V. Feb
25% Feb
24'A Feb
109% Jan
29% Apr
32'A Mar
111 Mar 12
32% Feb 8
109 Feb 1

% Apr 12
17 Vb Jan 15
95 Jan 6

26% Apr 20
98% Mar 23

30% Apr 18
55 Feb
4% Feb

165% Jan
30 Feb

62% Apr

6

19
14

17

6:1
26

14

16

27

3

17

7

41% Apr
7% Jan

143 Feb

6% Jan

4% Jan

11% Jan

81% Jan

25% Apr
140 Feb

35 Feb
40 Nov

2% Feb
115 Sep
102 Jan

128 Mar

51% Feb
125% Jan

36% Jan

4% Jan

18% Apr
6% Jan

106 Oct

1'A Apr
19Va Apr

112 Apr
3'A Nov
19% Apr
14% Jas

74% Sep
22% Jan

19

19

12

15

19

Previous
1944 .

•« • Highest

t per share
14 bee
70 Dec

84% Aug
13% Oct
17% Dec
47 Va Dec
6% Dec

44% Dec

47% Dec
14% Jan

17% Dec
105 Aug
27% Nov
24 Dec

10% Aug
32 Dec

108 Dec

27% Aug
53% Nov
57 »A Dec
109 Jun

44 Aug
26'A Jun

111% Dec
42 V. Dec
33% Dec
8% July

58% Mai'
16 Nov

69 Deo

29 Dec

25% Dec
17% Sep

135 Dec

36% July
44% Dec
116 Sep

2% Jan 7 July
2% Jan 5Vi July
12% Jan 17% Dec
16% Dec 18% Dec
15% Sep 18% Jun
62% Oct 66 Nov

4% Jan 7% Dec
13% Feb 23% Dec
51 Jan 58% Dec
10 VB Feb 16% Dec

105 V. Mar
x57% Feb

112% Mar
16 Jan

8 Jan

5% Jan

23% Feb 17
17% Mar 6
44 Apr
24% Jan
17'A Mar
54% Apr
31% Apr
165% Apr 12
71 Feb 2
61 % Apr 20
25% Mar 8
108% Mar 13
36% Apr 2
7 Feb

182 Feb
18 Vs Jan
67 Apr

7

7

11

20

57% Mar 16

38 Feb 2
24% Feb 7
22 Mar 19
IIOV4 Jan 12
110'A Jan 12
22% Mar 6
155 Apr 2
33'A Mar 19
10% Feb 16

110 Jan 6

27 Apr
15'A Mar
11% Apr

106 Apr
102 Jun

15% Apr
138 Jan

5% Jan
104% Jan

54% Oct
9% July

161 Nov

19% Dec
'

7% July
22% Dec
124 Dec

29% July
155 Dec

40% Dec
43% July
3% Aug

140 Sep
120 Dec

134% Nov
66 July
130% Oct
56 V. Nov
13% July
23% Jun
11% Aug

107% Nov
2 V. July
31% Dec

124 Nov

4% Oct
25% July
19% Nov

110% Dec
27 Dec

19 Jan 31% Dec

19% Feb" 26% Dec
99 Feb 105% Aug

"7% Jan 16% Dec
69 Jan 90'A Dec

IIVB Jan 22% Dec

18'A Jan 25% Dec
45 Apr 52 Aug
2% Jan 4 Vb May
85% Jan 175 Dec

40 "Feb 54~% Fun
98 Jan 104% Nov

36% Feb 51% Dec

104% Jan 112 Vb Jun

8% Jan 17% Oct
1% Jan 7 Aug
3% Jan* 5% July
15% May 19'A Dec

9% Feb 16 July
32% Jan 42% Dec

23% Jun 25% Mar
14 VB Dec 17 Vi Nov
25% Jan 49 Vs Dec

24% Jan 30 Dec

143% Feb 163 Nov

57 May 67 Feb

43% Feb 55% Dec
19 VB Feb 24% July
105% Dec 105% Dec
11 Apr 32% Dec

3% Apr 6 V2 Aug
123 Jan 189% Dec

6% Jan 16% May
33 Jan 62% Dec

42% Sep 50 Va Dec

- 33% Dec
22% Dec
'16 V. July
111 July
109 Dec

• 21 July
152 Dec

8% Jun
110 July

For footnotes see page 1787.
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NEW YORK STOCK RECORD n

gfttardaf
Apr. 14

I per share

?

Closed due to

death of
Pres. Roosevelt

M«nday
Apr. 16
$ per share

io% im
6% 6%

110% 111%
21% 21%

Closed due to

death of

Pres. Roosevelt

74%
*175

30

85

*132

*75

*130%
*27

*26
46%
18%
22%

*115%
47%
*47

21%
*26%
108%
*75%
17

39%
2%

*11%
30%
23%
4%

34

28%
58

81

25

24%
47%

*107%
112%
*170

87%
13

*8%
42%

*108

6%
9%

181

81%
183

4%.
21

*82
, , 6%.

32%
*136

24%
90%
10%
82%
*45

41

*110

*117%
28 %

28%
22 "m

23%
37

*148%

74%
176%
30%
85

135

79

132

28

26%
47

18%
22%
117

48%
48

22%
27

108%
78

17%
41

2%
12%
30%
24%
5

34

29%
58%
81

25%
24%
48%
108%

113%

88

13%
9

43

109

6%
9%

182

82%
183
• 4%
21%
83%

• 6%
33%

137%
24%
90%
10%
83%
46

41

117
137%
■28%
28%
23%
23%
37

LOW AND HIGH

Tuesday
Apr. 17

1 per share

11% 11%
6% 6%

• 111% 111%
22

*75

SALE PRICES

Wednesday
Apr. 18
S per share

22

76

176% 176%
29% 29%
85%

*132

*76%
*130% 132
28 28

26%
47

*17

22%
*115% 117

47% -48
*47

21%
25%
108

77

17%
40

2%
*11

30%
23%
4%

87%
135

78'%

26%
47%
18

22%

48

22%
26%
108 %
77

17%
40%
2%
12'/4
31 %
24%
5

34%
29%
59%
81

25%
24

47%
107%
114%

*170

88

13%
*8%
43%

*108

6%
9%

182

84

183

4%
21%
*82%

6

33%
137V4
24»/4
90%
10%
83%
*45

40%
*112

*117%
27%
27%
23%
23%
*37%
*150%

35%
29%
60

81

25%
24%
47%

107%
114%

88

13%
9

44%
109

6%
10%

183

85%
183

4%
21%
83%
6%
33%
137%
24%

91%
11
83%
46

41

117

137%k
28%
28%
24%
23%
38

39 40% 40%
>108% 113% 112

115 117 117

*35% 36% 35%
112 112'A 112%
*93 A 97 *93

31% A 32% 31%
83 83% 83%
100 101% '*100

25% 26% 26

27% 27% x27%
122 122 *120

18 18% 18%
41 42 : 41%
*19% 21 *19 'A
29 29% 29

27 >27% *27%
24 24'A 24

111% 111% *111

38% 39 38%
*24 25 *24'/«
43% 44 441/2

, *9% 9% *9
73 73 *74

32 32% 32%
>109% 110% 109%
27 27 'A 27

*9 10 *9

37% 38 37%
38% 39% 39%

5 5% 5%
34 34% 34
44% 44% ■ 44%
53 53 *53
13% 13% A: 13%
36 36% v 36

'141 iivV *140
8% 9% 8%
2% 2% 2%
41 % 42 42
41% 42% 42%
21% 22% 22%
18% 18% 18%
61 62'A 62%
9 9% 9%

*48% 49% 49%
85 % 85% *85'A
85 86 86

'194 195 194%
*34% 35% 35%
57 57 57%
50% 51 50%

40%
112 ;

117%
35%
112%
97 "

32%
84

101%
27%

27%
122

19

42%
21

29

'27%
24%
112%
39 %
25

44%
9%
75

32%
110

27%
10

38

39%

5 %
34%
45

54

13%

36%
144
9%
2%
42 %
42%
22%
18%

63

9%
49%

87%
86%
195

35%
57%
51

11

6%
111

22

*75%
*174

29%
87%

*132

*75

11%
7

111

22%
77%
177

30%
88%
135

78

*130% 132
*27

27

47%
*17%
22 %

29

27%
48%
18

22%
116% 116%
47% 47%
*47 48

22% 22%
26% 26%
108'/» 108%
78 : 81

17% 17%
39%
2%
12%
30%
23%

4%

39%
2%
12%
31

25%
4%

35
29

59%
80%
25%
23%
47

*107

115
*170

88%
13%

*8%
44

*108
7

9%
183%
84%
183

4%
21%
*82%
6%
33%

*137
24 %
91%
10%
82

45

40%
*111%
*117%
27%
27%
23%
24%

*37%
*150%

39%
*110
117 '
36%
111%
*93

31%
*84

101

27%

*27%
*120

18%
42%
20

29

27%'
24

111

39%
"24%
45

9%
75

32%
*109 V
27%
*9%
*38

39 %

5%
34

46

/ 54
13%
*35%
*139

8%

2%
41%
41%
22%
18%
63

9%
50

*85%
86%
194%
*34

57%
50

35%
30%
61%
80%
25%
23%
47%
108%
115

90%
13%
9

44%
108%
7%
10%

184%
85%
183

4%
22

83%
6%
33%
137%
24%
91%
10%
82%
45

40%
117

137%
27%
28

23%
24%
38%

39%
115%
117%
36%
111%
97

32

84%
101

29

27%
122

19V4
45

20

29

27%
24%

111

39%
25

45i
9%

75

32%
110

27%
10

38%
39%

5%
34

46%
54

13%
35%
145

9%
2%
41%
41%
22%
18%
63%
9%
50

87

86%
194 %
35

58%
50%

Thursday
Apr. 19
S per share

10% 11%
7%

111

22%
76%
177

30%
89

131%
78

Friday
Apr. 20

Sales for
the Week

7

110%
22%
*75%
*174
29

88

131

*75

131% 131%
*26

27%
48%
*17%
22

'116

47%
47

21%
261%
108

28

27%
48%
18

22%

48

47

22%
27

108'/a
*78% 80
17% 18%
40

2%
11%
30%
25

4%

35

29%
60

80%

26

23%
47 %

*107

115%
"17G

91

13%
9

x44 %
107%
7

10

188

84

183%
4

21%
83%
6%

33

137%
24%
90%
10%
81%
*45

40%
115%
137%
27

27%
23%
24%
*37%
*150%

*39%
*110

117%
36%

*111

97

31%
84%
100%
29

40 %
2%
12%
31

25%
4%

35

31%
62%
81

26%
22%
47%
107%
117

92%
13%
9

44%
107%
■ 7

10%
188%
85%
183%
4%

22 %

83%
6%
23%

137%
25

91%
11%
82%
46'%
40 ?«
115%
137%

28

28
, '

24

25

38%

$ per share Shares

10% 10% 2,900
6% 7 12,900

111 111 - 220

217« 22% 2,400
75% 78% ■ 300

*174 177 40

29% 29% 6,600
88 89 • 1,400

130% 131 420

76 76 100

*130% 132 100

28 28 200

27 27 . . 900
48% 48% 2,500
*17 18 .. 100

21% 22% 2,800
*116

- 10

46% 47% 5,200
47 47 300

22 22% 9,100
26% 27 3,200

*108 108%
J

220

*78% 79% 500

17% 18% 36,200
40 40 3,800
2% 2% "3,800

12 12 800

30 "2 31% 7,700
25'A 26% 66", 300
4% 5 23,600

34% 35 2,400
30% 30% 50,500
61 61% •3,100
*80 82 210

2(3% 26%
'

'

1,930
23% 23% 3,400
46 47 % 4,000

*107 107% - 100

*115 117% - 1,400
*170 — —

92 93 2,500
13 13% 6,800
*9 9% . , 600

44 46% 4,300
*107 108

•

10

6% 6% 1,500

40%
115%
118

36%
112%
97

32%
84%
101%
29

9%
187%
84%
183

4

21%
*83

*6%
32%

*137%
24 »/a
90

11%
82%

'

*45

/,„ 40%'

\*114

f *125
; 27

27

23%
25

*37

*150%

38%
>110%
117%
*36%
"111

*96

31%
84%
100%
27%

10%
1881/2

85%
185

4

22 %
83%
6%

33 %
135
25%
90%
11%

82'/%
46%
40%
120

138%
27%
27%
24%

25%
38

38%
115%
118%
36%

112'4
100

31%
84%
101

28%

5

*34

47%
54

13%
34%
137

y 9

2%
41

41

*22

18%
63%
9'4

*49%
*86

85%
>194

34

57%
50

5%
34%
48%
54

13%
35%
140

9%
2%
41%
41%
22%
18%
64%
9%

50'%
88

87%
195%
35

58%
50%

5

34%
47%
54%
13%
33%
132

8%
2%

41
* *41 '

*22%
18%
•62

x8%
*50

86

87%
*194

35

57

50

5 Ve
34%

47%
54%
13%
34

135%
•9%
2%

41

41%
22%
18%
63%
9

50%
86

88%
194%
35

57%
50'4

24,100
1,800

16.800

1,090

4,300
10,900

. -100

3,200
31,500

30

48,500
3,500
4,000
490

100

1,400
100
100

73.900
2,900
3,400

1,800
100

1,800
4100
5,700
700
80

20

25,700
1,200
1,500

12,500

27% 27% 27% 27% 800
120 122 *120 122 : 30

18% 19% 19% 20% 37,300
45'/2 47% 46% 48% 9,700
*19'A 20% 20 20 200

29'A 29% *28% 29 % - 900
27 27% *26 27% • 600
24 % 24% ^ 24% 24% 4,100
111% 111 % 111% 111% '

'

120
39% 39% 39 39% 29,900
*24% 24% 24% 24% A 100
45 45 -

44% 45 - 2,000
9%

, 9% CD i." 9% 200
*74 75 *74 75 //> 40
32% 32% - >32 32% 2,600
109% 109% 109% 109% 130
27% 27% 27% 28 '4,100
*9 10 *9 10 / ■—

38% 38% 38% 38% 2,100
40 40% 40% 40% "3,500

52,000
1.000

1,700
. 800

16,900
4;800
500

17,200
2.600

2,600
4,570
800

3,600
3,200
43,700

300

500

3,600
50

Z 200

4,400
2,500

STOCKS

NEW YORK STOCK
EXCHANGE

. Par

Hayes Industr!es°Inc__ _ 1
Hayes Mlg Corp _ 9
Hazel-Atlas Glass Co 25
Hecht Co. _ 15

•Helme (G W)__. 25

7% non-cum preferred-. 100
Hercules Motors No par

/Hercules Powder ■ 4>ilJYo par-
, 6% preferred —100
Hershey Chocolate No par

84 conv preferred No par
Hlnde & Dauch Paper Co —10
Hires Co IC E) The. l
Holland Furnace (Del) 2 10

■ Hollander & Bona (A) —8
•Holly Sugar Corp___. ■ -..No par

7% preferred— 100
Homestake Mining. .—12.50
Houdaille-Hershey cl A No par
Class B No par

Household Finance (new)—No par
' 5% preferred— .—100
Houston Light & Power Co.—No par
Houston Oil of Texas v t c 25
■Howe Sound Co .5
•Hudson & Manhattan ——_^100

5% non-cum preferred 100
Hud Bay Min & Sm Ltd—..No par
Hudson Motor Car—.. —No par
Hupp Motor Car Corp.. 1

Idaho Power Co_._ : 20
Illinois Central RR Co . 100

6% preferred series A ; 100
Leased lines 4%__ — 100

» RR See ctfs series A ..—1000

Indianapolis Power & Lt No par
Industrial Rayon.— No par

- $4.50 preferred A —No pa"
Ingersoll-Rand —No par
6% preferred ... 100

Inland Steel Co No par
Inspiration Cons Copper 20
Insurarishar.a6 Ctfs Inc 1
Interchemical Corp ; ...No par

4% % preferred lno
Intercont'l Rubber.. —No par
Interlake Iron No par
Int Business Machines No par
International Harvester...—No par

• Preferred —... 100
Int Hydro-Elec Sys class A 25
International Min & Chem 5'

4% preferred 100
International Mining Corp .1
Int Nickel of Canada No par
Preferred . 100

International Paper Co 15
5% conv preferred : 100

Inter Rys of Cent Am No par
5% preferred— ... 100

International Salt No par
International Shoe •»«.—.No par
International Silver— .... 50
7% preferred-i i .100

Intern'l Telep & Teleg ...No par
Foreign share ctfs No par

Interstate Dept Stores No par

Intertype Corp..: No par
Island Creek Coal 1

$6 preferred — 1

Jewel Tea Co Inc ..No par
4% % preferred—..—, ... loo

Johns Manville Corp.— ..No par
Johnson & Johnson— —12%
4%-2nd preferred ser A 100

Joliet & Chicago RR stamped—100
Jonc-sAc Laughlln Steel No par

;■8% pref ■, series A-.-—■
5% pref series B conv 100

Joy Mfg Co 1

Range Since January 1

K

Kalamazoo Stove & Furn.
Kan City P & L of ser B_
Kansas City Southern... —
4% non-cum preferred

Kaufmann Dept Stores
Kayser (Julius) & Co
Kelsey HayCs Wh'l conv cl
Class B

Kendall Co $6 pt pfd A—..
Kennecott Copper. ..——

Keystone Steel & Wire Co..
Kimberly-Clark Corp.
Kinney (G R) Co—...
i $5 prior preferred
Koppers Co Inc.
4% % preferred 1

Kresge (S S) Co....
Kresge Dept Stores—
Kress (S H) & Co

Kroger Grocery & Bak

10

.No par
.'.No par
.—..100

"11—5
A 1

1
.No par
..No par
,-No par
_No par
.—1

.No par
10

——100
10

1

No par
.No par

Laclede Gas Lt Co I 100
Lambert Co (The) No par
Lane Bryant No par
Lee Rubber & Tire ,.5
Lehigh Coal & Navigation Co.—.10
Lehigh Portland Cement 25
4% Conv preferred I 100

Lehigh Valley RR 50
Lehigh Valley Coal No par
6% conv preferred 50

Lehman Corp (The) 1
Lehr. & Fink Prod Corp 5
Lerner Stores Corp (new) ...No par

Libbey Owens Ford Glass No par
Libby McNeill & Libby 7
Life Savers Corp.:—* 3
Liggett & Myers Tobacco ; 25
r Series B 25
Preferred *———4-— ; 100

Lily Tulip Cup Corp No par
Lima Locomotive Wks No par
Lintc Belt Co No par

"• Lowest

$ ^pet ehari
9% Jan 4

- 6 Mar 26

108 Mar 13

20% Jan 10
71% Apr
170 Jan

22% Jan
82 " Jan

Feb

Feb

Feb

130

72

123

25

2

4

22

8

15

15

15

Jan

23% Jan

41% Jan
18 Apr
17% Jan
118% Apr
42 Jan

44% Jan
16% Jan

'

"25% Apr 17
108 Apr 4
66% Jan 2
12% Jan 22
34% Jan 20
2 Jan 16

10 Jan 19

27 Jan 2

14% Jan * 6

3% Jan 2

29% Jan 3
19% Jan 24

47% Jan 30
72% Jan 24
18% Jan 22
19% Jan 2
39 % Jan 2

105 Jan 24

104% Jan 2
166 Feb 26

82 Jan 2

11% Mar 26

8% Jan 6
37% Jan 25
104% Jan 3

6% Mar 28

8% Mar 26
173% Jan 19

74% Mar 21
178% Jan 4

2% Jan
17 Jan

75% Jan

5% Jan
28% Jan
129 Feb

19% Jan 26
84% Jan 26

9% Mar 26
79 Mar 27

42% Jan 15
39 Feb

92 Jan

137% Apr
18% Jan
18% Jan

17% Jan
19'/2 Jan
36% Mar 27
145 Jan 12

23

2

2

2

24

23

2

2

19

2

2

2

24

34%
111

101

31

109%
90

27%
79

91%
19%

20

117

13

34

18%
23%

22%
18%

110%
35%
22%
38%
8%

73

30

108%
26

8%
36

37

4%
31%
30 ;

47

12 ■ ,

29%
123%
6%
2%
35%
36%

20%
17%
51 %

7%
47%
78
78

131

32

47%
41%

Jan 22

Jan 23

Jan 2

Jan 25

Jan 27

Jan 10

Jan 24

Mar 27

Jan -2

Jan 9

Jan 3

Jan 3

Jan 22
Jan 22

Jan 26
Jan 22

Jan 23
Jan 2
Mar 7

Jan 24

Mar 10

Jan 8

Jan 15
Feb 21

Apr 6
Jan 6

Mar 26

Apr 7
Jan 19
Jan 24

Apr 5
Jan 3

Jan 24

Jan 22

.Jan 4
Jan 24

Jan 29
Jan 30

Mar 26

Jan 22

Jan 22

Jan 3

Jan 22
Jan 24

Jan 2

Mar 28

Jan 2

Jan 3

Jan 5

Mar 28

Jan 25

Jan 22

Highest
t per share

12% Feb 15
8% Feb 8

118 Feb 8

22% Feb 13
76 % Mar 2
176 % Apr
30% Apr

90j% Mar
134% Apr
78 Mar

4

18'

6

10

2

131% Apr 19
28 Apr 17
29% Feb 28
48% Apr 19
20% Feb 19

22% Mar 3V
119 Apr 11
50% Mar 6
47% Apr 11!
23 Mar 1
28 Apr 3
111% Jan 18
81 Apr 18
18% Apr 20'
43% Feb 21

3% Mar
14% Feb
32% Feb
26% Apr
5% Feb

6 ■

15

28

20

6

35% Apr 18
31% Apr 19
62% Apr 19
81% Mar 21
27 Feb 19

25% Feb 20
43% Apr 13
109% Mar 16
119% Feb 16
171 Mar 5

93 Apr 20
14% Mar 6
9 Feb 15

46% Apr
109 Apr

8 % Feb
10% Mar

188% Apr
85% Apr
185 Apr

5 Feb 21

22% Feb 19
84% Mar

7% Feb
34 % Mar
137% Apr
25% Feb
94 Mar 19

13% Feb 19
88 Feb 21

45% Apr 4
42 Jan 15

121% Mar 6
137% Apr 19
28% Apr 16
28% Apr 16
24% Apr 17
25% Apr 20
41% Jan 9

147 Mar 5

41% Mar 6
113% Feb 15
118% Apr 20
37% Mar 1
112% Apr 17
97 Apr 19
32% Mar 6
85% Mar 8

103% Mar 6
29 Apr 18

28% Mar 1
124 Mar 26

20% Apr 20
48% Apr 20
21 Mar 7

29% Feb 14
"28% Feb 27

24% Feb 28
115 Feb 10

39% Apr 19
24% Apr 20
45% Feb 14
10% Feb 23
78% Jan 15

34% Jan 3
112 Mar 5
28 Apr 20
11 Feb 13

39% Jan 2
41% Mar 7

7% Feb
35% Jan
48%.Apr
54% Mar

15% Feb
37 Feb

143 Mar

10% Mar
3 Jan

45% Feb
42% Apr
23% Mar

4

19% Feb
64 % Apr
9% Apr 17
52 Feb 1

87% Mar 13
88% Apr 20
195 Apr 17
38% Feb 21
59 % Mar 1
51 Mar 7

6

1

2

20

16
7

28

19

Range for
Year

Lowest

t per share

S 6% Apr
,2% Jan

'

99 Mar

20% Sep
63% Jan
160 Mar
'

20% Apr
•

75 Apr
128 Jan
63 Jan

114 Apr
19% Feb

. - • 20% Jan
36% Mar y

: 13% Jan
13% Jan

115 Oct <

39 Jan
42 May
13% Jan

107% Nov
63 Feb

7% Feb
30% Feb
1% Jan
6 Jan

22% Mar
8% Feb
1% Jan

24 Feb

10% Jan
25% Jan
46 Jan
8 Jan

15% Apr
35% July
100 Jun

88"% Jan
158 Mar

71% Feb
9% May
7% Jan

29% Apr
104 Nov

6% Jan

6% Jan
154% Feb
67% Apr
165% Jan
1% Jan

15 Va Jan
65 Jan

4% Jan
25% Apr
130 Jan

13% Feb
66 Feb

7% Feb
68"% Jan
39% Jan
35% Jan
56% Jan

117 Feb

11% Jan

11% Jan
15 Apr
15 Jan

29 Jan
138% Jan

27 Apr
107% Jan

84% Feb
30 Nov

107% Sep
90 May
20% Jan
58 Jan
66% Jan
10% Jan

16% Apr
117 Dec

6% Jan
19% Jan

13% Feb
17 Jan

20 Jan
13 V8 Jan

111 May
29% Jun

19% Jan
31% Mar
3 Feb

54% Jan
32 Dec

108% Dec
22 Feb

6% Jan

27% Jan
31% Jan

26 Apr
17 Ve Jan
38 Apr
8

21

113 /

4%
1%

Jan

Apr
Jan

Jan

Jan

15% Feb

29% Jan
18% Jan
:17% Dec
42 Jan

6% Apr
39 Jan

68% Jan
67% Jan

174% Jan
26% Feb
36 Apr
37 Jan

Previous

1944

Highest

J per ihtrfe
9% Dec
8% Sep

112 Dec

22% July
75% Feb

170 Nov

27% Feb
89 Jun

134 Mar
/ 73 July
125 Dec

25% Aug
23% Dec
47% Sep
21% Nov/
19% Dec

117 Apr
47% July
45 Jun

18% Aug

114 Sep
70 Va July
13% JUly

. 37% July
"

2% Jun

11% Dec
28% JUly
16% Aug
6 Aug

32% Nov
23% Dec
56 Dec

77% Dec
22 Dec

20% Oct
42% July

106% Dec
111% Nov
165 Sep
x87 Aug
12% July
8% Oct

40% July
105% Dec
8% July
10% July

188 Nov

82% Dec
180% Dec
3% Aug
18% Jun
80 Dec

6'/a Jun

32% July
136 Oct

21% Dec
94 Dec

12 % Jun
92 Jun

47

43

93

135

20

Aug
Sep
Dec
Oct

Dec

20% Aug
20 % July
20% Dec
45 July

144 Dec

38%

112%
105

34%
111

95

28

80

93

20%

Aug
Nov

Dec

Sep
Dec

May
Dec

Dec

Dec

Dec

21% Aug
124 Feb

14% Dec

39% Mar
20% Dec
X26 Aug
24% Jun

19% Jun
115 May
37% Dec
24

42

Dec

Oct

9% Dec
78'% Dec
34% Dec

108% Dec

27% Nov
10'A Oct
39 Dec

37% Nov

X31% Dec
31% Dec

49'A Dec
12% Oct
31% Dec
127 Dec

8'% Dec

2% Dec

39'A Dec
38% Dec

21% Jun

19% Dec
53% Aug
8% July

>49% Dec
V83'A Jun

86% Jun
182 Nov

32% Dec
52 Dec
44 Dec

JPor footnotes see page 1787.
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NEW YORK STOCK RECORD

Saturday
Apr. 14
$ per share

Closed due to

death of
Pres. Roosevelt

Monday

Apr. Hi
4 per share

22

33%
20s*

77%
53%
18

45 74
23

'1727A
26

54?;,

22%
34%
21%
78

54%
18%
46

233/4
173%
26%
5534

Closed due to

death of

Pres. Roosevelt

13%
105 %
96

40 %
18

58 %
43

40%
*107

7%
28 %
44

157 %
55

16%
1%

44%
*111

♦111
110%
7%

*114
- 28

7 %
25

44%
29

90

115

118%
111%
60%
*41%
38 %
28

26%
35%
11%

*101%
26

86

112%
15%
*53

13 %
105 %
96

40 %
18%
58%
43%
41%
108

8 %
29

44

159

56

17

2

44%
112

1123%
111

8

116

28 3%
7%

26

45%
29%
92%
115

118%
111 %
62

42%
38%

28:%
26%
36%
12 %
102

27

86%
113
16%
55

18

41 %
24

17%
10%

12%
15%
24%

*190%
21%
15 %
32%
15%
14 %
29%
25

*11%
39%
41 r

15%
103%
27%
185

*157

*17%
24%

*33%
93/8

69%
16%
30

97

*103

18

11%

18%
43

25

18 %
11

12%
15%
24%
193

21%
15%
33%
15%
143,8

29%
25%
12%
40

41

153/i
103%
28

185

160

17%
24%

34%
9%
70

17%
30 %
97 %
104

19

11%

LOW AND HIGH
Tuesday

> Apr. 17 '7 v;

$ per share)

22% 22%
34 34%
20 3 8 21%
77% 78%
54% 543/4
18% 19%
46 46%
23% 23%

*172% 173%
26% 26%
55% 56%

SALE PRICES

Wednesday
Apr. 18

$ per share

Thursday
Apr. 1!)

$ per share

Friday
Apr. 20

$ per share

13'

*105

97

40%
18%
59 %
*40 %
42%

*107

8

28%
44

159 %
56

16%
2

45

*111

*111

*111

8%
*114%
28%
7%
25%
45%
29'/a
91

*113

*117

111%
60%
41-/4

38%
28%
27

36%
12%

102

27

87

*111

16%
*53%.

8 3%
118

29

774
26

453/4
29%
92%
115

118%
111%

62%
41%
38%
283/4
27 %
37%
12%

103'%
27

87

112%
16%
55

•: i7' 17%
36 36

*107% 109
*73 75

*1073/8 109
*107% 108%

18

42 %
24%
18

11%
12%
15%
24%

*189%
21%
15%
33%
15 %
14%
29 %
24%
11%
39%
*40%
15%

103

27%
*184%
*157

*17%
24%
34%
9%

70
17%
30

97%
*103

19

11%

17%
36%

*107%
75

108

18 %
43

25%
18%
11%
12%

15%
2474
193

22%
1574
34%
15%
14 %
29%
25%
11%
.40%
42

>15%
104%
283/B
187

160

117%
..25

34%
9%
70%
17%
30%
97%
104 ;

19%

11%

.-17%
36%
108

75

108

22%
33%
20%
78

54%
18%
46

23

173%
26%
55%

18

42%
24%
18

11%
127B

15%
2474
191

22 3 8

15%
34

15%
14%
29%
2474
1174
40

41%
V 15%
103

27%
185

'157'4
17%
243s
34 -

9'4

70 >4
17%
29%

97

102

<19%
11%

22%
34

21%
79%
5434

18%
46%
23%
173%
26%
56%

*32%
*148

56

3474
*109
•

*17%
19

370

83/s
*14%
26%
33i
77B

16%
20%
243/4
10%
423/4

3074
25%

*186

36

10

44 %

ein%
33 %
21

*112%
36

*22

56%
26 %

*107%
15

*11074

19'A

13%
105

99%
41

18%
5974
*40%
42%

*107

8

29

43%
159%
55%
1'7%
2%

4434
*111

*111

*111

8

*115%
28%
7%

2574
45%
2974
92%

*113

*117

*111%
<60%
42%

38%
28%
27%
37

12%

102%
*27

*86

*111

16

55

33%
153

57

35

10974

18%
19

450

8 3/8
1474

26%
3%

8

16%
21%
2474
1074
43

31%
26%

367-4
10%
45

33%
21%
114%
36

2274
56%
263/4
108

15%
113

19%

14

105

9974
41

1874
60%
42%
42%
108

874
29%
44

15974
55%
1874

2%
46%
112

1123/4

8 %
118%
29

7%
27

4574
2974
92%
115

118%
112

61%
42 %
3974
29%
2734
37%
1274

103

27%
88

112%
1674
55

1974
42 3*
2474
18%
11%
1274
15%
25

191

2274
1574
34%

15%
14%
29 74
2574
11%
40%
41%
1574

104 %

28%
186 . *

160

17%.
i 24% .

34

974
71 /-

17%
30

98
102

19%
11%

22%
33%
21

78

54%
18%

X46

22%
■17274
26%
55%

32%
*148

57

34%
*109
* 17 %
19

*370

874
*14 3 8
*25 %
334

734
'

16%
2074

24%
1074
42%
31

26

*186%
35%
10 %
45

*111%
*33'/a
2174

*111%
36

22 74
56%
26

*107 74

1574
*11074

20

1374
105

99%
X4074
18 %

59%
*40%
4274

*107

8%
29 %
44

159'/a
56 74
1774
2 74
46%

'111

*1.10

"111

8

*11434
28 %
7%

25%
45%
*29 V4
93%

"113

*116%

11154
6074
41%
38 74
28
27

*36

12%
*103

*27 74
87

*111

. 1574
"53 7a

2274
3374
217e
79%
5434
18%
46%
23%
173 %
26%
56%

3274
153

57 74
35a4
109%

18%
19

450

•874
14%

26%

3%
8

16%
21

257s
11

43

31

2674

36 34
10%
45

34

22

114 74
36

22 74
57

26%
10774

1574
113

2074

14 74
105

99%
4174

18%
60%
43

44%
108

8 74
30

44

15974
56 3/4
18%
2 71b
4674
112

11274

l'/8
118

2874
774

2674
40

30

9374
115

118%
11174

61%
41 %
39%
29

27 74
3774
1274

10372
2774
87

112%
16%
55

*107 74 103%

1774 18%
36% 36'/a

*10774 108
*74 75
108 108

*107% 108%

19 74
4274
2474
18

1174
1274
15%
24%

*190%
22%
15 74
34

1574
14 74
23 3/4
24

*1174
. , 39%

40

iu74
104%
28%
186 74
15774
1774

. * 2974
34 7e
974

71%
1774
29%
98%
103
19

1174

1774
*36

*10774 108

1974
43 74
25

1874
11%
12 34
15'/a
25 74
193

2274
153/a
34 %
1574
1474
29%

2574
12'A
40%
41%
l0''/4
104%
2874
18674
157%
1774

2574
34 V8

. 9%.
71%
17%
30 74
9874
103

1974
11%

1874
3674

22%
33

20%
78%
54

18%
46%
2274
173

26%
5574

32 74
*148

57

347/a
*109

*17%
18%

*370

8

1474
*25%

3;%
774
16%
20%
2474
103/4
42 3'4
31

2574
*18674

35

1074
*45

*11174
34

21

*11174
36%
22

5774
26

107 74
1574

*11074
20%

13%
*10374

*98'A
40

18%
59%
*39

43%

107%
8

2974
43 3/4
159%
57

17%
2

46

*111
*110

*111

7%
*115

2874
7%
25%
45

29 74
94

*112

"116%
*11174
60aA

*41%
39

*28%
2674
3674

12'/a
103%
26%
*85%
112%
1574
*55

22%
33 i

21'A
78%
5474
1874

4674
23%
173%
26%
56 '

32%
153 '

57%
35%

'10974
1874
1874

450 J

8%
14%
26%
334
774

16%
21

2474
11%
43%
31

26%

35%
107b

4574

34

21

114 74
36%
22 74
57%
■26%
107 74
153/a

113 .

20%

1374
105

99%
40 -

18%
60%

. 42'/a
44 (.

107%
8%

30%
44'/a
15974
58'/a
18%
2

4634
112

11274

8

118 t

28%
734

2674
45 A

29%
94%
115

11874
11174
G1'/«
42

3934

28'4
27

36%
1234

10374
27

87%
112%
167's
56 %

75

'108

75

10974

19

42%
243i
18

1074
*12 74
15'A
2 5%

*190%
22%
15

24%
15 74
1434
2974
24

*1174
3974
*4074
15%

10374
28

*18774
*15774
*17%
25%
*33%
9%

71

17

2974
98%

*102 •

19%
1174

1734
*36

108

*75 /..

*108

19%
4374
2474
18%
11%
1234
15%

25%
193

22 %
15%
34%

•1574
15'A
•2974
24%
1174
4034
41%
1534

10374
28 74
190-",

158 <

1774
•2574.
3474
974

.713/4
1774
30 ./-■
9834
104 .

19%
11%

1874
36%

108 •

78

109

Sales for
the Week

Shares

2,600
1,700
18,100
3,800 V

: 2,500 a

. 4.900

2,000
. 12,000 /

220

1,400
12,500

300

3,200
9.100

2,900

3,200
100

200

5,500

11,600

1.650

8,900
8,400
6,700
3,800

1,200
4.900

4 300
6.500

1,000
30

900

2,100

800

2,800
5,200

3,800
300

3,600

900

5.600

30

170

1.60Q
7,500
980

300
4,000
120

4,900

32,600
1,500
130

1.80U
10,800
5,000
3,200

160

6.00Q

3,900
7,600
26,400

2,200
1,200
1,900

10

10

40
21,000

300

10,670
3,300
2,700

1,300
6,300

90

1,000
600

60

19.800
200

95,700

1.4 6 Q
6,600
5,800

4,500
1,600
5,300
11,400

20Q
1.400

8,000
7,900

5,300
12,300
11,100
5,100
200

17,200
400

16,700
36Q

7,800
130

70

300

2,300

60Q
53,000

7.30Q
13,600

3.00Q
540

12Q

5,900
2.700

13,600
300

10

400

90

STOCKS ■

NEW YORK STOCK a Range Since
EXCHANGE ,'/ ■■/./ /Jzz' Lowest ';v

Par | per share
Lion Oil Refining Co —No par 1974 Jan 22
Liquid Carbonic Corp No par 29 74 Jan 2
Lockheed Aircraft Corp— 1 197a Jan 31
Loew's fnc— —■. No par 73 74 Jan 22
Lone dtar Cement Corp No par 50 Jan 23
Long Bell Lumber A —No par 15% Jan 6
Loose-Wiles Biscuit — ..29 4074 Feb 20
Lorillard (P) Co _ 10 18% Jan 2
7% preferred „ 100 166 Jan 4

Louisville Gas & El A No par 2 3 74 Jan 2
Louisville & Nashville new, 50 52 Mar 27

. V /■
MacAndrews & Forbes_ 10 28 74 Jan 3
6% preferred —100/ 147 Jan 16

Mack Trucks Inc . No par 4774 Jan 2
Macy (R H) Co Inc_ : No per 31% Jan 22
4%% pfd series A ^.—100 1 0 6 74 Jan 24

Madison Square Garden No par 16% Feb 3
Magma Copper , 10 17 Mar 28
Mahoning Coal RR Co 50 —

Mannti Sugar Co 1 8 Mar 26
Mandel Bros No par 14 Jan 17
Manhattan Shirt 5 24 Jan 20

Maracaibo Oil Exploration 1 374 Jan 2
Marine Midland Corp___ ; 5 77's Mar , "9
Market St Ry 6% prior pfd, 100 15% Apr 16
Marshall Field & Co —No par 18 74 Jan 22
Martin (Glenn L) Co 1 • 21% Jan 22

Martin-Parry Corp No par 9% Mar 26
Masonite Corp No par 40 Mar 26
Master Elec Co— A—1 27 74 Jan 4
Mathieson Alkali Wks -—No par 23 74 Jan 26
7% preferred 100 176 'A Jan 12

May Department Stores (new) 5 35 Apr 20
Maytag Co— -..No par : 874 Jan .4

$3 preferred—. No par 40 74 Jan 15
; $6 1st cum preferred No par 110 74 Jan 29
McCall Corp-, / * / 27% Jan 22
McCrory Stores Corp.. 1 19 74 Jan 25
5% conv preferred w w ,—100 z —

McGraw Elec Co 1 30% Jan 25
McGraw-Hill Pub Co No par 1974 Jan 2
Mclntyre Porcupine Mines 5 52 Jan 2
McKesson & Robbins Inc._.——18 24 Apr 6

$4 preferred . — No par 10474 Jan 4
McLellan Stores Co——— 1 13% Jan 25
5% preferred —,100 10974 Jan 24

McQuay-Norris Mfg. Co ,10 17 % Jan 3

Mead Corp No par 1274 Mar 27
$6 preferred series A—•—No par 9 8 74 Jan 12
$5.50 pfd ser B w w No par 94 Jan 3

Melville Shoe Corp— 1 35 Jan 2
Mengel Co (The)— 1 14'A Mar 10

5% conv 1st preferred 50 5 4 74 Jan 3
Merch & Min Trans Co__—No par 3374 Mar 10
Mesta Machine Co .'< 5 37 Jan 3

Metropolitan Edison 3.90% pfd—100 10674 Jan 4
Miami Copper™;.——: -5 \* 7% Jan 23
Mid-Continent Petroleum^ ,—10 26 Jan 2
Midland Steel Products——No par 35 Jan 24

j 8% cum 1st preferred—-,-,-,100 137 Jan 3
Minneapolis & St Louis Ry—No par 53 Mar 24
Minn St P & SS M A vtc—No par 15'A Jan 19
Class B vtc No par 174 Mar 27

Minn-Honeywell Regulator 3 42% Mar 26
4% conv pfd series B__ —100> 111 Jan 30

preferred series C—.100 110% Jan 19
4% preferred series D__——100 110% Jan 13

Minn Moline Power Impl —-1 v 7 % Mar 26
$6.50 preferred No par 109 74 Jan 4

Mission Corp 10 22% Jan 2
Mo-Kan-Texas RR— No par 5% Jan 22

7% preferred series A___—,..100 16% Jan 22
Mohawk Carpet Mills—jA_.—.—20 36 Jan 3
Monarch Mach Tool——No par 25% Jan 2
Monsanto Chemical Co...——.—10 79 74 Jan 2
$4.50 preferred ser A—-—No par 11174 Jan 5
Preferred series B ——No par 11474 Jan 4
$4 preferred series C. -No par 108% Feb 27

Montgomery Ward & Co_„_No par 47% Jan 12
Morrell (John) & Co., No par 41 Mar 26
Morris & Essex —.—50 32% Jan 23
Motor Products Corp,—; No par 2134 Jan 20
Motor Wheel Corp -5 23% Mar 27
Mueller Brass Co——:———1 31% Jan 6
Mullins Mfg Co class B———.-1 9% Jan 6
$7 preferred , No par 97 74 Mar 27

Munsingwear Inc. —No par 22 Jan 8
Murphy Co (G C) .No par x82% Feb 15
474% preferred—— —-100 110% Feb 1

Murray Corp of America,———-10 13 Jan 5
Myers (F E) & Bro No par 53 Jan 5

January 1
Highest

t per share

2474 Feb 7

34% Feb
23% Mar
80% Mar
55 Mar

2074 Mar
46% Mar 14
2374 Apr 16

174 Apr 4
2 7 74 Mar 1
57% Mar 19

33 " Feb 27

152 Mar 6

57% Apr 19
3 5 74 Apr 19

110 Mar 1

19 Feb 27

22,74 Jan 2

1074 Jan 8

15% Mar 6
267i Mar 2

474 Mar 8

85/e Feb 20
1874 Jan 6

2174 Mar 16
2 7 74 Mar 1

12% Feb 23

46 74 Mar 6
32% Feb 13
273/a Feb 16

118 Mar 16

3774 Apr 16
10% Apr 19
45 Apr 18

112 Mar 15

35% Mar 1

2274 Mar 7

36 74
23%
6174
2874

108
1574

112

20%

Apr 20
Feb 20

Mar 6
Jan 2

Mar 9

Apr 19
Apr 5
Feb 7

14% Feb 27
105 74 Apr 16
100 Mar 6

x41%Apr 19
19 Apr 17
60% Apr 17
44 Apr 13
44 74 Mat 2
109 Jan 30
9% Mar 1
30% Apr 20
45 Mar 6

180 Mar

68 Jan
19 74 Feb

274 Jan
47% Mar

113% Jan
114 Mar 13

11174 Mar 2
9 Jan 30

116% Mar 5
31% Mar 8

9'A Mar 19

31% Mar 19
46 Apr 19
33 Feb 8

94% Apr 20
115 Apr 13
119 Apr' 2
11174 Apr 12
62% Apr 17
44 Feb 21
3974 Apr 2
2974 Apr 18
28 % Mar 1

37% Apr 18
13% Feb 19

103 % Apr 20
2774 Feb. 17

87 Apr 17
115 Jan 4

16% Mar 6

5574 Mar 8

*107% 108% *107% 108%

n -z./
. ; ■ ,\/ :;.//•//

Nash-Kelvinator Corp 5 1574 Jan 20 19% Apr 18
Nashville Chatt & St. Louis, 100 35% Jan 23 45 Mar 15
National Acme Co— ——-1 2 0 74 Jan 2 25% Mar 7
National Airlines 1 1674 Mar 27 1974 Jan 2
Nat Automotive Fibres Inc 1 974 Mar 26 12 Feb 6
6% conv preferred ——,,..10 11% Mar 21 1374 Feb 14

National Aviation Corp-i——5 1374 Jan 24 1674 Mar 19
National Biscuit Co 10 2374 Mar 26 2574 Mar 7
1% preferred : 100 182 Jan 5 191 Apr 12

Nat Bond & Share Corp No par . 20% Jan 23 23 Feb 24
National Can Corp J —10 13% Jan 2 16% Mar 13
Nat Cash Register —_No par 3174 Apr 6 3 5 74 Feb 20
National Container— 1 12% Mar 9 1534 Apr- 9
National Cylinder G*s Co.— I V 13 Jan 4 ,;z 15% Apr 20
Nat Dairy Products No par 2474 Jan 2 < 29% Apr 19
National Dept Stores ,7 No par 2174 Jan 22 2674 Feb 28

■ 6% preferred— ; ,10. 11% Apr 17 1274 Map 14
Nat Distillers Products No par 3674 Jan 22 4074 Apr 19
Nat Enam & Stamping——No par 3? Jan 2 42 Mar 6
National Gypsum Co 1 13 Jan 4 1 674 Feb 19

$4.50 conv preferred—— No par ^ 102 Jan 5 106 Feb-17
National Lead Co 10 24 Jan 2 28% Apr 17
7% preferred A —*.-100 z; 17774 Jan 5 < 186 74 Apr. 19
6% preferred B - 100 ; 155 Feb 28 159 Jan 3

National Linen Service Corp.j.,—1 16 74 Jan 4 18 Feb 5
Nat Mall & St'l Cast Co„„No par 21 Jan 2 27% Feb 20
National OH Products Co c.—4 / 33 Jan 4 37 Feb 15
National Power & Lt • No par K 7% .Jan 2 < 9% Apr 16
National Steel Corp <—25 65 Apr 6 72% Jam 11
National Supply (The) Pa 10 15 Jan 6 18% Feb 28

$2 conv preferred^.-—-—.. —40 2774 Jan 2 33% Mar< 16
5'/a % prior, conv preferred——10 92% Jan 15 9974 Feb 28

I 6% prior preferred ' ,-100 , 97% Jan 17 104 Marie
National Tea Co.. No par 10% Jan 3 22% Mar 6
Natomas Co,. No pa) 1074 Jan 3 1274 Feb 24

Nehi Corp No par 1574 Mar 26 18% Apr 18
Neisner Bros Inc 1 30 Jan 2 2 36 74 Mar 8
474% conv serial preferred—100 103 Feb 6 10874 Mar 12

Newberry Co (J J) ; No par 66 Jan 4 75 Mar 3
5% preferred series A 100 107 Apr 3 110 Jan 26

New Jersey Pr & Lt Co 4% pfd_100 105% Jan 4 108 Feb 19

Range for
V Year

Lowest

I per share

1774 Nov

1974 Jan

14% Jun
58 May
4074 Feb

874 Jan
28/ Jan

1774 Apr
151 Jan

2074 Jan

25% Apr
135 Feb

34% Jan
X26 74 Aug
104 Jun

14 Jan

1474 Jun
315 Jan

6% Apr
10% Feb
1874 Feb

,2% Jan

674 Jan
12 74 Jan

13% Apr
16% Jan
4% Jan

v 37% Apr
2574 May
1974 May

170 Mar

4% Mar
32% Mar

10674 Mar

19% Jan
16 * Jan

10974 Feb
27 Apr
14 Feb

47 Mar

2174 May
97 Apr
10 Feb

103 Sep
16% Aug

8

82

70

Jan

Jan

Jan

3174 Apr
874 Jan
37
25

27

107

0

Jan

Mar
Jan

Dec

Apr
• 23% Sep
27% Jan

116% Jan
46 ) Apr
12'% Oct
174 Oct

3674 Apr
105 Mar

10874 May
107 Sep
674 Jan

93% Jan

1774 Feb

274 Jan
8% Jan
29 Jan

1974 Sep
74% Apr
111% May
114 Nov

107% Jan

4174 Apr
3574 Jan

2174 Jan
1574 Jan

16% Jan

26% Apr
4% Jan
72 Jan
20 Aug
70 May
110 Nov

874 Jan
4374 Jan

Previous
1944

Highest

8 per share

22'A May
30% Dec

2374 Nov
81 % Dec
53 Dec

1674 Dec
44 Dec
2074 July

165 Dec

24'% Oct

30 Dec

148 Nov

48 Dec

38% May
108% Dec
19 Oct

2274 Dec
391 Jun

10% Dec
16 Dec

24% Oct
4 Aug
8% Jun

21 May
20 Dec
25 74 Dec

/ 12 Sep
5174 May
29 Jun

24% Dec
176% Nov

1174 July
44 July
110% De«*
29'/2 Oct
21 "jun
112% Apr
32% Oct
22 Dec

55% July
28% Nov
104% Dec

13% Oct
111 Dec

1974 July

13 Dec
100 Sep
94 Oct
38% Nov
16'/4 Dec

5574 Dec
39 Aug
38 Dec
107 Dec
8'A July
28 74 July
39 Aug
14474 Oct

58% May
7 19'A Dec

274 Dec

, 46 Dec
■ 114 Dec
113 Nov
112 Dec

9% Oct
111 Jun

23% July
6 74 Dec

18% Dec

3974, Jun
25 Oct

88% Oct
117 Jan

119% Sep
113 Aug
53% Nov
42 Oct

3574 Dec

24% Jun
25 74 Dec
33% Dec

10% Oct
100 Oct

24% July
84 Nov

11674 Feb
1474 Aug
53'A Oct

11% Apr
28 " Jan

13% Jan
18 Dec
9 Jan

10% Nov
974 Jan

20 74 May
165 ; Mar

18 Feb

8 74 Jan
26 Apr
xlO Sep
xll'A Feb
19'/a Jan
13'A Jan

11% Jan
30'A Feb
26 Jan

t 9 Feb

87'A Jan
19/ Jan
164 Feb

141 Jan

16 Dec

17% Apr
28% Apr
5% Feb

<' 57% Feb
11% Feb
24% Nov

< 791/4 Feb
83% Jan
5 74 Jan
9 Mar

13% Jan
22 Jan

96% Jan
56 Jan

106% Dec
104 Dec

171/a July
41% Dec

2074 Dec
1974 Dec
13 74 July
13% July
15% Dec
24% Dec
181 Dec
21 Dec

17% Apr
34 Dec

23% Aug
1474 Dec
25 74 Dec

2474 Dec
12 Mar

37% May
37 Dec

1474 July
10474 Dec

25% Jun
181 Dec

159 Dec

22% July
23 Jun

34 Jun

7% Dec
70 July
17% July
3074 Mar
95 Dec

9874 Dec
11% Nov
11 '/a July

18% July
32'/a Dec
105% Or*,
68 Nov

110 Jan

106 Dec

For footnotes see page 1787.
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NEW YORK STOCK RECORD

- Saturday
Apr. 14
# per share

Closed due to
death of

Pres. Roosevelt

Closed due to

death of

Pres. Roosevelt

Monday
Apr. 16
t ver share

35% 36%
22 23%
17% 17%

'-109 110%
47% 47%
23% 24%
50 51%
126 127

34% 34%
"19% 20
*42% 44%
*158 164

23 23%
42% 42%
228% 229%
123% 123%
23% 24%
55% 55%
55% 55%
9% 10%

*108%
22% 23%
113% 113%
30% 31%
48 48
7% 7%

50 50

13% 13%

LOW AND HIGH
T"esday
Apr. 17

s per snare

37

22%
17%

*109

48%
24%
51%
124

34%
*19

44%
*158

23%
"42%
230
*122%
24%
55%
*54%
10

*108%
23'/«
113%'
31

49

7%
*49%
13%

37

23%
17%

110%
49%

24%
53%
127

34%
20
44%
162
23%
43

231
123%
24%
55%
55

10%

24

113%
31%
49

7%
50

13%

SALE PRICES
Wednesday
Apr. 18
t per share

37 37%
22% 23%
17% 17%

*109 110
49 49%
24% 25%
53% 61
126% 131
34% 35
19% 19%
*43 ■■ 44 •

162 162
22% 23%
*42% 43
229 230

122% 122 %
24% 24'/,.

54% 55%
54% 54%
10 10%

♦108% —

23% 24%
*113% 113%
30% 31%
49 49

7% 7%
*49% 50
13% 13%

Thursday
Apr. 19
$ per snare

37 37

21% 23
17'% 17%

*109 109% -

49% 49%
24% 25%
58% 62%
131 134%
35 35

19% 19%
44 44

164 164

22% 23%
42% 42%
227% 228%
122% 122'%
23% 24%
54% 54%
*54% 54%
9% 10%

*108% —

24 24%

*113% 113%
30 31%
48% 50
7% 7%

"49% 50

*13% 13%

Friday
Apr. 20

t per share

37% 37%
22% 22%
17% 17%

109% 109%
48 48

24 V2 25
61 62

132% 134%
34% 35

*18% 20
44% 44%

*161 166
22% 23
*42% 42%
227% 229
*122% 123%
23% 24%
55 55

54% 54%
9% 10

*108%
24 24%

113% 113%
29% 30%
49 49

7% 7%
*49% 50

13% 13%

109%
18%
27%

*112

15

113%
16

27

161%

*22%
*75

69%

109%
18%
28%
113

15%
113%
16%
27%
161%
23%
78

69%

31%
*110%

4%
61%

*109

29 Ve
41

2%
30%
25

8%
20%
64%
109%
25%
13%
4%
65%
*24

*112%
30%
37%
38

77

16

23%
28%

*105
89

*26%
*107

9

10%

31%
110%

5

64%

29%
41%
2%
31'/a
25%
8%
21%
64%
110%
25%
13%
5

66

26

37%
37%
38

77

16

24%
28%
106%
90

27

108%
9%

10%

69% 70%
28% 29%
60% 60%
110 110%
24% 25%

r , 28 28%
*122 130

35% 36
106% 107
*110 112%

16 16%
115% 115%
51% 52%
*11% 12
28 28

*107% 108
*117 135

*6%
*85

9

*86%
. , 18%
*179

*200

7%
9

6%
86

9

89

18%

7%
9%

*96% 102
52% 54%
74%
30

*185

14%
*86

23%
*25%
15

19 V*
*19%
57

56

75

30

14%
87

23%
26%
15%
20

20

57

57

*110% 112
20% 21%

103% 104%
109% 110%
112% 112%
12« "/4 125

*109

18%
27%

*112

15%
113%
16

27

161%
*22%
*75

68

110%
18%
28%
112%
15%
113%
16%
27%
162

24

78

69%

*109

18%
27%
112

15%
*113

16%
26%

*161%
*22%
*75

68

111

19

28%
113

15%
113%
16%
27

164

23%
78

68%

*109

18%
28

112%
15

113%

16%
27%

*161 %
*22%
*74

67

110

19

28%
112%

15%
113%
16%

27%
164

23%
78

68%

*109
18%
28

112%
15

113%
16%
27%

*161

-22%
*74

67%

110

19

28%
112%
15%
113%
16%

27%
163

23%
78

67%

31%
*110%

4%
*63%
*109

29%
40%
2%
30%
25%
8

21%
*64

109%
25%
13%
5

66%
•

26

*112%
37%
37%
39

*75%
16

23%

*104%
89

27

*107

9 %
10%

69%
28%

. 60%
111

25%
28%

*122

35%
106%
*110%
16%

*115%
52%

11%
27%

*107%
♦117

*6%
*85

8%
87

18

*181

*200

7%
9%

*95

53%
75
30

*186

14%
*85%
23

*25%
15%
1P%

19%
59%
57%

*110%
21
in %

110%
112%

31%
110%
5%
65

30%
41%
2%

31

25%
8%

21%
64%
110%
25%
13%
5

67

26%

37%
37%
39

77

16

24%
28%
106%
90

27

108%'
9%
10%

70

29%
60%
111

25%
28%
130

36%
106%
112%

16%
118

53%
11%
27%
108 %
135

6%
85%
9%

87%
18%

205 r

8

<- 9%
104 ;
53%
75

30%

14%
87

23%

26%
15%
20 %
19%
60

58

112

21%
104

110%
113

30%
110%

5

65

*109

30

40

2%
30%
25%
8%
21%
*64%
110%
25

13%
4%

67

*25

113

37%
*37%

*39'A
*76
16

24%
27%
106%
89%
*27

*107

9

10%

70'A
28%
60%

*110

25%
28

*122

35%
106%

*110

16%

*115%
52%

. *11%
27%

*107%
*117

6%
84%
*9

*87

V 18%
*181

*200

7%
9%

*95

53

74%
30

*187

14%
*85%
23

26

15%
19%

19%
60

57%
110%
20%
irP%

110%
113
1 ■■'%

31%
110%
5%

65

31

40%
2%
30%
26

8%

21%
65%
110%
25%
13%
5

67

26%
113

38

38%
39%
77

16%

25%
31

106%
92%

27%
108

9%
10%

70%
29'/a
60'%
111

25%
28'/a

128

35%
107

112%
16%

120

54

12

28

108

135

6%
85

9%
90

18%

205 ;

8

9%
104

53%
75

30%

15%
87

23%
26

16%
20%
19%
.60

57%

110%
21%:
104%
111

113%
3 %

30%
*109%

5

65

*109

30%
40'A
2%
30%
26

8

21

64

110

25

13%

4%
67

*25

*112%
37%
38

39%
77

16%

24%
31%
107

93

27%
*107

9%
10%

69

28%
60%
110 .

25%
28%
322

35%
106%
*110%
16%

*113

53

*11%
27%

*107

*117
• / 6%

84%
9

*87%
18%

*181

31

110%
5

65

31%
41% %
2% Y
30%
26%
8%
21%
64%
110%
25%
13%

4%
67%
26%

38

38

39%
77%
16%

25%
32%
110

95

27%
108

9%
10%

71

29
61

110

25%
28%

122

36%
107

112%
16%

120

53%
12

27%.
108

135

6%
84%

9'A
90
18%

30%
109%
4%

64

*109

30%
41

2%
30'A
26

8

20%
64%
110

25

13%
4%

66%

*25%
*112%
37%
37%
39%
*76%
17

24%
32

112%
95%
27%

*107

9

*10%

69%
28%
60%
110

25%
28

120

35%
*105%
*110%

16 Va
*112

53

11%
28

*107

*117

6%
85

8%
89%
18%

*181

31

109%
5

64

31

41%
2%
30%
26%
8

21%
64%
110

25%
14%

4%
66%
26%

38

38%
39%
77%
17%

25%
34%
116
98%
27%
108

9%
10%

69%
28%

60%
110%»
25%
28%
120

35%
106%
112%
16%
120

53%
11%
28

108 >

135

6%
85 f

8%
90 >

18%

14%
*85%
23%
*26

15%
19%
*19%
59

57%
"110%
20%
103%
110%
113%
124%

15%
'87

23%

26%
16%
20%
20

60

,57%
112

21%
104%
112

114'A
125%

*15

*85%
23%
*26

15%
19%
*19%
59%
57

*110%
20%
103%
111

113%
125

15%.'
87 T

23%
26%
15%
20%
20'A
60

57%
112

21'A
104%
111

113%
126%

Sales for
the Week

Shares

1.600

15,000
4,200
200

1,400

143,200
13,200
9,200
2,200
200

400

30

5,000
400

950
90

61.100
1,100
800

12,800

104,800
150

6,900
210

2,000
30

4,300

100

24,000
13,100

290

9,600
100

2,100
14,800

60

. STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1

4,100

14% 15% 14% 15 *14% 14% 14% 14% *14% 14% 1,500

13% 13% 13% 13% 13% 13% 133/4 14 13% 14 1,210
54 55% *55 553/8 55% 55% 55 56 *543/4 55% 250

29% 30% 29% 30 30% 31% 31 313/0 31 313% 1,000
37% 37% 37% 37% 37% 38 37% 38 37JA 38 12,800

51% 52 3/8 52% 52% 52% 52% ••52% 523/4 *52% 52 3/4 1,500
42 aA 43% 43% 433A 43% 43% 43% 43% 43% 433/8 3,400
126 126% 126% 126% 126% 126% *126% 127 1263/4 127 ! 270

167 167 167 167 167% 167% *167 168 *167 168 100

6% 6% 6% 6% 6% 6% 6% 6% 6%
'

6% '5,600
19% 19% 19% 19% 20 20% 20 20'A 20 20 • 1,900
6% 6% 63/4 6% 63A 6% 6% 6% 6% 6% 65,600

17% 173/4 17% 173/4 17% 17% 17% 17% 17% 17% 22,500

15% 15% 15% 153/4 *15 16 15% 153/4 *15 15% 700

10,800
140

5,900
600

37,600
4,600
5,300

7,600
1,800
3,600
7,200
700

2,800
4,800
3,000
4,100

1,200
200

20

29,700
600

700

400

1,100

77,000
22,800

1..400
6,000
300

2,200
1,200

2,100
22,700

880

150

15,100
2,200

40

7,000
1,000

800

10

12,600
200

900

900

800

1,300
90

2,200

*200 205 *200 205 '

... 7% 8 73A 8 L 6,900
9 9% 9 3/8 9% 1,800

*95 104 *95 ' 104 i
53 53% 52% 53 950
75 753/a 76 76 >/8 410
30 303A 30% 32 4,000

*187'/2 *187%
, 'w,. ■

'

'•

2,200

9,000
100

3,300

29,200
300

1,600
7,000

10

57,100

1,420
1,230
1,000
1.020

pdr
Newmont Mining Corp
Newport Industries ..

Newport News Ship & Dry Dock
$5 conv pi eferred No

New York Air Brake No

New York Central No
N Y Chic & St. Louis Co

6% preferred series A
N Y City Omnibus Corp No
New York Dock No

$5 non-cum preferred No
N Y & Harlem RR Co
N Y SMpbidg Corp part stk
Noblltt-Sparks Industries
Norfolk & Western Ry —-

Adjust 4% non-cum pfd
North American Co

6% preferred series
5% % preferred series

North American Aviation

Northern Central Ry Co
Northern Pacific Ry
Northern States Pow $5 pfd_No
Northwest Airlines ——No
Northwestern Telegraph
Norwalk Tire & Rubber No
Preferred

Norwich Pharraacal Co

10
_1

1

par
par

par
.100

.100

par
par
par
-60
—1

i 5
100

-100
._10

-50

-50

—1

-50

.100

par

par
_50

par
-50

2.50

O
Ohio Edison Co 4.40% pfd 100
Ohio Oil Co No par
Oliver Corp. No par

41/2% convertible preferred—100
Omnibus Corp (The) 6

8% conv preferred A 100
Oppenheim Collins 10
Otis Elevator No par

6% preferred 100
Outboard Marine & Mfg 2.50
Outlet Co i No par
Owens-Illinois Glass Co_ 12.50

Pacific Amer Fisheries Inc 8
Pacific Coast Co 10

1st preferred non-cum No par
2nd preferred non-cum—No par

Pacific Gas & Electric 25
Pacific Lighting Corp No par
Pacific Mills —No par
Pacific Telep & Teleg 100

6% preferred— 100
Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car - No var
Pan American Airways Corp new 2%
Pan-Amer Petrol & Transp 5
Panhandle East Pipe Line—
New No par
5.60% preferred 100

Panhandle Prod. & Ref 1
Paraffine Cos Inc No par

4% conv preferred 100
Paramount Pictures Inc 1
Park & Tilford Inc ex-privilege—1
Park Utah Consolidated Mines—1
Parke Davis & Co . No par
Parker Rust Proof Co -2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford No par
Penney (J C) Co No par
Penn-Central Airlines Corp 1
Penn Coal & Coke Corp 10
Penn-Dixie Cement- No par

$7 conv oref ser A No par
Penn Glass Sand Corp No par
5% preferred — 100

Pennsylvania RR— j -50
Pennsylvania Salt Mfg CO——10
Peoples Drug Stores inc —5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co —100
Pepsi-Cola Co new 33%c
Pere Marquette Ry Co— 100

5% prior preferred. 100
5% preferred — 100

Pet Milk Co No par

4'A% 2nd preferred 100
Petroleum Corp of America 5
Pfeiffer Brewing Co No par

Pfizer (Chas) & Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50

$6 preferred- No par
Phila Electric Co. com No par

$1 preference com No par
4a% preferred 700

Philco Corp —3
Philip Morris & Co Ltd 10
4% preferred — 100

Phillips Jones Corp.. —No par
7% preferred—. 100

Phillips Petroleum . No par
Phoenix Hosiery 5

Pillsbury Mills Inc —25
$4 preferred No par

Pitts C C & St Louis RR 100

Pittsburgh Coal of Pa 100
6% preferred _i -100

Pitts Coke & Chemical Co—No par
'

$5 conv preferred No par

Pittsburgh Forgings Co— 1
Pitts Ft Wayne & Chic Ry 100

7% preferred. 100
Pitts Screw & Bolt No par
Pittsburgh Steel Co_ No par

7% preferred class B 100
5% preferred class A 100
5V2% 1st ser conv pr pfd 100

Pittsburgh & West Va_ 100
Pitts Young & Ash pfd 100
Plttston Co. (The) — 1
Preferred 100

Plymouth Oil Co 5
Pond Creek Pocahontas —No par
Poor & Co class B No par
Pressed Steel Car Co Inc, 1

5% conv 1st preferred 5
5% conv 2d preferred 50

Procter & Gamble No par
5% pfd (ser of Feb 1 '29* 100

Pub Serv Corp of N J —No par
$5 preferred No par
6% preferred- 100
7% preferred 100
R% preferred 100

Lowest

f per share

33 Jan 22

18% Jan 25
16% Jan 22

109 Jan 9
45 ' Mar 22
21% Jan 22
32 Jan 22

103% Jan 23
28% Jan 2
17 Jan 2
41 Mar 26
162 Mar 26

19% Jan 2
37% Jan

219 Jan

121 Jan
19% Jan
53% Jan

53% Jan

9% Jan 20
10c'A Jan 9

17% Jan 31

113% Jan 9
26% Mar 27
46 Apr 11
6% Jan 2

50 Mar 17

12% Jan 3

20
2

8

2

6

16

107%
17

24%
106%
11%

107

13%
23%

155

22%
74

58

Jan 12

Mar 27

Jan 24

Jan 3

Jan 2

Jan 4

Jan 22

Jan 2

Jan 26

Jan 30
Feb 7

Jan 2

Highest

I per share

39% Feb 28
23% Apr 16
18% Jan 11

110% Apr 12
51% Feb 15

26% Jan 11
62V2 Apr 19
134% Apr 19
39% Jan 8
22% Feb 14
47 Feb 10

169 Jan 13

24% Apr 17
44% Feb 21
236 Jan 8

124 Mar

24% Apr
58% Feb
56 Mar

11% Mar
108% Mar 29
24% Apr 19

116% Mar 3

35% Mar 1
52 Jan 11

8% Feb 6
54 Jan 10

14% Feb 19

111% Mar 7
20% Feb 28

29% Feb 16
113% Mar 14
16% Mar 5

115% Feb 28
17 Feb 28

28% Feb 16
162 Apr 17
24 Feb 19

79 Mar 5

69% Apr 3

Range for
Year

Lowest

I per share

27% Apr
16% Apr
13 Jan

97 Jan

35% Apr
15% Jan

19% Jan
62 Jan

24% Jan
11% Jan
30 Via Jan

129 Jan

14% Jan
33% Jan

193% Jan
116% Jun
15% Jan
52 Jan

51% Jun

7% Jun
100 Jan

xl3% Jan
112 Jan

17% Jan

37'A Feb
4% Jan

40% Jan

12% May

104% Nov
15% Sep
23% Nov
105 Dec

8% Apr
99% Aug
8% Jan

18 Apr
147 May

64 Jan

55% Feb

30

109%
4%

56

108%
27%
32%
2%
29%
21%
6%
18%
59

106

21%
12%
4

62

19

112%
33%

37%
30%
69

14%
21%
19%
92%
63

26

106%
8

9%

65

25

57

106%

21%
25

Xll9'/8
31%
90

107%
14%

111

44%
11

25

107%

Apr 3
Apr 20
Mar 20

Jan 16

Jan 17

Mar 26

Jan 22

Jan 24

Feb 1

Jan 5
Mar 8

Jan 22

Jan 5

Mar 9

Jan 10

Apr 13
Jan 2

Mar 26

Jan 3

Jan 1,5
Jan 2

Mar 28

Jan 18

Jan 6

Jan 23

Mai* 27
Jan 2

Jan 19

Jan

Apr
Jan

Jan

Jan

Feb 1

Jan 23

Jan 25

Jan 2

Jan 2

Jan 2

Apr 9
Mar 27

Jan 4

Feb 6

Jan 20

Mar 29

Jan 2

Jan 23

Jan 2

Jan 3

6% Mar 9
82 Feb 26

8% Mar 22
85% Jan 15
15% Jan 31

190 Jan 2
6 % Jan 4
8% Jan 2

99 Mar 10

49% Mar 27
68 Feb 20

21 Jan 2

12%
74%
17%
24%
12%
16%
17%
50%
55

11011
17

102%

106%
110

121%

Jan 19

Jan 17

Jan 2

Jan 3

Jan 8

Jan 22

Jan 30
Jan 22
Mar 27

Mar 16

Jan 2

Feb 16

Jan 30

Jan 4

Jan 3

31% Apr 16
113 Mar 12

5% Jan 9

67% Mar 19
109% Apr 6
31% Mar 6
45% Mar 5
2% Jan 3

32% Mar 20
27% Feb 28
9% Feb 15

24% Mar 12
64% Apr 20
111% Feb 9
26% Feb 20
16 Jan 8

5% Feb 8
73% Jan 10
26% Mar 19
113 Apr 18
38 Jan 10
40 Jan 29

39% Apr 19
77 % Apr 19
19% Feb 13
26 Jan 2

34% Apr 20
116 Apr 20
98% Apr 20
29% Mar 17
108 Mar 22
9% Feb 28

11% Mar 3

75% Feb 13
29% Mar 1
63 Va Mar 19
111 Apr 17
25% Mar 7
28% Apr 16
122 Apr 19
36% Feb 20

110 Apr 12
113 Apr 6
17% Jan 30

120 Mar 8

55 Mar 6
13 Feb 3

28% Mar 6

108% Feb 28

8% Jan 2
94 Mar 1

10% Feb 19
96 Mar 7
19 Feb, 15

198% Apr 7
9 Feb 19

10% Mar 1
103 Jan 11
58% Jan 3
76% Apr 20
32 % Mar 1

17% Feb~23
87 V2 Feb 20
23% Apr 19
27 Feb 27
16% Apr 19
20 % Mar 7
19% Apr 17
60% Mar 7

60% Feb
120% Jan

21% Apr
106 V* Jan
112 Apr
115% Feb
127 Feb

109% Jan
2% Jan

45

103

Jan

Jan

23% Jan
27 Sep
1% Apr

26% Apr
18% Feb
4% Jan

15% Apr
51% Apr
933/4 Feb

13% Apr
9% Jan
2% Jan

37% Feb
16 Mar

110% Mar

25% Mar

21% Jan
55 Jan

5% Jan

22% Dec
10% Jan
54% Jan
333/4 Jan
233% Mar

105% Oct
7 Sep
73/4 Jan

40% Apr
20% Feb
49'A Jun
88% Jan
19 May
233A May
117 Apr
24% Jan
82 Feb

1va F~eb
x98 Jan

42% Sep
9 Apr
23% Feb
105'/a Nov

5 Jan

61 Jan

7% Apr
683A Feb
11% Jan
164% Jan
183 Apr

43/4 Jan
63A Apr

82 Sep
45 Sep
57% May
11% Jan

175 Nov

8% Jan
69 May
16% Sep
19% Jan
8% Apr

11% Apr
113/s May
35% May
523/8 May
116 Mar

13% Jan
87% Jan
96 Jan

104'A Jan

113%, Jan

Previous

1944

Highest
I per share

35 Dec

22 July
18% Dec

109 Dec

50% Aug
23% Dec
353/4 Dec
118 Dec

293A Dec

18% July
443/4 Dec

198% Jun
23% Dec

47% Sep
218 Dec

1223A Dec
19% Dec
56 Oct

54% Dec
11% Oct

106 Dec

22% Dec

1153/4 Apr
31% Dec
50% Dec
7 July
53 Oct

16 Jan

109 Dec
20% Mar
285/s Oct

108% Oct
113/4 July

108 Dec

14% Dec
24% Aug
157 Sep

75% Dec
64 Jun

13 '/2 Jan 2 15% Mar 2 10% Jan 14% Sep
11'/2 Jan' 20 15% Mar 17 8% Jan 13 Apr

45'A Mar 9 60 Mar 17 39 Sep 48 »/2 Jan

24 Jan 24 32% Apr 3 17 >A Jan 25% Dec

34 3/8 Jan 2 38 Apr 18 30 Jan 35'% Dec

48 Jan 3 523/2 Apr 18 393/4 Jan 48 Dec

38% Mar 27 44% Jan 18 25% Jan 42 3/4 Dec

1213/4 Jan 3 129 Mar 7 117% Apr 1233% Dec

160»/2 Jan 3 167% Mar 27 149 Jan 163 Sep
6 Mar 8 73/4 Jan 17 4% Jan 7% July
16'A Jan 3 22% Mar 7 123/4 Feb 17% Dec

5% Jan 2 7 >A Feb 6 3% Jan 6'/2 Aug
16% Mar 26 18% Feb 26 — - —

13% Jan 31 173/4 Mar 6 83A Feb 19'% July

114'A July
53/4 Dec

61 July
109 Dec

30 Dec
37% July
2% Dec
31% Aug
23% Jim
83/a July

203/4 Dec

59% Dec
113 Nov

24% Dec

173/8 July
5 Aug

x70% Nov
183% Dec

112 Jan

33% Dec

32 Dec

70% Dec
17% Dec

26% Dec
19% Dec
96 Dec

,65% Dec
28% July
107% Nov
9'A Jan
10 July

71 Dec

263/a Dec
59% Dec

108% Dec

21% Jan
263/e Oct
119% Oct
37 July
96 Oct

16% July
117 Nov

48% July
14% July
28 July

108 Dec

8% Dec
92% Dec

10% Nov
90 Nov

17 Dec

171 Mar

190 Aug
6% July
9% July

100% Dec

613/8 Jan
73 Dec
22 3/4 Aug
175 Nov

147/s Oct
83% Nov

19% July
25 May
13% Dec
18% Dec
18'A Dec
55% Dec
59 July

121 July
18% Dec
18% Dec

109% Oct

113% Nov

122% Dec

For footnotes see page 1787.
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new york stock record

Saturday
Apr. 1+
* per share

Closed due to
death of

Pres. Roosevelt

Monday
Apr. 1G
s per share

115% 115%
50% 51%
19% 20%

"113 114

107 107%
'23 26%

LOW AND HIGH BALE PRICE8
Tuesday
Apr. 17

f per Share

*115% 116%
t- 51

19%

1113%
*107%
*26

51%
* 20%

113%
103

26%

Wednesday
Apr. 18

S per share

115% 116%
51% 53%
19%. 20%

*112% 114;;
108 108

26 26%

Thursday —
Apr. 19

t per share

*115% 116%
' 52% 53%

19% l' 20% ''
"112% 113%
108 108

26% 26%

Friday
Apr. 20

t per share

*115% 116 y*
51% 52%
19% 20

*112% 114 ;
*106% 108%
26% 26%

STOCKS \

Sales for NEW YORK STOCK
the Week EXCHANGE

Shares .;,<// ' Par
50 Pub Ser El & Gas pfd $5 No par

- 29,100 Pullman Inc No par
23,400 Pure Oil (The)_, t _No par

v a 100 •; 6% preferred 100
400 5% conv preferred 109

1,600 Purity Bakeries Corp No par

Range Since
Lowest • ' :

I per share .

115% Apr 12
47% Jan 22
17 Jan 24

111% Mar 26 /
107 Mar 21

23'% Jan 2

January 1 "
Highest
t per share

118 Jan 20

53% Apr 18
21 Mar 7

115% Apr 9
108% Jan 6
27 Feb 8

Range for
Year

- Lowest

I per share

113% Nov '
37% Jan
14% Sep
109% Jan
103 Jan

19% Jan

Previous

1944

Highest

I per share

119% Feb
52% July
18 Mar

115% Nov
108% Dec

24% Oct

Closed due to

death of

Pres. Roosevelt

17 17 17 17 *16% 17 *16% 17 ♦16% 17 V 300 Quaker State Oil Ref Corp 11 15% Jan 22 18 Feb 16 12% Jan 16a4 Aug

11% 11% 11% 11% 11% 11% 11% 11% — 11% 11% 47,700

R • • .

Radio Corp of Amer No par 10% Jan 2 1 12% Feb 5 8^4 Apr 12 July

85% 86 86% 87% 86 .87'4 87% 37'4 *87 87'4 9C0 $3.50 conv 1st preferred—No par 78% Jan 15 87% Apr 17 69% Jan 80 Va Dec

8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 17,800 Kadlo-Kelth-Orp" ^um 1 7% Mar 26 9% Feb 6 7% Apr 10a/8 July

96 Va 97% 96% 97% 96 96% x94% 95% 94% 94% 550 6% conv preferred- ;—100 91 Jan 2 99 Feb 20 85'/» Jan IO734 Jan

36% 36% 36% 36% 36% 37 37% 37 »4 *36 Va 37 1,400 Raybestos Manhattan No par 34% Jan 15 37% Apr 19 28% Jan 333/4 Dec

17% 17% 17 Va 18 18 1 18% 18% 18% 18% 18% 11,800 Rayonler Inc 1 16 Mar 26 19% Feb 20 12% Feb 18 July

*36 36% *36 Va 36 Va 36% 36% 36% 36% *36% 36% 1,200 $2 preferred _ 25 34% Jan 2 36% Mar 28 28 Feb 3434 Dec

26% 27% 26% 27 26% 27% 26 Va 27% 26% 27% •i 11,500 Reading Company—: 50 19 Va Jan 30 29'4 Mar 19 15% Jan 213/4 Dec

- 47 47 47% 47% 47 47% *46% 47% 47 47 Va 1,200 4% non-cum 1st preferred 50 43 Mar 5 47% Apr 17 3234 Jan 42% Dec

41% 41% 41% 42 41% 42'4 42 Va 42 Va — ; 42% 42'4 1,200 non-cum 2nd preferred 50 36% Jan 31 42% Apr 18 27'4 Jan 363/4 Dec

*11% 12% 12% 12% *12 12% 12 Va 12 Va *12 12% 500 Real Silk Hosiery 5 11% Jan 22 13% Jan 27 5% Jan 13 Dec

*116% 119 116'4 116'4 *116% 119 *116% 119 *116% 119 110 Preferred 100 116% Apr 17 129% Feb 14 90 V Jan 155 Dec

72 73% 73% 73% 73% 73% 73 73% 72% 75 180 Rels (Robt) & Co 1st pfd 100 70% Apr 2 82% Jan 2 50 Va Jan 85 % Dec

*18% 19 19 19 *19% 20 20 21 21 21 1,600 Reliable Stores Corp— No par 17 Jan 9 21 Apr 19 11% Feb 18 Nov

28 28 28% 29 29% 29% x29% 29% *28% 28% • 1,200 Reliance Mfg Co - 10 22% Jan 3 29% Apr 18 18 Feb 24 Dec

26 26% 26% 26% ■ .. 26 :/A 26%, • 26% 26.%——i.26 . 26% 9.,500 Remington-Rand . 1. 22.Vs Jan 22 f 27 Feb 20 14% Apr 233/4 Dec

101 101 r *100'4 101% r *100'4 101% - 101 101 *100% 101%
' -

"200 < • Preferred with warrants 25 99% Jan 6 102' Jan 30 x83% Mar 99% Nov

23% 24% 23% 24% 24 25% 24% 25% 24'4 25 17,200 Reo Motors, lac 1 15% Jan 3 25% Mar 7 8 y4 Apr 16 Aug

22% V 23 Va 22% 23% 22% 23'4 22% 23% 22% 23 Va 41,700 -Republic Steel Corp No par ,: 19 Va Jan 22 24 Mar 6 16 Apr 213/a July

108 Va 109 *107 108 V2 *107 108 *106% 108 107% 107% 70 6% conv preferred 100 /, 104% Jan 3 109% Mar 2 9934 Jun" 105 Dec

*107 108 Va *107 108% *106% 108 Va *107 108 Va '107% 108 Va 6 % conv prior pfd ser A 100 102 Va Jan 4 108% Jan 18 87 Jan 102 Va Dec

16% 17 16% 17 Va 16% 17 16% 16% 16% 16% 15.600 Revere Copper & Brass——No par :.. 11% Jan 16 17% Apr 17 — 634 Jan 12% July

104 Va 105% 105 105% 105 105 Va 105 105 104% 104% 200 5%% preferred 100 87 Va Jan 2 106 Apr 5 —63— Jan 88 Dec

17 Va 17% 18% 18% 18% 18% 18% 18% 18% 18% 10,200 Reynolds Metals Co No par 15 Ve Jan 5 18% Feb 19 ; 10 Jan 16% Dec

101 101% 101 101% 102 102 Va 102% 102% 103 103 290 5 V2 % conv preferred 100 , 98 Jan 2 106 Mar 8 85% Apr 100 Dec

19 19% 19% 19% 19'4 19% 19 Va 19% 19 19% 2,900 Reynolds Spring— 1 14% Jan 2 21% Mar 6 V, 8% Jan 15% July

33 Va 34% 34 Va 34% 34'4 34% 34% 34% 34% 34% 17,600 Reynolds (R J) Tob class B 10 31% Jan 2 34% Mar 6 28 Jan 35% July

39 39% 39% 39% *38% 39% 39 39 38% 39 310 Common 10 37 Va Mar 13 39% Jan 15 36 May 39% Nov

18 % 18% 18% 18 7« 18% 19% 19% 20 19% 19% 6,200 Rheera Mfg Co 1 16% Mar 27 20% Feb 7 13 Jan 19% Oct

12 % 12% 12% 12% 12% 12% 12% 12% 12% 12% 8,700 Richfield Oil Corp No par 10% Jan 2 13% Feb 28 8% Feb 11% July

20% 20% 20 V2 20% *20% h 20% 20% *20% 21 700 Ritter Company No par
*

16% Jan 2 22% Feb 14 13 Jan 17a/a Dec

7% 7% 7% 7% 7% 8 8 8 8 8% 2,100 Roan Antelope Copper Mines 6% Jan 22 ' 8% Mar 1 ; 5 Va Apr 9 Jun

20 V3 20% 20 V2 20% 20% 21 21% 22 . - 21% 21% 4,200 Royal Typewriter 1 19 % Apr 10 22% Feb 23 I734 Jan 24% July

36% 37 37% 37% 37 37'4 37 37 *37 37% 800 Ruberoid Co (The) No par 33 Mar 26 39 Feb 7 25 Jan 34% July

19% 19% 19% 19% 19% 19% 19% 19% 19% 19 Va 4,000 Rustless Iron Si Steel Corp J 18 Va Jan 22 21 Mar 6
, 14% Jan 33 Feb

43

22%
115

8%
50%

*108

46%
*110

*109%
24%
*7%
105%
19%

*112 %
8%

21

88%
13%
*74

*14%
60

27

6%
38%
33

16%
50%

18'/a
23

67

31

16%
5

22

41%
*154
29%
19%
43%
40%
74%
*81

11%

44%
23%
115

9%
51%
109

46%
112

110%
25

7%
107%
20%
114

8%
21%

88%
13%
76

14%
60

27%
6%
39

33

17

52%

18%
23

69

31%
17

5

22

41%
159

30

20

44%
43%
75

83

12

6% 7%
13% 13%
*80 86%
34% 34%
29% 30 '/a
59% 60
14% 15
85% 87
42% 42%

115 155
*59% 60
*108% 110
*113 115

31 32

*114% 114%
. 5% 5%
*74% 76
86 86%
42 42%

36% 37%
59% 60%
22% 23%

*132 136

44

22%
115

9%
50%

*108

47%
*110

110%
24 %

7%
100%

19%
*112%

8%
21%
90

13%

*74

14%
*58

27%

6%
38%
34

17

51%
18%
23

69

31%
16%
4%

22

41%

156%
29%
19%
44%
42%

75%
83

12%

7

13%
*85

3474
29%

59%
14%
86%
42%
115

'59%
110

112

32

*114%
5%

*74

85%
43

37%
60%

227a
*132

44%
23%
115

9%
50%
110

48

112

110%
25

7%
107 %
20

114

8%
21%
90%
14
75

14%
60

2774
6%

39%
34

17%
52%
18 %
23

70

31%
17%

22%
41%

156%
30

20%
45%
43%
76%
83%
12%

7%
13%
86%
35

30%
59%
15

86%
43

115

61

110

112

32%
114%
574

76

86%
43%
3774
60%

23%
136

44%
2274
114

9

50%
*108

47%
*110

109 %
24%

7%
106%
19%

*112'/a
8%

21 %
*90

13%
*74

14%
*58

27%

6%
38%
34

16%
51%
18

23

70

31

17

4%
22%
41%

156%
30

20

44%
42 %
75%
*83%
12

7

13%
86%
35

29%
59

14%
86

42%
115

61

110

112

32%
*114%

5%
*74

85%
43%
37

60%
23%

*134

46

23%
114

9%
51

110

48

112

109%
'25%

7%
107

22%
114

8%
21%

90%
14

76

14%
60

27%
6%

39%
34

17%
51%

18%
23

73%
31%
17%
5

22%
41%
156%
30

20%
46
44

76%
85

12%

7%
13%
86%
35%
30%
60

15

87%
43%

115

61

110

112

32%
114%
5%

76

85%
43%
37%
61%
23%
140

45

23%
113%
9'/a

X50%
*109

47%
*108%
*108

24%
7%

106%
21%

*112%
8%

21%
90

13%
"74

14%
60

27%
6%
39%
33%

17

52

18%

22%
73

31%
17%
4%
22%
41%
155%
x29Va
20%
44%
42%
75%

*83%
12%

7%
13

*85%
35%
29%
*59%
14%
8C%
43%

*112%
*59
*108
*111%
32%

114%
5

*74

84%
43%
37%
60%
23

*131

45%
23%

113%
9%
52%
110

47%
112
110

25%
7%

1C7%
22

114

9

21%
90

14

76

14%
60

27%
6%
40

23%

17%

53%
18%
22%
74%
31%
17%
5

22%
41%
156%
30

20%
46

44%
75%
85

12%

7%
13%
87%
36

30%
59%
15

87

43%
115

62

110

113%
33%
114%
5%

76

85%
43%
37%
61%
23%
138

44%
22%

114

9%
51%

*109

47%
*108%
109

25%
7%

106%
21%

*112%
9

20%
*89

13%
*74

14%
*59%
27%
6%
40%
*32%

16%

51%
17%
22%
72

31

17%
4%
22%
41%
155

30

20

45

43

75%
83%
12%

7%
12%
*85%
35

29%
58%
14%
*85%
*43

*113

*61

*108

*111%
32%

*114%
5 Va

*74

83%
42%
37

60%
22%

*130

44%
23%

114

, 9%
52%
110

47%
112

109
25%

7%
107%
21%
114

9%
21

90%
14

76

14%
60

27%
6%
41

17

52%
17%

22%
73 Va
31'/4
17%
5

22%
41%

155%
30%
20

46

43%

76%
83%
12%

7%
12%

87%
35%
29%
59%
14%
87

43%
115
62
109%
113%
33%

114%
5%

76

84%
43 Va

37%
61%
23%
138

7,100
16,300

180

16,100
36,600

1,100

40

5,000
600

7,400
54,200

4,000
3,000
110

10J700

2,300 '
100

3,500
5,100
8,200
600

42,900
4,700
1,500
400

6,300

2,600
96,800
5,400
2,800
4,100
200

4,500
4,100
74,800
31,600
3,800
180

3,500

7,600
700

10

2,100
6,600
1,200

12,100
920

1,500
40

, 100
30

30

21,800
100

12,200

3,100
18,500
11,700
21,600
16,900

10% 11% 11 11% 11 11% 11 11% 10% 11 15,100

36% 37 *36% 37% 37 37 37% 37% 3734 38 1,600

69 69% 69 Va 69% 69% 70'4 70 70% 70% 70% 3,300

I8V2 19 18% 19% 18% 19 3 a 19% 19% 19% 19% 17,200

14% 14% 14% 14% 14% 14% 14% 14% 143/a 14% 7,800

*19 19 V. 19 Va 19% 19 Va 19 Va 18% IS Ve 19 19 800

13% 13% 13% 133/4 13% 133/a 13 133/a 13 13% 17,500

25% 26% 26 26% 26 27% 26% 27 Va 26% 27% 50,000

60 60 61 61 *61 62 *61 "4 62 61% 62 900

125 125 125 125 125 125 125 125% *125 125% 220

6% 6% 6% 6% 6% 6% 6% 6% 6% 14,000

14 14% 133/4 14% 13% 14% 133/4 )4'/„ 13% 13% 17.000

25% 25% 25 26% 24% 24% 24% 24% 24% 243/4 10,100

II734 118 COr—<i—4«■ 117% 116 116% lib Va 117 116% 117 1,900

29% 30% 29 29% 29% 29% 29% 30 29% 293/4 2,900

31 31% 32 34 33 . *32% 33 31% 32% *31 % 32 1.200

*18 18% 18% 19 19 19% *18% 13% *1834 19% 700

32 32% 32% 323a 31% 32% , 32 32 3/8 31% 32 7,000

s
St Joseph Lead 10 37 Jan 23 46 Apr 18
Safeway Stores new——— —5 21%' Apr 13 23% Apr 17
b% preferred ^ 100 112% Jan 17 115% Mar 9

Ravage Arms Corp 5 8 Ye Mar 27 10% Feb 5
Schenley Distillers Corp. 3% 38% Jan 2 52% Apr 20

' 5%% preferred 100 106 Jan 4 111 Feb 23
Scott Paper Co No par x42 % Feb 23 48 Apr 17
$4.50 preferred— No par 112 Feb 5 113% Jan 29
$4 preferred No par 109 Jan 26 111 Jan 17

Seaboard Oil Co of Del —No par 23 % Jan 3 28 Feb 19
Seagrave Corp_—_. . _5 7 Mar 8 8% Jan 8
Sears Roebuck & Co No par 99% Mar 9 107% Apr 19
Servel Inc ; -1 17% Mar 26 22% Apr 18
$4.50 preferred No par 112"/a Feb 15 113% Mar l7

Shamrock Oil & Gas 1 8% Apr 9 10% Feb 14
Sharon Steel Corp No par 16% Jan 22 23 Va Mar 7

$5 conv preferred No par 78 Jan 3 90% Feb 26
Sharpe & Dohme_. - No par . 12% Mar 27 14% Jan 5
$3.50 conv pref ser A No par 75% Jan 3 78 Va Mar 10

Shattuck (Frank G) No par 13% Jan 23 / 15% Feb 20
Sheaffer (W A) Pen Co— No par 59% Feb 24 67% Jan 3
Shell Union Oil 15 25% Mar 27 28% Mar 8
Sliver King Coalition Mines 5 5% Mar 21 8'A Jan 17
Simmons Co— No par 32% Jan 2 41 Apr 20
Simonds Saw & Steel No par 30% Feb 1 34 Mar 6

Sinclair Oil Corp.,.. No par 15 Mar 26 17%
6ke«y Oil Co ,„ 15 41% Jan 2 54%
Sloss-Sheffield Steel & Iron 20 15% Jan 2 19%
$1.20 preferred: ; No par 22% Mar 1 23%

Smith (A O) Corp „ 10 48% Jan 22 77
Smith & Corona Typewriter_2Vo par 30 Jan 3 35
Socony Vacuum Oil Co Inc 15 13% Jan 2 17%
South Am Gold & Platinum —1 4% Jan 3 5%
Southeastern Greyhound Lines_w—5 21 Mar 26 23%
South Porto Rico Sugar —No par 40% Apr 4 46
8% preferred A 100 155 Apr 20 165

Southern California Edison 25 26% Jan 2 30%
Southern Natural Gas Co 7.50 17 Jan 20 20%
Southern Pacific Co No par 38 % Jan 31 46
Southern Railway — No par 32% Jan 22 44%

5% non-cum preferred 100 64% Jan 22 77
Mobile & Ohio stk tr ctfs 100 80% Jan 5 85

Spalding (A G) & Bros Inc 1 11% Jan 24 14'A

Sparks Withington No par 6% Mar 27 8% Feb 7
Spear & Co . _1 7% Jan 2 15% Mar 1
$5.5.) preferred No par 80 Feb 2 86% Apr 18

Spencer Kellogg & Sons No par 32 Mar 27 36 Apr 19
Sperry Corp (The) — ...1 27 Vs Jan 24 31% Mar 7
Spicer Mfg Co—„. No par 47 Va Jan 12- 60 Apr 16
Spiegel Inc 2 12% Mar 27 15% Feb 6
Conv $4.50 preferred No par 76% Jan 9 89 Feb 19

Square D Co _ 1 37% Jan 10 43% Mar 8
5% conv preferred 100 111 Feb 6 115% Mar 20

Squibb (E R) & Sons No par 58 Jan 20 62 Mar 1
$5 pref series A No par 110 Mar 23 113% Jan 5
$4.25 preferred———No par 111% Jan 2 114% Mar 16

Standard Brands. Inc No par 28 Jan 2 33'A Apr 19
$4.50 preferred No -oar 111% Jan 2 114% Mar 1

Standard G & E Co $4 pref—No par 2% Jan 2 6% Mar 5
$6 prior preferred <-No par 67% Jan 23 80 Feb 19
$7 prior preferred ——. No par 78% Jan 23 92% Feb 19

Standard Oil of Calif No par 38% Jan 2 43% Apr 17
Standard OH of Indiana 23 33% Jan 2 38% Mar 1
Standard Oil of New Jersey 25 56 Jan 24 61% Apr 19
Standard Oil of Ohio new 10 22% Apr 13 23% Apr 18
4%% preferred 100 118% Jan 24 137 Feb 13

Standard Steel Spring 1 9% Jan 22 12 Feb 14
Starrett Co (The) L S No par 35% Jan 20 38% Mar 2
Sterling Drug Inc 10 62% Jan 2 71% Apr 7
Stewart-Warner Corp ... 5 16 Jan 22—19% Apr 19
Stokley-Van Camp Inc - 1 10% Jan 2 15% Mar 1
5% prior preferred —20 18 Va Jan 2 19% Mar 6

Stone & Webster— No par 10% Jan 24 14 Feb 20
Studebaker Corp (The)— 1 18% Jan 2 27%. Apr 18
Bun Oil Co —No par 57% Jan 4y 62 Apr 20
Class A pfd (4%% cum) 100 124 Apr 12 127% Mar 24

Sunray Oil Corp 1 6 Mar 27 7% Jan 9
Sunshine Mining Co _10c 10 Mar 9 14% Apr 16
Superheater Co (The) —No par 23 Mar 26 27% Feb 14
Superior Oil of Calif 25 79 Jan 3 121 Feb 23
Superior Steel Corp 100 25 Jan 22 31% Mar 6
Sutherland Paper Co .—10 31 Apr 11 35 Jan 4
Sweets Co of Amer (The) 12% 17% Jan 2 20% Jan 5
Swift & Co 23 30% Apr 6 34% Feb 7

Mar 7

Mar 7

Mar 6

Jan 18

Feb 26

Mar 7

Apr 18
Feb 1

Mar 19

Jan 9

Mar 12
Feb 16

Apr 18
Apr 18
Apr 19
Mar 6

Mar 12

Feb 14

27% May

lIo% Jan
7 Jan
30 Sep

105 Jan

37% Mar
109 Feb
108 Jan

20% Sep
2% Jan
84 Feb

16% Feb

8 Dec

13 May
63% Jan
11% Sep
72 Jan

9%; Jan
48% Jan
20% Sep
3 May
24% Apr
23 Apr

10% Feb
35 Sep
13% Apr
22 Jan

29% Feb
23 Apr
12 Jan
3% Jan
20% Dec
28% Jan
141 Jan

22% Apr
13% Jan
23 % Jan
20 Jan

40% Jan
54 Jan

12 Nov

4% Jan
5% Jan
55 Feb
28 May
22% May
36% Jan
6 Jan

50% Feb
33% Jun
110 Jan

57 Sep
111% Apr
108 May
27% Dec
110 Jan

2% NOV

33% Feb
40% Feb
34% Sep
31 Sep
50% Sep

110% Sep

6% Jan
28% Jan
61 Dec

11% Jan
9% Feb
15% Feb
7% Apr
13% Apr
54 Jun

121 Jan

7 5% Feb
5% Jan
17% Jan
66% Nov
19% Apr
29 Sep
8% Jan

27% Jan

38 Va Dec

115% Dec
9% Dec

39% Dec
109% Dec
45 Va Nov
115 Nov

110 Jan

25 V2 May
8 Va Dec

106% Dec
24% July

9 Dec
18% July
78% July
14% Mar
76% Oct
15% Oct

61% Dec
28% Apr
7% Dec

35% Sep
31% Dec

16 Dec

42% Jan
18% Jan
23 Va Jun
54% Dec
31 % Dec
14% July
5% July

21% Dec
45 Va Dec
162 Dec

26% Oct
17% Aug
43 Va Dec
34% Dec
69 Dec

82% Dec
13% Dec

7% Aug
9 Jun

75. Dec

35 Dec

29% Nov
48 Sep
13% Dec
79% Nov
38% Dec
115 Dec
64 Va Feb
115 July
113 Dec

33% July
116 Sep
4% July

74 Va Dec
85% Dec
39% July
34% Jan
58 Va July

lid Dec

11% July
37 Va Dec
67% May
17% July
13% July
19 Dec

12% Dec
20% July
64 Oct

128 Oct
7% July
10% July
25% Dec
84% Feb
26 Dec

34 Dec

20% Sep
33 Dec

For footnotes see page 1787.
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gstarday
Apr. 14
9 per share

Monday
Apr. 16
9 per share

34% 34%
31's 31%
8% 8%

LOW AND HIGH SALE PRICKS
Tuesday
Apr. n

« per snare

34% 34%
31% 31%
8% 9

Wednesday
Apr. 18
$ per share

34% 35
31% 32%
8% 9

Thursday
Apr. 19

9 per snare

54% 35

32%
o'/a

33%
9

Friday
Apr. 20

I per share

34% 3?

32% 32%
3% 8%

Closed due to

death of

Pres. Roosevelt

— !

"M

25%
13%
35%

13%
49

*86

*88

30%
4

62%
120

*69%
*46

38% 39
*127 130
*145

26%
13%
35%

14%
49

93

92%
31

4%
63%
120%
74%
46%

•-.- ■ '

67

15%
33

-110

67%
15%
33%
110%

25%
14%

* 35 %
14%
49
*87

*88

31
•

• 4%
'•-*62%
*120

*69%
*46%
*39'
*127

*145

67%
1 cn/f

33%
HO

26%
14%
36%
14%
49

93

92%
32

4 %
64 :

121

74%
47%
39%
130

67%
1«%

34%
110

25%

, I4
36%
14%
*49

*87%
*88

32

4%
64

120%
*69%
47

39

*127

*145

26%
.14%
36%
'14%
50

93

92%
33

> 4%
64

120%
74%.
47

39%
130

25

14%
35%
14%
50

*87%
91

33

4%
64

120

71

*46

39%
130

*145

26%
141%
36

14%
50

93

91

33%
4%

641%
120

71%
47%
39%
130

67% 67%
15% 15%
34% 34%

*lojva li.w,a

68% 69
15% 16

*33% 34

*109% 110%

25

14%
*34%
14%
*49%
90%
*90

*32%
4

63%
*120

*70

*46%
39%

*130
*145

*67% 68%
*15% 16

33% 34

*109% 110%

Sales for

the Week

Shares

. 8.600

8,000
12,600

*9 9% *9% 9% *8% 9% *8% 9 Vts *8% 9%
55 55 *54% 55% *54% 55% 55% i>5% *55% 56 90
7% 8 7% 8 8% 8% 8 8% "7% 8% 1,000

13 13% 13% 13% 13% 1 13% 13% 13% 12% 13 % 3,100
■

— —— 53% 54% 53% 54% 53% 54% 5<;% 54% 53% 54% 14,100
-I; 7% 8 8 8% 8% 8% 8% 8% 8 3% 6,300

■

— .. —. 39% 39% 39% 40% 40% 40% 39% 40 % 40 40% 7,400
22% 23 22% 23 22 23 22% 22% 22% 22% 9,600
15% , 15% 14% 15% 15 • 15% 14% 13% .14% 15 , 12,600

Closed due to 37% 39 38% 39% 38% 40 35 40'% 38% 40% 12,300
death of 16 16% 16% 16% 16% 17% 16% 17% *16% 16% 1,700

Pres. Roosevelt 48% 50 50 50% 50% 51% 52 53 52 53 2,280
9% 9% *9% 9% *9% 9% *9% 9% *9% 9% - 100

139 139 *137% 139 *138 139 X139 139 *135% 141 -200

100 100 *99% 102 *99 % 102 *99% 100 *98 100 10

10% 10% 10% 11 10% 11% 10% 11 10% 10% 9,760
54% 55% 54% 54% 54% 55 % 54% 54% 55 55 390
*11% 12 % 12 12% 12% 13 13% 14% 14 14% 6,300
*14% 15 14% 14 % *14% 15 14% 14% *14 14% 400

51% 51% 51% 51% 51% 51% 5) % 52 51% 51% 2,400
4% 5% 5 5% 5% 5% 4% 4% 5 5 5,200

35 35 35 35 % 35% 35% 34% 35 *34'% 35
, >• 800

18% 19 19 19% 19% 19% 39 % 19% 19% 19% 13,400
105% 105% 105% 105% 105% 105% 105% 105% 105% 105 % 1,380
37% 38 38% 38% 38% 39% 39% 39% 39 39% 8,6C0
54% 55% 55 55 % 55 56 55% 55% 55% 55% 2,700

—— 10% 11% 11% 11% 11 % 11% 11% 11 % 11 11% . 11,200
31% 32% 31% 32 31% 31% 30% 31% 30% 30% 6.400
22% 23 22% 23 23 23 22% 23 *22 23 1,000
6% 7 6% 7% 6% 7 6% "l 6% 6% 25,500

107 107% *106% 107 106% 107 107 108% 107% 107% 370
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,800
20% 21% 21 21% 21% 21% 21% 21% 20% 21% 11,800
103% 104 *103% 104% 104% 104% 104% 104% *104% 104% 500

/;~v ; ' %_ 28% 28% 28% 29 , 28% 29% 28% 29% 28% 28% 23,000
35 35% 35% 36 36 36% 36% 36% 35% 36% 7,000

. *104% 105% *104% 105% *104% 105% 104% 104% *103% 104% 100
— .. : —— 11 11 11% 11% *11% 11% 11 11% 10% 10% 900

119 119 119 119 119 / 119 *118 119 118 118 70
— —— 17% 17% 17% 18 17% 18 17% 18 % 17% 17'% 8,400

63% 64 64 64% 64 64 63 63% *61% 63 1,800
16 16% 16% 16% 16% 16% 16% 16% 16% 16% 8,200
86% 87 86% 88% 88% 90'A 89 89% 89 89% 13,100

*112% 113% *112 113% *112 113% *112 113% 112 112 100
115 "* 115 115 115 *114 115 *114 115 *114% 115 30
23% 24% 24% 24% 24% 24% 24% 24'% 24'/8 24% 6,800

•125% 126 126% 126% 125% 127% 125 127 124% 124% 2.500
108% 108% *108% 109% 109% 109%

*

109'% 109% 109% 109% 700
31% 31% i 31% 31% 31% 31'% 31'% 31'% 31 31% 1.200
29% 29% 29% 30 29'A 29% 29 29% 28% 29% 16,000

*109 110% 109% 109% 110% 110% 110% 110'%
•

*109'% 111 3u0
35% 35% 35 35% 34% 35% 35 35% 34% 35'A 13,800
123 123 % *123 124 123 123 *122 124 *122 124 300
23% 23% 24 24 24 24% 24'A 24% 24 24'A 9nn

*111 113 *11.1 113 113 113 *111% __ *112 114 20
73 73% 72% 73 *72 73% 73 'A 73'A 72'A 72'A l.Ouu
*28% 29% 28% 28% ; 28% 28% *28'A 29% .A *28% 29% 300
1% 2 1% 2 1% 2 1% 2', .f-' 1% 2 . 227,800
43% 44% 43% 43% 43 43% 42% 43 fei • 43 43% 8,600
18 18% 18% 18%, 18% 18% i.o 4 Ui '/a lb% 18% 9,860
106% 106% 106% 106'A *106 % 106% 106% 106% 106% 106 'A 600
11% 11% 11% 11% 11% 12'A 12 12'% 12% 12 % 2,000
75 75% 75 75% 75 77% 78% 79% 76 78 590
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 3,1C0
36% 37% 37% 37'A 37% 37% 37% 37% *36'% 37% 2.100
94% 95 95 95% 94'% 95% 95% 96'A 95% 96 'A 3,300
17 17% 17% 17 % 17% 17% . 16% 17'A 16% 17 13.0C0
24% 25 24% 20 2*74 <UO 24% 25 24% 25 4,800
luu luU 108 108 107%: 107% * 107% 109% *107% 109% 90
6% 6% 6% 6% 6% 6% 6% 6% *6% 7 800

17% 18 17% 17% 17% 18 % 18 18 'A 17% 17% 14.400
*106% 106% *106% 106% 106% 106% *106% 107% 106% 106% 110

17 17% 17% 17% 17 % 17'% 17% 17% 17 17 % 2,600
87 88 86 88 *85 86 84% 85 83'% 84'% -3,600* 190 *190 *190 *190 191 191 10
17% 17% 17% 18 18% 19 18% 18% 18% 18% 4,100
52% 53 53 53 *52 53% *52 53% *52 53% 70
46% 47% 46 47 47 47 % 47% 48'% 47% 48 3.900
7% 7% *7% ■7% 7% 7% 7% 7% *7'A 7% 900
32% 32% • 32% 32% 32% 33 32% 33'A 32% 33'% 3,200

*112 113'/2 112 112 *112 . 113% *112 113% *112 113% 10
9% 9% 9% 9% 9% 9%' 9% 9% 9% 9'% 6.000

*10% 10% 10% 10% 10'% 10% *10% 10'% *10% 10'% 500
42 44 43 % 44% . V 43% 44'A 44'% 44% 44'A 44'% 3,900
50 50 49 50%

■

*47% 49 % 48% 48'% *47% 48% 900
54% 54% 54% 56'A 55% 56'A 56 4 6% 55'A 55 'A 2,400
2% 2% .2% 2% 2% 3% 2% 3'A 2% 3 12,800
59% 60% 59% 60% 59 60'% 59% 60'/a 58'A 59 8,900
156% 157 157% 158% 157% 157% 158 158 159 159 1,500
60 61 % 60% 61 60% 61 60% 61'A

'

61 'A 61% 4.900
*81% 82% 82%: 82% 82% 82% *81% 83 81% 82 400
65% 67% 66% 67 % 66% 67% 66% 67% 66'A 67% 73/500
145 147 146% 147% 147'% 147% 147% 148'% 146% 147% 3.800
25 25 25% 25% 25% 25% .. . . 25'A 25% 25 'A 25% '4,400
*48 50 *49 50 50 50 *49 50 *59 50 40
4% 4% 4% 4% 4% 4% 4% • 4% 4% 4% , 900
4% 4% 4% 4% 4% 4% 4% 5 5 5'% 9,800

*100% 101% 101% 101 102 102 102 102 *101% 103 400
18 18 *18% 19 18% 18% 18% 18% *18'A 18% • 500
6% 6% 6% 6% v ••':/7 V 7 7 7 6% 7 900

*45 46% 45 45 *44 46 *44 46 *44 46 10
88 91 X88% 89% 88% 89% 86% 87 ' 86'A 86% 610

*178 182 *178 182 *180 185 * 18G 184 *180 183

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Bwift International Ltd
8yivania Elec Prod's Inc No par

Symington Gould Corp 1

T
Talcott Inc (James) B

5%% partlc preferred 50
Telautograph Corp 5
Tennessee Corp 5
Texas Co (The)..; 25
Texas Gulf Producing No par
Texas Gulf Sulphur No par
Texas Pacific Coal & Oil 10
Texas Pacific Land Trust 1
Texas & Pacific Ry Co -100
Thatcher Mfg Co —No par

$3.60 conv preferred No par
The Fair No par

1% preferred —_—100
6% preferred 100

Thermold Co 1

$3 div conv preferred— -10
Third Avenue Transit Corp-No par

Thompson (J Rt — 25
Thompson Products No pur

Thompson-Starrett Co- No par
$3.50 cum preferred N< par

Tide Water Associated Oil —10
$4,50 conv preferred —No par

Timken Detroit Axle 10
Timken Roller Bearing—.. No par
Transamerlca Corp — 2
TranscontT & West Air Inc - 5
Transue & Williams St'l No par
Tri-Contlnental Corp 1

$6 preferred : No par
Truax-Traer Corp No par
Tubize Rayon Corp. 1

4%% preferred 100
20th Cen Fox Film Corp No par

$1.50 pi >ferred_" ' -No vnr
$4.50 prior ptd No Par

Twin City Rapid Transit No par
7% preferred 100

Twin Coach Co 1

U
Under Elliott Fisher Co No par
Union Bag & Paper No par
Union Carbide & Carb——No par
Union El Co of Mo $5 pfd No par
Preferred $4.50 series No par

Union Oil of California— 25
Union Pacific RR Co 100

4% non-Cum preferred —100
Union Tank Car.. No par
United Aircraft Corp 5
5% conv preferred 100

United Air Lines Inc 10
4%% preferred 100

United Biscuit Co No par
5 % conv preferred 100

United Carbon Co_„ No par
United-Carr Fast Corp No pur
United Corporation No par

$3 preferred— No par
United Drug Co 5
$4.75 preferred 1 No par

United Dyewood Corp 1
Preferred 100

United Electric Coal Cos 5
United Engineering & Fdy 5
United Fruit Co No par
United Gas Improvement Co.„13%
United Merch & Mfrs Inc 1

5% preferred 100
United Paperboard 10

U S & Foreign Secur No par
$6 1st preferred— No par

U S Freight Co No par
U S Gypsum Co 20
7% preferred _ 100

U S Hoffman Mach Corp ,5
5%% conv preferred- 50

U S Industrial Chemicals No par
U S Leather Co I No par
Partic & conv cl A. No par
Prior preferred 100

U S Lines Co 1

Preferred ; 10
U S Pipe & Foundry-. 20
U S Playing Card Co 10
U S Plywood Corp— — 1
tU S Realty & Impt -—No par
U S Rubber Co__J ; 10

8% non-cum 1st preferred: 100
U S Smelting Ref & Min_——50
Preferred — 50

U S Steel Corp_ — No par
Preferred - - 100

U S Tobacco Co No par
7% non-cum preferred 25

United Stookyards Corp— _1
United Stores class A 5

$6 conv preferred , No par
Universal-Cyclops Steel Corp. 1
Universal Laboratories Inc—— 1

I Preferred — —No par
Universal Leaf Tob_ —No par
8% preferred —100

Range Since January 1
Lowest Highest

Range for Previous
Year 1944

f per share

31% Mar 21
29 Apr 6
7% Jan 2

7% Jan
50% Jan
7'% Jan

11% Jan
48% Jan
6% Jan

36% Jan
20% Jan 22
13% Jan 22

30% Jan 30

14% Mar 31

44% Mar 29

8% Apr 6
125 Jan 3

93% Jan 8

9% Mar 27

52% Jan 2

10% Jan 11
13 Jan 3

45% Jan 23

4% Jan 2
31 Jan 22

16% Jan 2
105 Mar 15

34% Jan 22

50 Apr 6
10 Mar 26
26 Jan 15

18% Jan 2
5 Jan 2

103 Jan 13

10% Mar 22
18% Mar 28

101 % Jan 3

26% Mar 21
34% Mar 27

104% Apr 19
9% Jan 3

115 Feb 2

14% Jan 3

58%
14%
78%
112

113

20%
109%
100%
29%
27%
106%
31%

,118
•22%
111

66

26%
1%

38%
15%

105

9%
66

11%
33 %
89%

13%
22

107

6%

11%
105

16%
77

180%
13%
50

38 %
6%
30%
111%
7%
9%

35

46

46

2%
51%

144%
52

72

58%
135%
24%
47%
4 *

4%
98%
16

5%
39

75%
178

Jan 3

Jan 24

Jan 24

Apr 20
Jan 8

Jan 22

Jan 24

Jan 24

Jan 19

Mar 26
Mar 20

Jan 22
Jan 22

Mar 22
Jan 24

Jan 2

Feb 1

Jan 2

Jan 2

Jan 22

Feb 6

Jan 5

Jan 5

Jan 2
Jan 31

Mar 9

Jan 20
Mar 9

Jan 2

Mar 26

Jan 24

Feb 5

Apr lo
Jan 22

Jan 17

Jan 2

Jan 17

Jan 10

Mar 27
Mar 26

Jan 22
Jan 23
Jan 2

Jan 2

Jan 2

Jan 23

Mar 26

Jan 6

Jan 12

Jan 2

Jan 18
Jan 24

Jan 2

Mar 29
Mar 27

Jan 24

Jan 23

Jan 5

Jan 2

Jan 2

Jan 5

Jan 24

Mar 27

t per share

35 Jan 9
33% Apr 19
10% Feb 15

10% Feb 16
56 Mar 5

9% Feb 7

14% Mar 1
55 Feb 19

9% Feb 14

40% Mar 5

25% Mar 7
16 Jan 3

40% Apr 20
21% Jan 10

'

59% Jan 24
12 Feb 28

139 Apr 16
100 Apr
11% Feb
56 Jan

15% Mar

15% Mar
53 % Mar

5% Mar

37 Mar

20% Mar

108% Jan
39% Apr
56% Feb

11% Jan

32% Apr
24% Mar

7% Feb 20

109% Mar 15

13% Jan 17
21% Apr 19
106% Feb 21

29% Apr 19
36% Apr 19
106% Jan 13
13 Feb 27

125 Feb 26

19% Feb 16

Lowest

f per share

27% Jan
26% Apr
5% May

16
19

30

1

6

1

1

1

7

15

18

16

9

3

8

64% Apr 17
17 Mar 7

90% Mar 6

117% Jan 23
116 Jan 29

25% Mar 1

127% Apr 18
109% Apr 18
33% Mar 8

32% Jan 11

110% Apr 18
36% Mar 19

125 Mar 19

24% Jan 9
114 Jan 6

73% Apr 16
29 Apr 9
2 Apr 16
44% Mar 7

19% Mar 7

108 Jan 11

13% Feb 3

79% Apr 19
13% Feb 20
39 Mar 6

96 % Apr 19
17% Mar 7

x25% Mar 5
110 Jan 16

8 Feb 21

18 %
108%
19%
88

191

19

53 %
48%
9%
34%

114

10%
10%
44%
55%
56%
4

60%
160%
65 %
85

67%
148%
26 %
50%
5%
5%

104%
20%
8

47

93%
185

Apr 19
Jan 26

Feb 19

Apr 16
Apr 12
Apr 18
Feb 19

Apr 19
Feb 21

Mar 1

Jan 10

Mar 1

Feb 6

Apr 17
Mar 3

Apr 19
Jan 2

Feb 19

Feb 24

Feb 21

Mar 19

Apr 19
Apr 19
Mar 1

Feb 6

Feb 28

Mar 2

Mar 2

Mar 6

Jan 25

Jan 24
Mar 19

Feb 6

7

42

4%
10%
44%
4%
32%
14%
8%
17%
12%
50%
5%

92

81%
7

43

4%
11%
32%
2

18%
13

100%
25

43%
8%
17%
12%
3%

85

8%
15%

102

21%
28%
85

5%
68%
8%

Jan
Jan

Jan

Mar

Sep
Feb

Apr
Feb

Feb

Jan

Jan

Feb

Jan

Jan

Oct

Apr
Jan

Jan

Jun

Jan

Jan

Mar

Feb

Jan

Jan

Apr
Jan

Apr
Jan

Feb

Jan /
Jan

Mar

Dec

Feb

Jan

Jan

Jan

Jan

Jan

51%
9%

76

113

109%
17%
93%
92%
26

25%
100%
22%
102%
20%

110

61

22

1%
31%
12%
95%
6

45%
8

26%
75%
11%

Jan

Feb

Sep
Feb

Feb

Sep
Jan

Feb

Jun

Jun

Feb

Apr
Jan

May
Mar

May
Jan

Jan

Apr
Apr
Jan

Feb

Apr
Jan

May
Jan

Oct

W
800

1,800

1,300
50

Wabash RR 4%% preferred—100
Waldorf System No par
Walgreen Co No par
4% preferred ; . 100

Highest
t per share

33% Jun

33% Jan
8 Dec

8% Jun
51 Dec

8% Oct

12% JUly
50% Jan
6% Dec

37% July
29% Dec

16% Nov
35 Dec

24% July
58 July
9% Nov

122 Dec

94 Dec

10% Dec

54 July
12% Dec
13% Mar
49% Oct
5% Aug

34 Dec

17 July
109 Dec

38 Dec

52% Aug
11% Dec
29 Dec

18%July
5% Dec

105% Dec
11% Nov

20%

102%
Dec

Dec

28% Dec
35% Dec
105% Dec
9% Dec

118 Dec

16% Dec

66

15%
82%
119

115

20%
118

104

30

33%
110%
36%
123%
24%

114

70%
28

1%

42%
17%

106%

11%
78%
11%
36%
91%
15%

Jun

Dec

Jun

Nov

Oct

Dec

Dec

Dec

Nov

Nov

Sep
Dec

Dec

Dec

Jun

July
Oct

July
Dec

Dec.
Dec

Aug
Aug
Dec

Dec

Dec

Jun

rr-

i

00

t

C5 Jan 109% Dec
4 Feb 7% Sep

7% Feb 12% July
97% Jan 107% Dec
14% Jan 21% Feb
70 Mar 88 Jun
170 Jan 186 Dec

8% Jan 15% Oct
42 Jan 51'% Nov

34% Apr 43'% July
5 Jan 9 Dec

16% Jan 33% Dec
110 Feb 113 Sep
5% Apr 9% Sep
8% Jan 10% Dee

30% Apr 37% Jun
40% Jan 48 Nov

35% Apr 48 Dec
1 Feb 4% Dec

40 Feb 54% Julv
130 Jan 150 Dec

48% Dec 61% July
69 May 78 Dec

50% Apr 63% July
xll9% Jan 136% Dec

22 May 27% Aug
44% Apr 48% Dec

2% Jan 4% Nov

2% Apr 5% Oct
76 Jan 106% Dec

14% Jan 18% July
3% Jan 6 July

31 Jan 41% Dec
68 Apr 81% Dec

162 Mar 176 Nov

25% 8.100 Vanadium Corp of Am __No par 21% Jan 2 28 Mar 6 17% Jan 23% July
14'% 1,400 Van Norman Co 2.50 13. Mar 27 15% Feb 20 9% Jan 14% Nov
35% 600 Van Raalte Co Inc, , — 10 32 Jan 22 39 Mar 8 28 Oct 52 Sep
14% - 7,200 Vertientes-Camaguey Sugar Co_6'% 13 % Apr 6 17 Jart 8 12 'A May 16 Dec
51 400 Vick Chemical Co 5 49 Apr 16 52 Mar 7 41% Jan 51 Oct
90'% 30 Vicks Shreve & Pac Ry 100 86% Mar 26 91 Jan 29 63% Jan 85 Dec
95 100 5% non-cum preferred 100 90% Jan 20 x92% Mar 7 70 Feb 85% July
33 1,900 Victor Chemical Works 5 24'A Jan 8 33'A Apr 19 21% Jan 25'% Aug
4% 2,800 Va-Carolina Chemical No par 3% Mar 27 5% Feb 20 3% Sep 5'A Mar

63% 1,000 . 6% div partlc preferred 100 59% Jan 9 69 Feb 20 50
.. Sep 62% July

121% 80 Va El & Pow $5 pref 100 118% Jan 8 123 Feb 19 113% Jun 120 Aug
74% 60 Va Iron Coal & Coke 5% pfd—100 57 Jan 22 75 Feb 28 38'% Feb 63 Nov
47% 200 Virginian Ry Co 25 45'A Jan 25 48 Feb 13 37 Jan 45 Dec
39% 1,900 6% preferred ; 25 36% Jan 16 39% Apr 6 33 Apr 38% Nov
133 50 Vulcan Detinning Co 100 120 Mar 2 130 Apr 19 102 Jan 125 Oct
—

. / Preferred 100 145 Mar 5 147% Mar 26 149 Feb 155 July

66 Jan 2 76% Mar 7 40 Jan 68 Dec

, 13% Jan 10 16% Mar 10 10% Jan 14% Dec
30% Jan 24 34% Apr 17 26% Apr 31% Dec

106% Jan 2 110% Apr 6 X105 Nov 108% Nov
For footnotes see page 1787.
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Saturday
Apr. 14
$ per share

Monday
Apr. 16
< per share

LOW AND HIGH
Tuesday
Apr. 17

I per share

Closed due to

death of

Pres. Roosevelt

Closed due to
. death of

Pres. Roosevelt

66'A
19%
10'8
10 'A
2%

64%
14

32%
26%
21%
36%

9%
26%

* 84 yz
23%
105%
113

"103 %

117%
24

"111

18%
41V2
6

21

39%
77%
46%
27 7 8

29%
134

150

35

30%
"112

109

"72
* 103%
37%
92 '2
"23%
29%
10

87

"31

71/2
18%
12%

100

"99%
Xl6%
"131 >2
28'2
45%
56%
90

89

91

72

"14%

66 '2
19%

10%
10%
2%

64%
14%

32%
26%
22%
36%
9%
26%
85%
24%
105%
113

104%
118

25

112

19 %
42%
6 "a
21%
40

77%
47%
27%

30%
136%
150%
35%
31

114

103

75

104 "2
39

93

24%
30%

10%
87

32 "4
7%
19%
12%

100

101

16%

28%
45%
58%
90

90

91

72%
15

07%

"19%
10%
10%
2%

"64

14%
30%
26%
22

36%
9%
26%

, "84%
24%
106% 107
113% 114
104%

"117%
24%

"111

19%

42%
6

21

40

77

46%
28%
30%
135

68'%
19%

10%
10%
'2%
64%
14%

31%
26%
22%
37

9%

26%
85'%
24%

152

36

31

"112

109

"72

"103%
38%
92

23%
29%
10%

"88

31 %
7%
18%
13

99%
"99%
16

"131%
28%
45%
58%
90

"88%
"90

72%
14%

i

104%
118

25

111%
19%
45

6 %
21%
40 3 4

77%
47%
28'%
30%
137

152

36

31

114

109

75

105

39

92%
23%

30%
10%
90

32%
7%

19%
13%
99%
102

16

29

45%
59%
90

89%
91

72%
15

19%
10%
10%

2%
65

15

32

26%

22%
37%
9%

27'%
85%

SALE PRICES
Wednesday
Apr. IS ./ /
9 per share

6734 68%
"19%

10%
"10%
2%

64%
14%
31%
"26%
22

37%
1

9%
26%
"85

-

24% 24%
"

"107% 108%
112

'

"103%
117%

24%
111

"19

43%
- 5%

■' 21

40

77
'

46%
"27%
30%
135

153

36%
30%

"112

108%
"72

"103%
. 38%
. 92
24

29%

10%
88

"32

Thursday /,
Apr. 19
9 per share

I V4

: 18%
13

"99 7 «
"99 3 4

15%
* 131%
"29

45%
...58%
"89

"88

90

72%
14%

112'%
104

117 '4
25%
111

19 %

44'%
6%

21%
41%
78%
471/2
28%

30%

136'%
153

36'%
31%

114

108%
76

105

39%
92%
24

30%

10%
89

32%
7%

201%
13'%
100'%

15%

29%
'

46

59'%
92

89 3 4

90

72 3 4

14%

67%
"19%

.: 10%
"10%
2%

65

14%
31 :

26%
22'%
37%
9%

27 ,<•'

*84'/3
24

108

112

104

"117%
25%

"111

19

43

6

21 %
40%
78%
46%
"27%

30%
125%
153

"36%
"31 .

"112

"108%
"72 '

xl03%
38

92

"24

30%
10%

"88

"31
7

19%
12%
"99 7 «
"99%

15%
"131%
29%

X45%
58

90

90

"83

73

14%

69%
19%

10%
10%
2% ;

65

15%
32%
26% V

23 v

37%
9%
27

85%
24%
108%
112

104

117%

25%
112

19

43%
6%

21%
"

41%
79%
47%
28

30%
137 / ;

153

36%
31%
114

109%
75

103%
39%
92%
24%
31

11%
90

32

7%
20%
13%

100%

15%

30

46

59 %
90

90

90

73

14%

Friday ,

Apr. 20

I per shate

68% 69 %
19% , 19%
10% 10%
10%

. 2%
."64

14%
30%
"26%

22%
37

9%
27

"84%
24 /
108

"111

103%

10%
2%
65,:/'

14%
31

27

22%
37%

9%
27
85%

24%
108

112%
104

117% 117%
25% 25%

112

19

43%
6

20%
41 %
79%
46%
"27%
30%
135

"150

33%
*31
* 112

112

19%
44%
6%
21%
41%

79%
46%
28%

30%
135%
153

36

31%
114 ;

"108','4 109%
"72 75

103% 10310
38

91%
"24 %
30%
10%
"88

"31%
7%
19%
12%

100

"99%

"15%
*131%
30

45%
*57'A
*88'/a
*88%
"88

*72%
14%

38%
91%

25

30%
10%
90

32

7 %
20%

12%
100

15%

30

46

58%
90

90

90

74%
14%

Sales for
the Week >

Shares

5,000
, 300

13,400
600

7,100
/ • 1,000

35,500
3,100
700 •

f. 2,200
1 2,400
f 8,400
\ 1,800
I ' '

f 10,200
190

! 410
so

90

2,900
50

I,500
i 4.300

4,700
2,800
8,100

f' 1,600

j 15,100
200

■i 11,800
i, 11,500
i 220

i 1.500

i 1 1,100

40
*

50
'

6,900
270

206

) 7,800
5,500

40

i 1,700
121,600
\ 20,800

500

t 700

1,400

II,300
i 3,600

400

1,100'
? 150

1,200"
i 1,200

stocks
new Fork stock

exchange

Par

Walker (Hiram) g & W No par
Div redeem preferred No par

Walworth Co —_ No par
Wafti Baking co cl A No pat
Class B— No par

■_ $7 preferred 50
Warner Bros Pictures 5
Warren Fdy & Pipe No pat
Washington Gas Lt Co —No par
Waukesha Motor Co 5

Wayne Pump Co__ —1
Webster Eisenlohr—: No par
Wesson Oil & Snowdrift No par

% $4 conv preferred- No par
West Indies Sugar Corp __1
West Penn Electric class A—No par
7% preferred —100
6% preferred .—; 100

West Penn Power 4% % pfd 100
West Va PUip & Pap Co.. No par
6% preferred 100

Western Air Lines, Inc 1
Western Auto Supply Co 10
Western Maryland Ry 100
4% non-cum 2nd preferred 100

Western Pacific RR Co com„No par
■.Preferredseries A-_t———J00
Western Union Teleg class A_No par
Class B_. No par

WestJnghouse Air BraKOv No par
Westinghouse El & Mig -—50

1st partic preferred 50
Weston Elec Instrument 12 50
Westvaco Chlorine Prod No Par

"

$4.50 preferred— No par.
$4.25 preferred - No pat

Wheeling & Lake Erie Ry 100
5%% conv preferred 100

Wheeling Steel Corp No par ■
'

$5 conv prior pref ,_No par
White Dental Mfe (The S S)_—-20
White Motor Co—-—— 1
White Sewing Mach Corp— 1

*

$4 conv preferred— No par
Prior preferred— 20

Wilcox Oil Co —5

Willys-Overland Motors- 1
Wilson & Co Inc No par
$6 preferred No par
Preferred called--. 100

Wilson-Jones Co 10
Wisconsin El Pow Co 6% pfd—100
Woodward Iron Co_ - 10
Woolworth (F W) Co_. 10
Worthington P & M (Del)—No par

.:■■■ Prior pfd 4% <& series —100
Prior pfd 4% % Conv series—100

Wright Aeronautical No par
, WHgiav *wm> ?r (Del)A—No po»

Wyandotte Worsted Co —5

Range Since
Lowest

f per share

61 Va Mar 27
19'% Apr 16
8% Jan 2
9% Jan 2
1 % Jan 2

57% Jan 15
13 Mar 26
30 Mar 27

>24% Jan 2
20

. Mar 26
30% Jan 3
9 % Apr 6

24 Jan 2
•

84% Jan 20

23% Mar 26
100% Jan 8

109% Jan 26
101 Jan 8

116% Jan 2

22% Mar 21
106 Jan lo
17% Mar 9

32% Jan 13

4% Jan 22
13 % Feb 2
30 % Jan 2
64% Jan 2
44 Mar 26

26% Jan 6
28 Mar 26

115% Jan 24
144 Feb 1

32% Jan 20
27% Feb 3
108% Feb 16
106% Jan 4
64 Jan 19

103% Apr 20
31% Jan 24

'

87 % Jan 24
21% Jan 9

26'% Jan 22

; 8% Jan 3
83% Jan 15

30 Jan 23

■**. 6% Mar 26
"

16% Mar 26

10% Jan 2
97% Jan 15
100 Apr 2
13 % Jan 2
128 Jan 30
22% Jan 6

40% Jan 24
38 Jan 15

79 Jan 3
80 Jan' 5

75 Jan 24
69% Mar 9
13 Jan 22

January I
Highest
t per share

69% Apr 19
20'/a Feb 24

11'% Feb 14

11% Mar 1

2% Apr 17
66% Feb 14

15% Feb 14

35% Feb 20
27 Mar 12

24% Feb 20

39% Feb 19

11% Mar 2
28 % Feb 20
87 Feb 28
27% Jan 8

108% Apr 19
115 Feb 28
106% Feb 15
118 Apr 16
26% Feb 23

112 Apr 20
20 Mar 19
45 Apr 17
71/4 Mar 2

23% Mar 19
41% Apr 18
79% Apr 18
49% Mar 8

29% Mar 8

x31% Feb 15
137 Apr 17
153 Apr 18
36% Feb 16
31% Feb 19
113 V2 Jan 17
110'% Apr 5
78 Feb 19

107"2 Jan 15
39% Mar 6

94% Feb 15
26% Feb 15
31% Feb 16
ll%yFeb 15
89 Apr 18
34V4 Mar 2
9 Feb 13

20% Apr 19
14% Feb 8

101 Apr 12
100 Apr 2
17% Mar 7

130 Feb 2

?30 Apr 19
46'% Mar 8
59% Apr 17
90 Apr 16
90 Apr 16
99% Feb 27
74 Feb 19

16% Feb 19

Range for
.1 'Year

Lowest

f per share

48 Feb
17 % Jan
7% Jan
8 Jan

1% Feb
45 Jan

ll'/a Apr
22% Feb
22% Apr
15% Apr
23 Jan

6% Jan

22% Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr
113% Apr
16'A Jan

103 Feb

26% Apr
3% Jan
7 Vb Jan

29% Dec
65 Dec

41 Feb

22% Jan
21 Apr
x91 Feb

127% Mar
29% Dec
25% Jan
105% Jan
101% May
59% Feb
97% Jan
20% Feb
66% Jan
18 Feb
20 Feb

■- 5 Jan
X64% Jan
24 Jan

4% Jan
6 Feb
8 Jan

80% Jan

10% Jan
123 Sep
19% Apr
36% Jan
20% Jan
47% Jan
49 Jan

69% Jun
-4*/ 58 Apr

13 Deo

Previous
1944

Highest
t per thbre

68 Nov
*20 Nov

10% Jun
ll7/8 Mar
2Vb Aug

62 May
15 July
36% Dec
25 Aug
22% Dec
31% Dec
10% July
25% Jun
85% Dec
28 Dec

102% Dec
113 Dec
103 Dec

118% Sep
28 July

110 Dec

37~'/b Dec
6'A July
16'A July
31% Dec
66% Dec
53% July
31'A July
31% Dec
126 Dec

151% Dec
36% Dec
32 July

111 Dec

107% Nov
77 July
104% Aug
32% Dec
92% Dec
22 July
29% July
97/b July

X 87% Oct
31'A Dec

; . 9% Apr
20 Ve July
11% July
99% Nov

14% July
125 Sep
24 July
44% Oct
41% Nov
82'/a NOV
84 Nov

91% Dec
74% Nov
14 Dec

38% 38% 39 39'A 39 39% 40 40 40 40% 2.500

15% 16 'A 15% 16'0 15% 16:% 16 16% 16% 16% 20.100

23 % 23% 23% 24 , 23% 24% 24 24% 24 24 3.900

48 V2 49% 48 49 % 48'a 49% 48% 49% 48% 491/4 13.000

108 108% *107 108 107 107 107% 107% 107 107% 280

22% 23 23 23% 23 % 23% 23% 23% 23 23'A 6,800

40% 41% x40'A 40 "2 40 40 % 39 39'% 39% 39% i 2.200

7% 7% 7 7% ■ 7% 7% 7% 7% 7% 7% 26.800

Yale & Towne Mfg. Oo_ 28
York Corp 1
Young Spring & Wire— No par
Youngstown Sheet & Tube__No par
5%% preferred series A 100

Youngstown Steel Door —No par

Zenith Radio Corp.
Zonlte Products Corp.

-No par
I

3234 Jan
13% Jan
19'A Jan

39% Jan
105'A Jan
20 Mar 26

36% Mar 26
5% Jan 2

40% Apr 20
16% Feb 17
25 Feb 19

50% Mar 7
110 ' Mar 21
24% Feb 14

42 Feb 15

734 Apr 20

27% Mar
9% Apr
14% Jan
33% Apr
96 Jan

13 Jan

33% Jan
3% Jan

36% July
15% July
20% July
42% July
106% Nov
20% Deo

44% July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock, r Cub sale, s Special sales, wd When distributed. x-Ex-dividends. y Ex-rights.

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

(Number Bonds (Par Value)

Week Ended April 20, 1945
of Foreign Foreign

[ TotalShares) Domestic Government Corporate
Saturday . Holiday

$994,000Monday 649.415 $958,000 $31,000 $5,000
Tuesday 533.305 751.000 35,000 2.000 788,000
Wednesday 390.885 803.000 35,000 5,000 843,000
Thursday 399,665 746,000 101.000 11,000 858,000

Friday— ■ 271,592 512.000 62,000 10,000 584,000

Total — 2.244,862 63,770,000 $264,000 $33,000 $4,067,000

.

Week Ended April 20 Jan. 1 to April 20
1945 1944 1945 1944

Stocks—No. of shares — —— 2,244,862 1,014,145 36,224,124 19,381,175

Bonds <■

/
Domestic $3,770,000 $3,618,000 $52,560,000 $62,209,000

Foreign government a 264,000 343,000 19.909,000 2,708.000

Foreign corporate / 33,000 21,000 376,000 321,000

Total —-
. $4,067,000 63,982,000 $72,845,000 $65,238,000

Note—Due to the fact that we were only able to publish the Curb unofficial volume in last
Monday's issue, we are repeating the tabulation in this issue. The corrected compilation will be
found below. - '

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended April 13 ,1945

Saturday — —

Monday— —

Tuesday—
Wednesday— — —

Thurscday --

Stocks

(Number

0}
Shares)

125.455
210.640

193,861
288.689

267,142
502.927

Domestic

$362,000
691.000

552,000
512.000

806.000

684.000

Bonds (Pur Value)
Foreign Foreign

Government

$29,000

6,000

*16,000
47,000

104,000

Corporate

$1,000
'

6,000
7.000

6.000

Total

$392,000

703,000
559.000

534,000
853,000
788,000

1,588,714 $3,607,000 / $202,000 $20,000 $3,829,000

Stocks—No. of shares

Boreds

Domestic—: —

Foreign government — __

Foreign corporate

Total ——

Week Ended April 13
1945 1944 *

1.583,714 989,285

Jan. 1 to April 13
1945 1944

33,979,262 18,367,030

$3,607,000
202,000
20.000

$3,440,000 $48,790,000 $58,591,000
477,000 19,645.000 2,365,000
16,000 343,000 300,000

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended April 20, 1945

Saturday
Monday. —-——__J— i
Tuesday
Wednesday—, —

Thursday

Stocks, Railroad
Number of and Mlscel.
Shares Bonds

2,504,310
2.071.845

1,710,240
1,680.290
1,127,059

$11,810,700
11,228.000
11,382.500
12,542,000
12,015,500

Foreign
Bonds

Holiday
$264,000
500,500
735,000

1.623,000

818,800

United States Total

Government Bond
Bonds Sales

$7,500
9.500

14,000

8,500
9,000

$12,082,200
11,738,000

"12,131,500
14,173,500
12,843,300

9,093,744 $58,978,700,: $3,941,300 $48,500 $62,968,500

Stocks—No. of shares—
I , 1 Bonaa

U. S. Government

Foreign—
Railroad & industrial

Total—

Week Ended April 20
1$45 1944

9,093,744 2,892,308

Jan. 1 to April 20
1945 - 1944

116,995,617

$48,500
3.941,300

58,978,700

$58,500
1.717,000

51,851,700

$2,048,050
37,527,700

842,109,400

73,083,299

$2,101,200
34,660,000

1.059,777,300

$62,968,500 $53,627,200 $881,685,150 $1,096,538,500

Stock And Bond Averages
; >. Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

-stocks-
10

-Bonds-
10

30 20
:

18 Total 10 First " Second 10 Total

Indus- Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ 40

Date— trials roads ties Stocks trials Ralls Ralls ties Bonds

April 13 159.75 53.19 29.25 59.53 106.92 115.21 96.14 109.27 *106.88

April 14_ Exchange Closed Exchange Closed
109.34 107.11April 16 162,43 54.22 29.73 60.58 106.99 115.39 96.74

April 17 162.60 54.54 29.77 60.71 106.80 115.54 96.72 109.40 107.11

April 18 163.83 55.62 29.87 61.34 106.76 115.51 96.91 109.37 107.13

April 19 163.18 54.86 29.76 60.94 106.74 115.44 97.01 109.29 107.12

April 20— — 162.83 54.96 29.80 60.90 106.78 115.45 97.35 109.25 107.21

"Corrected figure.

$3,829,000 $3,933,000 $68,778,000 $61,256,000

Digitized for FRASER 
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Bond Record «» New York Stock Exchange
FRIDAY ■ WEEKLY - * YEARLY :■

NOTICE—Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only traaeaettoms
the week, and when outside of the regular weekly range are shown la a footnote In the week In which they occur. No account la taken of such sales in computing the range lor the yeas. : *

The italic letters In the column headed "Interest Period" Indicate In each case the month wb«n *onds mature- ,

v'". :> ■ .'v;„ .range for week ending april m v :ji^

of

•

bonds 1 ;

New York Sleek Exchange

v. 8. Government

Treasury 4Vis —1947-1851
Treasury 3%a „—1946-1955
Treasury 3 Vis 1946-1949
Treasury 3Vis, 1949-1952
Treasury 3s_— - —1946-1948
Treasury 3s 1951-1953
Treasury 2%s__ ^ —1955-1960
Treasury 2%s 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s_ 1951-1954
Treasury 2%s 1956-1959
Treasury 2%S 1958-1963
Treasury 2%s 1960-1965
Treasury 2 Vis t—1945
Treasury 2Vis 1948
Treasury 2Vis 1949-1953
Treasury 2Vis 1950-1952
Treasury 2Vis —1952-1954
Treasury 2Vis —1956-1958
Treasury 2Vis — —1962-1967
Treasury 2Vis 1963-1968
Treasury 2Vis June 1964-1969
Treasury 2 Via — Dec. 1964-1969
Treasury 2Vi* - — 1965-1970
Treasury 2Vis —————1966-1971
Treasury 2Vis— —,,.-1967-1972
Treasury 2Vis -—1951-1953
Treasury 2Vis ;—1952-1955
Treasury 2Vis 1954-1650
Treasury 2 Vis 1956-1959
Treasury 2s_:—: 1947
Treasury 2s_ Mar 1948-1950
Treasury 2s Dec 1948-1950
Treasury 2s Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s Dec 1949-1951
Treasury 2s__ __March 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s 1951-1953
Treasury 2s 1951-1953
Treasury 2s June 15 1952-1954
Treasury 2s— -Dec 15 1952-1954
Treasury 2s .—1953-1955
Treasury l%s June 15 1948
Home Owners' Loan Corp—

1Vis series M 1945-1947
New York City

Transit Unification Issue—
3% Corporate Stock 1980

Interest
Period

£ A-O
m-s
j-d :'

i

j-d

: j-d

; m-s
"

ms

m-s

ms

j-d

ms

j-d

w j-d
*:■ j-d
v m-s

j-d

ii m-s
■v; m-s

m-s

j-d
■ * j-d

:: j-d

j-d

ms

y ms
v - ms

, j-d
j-j'

; j-d
m-s

z j-d .

*3; m-s
j-d

■ j-J

m-s
j-d
m-s

m-s
m-s

;: j-d
j-d
j-d

j-d

j-D

j-d

j-d

Friday 'Week'# Range
Last or Friday's

Sale Price Bid si Asked

High low
, : • 109.8 109.8

. ^ *103.2 103.4"'
— . *103.6 103.8
V-V *110.11 110.13
„• *103.1 103.3
..." - *111.29 111.31

113.30 113.30

101.1 101.1

,, r *105.28 105.30
*110.12 110.14

*113.12 113.14

*113.23 113.25

*114.23 114.25

*101.14 101.16
: ' *105.30 106

JL *107.17 107.19
*108.12 108.14.
*105.29 105.31

__ . el0G.13el06.13
*101.28 101.30

__ 101.3 101.3
„ \ *100.29 100.31 *

101.1 100.30 101.11
100.29 100.29 101.10
100.26 el00.25 101.10
.,*,_ • *103.15 103.17

*107.25 107.27

*104.8 104.10
*108.28 108.30

102.22 102.23

, ,, ■ *103.26 103.28
*102.12 102.14

*104.17 104.19

*102.30 103
*102.30 103

__ *103 103.2
*103.1 103.3

*103 103.2
■ *102.27 102.29

*102.27 102.29

102.24 102.22 102.24

*107.6 107.8

*101.26 101.28

*100.5 100.7 ,

• V

120% 120% 121

Bonds

'Sold

No.
■■■a

5

8

11

Range Since
January 1

low High
109.8 109.24
103.25 103.27

103.20 103.20

103T9 10X19
111.4 < 111.9

112.27 114.3 -

101.1 101.17
106.6 -106.11
110.14 110.15

112.10 113,7

112.21 112.23
113.2 T14.2

107.4 107.15

106.13 106.13
100.28 102,7
100.18 101.20
100.17 102.'4
100.15 101.25
100.10 102.2
100.18 102.3 •

100.30 102.19
107.19 107.26

100.27 102.26

103.28 103.28

loV.17 10X24

101.29 101.29
■ '

. v »

102_. 10 10x30

100.25 102.14

iw.iil62.i8
100.13 102,24

10"i"9 10~1~23'

67 112% 122

Foreign Securities
■('

Telephone
REctor 2-2300

Wertheim & Go.
Membera New York Stock Exchange
120 Broadway, Now York

teletype
NY 1-1693

Foreign'Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloqula (Dept) coll 7s A 1943
^External s f 7s series B 1945
AExternal s f 7s series C 1943
AExternal s f 7s series D 1945
AExternal s f 7s 1st series ;_1957
AExternal sec s f 7s 2d series___1957
AExternal sec s f 7s 3rd series_.1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—

S f external 4Vis 1941
S f conv loan 4Vis_ 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1973

Australia (Commonw'lth) 5s of *25-1955
External 5s of 1027 ,1957
External g 4%s of 1928 1950

Belgium external 8Vis 1949
External s f 6s 1953

External s f 7s ,1953
IABrazil (U S of) external 8s 1941

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

|AExternal s f 6Vis of 1926 1957
- Stamped pursuant to Plan A
j (Int reduced to 3.375% ) 1979
'AExternal s f 6Vis of 1927—*_.-1957
i Stamped pursuant to Plan A .

/'■ (Int reduced to 3.375% )___.1979
;A7s (Central Ry) 1952
'• Stamped pursuant to Plan A
*' (Int reduced to 3.5%) 1978

5% funding bonds of 1931
j Stamped pursuant to Plan A
* (Int reduced to 3.375% ) 1979
External $ bonds of 1944 (PlanB)-

33/is Series No.
*
3%s Series No.

: 3%s Series No.
""

; 3%s Series No.
.. - 3%s Series No.
* : 3%s Series No.

; 3%s Series No.
'V - 3%s Series No.

*

3%s Series No.

\ 33/4S Series No.
\"i 3%s Series No.
• 3% 8 Series No.

*%s Serels No.

; 3%s Series No.
3%s Series No. 15_

„ . 3%s Series No. 16__
*• ' 3%s Series No.
"" "

3%s Series No.
3%* Series No.

F-A

A-O
M-S

j-j
j-j

j-j

j-j
A-0
A-0
A-O

j-d

m-n

m-n

f-a

A-O

j-j
m-s

m-N

m-s

J-J
j-d

j-d

j-d

A-0

A-0

A-0

A-0
j-d

j-d

A-0

36%

36%

106%
105

101%

107%

*62
*62

*73% -

• 36% 36%
36 36%
36% 36%
36% 36%
*30 35
31 1 31
*30 35

*92 93

102 102%
TOO 100%
98 98%

'

98 98%
106% 107
104% 105 "
101% 101%
*102 < 108

*101%

106% 107%
68 68%

23

6

8

4

9

15

48

43

36

91

46

61

62%
79

35
35

34

34

30
30 -

30

86%

100%
95
90

90%
99%
100

95%
100%
100%
105 %

59%

66

67%
80

38

38

37%
37%
33

33%
33%
91

102%
101

98%

98%
107

105

103

102

101%
107%
68%

,, 62 . 63 3 53 63
*: 65% 67% * 28 57% 67%

63 > r 63 63% •*
■■■.!?: 60-

:

52 • 63%
67 }

•-*• 66% 67% 6 57% 67%

63 63 63% 60 52 63%
68 68% 4 59% 68%

*62 65 — 54 59%

63 63 63% 35 52 63%

62 . : 62 63 54 , 52 63
i 62 62 62% »:■' 44 ' 52 62%
e62 • 61% 62% 24 52 62%
— - 61 63 35 52 63
62% 62% 62% 1 '52 62%

■ *64 ■

'

. ,
"" ' 60 72

— *61% «... ' • 53 59%
60% 62% 8 51% 62%

— *61% 52% 61
62 62 Vi * 2 V 52 62 Vi

■ 61% 61% 61% 5 52% 61%
— *61% •*

51% 61
— *61% *

51% 60
61% 60% 62 -.11 51% 62

*61% ■ >■

51% 60
— 61% 61% . 5 51% 61%
— *61% <•. - o ' • ••< 59 60
— *61% 51% 61
—. .

*61% —
— 51% 59%

• v.'- ■ ■ X:\ BONDS
New York 8toek Exchange

Brazil (Continued) .

External $ bonds (Continued)—
• -3%s Series No. 20^——
. »33/4S Series No. 21

3%s Series No. 22
3%s Series No. 23
3:%s Series No. 24
3%s Series No. 25___—J
3%s Series No. 26
3%s Series No. 27. —

3%s Series No. 28

?3%s Series No. 29__™ —:
3%s Series No, 30 -

Brisbane (City) s f 5s U957
. Sinking fund gold 5s _1958
Sinking fund gold 0s _1950

Buenos Aires (Province of)—
a 6s stamped .1961

Interest

Period

i External s f 4%-4%s_ _1977
. i Refunding s t 4%-4%s :_1970

External read) 4%-4%s„^: 1970
-External a f 4Vi-4%s : ^^.1975

■

3% external a f $ bonda 1984
Canada (Dom of) 30-yr 4a 1060
25-year 3%a 1901
30-year 3s 1907
30-year 3a ; 1961
2Via Jan 15 1948

. 3a ^— — Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954

.AChile (Rep) External $ f 7a 1042
■ ^7s assented i 1942

<AExternal sinking fund 6a 1960
A68 assented ^1960

, AExtl sinking fund 6s Feb 1901
t - A6s assented Feb 1961
Ally external a f 6s __Jan 1901

. A6s assented —Jan 1961
. AExtl sinking fund 6s Sep 1901

a6a assented Sep 1901
AExternal sinking fund 6s 1902
A 6s assented 1962

AExternal sinking fund 6s 1963
A 6s assented 1963

AChile Mortgage Bank 6Vis 1957
a6%s assented 1957

ASinking fund 6%s 1961
A6%s assented 1961

AGuaranteed sink fund 6s 1961
a 6s assented 1961

AGuaranteed sink fund 6s 1962
A 6s assented ,_1962

AChilean Cons Munlc 7s I960
A 7s assented i960

AChinese (Hukuang Ry) 5a 1901
Colombia (Republlo of)—-
A 6s of 1928 Oct 1901
A 0s of 1927 Jan 1961
3s external s f $ bonds 1970

AColombla Mtge Bank 6%8 ^>1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 ,1947

Copenhagen (City) 5s _1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 ,1949
External loan 4Vis 1949
4Vis external debt ,,1977

'

Sinking fund 5%b_ : 1953
'

APublic wks 5Vis 1945
ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B, ,1952

IADenmark 20-year extl 6s 1942
External gold 5 Vis .1955
External gold 4Vis 1962

IADominican Rep Cust Ad 5%s 1942
8A 1st series 5%s of 1926 1940
8A 2d series 6lnk fund 5%s 1940
Customs Admin 5Vis 2d series 1961
5%s 1st series 1969
5%s 2d series 1969

; AEstonla (Republic of) 7s 1967

;■ Finland (Rep of) ext 0s 1945
^ French Republic 7s stamped 1949

7s unstamped- 1949
Greek Government— ,

A7s part paid 1964
A 6s part paid 1968

Haiti (Republic) a f 6s series A 1952
Helsingfors (City) ext 6%s 1960

v Irish Frpe State extl s f 5s J.960
AJugoslavia (State Mtge Bk) 7s 1^57

V AMedellln (Colombia) 6Vis__; 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4Vis stamped assented 1943

. AAssented to Nov. 5, 1942, agree
!
AMexico (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899 1945
AAssented to Nov. 5, 1942, agree

4 AAssenting 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1910 1945
AAssented to Nov. 5, 1942, agree

m-s
: ! f-a
\ \ j-d

m-s
:v-' m-s
f-a,

A-O

•m-n

.;•/ j-j
A-0

p J-j
J-j
m-n

'• j.j

J-j
J-j

:

J-j
m-n

• m-n
•i'4 A-O
J A-O

f-a
f-a
J-j
J-j
m-s

m-s

A-O

A-O

m-n

m-n

j-d

j-d

j-d

j-d

a-o
a-o

m-n

m-n

m-s .

m-s

J-D

a-o

j-j

a-o
a-o

m-n

f-a

j-d

m-n

m-n

m-s

F-A

J-d
"

J-j
J-d

A-O

a-0

J-j
v

F-A

A-O

m-s

A-0

A-0

m-s
A-O

A-O
, j-J

• m-s

J-d

A-0

A-O
m-n

A-O

j-d

j-d

m-n

q-j
q-j

j-d

J-J ,

Friday Week's Range
Last or Friday's

Sale Price Bid si Asked

, V - , High Low

61%

62

61%

103

*61%,-— '■
. *61% 70

61% 61%
GIVi 62%

,*61% __

,♦61% 64
62 62

*61%. „ •

*61% „

61% 61%
*61%
*101% •

..101 101%
103 '103%

*90%
90%.. 98%

90%
90%

J- V 92%
.*63%

,, r 111
__ 108 Vi

.104%
105 Vi

-- ; 102%
*104%

__ : *104%
*42%
*17 >

18%
*

18%

18% 18%
18% 18%
18% 18%

91 r.

91%
90%
93%
75

111
108%
104%
105%

102%
105%

105%
47 :

18%
20

18%
18%

18%

18Vi

18%

18%

18% 18%

18% 18%

18% 18%
18% 18%
18% 18%
*16% —

17% 18

18% 18%
18 18 Vi

*16% __

17% 17%
*16% —

*17% 18

16% 16%

29% 30%

£5%

82

81%

91

86%

*74%
*74%

53%
*42

*42

*42

81%
80

33%
*107

*108

106%
*109-%
*155%
84

82%-
90

92%
86

*100%
*iooy8

56

83

81%
35

106%
110 Vi
166%
84

82%

92%

86%

21

£0%

*100% „

101 101
*101 102%
*50 60

*97 100

*108% __

20 21

19 20%
*98 Vi 101
*83% __

*101 Vi __

24 24

30% 30%
100% 100%

*12

*— 11%
*19 __

*18% —

f: *, 15 Vi 17%
10% 10%
*10 11

*16% 17%
*13% 14%

Bends

Sold

No.

5

39

10

7

97

20

1

50

13
•1

48

4

1

99

64

1

64

47

"9

25
2

20

13

1

7

2

14

61

4
39

20

__;

.) :: • 1-

1.

9
1

5

9

26

4
12

1

V* 1

Range Since
January 1
Low High

51%
52

51%
*51%

*51%
51%
52

51%
51%
52%
53

97%
95%
101 -

80%
*

80%
*80%
*83 "

63 *

109%
106%
102%
102%
102 *

104

104

36 :
*

18%
'

17%
18%
17%
18%
17%
18%
17%
18%
17%
18%
17%
18%
17%
18

17%
18

17%
18

17%
17%
17%
17%
16%
26

61

60

61%
62%
61%
60

59%
59%
60

61%
59%
101%
101 Vi
103 Vi

91

91%
90%
93%

• 64

111

108%
106%
106%
102%
105%
105%
47

19%
19%
19%
19%

"

19

19%
19%
19%
19%
19

18%
19

18%
19%
18%
18%
18%
18%
18%
18%
18%
18%
18

17%
30%

68% 76
69 77

48% 56

41% 46
41% 43
42 42

72% 84%
70 83%
31% 41

108

105%
110 V
154

72::
74

81%
80

77

100%

108

108%
111

155%
84

82%
91%
95%
88

100%

100% 101%
100 101

44% 60
98 98

106% 108

16% 25
14% 23%
96 99

82% . 86
100% 102
12% 27
31 34%
94 100%

10% 10%

18% 18%
> 16 17
10% 13 *
9% U

16 17
12% 14%

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

.1r.AHl MARKS 4 TO. inc.

FOREIGN SECURITIES SPECIAUSTS

50 Broad St.. New York 4. N. Y.

Teletype N. Y. 1-971Telephone HAnover 2-0950

For footnotes see page 1792.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 20 "

r, 5"

: bonds ,

New York Stock ExChknge -

Mexico—(Continued)—
I J £Treasury 6s ol 1913 assent 1933

AAssented to Nov. 5, 1942, agree
Mlnas ueraes (State)—

ASec external s 1958

Stamped pursuant to Plan A
(Int reduced to 2.125% )___2008

ASec external s f 6%s__ ..1959

Stamped, pursuant to Plan A
(Int reduced to 2.125Si ) 2008

AMontevldeo (City) 7s : ..1952
:A6s series A .... 1959

New South Wales (State)—
'External s f 5s_ 1957
External s f 5s _ 1958

Norway (Kingdom of) 4V2S ; 1956
•External sink fund 4%s_ ; 1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5s 1970
Oslo tCfty) sink fund 4%s —1989
APanama (Rep) extl s I os set A-X963

a stamped assented 5s 1963
Stamp mod 3'As ext to : 1994
Ext sec ref 3%s series B_ -1967

APernambuco (State of) 7s_. 1947
Stamped pursuant to Plan A . ; •

,V ' (Int reduced to 2.125%)——2008
APetu (Hep of) external 7s 1959
/'ANat loan extl s f 6s 1st ser——I960
ANat Loan extl s f 6s 2d ser 1961

§ APoland (Rep of) gold 6s——1940
^4%s assented 1958

AStabilization loan s f 7s 1947
A4 Vas assented . 1968

AExternal sink fund gold 8s——1950
f
a4Vis assented 1963

APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%)— 2001

AExternal loan 7%s . 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%). 2006

APraguo (City of Greater) 7Vis—1952
Queensland (State) extl 6s 1947
ARio de Janeiro (City oft 8s 1948

Stamped pursuant to Plan A
(Int reduced to 2.375% )-L--2001 .

AExternal sec 6%s— 1953
■■/' Stamped pursuant to Plan A

'

(Int reduced to 2% )___._—.2012
Rio Grande do Sul (State of)—
A 8s extl loan of 1921 1948

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A 6s external sink fund gold -1968
Stamped pursuant to Plan A
(Int reduced to 2% K —2012

A7s external loan pf 1926—1968
Stamped pursuant to Plan A

■ (Int reduced to 2.25% ) 2004
A 7s municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)——2004

Santa Fe external sink fund 4s 1964
§ASan Paulo (City) 8s___ —1952
, Stamped pursuant to Plan A

(Int reduced to 2.375% )___2001
A6%s extl secured s f ——1957
Stamped pursuant to Plan A
(Int. reduced to 2%) 2012

|ASan Paulo (State) 8s —*—1938
Stamped pursuant to Plan A
(Int reduced to 2.5% )— 1999

A 8s external 1950
1

Stamped pursuant to Plan A
(Int reduced to 2.5% )——1999

A7s extl water loan——..... 1956
Stamped pursuant to Plan A

*

(Iht reduced to 2.25%) ;_2G04
A 6s extl dollar loan_ 1968

Stamped pursuant to Plan A
(Int reduced to 2% )———-2012

f ASecured s f 7s— * —1940
• Stamped pursuant to Plan A y
MV (Int reduced to 3.5% )—_J.1978

Serbs Croats & Slovenes (Kingdom)—
A8s secured external '. —1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s_——1958
A4'/is assented ———1958

Sydney (City) s f 5%s —1955
AUruguay (Republic) extl 8s 1948
AExternal sink fund 6s —I960
AExternal sink fund 6s— 1964
3%s-4-4Vb% ($ bonds of 1937)—
External readjustment —1979
External conversion— -1979

37/e-4y«-4^ extl conv —.—1978
4-4%-4%s extl readjustment 1978
3'/as extl readjustment —1984

AWarsaw (City) external 7s_——1958
A4%a assented -1958

Railroad and Industrial Companies
JAbitibi Power & Paper—

5A5s series A plain —1953
AStamped _ _.—1953

Adams Express coll tr gold 4s__—1948
Coll trust 4s of 1907 ——1947
10-year deb 4%s stamped .1948

Alabama Great Southern 3'As 1967
Alabama Power 1st mtge 3%s 1972
Albany Perfor Wrap Pap 6s J948

6s with warrants assented 1948.
Albany & Susquehanna RR 3'As___1946

Alleghany & West 1st gtd 4s 1998
Am & Foreign Pow deb 5s— 2030
Amer I G Chem conv 5%s_:._ 1949
American Telephone & Telegraph Co.—
3'As debentures— : .1961
3(4s debentures—- — 1960
3s conv debentures— ————1950

Amer Tobacco Co deb 3s„ ——.1962
3s debentures —s—>-1969'

Am Wat Wks & Elee 6s series-A 1975
AAnglo-Chilean: Nitrate deb 1967
Ann Arbor 1st gold 4s_. L —1995
Ark & Memphis Ry-Bdge & Tferm 5s 1964
Armour <fc Co (Del)— - • •/

1st mtge 3%s series E —1964
4'As cum income debs ■■■'■
(Subordinated) due—: 1975

Atchison Topeka & Santa Fe— ;

General 4s i 1995

Adjustment gold 4s ——.1995
Stamped 4s .... ———1995

Conv gold 4s of 1909 .1955
. .Conv 4s of 1905—— —1955

' Conv gold 4s of -1910- ____1960
Atl Knox &.Nor 1st gold 5s_——1948

For footnotes see page 1792.

Interest
Period

J-J

M-S

M-S

J-D

M-N

F-A

A-0

MS

A-O

F-A

J-D

A-O
M-N

M-N

J-D

M-S

M-S

M-S

M-S

J-D

A-0

A-0

A-O

A-0

A-O

J-J
J-J

J-D

J-J
M-N

F-A

A-0

A-0

F-A

F-A

A-0

J-D

J-D

M-N

J-D

M-S

M-N

M-N

J-J

J-J

J-J

J-J

M-S

J-J
J-J

J-J
A-0

A-0

M-N

M-N

J-D

J-D

F-A

F-A

M-N

M-N

M-N

M-N

J-D

F-A
J-J
F-A

F-A

J-D
J-D

M-S

J-D

f-a

M-N

J-J

A-O

A-O

A-O

A-O

M-S

M-N

A-0

J-D

M-S

AO
A-O

M-N

Jan

Q-J
M-S

M-S

M-N

A-0

Nov

M-N
J-D
J-D

J-D

-J-D

Friday Week's Range
• rvLast " orFriday's-*
Sale Price Bid & Asked

Low High

-

__ v *22% —

*18

43 7 »

Bonds :• Range Since
Sold January 1
No. Low High

97'/e

251/4
24 '/8
24'/8

24%

104%

42

40

96'/a

51 %

46 '/a

86

251/8
25

*431/8 — 38% 42%

42% 37 37
43% 43% "I , 38% 43%

*38 37 37
*115 . 118 120
*105 ~ ■v':. -- . — •;

*102 106 97% 102%
*102 103'/4 •4 97 103%
100% 100% 8 100% 101
*99% 100% 98% 100%
98% 98% 5 98% 99

*88 - 88 90

91% 91% "5 88% 91%
*92 ■

^ •-_

97% 97"% 4
'

'i 95 97%
97% 97% 2 95 98

♦105%
' ' 105% 105%

44 44 1 38% 44%

■

*

38%

'

V■':' r | '
40Vk

22 25% 113 .' 19% 25%
21% 241/4 1,292 18 '/»• -241/4
21% 24% •543 • 18% 24%
*25 27 ——

*23% 25 14% 24

*31 % 32 32 ■/.
*23% 24% 16 24%
*27 33 25% 36: '
24 24% "6 • 14% 24%
*46% — -- 44% 45%

»'X •

46 46 "I 41 46%

a 37%
*60% •W-i. __ ■ ; ,'L'w

'

—'-i '

104 % 1043/a 9 101% 104%
*46% 50 -- 42% 46%

41 41

*42% 44 37 41%

*36% 38 35% .39

50 51
1

6 45% 51

u 45
V '' '>

41% 42 10 ?"■ 36% 42 '

*38 40 35 35

45% .45% 2 / 39% 45%

It" 39% 40 2 36 40

*44(8 — 39% •44

<■ 39% 36 36%
96 96% 21 / • 90% 96%

'

473/8 47% 2 42% 47%

*. 41

*41% —

— ,/> 37% 42

* 37% 37% 37%
*51% 45% 50%

,*42 43% 43%
.■> 51% 51% . "I 45% 51%

44% 42 45

i 46% 46% 10 40% '"'46%

*38 39 40 •

% 41% 42% 37 42%

*36 36 40%

i 82% 86% 13 ; 66% 86%

1*73 — — 64 76

243/4 25% 21 12 ' 27%
25 25 4 12 27%
*30 22 32

23% 23% ~5 17% 26%
*102% 104 100 103%
*100 • ' *•—

'

-- •

*100 105 105

*100 — — .. /:

85 86 35 ■' > 75%

,

88

v. 74% 84 r
*82 _ - 72 86

86% 87 6 78% 87

*74 77 . 70 72

*17 22 18% 22

*16 19
r- ■

13 18%

101'A

98

101%
103%

108%
109

123%

103'/2
103%

*140
102%
*104%
*103(4
*103

*106

*107'/4
loo'/a
loo'/a

IO31/2

103%

107%

101

100%
1021/4

98 98

101 102

103'/2 104

108 '/a
109

122%
1031/2
103'/2
112 "

86

1001/8
*105 *T

108%
109 V2
124

103%
103%
112

86

100%

23

1

84

:y 4 '

60

37
854

57
127

1

3
/ 1

106% 106% 107'%

102% 102% 103

J 32'/a

. 123

131%" 132 '/a
*121% 123 "
123 123

*111

.111% 111%
♦110%.

59

96% 105
104% 104%
103 1031/4
103 103%
104'/2 1041/2
107 109

100 102%
100 102

102 102 'A

:
891/4 99 ■

94- 102 :

103104%

108 . 109'/2
108 109 '/a
116 1241/4
101% 104%
100% 103%
110% 115%
71 871%
94 y 1001/4
105% 105%

28 104% 107%

117 102% 103%

4 129% 132%
115% 121 Va
117 123
HOI/4 111 •

110% 111%
110 110%

•> •* u 4-> •K?1-

Railroad Reorganization Securities

y PFLUGFELDER, BAMPT0N & RUST
Vv\'/;/y:;Y '> Membere flew York Stock Exchange • ... , r .

61 Broadway- 1 New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS

New York Stock Exchanxa

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s —1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A 1964

Atlantic & Danville Ry 1 st 4s ..1948
Second mortgage 4s 1948

Atlantic Refining deb 3s 1953

:/ •//'''/
Baltimore St Ohio RR—

1st mtge gold 4s July 1948
Stamped modified bonds—

1st mtge gold (Int at 4% to
Oct 1 1946) due ; July 1948

Ref & gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref Si gen ser C (int at Wi%
to Dec 1 1946) due- 1995

Ref & gen ser D (int at 1 % to
Sep 1 1946) due- .2000

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1996

AConv due Feb 11960

, Pgh L E & W Va System—
Ref gold 4s extended to ..1951

S'west Div 1st M (int at 3V»%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4a A .—1959

Bangor Si Aroostook RR— /
Con ref 4s —_—-1951
4s stamped 1951

Beech Creek Extension 1st 3%s„—1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2V4S 1950
2%s debentures 1956

Bethlehem Steel Corporation—
Consol mtge 31/4S series F__ 1959
Consol mtge 3s series G— 1960
Consol mtge 3'/4s series H 1965

Boston Si Maine 1st 5s A C —1967
1st M 5s series II_ 1955
1st gold 4%s series JJ 1961
1st mtge 4s series RR 1960
Ainc mtge 4'/2s ser A—; July 1970

IABoston & N Y Air L 1st 4s_ 1955
Bklyn Edison cons M 3V*s 1966
Bklyn Union EI 1st gold 5s—. 1950
Bklyn Union Gas 1st cons gold 5s_1945

1st lien & ref 6s series A 1947
Gen mtge s f 3%s 1969
4s s f debentures— 1969

Buffalo Gen Elec 4%s B—: 1981
Buffalo Niag Elec 3'%s series C—1907
Buffalo Rochester Si Pgh Ry—
Stamped modified (interest at

• 3% to May 1, 1947) due 1957
tBurlington Cedar Rap & Nor—

§Alst & coll 5s__ _—1934
ACertificates of deposit......

Bush Terminal 1st 4s —1952
Consolidated 5s ... 1955

Bush Term BldgS 5s gtd .—.—.I960
. %»• '-i-':v-'vv; «r,•' ..'7

California Elec Power 3'/2 s 1968
Calif Oregon Power 3%s 1974
Canada Soucnern cons gtd 5s A. 1962
Canadian National gold 41/2S 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s ..1970
Guaranteed gold 4%s 1955
Guaranteed gSld 4'/is. 1956
Guaranteed gold 4V2s ..1951.

Canadian Northern Ry deb 6%s__.1946
Can Pac Ry 4% deb stk perpetual
Collateral trust 4%s 1960
li ACarolina Central 1st gtd 4s 1949
Certificates of deposit

Carolina Clinch & Ohio 4s_. 1965
Cart & Adir 1st gtd gold 4s ; 1981
Celanese Corp 3%s debs. 1962
Celotex Corp 3%s debs. „ 1955
ACent Branch U P. 1st gold 4s 1948
fCentral of Georgia Ry—
Alst mtge 5s ...Nov 1945
IAConsol gold 5s_: .1945
ARef & gen 5'/2s series B 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s._1951
AMobile Div 1st gold 5s__ 1940

Central Illinois Light 3%s— —I960
tACent New Eng 1st gtd 4s 1961
lACehtral of N J gen gold 5s 1987
A5s registered—.—1987
AGeneral 4s 1987
A4s registered—... ^ 1987

Central N y Power 3s -1974

Central Pacific 1st ref gtd gold 4s_1949
Guaranteed gold 5s__ .; 1960
1st & ref series A 7
' (4Y4% to Aug 1 1949)_!— 1974

fACentral RR & Banking 5s stmp.1942
Certain-teed Prod 5%s A y_194R

Chesapeake & Ohio Ry— . 1 /
General gold 4'/2s^ i 1992
Ref & impt mtge 3%s D .1996,
Ref & impt M 3%s series E—;—1996
Potts creek Br 1st 4s_ i 1946
R Si A Div 1st cons gold 4s_ 1989
>, 2d consol gold-4s_ ——1989

lACLlcago Si Alton RR ret 3s 1949
Chicago Burlington & Quincy RR—
General 4s 1958
1st Si ref'4%fi series B ——1977
1st & ref mtge 3%s .——1974

Chicago Si Eastern 111 RR— . »

AGen mtge inc. (conv) 1997
Chicago & Erie 1st. gold 5s_—1982
Chicago Gt West 1st 4s series:A.—1988/
AGen inc mtge 4%s——il——2038

Friday Week's Range
Interest </ Last or Friday's
Period Sale Price Bid & Asked

Low High

M-N
MS

J-D

J-J

J-J

M-S

B

M-N

A-O

A-O

J-J

A-O

A-0

M-N

A-O

J-J
J-J

J-D

J-J

A-0

F-A

J-D
F-A

M-S

; J-J

M-S

F-A

J-J

J-J
J-D

F-A

M-N

A-O

A-O

J-D

J-J
A-O

J-J

J-J

J-J

A-0

F-A

F-A

F-A

M-N

M-S

M-S

M-N

F-A

J-J
J-J

J-J

A-0

J-J
F-A

F-A

J-J
"M-N

.J-J

J-J

108%
107

45

40%

105%
107% 108%
106'A 107%
44 45
39%; 40%

103% 103%

Bonds
Sold
No.

53
102

14
16

27

Range Since
January 1
Low High

105 107%
104% 109%
96% 109%
44 50

39% 46%
103% 105

A-O 103 102% 103% ;
346 98% 103%

A-O '103 102 103% 216 99% 104%

J-D 79% .178% 801/4 437 66% 83

J-D ; 84% 84% 85% 202 75% 90

M-S . 78% 80% "■ 381. 66% 82%

M-S 79% •

, 78'/4 80 422 66% 82%
F-A 66% :.66%,87% 947 , 55 71%

M-N 97% 99 145 94% 99%

J-J 96%
r
94% 96% 177 86% 97

J-J lOO'/a 100%. 10.1 32 91 101

J-J ■,/97% 97% 11 86% 97%
J-J > 97% 97% 97% 25 86% ' 97%
A-O *102% • '• ' 102% 102%
A-O 129% 129% 130 / : ... 12 129% 131%
J-D

'

-'/v *101% 100% 101%
A-O '// ' — *102 ~ 101% 101%

J-J 107% 107% 107% 3 106% 107%
F-A 104% 105% 37 '104 105%
F-A 106% 106 '/a 2 105% 107%
M-S 106% 106 i/s 3 104 106%
M-N •

__ *106'A 1071/a .. 105% 106'/2
A-O *106 107»/2 104 106%
J-J 101 102 31 98 103%
M-N 78% 77% 78% 189 70% 801/4
F-A 69 641/4 69 26 ,63% 75 -J.
M-N 107 107 107% 47 107 .106% V
F-A *106% ..

106% 106 »/4
M-N 99% 99% 2 99% 101A
M-N •109,1!, 109% 109 fV 110 &
M-S 107% 107% 107% 17 107% 108%
M-S 106% 106% 106% 15 105% 107'A
F-A 111% 111% //\ 4 109% 111%
J-D *__ 109 ' — —

78% 76% 79

38%

96%

37 39

36% 38
103% 103%
96 96 »/2
103% 104

251.

264

18

5

15
6

73% 85%

31% 39

101% 103%
86% 96%
97% 104 'j

120%
117
117%
121

114%

104%
104

83%
103%

95%.
60

17

16

35

99%
42%;;
41%
38%

108%
102%

V 144%
'

105%

t 105

44%

-4. 113%
'

115%

"

68

97

'70%

*109 106% 108%
106% 106% 25 103% 107'A
116 .116%

'

10 112 117%
120% 120% •// 1 116% 121
•117 .1171/8

'

7 / : 116% 117%
117% 117% 4 116% 118
121 121 8 116% 121%
119% 119% 9 115% 120'A
114% 114% 18 112% 115

106% 1061/B 8 106% 107%
103% 104% 34 96% 104'A

103% 104 6 103% 105'A
*114 „ v.. f — — V 107% 115
,113 113 3 , 111% 113%
109 109 10 108% 110%
81 83% 9 78 83%

103% 104 10 . 103% 100%
*103 103% 103 10*%

80 80 :/:;.3. . 73 80

93%
57'/8
16%

-

15%
69%
33 ^

*108

99

42

40%
38%
35%
106 V.
108%
102%

110
"

86

95%
60%
17%
17

69%
35
108%
100

43%
42%
38%
36

106%
108%
103%

111
" 86

144% 144%
105% 105%
105 .105%
*103

*128% 130 '
*125 126%

40% 451%

113% 113%
T15 115%
105% 105%

; 67% 68%"
139 139
97 98

70'/4 70%

32

342
51

428
10

25

15

391

483

54

15

3

34

64

3

3

2

24

10

3,244

38„
• •41

25

.86%
53^2
14%
133/4
63 V*
29%
106%
96 •:

38

,36%
34%
35%
103%
107%
'96%

'.95%
'651/2
19%
17%
72%
35

109%
100

47%
44

41%
*

106%
109

104%

108% 111
oe ^ - 07

1003/4 103%

J40% 144%
105 106y2
104 ,• 107%
103 103
1283/4 1283/4

45%

122
.1

-.11-

29

32

111% 114
112 »/2 115%
104% 106%

•SO - - 75

132 139 -

90% 400-
65% 75 y4
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new york bond record
RANGE FOR WEEK ENDING APRIL ?.!> '

BOND 8"/ v:i.
New York Stock Exchange Interest

Period

tChicago Ind Si Louisville Ry—•
ARefunding 6s ser a~ 19*7 J-j
ARefunding gold 5s series B—1947 j-j
^Refunding 4s series C 1947 j-j
A 1st & gen 5s series A 1966 M-N
A 1st ti gen 6s series B——May 1966 j-j

Chicago Ind & Sou 50-year 4s 1958 j-j
tChicago Milwaukee St St Paul—
AGen 4s series A May 1 1989 , J-J
AGen gold 3%» series B__May 1 1989 J-J
AGen 4Vis series C May 1J989 J-J
AGen 4Vis series E May 1 1989 J-J
AGeD 43Ao series F——May 1 1989 J-J

JChic Mllw St Paul & Pac RR—
AMtge gold 5s series A 1975 F-A
AConv adjustment 5s—_-Jan 1 2000 A-O

Chicago & North Western Ry—
1st & gen mtge 4s ser A—, 1989 j-j
2nd mtge conv income 4Vis 1999 J-J
Des Plaines Valley Div 4s_~—1969 j-.j
Sioux City & Pacific Div 4s 1969 . j-j

JI/aChicago Railways 1st 5s stpd
25% part paid 1927 f-A

JChicago Rock Island St Pacific Ry—
AGeneral 4s : —1988 J-J
ACertificates of deposit

lARefunding gold 4s 1934 a-o
JASecured 4Vis series A —1952 m-s
AConv gold 4Vis 1960 M-N

Chicago St L St Hew Orleans 5s__~1951 J-D
Gold 3Vis 1951 j-d
Memphis Div 1st gold 4s 1951 J-D

Chic T H & Southeastern 1st 5s—1960 J-D
Income guaranteed 5s Dec 1 1960 M-S
ACertificates of deposit —

Chicago Union Station—
1st mtge 3 VbS series F 1963 J-J
1st mtge 2%s ser G ———-1963 J-J

Chic & West Indiana com 4s 1952 J-J
1st & ref 4%s series D—-———1962 m-S

t§AChilds Co deb 5s 1943 a-o
§ ADebenture 5s ——, 1957 a-o

tAChoctaw Ok & Gulf cons 5s__—1952 M-N
Cincinnati Gas & Elec 3%s__—__1966 p-a

1st mtge 3 Vis 1967 J-D
Cincinnati Union Terminal—
1st mtge gtd 3%s series E_——.-1969 f-A
1st mtge 2%s ser G -.1974 f-A

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series B 1993 j-d
Ref & impt 4Vis series E 1977 J-J
Cin Wab & M Div 1st 4s 1991 J-J
St L Div 1st coll tr gold 4s ,-1990 m-n

Cleveland Elec Ilium 3s 1970 J-J
Cleveland St Pittsburgh RR—
Series C 3 Vis gtd . —1948 M-iV
Series D 3 Vis gtd 1950 F-A

Cleve Short Line 1st gtd 4Vis 1901 A-O
Cleve Union Term gtd 5Vis 1972 A-O

1st s f 5s series B gtd 1973 A-O
1st s f 4Vis series C 1977 A-O

Coal River Ry 1st gtd 4s— 1945 ■ j-d
Colorado & Southern Ry.—
4Vis (stamped modified): 1980 M-N

Columbia Gas & Elec deb 5s_. 1952 M-N
Debenture 5s 1961 J-J

Columbus & H V 1st extl gold 4s__1948 A-O
Columbus & Sou Ohio El 3%8 1970 M-S
Columbus & Tol 1st extl 4s 1955 F-A
Commonwealth Edison Co—
Conv debs 3Vas— ———1958 J-J
1st mtge 3s series L 1977 f-a

Conn Ry & L 1st & ref 4Vis —1951 j-j
Conn River Power s f 3%s A 1961 F-A
Consolidated Edison of New York—
3Vis debentures--.— 1948 A-O
3Vis debentures—— 1950 A-O
3Vis debentures —1958 J-J

Consolidated Oil conv deb 3 Vis——1951 j-d
jAConsol Ry non-conv deb 4s 1954 J-J

ADebenture 4s 1955 J-J
ADebenture 4s 1956 J-J

Consumers Power Co—

Crane Co 2 Vis s f debs
Crucible Steel 3Vis s f debs
JACuba Northern Ry 1st 5Vis—

ADeposit receipts.: L
ACuba RR 1st 5s gold

ADeposit receipts
A7Vis series A extended to
- ADeposit receipts
A 6s series B extended to

ADeposit receipts—
Curtis Publishing Co 3s deb

Dayton P & L 1st mtge 3s __ 1970
Dayton Union Ry 3'As series B_—1965
Delaware & Hudson 4s extended 1963
Delaware, Lack & West RR Co— "

N Y, Lack & Western div
1st & ref M 5s ser C —1973
Income mtge due 1993

Delaware Power & Light 3s 1973!
JDenver & Rio Grande RR—

8 A 1st consol 4s__ 1936
SAConsol gold 4Vis .-1936

jDenver & Rio Grande Western RR—
AGeneral s f 5s 1955

. AAssented
ARef & impt 5s series 1978

Des Plaines Valley Ry—
See Chic & N'western Ry.'

Detroit Edison 4s series F , _1965
Gen & ref mtge 3 Vis series G 1966
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4 Vis 19bl
Dow Chemical deb 2'As 1950
Dul Miss St Iron Range Ry 3Vis 1962
18ADul Sou Shore & Atl gold 5s 1937
Puquesne Light 1st M 3Vis 1961

JSlTenn Va & Ga Div 1st 5sEd El 111 (NY) 1st cons gold 5s
Elec Auto-Lite 2Vis debs
Elgin Joliet & East Ry 3%s~"
El Paso & S W 1st 5s—

5s stamped
Empire Gas & Fuel 3~%s"__

-1956
-1995
-1950
-1970
-1965
-1965
.1962

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

91

87

82 >
19%

108

113%
110%
117
117

118%

93%
22%

89

90
83

77%
16%
18

108

91

87

82

20%
21%

108

lllVi 113 Vi
109 Vi 110'%
115% 117
115% 117
117 119

89% 93 Vi
21 Vi 22%

104% 104%
88% 89%

*102% '•_%

*102% —

Bonds

Sold

No.

22

94

142

216

70
5

189

,, 24

461

133

58

1,566
3,142

7

746

Range Since
January 1

Low High

i

•84

79

72

15 v*
16%
105

91%
87

82

21

213/4
108 ;

92% 113%
88 111

95% 117%
96 117

96% 119

69 93%
17% 22%

104% 105%
77% 94

102% 103%
102 Vi 103%

83% 83% 83% 9 coto 83%
i

f

95% 90 % 96 394 78'% 96
I

95% 90% 95% 32 80% 95% t

58'% 56% 59% 2,559 47'% 59%
65% 61 % 65% 1.001 52% 65% ..

■i

16% 15% 16% 925 13% 18% 1; i
105 105 > 105'/a 36 102 105% i
__ *95% ' — — m ' 95 95 r

97 96% 98'/a 16 91 98% i
98'% 98% 99% 19 94% 99% s

93% 93 93% 34 83% 94%
— 92 92 2 83 92 1
106% 105% 106 % 17 105% 107%

104% 104% 5 102'/2 105

110% 110% 29 108 110%
106'% 105% 106% 9 105% 106%
98 94% 98 49 90% 98

97% 95% 98 64 90'/a 98
93 Vi 90 93 % 17 76 93%

107% 107'/a 5 107% 109
— *108% 110 __ 106'/a 108% 1

112% 112% 4 111% 112%
"

*.

103% 103% 103% 12 102 104

112 112 112 2 107 112
• *121% __

93 % 92 93% 171 83 94

86% 87 15 80 90
*104% 105% 101% 104'A

109 108% 109 8 108 109'/3

*107 108 107 107
\

*107% —

*111 109% 111%
108 108% 9 105% 108%

107% 106% 107'% 56 104% 107'A
106% 106% 107 63 102'% 107

*

100 100 100 2 100 100

79%

104%

78% 79%
104% 104%
1C4% 104%
*107% —

110 Vi 110%
*114% — S T

23 74% 82%
13 103 105%
63 103% 106%

108 108%
| 109% 110 Va

114 114

al22 ,121% 121%
108% 108 Vi 108%

*111 Vi —

*106% __

90 116 121%
49 105% 108%

112% 112%
— ' 106% 107a/4

102%

105%

62

1023/i 103%
104 1043%
105% 106
104% 105%
60 61

59% 62
60 60

29

11

7

17

19

27
31

102% 103%
103 % 104%
105 Vi 106 Vi
103 105%
57 65%
58% 65
57 65%

1965 M-N *' 105% 105% 1
1970 M-N ■ ^ 107% 108 27
.1960 M-N 107% 107 Va 108 Va 3
1969 M-N a.- 110 110 7

1950 A-O 103 103 15
.1955 J-D *103 103'A
.1942 J-D *58 59%

••• 49 49 10
.1952 / J-J 82'A 82% 82'A 3

48 48 5
.1946 J-D ■'-A— *67 71

*48 50
1948 J-D . „ *67 71

'

*48 50
.1955 A-O 103 103 103% 11

104% 106

107'A 108%
107'/a 108%
109 110 %

102 103

102% 103'A t

57% 60

48 Va 50% j

82% 85'% I

48 51% i

48 52 t

71% 71% I

48 50'%
100 103% I

d
J-J
J-D

M-N

M-N

M-N

A-O

J-J

J-J

P-A

P-A

A-O

A-O

M-s

J-D

J-D

J-D

M-N

M-s

A-O

J-J

J-J

M-N

J-J

J-D

M-S
A-O

A-O

J-J

105%

100

63

66 %

10%
10

60%

107%

1083%

53%

107%

107Vi 107Vi
*104 107Vi
105 Vi 106

100 100
59 63

108% 108:,i

63

65

66 Vi
65

9% 10%
9% 10%
57 60%

107%
109

108%
54

*112

112%
*103

107%
51%

,107%

107%
109
109
54

113%
113

103%
107%
53%

108

112

119 119
157 157

*103% 103%
*1053/4 106%
111 112

*1083% 112
101 101 %

1

83

15

408

9

155

11

136
874

198

22

5

33

2

16

10
10

49

1

4

21

107 ,108%

98 106

100 100%
57% 63
106 109

59% 68%
61 69%

5% 12
5'% 10%
54% 63%

106%
107%
106
48

28

110%
102 Vi
106%

; 45

1053%

108 Vi
109%
109

56

30%
1133%
103 Vi
109 %
58%
108%

116% 119'%
151 157

102% 103%
105 Vi 107
106 Vi 112
106 Vi 110
100 103%

BOND
New York Stock Exchange

Erie Railroad Co—

1st cons M 4s series B —1995
Gen mtge. inc 4%s series A _2015
1st cons mtge 3 Vis ser E_______1964
Ohio Div . 1st mtge 3 Via . —1871

Firestone Tire & Rub 3s deb 1961
Flintkote Cd 3s debs-.^ri——- J958
tAFlorida Cent Sc. Peninsular 5s_—1943
Certificates of ciepofiit-___^_

^Florida East Coast 1st 4%s 1959
JAlst Si ref 5s series A———— 1974
* ACertificates of deposit .'_

Food Machinery Corp 3s debs___—1958
Ftancisco Sugar coll trust 6s 1956

Gas it Elec of Berg Co cons 5s_—_1949
General Realty Sc. Utilities. Corp—
-A 4s conv jnc debs— — —1969

Gen Steel Castings 5%s_. _ 1949
t AGeorgia & Ala Ry 5s Oct 1 1945
Certificates of deposit —

*3AGa Caro & Nor 1st ext 6s 1934
Certificates of deposit ——

Goodrich (B Ft lst,4'As__ 1956
Grays Point Term 1st gtd 5s_— 1947
Great Northern Ry Co—
General 5%s series B_— _1952
General 5s series C u 1973
General 4%s series D 1976
General 4 %s series E_ —1977
Gen mtge 33/4s series 1 19fiv
Gen mtge 3%s ser K 1960
Gen mtge 3%s sjer L 1970
Gen mtge 3%s .ser M _._._1980

AGreen Bay & West deb ctfs A

ADebentures ctfs B

Greyhound Corp 3& debs _1959
Gulf Mobile & Ohio 4s series B—1975
pen mtge inc 5s series A 2015
1st & ref 33%s series D 1969

Gulf & Ship Island RR—
1st & ref Term M 5s stpd 1952

Gulf States Btil 3%* series D 1969

Hocking Valley Ry 1st 4%s 1999
t§AHousatonic Ry cons gold 5s 1937
Houston Oil 4%s debs 1954
Hudson Coal 1st s f 5s series A___1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
AAdJ Income 5s Feb 1957

Illinois Bell Telep 23%s series A 1981
Illinois Central RR—.

1st gold 4s 1951
1st gold 3%S— 1951
Extended 1st gold 3%s 1951
1st gold 3s sterling —1951
Collateral trust gold 4s 1952
Refunding 4s_„ 1955
Purchased lines 3%s 1952
Collateral trust gold 4s 1953
Refunding 5s 1955
40-year 4%s i960
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s 1951
St. Louis Div & Term gold 3s 1951
. Gold 3%s —1951
Springfield Div 1st gold 3%s 1951
Western Lines 1st. gold 4s— 1951
, Registered ;

111 Cent ana Chic St L & N O—
Joint 1st ref 5s series A 1963
1st Kr ref 4%s series C 1963
1st ref mtge 4s ser D..__. ,_1363

Ina 111 & Iowa 1st gold 4s_~ 1950
tATnd & Louisville 1st gtd 4s—.1956
Indianapolis Union Ry 3%s. ser B_1986
Inland Steel 1st mtge 3s series F-_1961
^International Great Northern RR— 1
A 1st 6s series A— —._1952
^Adjustment 6s. series A_—July 1952'
A 1st 5s series B 1956
A 1st gold 5s series C—L——1956

§ A internat Hydro El deb 6s_—-___1944
Intcrnat Paper 5s series A & B 1947
Ref sink fund 6s series A 1955

Int Rys Cent Amer 1st 5s B_— 1972
Int Telep & Teleg deb gold 4%s 1952
Debentures 5s 1955

JAIowa Cent Ry 1st & ref 4s 1951

James Frankl & Clear 1st 4s_— 1959
Jones St Laughlin Steel 3%s ;_1961

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Fort Scott & Mem Ry—
SARefunding gtd 4s__ 1936
ACertificates of deposit——— —

Kansas City Southern Ry 1st 3s 1950
Ref St impt 5s__ Apr 1950

Kentucky Central gold 4s 1987
Kentucky St Ind Term 4%s 1961
Stamped 1961
Plain 1961
4%s unguaranteed L 1961

Kings County El L & P 6s_—______ 1997
Kings Co Lighting 1st 5s 1954

1st & ref 6%s___ 1954
Koppers Co 1st mtge 3s 1 1964.
JAKreuger Si Toll 6s ctfs 1959

Lake Sh & Mich Sou gold 3%s 1997
3Vis registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

Lehigh Coal & Nav s f 4%s A 1954
Cons sink fund 4%s series C 1954

Lehigh & New Eng RR 4s A ;___ 1965
Lehigh & N Y 1st gtd gold 4s: 1945

Interest
Period

J-J
J-J

A-O

M-S

M-N

M-N

J-J

J-D

M-S

J-D

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

95'%

104%

101 %
69%

105% 105%
95% 97

'104'% __

*106% —

. 104%
*103%
*126
*125%

101%
68 3 4
*50

104%

101'%
70

Bonds
Sold

No.

46

163

33

103% 103%

2

103

15

• 1 'v.';

J-D

MS

J-j

J-J

J-J

J-D
J-D

J-J

J-J

J-J

J-J

J-j
J-j

J-j

J-j

Feb

Feb

A-O

J-J

J-J

A-O

J-J

M-N

h

J-J

J-J
A-O

M-S

A-O

M-N

J-J

M-N

M-N

F-A
J-D

J-J
J-J

F-A

J-J

J-J

J-J

F-A

J-D

J-D
J-D

J-J
J-J
M-S

A-O

J-J
A-O

J-J

J-J
A-O
J-J

M-S

M-N

J-j

f-a

M-S

J-D
J—d

k
A-O

A-O

A-O

J-J

J-J

J-J

J-J

J-J

J-J

a-o

j-j

j-j
A-O

M-S

J-D

J-D

95'%
99

93'%
93'%
104'%
88 %

95 %

93'%

87%

*103%

*100%
*100%
6

94%
98

93

90'%
103'%
85%

'104%
*100%
«_ ■

90%
90

94%
*96

*103%
102

91%
85%

80

95%
99%

93'%
93%
105

88%
105

101%
90%
90

95%

105
102

93%
87%

80 % 80% 81
_ _ *105'% __

80'% 78'% 80%
*111

-- 107 107

76% 73'% 77
34'A 31 34%
71 69% 71
72 69% 72
80 77'% 80%

104'A 104'A
109 109 110

'

*102 • __

101% 101 101%
103% 103% 104'A
— *5! a 5%

96 Va 95 96%
— 103% 103%

*104% __

90'% 89 90%
-J— 88 88%
100'% 100 100'%
104'A 103% 104%

• *120'% __

*76 79

*104'A —

*106'A __

*106% __

*182 __

*10734108
109% 109'% 109%

105% 1C5 'A
— *5% 6'%

109% 109%
106% 106%

57 55Va 58
104% 105

*104% __

*104% __

— *99% 100

16
180

15

28

31

313

3

1

10

231

217

12

19

10

275

529

58

29

146

2

7

88

177

79
1

Range Since
January 1

Low High

105'% 106
88 » 97'%
102 104 Ta

104 105%
103 104%
117% 128'%
120'% 124
99% 101'%
55'% 70
57 68

101% 104%
103'% 104

70'A 68 34 70 3 4 153 68 73
104% 104 V4 '104 V\ 1 104'A 105%
46 46 '46 /?'• 1 40 47.
- - .

— 39% 47
_ , ' 97% 97% 1 89% 98%

. 91% 98
103'%. f 103% 103% . 16 103% 106'%

*101% __ —

122'% 122% 122% 30 119% 122'%
137 137 .137 6 128'A 137

128% 128% 25 121'A 128%
'L- 111'A 111% 23 110% 111%
105'A 105 105% 18 105 106'%

106% 106% 7 103% 107
__ 108 Va 108% 18 106 109

*106'% 111'A 106 Hl'%
*74'% __ 74 84

-1- 13% 14 20 13'% 18'A
*102% 103'% 103'% 104%

10^% 105% 105'% 4 101'A 105'%
98 V2 £8'% 98 Va 13 91 98'%
— 1 103% 103'A 3 98 104

*98 98% 98%
*109% — 108'A 109

J-J 142'A 142'/a 142'A 3 139% 142%
M-N 99% 99% 100 22 96 100
M-N * 102 102 103 % 23 102 104
J-D 83% 81% 84 111 72% 84
M-N *115% U53A 115'A 115%
F-A 77% 76 78 213 64% 78
A-O

f

36'% 36 37 174 30% 40'A

I
J-J 105'% 105 105% 88 102% 105'%

239

28

116

176

103 104 ^
103 103'%

75 75

89% 96
88% 99%
84% 94 "l-
84 94%
94% 105
74 38%
100 105

99 100'%
95'% 102'%
83% 90%
82'/a 90
89 96

99'% 104
97 102

81%
76'%
73'%
105'%
75

93%
89

82

106%
80'%

106% 107'%

62%
28'%
58%
58'%
74%
104

107%
102 .

95'%
99

5

77

34%
71 '

72

83

105

111 '/a
102'%
102 %

104%
6%

88% 9G%
103'% 104'A

103 103'%

1

10

3

5

35
12

81'%
80'%
93

92%
118%
68

101

104

102

173'%
107%
108%
102%
4'%

90%
33%
100'%
105

118%
75'%
103
104
102
175 :

109

110

105'%
: 8

105% 109%
102% 106%

50 60

104% 105%
104% 105%
104 104%
99% 100
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL >0

BONDS
New York Stock Exchange

Lehigh Valley Coal Co—
isi & rel sink fund 5s - 1954
5s stamped ; iyo4

1st & ret sink fund 5s_ 1964
5s staiuyed__.:_.__._.,.__._._.1964

1st & ref sink fund 5s —1974
5s stamped——— —_1974

Leh Val Harbor Term'gtd 5s. 1954
Lehigh Valley N Y 4'/as ext 1950
Lemgn Valley RR—
4s stamped modified 2003
4s registered —.2003

4'As stamped modified ; 2003
4%s registered... .—2003

5s stamped modified —_u~2003
Lehigh Valley Terminal Ry ext 5s_1951
Lex & Eastern 1st 50-yr 5s gtd— 1965
Liggett & Myers Tobacco 5s 1951
Litie Miami gen 4s series A —1962
tiong islariu uiatlea 4o — . 104a
Guaranteed ref gold 4s— 1949
4s stamped— 1949

Lorlllard (P) Co deb 5s : .-1951
3s debentures '. -1963

Louisiana & Ark Is' 5s series A i96S
Louisville Gas & Elec 3'/aS 1966
Louisville & Nashville Rk—
1st & ref 3%s series E 2003
1st & ref M 3%s series P___ 2003
Unit huge 4s series B ext ——I960
Paducah & Mem Div 4s! 1946
St Louis Div 2U gold 3s 1980
Mob & Montg 1st gold 4Vis 1945
South Ry joint monon 4s 1952
At! Knox & Cine Div 4s 1955

Maine Central RR 4%s ser A 1960
1st mtge & coll 4s ser B 1954

Manati sugar 4s sink fund Feb 1 1957
AManila Elec RR & Lt s f 5s 1953
AManila RR (Southern Lines) 4s 1959
McC'rory Stores deb 3'A — 1955
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5V2S 1950
t§AMet West Side El (Chic) 4s„1938
Micnigan Central—
Jack Lans & Sag 3%s. ——1951
1st gold 3 'As ;_1952
Ref & irnpt 4 Vis series C_„ 1979

Michigan Cons Gas 1st mtge 3Vis_1969
fgAMidland of N J 1st ext 5s 1940
t§ AMilw & Northern 1st ext 4Vis__ 1939

A fConsol ext 4 Vis a : 1939

^Minneapolis & St Louis RR—
A 1st & ref gold 4s 1949
ARef & ext 50-vr 5s series A 1962

Minn St Paul & Sault Ste Marie—
A 1st nage 4Vis inc ser A— 1971
AGen mtge 4s inc ser A 1991

Mo Kansas & Texas 1st 4s . 1990
Missouri-Kansas-Texas RR—

Prior lien 5s series A 1962
40-year 4s series B_ ————1962
Prior lien 4 Vis series D— 1978
A Cum adjust 5s series A Jan 1967

tMissouri Pacific RR Co— *

A 1st & ref 5s series A ; 1965
'"
AGeneral 4s — —1975
A 1st & ref 5s series F 1977
A 1st & ref 5s series G — 1978
AConv gold 5Vis • 1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I— 1981

Moh'k & Malone 1st gtd gold 4s___1991
Monongahela Ry 3'As series B 1968
Monongahela W Penn Pub Serv—
1st mtge 4Vis —I960
6s debentures 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext -1951
Morrell (John) & Co 3s debs— 1958
Morris & Essex 1st gtd 3Vis -2000
Constr M 5s series A 1955
Constr M 4Vi* series B ;—1955

Mountain States T & T 3'As_ 1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3'As debs. 1960
Nat Distillers Prod 3'As debs —1949
National Steel 1st mtge 3s —1965
tANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948

fANew England RR gtd 5S— 1945
AConsol gtd 4s— .-1945

New England Tel & Tel 5s A—1952
1st gtd 4%S series B — 1961

N J Junction RR gtd 1st 4s 1986
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5s A——1983
N O & N E 1st ref & imp 4'/2s 1952
New Orleans Term 1st gtd 4s 1953

fNew Orleans Texas & Mexico Ry—
jANon-cum inc 5s series A 1935
ACertilicates of deposit —

A 1st 5s series B : 1954

ACertificates of deposit _aa.____

, A 1st 5s series C_ ——1956
ACertificates of deposit —

A 1st 4 Vis series D 1956
ACertificates of deposit

A 1st 5 Vis series A 1954
ACertificates of deposit —

Newport & Cincinnati Bridge Co—
General gtd 4 Vis 1945

N Y Central RR 4s series A 1998
Ref & impt 4 Vis series A 2013
Ref & imot 5s series C—— 2013

N Y Cent & Hud River 3'/is 1997
3 Vis registered , —1997

Lake Shore coll gold 3 Vis 1998
3Vis registered 1998

Mich Cent coll gold 3 Vis 1998
3 Vis registered . 1998

New York Chicago & St Louis—
Ref 4Vis series C .1978
Ref mtge 33As series D 1975

N Y Connecting RR 3'/2s A .1965
N Y Dock 1st gold 4s 1951
N Y Edison 3'As series D 1965
1st lien & ref 3'As series E J.968

N Y Gas El Lt H & Pow gold 5s 1948
Purchase money gold 4s 1949

For footnotes see page 1792.

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low Hiah

Bonds
Sold

F-A

F-A

F-A

F-A

J-J

M-N

M-N

M-~N
A-O

A-O

A-O

M-N

MS

MS

ms

F-A

A-O

J-J

M-S

A-O

A-O

J-J
F-A

MS

M-S

J-J
M-N

M
J-D

J-D

M-N

M-S

M-N

A-O

M-N

A-O

F-A

M-S

M-N

J-J

MS

A-O

J-D

J-D

M-S

Q-F

J-J

J-J

J-D

J-J
J-J

J-J

A-O

F-A

M-S

M-S

M-jV
M-N

A-O

F-A

M-S

F-A

A-O

A-O

J-D

J-J
M-N

J-D
M-N

M-N

J-D

M-N

N
F-A

J-D
M-S

A-O

M-N

J-D

J-J
J-J

J-D

M-N

F-A

M-S

J-J
J-J

J-J

A-O

A-O

F-A

F-A

A-O

J-J
F-A

A-O

A-O

J-J
J-J

F-A

F-A

F-A

F-A

M-S

J-J

A-O

F-A

A-O

A-O

J-D

F-A

99% 99 Vi 99 Vi

91%

84

913 8

58%

54%
61

57W
66 Vi

129%

107%
107

105'/a

105%

110'A

105 ;

77

102

103%

119%

12 Vi
5%

105 Vi
77%
88%

92 Va
84.

83%

83%
40

84'A
84

23%
83%
84

86 Vi

108

113'/a

72 Vi
84 Vi
79 Vi
103%

107%

114%

107%

97 Vi

94%

9.9

89%
87%
94' i
107 »/4

93 Vi

103

1,06 Vi

103 Vi
106%

112%

91%

93%
84%
92

59 va
55 va
61

57 va
66%
90%
129%
120%

111%
107

107%
107'/4

119%
105 Vs

105%
105%

91 va "
"90%
■"90%
82%
90Vi

56%

54'A
58%
55%

"

64 Vi
89%

129'i
"120

111%
a

107%
107

119%
105 V a
103%

105%

'
105% 106

109% 110%
"104% 105 Va
"105% __

"101 Va 103%
"101'4 —

105% 105 32

"114 Va

75 77

82 Vi 82%
"88 Va --

"60% __

*105'/i —

*105 '/a 106
102 102'/a
"23% 24 Vi

*100% __

*106 107

103 Vi 104%
llGVi 111
84 85

118%
117% 119%

12

5%
12Vi
5%

104% 106

c!76% 81
87% 88%

92 92%
84 84 V4
85 85 Va

81% 85%

81 84

36V4 40'/«
80% 84%
81 84

18 Vi 23%
80% 83%
80 Vi 84
85 Vi 87 Vi

*104 Vi —

108

113

105%
*98 Va
*102 Vi
70

78%
72 Vi
109%

*109%

108%
113'/a
106

100

72%
84 Vi
79%
109%
110

102 Vi 102%
107% 108

102% 103%
105 *105%
*108

99% 100 Vi
99 Vi 100
114 Vi 114 Vi
125% 125%
*100% — _

*107%
105 106

106 Vi 106 Vi
107V4 107 Vi

79% 82

*80% __

96% 97 Vi
95% 95%
95% 97 Vi
*85 __

94% 95

98% 100

V 98% 98%

*100 »
*

88% 89%
86% 87 Vi
94% 95 Vi
107 107%
*105 107Vi
94 94%
90 90 ,

91 Vi 93 Vi
87 88

102%
105 Vi
107%
103 Va
106%
107%

112'i
109%

103

106%
108%
103 %
107%
107 7 a

112%
109%

44

16
4

4

14
8

3

10

5

3

12

Range Since
January 1

No. Low High

100% 100%
9 98 100%

83 93
9 89% 93 f

. z :

87% 90% v
65 74 84% /
78 80% 92 T

404 • 47 59% 1
15 45% 55'A

258 50 61%
42 47 57% f
120 55'/a 66% )■
48 79 90% j
3 127% 129% -f

■'
. 119'/a 120%

1 109% 111%,
'

■ —— 106% 106% ^
2 106% 108
17 106% 107% ,

1 119 119%
2 103'/2 105Va ;

10 103 105%
5 105% 107

5 105% 107% t
29 %107% 110%

104'/a 107
102 102'/a |
100 100% ?

— — •

< 101% 101%
9 104% 107 j.

114% 114% V
V k.

53 68 Va 77

11 80'A 84%
— 75 92

104 104%
102% 106'/a

13 99% 102'/a *

16% 23'A ;

105% 105%
25 98% 105
17 107% 111%

105 75 85 i
104% 116% ?

54 97% 120

7 11% 14 ;
4 5% 8

67 103 106
325 73 81

191 77% , 90% j
49 82 92%
16 70% 86 '
16 74% 87 ;

128 64% 95%

123 72% 84 i
1,683 33 40% I.
923 73 84% '

193 72% 84
3.323 14% 23%
235 72% 83% f
741 72% 84 j
16 79% 87%

106% 107 |

80 107 108% '
12 111% 113'/a ?■
3 105% 106%

96 98%
101 '/a 102'/8

430 62% 72'/a i
106 69 % 84'/2
305 69% 79% 1
12 108 Va 109%
... 109 % 110

96% 104
107 108Vi
102% 105
105 106%

96

95

114

100%
100

115

123% 126
100 100 '/a
107% 108 %
105: 106%
104 % 106%
104% 107%

105 70 82

- '■ 77 77

50 80 97%
5 81 95%

93 80 97%
80 88

3 81 95

40 Z 83% 100

*"4 83 98%

-•%' ' ■ 100 100%
254 , 82% 91%
569

' "

78'/a 87%
293 87 95'/a
40 OO 107%

97'/a 104%
21 87 97

4 83 94

94 82% 94

7 81'A 88

89 102% 103%
- 69 105 Va 106%
42 106% 109
31 100% 104'A
14 105 V8 107'/a
2 107% 109
2 112% 113%
2 109% 110%

O U A II 6

New York Stock Exchange

N Y & Harlem gold 3Vis 2000
Mtge 4s series A _„2043
Mtge 4s series B__.__. 2043

N Y Lack & West 4s series A :_1973
•7 4%s series B ... ; 1973
IN Y New Haven & Hartford RR—

.

1947
ANon-conv deb 3Vis ;_1947

. ANon-conv deb 3%s i.,1954
, ANon-conv deb 4s___ . ..1955
I ANon-conv deb 4s ;_1956
ADebenture certificates 3%s_.__1950
AConv deb 6s 1948'

5ACollateral trust fis—iq*Q
, ADebenture 4s . .....1957

A 1st & ref 4'As serifes of 1927___1967
t aHarlem River & Pun Chester—
1st 4s__ii. 1954

t AN Y Ont & West ref gold 4s 1992
AGeneral 4s__-______„;__,_„.;„i955

N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt & Pow 3%s ..1965
N Y Steam Corp 1st 3%s_; 1963
t§AN Y Susq & W 1st ref 5s.... 1937
§A2d gold 4'As. f 1937
8AGeneral gold 5s .1940
ATerminal 1st gold 5s ' 1943

N Y Telephone 3Vis series B __1967
*§AN Y West & Bost 1st 4V2#.. l»4o

Niagara Falls Power 3Vis__ ^_1966
fN lag Lock «» Ont Pow 1st 5s A—190&
Nortolk Southern Ry CoLi

1st mtge 4%s series A 1998
AGen mtge 5s conv inc 20H

tSANorfolk Southern RR 5s A 1961
Norfolk & Western Ry 1st gold 4s~1996
North Central gen & ref 5s 1974
> Gen & ref 4'is series A 1974
Northern Pacific Ry prior lien 4s__1997

4s registered ,__^_1997
.Jan 2047

2047
2047

2047

2047

Gen lien ry & id gold 3s_.
3s regi 5tered__^»w._^u,

Ref & impt 4Vis series A.
Ref & impt 6s series B__.
Ref & impfc 5s series C.
Ref & impt 5s series D. .2047 '

Northern States Power Co—
(Minn) 1st & ref mtge 3Vis —1967
1st mtge. 2%s 1974

(Wise) 1st mtge 3%s 1964

tOgdensburg & Lake Champlain Ry—
. Alst guaranteed 4s 1948
Ohio Edison 1st mtge 3%s —1972

1st mtge 3s 1974
Ontario Transmission 1st 5s —1945
Oregon RR & Nav con gold 4s 1946
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s__ —1946

Oregon-Washington RR 3s ser A—1960

i°xc1fic Coast Co 1st gold 6s —1946
Pacific Gas & Electric Co—
1st & ref mtge 3%s series I! —1966
1st & ref mtge 3s series j 1970
1st Si' ret M 3s series K—•—197J

, 1st & ref M 3s ser L 1974
Pacific Tel & Tel 3'As series B— 1966
Ref mtge 3%s series C 1966

Paducah & 111 1st s f gold 4%s_—1955
Panhandle East P L 3s B__ 1960
Paterson Si Passaic G & E cons 6s_1949

Pennsylvania Co— 7 •

Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Ohio & Detroit RR—

1st & ref 4'/2S series B 1981
1st & ref 3%s ser D 1968

Penna Power & Light 3'/2s.— .--1969
4%s debentures 1974

Pennsylvania RR—
Consol gold 4s_— —1948

4s sterl stpd dollar May 1 1948
Gen mtge 3%s series C———1970
Cons sinking fund 4%s— —1960
General 4%s series A ! —1965
General 5s series B —1968
General 4%s series D— — 1981
Gen mtge 4%s series E——.1984
Conv deb 3%s_ ! —1952
Gen mtge 3 Vis ser F „1985

Peoples Gas L & C ref 5s__ —1947

Peoria & Eastern 4s ext - —i960
A Income 4s .—.Apr 1090

Peoria & Pekin Union Ry 5'/aS—1974

Phelps Dodge conv 3%s deb__ 1952
Phila Bait & Wash 1st gold 4s—
General 5s series B —1974
General gold 4V/us series C —1977

Philadelphia Co coll tr 4%s 1961
Phila Electric 1st & ref 2%s 1971
1st & ref M 2%s 1967
1st and ref 2%s__ ;L—^1974

Philadelphia & Reading Coal—
AGen mtge 6s income _Apr 1964

Philip Morris Ltd deb 3s ———1962
3s debentures — —.—1963

t§ A Philippine Ry 1st s I 4s—1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburgh Cine Chi & St Louis—
Series D 4s guaranteed .1945
Series E 3%s gtd gold 1949
Seriis F 4s guaranteed gold 1953
Series G 4s guaranteed. J957
Series H cons guaranteed 4s_—-I960
Series I cons 4%s— .—1963
Series J cons guaranteed 4%s„1964
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3% s ser V2 1975

Pittsb Coke&Chem 1st mtge 3%s_1964
Pitts Steel 1st mtge 4%s 1950
1st mtge 4%i series B —1950

Pitts & W V* 1st 4%s series A 1958
1st mtge 4%s series B 1959
1st mtge 4%8 series C 1960

Plus voung 61 Asn 1st 4s ser A—1«4»
lit gen 5s series B 1962
1st gen 6s series C 1974
1st 4%s series D 1977

^Pittston Co 5% inc deb—.—...1964

Interest

Period

M-N
J-J
J-J
M-N

M-N
...

M-S

M-S

A-O

J-J
M-N

J-J

:<V: J-J ; .;

A-O

M-N

J-D-

M-N

M-S

J-D '

A-O

M-N

J-J

J-J

F-A

F-A

M-N

J-J

J-J

M-S

A-O

J-J
A-O

F-A'. •

A-O

M-S

M-S

Q-J
Q-J
Q-F
Q-A
J-J

J-J
J-J

J-J

F-A

F-A

M-S

Friday Week's Range
. , Last or Friday's

Sale Price Bid & Asked

O

J-J
J-J

M-S

M-N

J-D

J-J

J-J
a-o

j-d
a

j-d
j-d

j-d

j-d

a-o

J-D

j-j ;
M-N

M-S

M-N
J-D

J-J
J-J

F-A

F-A

M-N

M-N

A-O

F-A

J-D

J-D

A-O

J-J:

A-O
J-J '

M-S

A-O

Apr
F-A

J-D

F-A

J-J-

J-J
J-D
M-N

M-N

M-N

M-S

J-J

F-A

M-N
F-A

J-D

M-N
F-A

F-A
M-N

J-D

A-O

A-O

M-N

J-D

J-D

J-D

A-O

A-O

J-D
F-\

J-D

J-D

J-J

Low High
*110% '• z' ■'

*111 116

112% 112%
92 91% 92

XZ-'-.' 97% 97%

62'/a 59% 62%
62 59% 62

61'/a 59 61'/a
63% 60 63%
63% 59% 63%
62% 59'A 62'/2
67'A 65% 67%
87 - 86 Vi 87

28% 26 29

65% 63 i 65%

108 108

19 18 34 19%
5%' 5 5'A

82 83

107 107 107
_L. 106% 106'/a
67 64 67 '/a

30% 30 '/a
19% 19 20%

*97 Va
108 107 '/a 108

28% 27 29%

Bonds
Bold

No.

5

38

4

48

20

24

186

133
126

394

49
369

273

1

182
169

8

8

1

152
5

107

30

863

Range Since
January 1
Low High
108% 110%

110%
84%
91%

113%
92

97%

58Va 65 >

56. 65

56% 65

571% 65%
57 . 66

56 Va 65% ,

63% 72%
84% 93% ;
25 34%
61 71

22% 22% 23

Z; 105% 105%

104%
105%

107
107

108%

107%

104%

123%
132%
125%
123%
105'/a

52%

" 104% 105 Va
104% 104V2
104% 104%
105'/2 106

102 va 102 vi

107% 107%
107 107V2
106% 107
107 107%
108 Vi 108%
109% 109%

*107 110

103% 105

*110Vi __

*105% __

*108

106% 106%
107% 107%
106% 107%

49

10

14

4

18

5

8

44

95

11

6

108%
108%
104'/2
127%
123 Va
132%
124%
124%
104%
105

108%
89
52

*107%

108%
108%
105%
127%
123 %
132%
125 %
125%
105 va
105 va
108 '/a
90

53

3

16

12

16
1

21

6

57

4C

41

30

24

24
2

17

67

105% 105% 105%

107%

246

102%

104%
92%
92%
92%

*136

*130 V^ 136
107% 108
104 104

103% 103%
10334 104

245 250
*105

*106'/a 107
20 20'/a
*17% 20
102% 102%

*101% —

*__■ 108

*112% —

*113%
*114%
*124

*123

134

134 va
106 V*
*103%
105

104%
92%
92%
92

*106

*122%

40

26

3

30

148

16

24

107Vi
17 v*
4%
74-%
106

105%
52 Va
26

11%
93%
107'/a
25 Va

108

23%
7%
83

108

107%
67%
33

20%
97

110
34%

■ z *10914 — 109 109%
Z 107% 107% 1 107 108%

L *' 98 98% 15 89W 100
55% 55Vi 56% 103 47 60'/a

*34% __

■

zz 48 48
4 v 136 136 16 133% 136
/: *135 '

. - * Z«4»'
Zz' 'l1' *121% __ 124 124
116% 116 116% 47 108% 116%
113'/a 113% 113% 4 106'/a 113%
83'/a 79 Va 83% 393 ; .72'/a 83%

78 78 29 ■■A 71 78
100% 99 100% 234 87 100%
108 106% 108 336 99% 108
103'/a 101% 103% 116 93% 103%
103 101% 103 146 93'A 103

106% lo6V4 107 9 105% 107
-- •/"' 103 103 -

. 1 102 103%
*4 109 : ; 109 ' 2 108% 110

20% 29
107% 109 %
103% 106%
101% 101%
103'/a 103 %
104% 105%
104% 105%
104% 106'A

101 f l02'A

106 108%
105% 107%
105 107'A
104% 108
108% 109
109 110'/2

103% 105%
112% 114

109% 111

105% 105%

108'A 108%
105 '/2 107%
107% 108 %
106% 107%

107%
107%
104%
124'A
118%
126%
118'/a
118%
103%
103%
108%
78'/a
49%
106%

108%
108%
105'/a
,128%
124%
133%
126'A
126%

, 105%
105%
109'A
90

57%
106'A

31 105% 106%

134

134'/a
106%
103%
106

105%
93

93

92%

*117

9 6'/a 98%

5

15

13

11

12
18

13
12

10

131'/a 136%
128'/2' 130
105% 108
102'/2 104%
101% 104'A
101 % ; 104 '/8

203% 250
104% 104%
106 107

15%- 23%
15Vi; 21

101%'103'/a

102 '102
107 •107

113'/a U3%
*

__ l
123 '125
124%i 124%
128% 134
129 Va! 135
105 <107%
101 % 103%
104% 106'A
104% 106%
84'/a
84 Va,
84%'
106

98,
98

98

106

.); -

94%! 9y%
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NEW YORK BOND RECORD
KANGE FOR WEEK ENDING AFBII. 2(1

Reading Co Jersey Cent coll 4s_
Gen & ref 4%s series A
G*n & ref 4%s series B

Remington Rand deb 3%s
Rensselaer & Saratoga RR Co—
Gen mtge (4.7% for 1945) due

Revere Copper & Brass 3 Vis —■

t§ARio Grande West 1st gold 4a.
A 1st cons & coll trust 4s A

Rochester Gas & Elec Corp—
Gen mtge 4Vas series D
Gen mtge 3%s series H
Gen mtge 3Vis series I
Gen mtge 3Vis series J———.

J{AR I Ark k Louis 1st 4%s
t ARut-Canadian 4s stpd
tSARutland RR 4Vis stamped

-1951
_1997
-1997
_1956

.1975

.i960

.1939

.1949

.1977

.1967

.1967

.1969

.1934

.1949

.1941

Baguenay Pwr Ltd 1st M 4Via——1966
St Jos k Grand Island 1st 4s .1947
St Lawr k Adir 1st gold 5s.——199®

2d gold 6s —1998
tSt Louis Iron Mountain & Southern-
River & Gulf Division

Bt L KOCKy Ml ffl r jn oipu..

tSt Louis San Francisco Ry

APrior lien 5s series B

Atieiwicaves Ul ucpiKH» myu—-~-

ist Louis-Southwestern Ry— ; ,

1st 4s bond certificates —1989
A 2d 4s inc bond ctfs Nov 1989
IA 1st term k unifying 5s—_ 1952
AGen & ref gold 5s series A——1990

Bt Paul k Duluth 1st cons gold 48.1968
tSASt P k K C Sh L gtd 4%6—1941
St Paul Union Depot 3y»s B 1971
Schenley Distillers 4s s t deb —1952
Bcioto V k N E 1st gtd 4s 1989

^Seaboard Air Line Ry—
Sa 1st gold 4s unstamped 1950
ACertificates of deposit

5 a 4s gold stamped 195u
ACertificate of deposit

|ARefunding 4s 1959
ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)—

'

Alst cons 6s series A 1948
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—

IJAAtl k Birm 1st gtd 4s 1933
- ACertificates of deposit
tASeaboard All Fla 6s A ctfs 1935
Shell Union Oil 2%s debs -1954

2%b sinking-fund debentures—-1961
t(|ASllesian-Am Corp coll tr 7s 1941
Simmons Go debentures 4s 1952
/Sioux City & Pacific Div—

See Chic & Northwestern Ry
Bkeily Oil 3s debentures 1650
Bocony-Vacuum Oil 3s debs 1964
South & Nor Ala RR gtd 5s —1963
South Bell Tel k Tel 3V4S 1962

3s debentures——; 1979
Southern Pacific Co—

1st 4%s (Oregon Lines) A— 1977
Gold 4%s 1968
Gold 4%s 1969
Gold 4%s 1981
San Fran Terra 1st 4s_. 1950

South Pac RR 1st ref gtd 4s 1650
Stamped

Southern Ry 1st cons gold 5s__. 1994
Devel & gen 4s series A 1956
Devel k gen 6s —.1956
Devel & gen 6%s 1956
.Mem Div 1st gold 5s i990
8t Lottis Div 1st gold 4s 1951

Southwestern Bell Tel 3Vis B 1664
1st & ref 3s series C 1968

ASpokane Internet 1st gold 4%s__2013

Interest
Period

BOND8

New York Stock Exchange

1st mortgage 3Vis
Pressed Steel Car deb 5s
fAProvidence Securities 4s
fAprovidence Terminal 4s
Public Service El k Gas 3Vis—

1st As ref mtge 3s
. 1st k ret mtge 5s—
1st k ret mtge 8s

Quaker Oats 2%s deb ——1964 J-J

1960 m-s

1906 J-J
1977 F-A
1951 J-J

1957 M-N

1956 M-S

1968 J-J
.—1973 M-N

2037 J-J
2037 j-d'

Friday
Last

Sale Price

103%

R
A-O

J-J

J-J

J-J

M-N

J-J

A-O

MS

M-S

M-S

M-S

M-S

J-J

J-J

A-O

J-J

J-J
A-O

—1933 m-n

——1955 j-J

..—1950 J-J

——1950 J-J

m-s

M-N
J-J

J-J

J-J
J-D

F-A

A-O

M-S

M-N

A-O

W-'o

A-O

M-S

M-S

F-A

J-J

J-J
F-A

A-O

F-A

J-J

A-O

A-O

J-J

M-S

M-S

M-N

M-N

A-O

J-J

J-J

J-J

A-O
A-O

A-O

J-J
J-J'

J-D
J-J-

Apr

26%

Week's Range
or Friday's
Bid & Asked
LOW UiAh

103% 104

108% 108%
*113 —

103% 103%
25% 27

*100% —

*110

*108% —

*151% —

*230Vi —

*101 101%

107%
105%
105%

107%

108

75

63

18%
20%

*125% —

*110 —

*109% —

*109 110%
61 63%
18 18%

20% 21%

Bonds

Sold

No

11

4

"3
213

Range Since
January 1
Low High
103% 104
107% 108%

101 103%
25 31%
103% 103%
110 110%
107% 108%

224% 230%

100% 101%

107% 107% 29 102% 107%

105% 105% 54 105 Va 107%

105% 105% 27 105% 107%

107 107 1 106% 107%

107% 108 13 104% 108
*102% .. 103% 105%
104% 108 70 98% 108

73% 75% 41 71 79%

60

6
27

105% 106% 15

*103% 106
90 90 2

— *86% — •—

102 102 1

*__ 102

98 98 2

58 54% 58% 1,913
54%' 58% ' 68

61Va 59% 61 Va 355

59 59 12

43%
'

42% 43% 1,540

42% 42 43 - j 40
■■

116 116 15

96 95% 96 7

77 76% 77 40

85% 83 Va 85% 82

*110 ——

50 j -45% 50 27G
> 105 105 5

105% 105% 2

— *130
■ —

102 102 102 2
. 102 102

103 1 100 " 103

102 101 102 12

46% 45 46% 108

— — 44% 46 36

45% 46% 50

63% 62 63% ! 238

62% 62 62% 26

63% - 62% 63% 99

*1" 88

36 37% "5
102 % 102% 102 Va 30

— — *102Vb — ——

*66 75

; ••

102% 103% •

r 30
vi > "'■< ■»

:

*103 103%
106% 1063/4 "1

*130

108 , 108 108 7

109 ■109' 109% '

6

102% 101% 102% 386
96 % 96 96% 171

95% 95% 96% 329
97% 97% 98% 353

106% 106% 106% 3

106 Va 106% 106% 155

129% 129% 130% i 30
101 99% 101 173

113% 113 113% 36
'

118 118 % 9

122 122 122 Va 5
•

. '' ■ 106 106 2

108 108 108 Vb 22
'

107% 107% 16

«; .

59 59 11

108% 108%
108% 109
51 63% I"
16 21% ;

17% 26 i

104% 106% |
81 90 >

79% 84 I

100% 103
101% 102% }
92% 99 r

48% 58% I
48 ■ : 58% -

51 61% '
51 59

37% 44% ;
37% -43% )

108 116 ' ;

87% 96 f
72 77% '
72 86% ;

40% 50 |
104% 105% <
103% 106 ?
130% 131% :

87% 103% ;
89 Va 102 1
86 • 104%
86% 104% 1
39% 47% V
39% 46% '
39% 46% /
53% 64%
52% 63% V
53% 63%

78% ' 87% f
82 86 I
29% .41 • :
101% 103 "!
101'% 102% I-
66 75 i
102% 104% I

'■f 4

103 103% J
106 107% <
126 130 ;
106% 108%
108 110% ;

92% ,102% ;
85% 96% V
85 - 96% i
84 98% i

105% 107
104% 106.7k

123 131. i
95% 101 i

111 115: I
117 119% r

1161/8 122 % i;
106 107% '■'!■"
108 /1097k '
107 107"% :
58 65

BONDS

New York 8rock Exchange

Stand Oil of Calif 2%s debs 1968
Standard Oil N J deb 3s .—1961

2%s debenture ... —1953

Sunray Oil Corp 3% debs 1959
Superior Oil 3%s debs 1950
Swift k Co 2%s debs 1961

Terminal RR Assn of St Louis—
Gen refund s t gold 4s 1953
del k impt mtge 3%s series B—1974
Ref & imp M 4s ser C 2019

Texarkana & Ft Smith 5Vis A 1950
Texas Company 3s deb 1959

3s debentures 1968

Texas & Pacific 1st gold 5s 2000
Gen k ret 5s series B 1977
Gen k ret 5s series C 1979
Gen k ret 5s series D 1980

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s__1974

Third Ave Ry 1st ref 4s I960
AAd J income 5s Jan 1960

Tol k Ohio Cent ref k impt 3%s—1960
Toronto Ham & Buff 1st gold 48—1946
Trenton Gas k Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A —1953
3% debentures -I960

Union Electric Co of Mo 3%s 1971
tSAUnion Elev Ry (Chic) 5s .1945
Union Oil of Calif -3s deb 1959

3s debentures 1967
Union Pacific RR—

1st & land grant 4s 1947
34-year 3%s deb 1970
35-year 3 Vis deb — 1971
Ref mtge 3%s series A 1980

United Biscuit 3%s debs— 1955
United Drug 3%s debs -.1958
Universal Pictures 3%s debs. 1959

Interest

Period

F-A
J-D

J-J
J-D

M-N

M-N

Friday
Last

Sale Price

104%

Week's Range
or Friday's
Bid & Asked
Low Uiah

105% 105%
105% 106%
104% 104%
105% 106
*105% 106
*104% 105%

Bonds

Sold

No.

2

10

13

11

Range Since
January 1
Low High

103% 105%
105% 106%
103% 105%
105% 107%
105% 106%
104% 106

j-j 110% 110% 110% 2 110% 112 '
j-j 107% 107% 2 106% 107%
J-J 127'a 127% 14 126 127%
F-A 107% 107% 6 105 109%
A-O 106% 106% 106% 4 105 107 Va
M-N 106% 107% 2 106% 108%
J-D - • *139- 140 130 140
A-O 105% 105 105% 70 100% 105%
A-O 105% 105 105% 159 100 105 Va
J-D - 105 Va 105 105 Va 41 99% 105 Va

j-d *103 103 103
J-J 92 90% 92 168 89% 94 Va
a-o 55% 52% 56% 557 51 60%
j-d v 104% 105 . : 4 , 104 105
j-d *102 __ ' 102% 103
m-s

— — ' '

J-J ——' mmmm 103 & 106
F-A — *105 —

. ... .

U .■ : ■ '.

m-n 113% 113% 9 ■ 111% 113%
A-O *27% —

■

■ 20% 27
F-A 103% 104% 3 103% 106%
-J-J *__ 104% — 103% 105

Vandalia RR cons g As series A 1955
Cons x t 4s series B 1957

Va Elec & Pwr 3%s series B 1968
1st As ref mtge 3s series D ,—1974

VaTron Coal k Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s, 2003
1st cons 5s . :—... —1958

Virginian Ry 3%s series A .—1966

Wabash RR Co—
Gen mtge 4s inc series A 1981

'

Gen mtge inc 4%s series B 1991
".'■1st mtge 3%s ser B 1971 ,

Walworth Co 1st mtge 4s i9oo
Warren RR 1st ref gtd gold 3%S—2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s 6tpd gtd— 1950 •

Gen mtge 3%s_ 1967 .

West Penn Power 3Vk8 series I 1966 .

Western Maryland 1st 4s 1952 ;
lRt k ref 5%s series A 1977 -

Western Pacific 4%s inc ser A—2014 '
Western Union Telegraph Co—
Funding As real estate 4%s—
25-year gold 5s
30-year 5s.

Westinghouse El & Mfg 2%s_i..
West Shore 1st 4s guaranteed
Registered.. 1

Wheeling & Lake Erie RR 4s.—
Wilson tz, Co 1st mortgage 3s_—
Winston-Salem S B lRt 4s—1
tAWisconsin Central 1st 4s_—

ACertificates of deposit——
'

. I ASu k Du div k term 1st 4s_._1936
ACertificates of deposit .■____.

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

Youngstown Sheet k Tube—
1st mtee s f 3%s series D .—I960
Called bonds (May 1) ;

J-J
A-O

M-N

J-D

A-O

F-A

M-S

F-A.
M-N

MS
A-O

M-S
J-J

A-O
M-S

W

Apr
Apr
F-A-

A-O

F-A

Q-M
F-A

J-D'

J-D
J-J

A-O

J-J

May

106%

104

105%
102

105%

108

106%

99%
87%
101

71

106% 106%
104 104

104' 104%
107% 108 %
104% 104%
105% 105%
102 102%

>111 „

"113% —

105% 105%
106% 106%

104vi 104 /-

121% 121%
106% 108

106% 106%

-1950 /v. m-n 107'a
-1951 j-d 107 v

-1960 m-s ' 107%
.„1951 m-n •

-2361 J-J. 84%
..2361 . j-j 82
-1949 m-s

,

..1958 a-o
-i960 j-j- -.

..1949 ■ j-j 85%

M-N

A-O

J-J

M-N

99%
87

100%
101 %
70

*102%
"100%
117%

110 109%
106% 105%
107% 107%
103% 103%

107%
106%

107%
103

83%
79%

*110%
104

*117%
83

83%
27%
*27

107%

29%

107%

104%

100
88

101%

101%
71

103 v

117%
107%

110%
106%
108 va
104

107%
107%

107%
103
85

82

104%

86%
83%
29%
31

107 Va
109%

49
6

28

2

2

5

71

22

12

2

4

35

40

102
24

10

9

27

60
54

36

106

104

104

107

106%
107 »

107

109%
104 Va 107%
104% 106

98% 102%

109% 109% 1
112% 115 %
105% 106% »

104% 108
103% 104
118 121% ,

101% 108 % •

106% 109 ■;

90

84%
99%

100 %
60

.I-.. 1.'

102

117%
106%
109

105

106%
92%

100, ;
89%
101%
102%
71

102

117%
107%
110%
106%
108%
104

20 106% 107%
29 105 107 Va
30 -n 105% 108

'/ 4 101% 103

95 78% 85%
62 74% 82

109% 110%
104 105'A
117% 117%

210; 79 .88
1, 79% 85 Va

97 19 31%
20 30

4 106 108%
109 110 Va

■:

104% 107%
*— 104%

57 104 Va 107%
104 3»2 104 3V

a Deferred delivery sale not Included in the years range. d Xx-interest. •Odd-lot tale not
included in the year's range, n Underrthe-rule sale not lnoludad in ths year's rang*. rOash salt
not included In the year's range, y Ex-coupon. » - ' .

§Negotiability impaired by maturity. tThe price represented la the dollar quotation per 106-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

^Companies reported as being in bankruptcy, receivership, or rtorganlxed under Bestlon TT of
the Bankruptcy Act, or securities assumed bv such conroenl*' .. .

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonda selling flat.

"*••• V'NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE^—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selllnf outside the regular weekly rang* are shown
m a footnote in the week in which they occur. No account is taken of such sales in computing the rang* for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
April .14, and ending the present Friday (April 20, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. , "

■

: * * / RANGE FOR WEEK ENDING APRIL 20

"tocks V:
New York Curb Exchango

*' * PCLT
ACF-Brill Motors warrants ... 1
Acme wire co common in

Aero Supply Mfg class A
Class B 3ZI 1

.Ainsworth Mfg common ■
-Air Associates Inc (N .n " j
Air Investors common """" "n
Convertible preferred —IIIlO

Friday
Last v,

Sale Price

Week's

Range
, of Prices

Low High

4%
12%

'

4%
29

22

,'4%
12%
12%
3

5%
32

22

4%
13%
13

3

Sales
for Week
Shares

700
350

100

1,400
1,500
1.3C0
3,800

Range Since January 1
Low

2% Jan
27% Jan
19 Jan

4% Mar

9% Jan
12% Mar
2% Mar
37% Apr

/ High
6 ; Feb

32 . Apr
22 Apr
5% Feb

13% Feb
13% Jan

3 V* Mar
37% Apr

STOCKS—
New York Curb Exchange

Friday
"

Last

Sale Price
'

■ ' Par

Aireon Mfg Corp/ — —50c
Air-Way Electric Appliance 3
Alabama Great Southern ,—.50

Alabama Power Co $7 preferred •
$6 preferred *

Alles As Fisher common 1
Allied Intl Investing S3 conv ofd

6

4%

45

Week's

Range
of Prices

Low High

5% 6%
4% 4%

113% 115%

116 Via 116%
106% 106%
7 7

45 45

Sales

for Week
Shares

-■ 6.800
2,400

. 290

30

10
100

J*. . 100

Range Since January 1,
Low High

5% Mar 8 Jan
3% Jan 5% Feb
99% Jan' 115% Apr

116 Feb
106 Jan
6% Apr

41 * Jan

117% Mar
107% Jan
10 Feb

48 Feb

For footnotes see page 1797,
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 20

STOCKS—
,

New York Curb Exchange

Allied Products (Mich)__
Class A conv common

Altorfer Bros Co common

Aluminum Co common

6% preferred —

Aluminum Goods Mfg
Aluminum Industries common

Aluminium Ltd common

6% preferred
American Beverage common
American Book Co

American Central Mfg
American Cities Power & uight—
Convertible class A —.—

Pat
„io

—23

Friday Week's Sales
,H'

Last Range for Week
Sale Price of Prices Shares

Low High
.. 32% 32% 50

32% 32% 200

100

.100
1

.100

1

.23

.25

__1

American Cyanamid Co common 10
American & Foreign Power warrants-
American Fork ft Hoe common •

American Gas & Electric 10

4% % preferred 100
American General Corp common—10c

$2 convertible preferred-., 1
$2.50 convertible preferred- 1

American Hard Rubber Co —25

American Laundry Mach 20
American Light & Trac common 25
8% preferred 25

American Mfg Co common —100
Preferred .... —100

American Maracaibo Co_
American Meter Co
American Potash & Chemical
American Republics- —

American Seal-Kap common
Amer Superpower Corp com

1st $6 preferred.

-10
—2
10c

—3

IIa

£1

__1
*

100
—1
•

lio

$6 series preferred —

American Thread 5% preferred
American Writing Paper common..
Anchor Post Fence

Anglo-Iranian Oil Co Ltd—
"

Am dep rets ord reg—— —.

Angostura-Wupperman
Apex-Elec Mfg Co common—
Appalachian Elec Pwr 4%% pfd—
Argus Inc — —

Arkansas Natural Gas common

Common .class A non-voting.....
V 6% preferred

Arkansas Power ft Light $7 preferred.*
Aro Equipment Corp -2.50
Art Metal Works common .-3
Ashland Oil ft Refining Co— —1
Associated Electric Industries—

American.dep rects reg—— £1
Associated Laundries of America •
Associated Tel & Tel class A •
Atlanta Birm ft Coast RR Co pfd—100
Atlantic Coast Fisheries. 2
Atlantic Coast Line. Co —50
Atlas Corp warrants
Atlas Drop Forge common-. —8
Atlas Plywood Corp——..—....1
Automatic Products —1
Automatic Voting Machine —•
Avery (BFI Si Sons common 5
\ 6% preferred 25
Ayrshire Collieries Corp— . 3

Babcock ft Wilcox Co
Baldwin Locomotive— •?;. t. ;•

•

Purchase warrants for common

77c ; preferred——— ..30
Baldwin Rubber Co common .—1
Banco de los Andes—
American shares —_—

Barium Steel Corp. —i
Barlow ft Seelig Mfg— . .

; $1.20 convertible A common —8
Basic Refractories Inc—— 1
Baumann (L) common. —•

7% 1st preferred-, ; 100
Beau < BrummeL Ties—— —, 1
Beaunit Mills Inc common 10
Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson Si Hedges common •
Convertible preferred •

Berkey & Gay Furniture 1
Blckfords Inc common 1
Birdsboro Steel Fciy & Mach Co com—*
Blauner's common _•

Bliss (E W) common 1
Blue Ridge Corp common 1

$3 optional convertible preferred •
Blumenthal (8) ft Co —•

.100

..25

Bohack (H C) Co common

7% 1st preferred —

Borne Scrymser Co
Bourjois Inc — ... ....

Bowman-Biltmore common

V 7% 1st preferred——.
$5 2d preferred.

Brazilian Traction Lgt Si Pwr
Breeze Corp common
Brewster Aeronautical
Bridgeport Gas Light Co
Bridgeport Oil Co. —

Brillo Mfg Co common

Class A .

British American Oil Co..—
British American Tobacco—

Am dep rects ord bearer ;

Am dep rets ord reg
British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A •
Class B ...'

Brown Fence & Wire common

: - Class A preferred
Brown Forman Distillers

$5 prior preferred i
Brown Rubber Co common

Bruce IE L) Co common

Bruck Silk Mills Ltd j

Buckeye Pipe Line
Buffalo Niagara & East Power-

$1.60 preferred
$5 1st preferred

Bunker Hill & Sullivan 2.50
"Burma Corp Am dep rets
Burry Biscuit Com 12 %e
Butler IP HI common 25c

.100
•

IIIi
1
•

.£1

M

—I

—J
Hi
...J!

23

41%
115

40% 42%
115 115%,

9,800
650

Range Since
Low

29 Jan
30 Jan

8% Jan

36% Jan

112% Jan
19% Jan

2%

14%
5%

:: U
25%

10

26

114

• ~4%
4%

17%
14%
8

1%

7%
79%
2%

■ 11%
20%

~5%
12%

2%
32%
46

13%
5%

u
128%
25

4%
9%
5%

2%
33%
48

14%

I 5%
%

128%
27

4%
10%

< 6

3% 3%
-24 26

113% 114

. 7% :• 8%
4% > 4%

"

4%:'- 4%
10% . 10%

17% 18%
14% 14%

„ 7% 8%

1% 1%
8% ; 9

"7% 8%
77% 79%
2% 2%
H% 11%
20% 20%

"5% ~5%
11% 12%

5,300
300

250

10,100
400

66,700
50

8,300
300

9,700.
11,700

: 100

1,200
50

3,300
3,100
17,100
2,100

2,400
1,100
5,200

1% Jan
31 Jan
41% Jan

13% Jan
4% Jan

% Jan
120% Jan
18 Jan

4% Jan
5% Jan

3% , Jan

1,300
75

7,400
300

13,900
200

7,300

1,000
500

B
35% 33% 35%

14% 13% 14%
43 43 .

12 12 12%

5,800 29% Jan

27,600
100

800

3% 3% 3% 15,400

16% 17 .

6% . 6% >6%

4%

; "2%

12%

23%
. 4%
54%
19%

13%

36

3%

17%

.5%

~8%

21% 21%
4 4%

32 33%

2%
16

1.2%
12%
22%
4%
54%

19%

2%
16

12%
12%
24%
5%
54%
20%

10% 11%
111 111

13% 13%
1% 1%

36 a 39%
2% 3%
21% 22%
16% 17%
4% 5%

800

2,100

300

500

190

7,500
150

1,000
100

15,200
- 9,900

500

6,400

800

10

200

1,300
- 1,900
4,000
2,800

• 3,500 -

29,400

10% Jan
41 Jan

10% Jan

10% Apr
3 Feb

15% Apr
5% Jan
8% Mar

106 Mar
'

9 Jan
18% Jan
4 Jan

145 Jan

30 Mar

36% Mar
1% Jan

15 Jan
11 Mar

10% Jan
15% Jan

3% Jan
51 Jan

15% Jan

9% Jan
110 Jan
32 Jan

12% Jan
% Jan

36 V- Apr
2% Apr

20 Jan

15 Jan
3% Feb

January 1
High

32% Apr
32% Apr

•« 9 Jan
42% Apr
117 Feb

21 Feb
■ ' 21 21 50 15% Jan 26 Jan
98% 95% 98% 1,750 86% Jan 99 Feb

108 108 50 108 Jan : 110 Mar
'

w- ' ■ 2% 2% 100 1% Mar 2% Jan
49% '47% 49% 150 46 Mar 50% Feb
14% 14% xl4% 1,700 11% Jan 16% Feb

48% 49% ■I 200 47 Jan 52 Jan
'

45 45% 100 43% Jan 48% Jan
6 6 6% 7,000 4 ; Jan 7% Mar

42% 41% 43% 5,800 38% Jan 44% Mar
% % 6,800 32 Jan % Mar

— 19 19% 1,000 17% Jan 20% Mar
34% 34% 35% 15,300 31 Jan 35% Apr
113'A 113% 113 % 375 111% Jan 113% Feb

9% 10% 3,400 8% Jan 10% Apr
42% 42% 43% 375 41% Jan » 44% Feb

50 50 25 48'A Mar 51 Feb
21% 20% 21% 300 18 Mar • 24% Jan
34% 34 34% 350 32% Jan 36 Feb
20% 20 / 21% 10,300 17% Jan 21% Apr
__ 25% 26 1,000 25% Apr 28 Mar
59 58 62 425 51 Jan 70 7 Mar
—

— 100% Jan 105 Mar

5%

23

4%
37

23%
112%
-13%

1%

3%
6%

22% 23%
112% 114
13% 13%
3% 1%
3% 3%
6% 6%

11,700
950

- 2,900
7,700
2,600
200

20% Jan

111% Jan
« 10% Jan

1% Jan
3 Jan

> 4% Jan

3% Feb

34% Feb
48 Apr
16% Mar

6% Feb

% Feb
128% Apr
27 •• Apr
5 Mar

10% Apr
6% Feb

18% Jan 20 . Feb
3 Jan 4 Feb

20% Jan 26 Feb

111% Jan v 114% Mar
7% Jan > 9% Jan
3% Jan 4% Jan 1
3% Jan 5% Jan
10% Mar .' .11 Feb >;

110% Feb 113 Jan
Xl7 AMar 23'A Jan <

12% Jan 16'A Feb '
7% Apr ' 9% Jan i

9% Feb 10 Mar

% Jan 1% Mar -t

3 Jan 17 Feb f

~7% Apr 11% Feb j
58% Jan * 83% Mar '
2% Jan 3 • Feb |
10% Feb 12% Feb ?

.<17% Jan 20% Apr
13 Mar 18% Jan 1
5% Jan 6 /<; Feb
10% Jan 13% Feb
23 Jan • 26 Feb •»
16% Mar 18'/a Jan ?

35% Apr

15% Feb
43 Apr
12% Feb

12% Feb
3% Feb

18% Feb
7% Feb
11% Jan
125 Mar

10% Feb
24% Mar
5% Jan

147 Feb

46% Feb
46 Jan

2% Feb
17 Mar

14% Jan
13 Feb

24% Apr
5% Mar

57% Feb
20% Feb

12% Mar

115 Jan
35% Feb
14 Mar

1% Jan
. 48 Feb

4% Jan
23% Feb
19 Feb

: 5% Apr

8 8% 1,500 "7% Apr 10% Jan
18% 18% 100 17 Mar 18% Apr

-*• — — 21 Jan 223A Mar i

19% Feb 20% Jan
21 21 250 19% Jan

..
21 Apr

5% 15% 100 5% Mar 57/8 Jan ■!
W— ■ • 21 Mar 21 Mar*
2% 2% 25 2% Apr 2% Feb
6%

. 6% 500 5% Jan 7% Feb "}
26 26 ■ / 10O • 24 , ; Jan"

'-
27 ' Feb ?

22% 24'A 10,000 20 Feb
, , 24% Apr

: "-'I' 91 Feb 93 Mar

4% 4% 1.900 3% Jan 5% Jan
36 37 : 200 33 Mar 37 Apr
^ — li.-." 9% Jan 10% Feb •

11% 11% 800 : 10 Jan 123X Feb

24 Mar

114% Feb

13% Apr
2 Jan
4 Feb

6% Mar

I■' I- List of : ,I ... .

New York Curb Exchange Common Stocks

with Long Dividend Records

-

on request

HEfRBERT E. STERN & CO.
MEMBERS OF THE NEW YORK CURB EXCHANGE

30 Pine Street New York 5, N. Y.

STOCKS
New York Curb Exchange

Friday Week's Sales
Last

, Range for Week
Sale Price of Prices Shares

Par . . Low High
Range Since January 1
Low High

Cable Electric Products common BOo
Voting trust certificates 50o

Cables & Wireless— -

,v American dep rets 5% pfd £1
Calamba Sugar Estate 1
California Electric Power 10
Callite Tungsten Corp 1
Camden Fire Insurance 5
Canada Cement Co Ltd •

6% % preferred 100
Canadian Car & Foundry Ltd—
Participating preference _25

Canadian Industrial Alcohol—
Class A voting •
Class B non voting — •

Canadian Industries Ltd— .

7% preferred 100
Canadian Marconi ; 1
Capital City Products •
Carman & Co class A •

Class B •

Carnation Co common _*
Carolina Power & Light $7 preferred—•
$6 preferred _ •

Carter (J W) Co com .1
Casco' Products—7
Castle (A M) & Co ___10
Catalin Corp of America : 1
Ceni.ral Hudson Gas ft Elec com.. •
Central Maine Power 7% pfd —.100
Central New York Power 5% pld__100
Central Ohio Steel Prooucts— 1
Central Power & Light 7% pfd—100
Central ft South West Utilities 50c
§Cent States Elec 6% preferred—.100
T/o preferred __100
Conv pfd opt div ser__L .100
Conv pfd opt div ser 29 .100

Cessna Aircraft Co common 1
Chamberlin Co of America 5
-Cuans Corp common. 10

Cherry-Burrell common 5

Chesebrough Mfg 25
Chicago Flexible Shaft Co common •

Chicago Rivet ft Mach —4
Chief Consolidated Mining ; ; 1
{Childs Co preferred 100
Cities Service common 10

$6 preferred— •
60c preferred B... —.*
$6 preferred BB-.-.....—

City Auto Stamping ♦
City & Suburban Homes 10

Clark Controller Co I
Claude Neon Lights Inc.. 1
Clayton ft Lambert Mfg s 4
Cleveland Electric Illuminating ; •
Clinchfield Coal Corp .100
Club Aluminum Utensil Co •
Cockshutt Plow Co common.. •
Colon Development ordinary
Colonial Airlines..*.*..—.......... ....I'
Colorado Fuel ft Iron warrants
Colt's Patent Fire Arms 28
Columbia Gas & Electric—
5 % preference —100

Commonwealth ft Southern wanants—

Community Public Service —25
Community Water Service 1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas ft Coke Secur common.., •

$3 preferred •
Consolidated Biscuit Co 1
Consol G E L P Bait common '
4%% series B preferred .100
4 % preferred series C 100

Consolidated Gas Utilities 1
Consolidated Mining ft Smelt Ltd 8
Consolidated Retail Stores 1
8% preferred 100

Consolidated Royalty Oil —10
Consolidated Steel Corp •
Consol Textile Co lOo
Continental Fdy & Machine Co..—.1
Continental Gas & Electric Co-- -

•

7% prior preferred 100
Cook Paint & Varnish Co •

Copper Range Co l - •

Cornucopia Gold Mines Be
Coro Inc d *

Cor? x>n ft Reynolds 1
$6 preferred A— •

Cosden Petroleum common 1
2% convertible preferred 60

Courtaulds Ltd—

American dep receipts (ord reg)__£1
Creole Petroleum 8
Croft Brewing Co —1
Crowley Milner Si Co •
Crown Cent Petrol (Md) 8
Crown Cork International A - •
Crown Drug Co common—.; _26o
"% convertible preferred. .28

Crystal Oil Refining common *
$6 preferred ,—10

Cuban Atlantic Sugar 8
Cuban Tobacco common ♦
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) I

Davenport Hosiery Mills.
Dayton Rubber Mfg
'

Class A convertible

•

IIIII—138

10%

2%
18%

113%

25%
8%

106%

121

I 3%
27

69%
28%
28%
4%

20%
121 ;
37

1%
109

19%
125 %

10%

2%

39%
43 %

4%
'

8%
6%
39; >

79%

iV
32%

13

41%

73

28%
1%
10'A
7%

16%
V 3%
26

23%
13'%
5

3

2%
3

2%

•9% 10%
6% 7%

108% 108% 108%

2% - 2%
18% 18%

47% 48
113'/a 114
113% 113%

16

25

•8%
■1 8%
120
106

14%
121

2%
26%
69

''

27%
27%
4%

12

X20%
121
36%
13%
1%

10O
19%
125%
11%
116%
10

17%
25%
9 "

> 8%
120 V
107

14%
121%
3%

29 V
72%
28%
30%
4%

12

21 ■*.
121

^37:?-'■
13%
1%

112%
20%
127%
12

117%
11

21%
2%
10

39
43 V*
4'A

4%
< 8%
5?8

36

21%
2%
10

40

44%
4%

"5 •••>
8%
6%

39%

80

600
600

500

4,900
1,900

50

100

10,100
50

II no
200
10

800

100

7.200 '
500 r

•'I-' 10
80

100

100

56,200
2,800
340

60

375

3,400

150 »

S 225

50

1,000
175

7,800",
1,250

32,800 V
1,900
700
170

3,000

150

40,000
'

400

375
300
500

1,900
1,400
5,200
6,500

2 Jan

1% Jan

« 3% Jan

7% Jan

6% Jan

6% Mar
20 Jan

8% Jan
108% Apr

26 Jan

6 Jan

5% Apr

. 1% Jan
16% Jan

;:.28 Mar
12 Jan

42% Feb
112% Mar
112 Feb

8% Jan

14% Jan
r. 24 . Jan
7% Mar
7% Jan

120 Apr
104% Apr
12% Jan

118

I H
21

65

22

22

4% Mar
8% Feb

■ :10% Jan
16% Jan
112 Jan

34% Feb
12'A Apr
I Jan
85, Jan

16% Jan *

117 Jan
11 Jan

110% Mar

8% Jan
9 ■ Jan

Feb

Apr-
Apr
Apr
Apr
Apr

79 80 770

3/64 •}« 26,100
31'A 32% 250
1% 2 i 8,800

13

-1%
41%
8%

72

117.

13%
1%

42%
, 8%
73 >;•

118

500

200
200

900

3,300
40

19% Jan
1% Jan

^ 8% Jan
35% Jan •

28% Jan
3% Jan

11% Jan

4% Jan

8% Jan
5Va Jan
34% Mar "

71 Jan
1/64 Jan •;

27% Jan
li Jan

11% Jan
1 Feb

41% Apr
7% Jan

67% Jan
116 Jan

108 Jan

6% 6% 6% - 9,600 5% Apr
58% 54% 59% 4,625 43% Jan

9% 9 9% 2,400 8% Jan
'

•■i-i " "'J.J*' ' 115 Feb

~3 "2% 3 I- . . 700 2% Jan
20 19% 20% 3,400 18% Jan

4% 4% 5 4,200 4% Jan
18 173A 18% 5,300 13 3A Jan

112 111% 113 ;'■>( .Iv- 220 108% Jan
173A 19% 2,850 15 Jan

"

9 1 83/# 9% 4,900 8% Jan

■•II; % U 1,800
I-,,";" < "* •• f

A Jan
17 17 ■ : 200 14% Mar

~3% 3% 3% 2,100 2 Jan

101 101 103 V 150 84 Jan

3 3 3% - 1,300 rlr 2% Jan

35 35 35% <. 275 33 Jan

,9% 9%
27% 28%
1% 1%'
10% 10%
7% 8%
16% 17%
V 3%' 3% :
26 26

3->I, 3

23% 24%
13V2 13%
5

. 5

D

27% 27 27%

- 200

12,200
7,100
500

3,500
/ / 500

-1,60(K-
75

K 100

9,600
100

50

2,200

9% Jan
25% Mar
1 Jan

9 Mar

7% Mar
.15 Jan

• ' 3% Jan
26 Apr
2'A Jan
35 • Jan

22% Mar
13% Feb
4% Mar

10% Jan

31 Jan
22'/a Jan
35% Feb

3% Mar

3% Mar

4 Apr
9% Mar

10% Apr
8"% Jan
21% Feb
8% Jan

108% Apr

26 Jan

6% Jan
6% Jan

I 3%
18%
30
15- J

48

115

114%
10

10%
26%
10'/a
I 9%
120
107
' 14%
122%
3%

32 .

76

30%
30%
5%
12%
12%
21

122

I 37
14%
1%

119

21%
131%
12%
123%
11%
9%

Feb

Feb

Mar

Mar

Apr
Jan

Mar

Mar

Feb
.,

Mar

Feb.
Feb I'
Aprf
Apr "•
Feb !

Apr
Apr'
Mar •;
Mar t -!

Mar : ?

Mar *

Jan ; •

Apr
Feb ^
Apr 1
Mar ;'
Apr .

Feb -

Feb :
Feb '

Feb

Feb f
Jan

Feb ;

Feb i.-

Feb '

22% Feb '
2% Apr J Vf
12 Jan '

40% Mar ;
i 46% Mar
.4% Feb <

.12% Jan
f "6% Feb
8% Apr
7Va Mar
39% Apr

80 Apr
A Jan

32% Mar
2 Mar

13% Mar
2% Feb

43'/a-Mar
8% Mar

73 Apr
118 Jan

110 Jan

7% Jan

59% Apr
10% Mar
115% Mar

:!. • 3% Mar

25% Jan
6% Feb
18% Mar

113 Apr
19% Apr
9% Jan

U Feb
17 Apr
4 Feb

109 Feb

3"% Feb
38 Mar

9% Apr
28% Jan

1% Feb
11% Jan
9% Jan

19% Feb
4% Feb

27 Feb

4% Mar
48 Mar

28% Jan
18 Jan

6% Jan

13% Feb

31% Feb
29 Feb

For footnotes see page 1797.
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<0
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING APRIL 20

BTOCUft

New York Curb Exchange

Par

Dejay Stores new common 50c
yemuson Mtg class A common— 5
$6 prior preferred 50
» debenture «,——>———100

Derby Oil & Ref Corp '
^ i>euuit uasxet d Mlg —1

6% preferred— 20
Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10
De Vilbiss Co common 10

s 7% preferred——— 1J
Diamond Shoe common _

Diana Stores Corp— 1
Distillers Co Ltd— *
Am dep rets ord reg *1

Divco Corporation J
Dobeckmun Co common———— 1
Domestic Industries class A com——1
.Dominion Bridge Co Ltd -*
Dominion Steel & Coal B 20
Dominion Tar & Chemical Ltd •
Dominion Textile Co Ltd

1

Draper Corp — -

, Driver Harris Co *0
Duke Power Co —

Durham Hosiery class B common.—•
Duro Test Corp common 1
Duval Texas Sulphur

Friday
Last

Sale Price

8%
7%

East Gas & Fuel Assoc common—
' 4% % prior preferred
8% preferred

Eastern Malleable Iron —

Eastern States Corp.——«—-—
; ; 87 preferred series A
-1 $6 preferred series B—.
Eastern Sugar Associates—
$5 preferred .

Easy Washing Machine B
Economy Grocery Stores -

Electric Bond & Share common—
i $5 preferred —

$6 preferred—
Electric Power & Light 2d pfd Ad¬
option warrants

Electrographic Corp —

"ioo
.100
-_25

•

"**%

1
•

*

!—5
•

] •

Elgin National Watch Co
Elliott Co common

5% % conv preferred--———
Empire District Electric 5% pfd—
Emsco Derrick & Equipment
Equity Corp common —

>1 $3 convertible preferred:
Esquire Inc. —— • —-
Eureka Pipe Line common.——
Eversharp Inc common———

1

-18
-10

„60

.100

—8
.10o
—1

1

-80
1

Falrchlld Camera & Inst Co
Fairchild Engine & Airplane
Falstaff Brewing
Fansteel Metallurgical
Fedders Mfg Co
Federal Compress & Warehouse Co
Fire Association (Phila)_
Ford Motor Co Ltd—
Am dep rets ord reg —

Ford Motor of Canada-
Class A non-voting
Class B voting

Ford Motor of France—
Amer dep rets bearer

-1
.1
_1

—Is
—28

10

JU

Franklin Co Distilling —

Franklin Stores —

$3 conv stock —-—

4% convertible preferred

Gatlneau Power Co common •
, 5% preferred.. ... —100
Gellman Mfg Co common. 1 1
General Alloys Co •
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
Gen »Jas & Elec $6 preferred B •
General Outdoor Adv 8% pfd . 100
General Public Service $6 preferred •
General Rayon Co A stock •
General Shareholdings Corp com 1

$6 convertible preferred •
Gen Water Gas & Electric common 1

$3 preferred •
Geoigia Power $6 preferred •

$5 preferred .— .....———'
Gilbert (AC) common ; —•
Preferred •

Gilchrist Co •

Gladding McBean & Co •
Glen Alden Coal— •

Gobel (Adolf) Inc common 1
Godchaux Sugars class A — •

- Class B— •
$7 preferred —•

Goldfield Consolidated Mines 1
Goodman Mfg Co__ 50
Gorham Inc class A. •

$3 preferred -

Gorham Mfg common—. ; —10
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantic & Pacific Tea—

?on-voting common stock— _•% 1st preferred 100
Great Northern Paper ; 38
Greenfield Tap & Die •
Grocery Stores Products common..25c
Gulf State Utilities $4.40 pfd.—: 100
Gypsum Lime * Alabastine f •

Ball Lamp Co I
Hamilton Bridge Co Ltd •
Hammermill Paper io
Hartford Electric Light 25

9%

1%

6%

25%

18'/a

14%
273/4
4%

Week's

Range
of Price*

Low High

8% 9
7'/a 73/4
84 % 87
140 140
9 93/4

1% 2
6% 6%

31 Va 32
25 Va 25 Va

23

18'/«

24%
183/4

Sales

for Week
Shares

600

2,300
/ 80

20

9,200

4,600

1,900'
500

170

350

1,000

Range Since
Low

7% Apr
5'/« Jan

82 Apr
Apr
Jan

Jan

Apr

140

9

16

21

13 Va 14%
26% 28
4 Va 4%

1,400
1,000

1,400

IVa Jan
53/4 Jan
27 Jan
25 Va Apr
10% Feb
18 Jan

133/4 Jan

11% Jan
20 Jan

4% Jan
25% Mar
6% Mar

3%

3%
88

553/8

3 3'A
86 88%
51 56

PA 1% 1%
50 50 51%
50 49% 50

43

12%
96 3A

100

983/4

39 3A
24

? Va
46

8 Va

58

12%
3%
16%
43%
16'/a

42% 43
9% 10%

12% 13%
96a/4 97'A
99% 100%
93 98 3A

% 13/B
14 14%
87% 393A
23% 24%
64 68

11% 113A
2% 23/a

45% 46%
8% 83/a

29'/a 29%
53% 58

113A 12%
3 % 3%

16% 16%
423A 45%
143A 16%

71% 71%

6 3/4 6% 6V8

24 3A 24% 243A
24% 24%

2,300
19,100

700

4,800
11,200

10

3,300

600

350

1 '

— —

-1.28 29% 29% 29% 100
1 ~Z'-' 3% t4% 500
1 12% 12 12% 900
1 19% 18% 19% 300

1 23% 22% 24 2,000
...» 73 66% 73 90

ZlOO 98 92 98 100

11% Apr
3% Apr

16 Apr
38% Feb
9V2l Jan

'♦i—w ___ ■

65% Jan

53/4 Jan

22% Jan
22% Jan

3% Jan

5% Mar
29 Jan

3% Jan
12 Apr
17% Jan
1734 Jan

553/4 Jan
77 Jan

H
n% 11 11%

6 6

29% 30

1,200
50

250

9% Jan
6 Apr
27% Jan

53% Jan

January 1

High

9 Apr
9% Feb

92 Feb
140 Apr
11% Jan
18% Apr
21% Jan

2% Mar
7% Mar
343/4 Mar

26%. Feb
11% Apr
24% Apr
20% Mar

14% Apr
29 Mar

53/4 Feb
27 Apr
7% Feb

76 76 450 74 Apr 82% Feb

38% Jan 50 Jan

93 95 125 84 Jan 95 Apr
8% Mar 10 Jan

1% "3% 200 3% Jan 4 Feb

13 13 * 600 11% Jan 14% Feb

1,200 2% Jan 3% Apr

375 78% Feb 88% Apr

3,250 46% Feb 56 Apr
33% Jan 37% Mar

900 1% Jan 2 Feb

300 48% Mar 58 Feb

400 48% Mar 57 Feb

800 39% Jan 47% Jan

1,200 8 Jan 11% Feb

17 Jan 20 Va Mar

174,600 9% Jan 13% Apr

400 95% Jan 100 Mar

2,600 97% Jan 101% Mar

1,400 70 Jan 98% Apr

7,200
r,
1 tf Jan 1% Apr

400 11% Jan 14% Apr

225 35% Jan 40% Feb

5,700 15 Jah 25% Feb

725 49 Jan 70 Feb

105% Jan 105% Jan

400 11 Jan 12 Feb

38,800 1% Jan 2% Apr

300 43 Jan 47% Feb

900 7% Mar 9% Jan

50 29'/a Apr 32% Feb

3,300 46% Jan 58 Apr

13% Feb
4% Jan

17% Jan
52% Jan

16% Apr
_ ' Jn

75 Jan

6% Apr

24% Mar
25% Mar

5 Mar

7 Feb

34 Jan
4% Apr
13% Mar
19% Feb
24 Apr
73 Apr
98 Apr

. —• *m- 9% Jan 10% Mar

87% Jan 88% Mar
3% 3% 3% 500 3% Jan 4% Mar
2 Va 2% 2% 700 1% Jan 3% Feb

■

■ • 16% Jan 16% Jan
«— 7 7 Va 1,000 6% Apr 7% Feb

9% 9% 50 8% Feb 9% Apr
20% 22 500 18% Jan 23% Feb

•

•
■ 132 Jan 145 Jan

104% 104 104% 80 101 Jan 104% Apr
84 Jan 100 Mar

•: iZiv-' ■Z—■' ; Z— 1% Jan 2% Feb
3% 3% 4 3,500 2% Jan 4 Mar

101% 100% 104 300 92 Jan 104 Apr
■ ■■■'

'

—Z-Ai • 13 % Jan 19 Va Apr
52 52 52 50 52 Jan 53 Mar

- 112 112 25 111% Jan • 112% Jan
■: •- 110 Jan 110 Jan

■*',
15 17 450 15 Jan 19% Feb

— — — — 12% Jan 15% Mar

20%! 19% 21% 12,500 17% Jan 21% Feb
4 V 3% 4 Va 1,000 3% Mar 4% Mar

59% 59% 50 48% Jan 64 Feb
-- 20 23 2,900 13 Jan 24 Jan

109 Jan 113 Jan

. % % 5,300 Va Jan 1 Jan
— " —

■ :i» ' ■

_ — 39% Feb 39% Feb
10% 11% 400 7% Jan 13% Mar

;'' 48 48 50 47 Jan 50 " Feb
—- A >" 47 47% 100 39% Jan 50 Feb

8% 8% 200 7% Mar 9% Feb
12% 111/2 12% 2,200 10% Apr 15% Jan

98 98 98% 200 86 Jan 103% Feb
-v, i' 140 140 75 135 Jan 140 Feb

37 37 37% 250 35% Mar 38% Feb
13% 12% 13 V* 1,100 10% Mar 14% Feb
— 8% 9 500 7% Jan 10 Feb
„ :lLr;v: 113 113% 150 110% Jan 114% Mar
0mmm'. 8 Feb 9% Feb

12% Feb
6 Apr
31% Feb
55 Va Jan

;; STOCKS
New York Curb Exchange

-v..:'.' //' Par
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co 1
Hat Cprp of America B non-vot com—1
Hazelune Corp..—....
Hearn Dept Stores common 6
b% preferred 50

Hecia Mining Co.... i — 20c

Helena Rubinstein •

Class A————— —•
Heller Co common 2

5%% preferred w w 100
Heniy Holt u Co participating A •
Common 1

Hewitt Rubber common 9

Heyden Chemical common 3.60
Hoe <R) & Co class A —10

Hollinger Consolidated G M &
Hoiophane Co common •
Horder's Inc. i . — •
Hormel (Geo A) & Co common •
Horn (A C) Co common— . 1
Horn & Hardart Baking Co j *
Horn & Hardart ' •
5% preferred 100

Hubbell (Harveyi Inc S
Humble Oil & Refining--———- •
Hummel-Ross Fibre Corp— 5
Hussmann Ligonier Co •
Huyler's common—— 1

1st preferred 1
Hydro Electric Securities.. —*
flygrade Food Products •

Illinois Power Co common •

5% conv preferred 50
Dividend arrear ctfs :

Illinois Zinc Co •

Imperial Chemical Industries—
Am dep rets regis... £1

Imperial Oil (Can) coupon .•
Registered •

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain &
Ireland — . ... £1

Indianapolis P & L 5%% preferred.IOO
Indiana Service 8% preferred 100

7 % preferred ... 100
Industrial Finance vtc common— 1
Common 1
7 % preferred.. —100

Insurance Co of North America 10

International Cigar Machine •
International Hydro Electric— :
Preferred $3.50 series... 50

International Metal Industries A _•
International Minerals and Chemicals—
Warrants

International Petroleum coupon shs__*
Registered shares *

International Products 10
International Safety Razor B •
International Utilities Corp com 15

$3.50 preferred —.50
Interstate Home Equipment 1
Interstate Power $7 preferred! •
Investors Royalty—.1
Iron Fireman Mfg voting trust ctfs—•
Irving Air Chute ——1
Italian Superpower A •

Jacobs Aircraft Engine Co ——1
Jacobs (F L) Co 1
Jeannette Glass Co., —*
Jersey Central Pwr & Lt 5%% pfd__100

6 Vo preferred , _——100
7 % preferred. * 100

Julian & Kokenge Co — •

Kansas Gas & Elec 1% preferred—100
Kennedy's Inc.— -8
Ken-Rad Tube & Lamp A •
Key Co common—— •
Kidde (Walter) & Co —.5
Kings Co Lighting 1% pfd B 100
5% preferred D———— .100

Kingston Products —1
Kiiby Petroleum J
Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co 10
Knott Corp common...— T 1
Kobacker Stores Inc., —— —•
Kresge Dept Stores—
4% convertible 1st preferred 100

Kreuger Brewing Co 1

Lackawanna RR fN J> —.100
Certificates of deposit

Lake Shore Mines Ltd 1

Lakey Foundry & Machine..>_ —1
Lanison Corp of Delaware.... 5
Lane Bryant 1% preferred 100
Lane Wells Co common 1

Langendorf United Bakeries class A—*
Class B •

Lefcourt Realty common 1
Convertible preferred—

Leonard Oil Development. 25
Le Tourneau (R Gl Inc 1

Line Material Co -

Lionel Corp 10
Lipton (Thos J) Inc 8% preferred 25
Lit Brothers common _•

Loblaw Groceterias Class A—•
Class B ...i _•

Locke Steel Chain——. 5

Lone Star Gas Corp common 1.10
Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd
Lynch Corp common 1

Manatl Suear optional warrants
Mangel Stores .1

$5 convertible preferred
Manischewitz (The B) Co

Mapes Consolidated Mfg Co —

Marconi Internat Marine
Communication Co Ltd

Margay Oil Corp
Marion Steam Shovel

Friday Week's Sales
'Last Range for Week

Sale Price of Prices Shares

Low High

2% 2 3a 3,000
4 4 4% 900

' 7% 7% 8 2,200
32 32 32 400

7% 7% 1,100
50% 51 160

11% 11% 12 2,300
25% 25% 26 300
14% 14% 14% 250
13% 13 13% 500
105% 105% 105% 10

Range Since
Low

January 1

High

1

—£1

22%
23

39%

6%
21

21%
39

10

15%

38

9

7

23

23

40

10%
16%

38

9

32% 32% 33

26%
47%

7%

15/
3/%

17

26

45%
7%
14%
3%

27

49%
7%

15

4%

16% 17

300

800

2,900
1,500
1,900
350

30

100

325

550

4,400
1,200

2,100
1,300

1,200

1%
4

7

30%
6%

48%
*'>»

20%

14%
11

103%
17

5%
18%
19%
33

9%

14%
14

37

8

Jan

Jan

Jan

Mar

Jan

Jan

•Jan

Mar

Jan

Jan

Jan

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Jan

30% Jan
110 Mar

23 Jan

43 Mar

7% Mar
10% Jan

3% Jan
28 Mar

14% Mar

5%
12%
5%

105

111

5% 5%
11% 12%
5% 5%

104 V* 105%
110 110

110 111%
22% 22%

11,900
11,700
1,200
250

80

170

25

4 Jan

11% Jan

4% Jan
104 Jan

108 Jan

xl08% Mar

21% Feb

K

75

75

19%
4%

15'

71 75 260

70% 75 380

19% 20% * 5,500
4% 4% 1,900
9 % 10 2,000

109% 109% 10

15 V8 15% 1,300

For footnotes see page 1797.

5Va 5 5Vb 500

56% 56 58 100

1% 1% / 1% 9.200

35 36 500

14% 15 1.900

17% 18% 1,100
29% 29% • 50

4% , 3% 4% 4,400

■—
-- ■ ;• ■

20% 20% 21 300

12 11% 12 7,800
9% 9% *9% 7,400

34 34% 450

M
-*■

, t- .

2% 2% 2% 300

20% 20% 21 600

*9% ~9% "9% 500

58

57%
15%
3%

6%
109%
13%
25%
6%
4

48

1%
28 V2
13%
14

27%
2%

24

Jan

Jan

Jan

Jan

Jan

Apr
Mar

Jan

Mar

Mar

Mar

Jan

Feb
Feb

Jan

Feb

Jan

Mar

18% Jan
10% Jan

- 8% Jan
110 Feb

32 Jan

2% Mar
14% Jan

104 Jan
17 Mar

33 Jan

6 Jan
22 Mar

8% Jan

2%
4%

:• 8%
36 Va
8%

51

12%
26

15

13%

106

18

9

23%
23
40

11%
18%
15%
40 Va
11

Mar

Mar

Feb

Jan

Mar

Apr
FeD

Apr
Jan

Apr
Mar

Jan

Jan

Feb

Apr
Apr
Feb

Feb

Feb

Jan

Feb

34 Jan

113 Jan

28% Feb
50 Feb

• 8% Mar
15 Apr
4% Feb

31% Feb

17* Apr

1
19% 18% 19% 4,900 14% Jan 19% Apr
55% 55 % 56 300 53 Jan 56 Apr
17% 17 V4 18% 6,900 15 Mar 18% Apr ' -v

-- 15% 15% 300 13% Mar 17% Feb

6% Jan 6% Mar

12% 12% 13% 1,500 11% Jan 14 Mar

12% 13% 300 12% Jan 13% Mar

-- 11% 11% 100 11 Jan 12 Mar

26% Jan 27% Jan • /

113% 113% 114 50 x 113% Mar 115% Feb

63 63 65 140 52 Jan 68 Feb

65 65 65 30 57% Jan 71 Feb i
2 Vh 2% 1,100 2% Mar 3 Jan

2% 2% 1,500 2% Mar 3 Jan:

64 58 64 1,650 55 Va Mar 65 Jan

94 92% 95 1,350 85 Feb 96 Mar

— 20% 21% 1,100 19% Mar 22% Feb /•

29% • 27 % 30 4,400 19 Jan 31% Feb

— -- — 20% Feb 22 Mar

13% 13 14% 7,000 9% Jan 14% Feb i i
20% 20% 21% 5,800. 18% Jan 22 Mar

19% Jan 21% Mar

9% 9% 10% 3,200 9 Mar 13 Jan ,.;i
2% 2% 2% 800 2% Jan 3% Feb !■ |

29% 30 500 23 Jan 30 Apr |
52% 53 300 51% Jan 53% Mar ■ s t>

1V4 t 1% 200 1% Jan 1% Feb!. (f
29% • 28 29% 1,600 17% Jan 29% Apr ! i

1 1 1 1 3,400 % Jan 1% Feb -M
21 Va 22% 950 19 Jan 23% Mar i;"

_ _ 9 V4 9% 400 9% Jan 10% Feb - \
3% 3% . 3% 3,200 1 Jan 4% Mar H

5% Apr
12% Apr
8% Feb

107 Va Feb

110% Apr
114 Feb

22% Apr

116% Feb 118 Jan

14% 14% 600 13 Jan 15% Mar

_ 33 V2 34% 500 28% Mar 34% Apr
— 9 Jan 12 Feb

19% 20 1,000 18 Apr 25% Jan

60 V* 61 30 52% Jan 63 Feb
■ .... ■ 43% Jan 52 Mar

4% 4', 8 4% 5,000 3% Jan 5% Feb

. 7 7 800 7 Apr 9% Jan

_ i.v liV 200 1« Jan 1% Mar

_ .. 15% Jan 17% Feb

— 17 Mar 17% Jan
•

-- 14%' Mar 17% Jan

- 62 63 30 48 Mar 63 Apr

__ 99 Jan 100 Jan

_ "9 3/a **9% 300 9 Jan 11% Feb

75

75 /.

22%
5%
11%

109%
17

28

7%
7 %
62%
2%

36

15

19

30%
4%
24

Apr
Apr
Mar

Feb

Mar

Apr
Feb

Feb
Feb

Jan

Jan

Jan

Apr
Apr
Feb

Apr
Feb .

Mar

.22 Jan

12% Feb
11% Feb
112 Mar

36% Mar

3 Jan

22% Mar
135 Mar

18 Mar

38 Mar

6% Feb
29 Mar

11% Mar

I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4379 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 30

STOCKS ;
New York Curb Exchange

Friday Week's Sales
Last ' Range for Week

Sale Price of Prices Shares

Par • * ' Low High *
Mass Utilities Association v t C 1 — ' 1% 1% 2,900
Mua&ey Harris common . ... • „ .. 8l/a 8% 1,500
McColl-Frontenac Oil Co 6% pfd—_100 , -- —":':r
jucCorct Corp . *• 10 . 8% 10
$2.50 preferred .. i __ • * 37 Mi 37 Va

Mcvviihains ureuging ' • - 14% 14% 15 V2
Mead Johnson & Co _ . • 152% 156V*]
Memphis Natural Gas common 8 * 5% ' 5% 5J/2C
Mercantile Stores common >JL • _i 100 * 100
Mermt Chapman & Scoot _ • "15% ' 15 - 'I5V2:;
Warrants a..— — » 4% 4V4
6%% A preferred 100 r_. - 103% 103%

Messabi Iron co_—' . 1 5-%/ , 5'A • 5%
Metal Textile Corp 25c
Participating preferred- 15 ■ : • * ; 46Vi 46W

Michigan Bumper Corp__ __ 1 • 3%'■ 3% 3Ya
Micnigau Bteei Tube—— 2.50 -.*• 8% 9
Michigan Sugar Co • 1% 1% 1%,
Preferred. — 10 9% 914 9%

Micromatic Hone Corp 1 17% 1734 I8V2
Middle States Petroleum class A vtc.l 16% 18%,
pin ess R vt.r ; ' 1= d 41/0

Middle West Corp common-,.. 9 13% " 13% 14V4
Midland Oil Corp $2 conv preferred—* __ ;v 13%' 13%
Midland Steel Products— • - ; v

$2 non-cum dividend shares •
Midi ale Co common * 35%
Mid- West Abrasive— 00

Midwest Oil Co 10 10%
Midwest Piping & C'upplj—"——_—"
Mid-West Refineries 1 3%
Mining Corp ol Canada . • 5%
Minnesota Mining & Mfg _ • 68%
Minnesota Pwr & Light 1% pfd_ _100
Mississippi River Power 6% pfd 100
Missouri Public Service common *

Mojud Hosiery Co Inc.— 2.50 13%
Molybdenum Corp 1 9%
Monogram Pictures common 1 3%
Monroe Loan Society A 1
Montana Dakota Utilities— 10

Montgomery Ward A — • 191
Montreal Light Heat & Power—.——*
Moody Investors partic pfd • __ 42 42
Mountain City Copper common 00 2 2 2Va
Mountain Producers— 10 8% 8% 9
Mountain States Power common • 28 26% 28
Mountain States Tel & Tel —100

Murray Ohio Mfg Co, —* 22 % 22 Vi 22'A
Muskegon Piston Ring 2% 15 14% 15
Muskogee Co common —• 15% 14% 15%
6% preferred 100

Range Since

V Low

27 27%

34% 35%

10 ' 11%

~3% 3%
5% 5%

64 69

115 115

13%, 13%
9% 10
3% 3%

191 192

2.500
25

2.000
-

170
1

1.200
> r * 50
" 2,100

200
- 25

6,300

20

300
300

2,800
600

400

2,000
3.500

21,000
200

250

1,000

3,400

4,700
17,600

1,150

10

1,000

3,100
7,900

110

50

4.000

7,600
300

100

400
800

1

7%
95

■7%
36%
12%

144

4%
*91 '
13%

•* 3%
100

. 3%
3V'a

'••"* 45
3

8%
1%
8%
12%
15 Vi
3%

11

12%

Jan

Mar

Mar

Mar

Mar

Jan

Jan

Jan

Jan

Jan
Apr
Jan

Jan

Jan

Jan

Jan

Mar

Jan

Jan

Jan

Jan
Jan

Jan

Mar

26 Mar

28% Jan
2% Feb
8% Jan

27 Jan

3% Jan
1% Jan

60 Mar

.106% Jan

114% Jan
13 Jan
13 Jan

9 Vi Apr
3 Feb

2% Jan
10'A Feb

179 Feb

18% Mar
38% Jan
1% Jan
6 Vi Jan
24% Feb
131 Jan

18 Jan

13 Vi Jan
10 Jan

89 Jan

N
Nachman Corp •
National Bellas Hess common 1

National Breweries common —.*
7% preferred 25

National Candy Co *
National City Lines common 50o
National Fuel Gas_ _ •

National Mfg & Stores common —•
National Refining common 1
National Rubber Machinery •
National Steel Car Ltd •

National Sugar Refining _ .

National Tea 5% % preferred 10
National Transit—— —i. 12.50
National Tuniiel & Mines common 1
National Union Radio 30c
Navarro Oil Co •

Nebraska Power 7% preferred— 100
Nehi Corp 1st pfd—
Nelson (Herman) Corp ■_ 9
Neptune Meter class A •
Nestle Le Mur Co class A •

New England Power Associates •
6% preferred— .100
$2 preferred •

New England Tel & Tel 100
New Haven Clock Co •

New Idea Inc common •

New Jersey Zinc —... 25
New Mexico & Arizona Land 1
New Process Co common _•
N Y Auction Co common •

N Y City Omnibus warrants.;
N Y & Honduras Rosario. _ 10
N Y Merchandise 10
N Y Power & Light 7% preferred—100
$6 preferred. — •

N Y Shipbuilding Corp—
Founders shares : ! 1

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd 100

Niagara Hudson Power common 10
5% 1st preferred 100
b% 2d preferred ,100
Class B optional warrants

Niagara Share Corp class B com 5
Niles-Bement-Pond •

Nineteen Hundred Corp B ]
Nipissing Mines—. — __i_8
Noma Electric.——. 1,:
North Amer Light & Power common 1

$6 preferred •
North American Rayon class A
Class B common. ; •

6% prior preferred —..50
North American Utility Securities »
Northern Central Texas Oil 5
Northeast Airlines . —; 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd 100
Northern Natural Gas ... . 20
Nor hern States Power class A 25
Northrop Aircraft Inc 1

Novgdel-Agene Corp •

Ogden Corp common

Ohio Brass Co class B common.
Ohio Power 4%% preferred^
Ohio Public Service 7% 1st pfd.
6% 1st preferred...;

Oklahoma Natural Gas common.
Oliver United Filters B
Omar Inc

Overseas Securities

23 22 23 1,100 19 Va Jan

2% 2% 3 4,800 2V4 Jan

— —

I! I! 39% Mar

61 % 61 62 V2 250 43'A Jan

19% lB'A 19% 5,100 15'A Jan

11% 11% 12 Va 18,900 11 Jan
— — 8% Feb

— — 14% Jan

13% 13% 14 Va 2,500 11 Jan
-

— 16% Jan

26% 26 Vi 27 V2 2,6001 22% Jan
• 10 Jan

11% 12 1,200 11% Apr
. 2% 1% 214 1,100 1% Jan

5% 5% 5% 3,200 5'A Mar
48 47% 48 120 38 Jan

108% 110 160 107 Jan

...

10 10 300 "9% Apr
13 13 Vi 300 8% Jan

"7% 7% 8»A 400 7 Va Jan

-1 •

— 6 Jan

69% 69 Va 70 1,025 63 Jan
__ 21»A Jan

115 114%' 115% 390 110'A Feb

21% 21% 21% 400 14% Jan

25% 23% 25 V2 1,700 20% Jan

66 63'A 66 3,000 63 Mar

3 3 3% 600 2% Mar
_ 40 Mar

"5V4 _5'A 5 'A
.

100 x5 Mar
•

- 12t Jan

32 32" 33 350 301% Apr
__

t ■

16% Jan

115'A 115'A 20 115'A Apr
— 105 105 »A .90 105 Feb

20% 19% 20% 2,500 17 Jan

109% 108% 109 Va 40 107% Jan

73V4

5

95

73

4%
94%

88%
V4

75 Vk

5V4
95%
88 V2

320

65,900
1,925

30

600

.100

.100

.100

-15
•

1

1

7% 7% 7% 2,000
15% 15% 15% 7,500
->.*•

"2 ,v "2% 4,800
22 20% ■ 22 V4 9,500
4 3% 4% 21,500

128 127% 128 % 500

39% 40'A 400

... 40 40 100
.

. 54% 54% 20

1% 1% 1 1% 800

12 n% 12% 3,500

I! 108 108 25

37% 37% 38% 725

16 16 16% 3,800
7% 7% 7% 4,400
— 32 32% 800

0
4% 4% 4% 20.900

26 26 3A 800

116 116 20

~!" ■ 111% 111% . 80

34'A 34 Va 35 500

6% 6% 100

9% 9% 9 V2 100

—- 15'A 15 Va 800

64% Jan

3% Jan

89% Jan
82 Jan

h Jan
6% Mar
13% Jan

12% Mar
2 Jan

19% Mar

1% Jan
121 Mar

35% Jan

36% Feb
53 Jan

1% Jan

5% Jan
11% Mar
99% Apr
106% Jan
35 Mar

14% Mar
7 Jan

26% Jan

4% Apr
22% Jan

114% Jan
116 ... Jan
111

29%
6

Jan

Jan

Jan

9% Jan
10% Jan

Pacific Can Co common
Pacific Gas & Elec 6% lst'pfd."
5%% 1st preferred

Pacific Lighting $5 preferred!—

January 1

:\v High
1% Mar

8% Feb
95 Mar
10 Apr
39 Mar

t-I 18 . Feb

156'A Apr
6 Feb

100 Apr
17% Mar

5% Feb

HQ Jan
7% Feb
5 % Mar

50 Feb
4 Feb

10 Mar

1% Feb

.10% Feb
19% Mar
19 Jan
5 Feb

14% Apr
16 Mar

29% Feb
39 Feb

3% Jan
11% Apr
34 Mar

:3% Feb
5% Mar
69 Apr
111 Mar
116 Feb
17% Apr
xl4% Feb

11% Mar
3 % Jan
2% Mar

11 Apr
192 % Apr
21 Apr
42 Apr
2% Feb
9 Apr

28

134

23

16

Apr
Jan

Mar

Feb
17% Feb

92% Apr

24 Mar

3% Feb

39% Mar
62% Apr
20 Vb Mar
12% Feb
9% Jan
16% Feb
16 Feb
xl7% Mar
27% Apr
12 Feb

14% Mar

2% Mar

6% Jan
48 Apr
110 Apr

lT% Mar
14% Mar

10% Feb
7% Feb
71% Mar
23% Apr
117% Mar
25% Feb

26% Mar
70% Mar
3% Feb
40% Mar

6% Feb
22 Jan
33% Mar
23% Mar
117 Feb

107% Apr

21% Mar
110 Feb
78 Mar

5% Apr
97 J% Mar
91% Feb
% Apr
8% Jan
17% Feb
13% Jan
2% Apr
23% Jan

4% Apr
130 Jan

40% Mar
40 Jan
56 Mar

1% Apr
7% Mar
13% Jan
99% Apr

110% Mar
39% Mar

17% Feb
9% Mar
32 V2 Apr

5% Mar
27% Mar

117% Jan
119% Mar
115% Mar
35 Apr
7 Mar

10 Jan

16% Mar

-25

-25
40% 40% 40% 2,300
36% 36 36% 1,200

107% 107% 80

14% Jan 17 Feb

38 Jan 40% Apr
36 Jan 37 Jan

107 Jan 109 Feb

STOCKS -

, i * New York Curb Exchange

7 y.'X;. : : . Par
Pacific Power Si Light 7% pfd ..100
Pacific Public Service ♦
$1.30 1st preferred •

Page-Hersey Tubes common •
Pautepec Oil of Venezuela Am shs—
Paramount Motors Corp 1
Parker Pen Co 10

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills ^ •
Peninsular Telephone common •
$1.40 preferred A 23

Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd.*
$2.80 series preferred— •

Penn Gas & Elec class A com •
Penn Power & Light $7 preferred •
$6 preferred •

Penn Traffic Co 2.5u
Penn Water & Power Co •

Pepperell Mfg Co 100
Perfect Circle Co •

Pharis Tire & Rubber 1
Philadelphia Co common •

Phlla Electric Power 5% pfd 25
Phillips Packing Co •
Pierce Governor common •

Pioneer Gold Mines Ltd l
Piper Aircraft Corp com 1
Pitney-Bowes Postage Meter •

Pitts Bess & L E RR .—50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass 25
Pleasant Valley Wine Co 1
Plough Inc common .——7.50
Pneumatic Scale common.. ± 10
Polaris Mining Co—!—25c
Powdrell & Alexander 5
Power Corp of Canada •
Pratt & Lambert Co •

Premier Gold Mining 1
Prentice-Hall Inc common •

Pressed Metals of America 1
Producers Corp of Nevada .1
Prosperity Co class B — *
Providence Gas •
Public Service of Colorado—
3% 1st preferred 100
7 % 1st preferred 100

Puget Sound Power & Light—
Common ————————————_10
$5 prior preferred- ———

Puget Sound Pulp & Timber •
Pyle-National Co commdn 3

Pyrene Manufacturing 10

Quaker Oats common — •
6% preferred 100

Quebec Power Co —•

a Friday Week's Sales
Last Range for Week

Rale Price of Prices Shares

Low High

112 112 112 . 10

13

51

6%

2 Va

69%

13%
11%

5%
3%

9%

70%
15%

131

4%
16

liBo

12%
itf

108

16%
108

24% 24% 100

12% 13 47,300

19% 19%
49% 51
41 ; 41

6% "7

2% 2%
111% 112%
110% 110%

69 70

169% 172
35% 36
11%
11%
32

8

26%

14

12

32

8%
27 34

5% 5%
3% 3%
9 9%

44

69%
15%

130

. . 5%

44%
70%
15%

131

6

15

. 4% 4%
15% 16

35 36

1% 1%

12% 13%
% %

10% 11

8% 8%

107% 108

16 16%
108 109

18% 18%
13% 15%
14% 15

Radlo-Kelth-Orpheum option warrantg-
Railway Si Light Securities
/ Voting common— .—,.—10
Railway 61 Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common —•
$3 convertible preferred •

Raytheon Manufacturing common..50o
Red Bank Oil Co ... 1
Reed Roller Bit Co *
Reliance Electric & Engineering. 5
Republic Aviation 1
Rice Stix Dry Goods •
Richfield Oil Corp. warrants 1—
Richmond Radiator I
Rio Grande Valley Gas Co v t c 1
Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc *

Rome Cable Corp common __5
Roosevelt Field Inc 3
Root Petroleum Co 1
$1.20 convertible preferred 20

Rotary Electric Steel Co 10
Royalite Oil Co Ltd •
Russeks Fifth Ave—.2%
Ryan Aeronautical Co • 1
Ryan Consolidated Petroleum •

Ryerson & Haynes common 1

St Lawrence Corp Ltd
Class A $2 conv pre!.—

Savoy Oil Co
Schiff Co common

Bchulte (D A) common

Scranton Spring Brook Water Service—
#6 preferred •

Scullin Steel Co common •
; -V; V "V': • '/ :■ /' ; J

Securities Corp General 1
Seeman Bros Inc - ; •

Segal Lock & Hardware 1
Seiberling Rubber common •

Selby Shoe Co •
Selected Industries Inc common 1
Convertible stock. 5
$5.50 prior stock 25
Allotment certificates——w—i-——

Semler (R B) Inc.— .... 1

oentry Saiety Control. x

Serrick Corp class B 1
Seton Leather common •

Shattuck Denn Mining 8
Shawinig'in Water & Power •
Sherwin-Williams common ..25
5% cum pfd series AAA 100
Deposit receipts —.... :

Sherwin-Williams of Canada •

Slck's Breweries Ltd — —*
Silex Co common... ————

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co .100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

78% 78% 78%

R
1%, I'/, is

800

40

100

15,300

700

220

20

1,300
275

250

6,700
1,000
100

400

400

5,800
3,200
900

50

1,510
550

1,300
2,100

4,500
2,000

650

15,800

3,200
4,500
900

100

60

19,000
400

200

300

500

100

Range Since
Low

110 Jan
7 Jan

x22% Jan
97 Mar

8% Jan
8 Va Jan

33% Jan

18% Jan
44% Jan
40 Mar

29 Jan

5% Jan
78 Mar
47 Mar

1% Jan >

109% Jan

107% Jan
3 Jan

57 Jan

151% Jan
35 Jan

11% Jan
11 Jan

30 Jan

7% Jan
25% Apr
4 Jan

3% Apr
x85/a Jan

43 Feb

64% Jan

14% Mar
117 Jan
4 Jan

13% Jan

16% Jan
3% Jan

12% Jan
6% Jan

31 Jan
1 -fa Jan

51 Jan
12 Mar

% Jan
10% Apr

/••; 8% Jan

107% Apr
111J/2 Jan

.. .14% Jan
107 / Feb

16% Jan
13'A Mar
14 Mar

76% Jan
156 Jan

13 Jan

. 8,400 1 Va Jan

33%
27

19%
1%

7%

4%
1%

18%
20

6%

"3%

17% 18%
1% 1%

32% 33%
X27 28

11% 19%;
1% 1%

25% 26 Va
16% 16%
7%

23

1%
4 >/h
1%

8%
23%
1%
4%
1%

108% 108 %

18

3%
7%
18%
19%

19

3%
7%
18%
20%

6% 7%
7% 7%
3% 3%

1,400
300

275

900

10,000
7,300
400

25

13,300
500

1,000
3,400

20,900
80

200

200

700
200

3,100

3,300
900

2,200

15% Jan
1 Va Jan

32% Apr
22% Jan
52 Apr

' 18 Va Apr
1 % Mar
24 Jan

14% Jan
7 Va Jan

19 Jan

% Jan
3% Jan

% Jan
Xl06% Feb

12 Jan

17 Apr
2% Jan

6% Mar
18% Feb
18% Feb
18% Jan
11 Mar

6% Jan
7 Apr
3% Mar

— 2% Jan
50 17'A 17'A 150 16% Jan
5 6 6 6% 12,400 5% Mar

_1 9% 9% 10'A 9,700 8% Jan
1 6 5% 6V2 3,000 " 5% Mar
.5 3% 3% 3% 1,200 3'A Jan

31 31% 400 • 22 Jan

Iiv' :/%3% 3% 3% 8,600 3% Jan
70% Jan25 76 76 79% 475

25 38% 36% 39 1,700 34% Mar
' '

111% Mar

105%
12%

5%

2%
11%

2%
18

18%
1 Va

3%

105%

13

96 112

12 Va 12%

5 5%
46% 46 Va
2% 3

10% 11%

_2 2 %
18 19%
88% 89

15

1

19

1%

10% 10%

3% 3%
16 Va 16%
114% 120%
105% 105%
114 115

13 13%

"3% ~3 Va
288 300

950

1,500

600
100

5,300
2,900

16,400
2,700
350

5,800
1,000

400

1,300
600

900

10

120

425

400

230

88 Va Jan
10% Jan

4% Mar
42 V4 Feb
2 Jan
9% Jan
19 Jan
l'/a Jan

12 Jail
82% Mar
83 Va Jan
14% Apr

Jan

5% Mar
10 Va Jan

3V4 Jan
15% Apr
102% Jan

105 Va Apr
111% Mar
20 Va Jan
20% Apr
12% Mar

32 Jan
3 Va Apr

267 Va Mar

4% Jan

January 1

High

113 Mar

8 Feb
24 Va Apr
100 Mar

13% Feb
9% Feb

45 Apr
22 Feb

51 Mar

42% Mar

31% Jan

7% Feb
81 Mar
51 Feb

2% Feb
113% Mar
112 Mar

4% Feb
70 Apr

177% Mar
37 Jan

14% Feb

13% Feb

32% Mar
8% Feb

37% Jan

6% Feb

4>A Jan

9% Mar

44% Apr
71% Mar

20'A Jan

131 Apr
6'/a Apr
17% Apr
17% Mar

47/a Apr
16% Feb

7% Feb

37% Feb

1% Mar
73 Mar

14% Feb

;/"/ % Jan
13 Feb

9% Feb

109% Feb

115 Feb

16% Apr
110% Jan

18% Feb
17 Feb

17% Jan

81 Feb
160 Mar

14% Feb

1% Feb v .'i
; y j . ...

18% Apr
2 Feb

42% Feb

29% Feb
55 Jan

23% Feb
2% Feb

26% Mar
18 Feb

9% Mar
25 Mar

1% Feb
5% Mar
1% Feb

108% Feb
14 Mar

22% Jan
4 V* Feb
8% Mar

18% Apr
22% Feb •

19% Mar
12 V* Mar ; f
10 Va Jan
9 Jan

4% Feb

3V4 Feb
20 V» Feb
7 Feb
10% Jan
8Vt Feb
4% Feb
31% Apr
4>/4 Mar

85 Mar
39 Apr
113% Feb

112

14 Va

5%
47

3%
12

21%
2 V4
19%

. 89

89%
19

1%
6V4

11%

Apr
r°.b

jan

Feb

Mar

Feb

Mar

Feb

Apr
Mar

Feb

Apr
Feb

Jan

Mar

5 Jan

16% Apr
120 Va Apr
112% Jan
115 Apr
21% Feb
20% Api>
16 Jan

36 Mar
6 Va Jan

300 Apr

5% Feb

For footnotes see page 1797.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 20 < .

STOCKS

New York Curb Exchange

Sioux City Gas & Elec 7% pfd—„
Smith (Howard) Paper Mills
i>oiar Ai reran Co
Solar Manufacturing Co
Bonotone Corp ——

Soss Manufacturing common
South Coast Corp common
South Penn Oil.

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

_ 111 112 30

Range Since January 1
Low High

110 Feb 113 Apr

13%
7%
3 Va
8'A

46

12%
7%
2%
8

4%
45'A

13%
8

3%
8%

4%
46%

13,700
6.300
5,500
1,100
200

700

Southwest Pa Pipe Line.,—
Southern California Edison—
6% original preferred
6% preferred B —

iVz% preferred series C
Southern Colorado Power class A.

7% preferred
Southern New England Telephone.
Southern Phosphate Co
Southern Pipe Line —

Southland Rovaltv Co
Spalding (A G). & Bros pfd
opencer Shoe Corp ...—

Stahl-Meyer Inc.
Standard Brewing Co. 2.78
Standard Cap b Seal common .1
Convertible preferred 10

Standard Dredging Corp common 1
. $1.60 convertible preferred «,_20
Standard Oil (Ky)_ —-10
Standard Oil (Ohio)—5% pfd 100
Standard Power b Light 1

- Common class B —*
* Preferred — — *
Standard Products Co 1
Standard Sliver Lead 1
Standard Tube class B 1
Starrett (The) Corp voting trust ctfs..1
Steel Co of Canada— *
Stein (A) & Co common—. •
Sterchi Bros Stores 1
i.. 6% 1st preferred 50
.5% 2d preferred 20
Sterling Aluminum Products—. —1
Sterling Brewers Inc 1
Sterling Inc —1
Stetson (J B) Co common •
Mtinnes (Hugoi Corp ; 0
Stroock (S) & Co common— •
8ullivan Machinery _ •
Sun Rav Dru«r Co. —— 1
Superior Portland Cement—
, $3,30 "A" part —•
Class "B" common •

Swan Finch Oil Corp If

30% 30% 200

30 30J/4 200

"2 2 23/8 3,900

90 90 90 10

9 9 100

9% ,10 200

13% 12% 13 Vi 500

53 53 100

5%. 5% 6 800

5 5 100

1 % 1% 1% 100

18% 20% 2,900

— 29% SO3/, 650

7 4% 4% 4% 1,100

19% 19% 20 1,200

Vi % ~>8 24,500

i7a ®/8 3,300
114 114 114 • 10

13% 14% . 400

""% A % 7,300
3^8 3% 3% 2,900
4 3% 4 1,900

11%

18 19

11% 11%

150

200

13 13% 800

5% 5% 100

5% 53/4 6 4,300
15 14% 15 700

2% 2% 100

13 12% 13 1,150
w—. 29% 30 2,600
223/4 22 22% 550

47% 45% 47% 225

17% 17% 18% 650

11% 12 200

10% Jan
7% Jan
2% Jan
7% Jan
4 Jan

42% Jan
29 Jan

41% Jan
3014 Jan
29% Mar
1% Jan

81% Jan
134% Jan
8% Apr
914 Jan
12% Mar
x51% Apr
5 Jan
5 Jan

12 Jan
17 Mar

27% Jan

3% Jan
21 Jan

18% Jan
xl09 Mar

A Jan,
••• A Jan*
105 Jan

11% Jan
% Jan

2% Jan
3% Jan

61 Jan
16% Mar
10% Apr
5314 Mar

15% Jan
11% Jan
5% Jan
3% Feb
14 Jan

1% Jan
12 Jan

23% Jan
19% Jan

14% Jan

9% Mar
3% Apr
8% Mar
5% Feb
49% Feb
32 Feb

45% Feb
31% Jan
31 :• Jan

2% Feb
90 Apr

134% Jan
11 Jan

10% Feb
14% Jan
56 Feb

7 Feb

6% Feb
1% Feb

23% Feb
34 Feb

5% Mar
23% Mar
20% Apr
110% Jan

% Mar

% Jan
129 Feb
14% Mar

% Jan
3% Mar

4% Jan
63% Jan
19 Mar

13% Feb
54

16
Apr
Feb

14% Feb

6% Feb
6% Feb
16% Feb
3 Apr

13% Mar
31 Apr
25% Mar

45 Apr 50 Feb
14% Jan 20 Feb
10% Mar 12 Apr

Taggart Corp common 1 ——

'

—-r —. 5% Jan 7'/a Feb ,

Tampa Electric Co common —• 29 29 30 1,600 27% Jan ■ 30 Apr

i Technicolor Inc common * 21% 21% 22% 4,400 20 Vi Mar 25'A Jan

Texas Power & Light 7% pfd. 100
'

• ' *
--

■ 116 Jan " 118 Jan

Texon Oil b Land Co — 3 , - 93i. 8%- 9% 3,400 -- 6Vi Jan 9% Jan

Textron Inc ..1 19% 19 19%. 1,400 12V2 Jan 20'A Mar

. Thew Shovtl Co common 8 32% 34 400 26 Jan :• 36Vi Mar

Tllo Roofing Inc 1 11% 11 11% 2,500 9Vi Jan 11% Feb

1 Tlshman Realty b Construction— 1- a/. :
'

!.■ 8, 8% 400 7% Mar ■ 12% Jan

f Tobacco b Allied Stocks —• —— __ 61, Jan 65% Mar

Tobacco Product Exports • ■ 5V/4 5 - 5% 1,300 37/8 Jan ^
5% Feb

Tobacco Security Trust Co Ltd—
"V"-

... '

Amer dep rets ord regis —

'

—— 12% Mar I 12% Jan

: Amer dep recs def reg. • mm" 1% Mar - 1% Mar

* Todd Shipyards Corp.. • 78% 80% 120 71% Jan 823A Mar

Toledo Edison 6% preferred 180 __ 107% Mar 111 Jan

7% preferred 100 113% 113% 10 113 Vi Apr 116'A Feb

Tonopah Mining of Nevada 1 1% lVa 1%:" 800 1% Jan 1% Feb :

? Trans Lux Corp 1 4'A 4 4>/4 5,900 4 Jan 5% Feb

Transwestern Oil Co—. 10 54 V8 54 55% 8,300 35Vi Jan 56'/a Apr
'

Tri-Continental warrants 2 1% 2 8,700 1 .Jan 2 Apr
Trunz Inc •

*

12 Apr 12 Apr
* Tung-Sol Lamp Works — J ,>, 7% ■ 7% 8V4 3,200 7'A Jan 8'/a Apr

80c convertible preferred- •
t :/;■ 7:/ •J7: .7 v • ■

12% 123/4, 13 700 12'A Mar 13 Jan

\ •• U
Udyllte Corp ... -1 6% 6 6%; 2,400 5% Mar 7% Feb

1 Ulen Realization Corp —lOfl^ 3 Va 3% 500 2% Jan 4 Feb

Unexcelled Manufacturing Co 10 4% 4aA 1,200 4% Mar 5% Jan

1 Urtion Gas of Canada ; 7% 7% 100 7% Jan 8'A Feb

Union Investment Co— 7 : i 7 100 7"'v Apr 7 Apr
• Union Stk Yds of Omaha Ilioo — '

"

67 Feb 71 Feb

United Aircraft Products _ 1 10% 10 Va 11 1,600 9% Mar 12% Jan

;; United Chemicals common 24% 24% 100 22 Feb 25 Jan

.United Ciear-Whelan Stores Ilioc "3% 'r 3 Va 33/a 39,700 2 ■ ,c Jan 3% Mar

l.l n': $5 preferred _ —
« 106 106 106 777, 10 • 95% Jan ' 110. Jan

Prior preferred III20 22% 22% 233/a 500 18% Jan 23% Feb

,-r United oorp warrants. _____ I: A 3:,2 iff - 62,700 3/64 Apr
' A Apr

. United Elastic Corp —
• 21% 22% 700 20 Jan 24% Feb

United Gas Corp common —10 ri% J 11% 12 7; 4,300 ••9% Jan 12% Feb

United Light & Railways.
United Milk Products
$3 participating preferred

United Molasses Co Ltd— "
Amer dep rets ord regis

United NJ RR & Canal —

United Profit Sharing—
10% preferred- ...

Uiiited Shoe Machinery common.
Preferred

United Specialties common
U 8 Foil Co class B—
U S Graphite common
U S and International Securities..
1 $5 1st preferred with warrants..
U S Radiator common

U, S Rubber Reclaiming.: _.

United Stores common

United Wallpaper, Inc.

Universal Consolidated Oil
Universal Cooler class A
Class B ,

Universal Insurance .

Universal Pictures common L
Universal Products Co.-—,

Utah-Idaho Sugar— ...

Utah Power & Light $7 preferred-
Utah R»dto Products

Utility Equities common'

i $5.50 priority stock :

7 16% 16% 16% 47,100

—100
-.250

10
25
23

- 1

1

8
•

—III
«

IISoo
2

10
•

~

•

-10
1

.II
.10c
—1

280

•

10
< 77%-
50

10%
- 9%
14

87%
- '

7 - \
2%

• 1%
• 4%

13%
6%

23

28%
-3%
73%

280

1%
10

76%
49%
10

9%
13%

. V1%
84%
6%
2%
r

4%

280

1%
10

78 •'

50

10%
10%

14%
■T 2

87%
7%
2%
1%

5

13%
5%

13%
6%

22% 23%
28% • 28% V
3% 3% •-

72% 76%
9% 10% ;/
3 3%.

Corp common.—: 1
$4 convertiole preferred Ifl

Veneaufc'an ;Petroleum. : i
Voo* Manufacturing «

V
.5%
75;

12%

5 :.5%
67% 75
UVa. 11%
12% 13

20

200

50

1,150
20

1.700
7,000
400

4,600
1,200
2,300
500

2,900

7,700

. 200

4,200

10.000
100

3.100
2,500
2,100

. 2.300

4,300
680

'2,000
- 300

14% Mar
38 Jan

86 Feb

6% Jan
275 Jan

1% Mar
10 Mar

74% Apr
44 Feb

9 Mar

8% Mar

13% Mar
IVg Jan

83 Jan

4% Jan
1% Jan

10 Jan
4% Jan

18% Mar

12% Jan
4% Mar

£ 21% Feb
20% Jan

. 26 * Jan
3 Mar

65% Jan
7% Jan
1% Jan

92 Jan

'

3 'Jan
54 * Jan -

10% Mar
"

11% Mar

16% Apr
40 Feb

89% Mar

6% Jan
280 Apr

2% Jan

11% Feb

X79% Feb
(50 Apr
11 Feb

10% Feb

20% Jan
2% Feb

91% Feb
7% Apr
2% Feb
1% Mar

5% Feb

"

24% Apr
15! Feb

6% Feb

23% Feb
25% Feb
30 Feb

3% Jan

78 • Mar

10% Feb
3% Mar
96 Feb

5% Mar
75 fApr
12% Jan

13%'T'eb

STOCKS '

New York Curb Exchange

Far

Friday: Week's Sales
Last Range for Week

Sale Price of Prices Shares

r; Low High

Range Since January 1
Low High

w
Waco Aircraft Co •

Wagner Biking voting trust ctfs ext..*
1% preierred ioo

Waitt & Bond class A_ •

Class B •

Wayne Knitting Mills I "Ilfl
We.ntworth Manufacturing ,1.20
West Texas Utility $d preferred
West Va Coal & Coke 5
Western Maryland Ry 1% 1st pfd—100
Western Tablet b Stationery com
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 3
Wichita River Oil Corp.: 10

Williams (R C) b Co •
Williams Oll-O-Matic Heating •
Wlllson Products Inc I

Winnipeg Elec common B •
Wisconsin Powei & Light 7% pfd—100
Wolverine Portland Cement 10
Woodall Industries Inc 2

Woodley Petroleum 1
Woolworth (F W) Ltd-
American deposit receipts Sa

Wright Hargreaves Ltd —•

7% 7% 8 - 2,900 5 . Jan 8% Mar

13% 13 Va 13% 800 10 Jan 13% Apr

107 Mar 111 Mar

20 19 20 300 17 Mar 23 Vi Jan
'

—— ' 3 Jan 4 Feb

2V/i 24 24% 300 18 : Jan 24% Apr

53/a 6 1,500 4% Jan 6% Feb
■

-

*'

'"-"i,., ' 111 Jan 112% Apr

H 10% 11 Va 2,500 9 Mar 11% Jan

140 145% 50 135 Feb 150 Mar

30% 30% 150 29 Jan 30'A Apr

34 34;/ 50 27% Jan 35 Apr
- .. 19% Feb 19% Feb

•'

— — 12 Feb 14% Feb

—
—

-V
— 15% Mar 21 Jan

13% Jan 15% Mar

~7% , "7% *7% 900 5% Jan 8% Mar

11% HVi 25 11% Jan 13 Feb

— 6Va 6% 400 6 Jan 6% Apr

II II ' ' ■ "5 Jan "6% Feb
"9 ~9 r9V* . 400 8Vi Mar " .10% Jan

11% 11% 500 10% Jan "123A Feb

3% 3% 3% 13,100
11/ >Jan
3 Jan

13% Feb
4A Feb

NY

BONDS
New York Curb Exchange

American Gas 8c Electric Co.—
2%s s f debs 1950
3%s b f debs I960
3%s s f deos —.1970

Amer Pow & Lt deb 6s 2016
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3%8 —197C
Appalachian Pow deb 6s 2024
Associated Elec 4%s———— 1953
lAssoclated Gas 8c Elec Co—
AConv deb 4%s 1948
ACony deb 4%s 1949
AConv deb 5s 1950
ADebenture 5s 1968
AConv deb 5%s 1977

Assoc T & T deb 5%s A 1955
Atlantic City Elec 3%s 1964

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C , . .I960

Bethlehem Steel 6s 1998
Btckford's Inc 6%s 1962
Boston Edison 2%s— .1970
Canada Northern Power 5s .1953
Central 111 El & Gas 3%S- 1964
jACentral States Electric 5s 1948
A5%s — —1954

! AChicago Rys 5s ctfs 1927
Cincinnati St Ry 5 Vis A 1952

6s series B 1955
Cities Service 5s__ Jan 1966
Conv deb 5s— ; —1950
Debenture 5s 1958
Debenture 5s__ 1969

Consol Gas El Lt & Pr (Bait)—
3%s series N 1971
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1976

Consolidated Gas (Bait City)—
Gen mtge 4%s—: .—.—1954

Continental Gas 8c El 5s 19o8 ,

Eastern Gas & Fuel 4s ser A——.1956
Electric Power b Light 5s —2030
Elmira Water Lt 8t RR 5s— 1956
Federal Water Service 5%s 1954
Finland Residential Mtge Bank— _ ,

5s stamped ■—19°1
; /// :/ .//V //, .

Gatineau Power 3%s A— •—*909
General Pub Serv 5s. —1953
AGeneral Rayon Co 6s ser A .1948
Georgia Power & Light 5s 1978
Grand Trunk West 4s 1950
Great Nor Power 5s stpd 1950
Green Mountain Pow 3% —..1963
Grocery Store Prod 6S 1953
Guantanamo & West 6s 1958

' Hygrade Food 6s ser A Jan 1949
6s series B— J&Q 1949

Illinois Power Co—
; 1st & ref 5Vis series B 1957

Indiana Service 5s 1950
1st lien & ref 5s 1963

Indianapolis P & L 3%s 1970
jlnternatlonal Power Sec—
A6Vis series C 1955
A6%s (Dec 1 1941 coup) 1955

: A 7s series E— .———1957
• A7s (Aug 1941 coupon) 1957

A7s series F 1952 ;

A 7s (July 1941 coupon) 1952
Interstate Power 5s 1957
Debenture 6s— —1952

' Altallan Superpowei 6s 196*
Jersey Cent Pow & Lt 3%s .1965

Kansas Electric Power 3%s 1966
i Kansas Gas & Electric 6s._ 2022 ,

Kansas Power & Light 3%s 1969
Kentucky Utilities 4s 1970
Lake Superior Dist Pow 3Vis 1968

i McCord Corp 6s stamped 1948 -

Midland Valley RR— ; 1
t Extended at 4% to —^.1963 •
1 Milwaukee Gas Light 4%s —■—1967

Minnesota P & L 4Vis —•—1978
5 1st & ref 5s 1955 i

Nebraska Power 4Vis —:-1981
6s series A r-2022 •

•I New Amsterdam Gas 5s 1948 !
New Eng Gas b El Assn 5s —-1947 t

Conv deb 5s 1950
New England Power 3%s 1961

i Nevr England Power Assn 5s 1948
\ Debenture 5 Vis. — 1 1954 /
State' Elec 8t Gas 3%s._ 196* . ;

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

High Low No.

M-S

J-J
F-A

M-N

103% 103% 103 Vi
102% 102%
5:103% 104
+108 .110

J-D 45% 45% 45'A 3

46% 46 46% 7

F-A ; - +46 49-

46% 46% 2

J-J. • : ' ■
t46 49

J-J

J-J
i J-J

MS

■ J-D
M-S

J-J
J-J

;. a-o
, F-A,

A-O
'--MS

r J-D

J-D
- J-D

■ M-S

J-J

M-S

J-D

Jf-N

U^N

..A-Q

99% 98Vi 99%
88 87 88'/4

152% 55%
107% 107 Va 107%

__ 1103 : 108 ..

... 118% 118%
_.V: 1110 Via 112%

106% 106'/4
UO6V4IO8
1102% 103%

74% 74 75
108 - 108%

—- 103% 103%
... 105 106 5
< _•_« 107% 107%
114% 114% 114Vi

-
— 1 1109 109%
95% 94V2 95%
95Vi 94% 95%
95 V4 94 Va 95%
__ v 1108 110%
103% 102% 103%'
i —•" 104% 105

1109 109Vi

44

77

Range Since
January 1

Low High

J-J 102 Vi 101% 102 Vi 5 101% 103%

J-J • 106 Vi 106% 2 106 3/8 108

M-S 109% 109%" 10 107% 110%

J-J 106% 106 106% 70 105% 107

J-D }101 —— 100 102

J-J 110 Va 110 Va 110 Va 4 108% 111%

A-O +124 127 —. . 123 126

J-J 97 96'A 97 Ill 92% 97%

MS 36% 37 16 29 37

J-J 37 36 37 506 29 37

F-A 37% 37 38 Va 221 29 Va 38'/a
A-O 37 V2 3634 38 322 29 38

F-A 37 38 71 29 38

M-S •101 Vi 101% 38 99 108 Va

M-S 108 108% 5 107 108%

J-D 112 112 112 • 16 112 113%
M-N 120'A 120'A 120% 4 119% 121

Q-F 175 175 175 * 1 170 175

A-O 110% 110% 110% 7 110% 112%

J-D 104% 105'A 25 102 Va 105%

Af-N 101 101 101 30 101 ; 102%

J-D — tl04% 106 104% 105%

J-J 78% 76% 79 .
168 58% 83%

M-S 78 Vi 77% 79% 267 59 83%

MS 83 82Vi 83% 184 :68 83%

J-D 102% 102% 1 101% 102%

A-O 105 105 105 .
1 103 Vi 106

Af-S 103% 104% 7 103% 105

F-A 105% 104H4 105 Vi 64 104 1053/4

A-O 104 Va 104 104% 19 104 106Vi

A-O — 105 106'A 33 104% 106 Va

J-D 109% 109% 109% 1 108 110

J-D 4108% 109 -- 107, 109%

J-J U05 105% 103% 1053/4

A-O 123 123 2 120% 123

F-A 103% 103% 1043/a 62 103 Va 104%

M-S 1013A 101% 102% 73 101% 103

F-A 107% 106 107'A 14 104 107 Va

M-S U26 124 Va 124%

Af-N — ll03Va 107 — 103% 104%

—.
__ t1-1-1- 77 78%

A-O 105% 105 Va 106 44 103% 106 aA

J-J -imm 102 % 102% 1 101 Va 102%

J-D 135 .. 45 45

J-D —- 103% 103% 1 103% 104%

J-J + 105% 106% — 1043/4 106%

F-A tl04 104% 104% 106%

J-D 106% 106 Va 2 105 '/a 106'A

J-D „ 99 99 2 92 99

J-J ^70 71% 67 72

A-O *106 __ .
104% 106

A-O -7- *106 ... .. 104% 105

102% 105%
102% 103

102% 104%
107% 109

30 48

28% 48
37 49%
31

37

31
97

71
37,
106

49

46%
49Vi
100 Va
89 Va
61

107%

105 105
116% 120
111 111%
105% 1073/4
106% 106%
102 104Vi

For footnotes see page 1797.

16 64 75:::-

4 106 108 Vi
2 103% 106

11 104 Vi 107

2 106 108

1 114 115%
• 110 110 Va
55 88 • 95%
22 88'A 95%
125 88 95%
A.— 107 V« 108 *

25 101% 103%
17 102% 105

..V 107. 109%
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NEW YORK CURB EXCHANGE
L ....+■>* .* RANGE FOR WEEK ENDING APRIL 20 "w,„ ,

'

i v'

BONDS .

New York Cork Exchange Interest

Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

High Low

N Y St Westchester Ltg 4s__ .2004 -J-J 103
, 1103 . 103

North' Continental Utility Corp— y'vx.: t" •

A5%s series A (8ft redeemed) .1948 J-J 95% *;y:94 95%".

Ogden Gas 1st 5s __ __ _ 1945 M-N :V $99% 102
Ohio Power 1st mtge 3%s 1968 ' ..A-O 109% 109%
. 1st mtge 3a .1971 A-O 106 Va 106 Va
Ohio Fubllc Service <a .... .1963 F-A

^

105% 105 Va 105%
Oklahoma Power it Water 5s .1948 F-A $102 104

Pacific Power .& Light 5a 1955 : I F-A 104 y4 104 V* 104%
Park Lexington 1st mtge 3s .1964 J-J >65 66
Penn Central Lt it Pwr 4%s .1977 M-N y; 107% 107% 107%

* lRfc 5r .1979 M-N $107 108
Pennsylvania Water St Power 3%s_1964 J-D —w $108% ...

3 As * ■■ jm mi .. ■■ J ,.LU-, .1970 J-J — — 109 Va 109%
Philadelphia Elec Power 5%s .1972 F-A 110 •

.. 109% 110%
Philadelphia Rapid .Transit 6a .1963 \ M-S — < 108 108

Bonds
Sold

No.

v't'1 ■
'

35

Range Since
j January 1
Low High

•101% 103
4

,

_ v w I.' ;

92% 95%

100%
10 > >107%
4

. 106%
6 i ; .105%

101%

12 103%
2 s'tf? 63

.; 8 ,106%
106%

>■ 108%
108%
109

• 106%

7

24

1

101

.109%
109

107%
102%
I ■ ■''

105

66

108

107

109

109%
110%
109

Portland Gas & Coke Co— ..

5s stamped extended 1950
Power Corp (Can) 4%a B 1959

- Public Service Co of Colorado—
1st mtge 3%s_ * 1964
Sinking fund, deb 4s 1949

Public Service of New Jersey—
v 6ft perpetual certificates.

Queens Borough Gas & Electttc—
5%s series A___ : 1952

Safe Harbor Water 4%s_ : 1979
San Joaquin Lt & Pwr 6s 3— 1952
ASchulte Real JSstate 6s_ ; 1951
Scullln Steel lnc mtge 3s 1951

Sheridan Wyoming Coal 6s.
Southern California Edison 3s
8outhem California Gas J3%s
Southern Counties Gas (Calif)

1st mtge 3s
Southern Indiana Rys 4s
Southwestern Gas & Elec 3%s
Southwestern P h L 8s

Spalding (A G) 5s

1947
1965

,—1970

1971
.1951

1970
2022

—1989

J-J ' $10i% 101%
M-S" .*.,105% 105%

J-D __ ° 107 107

J-D 104% 104% 104%

M-N — 156% 156%

A-O —$106 107
J-D — " "106% 107
M-S — , $126 127
J-D - $90 „

A-o — ;;; 98 99

J-J ' ' „ +105 106
M-S 106%— 106% 107%
A-O —' .. $108% 110%

1. .

I

33

24

13

19

101% 102%
101% 105%

107 >109
103 104%

151 158%

104% 107
106% 109
126 127

90 90
96 99

105 105
106 107%
108 109%

Standard Gas St Electric—
6s (stamped)— May 1948
Conv 6s stamped-.: May 1948
Debenture 6s 1951
Debenture 6s_ .Dec 1 1966

• 6s gold debentures 1957
Standard Power & Light 6s 1957
AStarrett Corp lnc 5s 1950
Stinnes (Hugo) Corp—
A7-4s 3d stamped—; 1946
ACertificates of deposit

Stinnes (Hugo) Industries—
A7-4s 2nd stamped —1946

Texas Electric Service 5s 1960
Texas Powei & Light 5s 1956

8s series A 2022
Toledo Edison 3%s 1968
United Electric N J 4s 1949
United Light & Power Co—
1st lien & cons 5%s 1959

United Lt St Rys (Delaware) 5%s_1952

J-J
'

■ V— 105% 105% ■ 1 105% 105%
F-A 96% .. 96 .. 97 • 29 :: • - 89% 98
F-A — $107% '.tmm. 106% 107%
M-S $106Va 107 Va '.L'-rf

"

104% 107
M-N — 102 102 Vt 18 100 102%

A-O
'

103 102% 103 : 56 96% 103%
A-O "103 102% 103 Va 46 96% 103%
F-A , 103 .102% 103 155 96% 103%
J-D 102% ;t 102 V* 103 50 96% 103%
F-A 102% 102% 102% 103 96% 103%
F-A 102 3^ .1102 102 Va 57 96% 103%
A-O — 60 61 8 58 71

J-J 37% . 35 37% 17 30% 37%

A-O 37% 35 37% 16 27 37%

J-J
M-N

J-J -

J-J

J-D

A-O
A-O

103 :

103

103 103 a'a
103% 104

•116% 118%
108% 108%
110% 110%

105 107
103 103

16

7

~3
1

3

55

103 106%
103% 107%
116% 118 ,

106 108%
110 111

104% 107
103 106%

; BONDS f :
New York Curb Exchange Interest

X"\; V£-v.: ■■ k v', Period

United Light & Railways (Maine)— k i y ^: V
6s series A 1952 • F-A

Utah Power & Light Co-- ■

Debenture 6s series A „ 2022 ■ : M-N
Waldorf-Astoria Hotel—
'• A5s income dabs— 1954 • r M-S
Wash Water Power 3%s_. ,1964 J-D
West Penn Electrlo 5s 2030 A-O

West Penn Traction 5s 1960 * J-D
Western Newspaper Union—
6s conv s I debentures 1959 F-A

IAYorx Rys Co 5s stpd 1937 v J-D
Astamped 5s 1947 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

$111% 112%

i 115% 115%

Bonds
; sold

NO.

t

56% -- 55 , - -56%—— - 53
109 ■ 109% 2

107% 107% 107% ; 19

119 ^ 119 119 .1

105 105 7
.. * - iioi-% 101% .i. '

101% 101% 8

Range Sinee
January I

Low High ;
'
\

111% 112% 1 i
■ ! 'IwV.i i •

115% lie%r '1
• ' • r. }}(•:« „;
-'53%r'65-^ ii
108 109%
107% 110 •'•: f I

117% 119

101 105%
100% 105 '-'J.
99% 101%.

ii\ it

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7 s April 1940
A20-year 7s__..... Jan 1947,

Bogota (see Mortgage Bank of)
ACauca Valley 7s : —1948
Danish 5%s 1955
Extended 5s 1953

Danzig Port & Waterways-—
AExternal 6%s stamped 1952

ALlma City (Peru) 6%s stamped. 1958
AMaranho 7s 1958
Stamped pursuant to Plan A
Interest reduced to 2%s.l.—.2008

AMedellin 7s stamped .1951

Mortgage Bank of Bogota— Jk'l
A 7s (issue of .May 1927).— 1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
AParana (State) 7s 1958
Stamped pursuant to Plan A
Interest reduced to 2%s. 2008

ARio de Janeiro 6%s .1959

Stamped pursuant to Plan A
Interest reduced to 2% 2012

ARussian Government 6%s 1919
A5%s 1921

Interest

Period

A-O

J-J

J-D

M-N

F-A

J-J
M-S

M-N

M-N
J-D

M-N
A-O

J-D

J-D

M-S

M-S

J-J

J-J
J-D

J-J

Friday Week's Range
; / Last' , -- or Friday's
Sale Price Bid & Asked

High Low

- 463% ..

.. .. r ;vt63%..-A ;;•.

Bonds
Sold

No.

t' *" * itA *. , 1 '«.

Range Sinee
January 1
Low High,

63 65%
—V:

28%

20

9

9%

28%- 28%
$81% 85

$79% 82

33 33 -

>18 19*2
$44% ..

$34 35

45 46%
$44

$17% 22

82% 82%
$44% _.

$43% 43%

$35 37%
8% 9%
8% 9%

28% 32
76 ,84

80 82 V
-

19 37.^
16% 20%
38% 42%

' ;
t .o;a

J]
35 36

•

if}.

45 46 Vz
«■»«• .•

22
75 82%
38% 43%

■ X.'k

37% 42

__ 4 36% 37%
161 ,• * 5% 22
68 5% 2$%

J. t"

1

26

2

6

n Under-the-rule sale

iiOl'-'
VX.1T
'! otiT

•NO par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale.
rCash sale, x Ex-dividend.

$Friday's bid and asked prices; no sales being transacted during current week.
V ; ABonds being traded flat. < ■ ' , -- 1 ■

{Reported in receivership. ; ■. ,

Abbreviations,used above—"cod," certificates of deposit; "cons," consolidated; "cum," eumtilifc
tlve; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates]
"wl," when Issued; "w w," with warrants; "xw," without warrants. .. .uo a

- - ••"-

; •/ •• ... JOT
'

V; X '!""k

T!—

>oQ'r
•

I sYjl'
tff

—«<-

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 20

Baltimore Stock Exchange
, :Friday Week's Sales ■ ,

Last Range for Week
STOCKS Sale Price of Prices Shares Range Since January 1

Par Low High ; Low High
Arundel Corporation • 18% 18 18% 761 16 Jan 20% Mar
Bait Transit Co common v t c • 3.00 3.00 50 2.90 Mar 3.65 Jan
Preferred v t c 100 27 26% 27% 888 20 Feb 27% Apr

Fidelity & Deposit Co 20 156% 156% 156% 37 155 Jan 164 Mar
Fidelity & Guar Fire Corp 10 — 52 52 142 46 Jan 52 Apr

Guilford Realty Co common..! __1 5% 6 75 4% Jan 6 Apr
6% preferred stamped..... loo 92% 92% 92% 30 91 Mart 93 Jan

Mt Vernon-Woodbury Mills com 100 _. 8 8 392 3% Jan 8% Mar
Preferred 100 __ 97% 97% 30 87% Feb 100% Feb

National Marine Bank 30 — 48% 48% 31 47% Jan 48% Apr
Phillips Packing Co common.. .*■ 8 8 600 8 Apr " 8 Apr

U S Fidelity & Guar 50 40 39% 40% 1,111 38 Mar 40% Mar

Bonds—

Atlantic Coast Line Conn—

Certificates of indebt 5(Io.
Baltimore Transit Co «

5s series A
5s series B ...

- ' ;;k ■ ::/V- •

Georgia South & Fla 5s.
Interstate Co 5s

.1975

.1975

.1975

.1945

.1951

110

76%

101

100%

110 110
75% 77

81% 82
101 101

91% 91%
100% 100%

S400

81,000

13,250
500

6,000
3,000

108% Feb
70% Apr

76 Apr
100% Feb

91 Apr
100% Apr

110 Apr
79% Mar

85 Jan

103% Jan
'A': 'vf'ky- :

91% Apr
100% Apr

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
Par "

• •' Low High ~ LOW High
Ailes & Fisher lnc , l r. 6 6 50 6 Apr 8 Feb
American Sugar Refining 100 49 Va 49% 106 46% Mar 55% Jan
American Tel & Tel 100 164% 163% 165 2,897 156% Jan 165 Apr
American Woolen » 10% 10% 10% 24 9 Ve Jan 12% Jan
Anaconda Copper — 50 / 33% 34% 975 29 Jan 34% Mar

Bigelow-Sanford Carpet 6ft pfd_ 100 145 145 145 V 84 130 Feb 145 Apr
Bird & Son lnc * 18% 18% 80 17 Jan 19 Feb
Boston & Albany RR 100 125% . 125 127 266 115% Jan 130 Mar
Boston Edison 25 39% 39% 40% 4,312 37 Jan 41 Apr
Boston Elevated Ry 100 75 75 > ■76 300 69% Jan 77 ' Mar
Boston Herald Traveler Corp * 26% 25% 26% 430 23% Jan 27% Mar

Friday Week's Sales
>: STOCKS— Last - Range for Week

Sale Price of Prices Shares

Par Low High ' ' '' <

Boston & Maine RR—

7% prior preferred 100 70 69 70% 840
5% class A 1st pfd 100 11% 11% 12 150
Stamped .... 100 13 13 14% v .- 424

8ft class B 1st pfd— 100 .. 11% 11% 11
Stamped 100 13% 13% 15 517

7ft class C 1st preferred.. 100 12 11 12 70
Stamped 100 +. 13 14 52

10 ft class D 1st preferred.... 100 12 12 12 ,, 10
Stamped 100 _.i 15% 16% 185

Boston Personal Prop Trust • — 15% 15% 150
Boston St Providence RR 100 52 52 52% 155

Calumet St Hecla 5 6% 6% 6% 690
Cities Service 10 19% 20 88
Conn & Passumpsic River RR pfd__100 __ 117% 117% 30
Copper Range Co v — 9 9 100

East Boston Co 10 — 1% 1% 45
Eastern Gas & Fuel Associates— r ; ^ ■

6ft preferred 100 53% 53% 25

Eastern Mass Street Ry common___100 3% 3% 3% .610
6ft 1st pfd series A ——__~100 105 105 105 140
6ft preferred B 100 85 85 85 110
5ft preferred adjustment ..100 17% 17% 17% ... 100

Eastern SS Lines lnc common——— 12% 13% 356
. $2 conv preferred * — 39% 39% . 20
Economy Grocery Stores * ' . — 19 19 . 200
Employers Group Assoc • 35% 36 180
Engineers Public Service 1 — 19% 20%

^ 536

First. National Stores —• —. 46% 47% 335

General Electric • — * 42% 43% 984
Gillette Safety Razor Co - • 14% 14% 15% 4/0

Isle Royale Copper... — 15 ; 2 2 ., 435

Kennecott Copper — -• — ; 38% 40 . 483

Lamson Corp (Del) common——-5 —• 9% 9% 30
6ft preferred —... —50 —; 43 43 -4 45

Loews Boston Theatres 25 — 17% 17% 70

Maine Central RR common 100 __ 7% 8 500
5ft preferred 100 43% 43 45% 345.

Mass Util Associates vtc 1 1% 1% 1% 300
Mergenthaler Linotype ...... • 67'% 67% 68 195

Narragansett Rac'g Assn lnc 1 11% 11% 12% 895
Nash-Kelvinator 5 19% 18 19% 1,057
National Service Cos 1 — 34c 1 35c 722
New England Gas & Elec Assn— . •

5% ft preferred • 45 45 46 155

. .vr - .. .iT

: y ysV,: ' ,i-
'

Ji'R .

Range Since January 1
Low High

60% Jan
10 Apr
10% Jan
11% Apr
10% Mar
11 Feb

10% Mar
11% Apr '
14 ..J^pr
13% Jan
41 Feb

% 6% Apr
16% Jan

113 Jan

8% Mar

1 Mar

47% Jan

3% Apr
101% Jan
71 Jan

14% Jan

. 12% Apr V
39 .' Apr ! i

16% Jan
31% Jan
16 Jan

42% Jan

37% Feb
13% Mar

•

1% Jan'

35% Jan

6% Jan
40 Jan •

17 Feb

5% Jan v

41V2 Jan
1 Jan

64% Apr

7% Jan
15% Jan
25c Jan

42 Jan

71% Mar
14 • Jan

14% Jan

13 Jan
15 Jan

14% Jan
•15 Jan

17 Va Jan

17%. Jalb
16 V» Mar

57% Feb

9 i Feb
' 21% Feb
117% Apr
9% Mar

l %• Jan
ni-r "A-

53%' Apr
.

4% Mar
109 Feb
87 Mar

21%. Mar

14 > Jan

4,0 Jan
c 20% Mar
36 Apr
20% Apr

'

? 1;

49% Mar
. •••'

43% Mar
17 Jan

2V4 Apr

40 Apr

11% Mar
46 Maj

17% Jap
%J\l

8 Apr
49 Va Jan
1% Mar

70% Mar

12%, Apr
19% Apr
49c . Feb

50% Feb

For footnotes see page 1804.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 20

el.? - ■ Friday
..'"."V'i": , ■ Last

STOCKS— Sale Price

par

New England Tel & Tel.— 100 115%
North Butte Mining _ —2.50 41c

Old Colony RR -100

Pacific Mills ——-— *
Pennsylvania RR —.—-——50
Pere Marquette Ry__ — 100

Quincy Mining Co 25
Reece Folding Machine— a—10

Shawmut Assn — — "

Stone & Webster Inc.. * 13%
Torrington Co * 37%
Union Twist Drill 5 30%
United Drug Inc —5

United Fruit Co ' 95%
United Shoe Mach common 25

6',c preferred 25 49 %
U B Rubber — -10

Vermont & Mass Ry Co —10Q 135
Waidori System Inc *
Warren (S D) Co " 40%.
Westinghouse Elec & Mfg —50

Bonds—

Boston & Maine RR—
Inc mtge 4%% series A —1970

Week's

Range
of Prices

Low High

114% 116
41c 45C

2% 2%

43

37

31%

2%

1%

14%
12%
37%
30

18

43%
38

31%

2%
1%

14%
14

37%
31%
18%

94% 96%
77% 77%
48% 49%
59% 60%

135 135

15% 15%
40% 42
134% 136%

Sales

for Week

Shares

465

800

375

70

1,018
50

495

80

160

815

356

387
223

875

25

43

345

25

75

305
400

Range Since January 1
Low High

109% Jan
30c Jan

119

72c

Mar

Feb

30c Jan

'

4% Jan

38% Mar
33% Jan
20% Jan

44%
38%
31%

Jan

Jan

Apr

1% Jan
1% Feb

3%
!%

Feb
Mar

14% Apr
10% Jan

36% Mar
30 Jan

15% Jan

16% Jan
14 Feb

38% Feb
33 Mar

18% Mar

90 Mar

74% Apr
43% Feb

51% Jan

96%
78

49%
60%

Apr
Jan

Apr
Apr

130 Feb

13% Jan
36 Jan

115% Jan

77% 77% $500 72% Jan

135 Apr
16% Mar
42 Apr
136% Apr

77% Apr

Chicago Stock Exchange

8%
18%

2%
9

5%
6%

31%
20

17 %
53%

12%

Friday Week's
Last Range

STOCKS— Sale Price of Prices

par Low High

Admiral Corp common— 1 12% 11% 12%
Advanced Aluminum Castings— 5 9% 9% 9%
Aetna Ball Bearing common. 1 __ 9% 10

Allied Laboratories common— *
__ 18% 19%

Allis Chalmers Mfg Co * „ 46 47
American Public Service pfd— 100 128 128
American Tel & Tel Co capital 100 164% 164%

Armour & Co common 5 7% 7%
Aro Equipment Corp common.. —1 — 17%
Asbestos Mfg Co common —1 2%
Athey Truss Wheel capital —4 8% 8%
Automatic Washer common 3 5% 5
Aviation Corp (Delaware) 3 6 5%

Bastian-Blessing Co common * 31% 30
Belden Mfg Co common 10 19% 19
Belmont Radio Corp ———" 17 16%
Bendix Aviation Corp common 5 53%
Berghoff Brewing Corp 1 12 12

Binks Mfg Co capital 1 9% 9%
Bliss & Laughlin Inc common——5 __ 21% 21 %
Borg-Warner Corp common ——5 41% 40% 41%
Brach & Sons (E J) capital———* __ 26% 27
Brown Fence & Wire class A pfd—-* 25% 25%- 26
Common —...*——————— .1 __ 6 6%

Bruce Co (E L) common ——5 37% 35 37%
Burd Piston Ring common 1 7% 7%
Butler Brothers 10 16% 16% 17

Castle & Co (A M) common _ 10 25% 25% 25%
Central Illinois Pub Serv $6 pfd • 105 105 106
Cent 111 Secur Corp common 1 2 1% 2%
Convertible preferred — * __ 16% 16%

Central S W Util common 50c 3 2% 3
Prior lien preferred— —* „ 120 120
Preferred * 118 120%

Central States Power & Light pfd * 19 18 20%

Cherry Burrell Corp common.. —5 __ 20% 20%
Chicago Corp common 1 8% 8% 8%
Convertible preferred • 59 58% 60

Chicago Flexible Shaft common • 37 36% 37
Chicago & North Western Ry—
V t c for common— • 34% 31% 3<f%
Preferred 63% 62% 63%

Chicago Towel Co conv pfd * 115 115 115

Chicago Yellow Cab capital 17% 17%
Chrysler Corp common 5 104% 104% 106
Cities Service Co common— . 10 19% 20%
Club Aluminum Uten Co com • 4% 4% 4%

Coleman Lamp & Stove common * 70 64% 70
Commonwealth Edison common.. —25 30% 30% 31
Consolidated Biscuit common.. —1 8% 8% 8%
Consumers Co vtc partic pfd —50 .. 40 % 40%
Container Corp of Amc-r common—20 28% 28%
Crane Co common 25 30% 31%
Cudahy Packing Co 7% cum pfd—.100 „ 106% 106%

Dayton Rubber Mfg common 1 __ 26%
Decker (Alf ) & Cohn Inc com .10 ■ 13
Deere & Co common ... : * 44
Diamond T Motor Car common 2 21 21

Dodge Mfg Corp common * 18% 18%
Domestic Industries Inc class A 1

— 4%

Electric Household Util Corp . 5 16
Elgin National Watch Co 15 397/o
Eversharp Inc common. : 1
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common 1% 29%

General Candy Class A __5 ]8
General Finance Corp common 1 67/e
Preferred ...... —100

General Foods common •
General Motors Corp common 10 68%
General Outdoor Adv common *

Gillette Safety Razor common • 14% 15%
Goldblatt Bros Inc common • 13 13 13
Gossard Co (H W) common • , 16% 17
Great Lakes Dr * Dk com • £91^ 191/4 1934

Hall Printing Co common.. 10 24% 24% 24%
Harnischfeger Corp common 10

— 11% 113%
Heiieman Brew Co G cap 1 14 13% 15%
Hibb Spencer Bartlett common 25 55% 55 56
Horders Inc common * 17 17

,415:

38.

53%
17%
29%

18

67/B
9%
42%
68

13%

27%
13

45

21

18%

4%

16%
39%
53%

17%
29%

18

7%
9%
42%
69%
14

Sales
for Week
Shares

5.050

1,500
800

250
300

10

100

3,900
250

2,700
2,360
1,700
3,100

400
800

3,300
.100

1.400

150

100
500
100

200

1,000
500

200

3,300

300
160

3,400
100

14,300
90

380

870

125

14,450
600

500

1,900
700

10

100

700

4,400
600

170

5.300
1,450

20

200

1,100
10

100

50.

200
100

350

750

2,900
800
100

400

100

400

50

200

1,500
400

700

350

300

2,000

200

50

2.900
540

100

Range Since January 1
Low High

10% Jan 15% Feb
7% Jan 10% Feb
9%. Apr 11% Jan

16% Feb 19% Apr
39% Jan 47 Apr
124 Jan 135 Feb

158% Jan 164% Apr

6% Jan 8% Jan
17 Mar 21% Jan
1% Jan 2% Feb
7% Jan 9% Feb
3 Jan 5% Apr
5% Jan 6% Feb

26 Jan 31% Apr
16% Jan 20 Apr
14% Jan 21 Feb

48% Jan 55 Feb

10% Mar 13 Feb

7% Jan 9% Apr
18% Feb 23% Mar
37 • Mar 41% Feb
24 Jan 28 Jan

23% Jan 27% Feb
5% Jan 7% Feb
32% Apr 37% Apr
6% Jan 7% Mar
13% Jan 17 Apr

22 Jan 28 Mar

99% Jan 108% Mar
% Jan 2% Mar

14 Jan 16% Mar

11 Jan 3 Apr
120 Jan 131 Jan
82% Jan 120% Apr
8% Jan 20% Apr

16 Jan 20% Apr
7% Jan 9% Feb
53% Jan 60 Feb
35 Jan 37 Mar

25% Jan 34% Apr
54% Jan 63% Apr

115 Apr 117% Feb
17% Apr 17% Apr
93 % Jan 103 Apr
16% Jan 21% Feb
3% Jan 4% Mar

60% Jan 70 Apr
28% Jan 31 Apr
7% Jan 8% Apr

36 Jan 40 % Apr
\ 26% Mar 30 Jan
26 Jan 31% Apr
104 Jan 108% Apr

23 Jan 27% Feb
12% Apr 15% Jan
40% Mar 45 Apr
17 Jan 21 Apr
15 Jan 18% Feb
4% Jan 5% Mar

13% Mar 16% Apr
35% Jan 40% Feb
51% Apr 53% Apr
13% Jan 18% Feb
29 Jan 34% Feb

• 16% Feb- 18 Apr
6% Apr 7% Feb
8% Jan 9% Apr
40% Mar 42% Apr
62 Jan 69% Apr
10% Jan 14 Apr

13% Mar 16% Jan
9 Jan 13% Feb
16 Jan - 19% Mar
18% Feb 21% Feb

22 Jan 24% Apr
11% Apr 13% Mar
13 % Apr 17% Feb
48 Jan 57% Mar
14% Jan 17 Feb

STOCKS—

Par

Houdaille-Hershey class B. ..."

Hupp Motors common 1

Illinois Brick Co capital 10
Illinois Central RR common 100
Indep Pneum Tool vtc new •

Indianapolis Power & Light com.. "
Indiana Steel Products common 1

Katz Drug Co common l

Kellogg Switchboard common

Ken-Rad Tube & Lamp common A *
Kentucky Util jr cum pfd... ...50
6%' preferred 100

Kimberly Clark common .... *

LaSalle Ext Unfv common 8
Leath & Co common *

Llbbv McNeill & Llbb.v common .7
Lincoln Printing Co common 1
Lindsay Light & Chemical com *
Line Material Co common 5

McCord Radiator & Mfg—
$2% cumulative preferred *

McWilliams Dredging Co common *
Marshall Field common •

Memphis Natural Gas common 5

M'ckelberry's Food Prod com 1
Middle West Corp capital 8
Midland United Co—

convertible preferred A ... *
Midland Util 0% prior lien _ 100

7 if prior lien 100
Miller & Hart Inc common vtc

Minneapolis Erewing Co common 1
Monroe Chemical Co pfd *
Common *

Montgomery Ward & Co common! •

Muskegon Mot Spec class A *

Nashman Springfilled common 0
National Cylinder Gas common 1
National Pressure Cooker common 2
National Standard Capital stock 10
Noblitt-Sparks Ind Inc capital 5
Northwest Bancorp common *
Nor West Util pr lien pfd 100

1% preferred 100

Omnibus Corp common —6

Peabody Coal Co class B com . 5
6% preferred 100

Penn Elec Switch class A 10

Pennsylvania RR capital 50

Peoples Gas Lt & Coke capital 100
Poor & Co class B - ,v_—

Pressed Steel Car common 1

Quaker Oats Co common *

Rath Packing common 10

Raytheon Mfg Co 6% preferred 5

Sangamo Electric Co common •
Schwitzer Cummins capital 1
Serrick Corp class B common 1

Signode Steel Strap Co pfd 30
Common new *

Sinclair Oil Corp •

South Bend Lathe Works cap 5
Spiegel Inc common 2
St Louis Nat Stockyards capital •
Standard Dredge-
Common 1

Standard Oil of Indiana canital .2*
Stewart-Warner Corp common 5
Sundstrand Machine Tool common 5
Swift Ar Co eapital

. 25
Swift International capital

Texas Corp capital 25
Trane Co (The) common 25
208 South La Salle Street Corp com—*

United Light & Rys w i
U S Steel common •

Utah Radio Products common 1

Walgreen Co common. .... *
Wieboldt Stores . Inc com *

Williams Oil-O-Matic common *

Wisconsin Bankshares common.. *
Wooria 11 Industries common __2

Wrigley (Wm Jr) Co capital *
Vates-Amer Mach capital. — 5
Zenith Radio Corp common

Unlisted Stocks—

Friday
Last

Sale Price

4%

Week's

Range
•f Prices

Sales

for Week
Shares Range Since January 1

3C%
28

8%
8%

55

20%

14

~3%

It %

16%
66 7 8

33%

t V4

13%

Low High

21% 22%
4% 4%

9% 9%

29% 30%

26% 28

24 24

8 8

8% 8%
8% 8%

34 % 34%
54% 55

110 110

45 45

5 5 5%
9% 10

6% 8% 9%
— 7% 7%
6% 6% 6%

15 15

Low High
800 17 Jan

. ,22% Mar
200 . 3% Jan

1

; 5% Jan

400 7% Jan 11% Mar
800 20 Jan 30% Apr
300 26 Apr 29 ; Feb
100 xl9% Jan 25% Feb
100 6% Jan 8% Mar

500 6% Jan 8% Feb
1,750 7% Jan 9% Mar

50 28% Mar 34% Apr
140 52% Feb 55 Apr
30 107% Jan 110 Apr
100 38% Jan 45% Feb

650 4% Mar 6 Jan
350 7% Jan 10% Feb

8.340 7% Jan 9% Apr
100 6% Jan 7% Mar
100 5% Jan 6% Feb
100 13% Mar 15 Apr

37%
15

20%
5%
9%
13%

36%
9%
9%
3%

39
15

21 %
5%
9%
14%

37 %
9%
9%
3%

40

100

800

400

550

6,100

1.500
50

200

2,450

34% Jan
13% Jan
18% Jan
5% Mar
8% Apr
10% Jan

28% Jan
9 Feb

8% Apr
2% Jan

Ginciniiati Stock Exchange

40 Feb

17% Jan
21% Mar

5% Apr
14% Jan
14% Apr

37% Apr
11% Feb
11% Feb
4% Feb

12% 12% 50 10% Jan 13% Feb
__ 53 54 270 43 % Jan 54 Apr f
3 3 3 150 2% Mar 3% Feb

. 60% 62% 500 48% Jan 62% Apr
— 30 30 10 28% Jan 30% Apr

22% 22% 100 19% Feb 22% Apr
14% 14% 14% 700 13% Mar 14% Apr
20 20 20% 750 15% Mar 20% Apr ?
41 40% 41 400 36% Jan 41 Apr \.

43 43 200 38% Feb 44 Feb 1
24 23 34 24% 400 23% Jan 25% Feb
146 146 150 60 136 Jan 150 Apr
— 52 52 80 43 Jan 57% Feb

15% 15% 200 12% Jan 15% Feb
~6% 6% 7 1.350 4% Jan 8% Mar

104 104 30 98 Jan 107 Mar
18% 18% 18-% 200 18 Ya Mar 21% Feb • <

37% 38 1,300 33% Jan 38 Jan

77 77 100 69% Jan 77 Apr : *
... 15% 16 200 13% Jan 16 " Apr
— 29% 20% 900 16% Jan 20% Mar i

78% 79 110 76% Apr 81 Feb -j
38% 33° s 34 290 33% Apr 46% Jan
— 5% 5% 750 4% Jan 5% Feb

26 26 26% 250 23% Jan 26% Mar
21 20% 21 800 18% Jan 22% Mar
6% 6% 6% 550 5% Jah 6% Feb

36% 37% 120 36% Feb 38 Jan
15 14% 15 850 14% Apr 15 Apr
lb% 16% 17% 2,300 15 Mar 17% Mar

25 251/4 350 22% Jan 25% Apr
— — 14% 15 1,700 12% Mar 15% Feb
— 34 34 430 26% Apr1 35 Feb

4% 4% 4% 2,100 3% Jan 5% Mar
37 37% 1,300 23% Jan 38% Mar
18% 19% 2.000 16 Mar 19% Apr

14% 14% 14% . 850 14% Mar 16% Feb
31% 31% 32% 3.700 31 Apr 34% Feb
35 34% 35 400 32% Mar 35 Apr

54% 54% 100 49% Jan 54% Feb
19% 20% 250 17 Jan 21 Mar v

39 39% 160 36% Jan 41% Mar

16% 16% 5.000 14% Mar 16% Mar ]
06% 67 5 a 3,300 58% Jan 67% Apr t

9% 10 2,100 7% Jan 10% Mar ;

33% 34% 300 31% Mar 34% Apr
17 17% 250 14% Jan 17% Apr .;
7 7% 300 6 Jan 8% Mar
13% 13% 650 11% Jan 14 Jan

9 9 150 8% Mar 10% Jan
72% 72% 100 70% Jan 73% Feb
7% 8% 1,650 7% Jan 9% Jan

39 41 500 37 Mar 42 Feb

American Radiator & St San com. •
14 % 13% 14% 1.600 11% Jan 14% Feb

Anaconda Copper Mining _ "150 33% 33% 34% 1,400 29% Jan 34% Mar
Atch Topeka & Santa Fe Ry com. .100 95% 95 3 4 100 76% Jan 95% Apr
Bethlehem Steel Corp common • 76% 76% 77% 500 67% Jan 77% Apr

Curtiss-Wright 1 r 5% 6 300 5% Jan
'

6% Jan ;1
General Electric Co •

42% 42% 43% 900 38 Jan 43% Mar
Interlake Iron Corp common——.

• - "

9%
'

9% 10% 700 9 Mar 10% Mar

Martin (Glen L) Co common.—-— 1 25 25 200 23% Jan 27 .Feb *
Nash-Kelvinator Corp^ 1.—. 5 19% 18% 19% 3,400 15% Jan 19% Apr i
New York Central RR capital 24% 23% 25% 4.500 22 j Jan 26% Jan

Paramount Pictures Inc.. 1 29% 30% 500 28 Jan 31% Mar
Pullman Incorporated ...

•
51% 52%. 200 48% Jan 52% Apr -

Pure Oil Co (The) common 19% 19% 20% 3.000 17 Jan 21 Mar
Radio Corp of America common

«
11% 11% 11% 2.800 10% Jan 12% Feb

Republic Steel Corp common
•

. 22% 22% 23% 3,600 19% Jan 24 Mar
'

. * ;■ .«• •;'

Standard Brands common—— • 32% 32% •!: 200 29% Jan 32% Apr
Studebaker Corp common —ll 27% 25% 27% 2.6C0 18% Jan 27% Apr
U S Rubber Co common —10 60 60 100 60 Apr 60 Apr

STOCKS—

Aluminum Industries ... ...

American Laundry Machine

Friday
Last

Sale Price

Par

20

Week's
*

• Range
of Prices

Low
u Hioh

20% 20%
34 34%

Champion Paper & Fibre.: 2
Churngold ...—

32%
12

32%
12

Sales
for Week

Shares

38

123

50

200

Range Since January 1
Low Itoh

16% Jan 25% Jan
32% Jan 36% Feb

23% Jan
10 Jan

34% Feb

12% Feb

For footnotes see page 1804.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 20

.. Friday Week's Sales
■•..■'•■C? y*- f. Last Range for Week

STOCKS— Sale Price of Prices
, Shares

. Par Low High
Cincinnati Ball Crank 5 — 3 3 101
Cincinnati Gas & Electric pfd 1100; 108% 108% 88
C N O & T P——— L 20 ■ ' 111>/2 112 26
Preferred _: _100 127% 127% 20

Cincinnati Street - iJ, 50
__ ' 11% 11% 564

Cincinnati Telephone L __50 81 81 8IV2 300
Cohen (Dan) 1 _—* 11% ' 11% 11% 68
Crosiey Corp _—•

__ 34% 35 249

Dow Drug * 7'% 7% 300
Preferred _—j. 100 „ 107 107 4

Eagle-Picher _ 10 15 15 15% 1 106

Formica Insulation * 28% 28% 50
Gibson Art * : II ' < 44 45 ' 325
Hatfield prior pfd —— _12 7'% 7% 459
Participating preferred 100 73 73 73 320
Hobart class A * 45 45 46 66

Kahn _ *
__ 12% 13 35

1st preferred 100 48% 48% 48% 4
Kroger 1st pfd — 100 40% 38% 40% 624
National Pumps *

. 3 3 125

Procter & Gamble • 56% 56% 57% 639
Randali class b " a 14 4% 342
U S Playing Card 10

__ 48% 50% 84
U S Printing common • xo72 19 215
Preferred 50 48 48 255

Unlisted-

American Rolling Mill 25
__ 18% 18% 223

City Ice & Fuel * __ 2-2% 22% 15
Columbia Gas • 5% 5% 5% 542
Genera] Motors 10 68% 68 69% 489
Standard Brands * 33% 31% 33% 228

Range Since January 1
Low

2% Mar

107% Jan
108 Jan

127% Apr

8% Jan
78% Jan
10% Mar

28% Mar

7% Apr
105 Jan

13% Jan

26% Apr
40 Jan

6 Jan

67 Feb

45 Mar

12% Apr
48 Apr
36% Jan
3 Mar

55% Mar
3% Feb

45% Jan

14% Jan
43 Jan

15% Jan

20% Jan
4 Jan

62% Jan
26% Jan

High

3% Feb
109 Feb
112 Apr
127% Apr

14 Feb
83 Mar

11% Apr
39 Feb

9% Mar
107 Apr
16% Feb

33% Jan
45 Apr
7% Feb

76 Feb

46% Mar

13% Jan
50 Jan
41% Mar
4 Jan

61 -f Feb
4% Jan
56 Mar
19 Apr
48 Apr

19% Mar

22% Jan

5% Apr
69% Apr
33% Apr

Cleveland Stock Exchange
STOCKS—

Akron Brass Mfg
American Coach & Body—__

Par

50
5

Friday
Last

Sale Price

6%

12%

City Ice & Fuel —— *
Clark Controller 1 1
Cleveland Cliffs Iron preferred •

Cleveland Elec 111 4%% pfd— "
Cliffs Corp common 5

Detroit & Cleveland Navigation 5
General Tire & Rubber Co 5

Rights __

Goodrich (B F) *

Goodyear Tire Az Rubber ♦
Greif Bros Cooperage class A *

Halle Bros common. 5
Preferred 50

Hanna iM A) 4%'» cum pfd 0
lnteriake Steamsrup ___*
Jaeger Machine *
Jones & Laughlin
Kelley Island Lime & Tr •

Lamson & Sessions *

Leland Electric (new) *

Medusa Portland Cement *

Metropolitan Paving Brick ■*
National Acme - 1

National Tile *

Patterson-Sargent *
Reliance Electric 5
Richman Bros

Standard Oil of Ohio new———10
Thompson Products Inc *
Van Dorn Iron Works _ •

Vlchek Tool *

Western Reserve Invest Corp pfd—100
White Motor 1

Youngstown Sheet & Tube

Unlisted—

Addressograph-Multigraph 10
Cleveland Graphite Bronze 1
Firestone Tire & Rubber 25
General Electric common —•

Glidden Co common.. *

Industrial Rayon : *
lnteriake Iron I *

New York Central RR com •

Ohio Oil common—, *

Republic Steel —_— *
TT S Steel common *

Youngstown Steel Door_—: —*

89%

21%

a30%

23%

107%

27

15

Week's

Range
of Prices

Low High

6% 6%
11% 12%

22% 22%
21% 21%
89% 90

alio alio

21% , 22%

6 % 6 %
a29% a30%
a% . al

a60 a62 %
a56% a57%

54 % 54 %

22 23 %
53% 53%
106% 107%
38 38

26% 27%
a31% a32%
15 15%

Sales
for Week

Shares Range Since January 1

237

275

100

125

316
5

945

100
74

70

184

87

25

375

100
42

85

300
53

270

LOW

6% Jan
11% Apr

20% Jan

19% Jan
80 % Jan

109% Jan
18% Jan

6 Apr
26 Jan

in,t Apr
53% Jan
49% Mar
48 Jan

16% Jan
52 Jan

106% Apr
33 Jan
23 % Jan
27% Jan

13% Mar

High

7% Feb
13% Mar

23% Jan
22% Feb
93 Mar

114% Feb
24% Mar

7% Jan

32% Feb
1 Apr
62% Apr
57% Feb

56'/a Jan

23% Apr
53% Mar

110% Jan

39% Apr
30 Feb

32% Mar

15% Apr

10% 9% 10% 672 7% Jan 10% Feb
11% 11 % 50 11% Apr 11% Apr
28% 28% 722 23% Jan 28% Apr
5 5 100 4% Jan 5% Jan

a24% a24% 209 20% Jan 25% Mar
— 2% 2% 382 2 Jan 2% Apr

19% 19% 60 16% Jan 20 Mar

16% 16% 73 14% Jan 16% Jan
41% 41% 41% 1,122 39% Mar 42% Jan
23% 23 23% 607 22% Apr 23 % Apr
51% a51% a51% 67 45% Jan 53j/4 Mar

21 21 100 18% Jan 24% Feb
8% 8% 100 7% Jan 10% Feb

130 130 4,137 130 Apr 130 Apr
a30% a30% 50 26% Jan 31% Feb

__ a48% a49% 123 39 % Jan 50% Mar

a23% a24% 85 22% Jan 26% Mar
a47% a48% 76 44 Jan 50 Mar

a62% a62% 140 53% Mar 59% Feb
a42% a42% a43% 329 37% Jan 43% Mar
30% 29% 30% 325 25% Jan 28% Feb

a47% u.47% a48% 115 39% Jan 45 Mar

a9% a 10 % 225 8% Mar 10% Mar
a23% a25% 295 21% Jan 26% Jan

18% a 18% a 19% 330 17 Mar 20% Feb
22% a22% a23% 745 19% Jan 24 Mar

a 66 a67 % 438 58% Jan 67% Mar

23% 23% 215 20% Jan 24% Feb

Watling, Lerchen & Co.

Members

New York Stock Exchange New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange

Ford Buildinf DETROIT

Telephone: Randolph 6530

Detroit Stock Exchange
STOCKS—

Allen Electric
Balwdwin Rubber

Briggs Mfg common

Burroughs Adding Machine.

Friday
Last

Sale Price

12

Week's

Range
of Prices

Low Hwh

2% 2%
12 12%
an% a 1 i/B
15 15

Sales

for Week

Shares

100
2,25/

226

Range Since January 1
Low High

2% Jan 2% Feb
10% Jan 12% Apr
37% Mar 41% Mar
14 Jan 15% Mar'

Friday Week's > Sales
■! .///. • Last Range for Week

STOCKS— . '4 Sale Price of Prices Shares Range since January 1
Par " ' ' Low High Low High

Chrysler Corp —5 >■" 105S 105 687 101% Feb 105 AprConsolidated Paper r . • A': 20 20 100 18 Jan 21% Feb
Continental Motors common 1 11% 11% '

480 8% Jan 12 Mar

Detroit & Cleveland Nav common-__10 6 6 1,600 6 Mar 7% Jan
Detroit Edison common 26 21% £ 21% 22% 2,885 21% Jan 23% AprDetroit Gray Iron common 5 '1% 1% 1% 1,900 1% Jan 2% Mar
Detroit-Michigan Stove __________—1 6% 6% 210 5% Jan 7% Mar
Detroit .Steel Corp common———.—2 16% 16% 16% 100 15% Jan 17% Mar

Federal Mogul ________________ 5 28 28 130 23% Jan 28 ' AprFederal Motor Truck 0 --i"* ; 11% 11% 100 9% Mar 11% Feb
Fruehauf Trailer __u— III1 46% 46% 100 46% Apr 46% AprGar Wood Industries common 3 8 8% 1,065 7% Mar 8% Mar
Gemmer Mfg class B _ _

$ 17% 17% 171/4 100 14% Jan 17% Mar
General Finance

_ __ 1 - 7 7 335 7 Jan 7% Feb
General Motors 10 — 68 68% 1,476 62% Jan G8% Apr
Graham-Paige common _ 1 , 7 7 7% 9,680 5% Jan f 8 Jan
Grand Valley Brewing common 1 1% 1% 1% 1,300

-

1% Jan
*

1% Feb

Hoskins Mfg common __ .2% 12% 12% 12% 400 12% Jan 13% Mar
Houdaille-Hershey class B 22% 22% 425 16% Jan 23 Mar
Hudson Motor Car common .* 26% 24% 26% 4,407 15% Jan 26% Apr
Hurd Lock & Mfg common III5 '

-.
6% 6% J

145 6% Mar 7% Jan

Kingston Products common 1 i
4% 4% 500 •'vl 3% Jan 5% Feb

Kinsel Drug _ ■ 1 1% 1% 800 1% Jan 1% Feb
LaSalle Wines —, 2 5% 5% 5% 100 5% Mar 7% Jan

1

Masco Screw Prod common 1 1% 1% 1% 800 1% Jan 1% Feb
McClanahan Oil common ___i 44c 44c 46c 4,400 32c Jan 55c Mar
Michigan Die Casting common 1 3% 3% 3% 1,350 . 2% Jan 3% Feb
Mid-West Abrasive ______ 50c 2% 2% 3 350 2% Feb 3% Jan
Motor Wheel _ _ _ 26% 26% 145 24% Jan 26% Apr
Murray Corp common 10 — 16 16% 840 13% Jan 16% Mai-

Park Chemical Co common 1 3% 3% 1,100 3% Feb 3% Mar
Packard Motor Car ■ 6% 6% 1,495 5% Jan ■ 7% Feb
Parker Wolverine common • 15% ■ 14% 15% 2,518 13 Jan 15 J/2 Apr
Peninsular Mtl Pr common nil 3% 3% 1,400 2% Jan 3 J/2 Feb
Prudential Investing 1 ' '

■ 2% 2% 220 2% Jan 3 Mar
Reo Motors

_ 1 25% 251% 600 16% Jan 25% Apr
Rickel (H W) common 2 — 3% 3% 114 3% Apr 4% Jan

River Raisin Paper • 4% 5 615 3% Jan Jan
Scotten-Dillon common —. ____ 10 12% 12% 13 -

2,040 12% Feb' * 13% Jan
Sheller Mfg _ ... 1 „ '!--1 8% 8% 300 *1 Jan 9% Mar
Simplicity Pattern — 1 3% 3% 3% 800 3% Apr 5% Jan
Standard Tube class B common 1 3% 3% 3% 1,160 W 2% Jan 4 Mar
Timken-Detroit Axle -10 '

- - ' 38% 39% 475 37 Mar 39% Apr
Tlvoix Brewing common —-1 — 4% 4% 390 3% Jan 8 Feb

Udylite common .•_ 6% 6% 1,300 ?*: 5% Mar 7% Jan
Union Investment common 6% 6 % 510 6 % Jan 6% Mar
United Shirt Dist common.— — —— 6% 6% 205 5% Jan 6% Apr
United Specialties _.. ___ 1 9% 10% 325 9% Apr 10% Feb
U S Radiator common 1 7 7 7% 2,280 4% Jan 7% Apr

41 41 41'% 150 37 Jan - 44% Feb
Universal Cooler class "B" 0

— 5% 6 500 5 Mar
. 6% Feb

Warner Aircraft common 1 1% 2 2,050 1% Jan 2% Mar
Woodall .Industries — _2 — 9 • 9 100 9 Apr 9 Apr.

■U

Los Angeles Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January 1
Par Low High • ' : Low High •'

Aireon Mfg Corp 50c a6 a6 50 6% Mar 8 Jan
Bandini Petroleum Co.. _ 1 4 4% 900 3% Mar 5% Jan,.Barker Bros Corp common —_ 26% 24% 26% 960 17% Jan 26% Apr.

5 J/2 % preferred —4__ -—50
#

52 »/2 52% 60 50% Feb 52% Feb
Berkey & Gay Furniture Co 1 J- 2% 2% ! 1,700 1% Mar ,2% Mar
Blue Diamond Corporation - 2 4% 4 4% 2,930 3 Jan 4% Jan
Bolsa Chica Oil Corp 1 2.75 2.60 2.75 1,015 1.75 Jan ; 2.75 Mar
Broadway Dept Store Inc com

*
— 24 J/2 25 455 21 Jan 25 Apr *

California Packing Corp common- _ J* 33 % 33% 200 28% Jan 33% Apr
a80 a80 4 77 Mar 88 Feb

Cessna Aircraft Co __ — 1 • 4 J/2 4 J/2 100 4% Apr 5% Jan
Chrysler Corporation a 104% a103% a 105% 549 94 Jan 97% Apr
Consolidated Steel Corp ♦ 20 20% 1,537 18% Apr 25% Jan
Preferred _

*
, 28 J/2 28% 458 26% Jan 28% Apr

Creameries' of America— — 1 13 13% 3,330 10% Jan 13% Apr
Colo Fuel & Iron Corp.— <* 27% 27% 27% 100 27% Apr , 27% Apr

Douglas Aircraft Co, Inc 9 a70% a69% a70% 210 71 Jan 71 Jan
Electrical Products Corp__———4 13% 13% 13% 1,195 12% Mar

Farnsworth Television & Radio— 1

General Motors Corp common 10
Gladding, McBean & Co______. -—*
Goodyear Tire & Rubber Co com •

Hancock Oil Co "A" common—■ *

Holly Development Co.— —1
Hudson Motor Car Co *

Hunt Bros Packing Co common 10
Preferred 10

Hupp Motor Car Corp 1

Lane-Wells Company _1
Lockheed Aircraft Corn i
Los Angeles Investment Co_ 10

Mascot Oil Company 1
Menu sco Mfg Co i

Mt.Diablo Oil Mng & Dev Co_____ 1
Nordon Corporation Ltd 1

Northrop Aircraft, Inc..— 1
Occidental Petroleum Corp.. —. 1
Oceanic Oil Co 1

Pacific Gas & Elec common 25

6% 1st preferred— —25
Pacific Lighting Corp common •
Pacific Public Service Co common *

Republic Petroleum Co common^——1
5% '/c preferred — 50

Richfield Oil Corp common——, *
Ryan Aeronautical Co 1

Safeway Stores Inc (newi _______ in¬
security Company 30
Sierra Trading Corp__—______ 25
Sinclair Oil Corp—
Solar Aircraft Company —1
Bouthern Calif Edison Co Ltd——_25

6% preferred class B 25
5%% preferred class C—_25

Southern Calif Gas 6% pfd cl A 25

14% 15%

68% 68%
18 18

a56% a57%

85c

26%

10%
4%

1.70

65c

20c

7%

34c

55

85c

23%

57

85c

26%
19% 10%
10% 10%
4% 5

15% 15%
20% 21 %
al7% a 17%

67%c 70c
1.60 1.70
65c 65c

19c 21c

7% 7%
25c 25c

32c 34c

37% 37% 38
— 40% 40%

52% 52%52%

12%

45

14c

16%
13%

30

30%

7% 7%

7

48

7%
48

12% 12%
7% 7%

23% 23 %
43 %
13c

45

14c

16% 17%
12% 13%
29£ 30

30% 31 %
30% 30%
39% 39%

1,143

1.066
313

150

266

100

2,661
305
100

800

200

758

11

.600

4,715
450

51,200
1,045
700

1,000

1,194
115

385

100

1,185
15

1,035
1,900

592

67

5,500
2,339
1,500
2,577
500

655

216

13 Jan

62% Jan
16 % Jan
51% Apr

53% Jan
77%c Jan

15% Jan
16% Mar
9% Jan
3% Jan

14% Jan
19% Jan

17% Feb

67%c Feb
1.45 Jan

62%c Mar
8c Jan
6% Jan
20c Jan

30c Jan

34% Jan
38% Jan
48% Jan

7% Apr

5% Jan
48 Apr
10% Jan
6% Jan

23% Apr
41% Jan
4c Jan

15% Mar
11 Jan

26% Jan
30% Jan
30 Mar

38 Jan

15% Feb

16% Feb

68% Apr
18% Mar„
57% Mar

60% Feb
95c Mar

26% Apr
20 Apr
10% Apr
5% Feb

16% Feb
23% Mar'
18% Mar

>

75c Feb
2.00 Mar

72%c Jan
23c Apr
9% Mar
29c Feb/
40c Jan

38 Apr
40% Apr
52% Apr
7% Apr

8% Jan

49% Mar
13% Mar

9% JUA

23% Apr
45 Apr
14c Apr
17% Mar
14% Jan
30 Feb

32% Jan
31% Jan
39% Apr

For footnotes see page 1804.
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A.-' OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 20 ~

Friday Week's
■ Last Range

STOCKS Sale Price of Prices

Par Low High

Southern Pacific Company 45% 45 46
Standard Oil Co of Calif • 43 43 43%
Sunray Oil Corp.. — —1 — 6% 6%
Transamerica Corporation— -2 11 10% 11%
Transcon & Western Air Inc.—. 5 — a31%a32%
onion Oil of California 25 24% 23% 24%
Universal Consolidated Oil Co ;_10 — 21% 22
Western Air Lines Inc————. 1 al87/a al87a al87e

Mining Stocks—
Alaska Juneau Gold Mining Co 10 — ,7 7
Calumet Gold Mines Company—10c ,3c 3c 3%c
Cons Chollar G & S Mng Co—__ ,-1 — 1.25 1.25
Imperial Development Co Ltd 25c — 3%c 3%c

Unlisted Stocks—
Amer Rad & Stan San Corp.— 6 — 13% 14%
American Smelt & Refill Co * — a40% a47%
American Tel & Tel Co 100 — 164% 164%
American Viscose Corp . 14 — a49 <\ a49\-»
Anaconda Copper Mining Co 50 — 33% 34
Armour & Co (111) 5 — 7% 8
A T & S P Ry Co 100 __ 95% 98
Atlantic Refining Company—— 25 f- — a34% a35 r
Aviation Corporation — -3 6 6 6%
BMdWm Locomotive Works vtc—__—13 — 29% 29/4
Barnsdall Oil Co 5 23 22% 23
Bendix Aviation Corp. 5 — a52% a53%
Bethlehem Steel Corp _ * 75% 75% 77
Borden Company •—15 — a30a36%
Borg-Warner Corp 5 — 40% 40%
Canadian Pacific Railway Co__. 25 __ 12% 13%
.Case (J I) Co ——25 — 40 40
Caterpillar Tractor Co.———* — a52 a54%
Cities Service Company., 10 — al9% a20%
Columbia Gas & Electric Corp.. • — 5% 5%
Commercial Solvents Corp —— 17% 17%
Commonwealth Edison Co—— 25 30% 30% 30%
Commonwealth & Southern Corp * 1 1 l'/a
Cons Vultee Aircraft Corp 1 — 20 22
Continental MotorsCorp.—1 — 11 11%
Continental Oil Company (Del).——5 — a33% a33%
Crown Zellerbach Corp 5 — a22% a22%
Curtiss-Wright Corp — 1 — 5% 6
Class A . -— 1 a 19% a 19 % a 19%

Electric Bond & Share Co —-—5 13% 13%
Electric Power & Light ®orp__ * -- 6% 6%
General Electric Co • 42% 42% 43%
General Poods Corp.. ,— * — 42% 42%
Goodrich (B F) Co —. * a61% a60% a62%
Graham-Paige Motors Corp _____1 7 V. 7%
Great Northern Ry Co pfd ■• a54 a54 a54%
Interlake Iron Corp * — 9% 10
Int'l Nickel Co of Canada • — 33 33%
Int'i Tel & Tel Corp * 27% 27 28%
Kennecott Copper Corp__ * — a39%a39%
Libbv. McNeill & Libby 7 8% 8% 9%
Loew's Inc —— ——--—:—-* — 78 78
McKesson & Robbins Inc 18 — a26% a26%
Montgomery Ward & Co, Inc. —* — • 61 61
New York Central RR———.— * 24% 237/a 25
North American Aviation, Inc. ——-1 97/s 10Va
North American Co 10 — 24 24%
Ohio Oil Co..— -• — 18% 18%
Packard Motor Car Co __ 6% 6%
Paramount Pictures, Inc ______—1 a30% a30% a30%
Pennsylvania Railroad CO—— 50 __ 38 38
Phelps Dodge Corp 25 — a28% a29

Pullman Inc * __ a50% a53%
Pure Oil Co • — 20 20
Radio Corp of America • 11% 11 Va 11%
Republic Steel Corp • — 22% 23%
Seaboard Oil Company of Del —" a24% a24%
bears, Roebuck at Co— • al06% al05%al07%
Socony-Vacuum Oil Co— 15 17% 16% 17%
Southern Railway Company— * __ 43 Va 44l/4
Standard Brands, Inc • __ a31% a32%
Standard Oil Co (Ind) 25 __ 37% 37%
Standard Oil Co (N J)__ __25 __ 60 Va 60%
Stone & Webster Inc — * — 13% 13%
Studebaker Corp . 1 26 27%
Swift & Co — —— —25 a32 a32 a32%
Texas Company 25 a54% a53% a54%
Texas Gulf Sulphur Co * a40% a39% a40%
Tide Water Assoc Oil — 10 — 19 19%
Union Carbide & Carbon Corp——a88% a86% a89%
Union Pacific Railroad Company—100 al25 al25 al25%
United Air Lines Inc 10 — a35% a35%
United Aircraft Corp 5 — 29% 29%
United Corporation (Del) • 1% 1% 2
U S Rubber Company 10 — a59% a60
U S Steel Corporation— * — 66% 67%
Warner Bros Pictures Inc..' 5 al4% a 14% al5
Western Union Tel Co class A 4 — 46% 47'A

Westinghouse Elec & Mfg Co 50 __ al34%al36%
Willys-Overland Motors, Inc. 1 20 18% 20%
Woolworth Company (P W) 10 a45% a45% a45%

Sales
for Week
Shares

1,176
2,950
681

5,210
81

1,769
550
80

200

23,000
100

1,000

1,710
95

948

50

1,014
725

640

99

2,988
585

510

55

674

85

310

909

200
200

36

1,500
110

260

20,325
499

955

15

20

515

70

209

410
960

236

115

1,252
85

315

360

530

175

1,8°0
225

41

515

3,015
1,222
610

245

2,160
95

874

110

320
355

885

1,515
20

155

2,226
428

253

505

346

100

1,311
200

201

280

925

215

261

5

350

3,925
125

1,176
195

693

390

1,186
125

Range Since
Low -i

39% Jan
39 Jan, r

6% Jan
10% Mar
28 Feb

20% Jan
15% Jan
16% Jan

6% Jan
2%c Jan
1,00 Jan

2%c Jan

12 Jan

42% Jan
161 Feb

29% Jan
6% Jan
77% Jan
34% Mar
5% Jan

26% Jan
17% Jan

68% Jan
34% Jan
39% Apr
10% Jan
39% Jan
48% Jan
20% Feb
4% Jan
16% Jan
29% Mar

U Feb
18 Jan
9 Jan

33% Apr
21 Mar

5% Jan
19% Jan

9% Jan

4% Jan
38'/a Jan
40% Mar

54% Jan
5% Jan

50% Jan
9% Jan

30 Jan

18% Jan
35% Mar
7% Jan
78 Apr

48% Jan
22 Jan

9% Jan
19% Jan
17 Va Mar
5% Jan

28% Mar
33% Jan
26 Mar

48% Mar
17% Jan
10 Va Jan
19% Jan

101% Jan
13% Jan
34 Va Jan
29% Jan
35% Jan
57% Jan
11% Jan
18% Jan
31% Mar
49% Jan
39% Mar

17% Jan
84% Apr
117% Jan
33% Feb
28% Apr
1% Jan

59% Jan

13% Apr
44% Jan
123 Feb

17%
41

Jan

Jan

Philadelphia Stock Exchange

January 1

High
46 Apr
43% Apr
7% Jan

11% Jan
30% Mar
25% Mar
28 Mar

19% Feb

7% Feb
3%c Mar
1.25 Apr
5c Feb

14% Feb
47% Feb
164% Apr

34~% Mar
8% Jan

98 Apr
35% Feb

6% Feb
30% Mar
24% Feb

77 Apr
35% Mar

40% Feb
13% Feb
40 Feb

50% Apr
20% Feb
5V2 Apr
17 V* Apr
30% Apr
1% Apr
22% Feb

12% Mar
34% Mar
22 Va Feb

6% Jan
20% Jan

13 Va Apr
6% Apr

43 Va Apr
42 % Apr
54 Va Jan
8 - Jan

52% Apr
10% Feb

34% Mar
28 V2 Apr
39 Va Feb
9% Mar
78 Apr

61 Apr
26 V2 Jan
11% Mar
24 V2 Apr
20 Va Feb
7% Feb

29 V2 Feb
38 Apr
28% Feb

51% Feb
20% Mar

12% Feb
24 Mar

106% Jan
17% Apr
44% Apr
31% Feb
38 Feb

60% Mar
13 Va Feb
27 V2 Apr
34 Feb
55 Feb

39% Mar
20 Mar

85% Apr
117 V2 Jan
35 Feb

32% Jan
2 Apr

67V2 Apr
15% Feb
48 Mar

123 Feb

20% Apr
41 Jan

Friday Week's Sales

/'Vi-Vr Last Range for Week
STOCKS— Sale Price of Prices Shares

Par Low High

American Stores ♦ 21 Va 21% 22% 255
American Tel & Tel 100 164V2 163% 165 V 1,228
Baldwin Locomotive Works v t c 13 29 Va 28 V2 29% 381

Budd (EG) Mig Co common.—....* __ 11% ny8 223
Budd Wheel Co —* 13% 10% 14 135

Chrysler Corp 5 104% 102Va 106Va 575
Curtis Pub Co common.. • __ 10% 11% 455
Prior preferred __ 61% 61% 16

Range Since January 1

Low High

17% Jan 25 Mar
157% Jan 165 Apr
25 Va Jan 30% Mar

10% Jan
10 Va Jan
92% Jan

9% Jan
59% Jan

12% Feb
14% Feb

106 y8 Apr
11% Jan
62% Mar

STOCKS—
» ! Par

Delaware Power & Light 13 Va
Electric Storage Battery •
General Motors —10
Gimbel Brothers

Lehigh Coal & Navigation •
Lehigh Valley RR i — 50
National Power & Light —Iiiw —*
Pennroad Corp —1
Pennsylvania RR— , 50
Pennsylvania Salt Mfg —10
Philadelphia Electric Co common •

$1 preference common —*
Phila Elec Pow 8% pfd 25
Philadelphia Insulated Wire.—* —*
Philco Corp —3
Reading Co common 50

1st preferred 50
2nd preferred , 50

Reo Motors 1

Salt Dome Oil Corp 1
Scott Paper common..— *
Sun Oil —

Transit Invest Corp preferred.,'--—--25
United Corp common -*

$3 preferred ——*
United Gas Improvement 13%
Westmoreland Inc 10
Westmoreland Coal —20

Friday
•

-v Last
Sale Price

21%

68 Va
26

13%

-*9%
6%
37%
37%
25%
28

35%
27%
47%
42 Va

61 Va

2Va
1%
42%
16%
19%

Week's

Range
of Prices

Low High

21% 22%
47% 50
67% 69%
25 26

13% 13 V4
9 Va 9%
9'.4
6%

9%
6%

36% 38 Va
37% 38

24% 25%
27Va 28%
31 Va 32
18% 18%
35% 36 Va
26 Va 27%
47% 47%
41% 42 Va
25 25

10

47%
59%
•

2

1%
42%
16%
19%
33%

10

47%
61V8

2»A
2 Va
43 Va
17%
19%
34 Va

Sales

for Week
Shares

2,200
168

~ 1,365
85

1,319
160

937

4,932
3,733
250

5,310
958

198

140

300

165

102

490

50

70

62

131

3.586

3,065
391

1,974
157

22

Range Since January 1
Low High :

16 Jan 22 V2 Apr
44% Mar 51 Feb

62 Jan 69% Apr

21% Jan 26% Mar
12 Va Jan 15% Feb

6% Jan 10'A Mar
714 Jan 9V2 Apr
5 Vt Jan 7% Feb
32% Jan 39% Feb
37% Mar 41 Jan

21 Jan 25% Mar

24% Jan 28% Apr
30 V2 Jan 32% Mar
18 Jan 20 Feb

32V4 Mar 36% Mar

1974 Jan 29 Va Mar

42% Feb 47% Apr
36% Jan 42 Va Apr
15% Jan 25 Va Mar

8% Apr 10% Jan

42% Feb 4778 Apr
57% Jan 61% Apr
174 Jan 2% Jan
IV. Jan 2% Apr

38% Jan 44% Mar

13% Jan 17% Mar

19% Apr 20% Mar

30 V2 Jan 34'A Feb

Pittsburgh Stock Exchange
STOCKS—

Par

Allegheny Ludlum Steel *
Blaw-Knox Co -"
Clark (D L) Candy— *
Columbia Gas & Electric common *
Devonian Oil 10

Duquesne Brewing 5
Fort Pitt Brewing 1

Lone Star Gas 10
Mesta Machine 5
Mountain Fuel Supply 10
National Fireproofing Corp *
Pittsburgh Brewing preferred *
Pittsburgh Forgings -1
Pittsburgh Oil & Gas 5
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp *

Renner Co 1

Reymer & Bros— *
Shamrock Oil & Gas common— 1
Westlnehouse Air Brake "

Westinghouse Elec & Mfg 50

Friday
Last

Sale Price

32%

5%
23 «/4

12

Week's

Range
of Prices

Sales

for Week
Shares Range Since January 1

2%

Low High

32 33

14% 15%
10 10

5% 5%

23'A 23%
21 21

5% 5%

11% 12

44 44

11'A 11%

2'A 2%
62 62

18% 18%

1% 1%
129% 130%
7% 7%

J % 1 %
9 9

8V2 8%
30 30%

134% 137 Va

Low High

330 28 V2 Jan 34% Mar
89 13 Jan 15% Feb

855 9'A Feb 10% Mar

2,883 4% Jan 5% Apr
211 20 Vt Jan 24 Mar

250 18'A Jan 21% Mar
100 5'A Apr 6% Feb

655 10% Jan 12% Feb
100 44 Apr 44 Apr

1,095 9Va Feb 11% Apr
655 1% Jan 2% Apr
64 58 Jan 62'A Mar
40 1574 Jan 18% Feb

128 1% Jan 1% Mar

144 118% Jan 130% Apr
65 6% Jan 9% Feb

200 90c Jan 1% Jan
110 9 Feb 9 Feb

50 8% Apr 10% Feb
282 27% Mar 31% Feb
121 116% Jan 137 Va Apr

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri

Members

New York Stock Exchange
St. Louis Stock Exchange

Chieago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype SL 693

St. Louis Stock Exchange
STOCKS—

Par

Century Electric Co 10
Coca-Cola Bottling common 1
Columbia Brewing common 5
Dr Pepper common.— *
Griesedieck-Western Brew com *

Huttig S ,& D pfd —— 5
Hyde Park Brewing common 10
Hydraulic Pressed Brick pfd 100

International Shoe common *
Johansen Shoe common—.: 1

Key Co common —— *_•. a
Knapp Monarch common —6
Laclede Christy _— 5
Laclede Gas Light common——100
Laclede' Steel common —: — 20
Landis Machine common— : 25

McQuay-Norris common *
Midwest Piping & Supply common 0
Missouri Portland Cement com ——25
National Candy common *

Rice-Stix Dry Goods common—
St Louis Bank Bldg Equip common 3
St Louis Pub Serv "A" com., 1

Scruggs-V-B Inc common.. .—5
Sterling Aluminum common ~1
Wagner Electric common 15

Friday
Last

Sale Price

Week's Sales

18

Range for Week

of Prices Shares

Low High
9 9 200

25 25 10

15 15% 50

26 26 5

35% 36 110

18 18 130

50 50 7

25 25 200

Range Since January 1

40% 40% 6

3% 3% 20

9% 9% 9% .
125

14 14 10

12 12 «/4 160

5% 5 Va 300

19% 19% 19% 50

21'A 21V4 5

20 Va 19 20'A 35

31 31 100

19% 20% 355

63 61% 63 A 1,435

22% 23 V* 81

"4% 4% 5 280

14 14 2

31 32% V 130

13% 13 y4 150

38% 39 785

Low High

8 Feb 10 Mar

24 Jan 25% Mar
13% Jan 15% Feb

23 y4 Jan 26 Apr
34 Mar 38 V. Mar
14% Jan 20 Feb

47% Jan 50 Mar

23 Jan 27% Feb

39% Feb 41% Feb

3% Mar 3% Apr
8 Feb 11 Feb

11% Jan 14 Apr
9% Jan 12 V4 Mar
5 Mar 5 V4 Mar

17% Jan 19 % Apr
20 Jan 22 Jan

19 Apr 20 V4 Apr
27% Jan 34 Mar

17'A Jan 21 Feb

42% Jan 63 Apr

19 Jan 24% Mar

4 Jan 5% Mar

11% Jan 14 Apr
27% Feb 32% Apr
11% Jan 13 Va Mar
35 Jan 40 Feb

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 20

Toronto Stock Exchange
Canadian Funds

STOCKS—

Abitibl Power & Paper co

6% preferred —

Acme Gas & Oil

AJax Oil & Gas

Friday Week's Sales

Last Range for W?eek
Sale Price of Prices Shares Range Since January 1

Par Low High Low High
•

-r— 3 3 990 2% Feb 3Va Feb
100 46 46 46% 405 43 % Mar 51% Jan
•

■

— IOV2C 14%c 98,466 7%c Jan 14%c Apr
1 '

— 1.40 1.50 3,200 1.25 Mar 1.69 Apr

Friday
Last

Week's Sales

for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High V Low High

Alberta Pacific Consol : 1 14V.C 14'Ac 500 12c Feb 19c Mar

Aldermac Copper
*

15c 15c 18c 92.292 15c Feb 20c Jan

Algoma Steel common.. 16 16 100 14% Jan 18% Jan

Preferred OOT—1 98% 98% 99 105 97 Feb 100 Mar

Aluminium Ltd common.. • 108 106 108 416 95 Jan 108% Mar
Aluminum Co. of Canada 5% pfd._100 103 V-4 0 to flF 103% 135 100% Jan 103% Mar

Anglo Canadian Oil •

•v, 95c 95c 98c 14.950 73c Jan 1.13 Mar

Anglo Huronian .1 8.80 8.80 9.40 644 7.60 Jan 9.50 Mar

For footnotes see page 1804,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4379 THE COMMERCIAL & FINANCIAL CHRONICLE 180f

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 20

Friday Week's Sales

8TOCKS—

Aquarius Porcupine Gold
Area Gold Mines Ltd

Arjon Gold Mines
Armistice Gold

Ashley Gold —

Astoria Quebec Mines——_—
Atlas Yellowknife Mines
Aubelle Mines Ltd

Aumaque Gold Mines
Aunor Geld Mines

Par

1

1

1

1

-1
l

—1

„1

-1

-1

Bagamac Mines —_____ 1
Bankfield Consolidated Mines 1

Bank of Montreal . , 10
Bank of Nova Scotia—_ 10

Bank of Toronto ___———10
Base Metals Mining —_____—_*
Bathurst Power & Paper A _—_ *
Bear Exploration & Radium 1
Beattie Gold Mines Ltd 1

Beatty Brothers Class A •
Class B *

2nd preferred —100
Bell Telephone of Canada 100
Belleterre Gold Mining 1
Berens River Mines— 1

Last Range for Week

Sale Price of Prices Shares Range Since January 1
Low man, Low High

86c 84c 91c 19,025 75c Jan 91c Apr
17c 17c 20c 85,600 16c Apr 25c Feb

19%c 18c 26c 123,350 10c Jan 26c Apr
35C 35c 44c 16,000 28c Mar 44c Apr

. 15c 12%C 16 %C 38,400 6c Jan 21c Mar

21c 20c 25c 311,000 16c Jan 27c Apr
56c 55c 63c 41,000 49C Apr 63c Apr
36c 36c 42c 92,100 35c Mar 46c Feb

95c 90c 1.13 136,700 74c Jan 1.25 Mar

3.90 3.90 4.00 : 1,900 3.60 Jan 4.25 Jan

31c 17c 31c 24,200 13c Jan 52%c Apr
17c 16%c 17c 6,342 10%c Jan 22%c Apr

16% 17 210 16 Mar / 18 Mar
28% 28% 300

-

26% Mar 30 Jan

29 28% 29 80 27% Mar 30% Jan

17 %C 16c 19c 20,800 12%c Feb 24%c Mar
16 16 130 14 Jan 17% Feb

1.70 1.60 1.99 52,600 1.52 Mar 2.35 7eb

1.85 1.65 1.85 31,387 1.55 Mar 1.87 Apr

35 35 140 29% Feb 35 Apr
26 26 26 50 22% Feb 26 Apr

112 112 163 111-% Mar 112 Apr
164 162 164 300 161 Jan 165 Jan

10% 10% 1,055 9.50 Feb 10% Jan

— 1.10 1.19 1,722 90c Jan 1.30 Feb

Bidgood Kirkland Gold 39c 36c 44c

Blue Ribbon Corp common——,
0

. .

__ 7% 7%
Preferred

T__ ——50 __ ■ 51 51

Bobjo Mines Ltd 1 22c 20c 30c

Bonetal Gold Mines 1 33c 26c 33c

Bralorne Mines, Ltd • 15% 15% 17

Brazilian Traction Light & Pwr com__" 24 24 24%
Brewers & Distillers rT**5/' 8% 8% 8%

British American Oil 24% 24% 24%
British Columbia Power class A • 21 22%
British Dominion Oil • 49c 45C 50c

Broulan Porcupine Mines, Ltd TIi 71c 69%C 75c
Buffalo Ankerite Gold Mines « 5.50 5.40 5.65
Buffalo Canadian Gold Mines • 45c 40c 46c

Building Products * 20 20 20
Bunker Hill Extension • 7% 6%c 9c

Burlington Steel — _# 12 12
Burns Bros class
Class B

Caldwell Linen Mills 1st preferred
Calgary & Edmonton Corp Ltd •
Calmont Oils 1
Canada Bread Co common *

Class A —_ . —100
Class "B" _50

Canada Cement common _•

Preferred — _l"00
Canada Foundry & Forging A *
Canada Malting •

Canada Packers class A •

Class B *

Canada Permanent Mortgage- 100
Canada Steamship Lines common "
Preferred 50

Canada Wire & Cable "A" 4

Canadian Bakeries common— —14
Preferred 100

Canadian Bank Commerce 10

Canadian Breweries common '
i:Preferred .___ •
Canadian Canners common 4

1st preferred ^ 20
Conv preferred *

Canadian Car & Foundry common •
New preferred __25

Canadian Celanese common _•

Preferred —100
Canadian Dredge
Canadian Food Products
Canadian Industrial Alcohol com A__*

Canadian Locomotive _____ *

Canadian Malartic *

Canadian Oils preferred—— —100
Canadian Pacific Ry 25
Canadian Tire Corp__
Canadian Wallpaper class "B" 4
Canadian Wirebound Boxes ; 4
Cariboo Gold Quartz Mines 1
Castle Trethewey Mines_ 1

Central Patricia Gold Mines __1
Central Porcupine Mines 1
Chemical Research 1

Chesterville Larder Lake Gold Mines 1
Chromium Mining & Smelting —4
Circle Bar Knitting—. ___*
Cochenour Wiilans Gold Mines-. i

Cockshutt Plow Co •

Coin Lake ■; 1

Collingswood Terminals common-

.Preferred :——'—-—J:— '
Commoil Ltd __4

Commonwealth Petroleum ____*

Coniagas Mines 5
Coniaurum Mines •

Consolidated Bakeries *

Consolidated Mining & Smelting—_5
Consumers Gas (Toronto) 100
Conwest Exploration •

Corrugated Box common —J—4
Dividend fund rights—.

Corrugated Box preferred _100
Cosmos Imperial Mills— —4
Croinor Pershing Mines __l
Crow's Nest Coal Pass— 100
Cub Aircraft 4

13

1.90

29%

l-llVi

10

120%
20

49%

34

12%
175

12%
42%

14%
12%

is
24%

18%

47

20

7

17

21

13

1.76
29 V'a
26c

6%
111%

69

9%
120%

20

49%

21

13

1.90

29%
28%c
6%

111%
69

10

122

20

50

33% 34
12% 13
175 175

11% 12 %
42 % 43

72 72

5%
95

14%
12

47%
15%
24

18%

5%
95

15

12%
47%

16

25%
18%

10 10

27% 28%
47 47%
163 163

20

58

„ 6%
16%

21

58

7

17

Davies Petroleum
> Delnite Mines _.

Denison GolcT Mines—

Distillers Seagrams common. _•
Dome Mines Ltd. _•
Dominion Bank 10
Dominion Foundries & Steel com 4

Dominion Steel class B 25
Dominion Stores 4

Dominion Tar & Chemical common •

170,000
335

160

26,250
58,800

2,320
2,468

65

755

97

35,500
42,100
1,050

97,250

80

23,000
80

100

20

2,210
100

4,800
675

15

10

835

15

55

60

180

140

15

366

147

25

30

10

500

595

115

225

995

485

25
* 415

235

5

55

50

950

291

1.00 1.00 1.10 14,317
159 160 25

14 13% 14% 10,397
17% 17% 100

16% 16% 15

24 24 15

2.70 2.70 500

1.10 1.10 1.10 3,100

2.25 2.25 2.35 7,475
25c 22c 25c 56,000
35c 35c 45c 4,200
1.90 1.80 2.19 17,786

1.40 1.50 673
— — 15 15 50

3.35 3.30 3.40 13,000

13 13 105

55c 53%c 57c 29,088
-- 5 5 20

• T 5% 5% 120

24c 24c 500

40c 40c 1,500
■ 2.10 2.23 1,300
1.55 1.50 1.60 2,350

■.
w 14% 15 120

63% 60 64% 3,904
L45 % 145% 146 91

1.30 1.25 1.45 17,480
__ 4% 4% 100

— 26 26 5

94% 94% 94% . 5
__ 26 26 55

1.60 1.55 1.75 25,950
41% 41% 42 65

'

70c 75c 350

14c 14%c 5,000
* ■

__ 1.64 1.74 3,300
7%c 7 c 8%c 13,500

56 50% 56 % 2,810
26% * 26% 27% 795
7 18% 19 85

26 25% 26 195

7% 7% 7% " 640

15% 15 15% 685

34c Mar

7% Jan
50 Jan

12c Jan

15%c Jan

14% Jan
22% Feb
8% Jan.

23% Jan
21 Jan

45c Mar

69c Jan
5.20 Jan

8%c Jan

18% Jan
3%c Jan
10% Jan
17% Jan
10% Jan

1.70 Jan
27 Jan

Jan

Feb

21c
6

111% Apr
63 Jan

9% Apr
118 Feb

20 Jan

48% Apr

33 Jan

12% Apr
158% Jan
11% Jan
39% Jan
70 Apr

5% Jan
95 Apr
14

8

44

Jan

Jan

Jan

15 15 15% 100

15 Mar

24 Mar

17% Feb

10 Mar

27% Apr
45% Jan

158% Jan
20 Apr
49% Jan
6% Jan

16 Mar

70c Jan
150 Jan

11% Jan

3.5% Jan
36 Jan

20% Jan
1.80 Jan

1.00 Jan

1.99 Jan

12%c Jan
25c Jan
1.56 Jan

1.15 Apr
14% Jan
2.94 Jan

13 Jan

43c Jan
5 Apr
5% Apr

23c Jan

C8c Apr
1.33 Jan

1.45 Jan

14 Mar

49 Jan

145% Mar
1.21 Jan

3% Jan
26 Apr

91 Feb

23 Jan

1.55 Mar

38% Feb
60c Apr

12%c Jan
1.15 Jan

3%c Jan

42% Feb
25% Jan
18 Feb

24% Feb

7 Mar

14 Jan

13 Jan

48c Jan

9 Jan

52 Apr
32c Mar
35c Apr
18 Feb

26 Feb

9% Mar

25% Mar

24% Mar

73%c Jan
78c Feb
6.50 Jan
51c Apr

21 Mar
10c Apr
12 Mar
24 Feb

15% Jan

2.15 Feb

29% Apr
30c Feb

6% Mar
112 Jan

70 Apr
10% Jan

125 Jan

22 Feb

52 Jan

34% Mar
15 Jan

175 Mar

14 Feb

46% Feb
75% Mar

6% Mar
95% Jan
15 Jan

13 Mar

47% Apr
17 Jan

25% Feb
19 Feb

13 Jan
30 Jan

48 Feb
163 Apr
23% Feb
59 Mar

7% Jan
17% Feb

1.35 Jan
160 Apr
15% Feb
17% Apr
17 Mar

24 Apr
2.90 Apr
1.25 Jan

2.53 Feb
32c Apr
60c Mar

2.42 Jan

1.50 Mar

15 % Mar
3.70 Jan

13% Jan
62c Jan

5 Apr
5% Apr
25c Mar

43c Mar

2.25 Apr
1.74 Jan

16 Jan

64 % Apr
149% Feb
1.60 Mar
4% Apr
26 Apr

95 Mar

27 Mar

1.92 Mar
42 Apr
75c Mar

17c Mar
1.85 Apr
13c Mar

56% Apr
28%c Mar
19% Jan
27 Mar

8% Jan
16% Feb
15% Feb

Friday
Last

STOCKS— *
, Sale Price

Par

Dominion Woollens common * 8%
Donalda Mines ——— —1 1.60

Duquesne Mining Co 1 1.95
KHst crest Out.- . »__ 17%c
East Malartic Mines 1 . 2,75
East Sullivan Mines— 1 80c

Easy Washing Machine— ; __4 11%
Elder Gold Mines— 1 1.01
Eldona Gold 1.48

English Electric class "A" * 24%

Falconbridge Nickel Mines * 4.95
Fanny Farmer Candy Shops 1 38%
Federal Grain common 4 3%
Federal Kirkland Mining-.. ._1 lie
Ford Co of Canada class A _* 26%
Foundation Co 4 1

Francueur Gold Mines • 60c
Frobisher Exploration 4

Gatineau Power common —* 11%
5% preferred 100 iuu

5%% preferred 100
Class "A" 109 %

General Steel Wares common 4 16%
Giant Yellowknife Gold Mines 1 7.25
Gillies Lake-Porcupine Gold _1 17c
Glenora Gold 1 16c

God's Lake Mines Ltd • 57c

Goldale Mine 1 25c
Gold Eagle Mines 1 10%c
Golden Gate Mining ,_1 18c r
Golden Manitou Mines 1 1.03
Goodfish Mining Co __1 b-/4C

Goodyear Tire & Rubber common __4
: Preferred - 50 54% •/'

Week's

Range
of Prices

Low High

Graham Bousquet
Grandoro Mines
Great Lakes Paper vtc common

Vtc preferred
Common _

* Preferred _l__

Greening Wire
Gunnar Gold Mines Ltd

Gypsum Lime & Alabastine

Halcrow Swayze Mines-
Halliwell Gold Mines

Hallnor Mines.
Hamilton Bridge Co

Harding Carpets
Hard Rock Gold Mines

Harker Gold Mines

Harricana Gold Mines

Hasaga ■ Mines

11c

11c

23

13

45c

10

Heath Gold Mines

Hedley Mascot Gold—
Heva Cadillac

Highwood-Scarcee Oil
Hinde & Dauch Paper——.
Hollinger Consolidated Gold Mines.
Home Oil

5

Homer Yellowknife ,

Homestead Oil & Gas
Hosco Gold Mines— :

Howey Gold Mines
Hudson Bay Mining & Smelting
Huron & Erie Mtge common.

1

1

—1

Too

Imperial Bank of Canada —10
Imperial Oil —•
Imperial Tobacco of Canada ordinary_5
Preferred £1

Inglis, John ——_— — 6
Inspiration Mln & Devel 1
International Metals common A

International Nickel Co common f

International Petroleum 4

International Uranium Mining 1

Jack Waite Mining 1
Jacknife Gold Mines , 4
Jacola Mines..;— I

Jason Mines .__x

Jellicoe Mines — 1

J M Consolidated———— 1

Kelvinator Co *

Kerr-Addison Gold Mines— .1
Kirkland Hudson : 1

Kirkland Lake 1
Kirkland Townsite ;__ 1

Labrador Mining & Exploration 1
Lake Dufault Mines Ltd..— 1

Lake Fortune Gold Mines
Lake Shore Mines. Ltd_ — —1
Lake of Woods Milling common 4

Lamaque Gold Mines
Lang & Sons_,._ ;
Lapa Cadillac Gold Mines—
Laura Secord Candy.—

Lebel Oro Mines
Leitch Gold Mines, Ltd
Little Long Lac Gold Mines Ltd.
Loblaw Groceterias class A

Class "B"

Louvicourt Goldfields ——

Macassa Mines, Ltd
MacLeod-CocKsr.utt Gold Mines..
Madsen Red Lake Gold Mines..
Malartic. Gold Fields

Manitoba & Eastern Mines

Maple Leaf Milling Co common.
;" Preferred' .i—w—

Maralgo Mines
Massey-narris common
Preferred

McColl Frontenac Oil common.

Preferred ————.

McDougall Segurs Exploration..
Mclntyre Porcupine Mines

...1
*

"20
»

IlOO
4

Ts

8

1.55

80c

16c

2.65

43c

8%
1.98

2.00

19c

2.75

80c

Sales

for Week

Shares

2,194
225,600
545,700
93,200
18,810

234,300

11% 11% 25
70c 1.10 976,250
1.30 2.23 1,309,869
24% 24% 60

4.95

38

3%
10c

26%
23

60c

6.10

5.05

38%
3%
14c

27

23

68c

7.00

10% 12
97 % 100
102 102

102 % 109 %
15% 16%
7.00 8.00

17c 19c

16c 22c

57c

24%c
9c

16c

1.00
bC

96%
54%

64c

26c

11c

20c

1.10
7c

96%
55

10c 16%c
11c 16c

4

23

4%
27

13

42c

9%

4

25%"
5%
27

13

49c

10

1,791
330

135

67,800
1,540

25

27,200
4,550

371

227

5

190

310

9,635
42,600
183,900

28,383
17,200
29,600

137,355
32,600
46,700

10

95

27,350
3,000

8

291
'

48
50

45

28,700
200

10%c 10%c 12c 9,000
9%c 8c 13c 166,510

3.50 3.50 200

7 6% 7 1,120

6%
74C
12c

48c

80c

70c

50c

11c
19

3.60

35c

77c
42c

33%
89

19%
14%
13%

1.30

36%
23%

1.40

14c

31c

8c

39c

15%c
8c

13%
85c

1.10

3.00

1.24

20c

21%

17%
18c

16%

7c

1.33
: 1.37

27

1.70

4.05

2.75
'2.36

3.55

7%c

17%

14c

9

23%
10%

1C5 %

6% 6%
73c 76c
12c 15c

41c 58c

i 80c 85c

70c 74c
85c 88c

45c 59c

:11c 11c
19 19
11 11%

3.60 3.75

33c 43c

12c 13%c
49c 80C
40c 45c

32% ' 34
'88 90

19
14

13%
7%
8%
1.20

27

35%
22%
1.40

19%
14%

13%
7%

V 8%
1,35
28

37

23 %
1.50

255

24,150
59,800
581,650

,13,777

18,300
3,500

1,288,100
500

v'T.50 •

1,081
3,410

165,700
29,500
763,600
26,910
3,723

40

100
5.00!)
935
100

90

36,450
840

4,202
3,870
9,200

13c 15c
28c 35c

6%c 9%c
36%c 39c

11c 18c

7c 10c

18%

13%
85c

1.05

21c

2.80
1.15

14c

21 %
25

18%
14

1.19

1.15

22c

3.15
1.35

23c

22 %
25

8.CO 8.15

17% 18
'

17c 22c
16% 17

6%c
1.30

1.33

26%
25%
1.52

4.00

2.65

2.30

3.50

5%c
12%
17%

10c

1.40

1.37

27

25%
1.80

4.15

2.75

2.36

3.60
9c

12%
17%

12c 15%c
8%
22%
10%
105%

9c

62%

9

23%
10%
106

9c

63

15,505
117,400
33,972
6,058

154,475
13,557

25

8,210
8,100
12,705
3,000

8,270
14,510

313,300
408

50

2,633
280

54,800
240

92,500
8,800
8,410
240

235

58,000

4,015
12,749
10,362
14.050

402,250
50

65

20,100
2,415
400

■ 370
45

500

485

McKenzie Red Lake Mines— ]. 1.50 1.45 1.55 27,000
McLellan Gold Mines—— 1 7c 6%C 7%c 36,100
McMarmac Red Lake Gold— 1 28c 27c 33c 27,300
McWatterp Gold Mines • 31c 30c 35c 24,325

Mercury Mills ♦ '

13 13% 450

Mid-Continental Oil & Gas— 26c 26c 33c 109,700

Range Since January 1
Low

7% Jan
98c Jan

22c Jan
11c Jan

2.26 Jan

38c Mar

4.30 Jan

37 Jan

3% Jan
5%c Jan

24% Jan
21 Feb

59c Jan

6.20 Apr

10 % Apr
97 Jan

102 Apr
1C2% Apr
15 Mar

6.50 Mar

9c Jan

3%c Jan

27c Jan

21 %c Jan
4c Jan

9c Jan

83c Jan

3c Jan

90c Apr
53% Mar

4%c Jan
11c Jan
4 Apr

23 Apr
4% Apr
27% Jan

12% Jan
22%c Jan

8% Jan

5c Jan

3c Jan

3.10 Jan

6% Feb

6% Apr
71c Apr
5%c Jan
21c Mar

54%c Jan

43%c Jan
77c Jan

20c Apr
10c Feb

18 Jan

10% Jan
3.05 Jan

25c Mar

3%c Jan
27 %c Apr
34c Jan

30 Jan

85 Mar

18 Vb Jan
13% Jan

12% Jan
7 Mar
8 Jan

71c Jan

22% Jan
31 % Jan
21% Jan
1.40 Apr

10c Jan
25c Mar

3c Jan

28c Jan

5%c Jan
3c Jan

17 Apr
11% Jan
50c Mar

1.00 Jan
14c Jan

2.35 Jan

1.05 Mar
13c Apr
17 % Jan
24 % Jan

6.15 Jan

15% Jan
9c Jan

16 Jan

3c * Jan

1.15 Jan
1.23 Jan
26% Mar
25 Mar
89c Jan

3.85 Jan
2.25 Jan
2.17 Jan

3 25 Jan
2c Jan

12 Jan

12% Apr

8c Jan

8% Mar
21 % Jan
8% Jan

105% Feb
8c Apr
59% Jan

1.35 Mar
4%c Jan
16c Jan

22%c Jan

12% Jan
17c Jan

High

8% Apr
2.50 Mar

2.00 Apr
21c Apr
3.00 Feb

80c Apr

11% Apr ... 14% Jan
53c Apr 1.10 Apr
16c Jan 2.23 Apr
23 Jan 28 Jan

5.65 Feb

39 % Feb

4% Jan
15c Apr
27 Feb
24 Mar

77c Feb
9.25 Feb

12 Mar

100 Mar

105 Feb

109% Apr
17 Jan

11% Jan
28c Mar

24c Apr

85c Mar

28c Jan
14c Mar

22c Apr
1.10 Apr
8c Apr

97c Apr ;
57 Mar -

16%c Apr
17c Feb

6% Jan
30 Feb

6 Mar

30 Mar' I
13 ' Apr • -

51c Apr ;,
11% Feb '

12c Apr ,

15c Apr y

3.85 Feb ;
7% Apr /

8 Feb ?
90c Feb

15c Apr
*
65c Apr
1.00 Feb

75c Apr
96c Feb ;

65c Apr
12%c Feb
20 " Mar f.

12% Feb
4.30 Mar ^

43c Apr ;

15c Apr
80c Apr
46c Mar

35% Feb
90 Mar

19% Jan
15% Mar i
13% Apr
8 Jan

9% Jan
1.40 Apr
28 Apr
37% Feb
24% Mar

. 1.60 Apr

18c Jan
39c Feb

13c Apr
40c Apr
18c Apr
11c Apr

19% Feb
14% Apr
1.30 Apr
1.25 Mar .

30c Mar

3.45 Mar

1.60 Feb

23c Apr
24% Mar
25% Feb

8.25 Mar

18% Mar
22c Apr
17 Apr

10c Apr
1.50 Feb
1.60 Feb
28 Jan 4

, 27 Feb
2.09 Mar

4.40 Jan
2.86 Feb

2.76 Feb
3.80 Feb "
9c Apr
16% Feb

/: 20 Feb

15%c Apr ;

9% Jan
24% Jan
12 Feb

107 Feb
10c Mar

67"% Mar

1.65 Jan

7%c Apr
45c Mar

35c Apr
14 Feb
34c Apr

For footnotes see page 1804. f
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 20

STOCKS—

Mining Corp
Model Oils -

Modern Container preferred--.
Monarch Knitting common^....

Preferred —

Moneta Porcupine
'■*' ■ :';.v ■■ : ■ ; "
Montreal Light Heat & Power.
Moore Corp common
.Class A

Mosher Long Lac

Pressed Metals ————.

Preston East Dome Mines

Proprietary Mines
Prospectors Airways
Purdy Mica
Purity Flour Mills new common..^
New preferred .

1

Quebec Gold Mining. 1
Queenston Gold Mines— 1
Quemont Mining •
•/'. T v;.•

Reeves-Macdonald ... L
Reno Gold

,— ———_1
Robertson. P L common.^...... *

Roche Long Lac 1

Rouyn Merger Gold Mines 1
Royal- Bank:— — 10
Royalite Oil ——— *
Russell Industries common. — 10
Preferred : — 100

St Lawrence Corp "A" 50i
San Antonio Gold Mines Ltd— l

Sand River Gold Mining 1
Senator Rouyn, Ltd ———__l
Shawinigan *
Shawkey Gold Mining—... 1
Sheep Creek Gold 50c
Pherritt-Gordon Gold Mines—, 1

Sigma Mines . 1
Silknit Ltd common ;

Silverwoods Dairies preferred— *
Simpsons Ltd class "A" *
Class "B" *

New 4%% preferred 100
Slscoe Gold Mines l

, • i L*. •.* ■ vv-v» .

Bladen Malartic Mines, 1
South End Petroleum— *
Springer Sturgeon •
Standard Paving common. _•
Standard Radio *

Stedman Bros *

Steel Co of Canada common •

Preferred — 25

8teep Rock Iron Mines •

Sturgeon River Gold Mines-; 1

Sudbury Contact 1
Sullivan Cons Mines l

Sylvanite Gold Mines ,1

Friday
Last

Sale Price

Par

—I I
-100
.100

_100

. •
"ioo
...l

Week's

Range
of Prices

Low High

Sales

for Week
Shares Range Since January 1

Low

National Grocers common *
-■; Preferred —20
National Sewer Pipe "A" *
'National. Steel-
National Trust ——————100

I

:Negus Mines 1
New Bidlamaque
Nipissing Mines 5
Noranda Mines *

Norbenite Malartic Mines -1
Nordon Oil 1

Norinetal Mining Corp Ltd—
Northland Mines —

Northern Canada Mines ———

Okalta Oils

O'Leary Malartic Mines

Ontario Loan & Debenture— 50

Orange Crush common— •
Preferred — "

Ottawa Car & Aircraft- *

Pacalta Oils 2—- ———„•
Pacific Oil & Refining—— —•
Pacific Petroleum —————_——1

Page Hersey Tubes *

Pamour Porcupine Mines Ltd— •
Pandora Cadillac 1

Paramaque Mines — 1
Partanen Malartic Gold Mines 1

Paymaster Cons Mines Ltd 1

Peoples Credit Securities *
Perron Gold Mines 1
Pickle-Crow Gold Mines 1

Pioneer Gold Mines of B C-—

Porcupine Reef Gold Mines 1
Powell River Co 1

Powell Rouyn Gold -1
Voting trust certificates .

Power Corporation *
Premier Gold Mining Co 1

5.60 5.60 6.00 » 12,951 1.99 Jan
18c 18c 700 17c Jan

105 105 105 103 Feb

20 20 5 9 Feb

125 125 125 68 92 Feb

76c 75c 85c V 23,950 53c Jan

23 22% 23 Va 1,287 20% Mar

*50 58 58 Va 755 57 Jan

230 230 40 225% Mar

26c 26c 28c 4,200 20c Jan

12% 12% 815 12% Feb
29 28% 29 155 28 Mar

25 25 25 10 22% Feb

18 18 18 50 17% Mar

215 215 215 •v*-' 2 185 Jan

1.65

63c

2.80

54

1.15

19 %C

1.55
61c

2.75

53%
1.10

19c

1.72

75c

2.90

54 %
1.24.

20c

18,900
253,800

2,900
1,911
17,600

22,150

1.26 Jan

39c Jan
2.35 Jan

50 Feb
1.00 Mar

7c Jan

107'/a

10'A

15c

61c

110

1.48

29c

33'/a c
8%c
50c

1.60
3.20

5.75

34c

19%
1.45

1.25

3.05

42c

19c

6'/a

93c

1.05

7.35

27c

8%C

17c

50c

16%

290

4.45

11c

79c

lie

65C

100%
65c

52c

7 Vac
1.42

2.76

33c

10c

1.75

2.95

15
4.75

60c

107% 107%
8% 8%
10% 10%

6 6

13c 15c
61c 65c
55c 55c
110 110

1.41 1.48
22c 35c

33c 38c

8%c 11c
50c 58c

5% 5%
1.60 1.72

3.20 3.45

5.75 6.05

31c

18%
1.44

1.25

7

1.68

14

3.00

11%
42c

19c

6%
41%.

36c

19%
1.62

1.32

7

1.98

14%
3.20
12

45c

20c

6%
41%

93c 1.10

1.05 1.10

7.25 8.25

27c 27c

7c 8%C
36 36

.16c 18c

47 VaC 56c
16% 16%
21% 21%
28% 28%
285 290

19 19%
4.35 4.60

10c 12%c
76c 1.07

17% 18
10c 17c

1.25 1.25
65c 75c

14 14%
4% 4%

9

18

11%
100%
65c

52c

7c
1.40

4

7%
42

18

13

101

70c

59c

8%c
1.53

•v 4

7%
42

Tamblyn (G) common «

Teck-Hughes Gold Mines l

Thompson-Lund Mark Gold Mines •

Tip Top Tailors common

Toburn Gold _i
Toronto Elevators common —*
Preferred ___ 50

Toronto General Trust 100
Towagmac Exploration .1
Transcontinental Resources II—•

Union Gas Co 8%
United Corp class "A" •
Class B •

United Fuel class "A" 50
Class B ! 25

2.30

29%

132
37%c
1.88

43

68 70

75 75
2.76 2.95

26c 33c

9c 12c

1.65 1.78

2.85 2.95

15 17
4.55 4.80

60c 63c
11 11

2.10 3.05

28% 29%
54 54

132 132
36c 41c

1.80 3.11

8%
28%

17

43

5%

8%
29%

17

44%
5%

6

30

55

100

11,500
20,600
3,300
185

6,125
289,985
10,900
75,900

101,895

185

16,715
3,665
3,450

72,700
1,180

26,200
18,300

105

26.621 .

155

17,270
711

7,700
35,500

280

25

12,000
7,642

32,127

500

19,300

28,000

148,700
1,235
105

135

20

1,125
3,915
13,100

377,879
265

38,600
1,000

12,861

740

25

65

855

212

264

11,250

13,510
67,500
15,700

100

305

75

75
110

13,500

49,000

15,000
10,467
8,595

59

22,923

11,100
40

30,300
50

102

9

22,800
93,350

2,630
50

75

175

25

107 Jan
6 Jan

9 Jan

5 Jan

10c Jan
47c Feb

50c Mar

99 Feb

1.19 Jan
8c Jan

28c Mar

4c Feb

37c Jan

5% Jan
1.06 Jan

2.40 Jan
4.35 Jan

25c Mar

16% Apr
98c Jan

81c Jan

7 Feb
1.15 Jan

14 Mar
2.45 Jan

• T1 Vd Apr
36c Mar

15c Feb

6% Mar
41 Mar

43c Jan
1.00 Apr
18c Jan

20c Feb

4VaC Jan
34 Mar

10c Jan

36%c Jan
15 Jan

19% Jan

28'A Feb
285 Apr

18% Feb
4.05 Jan

5%c Jan
31c Jan

16% Feb
3c Jan

1.06 Jan

65c Jan

12'A Jan
3 Feb
9 Apr
15'A Feb
10% Feb
100 Mar

58c Jan

50c Mar

3c Jan

1.25 Jan

3% Feb
7 Mar

34 Jan

68 Feb
73 Feb
2.40 Jan

20c Feb

4%c Jan
1.50 Jan

2.45 Jan

15 Apr
3.60 Jan

51c Jan
10 Mar

90c Jan

28% Feb
54 Apr
118 Jan

24%c Jan
1.60 Jan

8% Jan

27% Jan
17 Feb
43 Apr
5% Apr

High

6.35 Anr

27c Mar

105 Mar

20 Apr
126 Apr
1.10 Feb

24

60

230

Apr
Jan

Apr
30c Mar

13

30

26

20

215

Jan
Jan

Jan

Jan

Apr

1.85 Feb
75c Apr
3.00 Mar

55% Jan
1.35 Apr
20c Apr

.1 18c 12C 20c 50,300 6%c Jan 20c Apr
« , 76c 76c 89c 34,777-: 63c Feb

1

89c Apr

_• 19c 18c 25c 254,100 12%c Jan 27c Apr
* 1.20 1.20 1.32 6,000 1.10 Jan 1.63 Mar
• 6% 6% 7 1,820 5 Jan 7% Feb

5 5% 5% 100 5% Jan 6 Feb

3.35 3.30 3.90 133.765 2.26 Mar 3.90 Apr
* 51c 51c 1,225 42c Jan 58c Feb

• 35c 34c 39c 211,925 22c Jan 39c Apr
1 54c 50c 68c 837,842 34c Jan 68c Apr

110 Jan

9% Mar
11 Mar

7 Va Mar

18c Feb

67%c Apr
60c Jan

110 Mar

1.75 Feb
35c Apr
44c Mar

12c Apr
65c Apr

5% Apr
1.72 Apr
3.90 Feb
6.75 Mar

36c Apr
20 Feb

1.64 Apr
1.38 Apr
9 Jan
1.98 Apr

16 Feb

3.25 Apr
12%
60c

40c

Apr
Apr
Jan

7% Jan

42% Feb

1.15 Mar
1.39 Feb

9.25 Apr

27c Apr
9%c Feb
37 Apr
18c Feb

63c Apr
17 Feb

22% Mar
29% Feb
295 Feb

21% Feb
4.90 Jan

18c Mar

1.45 Apr
18 Mar

17c Apr
1.30 Mar

82c Mar

15% Mar
4% Apr
10V4 Jan

18 Va Mar
14 Mar

101 Mar

85c Jan

64c Feb

9c Apr
1.84 Feb

4% Jan
8 Jan

43 Apr

74 Feb
76 Feb

3.38 Mar
33c Apr

12c Apr
1.85 Apr
3.15 Feb

17% Jan
4.80 Apr
88c Jan

13 Jan

3.05 Apr
30 Jan

54 Va Feb
132 Apr
48c Apr
3.15 Feb

9% Feb
30 Mar

18 Mar

46% Mar
6 Mar

Friday
Last

Week's Sales

for Week

STOCKS— Sale Price of Prices Shares Range Since January 1 <

Par Low High Low High

United Steel —— * 4 Va 4 4% 385 3% Apr 5% Jan

Upper Canada Mines Ltd — 1 2.01 2.00 2.10 21,345 1.85 Mar 2.60 Jan

Ventures, Ltd, ______ • 14% 14 14% 2,531 12 Jan 16% Mar

Vprmilata Oils 1 17%C 17c 18 %C 39.300 12c Jan 26c Jan

Vulcan Oils —: — ...—Ill 20c 20c 700 17c Jan 25c Feb

Waite-Amulet Mines, Ltd • 4.90 4.80 5.10 15,394 4.60 Feb 5.10 Apr • v

Walker-Gooderham & Worts com • 75% 70 V2 75% 1,940 G9 Mar 75% Apr >■'' '■

Preferred —

• 21 21% 1,365 21 Apr 22% Feb

Wasa Laxe Gold Mines 1 1.45 1:43 1.59 73,150 1.20 Jan 1.75 Mar J.¬

West Malartic 1 1.15 1.12 1.30 14,300 < 1.12 Apr 1.63 Feb '

Western Grocers preferred.. __ 154% 154 Va 10 145 Jan 154 Va Apr
Western Steel Products *

- — 17% 18 135 15% Jan 18% Feb

Westons Ltd common. — 18% 18% 18% 340 18 Jan 20 Mar J';-

4%% preferred :
■

100% 100% 30 99 Feb 101% Feb ;

Wiltsey-Coghlan Mines .1 29c 27c 41c 579,600 8c Jan 41c Apr

Winnipeg Electric common
•

-WW 6' a 7 Va 629 6 Apr 8 Jan

Preferred 100 80
1 78 80 90 68% Jan 83 Jan

Wool Combing Corp 16% 1 16% 16% 5 16 Feb 16% Feb

Wright Hargreaves Mines..—
• 3.95 3.95 4.05 4,808 3.30 Jan 4.60 Feb

Ymir Yankee Girl • 19%c 19c 23c 302,300 3%c Jan 25c Feb

York Knitting common
• 11% 11% 12 210 9% Feb 12 Mar

Bonds-

Uchi 6s 34 34 $2,000 33% Feb 35% Jan

Toronto Stock Exchange-Gurb Section
Canadian Funds

Friday
Last

STOCKS— Sale Price

Par

Andian National —* 24Va
Beath Ltd class *
British Columbia Pulp & Paper com.* 36
Preferred _ 100 130

Brown Co common— —T —1 3.05
Preferred 100 55%

Canada Vinegars —*
Canadian Marconi Co 1 2%
Coast Copper 5
Consolidated Paper • 8%

Dalhousie Oil ; * 33c
Dominion Bridge Co , —• 30Va
Foothills Oil - • 1.30

Minnesota & Ontario Paper 13

Oil Selections * 7c
Osisko Lake ; — —1 38c

Pend Oreille . 1 1-55
Reliance Grain preferred— 100 98
Southmount Invest ! 25c

Temiskaming Mining — 1 15c

Week's Sales

Range for Week
of Prices Shares Range Since January 1

Low High
« ■

Low High

22 24% 130 21% Jan 24% Apr
10 10 25 8% Jan 11% Apr
36 37 155 35 Jan 46 Jan

130 133 108 130 Jan 139 Jan

2.95 3.10 1,491 2.25 Jan 3.30 Mar

54% 55% -293 45% Jan 56 Mar

14 14 110 11 Jan 15 Apr
2% 2% 3,200 2 Jan 3% Feb
1.00 1.00 100 65c Jan 1.00 Apr
8% 8% 4,061 8 Jan 9% Jan

33c 35c 3,200 28c Jan 40c Jan

30 31 595 25% Mar 31 % Jan

1.30 1.35 445 ■ 1.28 Jan 1.58 Feb

12% 13% 2,735 12 Va Feb 14% Feb

6 Va C 7c 9,500 3%c Feb 9 VaC Apr
29c 50c 37,500 24c Feb 60c Mar

1.50 1.64 9,400 1.30 Jan 1.64 Apr
98 98 10 95% Jan 99 Mar

23c 25c 312 21c Feb 25c Apr

13c 16c 19,100 7%<; Jan I8V2C Jan

Montreal Stock Exchange
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Par

Acme Glove Works Ltd common *> , —

Agnew-Surpass Shoe common -* 21
Preferred L : 100 113%

Algoma Steel common • __

Aluminium Ltd ——— * 109
Aluminum Co of Canada preferred—100 103%
Amalgamated Electric Corp— 0
Anglo Canadian Tel Co preferred 50
Asbestos Corp —.. * 24

Bathurst Power & Paper class A 1614
Bell Telephone Co of Canada——100 163
Brazilian Traction Lt & Pwr— •

British Columbia Power Corp "A" * 22
i ^ Class ' l. *»'•'' *• . ^

Bruck Silk MiUsIIIIII—IIIIIIIII—1_'• 11%

Building Products 'A' * 20
Bulolo Gold Dredging—.— 5

9

Canada Cement common » 10
Preferred i _100 120 Va

Canada Irpn Foundries common.—-8 15
Canada Northern Power .L _t

Canada Steamship common— ___* 12%
5% preferred ! 50

Canadian Breweries common—.

Preferred —

Canadian Bronze common

Canadian Car & Foundry common..
New preferred

Canadian Celanese common

Preferred 7% —— 1—
Rights ————

Canadian Converters %___i._—..

Week's

Range
of Prices

Low High

12 12

21 21%
113% 113%
15% 16
105 109

103% 103%
13 13

54 54

22 % 24

16%
162

24

22

2%
11%

- 20

19%

16 Va-
163

24%
22

2%
11%

20

19%

10 10

120% 120%
15 16

8 8 Va
12% 12%

43 43

Sales

for Week

Shares

50

15

10

495

126

169

15

5

2,812

660

248

2,011
345

510

150

580

370

623

25

70
700

262

220

Range Since
Low

9% Jan
20 Jan

113 Jan

14% Jan
94 Va Jan

100% Jan
13 Apr
54

20
Apr
Mar

14% Jan
161 Feb
22 Va Feb
21 Jan

2V4 Mar
11 Jan

18 Va Jan
17 Jan

9% Jan
119% Feb
15 Feb

7V8 Jan

11% Jan
40 Jan

January 1

High

14'% Mar
21 % Apr
114 Jan

19 Jan

109 Apr
103% Mar
15% Jan
54 Va Feb
24 Apr

17% Feb
165 Mar
257/a Mar

23% Feb
2% Feb

12 Jan

21 Mar

19% Feb

105/a Jan
123

16

Jan

Apr
10% Jan

13% Feb

46% Feb

12 11% 12% 4,850 8Va Jan 13 Mar
4

, 47% 47 47% 470 44% Jan 47 % Apr
♦

—^ :
39 38% 39 100 38 Va Apr 40% Mar

• 10 10 10% 755 - 10 Mar 13 Jan

125 28 28 28 - -353 28 Apr 30 Jan

48 47- 48 311 46 Jan 48 Apr
Too ' -1 -'-.J 160 160% 10 160 Jan 163 Mar

tx 23 23 23 144 23 Apr 23 Va Feb

100 • 44 % 44% 15 40 ' Jan 44% Apr

Canadian Foreign Investment _*
Canadian Ind Alcohol common———*
Class "B"—1—____i__—.1——*

Canadian Locomotive!— •

Canadian Pacific Railway_i : 25
Cockshutt Plow •

Consolidated Mining & Smelting &
Consumers Glass ^ *
Crown Cork & Seal Co___I____ _*

43
6%

16%
14%

63%

42 43%
6% 6%
6% 6%

16% 17
13% 14%
12% 12%
-60 64%
35 35

38% 38%

- 500

310

100
•

565

17,022
135

2,079
175

50

33 Jan
6% Apr
6% Apr

15% Mar
11% Feb

12% Ape
49 -Jan

33 Jan

38% Apr

47 Mar
7% Jan

7% Jan

17% Jan
15 Vb Feb
13% Jan
64% Apr
35 Feb

42 r Jan

Distillers Seagrams com ■».
•

'

;^56
# 53% r 56 1,870 r 42% Jan 56 Apr

Dominion Bridge • > 31 \ 30% 31 720 29 Feb 31% Jan

Dominion Coal pfd —25 11% 11% 26
•

11% Mar 12% Jan

Dominion Dairies preferred ♦
■ 30 30 30 55 27 Va Jan 30 Jan

Dominion Foundries & Steel *
__ 25% 25 Va 25 25 Feb 27 Mar

Dominion Steel & Coal B 25 7% 7% 7% 1,943 7% Mar 8% Jan

Dominion Stores Ltd
'•* * 15 15 Va 175 14 Jan 15% Feb

Dominion Tar & Chemical com .

* 14% 147a 15 987 12% Jan 15 Va Feb

Preferred _ 100 '—■ 109 109 10 109 Apr 110% Mar

For footnotes see page 1804.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL ?a)

STOCKS-

Friday
Last

Said Price

Week's

Range
of Prices

Sales

for Week
Shares

7

Par Low High
Dominion Textile common • r I- 72 72 66
Freterred' _100 161% 161% 5

Dryden Paper "X, * 8% 9 200

Electrolux Corp 13% 13% 13% 100
Enamel & Heating Products - '

; 7 Vn 7% . 7% 325
Foundation Co of Canada 23 23 23 325

Gatineau Power common— >. , 11% .. 11% 12 810
. 5% preferred —— lioo .. 98 98 10
5%% preferred .100 102% 102% 102% 2U

General Steel Wares common—*- 15% 15% 15% - 685

Gurd (Charles) common _* 6 6 6 -, 60
uypeuiu, Lime & AiaOastine ZfZ*-'"

*

10 9% 10 785

Hamilton Bridge * 1 % 410
Homager Gold Mines .5 11 d 11% 11% JO

Holt, Renfrew preferred.— .100 ' ' .alii, 110 110 36
Howard Smith Paper common * 22 21% 22 780
Preferred . _ _ 100 — — 110% ifo% 5

Hudson Bay Mining *
— 33% 33% 145

Imperial Oil Lta_ —
• 14% 14% 14% 2,303

Imperial Tobacco of Can common 3 13% 13% 690
Industrial Acceptance Corp common..' r., 27 27% -255
Preferred .100 103%;.) 104 1,060

International Bronze common——. . . 17% 17% 50
Preferred —25 ( ' 'sill- > 30% 30% 100

Int Nickel of Canada common 35% 35% 36% 2,882

International Paper common —15 27 i: 26% 27% 4,414
Preferred i__.___.___—____ .100 '•

- 1-i." 99 99% 35
International Petroleum Co Ltd. iftMi.'f ** 23 V'4 22% 23% 1,220
International Power common 29 29 29 235
•.Preferred ~ioo 110% 110%

1

220
International Utilities * —i-' 32% : 32% 32% 71

Jamaica Pub Serv Co Ltd pfd .100 108 108 5
Lang & Sons Ltd (John Ai 17% 17% 175
Laura Secord Candy _ _ "3 16% 16% 25

Massey-Harris * 9 9% 2,920
McColl-Frontenac Oil * 10 9% 10 V* 575
Mitchell (Robert) _« — 25 25 165

Montreal Cottons common _ _ __ 100 75 75 1
Preferred — 100 135 135 3

Montreal Lt Ht & Pr Cons » 23% 22% 23 % 12,340
Montreal Telegraph — —40 42% 42% 50
Montreal Tramways .100 22 22 22 69

National Breweries common *
• 39% 3Q % 40 628

'

Preferred _ _■ 43% 43 % 100
National Steel Car Corp.——— 18 */4 18 18% 1,000
Noranaa Mines Ltd— 54% 53% 54% 363

Ogilvie Flour Mills common • 26% 26% 27 537
Ontario Steel Products common.__ * 16 16 16% 225
Ottawa Car Aircraft 5% 5% 150
Ottawa Electric Rwys_ SI

— — 35% 35% 10
Ottawa L H & Power common _100 10 10 10 25
Preferred _: .100 100 100 100 15

Page-Hersey Tubes 0 110 110 110 10
Penmans Ltd common _ __ _

• 59% 59% 59% 35
Placer Development 1 17

. i7 17 325

Powell River Co — 19% 18% 19% 555
Power Corp of Canada a 7 8 910
Price Bros & Co Ltd a 33%' 35 910

5'/c preferred J, — .100 101 101 101 40
Provincial Transport — 9% 9% 125

Quebec Power •
l

15% 16 35
Rolland Paper common

St
— 12 12 50

Saguenay Power preferred. 100 105% 105% 1
dt Lawrence Corp common— *

• 2% 2% 2% 300
Class A preferred!— —50 19% 19% 25

St Lawrence Flour Mills preferred. .100 140% 140% ■>

/ 21
St Lawrence Fapef preferred .100 60% 60% 61% 530

Shawinigan Water & Power a ■< 18 17% 18 1,767
Sherwins Williams of Canada pfd. -100: 149% 149 % 20
Sicks*- Breweries common a 23 22% 23% 450
Southern Canada Power. St 11 11 11% 485
Steel Co. of Canada common. - 71 70 71 155
Preferred 25 — 74% 74% 20

Tuckett Tobacco preferred _ 100 163% 163% 163 % 20
Twin City Rapid Transit common. — 11% 12 106

Viau Biscuit common : St
— 13% 13% 135

•" /"; ' -L••••'*;• • ' ; -

Wabassa Cotton a 1
59 59 10

Walker (Hiram) G & W common. 75 74 75 496
Weston (George i common _

St 18% 18% 18% 50

Wilsils Ltd—•—
« 20% 20% 20% 160

Winnipeg Electric common a 6 % 6% 7% 4,501
Preferred x 100 ■

_ _ 78 79 '

126

Zellcrs4Ltd preferred .. __
25 26% 26% 26% •1,265

6 'k preferred —■ 28% 28% 150

Banks—

Commerce _ 10 —

Montreal —10 16%
Nova Scotia 10 28 "2
Royal —10 16%

Bonds—

Montreal Power Notes— __

14% 15

16 % 17

28% 28%
16 % 16%

49% 49%

130

220
385

440

Range Since January 1
Low V'A*"'." High A

72 Jan 74 Jan
161% Feb 163% Jan

8% AprArA 10% Jan

12% Jan 14%-Feb
•• <• 6% Jawwr&S*,".' Jan

^0% Jan Xt ,> 23 Apr

10% Jan- •- 12 Apr
97. Feb A / 100. Mar
102 MatAA-104% Jan
15% Apr 1 17% Jan
6 Apr 6% Feb
8% Jan 11 Feb

6% Feb
11 Mar

102 % Feb
21 Jan

110 Apr

7% Jan

12% Jan
110 Apr
-24 Feb

112 Feb

30% Jaafvvv%»35•. Mar

131/2 Jan., 15% Mar
12%-;JfW4-i:v- 13% Apr

V 24% Jan >1*:. a.1,27-%.; Apr
101 Jan-v.ii:'l-04.-Mar
17%;;Apri?A
29%. Jan - : - 32% Mar

31% Jan v.,-'37V2 Mar

21% Jan
98 Mar

21% Jan
27 Mar

108% Jan

26% Jan

107 Feb
16 Jan

15% Feb

. 8% Mar

9% Jan
24% Mar

75 Apr
132 Jan

20% Mar
42 Jan

22 Apr

39% Jan

43% Apr
17% Mar
50 Jan

24% Mar
16 Jan

5% Jan

28% Jan

81/2 Jan
99 Jan

100 Jan

57% Mar
14 Jan

18% Man
7 Jan

32 - Feb
100 Mar

9% Apr

15% Feb
11% Jan

105 Jan

2% Apr
18% Jan
140% Apr
58% Jan

16% Feb
1451/2 Jan
22% Mar
10% Jan
69 Jan

74 Apr

163 Mar

11% Jan

12% Jan

58 Mar

70 Mar

18 Jan

19% Jan

6% Jan
75 Jan

26% Feb
28% Mar

14 Jan

.16% Apr
27% Mar
15% Jan

S10 49% Jan

28% Mar
102 Mar

.5 24% Mar
35 Jan

II21/4 Mar
- 32% Apr

108 Mar

18% Mar

16% Feb

9% Jan

11% Feb

26% Mar

80 Apr
140 Feb

23% Apr
42% Apr
281% Jan

41% Feb
46 Jan

19% Jan

55% Mar

27% Jan
17% Jan
6% Feb

35% Apr
11% Jan
100 Jan

110 Apr
59% Apr
17 Apr

20 Feb
9 Jan

37% Mar
103 Feb

10 Feb
r '

16 Jan
12% Jan

106 Feb
3% Feb

,,..22 Feb
140% Apr;
68 Jan

18% Jan
150 sr rApr
• 23%^Feb
..,-11% Jan
- 73 ...Feb

76 Jan

165 Feb

13% Feb

15 Mar

59% Jan.
75 Jan •

19% Mar

20% Mar
8 Jan

83 Jan

26% Apr
29% Jan

15 Jan
18 Jan
29% Jan
16 % Mar

49% Feb

Montreal Curb Market
Canadian Funds

STOCKS—

Par

Abitibi Power & Paper common—*
6 % preferred _ 100
7% preferred — —I—100

Beatty Bros Ltd class "A" *

Belding-Corticelli Ltd common... 100
Brewers & Distillers of Vancouver -..5
British American Bank Note Co *
British American Oil Co Ltd •
British Columbia Packers Ltd. ♦
British Columbia Pulp & Pap Co com.*

Friday
Last

Sale Price

2%

Week's

Range
of Prices

Low High

2% 3

-46 46%
146 146

24%
25%

35

100

9

16%
24 %
25 %

37

35

100

9

17

24%
26

37

Sales
for Week

Shares

2,285
685

25

80

15

75

120

563

840

25

Range Since January 1
Low High

2% Mar 3% Jan
44 Mar 51% Jan
144 Jan 159 Jan

35 Apr
100 Feb

8% Feb
15% Jan

23% Jan
25 Mar
36% Jan

35 Apr
105 Mar

9% Feb
17 Feb

25% Jan
26% Jan
45% Jan

STOCKS—

Par
Brown Co common 1
Preferred

, __l00

Calgary Power Co Ltd 6% pfd _100
Canada & Dominion Sugar •
Canada Malting Co Ltd *
Canada North Power 7% preferred-100
Canada Wire & Cable 6%% pfd 100

Canadian Dredge & Dock Co Ltd
Canadian Gen Investments Ltd *
Canadian Industries Ltd "B" *
* V% preferred — _100

Canadian Ingersol Rand i*—**__*
Canadian Inter Invest Trust com *
Canadian Light & Power Co loo
Canadian Marconi Company*—-i.i.00
Canadian Power & Paper Inv Ltd com,*

Canadian Vickers Ltd common....,..1"
l'/c cumulative preferred 100

Canadian Westinghouse Co Ltd •
Cassidy's Limited common..,.,..... 1

^ Claude Neon General Advert Ltd com-*1

PreferredaaAAA-a— 100

Commercial Alcohols Ltd common—*
Preferred

____ ... 5
Consolidated Paper Corp Ltd
Cub Aircraft Corp Ltd —

Dominion Engineering Works Ltd —*
Dominion Oilcloth & Linoleum *
Dominion Square Corp *
Dominion Woollens .—.—us-*
Donnacona Paper Co Ltd:

Pairchild Aircraft Limited. —5
Fleer- Aircraft Ltd ———__—*
Ford Motor of Canada Ltd A •
Fraser Companies, Limited •

Lake St John Power & Paper
Lambert (Alfred) Inc —_____*

Maple Leaf Milling Co Ltd common..*
Preferred "A" *

Massey-Harris Co Ltd 5% pfd— 106

Melchers Distillers Ltd common......4
Preferred , ,..10

Minnesota & Ontario Paper———•

Molson Brewery Ltd.— _——*
Montreal Refrig & Stoarge Ltd com..*'
1st preferred 30
2nd preferred ____20

Noorduyn Aviation Ltd *
Power Corp of Can 6% cum 1st pfd_10O
2nd preferred 50

Quebec Pulp & Paper pr
Quebec Tel and Power Corp "A" *

Reliance Grain Co Ltd common— *
^Preferred——*

Southern Canada Pwr 6% cum pfd__100
Southmount Invest Co Ltd

Mines—

Aldermac Copper Corp Ltd •
Arno Mines Ltd— —1
Astoria Quebec -———1
Aubelle Mines Ltd— —_1

Aumague Gold Mines Ltd 1

Bankfield Cons Mines Ltd———1
Beaufor Gold Mines Ltd 1
Bouscadillac Gold Mines Ltd— 1
Bralorne Mines Ltd *

Friday
Last

8»le Price

3.05

55

23%

105

20%

Buffalo Canadian Gold Mines Ltd..
Cartier-Malartic Gold Mines Ltd—.
Central Cadillac Gold Mines Ltd—.

Century Mining Corp Ltd —

Donolda Mines —.

Duquesne Mines Co Ltd—i-

East Sullivan Mines —

Eldona Gold Mines

Francoeur Gold Mines Ltd———
Heva Cadillac —_—

J.-M. Consolidated Gold Mines Ltd.

Joliet-Quebec Mines Ltd

Kirkland Gold Rand Ltd
Labrador Mining & Explor Co Ltd—
Lake Shore Mines Ltd— —

Lebel Oro Mines Ltd —

Louvicourt Goldfields

Macassa Mines Ltd —A
O'Brien Gold Mines Ltd .

Omega Gold Mines

Pandora Cadallic Gold Mines Ltd—
Paramaque Mines
Pato Cons Gold Dredging Ltd
Perron Gold Mines Ltd—-. —

Premier Gold Mining Co Ltd

Quebec Gold Mining Corp
Red Crest Gold Mines Ltd—

Senator Rouyri Ltd
Shawkey Gold Mining Co Ltd
Sherritt-Gordon Mines Ltd—
Siscoe Gold Mines Ltd ———

Sladen-Malartic Mines Ltd.
Stadacona Mines 1944 Ltd
Standard Gold ————

Sullivan Cons Mines Ltd —

\ V ; ■. 1 ^ •!' 1

Teck Hughes Gold Mines} Ltd—
Wlltsey Coghlon Mines
Wright Hargreaves Mines Ltd—

Oils—

Dalhousie Oil Co Ltd.
Home Oil Co Ltd .

Homestead Oil & Gas Ltd

Week't

Range
i of Prices

Low High

3.05 3.10
55 55%

105% 105%
23% 23%
50 50

104% 105
110 110

20% 20%
13% 13%
161 162
170 170

60
2

11

2%

60

2

11

2%
75c 75c

Sales
for Week
Shares

4,102
799

35
870

, 30
252

5

50

215

25
"

15

20

171

25

1,230
8

5% 5 5% 105
' 49% 49% 55

•

—— 50 51 60
8 8 55

30c 35c 1,595
' r*-J 44 44 10

3% 3% 300
6% 6% 50

8% 8% 8% 2,798
70c 75c 250

35% 35% 10

39% 40 775

14 14 20

8% 8 8%
11

650
10% 10% 10% 586

; 2% 2% 2 Va 445
'-VaJiiU' ' 4 -4'3. 15

27 27 27 370

41 40 41 1,207

31 30 31
7 7 7 50

'

12% 12% 400

17% 18 25

23% 23 23% 519

'*!■ 2% 2% 25

9% 9% 9% 113

12% 12% 13% 905

24 23% 24 1,390
aa -a . ' 3% 3% 125

1' 25% 25% 25

12% 12% 25

■ 5% 5 5% 125

102 101% 102 36

42 42 r 10

42 42 50

7% TV* 7

16 15 16 % 110

97 97, 10

108 108 V* 22

29c 22c 30c 35,089

15c

7c

23c

21c

15%

11c

11c

26c

15c

7c

23c
38c

1.00

18C

9%C
24c

39c

1.00

19c 19c

19c 22c

14c 15%C
15% 15%

40c 40c

10%C 12c
llC 15C

23c 34c

1.60 1.90

.1 1.80 85c 1.80

1 70c 58c 70C
a 2.21 2.21 2.21
a

__ 65c 70c

.1 54c 46c 64%c
l 8c 8c 10%c

.1 71c 65c 75c

.1 15c 15c 20c

1 3.00 3.00

1 21% 21%

1 9c 9c
a 1.55 1.75

.1 4.00 4.00

.1 3.35 3.35 3.65

.1 A; —
60c 67c

.1 28c 24%C 34c

33c 35c

1 5.00 5.10

1
■ 1.65 1.73

.1 — 1.98 1.98

1 98c 1.02
a 19c. 19c 24c

80c 80c 80c
1 12c 10c 16c

1 71c 71c 71c

1 66c 70c

1 ■ 62c 62c

•\^ 75c 75c 89c

1 47c 47c 60c

.1 1.75 1.65 1.75

1 4.65 4.80

30c 31'c 40c
t* 4.00 4.00

32c 32c
• 3.70 3.70
.1 12c 12c 13 c

30,000
78,900
3,000
3,500
500

1,500
78,300
16,700

100

3,000
19,700
111,720
120,500

3,800
5,300

5,000
15,400

500

103,800
28,100
211,332

23,400
400

500

3,000
8,950

100

9,750
1,000

171,250
1,800
1,250
2,200
500

1,000
23/200

900

23,600
800

5,425
500

24,658
144,000

10,750

550

18,800
250

100

455

14,100

Range Since January 1
Low High

2.30 Jan 3.30 Mar
45 Jan 56% Apr

105 Feb

22% Mar
49 Apr
100 Jan
108 Apr

20% Apr
13 Jan

159 Jan
168% Mar

60 Apr
2 Feb
2 Jan
11 Apr
40c Jan

5 Apr
49% Apr
50 Mar

6% Jan
20c Apr
42 Feb

3% Jan

6% Apr
8 Jan
60c Jan

30 Jan
35% Feb
5 Jan

7% Jan
9% Mar

2 Mar
3% Mar
25 Jan

34% Jan

24 Jan
7 Apr

12 Jan

17% Apr
22 Mar

2 % Mar
9 Mar

12% Feb

23% Mar

2% Apr
23 Apr
10% Apr

3% Jan
99 Jan

35 Jan

36% Jan

7% Jan

107 Mar

26 Jan
51% Jan

./• 106 _ Jan
111 Jan

22% Jan

13% Feb
168 Mar

f

172 Apr

15

97
Apr
Apr

107 Jan
22c Jan

15c Jan
3c Jan

17c Feb

37%c Feb

75c Jan

19c Apr
8c Jan

6c Jan

15% Apr

19c Feb
6c Jan

4c Jan

10c Jan

1.18 Mar
23c Jan

52c Apr
20c Mar
62c Jan
25C Mar

3 %c Jan

7%c Jan

7c Jan
2.45 Jan

18 Jan

9c Apr
92c Jan

4.00 Jan

2.25 Jan

40c Feb

11c Feb

33c Apr
4.75 Feb

1.20 Jan

1.55 Feb

47%c Jan
6c Jan

34c Jan

5%c Jan
70c Jan

61c Jan

50c Mar

60c Mar

43c Apr
1.50 Jan

f

3.60 Jan

10c Feb

3.95 Jan

32c Apr
3.10 Jan

4%c Jan

64

2

Jan

Feb

3% Feb

12% Jan

75c Apr

7% Jan

62 Jan

55 Jan

11% Feb
45c Jan

49% Jan

3% Jan

6% Jan

9% Jan

75c Feb

36% Feb
40 Apr
15 Mar

8% Apr
11% Jan

3 Feb
4% Feb

27 Mar

42% Mar

35 Mar

8% Mar

16% Feb
19% Feb

24% Jan

3% Jan

9% Jan
14 Jan

26% Feb

3% Apr
26% Apr
12"% Apr

5% Mar
105 Jan

46% Feb

48% Mar
7% Apr

-'' .•

19 Feb

100 Mar

109 Jan
30c Apr

19c Jan
10c Mar

25%c Apr
45%c Jan

1.20 Mar

19c Apr
28c Apr
19c Apr

A 17% Mar

44c Apr
14c Mar

18c Mar
34c Apr

2.40 Mar
1.80 Apr

70c Apr
2.21 Apr
73c Apr

64%c Apr
11c Apr
1.15 Mar

28c Apr
3.20 Apr
24 Va Mar
9%c Mar
2.05 Mar

4.20 Feb
3.80 Apr
67c Apr

34c Aptf
35C Apr
5.40 Jan5
1.73 Apr
1.98 Apr

1.10 Mar
25c Apr

1.45 Apr
16c Apr
80c Mar

7bc Jan
62c Apr
1.05 Apr
68c Apr
1.83 Apr

4.80 Apr
40c Apr
4.50 Feb

35c Feb
4.25 Mar

14%c Apr

For footnotes see page 1804.
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1804
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 23, 1945

OVER-THE-COUNTER MARKETS
Quotations for Friday April 20

Over-the-Counter Quotation Services

FOR SECURITY DEALERS AND
FINANCIAL INSTITUTIONS

Call or Write for Free Trial

NATIONAL QUOTATION BUREAU, Inc.
Established 1913

46 Front Street, New York 4, N. Y.
San Francisco

Chicago

Investing Companies
Aeronautical Securities
Affiliated Fund Inc
AAmerex Holding Corp
American Business Shares-
American Foreign Investing
Axe-Houghton Fund Inc
Bankers Nat Investing—
; ACommon — --—

Bond Inv Tr of America-
Boston Fund Inc
Broad Street Invest Co Inc,
Bullock Fund Ltd

Far

1

.iy4

..10

...i

.10c
—1

—1

8

—8
.—1

Bid

7.83
4.77

28%
4.16

13.81

16.56

6

1U6.11
20.08

33.74
18.16

Ask

8.58

5.22

30%
4.56

14.98

17.81

6%
110.53
21.59

36.48

19.90

Par

Keystone CustCtan Funds—
Series B-l ——

Series

Series

Series

Series

Series

•' Canadian Inv Fund Ltd 1 3.50 4.10
^Century Shares Trust • 31.27 33.62
•' Chemical Fund 1 10.75 11.63
■f Christiana Securities com—100 2,750 2,850
//; Preferred — 100 142 147

Commonwealth Invest—— 1 5.73 G>23
Consol Investment Trust. 1 52% 54%

; Delaware Fund 1 19-12 21,52

Diversified Trustee Shares—
2.50

Dividend Shares —25e

Eaton & Howard—
Balanced Fund *
Stock Fund 1

Fidelity Fund Inc
Financial Industrial Fund, Inc,
First Mutual Trust Fund—*-8

, Fundamental Invest Imi—3

General Capital Corp •
General Investors Trust 1
Group Securities—
Agricultural shares

p'?. Automobile shares
■Aviation shares

Building shares —

, ; Chemical shares —
; % Electrical Equipment
/*: Food shares

Fully Administered shares—
"

General bond shares
Industrial Machinery shares-
Institutional bond shares
Investing
Low Price Shares —

H. Merchandise shares—
;j Mining shares -

,'a Petroleum shares —
~r; Railroad Bond shares,,'

RR Equipment shares
■;V Railroad stock shares

Steel shares -

Tobacco shares
Utility shares

6.35
1.45

24.24
15.30

23.47

2.09

6.63

27.66

7.20

1.59

25.91
16.36

25.28

2.30

7.38

30.31

39.00 — -

5.96 6.03

7.81 8.59

7.01 7.71

7.33 8.06

8.66 9.52

6.26 6.89

11.53 ..
12.66

5.51 6.07

7.92 8.71

9.48 10.42

8.01 8.80

10.59 11.11

8.82 9.69

7.03 7.73

7.71 8.48

5.37 5.91

6.77 7.45

4.25 4.68

5.16 5.68

5.97 6.57

5.06 5.57

4.75 5.23

5.57 6.13

B-2

B-3

B-4 —-

K-l

K-2

Series S-l

Series 8-2
Series S-3 — —.

Series S-4,

Knickerbocker Fund-
Loomis Sayles Mutual Fund—♦
Loomis Sayles Second Fund—10
Manhattan Bond Fund Inc—
Common —— _..10o

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10

Nation-Wide Securities—

(Colo) series B shares •
(Md) voting shares— 25o

National Investors Corp 1
National Security Series-
Bond series

Income series—,-——
Industrial stock series
Low priced bond series
Low priced stock common
Preferred stock series

Stock series
New England Fund 1
New York Stocks Inc—

Agriculture —

Automobile
Aviation
Bank stock

Building supply
fhemleol ,

Diversified Investment Fund-
Diversified Speculative—,
Electrical equipment
Insurance stock -

Machinery
Metals ; —

Railroad
Railroad equipment
Steel . ■

North Amer Trust shares—
Series 1955, 1
Series 1956 1

Bid Ask

28.42 29.78

28.93 31.72

21.40 23.48

11.71 12.87

19.97 21.90

25.29 27.82

26.69 29.34

15.08 16.57

12.78 14.09

6.07 6.74

7.05 7.84

107.11 109.30

45.96 46.90

9.84 10.82

25.25 27.15

12.71 13.67

13.74 15.02

4.39

1.48

8,90

7.45
5.49

7.27

7.90
4.07

8.69

6.11

14.75

11.90

7.96

11.48

10.53
8.80

9.22

12.12

13.43
9.65

10.40
10.60

7.56

11.75

7.97

8.84

7.36

3.09
2.97

1.60

9.62

8.19

6.08
8.08

8.69

4.57

9.61

6.77

14.90

13.07

8.76

12.61

11.57
9.68

10.14

13.32'
14.75

10.61

11.43

11.65

8.32

12.91
8.77

9.72
8.10

Putnam (Geo) Fund^ 1 15.62 16.80

AHuron Holding Corp. 1

Income Foundation Fund Inc
? y Common ■ 10o
-" Incorporated investors 8
; Independence Trust Shares •
Institutional Securities Ltd—

— Aviation Group shares
"di Bank Group shares

Insurance Group shares
Stock and Bond Group shares.

Investment Co of America 10

Investors Fund O j

40

1.61

26.59

2.56

12.74

94c

1.07

13.86

52

1.76
28.59

2.88

13.96

1.04
1.18
15.19

28.62 31.11

14.83 15.15

Republic Invest Fund 1 3.79 4.16
Scudder, Stevens & Clark
Fund, Inc • 100.73 102.77

Selected Amer Shares 2Va 11.80 12.87
Sovereign Investors 1 6.73 7.37
State Street Investment Corp.— 52.50 55.50
Trusteed Industry Shares 25o 87c 97c
Union Bond Fund series A— 25.18 25.96
Series B 21.90 23.94
Series C ; 9.35 10.22

Union Common Stock Fund B 8.01 8.76
Union Preferred Stock Fund 21.66 23.68
U S El Lt & Pwr Shares A 19.00

Wellington Fund— 1 18.56 20.25

Investment Banking
Corporations

ABlair & Co_ 1 4% 5
AFirst Boston Corp 10 42 43%

11New York
Par

A %rBank of the Manhattan Co.—10
^-~Bank of New York, loo
k • Bankers Trust HI" io

Brooklyn Trust —IlOO

Central Hanover Bank & Trust 20
, Chase National Bank—, 15
* Chemical Bank & Trust 10

Commercial National Bank~&~
H Trust Co 20
%•'" Continental Bank & Trust 10

• -orn Exchange Bank & Trust 20
Empire Trust 50
Fiduciary Trust I__~
First National Bank 100 1

City Banks & Trust Cos.
Bid Ask Par Bid

26% 28% Fulton Trust 100 185
444 456 Grace National 100 200
47% 49% Guaranty Trust —100 351 %
li9 123 Irving Trust 10 16%%

Kings County Trust 100 1,750 1
109% 112% Lawyers Trust 25 42
41% 43% %
57 59 Manufactures Trust Co com__20 58

Conv preferred 20 50
49 52 Morgan (J P) & Co Inc 100 290
21% 22% National City Bank 12Va 42
54 56% New York Trust 25 102 Vi
91 95 Public Nat'l Bank & Trust—17 Mi 41%
34 y» 36 y4 Title Guarantee & Trust—,12 12

,790 1,850 rroltpri States Trust 100 1,490 3

Ask

200

355

17 >4
.800
45 «

60

51%
296

43%
105 V*
43%
13 Vi

.550

*'
Watnrlty—

tDec. 15, 1945
tMar 15. 194fi_.
♦T>ec 15, 1946..,
fMar 15 1947,,.
tRept. 15. 1947,
tSept. 15, 1947.
tSept. 15. 1948.

Quolalions For U. S. Treasury Notes
Figures after decimal oolnt represent one or more 32ds of a point

Int. Rate Bid Ask Maturity— % Dollar Price 100 Plus
— %% 100 100.1 Certificates of Indebtedness— Bid Ask

1 05,
. 100.5% 100.6 t%s May 1, 1945 .0693

1%% 100.29 100.30 tVaS June 1 1945 .0722
iy4% 100.16 100.17 t%S Aug. 1, 1945 .0832
1%% 101.2 101.3 t%S Sept. 1, 1945 .0796

iy4% 100.18 100.19- t%s Oct. 1, 1945 .0809
1%% 101.6 101.7 t%s Dec. 1, 1945— .0934

t0.90s Jan. 1. 1946 .0957

t%s Feb. 1, 1946 .0729
. - r A-. ,t%S March 1, 1946—.0720

t%s April 1, 1946, .0699
t%s May 1, 1946 * * .0646

.0793

.0808

.0947

.0902

.0397

.1056

.1095

.0884

.0895

.0886

.0844

For Quolalions on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Bon ds— Bid

Akron Canton & Youngstown—
4s series A 1988 98% 100%
4%s series B 1988 100 V2 102 %

Chic Indianapolis & Louisville— ,

1st 4s 1983 89 . 91

2nd 4%s 2003 66 68

Chicago Milw St Paul & Pacific
1st 4s— 1994 104 106
Gen income 4'/2s A.,. 2019 97% 99%
Gen income 4%s B —2019 82% 84%

Chicago Rock Island & Pacific¬
ist 4s —1994 105 Vi 107%
Conv income 4%s —2019 89% 91%

Denver & Rio Grande-

Income 4%s 2018 76% 78%
1st 3-4s income— 1993 98% 100 Vi

St Louis & San Francisco—
1st 50-year 4s 100% 102%
Income 75-year 4y2s 79% 81%

Reorganization Rails
(When, as and If Issued)

Ask Bid

Seaboard Ry 1st 4s 99%
Income 4%s 79

Stocks —

Akron Canton & Youngstown—
Common — 57
5% preferred ———— 87

Chicago Milw St Paul & Pacific
■' Common 20 -

Preferred 57%
Chicago Rock Island & Pacific—
Common 24 Vi
5% preferred -——100 59%

Denver & Rio Grande com 23 V2
Preferred —56V?

St Louis & San Francisco com— 16 %
Preferred : , 48

Seaboard Ry common 24%
Preferred <■ 62%

Ask

101%
81

59

89

22

59%

26%
61%

25%

58%
18%
50

26%
64%

Insurance
Par Bid Ask

Aetna Casual & Surety new 74 Vi 78%
Aetna,,,. . 10 54% 57 Vi
Aetna Life 10 47% 49%
Agricultural 29 79 82%
American Alliance 10 22'/2 24 %
American Automobile-,— 26 % 28
American Casualty 12% 13%
American Equitable 9 17% 18%
American Fidelity & Casualty_9 11% 13%
American of Newark 3 Va 17 18 'A
American Re-Insurance 10 56 59
American Reserve 10 21% 23
American Surety 29 60% 62%
Automobile 10 36% 39%
Baltimore American 2 Va 7%, 8 %
Bankers & Shippers 25 79%/ 84%
Boston „; 100 630 655
Camden Fire 5 20 % 21%
City of New York 10 20% 22%
Connecticut General Life 10

„ 56 Va 58 Vi
Continental Casualty,, 9 45% 48
Crum & Forster Inc 10 29% 31%
Employees Group, 35Vt 37%
Employers Reinsurance 10 60
Federal i 10 47% 50%

Fidelity & Deposit of Md 20 154 160
Fire Assn of Phlla 10 70 74
Fireman's Fd of San Fran 10 93 97
Firemen's of Newark,.- 5 12% 14
Franklin Fire 9 ■ 22% 24%
General Reinsurance Corp 9 53 56
Gibraltar Fire & Marine—10 20% 22%
Glens Falls Fire 9 48 50%
Globe & Republic 9 8% 10
Globe & Rutgers Fire Ins. com. 27
2nd preferred 85

Great American 9 29 % 30%
Hanover 10 27% 29%
Hartford Fire 10 104 108%

Companies
Pm* Bid Art

Hartford Steamboller Inspect.,10 42% 45%
Home - 9 27 % 29 Vi
Homestead Fire -10 15%
Insur Co of North America—10 93 V2 96
Jersey Insurance of N Y 20 36% 39%
Maryland Casualty 1 10% 11%
Massacnusetts Bonding——12 Va 74V2 78
Merchant Fire Assur ——9 48 51
Merch & Mfrs Fire N Y 4 5% > 7

Monarch Fire Ins — 4% 5%
National Casualty (Detroit)—10 29% 32Va
National Fire ——10 57% 60%
National Liberty, —2 7 8
National Union Fire 20 175 185
New Amsterdam Casualty 2 25% 27%
New Brunswick. ..,,10 29% 32%
New Hampshire Fire 10 45 47%
New York Flre„ 5 13% 14%
North River 2.50 22% 24%
Northeastern '—5 5% 6Vi
Northern 12.50 87% 92
Pacific Fire -

, 25 99% 104 Va
Pacific Indemnity Co 10 54% 56%
Phoenix —10 84% 88%
Preferred Accident —5 12% 13%
Providence-Washington,, ,10 33% 35%
Reinsurance Corp (NY) 2 5% 7%
Republic (Texas)— —10 29 31
Revere (Paul! Fire ^10 23% 25%
St Paul Fire & Marine 12% 77% 80%
Seaboard Surety 10 50% 53%
Security New Haven, 10 33% 35%
SpringHeld Fire & Marine 25 116% 122
Standard Accident 10 35% 38%
Travelers ———.—,—100 582 597
U 8 Fidelity & Guaranty Co„2 38% 40%
U S Fire 4 49% 52%
U S Guarantee 10 73% 78%
Westchester Fire 2.50 31% 33%

Recent Bond Issues
Bid Ask

Arkansas Pow & Lt 3%s__1974 106%, 106%
Birmingham Electric 3s, 1974 104% 104%
Chicago & Northwestern 3s 1989 102% 102%
Conn Light & Power 3s 1974 108% 109 Va
Empire District Elec. 3%s„1969 108% 109 Va
Erie RR 3%s_—_ —1990 101 % 101%
3%s „— — —2000 100% 101
2s — 1953 100 100%

Florida Power 3%S— ,1974 108%
Florida Power & Light 3%s_1974 109% 110%
4%s 1979 107 107%

Houston Lt & Pow 2%S—1974 105% 106%
Kansas City Term Ry 2%s_1974 103%
Miss Power & Light 3%s„1974 106% 106%
Narragansett Elec 3s 1974 107% 108%
New Orleans Public Service
3%s — —1974 107 107%

New York Pwr & Lt 2%s__.
Northern States Power 2%s.
Ohio Edison 3%s
Oklahoma Gas & Elec 2%s_
Pacific Gas & Elec 3s—
Pere Marquette 3%s -

Potomac Edison 3s„
Public Serv of Indiana 3%s

Puget Sound Pow & Lt—

Reading Co 3%s———
San Diego Gas & EJ 3%s_
South 'Carolina Pow 3s—
Sou'western Pub Serv 3V8S
Wheeling Steel 3%S—_—
York Corp. 4%s

1975

1975

1975

1975

1979

1980

1974

1973

1972

1975

1970

1975

1974

1970

1958

Bid

101%
100%
100%
100%
106%
99%
106

108

108%
100%
111
101 %
103%
104%
105

Ask
102

101

100%
100%
106%
99%
106%
108%

109

101 Va
113

101 %
104%
105 Va i

United States Treasury Bills
Rates quoted are f</r discount at purchase

Bid Ask

Treasury bills— June 7, 1945—
April 26, 1945 b0.375 0.28% June 14, 1945
May 3, 1945— b0.375 0.32% June 21, 1945
May 10, 1945—, b0.375 0.32% June 28, 1945
May 17, 1945 b0.375 0.32% July 5. 1945——.
May 24, 1945— b0.375 0.33% July 12, 1945
May 31, 1945 - b0.375 0.33% July 19, 1945

Bid

b0.375
b0.375

b0.375

b0.375

b0.375

b0.375
b0.375

Ask

0.33%

0.34%
0.35%
0.35%
0.35%

0.35%
0.35%

Obligations Of Governmental Agencies
Bid Ask

Federal Land Bank Bonds—

3%s 1955-1945 £ lOOA 100
3s July 1955-1945 —100 33/64 100 35/64
8s Jan. 1, 1956-1946 101.30 102
S" Mnv 1, 19R«-194« 102.28 102.36
2%s Feb. 1, 1955-1953 103% 103%

Bid Ask

Federal Home Loan Bank—
.085s July 16, 1945

Other Issues

U 8 Conversion 3? 1946
U S Conversion 3s 1941
Panama Canal 3s 1981

b0.90 0.75%

10112
104%
133%

10111
104%
134 V4

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, x Ex-dividend,
y Ex-rights. ' ;• - • • • ' " * ' "

♦No par value, fin default. tThese bonds are subject to all Federal taxes. AQuotatlons not
furnished by sponsor or issuer.
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THE COURSE OF BANK CLEARINGS
t Bank clearings this week will show an increase compared with a year ago. Pre¬
liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, April 21, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 7.9% above those for the corresponding week last year. Our preliminary total
stands at $10,534,639,904, against $9,760,409,339 for the same week in 1944. At this

center there is a gain for the week ended Friday of 10.7%. Our comparative sum¬

mary for the week follows: - • - ' , > ,

Clearings—Returns by Telegraph

Week Ending April 21—
New York —; -*

Chicago .

t Philadelphia
Boston .

Kansas City

< : St. Louis

San Francisco

Pittsburgh
Cleveland .

.■ 'Baltimore —— „—

Other cities, five days

All cities, one day

1945 1944 (%

$4,585,239,014 $4,233,942,340 + 10.7

428,950,085 396,935,586 + 8.1

561,000,000 526,000,000 + 6.7

305,966,023 299,961,421 + 2.0

174,352,166 171,541,117 + 1.6

176,400,000 174,800,000 + 0.9

246,724,000 235,034,000 + 5.0

225,630,910 219,729,309 + 2.7

202,136,145 191,419,186 + 5.6

133,949,979 124,141,953 + 8.1

$7,040,348,322 $6,573,504,912 + 7.1

1,738,518,265 1,558,570,755 + 11.5

$8,778,866,587 $8,132,075,667 + 8.0

1,755,773,317 1,628,333,672 + 7.8

$10,534,639,904 $9,760,409,339 + 7.9

5 Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are atle to give the final and complete results for the week previous—the week
ended April 14. For that week there was an increase of 12.2%, the aggregate of clear¬

ings for the whole country having amounted to $10,651,462,633, against $9,491,800,518
in the same week in 1944. Outside of this city there was a gain of 6.6%, the bank
clearings at this center having recorded an increase of 17.6%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show an

improvement of 17.2%, in the Boston Reserve District of 7.5% and in the Philadel¬

phia Reserve District of 1.7%. In the Cleveland Reserve District the totals are

smaller by 2.1%, but in the Richmond Reserve District the totals are larger by 4.7%
and in the Atlanta Reserve District by 0.8%. The Chicago Reserve District enjoys
a gain of 30.5%, but the St. Louis Reserve District suffers a loss of 0.5% and the

Minneapolis Reserve District of 7.2%. In the Kansas City Reserve District there is
an improvement of 5.3%, in the Dallas Reserve District of 11.2% and in the San

Francisco Reserve District of 7.6%.

In the following we furnish a summary by Federal Reserve Districts:

\ SUMMARY OF BANK CLEARINGS

*>deral Reserve Districts 1945 1944 Inc. or 1943 1942
Week Ended April 14— $ $ Dec. % $ $

1st Boston 12 cities 438,945,710 408,419,208 + 7.5 619,619,351 393,413,870
2d New York 12 " 5,875,233,750 5,014,908,513 + 17.2 6,019,305,004 3,865,699,741
3d Philadelphia 10 " V> 677,319,631 665,741,969 + 1.7 752,420,397 597,285,363
4th Cleveland 7 " 621,967,815 635,481,265 — 2.1 676,042,153 522,729,006

j 6th Richmond .1;——— 6 " 290,148,428 277,211,813 + 4.7 321,489,944 233,896,229
; 6th Atlanta —— 10 " 403,063,586 399,781,219 + 0.8 353,950,507 291,634,977

j 7th Chicago — . 17 " 675,137,419 670,780,580 + 30.5 668,993,134 543,904,085
! 8th St. Louis .. 4 " 295,712,027 297,167,943 — 0.5 298,740,982 239,356,685
9th Minneapolis 7 " 200,233,355 215,897,729 — 7.2 204,025,605 153,961,537
10th Kansas City 10 " 295,166,571 280,265,667 + 5.3 300,044,282 212,077,305
11th Dallas — 6 " 150,203,453 135,078,295 + 11.2 142,442,000 104,281,605
12th San Francisco 10 " 528,330,888 491,070,367 + 7.6 514,065,477 329,717,307

j Total 111 cities 10,651,462,633 9,491,800,518 + 12.2 10,871,138,836 7,093,529,748
j Outside New York City - 4,954,168,044 4,648,286,966 + 6.6 5,029,255,886 3,375,761,981

! We now add our detailed statement showing the figures for each city for the
week ended April 14 for four years:
•*V

Week Ended April 14
t 1945 1944 Inc. or 1943 1942
Clearings at— $ $ Dec. % $ $
First Federal Reserve District—Boston—

Maine—Bangor 1,106,987 795,138 + 39.2 867,276 738,406
Portland — — 4,244,929 3,624,049 + 17.1 4,214,544 4,247,501

Massachusetts—Boston 377,958,528 350,936,756 + 7.7 548,983,725 341,259,769
Fall River 1,241,606 1,241,629 — 0.1 1,202,748 1,126,308
Lowell 619,997 616,625 — 0.5 714,264 705,961
New Bedford 1,452,574 1,520,595 — 4.5 1.337,497 1,119,247

•f Springfield —- 4,927,196 4,640,986 + 6.2 6,938,587 4,355,569
> Worcester 3,734,025 2,934,881 + 27.2 3,008,774 2,857,300
Connecticut—Hartford 17,082,629 17,025,154 + 0.3 19,813,081 15,327,791
New Haven 6,777,458 6,226,178 + 8.9 7,387,349 5,747,563

Rhode Island—Providence — 19,062,300 18,213,100 + 4.7 24,248,700 15,362,300
New Hampshire—Manchester 737,481 644,117 + 14.5 902,806 566,155

j: Total (12 cities) 438,945,719 408,419,208 + 7.5 619,619,351 393,413,870

Second Federal Reserve District—New York—

New York—Albany 12,435,032 4,885,046 + 54.6 13,336,623 7,310,332
I Binghamton ;* 1,721,119 1,421,529 + 21.1 1,631,070 1,486,796
Buffalo - 63,945,000 i 67,108,000 — 4.7 62,800,000 56,000,000
Elmlra_ 1,245,829 1,249,142 — 7.3 1,574,530 1,172,918
Jamestown

.. 1,756,434 1,306,050 34.5 1,042,458 1,162,558
* New York - 5,697,294,589 4,843,513,602 + 17.6 5,841,882,950 3,712,200,675
Rochester 13,935,810 12,346,951 + 21.0 14,741,805 11,919,999
Syracuse 7,213,946 6,796,908 + 6.1 8,889,627 8,596,334

Connecticut—Stamford 7,428,117 6,334,458 + 17.3 8,368,580 5,290,520
New Jersey—Montclair 414,495 407,175 + 1.8 637,283 558,994
Newark 30,606,865 29,480,070 + 3.8 29,613,800 25,926,312
Northern New Jersey 37,236,514 40,055,582 — 7.0 34,786,278 33,474,303

Total (12 cities) - - 5,875,233,750 5,014,908,513 + 17.2 6,019,305,004 3,865,699,741

.A ' ' 1945
'

•
■

, ' ' $
i Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona 808,841
Bethlehem 610,383
Chester 910;984
Lancaster— 2,450,603
Philadelphia 660,000,000
Reading 1,987,066
Ecranton - 3 494 104
Wilkes-Barre ——l',772',324
YOrK— : ]_ 949 726

New Jersey—Trenton ' 3^335,'goo
Total (10 C'ties) 677,319,631

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 5,028,073
Cincinnati 114,684,146
Cleveland

— 225,367,184
Columbus—

18,391,800
Mansfield

2,788,211
Youngs town 4 ggg

Pennsylvania—Pittsburgh 250,811,527

Total (7 cities) 621,967,815

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 1,526,564
Virginia—Norfolk 5,895,000
Richmond 70,552,799

South Carolina—Charleston 2,530,636
Maryland—Baltimore 160,206,830
District of Columbia—Washington— 49^436,599
Total (6 cit'.es) 290,148,428

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville
... 13,609,482

Nashville 39,719,773
Georgia—Atlanta ... ; :f 149,700,000
Augusta . 2,747,284
Macon *2,300,000

Florida—Jacksonville 55,554,577
Alabama—Birmingham 50,709,146
Mobile .... 4,825,298

Mississippi—Vicksburg 252,749
Louisiana—New Orleans 83,645,277

Total (10 Cities) 403,063,586

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor
Grand Rapids..^,...
Lansing——--- .............

Indiana—Fort Wayne __

Indianapolis
South Bend

Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids

Des Moines—........
Sioux City

Illinois—Bloomington. ... i_.
Chicago — !
Decatur- .L.¬
Peoria —.

Rockford

Springfield

Week Ended April 14
1944 Inc. or 1943

$ Dec. % $

594,
601,
848,

2,209,
647,000,

1,729,
3,273,
1,720
1,919
5,845,

610

733

113

880

000

618

011

,235
469

300

+ 36.0

+ 1.4
+ 6.2

+ 10.9
+ 2.0
+ 14.9
+ 9.8
+ 3.0

+ 1.6

—42.9

614,765
521,457
848,305

2,069,373
732,000,000

1,792,683
2,914,584
1,849,370
2,485,260
7,323,600

665,741,969 + 1.7 752,420,397

1942

$

515,031
552,618
580,828

1,792,428
577,000,000

1,438,883
2,538,799
1,341,487
2,101,189
9,424,100

597,285,363
H'

4,583,069
103,705,159
230,057,092
19,090,800
2,306,153
4,715,185

271,023,807

+ 9.7
+ 7.5
— 2.0
— 3.7

+ 20.9
+ 3.9
— 7.5

4,159,053
123,790,757
235,831,844
18,399,700
2,197,481
4,287,533

287,375,785

J3,698,
101,335,383
192,956,491
16,652,400
2,883,760
4,009,921

201,192,913

Total (17 Cities).

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis__

Kentucky—Louisville-
Tennessee—Memp'his.
lmnois—Qumey

178,900,000
61,912,318
43.621,139
1,278,570

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 4,268,637
Minneapolis _ 140,350,939
fit. Paul- ,._LL — 43,011,587

North Dakota—Fargo 3,448,533
South Dakota—Aberdeen - 1,567,999
M«™r,nna—Billings 1,705,562
Helena 5,880,098

Total (7 cities) < 200,233,355

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont- —.....

Hastings-
Lincoln .

omana

Kansas—Topeka
Wichita

Missouri—Kansas City
St. Joseph-

Colorado—Colorado Springs
Pueblo

Total (10 cities)..-......—

231,501
309,971

5,041,450
74,878,516
3,618,187
8,239,712

193,971,548
6,520,895
1,239,831
1,114,959

Eleventh Federal Reserve District—Dallas—

Texas—Austin 3,251,950
Dallas 120,797,000
Port Worth 14,062,922
Galveston———————. 2,977,000
Wichita Falls 1,662,990

Louisiana—Shreveport 7,451,591

Total (6 cities)— 150,203,453

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle- —— 104,650,590
Yakima 2,442,946

Oregon—Portland— 75,059,387
Utah—Salt Lake City 27,809,760
California—Long Beach 8,503,853
Pasadena 5,722,444
San Francisco 290,352,000
San Jose 6,773,630
Santa Barbara 2,299,662
Stockton 4,716,610

Total (10 Cities) 528,330,888

Grand Total (111 cities) 10,651,462,633
Outside New York — 4,954,168,044

•Estimated.

635,481,265 — 2.1 676,042,153 522,729,006

1,272,529
7,051,000

66,907,225
2,352,685

157,017,198
42,611,176

+ 20.0
—16.4

+ 5.4
+ 7.6

+ 2.0

+ 18.5

1,395,998
7,450,000
77,923,743
2,527,967

179,876,426
52,315,810

987,543
5,762,000
59,742,562

. 1,941,614
122,158,202
43,304,308

277,211,813 + 4.7 321,489,944 233,896,229

10,180,110
42,526,903
141,400,000

2,584,824
• 2,214,064
53,482,884
52,353,155
5,103,685
226,955

89,708,639

+ 33.7
— 5.4
+ 5.9
+ 6.3
+ 4.0

+ 3.9
— 2.9
— 5.5

+ 11.8
— 6.8

8,307,744
41,770,869
126,700,000

2,825,237
2,526,224

50,917,113
42,000,000
5,699,214
222,750

72,981,356

j'i .

V'JC "
. j

7,651,039
33,495,796

109,,COO,000
$,914,989
,.1,833,98?
26,018,000
39,909,219
4,307,763
154,810

66,349,395

i

399.781,219 + 0.8 353,950,507 29^634,977

700,348 633,475 +10.6" 1,016,343
6,559,301 5,716,607 + 14.7 6,333,810
4,002,324 3,757,554 + 7.1 ; 5,121,915
3,917,043 3,342,961 + 17.2 3,747,616
35,089,000 33,525,000 + 4.7 35,676,000
3,178,874 3,759,510 —15.4 3,803,502

10,494,596 8,806,502 + 19.2 11,226,005
40,123,467 36,360,056 + 10.3 46,161,061
2,140,664 1,945,484 + 4.9 1,886,028
15,278,478 17,324,164 —11.8 15,016,906
8.025,849 • 7,936,166 + 1.1 4,917,303
701,431 631,244 + 11.1 578,106

530,378,510 532,999,437 — 0.5
*

521,820,127
1,892,703 2,291,683 —17.4 1,907,631
8,152,512 6,978,875 + 16.8 5,470,048
2,569,799 2,606,840 — 1.4 2,342,293
1,932,520 2,165,022 —10.7 1,968,440

875,137,419 670,780,580 + 30.5 668,993,134

1'

"

629,427
4,^14,780

'

2,'995,961
.$,750,191
29,313,000
3,144,372
8,006,07+
31,896,988
4"71,93&

"5,623,

L'. ,435,0
•

430,041,1
,"1,226,6
i 5,094,
2,259,

1,710,40(5

543,904,085

•'+ 5
-

,i ■ - ;

185,200,000
67,401,425
43,284,518
1,282,000

— 3.4
— 9.6
+ 0.9
— 0.3

Total (4 Cities) 295,712,027 297,167,943 0.5

178,100,000 145,300,000
77,742,613 57,660,56^
41,877,369 35,632,116
1,021,000 764,000

— i p..

298,740,982 239,356,685

*•: •

4,480,519
148,259,373
52,757,350
3,665,314
1,390,211
1,358,421
3,986,541

— 4.7
— 5.3
—18.5
— 5.9

+ 12.8
+ 25.6

+ 47.4

5,187,209
136,524,646
51,213,875
3,276,365
1,437,551
1,165,799
5,220,160

V

3,579,095
101,607,526

41,314,22(4
3,079,626
1,256,690

tVS51,019
: 2,173,357

215,897,729 — 7.2 204,025,605 153,96 1,53(7

207,081
287,646

4,368,880
70,183,853
3,001,539
7,795,117

185,893,840
6,171,488
1,459,243
896,980

+ 11.8

+ 7.8
+ 15.4
+ 6.7
+ 20.5

+ 5.7
+ 4.3

+ 5.6
—15.0
+ 13.2

*■ if:- ' - \ 1

Vi<fl59,043
"200,000
3,293,940
48,282,756
2,079,463
4,630,387

147,362,5^4
4,299,078

1,071,335
8698,799

212,077,305
ic4H •'.]
,1^0 'j
: 2,101,553
83,335,139
~ 9,619,610
3,189,000
.1,137,247
,.4,899,056

135,078,295 +11.2 142,442,000 104,281,605

295,166,571 280,265,667 + 5.3

2,827,957
108,088,000
13,576,651
2,844,200
1,603,375
6,138,112

+ 15.0
+ 11.8
+ 3!6
+ 4.7

+ 3.7

+ 21.4

413,656
442,950

4,737,904
71,938,008
3,506,071
6,115,990

204,869,702
5,580,263
1,445,880
993,858

300,044,282

, 2,730,714
115,860,897
13,545,549
3,018,000
1,540,606
5,746,234

88,708,
2,298,

70,936,
26,555,
9,897,
4,374,

276,620
5,258,
2,210
4,209,

812 +18.0
441 + 6.4
371 + 5.8
551 + 4.7
737 —14.1
682 +30.8

,000 + 5.0
762 +28.8

,590 + 4.0
421 +12.0

107,949,909
2,083,035

90,594,560
29,340,783
10,437,767
4,307,234

258,844,000
4,644,846
1,895,957
3,967,386

491,070,367 + 7.6 514,065,477

9,491,800,518 +12.2
4,648,286,966 + 6.6

10,871,138,836
5,029,255,886

73,529,378
1,357,270

62,758,907
33,528,435

"

6,508,425
,4,099,725

206,104,000
4,364,057
1,428,017
2,970,982

329,717,307

7,093,529,748
3,375,761,981
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Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: " ' '

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIPP ACT OP 1930
APRIL 13, 1945 TO APRIL 19, 1945, INCLLUSIVE ,

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso-
Official —* —

Free — .

Australia, pound-,.——
Brazil, cruaeiro—
Official —

Canada, dollar—
Official— *

Free —.

Colombia, peso
England, pound sterling
India (British), rupee
Mexico, peso

Newfoundland, dollar—
Official
Free

New Zealand, pound.
Union of South Africa, pound-
Uruguay, peso-
Controlled- —

Noncontrolled

•Nominal rate.

Apr. 13
$

.297733*

.251247*
3.228000

Apr. 14
$ '

.297733*

.251247*

3.228000

Apr, 16
$.

.297733*

.251247*
3.228000

Apr. 17
$

.297733*

.251247*
3.228000

Apr. 18
$ A ■'

.297733*

.251247*

3.228000

Apr. 19
$ .•••'

.297733*

.251247*

3.228000

.060602*

.051802*
.060602*
.051802*

.060602*

.051802*

.060602*

.051802*
.060602*
.051802*

.060602*

.051802*

.909090
.905000

.569800*

4.035000

.301215

.205820

.909090

.905000

.569800*

4.035000

.201215

.205820

.onpnoo

.905234

.569800*

4.035000
.30,1215
.205820

.909090
905703

.569800*

4.035000
.301215
.205820

.909090

.906718

.569800*
4.035000
.301215
.205820

.909090

.907500

.569800*

4.035000
.301215
.205820

.909090

.902500

3.244203

3.980000

.909090

.902500

3.244203

3.980000

.909090

.902916

3.244203

3.980000

.909090

.903333

3.244203
3.980000

.9090°0

.904166
3.244203

3.980000 -

.909090

.905000
3.244203

3.980000

.658300* .

.542533*
.658300*
.542533*

.658300*

.542533*
.658300**

.542533*-
.658300*

.542533*

.658300*

.542533*

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase (+) or Decrease

(—) Since

the Chicago

Assets—

Gold certificates on hand and
> due from U. S, Treasury——,

Redemption fund—F. R, notes..
Other cash—

Apr. 18,
1945

17,582,265
649.023

250,970

Apr. 11,
1945

— 25,000

+ 2,781
— 2,773

Apr. 19,
1944

—1,439.555
+ 361,963
— 34,270

Total reserves— —

Discounts and advances.
Industrial loans—

0. S. Govt, securities:
Bills —

Certificates—
Notes —

Bonds *

Total U. S. Govt, securities
(incl. guar, sec.)

Total loans and securities
Due from foreign banks.
P. R. notes of other banks
Uncollected items ,

Bank premises.
Other assets

Total assets —_*—

Liabilities-
federal Reserve notes
Deposits:
Member bank—reserve acct._
U. S. Treasurer—gen. acct—
Foreign
Other

Total deposits.... „

Deferred availability items..
Other liabs., incl. accrd. divs.

Total liabilities..

Capital Accounts—
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts.

Total liabilities & cap. accts._
Ratio of total res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans

18,482.258 — 24,992 —1,111,862

341,228

4,268
+ 18,499
— 32

+ 254,034
— 8,220

12,813,018
5.224,011

987,850
1,128.092

•f, 72,438
— 10,000
— 4,000
+ 3,700

+ 5,692.241
+ 2,216,571
— 170.914
— 318,675

20,152,971 + 62,138 + 7.419,223

20,498,467 + 80,605 + 7,665,037

116

92,315
2,124.974

34,306
52.140

— ~~32
+ 353,475

+ 3,353

— 20

+ 17.258
+ 117,800
— 665
— 6,789

41,284,576 + 412,409 + 6,680,759

22,504,029 + 135,977 + 4,742,423

14,582,323
429,946

1,191,486
402,297

— 11,106
+ 21,015
— 3,400
+ 44,439

+ 1,877,992
+ 226.404

+ 325.227
— 53,734

16,606,052 + 50,948 + 1,725,435

1,650.682
10,627

+ 224,151
+ 92

+ 139,628
+ 1,648

40,771,390 + 411,168 + 6,609,134

167,544
228,153
27,165
90,324

+

49^
+ L192

+ 10.779
+ 40,056
+ 200

*

+ 20,590

41,284,576 + 412,409 + G, 680,759

47.3 —

. .2% — 12.7 %

3,153 + 14 — 5,557

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended April 11: An increase in demand deposits ad¬
justed of $853,000,000 and a decrease in United States
Government deposits of $818,OQO,000.
Commercial, industrial, and agricultural loans de¬

clined $18,000,000 in New York City and $27,000,000 at
all reporting member banks. Loans to brokers and deal¬
ers for purchasing or carrying United States Govern¬
ment obligations increased $46,000,000 in New York City
and $63,000,000 at all reporting member banks.

Holdings of Treasury bills declined $258,000,000 in
New York City and $76,000,000 at all reporting member
banks, and increased $221,000,000 in the Chicago District.
Holdings of Treasury certificates of indebtedness de¬
clined $29,000,000 in New York City, $28,000,000 in the
Boston District, and $61,000,000 at all reporting member
banks, and increased $41,000,000 in the Chicago District.
Holdings of United States Government bonds increased
in nearly all districts, the principal increases being $35,-
000,000 in New York City, $29,000,000 in the Chicago
District, and $27,000,000 in the Boston District; the total
increase at all reporting member banks was $161,000,000.
Demand deposits adjusted increased in nearly all dis¬

tricts, the principal increase being $657,000,000 in the
Chicago District. Time deposits increased in all dis¬
tricts and the total increase was $62,000,000. United
States Government deposits declined in all districts.

Deposits credited to domestic banks increased in most
district", and the total increase was $72,000,000; the prin¬
cipal changes were an increase of $85,000,000 in New

York City and a decrease of $120,000,000 in
District.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)
Increase (+) or

Decrease (—) Since
Apr. 11, Apr. 4, Apr. 12,
1945 1945 1.944
* $ $

57,387 + 38 + 5,791
10,977 — 15 + 357

6,017 — 27 — 171

812 + 63 + 118
737 — 22 + 125

656 — 28 + 171
348 "f 3 + 50

1.043 + 2 — 33

66 — 13 + 3

1.298 + 7 + 94

1,7.70 — 76 —1,516
11,221 — 61 + 2,258
7,442 + 21 + 231

22.562 4-161 + 4,585
332 — 4 — 320

3,083 + 12 + 196
9,823 -212 + 1,127-
572 + 8 + 11

2,131 + 12 + 58
-t -

38.037
. + 853 + 4,271

8.203 • + 62 + 1,717
8,020 —818 — 968

9,161 4- 72 + 903
953 + 15 + 86
282 + 45 + 230

Assets-

Loans and investments—total
,

Loans—total.. —

Commercial, Industrial, and agricultural
loans

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations.
Other securities

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities—...————

Real estate loans
,

Loans to banks... —

Other loans — 1—
Treasury bills
Treasury certificates of Indebtedness
Treasury notes ... 4 ....

U. S. bonds. .... —

Obligations guaranteed by U. S. Government
Other securities I—
Reserve with Federal Reserve Banksi
Cash, In vault
Balances w^th domestic banks t—

Liabilities-
Demand deposits-adjusted ,

Time deposits— —

U. S, Government deposits
Interbank deposits:
Domestic banks

Foreign banks
Borrowings
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
duringweek— . ^ 12,991 ;

Redemption Calls and Sinking Fend
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

\ NOTICES OF TENDER

Company and Issue— Date Page
Ambassador Hotel Co. of Los Angeles,—
Income mtge. bonds.— ' __ __ Apr 19 1649

American General Corp., common stock ...... Jun 30 . *
Asuncion Port Concessions Corp., 8% gold debentures.—May 16
Chilean Nitrate & Iodine Sales Corp., 5'/i> Inc. (dollar)
debentures, due 1968 — — ——— Apr 27 * .

Fairmount Park Transportation Co., 1st mtge. 5s, due
1957 __ May. 1 ,*■

Fonda Johnstown & Gloversville RR. 1st mtge. 4s due
1991 ....... ..May 2

St. Louis, Rocky Mountain &. Pacific Co., 1st mtge. 5s,
due 1955 ________ _ May 1

1541

PARTIAL REDEMPTION

Company and Issue— > V Date
Alabama Great Southern RR., 1st mtge. 3'As, ser. A,
due 1967 — — ..May 1

American Writing Paper Co., 6',"< gen. mtge. bonds,
due 1961 — ^_____; ;—July 1

Association of Franciscan Fathers of the State of Illi¬
nois, 1st & ref. mtge. serial bonds, ser. A, dated 1942 May 1

Atlanta & Charlotte Air Line Ry., 1st mtge. 3%s due
1963 j ■ —May 1

Blackstone Valley Gas & Electric Co., 1st 'mtge. & collat.
trust 3s, due 1973 ^ —May 1

Boston Sand & Gravel Co., 7r.'r debentures due 1949 May 1
Buffalo Creek RR., 1st mtge. 334S, ser. A, due 1965 May 1
Celotex Corp., 12-yr. 334% debentures due 1955— —May 1
Central Maine Power Co., 1st & gen. mtge. 3Va',« bonds,
series J, due 1968— .May 3

Chesapeake & Ohio Ry., ref. & (mprov. mtge. 3Vir'c
bonds, series D, due 1996—— . — May 1

ColMns & Aikman Corp., convertible preferred stock May 10
Collins & Aikman Corp., 5ao conv. preferred stock May 10
Connecticut Power Co., 1st & gen. mtge. 3'/4s, series C, -

due 1975 May 1
Crowley, Milner & Co.. 5\bA debentures, dated 1933—_Mav 1
Dallas Park Apartments, 1st mtge. bonds — May 6
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A,

due 1950 —____; July 1
Evangelical Mission Covenant Church of America—
1st mortgage serial bonds dated 1941 —May 15

Firestone Tire & Rubber Co., 3% debentures due 1961—May 1
Georgia Power & Light Co., 1st mtge. 5s. due 1978 -May 1
Kentucky Utilities Co., V/z% bonds, due 1955— -May 9

Page

1417

~

Company and Issue— Date

Lehigh Coal Navigation Co., 4% fund. & improve.
mortgage bonds _ :____ July

Litchfield & Madison Ry., 1st mtge. 5s, due 1959 May
Louisville Transmission Corp., 1st mtge. bonds due l967_May
Macy (R. H.» & Co., Inc., 21/?'/ debentures due 1952___May
McCrory Stores Corp., 3% % debentures due 1955-— May
Minnesota Transfer Ry., 1st mtge. 33A'/o coupon bonds V ' ■

dated June 1. 1936-——— _Jun 1

National Gas & Eiectric Corp., 1st lien collat. trust 5s,
due 1953 May . 1

New England Power Co., 1st mtge. 3'Vi. bonds, ser. A.
due 1961 — ——May 15

Northern Utilities Co., 1st mtge. conv. bonds dated i935_May
Northwestern Utilities. Inc., 1st mtge. 4'/2s. series A Jun 1
Pennsylvania Water & Power Co., ref. mtge. & collat. -

trust 3'/4% bonds due 1970 —— — May 1
Philip Morris & Co. Ltd., Inc., 20-yr. 3% debentures
due 1962 ; ___. —; May 1
20-year 3% debentures due 1963 May 1

Pressed Steel Car Co., Inc., 5% debentures due 1951——May 1
Revere Copper <fc Brass, Inc., 1st mtge. 3'/4s, due I960—May 15
San Jose Water Works, 1st mtge. 334s, ser. A, due 1961-Jun 1
Simmons Co.. 4A debentures due 1952—__________ May 15
Squibb (E. R. i & Sons, $4.25 preferred stock, series B__Maj 1
Standard Oil Co. (Ohio), 414% conv preferred stock—May 17
Superior Oil Co., 3!2 % debentures due 1956—— May 1
Wilson & Co., Inc.. $6 preferred stock May 31
Windsor Gas Co., Ltd., 1st and ref. 5s, due 1966 May 1
Youngstown Sheet & Tube Co., 1st mtge. 3>4s, ser. B,
due 1960 ■.

Date

30

Apr 30
—Jun 1

1

1

1

-July
1st

—July

ENTIRE ISSUES CALLED

Company and Issue-
American Railways Corp.—

4 xh% debentures due 1963 Apr
4 \k collateral trust bonds

Arthur Apartments (Chicago), real estate bonds
Atlantic Coast Line RR Cq. Louisville & Nashville, col¬
lateral 4%. bonds, due 1952 May

Atlas Plywood Corp., convertible preferred stock——May
Autocar Building gen. mtge. 6s, due 1952 May
Bishop and Trustees of the Protestant Episcopal Church
of the Diocese of Chicago, ser. A 5% notes dated 1938_May

Canada Northern Power Corp. Ltd., 5Yv collat. trust
bonds, series A due 1953— May

Chicago & North Western Ry.—
15-year collateral 4% notes, due 1954

Consolidated Cities Light, Power & Traction Co..
lien 5s due 1962

DiGiorgio Fruit Corp., 7% preferred stock— July
Eastern Oregon Light & Power Co., ref. and first collat. ' ;
mtge. 5'/o bonds, series B_ ... Julv

Federal Water & Gas Corp., 5'/2'A debs., due 1954—-May
Flintkote Co., $4.50 preferred stock — ! Apr 27
15-year 3% debentures due 1958 _■ .May 15

Florida Power Corp., 7 A preferred and series A 7 A
preferred stocks — -Apr 25

Food Machinery Corp., 3% debentures, due 1956— May 31
Georgia Power & Light Co., $6 preferred stock—— §
Hajoca Corp., preferred stock ______: Apr 30
Houston Oil Co. of Texas. 414% debentures, clue 3954—July 1
Kentucky Ohio Gas Co., 6% bonds due 1950— Mav 4

Kingston Elevator Co., Ltd., first mtge. 6s due 1950—May 1
Los Angeles Pacific Co., 1st ref. mtge. 4% bonds, due

Lower St. Lawrence Power Co., 1st mtge. 5s due 1955,
. series A, B, C, and D May 25
Marshall Field & Co., 6% preferred stock and 6% pre¬
ferred stock, second series— Apr 23

Metropolitan Edison Co.— ' ' 1
1st mortgage 4%; bonds, series G, due 1965 May 2

Mid-City Coid Storage Co., 1st mtge. 5s due 1951--,—May 1
Montana-Dakota Utilities Co —

1st mtge. bonds, series, due 1961 and 1962 May 18
1st mtge. 2 >2% serial bonds, due 1946-1950— May 18

Mountain State Water Co.—
Mountain State Utilities Corp., 1st mtge. 6s, ser. A__Mav 1

New York, Chicago & St. Louis RR.—
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1

New York Power & Light Co., 1st mtge., 3%s, due 1964-May 18
North American Acceptance Corp., 7% preferred stock May 1
Northern Pennsylvania Power Co.—
1st and ref. mortgage 5s, series A, due 1956 Jun 1

Ohio Edison Co.. 1st mtge., 334S, due 1972—— May 14
Pacific Gas & Electric Co., 1st. & ref. mtge. 4s, series G,
due 1964 •— Jun 1

Pere Marquette Ry.—
1st mortgage 5% bonds, series A, due 1956— May 11
1st mortgage 4% bonds, series B, due 1956 May 11
1st mortgage 4 bonds, series C, due 1980 May 11

Phoenix. Iron Co., 1st mtge. 6s. dated 1926 May 1
Portland RR., 1st consol. mtge. 3'As, due 1951 July 1
Procter & Gamble, 5%? preferred stock Jun 15
Rolph-Clark-Stone, Ltd., 1st mtge. 4s May 1
South Carolina Power Co.—
1st lien & ref. mtga. 5% bonds, due 1957 July 1

Securities Acceptance Corp., 6% preferred stock- Mav 14
Southern Utah Power Co., 1st mtge. 5'As, due 1960 May 1
Springfield Gas & Elec. Co.. 1st mtge. 5s ser. A, due '57_May 1
Washington Ry. & Electric Co.—
Consol. mortgage 4s, due 1951 Jun 1

West Virginia Water Service Co., 1st mtge. 4s, due 1961__Apr 23
Wheeling Steel Corp., 1st mtge. 3'As, ser B, due 1966__May 3
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•Announcement in this issue, jln volume 160. SUpon presentation.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring .together all the dividends announced the
current week.

, Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

• The dividends announced this week are:

Industrial and Miscellaneous Companies
1537 ■ ,y, .. . :. Per When Holder,I

Name of Company Sha,re Payable of Ree.

1419 Akron, Canton <fc Youngstown RR. Co.—

1420
5% preferred (accum. —

■ $5 5- 1 i 4-20
Allied Laboratories. Inc. (irreg.i 15c 7- 2 6-15

1538 Aloe (A. S.) Co. (quar.) 60c 5- 1 4-19
1420 Alpha PorUand Cement_______ 25c 6- 9 5-15

1538 American Book Co. (quar.> — 25c 5- 1 4-20%
American Fidelity Co. (quar.i- . 50c 4-14 4-10

1539 American General Corp.. common.— 15c 6-30 5-29
$2 preferred (quar.)—— 50c 6- 1 5-15

1421 $3 preferred (quar. 75c 6- 1 l 5-15

667 $2.50 preferred (quar. 62'/2c 6- 1 5-15

1093 American-Marietta Co. class A — $1 5- 1 4-20
5'A preferred (s-a)______— _ $2.50 5- 1 4-20"

1540 ' American Meter Co. 50c 6-15 5-24
* American Zinc Lead & Smelting- Co.—

1654 $5 conv. prior pfd. (accum.) $1.25 6- 1 5-11
The above payment clears all arrears.

1540 Anchor Hocking Glass $5 pfd 44c 5- 2 ■

y.w it*
Anglo-Canadian Oil (interim) ' J5c 5-15 4-28

1094 . Anglo-Canadian Telephone class A (quar.) 115c 6- 1 5-10
1541 Associated Electrical Industries. Ltd.—

...

^

1426 American deposit rets, for ord. reg.______ 13 1/lOc 4-19 3-27
* Athey-Truss Wheel Co 4 25c .5-10 4-30
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> Name of Company

Atlantic Coast Line Co :

Atlantic Coast Line RR. Co. com. (increased!
!v 5% preferred (s-a.)
Atlantic Macaroni Co., Inc. iquar.) —

Aunor Mines, Ltd.
Avondale Mills .___ —

Bank of Montreal iquar.);
Bank of Toronto <quar.i____
Bath Iron Works Corp

v Belding Hemingway Co. (quar.
JBrtl Aircraft Corp. _

Benson & Hedges $2 conv. pref. (quar.)____
Birmingham Water Works, 6% pfd. (quar.)
Blumen thai (Sidney) & Co. (quar.)——
Bonwit Teller, Inc. 5Vi% pfd. (quar. i
Broadway Department Stores com

5'ir preferred (quar.)__ /_ _

Butler Water, 7% preferred (.quar.
Byron Jackson Co. (quar.t .—

California Electric Power (increased! ____

Camdeii Fire Insurance Assn. (s-ai
Canadian Industries, Ltd., Class A (quar.)_
•- Class B (quar,

7% preferred (quar.)___
Canadian International Investment Trust,
Ltd.. 5'/ preferred (accum.)

Castle (A. M.! & Co. (quar.i- _

Cherry-Burrell Corp. com. (quar.i
5% prelerred (quar.)_____

Circle Bar Knitting. Ltd. (quar) _

Extra

City of New Castle Water, 6% pfd. (quar.)_
City of Paris Dry Goods Co.—
17' 2nd preferred (s-a).
7 % 2nd preferred i/s-a.i

City Water Co. of Chattanooga- •

; 55c preferred (quar.)
Coca-Cola Bottling Co. of St. Louis___—
Colonial Steamship (irreg.)_.
Conde Nast Publications (special! •.—

Connecticut Light <fe Pwr., $2.40 pfd. (quar.)
$2.20 preferred iquar.)

Consolidated Lobster, Inc. (quar.i
Extra

_ L__

Dallas Railway <te Terminal Co.—
17' preferred (quar.i

Delaware Rayon Co., Class A
Dentists Supply (N. Y.i (quar.i
Detroit International Bridge < irreg,)
Dictaphone Corp. 8% pfd. iquar.i
Domestic Industries $2 pfd. (quar.i
Duquesne Brewing Co, of Pittsburgh (quar.i
East St. Louis & Interurban Water—

7% preferred (quar.)
(i'/r prelerred (quar. - —

El Dorado Oil Works_ _.

Electromaster, Inc. (irreg.) __ :

Equity Corporation, $3 preferred (accum.)
Faber, Coe & Gregg co^i. (quar.i ,

. I'M preferred (quar.i ___•.

Federal Electric $1.50 class A (quar.i
Federal Mogul Corp._J _ —

Extra ____

Felin (J. J.i & Co., Inc. 1% pfd. (quar.i
Ferro Enamel Corp _.

Fire Association of Philadelphia (s-ai
Franklin Stores I quar.i
Fulton Industrial Securities—
^ $3.50 preferred (quar.i
General Foods Corp. (quar.i —
Granby Consol. Mining Smelting & Power—
Semi-annual

_

Grocery Stores Products—_ _

Guggenheimer & Co. $7 1st pfd. (accum.i__
Hale Brothers Stores (quar.i _

Halle Brothers. Co. -

Hallicrafters Co. (initial quar.i -

Hallnor Mines, Ltd— 1. *__
Hancock Oil (Cal. >, Class A (quar.)

Extra
____ ■

•.... Class B (guar.)--;
Extra _ _ _

Harbison-Walker Refractories Co.—
Common tquar.i — ___

?v
60 preferred (quar.i

Havana Electric & Utilities 6 V pfd. (accum.)
Hearn Department Stores. Inc.—

. 6'< preferred (quar.i
Hibbaiid Spencer Bartlett & Co. (monthly)..
Monthly
Monthly

Hires (Cnarles E.) Co. (quar.i
•Horn (A. C.i Co. common.v

60 partic. preferred (quar.i
Participating __ —

70 partic. preferred (quar.) —,

Participating — ....

Houston Oil Co. of Texas. 50 pfd. (accum.)
Huntington Water, 70 preferred (quar.)...
60 preferred (quar.u

Idaho Power Co. 40 preferred (quar. i_.
Imperial Chemical Industrial, Ltd.—
Ordinary shares (final)

International Detrola Corp. (quar.i
International Harvester, 70 pfd. (quar.)
Investment Foundation. Ltd.—
60' conv. preferred (quar.i. _

Jacksonville Gas Corn.. ....

Kearney & Trecker Corp..... I '

Kellogg Switchboard & Supply (irreg.)—
Kendall Co.- $6 partic. pfd. A (quar.i
Participating —— ...

Kentucky Utilities Co. 70 junior pfd. (quar.i
Kings County Trust Co. (Brooklyn, N. Y.)—

. (Quarterly) . , ... ... ...

Klein iD. Emili & Co., Inc. (quar.i —
Lamson & Sessions Co., common..
$2.50 preferred iquar. I ...

Lamston (M. H,l Inc. (quar.i ... ...

Extra _ ...
v

Laura Secord Candy Shops (quar.i ....

Leece-Neville Co. ... ______ _

Lehigh Portland Cement (quar.)
Lexington Water, 7,0; preferred (quar.)
Liberty Aircraft Products...... ..... __

Life Savers Corp. (quar.)/
Liggett & Myers Tobacco, common iquar.i..
Class B iquar.)—

Liquid Carbonic Corp.. common (quar.
iViO" preferred A (quar.)., ....

Loews Boston Theatres Co. (quar.)
Extra >;

Lord & Taylor 80 2nd preferred (quar.)
Louisiana Power & Light Co. $6 pfd. (quar.i
Louisville Nashville RR., new (initial)
Lumbermen's Insurance Co. (Phila.) <s-a i

Lynchburg & Abmgdon Telegraph Co. (s-ai.
Marine Bancorporation (initial stock)
Fully participating

....

Masonite Corp., common (quar.)
4Mt'f • prelerred (quar.)_____ 7

Maxson (W. L.) Co
Meier & Fiank Co 1

Midwest Oil Co., common (s-ai
80 preferred (>-ai

...

Miller & Hart $1 prior preferred....
Montreal Cottons, Ltd.. common (quar.i
70 preferred (quar.i

Per When Holders
Share Payable of Rec.

$2
;

6-13 5-18

$1.75 6-13 5-18

$2.50 5-10 4-23

$1 5- 1 4-26

$5c 6- 1 5-10 .

7c 7-2 6-15

$15c 6- 1 4-30

$25c 6- 1 5-15

$1 7- 2 6-20

20c 5-15 5- 1

$1 5-15 5- 1

50c 5-1 4-20

$1.50 6-15 6- 1

20c 6- 1 5-17

6834c 5- 1 4-25

25c 5- 1 4-20

$1.25 5- 1 4-20

$1.75 6-15 6- 1

25c 5-15 4-30

15c 6- 1 5-15

50c 5- 1 4-16

$$1.25 7-31 6-29

$$1.25 7-31 6-29

$$1.75 7-14 6-15

$$1 6- 1 5- 1

25c 5-10 4-30

20c 4-30 4-24

$1.25 4-30 4-24

+ 15c 6- 1 5-15

$5c 6- 1 5-15

SI.50 6- 1 5-11

$3.50 7- 2 6-25

$3.50 1-2-46 12-24

$1.25 6- 1 5-11
25c 4-20 4-10

$4 4-23 4-16
60c 5-15 5- 1

60c 6- 1 5- 5

55c 6- 1 5- 5

5c 4-30 4-16

80c 4-30 4-16

$1.75 5- 1 4-25

50c 5- 8 4-27
75c 6- 1 5-21
50c 5-31 4-23
$2 6- 1 5-29

50c 5- 1 4-24

15c 5- 1 4-21

$1.75 6- 1 5-11

$1.50 6- 1 5-11

25c 5- 7 4-30

7 v2c 5-10 5- 3

75c 6- 1 5-15
50c 6-°l 5-15

$1.75 5- 1 4-20
25c 5-15 5- 5
30c G- 9 5-31
15c 6- 9 5-31

$1.75 4-25 4-20

25c 6-20 6- 5

$1 5-15 4-16
12 Vic 5-10 4-30

87 Vic 5- 1 4-16
40c 5-15 4-27

115c 6- 1 5-15
15c 4-30 4-24

$5.25 4-20 4-10
25c 6- 1 5-15
50c 4-30 4-26
10c 5-15 5- 1

$5c 6- 1 5-15
50c 6- 1 5-15
25c 6- 1 5-15

50c 6- 1 5-15
25c 6- 1 5-15

25c 6- 1 5-11

$1.50 7-20 7- 6

50c 5-15 4-20

75c 5- 1 4-26
15c 5-25 5-15
15c 6-29 6-19
15c 7-27 7-17
30c 6- 1 5-15
15c 6- 1 5-15
45c 6- 1 5-15
18c 6- 1 5-15

8:i4C 6- 1 5-15
3c 6- 1 5-15

$2.25 6-30 6-15
$1.75 6-1 5-11

$1.50 6- 1 5-11
$1 5- 1 4-16

5% 7-21 4-20
25c 5- 1 4-16

$1.75 6- 1 5- 5

$75c 7-16 6-15
25c 5-15 4-26

3 7 Vic 5-15 5- 1
10c 5-31 5-8

$1.50 6- 1 5-10
$1.13 6- 1 5-10
87 Vic 5-19 5- 1

$20 5- 1 4-25
25c 7- 2 6-21

20c 6-15 6- 4
62 V2c 7- 2 6-21

10c 6- 1 5-18
5c 6- 1 5-18

$20c 6- 1 5- 1
10c 4-20 4- 2

25c 8- 1 7-14

$1.75 6- 1 5-11

25c 5-15 5- 1
50c 6- 1 5- 1

75c 6- 1 5-10
75c 6- 1 5-10
25c 6- 1 5-15

$1.1? Vi 1 7-14
15c 5- 1 4-21
10c 5- 1 4-21
$2 5- 1 4-24

$1.50 5- 1 4-18
88c 6-13 5- 1

$1.75 5-15 4-20
S3 7- 2 6-15
30c 5- 1 4-20
30c 5- 1 4-20
25c 6-10 5-15

$1.12 V2 6- 1 5-15

10c 6- 1 5-18
15c 5-15 5- 1

37 Vic 6-15 5-15
4 c 6-15 5-15

50c 6-12 6- 2

$81 6-15 5-15

$$1.75 6-15 5-15

Name of Compttny
Moody's Investors Service $3 pfd. (quar.)
Morris & Essex Extension RR. Co. (s-ai.
Mountain Mines Co., Ltd. (interim)
Mountain Producers Corp. (s-a)
Muncie Water Works, 8% preferred (quar.).
Mutual Income Foundation—
Beneficial shares (irreg.)

Nation-Wide Securities Co. (Colo.) series B__
National Dairy Products (quar.)
National Gas & Electric Corp. (irreg.)
National Lead Co., 7% pfd. A (quar.)
New England Fund..
New Process Co., common

.

17c .preferred (quar.ij ; _

North American Oil Consolidated (increased)
Extra - ■

.

Northwest Bancorporation _.

Northwestern Leather, common (initial) >_

$2.50 preferred (initial) is-ai____
Noyes (Chas. F.i Co. 67c preferred (quar.)
Ogilvie Flour Mills Co., Ltd., common (quar.)
7% preferred iquar..) .

Oswego Falls Corp. (quar.)....
Extra ... ;

Ottawa Light Heat & Power, Ltd.—
Common (quar.)
57c preferred (quar.)

Outboard Marine & Manufacturing
Owens-Illinois Glass Co...
Pacific Gas & Electric, 6%: pfd. (quar.)

5>/27c- preierred (quar.)..; >
57 preferred (quar.

Pacific Lumber Co
Pacific Power & Light $6 preferred (quar.)II

17c preferred (quar.i
Passaic & Delaware Extension RR. Co.—
Guaranteed (s-ai.__L.__.__,

Peaslee-Gaulbert Corp. (quar.)
Peerless Casualty Co. (s-a)
Pennsylvania State Water. 7% pfd. (quar.).
Pig'n Whistle Corp. $1.20 partic. pfd. (accum.)
Piper Aircraft Corp. (irreg.)
Pittsburgh Coke & Chemical $5 pfd. (quar.i.
Pleasant Valley Wine Co ...

Portland Gas & Coke 6% preferred (accum.)
77' preferred (accum.).

Public Service Co. of Colorado (quar.)
Public Service Co. of New Jersey—
$5 preferred (quar,)__^
67" preferred (monthly.)
17c preferred (quar.i-
87c preferred (quar.)

Public Service Elec. & Gas $5 pfd. (quar.)..
17c preferred (quar.i...

Purcolator Products $4.50 preferred (quar.i.
Randall Co class A (quar.)—.. :_

Republic Natural Gas
Rheem Manufacturing Co. (quar.)
Saginaw & Manistee Lumber
St. Joseph Lead Co ) ...

St. Joseph Stock Yards (quar.)
St. Joseph Water, 67c preferred (quar.)
Sheraton Corporation (irregular)
Signode Steei Strapping, new com. (initial).
$2.50 preferred (quar.) ....

Silex Company
Simpson's Ltd. 4Va % pfd. (initial quar.)
Soundview Pulp Co. common
G'r preferred (quar.)

Spicer Mfg. $3 preferred A J
Standard Dredging $1.60 pfd. (quar.i
Standard Fire Insurance (N. J.) (quar.)
Sterling, Inc. $1.50 preferred (quar.i-.
Stokely Van Camp, Inc. 5% pfd. (quar.)
Strawbridge & Clothier—

67c prior preferred (quar.)
Swan-Finch'Oil Corp., 67 pfd. (quar.)
47 2nd preferred (quar.)___.

Taylor Milling Corp, (irreg.)
Terre Haute Water Works, 17 pfd. (quar.)
Texas Pacific Coal & Oil (s-a l
Extra

Thatcher Mfg. $3.60 conv. pfd. (quar.)
Tilo Roofing Co.. common :

$1.40 convertible preferred (quar )
Trane Co. common___.

$6 preferred (quar.),
?n« South La Salle Street Corp. (quar.)
United New Jersey RR. & Canal Co. (quar.)
U. S. Hoffman Machinery (irreg. ).„
U. S. Potash Co
United Wall Paper 67 prior pfd. (quar.i __
V/arner & Swasey Co...'
Warren Brothers Co. Class A iquar,)
$2.50 Class B (quar.i

Wellman Engineering Co
Extra ■ ,

V/est Virginia Coal & Coke
West Virginia Pulp & Paper—

4 '"2 7c preferred (quar. I
Westchester Fire Insurance (quar.)
Extra •

Westinghouse Air Brake Co

Wipjamsport Water, $6 preferred (auar.)___
Winters & Crampton ,Corp._,
Wisconsin Bankshares Corp. (s-a) _________

Per When Holders
-Share Payable of Rec.

75c 5-15 5- 1
$2 5- 1 4-23
$3c 5-28 4-27"
25c 6-15 5-15

$2 6-15 6- 1

33c 4-28 4-12
3c 5- 1 4-14

35c 6-11 5-21
15c 6-15 6- 1

$1.75 6-15 5-28
15c 5- 1 4-20
50c 5- 1 4-20

$1.75 5- 1 4-20
25c 5- 5 4-25

, ,10c 5- 5 4-25
35c 5-25 5-10

37 Vic 7- 2 6-11
$1.25 7- 2 6-11
22 Vic 5- 1 4-26
$25c 7- 3 5-28

$$1.75 6- 1 4-26
10c 4-30 4-20
5c 4-30 4-20

$15c 7- 1 4-25
$$1.25 7- 1 4-25

25c 5-25 5- 2
50c 5-15 4-29

37 Vic 5-15 4-30
34%c 5-15 4-30
31 Vic •5-15 4-30

$1 6- 1 5-15
$1.50 5- 1 4-20
$1.75 5- 1 4-20

$2 5- 1 4-23
25c 4-30 4-20
35c 5- 1 4-20

$1.75 6- 1 5-11
20c 5- 1, 4-20
15c 6- 1 5-15

$1.25 6- 1 5-18''
10c 5- 8 4-26

$1.50 5- 1 4-20
$1.75 5- 1 4-20
41 Vic 5- 1 4-16

$1.25 6-15 5-15
50c 6-15 5-15

$1.75 6-15 5-15
$2 6-15 5-15

$1.25 6-30 5-31
$1.75 6-30 5-31
$1.12 5- 1 4-20
50c 5- 1 4-20
25c 4-25 4-16'
25c 6-15 5-23
$1 4-16 4-10
50c 6- 9 5-25
50c 4-20 4-12

$1.50 6- 1 5-11
10c 5- 1 4-20
15c 6- 1 5-21

62 Vic 5- 5 4-28
15c 5-10 4-30

$$1.12 Vi 6-15 5-15
30c 6- 1 5-15

$1.50 5-25 5-15
22c 5-12 ____

40c 6- C 5-18
75c 4-23" 4-16

37 Vic 5- 1*F 4-24
25c 7- 1 > ? 6-22

$1.50 6- 1 5-10
37V2C 6- 1 5-15

10c 6- 1 5-15
25c 4-27 4-20

$1.75 6- 1 5-11
25c 6- 1 5-11
10c 6- 1 5-11
90c 5-15 4-30
10c 6-15 5-25
35c 6-15 5-25
20c 5-15 5- 1

$1.50 6- 1 5-21
. 50c 7- 2 6-19
$2.50 7-10 6-20
40c 6- 1 5-18
50c 6-26 6- 1

$1.50 . 6- 1 5-22
25c 5- 8 4-27

33%C 5- 1 4-23
62 Vic 5- 1 4-23

10c 6- 1 5-16
5c 6- 1 5-16

25c 6-14 6- 4

$1.12Vi 5-15 5- 1
30c

'

5- 1 4-17
10c 5- 1 4-17
25C 6-15 5-15

$1.50 6- 1 5-11
7c 5-15 4-28

25c 6-15 5-26

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. ■

Industrial and Miscellaneous Companies

, i Per When Holders
Name of Company Share Payable of Rec.

Abraham .& Strauss, Inc 87V2C 4-25 4-15
Acme Aluminum Alloys, preferred—
On stock issued Jan. 16thL___„. 32c 5- 1 4-13
On sto"k issued March 8th 16c 5- 1 4-13

Adams-Millis Corp, 25c 5-1 4-13
Aeronca Aircraft Corp., 55c convertible pfd. 13?4C 5- 1 4-15
Agnew-Surpass Shoe Stores, Ltd., common-_ t30c 6-1 4-30
Alabama Power Co., $5 preferred (quar.)___ $1.25 5- 1- 4-13
Alexander & Baldwin, Ltd._________„__^ 40c 6-15 6- 5
Allied Mills. Inc ______ $1 6-9 5-19
Aluminum Co. of Canada, Ltd.— '
5% preferred (quar.)_______. $$1.25 5- 1 I: 4- 1

Amalgamated Sugar, 5% preferred (quar.) __ 12,/2c 5-1 4-14
Amerada Petroleum Corp. (quar.) __________ 75c 4-30 4-16*
American Barge Line Co. (quar.) 15c 5-15 4-30
Extra

10c 5-15 4-30
American Can Co. (quar.) . 75c 5-15 4-19*
American Central Manufacturing Corp.____ 20c 5- 1 4-20
American Cities Power & Light Corp.—

$3 cony. Class A opt.' div. series of 1928
(accum.) l/8th of a share of Class B . ' -r.V--''
stock or cash $3 5-1 4-10

$3 conv. class A opt. div. series of' 1928,
payable in cash or Vand share of class
B stock 75c 5- 1 4-10

$2.75 Class A opt, div. series of 1936
(accum.) l/4th of a share of Class B
efnr.k or rash___. $2 75 5- 1 a_m

American Coal Co. of Allegany County- 50c 4-23 4- 3

Per When Holders
Name of Company / Share Payable of Rec

American Home Products Corp. (monthly) 20c 5- I 4-14
American Light & Traction, com. (quar.) 30c 5- 1 4-18

67c preferred (quai\)________.:________.... 37V2C ' 5- 1 4-18
American Manufacturing Co., 5 To preferred- $1.25 7- 1
American News Co. (bi-monthly) 35c 5-15 5- 5
American Paper Goods (quar.) 60c 5- 1 4-20
7% preferred (quar.) $1,75 6-15 6- 5
77o preferred (quar.) $1,75 9-15 9-5
7% preferred (quar.) $1.75 12-15 12-15

American Safety Razor 75c 5-15 4-20
American Service, $3 pfd. (participating) $0,843 7- 1 : 6- 1
American Smelting & Refining Co., common- 50c 5-31 i 5- 4

1% 1st preferred (quar.) $1.75 4-30 - 4- 0
American Stove Co. (quar.) 30c 5-7 i 4-17
American Viscose Corp., common (quar.)___ 50c 5- 1 4-16

57c preferred (quar.) $1.25 5- 1 * 4-16
American Zinc Lead & Smelting Co.—

$5 conv. prior preferred (quar.$1.25 5- 1 I 4-13
Amoskeag Co., common (s-a) J 75c 7- 6 ' 6-23
$4.50 preferred (s-a) $2.25 7- 6 6-23

Anaconda Wire & Cable. 25c 4-23.1 4-13
Anglo-Canadian Telephone, 5'/2% pfd. (quar.) $683/iC 5- 1 1 '4-10
Appalachian Electric Power, 4'/2 % pfd. (quar.) $1.12 V2 5- 1 r 4-4
Appleton Company 60c 5- 1 4-20
Arcade Cotton Mills Co., common $1 6-30 1 6-20

6% preferred (s-a) i. $3 6-30 ^ 6-20
Argo Oil Corp. (s-a) 25c 5-15 4-14
Extra 10c 5-15 • 4-14

Associated Telephone Co., Ltd.—
$1.25 preferred (quar.) $1.25 5- 1 4-16

Atchison Topeka & Santa Fe Ry. (quar.) $1.50 6- 1 5-4
Atlantic City Electric Co., 47c pfd. (quar.)— $1 5- 1 > 4- 4
Atlantic Refining Co., 47a preferred (quar.) $1 5-1 4-5
Atlas Plywood Corp. (increased) 25c 5- 1 < 4-24
Atlas Powder Co., 5% conv. pfd. (quar.) $1.25 5- 1 • 4-20
Ault & Wiborg Proprietary, Ltd.—

5V2% preference (quar.) $$1.37 V2 5- 1 . 4-16
Aviation Corp. - — 10c 5-15 ' 5- 5
Avondale Mills (monthly) 7C 5- 1 4-15

Monthly 7c , 6- 1 5-15
Balfour Building, Inc., com. vtc. (increased) $1.25 v 5-31 5-16
Barnsdall Oil Co. (quar.) 20c 6- 9 5-15
Bathurst Power & Paper Co., Ltd.—•
Class A common (quar.) $25c 6- 1 4-30

Baystate Corp. (quar.) 30c 4-30 4-16
Berland Shoe Stores, Inc., common 15c 5- 1 4-20
7% preferred (quar.) $1.75 5- 1 4-20

Best & Co., Inc., new common (initial) 25c 5-15 5- 8
Common (stock dividend 100% 5- 3 4-23

Birtman Electric Co., common (quar.) 25c 5- 1 4-16
$7 preferred (quar.) $1.75 5- 1 4-16

Bloomingdale Brothers ! 22Vs>c 4-25 4-14
Blue Ribbon Corp., Ltd., 5% pfd. iquar.) $62V2c 5- 1 4-16
Blue Ridge Corp., $3 conv. pfd. (quar.) 75c 6- 1

, 5-10
Bon Ami Co., class A (quar.)______ $1 4-30 4-16
Class B (quar.) 1 1 62V2c 4-30 .4-16

Booth Fisheries Corp., $6 preferred (quar.)_ $1.50 . 5- 1 4-21
Boston Edison Co. <quar.)__ 50c 5- 1 4-1P
Boston Fund Inc. (quar.)— — 16c 5-21 4-30

Bourjois, Inc., $2.75 preferred (quar.)—— 68%c 5-15 5- 1
Brazilian Traction Light & Power Co., Ltd.—
Interim ___: $$1 6- 1 4-13

Brewers & Distillers of Vancouver, Ltd. $50c 5-21 4-19
Extra

— $10c 5-21 ; 4-19British Columbia Telephone Co.—
6% preferred (quar/) $$1.50 5- 1 . 4-16

Brooklyn Union Gas Co 25c 5-1 4-7
Buckeye Steel Castings, common 25c 5- 1 4-19

6% preferred (quar.) ; !— $1.50 5- 1 4-19
Budd (Edward G.) Mfg. Co., $5 preferred— $1.25 6- 1 5-S2
Bullock's, Inc., 5% preferred (quar.) $1.25 5- 1 4-11
Butler Brothers, common (quar.) 15c 6- 1*** 5-"3

41/2% preferred (quar.)___ $1.12V2 6-1 5-3
Byers (A. M.) Co., 7% preferred iquar.)— $1.75 5- 1 t 4-17
Cable & Wireless (Holding) Ltd.—
5'/2% preference (s-a) 2%% 5-15 4-16
Amer. dep. icts. for 5V27o preference—— 2%% 5-21 4-17

Caldwell Linen Mills, $1.50 1st pfd. (quar.)_ $37c 5- 1 4-10
80c 2nd partic. preferred (quar.)—. $20c 5- 1 4-10

Calgary Power, 6% .preferred (quar.) $$1.50 4-30 4-10
California Electric Power Co., $3 pfd. (quar.) 75c 5- 1 4-15
California Packing Corp., common (quar.)__ 37V2c 5-15 4-30

5% preferred (quar.) 62V2c 5-15 4-30
California Water & Telephone, 6% pfd. iquar.) 37'/2c 7-1
Canada Northern Power, Ltd., com. (quar.)_ $15c 4-25 3-2(
Canadian Bronze, Ltd.. common (quar.)— $37V2c 5-, 1 ; 4-10
5% preferred (quar.i $$1.25 5- 1 4-10

Carudinn Converters (quar.) $75c 4-30 3-lf
Canadian Industries, Ltd., class A (quar.)— $$1.25 4-30 3-2r
Class B (quar.) $$1.25 4-30 3-2(

Canadian Insurance Shares, Ltd $$1 5-11 4-3"
Canadian Investment Fund, Ltd. ord. shrs. $4c 5- 1 4-K

Special shares — $4c 5- 1 4-16
Canadian Investors Corp., Ltd. (quar.$10e 5-1 4- f
Canadian Marconi Co. (irregular)——— $4c 6- 1 4-16
Canadian Oil Cos., Ltd., common (quar.)-— $25c 5-15 5- 1
Carrier Corp., 4V2% preferred (quar.56.'Ac 5- 1 4-1f
Celotex Corp.. common (quar.) 12V2c 5- 1 4-10

5% preferred (quar.)_ 25c 5- 1 4-10
Central Hudson Gas & Electric (quar.)_— 12c 5- 1 3-3;
Central New York Power Corp.—
5% preferred (quar.) $1.25 5- 1 , 4-l(

Central Power & Light, 6% preferred (quar.) $1.50 5- 1 4-1'
7% preferred (quar.)__________ $1.75 5- 1 4-14

Cerro de Pasco Copper Corp.__„__ 75c 5- 1 4-2r
Chain Belt Co. ________ 25c 5-25 5-1C
Chicago & Eastern Illinois RR.-—

$2 Class A___ $1 5- 5 4-2"
Chicago Yellow Cab Co., Inc. (quar.). 25c 6- 1 5-18
Chickasha Cotton Oil (quar.i— 25c 7-14 6- 7
Quarterly — 25c 10-15 9- 6

Cincinnati New Orl. & Texas Pac. Ry. Co.—
5% preferred (quar.) $1.25 6- 1 5-1!
5% preferred (quar.) $1.25 9- 1 8-1!
5% preferred (quar.) $1.25 12- 1 11-1!

City Stores Co., common (quar.) — 12V2c, 5- 1 4-l(
6% cum. class A (quar.) 12Vic 5- 1 - 4-11

Cleveland Cincinnati Chicago & St. Louis ,

t ,

Ry. Co., 5% preferred (quar.)_—$1.25 4-30 4-19
Coast Breweries, Ltd. (quar.)— $3c 5- 1 4-14
Cockshutt Plow Co., Ltd. (s-a) 25c 6-1 5-1
Semi-annual 25c 12- 1 11- 2

Colgate-Paimoiive-Peet (quar.) —— 25c 5-15 4-19
Colorado Fuel & Iron Corp. iquar.25c 5-28 5-10
Columbia Gas &.Electric Corp.—■ ■

6% preferred A (quar.) $1.50 5-15 4-2(
Cumulative preferred 5% series (quar.)— $1.25 5-15 4-2'
5% cumulative Dreference (quar.)__ $1.25 5-15 4-2

Columbia Pictures Corp. (stock dividend)— 2,/a^ 5- 9 4-2
$2.75 conv. preferred (quar.)— 683,4C 5-15 5-

Columbus & Southern Ohio Electric Co.—
'

6'/2% preferred (quar.) $1.63 5- 1 4-1
Commonwealth Edison Co. (quar.) 35c 5-1 4-
Commonwealth Telephone. $5 pfd. (quar.) __ $1.25 6- 1 5-1
Concord Gas. 7% preferred (accum.)_ 75c 5-15 4-3

Confederation Life Assn. (Toronto)—
Quarterly $$1.50 6-30 6-2
Quarterly $$1.50 9-29 9-2'
Quarterly $$1.50 12-31 12-2

Conlaurum Mines. Ltd. (s-a) $4c 6-28 6-

Connectjcut River Power, 67c pfd. (quar.)— $1.50 6- 1 5-1

Consolidated Chemical Industries—
$4 partic. preference class A (quar.)— 37*/2c 5- 1 4-1
Class B (quar.)_ — — 37Vic 5- 1 4-1

Consolidated Dry Goods (irregular) 50c 5- 1 4-2
Consolidated Edison Co. of N. Y., Inc.—

$5 preferred (quar.)__ $1.25 5- 1 3-3

Consolidated Laundries Corp 25c 6- 1 5-1
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Per When Holdert

Share Payable of Rec.

$1.75 7-15 7- I1'""
25c 5-30 5-26

25c 5- 1 4-18

20c 4-25 4- 9

$1.25 5- I 4- 2

25c 4-25 4-10

$1.50 4-25 3-20

50c 6-15 5-15

$1.25 6-15 5-15

•'': $S2 , 5- 1 4-24

$40c 5- 1 4-24

25c . 5-15 4-30

50C 5- 1 4-14

34%c 6 -1 5-16

50c 4-30

$22%c 6- 1 5-10

$1.75 5- 1 4-25

40c 4-27 4-10

68%c 5- 1 4-14

68%C 5- 1 4-16

$1.62% 5- 1 4-16

50c 6-15 6- 5

25c 4-25 4- 6

30c 1 4-30 4- 9

$1.06% 4-30 4- 9

$1.50 5-15 5- 4

75c 5-15 4-25

SI 5-15 4-25

15c 4-27 4-17

$1.25 5- 1 4-16

30c 6-15 6- 5

30c 9-15 9- 5

30c 12-15 12- 5

lc 4-25 3-31

25c 5- 1 4-13

$1.75 5- 1 4-13

25c 6- 1 5-21

25c 9-1 1 8-21

25c 12- 1 11-21

$15c 5-15 4-10

25c 5- 1 4-18

50c 5-15 4-28

$1.50 5-15 4-28

40c 5- 1 4-11

$1.50 5- 1 4-23

$1 5- 1 4-15

15c 5- 1 4-20

25c 5-15 5- 5

$1.25 6-30 6-20

$1.25 9-29 9-20

$1.25 12-30 12-20

$1 5- 1 4-16

$1.50 5- 1 4-16

40c 5-21 4-25

$1 5- 1 4-16

25c 5-21 5- 1

20c 4-28 3-29

$1.25 5- 1 4-10

50c 6- 1 4-30

40c 5- 1 4-20

$1.12% 5- 1 4-20

$$1.50 5- 1 4-10

$$1.50 5- 1 4-10

tS1.75 5- 1 4- 3

t8%c 5- 1 4- 3

37%c 6- 1 5-15

87%c 5- 1 4-20*

25c 6- 1 5-15

$1.80 6-15 6- C

$1.95 6-15 6- 1

$2.10 6-15 6- 1

30c 6- 1 5-10

30c 9- 1 8-10

30c 12- 1 11-10

$1.50 7- 2 6-15

10c 5- 1 4-15

$1.25 6- 1 5-25

$1.06% 5- 1 4-17

$1 5- 1 4-12

l%c 5- 1 4-20

$46.78 5-15

$133.27 5-15

15c 6- 5 5-23

20c 5- 1 4-18

15c 6-15 6- 5

15c 9-15 9- 5

■. 15c 12-15 12- 5

25c 4-28 4-10

$1.25 4-30 4- 3

$5c 4-28 3-31
10c 6-15

5c 5- 1 4-15

$2c 4-30 3-29

$1.50 5- 1 4-11

25c 6-12 5-18

50c 6- 1 5-11

$1.50 7- 2 6-15

$1.75 8- 1 7-13

$1.75 5- 1 4-14

$5c 6- 1 4-30

25c 5-15 5- 5

25c 8-15 8- 4

25c 11-15 11- 5

$1.75 5- 1 4-16

81 5-31 5-21

37%c 4-25 4-14

10c 7- 2 6-15

62%c 7- 2 6-15

75C 5- 1 4-13

50c 5- 1 4-16*

25c 5- 1 4-14

t2c 5-15 4-16

$1.12% 5- 1 4-20

50c 5-14 4-23

25c 6-11 5-26

87%c 5- 1 4-20

30c 5- 1 4-25

30c 8- 1 7-26

30c 11- 1 10-26

5c 4-30 4-20

50c 6- 1 5- 5

$1.62% 7- 2 6-15

50c 6-21 6- 5

$1.12% 5- 1 4-14

$2 7- 2 6-22

$2 10- 1 9-21

$2 1-2-46 12-22

200% 5- 9 4- 9

25c 5- 1 4-21

25c 5,- 1 4-21

37%c 4-25 3-31

50c 5-15 5- 1

25c 5-15 5- 1

$1.62% 7- 2 6-21

$1.62% 10- 1 9-21

$1.62% 1-2-46 12-22

Per

Hame of Company 1 ;<i Share

Consolidated Natural Gas (s-a) 50c
Extra 50c

Consolidated Paper Co. (quar.) 25c
Consolidated Royalty Oil—————6C
Consolidated Vultee Aircraft, common 50c

$1.25 conv. preferred (quar.)— 31 Ac
Consumers Glass, Ltd. (quar.)—: J50c
Oontainer Corp. of Ameiica——— 25c
Converse Rubber Co., $2 preferred *2

60c special preferred^—0«c
Cook Paint & Varnish com. (quar.). 20c
$4 pfd. (quar.i - - \l

Coon (W. B.i Co. com.——- 25c
7% preferred 'quar.) ——-—~ 5l'„

Corn Exchange Bank Trust Co. (N. Y.) (quar.) 60c
Corn Products Refining, common (quar,)— 65c
Corporate Investors, Ltd., class A (irreg.i— $l7c
Crown Cork & Seal Co:, Ltd. (quar.1) ; 450c
Crown Drug Co., 7% conv. preferred fquar.l- 43%c
Common ____ 5c

Crum & Porster, 8% preferred (quar.) — sz
Cudahy Packing Co., 6% preferred (s-ai— $3

7% preferred <s-a) —— ——

Culver & Port Clinton RR. Co., com. (s-a). 12V2c
Extra (s-a l — - 12/aC

Cuneo Press Inc.. common (quar.i—— .37'Ac
4%% preferred (quar.)—— $1.12%

Curtis Wright Corp., S2 non-conv. class A— 50c
Dallas Power & Light Co., $6 pfd. (quar.).— $1.50

7% preferred (quar.i.——S1.75
Davenport Water, 5% preferred (quar.)—— $1.2j
Davidson Bros,, Inc.—— 7%c
Dayton Rubber Manufacturing Co.—
Common (quar.i — —— 25c
$2 preferred class A (quar.i —' 50c

Decker (Alfred! & Cohn (quar.i.—.——— 25c
Quarterly : — 25c

Delawrare Power & Light Co — 25c
Dennison Manufacturing 8% deb. (quar.i— $2

$6 conv. prior pfd. (quar.). 75c
Dentists' Supply Co. of New York—

■■ 7% preferred (quar.) ———- $1.75
7% preferred (quar.)—.—.— $1.75
7% preferred (quar,)— $1.75v

Detroit Gasket & Mfg. 6% pfd. quar.) — 30c
Common (quar.i ^—...—... 25c

^Getroit-Michigan Stove Co.—■
5% preferred (quar.).——— — 50c
5% preferred (quar.).—— 50c

Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50
Diamond Match Co.—
6% participating preferred (s-a) —— 75c

Diamond Shoe Corp. (quar.i— —.— 30c
Diocesan Investment Trust (quar.)——— 9c
Distillers Corp.-Seagrams, Ltd.—
5% preferred (quar.) (pay. in U. S. funds) $1.25

Dividend Shares. Tnc. (quar.)—— — 2c
Dixie Cup, common (quar.)—. 25c
$2.50 class A (quar.i 62'/2c

Dome Mines. Ltd. (quar.) —: *30c
Domiriguez Oil Fields (monthly) 25c
Dominion & Anglo Investment Corp., Ltd.—

5% preferred (quar.)——.—— $$1.25
Dominion Engineering Works. — t$2
Dominion Fabrics .Ltd., common (quar.) t20c
6% 1st redeemable preference (quar.) . $75c
2nd preference (quar.i — 137v2c

Dominion Malting, common (quar.). — t20c
Common (quar.) —— 420c
5% preferred (quar.)— $$1.25

Dominion Oilcloth & Linoleum (quar.). $30c
Extra ' x ~ . 410c

Dominion Tar & Chemical Co., Ltd.—
5%% preferred (quar.)— —_ $$1.37%

Dominion Woolens & Worsteds, Ltd. (quar.) $12%c
du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar,).—.——. $1.12%

"

Duro-Test Corp. . ; " 5c
Dwight Manufacturing Co 25c
Eastern Airlines (initial s-a)— 50c
Eastern Corp. (increased)—— 20c
Electric Bond & Share, $5 preferred (quar.) $1.25

$6 preferred (ouar.) ; $1.50
Empire District Telegraph, 5$ pfd. (quar.)— $1.25
Employers Group Associates (ouar,)__ — 25c
Engineers Public Service, S3 pfd, (quar.)— $1.25

$5.50 preferred (quar.). —— $1.37'/2
$6 preferred (quar.)— $1.50

Erie Railroad Co.—

5% preferred (quar.) $1.25
5% preferred (ouar.) $1.25
5% preferred (quar.) - $1.25

Esquire, Inc. - ■ : 25c
Eureka Pipe Line Co, 50c
Pair (The), 6% preferred x $1.50

7% preferred (accum.) $1.75
Fairbanks Co.. 6% preferred (quar.).— $1.50
Pansteel Metallurgical Corp.—
$5 preferred (ouar,). $1.25
$5 preferred (quar,)—$1.25
$5 preferred (quar.) $1.25

Farmers & Traders Life Insurance (Syracuse,
N. Y.) (quar.) —... $2.50

Quarterly $2.50
Padpral Firp Insurance Co. nf Canada (s-a). t$1.50
Federated Department Stores, common 37%c
4%% convertible nrefer-ed (quar.) _______ $1.06'A

Feltman & Curme Shoe Stores—

$7 preferred (accum.)__.__ • $4
Fibreboard Products, 6% preferred (quar.). $1.50
Fidelity & Deposit Co. of Md. (ouar.)——. $1
Field (Marshall), see Marshall Field & Co.—
Filene's (Wm.) Sons Co., common (quar.)— 25c
4preferred, (ouar.).. . $1.18%

Fire Association of Philadelphia (stock div.)

subject to approval of stockholders at meet¬
ing Aoril 18 u.i — 204

Firemen's Insurance Co. (Newark, N. J.) (s-a ) 20c
First Mutual Trust Fund _________ 20c

Fltfiimmons Stores. Ltd., 7% pfd. (quar.)... 17 %c
7% preferred (quar.) 17V2c
74 preferred <quar.)—; 17V,c

Fleet Aircraft, Ltd. (resumed) 425c
Flintkote Co.. $4.5n preferred—. — 52%c

$4 preferred (initial auar.l. _______; $1
Florida Power. 74 preferred— 54c
74 preferred A—$1.07

Foote Bros. Gear & Machine Corp.. common 25c
60c convertible preferred (ouar.)__ _ 15c

Foster Wheeler Corn., 64 prior pfd. (ouar.) 374c
Four-Twelve West 6th Street (vear-end) $3
Four Wheel Drive Auto, common.. 50c

Franklin Telegraph (s-a) ... $1.25
Fraser Cos., Ltd. (onar.)_ $50c
Froedtert Grain & Malting Co.. Inc. (quar.) 25c
Gardner-Denver Co., $3 conv. pfd. (quar.).. 75c
General Baking Co., common... 15c
General Cable Corn. 74 pfd. (accum.)_____ $1.75
General Electric Co. (increased ouar.) 40c
General Finance Corp., 54 pfd. A (s-a) 25c

6 4 preferred B (s-a) __x__ 30c

General Mills Inc., common (quar.) $1
General Motors Corp., $5 pfd. (quar.).. $1.25

General Shoe Corp. (quar.) 25c

General Steel Wares, Ltd., common (reduced) $20c
74 preferred (quar.).. }:$1.25

Genesee Brewing Co., Inc., class A 25c

When

Payable

::i 5-15

5-15
6- 1
4-25

5-15

6- 1
5-31
5-21

4-23

4-23

6-

6-

5-

5-

5-

4-25

5-15
5-15

5-15

4-25

6-30

5- 1
5- 1
8-15

11-15

5- 1

6-15
4-30

5- 1

5- 1

5- 1
4-25

4-25

4-25

7-10
10-10
4-30

5- 1
5- 1

7- 2
10- 1

12-24
6- 1
4-25

5-15
8-15

7- 1

9- 1
5- 1
5- 1

5- 1

5- 1

5- 1

7- 2

4-30

4-30

6- 1

5-11
5- 1

5- 1

5- 1

5-1
8- 1
5- 1

4-30

4-30

5- 1

5- 1

4-25

5- 1
5-15

6-12

5- 7

5- 1

5- 1

6- 1
4-30

7- 2

7- 2

7- 2

6- 1
9- 1

12- 1
4-23

5- 1

5- 1

5- 1

5- 1

6-30
9-29

12-20

7- 2

10- 1

8-15

4-30

4-30

5- 1
5- 1

4-30

4-25
4-25

6-30

5-15

4-26

6- 1

9- 1

12- 1

5-15

4-27

6-15

4-25

4-25

5- 1

5- 1

7- 2

6-15
fi- 8

5- 1

4-25

4-30

5- 1

5- 1

5- 1

4-25

5-25

5-25

5- 1

5- 1

4-30

5-15

5- 1

5- 1

5- 1

Holdert

of Rec.

4-16
4-16

5-21 ■

4-15

5- 4

5-15

4-30

5- 5
4-16

4-16

5-18
5-18

4-14

4-14

4-20
4- 6

4-28

4-17

5- 5

4-14

6-19
4 20

4-20

8- 6 '
11- 5
4-20

6- 1

4-14

4-17

4-17

4-11

4-14

4-10
4-10

6-30

9-30

4- 2

4-23

4-23

7- 2

10- 1

12-24
5-12

4- 7

5- 5

8- 6

6- 9

8-10
4-20

4-14

4-14

4-14

4- 6

6- 9

3-29

4-17

5-15
4-17

4-16

4-16
4-16
3-31

6-30

3-31

3-30

3-30

4- 2

4-14

'

4-10

4-25

5- 1

5-25

4-20

4- 6

4- 6

5-15

4-16
6-14

6-14

6-14

5-17
8-17

11-16
4-16

4-16*

4-20

4-20

4-20

6-15

9-15

12-15

6-16

9-15
P-11

4-20

4-20

4- 1

4-16

4-17

4-16

. 4-16

4-18
4-16

4-23

5-20

8-20

11-20
5- 1

6-~5

4-20

4-20

6-15

5-31

5-26

4-14

3-31

4-15

4-20
4-14

4-20

3- 9

5-10

5-10

4-10*

4- 9

4-16

4-17
4- 3

4-20

4-20

name of Company

Geprgia RR. & Banking Co. (quar.i
Gerrard (S. A.) Co., preferred (s-a»
Giddings & Lewis Machine Tool Co.^._._—
Gillette Safety Razor Co., common (quar.)..
$5 preferred (quar.) ......

Gimbel Brothers, Inc., common..
$6 preferred (quar.) A-—

Goodyear Tire & Rubber Co., common......
$5 preferred (quar.)

Gordon & Belyea, Ltd., class A com. (quar.i.
Class B common (quar.)— ...—

Great Lakes Dredge & Dock (quar.)—*
Green (H. L.) Co., Inc. (quar.)
Griesedieck Western Brewery—
5%% preferred (quar.)

Hajoca Corp., 6% preferred
Hamilton Cotton Co., Ltd. (quar.)
Harris (A.) & Co., 7% preferred (quar.)
Hart Sch'affner & Marx
Hartford Electric Light (quar.)
Hartford Times, 5%'A preferred (quar.)___.
Hat Corp. of America, 6%% pfd. (quar.)___
Hawaiian Commercial & Sugar (quar.)
Hayes Industries, Inc..™ ...

Hecht Company, common.....—_—
4(4% preferred (quar.)

Hercules Powder Co., 6% pfd. (quar.)..
Hershey Chocolate Corp., com. (quar.)—...

$4 convertible preferred (quar,
Hibbard, Spencer Bartlett & Co., (monthly)_
Higbee Co., 5% preferred (quar.). _

Hllo Electric Light, common
Common

Common .... 4 .—

Holly Development Co. (quar.).........—
Holly Sugar Corp., common (,quar.)___
7% preferred iquar.)

Holt (Henry) & Co,, Inc.—
$1 class A
$1 class A—
$1 class A

Home Oil Co., Ltd. (interim)
Horder's, Inc. (quar.)
Hormel (Geo. A.i & Co., common (quar.i...
6% preferred (quar.)

Horn & Hardart (N. Y.) (quar.).
Home (Joseph), 6% preferred (q«ar.)„___—
Houston Lighting & Power, $4 pfd. (quar.)..
Hussman-Ligonier Co. (quar.) —

Huston (Tom) Peanuts (quar.)..;
Huttig Sash & Door Co.—
5% preferred (quar.) i.

5% preferred (quar.)
5% preferred (quar.)..

Huyler's, $2 conv. partic. 1st pfd. (s-a)
Accumulated ...

Idaho Power Co., common (quar.)
4% preferred (quar.)

Illinois Zinc Co

Incorporated Investors
Indiana Associated Telephone—
$5 preferred (quar.).

Institutional Securities, Ltd.—
Aviation Shares ;

Interchemical Corp., common (quar.)
4V2,% pre/erred (quar.)

International Metal Industries—
6% convertible preferred A (quar.)
6% convertible preference (quar.)

International Nickel Co. of Canada, Ltd.—
7% preferred $100 par (quar.).
7% preferred $5 par (quar.)

International Utilities Corp., common

$3.50 preferred (quar.)
Intertype Corp, (quar.)
Iowa Southern Utilities Co.—

6% preferred arrear ctfs. (accum.)
6Vz % preferred arrear ctfs. (accuin.)
7% preferred arrear ctfs. (accum.)

Iron Fireman Mfg. Co. (quar.)
Quarterly
Quarterly

Jamestown Telephone Corp.—
6% 1st preferred (quar.)

Jantzen Knitting Mills, common (quar.)
5% preferred (quar.)

Jewel Tea Co., Inc., 4'/2% preferred (quar.).
Johnson & Johnson—
4% 2nd preferred series A (quar.)

Johnson Ranch Royalty (s-a)
Judson Mills, 7% preferred A
7% preferred B__^_. ...

Kahuku Sugar Plantation
Kalamazoo Stove & Furnace (quar.)
Kalamazoo Vegetable Parchment Co.—
Common (quar.)
Common (quar.)
Common (quar.)

Kaufmann Department Stores, Inc. (quar. i_
Kellogg Switchboard & Supply—
5% preferred (quar.).—...

Kerr-Addison Gold Mines. Ltd. (interim).
Kildun Mining Corp. (liquidating)
Kinner Motors, Inc._„x._____.....
Kirkland Lake Gold Mining Co., Ltd. (s-a) —
Kokomo Water Works, 6% pfd. (quar.)
Kresge (S. S.) Co. <ouar.)_—
Kroger Grocery & Baking Co., common (quar.)

6% 1st preferred (quar.i r

7% 2nd preferred (quar.) x,

7% 2nd preferred (quar.) :
Lamaque Gold Mines, Ltd (interim)
Landis Machine Co., common (quar.).!
Common (quar.) ... ; .iAxx!
Common (quar.) :

Lane Bryant. Inc.. 7% preferred (quar.)
Lanston Monotype Machine Co
Lazarus (F. & R.) & Co. (quar.).
Leath & Co., common

$2.50 preferred (quar.)
Lebanon Valley Gas Co., 6%' pfd. (quar.)—
Lee Rubber & Tire (quar.)
Lehigh Portland Cement, common (quar.)
Leitch Gold Mines, Ltd. (quar.) —

Lerner Stores, 4%% preferred (quar,)..
Libby McNeil & Libby—_x_—__
Libby-Owens-Ford Glass ...

Liberty Loan Corp., $3.50 preferred (quar.).
Lincoln National Life Insurance Co —

(Fort Wayne, Ind. (quar.)
, Quarterly :
Quarterly: * x—^.—__x.2—___xx—

Lincoln Park Industries (initial quar.)
Link Belt Co., common (quar.)
6Vs% preferred (quar.)..

Lion Match Co., Inc
Liquid Carbonic Corp.. 4V2% pfd. A 'quar.)
Lock Joint Pipe Co., 8% preferred (quar.)
8% preferred (quar.) ;

• 8% preferred (quar.)
Loew's, Inc. (stock dividend)
Loose-Wiles Biscuit (quar.i x_

■ Extra —x •. V:>

Louicviiie Gas & Electric Co. (Kv.), com.—
Louisiana Ice & Electric Co. (s-a)
Extra

Lunkenheimer Co., 6%% preferred (quar.)__
6'/2% preferred (quar.) ...

6%% preferred (quar.)

Holdert >-

ofRec.

4-13 ■ 1

4-14

4-20

4- 9

5-15 '•<
4-17

4-30

/4-15 * V

5-19

5-21
4-16

4-16

5-3
4-14

5-29

8-30
11-23
4-16

5- 1

4-10

4-10

4-30

6-15
4-20

4-20

W-'-'-.y 1 'V,v, perWhen
name of Company Share Payable

Luzerne County Gas & Electric Corp.— A-'i1,
5 '4 % preferred (quar.). —.— $1.31JA 5- 1

Lyon-Metal Products,' Inc.—
6% participating preferred (quar.)__x___ ; $1.50 • y'5- 1

Lyons-Magnus, Inc., partic. class A (accum.) 50c 5- 1
Macy )R. H.), 4'4% preferred A (quar.) $1.06% 5- 1
Madison Square Garden Corp.__—— 25c . 5-28
Mandel Brothers, Inc. (reduced) 25c - 4-27
Marathon Corp., common (quar.)__* —_ 25c 5-10
Marshall Field & Co., common (quar. 20c v-4 4-30
6% preferred 4— —_ 38c 4-23
2nd preferred x, — 38c 4-23

Maui Agricultural Co.—— 30c 6- 1
May McEwan Kaiser Co. (increased) 35c 6- 1-
Maytag Co., $3 preferred (accum.) 75c 5- 1

$6 1st preferred (quar.) —_—$1.50 5- 1
McBryde Sugar Co., Ltd._^ 20c 5-15
McCall Corporation (quar.) 40c 5- 1
McClatchy Newspapers, 7% pfd. (quar.) 43%c 5-31
7% preferred (quar.). ,—____________ 43%c 8-31
7% preferred (quar.) 43%c 11-30

McGraw Electric Co. (quar.)_. '. 25c 5- 1
Mclntyre Porcupine Mines (quar.i $55Vic 6- 1
McLellan Stores Co., common (quar.) 15c 5- 1
6% preferred (quar.) $1.25 5- 1

Meadville Telephone, common lquar.)__ 37'/2c 5-15
5% preferred (s-a) — 62V2c 7- 2

Melville Shoe Corp., common (quar.)___ 50c 5- 1
5% preferred (quar.) .4 $1.25 5- 1

Mercantile Acceptance Corp. of California— - '
6% preferred (quar.)_ 30c 6-5 6- I; •

6% preferred (quar.) x 30c 9- 5 9-1
6% preferred (quar.)— — 30c 12- 5 12- 14
5% 1st preferred (quar.) 25c 6- 5 6- 1
5% 1st preferred (quar.)— 25c 9-5 9-1
5% 1st preferred (quar.) — 25c 12- 5 12- 1

Mercantile Stores Co., Inc., common 50c 6-15 5-31
7% preferred (quar.) ——— — $1.75 5-15 4-30

Mercury Mills, Ltd. (interim). t20c y 5- 1 * 4-15
Messenger Corp. —.— 25c 5-15 5-1
Michigan Bakeries com— — 15c 4-30 4-18
7% pfd. (quar.)—— — $1.75 5- 1 4-18
$1 noh-cum. prior pref. (quar.)_ 25c 5- 1 4-18

Mid-Continent Petroleum Corp. (irregular)— 50c 6- 1 5- 1
Midwest Rubber Reclaiming Co. (quar.)—50c 5- 1 4-19
Minneapolis & St. Louis Ry $1 5-15 5-1
Mission Dry Corp 10c 4-26 4-16
Mississippi Power & Light Co.—
$6 first preferred (quar.) $1.50 5- 1 4-15

Monsanto Chemical Co.—

$4.50 preferred A (s-a)_ $2.25 6- I 5-10
$4.50 preferred B (s-a). - $2.25 6- 1 5-10
$4 preferred C (s-a) $2 6- 1 5-10

Montana Power, $6 preferred (quar.) $1.50 5- 1 4-12
Moore Drop Forging, Class A (quar.) $1.50 5- 1 * 4-18
Morrell (John) & Co. (quar.) 50c 4-30 4-16
Mount Diablo Oil Mining & Development Co.—
Quarterly lc 6- 4 5-15

Mullins Manufactured Corp.—
Common class A (special) 25c 6- 1 5-12
Common class B (special) 25c 6-1 5-12
$7 preferred (quar.) $1.75 6- 1 5-12
$7 preferred (quar.) $1.75 9- 1 8-11
$7 preferred (quar.) $1.75 12- 1 11-10

Munising Paper Co., common 25c 5-1 4-20
5% 1st preferred (quar.) 25c 5- 1 4-20

Muskegon Motor Specialties Co.—
$2 class A (quar.) 50c 6- 1 5-15

Mutual Chemical Co. of America—
6% preferred (quar.) $1.50 6-28 6-21
6% preferred (quar.) $1,50 9-28 9-20
6% preferred (quar.)_ $1.50 12-28 12-20' •

Narragansett Electric, 4V2% pfd. (quar.) 56%c 5- 1 4-14f'
National Automotive Fibres. Inc.—
6% convertible preferred (quar.) — 35c 6- 1 5-10
6% convertible preferred (quar.) 15c 9- 1 8-10
6% convertible preferred (quar.) 15c 12- 1 11- 8

National Battery Co.- 50c 5- 1 4-18*
National Casket Co., Inc., common 75c 5-15 4-30
National Chemical & Manufacturing Co 10c 5- 1 4-16
National City Lines, class A (quar.) 50c 5-1 4-14
National Distillers Products (quar.) -*50c 5-1 4-16*
National Electric Welding Machine (extra)— iy2c 5- 1 4-21
Quarterly ; 2c 5-1 4-21
Quarterly 2c 8- 1 7-21

National Food Products Corp., class B (s-a)_ 20c 5- 1 4-18
National Lead Co.—

6% preferred class B (quar.i $1.50 5- 1 4-16
National Paper & Type, 5% preferred (s-a) $1.25 8-15 7-31
National Rubber Machinery — 25c 6-21 6- 7 7
National Securities Series-
Bond Series —— 10c 4-26 4-23
Low-priced Bond Series 12c 4-26 4-23
Preferred Stock Series-——;—,—.— 16c 4-26 4-23
Income Series _x .1— 10c 4-26 4-23
Stock Series __x_. : 13e 4-26 4-23
Industrial Stock Series 15c 4-26 4-23
Low-priced Common Stock Series_____. 15c 4-26 4-23

National Tea. 5V2% preferred ———— 13%c 5-1 ___x
Neiman-Marcus Co., 5% preferred (quar.)— $1.25 6- 1 5-19
Neisner Brothers, Inc., 4%% pfd. (quar.)— $1.18% 5- 1 4-14
Neon Products of Western Canada^—
6% preferred (s-a)_ $$1.50 5- 1 4-16

New Bedford Rayon class A—— SI 4-30 4-20
New Haven Clock Co.. 6%% pfd. (quar.).— $1.62'/2 5- 1 4-20
Newberry (J. J.) Realty. 6% pfd. B (quar.)_ $1.50 5- 1 4-14
New-berry (J. J.) Co., 5% preferred A (quar.) $1.25 6- 1 5-16
6V2% preferred A (quar.) $1.62% 5-1 4-14

Newport News Shipbuilding & Drydock—
$5 preferred (quar.) $3.25 5- 1 4-i6

New York Air Brake Co. (quar.)—. 50c 6-.1 5-15
New York Merchandise Co. 15c 5- 1 4-20
Norfolk & Western Ry Co., adj. pfd. (quar.) $1 5-10 4-18
North Carolina RR. Co.. 7% preferred (s-a) $3.50 8- 1 7-21
North River Insurance Co. (quar.)___x— 25c - 6- 9 5-24
Northeastern Water, common— 25c 5- 1 4-16

$4 prior preferred SI 6-1 5-15
Northern Illinois Corp., common (quar.) 25c 5- 1 4-16
$1.50 conv. preferred (quar.) 37V2c 5-1 4-16

Northern RR. of New Hampshire (quar.)— $1.50 4-30 4-12
Northland Greyhound Lines, Inc.—
$6.50 preferred (quar.) $1.62% 7-2 6-20

Northwest Engineering Co —50c 5- 1 4-14
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87%c 7- 2 6-15
Nu-Enamel Corp. (quar.)——x^— x_— 7V2c 6-30 6-15
Nunn-Bush Shoe, common (quar.) 20c 4-30 4-14
5% preferred (quar.i. $1.25 4-30 4-14

O'Connor. Moffat & Co —
SI.50 Class AA (quar.) — 37%c 5-15 4-30
Class B (ouar.) —— 12%c 5-15 4-30

Okonite Company (quar.) $1.50 - 5- 1 4-18
Oliver Corp., 4%% preferred (quar.)__ $1.12% 4-30 4-14
Oliver United Filters, class A (quar.) 50c 5- 1 * 4-12
Ontario & Quebec Ry. (s-a)_-J_; — S3 6-1 5-1

Ontario Steel Products, com. (quar.) $25c 5-15 4-15
7% preferred (quar.) $$1.75 5-15 4-15

Orange Crush, Ltd., 70c conv. pref. (accum.) $70c 5- 1 3-31
Ottawa Car & Aircraft, Ltd.__: — $25c 10- 1 9-1
Outlet Co. _x_ — $1 5- 1 4-20

Pacific Coast Co., $5 1st pfd. (resumed) $1.25 5- 1 4-17

Pacific Finance Corp. of California (Del.)—
5% preferred (quar.)l___ $1.25 5- 1 4-14

Pacific Lighting Corp. (quar.)__ 75c 5-15 4-20

Pacific Portland Cement Co.—
6%% preferred (accum.)__ $1 4-27 4-23

Pacific Public Service Co., $1.30 pfd. (quar.) 32%c% 5- 1 4-16
Parke Davis & Co 30c ^ 4-30 * 4-14
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Peninsular Telephone Co., common (quar.)— 50c 7-1 6-15
Cbmmon (quar.) — — 50c 10- 1 9-15
Oommon (quar.) 50c 1-2-46 12-15 •:
Common (quar.) ________—_ 50c 4-1-46 3-15
$1.40 class A (quar.) ________— 35c 5-15 5- 5
$1.40 class A (quar.)— - 35c 8-15 8- 4
$1.40 class A (quar.) —~ 35c 11-15 11- 5
$1.40 class A (quar.) —— 35c 2-15-46 2- 5

Penmans, Ltd., common (quar.) _ $75c 5-15 4-16
$6 preferred (quar.)—________—— $$1.50 5- 1 4-2

Pennsylvania Electric, 4.40% pfd. B (quar.) $1.10 6-1 5-1
Pennsylvania Power Co,., $5 pfd. (quar.)—_ $1.25 ,, 5- 1 4-16
Pere Marquette, 5% pr. preference (resumed) $1.25 5- 1 4- 5*
Pfizer (Charles) & Co., new common __ 20c 6-9 6-1
Stock dividend * 200% 4-23 —-

Philadelphia Co., common (irregular) 12y2c 4-25 4- 2
6% preferred (s-a)______—, . $1.50 5- 1 4-2

Philadelphia Electric Co., 4.4% pfd. (quar.) $1.10 5- 1 4-10 -

Philadelphia Transportation Co.— , '
Participating preferred (s-a) 50c 10-22 10- 1

Philip Morris & Co., Ltd., Inc.—
i

4% preferred (initial quar.) .___ $1 5-1 .4-16
Phillips-Jones Corp., 7% preferred (accum.) $1.75 5- 1 4-20
Pinchin, Johnson & Co.—
Ordinary registered (final) _ 7'/2% 5-24 4-17

Pittsburgh Bessemer <& Like Erie RR. Co.—
Semi-annual 75c 10- 1 9-15

Pittsburgh Coal, 6% partic. pfd. (accum.)— $1 4-25 4- 9
Potomac Edison, 6% prelerred (quar.) .$1.50 5- 1 4-11

7% preferred (quar.)___: — $1.75 5- 1 4-11
Pressed Metals of America, Inc. ——25c 6-1 5-1
Procter & Gamble Co., common (quar.)—— 50c 5-15 4-25*

5%< preferred ■ —.____ ——— .4,.$1.25 :•> 6-15 -

| Proprietary Mines, Ltd.———— J5c 5- 3 4- 3
I Public Service Co. of Colorado— " •

, '■;V -v*. v;:
5% preferred (monthly) —— 41%c 5- 1 4-16
5% preferred (monthly)—— _ 41%c 6-1 5-15
5% preferred (monthly)- — 41%c 7- 2 6-15
6% preferred (monthly)— 50c 5- 1 4-16 >

6 % preferred (monthly) — 50c 6-1 5-15
,

6% preferred (monthly) —-—______— 50c 7- 2 6-15.
7% preferred (monthly) 58 ^c 5-1 4-16
7% preferred (monthly) 58V3C 6- 1 5-15
7% preferred (monthly)— _____—_ 58Vic 7- 2 6-15

|Public Service Co. of Indiana, com. (quar.)_ 25c 6- 1 -5-15
5%; preferred (quar.) $1.25 6- 1 .5-15

| Public Service Co. of New Jersey—
6% preferred (monthly) 50c 5-15 4-16

IPuget Sound Power & Light Co., common— 30c 5-15 4-19
Purity Flour Mills, 6% preferred (quar.)— 62%c 5-1 4-2
Quaker Oats Co., 6% preferred (quar.) $1.50 5-31 5- 1

I Quebec Power Co. (quar.) ——$25c 5-25 4-19
IRadio-Keith-Orpheum Corp., 6% pfd. (quar.) $1.50 5- 1 4-20
] Railway Equipment & Realty Co., Ltd.—

6% 1st preferred (accum.) $1.50 4-25 3-31

[Railway & Light Securities, common (quar.) 15c 5-1 4-16
6% preferred A (quar.) —-—...— $1.50 5- 1 4-16

iRaymond Concrete Pile, common (quar.) 25c 5- 1 4-20
Extra - i.-. . 25c 5- 1 4-20

$3 preferred (quar.) _—: 75c 5- 1 4-20

iReading Co., common (quar.)_ 25c 5-10 4-12
iReed (C. A.) Co., $2 preferred A 50c 5- 1 4-21

[Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.) $40c 6-1 5-1
$1.60 non-cum. preferred (quar.) $40c 9-1 8-1
$1.60 non-cum. preferred (quar.)_, — $40c 12- 1 11- 1

^Reliance Electric & Engineering—
$5 convertible preferred (quar.) _ $1.25 5- 1 4-18 ,

iReliance Manufacturing Co. (111.) 30c 5- 1 4-20

[Republic Drill & Tool. 55c conv. pfd. (quar.) 13%c 5- 1 4-10
[Republic Investors Fund com 5c 4-30 4-19

6% pfd. A (quar.)_ 15c 8- 1 7-16
6% pfd. B <quar.)____.— 15c 8- 1 7-16
6% preferred class A (quar.) —«. 15c 5-1 4-16
6% preferred class B (quar.)___ 15c 5- 1 4-16

iRevere Copper & Brass, 5(4% pfd, (quar.) $1.31(4 5-1, 4-10
[Reynolds (R. J.) Tobacco com. (quar. interim) 35c 5-15 4-25

Class B (quar. interim)— 35c 5-15 4-25

|Rheem Manufacturing Co., 5% pfd. (quar.)_ 31 (4c 5- 1( 4-10
|Rhode Island Public Service Co.—

Class A (quar.) $1 5-1 4-16
$2 preferred (quar.) 50c 5- 1 4-16

|Rice-Stix Dry Goods Co.—
7% 1st preferred (quar.) $1.75 7- 1 6-15
7% 2nd preferred (quar.)_ -iws— - $1.75 7- 1 6-15
7% 1st preferred (quar.) $1.75 10- 1 9-15
7% 2nd preferred (quar.) .— $1.75 10- 1 9-15

tichmond Insurance Co. of New York (quar.) 15c 5-1 4-20
|Richfs, Inc. (quar.)..^——— 75c 5-1 4-20
iRiverside Cement $5 pfd. (quar.)_ — $1.25 5- 1 4-16
iRockland Light & Power-—-— —— 12c 5- 1 4-13
|Roiland Paper Co., Ltd., common (quar.)— $15c 5-15 5- 5

6% preferred (quar.) — .— $$1.50 6- 1 5-15
|Rose's 5, 19 and 25c Stores <quar)_. 25c 5- 1 4-20
Jaguenay Power Co., Ltd., 5V2% pfd. (quar.) $$1.37(4 5- 1 4-17
it. Lawrence Flour Mills (quar.)„ — $35c 5- 1 3-31

Extra ——' $50c ,5-1- 3-31
7% preferred (quar.) $$1.75 5- 1 3-31

|St. Louis Refrigeration & Cold Storage—
Common (s-a).—.— ____ $3 4-30 4- 9
Extra

_ — $1 4-30 4- 9
6% participating pfd. (s-a)___— $3 4-30 4- 9
Extra —-— 1_—~—.— $1 4-30 4- 9

ian Francisco Remedial Loan Assn. (s-a)— 75c 6-30 6-15
Serai-annual

_ 75c 12-31 12-15
ichenley Distillers Corp 50c 5-10 4-20
iehulte (D. A.) Inc.—
$2.50-$5 conv. preferred (accum.) $2.50 5- 1 4-10
The above payment clears all arrears.

$2.50-$5 conv. preferred (quar.) $2.50 5- 1 4-10
icott Paper Co., $4 preferred (quar.)— $1 5-1 4-20*
$4.50 preferred (quar.) —$1.12(4 5-1 4-20*

icythes & Co., Ltd. (initial). — $19c 6-1 5-15
ieaboard Oil Co. of Delaware (quar.) — 25c 6-15 6- 1
Seagrave Corp., 5% preferred (quar.) — $1.25 6-30 6-20
5% preferred (quar.) , - $1.25 9-30 9-20

sharp & Dohme, Inc., $3.50 pfd. (quar.) 87(4c 5-1 4-17
ihattuck Denn Mining (irreg.i 12 (4c 5-10 4-20%
ihawinigan Water Power Co. (quar.) $22c 5-25 4-19
iherritt, Gordon Mines, Ltd.___: $2c 6-28 5-23
iherwin Williams (Canada), com. (interim) $15c 5-1 4-10
Sierra Pacific Power Co., common— , 35c 5- 1 4-16
6% preferred (quar.) _____— $1.50 5- 1 4-16

Silbak Premier Mines, Ltd. tic 4-25 3-23
Sinclair Oil Corp. (quar.) • 25c 5-15 4-14
Sioux City Gas & Electric Co., 7 % pfd. (quar.) $1.75 5-10 4-30
Common (quar.) — 40c 5-10 4-30

Skenandoa Rayon Corp., common —. 25c 5-1 4-14
Slater (N.) Co., Ltd. (quar.) — $30c 5-1 4-10
Smith (Howard) Paper Mills, Ltd., common $25c 4-30 3-31
Solar Manufacturing Corp.—
55c cum. vonv. preferred (quar.) 1334c 5-15 5- 1

South American Gold & Platinum Co.____ 10c 5- 9 4-25

Southeastern Greyhound Lines, Inc., com— 35c 6-1 5-15.
4%% preferred (quar.)_L— ————. $1.18% 5- 1 4-15 f

Southern California Edison-
Common (quar.) . 37(4c 5-15 4-20

Southern Canada Power Co., Ltd.—
Common (quar.) $20c 5-15 4-20

Southern Indiana Gas & Electric Co.—
4.8% preferred (quar.) __ $1.20 5- 1 4-16

Southern Railway Co.—
5% non-cumulative preferred (quar.) $1.25 6-15 5-15
5% non-cumulative preferred (quar.) $1.25 9-15 8-15

Southwestern Life Insur. Co. (Dallas) (quar.) 35c 7-13 7-11
Southwestern Public Service, common fquar.) 25c 6- 1 5-15
4%% preferred (initial) $1.183/4 5- 1 4-15

Per When Holdert
Name of Company ' Share Payable of Rec. ,

Sovereign Investors — 10c 5-21 4-30
Spalding (A. G.) & Bros., pfd. (initial s-a)__ $1.12y2 1 4-30 4-16
Spencer Kellogg & Sons., Inc. (quar.) 45c 6- 9 5-19
Spiegel, Inc., $4.50 preferred (quar.) $1.12y2 6-15 6- 1
Spring Valley Co. (liquidating) $1 5- 1 4-21
Squibb (E. R.) & Sons, $5 pfd. series A (quar.) $1.25 5- 1 4-16
$4.25 preferred Series B (quar.) $1.06y4 5- 1 4-16

Standard Brands, Inc., $4.50 pfd. (quar.) $1.12y2 6-15 6- 1
Standard Products Co :25c 4-25 4-10
Standard Wholesale Phosphate & Acid Works—
Irregular ; $1 6-14 6- 1

Stanley Works, 5% preferred (quar.). 31'Ac 5-15
, 5- 1

Stecher-Traung Lithograph Corp.— - \*
5% preferred (quar.)_ $1.25 6-30 6-15 '
5% preferred (quar.) $1.25 9-29 9-15
5% preferred (quar.) $1.25 12-29 12-15

8teel Co. of Canada* common (quar.) $75c 5-1 4-6
7% preferred (quar.). $75c 5- 1 4- 6

Stein (A.)- & Co. (quar.)_____ 25c 5-15, 5- 1C
Stewart-Warner Corp. (s-a) 25c 6- 1 5- 2
Extra 25c 6-1 5-2

Suburban Electric Securities Co.—
$4 2nd preferred (accum.) $1 5-1 4-15

Sun Oil Co., 4y2% class A preferred (quar.)_ $1.12y2 5-1 4-10
Sun Ray Drug Co., common 3c 5- 1 4-16

6% preferred (quar.) 37V2C 5- 1 4-16
Syracuse Transit Corp., common 50c 6- 1 5-15
Common 50c 9- 1 8-15
Common 50c 12- 1 11-15

Tacony-Palmyra Bridge Co.—
5% preferred (quar.) $1.25 5- 1 3-17

Tampax, Inc. 10c 4-30 4-10*
Teck-Hughes Gold Mines, Ltd. $5c 6- 1 4-30
Texas Power & Light Co., $6 pfd. (quar.)__ $1.50 5- 1 4-10
7% preferred (quar.)——— $1,75 5- 1 4-10

Textron Incorporated, $2.50 pr. pref (quar.) 62y2c 5- 1 4-21
$2.50 prior preference (quar.)________ 62y2C 8-1 7-21
$2.50 prior preference (quar.)__, 62y2c 11- 1 10-22

Thermatomic Carbon Co.—

$5 preferred (s-a)ii-——$2.50 6- 1 5-28
Thew Shovel Co._____— 50c 5- 5 3-24
Thrift Stores, Ltd.—•

6V2% conv. 1st pfd. (accum.) $$3.25 5-15 5- 1
Tlmm Aircraft (resumed)- — 5c 5-15 4-25
Toburn Gold Mines, Ltd._—— — $lc 5-1 4-20
Tokheim Oil Tank Pump Co 25c 5-15 5- 3
Toledo Edison Co., 5% pfd. (monthly) 41%c 5- 1 4-20
6% preferred (monthly) 50c 5- 1 :r 4-20
7% preferred (monthly)—— - 58V;iC 5-1 '4-20

Trinity Universal Insurance Co. (quar.) 25c 5-15 5-10
Quarterly 25c 8-15 8-10
Quarterly — —• — 25c 11-15 11-10

Tung-Sol Lamp Works, Inc., common —_ 10c 5- 1 4-13
80c preference (quar.) 20c 5- 1 4-13

Union Electric Co. of Missouri—
$5 preferred (quar.)_^— $1.25 5-15 4-30
$4.50 preferred (quar.) $1.12*/2 5-15 4-30

Union Oil Co. of California (quar.) 25c 5-10 4-10
United Cigar-Whelan Stores Corp.— •

$1.25 preferred (quar.)— 31c 5- 1 4-14
$5 preferred (accum.)— $1.25 5- 1 4-14

United Corporations, Ltd.— 1
$1.50 Class A (quar.) $37c 5-15 4-14

United Driil & Tool, class B 10c 5- 1 4-17
Class A (quar.)— * 15c 5-1 4-17

United Drug Co., $4.75 preferred (quar.)—„ $1.1834 5- 1 4-16
United Gas Corporation — 15c 4-30 4-10
United Light & Railways Co. (Del.)—
7% prior preferred (monthly)- — 58'/3C 5- 1 4-18
7% prior preferred (monthly) SSlAc 6-1 5-15
7% prior preferred (monthly)- - 58V3C 7-2 6-15
6.36% prior preferred (monthly) 53c 5- 1 4-18
6.36% prior preferred (monthly) 53c 6- 1 v V5-15
6.36% prior preferred (monthly)

n - 53c 7- 2 A: 6-15
6% prior preferred (monthly)— ——_ 50c 5- 1 *'4-18
6% prior preferred (monthly). — 50c 6- 1 5-15
6% prior preferred (monthly) 50c 7- 2 6-15

United Merchants & Manufacturers—
5% preferred (quar.) — — $1.25 7- 2 6-16

U. S. Casualty Co.—
4% non-cumulative class A 50c 6-15 5-10
4% non-cumulative class A 50c 9-15 8-10

U. S. Fire Insurance (quar.)__ 50c 5- 1 4-14
U. S. Hoffman Machinery Corp.—
5y2% convertible preferred (quar.) 68%c 5-1 4-19

U. S. Industrial Chemicals (quar.) 25c 5- 1 4-16
Extra 50c 5- 1 4-16*

U. S. Pipe & Foundry (quar.) 40c 6-20 5-31*
Quarterly —— 40c 9-20 8-31*
Quarterly 40c 12-20 11-30*

United States Plywood Corp. (stock divid.) 100% 5- 2
Two for one split (subject to approval of
stkholdrs. at special meeting April 27)

United States Rubber Co.—
8% non-cumulative 1st preferred $2 6-11 5-21

U. S. Sugar, $5 preferred (quar.)„ $1.25 7-16 7- 2
6.4% preferred A (quar.) 40c 6-11 5-26

Universal Leaf Tobacco Co. (quar.)—— $1 5-1 4-18
Universal Pictures Co., Inc.— — ■ 50c 4-30, 4-16Utah Radio Products, common 10c 4-30 4-20
Utica Knitting Co.— '

5% prior preferred (quar,) 62y2c 7-2 6-21
5% prior preferred (quar.) — 62V2c 1-2-46 12-22

Vapor Car Heating Co., Inc.—
7% preferred (quar,) — — $1.75 6- 9 6- 1
7% preferred (quar.). —_ $1.75 9-10 9- 1
7% preferred (quar.) — $1.75 12-10 12- 1

Virginian Railway—
6% preferred (quar.)„ — 37y2c 5-1 4-16
6% jireferred (quar.)_ —____—— 37y2c 8- 1 7-16

Walker (H.) Gooderham & Worts, Ltd.—
Common (quar.) -4---. t$l 6-15 5-11
$1 preferred (quar.) f25c 6-15 5-11

Walker Manufacturing Co. of Wise.—-
$3 preferred (accum.) 75c 5-1 4-21

Waltham Watch, 7% preferred (quar.) $1.75 7- 2 6-15
7% preferred (quar.)— $1.75 10- 1 9-15
7% preferred (quar.) —_ $1.75 1-2-46 12-15

Warren Petroleum Corp. (initial) :20c 6-1 5-15
Washington Gas Light Co., common (quar.)_ 37y2c 5- 1 4-14
$4.50 preferred (quar.) $1.12'/a 5-10 4-25
$5 preferred (quar.)___„—— .

. $1.25 5-10 4-25
V/ashington Ry. & Elec., 5% preferred (s-a) $2.50 6- 1 5-15
Wayne Knitting Mills common 50c 7-1 6-15
6% preferred (s-a) • $1.50 7- 1 6-15

Wellington Fire Insurance Co,__ :_-L- $$1.75 8-15 8-11
West Penn Electric Co., 6% pfd. (quar.) $1.50 5-15 4-16
7% preferred (quar.) ________ $1.75 5-15 4-16

West Point Manufacturing Co. (quar.) 75c 5- 1 4-14
Western Department Stores—
6% conv. preferred <quar.)_____ 37V2c 5- 1 4-20

Western Pacific RR. (initial com.) (quar.)__, 75c 5-15 5- 1
Common (quar.) 75c 8-15 8-1
Common (quar.)__,. ;

^ 75c 11-15 11- 1Common (quar. 75c 2-15-46 2-1
5% preferred A (initial quar.) $1.25 5-15 5-1
5% preferred A (quar.) $1.25 8-15 8-1
5% preferred A (quar.) $1.25 11-15 11- 1
5% preferred A (quar.) $1.25 2-15-46 2- 1

Westminster Paper Co., Ltd. (s-a) $25c 5- 1 4-15
Westvaco Chlorine Products, $4.50 pfd. (quar.) $1.12V2 5- 1 4-10
Wheeling & Lake Erie Ry. Co.—
5l/2% conv. preferred (quar.) $1.37,/2 5- 1 4-21
4% prior lien (quar.) ; $1 5-1 4-21

White Sewing Machine, $2 prior pfd. (quar.) 50c 5- 1 4-20
$4 conv. preferred (accum.)__ 50c 5- 1 4-20

Wilson & Co., Inc.. $6 preferred (quar.) $1.50 5- 1 4-16
Wilson-Jones Co. (interim)_ 37'/2c 5- 1 4-17

Per When
Share Payable

Holder

of Rem,

4-1$

4-16
7-16
7-16 ,

10-16)
10-15

$1.50 4-30 4-16
15c 5- 1 . '4-16

$1.25 5- 1 4-16
$$1.75 *5- 1 4-14.

40c 6- 1 4-20
50c 6- 1 5-19
20c 4-30 4-16
5c 5- 1 4-11,

$20c 5- 1 4-15>
$31 Vic 5- 1 4-15
$37 '/2c 5- 1 4-15

- $1 4-30 4-18

Name of Company
Winsted Hosiery Co., common (quar.)__ $1.50 5- 1•

Extra
$15-1

Common $1,50 8- 1"

Extra —:—_—:_ $1 . 8-1
Common

$1.50 11-1- Extra :—; $1 11-1
Wisconsin Electric Power—
6% preferred series 1897 (quar.)

Wisconsin Public Service Corp., common
5% preferred (quar.)

Wood (Alex & James), 7% pfd. (accum.)
Woolworth (F. W.) Co. (quar.)__
Wrigley (Wm.), Jr., Co., common
Wyandotte Worsted Co. (quar.) !
Yuba Consolidated Gold Fields

Zeller's, Ltd., common (quar.)
5% preferred (initial quar.)___
6% preferred (quar.)

Zenith Radio Corp

x Less 30% Jamaica income tax.

♦Transfer books not closed for this dividend.
tPayable in U. S. funds, less 15% Canadian non-residents' taxi,
$Payable in Canadian funds, tax deductible at the source. Non-.resident tax, 15%; resident tax, 7%. a Less British income tax.

General Corporation and
Investment News >

(Continued from 1776) r ■

Public Service Corp. of New Jersey—New Pres., Etc.—
George H. Blake has been elected President of this corporation and

'.subsidiary companies to succeed Edmund W. Wakelee, who retired be¬
cause of illness. '

Thomas N. McCarter has been reelected Chairman of the Board
and Percy S. Young, Chairman of the Executive Committee,
Thomas N. McCarter, Jr., succeeds Mr. Blake as Executive Vice-Pres-,

ident. For the past six years Mr. McCarter has been Vice-President in
charge of the company's Southern Division. 'V;'./.
All other executive officers of the corporation and subsidiary com-r

panies have been reelected or reappointed.
Frederick A. Lydecker has been named Vice-President in Charge of$Gas Operation, Public Service Electric & Gas Co., and a director of the

corporation's subsidiary companies succeeding John A. Clark, who re- 'tires. Mr. Lydecker has been Assistant Vice-President in Charge ofGas Operation.—V. 161, p. 1548.

Public Utility Engineering & Service Corp.—Output^—
Electric output of the operating companies served by this corpora¬tion for the week ended April 14, 1945, totaled 192,301,000 kwh., as*

compared with 184,578,000 kwh. for the corresponding week last year,an increase of 4.2%.—V. 161, p. 1662.

(George) Putnam Fund—Asset Value—
Total net assets of the Fund increased to a new high of $12,339,000 *

on March 31, 1945, equal to $15.12 per share on 816,347 outstanding,shares. This compares with total assets of $11,181,000 at the close ,of 1944 when net asset value per share amounted to $14.77 on 757,190shares then outstanding,—V. 161, p. 467. / 'yV

R. C. A. Communication, Inc.—Earnings—
Period Ended February-

Total operating revenue
Total oper. expenses
Depreciation
Taxes—operating
Uncollectible revenues,.

All oth. opfi*. rev. deducs.

Net operating revs._-_
Other connnunica. inc._

Operating income ___

Ord. inc.—noncommuni.

Gross ordinary income
Deducs. fr. ordin. inc.__

Net ordinary income-
Extraord. inc. (credits)_
Extraord. inc. (charges)

Net income

Deducs. from net inc.—

1945—-Month—1944
$1,035,966

448,439
28,070
22,371

• 581

$687,585
395,577
32,721
19,981
2,000
2,375

1945—2 Mos.—1944 r
$2,051,477 $1,345,504

937,288
59.155
44.229

1,163

788,860
66,108 ;

39,754
4,000/
2,474 ,

$536,505
13,522

$234,931
13,835

$1,009,642
27,401

$444,308
6,095*

$550,027
£>r3,511

$248,766
Dr7,804

$1,037,043
Dr7,562

$450,403,
Dr8,476V

$546,516
8,889

$240,962
9,176

$1,029,481
17,487

$441,927
17,825 ■

$537,627
Cj-7,442
Dr9,600

$231,785 $1,011,994
Cr8.442

2Jrl9,200

$424,102

$535,469
389,280

$231,786
167,550

$1,001,236
729,560

$424,102
302,700,:

$146,189 $64,236 $271,676 $121,402
Bal. to earned surplus

Opens Radiophoto Circuit to Paris—
A new radiophoto circuit between New York and Paris was put in *

service on April 16 by this corporation, it was announced by Colonel'
Mitchell.
RCAC now provides radiophoto service between New York and Lon¬

don, Moscow, Cairo, Stockholm, Berne, Buenos Aires, and Paris; be¬
tween San Francisco and Melbourne, and trom Honolulu to San Fran¬
cisco.—V. 161, p. 1662.

Republic Natural Gas Co.—25-Cent Distribution—
The directors on April 11 declared a dividend of 25 cents per share

on the capital stock, par $2, payable April 25 to holders of record.
April 16. A like amount was disbursed on April 25 and Oct. 25, last ,

year.—V. 161, p. 706.

Robertson Paper Box Co., Inc.—Earnings—
Calendar Years—

Gross profit before de¬
preciation

Depreciation
Commercial expenses,
incl. bonus to execu¬

tives —

Employees' retirement
annuity fund con-

tribqtion —

Federal A: State taxes,
based cn income (net)

Net income
Cash dividends paid—.

1944 1943 1942 1941

$508,550
55,902

$503,513

52,801
$473,672
49,399

$516,332
43,153 ..

246,685 242,533 220,784 256,816

9,580 7,779 12,595 49,40*

112,691 114,563 106,577 88,655 T

$83,692
48.000

$85,837

48,000
$84,317
42,000

$78,307
48,000 *

$35,692 $37,837 $42,317 $30,307
Balance to surplus-

Balance Sheet, Dec. 31, 1944
Assets—Cash, $295,223; U. S. Treasury notes, $161,740; accounts

receivable, trade (net), $80,815; inventories, $147,577; non-current
investments and receivables, $134,119; plant and equipment, less de¬
preciation reserve, $243,652; deferred charges, $13,616; goodwill and v

trade-marks, $?,; total, $1,079,743.
Liabilities—Accounts payable, $102,567; accrued liabilities, $25,926;

reserve for taxes, $119,360; capital stock ($5 par), $300,000; surplus,,
$531,890; total, $1,079,743.—V. 157, p. 821.

Rose's 5, 10 & 25 Cent Stores, Inc.—Sales Up—
Period End. Mar. 31— ' 1945—Month—1944 1945—3 Mos.—1944

Sf'p- $1,051,115 $875,512 $2,655,264 $2,370,519
• V. 161, p. 1247.
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Reading Co.—Offering of $84,000,000 Bonds—Mention
was made in our issue of April 16 of the offering of $84,-
000.000 of first and refunding mortgage 3Vs% bonds, se¬
ries D, at 101.87 and interest by Halsey, Stuart & Co.,
Inc., and associates. ' ' 1 f.

Bonds are dated May 1, 1945; dueMay 1.1995; princ. and int. (May and
Nov.), payable at office or agency of company In New York. Definitive
bonds will be in coupon form, registerable as to principal, in the de-
nom. of SI,000 and in fully registered lorm in the denom. of $1 000.
SI0,000 and authorized multiples of $1,000. Redeemable all or part at
option of company, and in part through operation of sinking fund,
the- initial redemption prices being 105%% and 102%%, respectively,
of the principal amount, plus accrued interest. In the opinion of coun¬
sel, the bonds will be legal investments for savings banks in Cali¬
fornia, Maine, Mass., Nebraska, New Hampshire, New Jersey, New
York, Ohio and Rhode Island, <,

Issuance and sale of bonds subject to authorization by the Interstate
Commerce Commission,

Sinking Fuitd--A sinking fund is provided for the Series D bonds
whereby the company is obligated to pav the trustee on oi before
Aug. l <in each year the following amounts: (IP In eacn of the yeais
1946-to 1951 inclusive, the lesser of (a) $500,000, or (b) one-half of
the remainder oi the company's net income for the next preceding
calendar vear after deducting from the total net income for such year
the sum of $5,500,000; (2) in each of the years 1952 to 1966, inclusive,
the sum of $700,00'J; and (3) in each of the years 1967 to 1994. in¬
clusive, the sum of $1,000,000. Assuming acquisition of bonds at their
principal amounts, maximum payments of $500,00 in each oi the years
1946 to 1951,. inclusive, and the fixed payments for the remaining
years, the sinking fund is calculated to retire prior to maturity
$41,500,000 of the bonds, or about 49%. * • .

Purpose—Proceeds ($84,495,600, exclusive of accrued interest), to¬
gether with funds from treasury to the extent required, will be applied
lo the retirement of $84,249,700 of obligations of the company as
follows: /'"vV: \^';! •%, /%•■ %.
(1) Redemption on July 1, 1945. at 105 plus int., of $74,272,700

general and refunding mortgage 4%% bonds, Series A and B, due
Jan. i; 1997, outstanding in the hands of the public, the remaining
bonds of such series, $3,290,900 (Series A bonds) held by the company
to be surrendered to the trustee and cancelled; and
(2) Satisfaction of the mortgage securing Philadelphia & Reading

RR. improvement mortgage 4% bonds, due April 1, 1947, $9,151,000
outstanding in hands of public and non-callable, by the deposit with
the trustee under the mortgage of funds sufficient to pay the prin¬
cipal of, and interest to maturity on, such bonds, the remaining bonds
of such issue in the principal amount of $18,000 held by the company
to be surrendered to such trustee and cancelled; and

, (3) Satisfaction of the mortcae-e securing the Shamokin. Sunbury &
Lewisburg E.R. 2nd mortgage 5% bonds, due July 1, 1945, $826,000 out¬
standing in tiie hands of the public, by the deposit with the trustee
under the mortgage of funds sufficient to pay the principal of, and
interest to maturity on, such bonds, the remaining bonds of such issue
$174.oep held by the company 'to be surrendered to such trustee and
cancelled.'1 ' '

Company also will surrender for cancellation to the trustees under
the respective mortgages securing the same, the entire amount of
bonds of the following issues, all of which are owned by the company:
(1) $5,526,000 general and refunding mortgage Vh(/o bonds, Series-

C, due March l, 1962;
(2) $1,000,000 Shamokin, Sunbury & Lewisburg RR. first mortgage

4% bonds, due July 1, 1975; and
M3V $2,540,000 Philadelphia & Reading RR. prior lien 4'y*% bonds
which were acquired by the company prior to their maturity on Oct. 1,
1943, and'are presently held in the company's treasury;
and will cause the mortgages securing items (2) and (3) next above
to be satisfied.
The company will also supply from its treasury the amount neces¬

sary to pay all of its expenses in connection with this financing.
The holders of general-, and refunding mortgage 4'/2% bonds. Series

A and B, will be invited to present their bonds in advance of the re¬
demption date for payment of the redemption price thereof and-interest
to July! 1, 1945. Holders of Shamokin. Sunbury and Lewisburg 2nd
mortgage 5% bonds will be invited to present their bonds in advance
of the maturity date for payment of the principal amount thereof
and interest to July 1, 1945. :%V

. -*: Redemption and Payment of

Reading Co. Jersey Central Collateral' Trust Bonds, Due 1951

Upon issue of the! Series D bonds, the company agrees to call on
Oct.- 1, 1945, for redemption on April 1. 1946, at 105 plus int., the
$10,570,000 company's Jersey Central collateral trust 4% bonds, due
April l, 1951, the remaining bonds of such issue, $12,430,000 held by
the company to.be surrendered to the trustee under the trust deed and
cancelled. The funds required for redemption of the bonds held by the
public, including premium, will be obtained in part from the company's
-ash resources and in part from funds which will be made available
to the company'through a revolving bank credit under which it can
bb'rrow, on short-term notes, amounts not exceeding in the aggregate
<"6,000,000 during the year commencing Oct. l, 1945, and $1,000,000
,Ass for each succeeding year, with the credit expiring on Oct. 1, 1951.
No Series D bonds or other bonds may be issued under the mortgage to
pay, relund or acquire any of the collateral trust bonds.
The collateral trust bonds are now secured by a pledge of 145,000

shares of stock of Central Railroad Co. of New Jersey, and also by a

"ledge of 22% of the stock of Port Reading RR. and by a pledge of all
'heJstock (other than directors' qualifying shares) of Perkiomen RR.,
"hich two latter companies are wholly owned subsidiaries of the com¬

pany, After the redemption of the collateral trust bonds, the mortgage
-'ill become a first lien upon all the stock of Port Reading RR. and
Pferkiomen RR., other thaii directors' qualifying shares.

.Company—Company was incorp. in Pennsylvania as Excelsior Enter-
n-ise Co. on May 24, 1871. Name was changed in 1873 to National
rr>. and in 1896 to Reading Co. On Dec. 31, 1923, Philadelphia and
Reading Railway and 12 other subsidiary railroad companies were

Merged with Reading Co.. and on Aug. 10, 1944, Philadelphia and
fading Terminal RR, and Catasauqua & Pogelsville RR. were merged
into Reading Co.

The company operates 1.367 miles of main line and branches sit¬
uated in the States of Pennsylvania, New Jersey and Delaware. This
•"ileage is dividend as follows: owned road, 547 miles; leased road,
533 miles; road operated under operating agreements, 250 miles; and
•wad operated under trackage rights (including Allentown Terminal
^R.), 37' miles. Of the mileage operated by the company, 564 miles
'■f line are double-tracked. In addition, there are 166 miles of third
-rid fourth track in service. In and near Philadelphia, Pa,, 198 miles
of track, located on 84 miles of lines, are electrified. .

The company also operates 1,395 miles of industrial tracks, vard
tracks, passing tracks, sidings, etc., of which 730 miles are owned,
516. miles leased, and 149 miles operated under operating agreements
n'r by virtue of trackage rights.

Company owns the entire capital stock of Reading Transportation
Co., which operates 534 miles of motor coach routes and 831 miles of
truck routes.

Reduction in Debt and in Interest and Rental Charges
- In the ten-year period ended Dec. 31. 1944, company reduced its
funded debt (including equipment obligations) • outstanding in the
hands of the public by $27,830,000, or 20.7%", and interest charges
from $5,446,353 in 1935 to $4,480,730 in 1944, or 17.7%. After giving
effect to the sale of the Series D bonds and the application of the
proceeds therefrom, the company's interest charges for one year 011
its funded debt to be outstanding in the hands of the public will be
reduced to approximately $3,468,500,/a total reduction since 1935 of
about $1,977,800. or 36.3%; and since 1935, other fixed charges will
have been reduced by $690,625, or 21.1%. Company's funded debt and/
interest charges will be further reduced upon the redemption on April
1, 1946, of its Reading Co. Jersey Central collateral trust 4% bonds.

In the same ten-year pericd the company's gross rent for leased or

onerated roads has decreased from $3,259,768 in 1935, to $2 692 623 in
1944, or 17.4%, The net rent for such roads, which excludes interest
shd dividends received by the company on its holdings of bonds and
stocks of the companies owning the roads, amounted to $2,565 191 in

1935, as compared with $1,932,129 in 1944, a reduction of $633,062, or
24.7%. . :%

Capitalization to Be Outstanding After Giving Effect to Sale of the
. %// Series D 'Bonds,...,/. .'7"! •

1st & ref. mtge. 3%% bonds, Series D, due May 1, 1995— $84,000,000
Phila, At Reacting Term. RR. 1st mtge. bonds, which will be' v
retired by 1966 through serial maturities & a sinking fund- . 6,600,000

Underlying debt secured by mtgs. on portions of company's/
line and maturing on various dates to and inel. Feb. 1,1957 - -3.042,000 •

Miscellaneous mortgages and ground rents 340.364
-'Reading Co. Jersey Central collateral trust4B—-j_ '10.570,000:
Reading Co. Wilmington & Northern RR, stock trust 4%
certificates (callable by the co. at 105. No maturity date) 1,185,000

Conditional sale agreement, dated Jan. 24, 1945, payable in4 "
60 equal monthly installments with int. at 1 % % per annum
(after payment of monthly installment on May 1, 1945)

4% non-cumulative first preferred stock (par $50)___-__„_
4% non-cumulative second preferred stock (par $50»
Common stock (par $50)___..——

2,383,800
27,991,150
41,970,600
69,989,100

"Company will call these bends for redemption on April 1, 1946,
funds to be provided through company cash and the bank credit.
Note—All classes of stock have equal voting power per share.

The company is also liable as guarantor by endorsement for the pay¬
ment of the principal of and interest on certain obligations aggregating
$3,157,500 outstanding with the public.

The Baltimore & Ohio RR. has advised that it owned as of March 19,

1945, $11,753,250 of the company's first preferred stock, $17,280,000
of its second preferred stock, and $30,040,000 of its common stock.
These holdings aggregated $59,073,250 par value of all classes, or
42.2% of the total outstanding stock of the company.

The New York Central RR. has advised that it owned as of March 19,
1945, £6,840,000 of the company's first preferred stock, $15,015,000 of
its second preferred stock, and $13,145,000 of its common stock. These
holdings aggregated $35,000,000 par value of all classes, or 25% of the
total outstanding stock of the company,

Purchasers of Bonds—The names of the purchasers of the company's
first and refunding mortgage 3%% bonds, Series D, due May 1, 1995,
and the principal amount of such bonds which they respectively have
agreed to purchase are as follows:

Halsey, Stuart & Co.,
Inc. —_

Allison-Williams Co.__
Arnhoid & S. Bleich-

roeder, Inc.— *—

Atwill and Co..
A. E. Aub & Co ;

Auchincloss, Parker &
Redpath ——

Baker, Weeks & Har¬
den

The Bankers Bond Co.,
Inc. —

Barrow, Leary & Co-
Jack M. Bass & Co.

Bear. Stearns & Co.
A. G. Becker & Co.,
Inc. iv-ui

Bioren & Co.-,

"Boettcher and Co—

Eosworth, Chanute,
Loughridge <5/ Co—_

Brooke, Stokes & Co-
Brooke, Tindall & Co.
Burr <te Company, Inc.
H. M. Byllesby and
Co.," Inc. -—

Caldwell Phillips Co-
John B. Carroll & Co.
Central Republic Co.
(Inc.) V—

City- Securities Corp.-
Clayton .Secur. Corp,
Coburn & Middiebrook
Coffin & Burr, Inc.—
C. C, Collings and Co.,
Inc. _

Cooley & Co.—
Courts & Co— 1—

S. K. Cunningham &
Co.,, Inc. 1 —

Dallas Union Trust Co.
John Dane •

Davis, Skaggs & CO—_
R. L. Day & Co.—
Dempsey & Co,_:
R. S./Dickson & Co.,
Inc. —

John M. Douglas-
Clement A. Evans &

Co., Inc. —
Harwell, Chapman &

Field, Richards At Co.
The First Cleveland

Corp. ■_!/■ —

First of Mich. Corp.—
Fitzgerald & Co._„„
Foster & Marshall

Granbery, Marache &
Lord „,

Greenman At Cook,
Inc. —,

Hannahs, Ballin & Lee
Ira Haupt & Co
Robert Hawkins & Co.,
Inc.

Heller, Bruce & Co.
Hill & Co.—

Hirsch & Co

Jenks, Kirklanu & Co.
Johnston, Lemon & Co.
Kalman & Co., Inc.__
Kean, Taylor & Co.—
Thomas Kemp & Co—
A. M. Kidder & Co.—

Ladenburg, Thalmann
& Co.

Laird, Bissell & Meeds
Leedy, Wheeler & Co.
Loewi & Co -—

McMaster Hutchinson
& Co. ______

Statement

Railway
Operating
Revenues1935- $51,373,7331936- — 59.291,758

19371 58,754,351
1938_ 48,479,998
19391 56,744,549
1940-— 63,797,9761941- — 79,566,0951942- 102,683,717
19431 113,784,670
19441- 115,793,964
"After all taxes. . V .

Note—Included in the amounts of fixed charges shewn above are
certain gross payments made by the company as rental under leases
and- operating agreements, portions of which have been paid back to
the company as interest and dividends ori securities owned by it.
For the year 1944 such rental payments by the company amounted to
$2,692,623, of which $760,494 was paid back to the company as interest
arid dividends on securities owned by it, resulting in a net rental pay¬
ment of $1,932,129:—VI 161, P- 1662.
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Martin, Burns & Cor-
bett, Inc.—

Marx & Co.__,

Mason-Hagan, Inc.—
Masorf, Moran & Co._
Morris Mather & Co-
Metropolitan St. Louis

Milhous, Martin &
McKnight, Inc. —i—-

Minsch, Monell & Co.
Moors & Cabot.—-/—

Mullaney, Ross & Co.
Nashville Secur. Co—
The National Co. of
Omaha ——

Newburger & Hano—
E. M. Nev/ton & Co.—
Nusloch, Baudean &
Smith

Alfred O'Gara & Co.—
O'Neal. Alden & Co.,
Inc. ——

Otis & Co.———;——
Pacific Co. of Calif-
Pacific Northwest Co.
Park-Shaughnessy &
Co. ——

Patterson, Copeland &
Kendall, Inc. —

Paul & Co., Inc
PetersjWriter & Chris- •

tensen; Inc.„:
Phelps, Fenn & Co
Wm. E. Pollock & Co.,
Inc,.

F. L; Putnam & Co.,
Inc.

Rakestraw, Betz & Co.
Rauscber, Pierce &
Co., Inc. ;

Reynolds & Co—
Salomon Bros &
Hutzler „

Schoellkopf, Hutton «&:
Pomeroy, Inc.

Schwabacher & Co.—

Scott, Horner &
Mason, Inc. ;—

Seasongood & Mayer-
Shields &■ Co.—
Robert Showers

Sills, Minton & Co.,
Inc.

I. M. Simon & Co
Smart & Wagner
Stifel, Nicolaus & Co.,

•<nc.

Stix & Co.—

Edw. Lowber Stokes &

Walter Stokes & Co.—
Swiss American Corp.
Thomas & Co —

E. W. Thomas & Co.^.

Townsend, Dabney &
Tyson

Wachob-Bender Corp—
Washburn Co. „——.

Watkins, Morrow ' &•'

Weeden & Co., Inc.—
Weil & Arnold-—.—
Wertheim & Co—

White. Hattier &
Sanford

The White-Phillips
:' Co., Inc.
Wyatt, Neal &

■ Waggoner .

F. S. Yantis & Co.,

of Earnings for Calendar Years
Net Railway ■ - f/,,,;/!:;)'./'' :u <' '■ ■

Operating "Avail, for Fixed
Income Fixed Chgs. Charges

$12,562,360 $14,428,107 $8,713,934
13,944,785 15,206,186 8,691,115;
13;856,835 15,301,516 8.462,171
10,104,324 11,713,678- 8,418,369
11,931,004 13,062.292 8,340,641
13,460,806 14.734 531 8,307.314
1.6,152,539 17,345.464 8,015,260
21,721,740 22,986,993 7,695,993
17,924,982 19,369.014 7,547,703
13,372,055 14,840,112 * 7,398,523
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200,000
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'
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"

125,000

100,000
• 1B0.000

2,750,000 ;

100,000

100,000
100,000

150,000
500,000

5,000,000

2,750,000
300,000

100.000
100,000

2,500,000
100.000

100.000

100,000 -

200,000

200.00"

100,000

300,000
200.000

500,000
400,000
300,000

200,000
200,000 r

100,000

100,000
300,000
100,000 '

. 2,5.00,000'

200,000-

125,000

100,000

150,000

Net

Income

$5,714,173
6,515,071.
6,839.345
3.295,309

4,721,651
6,427,217
9.330,204
15,291,000

11,821,311
7,441,589

Rochester Telephone Corp.—Earnings— ; '

Period End. February— 1945—Month—1944 1945—2 Mos.—1944
Operating revenues—— $590,545 $561,269 $lj,223,063 $1,138,165
Uncollectible oper, rev. 377 343 1,130 , 692

Operating revenues— $590,168 $560,926 $1,221,933 $1,137,473
Operating expenses—— 373,250 ; 363,959 758,077 725,299
Operating taxes——— ,104,084 ^ 97.007 200,957 194,127

Net oper. income— $112,834 ' $99,960 $262,899 $218,047
Net income 73,287 73,006 198,230 164,654
—v. 161, p. 1662. K;";v / ,.V

Royal Dutch Co.—To Construct New Unit-
British interests have befn given the cooperation of the Petroleum

Administration for War in the construction 01 a $6,700,000 100-octane
aviation gasoline relinery unit for the Royal Dutch Shell plant at
Curacao, an island lying off Venezuela, Ralph K. Davits, Deputy
Petroleum AdhiinistTator, announced on April 16.
Construction of the unit is part of the over-all program to meet)

increased military demands for aviation gasoline, Mr. Davies said.
Orders for approximately $1,650,000 of materials to be fabricated in
the United States have already been placed. The remainder of the
materials will be obtained from Great Britain.
The capacity of the new unit cannot be announced because of

military security.—V. 160, p. 332. ,

Safeway Stores, Inc.—Stock Split-Up Approved—
The common stockholders on April 10 approved the recommenda¬

tion of the direcsors to split the common stock on a three-for-one
basis, the company announced yesterday. They also approved an in¬
crease in authorized 5% cumulative $100 par preferred stock from

282,844 to 500,000 shares (see V. 161, p. 1136).—V. 161, p. 1583. ; /

St. Louis, Rocky Mountain & Pacific Co.—Tenders—
The Manufacturers Trust Co., trustee, 55 Broad Street, New York,

N. Y., will until 3 p. m. (EWT) on May 1, 1945, receive bids for the
sale to it of first mortgage 5%'".50-year gold bonds due July 1, 1955,
to an amount sufficient to exhaust the sum of $18,987, at prices not
to exceed par and interest.—V. 160, p. 1868.

Sears Roebuck & Co.—Annual Report— ';■%
(Excluding Insurance Companies Not Consolidated)

Consolidated Income, Years Ended Jan. 31

1945 1944 1943

Assets .. $ $ • $
Net sales _ 988,770,171 852,596,706 867.834,052
Other income— 3,685,633 1,954,725 1,244,023

Total income— 992,455,804 854,551,431 869,078,075 ,

Cost of sales, adv., sell., adih. and
gen. exp 851,776,278 732,582,952 735,426,046

Repairs and maintenance-— 5,657,058 4,318,143 6,275,813
Depreciation— 8,440,851 10,213,016 10,630,342
Taxes (other than Fed. inc. taxes) 12,848,902 11,815,324 12,421,026
Interets paid — A 739,469 772,161 2,007,730-
Renegotiation settlement— 1216,905 61,750 — '
Contribution to employees' savings :-v'r

and profit-sharing pension fund- 7,667,697 7,667,697 7,667,697
Supplemental earns'./ and retire¬
ment plan- i 1,500,000 __ —

Normal tax and surtax— — 17,135,000 16,480,000 16,520,000
Excess profits tax———— t52,197,300 135,676,000 44,195,000

Net income, incl. int. of minority " * ; r

stockholders —34,276.344 33.964,388 33:934,421 '
Adj. of int. of minority stockholders Drl00,233 Dr98,301 - Crl2,568

Net consolidated income 34,176,111 33,866,087 33,946,989
Dividends paid_-___i%___/j_r_C__i— 24,891,614 24,714,003 24,557,535
Earnings per share———L—11.. 7 $5.83 $5.80 . $5.87

. - j-Net-after post-war refimd of $5,799,700'for 1944 and'$3,931,580 for
1943/plus $32r420 credit for debt retirement- in: 19431,:;%:;%/

»;. ^Note-r—The foregoing- consolidated income and earned surplus account -
excludes undistributed net profit of unconsolidated insurance companies -
of $985,537 in 1944, $330,234 for 1943 and $41,654 for 1942%: ; / v

Consolidated Balance Sheet, Jan; 31

; . , ; ..... , . 1945 .1944 / • .

Assets—
Cash——— 54,432,126 38,105,045"
U. S. Treasury tax, notes ... 73*479,896 52,073,728
Marketable securities — : 5,707,560 5,623,098
"Accounts and notes receivable——-! 19,169,651 20,173,224
Inventories —146,078,593 166,820,086
Insurance cos. (100% owned ) —2,848.347 2,848,347 :
Post-war refund of-excess profits tax-_/_-—_• 12,459,630 6,844,731
Investments and advances- — 5,305,191 6,093,483
Deferred charges ——7,907,359 8,188,140
1!Fixed assets——— — 95,649,514 98,929,788
Goodwill :i/__.—— ^—2 1 : /;■ '/'/L

Total — ; 423,037,908 405,699,671

Liabilities—

Notes payable—regulation V loan 461,188 975,000
Accounts payable_j.A^————--22,455,3E8 24,624,3931
Due customers—refunds and unfilled orders— 17,964,021 13,119,902
""Accrued taxes, other than- Federal income- 14,344,323 12,159.023
Other accruals — — 16,405.545 14,374,218
Reserve for prior years' taxes———_ 4,876,978 7,222,059
Reserve for coilection of installment a'cets. soid 5,739,206 4,198,281
Reserve for uninsured risks 1,500.000
Reserve for other purposes-—-—J —_ 2*833,809 2,649,870
Reserve for post-war adjustments-— 28,500,000 28,500,000
Interest of minority stockholders in sub. cos.__ 1,044,717 7 944,284
^Capital stock-— ——— 188,536,152 186,880,557
Earned surplus 119,936,581 109,152,084

Total —. 423,037,908 405,699,671

. "After reserve for collection and doubtful accouiits of $3,041,532 in
1945 and $3,014,390 in 1944. ^Capital stock outstanding, 5,865,571 no
par shares in 1945 and 5,837,968 in 1944. j!After reserve for depre¬
ciation of $92,902,149 in 1945 and $85,786,339 in 1944. ""Federal
income taxes accrued in the amount of $75,132,000 in 1945 and $59,-.
128,377 in 1944 were offset by U. S. Treasury tax notes of like amounts
in both years.—V. 161, p. 1663. "

Seattle Gas Co.—Earnings—
1944—3;Mos.—1943 1944—12 Mos.—1943
$727,230 $659,350 $2,747,027 $2,578,913
575,567 .,.525,711 -2,101,811 1,942,150

$151,663. r
61,454
37,480

$133,639

61,024
21.000

$645,216 . $"36,763
241,590 242,338
104,980, 84.000

$52,729

819,108 '
'

87.4c

957,437 "

- 29.96c

$51,615 $298,646

754.930 3,103,884

"

86.8c

$310,425

2,978,170

86;lC

Period End. Dec. 31—
Total gross earnings--
Total oper. exp. & taxes

Net earnings-C--—_2
Total interest deducts—
Prov. for Fed.inc. taxes

Net income

Quantity of gas sold
11,000s cu. ft.)I J

Revenue per 1,000 cu.
ft. sold

Quantity of gas made
(1.000s "cu. ft.)—__

Holder cost of gas per

1.000 cu-. ft. made../
—V. 160, p. 2335.

Securities Acceptance Corp.—Calls Preferred Stock-
The corporation' has called for redemption on May 14. 1945, s

the outstanding 6% cumulative preferred stock at $26.25 per shar
plus accrued dividends. Payment will be made at The First Nation
Bank of Chicago, 38 So. Dearborn Street, Chicago, 111., redemptic
agent. . -

Holders of 6% preferred stock may exchange their stock for ne

5% $25 par preferred stock and receive 50 cents in cash for eat
share exchanged.—V. 161, p. 1663.

87.3c

897,261 3,355,640 3,193.081

31.04c - ^8.83c 28.29c
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V Selected Industries, inc.—Quarterly Statement— ,

*. On the basis of valuations indicated by the summary of assets and
liabilities prepared by the auditors, bank loans were covered 5.3 times,
•the asset coverage of the prior stock was 124.79 per share, and the
assert coverage of the convertible stock faas $14,08 per share oh
March 31, 1945.

, . /,' Earnings for Quarters Ended March 31
' 1945 1944 1943

Income—Interest $3e,298 Sc.4,139 $42,931
,Dividends ——_ 304,211 , y v 324,624 v 2y7,008

Total
General expenses—
Interest', -j'Zz-ZZ "

'

Taxes —'————

$342,509
41,363
34,500
4,939

$358,763
41,336
34,498
7,U36

I Net income- —: $261,708 $275,893
.Dividends on $5.50 cum".
,, preferred stock 'ZZlzZ 331,382 - ' 331,588

$339,940
41,631
39,500

; ; " 8,515

$250,293

335,233

1942

$29,742
■353,707

$383,450
98,424

""9,210

$285,815

356,606
i^-Note—The unrealized' appreciation of investments on March 31,'. 1945,
after deducting provision of $1,070,000 for possible Federal income tax
•payable if such., appreciation were realized, was $5,865,974, or $599,249
more than on Dec. 31, 1944. J- *

j • • . : Balance Sheet, March 31, 1945

Assets—Ca§h.in banks, $417,792; investments in U. S. Government
securities, at cost, $900,000; investments in other securities, $29,763,461;
receivable for securities sold, $61,118; dividends and interest receiv¬
able, etc., $115,497; receivable for securities sold when issued, $80,374;
special deposits for dividends (contra), $356,685; total, $31,694,927. ;

Liabilities—Dividends payable, $356,685; due for securities loaned
against cash, $55,500; due for securities purchased, $57,100; reserves
for expenses, taxes, etc., $43,475; due for securities purchased when
Issued, $73,375; bank loans due March 1, 1946, interest 21 per annum,
$6,900,000; $5.50 cumulative prior stock ($25 par)', $6,025,000; $1.50
cumulative convertible stock ($5 pari, $2,121,585; common stock ($1
par), $2,056,940; surplus, $14,005,267; total, $31,694,927.—V. 161/
•p. 920; > ,;T; ' :• >;■' ;*:'■ ' 1~Jv: ■ I;"

V
r Sharon Steel Corp.—Resignation— : \ • "y.
G. A. Connors has resigned as Vice-President in charge of industrial

'relations.—V, 161, p. 1663.

;i' Sinclair Oil Corp. {& Subs.)—Annual Report—
Consolidated Income Statement for Calendar Years

1944 1943 1942

Gross operating income 410,359,908 326,899,074 276,666,418
Costs, operating and general exps._ 334,430,206 262,969,634 213,613,368

Total operating income 75,929,702 63,929,440 63,053,050
Interest income - - —1 249,243 635,238 418,958
Dividend income—J 1,865,774 1,808,160 1,565,717
Profit on sale and exchange of
security investments 2,798,294

Net excess over book vaiue of pro-
■ •. ceeds recovered on loss or sale

of vessels —_ 1,399,645 804,910 1,724,214
Misc. non-operating income (net)— 174,623 Dr760,484

Total income—— i 82,242,658 67,352,370 66,001,455
Premium and unamort.* disc. 011

'

debentures acquired for skg. fund
.1 purposes and on debs, redeemed- 340,858 462,789 68,964
Loss on sale of property and misc.

; ..charges (net)— 1,323,860
Write-off of invest, in non-consol.
Mexican affiliate,.-. 1,126,512 —,—

Int. and amort, of debt discount
. and expense — 2,973,157 3,458,333 3,112,569
Depreciation and depletion—.:— t27,913,780 22,327,663 22,679,626
Provision for contingencies..—... — ___— 2,500,000
Cancelled leases, dry holes and re-
tiremcnts ' - 7,973,209 4,593,365 10,032,271

Prov. for U. S. Fed. income tax— 114,350,000 "12,300,000 "9,547,426

-,'i: Net income......————_ 27,367,794 23,083,709 18,060,598
Common dividends.. 9,524,410 6,283,801 6,424,662
Earnings per common share— $2.28 $1.85

, $1.42
"No provision deemed necessary for excess profits tax. tlncluding

provision for additional depreciation (on $40,134,049 war facilities) of
$4,100,000. ^Includes provision for Federal excess profits tax.

Zv'-'r ■ Consolidated Balance Sheet, Pec. HI
*;■ "

■

. 1944 1943
•5 ' ' ' ' " ' *

.,, • "*•' J5 ' .'T»
Cash in banks and on hand

_— 51.022,107 60,474,726
U. S. Treasury notes, tax series C— —• ; 13,682,000 '• 4,888,000
U.) S. Govt, securities at cost— -

, 970,289 2,310,288
Other marketable securities——.——6,090,921 ,. 143,536
"Notes and accounts receivable (less reserves). 23,117,698 21,397,763
Accts. and claims rec. from U. S. Govt, agencies 15,774,859 14,519,497
Inventories (net).A_— 56,343,261 53,525,366
Amount deposited with trustee under ship mtge.
notes ■ 1—— ' 732,431

tQther notes and accounts receivable—... 2,267,691 405,836
Investments in and advances to controlled com¬

panies not consolidated .... ; 6,630,886 18,418,185
Other investments.——

——— 19,128,457 25,705,727
tCapital assets—; 241,573,524 239,682,758
Unamortized debt discount and expense 828,607 1,021,731
Prepaid insurance, taxes, royalties, etc.— 2,646,839 3,932,674

,Total — .....
—. 440,077,139 447,158,518

Liabilities— ... ..-v.. ..

j.
Accounts payable—_„1 : — 37,003,968 36,931,452
Dividend "payable— ... 2,992,792 1,560,263
tdng-term debt (current)....—4,386,021 2,416,570
Loans & advances, U. S. Govt, agencies (curr.) 10,901,865 9,695,960
Interest, taxes and miscellaneous accruals, in¬
cluding prov. for U. S. Fed. income tax... 19,460,995 17,160,351

Funded debt and purchase money obligations— 61,706,525 66,801,857
Loans and advances—U. S. Govt, agencies— 6,440,209 25,655,510
Reserves for contingencies.—..'..—....—— 5,000,000 ; 5,000,000
surance end other reserves 4,743,132 5,305,112

Common stqck (12,928,205 no par Shares)„._._ 71,094,175 71,094,175
Capital surplus———————————— 160,655,921 160,638,496
1 Common stock in treasury <Dry

. 10,161,522 3,610,903
Earned surplus — 65,853,058 48,509,674

Total— i 440,077,139 447,158,518'

"After deducting reserves of $298,845 in 1944 and $457,377 in 1943.
tAfter deducting reserves of $101,722 in 1944 and $129,772 in 1943,
fAfter deducting reserves for depreciation and depletion of $228,705,-

435 in 1944 and $204,331,124 in 1943.

fiRepresented by 954,131 shares in 1944 and 443,940 shares in 1943.
v. 161, p. 315.

Sioux City Gas & Electric Co.—Annual Report—Sells
ransportation Properties of Subsidiary—
G. A. Neal, President, and R. P. Stevens, Chairman, in the com-

jany's annual report for the year 1944, on March 23 stated in part:Perhaps the outstanding development of the year 1944 in the affairs
f this company was the sale of the transportation facilities formerlywned and operated through a subsidiary—Sioux City Service Co.
Upon retirement of its outstanding $297,700 first mortgage 61 bonds
n Oct. 1, 1944," Sioux City Service Co. proceeded to offer its fran-
hises and physical properties for sale at competitive b'dding. Mor-ingside College, a local Sioux City institution, was the successful
jidder, with a cash offer of $430,000. The sale was completed onov. 29, 1944.
:

Another important development of the past year was the franchiselection on Sept. 6, 1944, whereby the citizens of Sioux City voted newlectric and gas franchises to Sioux City Gas & Electric Co., expiring

Nov. 2, 1962. t As the former franchises would have expired on Nov. 2,1947, the vote in effect represented a 15-year extension of the fran¬
chise privileges/;,,. .;-kv ,1 /.i..:,,'

Income Account, Years Ended Dec. 31.
;

vsubsidiary companies included).
.

i5 -JK : .V'-.V, • ■ •, : 1944
Operating revenues :_i $3,812,328Operation -zZSQUZZ — 1,424,422■ Maintenance -V
Provision for depreciation..
Taxes other than Federal income taxes
Provision for estimated Federal income taxes..
tSpecial addition to reserve for loss on street

■ railway. investment
_

140,626
290,297
481,557
90,104

1943 1
$3,556,489
1,358,680
131,833
305,353
481,245
*355,009

Total earns, from oper. after special chargeOther income —^

438,908

$946,413
135.286

$924,368
142,946

■■ Net earnings'
_

Interest on long-term debt.___l_.—"I
.Amortization of debt discount and expense
Interest on unfunded debt.:
Amort, of utility plant acquis, adjustments—
Less interest charged to construction (Cr)_

. $1,081,700 $1,067,315
360,000

16,25$
4,488

37,357
1,818

360,000
16,250
5,277

37,357
6,140

Net income
$665,422 $654,571

"Including $106,848 in 1943 for Federal excess profits tax after de¬ducting post-war refund. ^Equivalent to reduction in consolidatedFederal income and excess profits taxes resulting from sale of railwayproperty by subsidiary. Represents charge equivalent to company'sportion of consolidated tax saving resulting from a sale by Sioux CityService Co., . a subsidiary company, of its physical property, franchises,materials and supplies, etc., at a loss. This amount ha,3 been reflectedas a credit to the reserve for possible loss on street railway investmentand for other purposes, to which account the gross loss on the invest¬ment has been charged.

, * -•
, Balance Sheet, Dec, 31, 11)44

Assets—Utility plant, $14,283,166; common stock of Iowa PublicService Co. (58.05% ownership), at cost, $3,754,634; common stock ofSioux City Service Co. (1001 ownership), at estimated realizablevalue, $478,123; common stock of South Dakota Public Service Co.(100% ownership), at cost ($67,702) tyid note and advance, $267,702;common stock of Yankton Gas Co. (100% ownership), at cost$16,516) and advance, $156,516; land and buildings and miscel¬laneous, at cost, $45,072; special deposits, $5,167; cash, $1,566,362;U. S. Government securities, at Cost, $325,600; accounts receivable(after reserve of $36,174), $283,501; materials and supplies, pricedat average cost, $209,124; prepayments, etc., $19,010; post-war refundof Federal excess profits tax, $11,872; capital stock expense, $6,389;deferred charges (in process of amortization), $465,758; total, $21,-877,998.

Liabilities—7% cumulative preferred stock (par value $100 persharei, $4,795,400; common stock (par value $25 per share), $2,973,450;first mortgage bonds, 41 series, due July 1, 1966, $9,000,000;. accountspayable • Uriel; $3,036 due to subsidiary and associate companies),$54,036; accrued general taxes, $408,898; Federal income and excessprofits taxes, $254,291; customers' security deposits and accrued in¬terest thereon, $87,222; dividend accrued on preferred stock ($55,946)and miscellaneous, $71,025; deferred liabilities, $8,689; reserves fordepreciation, $3,193,632; reserves for injuries and damages ($50,365)and miscellaneous, $51,551; contributions in aid of construction,$43,882; earned surplus, $935,920; total, $21,877,998.-—V. 161, p. 1469.

Sioux City (la.) Service Co.—Sold—
See Sioux City (la.) Gas & Electric Co. above.—V. 160, p. 1023.

61 Broadway Corp.—Earnings—Interest—
The corporation on April 13 announced that after setting aside$34,000 as a reserve for building replacements and improvements, theavailable net income for the six months ended Feb. 28, 1945 as de¬fined by the mortgage indenture is $105,855.
Out of this income, 75% or $79,392, will be applied to paymentof interest on May 1 and the balance of $26,463 will be applied tothe purchase and retirement of outstanding first mortgage bonds bycall for tenders. The amount available f<0r interest will "pteWnit asemi-annual distribution of 2% on the $3,961,000 of bonds out¬

standing.—V. 160, p. 123.

Sloss-Sheffield Steel & Iron Co.—Earnings—-
Quarters Ended March 31— 1945 3944 1943

Net profit — $192,703 $170,522 $354,367Earnings per common share $0.30 $0.25 $0.63—V. 160. p. 1744.

South American Gold & Platinum Co. — Two New
Directors—

Joseph A. Zock, New York, a director of Royal Typewriter Co.,and Chairman of the board of directors of Mid-Continent Air Lines,Inc., and Edgar L. Rossin, New York, Vice-President of Miami CopperCo., have been elected directors.—V. 160, p. 2653.

Southern Canada Power Co., Ltd.-
, Period End. Mar. 31—
Gross earnings
Oper. & maintenance. _

Taxes ,_„

Interest, depree. & div,

1945—Month—1944
$301,339 $281,946
98,268 93,291
80,281 70,229
120,754 118,356

-Earnnigs—
1945—6 Mos.—1944

$1,805,328 $1,582,421
567,176 581,141
496,204 314,751
723,112 712,361

Surplus $2,036
"Deficit.—V. 161, p. 1359.

$70 $18,836 "$25,832

Southern Bell Telephone & Telegraph Co.—Earnings
Period End. February— 1945—Month—1944 1945—2 Mos.—1944

Operating revenues $11,121,166 $10,565,192 $22,695,716 $21,444,656
Uncollectible oper. rev. 20,141 22,889 41,714 45,895

Operating revenues __ $11,101,025 $10,542,303 $22,654,002 $21,398,761
Operating expenses 7,180,482 7,128,804 14,753,553 14,395,461
Operating taxes —: 2,578,443 2,182,200 5,213,097 4,430,487

Net operating income..
Net income
—V. 161, p. 1359.

$1,342,097
1,032,965

$1,231,299
926,673

$2,687,352
2,051,342

$2,572,813
1,927,359

'

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended April 14, 1945,

totaled 2,005,000 kwh„ as compared with 1,559,000 kwh. for the cor¬
responding week last year, an increase of 28.6%.—V. 161, p. 1664.

Southern Natural Gas Co.—Funds for Redemption—
It is announced that unless all of the remaining outstanding

Southern Natural Gas Corp. first mortgage sinking fund gold bonds,
series of 1944 (called for redemption on Jan. 22, 1937, at 103 and
interest) are presented to the Central Hanover Bank & Trust Co.,
trustee, for payment, the funds remaining in its possession on
May 15, 1945, will be paid by it to Southern Natural Gas Co. (suc¬
cessor to Southern Natural Gas Corp)', and the holders shall there¬
after be entitled to look only to said company for payment thereof.
The trustee on April 11, 1945, had on hand $8,784.75 for the purpose
of redeeming said bonds.—V, 161, p. 1137.

Southern New England Telephone Co.—Earnings—
Period End. February— 1945—Month—1944 1945—2 Mos.—1944

Operating revenues ___ $2,580,193 $2,440,408 $5,236,772 $4,922,826
Uncollectible oper. rev._ 12,000 8,000 24,000 16,000

Operating revenues $2,568,193 $2 432,408
Operating expenses 1,730,058 1,742,120
Operating taxes 525,378 417,421

Net operating income- $312,757 $272,867
Net income 215,582 180,467
—V. 161, p. 1359.

$5,212,772 $4,906,826
3,518,395 3,526,183
1,065,153 812,931

$629,224
433,114

$567,712
347,593

Southern Ry.—Gross Earnings—. -
Feriod— \ • >

, .1 —Week End. Apr. 7— —Jan. 1 to Apr. 7—
1945 " 1944 1945 1944 -

Gross earnings——_—, $6,851,208 $6,838,534 $90,514,209 $96,467,704—V. 161, p. 1664. , : ...

Southwestern Public Service Co. — Divestment Plan
Filed— *

The company has filed a declaration with the SEC proposing todivest itself of all interest in and control of its physical propertieslocated in east-central Texas, as a final step in compliance with, theorder of the Commission dated July 8, 1942. The company's assetsto be disposed of comprise electric production, transmission and
distribution properties serving Jacksonville ana a number of adjacentcommunities and also serving the communities of Marlin and Mexiaand adjacent communities. ' j' ■ " /tSouthwestern proposes to sell these properties with net currentassets to the Southwestern Electric Service Co., a corporation to beformed by residents of the Jacksonvilte-Marlin-Mexia sectjons, for abase consideration of $4,346,858. subject to adjustments.
The new company would obtain funds for the \mrchase and for

working capital by issuing and soiling $2,:>75.000 of first mortgagebonds due in 1975, 8,500 shares of cumulative preferred stock (par$100) and 128,935 shares ($1 par) common stock. The Commission
was asked to exempt these securities from competitive bidding. ', ':Under the plan, the bonds would be sold either to the public, throughunderwriters, or privately to institutions; the preferred stock would besold to underwriters for distribution to the public and the commonshares would be offered first to holders of Southwestern Public Serv-,ice's common stock in the ratio of one share for each five held at$8.50 a share.—V. 161, p. 1664.

Spicer Manufacturing Corp.—Exch. Offer Approved—
The stockholders at a special meeting on April 12, 1945, voted to

eliminate the present $3 cumulative preferred stock, series A (no parvalue) from the authorized capitalization and to create a new class of
70,000 shares of $2 cumulative preference stock, series A (no parvalue). The management has offered the $2 preference stock in
exchange for the present $3 preferred stock, on a share for share
basis, pjus $5 per share in cash. The unexchanged $3 preferred stock
will be called for redemption. It was reported on April 16 that about
22,640 shares of $3 stock had been exchanged for the new $2 stock.
The Chase National Bank of the City of New York has been ap¬pointed registrar for the cumulative preferred stock, $2 dividend,senes A.—V. 161, p. 1583.

State Street Investment Corp.—Earnings—
3 Months Ended Mar. 31— 1945 1944 1943

Income—Cash dividends $287,989 $414,446 $364,50§Securities received as dividends- 43,217 38,700 13,848Interest "24,994 8,737 10,080

Total $356,200 $461,884 $388,437Expenses 88,399 79,668 88,148

Net income for period— $267,801 $382,216 $300,289Cash dividends paid— 308,528 296,472 291,523
"Not including $12,300 received on defaulted railroad bonds whichhas been applied to reduce book cost of securities, as required by SECregulations.,
Note—No provision has been made for Federal income taxes, Isincethe corporation elected in 1943 to become a regulated investment

company and intends to distribute during the year approximately allits taxable income, including taxable gains, and thereby incur noFederal income tax liability. ■ • ;
Net Asset Value -

Net No. of Net Asest
Asset Shares Value,
Value Outstdg. per ShareDec. 31, 1944— $55,479,992 1,234,113 $44.96 •

Mar.- 31, 1945__——„ 57,682,835 1,234,113 46.74
Statement of Net Assets As at Mar. 31, 1945 '

Investments at market quotations____„.— $48,265,541U. S, Government securities at market quotations . 1,036,806Cash in banks
8,190,695Current receivables
672,250

Total
„ ! ; $58,225,293Current payables and accruals 233,929Dividend declared z 308,528

Net assets
$57,682,836—V. 161, p. 1744.

Sullivan Machinery Co. — $31.50 Per Share Offered
Stockholders by Joy Manufacturing Co.—
: The stockholders are being offered $31.50 a share,, plus dividendsif declared by the board, for their stock by the Joy Manufacturing Co.In a move whereby Joy would acquire control of Sullivan and operateit as a subsidiary. 'ill■.% . -I/',.' "i-.

, v. ■:
Joy Manufacturing, in conjunction with the Adams .Express Co., an

investment trust which owns securities in both Joy and Sullivan,
proposes to purchase 78,000 shares of Sullivan, stock from holders
other than Adams and its affiliated investment trust, the American
International Corp. The offer expires May 4, 1945.
The plan also contemplates that Adams and A. I. C. will sell to

Joy their present combined holding of about 28.8% of the 186,774
capital shares of Sullivan Machinery outstanding at the $31.50 a
share offered to other holders, subject to the approval by Joy stock¬
holders of a proposed increase in its authorized capitrnzation, tofinance the purchase.
The 78,000 shares sought from present holders, plus the combined

holdings of Adams and A, I. C„ would give Joy Manufacturing 70%
ownership of the outstanding stock of Sullivan. .lyi ,f
At a recent meeting of directors of Sullivan, Frederick W. Copeland,

President, was ejected Chairman; J. D, A. Morrow, President of Jpy
Manufacturing, became President of Sullivan, and A. S. Knoizen,
Executive Vice-President of Joy, was elected to a similar position with
Sullivan. See also Joy Manufacturing Co. above.—V. 161, p. 1703.T r .n1.

Sunray Oil Corp.—New Addition in Operation— , h
The corporation's $500,000 addition to its refinery at Allen, "Okla^was scheduled to go into production last week. Cracking capacityof the plant has been enlarged to 5,000 barrels, and the total daily

crude throughput to 12,000 barrels.—V. 161, p. 1029. >

Superheater Co.—Earnings—
(Exclusive of Canadian Affiliate)

... Quarters End. Mar. 31— 1945 1944 1943
Profit from operations, $867,315 $2,148,212 $977,965
Inc. from other sources 97,897 111,215 112,997

ot

1942

$645,481
109,532

$965,212 $2,259,427 $1,090,962 $755,014

. 70,269 37,383 30,311 24,070
80,400 476,000 210,000 130,000
508,600 871,000 475,000 265,000

- 14,062 13,281 ■ 10,900 .7,800

$291,880 $861,763 $364,750 $328,143

Total gross income,^
Depreciation on plant
and properties

Normal Fed. inc, tax_A
Excess profits tax
Capital stock tax

Net income
—V, 160, p. 2654.

Sutherland Paper Co.—Earnings—
Quarter Ended March 31— 19(45

Profit before taxes____i___ $528,098
Reserve for contingencies 60,000
Prov. for Fed. inc. & excess profits
taxes 327,669

Net profit——,
Earns, per share on 287,000 shares
of oornmop «fock

—V. 160. o. 2336.

1944

$626,605
60,000

1943 Z.

$642,12&
30,000

396,623 428,487

$140,429 $169,982

$0.49 $0.59

$183,631

$0.6$
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'TelAutograph Corp.-
"

Quarters Ended— /;
Net profit before deducting Federal
taxes on income——

Provision for Fed. taxes on income:
-Normal and surtax

•Excess profit ——!——

Net' profit
Net profit per share———

Earnings— ;

Mar. 31,'45 Dec. 31,'44 Mar. 31,'44

$81,437 $77,956 $84^43

28,000

12,743

26,500
3.978

26,500
14,727

$40,744
$0.18

$47,478
$0.21

$43,016
$0.19

"Net of post-war refund.—V. 161, p. 1704.

;
Texas Gulf Sulphur Co.—Par Value Changed—
The stockholders at the annual meeting held on April 14 amended

the by-laws to place a par value of $1 on the 2,000,000 authorized
shares of common stock which had a no-par value. The 50,000 shares
of preferred stock remain unchanged at no par.—V. 161, pp. 1138
and 147; V. 160, p. 2336.

, • \.y ■■■ V fc.. •• • . . .

Texas & Pacific Ry.—Annual Report-
income Account, Years Ended Dec. 2.1

Railway operating revenues: 1944 1943 1942
Freight - —— $52,100,270 $43,969,249 $36,134,948
Passenger - 21,081,982 20,192,261 11,263,294
Mail I II- 1,427,128 1,359,101 1,079,457
Express".!- - — 1,787,730 1,515,524 . 933,378
Miscellaneous 781,207 ^. 841,917 448,936
Incidental '.i-—I—' 2,514,411 2,399,274 1,599,615
Joint facility——————r— 310,016 390,320, 304,605

Total railway oper. revenues—— $80,002,745 $70,667,645 $51,764,233
Maintenance of way and structure- 10,926,187 9,058,288 5,458,932
Maintenance of equipment- 11,317,156 10,781,583 7,592,421
Traffic 1,342,492 1,245,593 1,040,836
Transportation (rail line) 19,020,545 16,778,499 13,338,418
Miscellaneous operations— 1,670,625 1,454,562 899,167
General expenses 1,644,329 1,494,163 1,303,473

Net rev. from ry. operations ~ $34,081,412 $29,854,958 $22,130,935
Railway tax accruals-- —— 24,957,935 19,712,172 8,600,036

■i — — -HI. 'I .1. HI Ml>' ■»

Railway oper. income- —— $9,123,476 $10,142,786 $13,530,899
Net rents (£>r»_ 2,366,202 897,899 1,129,793

Net railway oper. Income. $6,757,274 $9,244,887 $12,401,106
Other income ——— 781,870 728,953 492,829

; • Total Income— $7,539,144 $9,973,340 $12,893,935
Misc. deductions from income 235,065 155,514 50,101

Income avail, for fixed charges-- $7,304,078 $9,818,326 $12,843,335
Fixed charges——- — — 3,474,447 3,652,538 3,828,594
Interest on funded debt 7,841 9,929 11,700

Net income — $3,821,791" $6,155,859 $9,003,541
Dividend approps. of surplus—— 1,572,700 1,572,700 1,572,700

General Balance Sheet, Dec. 31

1944 1943 1942

Assets— $ $ $
Investments „—_— 205,495,733 203,232,679 200,186,778
Cash — — 6,055,460 5,837,435 6,188,266
Temporary cash investments- .— 24,812,000 20,909,000 6,200,000
Special deposits.! ; : —„109,063 88,895 77,813
Loans and bills receivable- f 125 120 269
Traffic and car-serv. balances, Dr. • 698,424 ———

Net bal. receiv. from agts. & cond. 535,751 819,497 492,321
Miscellaneous accounts receivable.!- 5,066,428 5,309,108 4,161,401
Materials and supplies, — 7,369,122 6,880,026 5,289,322
Interest and dividends receivable— 305,097 100,041 17,366
Other- current assets . 229,742 239,770 193,922
Deferred assets 1,132,815 326,724 321,911
Unadjusted debits — 4,419,522 6,522,613 3,617,434

Total - ——— 256,229,283 250,265,909 226,746,803
Liabilities—

Common stock———— 38,755,000 38,755,000 38,755,000
Preferred stock——— 23,703,000 23,703,000 23,703,000
Long-term debt 68,377,848 71,986,850 77,434,594
Traffic and car-service bals. (Cr)— — 3,975,260 1,108,852
Audited accounts and wages pay.™ 3,036,928 2,279,096 2,280,735
Miscellaneous accounts payable--— 307,724 288,725 202,231
Interest matured unpaid 111,648 95,780 86,322
Dividends matured unpaid 6,992 . 6,818 6,259
Unmatured interest accrued 559,911 593,660 647,189
Unmatured re?its accrued——— 77,202 65,790 65,882
Accrued tax liability—'.. — 24,360,426 19,741,928 6,940,974
Other current liabilities..— • 429,017 2,287,139 353,430
Deferred liabilities 21,853 29,793 319,921
Unadjusted credits.— 35,250,719 27,231,081 20,788,459
Corporate surplus— 61,231,017 59,225,989 54,053,953

v Total —--2—— 256,229,283 250,265,909 226,746,803
161, p. 1471.

Thew Shovel Co. (& Subs.)—Earnings—

; Calendar Years— 1944 1943 1942
Manufacturing profit—— $4,719,237 $4,800,840 $5,051,969
Other income (net)— — • 7,946 28,001 49,061
Service, sales, admin, and gen. exp. : 1,903,911 2,116,606 2,675,799
Provision for contingencies— „« 199,000 231,000 253,000
Reserve against investments — 12,000

..Profit before income taxes— !_ $2,624,272 $2,481,236 $2,160,230
Normal income and surtax— 323,000 318,000 323,000
?Excess profits tax . 1.629,000 1,629,000 1,377,000
"Jj .{' , - ' ll" IJ 1,1 • 1 11 111 "l ' "■ '
u Slet profit— — — $510,272 $534,236 $460,230
Preferred dividends— 40,936 44,933 48,748
Common dividends.—-- 379,955 379,955 379,955
Earnings per common share !__. $3.07 $3.22 $2.70
j./After deducting post-war refund.

Note—Provision for depreciation of property, plant and equipment
was $175,404 for 1944, $165,145 for 1943 and $150,566 in 1942.

Consolidated Balance Sheet as of Dec, 31

Assets—:' .! , ■ . 1944 1943
Cash —. $1,368,324 $851,822
U. S. Treasury obligations—501,677 200,514
Accounts receivable (less reserve),—.—: 2,742 261 2.939,391
Inventories — 2,837,263 3,712,560
Post-war refund————————— —_ 533,000 334,000
Ofcheh assets (less reserve)—. 24,732 38 013
Deferred charges.——i— — 69.346 6o',974
Plant and equipment (less depreciation)——_ 1,428,021 1,483,582

•■Total- !— — __ $9,504,624 $9,620,856

Liabilities—
Trade accounts payable $592,996 $694,836
Accrued wages ond commissions— _ 276,850 124 43 i
Payroll taxes ____ 2l',506 25',957
Accrued taxes.. .. 25 714 25 831

Employees' war bond account——. 10^990 13^456
Net liability for tax and renegotiation.—_! 2,702,288 3,100^991
Reserve for conting., incl. post-war adjusts..— 1,033!000 8341000
Preferred stock — 549,300 596,400
Common stock (151,982 shares). , 759,910 759 910
Capital surplus— ——.—. 799,005 80L360
Earned surplus.,— 2,733,066 2.643,684

7r0t?L~ — I — $9,504.624 $9,620,856
—V. 161, p. 49. -

Textron, Inc.-—Stock Increased—Debentures Author¬
ized < '

An increase of 100,000 shares in the authorized common stock was
approved by the stockholders on April 9. This increase is to provide
stock into which a proposed $5,000,000 debenture issue, to be made
to secure funds for the purchase of the Manville-Jenckes Corp., may
be converted over a period of years. There are now authorized
600,000 common shares. * V
The stockholders also voted approval to adoption of a by-law

which would orovide for the reimbursement and indemnification of
officers and directors and a proposal to fix the number of directors
at nine. See also V. 161/p. 1584.

(The) Trane Co.—20-Cent Common Dividend—
The directors on April 12 declared a quarterly dividend of 20 cents

per share on the common stock, par $2, payable May 15 to holders
of record May 1. A like amount was paid on Feb. 15, last. In addition
to four regular quarterly dividends of 12 Vz cents each paid during
1944, the company last made extra distributions as follows: Feb. 15,
5 cents; May 15 and Aug. 15, 7Ms cents each, and Nov. 15, 10 cents.

* The regular quarterly dividend of $1.50 per share on the 6% pre¬
ferred stock; par $100, was also declared, payable June 1 to holders
of record May 21.—V. 161, p. 1471. . . • ' '

Transue & Williams Steel Forging Co.—Earnings—
Quarters End. Mar. 31— 1945 1944 1943 1942

Gross profit $779,542 $932,311 $958,560 $692,549
Total income 586 340 683,097 763,117 520,770
Fed. income & excess

profits taxes 495,000 575,000 639,000 395,000
Net profit $91,340 $108,097

"■Earnings per share $0.68 $0.80
"On 134,965 common shares.—V. 161, P. 1133.

$124,117
$0.92

$125,770
$0.93

Tri-Continental Corp.—Quarterly Report—
The summary of assets and liabilities prepared by the auditors shows

that on March 31, 1945, on the basis of valuations indicated, the
asset coverage of the 3'/iff debentures was 558%, the asset coverage
of the preferred stock was $238.49 per share and the common stock
had an asset value of $8.06. * '..!■!
During the quarter the corporation issued $7,360,000 of 3 V2 % 15-year

debentures, which were sold publicly by underwriters headed by Union
Securities Corp, at 102 and accrued interest. In connection therewith
the corporation paid off its $4,900,000 of bank loans and called for
redemption the outstanding $2,460,000 of convertible debentures.

Earnings for Quarters Ended March 31
1945 1944 1943

Interest income $37,065 $28,441 $33,178
Dividend income—-— 253,255 272,437 255,635
Taxable securities— 4,121 3,628 —

1942

$24,690
283,468

Total income $294,441 $304,507 $288,813 $308,159

Expenses —
48,370 42,416 46,020 48,318

tTaxes —
16,896 19,354 14.551 8,052

Interest —————— 75,005 55,287 60,250 65,386

"Net income $154,170 $187,449 $167,992 $186,403

Preferred divs. declared 212,070 212,070 212,070 212,775

"Before profit (or) loss on sale of securities. (•Includes Federal in-

come tax of $11,500 in 1945, $14,000 in 1944 and $7,952 in 1943.
Note—The unrealized appreciation of investments on March 31, 1945,

after deducting provision of $640,000 for possible Federal income tax
payable if such appreciation were realized, was $1,296,516, this com¬
pares with an unrealized depreciation of $441,892 on Dec, 31, 1944,

Balance Sheet, March 31, 1945

Assets—Cash in banks, $455,355; investments in U. S. Government
securities, at cost, $1,300,000; investments in other securities, at cost,
$38,228,765; receivable for securities sold, $41,659; dividends and
interest receivable, etc., $110,316; receivable for securities sold when
issued, $70,947; special deposits for dividends, etc., $242,476; total,
$40,449,518.

Liabilities—Interest accrued, dividends payable, etc., $285,409; due
for securities loaned against cash, $151,000; due for securities pur¬
chased, $63,078; reserves for expenses, taxes, etc., $118,238; due for
securities purchased when issued, $49,500; 3 Ms % debentures, due Feb.
1, 1960, $7,360,000; $6 cumulative preferred stock, no par (stated
value $25 per share), $3,534,500; common stock ($1 part, $2,429,318;
unamortized expenses on 3V2% debentures, Ur$20,112; total, $40,449,518.
—V. 161, p. 774. ,

Turner Construction Co.—Announces Post-War Civil¬
ian Construction Contracts Aggregating $11,000,000—

Foreshadowing unprecedented activity in the construction field after
the war, this company on April 16 announced that it now has a
backlog of 10 civilian contracts signed in the past six months for
new buildings to be erected as soon as the War Production Board
permits. These contracts aggregate more than $11,000,000.
The buildings, which will be begun the moment the WPB With¬

draws or eases its restrictions against current civilian construction,
include two hospitals, additions to two large department stores, a
branch bank, a paper manufactory, a research laboratory, two soap
manufactories, and an addition to a brewery.
In addition, the company has signed contracts during the past

two weeks for two large additions to plants of war industries at an
aggregate cost of $3,300,000. Permission of the War Production
Board for these war projects has been granted and work on them
has been started.—V. 161, p. 921.

Underwood Corp. (& Domestic Subs.)—Earnings—
(Formerly Underwood Elliott Fisher Co., Inc.)

Quarters End. Mar. 31-
Profit after expenses..
Total income : —

Depreciation — — ■

Fed. tax on income &

capital

1945

$870,508
909,594
133,883

1944

$3,240,777
3,277.671
139,500

1943

$1,705,362
1,733,912
145,469

1942

$3,653,031
3,709,858
149,941

325,508 2,675,637 1,143,522 3,166,335

Net profit — $450,203 $462,534 $444,921 $393,582
Com. shares outstand'g 734,300 ; 734.300 734,300 • 734,300
Earnings per share $0.61 $0.63 $0.60 $0.54
Note—The 1945 income is subject to renegotiation. The report states

that reserves considered adequate have been provided for adjustment,
if any, due to renegotiation of sales in 1944.-

New President, Etc.— ...

Leon C; Stowell, Executive Vice-President, has been elected Presi¬
dent, succeeding Philip D. Wagoner, who has been elected Chairman
of the board.
Mr. Wagoner will continue actively as the chief executive officer.

—v.. 161, p. 1471. ..,:!!!,:!,;;■%■ ■. ■ '

Union Tank Car Co.—Annual Report—
The earnings given in the "Chronicle" of April 16 are those for the

12 months ended Dec. 31, 1944, 1943 and 1942. See V. 161, p. 1704.

United Cigar-Whelan Stores Corp. — To Vote on
Change in Capitalization—

A special meeting of the common stockholders of the corporation
is to be held on May 15, 1945, to vote upon a change in the capital
stock structure by increasing the par value of the common stock
from 10 cents to 30 cents a share, and authorizing 3,000,000 shares
of the new common stock. This will require approximately 1,903,215
shares of the new common stock to replace 5,709,646 shares of the
old common stock outstanding. If this change is approved by the
stockholders,-application will be made to list the new common stock
and the prior preferred stock on the New York Stock Exchange.
Annual Report for the Year Ended Dec. 31, 1944—
Earnings on the common stock in 1944 amounted to $1,149,067/ or

20 cents per share, after setting aside reserves for contingencies
and after deducting one year's dividend requirements on the cumula¬

tive $5 preferred stock and the amount of dividends declared in
1944 on the prior preferred stock.
The stock of this corporation is very widely held by approximately

15,000 stockholders.
On Nov. 30, 1944, the company arranged with the Bankers Trust

Co., New York, N. Y., for a $3,500,000 loan at a 2 Vzf/<- interest rate,
to be amortized over 10 years and used $2,338,736 to retire the 5%
sinking fund bonds due Oct. 1, 1952, on Jan. 8, 1945.

- Consolidated Income Account for Calendar Years

I'l" ! 1944 1943
Net sales after deducting excise and sales taxes $65,444,422 $64,229,722
Profit from store and agency operations:.—— 3,122,239 2,987,497
Profit from real estate operations, incl. depre¬
ciation and amortization.™-—87,925 68,703

Other income ___—.— 80,381 54.498

Total income — $3,290,545 $3,110,698
Interest and other charges 213,582 275,527
Prov. for est. Federal normal inc. tax & surtax 1,060,000 1,050,000
"■Federal excess prof, tax pf subsidiary cos._— 90,000 ' 54.000
Provision for State income taxes —„X.— 25,000 20,000
Provisions for wartime and post-war conting.. 400,000 300,000

Profit transferred to earned surplus.^. $1,501,963 $1,411,171
Dividends on prior preferred stock (94c a sh.) 173,181 — '
Dividends on cumul. $5 preferred stock 179,715 477,353
"After deducting post-war credit of $10,000 for 1944 and $6,000

for 1943.

Consolidated Balance Sheet, Dec. 31

Assets— 1944 1943
Cash — $5,182,545 $2,666,915
U. S. Government securities 132,300 62,300
Accounts receivable, less reserve 809,970 785,208
Merchandise inventories (at cost or market,
whichever is lower) —8,618,236 9,608,781

Merchandise inventories with agents————— 512,025 529,925
Miscellaneous investments (at or below cost) 90,689 112,976
"land, buildings, furniture, equipment, etc— 3,119,352 3,064,709
Prepaid rents, insurance, taxes, etc.— 272,809 279.961
Supplies —— 163,264 165,925
Premium and interest on bonds called for re¬

demption Jan. 3, 1945 25,073 .

Total $18,926,323 $17,276,700

Liabilities—
Accounts payable 2,963,921 3,098,941
Dividends payable on preferred stocks 98,374 81,840
Taxes accrued and withheld 820,228 611,201
Accrued compensation, other current and ac¬
crued liabilities —— 937,294 912.884

tEstimated Federal income taxes payable (net) 47,082 1,178,725
2V2V0 notes payable to bank— 3,500,000
Real estate mortgage—due April 1, 1946——— 455,000 465,000
t5'/r sinking fund bonds.. ... 2,296,100
Reserve for wartime and post-war contingencies 800,000 400,000
Prior preferred stock ... 3,821,600
^Cumulative $5 preferred stock...... 1,907,250 4,773.525
Common stock (par 10 cents a share) 570,965 570,972
Capital surplus 317,413 317,413
Earned surplus since July 1, 1939 2,687,196 2,570,099

Total $18,926,323 $17,276,700

"After reserves for depreciation of $2,558,943 in 1944 and $2,587,782
in 1943. fAfter deducting $1,200,000 U. S. Treasury savings notes,
series C. JCalled for redemption Jan. 8, 1945. ^Represented by
25,430 shares in 1944 and 63,647 shares in 1943.
Note—Pursuant to a plan of recapitalization approved by the board

of directors and the subsequent approval of an amendment to the
corporation's charter, at a special meeting of the stockholders on
May 23, 1944, making it possible to carry out the plan of recapi¬
talization, 191,080 shares of prior preferred stock were issued and
$76,432 of cash paid out during 1944 in exchange for 38,216 shares
of cumulative $5 preferred stock which have been cancelled and
retired. These shares may not be reissued. Subsequent to Dec. 31,
1944, 81,870 additional shares of prior preferred stock have been
issued and $32,748 additional amount of cash paid out in exchange
for 16,374 shares of cumulative $5 preferred stock; these additional
exchange transactions resulted in a charge in 1945 to earned surplus
of $442,098, of which $409,350 represented the excess of the par
value of the prior preferred stock issued over the stated value of
the cumulative $5 preferred stock received in exchange and $32,748
represented cash payments of $2 each on the latter shares. Upon
completion of the exchanges under the exchange offer which expired
on Jan. 31, 1945, there were outstanding 272,950 shares of prior
preferred stock with an aggregate par value of $5,459,000 and
9,056 shares of cumulative $5 preferred stock with an aggregate stated
value of $679,200.

Cumulative dividends not accrued on the books or declared to Jan.
31, 1945, on 9,056 shares of cumulative $5 preferred stock (referre*
to above) amounted to $226,400 or $25 a share.—V. 161, p. 507.

NOTE-—For mechanicalj reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Union Bag & Paper Corp.—Earnings— ?

Calendar Years— 1944 1943
Net sales— $39,021,078 $33,554,95
Cost of products sold.— 25,728,567 23,742,14
Delivery, sell., adm. and gen. exps 5,336,265. 5,645,22

Operating profit $7,956,246 $4,167.59"
Other income— — 180,792 131,51

Gross income —— ;—: — $8,137,038 $4,299,10
Interest — 263.951 304,59
Amortization of war facilities in excess of
provision for normal depreciation 875,404 787,74

Other income charges 275,827 323,31
Provision for Federal income taxes.—— —_ 482,813 559,00
"Federal excess profits taxes and, for 1944,
renegotiation of war contracts 4.262.000 1,066,00

Federal capital stock tax... 110,389 43,61
Other taxes based on income.— _ 282,641 156,37

Net income for year.— — $1,584,013 $1,058,47
Dividends — - 953.336 381,33
Earnings per share — $1.25 $0.8
"After debt retirement credit of $468,000 in 1944 and $116,500 i

1943. ;'/'V '
Renegotiation—The War Department Price Adjustment Board ha

provided the company with a formal clearance that no excessiv
profits were realized on war orders in 1943. Company believes re
negotiation of 1944 contracts will have no material effect on earning
as reported, after provisions for taxes and reserves. *

/; Balance Sheet, Dec. 31
Assets * 1944 1943

Cash on hand and in banks. —— $2,179,768 $2,083,17
v U. S. Treasury tax savings notes 1.290.000 —.

"Accounts and notes receivable.— ——— 3,009,524 2,983,73
Inventories 3,415,643 3,175,46
Emoloyees' stock purchase loans —! 77,813 138,46
Home loans to employees 72,118 78.17
Accounts and notes receivable (not current).— 92,878 74,05
U. S. Govt, post-war tax credit (est.) 77,427 77,42
Second mortgage at cost (pledged)—;——— 50,000 50,00
Other assets — 1,000 ^ 1,00
tLand, buildings, machinery and equipment— 13,541,750 14,843,77
STimber-lands, leases and equipment — 2,327,771 2,478,93
Deferred charges.' : —'— ———— 337,182 A 381.40

Total — $26,472,874 $26,365,60
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Liabilities—. ' .*•

Sinking fund debentures due within one year__ $625,000 $750,000
Notes payable for purchase of prop, (secured)- 13,000 111,346
Accounts payable——1,194,587 884,740
^Federal income and excess profits taxes (est.) 50,000 125,000
Other taxes ___ ._ 430,303 250,832
Miscellaneous current liabilities — 638,823 378,855
Sinking fund debs, and notes payable ——_ . 5,859,089 6,894,625
Reserve for contingencies —— 275,778 214,591
^Capital stocks-—9,535,781 9,535,781
Capital surplus-———————:——- 2,256,133 2,256,133
Earned surplus—.———- 5,594,380 4,963,703

- Total——— — $26,472,874 $26,365,606
'After reserve for doubtful accounts and discounts and allowances

of $164,144 in 1944 and $146,587 in 1943. *
fAfter reserve for depreciation and amortization of $10,836,108 in

1944 and $8,950,669 in 1943. /f—*
$After reserves for depletion and depreciation of $564,406 in 1944

and $461,572 in 1943.
(!After U. S. Treasury tax savings notes of $4,710,000 in 1944 and

$1,500,000 in 1943. - ' ;

SRepresented by 1,271,437 shares in 1943 and 1,257,037 shares in
1942.—V. 161, p. 774.

United Corporation—Earnings-
Quarter Ended March 31— 1945 '1944

Total income . _ $821,210 $486,943
Current expenses ——: ' 73,305 78,278
Taxes, other than income taxes 9,239 8,898
Provision for Federal income tax ino provision
required for excess profits taxes,).—— J 44,300 26,000

Net income — > - $694,366 $373,767
'After eliminating dividend on stock subsequently distributed to

stockholders. The i944 income has been adjusted to eliminate the
dividend of $605,622 received in 1944 on the shares of Philadelphia
Electric Co. common stock distributed to preference stockholders under
plan of Dec. 5, 1944, and the Federal income tax applicable to such
dividend.

Nctes—(1) Company is seeking approval by the SEC of a plan to
exchange its holdings*in Delaware Power & Light Co. If such plan
is approved and put into effect, the $75,828 dividend received for
the 1945 quarter will be non-recurring.

(2) Total investments in stocks of corporations had an indicated
market value at March 31, 1945, of $74,577,463 based upon last quo¬
tations at the close of business on March 31, 1945, on the New York
Stock Exchange, the New York Curb Exchange and the Philadelphia
Stock Exchange as compared with the book amount of such invest¬
ments of $103,244,584 at that date, indicating a net unrealized de¬
preciation of $28,667,121.

<3; Dividends on the $3 cumulative preference stock in the total
amount of $7,857,502, or $5.75 per share, are in arrears at March
31, 1945.—V. 161, p. 1030.

United States & Foreign Securities Corp.—Quarterly
Report—
Calculating the investments in United States & International Se¬

curities Corp. and in Credit & Investment Corp. at their indicated
values based on underlying assets, securities without quoted market
prices at cost of $713,030, and all other securities at market quota-
ions, the net assets of corporation had an indicated value on March
1, 1945, of approximately $40,455,480, which is equivalent to approxi-
ately $234 per share of first preferred stock.
-

; Earnings for Quarters Ended March 31
1945 1944 1943 1942

iv. income received— $253,982 $252,865 $273,879 $328,581
nterest income, etc 17,440 27,720 36,432 38,014

Total income _______ $271,423 $280,584 $310,311 $366,595
et realized profit on
investment L— 165,054 37,834 '72,863 .'1,523
ap. stk. &: other taxes- 4,084 4,271 4,458 14,443
rov. for Fgd. inc. taxes . t t t * 19,000
ther expenses - 37,370 36,423 35,114 40,347

Net profit — $395,022 $277,723 $197,876 $291,282

'Net realized loss on investment, tin view of the corporation's
lection to be taxed as a regulated investment company, no provision
or Federal income tax has been made.

Balance Sheet, March 31, 1945

Assets—Cash, $1,658,775; securities sold but not delivered, $6,965;
ederal tax claim receivable and interest thereon, $161,658; dividends
eceivable, interest accrued, etc., $91,045; securities, $25,041,671; in-
estment in United States & International Securities Corp., $1; total,
26,960,116.

Liabilities—Reserve for taxes and accrued expenses, $18,300; $6 first
referred stock (172,319 shares, no pari, $17,231,900; $6 second pre-
erred stock (50,000 shares, no par), $50,000; general reserve (set up
ut of $5,000,000 paid in cash by subscribers to second preferred stock),
4,950,000; common stock (985,000 shares, no par), $98,500; capital
urplus, $1,007,953; operating surplus, $3,603,463; total, $26,960,116.
V. 161, p. 609.

United States & International Securities Corp.—Quar-
erly Report—
On March 31, 1945 the net assets of corporation had an indicated
alue, based on market quotations, of approximately $31,749,069, which
equivalent to approximately $132 per share of first preferred stock.

J Consolidated Income Statement, 3 Months Ended March 31
■-

. ■ 1945 1944 1943
ash dividends — $250,705 $275,777 $319,820
nterest ___ — 3,534 12,231 24,805
ecurities receiv, as taxable divs.„ 889 648 728

Total income $255,128 $288,656 $345,352
xpenses - 34,054 33,981 35,547
apital stock and other taxes 2,040 3,541 4,180
rov. for est. Fed. income taxes— 13,200 13,350 19.000

Balance of income $205,834 $237,784 $286,625
rov. for prior years' Fed. inc. taxes
not required _____ 8,166 —

Total —1— $205,834 $245,950 $286,625
et realized profit on investments 66,160 Dr329,607 Z)r371,191

Net profit _______ — $271,994 '$83,657 '$84,565

'Deficit. ' AAA"V- A/Z/A'A- AA."A
Balance Sheet, March 31, 1945

Assets—Cash, $1,732,391; securities sold but not delivered, $1,701;
ividends receivable, interest accrued, etc., $65,513; securities, at cost,
23,021,444; total, $24,821,048.

. «

Liabilities—Reserve for taxes and accrued expenses, $67,000; $5
rst preferred stock (239,200 shares, no par), $23,920,000; $5 second
referred stock (100,000 shares, no par), $1,500,000; special reserve
et up out of amount paid in cash by subscribers to second preferred
ock), $407,943; common stock (2,485,543 shares, no par), $24,855;
erating deficit since Dec, 31, 1943, $98,750; total, $24,821,048.—V.
1, P. 507.

United States Plywood Corp. — New Financing Pro-
osed—Plans Stock Split-Up— ■;>. ,

The stockholders will vote at the annual meeting on April 27 on a

oposal to sell 100.000 shares of common stock to underwriters for
blic offering provided a 2-for-l common stock split-up is approved,
he purpose of the stock split-up is to obtain a broader market fox
e common stock which would be advantageous to stockholders,
awrence Ottinger, President, said in his letter accompanying the
roxy statement.—V, 161, p. 1705.

United States Rubber Co.—Quarter Sales Up 10%—
Value of production of this company for war and essential civilian

purposes in 1944 was more than $933,000,000, Herbert E. Smith, Presi¬
dent, reported on April 17 at the annual meeting of stockholders.
Of this amount war production accounted for $756,138,730, or 81$.This was $100,000,000 more than the company's war output in 1943,
Sales for the first quarter of 1945 were more than 10$ ahead of

the corresponding period of last year, Mr. Smith announced. On the
basis of current outlook, he said, the company hopes to maintain
common dividends on a regular quarterly basis.
"Through research and experimentation we substantially increased

consumption of synthetic rubber in 1944," Mr. Smith said. "By theyear's end our use of synthetic had risen to 84% of the total amountof rubber used. :

"The three synthetic rubber plants operated by the company pro¬duced 161,951 tons of rubber in 1944, which was more rubber than
we consumed in manufacturing ail of our thousands of peace-timeproducts in 1941. In addition, the company developed during theyear 53 new types of synthetic rubber."
Mr. Smith also announced that this company is producing a newfamily of liquid plastics known as "Vibron."—V. 161, p. 1705.

United States Sugar Corp.—Output Increased—
The 1944-45 sugar cane harvest of this corporation has come to a

close with approximately" 90,000 more tons of cane harvested this
year than last, in 25 days less time, according to figures released on
April 14 by company officials.
"This increased harvest in a shorter period of time is due largelyto an improvement of the labor supply through the recruitment pro¬

gram of the War Foods Administration, which made available a
plentiful supply of workers from Jamaica," Jay W. Moran, Vice-President and General Manager, said; Final production figures have
not yet been completed.
The harvest season lasted 157 days, in comparison with 182 daysfor the previous season Mr. Moran stated that the next season even

more sugar may be expected, as there will be an increase in the
acreage planting, which should result in a substantial increase in the
harvest of the next crop.—V. 160, p. 1782.

Utah Radio Products Co.—New Official—
L. Robert Evans, former manager of the Victor Record Divisionof RCA's Chilian subsidiary, has been appointed manager of the

newly formed International Division of Utah Radio Products Co.,Chicago, according to an announcement by Fred R. Tuerk, President.
—V. 161, p. 775.

Van Raalte Co., Inc.—Profit-Sharing Plan—
The stockholders on April 26 will consider approving the profit-sharing plan for the year 1945, and an employees' stock purchaseplan for selected key employees, including officers.—V. 161, p. 708.

Ward Baking Co. (& Subs.)—Earnings— «

12 Weeks Ended— Mar. 21, '45 §Mar. 25, '44 Mar. 20, *43
'Net profit $294,892 $284,476 $320,363
Earnings per preferred share $1.15 • $1.11 $1.25

'After depreciation and provision for Federal income taxes amount¬
ing to $538,500 in 1945, $301,100 in 1944, and $240,000 in 1943. §For
period of 13 weeks ended March 25.

May Readjust Capitalization—
While some progress has been made in preparing a recapitalization

plan, the management has no idea when it will get around to consider¬
ing a definitive plan, Faris R. Russell, Chairman, stated at the annual
meeting, recently held. •

"The company is conscious of the fact that its capitalization needs
readjustment," Mr. Russell continued. "We are working on it but some
questions remain to be answered."

Regarding the prospect for sales over the remainder of the year,Mr. Russell said that "so far as we can see now our volume of busi¬
ness this year will be quite satisfactory."—V. 161, p. 775.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Washington Gas Light Co. (& Subs.)—Earnings—
12 Months Ended February— ' 1945 1944

Operating revenues ______ $14,450,798 $13,902,841
Operation ; 8,457,996 8,017,818
Maintenance 904,776 875,228
Provision for operating charges deferred be¬
cause of war conditions— __________ 132,674 219,677

Depreciation 912,961 875,394
General taxes 866,138 872,695
Prov. for Fed. inc. and exc. prof. taxes______ 759,240 754,400

Net operating revenue $2,417,013 $2,287,629
Other income

_________ '11,358 3,266

Gross income $2,405,655 $2,290,895
Interest and other deductions 928,218 931,810

Net income $1,477,437 $1,359,085
Dividends on preferred stock 470,015 449,748

Balance
— $$,007,422 $909,337

'Debit.—V. 161, p. 1361.

Wells-Gardner & Co.—Registers With SEC—
Company has filed a registration statement with the SEC for 160,000

shares of common stock (par $1). The shares are issued and out¬
standing and are being sold for the account of seven stockholders who
will receive the proceeds. . ' ■; '
Price to the public is $8.25 a share. Underwriters are Paul H.

Davis & Co., and Shillinglaw, Dolger & Co., Inc.

Western Air Lines Inc.—Changes in Personnel—
Glenn C. Wharton has been elected a director. Paul E. Sul

former Secretary-Treasurer, has been made Vice-President and Secre
tary, and J. J. Taylor as Treasurer.—V. 161, p. 1472.

Western Electric Co., Inc.—New Director—
Frederick R. Lack, Vice-President and Manager of the radio

sion, has been elected a director.—V. 161, p. 1706.

Western Massachusetts Companies (& Subs.)-
Period End Mar. 31-—

Operating revenues .

Other income —

Total _ ________

Oper. exp. & maint.___
Taxes _______ ____

Net oper. & other in-
income

Interest expenses .

Res. for contingencies.

Balance for deprec.
reserve, etc.

—V. 161, p. 1904.

1945—3 Mos.—1944 1945—12 Mos.—1944
$3,507,881 $3,401,188 $13,218,365 $12,646,529

15,368 11,230 60,573 40,975

$3,523,249
1,437,709
1,233,320

$3,412,418 $13,278,938 $12,687,505
1,569,014 5,866,137 5,665,562
1,004,558 4,092,046 3,862,056

$852,220 $838,847 $3,320,756 $3,159,888
136,139 136,355 - 544,938 544,964

150,000

$716,081 $702,492 $2,775,818 $2,464,924

Westinghouse Electric Corp.—New Official—
G. H. Bucher, President, on April 16 announced the election, by theboard of directors, of George G. Main as Assistant Treasurer and

Assistant Secretary.
.

Mr. Main, in addition to his new duties, would assume the respon¬
sibility as the company's Credit Manager. He was on the ' comp¬troller's staff at Pittsburgh.—V. 161, p. 1706.

Wisconsin Public Service Corp.—Weekly Output—
Electric output of this corporation for the week ended April 14,1945, totaled 11,132,000 kwh., as compared with 10,234,000 kwh,'<for

the corresponding week last year, an increase of 8.8$.—V. 161, p. 1706.

Woodward Iron Co.—Earnings-
Quarters Ended March 31— 1945

'Net profit $287,327
Number of capital shares... 338,446
Earnings per sharc__. $0.85
"After charges and Federal taxes on income.—V. 160, p. 1782.

1944 1943

$252,728 $251,815
336,223 336,223
$0.75

, $0.75

Worthington Pump & Machinery Corp.—New V.-Pfes.
Frank Klein, director of budgets of this corporation, has been

elected a Vice-President.—V. 161, p. 1706. '

York Corp.—Bonds Offered—Union Securities Corp.
and Stone & Webster and Blodget, Inc., headed a group
of underwriters which offered to the public April 18
$4,400,000 first mortgage sinking fund bonds, 3^4% series
due April 1, 1960, at 102 ^2% and accrued interest. J

Dated April 1, 1945, due April 1, 1960. Principal and interest
(April 1 and Oct. 1) payable at option of holder at agency of the
company either in Philadelphia or in New York City. Coupon bonds
in denomination of $1,000, registerable as to principal only. Interest
payable free of certain Pennsylvania taxes not exceeding four mills
per annum (or if the company is not required or permitted to paythe same, such taxes will be refundable upon proper application).
Massachusetts or Maryland taxes based on or measured by income not
exceeding 6% of interest refundable upon proper application.
Sinking Fund—As a fixed sinking fund, the company will be re*

quired to pay to the trustee a sum sufficient to redeem on April 1 of
each year, beginning April 1, 1946, and to and including April 1, 1949,
$50,000 principal amount of the bonds; and a sum sufficient to redeem
on April 1 and Oct'. 1 of each year thereafter, beginning April 1,
1950, and to and including Oct. 1, 1959, $125,000 of the bonds.1 /This
fixed sinking fund is calculated to retire 61$ of the bonds before
maturity. In addition, as an earnings sinking fund, the company willbe required to pay to the trustee on or before Feb. 15 of each year,
beginning Feb. 15, 1950, 20% of all amounts in excess of $500,000 of
net earnings for the preceding fiscal year ended Sept. 30. '

Purpose—Net proceeds, together with sufficient/ additional moneys
from the general funds of the company, will be applied to the redemp?tion of $4,450,000 first mortgage sinking fund bonds, 4'/4% series due
Oct. 1, 1958, at 105 and interest. Total amount required for the
redemption of the bonds due 1958, exclusive of accrued interest from
April 1, 1945, will be $4,672,500, of which approximately $292,399 will
be provided from the general funds of the company.

Company—Corporation, the outgrowth of a business originally estab-r
lished in 1885, is a major company engaged in the design, manu-'
facture, sale and installation of machinery, equipment and supplies
for industrial and commercial refrigeration, comfort air conditioning,and air conditioning for production purposes. It does not engage , in
the household refrigerator business but does manufacture air condi¬
tioning equipment for home use. At present it is also engaged to a
certain extent in the manufacture of war products unrelated to* jts
standard products. Company's products are sold through 31 district
and branch and service offices located in various cities of the United
States, as well as by a sales agency In the middle west and#; by
numerous dealers in the United States and foreign countries. Approx;i->
mately 4,450. people are currently employed by the company.

Capitalization (Adjusted to Give Effect to Present Financing)

Authorized
First mtge. sinking fund bonds, 3V4%

series, 1960- '

Bank term loan notes (21/2$), due
Sept. 30, 1949 $4,000,000

Capital stock (par $1) 962,046 shs.

Outstanding i

$4,400,000 7

t4,000,000
$930,636 shs.

'Bonds due 1960 will be limited to $4,400,000. Indenture Will
provide for the issuance of additional bonds of other series there¬
under, subject to the restrictions thereof, in principal amount not
exceeding $7,000,000 at any one time outstanding (jncluding any
bonds due 1960 outstanding).

( f , „ '
tReduced to $3,800,000 on March 1, 1945, by first semi-annual

amortization payment of $200,000. ' •.

$Excludes 31,410 shares acquired or to be acquired for company's
treasury. In accordance with the terms of a merger agreement filed
June 29, 1942, which changed the name of the company to York
Corp., each holder of a share of preferred stock of York Ice Ma<
chinery Corp. was entitled to exchange such share for 15 shares of
newly authorized capital stock. Holders of 2,094 shares of such pre¬
ferred stock, entitled to receive on the basis aforesaid 31,410 shares
of the new stock, filed objections to such merger and took other action
which entitled them to be paid the appraised value of their shares.
The appraised value for 1,894 shares of such preferred stock has been
determined by appraisers to be $90 a share, but the value of the
remaining 200 shares of preferred stock has not yet been determined.
At Sept. 30, 1944, the company had paid for 169 shares of such
preferred stock which had been appraised at the value mentioned
above, had placed in its treasury a certificate for 2,535 shares of the
new stock, being the equivalent amount of new stock to which the
holders of the preferred stock were entitled, and had established at
liability for the remaining 1,925 shares of preferred stock based Upon
the aforementioned appraisal. On March 16, 1945, the company paid
for 25 additional shares of preferred stock at appraised value and
placed in its treasury a certificate for 375 shares of new stock. The
balance of the preferred stock /so appraised/ has not been presented'
for payment. When additional shares of preferred stock are paid
for certificates for an equivalent number of new shares will be placed
in the treasury of the company. The sum of $157,050, being, Jthe
excess of the above mentioned $90 per share with respect to the said
2,094 shares of preferred tsock over the par value of the aforesaid
equivalent shares of new stock, has been charged to capital surplus.

A. AA AA. Sales and Earnings, Years Ended Sept. 30

'Net tNet •:*

l, - ,'.>•*■ ■ Net Sales Income Deprec. rv Interest Income
!. 1937 $17,515,508 $2, J10,733 $415,190 $411,291 $957,649

1938— 14,287,070 675,377 392,860 398,928 §119,754
1939 ._ 15,030,277 593,965 402,425 376,617 §185,077
1940 16,163,895 1.361,247 399,463 364,179 483,122
1941— „_ 19,817,283 2,282,634 386,670 359,309 1,202,134

i* 1942 22,541,345 2,513,652 379,714 350,811 1,067,127
1943— 31,394,281 3,821,104 370,755 352,035 902,314
1944_____. 34,106,874 $3,920,116 371,150 433,045 $729,838

1. 'Before depreciation, interest, income and excess profits taxes.'
tAfter Federal and Pennsylvania income and excess profits taxes.
$After deducting provision for war and post-war contingency reserve
in the amount of $150,000. §Deficit.

Underwriters—The names of each of the principal underwriters and
the respective amounts underwritten are as follows;

Union Securities Corp.. $800,000
Stone & Webster and

Blodget, Inc 800,000
Blyth & Co., Inc 375,000
Drexel & Co.. 375,000
Kidder, Peabody & Co. 375,000
W. H. Newbold's Son &

Co. 375,000
Graham, Parsons & Co. 300,000
—V. 161, p. 1473.

Lee Higginson Corp $300,000
Paine, Webber, Jackson
& Curtis 300,000

Bosworth, Chanute,
Loughridge & Co 100,000

Alex. Brown & Sons 100,000
E. W. Clark & Co. 100,000
Yarnall & Co 100,000
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federal Reserve Februaiy Business Inijexes
The Board of Governors of the Federal Reserve System issued

on March 26 its monthly indexes of industrial production, factory
employment and payrolls, etc. At the same time, the Board made
available its customary summary of business conditions.' The in¬
dexes for February, together with a comparison for a month and a
year ago follow:' ' " '

; t BUSINESS INDEXES
1939 average= 100 for factory employment and payrolls;

v

1923-25 average= 100 for construction contracts;
1935-39 average= 100 for all other sei;ies

1 " Adjusted for Seasonal Without Seasonal
: - Variation " 'Adjusted

. 1945 1945 1944 1945 1945 1944
Industrial production— Feb. Jan. Feb. Feb. Jan. Feb.
Total - - *235 234 244 *231 230 240

Manufactures- _ ^ ^ ^ ^ 247 259
Durable-"" - *346 344 367 *344 342 366
Nondurable "175 175 177 *171 171 173

Minerals — *142 140 142 *135 134 136
Construction contracts, value— ■./ _ OQ

Total *41 48 , 45 *35 J9 38
Residential *12 14 21 *11 11 18
Allother-—- *65 75 64 *55 61 55

Factory employment— ■. *160.4 160.9 174.6- *159.9 *?«'!?
Total— -1 —— *216.1 216.3 241.5 *215.6 215.9 240.9
Durable goods— . — *116.5 117.2 121.9 *115.9 116.0
Nondurable goods—

Factory payrolls— .

Total— - — ~ f- 330.3 344.7
Durable goods ——4— — — • \ 454.2 487.3
Nondurable goods— — — \ 2

Freight carloadings L*.; . 139 143 f 142 130 132 1^3
Department store sales, value— *211 200 175 *171 156 142
Department store stocks, value. X 147 154, X 132 147

*Preliminary. tRevlsed. {Data not yet available.
Note—Production, carloadlng, and department store sales Indexes based on dailj

averages, To convert durable manufactures, nondurable manufactures, and mineralf
indexes to points in total index, shown in Federal Reserve Chart Book, multiply
durable by .379, nondurable by .469, and minerals by .152.

u
Construction contract indexes based on 3-month moving averages, centered at second

month, of F. W. Dodge data for 37 Eastern States. To convert Indexes to value
figures, shown in the Federal Reserve Chart Book, multiply total by $410,269,000, resi¬
dential by $184,137,000, and all other by $226,132,000.

Employment index, without seasonal adjustment, and payrolls Index compiled
by Bureau of Labor Statlsitcs. Indexes were revised beginning January, 3,942..

INDUSTRIAL PRODUCTION

'

,
. (1935-39 average = 100)

Manufactures— v '

Iron and steel — .

Pig iron
Steel — —

Open hearth —

v, Electric —

Machinery— ——

Transportation equipment
^utoipotyles

Nonferrous metals and products
Smelting and refining—:

Lumber and p£?<Ju.<?ts „■—
Lumber—————'

. Furniture

Stone, Clay and glass products -

Plate glass.— 1—LI—. I
Cerpent
Clay products
Gypsum and plaster products,

r Abrasive & asbestos products.
Textiles and products—
Cotton consumption—'—.
Rayon deliveries.
Wool textiles—.——

Leather products
Tanning
Cattle hide leathers—______
Calf and kip leathers
Goat and kid leathers
Sheep and lamb leathers—

8hoes —

Manufactured food products
Wheat flour —

Meatpacking
Other manufactured foods
Processed fruits & vegetables.

Tobacco products.——I
Cigars...———
Cigarettes ——

Other, tobaqco products—

Paper and products..
Paperboard
Newsprint production

Printing and publishing
Newsprint consumption ;L.

Petroleum and coal products
-Petroleum refining.—
Gasoline—; ;

Fueloil——

Lubricating oil jr
Kerosene

Coke —

„ Byproduct.
Beehive.!

Chemicals. ...

Rayon _______

Industrial chemicals..^

Rubber
.' >i* •' " i . ■' -

Minerals—

Fuels..'.... o 147
Bituminous coal *150

Anthracite........ »ii2
Crude petroleum ... {: *149

Metals _______ %
Iron ore

. 'Preliminary. {Data not yet available.

Adjusted for Seasonal
Variation

1945
Feb.

*203

'■■'v-r x
227

180

559

*434

*701

*236

X
X

*124

*114

*165
'

56
X

•121

*185

*307

*153

-152
• 215

t

X
X

. ■' X
X

■•/i: t
x

*156

*131

*141

*164

*162

X
t
t

x

X
152

X

*102

84

i
X

*146

t
t

*

X
*377

*318

*245

*397

*245

1945 ; 1944
Jan. Feb.

197 212

188 207

219 236

176 188 •

523 578

430 .458

705 746

235 " 238

240 285

187 299

126 131

118 122

H2 150

166 < 168 ,

/ 60 58

87: 88

125 131

182 198 »

303 , 312

150 f 152
145 ? 151
215 - 187

147 159

lis 111
112 ;

'

105

124 110

85 76

68 M
153 M
•lie ' m
156 158

130 125

146 215

163 157

163 140

126 119

101 92

147 145

95 79

136; 138

153 148

76 74

102 102

85
, 85

270 230

286 238

143 128

171 161

129 126
126 124

167 176

162 V 166
333 : 503

316 359

244 229

396 406

245 244

145 145

151 162

96 143
148 139

111 127

Without Seasonal
Adjustment

1945 1945 1944
Feb. Jan. Feb.

197

188

219

176

523

430

705
235

*203
£ X
227

180

559

*434

*701/
*236

x
t

*114
*99

•143

*158

56

X
*115

*176

*307

•153
152
215

x

t
X
X
t
X

X

X

*140

*132

*135

*147

*102

%
I

. ' t
X

X
152

t

*101

83

t
X

*146

x

t
X

X

*377

*319
*245

*397

*245

-147

*150

'112

'149

t
65

240"?,/v
187 ,

113

99
142 1

160

60

71

116

176

303 ■ 5

150

145 .

215

147

115

112

126

83

68

143

*116

143

130

171
148

106

125
101

147

93

136
153

76
,

99

79

270

286

143

171

129

126
167

162

333

315

244

396

245

145

151

96

148

67

63

212

207

236

188

578

458

7.46
238

£85
299

122

107
150

161

58

67
125

191

312

152

151

187

159

114
113

119

79

88
177

114

143

127

207

142

89

114

92

136
77

13.9

148
74

101

83

230

238

128

161

124

130

176

166
503"

360

229
406

244

145

162

{143
139

85

72

FREIGHT CARLOADINGS

(1935-39 average= 100)

Coal—I ... 139
Coke— L; 178
Grain ; ,

livestock—... „. ] 21
Forest products 133
Ore.—'—1— i68

vtiscelian°ous— 152
Merchandise. l.c.L 65

tRevi^ed.

141 tl48 , 139 141 + 148
176 180 188 185 in
128 .148 117 128 145
120 135 97 115 • -108
142 146 128 128 140
161 193 42 . 40 48
157 147 142 143 138
66 67 64 63 64

Selected Income and Balance Sheet Items
Glass I Railways for January I:

The Bureau of Statistics of the Interstate Commerce Commission
has issued a statement showing the aggregate totals of selected income
and balance sheet items for Class I steam railways in the United
States for the month of Januaryy 1945 and 1944, and for the twelve
months ending with December, 1944 and 1943. * • :

These figures are subject to revision and were compiled from
132 reports representing 136 steam railways: The present statement
excludes returns for Class A switching and .terminal companies. The
report is as follows: { ^^f

Income Items—

Set ry. Qpeiat. income—
Other income —

Total income

Miscellaneous deductions
from income ._

Income available for
fixed charges

Fixed bharges.' 5 .

Rent for leased roads
and equipment

•Interest deductions —

Other deductions
Total fixed charges—

Inc. after fixed charges

Jontingent charges
tNet income —

Depreciation (way and
structures and equip.)

Amortization of defense
projects —

federal income taxes
Dividend appropriations:
On common stock
On preferred stock——

IRatio of income to fixed
charges .—

For the month of January
All Class I Railways

For the twelve months of
1945 1944

$73,016,057 . $84,997,968
"14,593.823 14,643,133
87,609.880 99,641,101

1,942.642 2,513,700

85,667,238 97,127,401

11,445,973 12,316,767
32,392,396 34,638,405

104.440 121,113
43.942.809 47,076,285
41,724,429 50,051,116
2,676,241 2,360,679
39,048,188 47,690,437

27,393,517 26,605,411

18,894,789 13,078,045
90,287,019 93,761,082

2.147,500 2,360,000
2,595,862 2,563,688

1.95 2.06

1944

$1,106,265,136
211,512,095

1,317,777,231

41,499,826

1943

$1,359,595,170
201.343,750

1,560.938,920

41.020,569

1,276,277,405 1,519,918,351

159,122,453
405,224,686

1,607,781
565,954,920
710,322,485
42,708,971
667,613,514

166.588,842
428.355,427
•1,616,65,7

596,560,926
923.357,425
49,425,112
873,932,313

323,153,942 315,894,211

191,048,743
1,303,847,051

191,401,097
54,577,119

2.26

145,581.666

1,335,250,635

179,236.325
37,057,369

2.55

Selected Asset Items—

Expenditures (gross) for
addition & betterment

Road ——J
Equipment——

nvestments in stocks,
bonds, etc., other than
those of affiliated com¬

panies —
Other unadjusted debits.—.

All Class I Railways
Balance at'end of January

1945 1944

$14,362,142
19,458,229

♦♦Class,I Railways Not in
Receivership or Trusteeship
Balance at end of January

1945 1944

$10,924,626
16,916,401

580,335,395
483,989,441

$584,878,558
: 435,615,399

552,039,049
372,651,758

$559,721,368
331,673,938

Jlish .

Temporary cash invest¬
ments 1 ;■

Special deposits — —

Loans and bills receivable.
Traffic and car-service
balances (Dr.).—.—-

let balance receivable
from agents and con¬
ductors ———L

tllscellaneous accounts re¬

ceivable :

Materials and supplies
interest and dividends re¬

ceivable ———...

Rents receivable _ -V
Other current assets —

993,829,661 1,175,790,732 773,476,632 966,194,245

1,879,046,744
259,349,253
;• 384,863

45,809,031

1,777,746,072
195,066,556
-

210,511.;

45,602,827

1,425,936,058
232,180,064

384,326

29,492,796

1,383,167,708
169,434,868
f 208,430

34,006,219

135,602,911 % 159,611,794 - 115,50.8,764 133,816,146

663,142;295 >: 05^786,986 ■{ 523.470,649
6Q7,179.950 • 543,503,023 f 503,865,124

{ 27,782,437': . -19,792,946^ . 22,843,073
V. 1,731.857. {. v 1.663,084 { • I 1,505,066
55,878,691 ' • 56,953,3C'5 ' 53,180,968

: 530,913,529
452,866,900

• .16,646,545
C .1.066,110
V«-,*54,296,567

Total current assets 4,669,737,693 4,629,737,896 3,681,843,520 , 3,742.517.267

Selected Liability Item*—, { ;{ ... .{ • ;r- * •. JL
{Funded ' debt ^maturing y ^ r. .^
within six months—_L 105,-484.396 ;; r,; 74,510,363 80,002,696 63,488,182

{Loans and bills payable.!?';;nT.^185,000v {{{ 15,710,834..- 7.700,000 3,100,000,
Traffic and cM-sefriCO^^":V.-K T.,
balances (Cr) _ :f 195,141,454 v ., 195,467,397 , ' 161,105,209.• 161,026,359

audited , accounts and : ■;
~

wages payable—..—^:? 448,292,418 - • 527,899,633 , > 375,603,176 455,122,521
Miscellaneous accounts .V' v . ■" • -•—
payable .130,914,191): ' .109,882,308 s . 100,182,573 84,178,131

Interest matured unpaid— 51,512,151 ? • • 46,442,403 ; - • 43,570,799 40,244.862
Dividends matured unpaid 7 7,380,003,; > 6,868,-020 f>7,099,985 ^ : :6,388,002
Jnmatured Interest accrued -• ,; . '
Unmatured dividends' de- 66,285,02062,619,602 64,234,285 60,082,854
"ciared i 14.046,947 13,367,510 , . 14,046,947 13.367,510
Jnmatured rents accrued.. 20,238,773 18,532.769 17,506.418 15.852,413
IccrUed tax liability —. 1,837,441,598 7 1,856,075,558 1,554,004.437% 1,592.565,639
Dther current liabilities -179,727,486. "189,647,237 ' 141,665,352, - T^5;450,58i?
Total current liabilities. 2,962,165,041 3,042,513,271 2,486,719,181 - 2,577.578,879

accrued taxmalysis of
v liability: • ^ ,

(I. 8. Government taxes. 1,707,261,001
Other than U. S. Gov¬
ernment taxes —130,180,597

OtheV unudjuf ted credits... 657,859,393

'Represents accruals, including the

1,724,595,747 1,445,725,308 1.484,537,140

131,479.811 108,279,129 103.028.419
471,662.508 ^54,149,661 . , 371,842.277

amount -in default;. tFor railways - not in
receivership or trusteeship the net income was as follows: January, 1945, $32,568,910;
January, 1944, $39,262,849; for the twelve months ended December, 1944, $586,113,899;
twelve months ended December. 1943. $727,062,929. {Includes payments of principal of
long-term debt (other than long-term debt in default) which will become due within
six months after close of month of report. SFor railways in receivership and trustee¬
ship the ratio was as follows; January, 1945, 1.68; January, 1944, 1.89; twelve months,
1944, 1.70; twelve months, 1943, 2.26. ^Includes obligations which mature not more
than one year after date of issue. **Figures include returns of the following carriers
which emerged from receivership or trusteeship on the dates shown: Chicago & North
Western, 3une 1, 1944; Missouri-Illinois, June 1, 19,4.4; Minneapolis, St. Paul & Sault
St'V Marie, Sept, 1, 1944; Western Pacifier Dec". 29," 1944, and the Akron, Canton ,&
Youngstown, Feb. 1, 1944. ... •

Representation of Italian interests in the United States was re¬
linquished on March 1 by the Swiss Government, which with the
permission of the State Department, released the Italian Embassy
building in Sixteenth Street to Alberto Tarchiani, the new Italian
Ambassador, who arrived in Washington on Feb. 23 to take up his
duties there. Washington advices to the New York "Times'' March 1
reporting this, said: ^
Switzerland has represented

Italian interests and has had cus¬

tody of the Embassy building
since war was declared between
the United and Italy less than a

weak after Pearl Harbor. - '
The letters of credence of Am¬

bassador Tarchiani were accepted
by President Roosevelt on Ma^ch
8, and in noting that he was the
first Italian ambassador since the

declaration of yyar between the
two countries a few days after
Pearl Harbor, gave words of
encouragement to Italy and her
people.
; In addressing thp new Ambas¬
sador*, President Roosevelt, ac¬

cording to a Washington account
to the "Times" said:

"The friendship between our
two peoples," Mr. Roosevelt said

to the Italian Ambassador, in the
ceremonyr at the White House,-
"has passed the bitter test of hos-'
tilities between us. With good-*
will and understanding, the
friendship can find more soli<$
basis than ever before.: - I know!
that this is the sincere desire of
the people and Government ol
the United States." "
Mr. Roosevelt also took occa¬

sion to speak a kindly personal
word to the Ambassador, s^id the?
advices from which we quote, tl\e
President stating:
"It is particularly gratifying,"-

to welcome as democratic Italy's,
first Ambassador to the United

States, after the dark fascist in¬
terval, a representative chosen
from the ranks of those men

whose faith in human dignity and
love of freedom clearly withstood
the threats and blandishments of
fascism." ■ . .. *
The American people, he con¬

tinued, "admire the courage of
patriotic Italians in the struggle
against the enemy, and they
watch sympathetically every sign
that the Italians—aware of their
individual responsibilities at home'
and abroad—are resolved to build
a genuine democracy which will
be proof against oppression from
within and guarantee of Italy's
value to the world."

Mr. Roosevelt expressed con-?
fidence "that Italy will build at
home, and help to build for Eu¬
rope, a political and social organ¬
ization worthy of the heart and
mind of her people.
"In the difficult process of her

rehabilitation," he said, "Italy has
one great and- indestructible re¬
source: the quality of h£r p»eopie:
The Anierican people know how
valuable that quality can .be, for
the generous life streams flowing
from Europe have brought much
of it-to the formation of their own
countryHV. . . .

, "Ahoye and beyp.n^ such paqral
and material assistance as we and
our allies can give, i,t is the de¬
velopment of this great human
resource—the hard-working, •. in¬
telligent mass of Italian people—
which alone can reconstruct. Italy:
ott firtn foundatiooa!" {

t\ Ambassador Tarchiani extended

"most hearty wishes for a com-;
enern^* add;

fpr; tHe^evei^ greater Toriuh'es bf
the American nation in the pew

era that awaits the world." / J
n,, jDn his arrival in Washington
Ambassador Ta^chiani^ declared
"the greatest aspiration otritftly is
to become a United Nation."

:^hiey<emenjt "of! tftat ? ^tatusv ie
made clear, will be ttisi overall
objective but more immediately
he will be concerned with trying
to improve Italy's economic and
financial situation so that actu
reconstruction may be under
taken. ' ' ' •-

Associated Press

advices March 1, from which w

quote, added: "' ' 1
In this connection, Mr, Tar¬

chiani disclosed that rthe United
States; has "piit at our disposal
about $120,000,000" bv usino1 Itsl
ian lira to pay American soldiers
and Army expenses in Italy. Thi
arrangement was worked out
some time aao to }provide fund,
for Italian purcfiaiso$do tlWS PPW1-
try even though it was generally
understood the terms of the un

published armistice provide for
the Italian people to nay the cost
of occupation and control forces,
The greatest immediate political

need of Italy, Mr. Tarchiani said
at a news conference, is to {Iiave
its relations with the Allies clari¬
fied.

"We need to know what ho-?
belligerency means " he said. "Wd
are not at war ar»d ve are not ai
peace. We are net art Allied na-i
tion. This general problem mus^
be solved before /-py pf The in-)
dividual problems of relationship?
and of an econem-'c ar-d financial
nature can be "• ;. /

Mr. Tarchiani hr ih.ht with him5
a staff of nine perse., ?.
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February Hotel Sales
In its February bulletin, Horwath & Horwath, New York, public

accountants, reported:
After several years of plus signs in the table, most of them before

large figures, it seems strange to see a thick sprinkling once more
€)f minus signs. Chicago has them in front of all it's sales figures;
and every city and section but one lias them by its beverage sales,
there being a decrease also in the country-wide beverage business
for February, and one for the two months of 1945. ' Y -

The total sales for the whole country increased only 1% over
those of the second month of 1944, the poorest comparison since June,
1940, when there was a decrease of 1% from that month of the year
before. <

In total sales there was only one decrease from last February—
5% for Chicago—but the largest increase was only 7%, recorded by
the Pacific Coast. That section led the whole country this month;
being the only one to show no decrease on any point, and the only
one to record a rise in beverage sales.
. New York City recorded no change from a year ago in its total
sales, a small gain of 2% in its room sales and a decline of 2% in its
restaurant business, caused by one of 8% in beverages. It will be
•interesting to note next month the effect of the midnight curfew
fiere and all over the country.

All occupancies were somewhat lower than in recent months,;
the highest being 93% for Washington and the next highest 92% for
New York; the lowest was 85% for Chicago and Detroit—still a re¬
markably good record on this point judged by pre-war years.

*; For the scattered hotels grouped as All Others the sales increases
were small and there was a decrease of *6% in the beverage sales;
the occupancy was 87%. Y' V-'' ■ y.; Y

; So far there are no declines in room rates, but the rises are
•getting even smaller than ever, the country-wide gain over a year;
ago being only 2%. * v * r T ; / * -

FEBRUARY, 1945, COMPARED WITH FEBRUARY, 1944 tRoom
—r-r Sales, Increase or Decrease Occupancy Bate

new York City_
Chicago
Philadelphia
Washington ____

Cleveland

Detroit

Pacific Coast

All Others _____

\rt v'1
.Total

Year to date

February, 1945._
January _______

December, 1944 _

November ..

October ______

September —__

■ •! *Rooms and

Total
'

Feb. Feb. Increase
•Total Rooms Restaurant Food Beverages 1945 1944 or Deer, i

'

+ ■27c- • —i 27cr '"+ 27c — 8 7c: 92 7c 93 7c + 37c j
— 5Y. — 4 — 5 — 6 — 5 85 89 + 1 j
+ 3 — 1 + 6 + 11 — 1 88 90 + 1
+ 1 + 4 — 2 — 7 93 93 + 4

- + 3 + 4 + 2 ' +'■ 6 — 7 91 92 + 5 j
+ 4 — 1 + 5 + 8 — 2 85 89 + 4 |
•f 7 8 + 8 + 8 + 9 88 86 + 6 i
.+ 1 + 2 — 2

'

—14 90 91 + 3 !
+ 1 + 2 + 1 + 5 — 6 87 87 + 2 *i

-i

+ l"r + 2 '/c, + 1 'in + A'c — 57c 887c 88 7c + 2 7c j

+ 57c + 57c + 5"r + 97 — 27c 897c 88 7c + 37c)
i

MONTHLY TOTALS FOR LAST SIX MONTHS
i

+ 1%' + 27c + 17c ■' + 4 7c — 57c 88Y 887c + 27c\
+ 8 + 7 ■f 9 + 14 -\- 1 90 87 + 4 ;

+ 9 ' . + 7 + 10 + 14 *f 5 83 81 + 4 J
'

+ 9 + 5 + .12 ' + 14 4- 8 88 86 +:- 3 - t
+ 8 + 7 + 9 + 13 .+ 4 90 86 + 2
-f 8 + 7 + 9 + 9 + 8 89 86 + 3 |
restaurant only. (The term "rates" wherever used refers to the

average sales per occupied room and not to scheduled rates. ^

Statutory Debt Limitation as of March 31,1945
The Treasury Department made public on April 6 its monthly

report showing that the face amount of public debt obligations issued
under the Second Liberty Bond Act (as amended),.outstanding on
March 31, 1945, totaled $242,749,920,126, thus leaving the face amount
of obligations which may be'* issued subject to the $260,000,000,000
statutory debt limitation at $17,250,079,874. In another table in the
report, the Treasury indicates that from the total face amount of
outstanding public debt obligations ($242,749,920,126) should be de¬
ducted $9,872,289,271 (the unearned discount on savings bonds), re¬

ducing the total to $232,877,630,855, but to this figure should be added
$1,071,954,246 (the other public debt obligations outstanding but not
subject to the statutory limitation). Thus, the total gross debt out¬
standing as of March 31, 1945, was $233,949,585,101.

Section 21 of the Second Liberty Bond Act, as amended, provides
that the face amount of obligations issued under authority of that
Act, "shall not exceed in the aggregate $260,000,000,000 outstanding
at any one time."

The following table shows the face amount of obligations out¬
standing and the face amount which can still be issued under this
"mitation:

Senator Moses Dead
Senator John Moses, Democrat,

of North Dakota, who defeated
Gerald P. Nye at the election last
fall, died at Rochester, .Minn, on
March 3 at the age of 59 years.
He had been undergoing treat-'
ment at the Mayo Clinic said
United P r e s s/ advices from
Rochester, which noted that he
was the first member of his party
ever elected to represent North
Dakota in either house of Con¬
gress. Stating that Senator Moses,
as a result of hard work, rose
from a laborer to become Gov¬
ernor of North Dakota, , and later
a United States Senator, the New
York "Times" of March 4, said:
Born in Strand, Norway, on

June 12, 1885, he came to the
United States in 1905 and became
a farm laborer in Benson, Minn.
Subsequently, he was employed
successively as a clerk, a freight
claim investigator and as a secre¬

tary in the Valley City (N. D.)
Teachers College. •

.j. Mr. Moses was graduated from
the University of North Dakota
with a Bachelor of Arts degree in
1914, the same year in which he
received his citizenship papers. In
1915 he received a degree of Doc¬
tor of Jurisprudence from the uni¬
versity and was admitted to the
bar in North Dakota. He practiced
law for the next 17 years in
Hazen, N. D. During that time he
also was State Attorney in Mer¬
cer County and president of the
Union State Bank in Hazen.

Before he was elected Governor
of North Dakota for the first time
in 1938, Mr. Moses ran for Attor¬
ney General in 1934 and for the
Governorship two years later.

Dun & Bradstreet's U. S. Trade Barometer
Dun & Bradstreet, Inc., has been compiling the Regional Trade

Barometer monthly since 1936 under the supervision of Dr. L. D. H.
Weld, Director of Research, McCann-Erickson, Inc. The barometer
has usually been available about 30 days following the month to
which the figures apply and is published later in ''Dun's Review'.'
and "Dun's Statistical Review." To make it more useful to busi¬
ness men, a preliminary barometei
is to be issued as soon as it can

be compiled—about 15 or 20 days
after the close of each month. The
advices further state:
"The Trade Barometer is dif¬

ferent from other indexes of busi¬
ness conditions issued by various
organizations. Most of these in¬
dexes reflect industrial production
to a considerable extent. This one

represents only the flow of goods
and services into consumptive
channels. In other words, it
measures the fluctuations in the

grand total of consumer purchases
of goods and services.

"The final monthly barometer
referred to above is composed of
three factors: department store
sales, sales of independent stores
in 34 states, and bank debits out¬
side of New York City. To issue
a preliminary barometer this early
it is necessary to limit the factors
to department store sales and
bank debits alone. • -

"Tests have been made to de¬
termine how closely this month¬
ly preliminary barometer corre¬
sponds with the final barometer.
Out of :60 cases, the preliminary
barometer was too high in 34
cases, just on the dot in 12 cases,
and too low in 14 .cases. The av¬

erage difference between the two
barometers was 2.85 percentage

points. Of all cases 70% were

Department Store Sales in Hew York Federal
Reserve District in Feb. 15% Above Year Ago

The Federal Reserve Bank of New York announced on March 20
that February sales of department stores in the Second (New York)
Federal Reserve District increased 15p% over a year ago. ' The com¬
bined sales for January to February, 1945, were also up 15% from
the same period the previous year. Stocks of merchandise on hand
in department stores at the end of February, 1945, were 3% under
those of last year.

The apparel stores in the New York Reserve District reported
a 24% gain in the net sales in February. Their stocks on hand at the
close of the month were 1% lower than the same month in .1944.

The following is the bank's tabulation:

DEPARTMENT STORE TRADE BY MAJOR LOCALITIES FEBRUARY, 104jS
Second Federal Reserve District V ••YvY

Percentage change from preceding year

otal face amount that may be outstanding at any one time.
utstanding as of March 31, 1945:
Interest-bearing:
Bonds—•

</ Treasury _ $92,376,642,450
y *Savings (maturity value) 52,031,761,700. ,

:Y Depositary —— 508,932,000
+Y Adjusted service _—*. 717,067,706

$260,000,000,000

Treasury notes _____

Certificates of indebtedness-

Treasury bills (maurity value)

37,201,483,900
41,946.053,000
16,920.689,000:

Matured obligations on which interest has ceased
Bearing no interest— - -X-b
U. S. Savings Stamps.189,409,182
Excess prof, tax refund bonds . ^ 670,156.063

$145,634,403,856

96,068,225.900

$241,702,629,756
187,725,125

859,565,245
242,749,920,126

ace amount of obligations issuable under above authority—— $17,250,079,874

XJNCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY

yv-;Y Yyy - MARCH 31, 1945 ,'/ // /
otal face amount of outstanding public debt obligations issued ?
under authority of the Second Liberty Bond Act._ $242,749,920,126
duct, unearned discount on Savings Bonds (difference between
current redemption value and maturity yaluei_:__—_——• '" 9,872,28.9,271

dd other public debt obligations outstanding but
not subject to the statutory limitation:

Interest-bearing (Postal Savings, , etc. )i_^__i.___'_
Matured obligations on which interest has".ceased
Bearing no interest:.———

otal gross debt .outstanding as of March 31, 1945—

$195,824,740
6,414,435

869,715,071

$232,877,630,855

1,071,954,246

$233,949,585,101

♦Approximate maturitv value. PrineiDal. amount fritrrent redemption value)-: acc¬
ording to preliminary-public debt statement $42,159,472/429. •.<

Department stores—
Second District —_—.

New York City
Northern New Jersey —

Westchester and Fairfield Counties.:

Lower Hudson River Valley
Poughkeepsie :—

Upper Hudson River Valley.—
Albany
Schenectady—— ____— ——

Central New York State.
Mohawk River Valley —______

Utica—

Syracuse + 16
Northern New York State——
Southern New York State _____

Binghamton — ______—

Elmira—— ————

Western New York State—,

Niagara Falls—— -—__—

Apparel stores (chiefly New York City)—
The calendar month of February had one less shopping day In 1945 than in 1944.

Owing to fuel shortages, the number of shopping days this year varied among the
individual cities. Stores generally were closed 5 days in Elmira and Syracuse, 4 days
in Rochester and Schenectady, 3 days in Niagara Falls, 2 days in. Binghamton, and
1 day in Buffalo.

: ^ : INDEXES OF DEPARTMENT STORE SALES AND STOCKS
Second Federal Reserve District

(1935-39 average= 100)

Net sales — :*: . Stocks
Feb. Jan.-Feb. on hand

1945 1945 Feb.28,1945
+ 15 + 15 — 3

+ 16 + 17 — 3

+ 19 + 18 — 1

4 20 + 19 — 1

+ 7 + 9 — 8

+ 5 + 8 —12

+ 13 + 12 + 3
+ 12 + 11
+ 6 4-7 + 2

+ 4 + 7 .

+ 9 + 9 + i
+ 12 + 6 + 4
+ 3 + 2 — 5

+ 3 + 1
+ 16 + 8 4- 8
+ 25 + 22 —— ■ ,■

.+ 14 + 13 —10

+ 19 + 17
+ 6 - + 7 V '

+ 9 + 8 — 2

4* 8 4- 5 . — 3

+ ii +.11 + 5
+ 10 + 11

+ 24 + 26 — 1

Sales (average dally), unadjusted
Sales (average daily), seasonally adjusted...

, ^ - (1923-25 average
tStocks, unadjusted
"tStocks, seasonally adjusted —i_—

•Revised. tThe former index on a 1923-25 average base, recomputed on a 1935-39
average base. Back figures available upon request.

-1944 -'1945
Feb. Dec. Jan. Feb.
•115 270 124 V 137

CO OS 155 150 166

= 100)
150 131 •134 145
157 134 148 .> 152

INDEXES OF DEPARTMENT STORE SALESt

)'•' Average monthly sales, 1935-39 = 100
■ Y'v:: / ■/'' s 77Y:.. >1944 -1945-

New York City

Buffalo

Syracuse . ______

Bridgeport
"otal Second District —

- •Revised. (Indexes are based on total
-differences in thfrmumber of shopping days from month, to n\onth or for usual seasonal
variations in sales volume.

Feb. Dec. Jan. Feb.
• 109 258 132 127
•94 252 •110 113

-

•136 314 136 148
120 274 139 132
133 334 138 154
108 304 137 113

•108 264 127 124

monthly sales; no adjustments made for

within two percentage points of
correct." ;'<:/y • >•' •'

February Consumer Barometer
Climbs

In February consumer buying
or the sum total of purchases of
goods and services rose for the
third consecutive month on d sea¬

sonably adjusted basis, according
to the preliminary United States
Trade Barometer now being com¬
piled by Dun & Bradstreet, Inc.,
and made public on March 14.
The index stood at 201 (1935-1939
= 100) which was 3.4% over Jan¬
uary and approximated the all-
time record peak of 206.8 last No¬
vember. Normally a slight sea¬
sonal rise occurs in February; but
the increase this year was larger
than average and more than twice
that which occurred between the
game months in 1944. To a con¬

siderable degree, mounting retail
sales with the continued prefer¬
ence for higher priced merchan¬
dise made up the increase. The
Trade Barometer now stands 11 %
above a year ago and 88% above
February, 1940, five years ago. Y /

UNITED STATES TRADE BAROMETER

1935-1939=100
Adjusted for Seasonal Variation

Annual Averages19351936
1937_

1938

1939—______

87.1
101.7

108.9

97.3

105.0

1940________ lii.f
1941 132194219431944 - :i46.r

~ 166.

— 185.1-

1944—

February .

March

Auril

May
June

July

Monthly Averages
1944—

181.1
183.5

180.3
180.0
183.4
187.0

August 181.6

September __ 179 J
October 190.Y
November 201.
December
1945—- 'ftsix

January —_L I94.f

February ,—?pl

See Finn Govt. Leftist
President Carl G. Mannerh^fm

requested that Premier PaasikhHY
Government, which has resigned
to remain in office until a

Government can be formed, Asssc w
ciated Press advices1 from ' Hel¬
sinki, April 9, state,,adding tha.
the new GovernmenL-is expects:
to show Leftist tendencies. ..

The action had been expected
since the mid-March parliamet
tary elections, which showed/ .,

Leftist swing, the Associate
Press stated. Parliamentary
groups will assemble tomorrow to
apportion places on Diet comnpt -
tees, where conservatives, ;i, b .

uniting against the Leftists, WiL
retain a majority. ; ^

Predicting last week the resig¬
nation of the present Cabinet, the
Finnish radio declared: "Some^
circles assume that Paasikivi will
form the new Government gnd
that only small changes will be
made."

Russian Govt. Pledges
Austrian Independence
The Russian Government ;has

declared in a radio broadcast that
it looks upon Austrians as friends
and does not intend "acquiring
Austrian territory or changing the
Austrian social system," according
to Associated Press advices fron
London, April 8, which gives part
of the Soviet statement as saying '

"The Soviet Government stands
on the point of view of the Allied-

Moscow declaration on the inde^

pendence of Austria. It will carry
out this declaration. It will fa¬

cilitate the. liquidation of the

regime of the German Fascist in¬

vaders and the restoration of r

democratic order and institutions

in Austria."
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

f / ALABAMA
Mobile, Ala.

-Bond Offering—H. G. Zeigler,
City Comptroller, will receive
sealed bids until noon (CWT), on
May 4, for the purchase of $1,035,-
000 3% general obligation water
coupon bonds.

j Dated May 1, 1942. Denomina¬
tion $1,000. Due May 1, as follows:
$25,000 in 1946 to 1949, $30,000 in
1950 'to 1953, $35,000 in 1954 to
1958,'$40,000 in 1959 to 1962, $45,-
000 in 1963 to 1966, and $50,000 in
1967 to 1972. Registerable as to
principal alone. Principal and in-
terfest payable in New York City.
The bonds will be awarded at the
highest bid not less than par and
accrued interest. Delivery will be
made on or about May 17, 1945,
at place of purchaser's choice. The
approving opinions of Cecil F.
Bates, of Mobile, and of Masslich
& Mitchell, of New York City,
will be furnished without cost to
the* purchaser. In the event that
ptibr to the delivery of the bonds
the income received by private
holders from bonds of the same
type and character shall be tax¬
able by the terms of any Federal
income tax law, the successful
bidder may, at his election, be
Relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬
companying his bid will be re¬
turned. Enclose a certified check
for $20,700, payable to the City.

ARIZONA

Maricopa'County School District
v (?. O. Phoenix), Ariz*

iBond Election—An issue of
bonds amounting to $315,000—
$250,000 Phoenix Union High
School District bonds, and $65,000
School District No. 21 bonds—will
be submitted to the voters at an
election to be held on April 21.

ARKANSAS

Helena, Ark.
Condemnation Proceedings Up¬

held by High Court—The State
Supreme Court issued recently its
first decision affecting Act 324 of
1935, which created the Arkansas
Utilities Commission, when it
ruled that condemnation of a city
water works system may be made
in Circuit Court and the Commis¬
sion does not have sole jurisdic¬
tion in such cases. The high
court's unanimous decision re¬
versed and remanded a Phillips
'Circuit Court decision that the
>City of Helena, seeking to pur¬
chase facilities of the Arkansas
Utilities Company, Helena Water¬
works System, could not bring
condemnation proceedings in that
'Oourt when the two parties could
fiot agree on the value of the
property.
The city appealed, contending

that Act 131 of 1933, providing a

method for a municipality to ac¬

quire an existing waterworks sys¬

tem, was the applicable law.'

The high court ; ruled that in
^passing the 1935 act, which gave
the commission power to regulate
'public utilities, "the legislative in¬
tent was to leave Act 131 of 1933
intact, undisturbed and V unre¬
pealed in whole or in part.
"We are of the opinion that

these two acts are cumulative
each to the other, and that they
♦provide alternative methods of
^procedure in the acquisition of
existing waterworks systems of
private owners, and that Act 131
of 1935 does provide for con¬
demnation in the Circuit Court of
an existing waterworks system."
The opinion pointed out that the

1935 act amended the 1933 law to
read: "This act shall- be construed
as cumulative authority for the
purchase or construction of a wa¬
terworks system, and shall not be
construed to repeal any existing
laws with respect thereof."

CALIFORNIA

California (P. O. Sacramento)
Bond Sale Planned—It is be¬

lieved that the State will offer
for sale within the next few weeks
an issue of $30,000,000 bonds, pro¬
ceeds of which will be used to
provide loans to war veterans to
enable them to buy farms, homes
and small businesses. The bonds
will mature serially in 1 to 20
years, the last 10 maturities of
which may be callable.

Los Angeles, Calif.
Bond Sale—The $9,650,000 issue

of 1945, Department of 'Water and
Power Electric Plant refunding
revenue bonds, offered for sale
on April IT—v. 161, p. 1590—was
awarded to a syndicate composed
of Glore, Forgan & Co., of New
York, Paul H. Davis & Co., of
Chicago, First of Michigan Corp.,
Kean, Taylor & Co., both of New
York, Stroud & Co., of Philadel¬
phia, Julien Collins & Co., of Chi¬
cago, R. S. Dickson & Co., of
Charlotte, Francis I. duPont & Co.,
Otis & Co., both of New York,
Stern Bros. & Co., of Kansas City,
Tucker, Anthony & Co., of New
York, Elworthy & Co., of San
Francisco, Julius A. Rippel, Inc.,
of Newark, Mackey, Dunn & Co.,
of New York, W. H. Newbold's
Son & Co., of Philadelphia, H. V.
Sattley & Co., of Detroit, Tripp &
Co., Swiss American Corp., both
of New York, E. M. Adams & Co.,
of Portland, Charles Clark & Co.,
of New York, Foster & Marshall,
of Seattle, Gruntal & Co., Ira
Haupt & Co., both of New York,
Kalman & Co., of St. Paul, Loewi
& Co., of Milwaukee, Newburger,
Loeb & Co., of New York, E. M.
Newton & Co., of Boston, Piper,
Jaffray & Hopwood, of Minnea¬
polis, Thomas Kemp & Co., of Los
Angeles, Shuman, Agnew & Co.,
of San Francisco, R. D. White &
Co., J. R. Williston/ & Co., both of
New York, C. S. Ashmun Co., of
Minneapolis, Bosworth, Chanute,
Loughridge & Co., of Denver,
Caldwell, Phillips Co., of St. Paul,
Crouse, Bennett, Smith & Co., of
Detroit, Davis, Skaggs & Co., of
San Francisco, Fox, Reusch & Co.,
of Cincinnati, Kingsbury & Alvis,
of New Orleans, Lobdell & Co., of
New York, Metropolitan St. Louis
Co., of St. Louis, Peters, Writer &
Christensen, of Denver, Stein
Bros. & Boyce, of Louisville,
Townsend, Dabney & Tyson, of
Boston, and Wheelock & Cum¬
mins, of Des Moines.
The syndicate paid a price of

par, a net interest cost of about
0.934%, for the bonds divided as
follows:

$545,000 as 5s. Due on April 1,
1946.

555,000 as 3s. Due on April 1,
1947.

2,435,000 as Is. Due on April 1:
$565,000 in 1948, $590,000 in
1949, $615,000 in 1950, and
$665,000 in 1951.

2,240,000 as %s. Due on April 1:
$715,000 in 1952, $755,000 in
1953, $770,000 in 1954.

2,400,000 as Is. Due on April 1:
$785,000 in 1955, $800,000 in
1956, and $815,000 in 1957.

1,475,000 as %s. Due on April 1:
$820,000 in 1958, and $655,000
in 1959.

Dated April 1, 1945. Bonds ma¬
turing on or prior to April 1, 1950,
shall not be subject to redemption.
Bonds maturing on or after April
1,' 1951, may be redeemed* in
whole or in part at the option of
the Department, on April 1, 1948,
or on any interest payment date
thereafter prior to maturity, at a
redemption price with respect to
each such redemptable bond equal
to 100^% of the principal amount
thereof, plus V\ of 1% of such
principal amount for each twelve
months' period or fraction thereof,

i from the date of redemption to

the maturity date of such bond,
but not exceeding 102% of such
principal amount.

Other bidders were:

Harriman Ripley & Co., Inc.,
Blyth & Co.,
Smith, Barney & Co.,
First Boston Corp.,
Kidder, Peabody & Co.,
White, Weld & Co.,
A. C. Allyn & Co.,
Weeden & Co.,
R. W. Pressprich & Co.,
R. H. Moulton & Co.,
Heller, Bruce & Co., :
Alex. Brown & Sons,
Stifel, Nicolaus & Co.,
Hornblower & Weeks,
W. E. Hutton & Co,
Wisconsin Co, Milwaukee,

. Illinois Co, Chicago,
Dean Witter & Co,
William R. Staats Co,
Hayden, Miller & Co,
Chas. E. Weigold & Co,
Whiting, Weeks & Stubbs,
Morris Mather & Co,
Merrill, Turben & Co,
Martin, Burns & Corbett,
Harold E. Wood & Co,
Pacific Co, of California,
Los Angeles, and

Hill, Richards & Co, jointly
For $9,650,000 Is 100.3299

Lehman Bros,
Halsey, Stuart & Co,
Lazard Freres & Co,
Blair & Co, Inc.,
Ladenburg, Thalmann & Co,
Phelps, Fenn & Co,
Hallgarten & Co,
Goldman, Sachs & Co,
Stranahan, Harris & Co, Inc.
Hemphill, Noyes & Co,
Graham, Parsons & Co,
Stone & Webster and Blodget,
Inc., ■ ■ •; " •

Eastman, Dillon & Co,
Paine, Webber, Jackson &
Curtis,

Estabrook & Co,
Dick & Merle-Smith, and
E. H. Rollins & Sons,
jointly,
For $545,000, 4s,
$7,725,000, Is, and
$1,380,000, 34s __100.05

Los Angeles County, Baldwin Park
School District, Calif.

Bond Offering—Sealed bids will
be received until 10 a.m. on April
24, by J. F. Moroney, County
Clerk, for the purchase of $20,000
coupon school bonds. Interest
rate is not to exceed 5%, payable
semi-annually, and is to be ex¬

pressedin multiples of fy* of 1%.
Denomination $1,000. Dated May
1, 1945. Due $2,000 on May 1 in
1947 to 1956 inclusive. Principal
and interest payable at the Los
Angeles County Treasury. The
said bowds will be sold for cash
only and at not less than par and
accrued interest.

Each bid must state that the
bidder offers par and accrued in¬
terest to the date of delivery, and
state separately the premium, if
any, and the rate of interest of¬
fered for the bonds bid for. Each
bid, whether for all or only a
portion of said bonds, shall be at
a single rate of interest, and any
bid for a varying rate of interest
will be rejected.
Bids will be received for all or

any portion of said bonds. In the
event that the bidder submits a

proposal to purchase a portion of
said bonds, the bid shall designate
specifically the bonds bid for. All
bonds sold to a bidder bidding for
all or a portion of said bonds
shall bear the same rate of inter¬
est. Payment for and delivery of
bonds will be made in the office
of the Board of Supervisors.
A certified or cashier's check

for a sum not less than 3% of the
amount of the bonds bid for, pay¬
able to the order of the Chair¬
man of the Board of Supervisors,
must accompany every bid.

Los Angeles County, Compton
Union Secondary and Junior Col¬
lege Dist. (P. O. Los Angeles), Cal.
Bond Election—An issue of

$915,000 construction bonds was
submitted to the voters at an elec¬
tion held on April 18.

Los Angeles County, La Verne Ele¬
mentary School District, Calif.
Bond Election—It was stated

recently by J. M. Roynon, Super¬
intendent of Schools, that an elec¬
tion is scheduled for May 13 on
the proposed issuance of $80,000
bonds to finance a building pro¬

gram.

Los Angeles County, Old River
Sch. Dist. (P. O. Los Angeles), Cal.
Bonds Voted—An issue of $40,-

000 construction bonds will be of¬
fered for sale shortly as a result
of the approving election held on
March 23.

Los Angeles County Sch. Dist. (P.
O. Los Angeles), Cal.

Bonds Voted. Larger election
postponed—As a result of the
election held on April 12, an issue
of $275,000 Bellflower School Dis¬
trict bonds will be offered soon.
The election scheduled for the
same day to vote the $2,750,000
Montebello Unified School Dis¬
trict bonds was postponed.

San Diego, Cal.
Bonds Voted—R. C. Lindsay,

City Treasurer, has announced
that at the election held on April
17, the following bonds amount¬
ing to $8,000,000 were voted by a
large majority:

$3,900,000 pipe lines bonds.
1,800,000 treatment plant bonds.
300,000 regulating reservoir

bonds.

2,000,000 mission bay park de¬
velopment and recreation
center bonds.

San Diego County, Sweetwater
Union High School District (P.

O. San Diego), Cal.
Bond Sale—The $540,000 school

bonds offered for sale on April 16
—v. 161, p. 1362—were awarded to
the Bank of American Trust and
Savings Association, of San Fran¬
cisco, at a price of 100.031, a net
interest cost of about 1.375%, on

the bonds divided as follows:

$85,000 as 4%s. Due on May 15,
$15,000 in 1946 to 1949, and
$25,000 in 1950.

455,000 as IV4S. Due on May L
$25,000 in 1951 to 1957, and
$35,000 in 1958 to 1965.

All these bonds are dated May

15, 1945. Principal and interest
(M-N) payable at the County
Treasurer's office. The second
highest bidder was Weeden & Co.,
for $515,000 as IV2S, and $25,000
as iy4s, at a price of 100.046.

„ San Gabriel, Cal.
Bonds Defeated—An April 3, at

an election, the following bonds
amounting to $260,000 were re¬
jected as the necessary two-thirds
plurality was not received:
$160,000 mission play house pur¬

chase bonds.

100,000 civic center bonds.

Santa Cruz, Cal.
Bonds Defeated—An issue of

$300,000 water service bonds was
defeated at an election held re¬

cently. ■

South Gate, Acquisition and Im¬
porting District No. 4, Cal.

Sealed Tenders Invited—The
City Clerk will receive sealed ten¬
ders until 8 P. M. on May 21, pur¬
suant to the provisions of Section
19 of the Refunding Assessment
Bond Act of 1935 of the State, for
the purchase of City refunding
bonds. The Amount available for
the purchase of said bonds and
their appurtenant coupons by the
City is $15,450. Bidders submit¬
ting proposals should state therein
the numbers, annual series, prin¬

cipal amounts, maturity dates, and
rates of interest of the respective
bonds offered and the price at
which the same, with their ap¬
purtenant coupons, will be sold
to the City. The successful bid¬
der must deliver the bonds and
their appurtenant coupons re¬
ferred to in the proposal of such
bidder within 10 days after no¬
tice of acceptance of proposal.
Delivery of bonds and payment
of purchase price shall be made
either at the City Treasurer's of¬
fice, or at the State or national
bank located in Los Angeles
County, as the seller may elect.

COLORADO

Adams County School Dist., (P. O.
Brighton), Colo.

Warrants Called—Ben H. Tyler,
County Treasurer, calls for pay¬
ment on April 19, the following
County school district warrants:
Dist. No. 1, General Fund, all

registered before March 22, 1945.
Dist. No. 2, General Fund, all

registered before March 22, 1945.
Dist. No. 6, General Fund, all

registered before Dec. 3, 1944.
Dist. No. 7, General Fund, all

registered before March 22, 1945.
Dist. No. 7, Special Fund, all

registered before March 22, 1945.
Dist. No. 8, General Fund, all

registered before March 22, 1945.
Dist. No. 9, General Fund, all

registered before March 22, 1945
Dist. „No. 20, General Fund, al

registered before March 22, 1945
Dist. No. 22, General Fund, al

registered before March 22, 1945
Dist. No. 25, General Fund, al

registered on or before Jan. 15
1945, with the exception of No. 81
Dist. No. 29, Special Fund, al

registered before Jan. 28, 1945.
Dist. No. 37, General Fund, al

registered before March 22, 1945
Dist. No. 38, Special Fund, al

registered before March 22, 1945
Dist. No. 98, Special Fund, al

registered on or before Feb. 27
1945.

, U. H. S. No. 3, General Fund, al
registered on or before Feb. 16
1945, with the exception of No
321. ■ ,a'
Interest will cease on the abov

warrants on date called.

Central City, Colo.
Bond Call—Catharine M. Ham

lick calls for payment on Jun
1, all outstanding City's, series 0
1939, refunding bonds, dated De
1,1939. The bonds should be pre
sented for payment at the Firs
National Bank, Denver, with al
unmatured interest coupons, in
eluding the coupon payable 0
June 1, 1945. Interest ceases 0
date called.

Durango, Colo. ■

Bonds Voted—An issue of $60,
000 airport construction bonds wa
favorably voted at the electio
held on April 3. V

El Paso County, Colorado Spring
Sch. Dist. (P. O. Colorado

Springs), Colo.
Bond Election—An issue

$700,000 construction bonds wi
be submitted to the voters at a

election to be held on May 7, fo
the purpose of post-war plannin

Grand Junction, Colo. . '
Bonds Voted—An issue of $65

000 airport administration buil
ing bonds will be offered soon as
result of the favorable vote 0

April 3. ■.

CONNECTICUT

Danbury (P. O. Danbury), Con
Legislature Authorizes Bond

A bill authorizing an issue of $50
000 airport improvement bon
was passed on April 6 by the Le
islature, and will be. sent to t
Governor for his signature. The
bonds are due in 10 years.

Hamden, Conn.
Bonds Authorized—The Legis
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lature has passed bills authoriz¬
ing the issuance of the following
bonds amounting to $775,000:
$250,000 school construction bonds.
525,000 sewer construction bonds.

Norwalk First Taxing District
(P. O. Norwalk). Conn.

Bonds Authoried— The State

Legislature approved recently a
bill authorizing the issuance of
$750,000 in bonds for water im¬
provement.

Waterbury, Conn.
Bonds Authoried— The State

Legislature approved recently a
bill authorizing the issuance of
$700,000 in bonds for airport de¬
velopment purposes.

DELAWARE

Delaware (State of)
Bills Defeated—On April 6 the

Senate defeated a bill providing
for the issuance of the $5,000,000
in State bonds to match Federal

grants for post-war highway con¬
struction. At the present, no
other alternative for financing
State participation in the post¬
war Federal-State road program
is being considered. On April 6
another bill was defeated by the
House of Representatives, author¬
izing an issuance of $25,000,000
revenue bonds by the State High¬
way Department for the purpose
of financing construction of a
vehicular crossing over the Dela¬
ware River.

Bond Issue Planned—On April
16, the Senate voted to authorize
the Highway Department to float
$25,000,000 bond issue for the
purpose of constructing a Dela¬
ware River vehicular crossing
(bridge or tunnel) joining this
State and New Jersey.' While con¬
struction must first be approved
by the War Department, sound¬
ings and plans will be prepared
shortly after the ; measure is
signed by Gov. Walter W. Bacon.

FLORIDA

Dade County (P. O. Miami), Fla.
Bond Issue Proposals— Bills

authorizing the County Commis¬
sion to call elections to vote on

the following bonds, amounting to
$5,900,000, will be introduced in
the 1945 Legislative session:

$2,500,000 county hospital pur¬
poses bonds.

2,000,000 aquarium construction
bonds.

750,000 auditorium bonds.
500,000 Home for the Aged and/or

juvenile bonds. • ;

150,000 * negro bathing beach
bonds.

In the case of the aquarium,
the bill will provide that the
county may finance it either by
issuing general revenue bonds
which first would have to be ap¬

proved ,by the voters, or by issu¬
ing: self-liquidating bonds which
would not require an election.

Pinellas County (P. O. Clear-
, - water), Fla.
Certificate Offering — Ray E.

Green, Clerk, Board of County
Commissioners, has announced
that he will receive sealed bids
until 2 p.m. on May 1 for the pur¬
chase of $176,000 water revenue
certificates. Dated April 1, 1945.
Due Oct. 1, as follows: $4,000 in
1946 to 1949, $5,000 in 1950 to
1958, $6,000 in 1959 to 1965, $7,000
in 1966 to 1972 and $8,000 in 1973
to 1975.
Certificates maturing on and

prior to Oct. 1, 1965, will bear
interest at the rate of 214% per

annum; those maturing on and
after Oct. 1, 1966, will bear in¬
terest at the rate of V-k% per

annum and will be optional for
redemption prior to maturity on
any interest i: payment date , on
or after Oct. 1, . 1955, upon
terms of 103 on or prior to April
1, 1959; 102 thereafter and on or

prior to April 1, 1962; 101 there¬
after and on or prior to April 1,
1965, and 100 thereafter. Said
certificates will be part of an au¬

thoried issue of $240,000 and will
rank on a parity with additional
Water Revenue Certificates now

outstanding and as may hereafter

be issued under the terms and

conditions of the resolution au¬

thorizing the issuance thereof, and
as sucn will be payable solely and
only from revenues to be derived
from the operations of the water
supply and distribution system of
the county.
The county agrees to furnish

the approving opinion of Chap¬
man & Cutler of Chicago as to
legality, and the bids may be con¬
ditioned only to that extent. Each
bidder will be required to accept
delivery and make payment for
said certificates in New York City.
In the event that prior to the
issuance of the certificates the in¬
come therefrom to private holders
becomes taxable by the terms of
any Federal income tax law, the
successful bidder will, upon re¬

quest, be relieved of the obliga¬
tion to accept delivery and pay
for the certificates on the terms

specified in such bid. Enclose a
certified check for $3,500, pay¬
able to the Board of County Com¬
missioners. ;

Sarasota, Fla.
Bond Sale—A block of $2,919,-

000 refunding bonds of 1943 were
awarded on April 12 to a syndi¬
cate composed of Shields & Co.,
of New York, Municipal Bond &
Investment Co., of Memphis, Allen
& Co., Cohu & Torrey, both of
New York, Leedy, Wheeler & Co.,
of Orlando, at a price of 102.51.
These bonds are described as fol¬
lows:

$239,000 3% series A bonds. Due
May 1, 1951 to 1961.

154,000 3%% series B bonds.
Due May 1, 1964 to 1971.

211,000 3%'% series C bonds.
Due May 1, 1973 to 1980.

151,000 3V2% series D bonds.
Due May 1,1981, optional any
interest date.

2,164,000 4-3% series E bonds.
Due May 1, 1981, optional
Nov. 1, 1953.

Dated Nov. 1, 1943. Interest
M-N. These are the unexchanged
portion of an original issue of
$5,199,000 for which Shields & Co.
and associates acted as exchange
agents.

IDAHO

Idaho (State of)
Building Bond Bill Defeated—

House Bill No. 170, which would
have authorized the issuance of

$125,000 building site purchase
bonds, was defeated by the Sen¬
ate.

ILLINOIS

Aetna Township (P. O. Chestnut),
III.

Bonds Voted—An issue of $45,-
000 road construction bonds will
be offered as the result of an elec¬
tion held on April 3 when they
were approved.

Chicago, III.
Bond Election—R. B. Upham,

City Comptroller, has announced
that the following $26,000,000
1l/z% bonds were approved by
the City Council on April 16 for
referendum at the election on

June 4: '

$5,000,000 slum clearance bonds.
Due on Jan. 1, 1956. Callable
$500,000 on Jan. 1, 1947 to
1955.

15,000,000 airport bonds. Due on

. Jan. 1, as follows: $750,000 in
• 1947 to 1964 and $1,500,000 in
1965.

2,000,000 playground of 1945
bonds. Due on Jan. 1, as fol¬
lows: $100,000 in 1947 to 1964
and $200,000 in 1965.

2,000,000 police and fire depart¬
ment building bonds. Due on
Jan. 1, as follows: $100,000
in 1947 to 1964 and $200,000
in 1965.

1,500,000 waste disposal equip¬
ment bonds. Due $150,000 on
Jan. 1, 1947 to 1956.

500,000 city ; garage and repair
shops bonds. Due $50,000 on
Jan. 1, 1947 to 1956.

All of these bonds are to be
dated July 1, 1945.
City's Transit Bonds Called Free

From Federal Taxes—There is no

question but that bonds issued to
finance the proposed Chicago
Transit Authority and the Chicago
Terminal Authority will be ex¬

empt from Federal taxes, Austin
J. Tobin, executive director of the
Port of New York Authority,
stated recently before the Munic¬
ipal Bond Club of Chicago. Mr.
Tobin said that the Treasury De¬
partment's attempt to destroy the
tax immunity of revenue bonds
issued by political subdivisions of
the character of the proposed au¬
thorities "collapsed like the
Reichswehr on the Rhine on the

very threshold of what the Treas¬
ury thought would be its strong¬
est point—the Supreme Court."
"I do not see how any lawyer

can question the fact that the law
is established that authorities of
this nature are exempt," the
speaker said. "Holders of bonds
of this character have never been
assessed by the Internal Revenue
Bureau in the 30 years the income
tax has been in effect. A dozen
or more rulings of the Treasury
Department and the Attorney
General have recognized their ex¬
emption.
"The construction of the statute

has, therefore, been firmly estab¬
lished by the administrative acts
of the Government itself, and on
top of that you have careful de¬
cisions, after four years of litiga¬
tion, of the tax court of the United
States and the Circuit Court of

Appeals and a refusal of the Su¬
preme Court even to listen to
arguments in review."
That is "legal finality," he said,

insofar as finality is ever possible
in interpretation of a statute and
in the living body of law.
It was the Shamberg case in

which the Treasury tried to col¬
lect income tax on interest re¬

ceived on bonds of the Port of
New York Authority and of the
Triborough Bridge Authority that
the Supreme Court refused to re¬
view lower court decisions hold¬

ing the securities tax exempt, Mr.
Tobin said.

"There can be no question of
the applicability of the decisions
to the Chicago Terminal Author¬
ity and also, I believe, to the
Chicago Transit Authority," he
added.
The Circuit Court, he said, re¬

ferred specifically to such public
purposes as improvement of the
streets and public highways, pro¬
viding gas and light, development
of roads, bridges and waterways.
The court acknowledged that the
work of the Authorities might be
done by private corporations and
that they did not have taxing
power, but held that it was enough
if the activities were exercised
for public purposes. ,

The Treasury Department will
not press further for removal of
tax exemption from revenue
bonds or other issues of State and

municipal government, in Mr.
Tobin's opinion, although it will
doubtless recommend it in post¬
war tax proposals. <,

Finance officers who have

fought the Treasury on the issue
are aware but not fearful of pro¬
posals of Beardsley Ruml and the
Committee for Economic Devel¬

opment, both recommending that
the exemption be ended, he said.
They also are watching, he said,

a proposal in Congress made, by
Frank Carlson (Rep.-Kan.) which
would "remove the statutory ex¬

emption from the interest on
bonds issued by a public utility
owned or operated by a State or

political subdivision where the
revenues are pledged as security,
and rates must be maintained in
amounts to pay the bond indebt¬
edness."

Congressman Carlson has op¬

posed the Treasury's attempt to
end tax exemption as a member
of the Ways and Means Commit¬
tee, Mr. Tobin said, but intro¬
duced this measure because he
had been told there was a "racket"

going on in the issuance of cer¬
tain municipal revenue bonds
whereby privately-owned public
utilities are being transferred to
nominal public ownership in ex¬

change for tax-exempt municipal
bonds.

Saying that he knew of no

transfers of private utilities to
public ownership that fit the de¬
scription that has been given the
Congressman, Mr. Tobin said he
has attempted to convince him
that he has been misinformed as

to the real nature and purpose of
such transactions.

Chicago Park District, III.
Tenders Wanted—The Treas¬

urer, Board of Commissioners,
will receive sealed tenders until
10 A.M. (CWT), on April 24, for
the purchase of bonds of this dis¬
trict, which are known and desig¬
nated as funding bonds, dated
Dec. 1, 1938.
The Treasurer has in his pos¬

session $50,000 which is available
for the purchase of as many of the
bonds as by said sum may be pur¬
chased at the lowert price obtain¬
able but not to exceed their par
value and accrued interest.

Clinton County (P. O. Carlyle), III.
Bond Election—The issuance of

$500,000 2% highway construction
bonds will be submitted to a vote
at an election scheduled for May
8, according to report. It is said
that these bonds will mature in
1946 to 1965.

Corwin Township (P. O. Middle'
town), III.

Bonds Voted—$40,000 road con¬
struction bonds will be offered
soon as the result of a favorable
election held on April 3.
Du Page County (P. O. Wheaton),

III.
Election Cancelled—The elec¬

tion that was to be held on June

4, to submit to the voters an-

issue of $300,000 court house
bonds, has been cancelled.

Erie Township (P. O. Erie), III. ,

Bonds Voted—The $2,000 road
bonds will be issued as a result
of the election held on April 3. .

Fulton, III.
Pre-Election Bond Contract—

The following bonds amounting
to $27,900, up for approval at the
election on April 17, have been
contracted for: $15,000 fire de¬
partment bonds, and $12,000 street
lighting bonds.

Jacksonville, III.
Bonds Considered—An issue of

$30,000 water plant extension
bonds is being considered by the
Board of Aldermen.

v.Y;. Pecatonica, III. V
Bonds Voted — An issue of

$5,500 road bonds was favorably
voted at the election held on

April 3.

Randolph Township (P. O* Hey'
worth), III.

Bonds Voted—An issue of $25,-
000 road construction bonds will
be offered soon as a result of the
election held on April 3, when a
favorable vote was polled.

University of Illinois (P. O*
Urbana), III.

Bond Authorization Being
Sought—The Administrators and
Trustees of the University, in need
of a housing program, will request
authorization of the State Budget¬
ary Commission to issue bonds
amounting to $1,500,000, to finance
part of the cost of the $3,000,000
project.

INDIANA

Gary School City, Ind.
Bond Issuance Pending—-Pro¬

ceedings for the issuance of $165,-
000 construction bonds were au¬

thorized recently by the Board of
School Trustees, it is said.

IOWA

Canoe Township School District
(P. O. Decorah), la.

Bonds Voted—An issue of $5,500
construction bonds was favorably
voted on at the election held on

March 31.

Carroll, la.
Bond Election—An issue of

$30,000 swimming pool purchase
bonds will be submitted to the
voters at an election to be held
on April 30.

KENTUCKY

Crittenden County (P. O. Marion),
Ky.

Bond Petition Pending—It is
being announced to the holders
of the 4% road and bridge refund¬
ing bonds, dated June 1, 1941, that
a hearing will be held at the of¬
fice of W. L. Knuckles, Jr., State
Local Finance Officer, at Frank¬
fort, on April 27, at 10:30 a, m.

(central war time), to consider the
petition of the county for the ap¬
proval of the issuance and sale of
bonds to refund $30,000 of bonds
of the above described issue which
will be callable on June 1, 1945.

Kentucky State Board of Educa¬
tion (P. O. Frankfort), Ky.
Bond Offered—R. E. Jaggers,

Secretary, has announced that the
State Board of Education, as gov¬
erning body of Kentucky State
College for Negroes, received
sealed bids until 2 P. M. on April
20, for the purchase of $56,000
2V2% building revenue refunding
bonds.
Dated June 15, 1945. Denomina¬

tion $1,000. Due Dec. 15, as fol¬
lows: $2,000 in' 1945 and 1946,
$4,000 in 1947, $3,000 in 1948,
$4,000 in 1949, $3,000 in 1950,
$4,000 in 1951 and 1952, $5,000 in
1953, $4,000 in 1954 and 1955,
$5,000 in 1956, and $4,000 in 1957
to 1959. Not subject to redemp¬
tion prior to June 15, 1950, and
thereafter subject to redemption4
in their inverse numerical order
on any interest due date at par
plus 1%. Principal and interest
(J-D) payable at the State Treas¬
urer's office. Issued pursuant to
Sections 162.340 through 162.380
of Kentucky Revised Statutes for
the purpose of refunding all out¬
standing 31/2% Building Revenue
bonds, dated Dec. 15, 1938. The
Board will furnish a final approv¬
ing opinion of Stites & Stites, of
Louisville, and bond forms.

.

.Louisville, Ky. \ VH
Court Approves Bond Sale—

Proposal of the city to sell $1,500,-
000 flood wall bonds has been ap¬
proved by the Circuit Court. City
Attorney Lewis C. Carroll will
ask the Kentucky Court of Ap¬
peals to affirm the lower court's

ruling. ,

Mayor Tells SEC Plan for Dis¬
banding Local Utility Unfair—
Mayor Wilson W. Wyatt told the
Securities and Exchange Commis¬
sion recently that the city is op¬
posed to the liquidation plan of
Louisville Gas and Electric Co. of
Delaware because it is unfair to
the city of Louisville as the pros¬
pective buyer of its holdings and
to Class A stockholders.
Under the liquidation plan pro¬

posed by the Delaware company's
parent, Standard Gas and Electric
Co., the common stock of the
Delaware company's only holding,
Louisville Gas and Electric Co.
of Kentucky, would be distributed
among the Delaware company's
stockholders. SEC hearings on
the plan opened yesterday.
Mayor Wyatt said the city

would prefer to purchase the
properties of the Kentucky com¬

pany with funds from revenue

bonds. To this end, he said, the
city has made "informal offers"
but Standard has not made "speci¬
fic answers."
A. Louis Flynn of Chicago,

counsel for Standard Gas, said
"the company's opinion is that an
election is required if the city
were to buy the Kentucky corpo¬
ration." Mayor Wyatt said the
Chicago law firm of Chapman &
Cutler, Judge James W. Stiles,
former chief justice of the Ken¬
tucky court of appeals, and Harry
Hill, chief attorney of Louisville,
are all of the opinion that no city
election is necessary to authorize
the purchase.

Chapman & Cutler; he added,
serves as counsel to a group of
investment bankers headed by
Blyth & Co. and Lehman Bros.,
who are willing to finance the
pity's purchase at an_interest rate
hot to exceed 2%. -

Mayor Wyatt told Mr. Flynn
that the Louisville board of. alder¬
men probably would not pass a
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resolution favoring the'purchase
until a price could be agreed
upon. This , resolution and his
signature are all that would be
.required for the purchase, he ex-
: plained. "

Winchester, Ky.
Bonds Offered—Lindsey Faulk¬

ner, City Clerk, received sealed
bids,until 8:30 P. M. on April 20,
for the purchase of $550,000 2%
water revenue bonas. Dated Apni

15, 1945. Due April 15, as fol¬
lows: $16,000 in 1946 and 1947,
$17,000 in 1948 to 1950, $18,000 in
1951 and 1952, $19,000 in 1953,
$20,000 in 1954, $21,000 in 1955 and
1956', $22,000 in 1957 and 1958,
$23,000 in 1959 and 1960, $24,000
in 1961 and 1962, $25,000 in 1963
and 1964, $26,000 in 1965 and 1966,
$27,000 in 1967 and 1968, and $28,-
000 in 1969 and 1970. Said bonds
are to be optional for redemption
by said City on any interest pay¬
ment date prior to maturity in the
inverse order of their numbering
at 103 on or before April 15, 1950;
102 thereafter and on or before
April 15, 1955; 101 thereafter and
on or before April 15, 1960; at par
thereafter. Said bonds will be
part of an authorized issue of
$600,000, and will be payable from
and secured by, as to both prin¬
cipal and interest (A-O), the in¬
come and revenues of a municipal
water works to be acquired by
said City.

LOUISIANA

Caddo Parish, Blanchard School
District (P. O. Blanchard), La.
Bond Election—An issue of

$175,000 construction bonds will
be submitted to the voters at an
election to be held on June 5, ac¬

cording to report.

Kaplan, La.
• Bond Offering—C. J. Theriot,
Town Clerk, will receive sealed
bids until 5 p.m. on May 28 for
the purchase of $165,000 bonds,
inot .-exceeding 4% interest. The
bonds are divided as follows:

;$145,0G0 public improvement
bonds. Denomination $1,000.

, v Enclose a certified check for
not less than $3,000, payable

/}: to the Town.
20,000 sewerage district No. 1
i' , bonds. Denomination $500.

Enclose a certified check for
not less than $500, payable to
the Town.

All of these bonds are dated
Jund 1, 1945. The maturity date
is on June 1, 1946 to 1965. Above
bonds were authorized at the elec¬
tion held on April 10, and are to
be payable from unlimited ad va¬
lorem taxes. The approving opin¬
ion of B. A. Campbell, of New
Orleans, will be furnished the
purchaser without cost to him.

MAINE

Portland, Me.
Note Sale Details—The $900,000

temporary notes sold April 6—as
reported in v. 161, p. 1591—were
awarded to Barr Brothers & Co.,
of New York, at a discount of
.34%. Dated April 10, 1945. De¬
nominations to suit purchaser.
These notes are due on Oct. 10,
1945. Other bidders were: The
First National Bank, Boston, at
.379%, and Leavitt & Co., at
.38%.

t ~U j. MARYLAND

Washington Suburban Sanitary
District, Md.

Bond Offering—Perry Boswell,
Chairman, announced that he will
receive sealed bids until 3 P.M.

(EWT), on May 1, for the pur¬
chase of $700,000 water main and
sewer construction, series GGG,
coupon bonds. Dated May 1, 1945.
Denomination $1,000. Due May
1, as follows: $10,000 in 1946 to
1955, $15,000 in 1956 to 1965, $20,-
000 in 1966 to 1975, and $25,000 in
1976 to 1985. The bonds will be
awarded at the highest price, not
less than par and accrued interest,
offered for the lowest interest rate
bid upon in a multiple of one-
tenth or Vs of 1%, and no bid may
name more than one rate for the
bonds. Principal and interest (M.
& N. 1) payable at the Equitable

Trust Co., Baltimore, or at the
Chemical Bank & Trust Co., New
York City. General obligations;
unlimited tax. Registerable as to
principal alone; exempt from
taxation by the State and by the
counties and municipalities in the
State; unconditionally guaranteed
as to both principal and interest
by Montgomery and Prince
George's Counties by endorse¬
ment on each bond; form of bond
substantially the same as bonds of
the last preceding series. The
bonds will be delivered about
May 16, 1945, at place of pur¬
chaser's choice. Bids will be re¬

ceived at the office of the Com¬

mission, 4017 Hamilton St.,
Hyattsville, Md. In the event that
prior to the delivery of the bonds
the income received by private
holders from bonds of the same

type and character shall be tax¬
able by the terms of any Federal
income tax law, the successful
bidder may, at his election, be re¬
lieved of his obligations under the
contract to "purchase the bonds
and in such case the deposit ac¬

companying his bid will be re¬
turned. The approving opinion
of Masslich & Mitchell, of New
York, will be furnished the pur¬
chasers. Enclose a certified check
for 1% of the amount of bonds
bid for, payable to the Commis¬
sion.

MASSACHUSETTS

Essex County (P. O. Salem), Mass.
*

Note Offering—James D. Bent-

ley, County Treasurer, will re¬
ceive sealed bids until 11 A.M.

(EWT), on April 24, for the pur¬
chase at discount of $50,000 indus¬
trial farm notes. Dated April 25,
1945. Denomination $5,000. These
notes are due on April 25, 1946.
Issued under authority of General
Laws, Chapter 126, as amended.
Payable at the Merchants Na¬
tional Bank in Salem, or at the
National Shawmut Bank, of Bos¬
ton, and will be ready for delivery
on or about April 25, at the Na¬
tional Shawmut Bank. The jiptes
will be certified as to genuineness
and validity by the National
Shawmut Bank, under advice of
Ropes, Gray, Best, Coolidge &
Rugg, of Boston., The right is
reserved to reject any and all bids
or to accept any part thereof.

Massachusetts Mutual Life Insur¬

ance Co., Sprinfield 1, Mass.
Portfolio Offering—H. S. Pay-

son Roew, Second Vice-President,
announces that the company will
receive sealed bids at its head

office, 1295 State St., Springfield
1, Mass., until noon (EWT), on

April 24 for the purchase of
$2,773,000 of various municipal
bonds, to wit:
$644,000 Detroit, Mich, utility

bond st. railway obligations,
comprising 16 separate lots as
follows:

Date of
Amount Rate Maturity Issue
$25,000__ 6't 6- 1-1947 6- 1-1921
34,000— 5'/a5- 1-1948 5- 1-1921

*5,000— 5'/a% 5- 1-1948 5- 1-1921
14,000— . 5'/2 'to 5- 1-1949 5- 1-1921

55,000— 5Va%: 8- 1-1950 8- 1-1920
*175,000— 5 Va e,'o 8- 1-1950 8- 1-1920

*25,000— 5»/a% '.8-15-1946 8-15-1921
70,000— 4ya% 5- 1-1951 5- 1-1931

30,000— 4'/a% 12-15-1947 12-15-1925

11,000— 4V2% 12-15-1951 12-15-1925
10,000— 4 12-15-1952 12-15-1925
'5,000— 414% 5-15-1950 5-15-1930
45,000— V/4% 5-15-1955 5-15-1930
50,000— 4Vifa 5-15-1957 • 5-15-1930

25,000— 4V*% 5-15-1959 5-15-1930

15,000— 4 V*% 6- 1-1951 6- 1-1921

$775,000 East Bay Municipal
(Utility District, Calif., water
bonds, comprising lot No. 30, and
all bearing 5% interest, as, fol¬
lows:

$644,000 v ■,

*Fully registered. ':v.. ::

$1,115,000 Detroit, Mich., utility
bond water supply bonds, com¬

prising lots Nos. 17 to 29, both
inclusive, and described as fol¬
lows:
'W:.'.' ■ Date of
Amount Rate Maturity Issue
$10,000- 4% I 12-15-1955 12-15-1925

: 335,000_ 4% 5-15-1956 5-15-1926

*25,000- 4% 5-15-1956 5-15-1926
120,000- 4'7o 9-15-1957 9-15-1927

30,000_ 4% 9-15-1957 9-15-1927

136,000- 4% 5- 1-1961 5- 1-1931

110,000- 4y«'% 12-15-1959 12-15-1929
*63,000- 4 '/2 % 1- 1-1947 1- 1-1927
*20,000- 4 VzVo 1- 1-1949 1- 1-1923

*17,000- 4 Vi'/o 1- 1-1951 1- 1-1927

129,000- 4V2 % 12-15-1960 12-15-1930
*50,000- 4»/a% 12-15-1960 12-15-1930

*70,000- 5V2'/* 1- 1-1951 1- 1-1921

Date of

Amount Rate Maturity Issue

35,000— 5% 1- 1-1950 1- 1-1925

4,000..- 5 '/o 1- 1-1951 1- 1-1925

18.000— 5% 1- 1-1958 1- 1-1925

2,000— 5% 1- 1-1959 1- 1-1928

1,000— 5% 1- 1-1961 1- 1-1925

5,000— 5% 1- 1-1961 1- 1-1928
2,000— S'/e 1-1-1962 „ 1- 1-1928

150,000- 5% 1- 1-1963 1- 1-1925

74,000- 5% 1- 1-1963 1- 1-1928

91,000— 5% 1- 1-1964 1-1-1925

3,000- 5% 1- 1-1964 1- 1-1928

12,000 5% 1- 1-1965 1- 1-1925

3,000— 5% 1- 1-1965 1- 1-1928

4,000— 5% I- 1-1906 1- 1-1925
43,000— 5% 1- 1-1966 1- 1-1928

5,000— 5% ■ 1- 1-1967 1- 1-1925

1,000- 5% 1- 1-1967 1- 1-1928

21,000— 5% 1- 1-1968 1- 1-1925

7,000— 5% 1- 1-1968 1- 1-1928

10,000— 5 % 1- 1-1969 1- 1-1925

27,000— 5% 1- 1-1970 1- 1-1925

36,000— 5'/o 1- 1-1970 1- 1-1928

15,000— 5% 1- 1-1969 1- 1-1928

44,000— 5 Vo 1- 1-1971 1- 1-1925

6,000— 5% 1- 1-1971 1- 1-1928

55,000— 5 'fo 1- 1-1.972 1- 1-1925

45,000— 5% 1- 1-1972 1- 1-1928

7,000— 5 /» 1- 1-1973 1- 1-1925

26,000— 5% 1- 1-1973 1- 1-1928

14,000— 5 % 1- 1-1974 1- 1-1925

19,000— 5% 1- 1-1974 1- 1-1928

12,000— 5% 1-1-1975 1- 1-1928

7,000— 5% " 1- 1-1876 1- 1-1928

1,000— 5% 1- 1-197.7 1- 1-1928

$775,000

$239,000 Huntsville, Ala., 23/4%
electric system revenue anticipa¬
tion bonds, comprising lot No. 31,
as follows:

Amount Rate Maturity
$85,000.. 2%%
88,000— 2%V#
66,000.. 2%%

Date of
Issue

7- 1-1948 7- 1-1940
7- 1-1949 7- 1-1940
7- 1-1950 7- 1-1940

$1,115,000}
*Fuliy registered.

$239,000

Terms of Sale—All bids will be
considered by the company until
noon, April 25, 1945.
Bids will be accepted by mail

or telegraph, but not by telephone.
All bids are to be made in terms

of a dollar price per $100 face
value of bonds.
A separate bid for the full

amount of each lot is to be sub¬
mitted. However, in the case of
the Detroit bonds, an all-or-none
bid will be considered on the
$644,000 Street Railway bonds,
while an all-or-none bid will also
be considered on the $1,115,000
water bonds. The right is re¬
served to sell these Detroit bonds
on either an all-or-none basis or

by each lot number.
Delivery will be made in New

York City, Thursday, April 26,
1945, against payment at the ac¬
cepted prices plus interest, unless
other arrangements are agreed
upon.
No deposit will be required.
Copy of legal opinion will be

furnished to each successful
bidder.

Milton, Mass.
Bond Sale—An issue of $49,000

bonds, consisting of $29,000 ceme¬
tery bonds, and $20,000 street
construction bonds, .offered for
sale on April 17—v. 161, p. 1592—
was awarded to A. M. Kidder &
Co., of New York, as V2S, at a
price of 100.13, a basis of about
0.45%. All of these bonds are

dated May 1, 1945. Denomination
$1,000. Due on May 1 in 1946 to
1950 inclusive. The next highest
bidder was the First National

Bank, of Boston, for %s, at a price
of 100.12.

Norfolk County (P. O. Dedham),
Mass.

Note Offering—Ralph D. Pet-
tingell, County Treasurer, will re¬
ceive sealed bids until 11 A. M. on

April 24, for the purchase of
$225,000 tuberculosis hospital
maintenance notes, at a discount.
Dated April 24, 1945. Denomina4
tions $25,000, $10,000 and $5,000.
These notes are due on April <9,
1946. Payable at the First Na¬
tional Bank, of Boston, or at the
Central Hanover Bank & Trust

Co., of New York, and will be
ready for delivery on or about
April 25, at the above Boston
bank, against payment in Boston
funds, The notes will be authen¬
ticated as to genuineness and val¬
idity by the First National Bank,
and a copy of the legal opinion
of Ropes, Gray, Best, Coolidge &
Pof Boston, will be furnished
without charge to the purchaser.

» Southbridge, Mass. ; ,

Note Sale—An issue of $200,000
tax notes offered for sale on April
18 was awarded to the Lee Hig-
ginson Corp., of Boston, at .319%.
Dated April 30, 1945. These notes
are due on Nov. 15, 1945. The
second highest bidder was the
Second National Bank, at .327%.
Other bidders were: First Na¬
tional Bank, at .33%, and First
Boston Corp., at .338%.

MICHIGAN

Avon and Troy Townships Frac.
Sch. Dists. No. 11 (P. O.

Rochester), Mich.
Tenders Wanted— Lowell O.

Fairchild, District Secretary, will
receive sealed tenders until 8 P.M.
on May 14 for the purchase of the
Township's series A bonds, dated
May 1, 1938.

Birmingham, Mich.
Payments 011 Assessment Debt—

R. T. Berger, Acting City Treas¬
urer, is advising holders of spe¬
cial assessment bonds of the for¬
mer Village of Birmingham, that
sufficient money has been col¬
lected in the strictly special as¬
sessment funds of certain assess¬

ment districts to warrant pro rata
disbursement of principal. To
participate in this disbursement,
bondholders must, prior to Nov.
1, 1945, forward their bonds to
the City Treasurer of Birming¬
ham, who, within 10 days, will
return check for the payment, and
in case of partial payment, also
return the bonds with payment
endorsed thereon.

Center Line, Mich.
Bond Call—William Steinhaus,

City Clerk, calls for payment on
June 1, at par flat all outstanding
City series A, B and C, non-in¬
terest-bearing certificates of in¬
debtedness, dated Dec. 1, 1938,
maturing Dec. 1, 1948. Said cer¬
tificates should be presented to
the Detroit Trust Co., for pay¬
ment. . Interest ceases on date
called.

Michigan State Bridge Commission
(P. O. Port Huron), Mich.

Bond Offering—W. C. Stinson,
Secretary, State Bridge Commis-
sion, will receive sealed bids un¬
til 2 P.M. (EWT), on April 25,
for the purchase of $2,200,000 Blue.
Water Bridge revenue refunding,"
coupon or registered semi-annual
bonds, not exceeding 3%% in¬
terest. Dated June 1, 1945. These
bonds are due on June 1, 1968..
Redeemable at the option of the
Commission in whole or, when
selected by lot, in part, on any
interest payment date prior to
maturity, at par and accrued in¬
terest, together with a premium
of 4% of the principal amount
thereof if redeemed on or prior
to June 1, 1950; a premium of 3%
if redeemed thereafter and on or

prior to June 1, 1955; a premium
of 2% if redeemed thereafter and
on or prior to June 1, 1960 and
without premium if redeemed
thereafter and before maturity.
Each bidder shall set forth in his
bid the rate of interest to be borne

by the bonds, which shall be a

single rate expressed in multiples
of one-tenth of one per cent, and
shall agree to pay therefor a price
of not less than 101 ¥2% of the
par value of the bonds. The bonds
will be awarded to the bidder of¬

fering to accept bonds bearing the
lowest interest rate, and in the
event two or more bidders shall
offer to accept the bonds at the
same lowest interest rate, then the
bonds;will be awarded to Fhe bid-*:
der offering to pay therefor the
greatest premium in excess of -

1V2% of the par value of the
bonds; Definitive -bonds will be
in the denomination of $1J)00 each
but, pending the execution of the
definitive bonds, there may be is¬
sued to the purchasers temporary
bonds in such denominations as

may be agreed upon between the
purchasers and the Commission!
All bids must be unconditional.
The opinion of Wood, Hoffman,
King & Dawson, of New York
City, and Watson & Inman, of
Port Huron, will be furnished the
successful bidder without charge.

Payment of the bonds will bt
secured by an indenture to b<
made between the Commissioi

and the Detroit Trust Company
as Trustee, copies of which pro
posed indenture may be obtainec
from the Secretary and to whicl
all bidders are referred for fur
ther information regarding tjic
bonds, the revenues applicable foi
the payment of the principal anc
interest thereof and the coven

nants .made by the Commissior
for the protection of the holder;
of the bonds. Enclose a certifiet
check for 2% of the par value o
the bonds bid for, payable to the
State Bridge Commission.

MINNESOTA

Douglas County Independent Con
solidated Sch. Dist. No. 2 (P. O

Alexandria), Minn.
Bond Sale—An issue of $225,00(

building bonds offered for sale or

April 13—v. 161, p. 1592—wa:
awarded to the C. S. Ashmun Co.
of Minneapolis, and Park-Shaugh-
nessy & Co., of St. Paul, jointly
as 1.10s, at a price of 100.271,' i
basis of 1.074%. Dated April 1
1945. Denomination $1,000. Non-
callable and due as follows: $10,-
000 from 1947 to 1957 inclusive

$15,000 in 1958, and $25,000 fron
1959 to 1962 inclusive. Next

highest bidders, also for 1.10s
were: Halsey, Stuart & Co., at i

price of 100.137, and Paine, Web¬
ber, Jackson & Curtis, at a price
of 100.11.

Kanabec County (P. O. Mora),
Minn. *.

Bond Sale—An issue of $75,00<
hospital bonds offered for sale or

April 17—v. 161, p. 1592—was
awarded to the Kanabec State

Bank, of Mora. Dated May 1
1945. Denomination $1,000. These
bonds are due $3,000 on July 1
1946, and $5,000 Jan. and $3,00(
July 1, 1947 to 1955. The secone

highest bidder was Park-Shaugh-
nessy & Co.

Krain, Minn.
Bond Sale—An issue of $45,00(

semi-annual road and bridge
bonds offered for sale on April If
—v. 161, p. 1709—was awardec
to J. M. Dain & Co., of Minneap¬
olis, at 1.20s, at a price of 100.071
a hasis of about, 1/19%. Dated

May 1, 1945r Denominations $1,00C
and $500. These bonds are due
$2,500 on July 1 in 1947 to 1964
The next highest bidder "vya$

Piper, Jaffray & Hopwood, fo
1.20s, at a price of 100.037.

MISSISSIPPI

Jefferson Davis County (P. O.
Prentiss), Miss.- 1 1

Bond Issuance Planned—Con¬

struction bonds amounting to $14,-
000 may be issued by the County
Board of Supervisors.

Lincoln County (P. O. Brook-
haven), Miss.

Bond Sale-^-An issue of $36,00
1V4 % semi-annual court hous
bonds was awarded to Kingsbury
& Alvis, of New. Orleans, at
price of 100.141, a basis of abou
1.22%. Dated Feb. 1, 1945. Thes
bonds are due on Feb. 1, as fol
lows: $3,000 in 1946 to 1949, a

$4,000 in 1950 to 1955. Legalit;
approved by Charles & Trauer
nicht, of St. Louis.

Philadelphia, Miss.
Legality Approved — The $80,-

000 2*4% and l3/4% industria
plant bonds ratified at the general
election in November, have
approved as to legality by Charlqj
& Trauernicht, of St. Louis. These
bonds are dated Jan. 1, 1945. ^
' ! Water Valley, Miss, v.*;;

Bond Sale—An issue of $16,001
114 % semi - annual refunding
bonds offered for. sale recently
was awarded to the National Bank
of Commerce & Trust Co., c<f
Memphis, at par. Dated April, I-
1945. ' These bonds are due on

April 1, as follows: $1,000 in 1950
$2,000 in 1951, $4,000 in 1952 and
1953, and $5,000 in 1954. Legality
approved by Charles & Trauer¬
nicht. of St. Louis.
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MISSOURI

Richmond Heights, Mo.:
. Bond Election— An issue of

$750,000 improvement bonds will
be submitted to the voters at an

election to be held on May 8, it is
reported.

St. Louis County (P. O. Clayton),
•' i ' V Mo. v v V.

'

Bond Election—The voters of
the above county at the May 15
election will pass on the issuance
Of $4,250,000 in courthouse bonds,

.* it was reported recently. Al-
, ^ though'thiar proposed issue previ¬
ously has been rejected twice by
the voters, the financial district

• has - been' advised by unofficial
-"r
sources that chances of its pas¬

sage at the coming election are

considerably improved. At least
two underwriting syndicates have
formed in anticipation of this fi¬
nancing, one led by The First Na¬
tional Bank of Chicago and the
other by Halsey, Stuart & Co., Inc.

St. Louis County Garden Water
'Sewer Diet. (P. O. Clayton), Mo.
• Bonds Defeated— The $35,000
sewer bonds were defeated as a

result of the election held on

April 3.

, Springfield, Mo.
Names Paying Agent — The

1

Chemical Bank & Trust Co. has
' been appointed co-paying agent in
New York City for $6,200,000 2%,
2Yi% and 2%% " public utility
revenue bonds, series A, due an¬

nually on Nov. 1, 1946 to 1966,
inclusive.

Stoddard County Consolidated Sch.
Dist. No. 2 (P. O. Bloomfield), Mo
t Legality Approved—An issue of
-$27,000 2Vz% school bonds has
been approved as to legality by
Charles & Trauernicht, of St
Louis. These bonds are dated

April 1, 1945.

MONTANA

Harlowton, Mont.
3 Bond Sale—The $22,035 bonds
offered for sale recently were
awarded to Piper, Jaffray & Hop
wood, of Minneapolis, as 2s, at a

price of 100.113. The bonds are
described as follows: $19,635

, reservoir construction bonds, and
$2,400 well bonds. Dated Dec. 1,
1944. The next highest bidder
was the Stockmens Bank, Mar-

~

tinsdale, for 2s, at a price of 100.

Mites City, Mont.
■4/! Bonds Voted;—Bonds amounting
to $35,000—$15,000 fire-truck pur-
Chase and equipment bonds, and
$20,000 swimming pool—were fa¬
vorably voted at an election held
April 2.

Montana (State of)
• Highway Bond Election—Gov¬
ernor Sam C. Ford has proclaimed
for June 5 a State-wide general
election to determine whether
Montana will issue $12,000,000 in

; debenture bonds to finance post¬
war highway construction.

NEBRASKA /
• Broken Bow, Neb.

,* Bond Sale—An issue of $16,000
municipal airport purchase bonds
offered for sale recently, was
awarded to the Broken Bow State

Bank, as l%s, at a price of 100.09,
a basis of about 1.72%. These
bonds were authorized at the gen¬
eral Election held in Nov., 1944.

Gothenburg, Neb.
Bond Purchase Contract—C. F.

Williams, City Clerk, has an¬
nounced that the $14,960 aviation
bonds, authorized at a recent elec¬
tion—v. 161, p. 1593—have been
contracted for, as 2s.

!:• • Nebraska (State of)
J Portfolio Award Not Consum¬
mated—The sale on March 27 of
$620,643.13 various tax free Ne¬
braska municipal bonds by the
State Board of Educational Lands
and Funds—v. 161, p. 1476—was
not consummated. The successful

bidders, Robert E. Schweser Co.,
and the Wachob-Bender Corp.,
jointly, withdrew their offer to
purchase the bonds, and the State
Board assented to the request.

V Low State Tax Rate Cited by

Governor — Nebraska is the only
state in the Union where less than
3% of per capita income goes for
support of state government, Gov.
Dwight Griswold said recently.
The governor based this com¬

putation on the 1943 per capita
income figure of 1937 and the
1944 per capita state tax collec¬
tion figure, $24.13. He explained
that his figures were based on a

recent report of the Federation of
Tax Administrators at Chicago.
"The people here pay 2.58%,

with second place being held by
the State of Illinois with a figure
of 3.12%," Governor Griswold
said. Louisiana was the highest
of all states, with 6.79%.

Omaha, Neb.
Bonds .Voted — The $480,000

memorial stadium bonds carried

by a large majority at the primary
election held on April 17.

NEW JERSEY

Atlantic City, N. J.
Governor Signs Luxury Tax

Bill—Governor Walter E. Edge
signed on April 14 the proposed
authorizing the above city to levy
a 5% luxury tax for the repair
of municipal property damaged
by a hurricane last September.
The law, effective immediately,
permits taxing the prices of hotel
rooms, restaurant meals and
drinks, cover charges, beach and
roller chair rentals and admissions
to motion picture houses, piers
and other amusement places.
The Governor recalled the bill

from the office of the Secretary
of State and signed it because he
feared there might be some ques¬
tion of its validity otherwise, al¬
though^ had filed it with Joseph
A. Brophy, Secretary of State,
within the statutory five-day pe¬
riod and while the Legislature
still was in session.
"To be on the safe side," he

said, "I have recalled the bill and
approved it well within the five-
day limit."
The city is expected to receive

between $500,000 and $800,000 an¬

nually from the levy.

, Highlands, N.
Refunding Considered—Propo¬

sal of the borough to issue $599,-
000 refunding bonds of 1945 was
taken under advisement recently
by the State Local Government
Commission.

. Jersey City, N. J. , '
Bond Issuance Contemplated—

J, L. Johnston, Acting Deputy
Comptroller, has submitted the
following statement in regard to
the proposal to issue $5,567,500
refunding bonds:
"The City is contemplating the

issuance of $5,567,500 par of Vz%
refunding bonds, to be issued to
the Sinking Fund Commission of
the City of Jersey City for a like
amount of 3V2% refunding bonds
held by them. The maturities of
the new issue would coincide with
the maturities to be refunded.
The proposed refunding seems de¬
sirable to the City inasmuch as

sinking fund requirements are

fully provided on outstanding
term bonds so that revenues of
the sinking funds will become
surplus. Only a portion of this
surplus can be made available to
support each annual general
budget. The proposed refunding
would give the taxpayers relief
during the earlier portion of the
next 18-year period rather than
the latter portion of the period.
This is due to the fact that the
savings of interest in the debt
service budgets of the City in
earlier years would be greater
than the anticipation of the pro
rata share of sinking fund surplus
arising from the rate of interest
on the bonds for which refund¬

ing is proposed."

Little Falls Twp. Sch. Dist. (P. O.
Little Falls), N. J.

Bond Offering—Jeane M. Hen¬
derson, District Clerk, will re¬
ceive sealed bids until 8 P.M.

(EWT), on April 25, for the pur¬
chase of $30,000 school, coupon or

registered bonds, not exceeding
4% interest.

Dated March 15, 1945. < Denom¬
ination $1,000. Due $5,000 Mar. 15,
1946 to 1951. The bonds maturing
in 1949 to 1951, are subject to
prior redemption in the inverse
order of their numbers, at the
option of the Board of Education,
on March 15, 1948, or any inter¬
est payment date thereafter, at
par and accrued interest. Rate of
interest to be in multiples of y4
or one-tenth of 1% and must be
the "same for all of the bonds.
Principal and interest payable at
the office of the Board of Educa¬
tion.' No proposal will be con¬
sidered which specifies a rate
higher than the lowest rate stated
in any legally acceptable proposal.
Each proposal must state the
amount bid for the bonds, which
shall not be less than $30,000 nor
more than $31,000. As between
legally acceptable proposals spec¬
ifying the same rate of interest,
the bonds will be sold to the bid¬
der complying with the terms of
the sale and offering to accept for
the amount bid the least amount
of bonds, the bonds to be accepted
being those first maturing, and
if two or more bidders offer to

accept the same least amount,
then to the bidder offering to pay
therefor the highest price. The
purchaser must also pay an
amount equal to the interest on
the bonds accrued to the date of
payment of the purchase price.
In the event that prior to the de¬
livery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obli¬
gations under the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned. The successful
bidder will be furnished with the

opinion of Hawkins, Delafield &
Longfellow, of New York, that the
bonds are valid and legally bind¬
ing obligations of the Board of
Education. Enclose a certified
check for $600, payable to the
Board of Education.

Lodi, N. J.
Action Deferred—Action was

deferred on an ordinance calling
for an issue of $60,000 water de¬
partment improvement bonds by
the Borough Council on April 9,
pending further study of the proj¬
ect. -■ • ' ,

Monmouth County (P. O. Free¬
hold), N. J.

Bond Offering—Haydn Proctor,
County Treasurer, has announced
that the Board of Chosen Free¬
holders will receive sealed bids

until 11 A.M. (EWT), on May 2
for the purchase of $335,000 gen¬
eral improvement coupon or reg¬
istered bonds, not exceeding 6%
interest. .

Dated May 15, 1945. Denomina¬
tion $1,000. Due May 15, as fol¬
lows: $22,000 in 1946, $23,000 in
1947 to 1951, and $33,000 in 1952
to 1957. Bidders must state in
their proposals the rate of interest
(naming a single rate) the bonds
are to bear, expressed in a mul¬
tiple of lA or one-tenth of 1 %.
No proposal will be considered for
bonds 'at a rate higher than the
lowest rate at which a legally
acceptable proposal is received.
As between proposals at the same

lowest interest rate, the bonds will
be sold to the bidder or bidders

offering to pay not less than the
principal amount of $335,000 and
accrued interest, and to accept
therefor the least amount of

bonds, the bonds to be accepted
being those first maturing, and if
two or more bidders offer to ac¬

cept the same least amount of
bonds at the same lowest rate of
interest then the bonds will be
sold to the bidder or bidders of¬

fering to pay therefor the highest
additional price, which price shall
not exceed by more than $1,000
the par value of the bonds offered
for sale. In addition to the price
bid, the purchaser must pay ac¬
crued interest at the rate borne

by the bonds from the date of the
bonds to the date of payment of

the purchase price. The right is
reserved to reject any or all bids
and any bid not complying with
the provisions hereof or offering
to pay a premium in excess of
$1,000 will be rejected. Principal
and interest payable at the County
Treasurer's office. The bonds have
been authorized pursuant to the
Local Bond Law of the State, and
will be general obligations of the
County, payable from unlimited
ad valorem taxes. Bids are de¬
sired on forms which will be fur¬
nished by the County Treasurer.
The bonds will be delivered on

May 15, 1945, or as soon there¬
after as they may be prepared.
The legality of the bonds will be
examined by Caldwell, Marshall,
Trimble & Mitchell, of New York,
whose approving opinion will be
furnished to the purchaser with¬
out charge. Enclose a certified
check for 2% of the amount of
bonds offered, payable to the
County Treasurer.

National Park, N. J.
Private Sale Approved—In con¬

nection with a proposed debt re¬

funding operation, the State Lo¬
cal Government Commission has
authorized the borough to make a

private sale of $320,000 refunding
bonds to Bioren & Co., Philadel¬
phia. The net result of the oper¬
ation, the Commission said, would
be the saving of $3,200 to the com¬

munity and the completion of the
debt refunding without delay.

Newark Housing Authority, N. J.
Refunding Considered—On Apr.

12, the City Commission, at a

private conference with the Hous¬
ing Authority* agreed to adopt a
resolution approving the Author¬
ity's plan to refund most of its
outstanding bonds, if the law re¬

quires Commission approval. The
Commission directed Corporation
Counsel Schotland to study the
law to determine whether its ap¬

proval is required. The Authority
expects eventually to save about
$2,000,000 in interest charges un¬
der the refunding plan, it is said.

New Jersey (State of)
Corporation Net Worth Tax Bill

Signed—It is reported that Gov¬
ernor Edge signed on April 14 a

group of bills substituting for
taxes on intangible personal prop¬
erty and corporation stock a tax
on the net worth of corporations.'
The bills are expected to increase
the state's revenues by at least
$6,000,000 annually and relieve
corporations of the constant fear
of sudden increases in assess¬

ments. • ■' -•/'■ •.. •'
"In addition to removing the

threat of 'tax lightning,"' said
Governor Edge, "these measures
mark a beginning toward the ulti¬
mate abolition of the 2.9-mill
state school tax, which is the only
state-wide tax on real estate

extant." ' • ♦

On the basis of a revenue in¬
crease of $6,000,000 or more, $4,-
000,000 will be used for reduction
of the state school tax.

New Jersey State Teachers' Pen¬
sion and Annuity Fund, Trenton,

N. J.

Bond Offering—John A. Wood,
3rd, Secretary of Board of Trus¬
tees, New Jersey State Teachers'
Pension and Annuity Fund, Box
550, Trenton, N. J., announces that
the board will receive sealed bids
until 2 P.M. on May 1 for the
purchase of $4,944,200 fully regis¬
tered New Jersey municipal
bonds. The offering includes $1,-
160,000 maturing from 1945 to
1951, inclusive, and $3,784,200 ma¬
turing from 1950 to 1961 inclusive.
Forty-five separate blocks make
up the offering and the details
include the following:

Block No. 1

$10,000 Bloomfield public impt.
5y4s, due Dec. 1, 1951.

Block No. 2

($33,000 Borough of Caldwell)
$12,000 school 5s, due Aug. 15,

1946-1951.

21,000 school 5s, due Dec. 31,
1945-1951. V

Block No. 3

$38,000 Carlstadt sewer 3y4s, due
Jan. 1, 1947-1951.

Block No. 4 '
($124,000 Borough of Collings-

, wood)
$7,000 school 4s, due Oct. 1, 1945-

; ,1951.

54,000 school 4%s, due Sept. 1,
. 1946-1951. .. ,

,,

58,000 funding 4y>s, due Aug.
, 1, 1947-1949.

5,000 water 4y2s, due April 1,
1951. ' <

Block No. 5

$32,000 Hackensack sewer 4y2S,
due Jan. 1, 1947-1950.1' »

Block No. 6 ;

$6,000 Town of Irvington 4y4S,
due Sept. 1, 1951. .

Block No. 7

($29,000 Borough of Little Ferry)
$10,000 sewer 4s, due Sept. 1,

1946-1950 1
19,000 refunding 33y2s, due Dec.

1, 1948-1950.
Block No. 8 {

($23,000 Millburn Township)
$14,000 school 2%s, due Dec. 1,

1951.

9,t)00 school 4y4s, due July 1,
1951.

Block No. 9 (

$124,000 Newark school 5y2s, due
Aug. 1, 1946-1951.

Block No. 10 5

($183,000 Borough of Roselle)
$42,000 general impt. 4y2s, due

June 1, 1946-1951. >;a.

28,000 school 4y2s, due Oct. 1,
1945-1951 jv

35,000 school 4y2s, due Oct. 1,
1945-1951 •"'•vis,'w.--

78,000 schooi 414s, due Sept, 7—
1946-1951.

Block No. 11

$28,000 Scotch Plains Twp. school
3%s, due March 1, 1946-1949.

Block No. 12 * V
($38,000 Teaneck Twp.)

$5,000 school 4y4s, due Aug. 1,
1951.

18,000 school district 4s, due Nov.
1, 1951.

15,000 general funding 4s, due
Aug. 1, 1951. t , i

Block No. 13 * *

($333,000 Trenton) '

$267,000 general impt. 4y4s," due
Feb. 1, 1947-1951.

13,000 school funding 4,Ast. due
Feb. 1, 1951. t

8,000 general impt. 4Vzs, due Dec.
1, 1945-1951.

25,000 school funding 4y>s, due
July 1, 1951. . .f:

20,000 general impt. 4y4S, due
Dec. 1, 1947. %

Block No. 14

($82,000 Union Twp.)
$12,000 school, supplemental series

4s, due June 1, 1946-1951.
40,000 school 4s, due June 1,

1946-1951. •

30,000 school 4y2s, due Aug. 1,
1946-1950.

Block No. 15

$18,000 Borough of Verona school
4y>s, due Aug. 1, 1951.

Block No. 16

$25,000 Wayne Twp., school 5s,
due Aug. 1, 1946-1950.

Block No. 17

($34,000 West Orange)
$15,000 school 4y4s, due Sept. 1,

1951. ,

19,000 school 3s, due March 1,
1951. *

Block No. 18 M

($294,000 Town of Bloomfield)
$52,000 impt. 4y4s, due Sept. 15,

1953-1960. •: i

43,000 school funding 4y4s, due
Sept. 15, 1953-1960.

12,000 library 4y2s, due Dec. 15,
1958-1960.

5,000 Passaic Valley sewer re¬

funding 4%s, due Nov. 1, 1955.
33,000 sewer 4y2s, due April 15,

1957-1960.

30,000 school 214s, due March 15,
in 1958 and 1960. V ,

15,000 water 4y4s, due Dec. 15,
1953.

58,000 impt. 4y2s, due June. 1,
1957-1960. \:v;.;

46,000 municipal bldg. 43As, due
April 15, 1951-1960. *

Block No. 19

($266,000 Borough of Caldwell)
$6,00Q school 5s, due Aug. . 15,

1952-1954.

3,000 school 5s, due Dec. 31, 1952.'
147.000 school 5s, due July 1,

1951-1958.

110,000 school 4%s, due Dec. 31,
1951-1960.
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Block No. 20

($82,000 Borough of Collingswood)
I $9,000 school 4s, due Oct. 1, 1952-

I960. - v '

36,000 school 4%s, due Sept. 1,
; • v'1954-1960. •

'35,000 water 4V2s, due April 1,
1952-1960. i'*-

2,000 School District 41/2S, due
-March 1, 1957. •

••'-v. v'» - Block No.

$29,000 East Orange school, series
■

>'QQ 3s, due Oct. 1, 1957-1959.
Block No.

$20,000 East Rutherford sewer
^ - 23As, due April 15, 1951-1960.

;
Block No. 23

($249,000 Elizabeth)
$50,000 school 414s, due July 1,

'

1952.
1

108,000 general refunding 43/4S,
due Dec. 1, 1953-1959 ,

91,000 school 4V2S, due Sept. 1,
1952-1959.

Block No. 24

$118,000 Haddonfieid refunding
• 2y2s, due Oct. 1, 1953-1958.

Block No. 25

($113,000 Irvington)
$10,000 sewer 4%s, due June 1,

1951-1960. '
10,000 general hospital 4y2s, due

May 1, 1956.
68,000 general refunding 2y4S,

Dec. 1, 1952-1954.
35,000 school 4y2s, due May 1,
$ v1952-1960.

• • Block No. 26

$40,000 Madison school 4V2s, due
Jan. 1, 1951-1955.

, Block No, 27
($138,000 Milburn Township)

$84,000 school 2%s, due Dec. 1,
1952-1957.

54,000 school, series A, 4.%s, due
: July 1, 1952-1957.

'

Block No. 28
: *• ($195,000 Montclair)

$80,000 permanent impt. 4V2s, due
• Oct. 15, 1953-1960.

115,000 water 4V2s, due on April
: -r 1,-1951-1956.

Block No. 29
■

($52,000 Morristown)
$2,000 water 4%s, due April 1,

! 1952 and 1960. ■'

50,000 school 4V2s, due Sept. 1,
^ 1951-1960.

( Block No. 30 U
($111,000 New Brunswick)

$36,000 water 4l/2s, due June 1,
1955-1960. - 7

25^000 city hall 4^s, due Dec. 1,
1954-1956.

25,000 school 4V2s, due Dec. 1,
. - r 1952-1954.
25,000 general impt. 4s, due April
, 5.2,v 1953-1954.
&<■■■&,1oqw" Block No. 31

• '} / ($47,200 Newton) •

$11:200 school 4V4S, due Aug. 1,
> 1951-1957.

36,000 school 41/4S, due May 1,
, , 1951-1956.

Block No. 32

$45,000 North Plainfield school
.• '7 4.V2S, due July 1, 1950-1957.

Block No. 33

($163,000 Passaic)
$113,000 school 43/4s, due March 1,

'

j 1 1951-1961.

50,000' school 4y2s, due Dec. 1,
1959-1960.

. Block No. 34
($409,000 Paterson)

$39,000 school 3V2s, due Oct. 1,
1957-1960.

50,000 water 4y2s, due June 1,
; .1956-1958.
60,000 school 41/4S, due April 1,
"

I952, 1956, 1959 and 1960.
38,000 school 4.y2s, due April 1,
,1952-1956. .•

55,000 school 4V2s, due Dec. 1,
1954-1956.

28,000 general impt. 4y2s, due
, Oct. 1, 1954-1959.

31,000 school 4%s, due Oct. 1,
-; 1953-1960. v--'-' '-'-^y
39,000 impt.. 4Y4S, due April 1,

'

1952-1957 - - .

. 25,000 school 4%s, due Oct. 1,
' '

1955-1960.

44,000 school 4%s, due Dec. 1,
, 1952-1960. -

•V..' Block No. 35

($27,000 Phillipsburg)
$9,000 sewer 4%s, due March 15,
'

, 1952-1955.

18,000 public impt. 4*4s, due Dec.
1, 1951-1953. ... .

Block No. 36

($98,000 Rahway)
$23,000 water system extension 2s,

due May 1, 1956-1960.
75,000 school 4s, due Oct. 1, 1959.

Block No. 37

($191,000 Roselle)
$44,000 series A school 4y>s, due

Oct. 1, 1952-1960.,
30,000 series B school 41/2s, due
; .Oct. 1, 1952-1957.
117,000 school 4%s; due Sept. 1,

1952-1960.

Block No. 38

($50,000 Rutherford)
$30,000 school 4%s, due Oct. 1,

1951-1960. \

20,000 impt. 41/2S, due April 1,
1951-1953.

Block No. 39

$50,000 South Orange and Maple-
wood school 4j/4S, due Jan. 1,
1952-1953.

Block No. 40

$77,000 Summit City school 4V4S,
due Dec. 1, 1952-1960.

Block No. 41

($105,000 Teaneck Township)
$25,000 school 41/4S, due Aug. 1,

1952-1956.

62,000 school 4s, due Nov. 1, 1952-
1957.

18,000 school 23/4s, due March 1,
1952-1960.

Block No. 42

($340,000 Trenton)
$47,000 general impt. 4y2s, due

k Dec. 1, 1952-1959.
159,000 general impt. 41/4s, due

Dec. 1, 1952-1954, 1958 and
1959.

134,000 school funding 4V2s, due
July 1, 1952-1958.

Block No. 43

$119,000 Borough of Verona series
13 school 4V2s, due Aug. 1,
1952-1960.

Block No. 44

$50,000 Wayne Township school
5s, due Aug. 1, 1951-1960.

Block No. 45

($306,000 West Orange)
$135,000 school 4%s, due Sept. 1,

1952-1960.

171,000 school 3s, due March 1,
1952-1960.

The official notice of sale states
that each proposal should state
the amount in dollars and cents

bid for each block of bonds; ac¬
crued interest to the date of pur¬
chase to be added. Legal opinion
of recognized bond attorneys will
accompany each individual series
of bonds included in the offering.

North Bergen Township (P. O.
North Bergen), N. J.

Bond Offering—Joseph Kelly,
Township-Clerk, will receive
sealed bids until noon (EWT) on

April 30 for the purchase of
$5,534,000 not to exceed 4% in¬
terest refunding bonds of 1945.
Dated May 1, 1945 and due Dec. 1,
as follows: $794,000 in 1961; $810,-
000, 1962; $830,000, 1963; $850,000,
1964; $870,000, 1965; $900,000 in
1966, and $480,000 in 1967. Pro¬
ceeds of the financing, plus other
funds, are expected to be applied
to the redemption on June 1, 1945,
of not less than $5,425,000 prin¬
cipal amount of general refund¬
ing bonds, dated May 15, 1941.
The current issue will be num¬

bered from 1 consecutively up to
5,534 in the order of their ma¬

turities, and the bonds bearing the
numbers set forth below will be

subject to redemption prior to
their maturity, in the inverse or¬
der of their numbers at par and
accrued interest, on 30 days' pub¬
lished notice, at the option of the
Township, on the date set oppo¬
site such numbers below, or any
interest payment date thereafter:
Numbers (Inc.) Date

1 to 1,604_; Dec. 1,1955
1,605 to 2.019 _Dec. 1,1954
2,020 to 2,434—-Dec. 1,1953
2,435 to 2,859. Dec. 1,1952 V

i 2,860 to 3,284 Dec. 1,1951
1 3,285 to 3,719——Dec. 1, 1950

3,720 to 4,154 Dec. 1,1949
' 4,155 to 4,604 Dec. 1,1948'
f 4,605 to 5,054—Dec. 1,1947

5,055 to 5,534-i—Dec. 1,19461 1

1 Each proposal must specify, in
a multiple of y8. or 1/20 of 1%,.
the rate or rates of interest, not <

exceeding in. any year 4%'- per

annum, which the several bonds
are to bear. Different rates may

be specified for the various bonds
of the issue or for various parts
:of the term of any bond of the
issue, but not more than two rates
may be specified witn respect to
any single bond of the issue and
the rate or rates specified for a

bond of any particular maturity
must be identical with the rate or

rates specified for all other bonds
of that maturity. Each proposal
must also state the amount bid
for the bonds, which shall be not
less than $5,534,000 nor more than
$5,535,000 and must state the
amount of bonds to be delivered
and accepted for the amount bid,
which bonds (if less than $5,534,-
000 in principal amount) shall be
those bearing the lowest numbers.
Proposals must remain legally

binding on the bidder until 6 p.m.
on May 1, 1945, and be accom¬

panied by a certified check for
$166,020, payable to the order of
the township. Legal opinion of
Hawkins, Delafield & Longfellow
of New York City will be fur¬
nished the successful bidder. Suc¬
cessful bidder must agree to pay

for the bonds not later than May
29, 1945, and to accept temporary
bonds in the even that the defini¬
tive bonds are not ready for de¬
livery on that date. Definitive
bonds will be in registered form
(with coupon for interest payable
June 1, 1945, only).

Somerdale, N. J.
Proposed Refunding— Possible

refunding of the borough's in¬
debtedness was discussed at a

meeting of the New Jersey Local
Government Board on April 16.

Somers Point, N. J.
Refunding Proposed—The New

Jersey Municipal Finance Com¬
mission recently received a com¬
munication from Schwamm & Co.,
New York, relative to a proposed
refunding plan for the city.

Woodland Township, N. J.
State Supervision Ended— The

New Jersey Local Government
Board adopted a resolution on

April 16 releasing the township
from its supervision pursuant to
the provisions of Chapter 127.
Public Laws of 1938. The board's
action followed receipt of advices
from the Director of Local Gov¬
ernment that the township oper¬
ated during the last fiscal year
without incurring a cash deficit
and that the circumstances which

brought, the municipality under
State jurisdiction on March 24,
1939, no longer prevail.

NEW MEXICO

1 Farmington, N. Mex.
Bonds Voted—An issue of $225,-

000 power plant and distribution
system revenue bonds was favor¬
ably voted at the election held on

April 10.

Silver City, N. Mex.
Bonds Voted— An issue of

$350,000 water system bonds was

favorably voted at the election
held on April 3. ,

NEW YORK

Erie County (P. O. Buffalo), N. Y.
Tax Collections Improved —

Continued improvement is to be
noted in the 1944 tax collections
of the county, the percentage col¬
lected in the City of Buffalo in¬
creasing to 97.75%, in the two
cities and 25 towns outside of
Buffalo to 93.60%, and in the en¬
tire county to 95.81%. The coun¬

ty-held tax liens were reduced
by $954,272.14 during the year
1944.

A study of the 1944 tax collec¬
tion statement, says County
Treasurer Frank A. Slade, reveals
the following interesting facts:

1. That of the 25 towns and two
cities outside of Buffalo, 20 col¬
lected from 95.42% to 99.30% of
the taxes spread, four from
90.81% to 92.93%, and only three
collected less than 90%.

2. That the unpaid taxes in
these 25 towns and two cities on

the date of sale, Nov. 29,-1945,
was less than a half million dol¬

lars, or to be exact $456,326.78

(contrast this with the $2,845,-
738.69—1933. Tax unpaid in these
towns and cities on date of sale,
Nov. 29, 1933.) / -

3. That of the $5,032,400.71—
1944 taxes spread in the six towns
of the first class, in other words,
the large towns adjacent to Buf¬
falo, $2,478,579.21 was payable to
the Supervisors and $2,553,821.50
to the County Treasurer.

4. That the total collected in
these six towns to date of sale was

$4,657,887.13, of which the Super¬
visors received $2,553,821.50, the
County Treasurer $2,179,307.92,
leaving only $374,513.58 uncol¬
lected (contrast this with the
years 1928 to 1938 when it was
necessary for the county to ad¬
vance part of the Supervisors'
share in some of these first-class

towns.)

Larchmont, N. Y.
Bond Sale—An issue of $6,000

land purchase bonds offered for
sale on April 18—v., 161, p. 1710—
was awarded to the Marine Trust

Co., of Buffalo, as 1.20s, at a price
of 100.116, a basis of 1.14%. Dated
May 1, 1945. Denomination $1,000.
These bonds are due on May 1,
1946 to 1948. Principal and in¬
terest (M-N) payable at the Cen¬
tral Hanover Bank & Trust Co.,
of New York.

Long Beach, N. Y.
Refunding Authorized — The

Carlino Bill (S. Int. 2131, Print.
No. 2679), has been approved by
Governor Dewey, as Chapter 811,
Laws of 1945, to authorize the
City to issue and sell refunding
bonds in an aggregate principal
amount not exceeding $5,443,000
to refund a like principal amount
of outstanding debt.

New York (State of)
Housing Laws Approved at Re¬

cent Legislative Session—Despite
the war, housing in New York
State gained considerable impetus
during the recently adjourned
session of the legislature, accord¬
ing to Senator Thomas C. Des¬
mond, of Newburgh, co-author of
the 1939 public housing law and
Chairman of the Senate /Commit¬
tee oh Affairs of Cities, to which
committee housing bills are re¬
ferred. 1 •,

"Some of the bills adopted,"
Senator Desmond said, "were re¬
lated directly to the war. One
Desmond-Mitchell bill continues

until July 1, 1946, a provision that
defense housing projects still may
be undertaken by the cities of
the State. This bill, signed by the
Governor, is now Chapter 61 of
the laws of 1945. Another bill by
the same sponsors continues to
July 1, 1946, a partial tax
exemption of uncompleted state-
aided housing projects during the
war emergency. Signed by the
Governor, this is now Chapter 62
of the laws of 1945.
"A third Desmond-Mitchell bill,

now Chapter 174 of the Laws of
1945, extends to July 1, 1946, the
time for application of the limita¬
tion on housing authority pay¬
ment of notes issued in anticipa¬
tion of government bond purchase
or loan.

"A fourth Desmond-Mitchell

bill, passed by the legislature but
still before the Governor for con¬

sideration, would make housing
authority obligations legal secur¬
ity for State, municipal and other
public bank deposits. These obli¬
gations are now legal investments
for the State, its municipalities
and all public officers and fidu¬
ciaries. This bill was recom¬

mended by the New York City
Housing Authority.
"The fifth Desmond-Mitchell

bill, also passed by the legisla¬
ture but not yet signed by Gov¬
ernor Dewey, is of particular in¬
terest to New York City because
it would remove legal obstacles
to rehabilitation of downtown

Brooklyn under a plan proposed
by Comptroller Joseph D. Mc-
Goldrick. While this bill has
caused particular controversy - in
New York City, chiefly between

Comptroller v McGoldrick and
Mayor LaGuardia, it is statewide
in scope because it gives authority

generally to all cities of New
York State to acquire real prop¬
erty for clearance, replanning, re¬
construction and rehabilitation of
substandard and unsanitary areas.
."Other new laws aiding public-

housing are two Coudert-Mitchell
measures. One, now Chapter 412
of the laws of 1945, will result in
submission to State voters at the

general election next Fall of the
proposition that there shall not be
outstanding in any one year con¬
tracts for periodic subsidies in
housing projects requiring pay¬
ments exceeding $6,250,000 instead
of $5,000,000 as now provided.
The second, which has become
Chapter 411 of the laws of 1945,
permits the State to borrow an
additional $35,000,000 for public
housing loans." I

New York State Public Buildings
Authority (P. O. Albany), N. Y.
Bill Rejected—The bill (A. Int.

711, Print 722) introduced }n the
Assembly, and referred to the
Ways and Means Committee, pro- o

viding for an $18,000,000 combina¬
tion convention hall, office build¬
ing, memorial and hotel, as a
post-war project, was never re¬
ported out by this Committee. Ac¬
cordingly, it was passed by the
Legislature.

Port of New York Authority, /V. Y.
Early Additional Financing

Contemplated — The Authority
contemplates $28,500,000 of addi¬
tional financing in the early fu¬
ture and sees $100,000,000 for an¬
other Hudson River tunnel after
the war, Austin J. Tobin, execu¬
tive director of the Authority re¬

ported recently to the Municipal
Bond Club of Chicago. He said
that in immediate prospect is fi¬
nancing for the following proj¬
ects: Two union motor truck ter*
minals, one on lower Manhattan
and one in New Jersey, $8,000,000;
a union bus terminal in uptown
Manhattan, $13,000,000; arterial

; drives across Manhattan forming
new approaches to bridges oper¬
ated by the authority and involv¬
ing possible transisland tunnels,
$6,000,000; new grain terminal fa¬
cilities, $1,500,000.
Increase in vehicular traffic

across the Hudson which in¬
creased from 12,500,000 tolls an¬

nually pre-war to 40,000,000 tolls
a year in spite of curtailed civil¬
ian travel indicates the need of
another tunnel in time, Mr. Tobin

'
said. He indicated that the au¬

thority planned such a crossing
from about Fourteenth Street,
Manhattan, to Hoboken.
The proposed tunnel with ap¬

proaches would cost an estimated
$100,000,000, he said.
Names Paying Agent — The

Manufacturers Trust Co. has been

appointed paying agent for the
recent issue of $12,000,000 ninth
series general and refunding
bonds of 1985 awarded to a syn¬

dicate headed by Blyth & Co., Inc.
—v. 161, p. 1478.

Rensselaer, N. Y.
Bond Offering — Albert J.

Scheibly, City Treasurer, will re¬
ceive sealed bids until noon

(EWT), on April 26 for the pur¬
chase of $45,500 not to exceed 5%
interest coupon or registered im¬
provement bonds. Dated May 1,
1945. One bond for $500, others
$1,000. Due on Nov. 1, as follows:
$10,500 in 1945;. $12,000 in 1946
and • 1947,. and $11,000 in 1948.
Bidder to name a single rate of
interest, expressed in a multiple
of V\ or l/10th of 1%. Principal
and interest (M-N) payable at
the Rensselaer County National
Bank & Trust Co., Rensselaer. A
certified check for $910, payable
to order of the city, is required.
Legal opinion of Sullivan, Dono¬
van & Heenehan of New York

City will be furnished the suc¬

cessful bidder.

Scarsdale, N.Y.
; Bond Offering—Anson McLoud,
Village Treasurer, will receive
sealed bids until 11 A.M. (EWT),
on April 24, for the purchase of
$27,000 fire equipment, series of
1945, coupon or registered bonds,
not exceeding 5% interest. Dated
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April , 1, .1945. ; Denomination
$1,000. These bonds are due on

April 1, as follows: $7,000 in 1946,
and $5,000 in 1947 to 1950. Rate
of interest to be in multiples of

or one-tenth of 1%, and must
be the same for all of the bonds.

Principal and interest (A-O) pay¬
able in New York exchange, at
the Scarsdale National Bank &
Trust Co. General obligations,
payable from ad valorem taxes
which may be levied against all
taxable property in the Village.
The opinion of Wood, Hoffman,
King & Dawson, of New York, ap¬
proving the validity of said
bonds will be furnisned the pur¬
chaser. Enclose a certified check

for 2% of the par value of the
bonds bid for payable to the vil¬
lage.

NORTH CAROLINA

Craven County (P. O. New Bern),
N. C. ,

V Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 A.M. (EWT),
on April 24, at his office in
Raleigh, for the purchase of cou¬

pon refunding bonds, amounting
to $2,400,000, and not exceeding.
6% interest. These bonds are de¬
scribed as follows:

$1,948,000 general bonds. Due
May 1, as follows: $31,000 in
1946, $32,000 in 1947, $33,000

V in 1948, $34,000 in 1949, $35,-
j. 000 in 1950, $37,000 in 1951
- and 1952, $38,000 in 1953,
"

$40,000 in 1954, $41,000 in 1955,
$42,000 in 1956, $43,000 in 1957,

t $45,000 in 1958, $46,000 in 1959,
$47,000 in 1960, $49,000 in 1961,
$50,000 in 1962, $52,000 in 1963,

; $54,000 in .1964, $55,000 in
1965, $57,000 in 1966, $58,000

i - in 1967, $60,000 in 1968, $62,-
; O, 000 in 1969, $63,000 in 1970,
, $66,000 in 1971, $67,000 in
C 1972, $70,000 in 1973, $71,000

'

y ' in 1974, $74,000 in 1975, $76,-
000 in 1976, $78,000 in 1977,

• $80,000 in 1978, $83,000 in
1979, . $85,000 in 1980, and

c; $57,000 in 1981.
» 452,000 School bonds. Due May
•

* - 1, as follows: $7,000 in 1946,
$8,000 in 1947 to 1951, $9,000
in 1952 to 1955, $10,000 in

- 1956 to 1958, $11,000 in 1959
to 1961, $12,000 in 1962 to
1964, . $13,000 in 1965 and
1966, $14,000 in 1967 to 1969,

- $15,000 in 1970 and 1971, $16,-
'tM 000 in 1972 and 1973,: $17,000

in 1974 and 1975, $18,000 in
1976 and 1977, $19,000 in 1978

; and 1979, $20,000 in 1980, and
y $12,000 in 1981.

Dated May 15, 1945. Denomina¬
tion $1,000. Registrable as to
principal only; general obliga¬
tions; unlimited tax; delivery at
place of purchaser's choice. Prin¬
cipal and interest (M-N) payable
in New York City. A separate
bid for each issue (not less than
par and accrued interest) is re¬
quired. Bidders are requested to
name the interest rate or rates in
multiples of V\ of 1%. Each bid
may name one rate for part of
the bonds of either issue and an¬

other rate or rates for the bal¬

ance, but no bid may name more
than four rates for each issue and
erach bidder must specify in his
bid the amount of bonds of each

rate. Each rate must be bid for
bonds of consecutive maturities.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost

to the County, such cost to be de¬
termined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. The ap¬

proving opinion of Storey, Thorn-
dike, Palmer & Dodge, of Boston,
will be furnished the purchaser.
In the event that prior to the de¬
livery of the bonds the income re¬

ceived by private holders from
bonds of the same type and char¬
acter*shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his ob¬
ligations under the contract to

purchase the bonds and in such
case the deposit accompanying his
bid will be returned. Enclose a

certified check for $48,000, pay¬
able to the State Treasurer.

(These are the bonds originally
offered on Oct. 24, 1944, in an
amount of $3,000,000, for which all
bids received were rejected) .

Henderson County (P. O. Hender¬
son), N. C.

Bond Tenders Wanted—D. G.

Wilkie, Chairman, Board of
County Commissioners, has an¬
nounced that the County will re¬
ceive sealed tenders until 10 A.M.
on May 5, for the purchase of
County refunding bonds, includ¬
ing refunding of school bonds of
Hendersonville Graded School
District.

yNorth Carolina (State of)
March Revenue Collections

Show Gain Over 1944—The State's
revenue division received collec¬
tions of $28,186,660 in March, an
increase of 0.19% from collections
in March of 1944, Edwin Gill,
Commissioner of the Department
of Revenue, announced recently.
The biggest revenue-producing

source, income taxes, showed col¬
lections of $23,930,072 for the
month, down slightly from the
$24,407,404 collected in the corre¬

sponding 1944 month. The sales
tax yielded $1,516,480, an increase
from $1,220,400 last year.
In the nine months ended March

31 of the current fiscal year, col¬
lections by the State's revenue
division totaled $67,175,151, a
4.92% increase from the $64,025,-
118 collected in the same 1944
period.

The State's gasoline division, in¬
cluding revenues from gasoline
taxes and gasoline and oil in¬
spection fees, showed total col¬
lections of $1,836,622, an increase
of 6.08% from the $1,731,280 total
in the same month of 1944. The
increase in this division for the
nine-months period was 3.92%,
coing to $17,685,663 from $17,017,-
858.

State Fair Bond Bill Approved
—The joint agriculture committee
of the State Assembly has voted
to favorably report identical Sen¬
ate and House bills authorizing
the State Board of Agriculture to
construct and finance facilities
and r improvements for the North
Carolina State Fair by borrowing
a sum not exceeding $100,000.
Bill authorizes the board to

issue bonds for the loan, no part
of the principal or interest to be
paid out of the general revenue of
the State, and the credit of the
State not to be pledged for the
loan.

Under terms of the bill, the
board would be authorized to en¬

ter into contracts to carry out the
purposes of the act, to pledge gate
receipts or other revenue from op¬
eration of the fair and to invest
in the loan not to exceed 10% of
the available surplus in the agri¬
culture fund. J

Washington County (P. O, Ply¬
mouth), N. C.

Bond Election Contemplated—
On April 9, the County Board of
Education made plans to call an

election, which may be held in
June, to vote an issue of $250,000
school construction bonds. The

County Commissioners have in¬
structed the County Attorney to
prepare notices calling for the
election, which was authorized by
the Legislature recently.

OHIO

Ashland, Ohio
Bond Sale—The issue of $22,000

fire apparatus bonds offered April
16—v. 161, p. 1593—was awarded
to J. A. White & Co., Cincinnati,
as Is, at par plus a premium of
$94, equal to 100.429. Dated May
1, 1945 and due on Oct. 1, as fol¬
lows: $2,000 from 1946 to 1953 in¬

clusive and $3,000 in 1954 and

1955.

The following is a complete list
of the bids submitted for the issue:

$94.00

65.20

,f 50.00

/ 33.45

29.30

26.50

15.41

248.00

236.00
158.62

Bidder— - . Int. Rate Premium I
J. A. White & Co., Cin-
. cinnati ______________ . i?e
Pahey, Clark & Co., Cleve¬
land

___ . i
Farmers Bank, Ashland__ 1
The Ohio Company, Co- /
lumbus 1

Weil, Roth & Irving, Cin¬
cinnati _ i

Fox, Reusch & Co., Cin¬
cinnati ______________ l

Van Lahr, Doll & Isphor-
ding, Cincinnati... 1

First Nat'l Bank, Ashland l\\
Ryan, Sutherland & Co.,
Toledo iy4

Pohl & Co., Cincinnati— l»/4

Additional Sale — The $5,500
Union St. improvement bonds of¬
fered April 14—v. 161, p. 1593—
were awarded to J. A. White &
Co., Cincinnati, as IV4S, at par
plus a premium of $21, equal to
100.36. Successful bidder also

agreed to pay for legal opinion.
The bonds are dated April 1, 1945
and mature Oct. 1, as follows:
$500 from 1946 to 1954 inclusive
and $1,000 in 1955.
Bids (all for D^s) for the $5,500

issue were as follows:

Bidder— ' ' Premium
J. A. White & Co., Cincinnati- *$21
Farmers Bank, Ashland 25
Provident Savings Bank & Trust
Co., Cincinnati ______________ 6.60

First National Bank, Ashland._ Par

fAlso agreed to pay for legal opinion.

Athens, Ohio
Bond Sale—An issue of $7,000

street improvement special assess¬
ment bonds offered for sale on

April 18—v. 161, p. 1479—was
awarded to Fox, Reusch & Co., of
Cincinnati, as Is, at a price of
100.085, a basis of about .986%.
Dated May 1, 1945. These bonds
are due on Dec. 1, as follows: $500
in 1946 to 1951, and $1,000 in 1952
to 1955. The next highest bidder
was J. A. White & Co., for 1V4S,
at a price of 101.04.

Barherton, O,
Private Bond Purchase Planned

—An issue of $110,000 2 Vz % via¬
duct bonds mentioned in v, 161,
p. 55, were scheduled to be pur¬
chased by the City Bond Retire¬
ment Fund, Dated March 1, 1945.
These bonds are due $11,000 from
Sept. 1, 1946 to 1955. Principal
and interest (M-S) payable at the
First Central Trust Co., or at the
City Treasurer's office.

Chagrin Falls, O.
Ordinance Passed—An ordi¬

nance was passed on March 26 by
the Village Council calling for an
issue of $6,500 2% fire apparatus
purchase bonds. Dated May 1,
1945. Denomination $650. These
bonds are due $650 on Jan. 1,
1947 to 1956. Principal and in¬
terest (J-J) payable at the office
of the Village Treasurer.

East Franklin Rural School District

(P. O. R. D. J, Clinton), Ohio
Bond Offering—Walter Diss-

mukes, District Clerk, will re¬

ceive sealed bids until noon on

April 30 for the purchase of $92,-
000 school bonds, not exceeding
4% interest. Dated April 1, 1945.
Denomination $1,000. Due Oct. 1,
as follows: $5,000 in 1946 to 1957,
and $4,000 in 1958 to 1965. Rate
of interest to be in multiples of
34 of 1%. These bonds were au¬
thorized at an election held on

March 26, 1945. No bid for less
than par and accrued interest.
Enclose a certified check for $920,
payable to the District.'

Gallipolis, O.
Bond Issue Authorized—An is¬

sue of $8,750 2% street improve¬
ment bonds was authorized re¬

cently by the City Commission.
Denomination $875. Principal and
interest payable at the First Na¬
tional Bank. ,

;

' fronton, O.
Bond Offering—Paul S. Sutton,

City Auditor, will receive sealed
bids until noon on April 25, for
the purchase of $12,600 fire ap¬

paratus bonds, not exceeding 6%.
Denomination $1,000, one for $600.
These bonds are due on Dec. 1, as
follows: $600 in 1947, and $2,000
in 1948 to 1953. Rate of interest to
be in multiples of 34 of 1%. Prin¬
cipal and interest (J-D) payable
at the First National Bank, Iron-
ton. A certified check for $126,
payable to the City is required.

Leetonia, Ohio " > ,!.
Bond Offering—J. y A. McCue,

Village Clerk,, will receive sealed
bids until noon on April 28 for
the purchase of $7,500 street im¬
provement bonds, not exceeding
2% interest (A-O). Dated April
1, 1945. Denomination $1,500. Due
$1,500 April 1, 1946 to 1950. Rate
of interest to be in multiples of
V4 of 1%. Enclose a certified
check for 1%, payable to the Vil¬
lage.

Ohio (State of)
' Bond Index Unchanged—J. A.

White & Co., Cincinnati, reported
on April 18 as follows:
Retail demand for Ohio mu¬

nicipal bonds continues to be
good, and our index of the yield
on 20 Ohio bonds remains firm at
the high level of 1.19% estab¬
lished last week. The yields on 10
high grade bonds and on 10 lower
grade bonds also remain un¬

changed at 1.03% and 1.34% re¬

spectively.

Portsmouth, O.
Bond Issuance Pending — The

$110,000 6% flood protection
bonds that carried at the 1944

general election will not be is¬
sued until the City is ready to is¬
sue its General 1945 refunding
bonds, the issuance of which de¬
pends on the approval of the State
Department of Taxation.

St. Mary's, Ohio
Plans Bond Sale—Bids will be

asked about June 1 on an offering
of $250,000 municipal light plant
revenue bonds.

Zanesville, Ohio '

Bond Offering— Henry F.
Stemm, City Auditor, will receive
sealed bids until 10 a.m. on May 5
for the purchase of $50,000 not
to exceed 3% interest water
works system bonds. Dated May
1, 1945, and due $1,000 on May 1
and Nov, 1 from 1947 to 1971 in¬
clusive. Redeemable on any in¬
terest date on or after May .1, 1947,
af par and accrued interest. Prin¬
cipal and interest (M-N) payable
at the City Treasurer's office.
Successful bidder to bear expense
of printing the bonds and of legal
opinion.

OKLAHOMA

Beaver, Okla.
Bond Election Planned — An

election may be held in May to
submit to the voters an issue of

$125,000 airport site purchase
bonds. These bonds, if approved,
are to be placed on the market
immediately after the favorable
Election.

Duncan, Okla.
Bond Sale—An issue of $30,000

airport bonds offered for sale on

April 17—v. 161, p. 1710—was
awarded to R. J. Edwards, Inc.,
of Oklahoma City, for $20,000
Is, maturing $5,000 in 1948 to
1951, and $10,000 %s, maturing
$5,000 in 1952 and 1953. These
bonds were authorized at the elec¬
tion held on March 27. The next

highest bidder was the First Na¬
tional-Bank & Trust Co., of Okla¬
homa City.

Erick, Okla.
Bond Sale—An issue of $15,000

airport bonds offered for sale on

April 17—v. 161, p. 1710—was
awarded to the Small-Milburn

Co., of Oklahoma City. These
bonds are due $2,000 in 1948 to
1954, and $1,000 in 1955, and car¬
ried at the election held on

March 28.

Foss School District, Okla.
Bond Offering—W. B. Austin,

Clerk, Board of Education, will
receive sealed bids until 8.30 p.m.
on April 18, for the purchase of
$10,000 building and furniture
bonds. Due $1,500 in 1948 to 1953,
and $1,000 in 1954. The bonds will
be sold to the bidder offering the
lowest rate of interest and agree¬
ing to pay par and accrued inter¬
est. Enclose a certified check for
2% of the bid.

Garfield County (P. O. Enid),
Okla.

Bond Election Planned—The

County Commissioners may call

an election to submit to the voters
an issue of $500,000 county fair
facilities bonds as a post-war
project. V

,

Haskell, Okla.
Bond Sale—An issue of $30,000

water works extension and im¬

provement, series A, bonds offered
for sale recently, was awarded to
Evan L. Davis, of Tulsa, and the
J. F. Piersol Bond Co., of Okla.
City, jointly, at a net interest cost
of 1.66%. The next highest bid¬
der was R. J. Edwards, Inc., and
First National Bank & Trust Co.,
Okla. City, jointly. ' '**
The bonds mature $2,000 an¬

nually from 1948 to 1962 inclu¬
sive. -

Mangum, Okla.
Bond Sale—An issue of $100,000

power plant equipment bonds of¬
fered for sale recently was
awarded to the First National
Bank of Mangum. These bonds
carried at the election .held on

March 27.

OREGON
'j.

Lane County, Bethel School Dist.
(P. O. Eugene), Orev< y

Bonds Voted—An issue of $40,-
000 construction bonds was fa¬

vorably voted at the election, held
on April 6. V n/j,

■ ^

PENNSYLVANIA

Cambria County (P. O. Ebens-
burg), Pa.

Bond Offering — Elmer"Davis,
County Controller, has announced
that he will receive sealed bids
until 2 p.m. (EWT) on May 8 for
the purchase of $250,000 refund¬
ing coupon bonds. Dated June 1,
1945. Denomination $1,000. /Due
June 1, as follows: $41,000 in 1947
and 1948, and $42,000 in 1949 and
1952. Bids will be received for
the entire issue at any of the fol¬
lowing rates of interest: 134,
IV2, 1%, or 2%. No bid comtoping
two different rates of interestwill
be accepted. Registerable ' as to
principal. Said bonds and the in¬
terest thereon will be payable
without deduction for any tax or

taxes, except succession ' br in¬
heritance taxes, now or hefcCafter
levied or assessed thereon^Under

any present or future law bf the
Commonwealth, all of ';%hich
taxes the County assumed and
agrees to pay. The bonds will be
sold to the highest responsible
bidder, provided such bid is not
less than par and accrued inter¬
est. The highest responsible bid¬
der shall be the one who, having
complied with the conditions of
sale, offers to take the whole
amount of the issue at the low¬

est interest cost to the municipal¬
ity, which shall be determined by
deducting from the total amount
of interest to be paid on account
of such bonds during the., life
thereof, the amount of premium
offered, if any, over and.above
the face amount of thej; issue.
These obligations will be payable
from unlimited ad valorem taxes.

The enactment, at any time prior
to the delivery of the bo$dfe,* of
Federal legislation which ip terms
by the repeal or omission of ex¬
emptions or otherwise, subjects to
a Federal income tax the.interest
on bonds of a class or character
which includes these bontfs;' will,
at the election of the purchaser,
relieve the purchaser from his
obligations under the terms of the
contract of sale and entitle ' the

purchaser to the return of the
amount deposited with tbe bid.
These bonds are issued subject to
the favorable opinion of Town-
send, Elliott & Munson, of./jPhila-
delphia, and will be delivered to
the purchaser only if and ;after
the proceedings authorizing' the
issuance thereof have been ap¬

proved by the Department of In¬
ternal Affairs. Enclose a Certified
check for 2% of the face amount
of the bonds, payable; to the
County Treasurer. . , , , . < -

Ephrata, Pa.
Bond Offering— Carl Fuehrer,

Borough Secretary, will receive
sealed bids until 8 a.m. on May
14, for the purchase of $118,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1822 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 23, 1945

v

electric plant equipment bonds.
Dated June 1, 1945. These bonds
are due on June 1, as follows: $8,-
000 in 1947 to 1954, and $9,000 in
1955 to I960.

McKeesport, Pa.
Bond Offering—Mary A. Fargo,

., City Clerk, will receive sealed
bids until 10 A. M. (EWT) May 2
for the purchase of $400,000 gen¬
eral obligation funding coupon
bonds, not exceeding IV2%. Dated
May 1, 1945. Denomination $1,000.
These bonds are due $40,000 on

May 1 in 1946 to 1955. Rate of
interest to be in multiplies of Vs
of 1%, and must be the same for
all of the bonds. Principal and
interest (M-N) payable without
deduction for any taxes, except
estate, inheritance and gift taxes
levied pursuant to any present or
future law of the Commonwealth.
The bonds will be sold and de¬
livered to the purchaser only if
and after the proceedings autnor-
izing the issuance thereof have
been approved by the Department
of Internal Affairs. The successful'
bidder will be furnished the opin¬
ion of Reed, Smith, Shaw & Mc-
Clay, of Pittsburgh, as to the val¬
idity of said bonds. Enclose a
certified check for $8,000, payable
to the City Treasurer.

Olyphanl, Pa.
0

Bonds Authorized— On March
12 an ordinance calling for an is¬
sue; of $51,000, 3%% judgment
funding bonds, was passed by the
Borough Council. Dated Dec. 1,
1944. These bonds are due on Dec.

1, as follows: $5,000 in 1946 to
1954, and $6,000 in 1955.

Philadelphia, Pa.
Bond Call—William W. Felton,

Clerk of Council, has announced
that $1,568,200 principal amount,
City's 4% bonds, due on June 16,
1975, and redeemable on June 16,
1945, or at any interest period
thereafter, being the remainder
outstanding of bonds amounting
to $10,000,000, issued June 16,
1925, are called for payment on
June 16. Said bonds with all un¬
matured coupons attached must
be presented for redemption and
payment to the Philadelphia Na¬
tional Bank, fiscal agent of the
City. Bonds registered as to prin¬
cipal alone or as to both principal
and interest must be accompanied
by appropriate instruments of as¬

signment executed in blank. In¬
terest ceases on date called.

Debt Computation Method Re¬
vised—The Philadelphia Bureau
of Municipal Research calls atten¬
tion to the fact that, in accordance
with House Bill No. 102 signed by
the Governor on April 4 as Act
No. 65, computation of the city's
net debt and borrowing capacity
is based on a new formula than
was heretofore the case. The bu¬
reau notes the following:
U. S. Securities Deductible—

Under the new law, all legal in¬
vestments in the city's sinking
funds may now be deducted, in
determining the net amount of
debt chargeable against the city's
general debt limit. Previously,
there was no statutory provision
that clearly allowed the deduction
of all legal investments, and court
decisions apparently stopped short
of permitting the deduction of any
investments other than the city's
own obligations. The immediate
effect of the new provision is to
allow credit for the $15,575,400 of
U. S. Government securities pres¬
ently held in the sinking funds.
Ends an Anomalous Situation—

The new law also ends an anomal¬
ous and absurd situation, too in¬
volved to explain here, that has
existed in the computation of the
net amount of debt created with¬
out the consent of the electors,
Generally called "councilmanic
debt,' and in the computation of
^be net amount of self-supporting
debt.

PiPshtxrghPa.
Bonds Authorized—On April 2

Pie City Council passed ordin¬
ances authorizing the issuance of
IV Showing bonds, amounting to!
*L5nO.OnO: i

$1,260,000 streets, sewers, retain¬

ing wall and public building
bonds.

240,000 recreation, highway
sewer, water and police and
fire department - equipment
bonds.

PUERTO RICO

Puerto Rico (Government of)
To Discuss Financing—Rafael

Buscaglia, Treasurer of Puerto
Rico, has announced that D. R.
Bonniwell, finance director of the
Banco de Fomento de Puerto

Rico, and financial advisor to the
Insular Government, will arrive
in New York on April 20 to dis¬
cuss present and future financing
and refinancing programs of the
Insular Government and its agen¬

cies, authorities and municipali¬
ties. Mr. Bonniwell will stay at
the Waldorf Astoria Hotel for two
weeks. The Banco de Fomento
is an instrumentality of the In¬
sular Government, and has also
been designated as fiscal agent of
the Treasurer of Puerto Rico.

Puerto Rico Municipal Housing
Authority (P. O. San Juan),

Puerto Rico

Notes Sold—The Authority sold
privately on April 10 an issue of
$1,493,000 notes to the Central
Hanover Bank & Trust Co., New
York, at par, the purchaser tak¬
ing $56,000 tenth series, due July
17, 1945, at 0.45%, and $1,442,000
eleventh series, due July 17, 1946
at 0.58%. Each series is dated
April 10, 1945 and the notes have
oeen approved as to legality by
Messrs. Rathbone, Perry, Kelley
& Dive.

RHODE ISLAND

Westerly, R. I.
Note Offering—Lewis Stanton,

Town Treasurer, will receive bids
until 11 a.m. on April 24 for the
purchase at discount of $150,000
notes issued in anticipation of
taxes for the current fiscal year.
Dated April 25, 1944 and due Nov.
6, 1945.

SOUTH DAKOTA

Bryant, S.D.
Bond Sale—The $34,000 munici¬

pal power plant revenue bonds
offered for sale on March 26 were

awarded to the Community State
Bank, of Lake Preston, as 2s, at
a price of 100.514. There are the
bonds authorized at the election
held on Jan. 23, 1945.

TENNESSEE

Chattanooga, Tenn.
Additional Exchange Details—

Wainwright, Ramsey & Lancaster
of New York, exchange agents for
the city, announced on April 19
that holders of $5,755,000 general
obligation bonds of the city had
exchanged them for an equal
amount of the new debt equaliza¬
tion issue. In a previous report
in our issue of April 16, page 1711,
the total exchanges stood at $5,^-
648,500. The April 19 announce¬

ment stated that exchange of the
balance of $380,000 bonds would
complete the program, although
no exchanges could be made after
May 31 next. The new debt
equalization bonds still available
comprise series "G", due in 1965
or 1966.

Cleveland, Tenn.
Bond Call—Pat Randolph, City

Clerk, has announced that the
1%% electric system revenue re¬

funding series A bonds, Nos. 505
to 547, are called for payment on
June 1. Dated Dec. 1, 1943. De¬
nomination $1,000. Due June 1,
1958. Funds for the payment of
said bonds and for the payment
of the required redemption pre¬
miums and interest thereon due

June 1, 1945, will be available at
the Chase National Bank of New
York City and the Cleveland Na¬
tional Bank, Cleveland, Tenn., on
and after date called. Interest
ceases on date called.

Livingston, Tenn.
Bond Call—L. P. Jernigan, Town

Recorder, has announced that the
4% Refunding bonds, Nos. 19 to
f>o f?0 70. T 70 pR «« oa

101, 102, 109, 110, 119, 120, 129

and 130, to the amount of $10,000,
are called for payment on June 1,
at par and accrued interest to
date called, at the Union Bank
& Trust Co., Livingston, payee
agent named in said bonds. The
bonds should have June 1, 1945,
and subsequent coupons attached.
Interest ceases on date called, un¬
less default shall have been made
in the payment thereof.
Dated June 1, 1940. Denomi¬

nation $500. Due Dec. 1, as fol¬
lows: $2,000 in 1945 and $1,000 in
1953 to 1960.

Parson, Tenn.
Bond Sale Details—The $24,000

2Vz% refunding bonds awarded to
the Nashville Securities Co.—
v. 161, p. 2127—were sold at par,
and mature on Oct. 1, as follows:
$1,000 in 1945 and 1946; $1,500 in
1947; $1,000 in 1948; $1,500 in 1949
to 1959; $2,000 in 1960, and $1,000
in 1961. These bonds are dated

Qct. 1, 1944. Principal and inter¬
est (A-O) payable at the City
Recorder's office. .

TEXAS

Brownsville, Tex.
Bonds Purchased—An issue of

$2,394,000 2%%, 21/2%, and 2%%,
series of 1945, refunding bonds
was awarded recently to a syndic
cate composed of the Ranson-
Davidson Co., of Wichita; Barcus,
Kindred & Co., of Austin, and the
Dunn-Israel Investment Co., of
Wichita. Dated April 1, 1945.
These bonds are issued for the

purpose of refunding no'less than
a like par amount of outstanding
indebtedness. Legality approved
by John D. McCall, of Dallas.

Cherokee Consolidated Community
School District No. 22, Tex.
Bond Offering—Clell R. Smith,

Superintendent of Schools, has
announced that he will receive

sealed bids until 2 P. M; on April
24, for the purchase of $45,000
school house bonds, at not exceed¬
ing 3% interest.
Dated May 15, 1945. Denomina¬

tions $1,000 and $500. Due May
15, as follows: $500 in 1946 to
1955, $1,000 in 1956 to 1960,
$1,500 in 1961 to 1964, $2,000 in
1965 to 1967, $2,500 in 1968 and
1969, and $3,000 in 1970 to 1975.
Principal and interest , (M-M)
payable at the place preferred by
the purchaser. It is the intention
of the Board of Trustees to sell

the bonds at .the lowest interest
cost that will bring a price of ap¬
proximately, but not less than, par
and accrued interest. Bidders are

required to name the rate or com¬
bination of two rates with their
bid which is nearest par and ac¬
crued interest. Any rate or rates
named must be in multiples of
l/s of 1%. The District reserves
the right to not sell the first
$5,000, or as an alternate choice
to not sell the first $10,000 of the
originally voted $45,000 bonds.
Alternate proposals will be con-,
sidered on bonds with 5-year
opinion, or 15-year option. The
District will furnish the printed
bonds, a copy of the proceedings,
the approving opinion of J. P.
Gibson, of Austin, or of Chapman
& Cutler, of Chicago and will de¬
liver the bonds to the bank desig¬
nated by the purchaser without
cost to him. It is anticipated that
delivery can be effected before
June 1, 1945. Enclose a certified
check for $900, payable to the
District.

Grand Prairie Independent Free
School District, Tex.

Bond Offering—L. A. Roberts,
Superintendent of Schools, will
receive sealed bids until 8:30 P. M.

(CWT), on April 23, for the pur¬
chase of $300,000 series of 1945,
school house bonds.
Dated April 10, 1945. Denomi¬

nation $1,000. Due $15,000 April
10, 1946 to 1965. Bonds maturing
in 1956 to 1965 are to be redeem¬
able at the option of the District
on April 10, 1955, or on any in¬
terest payment date thereafter, at
par and accrued interest. Bidders
to name the rate or combination
of two rates of interest in multi-
oles of % of 1%. Principal and
interest payable at tlv -

& Trust Co., of Dallas. The Dis¬
trict will v furnish the printed
bonds, a certified record of the
bond proceedings and the approv¬

ing opinion of W. P. Dumas, of
Dallas, without cost. If the pur¬
chaser requires also an approving
opinion of other bond counsel
then his proposal or bid shall
name a firm of nationally known
bond attorneys and shall stipulate
that the fee of his said attorneys
shall be paid by the ♦purchaser.
The bonds will be delivered to the

purchaser on or about May 15,
1945, at the Texas Bank & Trust
Co., Dallas, or at the option of the
purchaser at the American Na¬
tional Bank, Austin. Enclose a
certified check for $6,000, payable
to the District.

Gunter Rural School Distric*, T~x.
Bonds Sold—An issue of $23,-

500 bonds offered for sale recently
was awarded to C. N. Burt & Co.,
of Dallas, at a price of 102.50, a
net interest cost of about 2.791%.
The bonds are described as fol¬
lows:

$4,000 2%% refunding bonds. Due
April 1, as follows: $500 in
1946 to 1949, and $1,000 in
1950 and 1951.

19,500 3% refunding bonds. Due
on April 1, as follows: $1,000
in 1952 to 1957, and $1,500 in
1958 to 1966. Bonds maturing
in 1956 to 1966 are callable on

April 1, 1955.
Dated Feb. 1, 1945. Denomina¬

tion $500. Principal and interest
(A-O) payable at the Grayson
National Bank, Sherman. Said
bonds are payable from ad va¬
lorem taxes levied against all the
taxable property in the District
within the limits prescribed by
law.

Hereford, Texas
Bond Sale—An issue of $40,-

000 water work and sewer exten¬
sion bonds was sold on April 17
to C. Edgar Honnold, of Okla¬
homa City, at par, for $38,000 2s,
and $2,000 1%s. Issue was author¬
ized at an election on April 10. - j

\ Mission, Tex. .

Bonds Sold—The $200,000 mu¬

nicipal water system revenue, of¬
fered for sale recently, were
awarded to Rauscher, Pierce &
Co., of San Antonio, as 23/4S and
2V2S. These bonds are part of the
$250,000 issue authorized at the
eledtion held on March 17.

Morton, Texas
Bonds Voted—As a result of the

election held on April 14, the fol¬
lowing bonds amounting to $175,-
000, will be issued.
$50,000 street improvement bonds
20,000 city hall and fire station

bonds

80,000 water work extension and
repairs bonds

25,000 sanitary sewer system
bonds

Mt. Selman Indep. Sch. Dist., Tex.
Bond Offering—J. M. Vining

Acting Secretary of the Board o.

Education, has announced that he
will receive sealed bids until 2
P.M. on April 24, for the purchase
of $16,000 refunding bonds, at
not to exceed 5% interest." Dated

April 10, 1945. Denominations
$1,000 and $500. Due April 10,
as follows: $500 in 1946 to 1953,
and $1,000 in 1954 to 1965. Prin¬
cipal and interest (A-O) will be
made payable at the place pre¬
ferred by the purchaser. It is the
intention of the Board of Trus¬
tees to sell the bonds at the lowest
interest cost that will bring a

price of approximately, but not
less than, par and accrued inter¬
est. Bidders are required .to name
the rate or combination of two

rates with their bid which is near¬

est par and accrued interest. Any
rate or rates named must be in

multiples of Vs of 1%. Alternate
proposals will be considered on
bonds with 5-year option. The
successful bidder will be required
to provide funds for redemption
of the outstanding bonds as a part
of the refunding process at the
ime the exchange is to be ef¬
fected. The bonds being refunded
>re optional bonds held by the
State Permanent School Fund. By

Special arrangement with „ the
State Board of Education the E)is- f
trict has been permitted for sev¬
eral years to pay less than the ;
amount of principal and interest ;

maturing each year, so as to have
more available for operation of
schools. The District under this

arrangement has not lost any of
its apportionments of the avail¬
able school fund, which the State
Board has a right to withhold in
case of outright default. The Dis- >
trict will . furnish -the

, printed >
bonds, a copy of the proceedings, >
the approving opinion of J. P.
Gibson, of Austin, and will deliver
the bonds to the bank designated
by the purchaser without cost to
him. It is anticipated that de¬
livery can be effected before June
1, 1945. Enclose a certified check r

for $320, payable to the District.

Port Arthur, Tex. (

Bonds Voted—An issue of $125*—
000 fire station construction

bonds, not exceeding 3% interest,
will be offered soon as a result of
the favorable vote on April 3.
These bonds are due in not more
than 20 years. " ' 1

Raymondville Independent School ,,
District, Texas ; ^

Bond Sale—An issue of $40,000
school house bonds offered for
sale on April 17—v. 161, p. 1712-r-
was awarded to J. L. Wright &
Co., of San Antonio, at a net in¬
terest cost of 2.107%. Dated May
1, 1945. Denomination $1,000.
These bonds are due $2,000 on

May 1, 1946 to 1965. The second
highest bidder was Rauscher,
Pierce & Co., at a net interest
cost of 2.125%.

Texas (State of) '

Would Prevent Gas Tax Diver¬
sion—By a vote of 124 to 16, the
Texas House of Representatives
has passed a resolution providing
for a State constitutional amend¬
ment to forbid future diversion of

highway users tax revenues to
purposes unrelated to highway!,
construction and maintenance.
Income from the State's four-

cent gasoline tax now goes one-
fourth to schools, one-half to the»,
State Highway Department and
one-fourth to retire bonds which
the State assumed on highways
added to the State system before
Jan. 1, 1939. ; !
When a surplus accrues in the

bond retirement fund, the pro¬

posed amendment provides one-
half shall be allocated to the
State Highway Department and
one-half to counties, all to be used
for road purposes.
An amendment to the resolu¬

tion adopted by the House would
provide that any future additional
tax levy would be subject speci¬
fically to allocation by the State
Legislature. Also approved was an
amendment authorizing the Leg¬
islature to continue refunding
motor fuel taxes to non-highway
users, principally farmers. * -

I If approved by the Senate, the >

proposed constitutional amend¬
ment would be submitted to the
electorate August 25. • * : *

■ ■■'.it Weslaco, Tex. ^
No Tenders—V. C. Thompson,

City Secretary, has announced
that on April 17 no tenders of
outstanding refunding bonds of J
the County were received.

VERMONT J l;
l.-Ml

Vermont (State of)
New Taxes Proposed — The

House Ways and Means Commit¬
tee announced on March 28 that

the present session of the legisla¬
ture must provide new tax reve¬
nues arid suggested the following
as ■ a potential sources of addi¬
tional income: " '

,

A one-cent increase in the cig-^
arette tax of two cents, to net an
estimated $250,000 annually. >
- A 25% increase in the beverage
tax, to yield about $125,000 an-1

nually. .. ... *;
A 25% increase in the liquor

tax, to yield about $210,000. '
An amusement tax of one cent

on each 10 cp^ts of admission, to
net at least $100,000. . -

A five-cent tax on all meals

I
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er a dollar, with no estimate of
tential revenue. • t1: "
A tax on non-resident income,
raise probably not more than
0,000. - 5
An increase in the corporation
anchise tax from 2% to 3%, to
eld about $300,000. LT/vT'

WASHINGTON >•

Camas, Wash.
Bond Sale—An issue of $70,000
wer construction bonds offered
r sale on April 17—v. 161, jp.
80—was awarded to Blyth &
o*., of Portland, as 1V4S, at a price
100.072. Dated May 1, 1945.

enomination $1,000. Interest
-N. The second highest bid-
r was First National Bank,
ortland, and National Bank of
ommerce, Seattle, jointly.

ort of Longview (P. O. Long-
view), Wash.

&ond Offering—G. H. Umbaugh,
cretary Board of Commission-
3, will receive sealed bids until
p.m. (to be opened at 8 p.m.) on

ay 3, for the purchase of $250,-
0 revenue bonds, not exceeding
b interest. Denomination $1,000.
he various maturities shall com-
ence one year after the date of

sjue and shall (as nearly as prac-
cable) be in such amounts that
e total payments, including in-
rest on all outstanding bonds,
all be as follows: $35,000 f>er
hr for the first three ydaTs;
5,000 per year for the next
ree years; $15,000 per year for
e next six years, and $10,000
r year thereafter. Bidders are

quired to submit a bid specify-
g (a) the lowest rate of inter-
t and premium, if any, above
ar at which the bidder will pur-
ase said bonds, or (b) the low-
t rate of interest at which such
idder will purchase said bonds
par. It is not necessary,that

1 of said bonds bear the same

te of interest. No bid shall be

r less than par and accrued in¬
vest, nor shall any discount or
imission be paid or allowed on

e sale of said bonds. Enclose a

rtified check for 5%, of the
oiint bid.

Tacoma, Wash.
Bond Ordinance Introduced—

n ordinance, requesting author-
y to issue $3,000,000 sewer bonds,
as been introduced in the City
ouncil. These bonds carried at

,e general election in 1944. 4

WEST VIRGINIA

Charleston, W. Va.
Offers Bonds to State — The

tate Board of Public Works re¬

ived an offer from the city on

pril 12 to sell an issue of $330,-
0 bonds as IV2S. The Board,
nder the law, has 15 days in
hich to accept or reject the is-
e. The bonds were authorized

y voters of the city at a recent
icial election, and include $150,-
0 playground, $150,000 Elk River
idge construction and $30,000
r street improvements. >

Moundsville, W. Va.
Bond Election — An issue of

00,000 municipal building, fire
uck purchase and equipment
ends will be submitted to the
ters at the general election to
held on June 5.

est Virginia (P. O. Charleston),
W. Va.

Bond Offering—C 1 a r e n c e A.
eadows, Governor, will receive
led bids until 1 P. M. (EWT),
April 24, for the purchase of

,000,000 4% road bonds.
Dated May 1, 1945. Coupon
nds in $1,000 denominations
nvertible into fully registered
nds of $1,000 and $5,000 do¬
minations. Due $40,000 May 1,
46 to 1970. Rate of interest
be in a multiple of lk- of

0. Parts of the issue may bear
'fferent rates. Not more than
ree rates will be considered in

y one bid. The bonds will be
Id to the bidder offering to take
e bonds bearing the lowest in-
rest rate and to pay the highest
ice offered for bonds bearing
ch rate. Principal and interest
-N) payable in lawful money

Municipal Issues Sold in March
Below we list the various bonds sold by States, municipalities

and other public instrumentalities during the month of March. As
stated in our review of the month's activities, which appeared on
page 1712 of the April 16 issue, the total of municipal bond financing
negotiated during the period was $173,983,899. This exceptionally
large aggregate was achieved largely as a result of the completion
of such financing as $110,000,000 by the Triborough Bridge Author¬
ity, $26,000,000 by the Port of New York Authority, $6,200,000 by
Springfield, Mo., $3,940,000 by Chicago, 111. and $3,335,000 by High
Point, N. C. Of the month's total awards of $173,983,899, refunding
issues accounted for $149,982,000.
Page -

No.
v Name Rate Maturity Amount Price Basis

1254 Albany Co., N. Y — 0.60 1946-1949 $300,000 100.01 0.59
1140 Alexander and Pulaski Cos.

'

S. D.. No. 37, 111 — 5 f r12,000
1254 Amherst, N. Y. (2 issues) 1.30 1946-1961 83,000 100.02 1.29
1143 Anadarko, Okla.' — 1948-1951 40,000
1144 Andrews Ind. S. D./ Texas— 1% 1946-1950 135,000 IIH
1144 ( Andrews Ind. S. D., Texas IV* 1951-1955 165,000 _ III™
1593 Ashland, Ohio 1 1946-1950 7,000 100.14 0.96
1143 Barker, N. Y. — IV'4 1945-1954 10,000 100.09 1.23
1252 Birmingham, Ala/. 4 1946-1950 rl80,000 100.10 1.36
1252 Birmingham, Ala. ______ IV* 1951-1962 r820,000 100.10 1.36
1475 Black Hawk Co., Iowa — 0.50 1948-1950 r220,000 100.25 0.44
1255 Blackwell, Okla. (5 issues)— 1948-1963 * 550,000 1.10
1474 Bloomfield, Conn; — _ 0.90 1946-1965 150,000 100.14 0.88
1364 Blair, Neb. 1% 1955 15,000 100 1.75
1479 Bradford, Pa. 0.50 1946-1954?: 90,000 100.01 0.49
1594 Bradley Co., Tenn 1% , ■ rl43,000 102.83
1142 Brentwood S. D., Mo — l'/e 1946-1965 200,000 100.51 1.08
1594 Brownsville Navigation Dist.,

Texas (2 issues) 3y* 1965-1976 rdl,829,000
1477 Cedar Grove Twp. S. D., N. J. 1.30 1947-1965 , 190,000 100.05 1.29
1367 Chambers-Liberty Cos. Naviga-

• tion Dist., Texas- ,—/___ IV2 1946-1955 60,000
1367 Chambers-Libertv Cos. Naviga- /• •-v

tion Dist., Texas—1% 1953-1960 d40,000 ______

1140 Chicago, 111.— 1 1950 d3,940,000 101.31 0.59
1144 Clallam Co. S. D. N. 7, Wash. ——__ 35,000 ______ _____

1363 Coldbrook Twp., Ill.______—__ 1V2 1948-1957 50,000 102.23 ____

at the State Treasurer's office, or
at the Natiohal City Bank, New
York. These bonds are issued

under authority of amendment to
the Constitution known as $50,-
000,000 State Road Bond Amend¬
ment and under authority of an
Act of the State Legislature, 1945,
Regular Session known as En¬
rolled House Bill No. 119, passed
March 3,194$. To secure the pay¬
ment of this bond, principal sum
and interest, when other funds
and revenues sufficient are not

available for that purpose, it is
agreed that, within the limits pre¬
scribed by the Constitution, the
Board of Public Works of the

State shall annually cause to be
levied and collected an annual
State tax on all property in the
State, until said bond is fully paid,
sufficient to pay the annual in¬
terest on said bond and the prin¬
cipal sum thereof within the time
this bond becomes due and pay¬
able. The bonds cannot be sold
at less than par and accrued in¬
terest. Accrued interest to be cal¬
culated from May 1, 1945. Pur¬
chasers will be required to pay
accrued interest to date of deliv¬

ery. Delivery will be made in
New York City. To expedite de¬
livery if desired interim certifi¬
cates will be furnished purchas¬
ers. In the event that prior to the
delivery of the bonds, the income
received by private holders from
bonds of the same type and char¬
acter Shall be declared to be tax¬
able under present Federal in¬
come .tax laws, either by a ruling
of the Bureau of Internal Revenue
or by a decision of any Federal
Court or shall be taxable by the
terms of any Federal income tax
law hereafter enacted, the suc¬
cessful bidder may, at his elec¬
tion, be relieved of his obligations
under the contract to purchase the
bonds and in such case the deposit
accompanying his bid will be re¬
turned. The purchaser or pur¬
chasers will be furnished with the
final approving opinion of Cald¬
well, Marshall, Trimble & Mit¬
chell, of New York, but wilt be
required to pay the fee for ap¬
proving the bonds. Enclose a cer¬

tified check for 2% of the face
value of the bonds bid for, pay¬
able to the State.

The successful bidder will be
awarded an option until one

o'clock p. m. (eastern war time),
April 27, to purchase an addi¬
tional $1,000,000 of Road bonds
alike in all respects to this issue
at the same price, conditions and
terms bid for this issue. In case

the option is not exercised, the
additional bonds will not be of¬

fered for sale until after the suc¬

cessful bidder has had a reason¬

able opportunity,to dispose of this
issue.

WISCONSIN
■

Clintonville, Wis.
Bonds Voted—An issue of $60,-

000 hospital bonds was favorably
voted at an election held on

April 3.

Platteville, Wis.
Bonds Voted—An issue of $100,-

000 memorial hospital bonds was

approved at the primary election
held on April 3.

WYOMING

Laramie, Wyo.
Bond Election—An issue of

$775,000 water system extension
bonds will be submitted to the

voters at an election to be held on

April 24, it is reported.

Park County, Powell School Dist.
(P. O. Powell), Wyo. v

Bonds Voted—An issue of $100,-
000 construction bonds was favor¬

ably voted at the election held on

March 31.

CANADA
Canada (P. O. Ottawa)

Certificates Awarded—The fol¬

lowing deposit c e r tif i c a t e s

amounting to $260,000,000 were
awarded to the chartered banks,
at a discount of 0.75%;

On March 20—

$110,000,000 deposit certificates.
Due Sept. 18, 1945.

On March 27—

150,000,000 deposit certificates.
Due Sept. 25, 1945.

An issue of $65,000,000 Treasury
bills was sold on March 27, at an
average yield of 0.365%. Dated
March 28, 1945. These bills are
due on June 29, 1945.
Bills Sold—It is reported that

an issue of $65,000,000 Treasury
bills was sold on April 12, at an

average yield of 0.365%. Dated
April 13, 1945. These bills are
due on July 13, 1945.

ONTARIO

Ontario (Province of)
Debt Reduction Progress Re¬

ported—A reduction of $2,262,487
in the cost of interest and debt

serving, a $27,109,209 reduction in
the province's funded debt, and

payment or funding of all Treas¬

ury bills were announced by Pro¬
vincial Treasurer Leslie Frost in

his budget address.
Net cost of interest and foreign

exchange had been lowered in

two years from $22,945,087 for the
fiscal year ending Mar. 31, 1943,
to $20,682,600 for the year ending
next Mar. 31.

No.

1141

1256

1367

1367

1367

1255

1474

1479
1256

1479

1363

1475

1252

1253
1141

1255

1255

1141

,1144

1144

1479

1368

1143

1475
1480

1480

1144

1477

1368

1478
1474

1363

1253

1144

1142

1141

1256

1363

1363
1364

1595

1368

1368

1368

1363

1363

1263

1255

1142

1363
1365

1364

1263
1253

1363

1365

1253

1364

1477

1253

1475

1363

1254

1365

1256

Name ■ Rate

Council Bluffs, Iowa 0.75
Cowlitz Co. Home Owners
Water Dist., Wash

Crane Ind. S. D„ Texas IV2
Crane Ind. S D., Texas- 1V4
Crane Ind. S. D., Texas______ iya
Crescent S. D., Okla _____

Dade City, Fla.__ 3

Dallas, Texas (5 issues) 1
Dallas Co., Texas 1
Danville Local S. D., Ohio____ IV*
Denison, Iowa ______________ 1%
Dickinson Co., Iowa 0.50
Duval Co. Spec. Tax S. D. 1,

Fla> • g

Effingham Co. S. D. 29, Ill.II 3>/2
Elizabethtown, Ky. __________ 2
Elk City, Okla l
Elk City, Okla 0.75
Estill Co., Ky
Galveston, Texas Wi
Galveston, Texas l.io
Geary S. D., Okla..
Gillespie Co., Texas 2
Glen Cove, N. Y 0.80
Greene Co., Iowa 0.50
Greenville, Texas l'/2
Greenville, Texas i>/4
Greenwood, S. C iy2
Hamilton Twp., N. J 1.40
Hemphill Co., Texas— 2%
High Point, N. C. (4 issues) various
Hillsborough Co., Fla 1.70
Iberia Parish, La.__. 1
Kaplan, La. 2

King County, Renton S. D.
403, Wash. iy4-

Kirkwood S. D., Mo._ 1
LaHarpe Twp., 111. 2>/2
LaMarque Ind. S. D., Texas 2V2-2
Lawrenceburg, Ky. 2V*
Lawrenceburg, Ky. 2'/2
Lincoln Park, Mich various

Lindale, Texas 4
Longview Ind. S. D., Texas___ l>/2
Longview Ind. S. D„ Texas— V/*':
Longview, Wash. ___

Louisiana (State of)__ : IV*
Louisiana (State of) 0.75

McHenry Co. Community H. S.
D. No. 157, 111 2

Madras, Ore.
Maplewood S. D., Mo._____ 1
Mason Co., Ky 2
Mayville, N. Dak l>/2
Midland and Ingersoll Twps.

S. D. IF, Mich iy4
Mississippi (State of) iy2
Mississippi (State of) l'/4
Mitchell Co., Iowa 0.90

Mogadore S. D„ Ohio : l'/4
Morrison, 111. 1%
Mount Ephraim, N. J
Nebraska City, Neb.____

Maturity
1947-1951

2-20 years

1946-1950
1951-1955
1956-1960
1948-1951*

1967-1974
1946-1965
1946-1949
1946-1965

1948-1950

1946-1960
1946-1957

1948-1951
1952

1969

1946-1949:

1950-1961

1948-1957

1948-1949

1948-1950
1946-1955

1956-1965

1946-1959

1946-1967

1946-1960

1946-1966

1960
1946-1955

1947-1960
1946-1965

1946-1958

1959-1965

1945-1965
1946-1960'

1946-1962

1963-1965
1947-19651
1949-1951

1952-1955

1M6-1950

1946-1964'

1946-1963

1946-1950
1961-1962

1962-1963
1946-1958

0.50-0.75 1946-1953

2>/2
2%

1

1/ •

2y4
2%

M

1V*

1947-1965
1946-1954

1950-1967
1948-1963

1946-1958

1946-1963
1947-1952

AnioUnt

370,000

d46,000
125,000

d 125,000
dlOO.OOO

10,000
rd78,000
1,540,000
r205,000

39,000
36,000

r200,000

rd500,000
6,000

r54,000
20,000
5,000

rd50,000
22,000
78,000
15,000
95,000

r22,000
r22,000

dl70,000
d205,000
r70,000
190,000
30,000

rd3,335,000
1-105,000
150,000
r27,000

d645,000
650,000
38,999
250,000
rd39,000
rd21,000

rd2,530,000
7,500

120,000
30,000
125,000

/; 178,000
200,000

97,000
10,000

625,000
r218,000

18,000

20,000
1-900,000
1,100,000
100,000
128,000
18,000

110,000
l-d200,000

43,000
r95,000
30,000

1,150,000
25,000

Price

100.58

98

101

100.77

TooISi
101.19

100.30

£asis

0.61

3.25

2.95
0.92

L24

0l42

106.28 1.13

103

100.05

100.05

104.22

100.06

100.06
108

100

100.11

100.12

100.13

100.13

*100.14
100

100.07

100.06
100.06

100.58
100.78

1.63

0.92

0.92

Til
1.11

Too
0.77

0.46

1.36

1.36

Tii
2.75

1.66

1.69
0.98

1.24

0.93

103

103

100.01

100.03

100.03

Tool10
100.10

100

Tbol'66

"ioTii

100.26

100.01

100.01

100.32

100.14

2.10
2.10

2.43

1.42
1.42

0 90

0.90

2.00

0~93

~L24

1.16 ;
1.35

1.35

T23

r75,000
r77,000

252,000
46,000
r46,000
5,000
10,500
16,900

Nelson Co., Ky
Nicholasville, Ky. ____

Nixon Twp., Ill
Normandy Con. S. D., Mo
Norwood, Ohio
Nueces Co. Com. S. D. 11,
•

Texas/'X___—_^/X__/^_L/.?/''
1141 Ohio Co., Ky
1474 Orange Co., South Coast

: ;f County Water Dist., Calif__
1366 Owasso S. D., Okla
1475 Owensboro, Ky.
1141 Palatine, 111. ____________.u./
1255 Parkman Twp., Ohio
1479 Perrysburg, Ohio (3 issues)—
1144 Pharr-San Juan Ind. S. D.,

Tcxfls

1255 Pittston S." DTPa.IIIIIIII.il
1253 Plymouth, 111.
1590 Pomona, Calif,
1478 Porth of New York Authority,

N. Y.

1478 Porth of New York Authority,
N. Y. _____

1143 Quaker City, Ohio
1475 Richland Parish, La._________
1475 Richland Parish, La._
1475 Richland Parish, La.„_ —
1476 St. Louis Co., Bayless Con.

S. D., Mo.
1142 St. Paul, Mmn.
1364 Sarpy Co. S. D. 43, Neb.__—
1477 Seaside Heights, N. J.
1594 Sentinel, Okla. (2 issues)
1364 Sharon, Mass.
1255 Shattuck, Okla. (5 issues)
1592 Springfield, Mo. _____

1592 Springfield, Mo. —_

1592 Springfield, Mo.
1366 Stark Co., Ohio ________

1144 Summersville, W, Va.
1255 Tiffin, Ohio I____.
1254 Triborough Bridge Authority,

1254 Triborough Bridge Authority,

1476 University City S.dTmoTTI
1474 Vero Beach, Fla —

1256 Vickery Ind. S. D., Texas
1256 Vickery Ind. S. D., Texas—
1256 Vickery Ind. S. D., Texas.—/
1253 Waynesville, 111. ___________

1142 Webster Groves S. D., Mo
1143 West Fairview, Pa
1476 Whitman, Mass, ______——_

1595 Williamson, W. Va
1476 Wright Co. Ind. S. D. 7, Minn.

Total bond sales for March (113 municipalities ——

covering 135 separate issues)— —— k$173,983,899
d Optional, k Not including $20,287,974 temporary loans or funds

States and municipalities from agencies of the Federal Government.

100 0.69

100.42

100.60

103

110.27

100.10

108.002

0.°G ,

0.8J ,,

2-4:?./

2^7

TT

2'/2 T- - 1*275,000 :w . ; .

1% 1946-1950 25,000 100.10 *1.7 :.'y
4 60,000 ^/'
ly/,;: 1946-1960 250,000 100.25 O". *

V/2 ( 1985 rdl2,000,000 99.15 1-5-

1 1946-1950 rl4,000,000 100 :/ l.C *
____ /, 1,500 . w-;——LAA':'/

3 1946-1950 /;•• 10,000 100 1.9 /
2 1951-1963 42,000 100" " l.C/'
Vk 1964-1965 1 8,000 100 1.3: .

1V* 1946-1963 142,000 100.76 i.T'
0.90 1946-1965 500,000 ' 100.26 0.3"
3 10-20 years dll.OOO ■

'

1.80 1946-1955 25,000 100.07 1.7

l'/2 1948-1960 10,500 101.56 1. '
1 1946-1950 15,000 100.33 0.3

1948-1960 122,000 - -

2 1946-1964 2,000,000 108.60
'

'! ) '

2 V* 1954-1960 2,000,000 108.60
-^rrr

2Vi
1

1961-1966 2,200,000 108.60 . •

1946-1955 39,000 100.87 0X4

2'/2 five years 5,000 ■/*<- .V

\ 30,000 ;

2 1980 rd55,000,000 ■ -T

2V*
1

3

IV*
1%
1!4

0.75

3 '/2
1

1950-1975

1950-1965

1947-1979

1946-1950

1951-1962

1963-1965

1949-1965

1946-1955

32 years
1946-1956

rd55,000,000
1,200,000
rd500,000
dl6,000
dill,000
d33,000
30,000
80,000
6,000
49,000

600,000
rd34,000

100.69

T0T06
100.06

100.06

*■$9?:
~L58

,

1.58

1.58

100.88 v 0.92f

100.01

100

100.23

0.74'

3.50 ^
0.95 ?

.Si

obtained by
r Refunding bonds,

CANADIAN MUNICIPAL BONDS—SOLD IN MARCH

Page
No.

1480

1480

1256

1368

1368

1368

1480

1368

1480

1368

1368

1480

1480

1480

• Name Hate

Canada (Dominion of)_ .

Canada (Dominion ofi
Canada (Dominion of)

Dolbeau, Quebec 3'/2
Dutton, Ont. 3'/2
Fort William, Ont. <2 issues>_ 3'/2
Granby Roman Catholic S. D.,
Quebec. -—3-3 !2

Greater Vancouver Water Dist.,
B. C. —2-3

Kamloops, B. C.— 3V2
Manitoba (Province of)___„__ 2
Ontario (Province of)__.—IV*
Penetanguishene, Ont. ______ 3 '/2
St. Lambert, Que. (5 issues).various
Swansea, Ont. - 2'/2

Maturity Amount

"$128,980,000
"88,920,000

________ "65.000,000
1946-1960 237,000
1946-1965 133,200
1945-1950 57,628

Price Basi-

1946-1965

1946-1950

1945-1964
1949

1946-1948

1946-1965

1946-1975

10 years

260,000

600,000

75,000
r2,386,000
15,000,000

85,000
r2,939,400

260,000

99.57

T03l56

101.04

97.86

100.62

Too""

ToT.04

2.16 .

1.2'

Total Canadian municipal bonds sold during March

•Temporary, financing; not included in above total.

$22,033,028
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wwe
This year we've got
to make 2=3! We've

got to lendUncle Sam
in 2 thunks almost as

much as we lent last year in 3. Which means that, in the

approaching 7th War Loan, each of us is expected to buy
a BIGGER share of extra bonds.

The 27 million smart Americans on the Payroll Savings
Plan are getting a headstart! Starting right now they are

boosting their allotments for April, May and June—so that
they can buy more bonds, and spread their buying over
more pay checks.

Our Marines went over-the-top at Iwo Jima in the greatest,

and hardest, battle in the Corps' history. Now it's your turn!
Your quota in the 7th is needed to help finish this war, side¬
track inflation, build prosperity. So, captains of industry,

plant your flag on top — like the Marines at Iwo Jima!

CAPTAINS of INDUSTRY—Here's your

for a successful plant drive:

A Get your copy of the "7th War Loan Com¬
pany Quotas" from your local War Finance
Chairman. Study it!

^ Determine your quota in E Bonds— the
backbone of every War Loan.

"A" Arrange for plant-wide showings of "Mr. &
Mrs. America"-—the new Treasury film.

A Distribute "How to Get There"—a new
War Finance Division booklet explaining
the benefits of War Bonds.

A Circulate envelopes for keeping bonds safe,
j A Display 7th War Loan posters at strategic

points.

A And—see that a bench-to-bench, office-to-
office 7th War Loan canvass is made.

THE COMMERCIAL AND FINANCIAL CHRONICLE
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