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/{, Admiral Corp.—New Director—, . , *
Y Joseph E. Dempsey has beerv elected as a member of the board of
directors.- He is a partner of Dempsey & Co., investment bankers,
-and is also a director of Consolidated Biscuit Co., General Bottlers,
'Inc., and Pepsi-Cola Bottling Co. of Chicago. . w /•• Y-Y'1' - . i.
t Mr. Dempsey succeeds J. H. Clippinger* resigned.—V. 161, p. 105.

Albert Frank-Guentber Law,, Inc.—New Vice-Pres.—*
King Rich, art director of this corporation for the past 3'/a years,

has been elected a Vice President of the agency.—V. 161, p. 1089>/Y/

T Aldred Investment Trust—Annual Meeting Adjourned
, | At ,the adjourned annual meeting of stockholders held March 5,
the stockholders approved the selection of Touche, Niven & Co. as
auditors .for the Trust; y//. -.y;;"Y'Y.-; Y'YY '■

1 In the absence of any motions to supersede or motions to elect
new trustees, stockholders approved a motion'to adjourn the meeting
'until March 30. ; • -

\ In explaining the necessity for shareholders to approve Touche,
•Niven & Co.-as auditors, despite a written request irom receivers
of the Trust that the selection of that firm as auditor for 1945 be

,-not ratified, because the receivers wished to appoint Lybrand, Ross
"•Bros. & Montgomery as auditors, Gordon B. Hanlon, President of
Aldred Investment Trust, stated that the move was not intended in
any way to embarrass the receivers.
Mr. Hanlon pointd out that at a meeting of the trustees last

'December, Tcuche, Niven & Co., auditors of the Trust since ,its
•inception, were selected to audit the books for the current year.
The selection of an auditor, Mr. Hanlon pointed out, was made by
'four of the trustees against , whom Judge Sweney in the Federal
;District Court at Boston, Mass., has since issued a restraining order.

t The* Investment Company Act provides that the Trustees select an
Yauauor' and that such selection be approved by stockholders. If the
'selection of Touche,; Niven & Co. was not approved by stockholders,
Aldred Investment Trust, Mr.-Hanlon stated, would be an orphan tru^t
without an auditor, as present trustees can't function to select an

■ • auditor. ' . .:. Y/--Y Y,: , ■ . y.
; Stockholders were told by Mr. Hanlon that the action was taken
; on advice of counsel, who said that selection of an independent
>' public accountant, had to be made by the trustees in accordance with

. the Investment Company Act.—V. 155, p. 304.
:

. ' ' ' ■ ■ - Y- "Y:/Y.." y ' . Y ■ ,,v.,/■;?■Y ,Y'Y' ...

V Alpha Portland Cement Co.—Earnings—
{ Calendar Years— 1944* ■ 1943 . 1942
Gross sales (less discounts, allow- • " :
ances, etc.) — — $4,916,281 $6,400,122 $10,814,711

-•Operating expenses 5,160,379 6,190,651 8,784,489

Profit from operations t$244,099 $209,471 / $2,030,222
Income credits —; 173,994 93,278 77,016

,*"■ Gross income — t$70,105 $302,749 $2,107,238
Income charges _ . 1,209 64,519 32,870
Prov. for Fed. income taxes—— 100,000 822,511
-Provision for contingencies ; — 200,000

•t Net income; .. : t$71,314 $138,230 $1,051,857
Common dividends — 591,356 591,356 951,135
Earnings per common share: — {;{{/. Nil $0.23 $1.96
•Includes depreciation and depletion of $514,716 in 1944, $800,687

{in 1943, and $973,972 ir. 1942. tDeficit.
■ Balance Sheet, Dec. 31

Assets— , Y; 1944 v/v 1943

Cash i —____ __ — $1,843,447 $2,405,993
Treasury bonds, notes, and certificates of in-

- • debtednes6 _____ 4,802,022 5,093,507
.Defense and war savings bonds_ ; 350,000 250,000
Working funds, advances, etc._ __ 175,505 163,039
Notes and accounts receivable, less reserves—_ , y 189,877 214,449
Inventories 1,670,225 1,865,289
Miscellaneous investments, deposits, etc 72,325 72,639
"Property 10,128,709 10,755,867
Deferred items _ 613,926 557,420

Total $19,846,035 $21,378,203

Liabilities—

Accounts payable .___ $193,938 $263,206
Wages payable 45,935 48,120
Accrued taxes 100,159 1936,563
/Reserve for compensation, etc., insurance 606,433 607,275
-Res. for conting. arising out of war conditions 200,000 200,000
Miscellaneous reserves 25,275 46,073
{Capital stock 15,375,256 15,375,256
Capital surplus ; 995,446 995.446
ISurplus — 2,303,594 2,906,264

Total $19,846,035 $21,378,203

♦After depreciation and depletion of $23,051,639 in 1944 ana $22,-
764.699 in 1943. tlncludes $695,675 applicable to prior years. ^Repre¬
sented by 591,356 shares (no par). $$5,648*500 arising from reduction
•of stated value of common capital stock was credited to surplus in
•1931.—V. 160. p. 1729.

SPECIALIST IN

FLORIDA & NEW JERSEY

Municipal Bonds

MUNICIPAL DEPARTMENT

qAllen & Company
Established 1922

-

30 BROAD STREET

Telephone: HAnover 2-2600

NEW YORK 4, N. Y.
Bell Teletype: NY 1-573

Allis-Chalmers Mfg. Co., Milwaukee, Wis.—New Dir.
John Howard Collier, President of the Crane Co., Chicago, 111., has

been elected a director to fill the post left vacant by the resignation of
.Capt. Lester Armour of Chicago, who has been out of the country in the
service of the Navy most of the time since the outbreak of the war.
—V. 161, p. 977. v - Yr/:/'{/YYHYYYY yyyy:

YSy/y'Yv/S y In ■ This Issue d . y!. .

/Y'Y/Y /YYYY

• Stock and Bond Quotations
j-v'v.: 'V//

New York Stock Exchange (Stocks) 1321
New York Stock Exehange (Bonds) 1332
New York Curb Exchange .1336
Baltimore Stock Exchange _1341
Boston Stock Exchange, ,1341
Chicago Stock Exchange. 1342
Cincinnati Stock Exchange 1342
Cleveland Stock Exchange____ 1343
Detroit Stock Exchange 1343
Los Angeles Stock Exchange 1343
Philadelphia Stock Exchange^ 1344
Pittsburgh Stock Exc*v3inge_ !_*,!_ 1344
St. Louis Stock Exchange,. 1344
Montreal Stock Exchange ; .___ 1346
/Montreal Curb Exchange_______'-__{_4 _1347
Toronto Stock Exchange 1344
Toronto Stock Exchange—Curb Section 1346
Over-the-Counter Markets— 1348
Transactions New York Stock Exchange 1331
Transactions New York Curb Exchange 1331
Stock and Bond Averages __1331
Obligations of Governmental Agencies 1331
United States Treasury Bills -1331

/>;;./ * . ;•{ ;• v >' >\y- - ./{ ;'.v

Miscellaneous Features
General Corporation and Investment News_1305
State and City Bond Offerings and Sales .,1361
Municipal Bond Sales for February ___1367
Redemption Calls and Sinking Fund
/ Notices 1350
Dividends Declared and Payable 1350
The Course of Bank Clearings 1349
Foreign Exchange Rates 1350
Combined Condition Statement of Federal
Reserve Banks 1350

Condition Statement of Member Banks of
Federal Reserve System 1350

Alleghany Corporation—Annual Report—
* On Aug. 9, 1944, corporation redeemed its outstanding $39,697,000
collateral trust convertible 5% bonds, consisting of $21,661,000 due
June 1, 1949, and $18,036,000 due April 1, 1950, from available cash
and the proceeds of $30,000,000 of 3'/*% secured convertible notes,
due April 15, 1954, concurrently sold through a group of under¬
writers. Through this operation the corporation realized a potential
saving in interest to maturity, less premium charges, of over $4,600,000.
. This completed the retirement Of the three issues of Alleghany
Corp.'s collateral trust convertible bonds (the issue which matured
Feb. 1, 1944, haying been retired in 1943) originally aggregating
$85,000,000, and/eliminated the complex indentures which so many
time threatened' the corporation's continued solvency,

;; Including the bank loan of $9,000,000 due in 1949, corporation's total
indebtedness'at the end of 1944 was $39,000,000. v

Total debt was reduced $17,244,123 during the yea;r 1944, making a
total reduction of $38,791,000 since 1937 when the present management*
assumed responsibility. '• •• ••■.'. "
The improvement in the corporation's credit was further reflected

in its ability to call for redemption on March 5, 1945, the balance of
$28,341,000 314 % cpnvertible notes due ,1954 outstanding, through the
proceeds of a new eight-year 2V2% bank loan, , . ;

. ' . ELECTRONICS,
RAILS

INDUSTRIALS

Kobbe, Gearhart & Company
INCORPORATED '

Members New York Security Dealers Association J
45 NASSAU STREET, NEW YORK 5

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 •';,•• Enterprise 6015 V New York 1-576

• •-• •• - Consolidated Income Statement,-Year Ended Dec. 31» 1943

(Including Wholly Owned Subsidiary, Terminal Shares, Inc.)
■

..,>' .J,..;';-..'..:.. . 1944 - ■■ :• 1943
Total income 1 $4,745,580 $6,619,624

{Expenses 2,709,517 3,550,878
'

Net income for year, before prov. for taxes— $2,036,062 $3,068,746
-Profit on-sale of com. cap. stk. of C. &• O. Ry. 4,823,052 452,005
i Profit, on sale of capital stock of General Air^
. craft Corp _1 { 4,992. •"
'Profit on"sales of 'securities oYVother corps.24,788 •'
Profit on sale of U. S. Govt. bonds__ — Dr5,605 1,115

,* ;:v -• •;->! ■ ' ■

Net income: ; _1_—. $6,889,289 $3,521,865
Net losses on transactions in own bonds___;_— . 1,784;618 593,004

//Net income before taxes $5,104,671 $2,928,861
'♦Prov. for Federal taxes on income———. 167,000 148,500

^
; Net income for year — 1 .—-•"' $4,937,671 ; $2,780,361

■ Adjustments applicable to prior years-: > Cr37,569
^Net losses on transactions in own bonds, car- . • _ ,

. ried separately to earned surp, (deficit).— 1,677,614 593,004

1 - Balance carried to earned surplus (deficit)— $6,615,289 $3,410,935

; ""No excess profits tax. ^ ; , ' ' . '

■'f' Earned Surplus (Deficit), Years Ended Dec. 31, 1944 1
Balance (deficit), Jan. 1, 1944———— $70,446,779
Net losses on transactions in own bonds, reduced by de-

• crease of $107,000 in Federal income taxes attributable
•'• to such losses—^ — 1,677,618
Provision of additional reserve for possible loss on Invest¬
ments of Terminal Shares, Inc.—— ——-——- 1,776,729

Total „——. . $73,907,12'*

Balance, net Income, from income statement— 6,615,289

Balance (deficit), Dec. 31, 1944__ — — $67,285,837
.. Paid-in Surplus— Y '.
Balance, Jan. 1, 1944— —— — 91,488,781
Part of consideration received for the issuance of prior
preferred convertible stock in exchange for interest
coupons from bonds due 1950—on 430 shares issued in
1944 ($34 per share) — i 14,620

Amount," equal to $6 per share, respecting 430 shares of
prior preferred convertible stock issued in 1944 in ex¬
change for interest coupons from bonds due 1950 2,580

Balance, Dec. 31, 1944. — $91,505,981

. ..Total surplus, Dec. 31, .1944 $24,220,145

Y . ' • Consolidated Balance Sheet, Dec. 31, 1944 i

Assets— /••{;;;; fColumn A IColumn B
Common cap. stk. of the Chesapeake & Ohio
Railway Co., 1,100,000 shares $41,462,156 $55,275,000

Securities pledged as collateral under bank loan
agreement dated June 9, 1944: • ■ <

Common cap. stk. of The Chesapeake and
• Ohio Railway Co —— 12,956,425 7,941,034
20-year 5'/a % convertible gold bonds, series . ' Y Y

A, due 1949 — 11,292,156 1,784,320
Other bonds of railroad cos., at cost. 9,936,728 12,066,927
U. S." Govt, securities, at cost__—3,700,000 3,701,850

"North Kansas City Properties — r 4,223,271 4,223,271
'Cash held by pledgees.,.— 1,286,135 1,286,135
Dividends and interest receivable accrued-.— 860,161 860,161
Cash in banks and on hand—, 2,178,115 2,178,115
Securities owned, unpledged—
Capital stocks of Missouri Pacific RR. Co.— 47,978,679
Certificate of deposit for capital stock of The •

Wheeling and Lake Erie Rwy. Co.——— 5,805 5,184
Sundry accounts receivable 1,850 1,850
Unamortized portion of charges, less premium,
related to issuance of funded and long-term
debt — — 222,780 222,780

Total .$136,104,261 $89,546,626

Y Liabilities— -;rYY\ ...r YY '

Funded and long-term debt $39,000,000 $39,000,000
Accounts payable and accrued expenses 18,200 18,200
Interest payable accrued- 282,665 282,665
Taxes payable accrued (other than Federal
////taxes on' income)— 317 317 ;
Provision for Federal taxes on income—______ Y 180,937 j 180,937
Matured interest coupons———— —_ 11,400 ,/ 11,400
Prior preferred convertible stock, $2.50 cum.__ 1,114,100 1,114,100

% preferred stock (par $100)—66,753,900 66,753,900
Common stock (par $1)__4,522,597 4,522,597
Paid-in surplus___-_„____i._^___-__--___A----- 91,505,981 91,505,981
Earned surplus——— — 67,285,836 113,843,471

"

/ Total i __$136,104,261 $89,546,627
Y? ♦Securities and notes owned by Terminal Shares, Inc. (pledged as

t: Banks, Corporations and Individuals have found!
us an effective market place for large or small

BLOCKS of SECURITIES
•. which are not readily marketable. .{ .

INQUIRIES INVITED I

HILL, THOMPSON & CO., INC.
120 Broadway, Hew York 5, H. Y. {
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collateral under indenture securing $13,333,556 Terminal Shares, Inc.,
five-year 5>/2% secured gold notes, which notes, in turn, are Owned by
Alleghany Corp, and pledged under Alleghany Corp. collateral tru.>t
indentures), ' \ -

tAmounts at which assets are carried on books of corporation and its
wholly owned subsidiary, Terminal Shares, .Inc. tAmounts at which
assets would appear if listed securities were stated on indicated mar¬
ket quotations as of Dec. 31, 1944,—V. 161, P. 1090.

American Car & Foundry Co.—New Contract—
The company announces the receipt of an order from International

General Electric Co.; fot 15 50-ton 50-foot steel special flat cars.—
V. 161, p. 1104.

i American Casualty Co. of Heading* Pa.-—Stock Offered .

The company is issuing to the holders oi its capital stock of record
March 17 transferable share allotment warrants and fractional share
allotment warrants evidencing rights to subscribe at $12 per share, on
or before 12 o'clock midnight (EWT), April 16, for 100,000 shares of
capital stock (par $5) in the ratio of one share of new capital stock
for each three shares of stock held. All capital stock now offered
Is initially reserved by the company for issuance upon the exercise of
such share allotment warrants. .

Concurrently with the offering by the company to the holders of the
«hare allotment warrants of the shares of capital stock offered, the
underwriters are offering when, as and if issued and received and
accepted by them, and subject to prior subscription by the exercise oi
warrants, shares they are obligated to purchase. The underwriters
will also concurrently offer such shares as they may purchase for
stabilizing purposes. The ottering of the capital stock by the under-
writers is being made at $12.25 per share.

Capitalization—After giving eifect to this offering and assuming
that the 100,000 shares offered hereby are all sold, the capitalization
of the company will be: , .

Authorized Outstanding

Capital stock— - - — 400,000 shs. 400,000 shs,
; Purpose—Gross proceeds to the company will be $1,200,000. Of
£uch proceeds $500,000 (at rate of $5 per share) will be allocated to
the capital stock account and the balance will be allocated to surplus,
t»y action of the board-of directors. ■ -

1 The proceeds from the financing, as well as the proceeds received
by the subsidiary on the sale of its stock to the company, will be
Invested in marketable securities of like general character as the
present investments of the company and its subsidiary, and which are
legal investments for the funds of such insurance companies organized
under the laws of Pennsylvania.

Summary of Earnings

Underwriting Income:
"

Net premiums earned—...
Net losses and expenses incurred

less reinsurance credits.^*——

Statutory profit from underwrit..
Investment income:-
Income from investments
Investment expense—

Net investment income
Net profit before realized profits
and losses——: ——„—

:Net realized profits on investments

Net profit before income taxes..
Frovision for income taxes.—

for Calendar Years

1944

$6,504,609
V.-S ; ■*; ' -

1943

$5,521,483
1942

$5,078,493

6,438,816 5,447,046 4,386,195

$65,794 $74,437 $192,298

254,254
6r,940

189,473
/< 55,671

160,177
49,387

$188,314 $133,802 $110,791

254,107
95,536

208,239
4,505

303,088
Z)r4,123

$349,643
•' 38,500

$212,744

30,000
$298,965

56,668

'
Net profit after income taxes— >' $311,143 n $182,744 < $242,296

( Note—Net-profit after provision for income taxes' is exclusive of
realized losses of affiliate amounting !to $40,971: $16,359 and $50,061
4n 1942, 1943 and 1944, respectively, and other net charges made
directly to surplus account during each of the periods under review.
Underwriters—The names of the several underwriters and the per¬

centage of any shares of capital stock offered which are not purchased
by the exercise of share allotment warrants, which each underwriter
lias agreed to purchase, are as follows:

, Name—-v' Percentage Name— . Percentage
Huff, Geyer & Hecht 10% . W. R- Bull & Co., Inc.— 3%
Paine, Webber, Jackson Granbery, Marache &
& Curtis 8% Lord

McDonald & Co. 8%
Cohu & Torrey.. 5%
Boewi & Co.— 5%

Buckley Brothers 4%
Reynolds & Co.— 4%
First Cleveland Corp. 4%
Stein Bros. &'Boyce—4%

'■ Joseph & Co., Inc.______ 3%
The Ohio Co 3%.
;Revel Miller & Co.—-. 3%
6utro & Co — 3% .

Wulff, Hansen & Co 3%
George D. B. Bonbright
„ & CO — 3%
—V. 161, p. 977.

3 %

Heronymus & Co ; 3 %
Fa'hey, Clark & Co 3%
Hincks Bros. & Co.. Inc. 2%
Minot, Kendall & Co.,

: Inc.' , 1— 2%
Goodwyn & Olds.. 2%
The State Investment Co. 2 %
Chace, Whiteside & War- 1
ren, Inc 2%

Peabody. Tyner & Co.,
Inc* 2%

Baldwin, White & Co 2%
Glas & Crane—/_ 2%
Edward Mitchell Edwards 2%

, American Central Mfg. Corp.—Annual Report—
J Years Ended Nov. 30— - , 1.944 "1943
Net sales (as adjusted)— t$3C,903,888 $15,015,047
Net income before reserves and taxes _ 3,714.616 1,861,441
'Provision for post-war readjustments...^.. 200,000 100,000
Provision for Federal taxes on income 2,81d,UoO 1,4U9,oU0

of voluntary price reductions amounting to $1,238,177, which will be
paid in j 1945, partly in cash and partly through adjustments on
current shipments, , , ,. ....

Sterilseat Corp., a wholly-owned subsidiary, has been liquidated and
its net assets have been transferred to the parent company. . <

Stock Purchase, and .Option Plan (

In line with the policy of other leading manufacturing companies,
directors have approved a plan of offering added incentive to top
management through a stock purchase and option plan.
Under the agreement reached with Irving • B. Babcock. the new

Chairman is to secure an option on 10,000 shares of the common stock
of American Central at a price of $12.62% per share, which was 37«/2
cents per share above the closing price of the stock on the New York
Curb Exchange on' Jan. 4, 1945, the date of Mr. Babcock's election
to the Chairmanship. . ,» . . , . -

The board of.directors has approved a stock option plan involving •

the reservation of 26,000 shares ol the authorized and unissued capital
stock of the corporation to be optioned and sold to the officers and
supervisory executives on the same basis as it was made available to
Mr. Babcock. These shares include the 10,000 reserved for Mr. Bab¬
cock, 12,000 already allocated to other officers and executives of the
corporation, and 4,000 shares reserved for future allocation in the
discretion of the committee of the board of directors composed of
those who are not connected with the management and not personally
eligible to receive options.

Acquisition of Steel Kitchens Corp.
At the beginning oi 1945 negotiations were well under way for the

purchase of the physical assets of Steel Kitchens Corp., consisting of
12 acres and plant immediately adjoining American Central's present
plant at a price of $250,000. Acquisition of the property will provider
an additional 70,000 square feet of manufacturing space and certain
equipment for use in post-war operations. INegotiations for the
purchase of these properties were reported to have been completed
late in February, 1945.—Ed.] - \

Balance Sheet, Nov. 30. 1944
Assets—Cash on hand and demand deposits, $3,586,293; accounts

receivable (after reserve for doubtful items of $26,5821, $876,903; in¬
ventories valued at the lower of cost or market, $2,539,030; post-war
refund of excess profits tax, $456,400; property, plant and equipment
(after reserves tor depreciation and amortization of $1,121,841),
$858,809; deferred charges, $85,494; total, $8,402,929.
Liabilities—Notes payable, banks (Regulation V loan), $800,000; ac¬

counts payable (trade), _$521j623; accounts payable (voluntary price
reduction). $1,233,177; liability for renegotiation refund (year 1943),
$589,000; provision for renegotiation refund (year 1944), $3,400,000,
and provision for Federal income and excess prolits taxes oi $3,249,674,
less U. S. Treasury tax notes of $5,013,575, $1,636,099; accrued salaries
and wages, $256,367; other accrued taxes, $250,354; sundry accruals,
$46,800; other curernt liabilities, $129,759; reserve for post-war read¬
justment, $400,000; capital stock (par $1 per share), including 4,004
shares to be issued to creditors and stockholders of predecessor com¬

pany (estimated), $354,579; capital surplus, $1,512,887; earned surplus,
,$667,284; total, $8,402,929:—V. 160, p. 2753.

American Chicle Co. (& Subs.)—Earnings—
: Calendar Years— 1944 1943 1942 1941
"Gross prof, from sales-$12,858,227 $12,501,262 $12,772,487 $12,563,080
Selling & admin, exp- 5,521,641 5,105,794 5,547,731 6,274,478

Net earnings $7,336,587 $7,395,468 $7,224,756 $6,288,601
Other income, net 16,590 14,403 20,356 19,590

Gross Income $7,353,177
Income taxes — §4,162,447
Prov. tor future valua¬

tion declines 450,000*4
Prov. for gen. reserves-* 95,134
Prov. for post-war con¬

tingencies . 130,118 ,

$7,409,871
14,305,560

123,805

£7,245,112
14,400,560

$6,308,191
12,780,417

\ .i ~——

Net profit $2,815,478
Previous surplus 9,255,439

, Surplus credit — —

$3,670,700
8,439,058

$2,980,507 $2,844,552
7,293,911 6,676,378
1130,795 11132,658

Total surplus —

Common dividends —

. i Surplus .♦

Shs. com. stk. (no par)
Earned per share

$12,070,917 $11,419,565 $10,169,258 $10,336,811
2,164,125 2,164,125 1,730.200 3,042,900

$9,906,792 $9,255,439 $8,439,058 $7,293,911
437,500 432,825 432,825 433,925
$6,50 $6.89 $6.57 $8.13

"After deduct, deprec. $305,727 $360,778 $361,988 $293,274
tlncludes excess profits taxes (less post-war credit). SAfter post¬

war credit of $229,042,. iiUnused prior year's tax reserves.

Earnings for Quarter Ended Dec. 31
1944 1943

Net operating profit——. $1,376,165 $2,422,542
Income taxes— : 643,889 1,442,588
Provision for special reserves 159,445 383,960

Net profit applicable to capital stock.
Capital shares outstanding —

Earns, per share,.-—L._,

$572,830
432,825

$1.32

Net income ($699,616 $351,841
Earnings per common share__—______________ $1.97 §$0.98

♦The figures for 1943 have been adjusted to reflect the results alter
completing contract renegotiation proceedings for that year. (After
providing $3,400,000 for renegotiation refund, computed on the same
general basis as the settlement for the preceding yesr. tSubject to
final renegotiation settlement. §After deducting dividends paid,on
preferred stock retired during that -year.

Note-i-The renegotiation refund for 1943 consisted of an over-all
price adjustment of $2,945,000, or a net amount, after deducting
applicable excess profits taxes, of $824,600 (of which $589,000 is to be
paid in cash, the balance being the reduction of $235,600 in the post¬
war refund of excess profits tax). The net refund has been charged
to earned surplus, and has the effect of reducing the earnings origi¬
nally reported for 1943, which were qualified as being subject to
renegotiation adjustments, from $3.30 to 98 cents per common share.
Practically all of the company's sales for 1944 are subject to re¬

negotiation. Accordingly, the net income has been leduced to approxi¬
mately the percentage of profit retained in the previous year. Rene¬
gotiation will not be concluded for several months, and it is impossible
to state1 at this time on what basis a settlement may be effected.

, An additional $200,000 has been added to the reserve for post-war
readjustments, which is intended to cover the cost of transition Horn
.war to peace-time operations, bringing the reserve to a total' of
$400,000 at the close of the fiscal year ended Nov. 30, 1944.
Borrowings under a Regulation V loan agreement reached a total of

$2,500,000 during the year, but were later reduced, to $800,000 which
amount was paid In lull in December, 1944, . • .;
Working capital at Nov. 30, 1944, amounted to approximately

$1,534,000, indicating an apparent decrease from $1,711,000 shown
In the 1943 accounts. This decrease arises through having taken up
In 1944 the renegotiation refund agreed upon for 1943 and at the
eame time, setting up the reserve for the estimated 1944 adjustment
Had it been possible in 1943 to estimate the refund required and to
provide {for it, working capital would have shown an increase of
approximately $412,000 during 1944. : ;
The balance sheet reflects as a current liability the unpaid balance

Consolidated Balance Sheet, Dec. 31
Assets— ... 1944

Cash and marketable securities.. ... $3,589,874
Marketable securities 104,580
Accounts receivable .' 2,278,927

: Inventories ::,2 .8,133,762'
Advances, Chicle purchases i 2,574,124
Investments ______________ 35,829
Post-war credit.. 744,186
Net fixed assets—- 1,971,830
Goodwill, patents and trade-marks . 1
Deferred charges l.— ___ • 460,339

$595,993
432.825
. $1.38

1943

$3,178,556

1.882.423
6,597,178

4,651,174
31,314
516,462

2,148,721
• ' 1

584,229

Total — $19,943,222 $19,591,063
Liabilities—

Current liabilities $4,256,791
Reserves for selling and advertising expenses.. 481,837
General reserves ! 350,393
Reserve for future inventory value declines—. 750,000
Reserves for post-war contingencies ... __ 267,014
Deferred credits 21,418
Capital stock — _________________ 4,375,000
Earned surplus 9,906,792
Reacquired stock __ ... Dr466,Q23

$4,948,252
481.837
254.443

600.000

123,805
18,309

4,375,000
9.255,439
Dr466,023

Total ....

-V.. 160, p. 2178.
$19,943,222 $19,591,063

American Engineering; Co.—Earnings—
11 Mos. End. Cal. Yr.

o Period— Nov. 30.'44 1943
Net income after charges & taxes.. _ $436,604 $450,963
"Earn, per .com, share-. ___ $1.16 7" $1.20

j "On 375,000 shares of $3 par (adjusted for three-for-one stock split
effective Feb. 9, 1945) and after allowing for dividends paid on pre¬
ferred, which was redeemed Nov. 6, 1944.—V. 161, p. 977.

American Home Products Corp.—Annual Report— •

Net working capital at the close of 1944 totaled $31,796,938 as

against $25,292,378 on Dec. 31, 4943. This increase reflected the
reinvestment of undistributed earnings and the sale of 98,535 addi¬
tional shares of capital stock at $59 per share at the year end.
Net proceeds from the stock offering amounted to $5,668,262 after

deducting underwriting commissions of $100,046 and other expenses

of $45,258/ Approximately 93% of the subscriptions through the
warrants were received from stockholders of record as of Dec. 15,
1944, the date of issue of the subscription warrants. All but 5,845
shares were subscribed for through the warrants, with the balance
being purchased by the underwriters. >
It is anticipated that a substantial part of the increase in working

capital during 1944 will eventually be expended on land, plants,
machinery and equipment to improve manufacturing facilities and
provide for possible growth of the corporation's business, particularly
In the following fields: household products,, foods, pharmaceuticals
'and chemicals.'

During 1944, two major acquisitions were made: on March 1, P. Duff
& Sons, Inc., through the issuance of 30,000 shares of capital stock;
and on Sept. 1, The Marietta Dyestuffs Co., through the issuance of
6,888 shares of capital stock. ,

Consolidated Income Account for Calendar Years
1944 1943 - 1942 ? •

Gross sales — ——$105,090,905 $89,743,662 $63,633,139
Returns, allow., etc. & delivery.'— 6.091,272 5,075,676 3,836,662
Cost of goods sold, advertising, sell., . " • "
and administrative expenses. 83,924,571 69,726,739 49,270,673

Depreciation 1,107,352 695,863 393.984

Operating profit $13,967,709 $14,245,384 $10,131,821
Other income - 200,055 192,437 259,766

Total income ——_— —i

Other deductions
Prov. for Fed. excess profits tax__
Post-war excess profits tax refund-
Reductions due to carry back fea¬
tures of int. rev. code.. —

Prov. for Federal income and for¬

eign inc. and excess profits taxes
"Income and excess profits taxes..
Prov. for post-war adjustments

$14,167,765 $14,437,820 $10,391,586
1,077,093 685,228 405,937
2,918,706 4,391,083 2,349,109
Cr219,871 Cr439,108 Cr234,911

Crl24,732

4,472,777 4.354,374
619,405

Dr363,976 Dr550,000

3,585,205

Net income —— $5,132,976
Dividends — 2,635,972
tEarnings per share.... $5.26
♦Applicable to inventory losses charged to reserve for post-war ad

Justments, tOn , average, number of shares outstanding.

$4,896,244 $4,286,246
2,455,043 2,051,110

$5.30 $5.02

Consolidated Balance Sheet, Dec. 31

Assets—

Cash on hand and in banks.. —

Cap. stock subscriptions receivable...:
Marketable securities ....

Foreign tax notes.
Notes and accounts receivable (nett_____—~—,
Merchandise inventories ——

Alcohol tax drawbacks U. S. Govt...
Other current assets—

Investments

Fixed assets (net)—

Goodwill, trademarks, formulae, patent rights,
etc. 1

Deferred expenses ...

Other assets:'
Post-war excess profits tax refund
Miscellaneous other assets.. ...

Liabilities— ;

Notes payable (banks)..
Vouchers payable and accrued expenses
Accrued Federal and foreign income and excess
' profits taxes icurrenti
-Dividend 'payable; w—

Accrued liability for renegotiation..—
'

Sinking fund and mortgage payments due cur-
'

rently r ...

Other current liabilities'
Long-term debt ■,

.Other liabilities (not current)
Reserve for foreign losses (contingent)
Reserve for post-war adjustments....
Reserve for other contingencies
Capital stock (par $1)
Earned surplus ...
Capital surplus
Shares in treasury.. 1..

1944 1943

$7,532,358 $7,546,881
2,958,083 . •'

84,940 97,570
869,004 691,313

9.133,919 7.841,773
24,158,343 24,283,486

431,405 •

+

443,539 413,770
338.880 - 250,330

9,173,212 7,675,211

1.768,434 1

342,265 384,303

1,205,226 805,721

129,591 13,473

$58,569,200 $50,003,834

$12,046 $94,810

5,862,734 5,964,436

6,828,207 8,638,05Q
197,072 189,377

. 300,352 62,684

598,500 598,500
15,744 34,558

13,651,625 14,250,125

524,069 422,147
.« "• 'X-r.r 2,085,114

750,000 550,000
563.022 660,709

'

1,083,893 " 947,371
18,218,805 15,579,628
9,963,131

Dr73,673

$58,569,200 $50,003,834Total ; 1*

-V. 161. p. 1090.

American Metal Co., Ltd. (& Subs.)—Annual Report—
Consolidated Income Account for Calendar Years

Profit

Other

before charges
income

Total income...:

Adm. and gen. exp., etc.
U. S. and foreign in¬

come taxes.. —

Deprec., deplet., amort,
and write-down of inv.

Contingent re?. : ...

Minority interest—
Payts. under retirement
annuity plan .....

Other taxes

Prov. for post-war con¬

tingencies ....

1944 1943 1942 . 1941

$5,003,364 $5,436,090 $4,963,348 $5,770,886

2,170,858 2,911,070 1,944,224 1,830,205

$7,174,222 $8,347,160 $6,907,5*2 $7,601,091

576,068 565,977 1,543,899 1,711,827

1,552,124 1,681,659 *1,482,369 1,434,632

1,546,837 1,213,830 944,893 1,150,499
38,989 270,454 294,956 163,313
Dr3,876 £>rl4.045 DtT0,978 Dr5,325

205,951
800,035

194,675

847,110

500,000

Net profit
Preferred dividends.*..

Common dividends

_ $2,450,342
398,220

1,530,731

$3,059,411
398,220

1,836,877

$2,624,477 $3,135,495
398,220 398,220

1,836,877 1,836,877

Surplus $521,391 $824,314 $398,380 $900,398
(Earnings per share.— $1.68 $2.17 $1,82 $2.24

♦No deductions made for U. S. excess profits tax. tOn 1,224,585 no
par share of common stock.

Consolidated Balance Sheet, Dec. 31, 1944

Assets—Cash, $8,753;303; U. S. Govt, securities, $15,625,000; ac¬
counts receivable, $9,900,772; inventories, $7,533,900; advances against
ores, smelting materials, etc., $278,237; prepaid expenses, $186,114;
deferred accounts receivable, loans, claims, charges, etc., $245,890;
investments in various mining and metallurgical enterprises, etc,,
$15,615,948; investments in capital stocks of unconsolidated sub¬
sidiaries, $14,209,739; plant and eouipment (after allowances for
depreciation, depletion and amortization of $23,632,088), $10,056,952;
total, $82,405,854. . . -

Liabilities—Drafts payable, $61,637; accounts payable and accrued
liabilities, $9,210,317; payable to unconsolidated subsidiaries, $1,087,-
276; deposits of officers, employees et al.f $2,334,610; provisions for
U. S. and foreign income taxes, $1,684,595; unearned treatment
charges; freight differentials, etc.. on metals in process, including
metals being treated on a toll basis for others, $2,718,651; reserve,
$7,546,389; minority 'interest in subsidiary companies, $246,130; 6r*
preferred stock ($100 par), $6,637,000;. common stock (1.224,585
shares, no par), $38,101,775; surplus, $12,777,473; total, $82,405,854.—
V. 160, p. 2066. V .

American Tobacco Co.—Definitive Debentures keady
; t The definitive 25-year 3% debentures due Oct. 15. 1969, are now
available for delivery, in exchange for and upon the surrender of

. >;v- (Continued on page 1310)
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ADVERTISEMENT

UNITED S

A Review of, the Year by the Chairman

Production for Victory

The year 1944 was one of production for victory. The
facilities of United States Steel Corporation and subsid¬
iaries again were utilized almost entirely in our country's
war effort—as they have been devoted to the national
interest since the commencement of the emergency in
1940. . . .

In producing 30.8 million tons of ingots and castings
in 1944, U. S. Steel established an all-time tonnage
record for the fourth consecutive year. Its shipments
during the year of 21.1 million tons of finished steel,
utilized for countless war purposes, exceeded its 1943
finished steel shipments by approximately one million
tons.

Earnings

Income of United States Steel Corporation and sub¬
sidiaries was $60.8 million in 1944—a decrease of 2.9
per cent from the preceding year, although the total
revenue of $2,082.2 million for products and services sold
in 1944 was 5.6 per cent more than in 1943.

Increases in costs were greater than this increase in
revenue, with the consequence that only $758,596—70.8
per pent less than in 1943—remained to Toe carried for¬
ward for future needs, after the payment of the cumu¬
lative 7 per cent dividend on the preferred stock and a
dividend of $4 a share on the common stock—the same
dividends as declared in other recent years.
Financial results for U. S. Steel in 1944, despite the

record volume of business done, thus showed a down¬
ward trend. This was occasioned in large measure by
the retroactive wage increases (estimated to amount to
:$30 million for 1944) ordered by the National War Labor
Board in November, 1944.. These retroactive wage in¬
creases resulted in a reduction in the earnings for the
year of around $4.3 million.

Contract Renegotiation
- The thirteen steel producing, fabricating and dis¬
tributing subsidiaries of United States Steel Corpora¬
tion, whose war contracts are subject to renegotiation
sunder the Federal renegotiation statute, were notified
recently by the Navy Price Adjustment Board, acting for
all governmental agencies, that no excessive profits
under these contracts were realized by these companies
for the year 1943. A similar determination was reached
last year by this Board with fespect to the contracts
«of these same thirteen subsidiaries prior to 1943. In the
case of the remaining subsidiary subject to renegotiation
—Federal Shipbuilding and Dry Dock Company—the
renegotiation proceeding for 1943 resulted in a reduc¬
tion of $4.5 million in the selling prices of ships deliv¬
ered under its Navy Department contracts during 1943.
After taxes, this amounted to a reduction of $816,804
in the reported income of United States Steel Corpora¬
tion and subsidiaries for the year 1943.

The management believes that no excessive profits
were realized under such contracts during 1944.

Waging War with Steel
In 1944 all of the steel producing subsidiaries of U. S.

Steel had heavy production schedules for both standard
and special types of war materials. These included new
kinds of shells and rockets, special equipment for jungle
fighting, protective netting, camouflage materials, earth-
movers, and facilities for air fields in the war theaters.
Carnegie-Illinois Steel Corporation recently completed

the production of more than seventy-two million tons
of steel ingots since Pearl Harbor. This subsidiary es¬
tablished eighty-four additional monthly output records
In 1944. A substantial part of its production was again
•devoted to war items, including ordnance, armor plate
and tank armor, ship plates and structural shapes.
War calls for wire rope in great quantities. The 1944

output of this material by American Steel and Wire
Company was more than twenty thousand miles in
length.
Columbia Steel Company was a vital factor in pro¬

duction for the war effort through its supply of basic
steel products and specified parts to West Coast ship¬
building and aircraft plants and to other war industries.
National Tube Company delivered its twenty-millionth

unit of ordnance during the year. It produced in quan¬
tity many types of bombs and projectiles varying from
5-inch rockets to 240-mm. shells.

Tennessee Coal, Iron and Railroad Company produced
for use and manufacture in the South and for shipment
abroad increased quantities of shell forgings, plates,
shapes and fabricated materials for war purposes.
!Oil Well Supply Company expanded its production of
pumps for tankers and cargo ships, as well as marine
condensers. It also continued production of heavy artil¬
lery shells, gun-firing mechanisms and oil-field equip¬
ment, and improved its oil-field services.
Gerrard Steel Strapping Company made distinct war

contributions through its production of wire strapping
kits for field combat use, and tying equipment fop free-
fall cargo containers for supplying arms, ammunition,
water, food and medicines by air to isolated units of the
armed forces.
Universal Atlas Cement Company continued to fur¬

nish standard and special cement for airports, arsenals,
storage depots, docks, war plants, and other war needs.

ADVERTISEMENT ' ; • "

T A TES STEEL DORP

Annual Report(
Assisting the Navy

In response to a request from the Secretary of the
Navy, U. S. Steel, acting with General Motors Corpora¬
tion, made during 1944 a full study of the Naval Logis¬
tics Organization, as a result of which certain recom¬
mendations were made to the Navy Department. These
recommendations were approved and are now being put
into effect by the U. S. Navy.

New Performance Records

Steel for thousands of items called for by the ever

changing needs of-the war flowed in constantly increas¬
ing volume from the plants of U. S. Steel's subsidiaries.
During each month of 1944 some of these subsidiaries
scored new production records. These achievements
again won recognition in official War and Navy Depart¬
ment and Maritime Commission commendations. •

In 1944 the total quantity of ore, coal and limestone
consumed by the steel producing subsidiaries was the'
highest in U. S. Steel's history. Since Pearl Harbor,
annual output of these materials has been maintained
at nearly double the average prewar rate. The railroad
subsidiaries, the Great Lakes steamship and dock com¬
panies and river transportation subsidiaries handled dur¬
ing the year a record movement of raw materials.
U. S. Steel's export and ocqan shipping subsidiaries

performed effectively during 1944 in the distribution of:
essential products to overseas military supply depots
and to our allies in the war. The foreign shipments of
United States Steel Export Company, on a tonnage basis,
were the equivalent of six per cent of U. S. Steel's total
iron and steel shipments. Isthmian Steamship Company
in 1944 operated eighty-two vessels for the War Ship¬
ping Administration. At the end of the year, ten vessels
constituted the survivors of the ocean fleet of twenty-
seven ships owned by this subsidiary at the beginning
of the war.

Shipbuilding Activities
Each year of the war has further emphasized the

value to the nation of the yards and experienced per¬

sonnel of Federal Shipbuilding and Dry Dock Com¬
pany. This subsidiary had its origin in World War I,
and, through the financial aid of its parent, United States
Steel Corporation, was continued in existence as a going
concern during the long and lean shipbuilding years
which followed the end of the last war. *
Since 1940 Federal has built 242 ships. These in¬

cluded twenty-two per cent of all of the destroyers and
ten per cent of all of the destroyer escorts completed
by all yards for the Navy during this period. In addi¬
tion, Federal built other vitally needed ships of a wide
variety of type. Federal's important contribution to
the war program is a consequence of its long experience
in shipbuilding,
During 1944 Federal established an outstanding rec¬

ord of performance, despite the hampering effects of
labor shortages, high turnover, and other labor diffi¬
culties. All vessels for the year were delivered on or
ahead of contract completion dates. They consisted of
five 20,000-ton troopships, sixteen 2,200-ton destroyers,
•seventeen destroyer escorts, eight auxiliary combat
ships, and thirty-five landing ships.
American Bridge Company in 1944 continued its pro¬

duction of tank landing ships at a shipyard on the Ohio
River built for the Navy. It delivered on schedule
seventy-three LST's for the Navy. Vessels of this type
played a conspicuous part in the successful invasion
landings in Africa, Europe and the Far East. This sub¬
sidiary has engaged in other notable work on war craft,
such as the fabrication of the flight-deck assemblies for
a number of aircraft carriers, including the "Shangri-
La." Another fabricating subsidiary, Virginia Bridge
Company, has built sub-assemblies for combat and cargo
vessels of several types, also derrick hulls and barges,
and has fabricated special steel bridge sections for use
by the invasion forces.

Chemicals for Vital Needs

Record quantities of chemicals were recovered in 1944
in the process of the carbonization of coal by eight
U. S. Steel coke plants. Some of these coal chemicals
have strategic wartime importance for the manufacture
of synthetic rubber, aviation gasoline, plastics, nylon,
explosives and medicines. The large output of ammo¬
nium sulphate aided materially in furnishing fertilizer
for the national program of increased production of
food and other agricultural crops.

War Needs and Technology

Important advances were made by U. S. Steel during
1944 in both fundamental research and in the appli-'
cation of technological findings to specific improvements
in steel products. The study of heat treatment of steels
for highly specialized war uses was continued.
Wartime research and technical advances in steel

making will aid in the development of new and im¬
proved products for the postwar period. Undoubtedly
there will follow an expanding use of light-weight steel
structural shapes in residences and small buildings, and
of corrosion resistant high-strength steels in the con ¬
struction of rolling stock and other mobile equipment.
Stainless steel with enhanced properties will be ready
in the postwar era for more general use in residential
and commercial construction and equipment. Steels for

ADVERTISEMENT
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superior performance at high temperatures will be
available.-""-.v . . . A
, Altogether research and development during the war¬
time years will help materially in the production, treat¬
ment and utilization of higher quality steel in the years
to come.

Improvements of Facilities

\ Since January l\ 1940, U. S. Steel has authorized the
expenditure of more than $500 million of its own funds
for additions, improvements and replacements of prop¬
erties. A total of $46.9 million was so expended in
1944. To complete projects already authorized, $65.9
million remained to be spent at December 31, 1944.
All of the larger units of wartime construction under¬

taken by U. S. Steel for the Government had been
completed or. were nearing completion at the end of
1944. These include a new, fully integrated steel plant
at Geneva, Utah, steel producing and finishing facilities
in the Pittsburgh district, and an armor plate plant and
seamless alloy tubular mill in the Chicago district—all
of which are now in operation by U. S. Steel.
The Government-owned steel mill at Geneva is being

operated during the war for account of the Government
by a U. S. Steel subsidiary, Geneva Steel Company,
without profit. Largely because of critical manpower
shortages, this plant, which began steel production dur¬
ing the first quarter of the year, did not attain a full

J capacity rate of producion in 1944. During the year,
however, it produced a substantial tonnage of plates
and structural mill products.
U. S. Steel has recently notified Defense Plant Cor¬

poration, the Government agency owning the Geneva
plant, that when this plant is no longer needed for the
war effort and its disposal to private interests is under
consideration, U. S. Steel would be interested in dis¬
cussing a possible basis of purchase or lease of all or a
part of the facilities for operation as part of Columbia
Steel Company, the West Coast subsidiary of U. S. Steel.
U. S. Steel continued as far as possible during the

year to improve its equipment, methods and processes
for the efficient and low-cost manufacture of products
of a character and quality to meet the constantly chang¬
ing needs for steel. Rebuilding and replacement of
coke ovens in the Pittsburgh and Cleveland areas were
authorized. Further improvement of raw material
facilities, including coal cleaning and blending plants,

T and coal chemical recovery units, is under way.
A subsidiary— United States Steel Products „Com¬

pany—now operates 'the- combined facilities of the
former Boyle Manufacturing Company at Los Angeles
and Alameda, California; of Petroleum Iron Works
Company near Sharon, Pennsylvania, and at Port
Arthur and Beaumont, Texas; and of Bennett Manu¬
facturing Company at Chicago, Illinois, and New Or¬
leans, Louisiana.
Oil Well Supply Company acquired in June, 1944, the

business of Witte Engine Works of Kansas City, Mis¬
souri, builders of a diversified line of small gas, gasoline
and Diesel engines and Dieselectric plants, which have
application in many industries, including the oil indus¬
try. 1 " ' ■ ' "• *
In June, 1944, U. S. Steel acquired an interest in

Gunnison Housing Corporation—later renamed Gunnison
Homes, Inc.—-located at New Albany, Indiana. This
company has been a pioneer in the building of pre¬
fabricated residential units of moderate cost. Through

, the medium of this company, U. S> Steel expects to
further the use of steel in residential construction after
the war.

Increased Wages

In December, 1943, the United Steelworkers of Amer¬
ica (CIO) served notice on various U. S. Steel subsid¬
iaries of the Union's desire to reopen the existing labor
contracts with these subsidiaries. Subsequently the
Union submitted various proposals, including a general
wage increase of 17 cents an hour, a guaranteed annual
wage, premium payments for workers on the second
and third shifts, increased vacation and holiday benefits,
a dismissal or severance allowance, the elimination of
geographical wage differentials, the elimination of al¬
leged wage rate inequities, establishment of a joint fund
for steel workers in the armed forces, continuance of
maintenance of membership and checkoff of union dues,
and many others. Similar demands were made by the
Union generally in the steel industry. j
Settlement of these far-reaching issues through col- .

lective bargaining being impossible, the National War
Labor Board took jurisdiction of all of the demands.
Fourteen of the issues were referred by the Board to a
fact-finding panel. Hearings began in February, 1944,
and continued over a number of months before the
findings of the panel were referred to the Board.
On November 25, 1944, the Board ruled that a general

wage increase of 17 cents an hour would be in violation
of the existing national wage stabilization policy^ (gener¬
ally referred to as the Little Steel Formula),r as had
been admitted by the Union, and was therefore beyond
the Board's authority to grant. The Board referred this
issue to the President of the United States fcfr deter¬
mination. The demand for a guaranteed annual wage
was denied, the Board recommending that the President
of the United States appoint a Commission to study the
whole question of guaranteed wage plans. Ihcreased
vacation and -holiday benefits were granted by the
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UNITED STATES STEEL CORPORATION (Annual Report Continued)
Board. The principle of severance pay for -employes
displaced by the permanent closing down of plants and
facilities was approved and the parties were directed to
negotiate the terms of such severance pay arrangements.
Premium rates of 4 cents and 6 cents an hour for work
bn the second and third shifts were granted. The Board
also directed the parties to negotiate for the elimination
of alleged existing intraplant wage rate inequities, the
maximum increase for any one company not to exceed 5
cents an hour for all employes. The Board directed
the establishment of a Commission to settle any such
wage rate inequities not eliminated by negotiation be¬
tween the parties. , .

Maintenance of membership and checkoff of union
dues were again directed by the Board, the employes
being given a fifteen-day period in which to determine
whether they wished to remain in the Union or to resign
therefrom.
The Board ordered that such increased vacation bene¬

fits, premiums for work on the second and third shifts,
and elimination of intraplant wage rate inequities be
retroactive to the expiration date of the several labor
contracts, which, in the case of U. S. Steel subsidiaries,
is generally January 4, 1944. The estimated cost to U. S.
Steel of these retroactive wage increases for the year
1944 is $30 million, as previously stated. Such an
amount was included as a labor cost in determining the
income for 1944 of United States Steel Corporation and
subsidiaries.
On December 30, 1944, the Director of Economic Sta¬

bilization approved the wage increases provided for in
the directive order of the National War Labor Board.
This order of the National War Labor Board amounts

to the indirect granting of a substantial wage increase,
which is not justified by a contention that earnings of
steel workers have not kept pace with increases in the
cost oMiving since January, 1941. The average hourly
pay of wage earners in the steel producing subsidiaries
of U. S. Steel increased about 41 per cent between Jan¬
uary, 1941, and November, 1944, when this decision of
the Board was made. Their average weekly earnings
increased about 67 per cent during this period. In No¬
vember, 1944, the Cost of Living Committee appointed
by President Roosevelt reported an increase in the cost
of living since January, 1941, of between 29 and 30 per
cent. ' • '

•-'New labor contracts, superseding those which termi¬
nated in January, 1944, and embracing the directives of
the War Labor Board, have been entered into between
the steel producing subsidiaries and the Union.

. sy: Interim Price Increases - ,

On January 11, 1945, the Office of Price Administra¬
tion authorized interim price increases on five steel
products, pending the final report on its study of steel
prices in general. OPA stated that these interim price
increases were allowed separate and apart from the
additional labor costs resulting from the directive of the
National War Labor Board on November 25, 1944.

, If these interim price increases, together with an in¬
crease subsequently granted by OPA on pig iron, had
been in effect during 1944, the sales revenue of U. S.
Steel for the year would have been increased about $17
million. The ceiling prices for major steel products
throughout 1944 were at the level of 1939 prices, with
minor exceptions, despite the very substantial increases
in labor and other costs which have occurred since 1939.
The steel industry has asked OPA for further increases
in the ceiling prices for certain steel products imposed
by the Government in April, 1941.

'

Labor Relations

> The record production in 1944 is evidence of the gen¬
eral efficiency and loyalty of both management and
workers. Both are entitled to high credit for the out¬
standing production performance during the year. This
achievement could not have been attained without effec¬
tive general cooperation between these two groups. Joint
management-labor war production committees continued
during the year their endeavors for increasing output.
While the over-all production performance in 1944 was

an excellent one, the year unfortunately witnessed
numerous strikes and work stoppages at various U. S.
Steel operations. These work stoppages in 1944 brought
about an estimated production loss of 871,000 tons of
steel and 339,000 tons of coal, as compared with 318,000
tons of steel and 2,600,000 tons of coal so lost in 1943.
Estimated manhours lost by work stoppages in 1944
were 1,783,000, contrasted with 4,845,000 manhours lost
in 1943. : This loss of manhours by all subsidiaries in
1944 was 0.2 per cent of the total manhours worked
during the year. - .

y Jobs and Wages
U. S. Steel's average number of employes through 1944

was 314,888, a decrease of 25,610 from the all-time record
employment of 340,498 in 1943. The decrease was occa¬

sioned primarily by acute manpower shortages in cer¬
tain areas. y
... Despite such decrease of 7.5 per cent in total employ¬
ment, employment costs of U. S. Steel (wages, salaries,
Social Security taxes, and payments for pensions) rose

during the year by 4.9 per cent over 1943. , " '
- The average weekly pay of U. S. Steel's wage earners

during 1944 was at a new high of $54.37, including the
estimated amount of the retroactive wage increases re¬

cently ordered by the National War Labor Board.
Weekly hours of work for wage earners of all subsid-,
iaries averaged 44.1. After eliminating the effect of
employe turnover, the 1944 average pay of wage earn¬

ers in the steel producing subsidiaries, including the
retroactive wage increases, was $57.38 for an average
work-week of 45.9 hours. This is equivalent to $1.25
an hour for this group of wage earners.
Under imposed checkoff provisions, deductions of $2.9

million were made from the wages of employes during
the year for union dues, fees, assessments and fines, and
were paid over to authorized union officers.

- Pensions and Group Insurance

Under the U. S. Steel Pension Plan, pensions were

granted in 1944 to 1,431 retiring employes and 1,454
pensions were terminated by the death of pensioned
employes or for other reasons. At the end of the year
there were 14,759 pensions in force. The average length
of service of employes pensioned in 1944 was 35 years
and these employes received, in addition to any public
pensions, an average monthly pension of $36.72.
The following is a summary of the payments made

for pensions by the employing companies in the years
1944 and 1943: . *

, • ":l94d'"i 1943
Under Contributory Part of Plan 1 $1,916,890 $1,584,339
Under Non-Contributory Part of Plan—
For employes retired before January 1, 1940- 5,775,409 6,299,887
To trustee for employes retiring after Decem¬
ber 31, 1939 25,382,687 25,766,264

Total Payments for Pensions $33,074,986 $33,650,490

Beneficiaries of 1,957 employes received death bene¬
fits of $4,981,525 in 1944 under the Employes' Group
Life Insurance Plan. At the end of the year 253,660
employes were insured under this plan for $651,335,000.

Re-employment of Veterans
More than 112,000 employes of U. S. Steel have en¬

tered the service of their country since the beginning
of the national emergency. Of these, about 7,000 have
returned to the subsidiary companies for which they
formerly worked. As of December 31, 1944, U. S. Steel
had added to its payroll about- 14,400 veterans of the
present war, including the above-mentioned returned
employes. ;

Many of the war veterans at work in plants of the
subsidiaries have enrolled in one or more of the training
courses provided without cost to those who wish to
improve their prewar skills or to acquire new ones.
Surveys are being made to determine the jobs on which
injured veterans may be safely and productively em¬
ployed. Medical, educational and training programs are

being developed.

Women in U.S. Steel

The number, of. women employed by U, S. Steel dur¬
ing 1944 was approximately 40,000. At the end of the
year almost 25,000 women were engaged directly in pro¬
duction and held jobs ranging from general labor to
technical occupations. Women in U. S. Steel have con¬
tributed materially to the productive effort and manage¬
ment acknowledges their helpful part in the year's ac¬

complishments. *
War Bond Purchases

Employes in 1944 continued their extensive purchases
of Government War Bonds through the payroll deduc¬
tion plan.* Of the total number of employes, 84.2 per
cent participated in the plan, payment for such bond,
purchases aggregating approximately $81.7 million; or
8.9 per cent of the total payroll.
Since the inception of the plan in February, 1942, the

total maturity value of bonds so purchased by employes
has amounted to about $217 million.

. Victory Gardens
About 43,000 employes took part during the year in

the cultivation of victory gardens. Some 1,800 acres of
plowed land were made available fo'r this purpose by
various subsidiaries, which also assisted employes by
furnishing garden literature and, in some instances, fer¬
tilizer and tools.

Training and Safety
To safeguard employes and to assist in maintaining a

high rate of operations during 1944, employe training
courses in industrial practices and instruction in acci¬
dent prevention were carried on with increased intensity.
Large numbers of new employes, replacing those who
had left to enter the armed services or for other reasons,
made necessary such intensified training and instruction.
Safety of employes, in consonance with U, S, Steel's
policy during the past forty yeairs,: continues to be a
main objective and toward this end constant care is
taken to provide safe and healthful working conditions.
U. S. Steel's excellent safety record enabled many of
its plants to receive safety awards in 1944, although
operating conditions were less favorable than those
existing in peacetime years. Despite handicaps due to
•present labor turnover, steel plants continue to be among
the safest places to work of all leading industries. yyXyX

U. S. Steel and the Future '

The emphasis in U. S. Steel is laid upon the creation
and carrying out of broad policies which will merit
favorable public opinion of United States Steel Corpora¬
tion and its subsidiaries. This can only result from the
adoption and continuation of sound policies which are in
keeping with the best interests of the nation and from
the proper discharge of U. S. Steel's responsibilities to
stockholders, to employes, and to the public.
U. S. Steel has a three-fold obligation of so conducting

its affairs as to conform with the public interest, with
the interest of the more than 225,000 stockholders whose

savings have been entrusted directly to it, and with the
interest of about 300,000 employes who depend on U. S.
Steel for a living. .y aw. V
The American steel industry, of which U. S. Steel is

an important part, should be equipped and ready at all
times to furnish steel of a quality and of a kind and in
the amounts called for by the constantly changing needs
of the nation.', .. - * • V. - - • ; .

For 1945, and for as long thereafter as the task may
require, U. S. Steel's resources are pledged to make
their maximum contribution toward the defeat of the
enemies of the United States. U. S. Steel faces a con¬
tinuance of the war and the problems of the postwar

years with confidence. Its program is one calling for
the most modern and efficient facilities, the ablest man¬
power, the soundest operating practices, and the im¬
provement of the quality of its products through the
advancement of research and technology. This policy
-should result in the production of ever better goods and
services for sale at the lowest possible prices. In . this
way, U. S. Steel expects to serve the nation in the future
aseffectivelyas it has In the past. ; 1 "

Chairman, Board of'Directors X;
_ March 6, 1945

U. S. STEEL'S FIVE-YEAR SUMMARY ACCOUNT
yy%yyy> ' Millions of Dollars •>

'~':i 1940 1941 1942 1 1943 1944

Products and Services Sold— $1,079 $1,622 $1,863 $1,972 $2,082

Disposed of as follows:
Products and services bought 358 579 649 707 793

. Wear and exhaustion of
facilities" — ,,73 99 128 134 139

Additional war costs! (net)— — 25 25 24 21
Interest on Indebtedness 14 6 6 6 .5
Workers - 464 628 783 913 957
(Wages, salaries, Social. ' ' '
C Security taxes and pen¬

sions)
Taxes—Federal, state, and
local — - 68 169 201 126 106

Dividends to owners..* 60 . 60 60 60 60
Carried forward for future
needs , . 42 56 11 2 1

a- r -i ■ - 1
r :l - I

/■*#*»;!'"5ih.it. -r n-.

The Five-Year Record

This summary account of U. S. Steel's financial record
for the years 1940-44 inclusive, arranged according to
its basic elements, shows how unrepresentative both as
to effects and trends the accounts for any single year

may be and how desirable it is to examine at least a
five-year picture to comprehend the shifts in costs—
particularly tax and wage costs—within the framework
of wartime controls.
The account is a segment of experience. It covers

three war years and two years of defense preparation—
one of them (1941) being intensive. The changes since
1940 in the dollar amounts of products and services sold
and in the distribution to workers, Government, owners
arid for future needs are tabulated below.
•

y' YEAR TO YEAR CHANGES FROM 1940 THROUGH 1944
———i—'——Millions Of Dollars '<": i'L,
From 1940 From 1941 From 1942 From 1943

V to 1941 to 1942 to 1943 to 1944
From Customers.; +$543 +$241 +$109 +$110
For Workers-. +164 +155 +130 +44
To Government— +101 +32 —75, —20
To Owners No change No change No change No change
For Future Needs +14 —45 —9 —1

The five-year account acquires greater significance if
it be borne in mind that:
(1) During all these years the prices of major steel

products were substantially those imposed by the price
ceilings which the Government established in 1941.
(2) In 1938 U. S. Steel operated at a loss. No divi¬

dends were declared in 1938 or 1939 on the common

stock.

(3) Customers bought more goods and services in
1940 than in 1939. The increased volume reduced unit
costs, and all the owners of U. S. Steel in 1940 were
able to receive a return for the use of the tools they had
provided and a substantial amount was carried forward
for future needs.
Here are the significant year to year changes from

1940 through 1944—
In 1941 sales increased $543 million over 1940. The

amount for workers increased $164 million over 1940.
About $101 million more was taken out for taxes. The
owners received the same'dividend as that paid from
the earnings of the previous year and $14 million more
was carried forward for future needs.; That is, in 1941
an increased volume of business brought an increased
amount for workers partly through a somewhat higher
hourly wage rate than in 1940, the owners received the
same dividends, an increased amount was carried for¬
ward for future needs, and the Government received
an increased tax on the increased volume of business.
Except for dividends, all items increased. .

Jn 1942 the relationships began to change. The sales
increased over 1941 by $241 million, the amount for
workers increased by $155 million or nearly as much as
it had increased in the previous year on a $543 million
sales increase. The increase in taxes was $32 million.
There was no change in dividends, but the amount car¬
ried forward for future needs decreased $45 million.
That is, in 1942 an -increased volume of jbusiness was
accompanied by an increase in the sums-for workers

•r1 ■). t; -tri
'
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and for the Government, no increase in dividends. for
owners, but a heavy decrease in the amount carried
forward for future needs. \yi;y;y!
f In 1943 the shift of the rising costs of U. S. Steel;
became apparent. Sales increased by $109 million over
19427 but the ambunt for workers increased by $130
million or $21 million more than the increase in sales.
Taxds decreased by $75 million, and there was a further
decrease of $9 million in the amount carried forward,
for future needs. That is, in 1943 an increased volume
of sales was accompanied by an even greater increase
in the amount for workers and by sharp decreases in
amounts to the Government and for future needs.
In 1944 this shifting continued. The sales increase

over 1943 was about the same as in the previous year,
but the amount for workers increased $44 million and
taxes decreased $20 million. Less than $1 million was
carried forward for future needs.
It is apparent that the increases in wage costs since

1941, largely brought about by directives of the National
War Labor Board, have been primarily at the expense of
the public as taxpayers.

• Thus the War Labor Board's directive of November
25, 1944, by which certain wage increases were made
retroactive to January 4, 1944, increased U. S. Steel's
costs for 1944 an estimated $30 million. This works out
to reduce U. S. Steel's taxes by $25.7 million and to
reduce its income by $4.3 million. Therefore the public
must assume 85.5 per cent of the increased cost, less the
small amount paid in additional taxes by the employes
receiving these increased wages.

Income and Dividends

In 1944 income of United States Steel Corporation and
subsidiaries amounted to $60,791,281, a decrease of $1,-
840,461 from the income of 1943. As in 1943, there were
declared out of the income for the year four quarterly
dividends of $1.75 per share each, totaling $25,219,677,
on the cumulative 7 per cent preferred stock, and four
quarterly dividends of $1.00 per share each, totaling
$34,813,008, on the common stock. After declaration of
dividends, $758,596 was carried forward for future needs.

Provisions for Taxes

In 1944 total direct tax provisions, excluding Social
Security taxes, were $106 million, or $20 million less
than in 1943. The provision of $65 million in the year

. 1944 for Federal taxes on income was for normal, and
surtaxes* , v'' vy; t'?■

Working Capital and Debt
Net current assets of United States Steel Corporation

and its subsidiaries at December 31, 1944, after deducting
current dividend declarations, were $552 million, com¬
pared with $519 million at December 31, 1943. After
retirement of $38 million of capital obligations during
the twelve- months, represented by the., outstanding
United States Steel Corporation serial debentures and
other issues, the total long-term debt outstanding at
December 31, 1944, was $99 million, the lowest amount
in U. S. Steel's history. \
The amount of net current assets at December 31,

1944, was after segregating during the year $40 million
of cash which was added to the $60 million previously
set aside for property additions and improvements, and
after segregating $25 million which was added to the
$75 million previously set aside for estimated additional
costs arising out of war.

• Of the $100 million segregated during the past four
years for additional costs applicable to this period, $4
million had been used up to December 31, 1944. The
remaining $96 million, as well as the $100 million segre¬
gated for property additions and improvements, is in¬
vested in United States Government securities.

SUMMARY OF 1944 FINANCIAL OPERATIONS
United States Steel Corporation and Subsidiaries

Addition, to Viking Capital
60.791.281

Add: Wear and exhaustion of facilities.-- 138,997,575
Estimated additional costs applicable to this
period arising out of war.. r, 25,000,000

Insurance, contingent and miscellaneous expense
provisions —— 12,454,145

Expenditures in prior years applicable to current
■ costs ——————————————————————— 7,706,153

Proceeds from sales and salvage of plant and equipment-, 4.971,658
Other additions — ————-— 4,000,522

;; . CONSOLIDATED STATEMENT OF INCOME
United States Steel Corporation and Subsidiaries.

Per Cent.

1 • Total Additions.— ——— ?■— 253,921,334
Deductions from Working Capital
Expended for plant and equipment—_—' $ 46,865,453
Cash set aside for property additions and for
expenditures arising out of war—— 65,000,000 .

Expenditures charged to insurance, contingent
and miscellaneous reserves— — 10,678.650

Long-term debt retired. . — 37,545,224
Dividends declared on preferred and common
stocks — —— 60,032,685

Total Deductions————— * 220,122,012

Increase in Working Capital $ 33,799,322

This Increase Is Accounted for as Follows:

'"ST C""e"t AS5e" ---* ".208.494 , '
United States Government securities——- 29,016,039
Notes and accounts receivable—. 75b,2b7

, 7 ) V 7 . 46,980,800
Less: Decrease in inventories — 27,046,678

t •' ( :yX:y.;y,yvj.19,934,122
Decrease in Current .Liabilities (Add) ... . V " " V.'

Accrued taxes; 30,135,717. .•

Less: Increase in other current ,oaccoftn «

liabilities 4. 16,270,517,13,865,200 v .

y ; j.,. .... y : 'v.,,' V5-;• , ' 1944 ■ 1943 -Change:"
Products and Services Sold— ». $2,082,186,895 t$l,972,344,751 + 5.6
Costs vj-.v, .",—.. , -T'.'• y- , ■

! v', y

y Employment Cost?: yvy .yy* r"' yiy': i-ji:
ys- Wages and salaries—_T_ 902,162,021 853,266,896

Social Security .taxes.—— 21,995,708 v 26,012,577
: Payments for pensions.—. .33,074,986 „ 33,650,490

■ r .

t
. ! 957,232,715 912,929,963 + 4.9

Products and Services Bought ,. . . 792,901,582 706,763,355 + 12.2

y Wear and Exhaustion of . , y'y,' ■" 'fv'-"-y'"
Facilities;

. v Depletion and depreciation 81,083,380 85,163,300
Amortization of emergency
facilities _ 56,765,012 43,652,882

Loss on sales of plant and
equipment __ _

• 1,149,183 5,192,125

138,997,575 134,008,307 + 3.7
War Costs Included Above

Applicable to and Provided
for in Prior Years.. 3,517,648 V 1,123,261 + 213.2

• .Estimated Additional Costs - v -

Applicable to this Period
"

'

v. • ry . yyy
Arising Out of War 25,000,000 25,000,000 — •

Interest and Other Costs on -;• -■ »

Long-Term Debt. 4,979,675 6,251,462 —20.3
'

State, Local and Miscellan¬ •;

— 1.8;eous Taxes .. . . 40,801,715 41,566,379
. Estimated Federal Taxes on

Income ..... 65,000,000 t84,316,804 . —22.9

Total ' 2,021,395,614 tl,909,713,009 + 5.8

Income .—.—I 60,791,281 : 162,631,742 ' — 2.9

Dividends—On cumulative pre- "r : t-.-if ■ .

• ferred stock : (87.00 per '
i- share) 25,219,677 25,219,677

On common stock ($4.00 per - 'a•i r-
share) .... . 34,813,008 34,813,008

Carried Forward for Future
■ '

,• + . -

Needs __ _ . $ . • v 758.596 t$ 2,599.057 —70.8

for depreciation and amortization, and the estimates of additional
costs arising out of war, are set forth in the notes to the accounts.
In our opinion, the accompanying consolidated balance sheet and

related statement of income, together with the notes thereto, present
fairly the position, of United States Steel Corporation and its subsid¬
iaries at December 31, 1944, and the results of the year's operations
in the light of the circumstances set forth in the preceding paragraph
and in conformity with generally accepted ; accounting principles
applied on a basis consistent witH that of the preceding year.'

.. J.. . ' Price, Waterhouse & Co. *
New York, March 5, 1945 . •.,. V

CONSOLIDATED BALANCE SHEET • C'i • y *
■ 'United States Steel Corporation and Subsidiaries \

'';y\" Assets. V- y,,!
Current Assets + - -

Cash in banks and on hand
United States Government securities

'
. at cost

Notes and accounts receivable (includ¬
ing approx. $75,000,000 in 1944 and
$79,000,000 in 1943 from United
States Government), less reserves-

Inventories —

Inventory of Operating Parts and Sup-
. plies — ■;
Miscellaneous Investments and Other
Assets Including Receivables Not Col¬
lectible Within One Year, less reserves

Cash Deposits Held on Emergency Con¬
tracts (per contra)-. _i ...

Cash and United States Government
Securities Set Aside for Property Ad¬
ditions and for Expenditures Arising
Out of War_„- ; .

Plant and Equipment, less reserves

Intangibles —— ;■
Mine Stripping and Other Costs Appli¬
cable to Future Periods

Dec. 31, 1944 Dec. 31,1943
$ 215,649,601 $ 198,441,107

206,004,111 176,988,072
'

•- ' ' • ; - J

158,170,097 157,413,830
307,399,945 334,446,623

887,223,754 867,289,632

. 25,489,175 28,618,018

31,894,223 33,548,380

12,060,411 ■ • : 9,932,465

196,000,000 135,000,000
913,222,736 1,010,916,795

1

yy 16,483,883 20,757,168

$2,082,374,183 $2,106,062,459

$

tAfter adjustment for renegotiation of contracts.

7;J77:: 7:;':7'' NOTES TO ACCOUNTS ; : "7';7l7:7' •'
Renegotiation of Government Contracts. The subsidiary companies

• whose war contracts: are subject, to^ renegotiation under the Federal
; renegotiation statute have-concluded1 agreements in connection there¬
with for the year::1943. < .These-.agreements resulted in a reduction of
$4,500,000 in the selling prices of deliveries under- Navy Department
contracts. After Federal taxes, this amounts to a reduction of $816,804
in the reported income for the year 1943, and the comparative-1943
figures have been revised to reflect this adjustment; After considering
•the basis of settlement forj 1943 renegotiation and the results for
r1944, no reserve has been provided for any refund- which may-result i
from the subsequent renegotiation of contracts and. sub-contracts per¬
formed during 1944. It is believed by management that no excessive
-income was realized on such operations.

Depreciation and Amortization. Special amortization allowances for
emergency facilities are computed over a period not in excess of five
years and are subject to adjustment if the emergency terminates before
the erid of that period. Charges for depreciation of other facilities are

being made to meet the added burden on. plant and equipment result¬
ing from pressure to secure maximum production. In the current year,
approximately $18,500,000 additional Federal income taxes were paid
in respect of depreciation charges disallowed by the Bureau of Internal
Revenue for prior years. In 1945, depreciation charges to be made
by the subsidiary companies in their accounts will be on the basis as
now agreed upon by the Bureau of Internal Revenue for tax purposes,
and while this involves some change in the detailed calculations, it
will result in no material change in the amount included in the con¬
solidated income statement.

Basis for Federal Tax Provisions. The final liability for Federal
income taxes for the years 1935 through 1944 has not yet been deter¬
mined. Although additional taxes may be levied for these years, it is
-believed that reasonable; provision' .has been made.,

Estimated Additional Costs Arising-Out of War. For the year 1944,
as in the three previous years, a reserve of $25 million was provided
for estimated additional costs applicable to the year arising out of
the war. In 1944, costs of this nature amounting to $3,517,648 were

charged to this reserve.

Plant and Equipment Valuation. The gross values at which plant
and equipment are carried in the consolidated balance sheet have
been determined from and based upon the findings of the United
States Bureau of Corporations, and accepted by the Bureau of Internal
Revenue of the Treasury Department, as at the initial date of organi¬
zation of the Corporation, plus actual cost of additions since, and
less credits for the cost of properties sold, retired or otherwise dis¬
posed of.

Insurance Reserves. Early in 1944, a substantial part of the out¬
side insurance against fire, windstorm, marine, war damage and re¬
lated losses theretofore carried on subsidiary companies' insurable
assets was terminated and the subsidiaries again became, for the most
part, self-insurers against such losses. '

Wages and Salaries. Wages and salaries for the year 1944 totaled
$914,341,158. Of this amount $902,162,021 is . included in costs of
products and services sold and the balance has been charged to con¬
struction and other accounts.

K

INDEPENDENT AUDITORS' REPORT

United States Steel Corporation and Subsidiaries
To the Stockholders of United States Steel Corporation:

As independent auditors elected at the annual meeting of stock¬
holders of United States Steel Corporation held on May 1, 1944, we
have examined the consolidated balance sheet of United States Steel

Corporation and subsidiaries as at December 31, 1944, and the con¬
solidated statement of income for the year 1944. Our examination
was made in accordance with generally accepted auditing standards
applicable in the circumstances and included such tests of the
accounting records and other supporting evidence and such other
procedures as we considered necessary. Receivables from United
States Government departments were not confirmed but we satisfied
ourselves by other means as to these items.
Various uncertainties in the determination of the financial position

during the war, such as those involved in the possibility of renegotia¬
tion of government contracts, the estimates of tax liability, provisions

. ; STOCKHOLDERS AND SHARES

Liabilities, Capital and Surplus
Current Liabilities
Accounts payable *„ ^

Accrued taxes

Preferred dividend (declared in Janu¬

ary, payable in February).
Common dividend (declared in Janu-

•' " ary, payable in March)...' ....

Bonds, mortgages and debentures
maturing within one year.—_____

164,203,979
149,491,151

6,304,919

8,703,252

6.J95.835

t$ 146,462,674
1179,626,868

6,304,919

8,703,252

, 7,666,623

334,89^,136
Long-Term Debt, less amount maturing -v
within one year 92,919,209

:<Liability for Emergency Contract De- VI « .

I -posits (per contra) ; ; ;7 12,060,411.;
-Income Applicable to Future Periods™ 4,606,444
Reserves :-t> - .■ :■.■ ^

^ 1:
For estimated additional costs arising iiv , .

out of war... .r X : 95,359,091
For insurance and loss replacement.,

t For contingencies and miscellaneous
. texpenses
Minority Interest in Companies Not
Wholly Owned

•Capital and Surplus
Preferred stock, 7% cumulative, par

■V'. value $100 (Authorized 4,000,000
shares; issued 3,602,811 shares)—.

Common stock, no par value, stated
capital $75 per share (Authorized
15,000,000 shares; issued 8,703,252
shares) .'

Capital surplus : i____
• Less—Cost of 2,766 shares common

stock held in treasury .i.

58,415,204

53,141,633

J

2,971,435

348,764,336

-.128,993,645
V;-.„ «

9,932,465
4,892,698

11-

73,876,739
56,262,671

7 52,699,119

3,406,762
•• * "• *• 4

360,281,100 360,281,100

652,743,900
38,462,801

: / 111,158

652,743,900
i 38,462,801

;U1,158

Earned surplus
At beginning of year-
Income after dividends.

At end of year.

Total Capital and Surplus

1,051,376,643 1,051,376,643
u ; y. .y- 'r -r. ./*

375,866,381 373,267,324
758,596 12,599,057

376,624,977 > t375,866,381

1,428,001,620 tl,427,243,024

$2,082,374,183 $2,106,062,459

tAfter adjustment for renegotiation of contracts. :, v

INVENTORIES • . * 7-
Item y : Dec. 31, 1944 Dec. 31, 1943

Ore, Limestone, Coal and Coke ... $ 64,845,031 $ 75,705,444
Semi-finished Products ."..I..—. 83,098,420
Non-ferrous Metals -8,274,883
Finished Products 65,397,486

Supplies and Sundry Items 1 47,662,590
Cost (Less Billings) of Contracts in Progress 1 38,121,535

88,935,239
10,787,116
71,337,293
54,201,832
33.479,694

Total $307.399 945 $334,446,623

Certain inventories are carried at cost 9r market, whichevdr'ls lower,
and others are carried at cost as determined under the last-in, first-out
inventory method. ■■■•• .j.-

WORKERS, HOURS, PAYROLL AND EARNINGS-. .7:
Average Average Average
Weekly Hourly- Weekly
Hours Earning"s Earnings

Year of
Oper¬
ation

1935—;193619371938
1939....194019411942
1943—.
1944

Average Total Total
Number of Manhours Annual
Employes Worked Payroll
194,820 344,218,387 $251,576,808

459,913,623 338,866,121
512,678,373
313,029,069
411.111,863
488.329,447
605,012,987
680,115,109
749,819,696
727,363,222

222,372
261,293
202,108
223,844
254,393
304,248
335,866
340,498
314,888

Stockholders by Classes
Charitable, Educational, Etc...
Insurance Companies ...

Other Companies :

Fiduciaries

Individuals—Women

Individuals—Men

Brokers and Others.....
■

i
.. . -<■ ■'? -t-

Total

442,927,683
282,209,332
368,577,711
438,621,292
601,117,053
738,444.009
869,298,853
914,341,158

The average weekly hours and average weekly earnings -shown are
based on the average monthly number of employes receiving pay,

HELD AS OF DECEMBER 31, 1944 .

Common

33.9
39.6

37.6

29.7

35.2

36.7

38.1

38.8

42.2

44.2

731

.737 "

.864

.902

.891'

.898

.994

1.086

1.159
1.251

$24.77
29.16

32.51
26.80

31.59
32.97

37.91

42.17
48.94

55.53

Preferred Total

.1—

Holders Shares Holders > Shares Holders (net)* Shares
1,067 97,191 :y 366 46,431 1,341 1-0 143,622
114 326,356 - 86 39,835 179 > - 366,191
667 122,821 1,343 / 283,319 1,856 l, ,406,140

■ 940,9928,285 498.449 y 5,255 442,543 12,676
38,822 1,196,712 67,612 2,173,946 98,979 i+3,370,658
21,327 734,534 78,717 2,950,826 94.214 3,685,360

'

4,874 "
—

626,748 12,497 2,766,352 16,169 3,393,100
l—u

75.156 J. 3.602.811 165.876 8,703.252 225.414

Increase in Working Capital. ._$ 33.799.322

(12 306.063
r % v'..- .s-,*""'* y '• J 'u.- " ■ -1, .,y , - TI1 . -.. '.'".v. " r.'' ' . ''1 •••• ~ ■' p' —; ' T'"",1' "}■

'

..y, *15,618 are holders of both preferred and common shares.; There was no change in 1944 in the total of issued shares. /. * j
The foregoing has been prepared and is distributed solely for the purpose of furnishing financial and statistical information.it^.is. not a

representation, prospectus, communication or circular in connection with any present or future sale or purchase, offer of sale or purchase of
any stock or other security of United States Steel Corporation or any uther corporation. (Amounts stated in round numbers are approximate;
precise figures for most items are .shown in tables. "U. S. Steel" refers -to the parent corporation, Its subsidiaries, or both, as required by the
context. Since Pearl Harbor (December 7, 1941), censorship, regulations have been adopted limiting the scope of information which may be
given by management.)
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General Corporation and
Investment News

(Continued from page 1306) ;

outstanding temporary debentures at the Guaranty Trust Company of
New York, 140 Broadway, New York, N. Y,—V. 161, p. 1090.

American News Co.—Annual Report-
income Account, Years Ended Dec. 31

r ' , 1944 1943

6aies, lessi?returns and allowances.— HI,385,590
Operating expenses 39,082,424 35,941,897
Operating profit — 10'°92 103 1*62739

Other income ineti +—, — 92,103 vroz, ijj

Total profit — - - - 10,187,326 '8,210,423
tProv. for Fed. income and excess profits taxes 8,518,000 6,664,000
Net profit - 1,669,326 1,546,423

Post-war refund of excess profits tax—.__— 809,000 620,000

•Net profit —— 2.478,326 2,166,423

Earnings per share , Ho.aa
tlncludes provision for Federal excess profits tax of $7,834,000 in

1944 and $5,995,000 in 1943. "After provision for depreciation of
$708,021 in 1944 as compared with $724,664 in 1943.

Consolidated Balance Sheet, Dec. 31, 1944
Assets—Cash in banks, in transit and on hand, $13,253,621; U. S.

Government obligations, at par and accrued interest, $1,747,029; other
marketable securities. $113,232; accodnts receivable, $6,331,443; in¬
ventories, $7,017,114; land and buildings (after allowances for deprecia¬
tion of $1,623,086), $3,447,700; furniture, fixtures and equipment (alter
allowances for depreciation of $3,361,043), $4,032,070; automobiles, at
cost (alter allowances for depreciation of $652,046), $255,236; security
deposits for workmen's compensation, $253,500; prepaid expenses and
deferred charges, $363,154; post-war refund of Federal excess profits
tax, $1,746,000; total, $38,610,037.
>, Liabilities—Accounts payable and accrued expenses, $15,859,220;
'dividends payable, $147,503; provision for Federal income and excess
prolits taxes (after U. S. Treasury notes, at par and accrued interest
of $7,543,190), $1,342,928; customers' and agents' deposits, and de¬
ferred credits, $672,200; provision for possible claims, $127,500; capital
«tock (421,436 shares, no par), $10,535,900; earned surplus, $9,924,846;
capital surplus, $20,460,746; total, $38,610,097.—V, 160, p. 1074.

„ American Stores Co.—February Sales-
Period End. Feb. 28— 1945—Month—1944 1945—2 Mos.—1944

Sales $16,095,113 $16,311,981 $35,961,209 $36,537,936
—V. 161, P. 978.

American Telephone & Telegraph Co.—Earnings-
Month of January— ' , 1945 - 1944

Operating revenues— ___—— — $19,832,531 $19,282,302
Uncollectible operating revenues-— 56,928- 82,000

Operating revenues $19,775,603 $19,200,3Q2
Operating expenses. 10,753,077 11,461,478
Operating taxes.— —— — . 7,038,232 5,844,756

Net operating income——— ————- - $1,984,294 $1,894,068
Net income.—.. .—_ 678,665 209,110

,Stockholders to Vote on Four Proposals—
This company, in a proxy statement, outlined four resolutions pro¬

posed by a stockholder which will be presented to stockholders at
their annual meeting on April 18. The management has recom¬
mended a vote against each resolution.
The first three resolutions deal with changes in the company's plan

for employees' pensions, disability benefits and death benefits. The
fourth resolution asks that the board and officers be directed to
terminate at once ail negotiations pending with Western Union Tele¬
graph Co. or anyone else for the disposition of A. T. & T.'s tele¬
typewriter and leased wire equipment; and to refrain from entering
into further such negotiations until the stockholders otherwise direct.
The resolutions, the proxy statement states, are to be presented by

Mrs. Augusta Krause, the holder of record of 36 shares of stock.
In opposing the resolutions, the company stated that4 the Pell

System's telegraph revenues amount to only 2% of its gross. Also,
4he company explained, if negotiations result in an acceptable plan,
it would be necessary first to obtain Federal Communications Com¬
mission approval as well as approval by stockholders of the interested
corporations.—V. 161, p. 1194.

American Type Founders, Inc.—Renegotiation—
The corporation reports that it has completed renegotiation pro¬

ceedings for the fiscal year ended March 31, 1944," resulting in a total
refund to the Government of $597,766 and that after tax readjustment
Its net refund amounted to $48,890. .

This refund, the company states, was more than covered by reserves
end thus had no effect on the net profits previously reported.

Units Merge—
Philharmonic Radio Corp. and Remote Control Division, two sub¬

sidiaries. have been consolidated, with Zeus Soucek as President of
the organization,; it was announced on March 5, Both units are
located m New York City.—V. 161, p. 458.

American Viscose Cprp.—Plans New Plant—
The corporation has purchased a site at Radford, Va., for the erec¬

tion of l plant for the production of viscose process rayon staple
fiL-r. i ©instruction work will not be started until the progress of the
vrv mo ves it possible to obtain the needed materials and equipment.
—V. :.y„ p. 2642.

American Water Works & Electric Co., Inc.—Output—
) o »'r output of the electric properties of this company, for the

* •: k timing March 17, 1945, totaled 90,484,000 kwh,, an increase of
(.' - vv"er the output of 85,264,000 kwh, for corresponding week of
I ' ».' 161, p. 1194.

J: sicnor Hocking Glass Corp.—Preferred Stock Offered
—-l-Liader, Peabody & Co. and Hayden, Miller & Co. on
3' irch '21 offered 70,000 shares of $4 cumulative pre-
i: -*eu stock (no par) at $107 a share..
/ « i,u integral part of the financing, the corporation is offering

(;> holO'rs of its 34,436 outstanding shares of $5 dividend preferred
f'ock the right to exchange such stock for,new $4 preferred stock
on a chare-for-share basis, plus $3 in cash. The cash payment
ifcprest-ius the excess of the redemption price for the $5 preferred
clock over the initial offering price for the new share. Outstanding
preferred shares not exchanged will be redeemed at $110 a share and
accrued dividends.: The underwriters agreed to purchase any of the
34,436 r^w shares^ not Issued under the exchange plan and 35,564
shares not reserv&l for exchange. The exchange privilege expires
March 30.—V. 161, p. 1090.

Anderson, Clayton Co.—To Register With SEC—
The company, it is stated, will probably file with the SEC shortly a

registra ion statement covering 250.000 shares of common stock. The
offering, it is understood, will be for the account of one of the com¬

pany's principal stockholders. Company, the country's largest mer¬
chandiser of cotton, is a closely held corporation, whose operations em¬

brace warehousing and compressing of cotton; cotton seed oil milling
and cotton ginning.
The current contemplated offering will represent the first public

distribution of shares in the company, whose principal office is in
Houston, Tex. Morgan Stanley & Co., it is said, will head the invest¬
ment banking group underwriting the distribution.

A. P« W. Products Co., Inc. (& Sub.)—Earnings—
(Formerly A. P. W. Paper Co., Inc.)

July 1/44 July 1/43. July 1/42
Period— . - to to to

Jan. 13, '45 Jan. 15, '44 Jan. 16/43
Net .sales : — - - $2,591,470 $2,779,739 $2,300,813
Cost and expenses.: — 2,410,184 < 2,646,693 ' 2,116,998

Operating -profit - _ $175,287 $133,046 ^ $183,816
Miscellaneous earnings (net); 36,527 23,955 * Drl,883

Total income ___. $211,814 $157,000 $181,933
Interest charges— — 94,596 99,034 150,148
Provision for Federal taxes— 57,000 25,000 27,761

Net profit — — — $60,218 $32,967 $4,024
—V. 161, p. 874.

A. P. W. Properties, Inc.—Earnings—
6 Months Enddd Dec, 31— ' 1944 1943 1942

Total income $30,222 $43,065 $32,129
Expense and depreciation... 17,713 10,916 9,507

Net profit _ —, $12,509 $32,149 $22,622
Class A dividends 5,910 6,012 5,684
Class B dividends— 2,222 2,222 2,222
Earned surplus -——.- 36,418 23,915 14,716
—V. 160, p. 2395. /

^Arkansas Power Light Co.—Definitive Bonds-
Definitive lirst mortgage bonds, 3Ve// series, due Oct. 1, 1974, are

now ready for issuance in exchange for temporary bonds at the Guar¬
anty Trust Co. of New York, 140 Broadway, New York, N. Y.—V. 161,
p. 1194.

Armstrong Rubber Co., West Ilaven, Conn.—To Issue
50,000 Shares of Preferred and 50,000 Shares of Common
Stock—
The company announced March 21 that: it has entered into an

.underwriting agreement with F. Eberstadt & Co. covering the sale
of 50,000 shares ($50 par), 4%% cumulative convertible preferred
stock and 50,000 shares, $5 par value, class A common stock. The
company plans to call a stockholders' meeting in the near future
for the purpose of authorizing the preferred stock and splitting the
present class A stock four for one. It is expected that a registration
statement will be filed shortly in contemplation of a public offering
in April.
In addition to the West Haven plant, company also operates Arm¬

strong Tire & Rubber Co. of Natchez, Miss., in which it has a one-
half interest and Lake Shore Tire & Rubber Co. of Des Moines, la,,
in which it has a 75% interest. - Another subsidiary, Armstrong
Aircraft Corp., is producing rubber life rafts and life boats. The
entire output of all plants is now going to the Government or for
essential war uses.—V. 161, p. 562. ,

Aro Equipment Corp.—Stocks Offered—Central Re¬
public Co. (Inc.) and associates on March 16 offered 30,-
000 shares of cumulative preferred stock, 5% convertible
series (par $50) at $52 per share and dividend and 20,000
shares of common stock (par $2.50) at $19 per share.

. The offering of the common stock does; riot represent
new financing.
Preferred stock''is convertible, prior to March 1, 1955 (or until the

close of business on the business day next preceding the redemption
date if redeemed prior to March 1, 1955), into common shares of the
company, at the option of the holders, as follows: At conversion
price (taking the preferred shares at $50 per share) of $25 for each
common share if surh conversion occurs on or before July 1, 1948;
of $27.50 for each common share if such conversion occurs thereafter
and on or before Nov. 1, 1951; and of $30 for each common share if
such conversion occurs thereafter and on or before March 1, 1955.
Such conversion prices are subject to adjustment in certain cases.

"

Transfer agent. Harris Trust & Savings Bank, Chicago, 111. Regis¬
trar, Continental Illinois National Bank & Trust C'c., Chicago, III. ' j
Listed—The presently outstanding common shares are listed on the1:

Chicago Stock Exchange and on the New York Curb Exchange. Com¬
pany has-filed applications to list on such Exchanges, and to register
under the Securities Exchange Act of 1834, the common shares issuable
.Upon-conversion of -the preferred shares, 5% convertible series.

Purpose of Issue—It is estimated that the net proceeds to the com¬
pany from the sale of the 30,000 cumulative preferred shares will
aggregate approximately $1,468,500. Company anticipates a need for
expanded manufacturing and research facilities for post-war produc¬
tion. Accordingly it is contemplated that the proceeds to the com¬
pany will be so used.
Capitalization—The capitalization of the company as of Nov. 30,

1944, and as adjusted to reflect the sale by the company of 30.000
preferred shares, 5% convertible series, is as follows:

Authorized Outstanding As Adjusted
Cum. pfd. shs. (par $50) * ______ 30,000 shs.
Com. shs. (par $2.50)— 1500,000 shs. 310,CQ0 shs. . 310,000 shs.
•By amendment to the articles of incorporation, adopted prior to

March 16, 1945, there were authorized 50,000 preferred shares, issuable
in series. tBy amendment to the articles of incorporation adopted
March 13, 1945, the authorized number of common shares was in¬
creased to 1,000,000 shares. There, are $15,000 common shares reserved
for issuance under an option granted to J. P. Johnson, Executive Vice-
President and a director. Of the authorized but unissued common

•shares, 4)0,000 shares are presently reserved lor issuance upon conver¬
sion of the preferred shares, 5% convertible series.
VT Loan—The company has no funded debt. On Feb. 7, 1944. the

company entered into a so-called VT loan agreement, amended April 10,
1944. providing for total credit to the company of $1,800,000.Under
the provisions of this agreement the company pays to the banks who
are parties to the agreement interest at the rate of V2 of 1% per
annum on the total amount of the unused credit, and interest at the
rate of 3% per annum on such part of the credit as may be from time
to time used by the company. Company has to date made no borrow¬
ing under this agreement. ■ /

Summary of Earnings, Fiscal Years Ended Nov. 30
1944 1943 1942 .

Sales — — $12,615,427 $14,659,956 $7,684,661
Cost of sales , 8,621,772 8,063,779 4.417,523
Selling, admin. & general expenses 850,955 704,957 414,722

Net- operating profit _ $3,142,699 $5,891,219 $2,852,416
Other deductions (net)_ 108,490 72,086 " 5,907
Provision for Federal taxes on in¬
come and renegotiation of war
contracts , _ ________ 2,452,150 T 5.416,250 2,495,058

Net profit : ;; — <$582,059 $402,883 $351,451

•During the fiscal year ended Nov. 30, 1944, the company applied
the entire intangible costs incurred during the year in connection
with development of its oil interests, amounting to $241,025, as a
reduction of the current year taxable income, with thfe' result-that
Federal taxes on income, as shown, are approximately $175,000 less
than would be indicated had no such deduction for tax purposes
been made. ' /

Notes—(1) For the fiscal years ended Nov. 30, 1942, 1943 and, 1944,
certain amounts weie refundable to the U. S. Government due to

renegotiation of war contracts. In the above summary such refunds,
either proposed or iinally determined, have been combined with the
provision for Federal taxes on income rather than offset against sales.

(2) Consolidated sales for the fiscal years ended Nov. 30, 1942, 1943
arid 1944 include sales made in connection with the war effort in the

approximate amounts of $6,899,000, $13;642,000 and $10,900,000 respec¬

tively, such amounts for the fiscal years 1942 and 1943 being the

portion of the consolidated sales determined by a Government price
adjustment board to be renegotiable and for the fiscal year 1944 the
amount of sales which thp company estimates will be subject to rene¬

gotiation when proceedings for such year are consummated. *

History and Business—Company was incorporated in Ohio Jan. 23,
1930. With part of the proceeds of $138,000 raised from the sale of
1,380 common shares, company, purchased a modern plant in Bryan,
Ohio, and began the manufacture of quality lubricating equipment of
both the manually and power operated types. Subsequently in 1930
an additional 1,350 ccmmoa shares were sold for $135,000. and the
proceeds from such sale invested in the business. Company has grown
to its present size through this original $273,000 of capital, and the
reinvestment of earnings during 14 years of operation. ,

Until the latter part of 1937 the business of the company consisted
solely of the manufacture, sale and servicing of lubricating equipment
designed and engineered by the company. Such equipment was sold
through the company's own sales subsidiaries and through distributors,
principally in the automotive field. Sales have extended to all States
of the United States and aggressive develcnment of the export market
resulted in sales in 56 foreign countries, the latter sales, however, in
no year accounting for more than.9.15% of total consolidated sales.
: For some years prior to the outbreak of the war in Europe in late
1939, the management had been investigating the potentialities in the
aircraft accessory field, in order further to diversify its business and
more intensively employ its plant. During 1939 the company entered
into license agreements giving it the commercial rights to manu¬
facture certain patented aircraft fuel systems, pumps and fuel cocks,
and a fuel vapor eliminator and segregator. In December, 1939, the
company entered into an agreement with J. P. Johnson, a well-known
aircraft equipment engineer, and Mr. Johnson was elected a Vice-
President and director of the company and placed in charge of the
aircraft pioducts division. Subsequently, the company enlarged its
plant at Bryan, leased a plant in Cleveland, Ohio, and installed a
substantial amount of new machinery in both plants for the manu¬
facture of aircraft accessories. The first shipments of such products
were made from the Bryan plant in January, 1940, and by the time
the United Stales entered the war the company was equipped physically
and by experience to play an active part in furnishing important air¬
craft accessories to the armed forces. '■•• v/;
Since the entrance of this country into the war the activities of the

company have been concentrated largely in the manufacture and sale,
principally to the U. S. Government or agencies thereof, of aircraft
accessories. Sales of the company's pneumatic tools have also sub¬
stantially increased. Production and sales of lubricating equipment,
except directly in connection with war production efforts, have been
severely restricted during the war.
Underwriters—The principal underwriters have agreed, severally and

not jointly, with the company and J. C. Markey, to purchase the
respective number of preferred shares. 5% convertible series, ancH
common shares set opposite their respective names:

Pfd. Shs. Com. Shs,
Central Republic Co. (Inc.)—_ - 9,000 6,009
Kebbon, McCormick & Co.—„— 4.500 3,009
Lee Higginson Corp 3,600 2,409
A. C. Allyn & Co., Inc.—. 3,000 2,009
Bacon, Whipple & Co ____ 2,700 1,800
Paul H. Davis Sc Co _____ 2,700 1,809
Dean Witter & Co,_ 2,400 1,609
Ball, Burge & Kraus ! 900 609
Grubbs, Scott & Co _________________ ' 600 / 409
Merrill, Turben & Co 600 409

Consolidated Balance Sheet, Nov. 30, 1944
Assets—Cash on hand and demand deposits, $2,136,791; U. S. Treas¬

ury certificates of indebtedness, %%, 1945, at cost, $1,000,000; accounts
receivable (after reserve for doubtful accounts of $29,437), $664,829;
inventories. $1,375,660; other assets, $223,346; oil wells-leases, develop¬
ment costs, advances, etc., $373,928; property, plants and equipment,
(after reserve for depreciation of $147,159), $180,879; emergency
facilities (after reserve for amortization of $274,872), $225,020; patents
and trade-marks (after reserve for amortization of $12,457), $10,216;
deferred charges to operations, $99,176; total, $6,289,844.'
Liabilities—Accounts payable, $713,947; accrued amounts refundable

to U. S. Government upon regenotiation of war contracts, $3,308,901;
other taxes accrued, $56,402; payroll, commissions, etc., accrued,
$235,225; royalties accrued, $56,621; reserve for contingencies, $150,000;
capital stock (par $2.50), $775,000; surplus, $993,748; total, $6,289,844.

New Director Elected—

W. D. Edwards, Vice-President of National Lime & Stone Co.,'
Findlay, Ohio, has been elected a director, increasing the board to six
members,—V. 161, p. 1194.

. Associated Gas & Electric Co,—Weekly Output—
The trustees of the Associated Gas & Electric Corp. report that the

electric output of the Associated Gas & Electric Group for the week
ended March 16, 1945, amounted to 136,825,813 kwh., an increase of
5,197,122 kwh., or 3.9%, over the corresponding week of 1944.—V. 161,
p. 1194.

Athey Truss Wheel Co.—Annual Report—
Income Statement. Years Ended Dec. 81

1944 1943
•Net sales $6,455,120 $8,073,019
Cost of sales, selling, admin. & gen. expenses 5,093,866 6,086,933
Depreciation and amortization 61,637 56,7-fI

. Gross profit $1,299,617 $1,929,345
Other income ___ ___ 43,544 31,089

Total income ___ $1,343,161 $1,960,434
Deductions from income. 63,898 60,771
•Prov. for Fed. taxes on income and renegotia¬
tion of war contracts 1,070,734 1,551,484

Provision for contingencies— _______ 150,000

Net profit ; $208,520 $198,180
Previous earned surplus __ 380,309 367,809

Total surplus .____ . $588,838 $565,989
Net refund applic. to renego. of war contracts- * 73,930
Dividends paid — , 111,750 111,750

Balance, surplus, Dec. 31 $477,088 $380,309
•After estimated post-war refund credit of $52,292 for 1S44 and

$51,978 in 19431

/ Note—Provision for renegotiation of war contracts in the amount of
$150,000 for 1943 and $140,000 for 1944 has been included above,
which amounts were computed on the same basis as for the year 1942.
Renegotiation for the year 1943 has not been completed, however,
the Navy Price Adjustment Board, after its original examination,
requested a net refund of $280,000, or $130,000 in excess of the pro¬
vision for that year.

Balance Sheet, Dec. 31
Assets— 1944 1943

Cash $459,607. $243;265
U. S. Treasury., bonds— * 300,727 192,111
•Accounts receivable (net) 338,787 > 748.363
Inventories ; 1,029.973 ' 1.273,993
Post-war refund of excess profits tax—141,925 89,633
Deferred charges 34.826 37,573
tFixed assets _______ 292,635 & 314,535
Leasehold improvements (less amortization)___ 48,088 59,562

Total $2,646,567 $2,959,036

Liabilities— ' ../:;' . • % / • - . 'V-.?
Notes payable (banks, Reg. V-T leans)—____ $700,000 $1,200,000
Accounts payable 23,370 89,204
Accrued liabilities ' 100,203 144,123
JProv. for Fed. taxes on income and renegotia- I
tion of war contracts— 3.92,484 192,479

Reserve for contingencies—— • 250,000 250JOOO
Capital stock (par $4)'_ 596.000 596 000
Paid-in surplus — 106,922 106,922
Earned surplus 477,088 . 380,309

Total — 1 $2,646,567 $2,959,036

•After reserve for doubtful accounts of $4_,821 in 1944 and $5,821
in 1943. tAfter reserve for depreciation of $239,569 in 1944 and
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$214,674 in 1943. $After\deducting U. S. tax savings notes of, $800,000
in 1944 and $1,410,938 in 1943.—V. 160, p. 2290.
&

Atlantic Coast Line RR.—Calls 4% Bonds—
All of the $20,000,000 outstanding Louisville & .Nashville collateral

4%" gold bonds, due Oct.' 1, 1952, not heretofore called for redemption,
have been called for payment on May 1,, next, at 105 and interest.
Payment will be made at The New York Trust Co., trustee, 100 Broad¬
way, New York, N. Y. Holders may at any time from and after
April 2, 1945. obtain payment of the redemption price of said bonds,;
together with interest accrued to May 1, 1945, upon surrender of their;
bonds to the trustee.

•

; Quite a number of bonds of the aforementioned issue, drawn for
redemption and payment on Nov 1, 1944, on which interest ceased on"
that date, had not been presented for payment at March 15, 1945.—
V. 161; p. 1194. " 1 . , ' • '

.' Atlas Powder Co.—Stockholders Approve Proposals—
The stockholders on March 20 voted in favor of a funded pension

plan, an < amendment to the bonus plans, and an amendment to the
certificate of incorporation. See V, 161, p. 875.-

. Bell Telephone Co* of Pennsylvania—Earnings—^
; MoRth of January—,, _ , 1945 1944
Operating revenues $9,755,043 $8,694,999
Uncollectible operating revenues___-,_ 7,924 / , 8,617

Operating revenues ____ $9,747,119 $8,686,382
Operating expenses.. , ____ 6,057,511 5,542,725
Operating taxes ; 2,366,228 1,8^0,907

Net operating income. $1,323,380 $1,252,750
Net income ' I 1 885,402 790,393

—V. 161, p. 763.

• Belmont Radio Corp.—Will Be Chief Raytheon Sub-:
Sudiary After Merger—
- Details of the financial arrangements involved in the merger of this
corporation and the Raytheon Manufacturing Co. arc now being com¬
pleted, according to reports from Chicago and consummation of the
merger through an exchange of stock is expected within the next
month, " Under the merger Raytheon v/ill be the patent company, re¬
taining its corporate name and identity, and Belmont will be the chief-
operating subsidiary.
Through the merger, Belmont will be assured an adequate supply

of radio tubes. One of Belmont's largest pre-war suppliers, Ken-Rad
Tube & Lamp Co., already has become affiliated with General Electric.
In 1941 about 20% of Raytheon's tubes went- to Belmont.—V. 161,
p. 876.

• Bird & Son, Inc.—Annual Report—
Renegotiation .under the provisions of the War Profits Control Act

of government business transacted through 1943 has been completed;
no refund was necessary. A portion of the 1944 profits is subject
to renegotiation.

Consolidated Income Statement Year Ending- Dec. '31
1944 1943

Net sales — $23,151,904) Not
Cost of sales . . 019,455,721) available
"

Gross profit ' $3,696,184 t$3;4l3,837
^Selling, general and admin, expenses-- —_ 1,989,892 1,943,010
Prpv. for Fed. capital stk. & State excise taxes 301,000 71,700
Experimental and engineering expenses — 98,644 112,217.

Profit $1,506,647
Other income 249,261

Total income __. $1,755,909
Miscellaneous other charges (net) 14,637

"; ■ Net income
Federal normal taxes _

fExcess profits taxes.

_ $1,741,272 $1,558,336
i 421,906 472,500

.532,800 250,000

Net profit $786,572 $835,836
Preferred dividends — 108,100 108,100
Common dividends ^ ________ 397,037 397,037
Earn, per common share. — . * $1.20 $1.28

0Includes depreciation of $572,946. tAfter depreciation of $593,573.
JIncludes depreciation of $19,316 in 1944 and $20,508 in 1943. SAlter
post-war credits of $59,200 in 1944 and $28,500 in 1943.

Consolidated Balance Sheet, Dec. 31

Assets— 1944 1943
Cash in banks and on hand™ $553,495 $783,524
U. S. Government securities— ■___ 5,081,753 3,531,365
Other marketable securities (at cost) . 366,500 825,500
"Accounts and notes receivable (trade) 1,432,765 1,411,977
Notes receivable—affiliated company 100,000
Accounts receivable (other)_—— . 41,966 ; 58,593
Inventories — — 2,934,813 2*790,372
Investment in affiliated company (at cost) 249,611 249,611
Miscell. invests., non-current receivables, etc.

(less reserves) l , ,—378,817 383,084
Post-war refunds of Fed. exc. prof, taxes (est.) $121,762 64,000
+Fixed assets —, 6,039,625 6,301,658
Deferred charges _ ___—.—— 178,276 , 212,358
Goodwill — _________ ; 1 ■ 1

Total $17,379,384 $16,713,044
"

Liabilites— -

Accounts payable __________ —

Accrued wages, comm. & royalties, etc ___

Reserves for est. Federal and State income
; and1'excise taxes .

Reserve for contingencies— — —

For workmen's compensation insurance, etc.—
5% cumulative preference stock (par $100;_—
Common stock (600,000 shares, no par).

Earned surplus ______ —

Capital stocks held in treasury:
Preferred stock 18,380 shares)

'

Common stock (32,804 shares)

$953,727 $921,460
289,450 228,685

1,149,396 862,421
763,478 763,478
123,706 118,808

3,000,000 3,000,000
3,000,000 3,000,000
9,018,160 8,736,725

Dr791,560 Dr791,560
Drl26,973 Drl26,973

Total - - $17,379,384 $16,713,044
'Including $106,097 in 1944 and $21,472 in 1943 owing from U. S.

Government agencies, and after reserves of 292,912 in 1944 and $304,-
339 in 1943. tAfter reserve for depreciation of $5,874,932 in 1944
and $5,631,142 in 1943. ^Including $35,627 tax refund bonds in 1944.
—V. 157, p. 988. • . . . . : .

(Sidney) Blumenthal & Co. (& Subs.), Inc.—Earnings
Consolidated Income Account for Calendar Years :■ /

\ 1944 1943 1942 * 1941 '
Gross profit $1,971,498 $2,091,329 $2,326,234 $2,587,751
Expenses : 543,515 549,220 558,785 679,874
Depreciation ' 220,586 240,078 224,284 240,529

Operating profit——:. $1,207,398
Other income 21,317

< Total Income —' $1,228,715
Interest, etc ; 134,700
Fed. income taxes, etc. 237,716
Excess profits taxes 479,843

Net profit $376,452
7% preferred dividends 67,464
Common dividends.—— 47,882
Shs. common (no par)_ 239,412
Earnings per share $1.34

$1,302,031
19,738

$1,321,769
88,301
262,014
"506,979

$464,475

$279,295

239,412
$1.66

$1,523,155
33,832

$1,667,348
28,282

$1,556,987 $1,696,630
78,591 107,571
228,188 213,900

- 541,072

,250,208
194,754

239,412
$4.81

$834,086
170,410

239.412
$2.77

'After debt retirement credit. tAmounts to $21 per share.

Consolidated Balance Sheet, Dec. 31, 1944

Assets—Cash on hand and in banks, $2,278,482; U. S. Treasury

certificates of indebtedness due 1945, $1,000,000; notes and accounts
receivable, $755,223; inventories, $2,795,055; cash surrender value of
officer's life insurance policies, $324,885; mortgage maturing after
1945. $22,500; land, buildings and equipment (after reserves lor deT
preciation of $3,480,00;*), $3,069,295; patents, trademarks and good¬
will, $1; prepaid expenses and deferred charges, $82,118; total, $10,-
327,558.-

Liabilities—Notes payable (banks), $450,000; trade accourits pay¬
able, $619,749; Federal and other taxes accrued, $896,758; accrued
payrolls, $87,098; property purchase obligations, $22,500; other current
liabilities,- $114,638; reserves for contingencies, $1,000,000; 7% pre¬
ferred stock (par $100), $856,240; common stock (240,800 shares, no
par), $3,166,788; common stock in treasury (1,388 shares), Dr$18,252;-
surplus, $3,132,039; total, $10,327,558.—V. 160, p." 1859. ,

/ Best & Co.—Stock Split-Up Proposed— . ; '
^

f
The stockholders- will vote April 10 on a proposal to split the com¬

mon stock two for one. Under the proposal, the authorized 500,000
shares of no-par common stock would be increased to 1,000,000 shares
of $1 par common, and the 300,000 shares of presently outstanding-
common would be increased to 600,000 shares of. the new common
stock. „ Also up for stockholder approval at the annual meeting is a
proposal to eliminate 5,000 shares of preferred stock, none of which,
is outstanding.—V.- 161,-p; "..458. 'r:''--v; 7 ■

(The) Bobbs-Merrill Co., Indianapolis—Earnings— :
Results for Six Months Ended Dec. 31, 1944

Net income •__ ^ .-— $41,597
Earnings per common share— $1.23

Income Account for Year Ended June 30, 1914

Gross profit on sales 1 ! $728,432
Operating expenses 624,757

Net profit from operations_ $103,675-
Other income — ..— — - 13,206

Total $116,881,
Cash discounts allowed-Li..^ ^ — 16,296
Interest expense ■ ; — 1,52b
Corporate life insurance ancl miscellaneous—!——— — 2,653
"Provision for Federal" income tax and surtax. _______ 38,577

Net income $57,833
Dividends on preferred stock——_—■ 9,788
Dividends on common stock 30,000

"No excess profits tax due.

Financial CdnditiOn at June 80, 194^
Assets—Cash in banks and on hand, $153,534; bid deposits, $1,550;

advance on commitment, $1,500; trade accounts and notes receivable
(after reserve for losses in collection of $47,600), .$261,014; U. S.
securities and accrued interest thfereon, $101,090; inventories (at lower
of cost of market), $376,513; investments (at cost or nominal value),
$21,520; fixed assets (after reserve for depreciation of $10,304),
$45,390; prepaid expenses and deferred charges, $47,841; total,
$1,009,951.
Liabilities—Notes payable (sundry), $6,038; accounts payable,

$145,306; . dividends payable on preferred stock, $2,376; employees'
savings fund, $21,533; employees' taxes withheld, $4,420; accrued
liabilities, $101,041; provision for Federal taxes on income, $38,577;
4'/2rk cumulative preierred stock ($100 par value), $211,200; common
stock (30.000 shares, no par value), $300,000; paid-in surplus (repre¬
senting the discount on preferred stock purchased for retirement),
$5,985; earned surplus, $173,476; total, $1,009,951.—V. 158, p. 83.

Brooklyn Union Gas Co.—Earnings-
Years End. Dec. 31—

Operating revenues ___

Operation;
Maintenance r^__

Prov. for depreciation.
Amort, of light oil plant
Amort, of gas plant
acquisition adjust.

Fed. inc. taxes (no ex-

, cess profits .tax pay.)
Qtheir, (taxes

; r ( * <
Operating income

Other income (net)—

1944 1943
$26,255,139 $25,510,329
13,596,311 13,164,465
1,671,659 1,617,308
1,551,219 1,546,325

: 103,395 104,124

1942 1941
$24,948,753 $24,410,621
13,121,762 12,469,263
1,731,936 1,558,834
1,540,746 1,726,743
103,128 51,181

..., * 50,862

1,412,000 1,135,000 900,000' 830,000
i 3,530,756 3,554,596 3,484,135 3,457,928

$4,389,850 $4,338,510 $3,977,046 $4,265,807
59,672 36,662 Dr.1,962 Drl3,790

Gross income „_ $4,449,522'; $4,375,172 $3,975,084 $4,252,017
Int. on long-term debt- 2,214,583 2,460,000 2,477,694 2,496,800
Miscell. income deducts. 200.902 209,460 196,310 206,275

Net income • $2,034.03'7 $1,705,712 $1,301,080
Dividends 559,023 . 372.682 372,682
Earns, per share outst. $2.73 $2.29 _ $1.75

Comparative Balance" Sheet, Dec. 31
1944

■; Assets— . . ■ „■■■■■ $ ,.
Total utility plant ^__ . 93,445,026
Total investment and fund accounts™— — 2,113,407
Funds reseiwed for current indenture require-
ments 1,354,500

Cash_i._—- 2,234,707
Treasury notes, at cost . 2,250,000
U. S- Treasury tax notes — 1,000,000
Special deposit's — 1,357,834
Receivables' 2,957,577
Accrued utility revenues unbilled— 2,353,760
Materials and supplies 1,768,873
Prepayments ' - 2,202,338
Total deferred debits.567,357

$1,548,942
"

$2.68

1943

92,99^,037
1,998,299

5,743,792
1,756,367
2,956,000
213,655

3,411.135
2,205,615
1,776,081
1,249,596
486,844

Total 112,605,379 114,791,424
LHabiFties—

"Common capital stock— — — 29,814.560 29,814,560
Long-term debt ! 42,000,000 48,000,000
Accouftts payable 1 1,297,059 1,141,581
Matured bond interest — 115,962 126,329
Customers' deposits i 389,498 372,775
Federal income taxes accrued 851,414 1,362,312
Other taxes accrued ; 278,747 281,460
Interest: ^accrued-—— ,—■-—' 877,697 348,824
Other current liabilities—. 1_i___ 1,104,809 29,647
Total deferred credits 772,491 329,030
Depreciation cf gas plant. ; 26,514,394 25,068.148
Injuries and damages.—————_—— 504,871 459,290
Employees' provident reserve— 2,645,526 2,492,185
Refrigerator parts replacement 119,158 133,679
Contributions in aid of construction 1,167,124 1,167,124
Capital surplus 1,077,437 1,077,437
Earned surplus 3,074,632 2,587,045

Total

"745,364 no par shares -V. 161. p. 763.
112,605,379 114,791,424

Bruck Silk Mills, Ltd.—Earnings-
Years Ended Oct. 31— 1944

Gross profit from trading $1,265,272
Selling, delivery, admin., etc., expenses-
Directors' fees ____—

Legal fees and expenses —

Bond interest ——____—_—

Depreciation —

Loss on sale of truck™, ——i-
Reserve for taxes —

Net income

Other income..

444,505
1,980
2,823
24,680

172.065
266

558,218

$60,735
4,794

1943

$1,027,064
420.319

1,760
5,550

25,044
187,759

240,996

$145,635
4,695

Net income — — $65,528 $150,329
Dividends paid™,; 50,000 50,000

Balance Sheet, Oct. 31, 1943

Assess—Cash on hand and in banks, $52,438; cash surrender value
of $475,000 life insurance, $134,355; deposit with insurance under¬

writers, $19,120; Dominion of Canada bonds (at cost), $259,900; ac¬
counts receivable (less reserve), $249,628; inventories, $1,216,519;
refundable portion excess profits tax, $144,767; investment in sub¬
sidiary companies, $4,731; employee's housing scheme (second mort¬
gages), $7,044; other investments (at cost), $2,280; cash in sinking'
lund, $9,697; prepaid charges, $49,742; land, buildings, plant, ma¬

chinery (after reserve for depreciation of $1,670,941), $752,853; trade¬
marks, processes', etc., $105,176; total,, $3,008,251.
'•» Liabilities—Accounts payable, $248,890; bills payable, $10,541; reserve
for taxes, $324,397; 6J/Z% first mortgage bonds, $379,300; common
stock (125,000 shares, no par),-$787,500; reserve for contingencies,
$374,777; earned surplus, $738,078; deferred surplus, $144,767; total,
$3,008,251.—V. 161, P- 1198.

- Bryant Paper Co.—Sale of Mills—V "
- See Time, Inc., below,—V. 155, p. 397 '

. ,v, .... ,-

Building Products, Ltd.—Earnings-
calendar Years— • ; 1944 1943

Net profit from operations—_—$1,523,650 $1,523,362
Other income 23,378 24,640

Total income ' ; $1,547,027 $1,548,001
Frovision for depreciation.. 124,802 112,188,
Other- deductions ! 87,811 88^313
Dominion income and.excess profits taxes.. 1,000,000 1,029^000

. Net profit — $334,413 $318,501,
Dividends paid 290,030 290,030

Balance Sheet, Dec, 31, 1944
' Assets—Inventories, $736,453; trade accounts receivable (less bad'
debt reserve). $511,263; other accounts receivable, $70,501; Dominion
Government bonds (at cost), $1,225,000; cash in bank and on hand,
$181,192; insurance unexpired and taxes prepaid, etc., $64,962; refund¬
able portion of excess profits tax, $366,915; land, buildings and'
equipment (after reserve for depreciation of $1,482,516), $1,045,761;
total, $4,202,047. 1 /. rV
Liabilities—Accounts payable and accrued liabilities, $317,217; re¬

serve for Dominion income and excess profits and other taxes after,
prepayment of $517,800 to the Dominion Government, $535,268; reserve
lor contingencies, $398,939; capital stock (483,384 shares, no par),
$1,483,110; deferred surplus (refundable portion of excess profits tax),
$366,915; earned surplus, $1,100,597; total, $4,202,047.—V. 157, p. 988.

Burlington Steel Co., Ltd., Hamilton, Ont.—Earnings—
Years Ended Dec. 31— i .s v 1944 1943 >

Profit from operations on income : - $326,564 $252,266
Income from investments™. %"■ 14,800 16,672
Life insurance premiums Dr4,455 1,199
"

Total income 11 $336,909 $270,137
Prior year adjustments (net) 659 ■' .*
Provision for depreciation™.™— y 42,000 55,500
Provision for taxes on income_____^______, 158,500 91,000

Net profit $135,750 $123,637
Dividends 84,000 84,000

Balance Sheet, Dec. 31, 1944
' Assets—Cash on hatld and in bank, $82,230; investment in market¬
able securities, $693,448; life insurance policies (cash surrender value),
$53,450; accounts receivable (after reserve for doubtful accounts of
$10,000), $202,155;" materials and supplies, $596,554; refundable por¬
tion of taxes on income, $29,387; capital assets (after provision for
depreciation of $1,044,005), $447,864; total, $2,105,188.

, f Liabilities—Accounts payable and accrued liabilities, $270,009; taxes
payable and accrued, $42,703; dividend payable, $21,000; reserve for
contingencies, $10,000; capital stock (140,000 shares, no par), $940,000;
distributable surplus, $116,521; deferred surplus (refundable portion
of taxes on income), $29,387; profit and loss, $675,568; total»
$2,105,188. v';

A^ '!'v. •>;v;. •. , .. f

Canadian Investment Fund, Ltd.—Annual Report—

; *1. ;f Income Account. Years Ending Dec. 31 ; ' '' '

• -• ■■ ■• '■
. 1944 1943

Total Income $469,407 $469,685

Expenses ; 15,234 ,15,041

( Net income $454,173 $454,643'
U, S. and Canadian income taxes paid and . »

provided for __L 27,298 25,256

Net income (exclusive of profit or loss from
sale of securities)____; $426,876 $429,387

Net realized profit from sale of securities 79,542 2,506
Dividends paid 443,146 426,751

Balance Sheet, Dec. 31, lf)44

Assets—Investments at average cost, $9,209,182; cash on deposit,
demand, $558,761; interest accrued and dividends receivable, $76,863;
prepaid expenses, $1,463; total, $9,846,269.
Liabilities—Accrued expenses and accounts payable, $1,187: U. S.r

withholding tax on dividends receivable, $4,583; Dominion of Canada
income tax, $2,196; capital stock ($1 par), $2,674,721; paid-in surplus,
$6,990,198; paid-in surplus to equalize the accumulated earnings sub¬
ject to distribution, $857; earned surplus, $172,527; total, $9,846,269.—
V. 160. p. 1180.

v Canadian National Ry.—Earnings— ;[ :

Period— 1945—Month—1944 1945—2 Mos.—1944
Gross income $31,229,000 $33,871,000 $63,797,000 $66,970,000
Expenses ; 28,133,000 28,325,000 56,847.000 56,398,000

Net lhcome

-V. 161, p. 1092.

$3,096,000 $5,549,000 $6,950,000 $10,572,000

Canadian Pacific Ry.—Earnings—
Week Ended March 14— 1945 1944

Traffic earnings $5,718,000 $5,844,000
—V. 161, p. 1198.

Cardinal Oil Co. (of Del.)—New Control—
• All of the outstanding stock of this company has been acquired by
Helmerich & Payne, Inc., for a reported sum of $4,000,000. The
properties of Cardinal include 200 producing oil wells with a daily
allowable production of 3,000 barrels, about 300 proven locations, and
50,000 acres in leases, all in West Texas.—V, 116, p. 81.

Carnation Co.—Earned $3.34 per Common Share—
Calendar Years— t 1944 1943

Sales ——-— $.148,277,799$ 130,045,124
Net earnings 2,236.038 2,234,322
Earnings per common share_ $3.34 $3.34
Sales for 1944 were the largest in the company's history.

E. H. Stuart, President, in his annual report to the stockholders,
stated that large quantities of Carnation Evaporated Milk and other
products had been supplied to the Government for our armed services
and for lend-lease and that in 1945 the company will continue to fur¬
nish them with large quantities of its products. He also reported
that the Albers Milling Co., a subsidiary, had completed . the con¬
struction of the new mill at Oakland, Cal., replacing the. mill de¬
stroyed by fire in 1943. This mill has been In partial operation for
some months and in the near future will be operating at full, capa'city.
—V. 161, p. 564. ..." .

Carolina Power & Light Co.—Registers with SEC—
Company, subsidiary of National Power & Light Co., has filed with

the SEC a plan to exchange 173,546 shares of $7 and $6 preferred
stocks, share for share, for a new $5 preferred stock. Company
proposes to call for redemption at $110 a. share plus accumulated
dividends to the date of redemption, not less than 10% of the presenfc
stocks, which are without par value but are carried on its' books a6
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a stated value of $100 a share. Company also registered with the
BBC 156,158 shares of the $5 preferred stock (no par).
Cash dividend adjustments are proposed in connection with the

program. ,■

Company stated that it would propose to the holders of its present
preferred stocks that the refinancing plan become effective automatic¬
ally if 75*>«? of the old stocks is deposited for exchange. If less than.
7ft% is deposited, the plan will not be ginding unless the company
so elects.—V. 161, p. 1092.

Caterpillar Tractor Co.—Earnings—
Period End. Feb.— 1945—Month—1944 J945—12 Mos.—1944

Net sales - 24.832,588 15,357,842 267,449,911 182,377.466
Net profit __ - 707,511 639,690 7,832,103 8,569,799
~V.. 161, p. 876.Cg'

Celotex Corporation—Earnings— ' -

(Including wholly-owned subsidiary)
^Quarters Ended Jan. 31— 1945 1944

Net sales (alter deducting freight, allowances a44
and discounts) ______ — *$5,053,062 t$4,866,844

Cost of sales (including selling and adminis-
•trative expenses).. - 4.626,532 4,5bU,o«/

•Net profit from operations $426,530
Other income 54,990 26,446

Total income "81.520 $332,703
Other deductions - ■ 92,730
Provision for depreciation, depletion & amort. 152,181
Federal normal tax and surtax........—....— 90,Zon o VA
tFederal excess profits tax 720 AU*b
Other income taxes ____— /— .7,853 am* ■

Net profit ..... ..... - - $137,310 $81,885
Earnings per share on 755,472 common shares $0.13 $0.05
"On basis of settlement of prior period no provision for renegotia¬

tion is required for 1945. tAfter provision for renegotiation in 1944.
JAfter deducting post-war /credit of $80 in 1945 ana $227 in 1944.

Acquires Texas Properties—
This corporation announces it has acquired the properties and busi¬

ness of the Texas Cement Plaster Co., located at Plasterco and Long-
worth. Tex., with headquarters at Oklahoma City, from S. M. Gloyd,
owner. The Texas company has been in business continuously since
1902 and is engaged in the manufacture and distribution of a full
line of gypsum plaster and board products.—V. 161, p. 1198.

Central Illinois'Electric & Gas Co.—Registers With
SEC—
The company has registered $14,000,000 of first mortgage 30-year

bonds and 30,000 shares ($100 par) series A cumulative preferred
Stock to be sold under competitive bidding. The proceeds, estimated
at $20,280,000, assuming a price of 102 is obtained for these bonds,
will be applied by the company to the redemption of $14,750,000 of
first mortgage bonds, 3%% series due in 1964, at 10414%; to the re¬
demption of 3J/2% and 4% debentures; to create a construction fund,
end to payment of expenses.—V. 161, p. 1093.

Central Vermont Public Service Corp.—Statement of
Earnings—
Month of January— 1945 1944

Operating revenues.., — $393,928 $365,979
Operating expenses ... ; 207,580 195,273
Provision for depreciation — 25,940 23,165
Taxes (other than Federal income) 31,179 29,961

Net operating lncome.^.-i^.——— — $129,229 . $117,580
Non-operating income (net).. ... 283 1.047

Gross Income < $129,512 $118,627
Deductions ...l........ !\ : ,, 24,782,' g? 23,885;!
Federal normal and surtax T 26,000 30,000
Federal excess profits tax.w--.-—21,400

Net income $57,330 $64,742
Preferred dividend requirements ..... _— 13,092 18,928
The SEC has approved a proposal by the company to solicit proxies

from its common stockholders seeking approval of proposed merger
into it of a wholly-owned subsidiary, Vermont Utilities, Inc.—V. 161,
p. 1198. i , * <

' . , .1
> a 1 >' • ^ lx r ^

Century Shares Trust—Annual Report—
The liquidating value of each share on Dec. 31, 1944, including the

reserve for dividend payable Feb. 1, 1945. was $30.06, as compared
with $27.69 on Dec. 31, 1943, an increase of 8.6%,

. . Income Account for Calendar Years

1944 1943 1942
Income from cash divs. & interest. $690,252 $686,420 $616,120
Expenses 68,006 69,203 53,127
Prov. for Fed. normal tax & surtax 33,750

Net investment income $622,246 $617,217 $529,243
Dividends 615,390 620,871 541,783
Net profit on sale of securities < 245,169 74,690 *565,116

"Loss.

Balance Sheet. Dec. 31, 1944

Assets—Investments, $16,030,361; cash in bank, $193,174; accrued
dividends receivable, $180,869; accrued interest receivable, $662; ac¬
counts receivable for investments sold, $23,774; account receivable for
•bares sold, $8,926; total, $16,437,767.
Liabilities—Accounts payable for investments purchased, $5,200; ac¬

count payable for shares purchased, $25,795; accrued expenses, $4,316;
accrued Federal capital stock tax, $656; reserve for dividend payable
Feb. 1. 1945, $278,081; capital accounts (represented by 646,700 shares
of ;i$l par), $16,119,894; amount available for distribution, $3,824;
total, $16,437,767.—V. 161,: p. 459." ' >*" :. -

Chain Store Investment Corp.—Annual Report—
Corporation ended the year with a net asset value of $470,773, com-

5awed with $365,140 at the beginning of the year, an increase of 28.9%.'he net asset value of common stock rose from $1.45 to $2.51 per
share. -..v.; o.j-v.-..:7.,.

Earnings, 3 and 12 Months Ended Dec. 31
, v 1944—3.Mcs.-r—1943 1944—12 Mos.—1943

Income ...— $7,645 - ■ $6,690 $25,590 \ $22,525
Expenses and taxes 1,297 1,717 3,969 4,100

•Net income —$6,348-V- $4,973 - $21,620 ; ; $18,425
•Exclusive of profit or loss on securities sold. ' The net profit on

securities sold for 1944 amounted to $42,496 before Federal Income
tax on security profits amounting to $10,537. ' > *

Dividends paid during the year totaled $14,268 on the preferred stock
and 6,977 on the common stock. ' - •-

Comparative Balance Sheet, Dec. 31 fVS
Assets—» 1Q44 s':/:. iqai

Cash v: $19,054 $8 310
Investments at cost...——

....... 314,046 317 940
Prepaid interest

_ . .'v 53

• Total * _______ — $333,100 $326,303.
Liabilities—

Notes payable 1 v, - - $35 000
Reserve for taxes • 10 969 1 511
Reserve for one year's divs. on pfd. stock.".. 14'267 14 267
$6.60 cumul. pfd. stock . 219|500 98T75
Common stock (10 cents par) : loiooo 10,000
Surplus X 78,363 166,749

Total ... $333,100 $326,303
—V. 160, p. 2181.

Certain-teed Products Corp.—To Redeem Debentures
All of the outstanding 20-year sinking fund gold debentures, series

A, due March 1, 1948, have been called for redemption on April 19,
1945, at 1003/4 and interest. Payment will be made at the City Bank
Farmers Trust Co., successor trustee, 22 William St., New York, N. Y.
—V. 161, p. 1093. V„:

Champion Paper & Fibre Co. (& Subs.)—Earnings—
Period—

Profit after charges—
Income taxes

Net profit—
Number of com. shrs...
Earn, per share

—V. 161, p. 108.

12 Weeks Ended —

Feb.4/45 Jan.30/44
$1,535,541 $1,386,711
1,106,360 1,061,324

40 Weeks Ended —
Feb. 4/45 • Jan.30/44
$5,758,493 $5,341,975
4,256,375 3,818,366

$429,181
550,000

$0.49

$325,387
550,000

$0.36

$1,502,118 $1,523,609
550,000 550,000
$1.77 $2.03

Chesapeake & Potomac Telephone Co. (Bait.)—Gain
in No. of Phones—
The company had a net gain of 1,016 stations in February, com¬

pared. \vith 529 in February, 1944, and 2,128 in February, 1943.—
V. 160, p. 1732. ''

j

Chicago & Eastern Illinois RR.—Interest Payment—
Holders of general mortgage income bonds have been notified by

advertisement that there has been deposited with the Chemical Bank <&
Trust Co., trustee under the trust indenture securing said bonds, funds
with which to pay interest on Coupon No. 6, due April 1, 1945, for
the year 1944, under the terms of the mortgage, at rate of 5% of
principal. Payment of said interest will be made at the trustee's
office, 165 Broadway, New York City.'

x New Bond Issue Planned—
Holly Stover, President of the company, announced March 19 that

the road would advertisejwithin a few weeks for bids on a $10,000,000
bond issue to retire a $10,050,000 first mortgage debt to the Recon¬
struction Finance Corporation.—V. 161, p. 1198. *

Chicago Flexible Shaft Co.—Annual Report—
The company in the report for the year ended Dec. 30, 1944, said,

in part:; ,,

A major portion of the company's sales for 1944 is subject to rene¬
gotiation under the War Profits Control Act, but in view of renegotia¬
tion for the years 1942 and 1943, the company believes that renegotia¬
tion proceedings for 1944 will not have any serious effect on the net
results reported below.
The Australian subsidiary continued to produce their essential peace¬

time products (shearing machinery, engines, etc.) during 1944.
Although the obtaining of raw materials and supplies was most diffi¬
cult. sales of those products were Increased. Production of defense
products was cut considerably in the latter half of the year, but total
sales were £280,857 as compared with £290,391 for the previous year.
After provision for depreciation and all necessary reserves, including
income tax of £23,000 and payment of £2,713 to employees' pension
trust, established in 1944, net earnings were £19,399 ($60,905.37 U. S.
dollars at average rate of exchange) as against £20,146 for 1943.
The Canadian subsidiary suffered a heavy reduction on defense

products during 1944, and was not permitted to make ,any civilian
products. Sales for 1944 were $501,820, as against $973,061 for the
previous year, Net operating income for the year was $3,222 ($2,032
U. S. dollars at average rate of exchange). The Canadian subsidiary,
like the parent company and the Australian subsidiary, has added to
and improved both their plant and equipment during recent years, and
are in a splendid position to produce more and better products when

, conditions permit.
During 1944 the Sunbeam Appliance Service Co. (a wholly-owned

domestic subsidiary) was organized and the Los Angeles Service Station
was taken over from the parent company. The Sunbeam Appliance
Service Co. will take over other existing service stations from 'the
parent company as conditions demand. * <t>

During the year the articles of incorporation were amended by
changing the shares of the company from 180,000 shares of the par
value of $5 per share to 540,000 shares of no par value. The sum of
$3,600,000 was transferred from earned surplus account to stated
capital account. Each stockholder received three shares of the new
no par value stock fcr each share of the old $5 par value.

Consolidated Income Account (Incl, Domestic Subsidiaries)

Period— S3 Wks. End. 52 Wks. End.
Dec. 30, '44 Dec- 25, '43

Net sales ... — $12,141,851 $10,036,078
Net Income after charges.. _______ 2,256,024 2,227,737
•Prov.- for estimated Fed. Income & excess

profits taxes " ... 1,083,600 1,072,500

Net profit for the period .... .... t$l,172,424 *$1,155,237
Shares outtsanding 539,751 179,917
Earnings per share §$2.17 1IS6.42
•After estimated post-war refund credit of $33,900 in 1944 and

$27,500 in 1943. tSubject to renegotiation settlement. IBefore rene¬

gotiation settlement, which entailed a refund of $53,270 and which
was charged to surplus in 1944. §On shares of $5 par value. flOn
shares of no par value. -

Consolidated Balance Sheet, Dec. 30, 1944

(Including Domestic Subsidiary)

Assets—Cash, $1,445,939; U. S. Government securities, at cost,
$2,500,127; accounts receivable (after reserves of $30,000), $749,118;
inventories (after reserves of $75,000), 61,915,040; cash surrender
value of insurance on life of officer, $54,281; investments in and
amounts receivable from wholly-owned foreign subsidiaries, at cost
(Cooper Engineering Co., Ltd., Sydney, Australia, $261,305, and Flexible
Shaft Co., Ltd., Toronto, Canada, $177,9141, $439,220; post-war excess

profits tax refund credit (estimated), $68,650; land, buildings, machin¬
ery and equipment (after reserve for depreciation of $1,715,775, and
special amortization of $112,594), $1,432,437; deferred charges, $33,204;
total, $8,658,017.

Liabilities—Accounts payable, $367,297; accrued salaries and wages*

including provision' for retroactive wage adjustment, $504,302; accrued
taxes, other than taxes on income, $91,651; reserve for Federal income
and excess profits taxes (after deducting $526,903 U. S. Treasury tax
savings notes, series C, plus accrued interest), $665,438; reserve for
contingencies. $36,000; reserve for servicing products, $50,000; capital
stock (540,000 shares of no par value), $4,500,000; earned surplus,
$2,444,179; deduct cost of 249 shares of capital stock in treasury, $850;
total, $8,658,017.—V. 160, p 220.

-Bids for

Christiana Securities Co.—Earnings—
Years Ended Dec. 31— •

, 1944 1943 1942 *
Income— Dividends received on

common stocks: • "
E. I. du Pont de Nemours & Co. $16,011,450 $12,961,650 $12,961,650
General Motors Corp 255,000 170,000 V 180,302
Wilmington Trust Co 32,445 32,445 \32.445
The News-Journal Co 74,600 74,600 37,300

Interest on tax notes used 2,160 720
Net profit on sale — *94

Total income $16,373,495 $13,240,855 $13,212,511
Federal capital stock tax ______ 35,000 52,500 24,750
Miscellaneous adminis. expenses 22,603 25,204 23,083
Provision for Federal income tax 979,762 791,364 789,867

Net income for the year........ $15,336,131 $12,371,787 $12,374,811
Div. distribution—pfd. stock, 7% 1,050,000 1,050,000 1,050.000
Common stock __ ... . 14,287,500 11,355,000 11,115,000

Net increase In surplus * t$l,369 t$33,213 $209,811
Surplus, Jan. 1 ... 20,631,262 20,664,475 20.454,664

Surplus, Dec. 31 $20,629,893 $20,631,262 $20,e1?4.475
Earnings per share on com. stock.. $95.24 $75.48 $75.50

fLoss. }Of 5,151 shares of General Motors common stock.
Balance Sheet. Dec. 31, 1944

Assets—Cash. $.735,868; U. S. Treasury notes, tax series C (at cost),
$970,000; investments in common stocks. E. I. du Pont de Nemours &
Co. (3,049,809 shares), $44,659,257; General Motors Corp (85,000
shares), $4,187,654; Wilmington Trust Co. (3,605 shares), $903,592;
The News-Journal Co. (wholly-owned subsidiary) (7,460 shares),
$846,106; total, $51,902,478.

Liabilities—Dividend on preferred stock, payable Jan. 2, 1945,
$262,500; Federal capital stock tax for the year ending June 30, 1945,
$30,625; reserve for 1944 Federal income tax, $979,460; 7% cumulative
non-voting preferred stock (150,000 shares, par 3100), $15,000,000;
common stock (150,000 shares, par $J00), $15,000,000; surplus, $20,-
629,893; total, $51,902,478—V. 160, p. 324.

Chrysler Corp.—New Subsidiary Organized—
The corporation has informed the Securities and Exchange Commis¬

sion that a new wholly-owned subsidiary, the Stokol Stoker Co., with
an authorized capital stock of $10,000,000, has been organized under
the laws of the State of Delaware as a wholly-owned subsidiary.

Now Producing New Powerful Tank—
It is announced that this corporation is one of the country's two

principal producers of the new T-26 tank. Including the floor space at
the Detroit Arsenal, which Chrysler operates, the company also has
15,000 employees and 3,000,000 square feet of floor space in some of its
other plants devoted to tank engineering and manufacturing.
Volume shipments of medium tanks began in the Detroit Tank Ar¬

senal as far back as August, 1941. Peak deliveries in any one month
have exceeded 1,000 tanks and the total number shipped since August,
1941, Is more than 20,000. -

According to Under-Secretary Robert P. Patterson, the new T-26
tank is "the most powerful tsnk we have ever built" and is "the
answer to the German Tiger tank." He further said that its wide
tracks give it power and flotation in mud and its big 90 MM gun gives
it more fire power than any tank the United States has ever built.
The T-26 is the tenth different model of medium or heavy tanks

Chrysler has turned out in the Detroit Tank Arsenal. According to
present plans, Chrysler will continue to manufacture large numbers ol
General Sherman tanks on some of its tank assembly lines, with the
T-26 coming off others.
The ten models made by Chrysler Include two types of General Grant

tanks, six different models of General Sherman tanks, an unannounced
tank and the T-26.—V. 161/p.. 1199.

Cincinnati Street Ry.—Earnings—
• Period End. February— 1945—Month—1944 1945—-2 Mos.—1944
Net profit ______ $56,756 $58,290 $119,433 $120,471
Revenue passengers __ 9,756,343 9.492,813 20,377,814 19,373,946

—V. 161, p. 876.

Clearing Machine Corpi-r-Annual Report-—
United Plastics, Inc., a wholly-owned subsidiary, engaged in no

manufacturing operations during the year, and there were no transac¬
tions with the parent company.

Renegotiation Proceedings

Renegotiation of war contracts of Clearing Machine Corp. for the
year 1942 has been completed and final settlement has been made.
Settlement for the year 1943 has been agreed upon at an amount
equal to that provided by the company and liability therefor is reflected
in the accompanying balance sheet. Provision for the year 1944 has
been estimated on the basis of factors used in determining settlements
for prior years.'
War contracts of Midland Machine Corp. (a subsidiary in liquida¬

tion) have been renegotiated and final settlement has been made.

Bank Credit Agreement
At Dec. 31, 1944, there were no loans outstanding under the com¬

pany's bank credit agreement. This agreement has been amended to
extend its maturity aate to Feb. 28, 1945. and to reduce the aggregate
principal amount from $3,000,000 to $1,500,000. The agreement pro¬
vides certain limitations relative to payment of dividends, acquisition
of the company's outstanding capital stock, purchase of fixed assets,
and incurment of indebtedness. The agreement further provides that
there shall be in effect a guarantee by the Navy Department'of the
United States pursuant to Executive Order No. 9112 and Federal Re¬
serve Regulation V In favor of the/ bank/

Consolidated Income Account for Calendar Years

(Incl. United Plastics, Inc., a subsidiary)
' '

3944
Gross profit from sales after provision for re¬

negotiation . $1,682,180

1943

Chicago, Milwaukee, St. Paul & Pacific RR.
Equipments—
The trustees have requested bids for the purchase of $2,100,000

equipment trust certificates, series Y, The certificates, to be dated
April 1, 1945, will mature in 20 equal semi-annual instalments, be-ao
ginning Oct. 1, 1945. . ,ff'j,

Selling and administrative expenses

.5 Net .profit from operations..
Other income (net)

• Net profit ...

Declared value excess profits tax
Provision for normal Federal tax and surtax

Provision for excess profits tax
Post-war excess profits tax refund credit

. Net prof, before gain from liquidation of sub.':
Gain from liquidation of subsidiary.. ;

553,335
$1,596,894

454.986

$1,123,845 $1,141,908
3,246 3,677

$1,132,091- -$1,154,586
2,247 3,500

146.951 137.000
7J3.G36 726,500

Cr71,364 Cr72,650

/* $240,620 £■'. $351,236
40.233 ■I >4 124,154

'f Net profit for the year .... $380,853 $475,390
Dividends paid 212.000 209,000
Earnings per/ common share ; $1.60 $1.66

Consolidated Balance Sheet, Dec. 31, 1944

Bids will be received up to 12 o'clock noon (CWT), April 3, at the ban^s a"d.on, S' certifi"
office of the . trustee. Henry A, Scandrett, Union Station Building,®^es .°f indebtedness, due Feb. 1, 1945 (at cost plus accrued interest
Chicago.—V, 161, p. 1198.

Chicago & North Western Ry.—Invites Bids—
Company has sent out invitations for bids to be received at its office,

400 West Madison Street, Chicago, before noon (CWT), April 4, on its
proposed offering of $54,000,000 first mortgage bonds. Two invest¬
ment banking groups, it is understood, are preparing to enter compe¬
tition at the sale. One group is led by Kuhn, Loeb & Co., the other
by Halsey, Stuart & Co., Inc.—V. 161, p. 1198.

Chickasha Cotton Oil C®. (& Subs.)
1943, 6 Mos. End. Dec. 31— 1944

Sales ..._wu—— $11,257,749
Net profit after chgs.,,

and taxes : 115,929
Earn*: per share on
- 225,000 cap. shs._ _ $0.45
—V. 160, p. 1397.

Earnings—
1942 - 1941 •

,294,481 $10,000,619 $10,638,487

174,014 401,068

$0.68 $1.57

529,656

$2.08

not in excess of market), $75,602; accounts receivable (trade),
$709,785; inventories, $1,113,259; employees' war bond deposits
(contra), $26,092; prepaid expenses and deferred charges, $38,442;
cash surrender value of life insurance, $19,533; equity in capital stock
and surplus of Midland Machine Corp. (a subsidiary in liquidation),
$14,801; equity in real estate, $9,078; estimated post-war refunds of
excess profits taxes, $215,841; fixed assets (after reserves for de¬
preciation and amortization of $1,071,042), $906,908; patents, patent
applications and licenses (in process of amortization), $52,985; total,
$4,453,502.

*

Liabilities—Accounts payable, 3338,089; customers' deposits on orders,
$355,818; provision for Federal taxes on income and for renegotiation
refunds (less $1,155,000 U. S. Treasury savings notes, series C, at cost),
$375,846; accrued salaries, wages, ar.d commissions, $90,417; social
security, capital stock, and other taxes, $39,698; other accrued liabili¬
ties, $3,131; other current liabilities, $40,893; employees* war bond
purchase liability (contra), $26,092; common stock (par value $1 per
share), $212,000; capital surplus, $667,284; earned surplus, $2 304 235*
total, $4,453,502.—V. 158, p. 2465. ' '
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Cleveland Electric Illuminating Co. (& Subs.)—Earns.
Calendar-Years— ■, ■■ 1944 1943 ,1942

•Gross earnings ____ $47,417,810 $42,722,249 $37,348,520
Operating expenses 40,00b,752 29,128,852 24,006,837

Net operating revenue
Int. & Fed. income taxes, etc

_ $7,411,059 $13,593,397 $13,341,684
.. 1,509,173 7,479,286 7,207,424

Net income _____ ... $5,901,886 $6,114,111-;" $6,134,260
Dividends cn pld. & common stock 5,796,573 5,796,579 6,377,719

Balance $105,308 $317,532 t$243,459

Earnings per common share,: \ $2.05 $2.13 $2.14
'Includes non-operating revenues of $186,233 in 1944, $106,688 in

1943, and $43,241 in 1942. tDeficit. > '
Consolidated Balance Sheet, Dec.

1943
$ '

170,083,665
170,620

4,310,214

"

Assets—

Property and plant 171
Cash and securities on deposit with trustee..,.
Cash on hand and in banks 3
Cash deposit for revenues impounded
Accounts and notes receivable 3
U. S. Government securities ; 7
Other accounts receivable

Deposit for payment of matured interest
Materials and supplies.' 3
Refundable portion of excess profits tax ♦
Deferred charges 1 1

31
1944

$

,575,665
191,080

,356,203
435,580
,705,114
,480,000
16,994
750,000
,265,330
510,000
,068,281

3,916.110
4,500,000

8,468
750,000

3,017,252
335,000

1,108,061

Total

Liabilities—

tSerial preferred stock .

^Common stock >

Funded debt ■.

Accounts payable
Payroll accrued ;

Taxes accrued :

Interest accrued
Preferred dividends declared.
Consumers' deposits >
Other current and accrued liabilities
Electric revs. excl. from income (impounded
and in suspense)

Customers' construction deposits.
Reserves for depr. & retire, of prop. & plant
Reserve for post-war adjustments
Other reserves _______

Earned surplus

192,754,247 188,199,390

25,498,900
40,871,520
50,000,000

764,405
484,246

2,352,034
750,000
286,863
232,539
217,248

471,863
661,237

48,335,910
4,905,000
472,675

16,449,757

25,498,900
40,871,520
50,000,000
1,087,613
165,955

3,601.386
750,000
286,863
218,476

'

893,093

915,915
44,370,545
2,703,000
458,946

16,377,178

Total _ 192,754,247 188,199,390
tRepresented by 254,989 no par shares, fRepresented by 2,324,564

no par shares.—V. 160, p. 2540.

Collins Radio Co.—Preferred Dividend No. 2—

. The directors have declared a quarterly dividend (No. 2) of 683/4
cents per share on the $2.75 cumulative preferred stock, payable April 2
to holders of record March 20. An initial quarterly distribution of like
amount was made on Jan, 2, last.—V. 161, p. 308.

•" Commercial Credit Co.-~-Annual Report—
Copsolidated Income Statement for Calendar Years .

1944 1943 1942 1941
g - j -i c

Gross receiv. acquired 469,682,898 476,860,009 569,496,827 1,018,586,326
Gross oper. inc. and
commissions 7,829,910 8,628,553 23,656,159 29,322,202

Gross profit on mfg.
sales •___ 12,619,121 18,175,330 6,277,742

Earned Insur. prems., , , ,
"

fees, etc. 16,010,285 14,631,077 9,228,959 6,487,602
Sundry income 1,703,851 1,508,032 784,887 356,404

Gross income

Salaries and agents'
commissions

Taxes

Other expenses
Prov. for Canadian

.. exch. fluctuations..
Reserve for losses xn

excess of net losses
Distributions to policy¬
holders

Insur. losses and loss
adjustment exps

Int. and flisct. chgs._
U. S. and Canad. inc.

taxes: ■

Normal income tax
and surtax

Reserve for renegotia-
. tion and exc. prof,
taxes

Net inc. from oper.
Profit on sale of
Gleaner Harvester

Corp. stock
Cap. gains tax thereon
Res. for conting
Res. for deferred pur¬

chase prise, on mfg.
subsidiaries __

Net inc. for min. int.

Net income —-—

Cash divs. paid on

preferred stock __—

Cash divs. paid on

38,163,167 42,942,991 39,947,747 36,166,207

10,259,629 11,129,035 9,326,615
1,145,327 1,018,032 1,158,399
3,959,678 4,273,467 4,928,875

27,367 65,604 78,971

Cr2,454,149 Cr2,577,176 Crl,650,913

602,162 464,590

10,043,982 10,173.444 4,952,275
1,064,780 1,281,743 3,205,884

3,631,828 3,627.764 5,220,538

2,700,000 7,000,000 4,636,207

8,689,858
1,328,733
5,482,737

77,562

Cr513,553

7,182,564 6,486,487 8,090,895 9,083,997

Cr?,455,843
Dr613,961
•3,350,000 120,784 574,216

"

1~,650 ~~8,362
445,490

2,770 ""2,047

5,672,796 6,357,341 7,068,420 9,081,950

518,236 518,236 518,236 518,236

4,143,314 5,524,419 5,524,419 5,524,102

1,011,246
1,841,473

314,686
1,841,473

1,025,765
1,841,473

3,039,611
1,841,473

$2.79 $3.17 $3.55 $4.65

Balance surplus —
No. shs. of com. stk._
Net inc. per shr. on

common stock

•Includes profit on sale of Gleaner Harvester Corp. stock

Comparative Consolidated Balance Sheet, Dec. 31
" •• ' " '

, " . ' 1944
Assets— - -4

Accounts and notes receivable...

Investments

Other assets ■

Furniture and fixtures....— ; —

Property, plant and equipment
Unamortized emergency war facilities of manu¬
facturing subsidiaries —

Deferred charges ___.

20,523,281
84,465,994
5,597,576
43,820,462
1,069,865

i-U.■;4
2,958,813

944,803

484,693

' Liabilities— j,
Unsecured short-term notes...—_L.i_.__
Accounts payable „_i ... ...

Unsecured notes, 21/4%, due Sept. 30, 1949—
Mortgage on real estate (final mat. July, 1956)
Contingent reserves ___

Reserves ..... ___

Deferred income and charges......——....
Minority interests' equity in subsidiaries ____

Preferred stock ($100 par).—__________ —

Common stock ($10 par

.Capital surplus v---—— ———

Earned surplus.._____ •

159,865,492 165,156,046

5,000,000
26,210,912
30,000,000

3,450~969
18,536,294
9,522,767
173,078

12,193,800
18,414,730
15,263,377
21,099,565

5,000,000
31,571,496
30,000,000
1,151,271
4.914,212
17,166,373
9,123,728
204,258

12.193,800
18.414.730

15,962,580
19.453,597

"

Commonwealth Edison Co. — Authorized to Refund

$113,900,000 Bonds—Transaction to be Done Privately—
The Illinois Commerce Commission entered an order March 20, auth¬

orizing the company to refund its 3 V* % mortgage bonds, due April 1,
,1979, Charles Y, Freeman, Chairman, has announced. A total of
$113,900,000 of such bonds are now outstanding and held by 14 insur¬
ance companies. ; /• •, ■ ,//■'
Under the company's refunding plan, $1,145,000 of the bonds will/

be retired April 1 through operation of the sinking fund, and $12,-
- 755,000 will be retired at the call price of 106.5 by application of
W treasury funds. The remaining $100,000,000 will be exchanged for a

new series of 3% bonds to mature April 1, 1985, with appropriate ad¬
justment of accrued interest. Arrangements for this exchange have
been made by the company with the insurance company holders of
the 3lA% bonds. Accordingly, no public offering of the new bonds
will be made. / " • •'V,/'./ .J-'V ' '■
Upon completion of this refunding, the mortgage indebtedness of

the Edison group of companies will comprise $180,000,000 of 3% bonds
due in 1977, publicly offered last October, and the $100,000,000 of 3f/o
bonds due in 1985. Mortgage debt will have been reduced more than"
$36,000,000 in connection with the company's two latest refunding
operations.

Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended March 17,
1945, showed a 1.7% decrease under the corresponding period in 1944.
Following are the kilowatt-hour output totals of the past four weeks
and percentage comparisons with last year:

Week Ended— ...
t 1945 - 1944 % Incr'.

Mar. 17—-JI-__——I— _ 192,976,000 196,287,000 ♦1.7
Mar. 10 198,637,000 196,728,000 1.0
Mar. 3 200,685,000 > 198,207,000 1.3
Feb. 24 __ — . 202,890,000 194,941,000 ,4.1

; / 'Decrease.—V. 161, p. 1199.

Commonwealth Investment Co.—Annual Report—
The net assets of the company on the basis of Dec. 31, 1944, market

values, totaled $1,940,932, equivalent to $5.24 a share. This compares
with net asset values of $4.98 a share on June 30, 1944, and $4.53 a
share on Dec. 31.- 1943. . / . " '

; Statement of Income, Years Ended Dec. 31 '
- 1944 *' 1943

Total Income . _■ , $78,205''. $77,395
Expenses ____ 16,142 14,957

Net income _ __i_ __ . $62,063 $62,438
Net gain realized from sale of marketable secur. 16,559 18,944

Net Income for year. ... $78,620 $81,382
Dividends paid ..... ......... 72,926 71,285

Balance Sheet, Dec. 31, 1944 •

Assets—Cash, $27,870; Interest receivable, $7,474: Investments in
marketable securities (at cost), $1,708,388; total, $1,743,731.
Liabilities—Accounts payable, $2,521; accrued taxes, $313; common

shares (par $1), $370,125; paid-in surplus, $1,333,732; earned surplus
since Jan. 1, 1939, $37,040; total, $1,743,731.
Note—Investments in marketable securities at Dec. 31, 1944, market

quotations aggregated $1,908,422, which amount is $200,034 greater
than cost.—V. 161, p. 982.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended March 15, 1945, amounted to
260,590,602 as compared with 251,333,590 for the corresponding week
in 1944,? an increase of 9,257,012 or 3.68%,—V. 161, p. 1199. " ; //

Connecticut Light & Power Co.—Earnings—
12 Mos. End. Jan, 31— * ,

, 1945 W?/1 1944
Net income after charges $6,112,139 $6,471,797
Federal taxes 2,253,359 2,800,988

3,431,309
3,186,645

5,398,919

: 1943

21,919,732
93,457,927
5,829,906
36,608,382
1,148,316

4

4,252,132

1,399,969
539,676

Net profit ...

♦Earn, per common share— —...

♦On 1,148,126 shares.—V. 161, p. 1093.

$3,858,780 $3,670,809
$2.70 $2.53

Total - -

-V. 161, p. 982.- * ;

159,865,492 165,156,046

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 21 announced that system output of elec¬

tricity (electricity generated and purchased) for the week ended March
18, 1945, amounted to 171,600,000 kwh., compared with 206,200,000
kwh, for the corresponding week of 1944, a decrease of 16.8%. Local
distribution of electricity amounted to 167,700,000 kwh., compared
with 203,400,000 kwh. for the corresponding week of last year, a
decrease of 17.6%. , . ,

^

Record Gain Reported in Number of Stockholders—
The number of stockholders of this company increased more during

1944 than in any year of the past decade. • ■ ■ - ■ *** •

On Dec. 31, 1944, there were 148,102 registered holders of the
company's two classes of stock. There were 113,364 holders of the
common stock, an increase of 5,398 for the year, and 34,738 holders
of the preferred stock, an increase of 1,383.—V. 161, 1199.

Consolidated Steel Corp., Ltd., Los Angeles—Annual
Report— - < ~ ^ .

The corporation's total production during the year ended Aug. 31,
1944, reached the record figure of $379,039,030, exceeding by $82,-
804,185 the total production for the preceding fiscal year. '
Earnings for the year, before Federal income and excess profits

taxes, and before other special provisions, amounted to $15,615,343.
Net profits earned after all Federal taxes and contingency provisions

were $3,515,543. This amount includes $1,254,000 of Federal tax
credits realizable either through a reduction of tax liability or, if not
so realized, through later post-war refund to the corporation.
During the past fiscal year the corporation reduced Its bank borrow¬

ings by $3,300,000. This reduction enabled it to use $1,173,800 of its
tax credits in payment of current taxes. The balance of its tax
credits for the year. In the amount of $80,200, will be realized by
refund after the war.

Renegotiation—After reviewing the earnings of the corporation for
the fiscal year which ended Aug. 31, 1943, the Navy Price Adjustment
Board determined that no excess px*ofits had been realized by the
corporation during such period under contracts and subcontracts sub¬
ject to renegotiation, and accordingly by agreement gave the corpora¬
tion a clearance for that year. . , .

„ The renegotiation agreement for the fiscal year 1942-43 contained a
"forward pricing" provision which provided that the corporations should,
from time to time, beginning with the fiscal year 1943-44, adjust its
prices to eliminate from contracts and subcontracts subject to renego¬
tiation the accumulation thereunder of profits which, In the opinion of
the corporation, were excessive. Pursuant to this provision and with a
view to eliminating any such profits which it felt might be deemed
excessive, the corporation has amended certain of its vessel construc¬
tion contracts with the Navy Department and Maritime Commission
so as to reduce t|tie maximum bonuses which can be earned thereunder.
Such contract amendments affect principally the accrual of bonuses
for the fiscal year 1944-45 and only slightly the profits for the fiscal
■year 1943-44. No determination has as yet been made by the Price
Adjustment Board, however, as to whether or not the corporation
earned any excess profits during the fiscal year 1943-44. Y
Bank Credit Agreement—Corporation on Oct. 1, 1S41, entered into

an agreement with a group of 11 banks by the terms of which an
$8,000,u00 line of credit was made available for a period of three
years. During 1942 this line of credit was increased to $11,000,000,
and later was reduced to $7,000,000.. The greatest amount at any
time actually borrowed under such agreement, however, was $8,000,000.
During the fiscal year- 1943-44 current borrowings were progressively
i reduced from $4,500,000 to $1,200,000, and on Sept. 30, 1944, the

expiration date of the agreement, all, borrowings were completely
repaid. Corporation is now entirely free of any indebtedness for
borrowed money. ■' • « " .

' Consolidated Income Statement, Years Ended Aug. 31

(Including Wholly-Owned Subsidiary)
/,/.)"■:' ■ 1944 1943

- * ' " . •
„ ' • 1'1 ; .' ; •<£ _ g.

Work performed on contracts.. ..... 379,039,030 296,234,845
Cost of work performed.. 365,414,621 286,252,239
Deprec. of oper. plant, machinery and equip... * 396,542 295,171
Selling and general office admin, expenses . 1,211,676 368,017

Profit from operations 12,016,191 9,319.418
Performance bonuses earned.. ... 3,584,751 5,394,197

Total profit ... 15,600,942 14,713,615
Other income (net). ; Crl4,401 Dr35,859
Prov. for Fed. inc. and excess profits tax *11,099,800 110,367,900

• Provision for contingencies 1,000,000 1,290,000
Provision for diminution in valuation of non-

operating property 226,336

Net income 3,515,543 2,793,520
Preferred dividends 240,737 817.587
Common dividends 724,851 720,808

Earnings per common share $13.55 $10;53
•After debt retirement credit of $1,173,800 and post-war refund tax

credit of $80,200. tAfter post-war refund tax credits (accruing since
July 1, 1942) of $1,112,200.

Consolidated Balance Sheet. Aug. 31, 1944

/ Assets—Cash, $8,984,613; trade accounts receivable (including ap¬
proximately $5,000,000 on facilities and production contracts for gov¬
ernmental departments and agencies), $5,431,045; other accounts and
notes receivable, $43,816: U. S. Treasury savings notes, series C, at
cost, and accrued interest, $2,213,215; completed portion of contracts,
unbilled (costs sustained plus profits recorded, less progress billings),
$20,913,307; inventories, $656,437; prepaid items, $315,970; employees'
war bond account, $1,216,168; investment in non-controlled company,

$38,860; land related to operations, at cost, $536,146; operating plant,
equipment, and leasehold (at cost, $4,343,551, after allowances' iot
depreciation of $2,770,312, and amortization of $120,947), $1,952,292;
non-operating land and building held for salp (at cost, $275,695, less
depreciation of $1,910 and provision for diminution In valuation of

>, $194,954), $78,831; patents, $1; post-war refund of Federal excess
profits taxes, $592,400; other assets, $900; total, $42,974,001. .

./! Liabilities—Notes payable to banks, $1,200,000; accounts payable,
Including accrued items other than taxes, $12,991,232; dividends pay¬
able Oct, 1, 1944, $119,024; accrued taxes, including payroll and with¬
holding and Federal income and excess profits taxes, $14,343,999;
employees' deposits for purchase of war bonds, $1,216,168; provision
for contingencies, $3,000,000; $1.75 preferred stock (133,989 shares,
no par), $3,349,725; common stock (241,617 shares, no par), $2,416,170;
surplus arising from reduction of stated capital through acquisition and
retirement of preferred shares, $14,641; free surplus, $2,743,473; ap¬
propriated surplus, $987,169; post-war refund of Federal excess profits
taxes, $592,400; total, $42,974,001.—V. 160, p. 1078. /, ,

Continental-Diamond Fibre Co.—Bonds Offered—An
investment banking group headed by Hayden, Stone &
Co. on March 16 offered $2,000,000 15-year convertible
4% debentures, due March 1, 1960, at 100 and accrued
interest. Associated with Hayden, Stone & Co. in the
offering are Graham, Parsons & Co.; Whiting, Weeks &
Stubbs; Auchincloss, Parker & Redpath, and Francis I,
duPont & Co.

Dated March 1, 1945; due March 1, 1960. Interest payable March 1
and Sept. 1 at Manufacturers Trust Co., New York, paying agent.
Annual sinking fund, commencing in 194G, of $66,000 plus 10% of
consolidated net income, payable in cash, to be applied to the purchase
or redemption of debentures, or in debentures, as provided in the
indenture. Redeemable, at option of company, in whole or in part,
at any time upon 30 days' notice at 103 to and including March 1,
1959, and thereafter until maturity at 100, with accrued interest in
each case. Convertible, at the option of the holder, before maturity,
into common stock at $14 per share, subject to adjustment. The
common stock into which the debentures are convertible has been
registered under the Securities Act of 1933.

Capitalization Giving Effect to Present Financing "
Authorized Outstanding

Capital stock ($5 par) 700,000 shs. •505,000 slis.
15-year 4% cony. debs. $2,000,000 $2,000>9°0
♦Including 55,000 shares in the treasury, but exclusive of 142,858

shares initially reserved for the conversion privileges pertaining to- the
debentures.

History and Business—Company was organized in Delaware Jan. 28,
1929, and in March of that year acquired substantially all of the
properties and business of Continental Fibre Co., Inc., in 1906, and
Diamond State Fibre Co., Inc., in 1909.
In 1930 the company acquired substantially all of the assets of

Delaware Hard Fibre Co., Fibroc Insulation Co., and Chicago Mica Co.
Company has an English subsidiary which operates a plant at Maid¬
stone. England, and a Canadian subsidiary which operates a .plant In
Toronto, Canada. The investment in a French subsidiary has, because
of war-time conditions, been written off. Company owns all of the
preferred stock and 70% of the common stock of Haveg Corp. (Del.).
Company and its wholly-owned subsidiaries are engaged primarily

in the manufacture and sale of laminated phenolic plastics, vulcanized
fibre, and bonded mica in the form of sheets, rods and tubes, and
special shapes and products made therefrom. These products for many
years have been standard materials or component parts used by many
manufacturers in a variety of industries, the largest of which are the
manufacture of electrical, automotive and railway equipment.
Unfilled orders on hand on Dec. 31, 1944, amounted to $3,172,000, as

V compared with $3,710,000 at Dec. 31, 1943. At the present rate of
production the amount of orders on hand at Dec. 31, 1944, represented
approximately three months' production.
Purpose—Proceeds will be applied periodically and from time to time

to the rehabilitation of its plants and property, and particularly to the
acquisition of new and improved machinery to modernize Its manu¬
facturing methods and processes.

Underwriters—The names of the several underwriters and the sev-
; / eral principal amounts underwritten by them, respectively, pre as
follows: * ; 'i ■. -- ..

Hayden, Stone & Co...——— $1,050,000
Graham, Parsons & Co... ...—400,000
Whiting, Weeks & Stubbs — ?50,000
Auchincloss, Parker & Redpath.. — 100,000
Francis I. duPont & Co —.— 100,000

'

V' Consolidated Income Statement for Calendar Years !
'' '< ' 1944 1943 1942

♦Gross sales, less returns and allow, $11,387,656 $12,918,181 $11,336,539
Cost of sales..... 9.349,852 9,880,1*5 8,606.590
tSelling, admin, and general exps... 879,151 1,048,410 1,027,223
Provision for doubtful accounts —... / Mp5 .22,444

> Y Gross profit $1,153,653 $1,982,792 ^$1,680,282
Other income (net)..... —Dr41,534 74|467 14,224
Total income $1,117,119 $2,057,|58 $1,694,506 *

Loss from sale/ of assets received
from a wholly-owned domestic 1 ;

subsidiary company ....— 157,657
- ' *—-w- H —

Profit before Fed. taxes on income $1,117,119 $l,899.fini $1,694,506
Federal income taxes........ 206,000 213,388 $12,200
tExcess profits tax 531,000 1,110,366 919,720

Net income $300,119 $575,848 $562,586
Dividends paid ... 225,000 , 382,500 ?92,509
•Including net sales to wholly-owned Canadian subsidiary of $$20,276

for 1942. $527,535 for 1943. and $410,454 for 1944. tlncluding State
) Income tax of $10,000 for 1942, $25,000 for 1943, and $12,500 for 1944.
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I After post-war refund cf $102,191 lor 1942, $123,374 for 1943, and
$59,000 for 1944. . , '-.-U-/./;//•//>;.

Consolidated Balance Sheet, Dec. 31, 1944
Assets—Cash in banks and on hand, $519,925; investment

Government bonds, at cost, S600.000; accounts receivable.customers
(after allowance for doubtful accounts of $64,130), $800,466, _inven
lories, $2,122,562; mortgages receivable, advances and aid
$98,856; deposits with insurance underwriters, etc., $52,814, prepaid
insurance. $21,562; investments in and due from wholly-owned foreign
subsidiary companies, $297,749; investment in capital stock of P«tl>-
owned domestic subsidiary company, $56,000; property plant and
eauioment (after allowances for depreciation of $6,528,532>, $2,43o,u^/,
construction in progress. $49,367; Federal excess profits tax
refund, $284,554; patents and trade-marks, at nominal amount, $1,
total. $7,391,883. , • ' - _ . ' ,

Liabilities—Accounts payable for materials, supplies, and expenses,
$275,282; accrued accounts, 4265,168; Federal taxes payable
(after U 8. Treasury tax notes amounting to $612,730), $253,174,
rese^e for contingencies, $150.0C0; capital stock (par 55), $2,525,000,
S? 'Splus S3.254.06S-. earned .urplus $1 057 6/7: capifa. stock In
treasury (55,000 shares, at cost), Dr$388,485, total, $7,391,883. V. 161,
p. 1093.

Corning Glass Works—To Issue Stock—
Company on March 22 filed with the SEC a registration statement

covering 50,000 shares of cumulative preferred stock ($100 par) and
en undetermined number of shares of common stock (par $5). Ham-
xnan Ripley & Co., Inc., ahd Lazard Freres & Co. are listed as heads
of the underwriting group.—V. 161, p. 877.

> ■ Crucible Steel Co. of America (& Subs.)—Ann. Report
Consolidated Income Statement, Years Ended Dec. 31

1944 tl943

g-SS1-": Km
Maintenance and repairs„------——— H'cia'ow
Celling, general and administrative expenses,, 5,316,3o8 5,614,272
Interest, discount and expenses oft funded debt 439,533 502,428
Miscellaneous (net) ——— —1S6,550 1,219,957
Provision for coqi^ngencies —— *2,500,000 1,783,514

Gross pfofit *$22,148,424$23,535,591
Fed. income & declared value excess prof, taxes * 1,464,561 1,709,510
(Federal excess profits tax— * 16,400,746 16.523,208
Pennsylvania income tax_;—„—1 — *356,224 353,176

Net income for the year —— $3,926,893 $4,949,696
Preferred dividends , - - —— 1,602,100 1,624,850
Common dividends ____ — _— 1,330,029 1,329,723
Common shares outstanding.;— ; 444,697 444,697
Earnings per common share__.—-—-———— $5.23 $7.48

•These items will be affected by settlement of renegotiation for the
year 1944. tl943 is after final renegotiation settlement. JAfter debt
retirement credit: 1944, $100,000; 1943, $569,012, and post-war refund:
1944, $1,722,305; 1943, $1,266,899.
' Consolidated Balance Sheet, Dec. 31

; 1944 1943
Assets— • , - $ $

Cash uwXl-w^w..,. — — 19,651,522 20,604,398
((Accounts receivable———i-—/-—12,762,089 18,233,376
inventories " — — 30,651,282 29,883,147
Cash on deposit, advances on uncompleted co'r.-
tracts (contra), " , _ - — 6,050,811

Investment in and advances to Iron Ore Mih^' ^ ;
ing Co. (50% owned)—..—_ii_ 3,357,032 3,343,259

Other1 investments , * - ' 6,052 6,042
V. S. Govt, post-war refunds of excess profits
taxes — /»4,558,302 2,828,765

Common stock held for issuance to officer and
- employees _ - — 78,000 84,000
Net property, plant and equipment-— — 35,991,596 39,073,453
Unamortized discount & exp. applic. to 3 V-t %
debentures ; — - 291,833 318.565

Prepaid expenses and other deferred items 220,988 272,754

Total — --*107,568,696 120,698,574

Liabilities—
Bonds due within one year 250,000 250,000
Accounts payable and sundry accruals— 10,492,644 8,637,567
(Federal income and excess profits taxes. *6,265,847 17,636,814
Other accrued taxes,—j—*1,517,601 1,974.118
Advances on uncompleted contracts (contra)__ 1 6,050,811
Total funded debt 12,217,000 12,467,000
Credits relating to common stock held for issu-
; ance under employment agreements— 57,250 58,650
Reserve for contingencies.—! *7,541,7^5 5,113.1"8
Reserve for fire, marine and accident losses 647,581 647,530
Reserve for rebuilding and relining furnaces, ,

etc. (ether than blast furnaces)—. —/« 979.216 925,540
5% cumul. convert, pfd. stock (par $100> 31,872,000 32,292,000
Common stock (444,697 shares, no par)—. 11,117,443 11,117,443
Earned surplus 14,155,272 13,160,508
Capital surplus 10,455,097 10,367,411

•

Crosley Corp.—Plans 4-Cylinder Auto—
'

Powel Crosley Jr., President, said that the company expects to
produce after the war, a small auto which will be an improvement
over the pre-war Crosley car in power and appearance.

' Present plans, he said, are to manufacture a four-cylinder car.
The pre-war Crosley car was powered by a two-cylinder engme.-
—V. 161, P- 1200. '

Total — — -*107,568,696 120,698,574

v *The«e items will be affected by settlement of renegotiation for
the year 1944. tAlso liability to United States Government for rene¬
gotiation of 1943 sales prices, but after Q. S. Treasury tax savings
notes, series C. at cost and accrued interest. 1944, $15,933,950; 1943.
$14,652,250. ■ %After reserves for doubtful accounts and returns and
Allowances, 1944, $687,066; 1943, $729,429.—V. 161, p. 765.

Cuban-American Manganese Corp. (& Subs.)—Earns.

Years Ended Dec. 31— 1944 1943 -

Net sales—. —i $4,234,428 $5,683,603
Cost of goods sold— 3,146,779 4,794,118
Administrative, selling and .general expenses.— 77,954 69,574

Gross profit _____—* $1,009,695 $819,911
Other income —— 27,570 5,162

, Net income $1,035,265 • $825,073
Provision for Federal, Cuban and state income :%//>■

. taxes and Federal capital Stock taxes——, 665,000- 475,000
Provision for contingencies—______ 100,000

Net income $372,265 $250,073
Dividends declared — > 475,000 - \ 475,000

j Comparative Consolidated Balance Sheet, Dec. 31

Assets— 1944 1943

Cash in banks and on hand $832,585 $1,616,046
United States Government obligations (at cost). 4,000,000 - 2 000 000
Accounts receivable — „•./■ 550,706 62o!397
Inventories — — 582,416 850,788

, Land, leaseholds, plant, equipment & develop.^ 667,268
Deferred charges to future operations-—-, 5,862 22^718

Total ______ $5,971,569 $5,777,217
Liabilities—

Accounts payable and accrued expenses—— $198,611 $186,185
Provision for Federal, Cuban and other taxes— * 925 374 640 713

Reserve for contingencies———300^000 300 000
Common stock (par $2)— — 1,900,000 1,900 000
Capital surplus 2,450.000 2,450,000
Earned surplus—— 197,584 300,319

Total
. $5,971,569° $5,777,217

•After allowance for depreciation and depletion, $4,962,636 in 1944
and $4,358,686 in 1943.—V. 160, p. 1078. :

Deep Bock Oil Corp.-—Earnings—
Calendar Years— ''

Sales and operating revenues :
Operating income beiore reserves and retire¬
ments/and other charges —

Other Income — ■-

Total income — — —

Interest charges
Reserves and retirements—— ———

Provision for income taxes i —

Reserved for contingencies—

3944 1943

$20,620,743 ; $5,294,917

4,151,189 4,044,270
169,267 101,565

$4,320,456
162,034

2,225,191
442,800

$4,145,834
273,548

1,951,376
% 376,748

225,000

* Net income - $1,490,431 $1,319,164
Net inc. per share (before reserve for eonting.) $3.73 $3.86
Net income per share credited to earned surplus $3.73 $3.30
The long-term indebtedness of the corporation has been reduced

$708,875 during the year. At Dec. 31, 194.3, there was $3,558,875 of
12-year 6% sinking fund debentures due Jan. 1, 1952/ outstanding in
the hands of the public All of these debentures were retired during
the year by purchase for the sinking fund and by call for redemption
on July 15, 1944. Funds from the corporation's treasury were used
to.retire $558,875 principal amount of debentures and $3,000,000 were,
retired by application of the proceeds derived from a $3,000,000 10-year
bank loan negotiated through the First National Bank & Trust Co. of
Tulsa, Tulsa, Okla. . . . ..

The $3,000,000 bank loan draws Interest at 3% per annum and
matures $150,000 semi-annually on June 30 and Dec. 31 of each year,
with privilege of prepayment. The first payment was made in
December, 1944, reducing the balance to $2,850,000 as at, Dec. 31, 1944.
During the year the corporation declared and paid dividends of $1

per share, but has adopted no policy of paying dividends at stated
intervals or in fixed amounts. A dividend of 35 cents per share was
declared payable March 20 to holders of record March 5, 1945,

Consolidated Balance Sheet, Dec. 81, 1944

Assets—Cash on hand and in banks, $2,278,534; U, S. obligations,
at cost, $2,091,806; accounts and notes receivable (after reserve of
$188,129), $1,476,429; inventories of crude and refined oils and other
items, $3,322,409; investments in securities of other companies, less
reserve. $14,604; property and equipment, after reserves for deprecia¬
tion, depletion and amortization of $15,754,388), $9,181,916; prepaid
and deferred assets. $165,355; total, $18,531,053.
Liabilities—Notes payable, banks (unsecured), maturing within one

year, $300,000; accounts payable, $1,361,197; accrued payrolls, expenses
and taxes, $238,427; liabilities of former subsidiary companies, $3,306;
provision for Federal and State taxes on income, $442,800; reserves
and deferred credits, $373,359; notes payable, banks, $2,550,300; cer¬
tificates of indebtedness of Southern Illinois Service Station Co.,
$17,456; capital stock ($1 par), $399,295; capital surplus, $8,022,395;
earned surplus, $4,822,818; total, $18,531,053.—V, 161, p. 765.

Deere & Co.—Annual Report—
The provision for renegotiation of war contracts and Federal and

Dominion income' and excess profits taxes amounted to $21,600,000
for the year ended Oct, 31, 1944, after deducting post-war credit.
Provision for other Income taxes totaled $211,29^. :

/ .The' amount (6 be refunded to the Government as a resulj; of the
renegotiation pf 1944 war business is not determinable at present.
Provision has been made for a refund which reflects the,^est esti-
made thdt can'be made at this time.
/ Renegotiation of, war contracts for the 1943 fiscal year has not yet
been completed, because of complexities arising in the settlement of
cost-plus-fixed-fee contracts. Officers of the company have been
unwilling to conclude a 1943 renegotiation agreement Until CPFF-
contract problems are more definitely determinable. It is believed
that the provisions in the consolidated balance sheets and income
/statements for 1943 hhd 1944 are adequite.

Consolidated Incortic Statement

Years Ended Oct, 31— 1944 1943
$ $

Sales *171,161,672 188,145,917
"tCost of goods sold 1 115,454,640 127,275,025
Shipping, selling, admin. & general expenses,- 14,488.156 12,679,036
Provision for doubtful receivables, returns arid
allowances, and cash discount on sales 10,336,560 5,18i,424

Net profit from sales 30,882,315 43,010,432
Profits from retail stores not consolidated, 703,420 885,902
Other income 1,166,645 2,538,281

Gross income—-— _ 32,752;380 46,434,615
•Income charges —/ —l • 161,673 11,304,091

Net income before taxes— 32,590,707 45,130,523
Renegotiation of war contracts and Federal &
Dominion income & excess-taxes, less'post-'
war credits 1L : — •_ 21,600,000 33,300,000

Other income taxes ^ ! 211,291 192,559
% Net income ——1 — 1— — 10,779,416 11,637;964
Previous earned surplus 49,343,307. 43,917,466
HSurplus -credit . 1,600,000 1,956,802

TOtal 61,722,723 57,512,231
Preferred dividends 2,160,200 '. 2,160,200
Common stock, $2 a share — — 6,008,724 6,008,724

§Earned surplus, Oct. 31, 1944——— 53,553,799 49,343,307
Earned per common share,— -,'/' • $2.87 $3.15
•Including $14,214,171 for costs incurred and fees earned on cost-

-plus-fixed-fee contracts, tlncludes provision for $444,247 in 1944 and
$519,275 in 1943 for possible future price declines and obsolescence in
inventories. Ilncludes $1,225,270 provision for contingencies, includ¬
ing $147,428 in. both years applicable to preferred and common stock
reacquired. ^Reduction of reserves for doubtful receivables, returns
and allowances, etc. . • -t • / ■ ^

L Consolidated Balance Sheet, Oct. 31, 1944

Assets—Cash, $78,617,892; U. S. Government securities, $24,435,939;
Dominion of Canada bonds, $3,690,991; notes and accounts receivable
(net), $18,837,160; inventories, $38,485,399; property and equipment
(after reserves for depreciation of $32,804,282), $21,582,445; net invest¬
ments in incorporated and unincorporated retail stores and other
subsidiaries not consolidated, $727,616; other investments, $686,703;
post-war credits—excess profits taxes, $3,751,715; company's capital
stocks owned—at cost (7,000 shares preferred and 3,546 shares com¬
mon), $147,428; deferred charges, $879,361; total, $191,842,654.

' Liabilities—Accounts payable and sundry obligations, $8,351,972;
employees' savings deposits, $590,422; dividends payable Dec. 1, 1944,
$540,050; accrued taxes and provision for renegotiation of war con¬
tracts, $31,149,021; reserves for pensions and death and disability
benefits, $7,366,898; group life and other insurance reserves, $2,461,-
412; reserves for possible future price decline? and obsolescence in
inventories, $9,750,000; reserves for war losses and rehabilitation, $7,-
000.000; contingency reserves, $10,000,000 preferred stock ($20 par),
$31,000,000; common stock (3,007,908 'shares, no par),. $30,079,080;
earned surplus, $53,553,799; total, $191,842,654.—V. 160, p. 981. /

Dejay Stores, Inc.—Split-Up Approved—
, The stockholders cn March 12 approved a proposal to split the
capital stock on a two-for-one basis by changing the authorized stock
to 500,000 shares of 50 cents per value from 500,000 shares of $1 par
value. The 124.146 outstanding shares will be changed to 248,292
shares of 50 cents par without effecting any change in capital.—
V. 161. P. 983.

Delaware Rayon Corp.—Partial Redemption—
The company has called for redemption on March 31, next, 84 shares

of its outstanding 7% preferred stock at $110 per share. Payment
< will be made at the company's office at New Castle, Delaware.—V. 161,

p. 109.1 %:•■/;•::////;;:"/,///.. ,/V.; ■■■.:.:.
//■/:/ v/v-'"' • : // r ::4' v

,'f Denver & Salt Lake Ry.—Interest Payment—
The company will make an interest payment on April 1 of 2%# on

A its income mortgage gold bonds for the .year ended Doc. 31, 1944.
Payment will be made at the offices of the paying agents, Bankers
Trust Co , in New York, and The International Trust Co., Denver,
Colo.—V. 161. p. 983. * ■ r, ..

1

<.,s n> / ' f i 1 - J 1 1 > \ , . ^ <*..4 ;

Denver Tramway Corp. (& Subs.)—-Earnings-
Years Ended Dec. 31— 1944 1943 1942 1941 :

Total oper. revenues— $7,031,350 $6,657,953 $4,855,682 $3,312,137
Oper. expenses — 3,575,158 3,201,575 2,491,133 2,030,365
Depreciation 693,358 692.350 " 646.460 569,807
Taxes J 422,200 412,827 *320,700 , ; 355,301

Net oper. income $2,340,634 $2,351,202 $1,397,389 $356,664
Other income %— 17,426 6,381 6,511 10,992

Gross Income - $2,358,060 $2,357,582 $1,403,901 $367,656
Interest on general and
refunding bonds 1- - 145,775 182,900 233,625 242,727

Provision for Fed. and , • -
-

State income taxes,.- 1,000,000 1,000.000 400.000 ;

Int. on equip, tr. ctfs._- - —3,573
■ Net income — $1,212,285 $1,174,682 $770,276 $121,356
The plan of recapitalization adopted by the stockholders Oct. 11,

1943, became effective Feb. 24, 1944. Pursuant to the terms of the
plan and amendments, the corporation, on March 4, 1944, made an
offer to all preferred stockholders to exchange first preferred stock
(of which 208,824 shares, no par, are authorized) for preferred stock.
To Dec. 31, 1944, 99,594 shares (95.39%) of the preferred stock have
been exchanged for 199,188 shares of the first preferred stock. These
steps were taken and the plan and amendments made effective be¬
cause, although during this period litigation was pending, first in the

„ U. S. District Court for the District of Delaware, and later in the
U. S. Circuit Court of Appeals for the Third Circuit, no injunctive or
other process prevented the consummation of the plan subsequent to
Jan. 7, 1944. The plan and amendments were sustained by a decision
of the U. S. District Court on Jan. 7, 1944. An appeal was taken to
the U. S. Circuit Court of Appeals, and on Dec. 13, 1944, in a unani¬
mous opinion, the Circuit Court of Appeals affirmed the decision of
the District Court. The appellants filed a petition for rehearing on
Jan. 10, 1945, which petition is pending and undecided. In the mean¬
time, corporation has paid to all holders of first preferred stock during
the year 1944, $2.50 per share per annum in dividends from the net
income of the corporation for the years 1942 and 1943, and has set
aside and reserved the sum of $522,060 from the net income of the
corporation for the year 1944 to be used for the payment of such divi¬
dends on such first preferred stock as may upon declaration by the
board of directors become due and payable for the year 1945.

Cohsolitiated Balance Sheet, Dec. 31 v :

Assets— 1944 1943
•Property, equipment, franchises, etc. (net)— $20,973,110 $21,494,075

• Real estate not used in operations ■ 148,343» 148,443
Sundry investments ; 820
Deposit with trustee under employees comp. law 43,416 43,416
Deposits with bond trustee — 7,578$ 81
Materials and supplies 405,644 380.490
Cash - 1,434,387 1,176,722
Deposit with trustee for bond Interest,^ 72,995 73,788
Res. for div. on 1st preferred,,. - 570,240 522,060
U. S. Treasury securities — 1,809,535 999,964
Sunday receivable — 55,059 66,760
Prepaid insurance and taxes...i_, 39,232 30,351
Deferred and suspended debit items 186 733

. Tbtal $25,559,725 $24,937,701
Liabilities—

Funded debt : $2,915,500 $2,915,500
Accounts payable 65,413 42,863
Salaries 'and wages —— -1 ' 131,903 133,607
Taxes (other than income),,... 415,238 404,127
Federal and State income taxes 1,031,545 803.409
Accrued bond interest- T: / 72,887 72,888
Injury and damage and employees' comp. claim 87,082 *76,060
Service liabilitv, outstanding tickets — 216,040 188,849
Res. for div. on 1st preferred stock 570,240 522,060
Deferred and suspended credit items — 20,265 18,244

. Reserve for contingencies-* 85,000 85,000
Reserve for reconstruction and equipment,,/ 335.000 335,000
5% preferred stock ($100 par) 10,441,200 10,441,200
(Common stock and surplus, 9,172,413 8,898,895

Total $25,559,725 $24,937,701
•After deducting depreciation. (Represented by. 61,240 no par shares.

—V. 160, p. 2756.

Detroit Gasket & Mfg. Co.—To Call Stock—
Notice has been received by New York Curb Exchange that a record

will be taken at close oi business^ on March 19, 1945, of holders of 6%
"cumulative preferred stock, par $20, for the purpose of drawing 14,709
shares of said stock for redemption on May 1, 1945, at $21 and
dividends accrued thereoii from March 1, 1945, to May 1, 1945.—V. 157,
p. 1422.

Detroit Harvester Co.—Annual Heport—
Income Account for Year Ended Sept. 80, 1914

Gross profit on sales' —1— -1"—. $1,248,852
Gelling, administrative and general expenses, 503,295

/ Balance $745,557
Other income —— ——' r .90,971

"Total ! -a.-- $836,528
.Interest : 1—• .55,025
Discounts and sundry charges , 7,286
Provision for Federal normal income tax and surtax___^ ' 150,000
Excess profits tax (after deduction of post-war refund of

-

$35.000)./— ' • 317,000

Net "profit — $307,217
Dividends paid ($1 per share) _______ —_______ 149.116*
Earnings per share— —_—/_—.— _— $2.06
•This compares with-$2.34 for. preceding fiscal year.
Note—Provision for depreciation of pronerty, plant and equipment

for the . year amounted to $128,397, including $65,304 for amortization
of the cost of emergency facilities. ^■

Balance Sheet, Sept. 30. 19(4
r Assets—Cash; $737,145; Uv S. Treasury notes, tax series. $608,270;
trade accounts receivable (including $162,783 due from U. S. Gov¬
ernment ) •(net), $966,636; other accounts receivable (including $284,918
due frotn U. S. Government) (net), $304,099; inventories of raw
materials, work in process and finished products, $1,366,702; invest¬
ments in capital stock of non-operating subsidiary companies, $2,000;
post-war refund of excess profits tax (estimated), $111,000; cash
surrender value of life insurance policies, $12,027; sundry investments,
$541; property, plant and equipment, etc. (after reserves for deprecia¬
tion. amortization and revaluation of $942,806), $964,426; patents, $1;
deferred charges (insurance, taxes and sundry items), $82,181; total,
$5,155,027.

Liabilities—Notes payable to bank (guaranteed under Federal Regu¬
lation V), $1,500,000; accounts payable, $433,199; accrued salaries and
wages, $67,550; capital stock, social security and local taxes, $67,298;
accrued interest and sundry items, $23,454; employees' war bond sub¬
scriptions and Federal income tax withheld. $20,208; unpaid dividends,
$1,976; payable to holders oft 52 shares of old class A capital stock,
at $25 per share, $1,300; provision for Federal income taxes, $553,915;
mortgage payable, due quarterly, Nov. 1, 1944, to Feb.- 1, 1952 (subject
to the terms of mortgage deed dated as . of Feb. 1, 1942, and supple-
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ment thereto), with interest at 4%, $276,908; reserve; for post-war
contingencies, $75,000; capital stock (par $1), $149,115; capital sur¬
plus. $207,103; earned surplus, $1,777,999; total, $5,155,027.
Note—Renegotiation for the years ended Sept. 30, 1942, and Sept. 30,

1943, has been concluded, and the claims asserted by the War
Department have been settled. Since the percentage margin of profit
realized during the year ended Sept. 30, 1944r. is lower than that on
"which previous settlements were based, the management does not
toelieve that the profits realized during the current fiscal year would
toe considered excessive, and no provision for possible price adjustments
illisis been. liiEd?

Contingent Liability—The company is defendant in litigation brought
toy Walter A. Futter in Wayne County (Mich.) Circuit Court asserting
liability for services alleged to have been rendered by claimant under
an oral contract as consultant in connection with certain war products
manufactured by the company. A jury verdict was rendered against

- the company in the amount of $300,000 on Oct. 13, 1944. No judg¬
ment has been entered in the case and motion for judgment in favor
of the company notwithstanding the verdict is now pending before the
court. The company has consistently claimed that no liability exists,
that no employment contract was entered into, and that no services
were rendered by claimant.—V, 147, P- 3909.

Diamond Match Co. (& Subs.)—Earnings—
Years Ended Dec. 31— 1944 1943 1942

Net sales $39,352,953 $40,237,162 $42,419,138
Net income before Fed. inc. taxes 6,130,666 6,270,268 4,992^892
*Fed. income & excess proiits taxes 4,014,146 4,170,162 2,856,610

Consolidated net income $2,116,520 $2,100,106 $2,136,282
Preferred dividends , 450,000 450,000 450,000
Common dividends 1,050,000 1,050,000 1,050,000
Earnings per common share Si.74 $1.71 $1.76
'After post-war refund, .. 297,465 324,753 155,547

. Consolidated balance Sheet, . Dee. 31 •

''Asfsets— 1944 1943
Cash in banks and offices_______—— — $2,688,113 $2,579,763
Marketable securities (net) 11,429,724 11,672,646
Notes receivable .". -— 91,542 102,788
.Accounts receivable (less reserve)___..__ 2,744,968 2,998,570
.Inventory 9,055,364 9,604,314
Standing timber (less depletion)— 3,110,895 3,175,579
TJ. S. post-war tax credit- x__ —- 777,765 480,300
Investments in associated cos. (not controlled) 4,996,946 4,996,946

'

Deferred charges to operations..-.-— 286,076 255,671
Patents, rights, trade-marks, goodwill, etc.^— 1 1
ALand, buildings and machinery-!. 771,102 873,586

Total — — - $35,952,496 $36,740,165
Liabilities—

. -YY YY.YYY:Y YYY /YYYY
C^ccounU payable , , — $259,063 $155,205
3Accrued taxes - (estimated — 770,817 2,004,503

, Accrued Wages ___ ; 1 189,438 112,366
Employees' subscrip. on series E U. S. bonds— 23,564 28,091
Accrued expenses , ■ ' 99,584
Dividend "payable on preferred "Stock. 450,000 450,000
Deserves ! 3,678,275 3,662,016
<6% cumul. & partic.- pfd. stock ( par $25) 15,000,000 15,000,000
,^Common stock 11,337,500 11,337,500

'

Earned surplus ___ 4,144,254 3,990,484

Total - $35,952,496 $36,740,165
'Less reserve for depreciation of $2,759,349 in 1943 and $2,930,178

in 1944. 1700,000 shares of no par value. jAfter deducting $3,000,000
U. S. Treasury tax notes, series C (reserved for payment of taxes,)—
"V. 161, p. ; 206.

Diana Stores Corp.—Earnings—-
, 6 Mos. End. Jan. 31— 1945 1944
Net sales $3,993,133 $3,250,309
,tNet profit after charges 750,739 662,877
jPederal tax prov., net— — .-—— 543,362 480,586

Net profit — — - ;—- $207,377 $182,291
Number of fcomflgon shares. 196,714 « 116,714
Darn, per com. share- —— $1.04 ' $1.53

Acquires Large Chain—
. The corporation has acquired the entire capital stock of Peggie
Dale, Inc., operator of a chain of 19 women's apparel shops in the
South and Midwest, Harry Greenburg, President, announced. The
Peggie Hale chain brings the number of Diana Stores to 45.—V. 161,
g). 1094.

Dominion Bridge Co., Ltd. (& Subs.)—Earnings—
J Years Ended Oct. 31— 3944 1943
Profits from contracts, interest and exchange

and miscellaneous income $7,784,064 $8,611,349
Revenue from investments. 335,006 295,798
Profit on sale of equipment and bonds (net)__ 8,565 8.199

"

Total revenue —-— $8,127,635 $8,915,346
Directors', executive salaries and legal fees 111,493 113,460
Reserve for taxes (incl. refundable portion of

excess profits tax) 5,209,694 6,267,699
Depreciation of plant, machinery, etc , 916,551 1,605,127
Pension fund- (contribution in respect of em-

" ployees' past service)—.—— 1,217,709

Net profit - $672,189 $929,060
Dividends paid ——— 616,741 616,741
"Earnings per share $1.31 $1.81

Consolidated Balance Sheet, Oct. St, 1944
Assets—Real estate, plant, machinery and equipment (after de¬

preciation reserve of $12,615,850), $6,739,362; investments in partly
•owned subsidiaries at book vaiue, $2,082,966; investments in other com¬
panies (less reserve), $91,807; cash on hand and in bank, $4,522,554;

: «Govt. and other bonds and securities (approximate market value
:$5,621,612), $5,400,272: deposits on tenders, $74,855;- expenditure on
^incompleted contracts at standard cost, less reserve (after amounts
received on account of $30,143,381), $1,580,734; accounts and bills
receivable (less r'eserve for doubtful accounts), $1,859,665; stock of
steel, supplies and small tools (less reserve),, $3,930,84V; shares of
stock held in trust for sale to employees (2,649 shares), $40,084;
unexpired insurance premiums, taxes, and deferred charges, $308,494;
refundable portion of excess profits tax, $2,349,024; total, $28,981,164.

. Liabilities—Capital stock (513,951 shares, no par), $15,921,366;
reserve for plant extensions and betterments, $1,000,000; reserve for
accidents in erection. $181,358; refundable portion of excess profits tax,
.'$2,349,024; earned surplus, $3,012,104; dividend payable, $154,185;
reserve for taxes, $2,882,907; sundry accounts payable, $3,480,219;
total, $28,981,165.—V. 157, p. 690.

Dresser Industries, Inc., Cleveland, O.—Stock Split-Up
'

The stockholders on March 19 voted to split two for one the com¬
pany's presently authorized 600,000 shares of common stock, increasing
the number thereby to 1,200,000 shares, and changing the par value
.from $1 to 50 cents. The stockholders also authorized an additional
1 200 000 shares each of 50 cents par value, bringing the total author¬
ized shares to 2,400,000, H. N. Mallon, President, announced.

As the result of the stockholders vote, the holders of the presently
•outstanding 453,000 shares of old stock will receive 906,000 shares of
the new stock. The stock split will be effective at the beginning of
business March 27. , , ... , ,

v
A maximum of 156,418 shares of the new stock will be required

in connection with Dresser's acquisition now in process of Kobe, Inc.,
Payne Furnace Co., and Day & Night Mfg. Co., all located in Southern
California. There will then remain 1,337,582 authorized but unissued
shares of new stock. :

Acquisition of Day and Night Manufacturing Co.—
According to a report, this company expects to complete acquisition

of the assets of Day & Night Manufacturing Co., of Monrovia, Calif.,
on April 2. Over 80% of Day & Night stockholders have already
approved an exchange of stock for that of Dresser. Acquisition of
that company, which manufactures water and space heaters and water
cooler equipment, will bring the number of companies in the Dresser
group to 13.—V. 161, p. 766.

Dunlop Tire & Rubber Goods Co., Ltd. (Can.)
Years Ended Dec. 31—

Profit from operations
Provision for depreciation

-Earns,

Income froi# investments.

Total income

Provision for income and excess

profits taxes _. —,

Port'n refund, aft. the war (CD-
Provision for war contingencies-

Net profit ....

Dividends on 5%■ cumul. redeemable
1st preferred shares

Dividends on common shares—!.;

Balance Sheet, Dec. 31
Assets— YYYY/YvYYYY/Yy /'YY*'

Cash ——

Government securities — —

Accounts receivable .(less reserves) .——

Inventories

Deferred charges to operations —

Portion of taxes refundable after the war

Investments

Fixed assets

Goodwill, patents and process

., 1944
$637,588
185,581

1943

$1,082,331
192,156

1942

$1,199,113
262,681

$452,007
;

15,026
$890,175

15,331
$936,432
Y 12,803

$467,033 $905,506 $949,235

336,000
v • 38,000

834,000
140,000

725,400
75,400
130,000

$169,033 $211,506 $169,235

41,184
70,960

41,184
28,384

41,184
28,384

1944

$239,541
1,500,023
959,339

1,449,880
28,002
253,400

250

4,363,031
941,205

1943

$207,699
1,848,411
908,337

1,216,723
14,155

215,400
67,750

4,274,533
941,205

$9,734,671 $9,694,213Total : ______ —

Liabilities—

Accounts payable . • — —— $558,426 $349,179
Dominion, provincial & municipal taxes 129,080 493,687
Deferred liabilities 55,706 54,193
Reserve for depreciation 3,039,684 2,902,268
Reserve for war contingencies 350,000 350,000
5% cum. red. 1st pfd, shares (par $25)_ 823,675 823,675
Common shares (par $70) — 3,973,760 3,973,760
"Surplus — 804,340 747,451

/, Total — .... — $9,734,671 $8,694,213
'Including $253,400 for the portion of 1944 and 1943 taxes refund¬

able after the war.—V, 158, p. 934; V. 151, p. 1893. '

Durham Hosiery Mills—Earnings—
■ Years Ended Dec. 31— 1944 1943. 1942,

Net Sales — $3,380,761 $3,605,944 $3,510,107
♦Net profit "Y 249,056 256,002 - 295,820
Preferred dividends 120,632 126,332. 126.332

r Common dividends ———/?'!***—• • * 17,775 7410 : 7,1)0
Earnings on cl. A fend cl, ft$lfcares Y $1.80 $1.82 $2.31
"After Federal income taxes, but before $47,830 in 1943 and $48,678

~

in 1942 reserve for contingencies, which was charged to surplus
• account. - * t , .

Note—Renegotiation has been settled for all years prior to 1944 and
company believes renegotiation will not materially affect the figures
for 1944.

Balance Sheet, Dec. 31, 1944

Assets—Cash, $458,194; U. S. Government securities (at cost), $231,-
146; trade accounts receivable, including balances with factors, net,
$222,832; inventories, $390,700; accrued interest receivable, $1,204;
investments and other assets, $387,326; properties, plants and equip¬
ment (after reserve for deoreciation of $552,223), $1,116,358; deferred
charges, $7,825; total, $2^815,584. ..

' Liabilities—Accounts payable, $96,753; accrued capital stock tax,
$3,125; Federal and State taxes on income, estimated (after U. S.
Treasury notes, tax series, purchased and held for payment of Federal
taxes, at cost and accrued interest of $166,872), $25,883; reserve for
contingencies (postwar reconversion and readjustments), $147,830;
8% class A preferred stock (par $1001, $1,921,100; common stock
(58,646 shares, no par), $109,779; earned surplus, $511,114; total,
$2,815,584.—V. 159, p. 735. 1

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

(E. I.) du Pont de Nemours & Co.—Annual Report—
W. S. Carpenter, Jr., President, states in part:
Earnings—Sales to "customers in 1944 amounted to $622,062,712,

about 6% greater than in 1943.
Net income from all sources—operations, dividends from General

Motors .Corp. common stock, fees for constructing and operating
Government-owned war plants, and miscellaneous other sources—
amounted to $80,870,106, about 16% greater than in 1943.
Net income for 1944 was benefited by increased dividends from

General Motors common stock, and by restoration of $5,251,800 to
income from a reserve created out of income in prior years for Federal
taxes and for liability under the Renegotiation Act. On the basis of
Governmental audits and rulings with respect to Federal taxes for
years prior to 1944, and settlement of "renegotiation" liability for
the year 1943, this reserve was found to exceed requirements by the
amount restored to Income.

Net income was affected by higher wage rates and generally in¬
creased operating expenses, without a compensating increase in selling
prices. ■; . r .

Earnings on the common stock for 1944, after paying dividends of
$4,50 a share on the preferred stock, amounted to $6.60 a share;
dividends paid on the common stock aggregated $5.25 a share. Earn¬
ings for 1944 exceeded 1943 earnings by $1.01 a share. This increase
is made up of 86 cents resulting from an increase in dividends from
General Motors Corp. and in other non-operating income, plus 47 centa
resulting from restoration to earnings of prior years' provision for
Federal taxes and "renegotiation" liability; and a reduction of 32
cents in earnings from the company's operating activities, due to
increased costs of doing business—even though the company's sales
were about 6% greater than in 1943.

Review of Operations—Company's manufacturing facilities were
operated substantially at capacity, despite some limitations imposed
by the shortage of labor and critical materials.

Average monthly sales for the year, $51,838,559, exceeded the peak
previously attained by the company for any individual month ex¬
cepting two months in 1943. Sales volume was maintained at a
comparatively even level throughout the year.

The extent of the company's operations in 1944 is not fully reflected,
however, by the amount of sales stated above. During the year the
company was engaged in other manufacturing activities as follows:

(1) War materials were manufactured by the company in a number
of Government-owned plants for account of the Government; and

(2) Various products were manufactured for affiliated companies
and others, under manufacturing service agreements.
In hddition, products manufactured by the several departments

were used as intermediates or ingredients by other departments. Thus
it may be said that the company's over-all volume of operating
activity amounted to approximately $962,217,000—about 3% greater
than in 1943. The 1944 volume was the highest of any year in the
company's history, and was attributable to large deliveries of products
normally manufactured for peacetime commercial trade but now
adapted to Wartime needs of the military and essential civilian re¬
quirements,' and to the large volume of work performed for the
Government.. .. .Y v < ■ ; YY.Yv' Y':Y-Y-'YJY Y YY"
Plants Extensions and Betterments—During the year, $24,500,000

was expended for construction on the company's own plants—such
expenditures being for additional manufacturing capacities for products
urgently required for the war in greater volume than was available
from existing capacities, and for renewal and betterment of equipment
and facilities. Expenditures for similar purposes were $14,600,000 in
1943; $26,100,000 in 1942, and $50,600,000 in 1941. Such expenditures

do not include the cost of plants built for the U. S. Government and
others for war purposes—which in 1944 amounted to approximately
$326,000,000.
Throughout the war period, due to the company's concentration

on the war effort and Governmental restrictions on construction of

plant facilities except for war purposes, the company's expenditures
for plant extensions and betterments have been severely curtailed.
Consequently, the company's cash position has been materially Im¬
proved, and at Dec. 31, 1944 amount to $145,757,927.
In the immediate post-war period it is contemplated that expendi¬

tures for plant extensions and betterments will be greatly increased. A
recent study indicates 'that if the war should end in 1945, and Gov¬
ernmental restrictions are piimarily removed, 'expenditures during the
next succeeding three years for property additions might amount to
some $60,000,000 in excess of funds which may become avaible during
that period from additions to the reserve for depreciation and obso¬
lescence, normal retention of earnings, etc.—thus, some $60,000,000 of
cash now on hand may be required to. finance, in part, post-war
property additions. 'y^
Taxes (including "renegotiation")—The provision for Federal taxes

on income was made at rates set forth in the Revenue Act of 1943. .

Under this Act, earnings designated as "normal" income are taxed
at a rate of 40^', Earnings designated as "excess profits" are taxed
at a rate of 95%, compared with a rate of 90% for 1943 and 1942.
However, the law provides for a post-war credit equal to 10% of the
"excess profits" tax paid, the credit to be represented by bonds to
be issued by the U. S. Government, maturing in from two to five
years after the end of the war. Federal taxes charged against ln-

. come is the estimated net amount after making allowance for the
post-war credit. In the balance sheet, the full estimated amount of
taxes payable is included in current* liabilities, and the estimated post¬
war credit is treated as a non-current asset.

The amount payable to the Government resulting from "renegotia¬
tion" of the company's war materials contracts for the year 1943 was

.determined to be $25,522,113, which amount was paid during 1944. '
Adequate provision to cover this liability had been made in the com¬

pany's accounts at Dec. 31, 1943. Although substantial reductions in
prices had been made by the company for war materials sold directly
or indirectly to the Government during 1943, the "renegotiation" pay¬
ment for that year exceeded the amount of $21,900,000 paid for 1942.
because a larger volume of 1943 sales was subject to "renegotiation."
During 1944 the company executed interim "renegotiation" agree¬

ments with the Government, under which it prepaid to the Govern¬
ment $20,000,000 on account of any liability for "excessive" profits
in 1944 which may be finally determined under the Renegotiation Act.
It it believed that adequate provision has been made in the ac¬

counts to cover Federal taxes ana any additional liability to the
Government which may result from final settlement of "renegotiation"
for 1944. This provision appears as one item in the Statement of

- Consolidated Income for th6 reason that the liability for Federal taxes |
cannot be separately calculated until after any additional liability for

v "renegotiation" has been determined. Any liability due to "renegotia¬
tion" is equivalent to a 100% tax on that portion of the company's
profits from renegotiate business which the Government determines
to, be "excessive," instead of a net tdx of 85%% on "excess profits"
as defined by the Internal Revenue Code.

The company has filed claims for refund of a portion of its taxes
paid for the years 1940 through 1943. Within the -period prescribed
by law, a claim will be filed for the year 1944. It is believed that
ultimately the claims should result in substantial reductions in Federal

v,taxes for those years. These claims have not been reflected in the
company's financial statements because of the Impossibility of deter¬
mining the amounts which may be realized, or the time of such

"realization.
The company's Federal taxes on income for all years prior to 1940

have been settled and the .returns are closed to further assessment.
It Is expected that audits for 1940 and subsequent years will not be
completed until final disposition has been made of the company's
claims for the corresponding years under Section 722.
At the year-end, the company's investment in U. S. Government

securities, held for payment of its estimated combined liability for
Federal taxes on income and "renegotiation," aggregated $138,540,100.

Special Amortization—During 'the years 1940 through 1944, the
company expended $33,500,000 of its own funds for war emergency

facilities. Under the law, the cost of these facilities may be amortized
for tax purposes over a period of five years. To the end of 1944,
such expenditures had been amortized on the company's books to the
extent of approximately $16,800,000, of which amount $5,400,000 was

provided from 1944 earnings.
In the event the President of the United States should proclaim

the war\ emergency ended before amortization of war emergency facili¬
ties has been completed under the five-year plan, amortization over
a period shorter than five years is permitted under the tax law.
Such a readjustment of charges would result in a reduction of both

*

the amount of the company's Federal taxes and "renegotiation" pay¬
ments for the years involved.

War Contract Terminations—Fixed-price war contracts amounting:
to approximately $7,900,000 were terminated during the year. As the
result of such terminations, claims against the U. S. Government,
prime contractors and subcontractors, amounting to $115,000, were
settled. Additional claims of some $270,000 are in the course of
preparation. Terminations prior to 1944 were negligible in amount.

Government-Owned War Plants—During the period 1940 through
1944, the company assumed responsibility for constructing and equip¬
ping 21 Government-owned war plants and, in addition, furnished
design, procurement, and consultant services, etc., in connection with
war facilities financed by the Government at 19 other plants. To
date, about $960,000,000 of Government funds have been expended in

. the performance of this work, which amount will be substantially
increased by further undertakings now under way.
At the end of 1944, the company was operating 25 -of the above-

mentioned plants.

Post-War Considerations—To the extent permitted by wartime com¬

mitments, surveys are continuing to be made of materials, markets,
potential sales volume and job possibilities, including the reemploy¬
ment of former employees now in the armed forces. Naturally, thesa
examinations have not resulted in a definite program, since many

pertinent factors, particularly future gcvernmental policies on taxation,
international trade, regulation of business, and disposition of Gov¬
ernment-owned properties, cannot as yet be anticipated. Assuming,
however, that private industry is not to be handicapped by abnormal
governmental restrictions, the company believes that its post-war
production of peacetime products will enable it to contribute in an

'

an important way to post-war employment. ' YYv'v i ^Y\
Du Pon't transition from war to peace should—barring undue gov¬

ernmental restrictions—be accomplished with a minimum of disruption
in its labor forces and in the general conduct of its business. :

Y Additions to manufacturing capacities financed by the comparty dur¬
ing the war period generally have been limited to facilities for those
commercial products which fill wartime needs. Since some of these
products are identical with or are closely related to those manu¬
factured in peacetime, the new facilities will be largely available for,
post-war operations.

As in the past, expansion and progress will depend importantly upon
the results of the company's research activities. These activities* during

. the past three years have been concerned with supporting the war
effort. Based on previous experience, it is believed that substantial
progress in the development of new products can be expected in
the future. < Y

Anti-Trust Litigation—In the last annual report mention was mada
of pending litigation against certain units of the chemical industry,
including the du Pont Company and a number of its officials ancl
employees, charging violation of anti-trust laws. Trial has not begun
in any of these cases. "
During the year 1944, the Department of Justice instituted a civil

action against this company and others in the titanium pigments
• Industry, involving changes similar* to -those made in the indictment
mentioned in the last annual report /Trial of this civil actibn was
commenced in December, but decision has not yet been rendered.
Through intervention by the Department of Justice, the company

also has been made a party tb a sui^ brought initially by the Wis¬
consin Alumni Research Foundation against Douglas Laboratories for
infringement of patents relating to Vitamin D. Under these patents,
licenses to'make various types of products have been granted to a

Y number of licensees—the du Pont Company has licenses for (certain
> fields, including an exclusive license for the field of poultry feed.

. The Department of Justice intervened in this suit on the ground
- that the licensing arrangements infringe the anti-trust Ifews, as well

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1316 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 26, 1945

as on the ground that the-patents are invalid* Trial of this case
'has not begun. • ■ ' v"--'' ■*v

/ Number of Employees at End of Year
- "

- -v - 1944 ' 1943

Du Pont and wholly owned subsidiary companies 64,100 63,200
Government-owned plants operated by du Pont v 45,000 5ttwv

Total 109,100 115,600
Statement of Consolidated Income for Calendar, Years , . '
•; ■, - U1:',.:'V"',.;'-.;,,.,-., ■ 1944 * - 1943 .1942

y. .V.'VV-v.. J S •'«

♦Sales (net of returns, etc')-.-— 622,062,712 585,481,521 498.313,857
Other operating revenu&s— 24,105,683 27,457,766 25,149,528

; Totfti 646,168,395 612,939,287 523,463,385
-Cost of goods sold, etc., oper. chgs.-400,863,217 368,146,417 292,285,069
Selling, gen. Sc adm. exps..^. 51,151,414 47,554,017 ^'^in'ooQ
^Provision for deprec. & obsol.—— 33,940,273 31,985,577 32,140,989
prov. for Fed. taxes on oper. Income ' J

(allocated portion) and for liabil* ■ _ *

ity under Renegotiation Act—— 116,870,000 118,307,000 113,533,000

Operating income ———-—-

Divs. from Gen. Motors Corp. com.

Income from invest, in controlled
companies not wholly owned——

Miscellaneous other income (net)...
Less provision for Fed. taxes on
other income -— !—

43,343,491
30,000,000

2,036,601
4,528,214

46,946,276
20,000,000

2,116,967
4,356,576

40,786,186
20,000,000

2,065,935
3,969,280

iciicgui/iiibiuil in jysavji jfqw" ; gJ
cess of requirements —5,251,000

Total —

Provision for contingencies.

Net

Dividends on common stock ....

Common shares outstanding.....—
? Earned per share ...—

du Pont company's equity in profits
of controlled cos. not wholly
owned exceeded the div. received

■">: from such cos. by approximately—
♦Du Pont sales figures do not include the value of products manu¬

factured in U. 8. Government-owned plants. Compensation for con-
structtagvand operating such plants (principally on a fixed-fee basis)
is included in "Other Operating Revenues."

4,290,000 3,713,000 3,184,000

75,618,306 69,706,819 63,637,401

■:t 5,251,800
? 4

5,303,874

80,870,106 69,706,819 68,941,275
5,000,000

80,870,106
7,599,825
58,325,570
11,109,680

$6.60

69,706,819
7,599,825
47,224,665
11,109,993

$5.59

63,941,275
7,599,825

47^224,141
11,107,840

$5.07

1,204,000 1,225,000 540,000

Consolidated Balance Sheet,

Assets— - •

tAccounts and notes receivable, trade
Inventories ,.ii—;
<Misc. accounts receivable, advances, etc.
i General Motors Corp. com. stk. (100,000 shs.)
Funds restricted to U. S. Govt, contracts

(contra)
Post-war credit -with respect to excess prof- ,

V its tax (est.)——.——.——'——;
: Securities of controlled companies not wholly
•i owned, at. cost—.. ...

Other securities and investments. *
Plants and properties, at approximate cost—
(Goodwill, patents, trademarks, etc...
Deferred charges .... —

Total ——-i...

Liabilities— * V
Accounts payable, trade.... —
U. S.; Govt, contract advances (less charges
in process of settlement)...: ...

Dividends payable on preferred stock
Miscellaneous accts. pay., advances, etc.—
SFederal taxes on income, and liability with
respect to renegotiation of war materials
contracts (est.)

Other accrued liabilities...
flProv. for awards to employes under bonus
pl&fl ' :

vttReserved for pensions.—.
Reserve for. deprec. and obsolescence-
Reserve for insurance and contingencies
t$4.50 cumulative preferred stock
Common stock. ($2o par)—
teurplu^.'; - - -

Common stock in treasury...- ±

Dec. 31
1944 1943

'3 $ ;s7v

145,757,927 *170,127,496
46,392,635 45,131,499
83,855,559 83,320,060
12,539,943 11,793,480

247,000,000 231,500,000

40,465,828

23,002,393 15,182,475

14,637,992 14,127,668
25,545,555 25,786,896
486,858,137 474,341,642
39,995,888 40,035,810
3,986,785 4,105,942

1,170,038,642 1,115,452,968

20,676,747

40,465,828

18,978,842

19,287,266
1 ftQQ

15,110,072 24[503!833

1,262,015
23,867,428

8,206,844
31,460,209
241,380,494
32,605,087
168,885,000
222,450,240
365,510,105
Drl,841,427

17,113,487
25,834,652

6,411,034

, 33,231,818
*211,874,502
V; 31,613,430
'168,885,000
222,450,240
335,065,394
Drl,696,486

"

Total 1,170,038,642 1,115,452,968

♦Including U. S. Govt, advances, $39,211,631. ',' ■

tAfter reserve for doubtful accounts and notes, 1943, $3,094,331;
1944, $3,569,791. . '

^Represented by 1,688,850 shares no par value.
§Ineludes Federal taxes on income and liability under Renegogtiation

Act (est.), $139,802,115 (1943, $151,682,494), aftqr deducting $138,540,-
100 U. S. Govt, securities (1943, $134,569,007). . *

IfExclusive of $2,667,634 In 1943 and $3,868,005 in 1944 included in
current liabilities.

ft Including in 1943 $26,204,504 obligation to trustee for funds bor¬
rowed from pension trusts and In 1944, $25,100,000, and is after deduct¬
ing chsh and U. S. Government securities of $10,315,422 in 1943 and
$20,643,915 in 1944 held by trustee of pension trusts.—V. 161, p. 1200.

Eaton Mfg. Co.—1943 Renegotiation Proceedings— :
This company has informed the SEC that as a result of renegotia¬

tion proceedings for the year ended Dec. 31, 1943, it has paid the
Government $3,040,000-representing $15,200,000 ruled refundable less
tax credits of $12,160,000. Net sales for 1943, which had been reduced
by $14,000,000 for estimated renegotiation refund, have been further
reduced by $1,200,000. Federal taxes on income for 1943 have been
reduced by $1,045,208; provision for post-war and other contingencies
have been reduced by $154,792. No change has been made in balance
transferred to surplus.-"—V. 160; p. 2541. •<

Ebasco Services Inc.—Weekly Input— *
For the week ended March 15, 1945 the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries
of American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding week
during 1944 were as follows (in thousands of kilowatt-hours):
Operating Subsidiaries of— 1945 1944 Increase Pet.

American Power & Light Co „ 172,012 169,852 2,160 1.3
Electric Power & Light Corp 88,035 95,452 *7,417 *7.8
National Power & Light Co 102,019 102,038 *19
♦Decrease. ■

Notie—The above figures do not Include the system inputs of any
companies not appearing In both periods.—V. 161, p. 1201.

Edo Aircraft Corp., College Point, N. Y.—New Execu¬
tive Vice-President—Has Record Dollar Volume—
-,Eaw D. Osborn, President, announced on March 12 that Hanson A.
Brown had been appointed Executive Vice-President of this corpora¬
tion, manufacturers of floats for Navy planes and other aircraft parts.
He has held the positidn of Director of Materiel Control of all plants
©f the Lockheed Aircraft Corp. since lapt May.
t : Previously, he was Vice-President and General Manager of General
Motors of Canada, Ltd., Comptroller of General Motors of Canada,
Ltd., and Assistant Comptroller of General Motors Corp, of Detroit.
"Mr.® Osborn stated: "During 1944 our plant did a dollar volume
equivalent to 100 years' production at peacetime levels. Yet this

expansion has been accomplished with practically no addition to top
management so far. Mr. Brown will be able to devote his full time to
our post-war planning', however." ; : * U "

Elgin JNational Watch Co.—Annual Report— ' ; ,
-< Sales in 1944'were largest Jn tbA company's history, but per share
profit after taxes declined, / announced T! Albert Potter, President,
in the 80th annual report to stockholders. After provision of $2,010,-
000 for-Federal income and excess profits taxes,, net profit was $973,456
or $2.43 per share, compared with $1,140,176 or $2.85 per share in
1943. ,: •
Government orders accounted for the greater part of the .year s

output, but the company has made sparing distribution to the trade
from a diminishing stockpile of civilian watches, he revealed.
Imports of foreign wateches are depriving American watch manu¬

facturers of the backlog of accumulated post-war demand to which
most other industries look forward, Mr. Potter pointed out. Even
though lack of shipping curtailed imports during the year, enough
foreign made watches were brought in for immediate public demand.
The company's war products include a new type ship's chronometer

with removable escapement, special watches, tank clocks, . airplane
clocks, chronographs, timing mechanisms, mechanical time fuses for
anti-aircraft projectiles and critical jewels for precision instruments.
Unfilled Government orders are well in excess of the figure a year

ago, Mr. Potter disclosed, adding: "We see nothing in the immediate
future which will permit production of any quantity of civilian
watches." j , ,

Dividends amounting to $2 per share weri paid by Elgin during 1944.

Condensed Statement of Earnings and Earned Surplus
Calendar Years— 1944 1943 1942

*

1941

Net income $2,983,456 $3,265,176 $3,048,627 $3,475,721

Provision for Federal
1,925,000 1,925,000taxes on income- *2,010,000 2,125,000

Net profit : $973,456 $1,140,176 $1,123,627 $1,550,721
Divs. declared & paid- 800,000 800,000 800,000 1,200,000

Balance — $137,456 $340,176 $323,627 $350,721

tReserves appropriated- 86,247 200,000

Net addition to earned
$550,721surplus $173,456 $340,176 $409,874

Earned surplus, Jan. 1 5,444,954 5,104,778 4,694,904 4,144,183

Earn, surplus, Dec. 31 $5,618,410
Earnings per share $2.43

* Includes Federal excess profits
$160,000) of $1,460,000. tNo longer

Condensed Balance

1944

$2,665,604
Asset#-—-:

Cash
Marketable securities

(less reserve)
Accts. & notes receiv.
(leas reserve)

Inventories (less res.)^
Est. post-war tax ref'nd
Other assets & deferred

charges —.

Capital assets (less de¬
preciation reserve)..

$5,444,954 $5,104,778 $4,694,904
$2.85 $2.81 $3.88

tax (after refund of credit of
required and now restored.

Sheet, Dec. 31

1943 .1942 1941
$1,585,698 $2,470,781 $1,009,082

6,152,667 6,019,833 3,569,418 3,400,979

2,822,991
7,951,299
437,500

79,700

3,694,001

2,861,524 2,346,080
8,821,188 9,216,115
284,000

. 145,000

135,062 428,081

3,989,583 4,209,847

5,477,247
5,766,213

115,540

4,327,939

$23,803,762 $22,696,888 $22,385,322 $20,097,000Total ■

Liabilities—
Accts. pay. & accrued
liabilities $2,988,940 $2,661,770 $3,089,805 $1,698,945

Fed., State and local
taxes accrued 3,246,412

General reserves 1,500,000
Res. for conting. due to . -

war —- 450,000
Capital stock (par $15) 6,000,000
Capital surplus.. i 4,000,000
Earned surplus ■' 3,618,410

2,790,164 2,490,738
1,500,000 1,500,000

2,203,151
1,500,000

300,000 200,000
6,000,000 6,000,000 . 6,000,000
4,000,000 4,000,000 4.000,000
5,444,954 5,104,779 ' 4,694,904

Total —— $23,803,762 $22,696,888 $22,385,322 $20,097,000
-V. 158. p. 2044.

-To Sell Missouri Serv-Engineers Public Service Co.-
ice Securities—
D. C. Barnes, President, on March 20, announced that a contract

had been entered into between this company and J. Leo Scanlon for the
sale of all the securities of Missouri Service Co. owned by Engineers,
namely, $635,000 principal amount of first mortgage bonds, series A,
open account indebtedness of $8,000, and 7,500 shares of common
stock, under which Engineers would receive $750,000 in cash, subject to
the .adjustments provided for under the terms of the contract. The
sale is subject, among other things, to the obtaining df 'lfte requisite
approvals from the Securities and Exchange Commission and the Mis¬
souri Public Service Commission, applications for which are expected
to be filed shortly.—V. 161, p. 985.

Eureka Vacuum Cleaner Co.—Announces New Device
The company will introduce a newly-perfected and exclusive attach-

o-matic device which makes possible the Interchange of various new

cleaning devices with its "post-war" upright vacuum cleaner, accord¬
ing to H. W. Burritt, President. . . -

The unit, which will become an integral part of Eureka's complete
home cleaning system, will be .produced as soon as war conditions
allow and manpower and materials are available.—V. 161, p. 985.

(M. H.) Fishman Co., Inc.—Earnings—
Calendar Years— " 1944 ' 1943

Net sales $6,813,942 $6,774,462
*Consolidated profit 822,285 698,437
Prov. for Fed. income & excess profits taxes— 661,105 512,103
Post-war refund of excess profits tax 56,435 • 33,834

Net profit $217,615 $220,168
Preferred dividend requirements 9,835
Earnings per common share ..... $1.40 $1.35

♦Before taxes after deducting stores' general and administrative
expenses and depreciation charges.

Consolidated Balance Sheet, Dec. 31, 1944
Assets—Cash in banks and on hand, $503,572; U. 3. Treasury notes,

lVi%, 1947, $300,000; merchandise inventory, $921,571; merchandise in
transit, $27,820; accounts receivable, sundry, $9,256; prepaid rent,
$1,477; cash surrender value, life insurance. $13,195; fixed assets (less
reserve for depreciation), $525,766; post-war refund of excess profits
taxes, $121,799; miscellaneous assets and deferred charges, $44,009;
total, $2,468,465.. 7
Liabilities—Accounts payable, $174*759; .serial notes payable (bank),

due in 1945, $80,000; mortgage payments due in 1945, $4,485; accrued
interest on mortgages, $576; Federal income, excess profits and capital
stock taxes (after U. S. Treasury tax savings notes of $400,000),
$261,105; miscellaneous taxes, $43,924; serial notes payable to bank,
$230,000; mortgages payable, not current; $146,516; common stock ($1
par J, $155,487; surplus, $l,42r,6l4; total, $2,468,465.—V. 161, p. 1094.

Florida Power Corp.—Stock Offered—An investment
banking group headed by Kidder, Peabody & Co. on
March 22 effered 40,000 shares of 4% cumulative ($100
par) prefererd stock at $101.25 per share and accrued
dividends.
The issue was awarded March 20 on a bid of 100.177 for a 4%

dividend. Pour other bids were received viz.: Equitable Securities
Corp. and Shields & Co., 100.65 for a 4.10% dividend; W. C. Langley
& Co. and Glore, Forgan & Co., 100.80 for a 4.10% dividend; First
Boston Corp. and associates, 102.039 for a 4.20% dividend; and
Blyth & Co.', Inc., and Harriman Ripley & Co., Inc., 101.53 for a

. 4.30% dividend. ,

Proceeds from this financing, together with $310,600 to be received
from the parent company, General Gas & Electric Corp., and addi-

• tional funds from the company's .treasury, will be used as : follows:
$3,163,820 -for redemption of 28,762 shares of 7% cumulative ($100
par) preferred stock, series A, at $110 a share; $311,850 for redemption
of 5,940 shares of 7% cumulative ($50 par) preferred stock, at
$52.50 a share; $1,400,000 to be donated to Georgia Power and Light

, Co,. and used for redemption of certain: of Its securities as provided
in that company's plan for recapitalization, and for the payment of
$75,600 to General Gas & Electric Corp. for 4,200 shares of $6
(no par) preferred stock of Georgia Rower and Light Co!, to be
surrendered to that subsidiary for cancellation. . •*, !'/
Associated with Kidder, Peabody & Co. in thfe offering are White,

Weld & Co.; Harris, Hall & Co. (Inc.); Hornblower & Weeks; P. S.
Moseley & Co.; L, F. Rothschild As Co.; Spencer Trask As Co.; Alex,

r Brown & Sons; Hallgarten As Co.; Laurence M. Marks As Co.; Stroud
: & Co., Inc.; Bacon, Whipple & Co.; Johnson, Lane, Space As Co.,
.Inc.; Cohu & Torrey; Courts <Ss Co.; R. 8. Dickson As Co., Inc. and
' Clement ' A.- Evans. ds Co., Inc# . ' . ;

To Pay $150,000 Dividend—
; The directors have declared a dividend of $150,000 on the common
a stock, payable April 2, to holders of record March 20. The last previ¬
ous common dividend was a! payment of $150,000 in December, 1944.
All of the common stock of the above corporation is owned by Gen-1

eral Gas As Electric Corp, Under the terms of a plan of recapitaliza-^
tion of General Gas & Electric Corp. now pending before the SEC there
will be distributed to the holders of its "common stock, class A and B
53.8% of the common stock of Florida Power together with the amount
of any dividends paid subsequent to Aug. 11, 1944, allocable to the
shares so distributed plus $1.65 a share in cash. As a result of divi¬
dend payments by Florida Power Corp., the total cash distribution
under the plan to the holders of common stock class A and B of Gen¬
eral Gas now amounts to $1.72 per share.—V. 161, p. 1201.

Fitz Simons & Connell Dredge & Dock Co.—Earnings
. Years Ended Dec. 31— 1944 1943 '1942

- *Net income $67,778 v. $236,596 $460,964
Depreciation - 65,449 73,703 88,229
Income taxes 56,046 125,811
Excess profits taxes-.: - 5,354 104,554

■ Excess profits post-war credit Cr535 Crl0,455

Net income $2,329 $102,029 $152,824
Balance earned surplus, Jan. 1 388,387 362,760 228,273
Prior years' adjustments 28,270 80,338

Total $418,985 $464,788 $461,435
Cash dividend paid 60,546 76,401 1 76,851

"

Adjustment of prior years' Federal
income taxes " 2,898 21,824

Renegotiation adjustment (1942)— 11,400 —

Balance earned surplus, Dec. 31— $344,141 $388,387 $362,760
; Earnings per share. $0.84 - $1.67 i\ $2.49

♦After charging all operating costs and other expenses, including
maintenance but before deducting depreciation and Federal income
and excess profits, taxes. A

Balance Sheet. Dec. 31, 1944
'

Assets—Cash on hand and in banks, $159,268; marketable securities,
$325,028; cash value (life insurance), $78,467; accounts receivable,

; $186,763; inventories, $107,911; other assets, $52,258; land, plant,
r. equipment, docks, etc. (after rererves for depreciation of $1,382,895),
"

$774,744; prepaid expenses and other deferred charges, $22,619; total,
$1,707,057. ' .

Liabilities—Accounts- payable, $14,487; accrued taxes, $36,939; ac¬
crued payroll, $6,248; other accrued liabilities, $3,456; operating re¬
serves, $104,572; reserve for contingencies, $25,000; capital stock
(66,821 shares, no par), $1,259,105; reserve for adjustment of treasury
stock, $50,558; earned surplus, $344,141; treasury stock (6,400 shares,
at cost), Dr$137,449; total, $1,707,057.—V. 159, p. 735.

Food Machinery Corp. (& Subs.)—Earnings— <
3 Mos. End. Dec. 31— t 1944 1943 • 1942

Sales $63,892,991 $25,915,000 $5,525,000
♦Net earnings __— ■; ■ 1,232,338 : 736,182 254,795
No. Of common shares— - - ■ 428,038 426,676 426,676
Earn, per common share $2.88 $1.72 $0.60

♦After reserve for contingencies and provision for estimated Federal
income and excess profits taxes.
Unfilled orders as of Dec. 31, 1944, amounted to $182,778,000.

To Sell New Common and Pay Stock Dividend—
The corporation has filed with the San Francisco regional office

of the SEC an issue of 107,010 shares ($10 par) common stock to
be offered to each common stockholder of record April 6 in ratio
of one share for each four held. Subscription warrants expire on
April 18. The price of the offering will be furnished by amendment.
Unsubscribed portion of issue will be underwritten by Kidder, Peabody
& Co. and Mitchum Tully & Co. * J ; ~ '
Following the offering, Corporation proposes to declare a 25% divi¬

dend in common stock to common shareholder? at the rate of one
share for each four shares held. The effect of issue and stock divi¬
dend will be to increase outstanding common stock from present
428,038 shares to 663,810 shares.
From the proceeds of the offering the company plans to retire

$3,700,000 of 3% sinking fund debentures, due Dec., 1945 to 1956. ' , :
The directors intend to declare a cash dividend of 40 cents a share

on the increased shares outstanding after the issue and stock dividend.
The company paid 35 cents a share on the common in the previous
two quarters.—V. 16L p. 985. ,

Foster Wheeler Corp.—To Increase Directorate—
f The stockholders at their annual meeting, March 26, will be asked
to vote on an amendment to increase the number of directors to
14 from 11. If approved, the directors would be authorized at their
discretion before the 1946 annual stockholders meeting to appoint
three directors to fill the vacancies thus created on the board.—
V. 160, p. 1184.

Froedtert Grain & Malting Co.—Earnings—
6 Mos. End. Jan. 31— 1945 1944

♦Net profit $460,623 $263,252
Number of common shares 426,787 426,787
tEarn. per common share. $1.08 $0.62

♦After charges and Federal taxes. * tNo consideration given to divi¬
dends on preferred stock called for redemption Nov. 1, 1943.—V. 160,
p. 2757. i

Gabriel Co.—Annual Report—
Net sales for 1944 were the largest in the history of the company

and represented an increase of 80% over net sales for 1943, of which
53% accrued to the company through the acquisition of the Inter¬
national Metal Hose Division. Net profit for the year was $376,0Q0,
representing an increase of 97% over 1943.
During 1944 renegotiation proceedings were completed on company's

1943 operations, respiting in a gross refund to the Treasurer of the
United States of $70,000. The net additional amount payable was
$42,000 after adjustment for Federal income tax. The figures below
are after giving effect to final renegotiation settlements for the
years 1942 and 1943. If the company's 1944 operations are renegotiated
on the same basis as 1942 and 1943 operations, it is anticipated that
only a nominal refund, if any, will be required. As a result no reserve
has been provided for possible renegotiation of 1944 operations.

Income Account for Calendar Years

1944 >1942
Net sales ;!

Operating costs and expenses—.
Federal income taxes
Net profit
Dividend paid —

Net profit per share

♦Revised. . - •

s Balance Sheet, Dec, 31, 1944
Assets—Cash, $473,335; cash surrender value, life insurance, $2,340;

accounts receivable (after reserve for doubtful accounts of $31,934),

♦1943
_ _

$5,304,000 $2,940,000 $2,165,000
4,673.000 . : 2,622,000 1,926,000

127,000
191,000
52,492
$0.64

255,000
376,000
74,782
$1.26

96,000
143,000
26,248
$0.54
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$554,528; inventories, $376,901; plant and equipment (after reserves
for. depreciation and amortization of $437,982), $685,908;- deferred
charges, $30,137; goodwill, $1; total, $2,123,149. k

r Liabilities—Notes payable, banks, $66,667; accounts payable, trade,
$195,805; ■' accounts payable,* other; $37,577; . accounts payable, due
Officer, $5,395; provision for Federal income taxes, $255,000; accrued
expenses, $65,396; notes payable, banks, due after one year, $133,333;
plass A common stock (299,129 shares,: no par), $299,129; capital
surplus, $512,779; earned surplus, since Dec. 31, 1936, $552,067; total,
$2,123,149.—V. 161, p. 985. .'7, '/XXXtX' ''"MX X'-X: XXXXXXX

• General American Investors Co., Inc. — Change in
Capitalization Approved—:'XXXXXXX
; The stockholders, at the annual meeting on March 13, 1945, approved
all proposals including ,the reclassification of. the $6 preferred stock-/

t of no par into $4.50 preferred stock, $100 par, and reduction of the
authorized number from 82,000 to 62,000 shares, The common $tock
Of no par was changed to common stock, $1 par.—V. 161, p. 1201,

• General Gas &, Electric Corp.-i-To Receive Dividend—
- See Florida Power Corp. above.—V. 161, p. 878. '*X~X: "■"/ r///

• General Investors Trust—Annual Report—
Income Statement, Years Ended Pec. 31

1944 ' 1943
Dividends received and accrued $107,755 $97,709.
Interest on bonds accrued _ .1 . i 18,696 23,067;
Interest on tax refunds 1 ; . , 13 , . 1,103.

V " Total income — ——— $126,470 ] $121,880.
Expenses ' " /,/'/..] 17,665 19,895

♦Net income — i. — $108,805: , -$101,985r
4 Dividends1 _——_ tl09,547 • ,119,303

♦Not including gains or losses on securities or capital expenses.:
tDoes not include $39,409 paid from capital gains. X'-'XXx:-XX^
I ' ] : Balance-Sheet, Dec. 31, 1944 • • - :
Assets—Securities owned at quoted market prices, $2,096,265; cash in'

bank, $23,529; dividends receivable, $8,122: accrued interest on bonds,
$4,250;.ftotal,. $2,132,166. ... . • ,

^ ; , ■ . :
Liabilities—Shares of beneficial interest (par $1),'$377,133; capital

suriilus, $1,433,713;- unrealized appreciation of securities7 owned,.
$307,027; undistributed Income, $13,657; accrued miscellaneous taxes,;
$242; reserve for capital stock tax. $240; reserve for Federal income-
tax, $155; total, 82,132,166. „

Note—The net assets of the Trust at Dec. 31] 1944, based on mafket
values,, amounted to • $2,131,529,- or $5.65 per share, compared with
$1,968,161, or $5.04 per share- Dec. 31, 1943.—V, 160, p; 2071.

/ Genera}-Petroleum Corp.—Acquisi|tionf—
See Gilmore Oil CO.,, Ltd., .below.—V.l52, p. 420. :

•

General Shoe Corp.—Earnings—/" X-XXXXXXX-XxxX
Period End. Jan. 31— ? 1945 t—3 Mos.— 1944- ' 1945—12 Mos.—1944-1

♦Nat profic - - $289,917- $306,291- *- $991,037- $1,251,247'
. Com. shs. outstdg 627,391 ■ 627,391 ■// 627,391V- 627,391."

Barn. ;c.er:cohi.* share— ' " $0.45 - - ■ $0.47 ; $1,52 ' "11.03
•

♦Aher interest, depfeclation, Federal income and / excess profits/
■

■ taxes, etc, * * * J , ^v-.. ,
-

Net sales for quarter ended Jan. 31/ 1945, were $11,412,541, com¬

pared with $10,070,356 for same quarter.of 1944.—V. 161, p. 986.

. General Realty- & Utilities Gorp.> (& Subs.)—Annual>
Report— XXtfXxtXX

Consolidated Income Account, Years Ended Sept. .'to ....

Real Estate Operations: 1944 "1943 1942 " 1941
Improved props., gross . - - - • - %

income . $3,454,888 $3,483,234 $3,613,752 $3,553,784
Operating expenses _ 2,.486,997 2,802,493 . 3,002,646 ' 3,006,003
Depreciation _______ v ; 1422,429 ... 428,884 . 453,534 453,931*

Income after deprec._ $545,462 $251,857 ■' $157,573 ' $93,850
Share of loss ot subsid. ; _ • * , - " " "

,

co, applic, to minor. . , .

interest ___ 11,966 12,404 - 5,716 11,966
■' f | —

Inc. from imp. prop.'- $557,428 $264,261 $163,238 $105,816
Unimp. prop,, expenses 14,962 . 14,555 ' . 20,004 . 19,299

•Balance ..1 - $542,466 $249,706 $143,284 $86,517v
: Ihc, from Central.Park 1, -• • i- -

- Plaza Corp- (not con- " »; & , /\yi . •

■; '[, solidated)t ?v-.-• -4,438- • • 4,905 5,135.
''X ■ - :T vrr—~ —

Inc. from real estate
• operation _ $542,466 $254,144 $148,189 $91,652
Inc. from other sources 241,124 161,272 139,393 142,928

Total income $783,590 $415,415 ;« $287,583 $234,580
Administrative expenses: 172,162 . 184,845 "168,862 „ 172,888";

Net income—l— ♦$611,428 $230,570 $118,721 $61,692
'

♦Before net debit adjustments of prior years amounting to $104,789
and provision for taxes and contingencies of $275,000.

, / . . Comparative Consolidated Balance Sheet, Sept. 30
•

vJ.'Assct® -'f» v X.X\ 1944 x'X^x' 1943 i-*'-
Cash on demand deposit and on hand— — $1,262,084 $847,763
Cash on deposit —_ ——L— " , t30,804
U. S. Government obligations __ 1,496,730 1,098,030
Other marketable securities/ 1 727,737 487,679
Due from agents and tenants —_ 284,692 261,166
Accrued interest and divs. receivable 18,937
Real estate mortgage loans .i 2,638,500 6,000.650
Improved properties Ulir— i, > 5,733,091" 4,695,662
Unimproved properties 345,568. 754,516
Investments In real estate cos. not consol 170,726
Other assets 546,724 526,914

Total — ■ — —- $13,054,065 $14,873,911

.. Liabilities— , - J "
Accounts payable and sundry creditors $190,767 $83,432
Accrued liabilities 469,177 547,313
Dividends payable on preferred stock > 21,288
Reserve for taxes and contingencies.. ' 600,000 135,000
Deferred income, rents received in advance— v .: 7,860 7,546
4f/e cumul. income debt.. 11,100,000
Capital stock (par 10 cents)— 154,935 ./ ...

Capital surplus 531,327
Reserve for real estate mortgage loans, etc.—. . —..._ 3,981,929
$6 preferred stock... __—— ♦2,802,575
Common stock ; tl,544,322
Surplus 5,750,506

Total — — $13,054,065 $14,873,911

-♦Outstanding, 112,103 shares at Sept. 30, 1943. tOutstanding,

[ lj544.322 shares. tFor payment of dividend on $6 preferred stock.
-Notes—(1) Revaluation of assets, merger and conversion bf capital

shares, and resultant changes in accounting:
(a) The principal assets of the corporation and its subsidiary com¬

panies were revalued as of March 31, 1944. by a committee of the
board of directors, and these values were substituted as of that date for
amounts previously carried. The revaluation resulted in a credit of
$1,550,849 to "income and surplus" which was arrived at as follows;
(b> Under an agreement of merger dated Aug. 25, 1944 (approved by .

stockholders Sept. 26, 1944, and effective on Sept. 30, 1944), between
General Realty & Utilities Corp. and its wholly-owned subsidiary,;
Gruco, Inc., the outstanding capital shares of General Reklty &
Utilities Corp. consisting of 111.000 preferred shares and 1,544,703
common shares were converted into new capital shares and debentures,;
sublert to rights of appraisal, on the following basis:

• Each preferred share, including all arrears in dividends, was con-'

verted into sevefTnTbw capital shares (par 10 cents) and $100 of 4%
cumulative debentures dated Sept; 30,1944. and.due Sept. 30, 1969.
Each common share wa\converted into one-half new capital share of

par 10 cents.
. The amount of new securitieSsissudd upon "conversion of all preferred-
and common shares outstanding\at Sept. 30, 1944; subject to rights of

.• appraisal, has been reflected in the consolidated balance sheet as
follows: /"'?'•/,■":y:'t j;.••]';. Y,y:.
4% cumulative income debentures; .-y/r 1 :- !/' '

: ( For 111,000 pfd. shares on the basis of $100 for each pfd. . - f.
/ J share: —-_ : $11,100,000
/Capital, shares; v . ...u

. For .Ill,000 pfd. shares on basis of seven new capital / -../V
f shares for one old preferred share 777,000 shs/
N For 1,544,703 common, shares on basis of Vz new share •

. ( *lor.0n& old common share , . 772,351 shs.

K; :T:;!. 1,549,351 shs.'
:-v New securities issued: «•/

X. Debentures, at face amount,_*. $11,100,000
/ • Capital shares, at'par value (10 cents: — : 154,935

, ; "
. •-*. .. $11,254,935.

Old securities retired; ...... .•

. Pfd. shares, 111,000 shares of a stated amount of $25
1 a share A 2,775,000
i Commori shares, 1,544,702-88 shares, par $1 a share_„_ 1,544.703

Deduction from "income and surplus"^^.^^ $6,935,232

Definitive Debentures Ready—
• The corporation announces that the definitive 4% cumulative income
debentures due Sept. 30, 1969, are now-ready for delivery in exchange
for temporary .debentures at The Commercial National Bank & Trust
Co., trustee, 46 Wall Street, New York City, N, Y.—V. 161, p. 1202. v ;

"

General Time Instruments Corp.—Acquisition— &
:" A. William Haydon, former President of Haydon Manufacturing Co
of Forestville and Torrington, Conn,,- on March 4 announced that he
had sold the remaining 46% of the stock in his former company to
General Time Instruments Corp., which had recently purchased a
majority of the Haydon company's stock.
; The Maydon, Manufacturing Co, manufactures electric clock motors
used in radar and other communications devices and is engaged in
war production under Navy contracts.—V. 160, p. 2402.

General Tire-& Rubber Co.-r-Registers .with SEG-—
/-The company has registered with- the SEC 75,000 shares of 4Vh% '
cumulative preferred, stock .($100 par) and .87,857 shares of common
Stock ($5 par).

.. ^ , ■;.;IX-'■
I, I Holders of thie 65,000: outstanding shares of the . company's -4'/a% '
preferred stock will be offered the right tor exchange their shares on'
a share for share basis for the new preferred stock, and the remaining
10,000 shares of new preferred stock, together .with those shares not >

taken in exchange, will be sold to. the public,.
> Certain officers and directors of the company will be given . the
privilege of purchasing .22,000. shares of the new common stock at /
$10 a share, and the remaining 65,857 shares will be offered to present"
common holders at the basis of one new share for each eight shares
presently held. ' ■' 1 ///
f A group of underwriters/headed by Kidder, 1 Peabody, Si.Co;/: Ball,''
Burge Si Kraus, Goldman, Sachs- &/Co., Lehman Bros., The First
Boston Corp. and The First Cleveland Corp, will underwrite the pfe-

' ferred stock: with ' the first thrSe named underwriters underwriting,
the common stock not subscribed for by present common stockholders.
The proceeds, after the redemption of the preferred not offered for

exchange, will go to general working capital.-—V". 161, p. 1095. -

Georgia & Florida RR—-Operating Revenues—
, Week Ended March 7 Jan. 1 to March 7 .

Period— '>/.,/■* V - :/:4 ' 1945 1944 1945- - 1944 " '

Operating "revenues/—; " $45,350 * ' $47,575 $424,580 $443,658
~V, 161, p, 1095. ' ' . ' ^ ,
t « K i . . ...

Gilmore* Oil Cot, Xtd.V Los AnffeIes, Calif.—Merger—
The operations of this company excepting. those concerned with

road oils and asphalts, have been transferred to the General Petroleum
Corp.; It was announced, on March ,13. 2 Both concerns are affiliated
with the Socony-Vacuum Oil Co.. Inc.—V. 160, p. 1400.

Final Dividend on $6 Pre-

Grand Union Co.-

Period—

-Sales Higher—
' 53 Wks. End. 52 Wks. End.

Mar. 3, '45 Feb. 26, '44
Sales 'iXJ, — $50,112,322 $43,397,632
—V. 161, p. 767. :
'■'/-• /' ':XX XXX XX: xx ^XXX'r:\XXX^XXXxX-
Hajoca Corp.—To Redeem Preferred Stock—
All of the outstanding shares of preferred stock of this corporation

have been called for .redemption on April 30, next, at 100 and divi¬
dends. Payment will be made at the Giiard Trust Co., Broad and
Chestnut Streets, Philadelphia,.'-'Pa. >.Xi.'XX ■'■'X? :,XX
The corporation also announces that the time for exchange of pre¬

ferred stock for common stocfc1 has been extended to March 31, 1945.
—V. 161. p. 1202.- ^ r < : V

/v .' XyX\X' 1 '5:^:.- ■'' X •. -;! iXX * " 'X-X'* :':;X

Haverhill Gas Light Co.—Earnings—
Period End. February— 1945—Month—1944 1945—12 Mos.—1944

Operating revenues./ $64,184 $58,035 $682,770 $634,273
Ooerntion 37,469 35.408 426,?c»7 401.503
Maintenance —j— 2,298 2,437 29,020 31,689
Taxes 11,522 10,154 114,309 101,961

-Net oper. revenues.—

Non-oper. income (net)

Balance

Retire, res. accruals..-

Gross income
Interest charges

Net. income
Di"4dends de<,,,*fld
—V. 161. p. 1095.

$12,895
610

$10,036
388

$113,145
8,815

$99,119
-4,145

$19,505 '
... 2,917

$10,425
2.917

$121,959
35,000

$103,264
*

35.000

$10,588
45

$7,508
i 49

$86,959
510

$68,264
578

$10,543 $7,458 $86,449
;..c- 61,425

$67,686
49,140

Hat Corp. of America—New Director— - r

Gilmoure F. Parker, Vice-President/in chalge of retail* stores, has
been elected to the board of directors.—V. 160, p. 431.
'V " 1 ' 1 \<u* • . .. . t" } . ;■

XHayes Industries, Inc.—Earnings— ' * r
- 6 Mos. End. Jan. 31—, ? . 1945 1944 1943
Sales $19,749,858 $18,382,538 $10,206,694
Operating profit 2,755,200 3,578,607 2,240,57$
Net profit » *455,531 " t515,630 452,531
Earn, per sh. on 333,000 shrs. com. $1.37 , $1.55 $1.36

./ •After" provision of $1,119,847 for estimated renegotiation and $-l>-'-
200,828 for Federal income taxes. ~ - /
*

"tAfter all charges, including a provision of $1,370,088 for estimated
Federal income taxes and $1,679,985 for estimated refund on Govern¬
ment contracts to be renegotiated. The amount deduqted for Federal
income taxes In 1943 wis $1,810,300," There was no deduction during
this period for retund on Government contracts to be renegotiated.
The balance sheet as of Jan, 31, 1945, showed current assets of

$10,027,049, including cash of $1,886,818 and "U. S.-Dovernment securW
ties of $3,709,556, and current liabilities of $8,690,163. On the same
date last year .current .assets, were $11,637,492, of which $7,071,121.
was in cash and U. S. Government securities, and current liabilities
$10,507,503, Profit and loss surplus on Jan. 31, 1945, stood at
$1,965,871, compared With $1,638,772.—V. 160, p, 2647. *

Heyden Chemical Corp,—Preferred Stock Offered—An
underwriting syndicate headed by A. G. Becker & Co.,
Inc., on March 21 offered 10,000 shares of 4% cumula¬
tive ($100 par) preferred stock, series B, at $103 per
share and accrued dividends. ; '. """ ' •' /:/ • -' •*, • .7
•Net proceeds will be added to working capital to finance Increased
Inventories and accounts receivable resulting from the corporation's
augmented business and expanded operations.—V, 161, p. 1095.

Holophane Co., Inc.—Earnings—
. 6 Months Ended Dec. 31— 1944 1 1943 1942 •*
•Net profit - $71,128 $102,066 / $172,236
Number of common shares " 98,442 98,442 / 98,442
Earnings per share / $0.71 $1.01 $1.72

'

; ♦After Federal income and excess profits taxes/;' / c
v Renegotiation—There was charged to surplus in 494.4 a. met settle¬
ment of $22,331 for renegotiation of war contracts for the fiscal year
ended June 30. 1942. Renegotiation for the fiscal year ended June 30,
1944, has recently been completed/the report states, and the company-
has agreed to a net settlement of $12,571. Of this amount, $6,936 of
the post-war refund credit applicable to such-year will be used as part
payment and the balance, $5,635; will be paid in cash.—V. 161, p. 669.

. Holyoke Street Ry.—Earnings—
Period—End. Dec. 31— 1944^—3 Mos.-i-1943

Net profit $9,061 ' $10,595!
—V. 160,- p. 1295. xXX^

1944—12 MOS—1943

$37,252 $40,902*

; Gimbel Brothers, Inc.
ferred Stock— ,

The directors have declared the regular quarterly dividend of $1.50
per share on the $6 preferred stock, payable April 25 to holders of
record March 20.* This is the final payment on this issue, which was'
recently, reclassified to a new $4.50 preferred stock. It is anticipated
that dividend action on the common stock will be taken at regular
board meeting March 20.—V, 161, p. 986. /

"
'

y S ' „* * *! *r , '' '5 X't
Godchaux Sugars, Inc.—To Refinance Present Pre¬

ferred Stock— ; ; / XXX.
The stockholders have been asked to appfove at the annual meeting

April 18, an Issue of 30,500 shares of new $4.50 cumulative prior pre¬
ferred stock, to replace 30,500 shares of present $7 preferred stock of
which there are 26,700 shares outstanding.
Subject to stockholders' approval the new preferred stock will be

offered to holders of present preferred stock on the basis of 1.1 share'
of $4.50 preferred (redeemable at $105 per share and accrued divi¬
dends 1 for each share of present $7 preferred (redeemable at $110
a share plus accrued dividends). "Acceptance of the offer will be
voluntary and at the option of the holders of preferred stock, but the ■

management states that any unchanged $7 preferred shares will be
redeemed at $110 a share and accrued dividends.—V. 160, p. 1525.

v Goodall-Sanford, Inc.—Definitive Debentures-

Temporary certificates for 3'/2% sinking fund debentures, dated
Nov. 1, 1944, may now be exchanged for definitive debentures upon
presentation to Chemical Bank & Trust Co/—V, 160, p. 2757.

Household Finance Corp.—Stock Distribution—
; Pursuant' to amendments to the certificate of - incorporation...filed;
on March. 22, 1945, the common stock of no par value will be- sub-;
divided "to effect a three for ,one split-up,, by the distribution on;
March 27, 1945, of two additional shares to holders of each share of •-

• record March 22, 1945. /•"•/■•■;•'/,./■// .j. /v- , • . •
.The New York Stock Exchange has directed that-;the common
stock be not quoted ex said distribution, until further notice; that all'-

: certificates delivered after March 22, 1945, must be accompanied by
due-bills,—V. 161, p. 1203. /:/// / ■ ": ./ -

XX:\XyX'v!- ■'■•;/ ' k'^V;';//.XXX::// ... • '"•-/■

/ Houston Lighting & Power Co.—Earnings— XX'XX
Period End, Jan. 31— 1945—Month-^1944 1945—12 Mos.—1944 i

Oper. rev,, (electric)"— - $1,718,323 • $1,561,082 $20,198,243 $19,317,771
Operation '537,656 529,061 7,190,080 ^ 7,064,344-
Malntenance 113,679 115,562 1,673,033 1,545,395
Amort., deprec., renew, • v / ' ;
-& replace, res. appro. 108,333 / 108,333 1,300,000- 1,300,000
♦Prov. for maint. & re- ■ y

pairs — ______ 250,000- 250,000
Prov. for Fed, inc. &

excess profits taxes__ 450,653 " 337,056 . . .3,043,491 3,885,652
All other taxes_J____-_ 112,680 - 106,668 1,323,957 1,269,295,

• Net oper,. revenue. -: $395,322 $364,402 $5,417,682 $4,003,085
Other income (net) - .3,841 • 417 23,595 8,215

-'/'•X-' • . X" -••"'• X \; . ' ' • ■ '• •' • ■ .. aA . r ^

Gross income v; $399,163 $364,819 $5,441,277 :'$4,011,300
Int. on mortgage bonds 71,875 80,208 951,188 / 962,500'
Amort, of debt disc, &

expense 4,430 10,525 1,393,110 126,300
Other int, & deducts.__ , 25,967 3,815 "111,947 /" 79,772

Net income - $296,891 $270,271 $2,985,032 $2,842,728
Dividends applicable to preferred stock : 393,357 315,07fT

*Deferred as a result of accelerated use of properties.—V. 161,
p. 1095.

(The) Hub, Henry C. Lytton & Co., Chicago—Regis¬
ters Stock— - . ..

The company has filed a registration statement with the, SEC
covering 130,000 shares of common stock (par $1), Of the total
100,000 shares are being offered by the company, 10.000 shares by
Henery C. Lytton, president, and 20,000 shares by Willard W. Dole,
executive vice president.
The offering price to the public will be filed by amendment. The

principal underwriter is Allen & Co., with names of others to be
filed by amendment. •

., .,v . .. < ■'<.<: ■>■>, -.w'-.-; t'C-.4 ' V"-..

Hytron Radio and Electronics Corp.—Registers With
SEC—

The corporation has registered 225,000 shares (($1 par) common
stock with the SEC to be sold at $5 a share. Of the total offering.
25,000 shares are being sold by nine stockholders and the remainder
by the company. Underwriters are Herrick, Waddell & Co., Inc. 1 Pro*
ceeds, estimated at $822,547, will be added to working capital.—V. 161,
p. 1095. - ■.

v ■; /-.., v. ; ./■■ ,; ' - . „ c •

Illinois Bell Telephone Co.—Earnings—
Month of January—*

_ ., 1945 1944
Operating revenues— ^ $11,531,818 $10,555,273 '
Uncollectible operating revenues— 20,520 16,812

■

1 ■1 > ■ ■'' -

Operating revenues — $11,511,298 $10,538,461 -

Operating expenses 7,722,574 7,369,003
Total taxes - 2,639,561 2,102,519

Net operating income — ! $1,149,163 $1,066,939
Net income— — — 954,991 837,530-

—V. 161, p, 768. r

I S

Indiana Associated Telephone Corp.—Earnings— ./ -4
Month of January— -- 1945 1944

Operating revenues — i — $211,534 $197;50?
Uncollectible operating revenues 212 :l200

Operating revenues ; $211,322 $197,307
Ooerating expenses — 118,871 108,844
Rent for lease of operating property————a- 50
Operating taxes 54.215 45,031

■h"i Net operating income—— $38,186 $43,382
k Net income — 23,716 £8,819
—V, 161, p. 880.
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Inland Investors, Inc.—Annual Report—
With assets valued at market rather than carrying pricey the vallie

represented bv each share of stock of company would stand at $23.12
at the end of 1944. as compared with $20.74 at the end of W43-
Earnings before securities transactions and provision for Fedeial and
Dominion taxes on income (estimated) were 97 cents per share, as
compared with 92 cents in the previous year.

Income Statement, Years Ended Dec. 31
1944 v 1943

income WOW 8106,808
Expenses :— • •— 13,374 ,.14,746

Profit, exclusive of security transactions and
- taxes on income — —

Federal normal'income tax and surtax (net )—
$96,223
3,056

$92,062
3,349

Net profit, exclusive of security transactions
Credit resulting irom sales of securities at prices
higher than carrying amounts —-

Dividends paid —

$93,167 $88,713

21,784
90,000

21,402

90,000

Balance Sheet, Dec. 31. 1944

Assets-Cash, demand deposits, $11,286; marketable securities
(q-joted market prices at Dec. 31, 1944, $2,296,3311, $1,637,507, divi¬
dends receivable, $8,825; total, $1,657,618.
Liabilities—Accounts payable, $125; accrued corporate taxes, S587;

Federal normal income tax and surtax (estimated),
stock (100,000 shares, no pan, $1,000,000; capital surplus $424,140,
earned surplus (since Dec. 31, 1S31), $229,265; total, $1,65/,618. .

V, 158, p. 392, ,

International Nickel Co. of Canada, Ltd. — Annual
Report— -

The report of the company and subsidiaries for the year ended
Dec. 31 1944, issued by Robert G. Stanley, Chairman and President,
shows net proilt of $26,927,652 alter all charges, depreciation, amortiza¬
tion, taxes, etc., equivalent* after, prefer)ed dividends, to $1.71 per
ahare of the common stock. This was $4,199,553, or 29 cents a com¬
mon share, under the $31,127,204, or $2 a share on common, reported
for the year 1943*
For the final quarter net profit amounted to $6,905,594 (including

$400,000 estimated refundable portion of excess profits taxes), equal,
nfter preferred dividends, to 44 cents a common share, compared with
$6,335,668 or 40 cents a share on common, in the three months ended
Uept. 30, 1944. In tne final quarter of 1943 net profit was $7,921,753
(including $300,000 estimated refundable portion of excess profits
taxes;, equivalent to 51 cents a share on common.

United Nations' War Demand for Strategic Metals Mel
"Throughout the year 1944," Mr, Stanley states in his remarks to

Fhareholders "our chief objective continued to be the production of
sufficient strategic metals to meet the full war demands of the
United Nations. This was attained notwithstanding that the output
of nickel was lower than in 1943, due to the continued labor shortage
ond to the use of inexperienced labor. These unfavorable factors also
had the effect of increasing the production costs. With sufficient
Manpower, our plants are equipped for record production.
Dickel Sales Down 15,17(»,762 Pounds—Copper Sales Up 3,518,606 Pounds

"Sales of nickel in all forms, derived from our own mine produc¬
tion amounted to 250,212.561 pounds, a decrease of 15,176,762 pounds
Jroni 1943," he continued. "Our sales, together with the volume'
refined for others, totaled 285,238,333 pounds. 3
"Sales of copper in all forms, derived from our own mine produc¬

tion. amounted to 269,006,131 pounds, comparable with 265,487,525
In 1943. Our sales, together with the volume refined for others,
totaled 314,684,718 pounds. %%-'''■'#* ' ,

"Government policy precludes a freport cn the sales of platinum
metals. Sales of gold and silver were 61,838 ounces and '1,784,633
tunces, respectively, and of selenium and tellurium 85,519 pounds
end 7,087 pounds, respectively. • • '"'•'1- V'/'-
"Sales of mill and foundry products amounted to 80,549,514 pounds,

• comparable with 84,913,688 pounds in 1943."

1945 Capital Expenditures Estimated at $6,000,000
. "Tiio capital expenditures in 1944 amounted to $4,652,127, com¬
parable with $5,445,248 in 1943, and it is estimated that a further'
46,000,000 will be required in 1945." , _ ' '

. ; Working Capital Over $106,000,000
In accordance with the usual accounting practice of the company,

the linancial statements are expressed in United States dollars.
At the vear-end working capital amounted to $106,710,611, compared

D/ifch $96,935,202 on Dec. 31, 1943. #r
Inventories were $43,151,780, comparable with $42,798,709 at the

beginning of 1944. Cash and securities totaled $70,947,443 on Dec. 31,
compared with $64,086,020 the year previous. Dividend payments in;
1644 were $25,258,969, compared with $31,090,237 in 1943. Earned
fcarplus at Dec. 31, 1944, was $82,931,158, an increase of $1,668,683.

'

Petsamo Nickel Property '• "

The financial statements in the report give effect to the $20,000,000
CU. S. currency) payment to be made over a period of six years by;
the Soviet Government through the Government oi Canada for the
company's nickel property in Northern Finland,

Outlook Promising—No Serious Reconversion Problems to Meet
.President Stanley concludes his remarks to shareholders as follows:
"W h the war in its sixth year and nearing its end, we must now*

plan for the transition from war to peace. It is fortunate that we"
have no serious reconversion problems to meet, We have gained
much from our industrial research which we have vigorously pursued
since tne last war. We are now planning further increases in our
technical staffs. It is expected that our commercial sales of nickel
•will continue to expand, as they have dene since our development .;
end research division was inaugurated in 1922. Our nickel refinery
business should benefit by the growth in the sales of stainless steel"
and the indications are that there will be an expanding market for
our roding mill products.
We believe that as the result of the uses of nickel for many war

applicalions, and by applying proper research, advertising and selling,.
memodiL we will be able to market our diversified products when the

over." , #vv ; ./ ; '.#■

Consolidated Income Statement, Years Ended Dec. 31

i ; ."ed for convenience in terms of United States currency)

;; '■" / -.\r •'%:1944 1943

r
c and expenses.

< sting profit
Ck-.er income ;

. ''income
f'Tvision 1 for depreciation, amort". & depletions
3 :• vision for retirement system
Provision for contingencies, insurance & other

' -1 purposes

r '

Profit before
Provision for taxes based on income..ZZlA'I'D-Z

Balance ■ ;

Refundable portion of excess profits ~taxes~( est")

Net profit
Earned surplus beginning of yea~I

Total surplus
Preferred dividends ——

Common dividends

Earned suroius, end of
Exchange adjust, in consolidation in suspense

170,001,834 170,531,497
107,871,915 102,991,759

-

62,129,919 67,539,738
907,885 841,026

63,037,304 68,380,764
12,844,163 12,671,537
3,663,124 3,324,323

432,516 1,198,611

46,098,001 51,186,293
19,570,349.'20,359,089

26,527,652 30,827.204
400,000 300,000

26,927,652 31,127,204
81,262,475 81,225,508

108,190,127 112,352,712
1,933,899 1,933.899

23,325,070 29,156,338

Consolidated Balance Sheet, Dec. SI
/V' %#■'■ f-y/ • y;y .;-•■'#% 1944

Assets— Y'V.; ; ■ $
Cash —~ 24,657,671
Short-term securities, including Treasury bills,
tax notes and time deposits—;——— 28,958,180

Government securities . — 17,331,592
Accounts leceivable (less reserves)— 18,762,507
Inventories of metals, mfd, products & supplies 43,151,780
Securities held against retirement sybtem res. 15,526,074
Miscellaneous securities — 600,523
Account receivable from U. S. S. R., 1945-1950 20,000,000
Refundable portiou of excess profits taxes (est.) 1,300,000
Charges to future operations 181,415
♦Property account 133,770,166

•Total; — — — 304,239,913
Liabiltiles—

Accounts payable and payrolls — 7,952,645
Preferred dividend payable - — 483,474
Taxes, based on income. , — 17,715,000
Retirement system reserve j— — 15,522,132
Contingent, insurance and other reserves 13,085,950
Reserve for property expenditures in Finland-- —

7% preferred stock (par $100) 27,627,825
Common stock (14,584,025 shares, no par) 60,766,771
Capital surplus 60,606,500
Earned surplus— — ——_—. — 82,931,158
Exchange adjust, in consolidation in suspense— Dr2,461,542
Surplus arising irom transfer of nickel prop¬
erties in Finland to U. S. S. R 20,000,000

1943
: $

24,578,023

25.413,612
14,094,385
16,474,135
42,798,709
16,296,205

617.829

900,000
205,783

148,686,110

290,064,791

7,556,712
483,474

18,383,476
16,297,991
12,817,201
6.723,908
27,627,825
60,766,771
60.606,500
81,262,475
0r2,461,542

Total ; ,__r * 304,239,913 290,064,791
"After deducting reserve for (depreciation, amortization and depletion

of $117,114,872 in 1944 and $105,002,251 in 1943.—V., 161, p. 670;

Industrial Rayon Corj?'—New Secretary-
Frederick L. Bissinger, head of the corporation's patent department,

has been elected Secretary and will continue as patent department
head. D, S. Mallory, formerly Secretary and Treasurer, will continue

Treasurer.—V. 160, p. 2543. c*

International Railways of Central America—Earnings
Years End. Dec. 31—

Total ry. oper. revs.„
Maint. of way & struct.
Maint, of equipment-
Traffic u

Transportation
Miscell. operations —
General expanses _i—-

Net rev. from ry. op.
Railway tax accruals--

Ry. oper. income
Total rent inc. net rents

1944

$7,447,799
1,203,324
855,150
33,113

1,819,520
289,213

- 437,720

•$2,809,759
461,331

1943

$7,285,649
1,045,559
805,815
32,268

1,501,206
261,798
397,147

""IJ' ~

$3,241,855
580,256

$2,348,428 $2,661,600
1,414 2,973

; 1942

$6,200,530
1,045,559
805,815
31,216

1,272,266
233,762
372,075

$2,439,836
414,948

$2,024,888
1,950

1941

$5,617,278
932,259'
687.831
30,245

1,079,880
228,681
338,338

1,1 • ■■

$2,320,044
364,943

$1,955,101
5,712

Net ry. oper. income- $2,349,842 $2,664,573 $2,026,838 $1,960,814
Other income 220,581 59,581 42,987 47,666

Total income—— $2,570,423 $2,724,155 $2,069,825 $2,008,480
Misc. deduct, from inc. 318,825 133,901 1.28,737 123,336

Inc. avail, for fixed
- charges . 82,251,598

Fixed charges -1-1—' 586,832

*

Inc. after fixed chgs.- $1,664,765
Div. approp. of income 125,000

$2,590,254
803,940

1 1 '-V J

$1,786,313
250,000

$1,941,088
#'874,456

$1,086,632
375,000

$1,885,144
# 929,704

'••'$955,439
•'500,000

82,931,158 81,262,475
Dr2,461,542 Dr2,461,542

Balance $1,539,765 $1,536,313 $691,632 $455,439

Balance Sheet, Dec. .81> 1944
Assets—Investments in property, equipment, etc., $80,842,293; cash,

$615,655; temporary cash investments (U. S. Treasury savings notes,/;
series C), $150,000; special deposits, $234,673; net balance receivable
from agents and conductors, $72,092; miscellaneous accounts receivable,
$322,506; material and supplies, $965,476; interest and dividends re¬
ceivable. $150; deferred assets, $2,142; unadjusted debits, $620,284;'
total, $83,825,470.

Liabilities—Common stock (500.000 shares, no par), $31,441,144; 5&v
cumulative participating preferred stock ($100 par),. $10,000,000;
funded debt, $9,487,565; audited accounts and wages payable, $120,913;
miscellaneous accounts payable, $128,125; interest matured unpaid, 1
$322,304; dividends matured unpaid, $39,864; unmatured interest ac¬
crued, $89,023; accrued tax liability, $459,173, other current liabilities,
$5,500; unadjusted credits, $809,500; accrued depreciation, $6,096,251;
reserve for amortization, $9,252,142; reserve for contingencies,
$1,507,028; corporate (earned) surplus, $14,066,938; total, $83,825,470.—
V. 161. p. 880.

. International Telephone & Telegraph Corp.—Receives
$15,000,000 in Connection With Sale of Stock Interest in
Spanish Subsidiary—
" This corporation has reached an agreement with the Spanish Gov¬
ernment for the sale to the Government ol' its stock interest in the *
Spanish Telephone Co. In connection with the sale. $15,000,000 of a-;
total of $26,000,000 owed to International Telephone & Telegraph
Corp. by the Spanish Telephone Co. has- been transferred to the Inter¬
national in. New York. The remaining balance will be paid by dollar1
short-term notes. These payments are in addition to the $5,000,000
transferred in January of this year, • ;v
The terms of the contract of the sale of International's interest in

the Spanish Telephone Co. (amounting to approximately 80','e of the .

common stock) to the Spanish Government has been agreed to by both
parties. The contract is still to be executed and must be approved by
the Spanish Cortes (Parliament) and a license for the sale obtained
from the U. S, Treasury Department. The price to be paid by the
Spanish Government for the International's stock interest in the
Spanish Telephone Co. will be approximately $57,000,00Q. Payment
for this stock will be made by delivery to International of $50,000,000
of 4'/o dollar bonds of the Spanish State and $7,000,000 of short-term
dollar potes for the balance.
- International Telephone & Telegraph Corp. has agreed that under
certain conditions and upon the execution of a technical advisory
contract, it would repurchase a 9,V2% minority interest in the Spanish
Telephone Co.—V. 161, p. 988.

Investment Co. of America—Assets Gain—
The company reports net asset value of $28.50 a common share as

of Feb. 28. 1945, against $26.56 on Jan. 31, 1945, and $23.03 on . ;
Feb. 29, 1944.—V. 161, p. 768.,;/;..

Investors Mutuai, Inc.—10-Cent Dividend, Etc.—
The directors have declax-ed a dividend of 10 cents per share for-,

the first quarter of this year, payable April 16 to stockholders of •
record March 31. Payments last year were as follows; April 15, 10 -
cents; July 15 and Oct. 16, 20 cents each; and Dec. 27. 30 cents.
E, E, Crabb, Chairman of the board and President, announced that

total gross assets of this corporation on March 17, 1945, were $53,852.-
010, as compared wich $45,013,943 on Dec. 8, 1944.—V. 161, p. 1206.

(F. L.) Jacobs Co.—Earnings— ; -

Earnings for Six Months Ended Jan. 31, 1945
Net profit after charges—. ; —— $3,935,690
Prov. for Fedeial & State income taxes (net)—2,938,000
Reserve for post-war conversion - 150,000

Balance __ 30,469,616 78,800,933

Net profit —

.Earnings per share on 637,261 capital .shares
—V. 161. p, 311.

$847,690
$1.33

Kansas City Structural Steel Co.—Annual Report—
Calendar Years— 1944 1943 1942

Bill rend, on completed contracts— $8,437,517 $6,219,820 $6,316,859
Cost of bills rendered on completed %
contracts 6,947,797 4,407,721 5,211,113

Other expenses — 258,435 418,098 395,434

Profit ————-— $1,231,285 $1,394,001 $710,307
Other oper. income (sale of scrap) 23,560 15,212 14,642

: Total income $1,254,845 $1,409,213 $724,949
Other expenses —l 6,299 9,025 20,746
Federal income taxes— 101,500 181,000 75,000
Federal excess profits taxes 810,500 "868,329 *391,500
State income taxes. — t9,896 9,154 4,529

Net Income — $326,649 $341,705 $239,175
Cash dividends paid on pfd. stock- - 90,000 ; 67,500 22,500"
•After $90,000 in 1944 for post-war refund and $96,481 in 1943 and

$391,500 in 1942 for debt retirement credit (estimated), tlncludes
Mexican taxes 011 income of $882.

Balance Sheet, Dec. 31, 1944

Assets—Cash in banks and or. hand, $747,392; U. S. Treasury notes,
series C. at cost and accrued interest, $275,280; customers' accounts
receivable, $615,036; sundry accounts receivable, $9,816; inventories,
$541,297; sundry notes and accounts receivable, $6,470; investments,
$64,304; post-war refund of Federal excess profits taxes (estimated),'
$91,500; plant and equipment (after reserve for depreciatioin oi
$1,129,825), $545,767; prepaid expenses, $11,499; total, $2,908,361.J - ~

Liabilities—Accounts payable, trade, $73,544; accounts payable, sun-»

dry, $14,612; accrued expenses, $69,370; dividends payable, $22,500;.
due to U. S. Government, balance of renegotiation refund for year

1943, $80,000; leserve for Federal and State taxes on income, $1,029,902;
67c cumulative preferred stock (par $100), $750,000; common siock-
(7,'547 shares, no par), no stated value given; earned surplus, $868,433;
total, $2,908,361.—-V. 159, p. 1974.

Kansas-Nebraska Natural Gas Co.—Registers with
sec—
, The company has filed with the SEC $4,484,000 of 3% ft first
mortgage sinking fund bonds due 1965. Proceeds will be used to
redeem a like amount of series A, B, C 4r/c first mortgage bonds. - > i
Underwriters are Central Republic Co., Inc., A. C. Allyn & Co.,

Inc., and Kebbon, McCormick 61 Co., Chicago; Coffin- «fc Burr, Inc.;
Boston; Harold E. Wood & Co., St. Paul; the First Trust Co, of
Lincoln; Beecroft, Cole & Co., Topeka, and Rauscher, Pierce & Co.,
Inc., Dallas^~y. 159, ph^521; Y, 161, p. 1204.

Kentucky Securities Co.—Final Liquidating Dividend
Increased—

A. A. Tuttle, President, in a letter to the stockholders on March 16,
said in substance:. • <
The directors of this company on Dec. 31, 1940, authorized the pay¬

ment of a final liquidating dividend of $12.67 per share (a) upon sur¬
render for cancellation to the company of the stock certificates prop¬

erly endorced and (b) the delivery to the company of a surety bond
or cash as security for the payment of the stockholder's proportionate*
part of any additional income tax liability.
The time within which additional tax assessments could be made haa.

expired, and as a result of the miscellaneous liabilities of the com¬
pany, as at Dec. 31, 1940, being settled for approximately $1,000 lesa;
than anticipated, the final liquidating dividend has been increased from
$12.67 to $12.72 per share. ;
Those stockholders who did not surrender their stock certificates

and receive payment of the final liquidating dividends against the
delivery of a surety bond or the deposit of cash may now receive pay¬
ment of the dividend in amount $12.72 per share upon surrender for"
cancellation of their stock certificate to the company at 902 Market

St.,, Wilmington,, Del.—V. 143, p.v2901. ,,

(G, R.) Kinney- Co., Inc.-—New Director-
Arthur D. Dana, Jr., of New York, has been elected a director to fill

the vacancy created by the recent death of Christopher E. Mertzanoff, -
—V. 161, p. 464.

Kirkland Lake Gold Mining Co., Ltd,—-Earnings--'
- Yejirs Ended Dec. 31— 1944 1943. ,

Bullion production ~—:— $1,053,156 $1,189,478
- Non-Qperating; income->—— — 11.684 7,440

Total income $1,064,840 $1,196,913
Operating, development and general expense— 760,510 790,605
Administrative expense ——.-———J—-—- 21,376 , ~ 22.26C

. ' \. J
_ I, v , ; _ J' O 1 , .,„y. V IIt < y" s. 1 ' 1 1 ' "11 V." 1 1 '

-Operating profit — — — $282,954 $384,049
Federal, provincial and other taxes 1 66,052 87,381
Depreciation 62,29$ 89,569

• Net profit — $154,611 $207,099>:
Dividends 213,068 213,068

Balance Sheet at Dec. 31, 1944

Assets—Mining claims and properties, $4,221,306; buildings, plant
and equipment (after reserve for depreciation of $835,410), $391,610;
development account, $551,103; prepaid insurance premiums, $2,144;
shares in other companies at cost (less reserve), $15,891; cash, $360,-
376; bullion, $36,461; accounts receivable, $1,065; bonds at cost and
accrued interest, $206,450; materials and supplies on hand at cost,
$130,234; total, $5,916,640.

Liabilities—Capital stock (par $1), $5,326,699; wages payable, $25,-
712; accounts payable, $17,397; workmen's compensation board, $3,421; ;
reserve for taxes, $35,948; surplus account, $507,463; total, $5,916,640,
V. 157, p. 994.

Koppers Co., Inc.—Output of Butadiene—Styrene Unit
—Now Building Plant to Recover Ethylene Gas—
From July, 1943, when first production began, up to Dec. 31, 1944,

18 months later, more than 153,000 tons of butadiene was produced
through the catalytic conversion of ethyl (grain) alcohol at Kobuta,
one of the three plants in the United States making butadiene
from alcohol for the Government's synthetic rubber program, it was
announced by Dan M. Rugg, Vice-President of the corporation's Buta-.
diene Division, which operates the huge 200-acre plant for the Rubber
Reserve Co. The plant, .construction of which began in April, 1942,
is located in the Beaver Valley, some 25 miles from Pittsburgh. It
was built by the Koppers Co., Engineering and Construction Division,
for the Defense Plant Corp.
Four butadiene units, each with a rated annual capacity of 20.000.

tons, are in operation. In January 1945, because of higher require¬
ments for synthetic rubber and the diversion of butylenes to aviation
gasoline, the units were being operated at slightly better than 160%
of rated capacity..
In addition to the butadiene units a styrene production plant

also is operated at Kobuta. With an annual rated capacity of 37,500
tons, it has been in operation since late in August, 1943, and between
then and Dec. 3i, last, produced more than 38,000 tons of styrene,
Mr. Rugg stated. These two chemicals—butadiene and styrene—
fbrm the backbone of the Government's Buna-S (GR-S) rubber pro-"
gram. At. its rated capacity Kobuta produces about one-seventh ot
the entire nation's supply of these synthetic rubber chemicals.
- From January to August. 1944, butadiene was being produced at
Kobuta at approximately 175% of the rated capacity. In the latter
month, however, the production of synthetic rubber caught, up with
the ability of the various rubber companies to handle it. This resulted
in the gradual curtailment, by the Government, of the rate of produc¬
tion until, in December, 1944. Kobuta was producing butadiene at'
approximately 110% of its rated capacity.
With the improvement in the manpower situation in the tire plants

at the beginning of this year, requirements of butadiene and styrene
were stepped up sharply and. more recently, diversion of some of the .

feed stock from petroleum butadiene plants in the South, put Kobu-
ta's production schedule back to the maximum obtainable.
In production at Kobuta during the past 18 months, Mr. Rugg

said, approximately 150.000.000 gallons of 190 proof, grain alcohol
have been used. This alcohol is shipped to Kobuta in barges and
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tank cars. At peak production the rate of alcohol consumption is
nearly 40 tank cars a day.
The butadiene and styrene produced at Kobuta is shipped to Akron,

Ohio, and to Naugatuck, Conn., as well as to other Government plants
where these two chemicals, with certain, others, are combined by
polymerization into synthetic rubber, known as GR-S, or Government
Rubber—Styrene.
In addition to butadiene and styrene. a number of other chemicals

are produced at Kobuta from the by-products oils and gases of buta¬
diene manufacture. Ether, recovered from the by-product oils, is
being used to replace ethyl alcohol in the production of styrene.- A
plant now under construction at Kobuta, "will recover ethylene gas.
.This also will be used in producing styrene and will replace more
-alcohol. This plant is expected to be placed in operation in April
of this year. "With the ethylene gas to be recovered by this plant,,
.and with the ether being recovered from the by-product oils, being
-substituted for ethyl alcohol, Kobuta will be self-sufficient insofar
;as the alcohol requirements for styrene are concerned," Mr. Rugg
said, adding, "and, it is estimated, nearly 1.0,000,000 gallons of alcohol
will be saved." v

v Toluene, to the amount of some 50,000 to 60,000 gallons a month,
is being currently recovered from the production of styrene at
Kobuta. This goes' into the nation's TNT and aviation gasoline.
.There also has been a recovery of- secondary butyl-benzene, which
has gone to .various oil companies for blending in aviation gasoline.
Also recovered have been large quantities of. polyethylbenzene. This
has been supplied those companies using the alkylgtion process, as
feed stock for production of ethylbenzene.
,. Also, during the period lrom June through November, 1944, some
.16,000,000 pounds of ethylbenzene were produced at Kobuta for use
in the nation's aviation gasoline program. At present, due to a
.shortage of benzol, Kcbuta is producing only enough ethylbenzene to
fill its own requirements for styrene; production.
j" Other chemicals, such as butanol, and other gases are being ex¬
perimentally produced at Kobuta, Mr. Rugg said. For some of these
the uses and markets are known. Others are entirely new chemicals,
the end uses of which have yet to be determined. Research is being
conducted at Kobuta, Mellon Institute and elsewhere, to determine to
what use these new chemicals may be put. • • .>■

Some quantities of dicyclopentadiene and xylene, the latter used as
a solvent, also are being produced at Kobuta during the manufacture
of-butadiene'and styrene. These have been supplied to various chemi¬
cal companies. ' » • >

The residual by-product oils and gases, after recovery of the chemi¬
cals named above, are being used as fuel- in the process furnaces
.'at Kobuta, Mr. Rugg said. He added that, as research disclosed com¬
mercial possibilities for those chemicals so far recovered, or resulted
in the discovery of other chemicals, together with, uses and markets
for the same, still further use would be made of these by-product
oils and gases, before final disposition, presumably as fuel.—V. 160,
p. 2647.

La Salle Extension University (& Sub,)—Earnings---
CalendarYears- 1944 1943

Gross income _____ _ _ _ $1,789,180 $1,547,393

.Operating expenses (incl. provision for deprec.) 1,706,352 1,484,131

• Operating profit _j. $82,827
*

$63,262
Other income 20,187 28.929

Total incomp $103,014 $92,191
'Other deductions, 29,809. 34,010

i - : •' ■■■"../' .' y.;/"' *
• Net' profit $73,205

'

V $58,181
Preierred dividends 18,466 . 18,718

Dec 31/44 Sept. 30/44
$284,966 $357,209

$0.14 $0.18

totaled 632, holding an average of 42 shares each. ,

Net working capital was $9,294,810 on Dec. 31, 1944, an increase
'of $2,021,076 during the past year; The increase was provided from
earnings as a result of a conservative dividend policy maintained
by the board of directors.
Militaiy requirements of the armed forces continue to take most of

LeTourneau's production. Unfilled Government orders at Dec. 31
amounted to about $25,000,000. Meanwhile, a contract termination
operating committee" stands ready to handle all details whenever peace
and terminations occur. . - «

I Federal , income and excess profits taxes reduced earnings for 1944
by $3,759,500, as compared to $3,337,000 in 1943 The firm also
provided $891,522 in State and other Federal taxes. This total tax
was $4,651,022, the company's financial contribution toward the cost
•of-war and maintenance of the Government. ^./v»

( . Comparative Consolidated Income Statement for Calendar Years

"Sales ____________ >

.Cost of gocds sold—_
Sell., adm. & gen. exp._

1944 1943 1942 1941 :

$42,203,624f$36,174,498 $30,060,108 $20,955,866
33,150,499 27,764,905 22,486,674 12,374.374
3,039,774 2,594,019 2,070,406 1,849,442

; Gross profit _______ $6,019,351 $5,815,574 $5,503,028 $6,732,051
Other income 323,810 294,240 59,523 18.1,317

Total income—. $6,343,161 $6,109,814 $5,562,551 $6,913,367
Other charges 316,422 587,054 157,950 37,097
•Prov. for Fed. &. State . / • ■
• inc. & exc. prof; taxes Y 3,875,000 3,337,000 " 3,307,000 3,989,313

Net profit $2,151,739 t$2,185,760 $2,097,601 $2,886,958
Pieferred dividends 121,619 124,550 ' 129,213 67,392
Common dividends ___ 450,000 " 450,000 675,000 675,000
Earns, per com. share. $4.51 $4.58 * $4.37 /" $6.26

"After returns, allowances, discounts and provision for renegotiation
of war contract prices, tAdjusted for effect of final settlement of
•renegotiation for the year. .

Note—Depreciation and amortization provided: $1,518,664 in 1944,
$1,359,928 in 1943.,; $1,088,992 in 1942, and $528,514 in 1941.

/ Comparative Consolidated Balance Sheet, Dec. 31
Assets— 1944

Cash in banks and on hand ___ $4,323,738
Notes and accounts receivable'(less reserve) 5,834,280
Inventories 9,927,642
Invest, in & advances to affil. co. in.Australia 100,833
Cash surrender value of insurance poljcy V 3,630
Securs, deposits under State Workmen's Com- ?

- pensatiQp- Act 17,873
Miscellaneous, advances 39,311
.Post,-war, refund' Qf excess profits tax :■ 519,205
Capital assets. 5,304,190-
^Patents, at reeoid ?:valuis-;^_/2 i
.Delerredr charges i-j-L. 254,987

1943
$2,978,321
5,131,982
9,895,574
112,876

•

3,315

17,873
37,833

51*7,131
5,885,464

1

273,88b

Balance Sheet. Dec, 31, 1944
•' Assets—Cash, $158,460; U. S. Government securities (at cost),
$401,031; notes and < accounts receivable, $1,246,674; inventories,
$142,910; other assets, $9,871; dies, manuscripts, copyrights, franchises,
etc. (after reserves for depreciation and amortization of $115,539),
$294,168; land, building and equipment (after reserves for depreciation
,Of. $35,947 ), $115,420; deferred charges, $13,080; total, $2,387,615> ; ,

; Liabilities—Accounts • payable, $47,783; accrued local and Federal
taxes, $45,153; reserves, $554,273; 7% preferred stock (par $100),
$263,800; common stock (par $5), $1,342,640; capital surplus, $22,682;
earned surplus, $111,2.84; total, $2,387,615.—rV, 158, p. 2522;- '. ■ ■,»

Laclede Gas Light Co. — Bonds Offered —'• A group
headed by Halsey, Stuart & Co., Inc., on Mar. 21 offered
$19,000,000 first mortgage bonds V/2% series due 1965,
at 10234% and accrued interest from Feb, 1, 1945.-

, The issue was awarded March 19. on a bid of 100.52 for a 3Vz %
interest rate. Two other syndicate bids were, received for the bonds,
viz.: Lehman Brothers and Goldman, Sachs & Co. offered 100.04 for
.*3V2S, while a group composed of the Mellon Securities Corp., Blyth
& Co., Inc., and Smith, Barney & Co. submitted a bid of 100.51
fpr 3%s, *

?y Proceeds from the sale of the new bonds, and from the sale of
$3,000,000 of serial debentures, together with other funds, will be
used for payment of the entire three issues of: $9,246,000 refunding
and extension mortgage 5s, due April 1, 1945; $17,500,000 series C
5 Vis due Feb. 1, 1953; and $5,500,000 of series D 5 Vis due Feb. 1,
1960. Apart from the proceeds from the bonds and debentures, the
■"Company expects to use for these payments approximately $10,246,000,
of which the major portion would be received in connection with the
sale ojf electric properties to Union Electric Co. of Missouri,

Common Stock Offered—A group headed by Lehman
Brothers, Goldman, Sachs & Co. and The First Boston
Corp, on March 21 offered 2,165,296 shares of common
stock (par $4) at $5 per share.
The i$sue was disposed of at competitive sale by Ogden Corp. and

was awarded to; the above named syndicate at $4.44 per share? Allen'
6 Co. bid $4.38 a share and Mellon Securities Corp., Blyth & Co., Inc.
and Smith, Barney & Co. bid $3,751 a share.
Proceeds from the sale of the stock will go to Ogden Corp., which

received the stock as a result of the consummation of the reorganiza¬
tion of Laclede. Ogden has been directed to divest itself of its
interests in utility companies.—V. 161, p. 1205.

Lake Shore Mines, Ltd.—Earnings—

? Quarter Ended—
Net profit after charges & taxes
Earn, per share on 2,000,000 capital shares__/_
—V. 161. P. 464.

Larkwood Hosiery Mills, Inc.—Sale—
See Chadbourn Hosiery Mills, Inc., above.—V. 161, p. 1095.

i Lehigh &New England1 RR.—Partial Redemption—
- /There have been called for redemption as of April 1, next, $99,000
of outstanding general mortgage bonds dated April 1, 1935, at 102.
Payment will be made at the Tradesmens National Bank &, Trust Co.,
trustee, 1420 Walnut St., Philadelphia, Pa.—V. 161, p. 989.- •,. • >

*

(R, G.) LeTourneai) Inc.-~Annual Report-—Sales for
1944 Hit Record—But Earnings Fall— •

Sales of $42,209,624 set an all-time record, and earnings were
$2,151,738 in 1944 lor this company, manufacturer of heavy earth-
moving ant} lifting equipment, according to the annual report, issued
'March 21. •/ . "/:'■•*

The 1943 figures were 836,174,498 and $2,185,759. Thus, while
sales in 1944 were 16.7% greater than the preceding year, earnings
were 1.6% less. The earnings were 5.1% of 1944 sales/as compared
to 6% earnings on 1943 figures.

- Eoth sales and earning figures for 1944 were determined after
tentative provision of $5,000,000 was made for renegotiation of war
contract prices. In 1944 LeTourneau did not sub-contract any end
products, and all sales are therefore based on 100% manufacture of
LeTourneau's own products, within its own plants.
Total dividends paid during the year amounted to $571,619. Cash „

dividends were paid quarterly at the rate of 25 cents pe(r share on
common stock, and at $1.12'/a per share on prefeired stock. The \
company's 450,000 common shares were distributed among 1,378 t
holders as of Dec. 31, 1944. Preferred shareholders on Feb. 9, 1945,

: Total ; •

Liabilities— ,

Notes payable- to banl:s____
Accounts payable (trade)
Accrued payroll and expenses /

Reserve for renegotiation of war contracts and
- Federal and State income, excess profits and
• capital stock taxes, less tax anticipation notes
Preferred stock (stated value $100 per share)__

• Common stock (par ; $1)____, ,____ —

Capital surplus _

Earned surplus ___•

$26,325,691 $24,854,256

$3,695,000 $4,665,000
1,303,568 1,165,696
755,840 631,507

4,936,442
2,646,400
450,000
V89.385

11,749,056

4,169,939
2/751,400
450,000
794,777

10,225,936

Total .

-V. 161, p, 989,

$26,325,691 $24,854,256

Loew's, Inc.—Annual Report—
Consolidated Income Account for Years Ended, Aug. 31.

(Incl; whplly-owned and partly owned subs.'arid affiliated cos.) .
- •

. * • ' t " ' 1944 1943 " 1942 1941
Theatre receipts, rentals $ . < $ $ ■ , $ ,

3 & sales of films, etc. 160,604,311 152,203,111 130,052,920 124,213,557
;Rent income , - 2,778,381 2,631,077 ; 2,457*388 ; 2,431,834
Miscellaneous income./- 2,556,836 2,402,757 2,070,553/ 1,764,489
Other income - 717,233 690,415 631,219 560,153

Total income.
Oper. of theatres and
office buildings (incl.

■ film rental exp.)
Oper. of film distribut.
Amortization of iilrnsL.
Cost of film advertising
'/ accessories

Producers'share of fil)
rentals >-

Gen. and admin. exp.__
Contributions to em-

• ployeeV retire, plan/;
Real estate and other

■ taxes
Rent on leased prop./.
Int. on debs, and notes

payable (Loew's, Inc.),
•Int, on bonds, mtges.

and notes payable
Amort, of bond disc't

. - and expense
Loss on -sale of fixed
assets

Adjustm't of leaseholds
upon retire, of bonds

Prov. for contingencies
Depr. of bldgs. & equip.
Federal income taxes..
Fed. exc. profits taxes.
Minority interest share
affiliated corporations

Write-downs of invest¬
ments and advances.

Pref. divs.—subs. ■ and
affiliates __

Loss on sale of capital
asset of partly owned
corporation

Miscellaneous deductions
Net undistributed inc.—

partly owned corps—.

166,652,881 157,927,360 135,212,080 128,970,033

45,134,252
15,748,022
49,859,667

40,894,055
14,137,010
42,168,335

35,458,909 32,836,509
12,759,407 12,008,^35
44,760,348 44,300,51-7

407,662 357,227 514,013 664,695

2.887,121
2,614,347

3,140,733

8,452,462
3,528,121

472,187

1,253,580

257,672

774,692

'409,401

3,358,590
8,103,346
4 837,579

4,277,235
2,419,965

3,165,540 5,703,793
2,173,084 1,911,514

8,916,675
3,477,303

515,313

y.,204,967

275,335

7,824,391 6,018,046
3,428,354 3,549,166

513,809 473,303

1,262,134 1,330,763

297,105 237,841

3,429,034
5,453,286
15,786,584

549,920 660,265

109,212

120,851

120,086

101,271

62,028

268,619

'
" 1,000,000

3,270,664 3,190,031
4,955,851 3,722,875
1,976,661 24,423

559,974 419,297

35,044 70,030

94,862 98.342

9,323
218,313
57.045

as formerly; 95% at the end of 52 weeks, the same as formerly;
.100% at the end of a year and a half against 98.4% as formerly.
Allocation of cost will continue to be charged 75% to domestic (in¬
cluding Canada) and 25% to foreign as heretofore. .

Under the previous table of amortization the company's net profits
after taxes for the 12 weeks ended Nov. 23, 1944, would have been
$2,354,242.

.

Consolidated Balance Sheet, Aug. 31, 1941

Assets—Cash, $20,705,963; U. S. Govt, securities, at cost, $6,035,897;
U, S. war savings bonds, series F (current redemption value).
$3,170,513; foreign government securities, at cost, $1,013,901; notes
receivable, $33,153; accounts receivable, $4,978,187; inventories, at cost,
$66,165,617; due from affiliated corporations, $79,106; mortgage and
interest payments, $22,787; net assets in neutral countries in conti¬
nental Europe, $310,750; investments and other assets, $11,794,047;
fixed assets (after reserve for depreciation of $31,306,536), $71,789,420;
excess of investment over book value of subsidiaries on consolidation,
$863,105; prepayments and general, $2,256,897; bond discount and
expense, $511,635; preliminary and development expenses (foreign),
.$360,832; total, $190,091,812. ,

'./■ Liabilities—Account^ payable and accruals, $8,209,775; accrued in¬
terest, $173,689; domestic and foreign taxes, $20,711,320; due to
foreign banks, $370,363; funded debt instalments due within one year,
$2,553,912; due to affiliated corporations, $1,968; securities from
tenants, film rentals and other deferred credits, $663,832; reserve for
general contingencies, $2,021,774; funded debt, $29,339,596; wholly-
owned subsidiaries' preferred stock, $1,757,800; common stock (1,685,109
shares, no par), $44,609,051; earned surplus, $79,678,733; total, $190,-
091,812.—V. 161, p. 989.

(P.), Lorillard Co.—Increased Cigarette Output, etc.—
Herbert A. Kent, President, said at the annual meeting of stock¬

holders on March. 13 that the company produced 14% more cigarettes
'in January and February than in the same two months last year. ' 7
Part, of this increase went to the armed forces overseas and part

into domestic, consumption, he said. Tax-free cigarettes for troops
overseas amounted to 34% of production for the two months, against
32% late in 1944 and 14% at the start of last year, he continued.
About 8 or 9V/> of production goes to armed forces stationed in this
■country,.he added.

. The stockholders approved employee pension and group life insur>-
ance plans, as proposed, by the directors.—V. 161, p. 989.

Los Angeles Pacific Co.—4% Bonds Called—
See Pacific Electric Ry. Co., below.—V. 161, p. 989.

• Louisiana Power

'|. Period End. Jan. 31
Operating revenues^--

Operating expenses,^
Federal taxes

Other taxes________

Prop, retirement reserve
appropriation

& Light Co.—Income Statement— ■

1945—Month—1944 -V 1945—12 Mos.—1944 <

$1,244,543 $1,155,084 $13,399,185 $12,538,369
593,527
255,287
69,974

553,192
219,108

"

67,487

6,630,511
1,413,548
806,317

6,678,321
1,747,225
764,010

142,000 135,896 1,706,828 1,262,473

4

Net oper. revs._____.
Other income (net)___.

, Gross income.
.Interest _______

$183,755
154

$183,909
78,786

$179,401 $2,841,981 $2,086,331
Dr2,260 9,523 Drl,443

$177,141 $2,851,504 $2,084,88?
100,898 1,739,795 1,198,49?

, Net income $105,123
Divs. applic. to pfd. stock for period.
—V. 161, p. 1205.

$76,243 $1,111,709
356,532

$886,384
356,533

I Louisville & Nashville RR. — Secondary Offering-t-
Morgan Stanley & Co. on March 16 made a secondary
offering of 369,973 shares of capital stock (par $50) at
$57.50 per share. Dealer's discount $1 per share. The
.issue was quickly oversubscribed. ' : / • t'v"„

The stock had been purchased by Morgan Stanley & Co. from thfr
Atlantic Coast Line RR., which owns 51% stock interest in the
'Loflisville & Nashville;, It represented only a small part of th»
uiumber of shares accruing to Atlantic Coast Line as a -result of %

"split-up of L. & N. stock on a two-for-one basis and a reduction of the
•par value from $100 to $50 a share. V
»■ The Atlantic Coast Line plans to use the proceeds from the sale of
•the stock to retire about $20,000,000 of its outstanding collateral
'trust 4% bonds, due in 1952.—V. 161, p. 1096.

-New FinancingMcQuay-Norris Manufacturing Co.-
Proposed—
The stockholders, at an adjourned annual meeting on April 2, will

■ be asked to amend the company's certificate of incorporation to in¬
crease the authorized common stock to 600,000 shares of $10 par

value, and to create an authorized 30,000 shares of preferred stock.
There are now authorized 450,000 shares of $10 par common, of which
343,047 are outstanding. There is no preferred issue. .< :
If the proposals are ratified by the stockholders, and approved by

the Securities and Exchange Commission, 20,000 shares of the new

preferred stock will be designated 4'/4% cumulative preferred stock,
$100 par value,1 and offered for sale. It is tentatively proposed that
common stockholders will. be given the privilege of subscribing for
preferred on the basis of approximately one share of preferred for
each 1-7 common shares held. Any preferred shares not purchased
by stockholders will subsequently be offered publicly by a syndicate,
headed by Shields & Co., of New York. The preferred may have a

10-year convertible feature.' Proceeds from the sale will be used to
provide additional working capital.—V. 160, p. 2297.

Maracaibo Oil Exploration Corp.
* Years Ended Dec. 31—

Total operating Income
'Operating expenses ___________

-Income Statement-

'

Profit from operations______.
Other income credits__J

Gross income ;

Income charges
"Federal normal and surtaxes

>•' Net income

Dividend (five cents a share).

Net profit 14,517,256 13,422,853 12,132,606 11,134,598
Preferred dividends

. 442,071 884,143
Common divs. (casht__ 6,710,689 6,672,287 4,997,086 4,997,084
Shares com. stock out¬

standing (no par)__./'' 1,685,109 1,675,213 1,665,713 1,665,713
Earnings per share on

common stuck •. $8.01 / $8.01 $7.02 $6.15

- * Earnings for VI Weeks Ended „

, : • Nov. 23, '44 Nov. 25, '43
Company's share operating profit after sub¬
sidiaries' preferred dividends $7,030,831 $7,449,332

Reserve for contingencies.. _1,Q00,000 1,000,000
Reserve for depreciation ... 812,675 760.617
.Reserve for Federal taxes 2,339,914 2,891,854

, Company's share net profit after taxes $2,878,242 $2,796,861
Earnings per common share SI.71 $1.67

) Note—The foregoing statement gives effect to revision of the film
amortization table applicable to pictures released after Aug. 31, 1944.
This revision of the amortization table, recommended by the company's
certified public accountants and adopted by the board of directors, is
based upon the company's most recent film income experience. Under
the newly-adopted table the cost of pictures released after Aug. 31,
1944, will be amortized to the extent of 44.8% at the end of 12 weeks
instead of 56.9% as formerly; 70.7% at the <md of 24 weeks instead
of 76.4% as formerly; 85.1% at the end of 36 weeks instead of 86.6%

Balance, surplus _____________

Earnings per share________.„__.;
• "No excess profits tax liability.

Balance Sheet, Dec, 31
V Assets—

.Cash ;

Accounts receivable
Materials and supplies
Contingent accounts receivable
Investments and advances___
Total property
Prepaid taxes

1944

$181,286
46,713

1943

$116,429
43,413

1942

$105,192
39,515

$134,572
- 12,021

$73,016
9,580

$65,677
11,200

$146.593T
68,044
26,500

$82,596

45,910
5,000

$76,877
38.519

7,000

$52,049
16,500

$31,686
16,500

$31,358

$35,549
$0.16

$15,186
$0.09

$31,358
$0.09

1S44

$69,960
36,847
2,906

167,743
254,544

67?

1943 '

$89,668
22,860
5,442
3,04?

120,191
235,882

543

Total

. Liabilities— ^///,'V:'^
Accounts payable. : i
Provision for Federal income taxes

Accrued taxes (other than Federal income)—.
Capital stock ($1 par).- ;

Capital surplus ______

Profit and loss deficit

$532,680 $477,635

$2,477
27,846
1,062

330,000
2,568.3)5

2,397,022

$2,913
; 7.694

■} 1,385
330,000

2,568,315
2,432.571

Total $532,680 $477,635
—V. 160, p. 2186.

Marion Steam Shovel Co.—Redemption of Bonds—
. This company has deposited with the Guaranty Trust Co. ,of New
York $1,190,650 for the purpose of redeeming in full on April 1, 1945,
the entire outstanding amount of $1,145,000 of first mortgage 6%j
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(20-year sinking fund bonds issued April 1, 1927. The funds were
Obtained from a SI,000,000 bank loan at 2% per annum and treasury
cash. See V. 161. p. 1096.

Marshall Field & Co. — Preferred Stock Offered —

Formal public offering was made March 21 by nation¬
wide banking group headed by Glore, Forgan & Co., Lee
Higginson Corp. and Shields & Co. of the unexchanged
portion of 150,000 shares of 4 V4% cumulative pre-
fererd shares (par $100) at $104 per share and accrued
dividends. The issue has been oversubscribed.
The public offering follows the expiration of the company's exchange

proposal pursuant to which holders of the outstanding 6% cumulative
preferred shares of both classes were given the right to offer such
shares to the company in exchange for the new 4'A % preferred shares,
on a share for share basis, plus certain cash payments by the com¬
pany and subject to a dividend adjustment. Company has accepted
the offers of the holders of an aggregate of 128,108 6% cumulative
preferred shares of both • series pursuant to the exchange proposal,
leaving 21,892 new 4V*Vo preferred shares to be purchased by the
underwriters.—V. 161, p. 1096.

Maryland Casualty Co.—Annual Report—
Stewart McDonald, Chairman and President, on Jan. 30, stated in

part, as follows: _

The net premiums written were $31,206,457.27 compared to $31,320,-
813.44 during 1943. __

As of Dec. 31, 1944, there was a further net appreciation of $1,273,337
fn the company's investments. This, however, has not been taken as
an addition to surplus but is added to a reserve for similar purposes.
Carried forward from previous years, which now totals $2,831,302. it
Is a protection against possible future market depreciation in securities.
On March 21, 1943, five holders of common stock brought a suit;

In the U. S. District Court at Chicago, against the company and Re¬
construction Finance Corporation principally to set aside the financing
of the company consummated on Sept. 9, 1942.
In a decision of that court handed down Dy the Honorable Michael

L. Igoe on Jan. 18, 1945, this suit was decided in favor of the com¬
pany and Reconstruction Finance Corp.

Operating Statement for Years Ended Dec. 31, 1944
Gross premiums written—,— $3i'o?i'nio
Less reinsurance —— — — I,bi4,tu2

Net premiums — —
Premium reserve Increased—_<—....——— *— <uo,ooo

Earned premiums _ —— $30,500,099
Losses and loss expenses incurred 15.lh2.9l5
Commissions incurred : 5,950,034
■Taxes incurred (other than Federal income) 1,001,538
Other expenses incurred —._. — — 4,942,416

Gain from underwriting — ——r— $3,443,196
Net investment income and rents —j.— 1,430,930
Credit from all other items— * : 137,478

Gain before dividends and Federal income tax_ $5,011,604
Dividends paid on preferred stock—; 810,000

Addition to surplus before Federal income tax $4,201,604
Federal income tax paid and reserved —_— 1,468,618

Net addition to surplus —— $2,732,986
Surplus, Dec. 31, 1943 — __ 16,608,350

Surplus, Dec. 31, 1944 —— — $19,341,336

Financial Statement, Dec. 31, J944

Assets—Cash in banks and offices, $10,739,911; U. S. Government
(obligations, $39,800,976; other bonds, $2,750,508; stocks, $8,867,751;
first mortgages on real estate, $2,514,369; premiums in course of col¬
lection under 90 days, $5,783,476; real estate (less depreciation),
$1,869,141; reinsurance recoverable on paid losses, $349,041; interest
accrued, $156,883; other admitted assets, $580,782; total, $73,412,837.
Liabilities—Reserve for unearned premiums, $14,719,928; reserve for

unpaid claims, adjusted and unadjusted, $25,030,999; reserve for com¬

missions, $1,144,003; reserve for exps., taxes and misc. items, $1,271,-
379; other reserves, $1,693,510; assets held under treaty agreements
and miscellaneous accounts, $1,006,108; reserve for Federal' income
lax, $1,400,000; reserve for contingencies, $2,831,302; preferred stock
f$10 pari, $2,700,000; common stock ($1 par), $2,274,273; surplus,
$19,341,336; total, $73,412,837.—V. 161, p. 465.
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Masonite Corp.—Earnings—
6 Months Ended February— . , <• 1945

Net sales __________— $8,179,248
Net after expenses 1,571,495
Ned. & State inc. & exc. prof, taxes 893,015
feeserve for contingencies 66,000

1944 1943
$8;763,645 ' $9,103,939
2,221,991 2,832,130
1,493,272 2,035,700
219,000 193,000

Net profit $612,480 $509,719 $603,430
Number of common shares—; — : 600,000 f 600,000 "! 539,210
Earnings per share . $0.89 $0.72 :vv$0.97

For the quarter to Feb. 28 net profit was $295,270, or 43 cents a
Share, against $227,164, or 31 cents a share, for the February quarter
M 1944.—V. 161, p. 111. , ,, ■ ' '„-,V

Massachusetts Investors Trust—21-Cent Distribution—
The trustees on March 18 declared a dividend of 21 cents per share,

fcayablt- April 20 to stockholders of record March 29, Payments in
J944 were as follows: April 20, 19 cents; July 20, 24 cents; Oct. 20,
20 cents, and Dec. 23, 33 cents.—V. 161, p. 990,Dec,

May Department Stores Co.—Registers With SEC—To
Issue 150,000 Shares of New Preferred and Split Common
2-For-l— •' ; ♦

The company on March 22 filed with the SEC a registration state¬
ment covering 150,000 shares of new preferred stock, which it plans
to issue shortly for the purpose of raising approximately $15,000,000."
Goldman, Sachs & Co.; and Lehman Brothers are listed as the man¬

agers of an underwriting group for the stock. Company's stock was
Introduced to public ownership by the same investment bankers more
than 30 years ago. : v V -

It was revealed in the registration statement that the sales volume
U the company for the fiscal year ended Jan. 31, 1945, exceeded $180 -

»00,000. a gain of more than $12,000,000 over sales for the previous
year., This sales volume is more than double the $89,277,000 of only
Line years ago. However, the present issue will represent the first
public financing of the company in more than 15 years.
The company operates seven leading department stores in St. Louis,

Cleveland, Los Angeles, Akron, Baltimore, and Denver, It now con¬

templates the development of retail store operations in certain subur¬
ban areas and the modernization and improvement of various existing
properties, as opportunity arises. In connection with the prospective
fepening of certain suburban stores, several parcels of real estate have
been acquired in recent months at a cost of about $1,000,000.
Stockholders will meet on April 3 to vote on the proposal to author-

tee 250,000 new shares of preferred stock, including the initial Issue
F.,!5?;000 shares- At the same meeting they will vote on a plan to
fcplit the outstanding common stock 2-for-l.—V, 161, p. 1096.

* May, McEwen, Kaiser Co.—New Subsidiary—
."For the purpose of purchasing the stock of the Scott Hosiery Mills
pf Graham, N. C., the Sidney Knitting Mills, Inc., was recently
formed, according to a report earlier this month. The stock of the
Scott Mills had been owned and the mills operated for years by
Brig. Gen. Don E. Scott of Graham. The mill, comprising .29 full-
fashioned machines, was to become a wholly owned subsidiary of the
May, McEwen, Kaiser Co. of Burlington, N. C., under the transfer of
assets.—V. 160, p. 1971.

Mayflower Hotel Corp., Washington, D. C.—Report-
calendar Years— 1944 1943

Gross Income __ - $5,237,435 $5,261,560
Operating costs and expenses — : 4,108,255 3,868,648

Operating profit 1 $1,129,180 $1,392,912
Depreciation, interest, etc. (net) . 400,451 417,879
Provision for Federal and D. of C. income taxes 464,254 664,438

Net profit ____ $264,476 $310,595
Balance Sheet. Dec. 31, 1944

Assets—Cash in bank and on hand, $173,623; accounts receivable
(net after provision for bad debts), $116,623; inventories of salable
supplies, $269,372; United States Govt, securities (at cost), $473,581;
net post-war refund credit receivable, $4,170; cash deposits with ven¬
dors and public utility company, $27,058; miscellaneous deposits,
investments, etc., $2,302; fixed assets (net after depreciation), $4,509,-
698; prepaid expenses and deferred charges, $122,151; total, $5,698,580.
Liabilities—Accounts payable (trade creditors, prepayments by guests,

etc.), $142,843; Federal income tax and District of Columbia income
tax, 1944, $464,254; accrued liabilities (other than interest), $91,477;
reserve for contingencies, $124,480; first trust note payable, $2,290,000;
capital stock (389,738 shares of $1 par value, including unissued
shares issuable in exchange for 6% first mortgage bonds), $389,738;
paid-in surplus, $905,734; earned surplus, $1,290,054; total, $5,698,580.
—V. 160. p. 1634.

Melville Shoe Corp.—Proposes Reclassification of Pre¬
ferred Stock—

The stockholders at a special meeting April 24 will be asked to vote
on a proposal to reclassify the preferred stock.
Early this year there were outstanding 65,670 shares of 5.% cumu¬

lative convertible preferred stock of $100 par value.—V. 161, p. 1245.

Mississippi Power & Light Co—Income Statement—

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Mesta Machine Co.—Annual Report—
The volume of completed contracts for 1944 was the largest in the

company's history, President Lorenz Iversen said, the result of full
operations during the year of facilities Installed during the continued
construction program started in 1939.
"Uncompleted business carried over on the books of the company at

the end of the year amounted to approximately $25,000,000," Mr.
Iversen stated. "It is encouraging to note that over 50% of this vol¬
ume is for our regular line of products which should not be affected
by termination of war contracts. Operations are expected to continue
at a high level during 1945, although under present conditions it
would be hazardous to predict the future status of war contracts."
Renegotiation of 1943 contracts was completed and a gross refund

of $4,452,794, which, after tax credits, represented a net cost to the
company of $813,491, agreed upon. The refund does not affect pre¬
viously reported earnings for 1943, Mr. Iversen said, since "ample re¬
serves had been provided for in that year." In 1944 the company con¬
tinued its policy of making voluntary price reductions on war materials
and It is believed that any renegotiation will not materially change
the net income for the year, he added.

Income Account for Calendar Years

1944 1943 1942 1941
Profit from operations- $16,241,141 $12,755,243 $11,293,580 $9,227,973
Gen., adm. & selling
expenses . _ 1,722,795 1,562,710 1,350,120 1,977,523

Operating profit $14,518,346
Other income 101,547

t '

Total income $14,619,893
Pennsylvania inc. tax__ 570,000
Federal income tax 1,830,000
Federal exc. profs, tax-' 9,180,000
Post-war credit in re¬

spect to Fed. excess

profits tax Cr918,000
Provision for war-time

contingencies 1,000,000

$11,192,533 $9,943,460 $7,250,450
56,166 36,303 22,288

$11,248,699 $9,979,763 $7,272,738
436,000 248.000 263,000

1,723,000 1,750,000 1,684,000
5,920,000 4,840,000 1,718,000

Cr592,000 Cr484,000

1,000,000 \ v

Net income ___ $2,957,893 $2,761,699 *$3,625,763 $3,607,738
Cash dividends 2,469,985 2,469,985 2,716,961 2,469,948
Earns, per com. shares $2.96 $2.76 $3.62 $3.60
"As a result of the readjustments, net income for 1942 was reduced

from the original $3,625,763, or $3.62 a share on 1,000,000 shares of
capital stock, to $2,885,763, or $2.88 a share.

Note—Provision for depreciation amounted to $429,320 in 1942 and
$398,978 in 1941.

Balance Sheet, Dec. 31, 1944
; Assets—Cash in banks and on hand, $5,210,693; U. S. Treasury tax
notes (at cost plus accrued interest), $9,024,450; accounts receivable
(after reserve for doubtful accounts of $5,000),'$6,481,377; inventories,
$11,979,878; billings on uncompleted contracts, Cr$9,422,984; post-war
credit in respect to Federal excess profits tax, $1,257,662; land, manu¬
facturing and other buildings, machinery and equipment, at cost
(after reserves for depreciation and for amortization of war facilities
of $6,052,854), $9,921,558; intangible assets (net), $7,219; deferred
.charges, $117,290; total, $34,577,143. v /

Liabilities—Accounts payable, $1,837,190; accrued payrolls, $862,653;
accrued taxes, other than Federal income and excess profits, $733,258;
accrued Federal income and excess profits taxes, $11,225,192; other
accrued liabilities, $293,910; dividends payable,' $617,496; advance col¬
lections on contracts, $1,572,873; reserve for war time contingencies,
$1,186,509; reserve for replacements on sales, $337,112; reserve for re¬

placements > on sales (non-current), $300,000; reserve for relining
furnaces, etc., $46,250?" common shares (par $5), $5,000,000; earned
surplus, $10,632,878; treasury stock (12,021 shares purchased for resale
to employees), JDr$68,178; total, $34;577,143.-r-V. 160, p. 2298.

Michigan Bell Telephone Co.—Earnings-
Month of January— ... „ 1945 1944

Operating revenues ; $6,550,963 $5,945,183
Uncollectible operating revenues_________ • ••'••v 8,558 12,127

$6,542,405 $5,933,056
.-•4,019,776 \3,920.847
1,673,720' 1,225,024

a Operating revenues- :: ______

Operating expenses—i _ -.

Operatiftg

Net operating income ___

Net income—1

—V. 161, p. 770. ' r, „

•fftq

$848,909

833,432
$787,185
749,425

Mickelberry's Food Products Co.—Stock Increased—
The stockholders at the annual meeting on March 8 approved an

increase in the authorized $1 par comihon stock, from 350,000 to
1,000,000 shares. The authorized number)of.shares of $20 par pre¬
ferred stock remains unchanged at 15,000. • '. • • ; ;'. 'V;s

• The additional shares of common stock was voted to provide a ready
means of refinancing the acquisition of new companies or of increasing
working capital if and when the opportunity or need arises. - " •

The stockholders also approved an amendment to the certificate of
incorporation authorizing the board of directors to issue additional
shares of the company's capital stock "from timd* to time in such
manner, amounts and proportions" as they may determine. ; , v!.; 1

. G. E. Duwe, President, stated the company had nothing in mind at
present but if additional capital was required for the acquisition of
new companies, or any other purpose, it would most likely issue
debentures convertible into common stock.
Mr. Duwe disclosed at the same time that a new canning room at

Rockford. Ill,, would be short)y supplving conned goods for Jpnd-icoco
and on Government contracts, thus permitting the plant at Bushnell
to can chicken. The quarters at Rockford are leased.—V. 161, p. 990.

Period End. Dec. 31- 1944—Month—1943 1944—12 Mos.—1943

Operating revenues $1,044,445 $918,631 $10,592,582 $9,943,782
Operating expenses 569,660 602,939 5,703,969 5,748,704
Federal taxes 214,991 48,096 1,007,344 937,868
Other taxes i._— 69,385 63,185 698,320 735,610

Prop, retire, res. appro.
'* 61,000 80,000 732,000 940,000

Net oper. revenues $129,409 $124,411 $2,450,949 $1,581,600
Other income __ _ _ _ 1,069 320 7,570 1,887

Gross income $130,478 $124,731 $2,458,519 $1,583,487
Interest —.—_— ; 58,990 69,576 1,052,889 913,256

Net income $71,488 $55,155 $1,405,630 $670,231
Divs. appl. to pfd. stock fdr period _ 266,856 400,893
—V. 161, p. 990.

Missouri-Kansas Pipe Line Co.—New Exchange Basis
—Time Extended—

As a result of the recently authorized 2-for-l split-up of the Pan¬
handle Eastern Pipe Line Company's common stock, stockholders of
Missouri-Kansas (Mokan) Pipe Line Co. will be entitled to receive
under the latter company's exchange offer, four shares of Panhandle
Eastern new common stock for each nine shares of Mokan common

or for each 180 shares of class B stocks, it was announced on

March 20. Heretofore the exchange has been on the basis of two

old shares of Panhandle Eastern.

Extension from April 15, 1945, to Oct. 15, 1945, of the period in
which the exchange may be made was approved. The extension, it
was said, was in response to requests of stockholders who, in the
light of personal tax problems, desired more time in which to consider
the exchange privilege.
Of the shares represented at the meeting, more than 99% was

voted in favor of the proposal to extend the period in which the
optional exchange may be effected.—V. 161, p. 1096.

Missouri-Kansas-Texas RR.—5% Interest— ,

The directors have authorized the payment on April 1 of two install¬
ments of interest on the company's adjustment mortgage, series A, 5%
bonds, Matthew S. Sloan, Chairman, announced oii March 19.
The payment will be made on coupons Nos. 27 and 28, and will

represent the first payments since April 1, 1937, when the April 1,
1935 and Oct. 1, 1935, coupons for 2J/2% each were met. Accrued

unpaid interest on the bonds after the payments to be made on April
1 will amount to 45%.—V. 161, p. 1245.

Missouri Service Co.—Sale of Securities—
See Engineers Public Service Co. above.—V. 147, p. 121.

Molybdenum Corp. of America (Del.)—Annual Report
Business booked for the first quarter of 1945 compares favorably

with that booked during the same period of last year, Marx Hirsch,
President, said on Feb. 20. »

Income Account for Calendar Years

•Sales
tCost of sales — ___

Selling, admin, and general exps.__
Other charges (net) ___

Prov. for deprec., amort, of emer¬

gency facilities and depletion...
Provision for Pennsylvania State
income tax ;

Prov. for Federal normal & surtax

Prov. for Fed. excess profits tax..
SPost-war credit for excess profits
tax (Cr)

1944 1933 1942

$21,340,810 $23,782,840 $24,530,112
19,560,278 21,591,379 21,994,520

382,756 396,527 388,873
126,866 122,286 126,023

211,611 123,837 135,521

19,500 28,500 19.800

213,000 208.000 210.000

520,500 938,000 1,232,000

52,050 93,800 123,000

$358,350 $468,111 *$546,575
$0.62 $0.81 $0.95

Net profit to surplus____
.Earnings per common share..

"After correction for prior years' adjustments, tlncluding 1944
and 1943 idle plant expense. XCurrently available through retirement
of indebtedness.

Note—Dividends paid in 1944 amounted to $288,980.

Balance Sheet, Dec. 31, 1944

Assets—Land, $26,137; buildings and equipment (after reserves for
depreciation and amortization of emergency facilities amounting to
,$565,759), $610,436; mineral la-nds and improvements owned or leased
(after reserves for depletion, depreciation and amortization of $923,-
028), $1,117,308; investments in Molybdenum Gold Mining Co. (after
valuation reserve of $51,000), $75,448; investments in stocks of other
corporations, $998; operating mine and mill supplies, $117,838; cash,
$1,403,449; accounts and notes receivable (after reserve for doubtful
accounts of $2,600i, $2,180,767; advances to suppliers of raw materials,
$58,864; inventories of raw materials, goods in process and finished
goods (at cost which was at or under market), $2,237,621; other
assets, $145,202; patents and processes, $1; total, $7,974,069. ' r

Liabilities—Notes payable (due serially 1946 and 1947), $300,000;
notes payable to banks (current), $500,000; accounts payable, $1,603.-
239; accrued payroll, taxes, interest, etc., $67,617; accrued Federal
and State taxes, $723,243; capital stock (par $1), $577,944; "capital
surplus, $2,038,460; earned surplus (since March 31, 1931), $2,163,567;
total, $7,974,069.—V. 156, p. 698.

Montana-Dakota Utilities Co.—Bids Invited—

Company plans to issue and sell $2,500,000 first mortgage 2%
"serial bonds, due serially April 1, 1946-1953, and $7,500,000 of first
mortgage bonds, 3% series, due April 1, 1965. $4,500,000 of bonds of
the 3% series due 1965 will be retired through sinking fund payments
from April 1, 1954 through April 1, 1964. The bonds will be dated
as of April 1, 1945 and issued under and secured by the company's
present' indenture of mortgage dated as of May 1, 1939, to the New

( York Trust. Co. and As- C. Downing, trustees, and indentures supple¬
mental thereto, securing the company's outstanding bonds. • '
The entire proceeds from the sale of the bonds will be applied to the

redemption of the company's outstanding $1,847,000 first mortgage
. 2 Mi % serial bonds, due serially May 1, 1945-1950, $7,488,000 of first
mortgage bonds, 3V2% series, due Jan. 1, 1961, and $750,000 of first
•mortgage bonds, 3V2^ series, due Jan. 1, 1962. amounting to $10,085.-
000. The company will pay the balance required to redeem all of its
outstanding bonds and all expenses incident to this financing with
current funds.' ""..'/.'V'■/ :'C .a..:■ •v.a

The $10,000,000 of bonds to be issued will constitute the only funded
debt of the company upon completion of the proposed financing. The
capitalization of the company will then consist of $10,000,000 of first
mortgage bonds, $10,000,000 of 5% series preferred stock and $6,766,483
■of common stock., ■ 'v; y/'.v v,:;
' The issuance of the bonds will be subject to authorization b" the
Federal Power Commission and by - the P. S. Commission of North
.Dakota, Company will register the bonds under the Securities Act
of 1933. ■■■ ?■'C|:
Company is inviting proposals for underwriting the sale of the pro-

'posed issue of bonds. Proposals to be considered must be received by
the company not later than March 31. V..'
Two investment banking groups, one led jointly by Shields & Co.

'and White, Weld & Co., the other jointly by Blyth & Co., Inc., and
■Merrill Lynch. Pierce, Fennjpr & Beane, it is understood, are preparing

♦ to submit proposals for underwriting the new securities.—V. 161,
p. 1082. , r . . ;

Mountain States Tel. & Tel. Co.—Earnings— .J
Month of January— V .: 1945 ■ ^' 1944 ' .

Operating revenues $3,823,143 $3,493,974
-Uncollectible operating revenues__^_^____ 6,484 6,649

Operating revenues _—I—_____ ; $3,816,659
Operating expenses 2,520.560
Operating taxes __________ 862,825

Net oper. income__________________. $433,274
;Netr income 302,734

■v. 161, .p. 770. "• :"
(Continued on page 1356) J -

$3,487,31
2,350.46
734,0(

$402,71

„ 263,31
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - 'YEARLY ^

NOTICE—Cman mod deferred delivery smltt mrm disregarded In tbe days rang*, unless they arm the only transactions of the day. No account la taken of snob sales In computing tbe range for tbe year.

United States Government Securities on the New York Stock Exchange f
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point. > •; "

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Mar . 17 Mar 19 Mar . 20 Mar 21 Mar. 22 Mar. 23 the Week

$ per share $ per share $ per share f per share S per share $ per share Shares

*62'A 63% 63 ■: 63 62% 62% 63 63 V': 62% 63 62% 62% 1,100

*112% 113 *112% 113 112% 113 *112% 114 *112% 114 fr¬ *112% 114 60

*64 66 *64 66 *65 66 65 65 *63 ee *63 66
' 20

*11% 11% 11% 11% - 11% 11% 11 11% 11 11% 11% 11% 3,400

*75 77 75% 75% 75 75 73% 73% *71% 72 71% 71% 400

14% 14% 14% 14% 14 14% • 13% 14 13% 13% 13% 14 5,500

*33% 34% 34% 34% 34% 34% *34% 34% 34% 34% 34% 34% 800

25% 25% 25 25% ' 24% 25 X23% 24% 23% 23% ■ 23% 23% 1,400

45% 45% 45% 45% 45 45% 44% 45% 44% 44% 44 44% 9,100

*102 110 '105 110 *104% 110 105 105 *105 107 105 105 80

7 7% 6% 7 6% 6% 6% 6% 6% 6% 6% 6% 6,200

*201 204 *201 204 ♦201 202 201 201 *201 204 *201 204 50

3% 3% 3% 3% 3 3% 3 3% 3 3% 3 3 % 27,500

43% 44 42% 43% 41% 42% . -i: 40% 42 41% 43% 42% 43 13,800

*64'/a 66 64 65 63% 63% 63 63% 63% 63% 63% 63% 1,000

32 32% 30% 31% 30% 30% 29% 30% 30% 30% 30% 30% _ 11,200

*97% 105 *97% 105 V *97% 105 *97% 100 100 100 100 100 40

*16% 16% 15% 16 15% 15% 15% 1.5% f 15 15% 15% 15% 1,100

157 157% 156% 156% 157 157 156 156%.'* 156 156 155% 156'A 1,800

*16% 17% *16% 18% *16% 17% *16 17% *16% 17% ♦16% 17%

*32% 32% 32% 32% 32 32% 31% 31% *30% 31% *31% 31% 3,300

STOCKS

NEW YORK STOCK
EXCHANGE

-

. Par

Abbott Laboratories No pat
4% preferred 100

Abraham & Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co — 25
Adams Express ; 1
Adams-Millis Corp No Par
Address-Mutlgr Corp 10
Air Reduction Inc No par

Alabama & Vlcksburg Ry v-100
Alaska Juneau Gold Min ^-10
Albany & Susquehanna RR 100
Allegheny Corp 1

5%% pf A with $30 war 100
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp No par
Alleg & West Ry 6% gtd 100
Allen Industries Inc -1
Allied Chemical & Dye No par
Allied Kid Co I—8
Allied Mills Co Inc No par

Range Since January 1
. Lowest

$ per share

60% Jan 22
111% Jan 17

Ui 60 Jan
9% Jan
68 Jan

13 % Jan

32% Jan

22% Jan

39% Jan

98% Jan
6% Jan

173% Jan
2% Jan
34% Jan

». 56 Jan

28 Va Jan 24
91 Jan 11

13% Jan 2
153% Jan 2
15% Jan 2
31% Jan 2

15

2

2

24

24

15

2

22

2

22

24

22

23

Highest /•

$ per share

x65% Mar 7
114 Feb 14
66 Mar 14

13% Feb 19 -
80 Jan 1

15% Mar 1
34% Mar 20
26% Mar 1
48 Mar 6
105 Mar 2

8 Feb 28

211 Feb 20

4% Mar 2
49 Mar 5
68% Mar 1
34% Mar 7
100 Mar 22
17% Mar 7
165% Mar 6
18% Feb 23
34% Mar 1

Range for
Year

■

Lowest

$ per share

52% Feb -

108% Nov
47 Jan

8% Aug
53 Jan

10% Jan
26% Jan

v 19% Jan
37% May
75 Jan

5% Apr
124 Jan

2 Mar

23% Jan
37 Jan

24% Apr
70 Jan

9% Jan
141 Apr
13% Mar
29 Aug

Previous . •

1944

Highest
$ per share
64 '/a JUn
114 Jim

64 Dec
10% Dec
66 Nov

14 Dec
33 Dec
24% Oct
43 July
100 Dec
7% July

181 Nov

3% Dec
36 Dec
62 Dec

29% July
91 Dec

15% Oct
157 Dec

16% Feb
35% Mar

For footnotes see page 1331.

NEW YORK STOCK RECORD

Daily Record of U. 8. Bond Prlcee
Treasury (High
4%a, 1947-52 \ Low

[Close
Total sales In $1,000 units .

I HighLow

Close

Total Bales In $1,000 units
fHigb

y 3%8, 1946-49— j Low
i , [Close

Total sales In $1,000 units

(High
3%S, 1949-52 1 Low

[Close
Total sales in $1,000 units..:

V ' f High
38, 1946-48 \ Low

[close
Total sales In $1,000 units

[High
3s, 1951-53— . .. J LOW

[Close
Total sales In $1,000 units..——

[High
2%s, 1955-60 j Low

[Close
Total sales in $1,000 units

[Hlgb
2%s, 1945-47 — -j Low

[Close
Total sales In $1,000 units

I High

2%s, 1948-51 j Low
[Close

Total sales In $1,000 units
f IliRb

2%s, 1951-54 1 Low
(Close

Total sales In $1,000 units——-
IHign

2%S, 1956-59 { Low
. [Close

Total sales in $1,000 units
[Hlgn

2%S, 1958-63 j LOW
[Close

Total sales in $1,000 units
v (Hlgb

2%s, 1960-65 j Low
(Close

Total sales In $1,000 units
[Hlgb

2% s, 1945 -] Low
(Close

Total sales In $1,000 units—
[High

8% s, 1948-—— j Low
[close

Total sales in $1,000 units—
(Hlgb

S%8, 1949-53 j Low
[Close

Total sales In $1,000 units
[High

I%», 1950-52 j Low
[Close

Total sales In $1,000 units—
[High

1%8, 1952-54 j Low
[Close

Total sales In $1,000 units
f High

3%s, 1956-58 { Low
: [Close

Total sales in $1,000 units
fHigb

9%S, 1962-67 1 LOW
IClose

Total sales In $1,000 units
[High

8%s, 1963-1968 \ Low
[Close

Total sales In $1,000 units— -•

[High
2%s, June, 1964-1969 •{ Low

(Close
Total sales In $1,000 units

[High
2%s, Dec., 1964-1969 { Low

[Close
Total sales In $1,000 units

Mar. 17 Dally Record of O. 8. Bond Prices Mar. 17 Mar. 19

Treasury fHigb 101.3
2%s 1965-70 { Low 101.3

[Close 101.3
Total sales in $1,000 units — *2% —

[High —

2%s, 1966-71 \ Low
[close — —

Total sales in $1,000 units — —

(High —
8%S, 1967-72 \ Low .

[Close —

Total sales in $1,000 units — —

[High : — —

8%S. 1951-53 ] Low
[Close —

Total sales in $1,000 units '
U (High

2%S, 1952-55 \ Low
[Close i

Total sales In $1,000 units —

. f High —I —

2%s, 1954-56 ; | Low
[Close

-Total sales In $1,000 units

(High 102.2Low 102.2
Close 102.2

Total sales in $1,000 units *6%
'

( High „:
28. 1947 j Low

[Close -v
Total sales in $1,000 units —

'

■ | High ,

Is, March 1948-50 \ now
(Close

Total sales in $1,000 units
f High

Ss, Dec. 1948-50 j Low — . —
. t ' [Close

Total sales in $1,000 units —

'

f High .1—
$8, June, 1949-51 ■{ Low . —«, ...

[Close ... ■ :
Total sales In $1,000 unltB s

(High — —

Is. Sept., 1949-1951—.. ,,,—.4 Low
■.< ■ i [Close •■,

Total sales In $1,000 units———— ——• r .

fHigb —

Is, 6ec., 1949-1051—Low —. —
[Close fri:,

Total sales In $1,000 units ...

[High \ j
Is, March, 1958-1952 —•{ Low —

(Close
Total sales In $1,000 units

fHigb
2s, Sept., 1950-1952 { Low

[Close
Total sales in $1,000 units

[High
2s, 1951-1953 { Low

[Close
Total sales in $1,000 units—

(High
28. 1951-55 \ LOW

v [Close
Total sales In $1,000 units

[High
2s, June, 1952-54 —j Low

* (Close
Total sales In $1,000 units

[High
2s, Dec., 1952-54 j Low

[Close
Total sales in $1,000 units —.

..(High —

Is 1953-55 { Low —

I (Close .— — •
total sales In $1,000 units — —. —

[High , r 101.21
1%S 1948.— ———LOW ... . ... 101.21

[Close 101.21
Total sales In $1,000 units...—.— — —. Z

Home Owners Loan

[High
1%S, 1945-1947 [ Low

' [close ...

Total sales In $1,000 units

lar. 20 Mar. 21 Mar. 22 Mar. 23

101.4 101.4 V

101.4 101.4

101.4 101.4 . IV •

2 L *

—. — — 101.5 101.8 101.16

——— 101.5 101.8 101.16

— —— 101.5 101.8 101.16

1 1 1

— ^ ■ 102.4

102.4 ———

—-— 102.4 — —— ———

109 . '

—— !cv. ——

—I f- 102.15
—"" ■

102.15

—— t. 102.15
'*■ ^ 25

101.3 ■' •

101.3
• -

101.3
2

-I ' I-
V —-

-*--•»

in • ' 102.3 102.9

.I V,
'

( \'?;i 102.3 t 102.9

—— ■ 102.3 102.9
-

'

—-— 19 1

102.1 1 102.5 102.9
102.1 102.5 102.9

102.1 ■■ ' ' . 102.5 102.9

—_ 3 1 2

Mar. 21 Mar. 22

♦Odd lot sales.

107.16
107.16

107.16

*13%

113.27
113.27

113.27

*1%

113.7

113.7
113.7
6

113.17
113.17
113.17

*1%

101.11

101.11

101.11
' "

6

106.6

106.6

106.6

2
110.15

110.15
110.15
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THE COMMERCIAL & FINANCIAL CHRONICLE . Monday, March 26, 1945

NEW YORK STOCK RECORD

For footnotes see page 1331.

Saturday
Mar. 17

S per share

23 Va 23%
103

43%
•101
43%

119% 120
•25% 26

•5

*45

•119%
*29'%
46'%

*24%
*72

19%
44 %

*132%
12%
93%
192%
45

105%
29%
118

119%
*16%
18%

*107

35%
*4

14%
33%
3%
99%
23

"91%
43%
5%

*45

*71

8%
*80

10%
*8%
*49

33%
*111%
23%
*13%
29%

*136
44

4%
*72%
66%
13%

*182%
18%
84%

*21%
21

*36%
46%

*167%
44

156%
31%
23%
*24%
49%

*138

*32%
162%

70%
72 !
155: '
15%
46%
120%
9%

*105%
10%
109

6 '
*67%

32%
*43

29%"
*111%

. *14%
*4%
*54

7%
109%
*115
*45%
*12%
11

21

115

*114%
*45

*107%
85%
308

71

37%
*75

34%
111%

16%
56%
*65'%
118

*20%
*11%

81%
*18%

6%

5%
46%
121

29%
46%
25%
73

19%
44 %
135

13

93%
192%
45%

106

29%
118

119%
17

18%
109%
35%
4%
14%
34
3%

99'%
23%
93
43%
5%
48

72%

8%
83

10%
8%
49%
34
112 e

23%
13%

29%
138%
44

73

66%
13%
185%
18%
85

22'4
22%

'

36%

146%
169

44

156%
31%
23%
25

50

141

32%
162%
70%
72

156

15%
46%
120%
10

106%
10%
109 ;•

6

69 »;

32%
43%
29%
112%
15

5

55

7%
109%
117

45%
13%

4 11

. 21
115%
115

53

108

85%
108

72%

37%
80

34%
111%
16%

56%
66

118

23

12

81%
18%
6%

Monday
Mar. Yd

S per share

23% 24
*101 103 .

43% 43%
119 119
25% 25%

LOW AND HIGH
v Tuesday

Mar. 20

$ per share

. r 22% 23%
*101

, I 42%
117%
25%

5

*45%
118
29%
46

24%
"

*72%
: 19%
43%

*132%
12%
94

192%
44

'V 105%
28%

*116

118%
16%
19%

*107

34%
4

13%
33

. 3%
•98

21%
*91
.*42
*5%
*46%
71%

5%
47%
120

29%
48

24%
73%
19%
44

135
13

94%
192%
45%
106

29%
117

120
16%
20

109%
35'%

; 4
13%
33
3%
99%
22%
93

43%
5%
48

71%

21%
22%
36Va
45%
169%
*43%
*156%
30%
23%
*24%
49%

*137%
32%
162%
70%
71%
155

'

15

46%
•120%

9%
*106

10%
108%
5%

- *67 ;•

32%
43%
29%

*111%
14%
5

54%
7%

109

115

45%
*12%
10%
20%
115%
115

*45

*107%
85

107%
68

*36%
*75

• 33%
111%
16'%
*56%

65%
117

? 21%
11%

83

18%
6

21%
22%

36*%
46

169%
44

160
31%
23%
25

: 49%
141
32%
162%
71%
72%
156 '
15%
46%
122
10%
106%
10%
108%
5%
69

32%
43%
29%
112%
14%
5%
54%
7%

109

115

45%
13

11

21

115%
115

53

103

86%

108/
72%

37%
79%
34%
112

16%
57

66

117

21%
11%
84 -

18%
6%

103
43

119

25%

•4%
*44%
116

28%
45%
24%
72%
19%
43%

*133

12 %
93%
192%

y, 43
105

28

"116

119%
*16

19%
*107

33%
4

*13%
32%
3%

98

21%
92

42%
5%

"45%
72%

8% 8% 8'% 8%'

*80 82 *80 82

10% 10% 10% 10%

*8'A 8% *8'A 8%

x49 49 *48'% 49

32% 34 32 32%
111% 111% lll'A 111%
23 23% 22'A 22%

12% 13% ■ 12% 12%

29% 29% 29 29

138 138 *137 139

44% 44'% 44 44'A
-

4% 5 4% 4%

72'A 72% 72 72%

66'A 66% 66% 66%

13% 13% 13 Vs 13%

182% 182'% *182'% 185

17 Va 18% 17% 18

84'A 84Va 83% 84%

•21%
*21%
36%
44%
169

*43%

*156%
30

23

24%
49

*136%
♦32

162%
70
71%
154%
14%
46%
120%
9%

106
'

10%
107%
5%

*66%

31%
42

28%

112%
14%
*4%
52%
7%

108

114

45%
*12%
10%
20%
115

115

*45

108

84%
*107%
67%
*36

*74

33%
~ 111%

16

57

65

*117

21%
11 ?
84

*18

5%

21%
22

36%
45%
169

44
160

30%
23

24%
49%

141

32%
162%
70%
71%'
155 '
15%
46%
120%
10

106

10%"
108

5%'
68%

32%
42%
29

112%
15

52%
7%,

108%
115'%
46 >'
13%
10%

20%
115

115

53

108

86%
108

69%
38

79

33%
112

16%
57

65%
118%
21%
11%
84

18%
6%

SALE PRICES
Wednesday
Mar. 21

$ per share

22% 22%
*101

42%
117

25

103

43

117

25%

m S-0:
46

116

28%
46

24%

72% '
19%
43%

135

12% -

94%
192%
44%

105

28% .

117
119%

16%
20%

109%
34
4

14% -

32%
3%

98%
21%
92

42%
•' 5%
47%

72%

4%

*44%
112

28

45%
23%

72%
18%

x41

*132%
11%
93%
193

42

104
28

*116%
118%

*15%
19%

*107

33%
4 "

13%
32

3%
97%
21'A
91

: 41
5%

*45%
72%

8%
80

9%
*8%
*47%
31%
111

21%
12%
28%

*137

44%
4%

69%
63%
12%

*182%

17%
63

21%
21%
35
43%

*166
43%

*156%
29 Va
21%
24'/«
47%

*136%
32

- 162 -

*69

70'A
153%
14%
45%

120%
9%

*105
9%

106%

5.%
67%

31
40%
27%
113
14%
*4%
51%
7 ~

*106 '
112

44'A
11%

10%
19%
113%
114

*45

108

81%
107

67'/8
*36

*73

32%
111

15%
66%
64%

*117

21%
10%
85

17%
5%

4%
47

113%
28
46%
24%

72%
19%
43

135
12%
93%
194

43%
104'A
28%
117
119%
16%
19%
109%
34%

■■'A'-:-:

13%
32%
3%
97% •

21%
92
41

5%
47%
73%

:

8%
80

10%
8%

49

32%
lll'A
22%
12%
28%
140

44%
• 4%
72

65%
13%

185%
17'/a
83*/a

21%
21%
35

44%
168

43%
158

30%
22"A
24%
49

141
32

162%
70%
71%
155

14%
46

120'%
9%

106
10%

106%
5%
67%

31%
41

28%
113
14%
5

51%

Vk
108

112

45%
12

10%
20'A
113%
114
53

108

84%
107%
68%

37%
78

33%
111%
16

56%
65%
118%
21%
10%
85

18 T
6

Thursday •

Mar. 22

$ per share
21% 22%

*301 103

42% 43%
117 117%
*24% 25%

Friday
Mar. 23

$ per share

21% 22%

•

• 4%
*44%
112
*28

45%
23%

*72%
19

41%
*132%

12

92%
192%
43

-1104%
•} 28
*116%
119%
16

19%
108
34%
3%

*13%
32%

3%
97%

21%
92

*41
5%

*45%
72

8 Va
81

9%
• *8%
*48

31%
110%

21%
12 Va
28

138 Va
44 Vs
4%

70 Vs
64

.13
182%
17%
83

21%
21%
36

44Vb
167

*43%
*156%
29%
22 Vs
24

47%
140

*31%
162
69%

70%
154
14%

. .45%
*119%

9%
106

10

106%
5%

*67'/a

31%
40Vs
28%

XI12

*14%
5

*51%

108
*111

44%
*12

10%
19'/a

113

113

*45

*108%
84

107'A
68%
*36%

. /*73
32%
111

15%
56%
64

*117 -

21

10 %
*86%
17%

5Vs

4%
46

112
29

46%

23%
74

19

42%
134

12'A
93%
193%
43%

104 V2
28%

117
120

16
19Vs

108%
35'A

: 4

14'A
32%

3Va
97%
21%
92

42%
5%

47

72

8%
81
9%

8%
49

32%
110%
22

12%
23%
138 Va
45

•4%
71
65'A
13 Va
182%
17%
84'A

21%
21'A
36

44%
167

- 44 Va
158

30 Va
22%

- 24
'

49

140

32

162%
70

70 Va
154

14%
45%
120'/a
10

106
10 Vs
107'A
5Vs

69

31%
42

28%
112

15%
5

52%
7 Vs

108
115
44%

: 13
10 Va

19%
113

114
53

109 %
85%
107'A
69%
38

78

33
111

15%
56 Vz
64 'A
117%
21

10%
89

18

6

*101

43

,,117
25

4%
"

44

•114

28'A
45%

23%
• 72%"
18%
42

*132%
12 Vs
92%

*192%
43

*102

28 Vs
116'A
121

*15%
19%
107%

:'v 34%
3%

13%
31%
3% •

97 Va
21%
92

42%
5'A

*45 V2
*72 Vb

*8%
*79
9%
8%

*48%
32
llO'/a
21%
12%
28

*138

44%
4%

« 70%
64
12%

*182%
17%
83

21%
*21'A
36

43%
166%
43 Vs

*156%
30

22%
23%
48

*137
32

162

69'A
70

154

14%
45%

*119%

9%
*103%

97/s
107%
5%

*67%

31 Vs
*41
28'A
112%
14%
5

*51'A

108

*112

44'A
*12

10%
*19%
114
*112

*45

108%
84%

*107

68 'A
*36 Va
*73

33 Vs
*111

15%
*56%
63%

*117

20'A
'

10%
89

17%
5%

103

43%
117
25

4%
44

114
28'A
45s,s

23Vs
74

19

43 %
134

12'A
93 Va
194

43'A
103

28%
116'A
121%
16

19 Vs
107 Va
35%
3Vs
13%
32
3%

99

22%
S3

42%
6%

47

73

8%
80%
10

8%
49

32%
110%
22

12%
28%

139

44%
4%

• 71%
65

13'A
185
17%
83%

21Ve
21%
36 Vs
44%
167

43%
158

30'A
22'A
24

• 48 :

140
32

162'A
69'A

70%
154

14%
45 Vs
120 Va
9%

106
10

107%
5Vs
69

31%'
42

28'A
112%
14%
5

52%

7Vs
109

115%
44%
13

10%
19%

114

114

53

108%
86'A
107%
69'A
38

78

33%
111%
15%
57

64'A
117%
20%

11%
93%
18'A
6

Sales for
the Week

Shares

8,700

'

7,300
1,600
600

■ 1,400
100

1,200
800

6,400
3,800
f 50

2,900
3,100
i

24.400
2,700
300

6,300

1,500
4,800

20

590
200

7,600
: t 60

7,500
1,500
600

I,600
9,400
1,400

11,600
1,100

• 5 400

2,100

J 800

1,700
i. 300

2,200
; 200

v 70

16,100
700

4,900
3,100
2,300
p 190

• t 400
,22,200
' 5,600
7,300
23,700

5 20
18,300
1,630

900

1,500
i 400

10,900
90

1,200
f 40
10,800
1,600
700

2,600
100
900

ii,900
1,300

3,200
620

3,900
3,000
; 300
18,200
i 300
5,300
1.200
2,500
100

21,300 •
650

2,400
• 420

1,100
600
400

25,200
i,200

80

2,800
300

2,100
3,500
210

80

: "60
15,900

700

16,900
100

ii,900
390

4,900
500

2,500
20

: 700

1,400
s--' - • 470

'

. •* 1,400

42,900

28% 29'% 28'A 29'% 27% 28'A 27'A 28 27% 28'% 27% 28'% 15,200

16'A 16% 15% 16% 15'% 15% 14 Vs 15% 15'A "15% 15 *15% ■; 35,600

30'% 30'% 29'A 30% 28% 29% 28'% 29% 28% 29'% 28% 29'% 15,500

15 15 14% 14% 14% 14% 14'% •14'% 14% 14% *14'A 14%, 800

*69 70 69 69'% *67'% 69'% *67 69% 68 68 *67 67% 50

36 36 35'A 35% 34% 35% 33% 35 35 35% 35% 35% 4,400

*22% 22% 22% 22% »* 22'A 22'% 22'% 22% X22 22 *22 22'%
,

800

52% 52'% *52 52% 52 52 51% 51% *50 52 *50'A 52 170

22 22'% 21 Vs 22'A 20% 21% 19% 21 20% 21% 21 21'A 16,500

20% 20% 20 20% 20 20% 19'A 19% 19% 19% 19% 19% 6,200

*36 36% *35% 36%
"

*35% 36 35'% 35% 35'% 35'% 35% 36
"

600

*40 41 41 41 *40 41 40 40 *40 40'% 40 40 300

108 'A 108% *108'A 108% 108% 108% 108% 109 108'A 108'A *108 'A 109 40

*11% 12 - 11% 11 Vs 11 Vs 11% 10Vs 11'A 11 11 10% 11'A 3,700

36 36 *36'% 37 37 37 *36'% 38 *37 38'% *36% 38'% 70

114 115 *114 115 *114 115 114 114 *114 116 *114 116 100

STOCKS

NEW FORK STOCK
EXCHANGE; ' 00■'000

] Pat

Allied Stores Corp No par
5% preferred 100

Allls-Chalmers Mfg -No par
4% conv preferred 100

Alpha Portland Cem No par

Amalgam Leather Co Inc 1
6% conv preferred 50

Amerada Petroleum Corp—.No par
Amer Agricultural Chemical-No par
American Airlines (new; 5
American Bank Note 10
6% preferred 50

American Bosch Corp 1
Am Brake Shoe Co No par
5'A% preferred 100

Amer Cable & Radio Corp 1
American Can 25
Preferred 100

American Car & Fdy—» No par
T/c non-cum preferred 100

Am Chain & Cable Inc No par
5% conv preferred 100

American. Chicle-^.————No par
American Colortype Co 10
American Crystal Sugar 10
6% 1st preferred 100

Amer Distilling Co stamped 20
American Encaustic Tiling 1
Amer European Sees No par
American Export Lines Inc .-1
Amer & Foreign Power— No par
$7 preferred No par
$7 2d preferred A No par
$6 preferred No par

American Hawaiian SS Co -10
American Hide & Leather— 1

6 % conv preferred- 50
American Home Products -1

American Ice No par
6%non-cum preferred J00

Amer Internet Corp— No par
American Invest Co of 111 1

5% conv preferred-—. 50
American Locomotive— No par

7% preferred 100
Amer Mach & Fdy Co— No par
Amer Mach & Metais No par
Amer Metals Co Ltd No par

6% preferred— 100
American News Co No par

Amer Power & Light—; No par
$6 preferred —No par
$5 preferred————— No par

Am Rad & Stand San'y No par
Preferred : 100

American Rolling Mill— 25
4%% conv preferred 100

Range Since January 1
Lowest Highest

Range for Previous

$ per share

20 Ve Jan 24
100% Feb 20
38 Vs Jan
113% Jan
23 Jan

2

2

19

3% Jan 6
43% Jan 2
107% Jan 2
28 Jan 24

42% Jan 24
20% Jan 2
69% Jan 30
16% Jan 24

x41 Mar 21

130 Feb 20
11V8 Mar 9
89% Feb" 10
183% Jan 5
39 Jan

96 Jan

27 Jan
110 Jan
112% Mar
13% Jan

18% Jan 22
106% Feb 5
30'A Jan
3% Jan
10% Jan

, 27 Jan
2% aJn

96 Jan
20% Jan

91 Mar

38% Jan 24
5 Jan 3

.47 Mar 1

68% Jan 2

24

2

3

3

2

2

2

1

6% Jan 5
70 Jan 15
9 Jan 3

7% Jan 3
49 Feb 8

26 Jan 22
108 Jan 30
21% Jan 12
12 Vt Mar 21
24% Jan 24

130 V2 Jan 26
41% Jan 2
2% Jan 2

,60% Jan 22
54% Jan 22
11% Jan 2
176 Jan 2
15% Jan 2
75 Jan 2

American Safety Razor —18.50 18% Jan 4

American Seating Co .No par 17% Jan 15

Amer Ship Building Co -No par 35 Mar 21

Arner Smelting & Refg .No par 40'% Jan 2

Preferred —
.100 164'% Jan 3

American Snuff- _ _ _
._25 43'% Mar 23

6% non-cum preferred .100 153 Feb 9

Amer Steel Foundries- _ _.
No par 27% Jan 2

American Stores No par 17% Jan 16

American Stove Co__ Nr. pur 22% Jan 3

American Sugar Refining—
.100 47'% Mar 21

Preferred _ .100 120% aJn 12

Am Sumatra Tobacco _ .
No par 29% Jan 2

Amer Telep & Teleg Co_ .100 - 157 - Jan 31

American Tobacco ..25 65 Jan 2

Common class B— _ __
..25 65'% Jan 2

6% preferred .100 145'% Jan 3

Amer Type Foundries Inc .-10 14'% Jan 24

American Viscose Corp__ _
-14 45 Jan 22

5°/r preferred. .100 117% Jan 22

Am Water Wks & Elec No par .8'% Jan 23

$6 1st preferred ——.
No ,par 99% Jan 11

American Woolen No par 9 Jan 2

Preferred „ , .100 106'% Mar 21

Amer Zinc Lead & Smelt — 1 5% Jan 22

$5 orior conv preferred ._25 60% Jan 23

Anaconda Copper Mining ._50 29 % Jan 2

Anaconda Wire & Cable. _. No par 38'% Jan 6

Anchor Hock Glass Corp 12.50 24% Jan 6

$5 di v preferred-.-———-. No par 111 Mar 9

Andes Copper Mining -20 13 Feb 1

A P W Paper Co Inc ... .
-5 4% Jan 2

Archer Daniels Midl'd _
No par 51% Mar 21

Armour & Co of Illinois «—5 6% Jan 2

$6 conv prior preferred _No par 103 Jan 5

7% preferred .100 112 Mar 21

Armstrong Cork Co. No par 44 Jan 23

Arnold Constable Corp _ _
—5 11% Jan 2

Artloom Corp. . _ par 10 Jan 2

Associated Dry Goods. _ —1 18 Jan 20
"

6% 1st preferred .100 113 Jan 3

1% 2d preferred _ _ _
.100 111 Jan 4

Assoc Investment Co .
No par 45 Mar 9

5% preferred .100 106 Jan 12

Atch Topeka & Santa Fe __
.100 76% Jan 31

5% preferred _
.100 101 Jan 30

Atlantic Coast Line RR 48'% Jan 22

Atl G & W I SS Lines —1 33'% Feb 1

5% non-cum preferred .
_100 74% Jan 5

Atlantic Refining., j 25 30% Jan 2

4% conv pref series A .
.100 110% Jan 23

Atlas Corp 5 14Vs Jan 22

6% preferred _ __ .
_ 50 55% Feb 19

Atlas Powder ..... No par 60 Jan 2

5% conv preferred. _ . 113 Jan 25

Atlas Tack Corp , par 18% Jan 6

Austin Nichols No par 10'% Jan 22

$5 priorA_— No par 77 Jan 2

Autocar Co. _
5C > 14Va Jan 2

Aviation Corp of Del (The) 3 5% Jan 24

J per share

25 Mar 6

102% Mar 14
46% Mar 6
122% Mar 8
27 Feb 10

• 5% Mar 1
49 Feb 21
126 Feb 20

31 Mar 6
48 Mar 19
28% Feb 19
75 Jan 4

21% Mar 7
47% Feb 17

135 Jan 8
13% Jan 12
94% Mar 1
194 Mar 21

45% Feb IS
107 Mar 1

31% Mar 1
119 Feb 19
126 Jan 2
17% Feb 21
20% Mar 20
109% Jan 15
36 % Feb 27
4% Feb 14
15% Feb 20
34% Mar 5

4Ve Mar 5
101 Feb 1
24% Feb 8
94% Feb 1
44 Mar 15
6% Feb 27

51 Jan 13
74% Feb 21

10 Vs $XT 8
'

89% Feb 6
11% Mar 7
8% Feb 13

50 Jan 11
34% Mar 1
112% Feb 27
25% Feb 7

'

14% Jan 9
31 Mar 6

138% Mar 22
46 Jan 18
5% Mar 6
78'A Feb 20
72 Feb 20
14% Feb 14

184 Mar 16
19% Mar 6

91% Feb 23

24 Mar 2
23% Feb 15
40 Feb 15

48% Mar 6
170 Feb 21
45% Mar 6
157 Mar 15
33% Feb 15
25 Mar 7
26% Feb 15
56% Jan 3

142 Mar 7
, 34'A Mar 6
'

164% Jan 8
73 Feb 20

74 Mar 7
156 Mar 17
16% Mar 1
49% Jan 11

121% Mar 15
11% Feb 28

107 Ve Mar 7
12% Jan 11

116 Jan 11
7'A Feb 21

69% Mar 1

34% Mar 6
47 Mar 6
29% Mar 15
114% Feb 17
15'A Mar 6
57/b Feb 14

56 Feb 8
8% Jan 30

115'A Feb 14
126 Feb 2
47% Feb 21
14% Feb 21
12% Feb 5
21 % Mar 1
117 Jan 18
117 Feb 14
45% aJn 19

108'% Mar 23
86'A Mar 19

109 Mar 3
75 Mar 16
39 'A Jan 5
80 Feb 7
36% Feb 15
113% Jan 3
17% Mar 7
58 Jan 23

69'% Feb 23
Mar 17

Feb 2

Mar 2

93'% Mar 23
21 Feb 13
6% Feb 8

118

24

12V

WmdB
Baldwin Lo|o Works * t -13 25'% Jan 22
Baltimore &< Ohio 100 11% Jan 22
4% preferred 100 19'% Jan 31

Bangor & Aroostook „_..50 12% Jan 24
Conv 5% preferred,. 100 67 Jan 19

Barber Asphalt Corp 10 . 30'% Jan 2
Barker Brothers No par 17% Jan 3
5'%% preferred 50 50'% Jan 9

Barnsdall Oil Co ,_5 16% Jan 2
Bath Iron Works Corp 1 18'% Jan 22
Bayuk Cigars Inc , No par 32% Jan 19
Beatrice Creamery 25 36 Jan 23
$4.25 preferred— No par 108 Jan 4

Beech Aircraft Corp 1 10% Mar 21
Beech Creek RR 50 . 36 Mar 17
Bee:h-Nut Packing Co 20 114 Jan 20

30'A Feb 19
17% Mar 6
31% Mar 6
15'% Mar 2
72 Mar 1
39% Feb 28
24 ! Feb 16
52 Va Feb 21
25 Feb 28
22% Mar 7
37'% Feb 8
41% Feb 19
110 Jan 11
14% Jan 2
38 Jan 19

1 1 O Ton "5

Year 1944

Lowest Highest

per share : S per share
14% Jan V 22% Dec

96'% Jan 103 July
33% Apr 40% July
105 Apr 118 July
17% Apr 24'% Dec

2 Jan 4Vi.Dec
28% Jan 42% Nov

82 Mar 110% July '
26 May 31% Jan
40 Dec 45% Dec
16 Apr 23% July 4:
60 Jan 72% Dec

7% Jan 19% Jun

37'% Jan 46 Oct

126% Apr 133 Sep
8 May 14 July
82 Mar 95% July
170% Jan 183% Nov

33% Apr 42% July
68% Jan 99% Dec

23 Jan 27% July
107 Nov 115% July •

108% Feb 131 Vb Nov

10'% Jan 15 ■ Aug
14 Mar 20% Dec

101% Feb 107'% Dec

21'% Sep 36'% Dec

2'% Mar 4% Aug
8 Apr ll7/s DecV
23 Jan 29 Mar

1% Oct 5% Mar
68 Jan 102 Jun

15% Jan 25% Apr
59 Jan • 94% Dec
33 Apr 40% Dec

3% Jan 6'% Aug
39% Mar 46 Nov

65 Mar 76% Oct

4 Jan 7% Aug
61 Jan 79% Dec

7% Apr 9% July
6'/s Jan 9'% Aug
46 Jan 50 Jun

14% Feb 28 % Dec

80% Jan 111'% Dec

14% Feb 24% Dec

8% Jan 12% July
20 Feb 26 Dec

115'% Feb 130 Oct

32 Jan 43 Dec

2 Jun 3% Aug
44% Feb 66'% Dec

40 Feb 60% Dec

9 Jan 12% Aug
163 Jan 180 Aug
12% Jan 17% July
62% Jan 77% Dec

13% Jan 18% Sep

13% Feb 19% Dec

26'% Jar* 37'% Dec

36% Jan 43% July
147 Jan 165% Dec

39% May 45% Dec

146 Nov 152 % Dec

22'% Jun 28% Dec

15 Jan 19% July

16% Jan 25% Dec
29 Feb 56 Dec

111 Jan 132 Dec

26% May 31% Jun
156 Jan 166% Dec

56% Jan 75 July

57% Jan 75 JUly
139 Jan 152% July
8% Jan 15% Dec

39% Apr 49 Jun

116% Apr 120'% July

6'% Jan 16'% Aug

84% Jan 100 Nov

6 Va Jan 9'% Dec

67% «ian 107 Dec

4 Jan 6% July

44 Feb 65 Dec

24% Jan 29'% Dec
25 Jan 39 Dec

20 Jan 28% July
112 Nov 117'% May

9% Jan 14'% Dec

2% Jan 4% Aug
42 Jan 57 Jun

4% Apr ,
'6Vs July '

74% Jan 107% Dec
85 Jan 119 Jan

35'% Apr 46% Jun

9'% Feb 12'% July
8% Jan 13% Jun

12% Jan 19V8 Dec

90 Jan 113 Dec

85% Jan 113% Nov

33 May 45% Sep

103'% Jan 108'% Nov

53% JaTi 83% Dec

82 Jan 106'% Dec

25% Jan 55 Dec

25 Feb 38% Nov;;

59'% Jun 76 Nov

24 Vs Jan 32Va May

107% Feb 114 Oct

11% Jan 17% Dec

53'% Jan 57 Vs Oct

52'% Apr 62 Jun

112 May 120% Aug
14 Ve May 20 Dec

7 Jan 13% May

66 Apr 84'% May

14% Dec
• 15% Nov,

3% Jan 6 Dec

18 Apr 267% Dec

5% Jan 13% Dec

9% Jan 23% Dec

9'% Jan 14% Dec

60 Jan 68'% Dec

21% Apr 23% Dec

12 Jan 18 July
43 Jan 53 Aug

14% Sep 18% Mar

14% Aug 19% Dec

25% Feb 34'% Nov

31 Jan u 38 Dec

105% Jun 111 Oct

7% Jun 14% Dec

31 Jan 38 Dec

111% Jun 121 Nov
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NEW YORK STOCK RECORD

Saturday
Mar. 17

$ per share

Monday
Mar. 19

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 20 Mar. 21

$ per share $ per share

*12%
II3,a

523/4
22%
"55

43%
1774
73%

*138%
56%
*26

14%
*22'A

*20%
*110'/4

19
*56>A
96%

"53%
44

*117%
35%

39%
"6

48%

19%
•50 'A
*11%
40%
•42%
51

•26%
*48%
26
14

*121%
11%

80%
13%
24%
*22
59%
22%

*110

14%
8%

*80

*63%
16%

*108

3%
18%
*97

*25 m

31%
*53%
1%
7%

*22%
34%
118%
*48

12%
*51

*13%
*53

*122%
34

27%
*69
*6%
38%

*165

51%
44%

*106

*133%
*16%
19%
21%
5%

115
11%
*28
*11%
36%
8

*148
23%
32 Ve

*111%
*45%
*15

50%
•'6%
18%

6%
*26

31
62%
*22

26%
*52
*57%
*17 -

*17

*6%
33%
99%

13

14%
52%
23%
56

46%
17%
74

139%
57

26%
14%
22%
22
113

19

57%
97

54

44 y8"
125

35%

39%
6%
48%

19%
51

12

40%
43%
51%
27%
49%
26

14%
124%
11%
80%
13 »A
24%

22%
60

22%
112

15

8%
82

65

16%
109

> 3%-
18%
98

25%

31%
54%,:
1%
7%
23

34%
118%
51

12%
53

13%
55

123%
34 V.

27%
70

6%
39

170

52

45

107
135

16%
20

21%
5%

115

11%
28%
12%
36%
8%

150
23%
32%
112%
47%
15%
51

6%
18%
7

26%
31%
62%

22%
26%
53%
58%
17%

17%
7

33

100%

12%
14%
52%
22%
*55

48

17%
72%

138%
57

26%
14%

X22%

*20%
*110%
18%
*56

*96
53%
43%

*117%
35%
x38%
*6

*48

19%
*50%
11%

X40

43%
*51%
27

*48%
25%
13%

*122

11%
80,
12%
25
22
59

22%
*110
14%
8%

*80

65
16

*108

3%
17%
*97

24

22% 22%
39 39
*99% 101
*11% 11%
57 57

*171 185

92% 92%
•112% 113
48 48

*108% 111
*97 98%
*55% 58
39% 39%
39% 39%

*142 145

*133 135%
*64 64 J/4

*1044% __

"

33% 33%
*105 106
*39 39%
*111% 114
27% 27%
33% 34
29% 32
28% 31%

w

31%-
'53%
1%
7k-
22%
33%

*117

*48

12%
*50%
*13%
52%

< 123%

34%
: 27
*69

6%
38

*165

51%
44

106

133%
16

19%

& 21%
■

5%
*112

11%
27%
*11%
35%
7%

*148

*23

32

111%
*44%
'15

50%
6%
18%
6%

26

30%
61

22

26%
*52

58%
*17

17
6%

*32%
99

.22%
39

*99%
11%

■; 56%
♦171

93
112%
47

*108%
*97%
*56 '/a
•38%

39%
*142

*133%
♦64

*1044%
32%
105

38%
*111%
26%
34%
30%
30%

12%
14%
52%
23 Vs
56

51

18

73%
138%
57%
26%
14%
22%
21%

113

19%
56%
97

5.3 %
44

125

36

39%
6%
48%

19%
51

11%
5 40%
43%
52

27%
49%
26

13%
123
11%
81
13%
25%
22%
60%
22%
112

14%
8%

82

65

16%
109

3%
18%
98%
25

31%
54%
1%
7%
22%
34%
118

51

12%
53

13%
53

124%
34%
27%
70
6%
38%
170

52%
45%
106

135

16%
19%
21%
5%

115

11%
27%
12%
36%
8%

150
23%
32

111%
46%

15%
• 50%

7

18%
7

26%
31%
62%
22

26%
53
58

17%
17

6%
34

100%

22%
39

101

11%
56%
185

94

112%
47

111
98%
60

39%
39'%
145

135

64%

33%
105

38%
114

27%
35%
32%
32%

12%
14

51%
22%
*55

47%
17%
72%

*137

56%
& 26

14%
22%
*20%

♦110%
18%
*55%
*96

*53

*43%
*117%
35%
38

*6

48

19'
*50%
11
39%

42%
, 51%

26%

*48%
25%
13%

123

11%
x79 %
12%
'24%
21%
58

22
*110

14%
8

*80

65

15%
*108

3%
: 17%:
98%
24%

12%
14%
52%
23

56
48

17%
73%
138%
56%
26

14%
22%
21%

113
18%
56%
97

54

44

125

35%
38%
6%
48%

19%
51

11 Va
39%
42%
51%
26%
49%
25%
13%

123
11%
79%
12%
25

21%
59

22%
112
14%
8%
80'%
65

16

108%
3%
18
98%
24 >A

30%
*53%
1%
6%
22

33

118%
. *47

12%
*50 v*
13%

*52%
125
*34

25%
69

6%

37%
*165

50%
43

*105%
*133

15%
*19%
21%
5%

*112

11%
26%
*11%
35

7%
148

22%
31%
112%
*44%
15

49%
6%

' 18%
6%
25%
29%
59%
21

25

53

58%
17
16%
6%

*32%
98%

22%
39

*99%
11

55
*171
94

111%
*47 '

*108%
*97%
*56%
38

39

*143

*133
64

*1044%
32%
105

38

*111%
26

33%
30

30%

31%
55

1%
7

22

33

118%
51

12%
52%
13%
53

125

34%
26%
69

6%
38
170

51%
44%
106%
134%

15"%
. 19%
21%
5%

115

12

26%
12

35%
7%

148

23

31%
112%
46%
15

50%
6%
18%
7

25%
31

61%
21

25

53

58%
17

16%
6%
34
99%

22%
39
101

11%
55

185
94

112
48

111

98%
60

38%
39%
148

135

64%

32%
105%
38

114

26%
34

30%
30%

12%
13%
50%
22%
*55

r. 47

, 17%
71%

♦137
56 %
25%
13%
*21%
*20

*110%
18%
54%
96

53

43%
117%
35%
37%
5%

48

18%
501/4
11

38%
*41

50%
26
47%
25%

13
*121%
11
77%
12%
*24%
21

56

21 %
*110

14%
7%
81%
63

15%
*108

3%
17

. 97

23%

30%
*53%

1%
6%

21%
32%

117%
*46

11%
*51

13

52%
*125

33%
25%
68%

■•6%'
36%
165

50

42%
105%
135

15%
19%
21

5

*112

11%

25%
*11%
34%

7%

'145%
•22%
31

*112

43%
15

49%
6%

17%
6%
24%

29 Va
59%
19%

24%
*52

*58%
*16%
*16%

6%
*32%
97

22

38%
*99%
10%

53%
*171

*93

111
46%

*108%
*97%
*56%

37%
38%

'143

133%
64%

*1044%

32%

, 104%
37

*112

25%
33

29%
f ■; 28%

12%
14

51%
22%
56

47%
17%
72%

139%
57

26

14%,
22%
21%

113

18%
ssy*
96%
53

43%
125

35%
38%
6

48

19

50%

11%
39%
41%
51

26%
48%
26

13 y*
123

ll'A
79
12%
26

21%
57%
21%
ill
14%

7%
81%
63%
15%

108%
3%
18
99%
24%

31 Ve
55

'1%
6%
22

32%
118%
51

12%
51%
13%
52%

425%
34

26%
68 Ve
6%
37%
165

50 3A
43%

105%
135

15%
19%
21%

5%
114%
11%
26%
11%
35

7%
148

23
31%
1121/4
44%
15
50'/a
6%
17%
6%
25%
30
61

20
25%
54
59%
17
17

6%
34
98%

22

38%
101

11

53%
185

98

111%
48
111
93%
60

38%
49

148

133%
64%

33

105

37
115

26

34

30 -

29

Thursday ' ■

Mar. 22

$ per share

•12% M3
14 14'A
50% 51 '

22% 22%
*55 56

48 48%
17% 17%
72% 73%

137%■ 137%
56'A 56%

'

25%,, 25'A
13% : 14

*22 22%
*20 Ve 21 %
♦110% 113
18% 19%
*55 56
*96 97

*52 54

*43% 4.3%
*118 % 125
35% 35%
37 V2 38
6 6

Friday
Mar. 23

'48

18%
*50

11 'A
38%
41 j/2
*51

26

*47%
26

13

♦120
11%
78 y2

.12%
*24 y*
*20%
56%
21%

*110
14V*
7%
80

63

15%
*108

3%
17%
*97

24

30%
*53%

1%
6%
21'A
321/2

*117%
♦46

12ya
51

13 "

♦50

125%
33%
26

66%
x6

37%
1651/2
51

43 'A
*105%

134%
15%
19%
20%
5

*112%
*11V*
25 V*
*11%
'34%
7%

*145%
*22%
31 y2

*112

45%
*15

49%
6%
17%
6%

*25i/4
30

60%

20i/a
25'A
*53
*58

17 /v
17

6%
*32%
97%

48%

18%
51

ll'A
39

41%
52

26%
49 Va
26

13'/a
123
11%
79

12%
26

21%
571/4
22

111
14%

3
80

63
15%
108i/2
3%

18 'A
98

24

30%
55 <

1%
6%
21%
32%
118i/2
51
12%

> 51
: 13%
52%
125 »A
33y2
26%
66%
6'A

371/4
1651/2
51'A'
43%
106
134%
15%

!
20

211/4
5

114

11%
26'/a
12

35

8

148

23»A
31%
112'A
45%
151/2
50'A
6%
17%
6%
25%
30%
61'A
20%
26
54

59'A
17
17'/a
6%
34

981/4

22
39

22

38%
*9914 101%
11 11 VB

54% 55 Va
*17o 185

*93% 98
*110% 111'A
*46% 471/2

* 108% 111
*97% 98%
*56'/a
37%
38%

*140

134

64%
*1044% A-

3234 32%
105

GO

38

39
145

134

64%

37

*112 j
26

34
in%

*29%

105

37

115
26

34

31.%
30

S per

12%
14 '/8
50%

22%
*55

47

17'A
71%

. 137
56'A
25

13%
*22

*20%
*110i/4

19

♦54
*96

•52%
43%

*118'A
35%
37%
5%

*48

18'A
*50

, 11%
38%
'41%.
51%
26 Va

*47%
25%
131/4

123

ll'A
78
12'A
*24'A
*20%
57%
21'A

*110
14%
7%

*78

♦62

35%
1081/2
3%
17%
95%
"23 Via

30%
*53%
1%
6'/2
21%
32%

*117'/a
«4G
' 12'/a
51%
•12%
*51
125

34

25%
■ *66%

♦6

37'A
166
51
43%

*105%
134%
15%

19%
20%
4%

111%
11%

25%
*11%
34%
7%

*145%
22%
31
112'A
*46
*14%
49%
6%
17%
6%
25'A
30'/a
61

20%
25%
54

*58
*16%
*16%

*6%
* 32 '/2
97%

22
39'A
*99%
*ny4
54'A

*175

*93%
110%

W- 47'A
*108%
*97%
5G'/a
37%

38%
*140

*133
*64

*1044%
32%

*105'/a
37

*112 '
26%
32%
31 %
29'A

share

12%
14'A
50%

22%
56

47%
17%
72%
137

56%
25'A
14

22%
21%

113 y

19%
55

97

54

44'/a
125

35%
377/a
5%

48%

18 Vb
51

.11%
39
42

51%
26%
4 9 Ve
26 v

13%
123
11%
79%
12%
26 V5

21%
59

21%
111
i 14%
7%
80

63

15%
108 '/a
3%
17%
97

24 •

30%
55

1%
6%
21%

32%
118%
51

12%
51%

■ 13%
52%
125'A
34

26
67%
6'A
38%
167

51%
45

106
134%
15%
20

21'A
5

111%
11%
25%
12

35

7'A
148
22%
31

112 'A
47

15%
50'/a
6%
17%

- 6%
25'A
30%

61%
21
25%
54

59'A

. 17%
. 6%
34 "
98%/

22
« 39'A
101%
11%

54'A
185/
100

110%
48

111
. 98%
56%
38 Vb
39%
145 :

135%
64%

33'A
106
37

115

26'A
33'A
31'A
30%

Sales tor
the Week

Shares

700

4,100
5,900
2,300

6,000

6,100
19,400

300

2,300
1,800
6,700
200

16,200
600

40

1,240
1,200

2,400
7,800
500

400

6,300
100

3,700
4,700
400

700

3,300
500

2,300

8,300
80

19,500
, 1,660
8,800
300

1,000'
2,600
8,600

8,800

3,800
50

420

5,400
100

2,100
3,900

90

1,000

2,100

7,400
16,800
1,600
1,500
110

15,100
200

600

180

530

600

4,200
300

1,600
5,200
120

7,600

8,700
; 200
110

4,400
580

9,500

4,000
60

2,700
1,900

4,200
17,500

.10

400

1,900
50

500
200

26,900
2,900
5,900
3,700
3,900
13.500

11,200
1,300
4,100
200

90

200

500

3,500
30

10,600

'2,000
680

1,400
700

130
180

1,100

50

4,700
2,200

200
90

5,600
170
£00

2,100
1.220

2.540
950

STOCKS

NEW YORK STOCK
i EXCHANGE

Par

Belding-Heminway . No par
Bell Aircraft Corp 1
Bendix Aviation 5
Beneiiclal Indus Loan No par
Pr pfd $2.50 dlv series '38_No par

Best & Co —_ , —No par
Best Foods - 1
Bethlehem Steel (Del) No par

7 % preferred 100
Blgelow-Sanf Carp Inc No par
Black & Decker Mfg Co No par
Blaw-Knox Co —No par
Bliss & Laughlin Inc 5
Bloomlngdale Brothers.. No par
Blumenthal & Qo preferred ..100
Boeing Airplane Co ,—5
Bohn Aluminum & Brass 5
Bon Ami Co class A— No par
Class B No par

Bond Stores Inc 1
4%% preferred 100

Borden Co (The).. lo
Borg-Warner Corp 5
Boston & Maine RR (assented) .100
Bower Roller Bearing Co 5

Braniff Airways Inc __2.50
Brewing Corp. of America 1 15
Bridgeport Brass Co—T——No par
Brlggs Manufacturing No par
Brlggs & Stratum No par
Bristol-Myers Co ___5
Brooklyn Union Gas^— No par
Brown Shoe Co—J No par
Bruns-Balke-Collender No par
Bucyriw-Erie Co.— —5
7% preferred , 100

Budd (E G) Mfg No par
$5 preferred No par

Budd Wheel No par
Buffalo Forge Co 1
Bullard Co—... ... No par
Bulova Watch——ftp par
Burlington Mills Corp (new)— 1
5% preferred -.100

Burroughs Adding Mach No par
Bush Terminal 1
6% preferred —; —100

Bush Term Bldg 7% preferred—100
Butler Bros -10
4%% preferred - 100

Butte Copper & Zinc ....—b
Byers Co (A M) No par
Participating preferred 100

Byron Jackson Co No par

Range Since January 1
Lowest -Highest

$ per share $ per share

12'% Jan 15 13'A Feb 28
13 Jan 22 16% Jan'5

47% Jan 6 55% Mar 1
19% Jan 12 24% Jan 30

54% Feb 8 55'A Jan 9
38% Feb 8 51 Mar 19
17 Jan 22 19'% Mar 7
65 Jan 2 77'% Mar 7
127 Jan 2 139'A Mar 7
48 Jan 23 57'% Mar 19
23 Jan 2 27% Mar 8

13'% Jan 22 15% Feb 14
20'A Jan 26 23% Mar 7
18% Jan 23 22'% Mar 6

109'A Feb 5 UO'A Mar 12
17% Jan 22 20% Jan 9
49% Jan 2 61% Mar 8
95 Feb 19 98 Mar 7

53 Jan 3 56% Jan 16

43% Mar 21 47% Feb 24
114 Jan 3 118% Mar 5
33'A Jan 2 36 Mar 15
37 Jan 22 41% Mar 2
5% Jan 31 7% Jan 9
42'/4Jan 24 x50 Mar 8

17% Mar 9
47 Jan 15

10% Jan 2

37% Jan 22
41 Jan 2

49% Jan 17
21 Jan 2

45 Jan 8

23% Jan 25
13 Mar 21

120 Jan 22

10'% Jan 2

74% Jan 2
10 Jan 2

22% Jan 3
18% Jan 22
47% Jan 24

21'% Mar 21
110'A Jan 5
13% Jan 2

V 7% Jan 22
78 Feb 26
x62% Mar 14
14% Jan v 6

108 Feb 21

3% Jan 2
15 Jan 22

92 Jan 22

22'A Jan 2

California Packing Nq par \7%
5% preferred 50 53

Callahan Zinc-Lead 1 l'A
Calumet & Hecla Cons Copper 5 6'A
Campbell W & C Fdy No par 20'%
Canada Dry Ginger Ale 5 31

$4.25 preferred No par 113%
Canada Southern Ry Co 100 47
Canadian Pacific Ry 25 10%
Cannon Mills No par 48'A
Capital Administration class A—1 11

$3 preferred A -—10 52'A
Carolina Clinch & Ohio Ry 100 116%
Carpenter Steel Co 5 32'A
Carrier Corp 10 21
4% % preferred 50 xei'A

Carriers & General Corp 1 5'A
Case (J I) Co 25 35%
Preferred 100 152

Caterpillar Tractor No par 47%
Celanese Corp of Amer No par 37'%

$4.75 1st preferred No par 105'A
7% 2d preferred 100 127

Celotex Corp ——No par 14%
5% preferred 20 18'A

Central Agulrre Assoc No par -,.20%
Central Foundry Co —1 4'A
Central 111 Lt 4V*% preferred—100 109'A
tCent RR of New Jersey 100 11
Central Violeta Sugar Co 25%
Century Ribbon Mills No par ,10%
Cerro de Pasco Copper No par 33
Certain-teed Products 1 7
6% prior preferred 100 129

Chain Belt Co No par 21%
Champion Pap & Fib Co No par 28%
6% preferred 100 xlll'A

Checker Cab Mfg 5 41
Chesapeake Corp of Va 5 14'%
Chesapeake & Ohio Ry —25 49'%
Chic & East 111 RR Co No par 6'A
Class A 40 15'A

Chicago Great West RR Co 50 5%
5% preferred 50 24

Chicago & Northwest'n wl—No par 25'A
5% preferred wi 100 54%

Chicago Mail Order Co 5 19'A
Chicago Pneumat Tool No par 19%

$3 conv preferred No par 49
Pr pf ($2.50) cum div No par 54

Chicago Yellow Cab No par 15'A
Chickasha Cotton Oil 10 16
tChilds Co No par 4%
Chile Copper Co ii 23 29%
Chrysler Corp ! 5 91%

City rce & Fuel— a No par 20%
City Investing Co—.— No par 31
5%% preferred— 100 98

City Stores 5 9%
Clark Equipment No par 49
C. C. C. & St. Louis Ry. Co 100 170
V 5% preferred 100 89
Clev El Ilium $4.50 pfd No par 109%
Clev Gf&pir Sronze Co (The)—-1 44
5% preferred— .100 107 A

Clev & Pitts RR Co 7% gtd—5b ..93%
Special gtd 4% stock 50 53'A

Climax Molybdenum \No par 34'A
Cluett Peabody & Co No par 35%
Preferred 100 "144

Coca-Cola Co (The) No par 133
Class A No par 62'A

Coca-Cola International Corp No par
Coigate-Palmolive-Peet No par 31'%
$4,25 preferred No par 104%

Collins & Alkman No par 34%
5% conv preferred 100 111

Colo Fuel & Iron Corp No par 23%
Colorado & Southern 100 28

4% non-cum 1st preferred—100 28%
41 non-cum 2nd preferred 100 25%

20% Jan 4

50'A Mar 21
12% Feb 17
41% Mar 1
47 Feb 20

53 Feb 20
27% Mar 7
50 Mar 2
28'A Feb 16
15% Feb 14

124 Feb 26

12'A Feb 11

83% Mar 6

14% Feb
27% Feb

24'% Mar
61 Mar

22% Mar 19
111'A Jan. 30
16 Feb 23
9% Jan 3

82% Jan
72'/4 Jan
17 Mar

109 Mar

4'/a Feb 23
20% Mar 6

10l'A Feb 28

26% Feb 21

19

19

1

6

16

3

8

7

Jan 3

Jan 20

Jan 2

Mar 22

Jan 2
Jan 24

Feb 8

Jan 4

Jan 23

Jan 2

Jan 5

Mar 21

Jan 2

Jan 24

Jan 22

Jan 15

Jan 2

Jan 26
Jan 3

Jan 22

Jan 15

Jan 5

Jan

Jan

Jan

Jan

Jan

Jan 16
Jan 24

Mar 23

Jan 22

Jan 24

Jan 2

Jan 8

Jan 6

Jan 3

Mar 13

Jan 3

Jan 5

Mar 21

Jan 31
Jan 22

Jan 22

Jan 22

Jan 22

aJn 22

Jan 22

Jan 2

Jan 3

Jan 4

Jan 3

Jan 4

Jan 2

Jan 2

Jan 24

Jan 2

Jan 2

Jan 2

Jan 27
Jan 2

Feb 20

Jan 26

Jan 2

Jan 22
Jan 24

Jan 3

17

Jan 2
Jan 5

Mar 1

Mar 14

Jan 2

Feb "2
Mar 21

Jan 2

Jan 29
Jan 23
Jan 2

Jan 2

Jan 2

33%
55%
2

9

24%
36

118%
49%
14..

52

15%
55'A
125'A
35%
29'A
73%
7%
40%

167

52%
45'A
107'A
139%
17'A
20%
24'%
6'A

115'A
14%
30

13
• 38%

9 'A
153'A

X35%
115%
52'A
15%
54%

7%
18%
7%

27%
32%
63%
23

27%
54'A
58'A
18

18'A
8%
36%
104%

Mar 6
Jan 3

Feb 23
Feb 23

Feb 6

Feb 14

Mar 17

Jan 13

Feb 19

Feb 19

Feb 20

Mar 1

Mar 22

Mar 6

Feb 20

Feb 20

Feb 19

Feb 1

Mar 23

Mar 19

Mar 19

Feb 6

Feb 23*
Mar 1

Mar 15

Jan 10

Feb 14

Feb 23
Jan 12

Jan 18
Mar 7

Feb 23

Mar 1

Feb 28
Mar 7

Feb 20

Jan 20
Feb 17

Feb

Mar

Jan

Mar

Jan

Mar

Mar

Mai-

Mar

Mar

Mar

Mar 19

Feb 23

Feb 23

Feb 19

Jan 18

Feb 19

23'A Jan 15
43'A Jan 18
103% Feb 13
12% Feb 16
60 Mar 1

175 Jan 8
94 Jan 11

114% Feb
50 "Mar
109 Jan

97% Mar 15
56'% Mar 23

40% Mar 6
40% Mar 5
150 Jan 30
140% Jan 3
65 Jan 22

Range for
Year

Lowest

$ per share

10'% Jan

liHe Apr
33'A Jan
17 Jan

53% Nov

33% Jan

15% Jan
56 'A Jan

115% Feb
37'A Feb
16% Jan
7% Jan
16 Jan

14 'A Mar
93% Mar
12% Jun
45 Jan

88% Apr
46% Jan

33'A Jan
109% May
28% Jan

34% Jan
3% Jan

37% Jan

123/4 J&h
40% Feb
8% Jan
27 Jan

39 Jan

40'A Jan
14 3/a Jan

393/4 Jan
17'A Jan
8'% Jan •

116 Jan

5% Jan
47% Jan
7'A Apr
17 Jan

16% Sep
31 May

107 / Apr,
12'% Jan1;
4 Jan

54 Jan

43% Apr
8% Jan

2% Apr':
12'A Apr
67% Jan

A 20 Apr

24% Jan
533% Feb

3/4 Jan
6 May
15'A Jan

23'A Feb

333/4 Jan
83% Jan
42% Apr
6% Feb
43'A Jan
97 Jan

27% Jun
18% Oct
56% Nov

1 - 4 Jan
33 Apr
143% July
44'A Jan
31% Apr
96% Jun

113 Jan

11 Jan

17 Jan

19 Nov

2% Jan
107 Jan

8% Apr
203/4 Apr
7'A Jan
30% Feb
4% Apr
57 May
17% Apr
23 Jan

108 Jan

27% Jan
11 Feb
44 Apr
53A Sep
11% Jan
4% Jan
18 Jan

21% Apr
43% Sep
153% Feb
16'% Jan
38 3/4 Jan
47 Jan

13 Jan

14% May
13% Jan

24 "• May
77% Feb

14% Jan

25% Nov
95 Nov

6% Jan
35% Feb

27

5

15

Jan

Jan

Nov

34% Jan

108% Feb
40% Mar

115 Jan

29%.Mar
36'A Jan 11
353A Jan 11
33 Jan 11

148
76

110

37% Apr
106 Mar

92 Jun

52% Mar
30% May
34'A Apr

143 Feb
111 Feb
59% July

23% Jan
103% Mar

253/4 Apr
109% Feb
143% Apr
113% Jan
12'A Jan
13 Jan

Previous
1944

Highest
$ per share

13 July
15% Jan

49% Dec

20% Dec
56 % Jan

41% Oct
20% July
66% July

130 Dec

5l'A Oct
25'% Aug
15 Dec

22'A Dec"
20 Dec

109 Oct

19% Nov
52% Jun
98 Dec

551/4 Sep
43 Sep
117 Oct

34% Dec

41% July
7'A July
45 Oct

21% Aug
53 Oct

, / 12% July
44% Aug
50 July
53'A Oct
22 'A July
49'A Dec
25% Dec
14 Dec

129 Dec

12% July
77'A Dec
11% Jun

22% Dec

20% Dec
493A Dec

111% Dec

15aA Jun
9% Dec

83 Dec

70'A Dec
15% pec

•. 3% July
17% Dec
96 Dec

25 Sep

30% July
57 Nov

l'A Jun
7 3/a Dec

21% July
35'A Dec

4~7~% Dec
12% July
5l'A July
ll'A Dec

54'A Dec
119 Dec

33 Va Dec
22% Dec
65 Dec

53/4 Oct
39 Mar

152'A Dec
54 July
40 Va Jan
106 Dec

129'A Nov
15'A Jun

19% July
23 July
4% July

114 Sep
15 Mar

28% Nov
12% Dec

37% Jan
9 Jun

134 Nov

23 Dec

3l'A Dec
114% July
46 3A July
14 Va Dec
50% Dec
9 Va Mar
18% Mar
7% Mar
25% Mar
30% Nov
65 Va July
21% Dec
213A July
49'A Nov
57 Nov

19'A July
17 Va Jun
6% Oct

30 (July
98'/a Jun

25'/a'July
31% Dec

96%'Oct
10% Jan
51 Dec

185 '.Jun
90 'Jun
115% fJan
45'A 1 Jun
109 'Jan
96 Aug
53% Oct
38'A Mar
39% July
152 July
J46% July
61%

(I

33% 'Dec
108'A .Jun
38 ! Sep

116 Dec

.".26 'A Dec
29% Dec
30 Dec

27'A :Deo

For footnotes see page 1331.
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Saturday
Mar. 17

$ per share

*35'A 35%
♦33% 34%

45/b 4%
♦95% 97

♦86% 88
104 104
♦23 23%
♦48 49

417/a 41%
♦107% 114 Va
45% 45%

"17 17

:
1

96 ' -96
29% 29%
*23% 24
28% 28%
31% 32
103 103

4% 4%
267/a 267/a
107% 1077/a
*5'/a 5%
297/e 297/a >
13% 13%

•• >f ;

35% 35%
20% 20%
27% 28

22% 22%
*21% 21%

*51% 52%
111% 111%
27% 27%
8% 9

*110 Va 110%
42 42

11% 11%
52% 52%
10% 10%
32% >33

*34% 36

19'A 19%
*48'A 50

*14% 14%
51 51

19% 19%
.♦54 54%
63'A 63%

*192 195
> *6% 6%

4% 4%
•29% 29%
108 108

*28y4 28%
34 34

*42 43

*49% 50%
23% 23%

•104'A 104%
*44 44%
*97% 99

*27 27%
18 18

*145% — "

30% 31%
32 32

*106% 108

*29% 29%
10 10

*127 130

*61 61%
6 6%
20 20%

*117 122

27% 28

*13%
*23

-17%
♦111

357/a
42%
*37%
*24

: V 46%
9

22%
*66V2
42

36%
*42

19

*44

*107

*19%
48

20%
24%
68

*136%
*112%

61

13%
*22%
164%

*126'/a
*116

13%
25%
17%

114

36

"•42%
>38
24%
46%
9%
22%
69%
42

36%
>42%

19

44%
107%
20

48

21%
25

68

136%
113
62

13%
23%
164%
127

116%

Monday
Mar. 19

I per share
35 35
33% 34

4% 47/a
96 97 V

89 •>
102-

23

49

89

102

23

*48

41% 42
*107% 114%
45% 45%
16% 17

M
95% 957/a
29 Va 29'%
23% 23%
27% 28%
31% 31%
103 104 '

4 4%
26% 267/e
107% 107%
*5 •" 5%
29 29%
13% 14

35%
20%
27%
21%
21%
*51%
*111%
27%
8%

110%
41%
11%
51%
10%
32%
34

19%
50

14%
*50%
19%
53%

• 62%
192%
6%
4%
29%
107%
28%
33%
42

50%
22%
104%
42%
97

26

17%
•145%
30%
31%
108
*29%
9%

*126%
*61

6
20 J

*117 '

27%

13%
*23

17%
♦111

'

36%
42 ^

37%
24

45%
87/a
22%
*67

'

42

36%
42%
18%
43%

*107

*19

*47%
19%
24

67%
136

*112%
60

13

♦22%
162%
*126%
115%

35%
20%
27%
22%
21%
52%
112
28
9 %

r

110%
42'/a

11%
52

10%
33
34

19%
50
14%
51
19%
54j/2
63%
192%
6%
4%
30

107%
28%
33%
43%
50%
23%
104%
43%
97%
26%
18

149%
31

31%
108%
29T2
10

129%
61%
6%

20%
122

28

13%
25%
177/a

114

36%
42%
37%
24

46%

9%'
22%
69%
42

36%
42%
19%
44%
107%
20%
48%
20%
24%
67%
136
113

'61%
13V*
23%
164%
127

116

LOW AND HIGH
Tuesday

v Mar. 20 *

$ per share
'M. 34 34

•>;.r-34>'> 34
-

*>4% 4% • ■.

96% 96%
>•/> 86 88% ?>

*100% 103

22% 23%
48 48

41% 41%
*107% 114%

rim 45% 45%
16% 16%
% II '

95% 96
■ 29% 29%
*23 24
27% 28%
3IV2 32

103 103
4 4%
26% 27

107% 107%
*4% 5%
29 ; 29
13% 13%

35%
'

19%
27%
21%
21

*51%
111%
27%
8%

*109
40%
11%
51%
10%
32%
34
18%
50

14

50
19

54

61%
*192%

6%
4%
28%
108

28%
*33%
41%
49%
21%
104%
42%
97%
*26%
17%
145%

■ 29%
•'* 31

'*106%
*29%
9%

126%
61
6

20
*117

27

*13%
*23

17%
♦111.

35%
40%
*37%
23%
44%
8%

221/4
*67

41%
35%
*42

18%
43%

*107

19%
47

19%
23%

67%
135%
♦112%
> 58 >

12%
*22%
160V2

*126%
*115%

15% 15% 15% 15% 14%
50 54% 51 y4 56 soy,
20% 20 Va ; 20% 20 y2 20'/a
180 180 179% 180 179%
*186 188

• *186 188 ♦187 .

'■56% 56% 55% 55%
. 55%;

*24 Va 24% 24% 24% *24%

: 10% 11 i 10% 10% • > 10%

47%
' 47 V* ■•■.': 47 47 > • 46%

'16% 16% 15% 16% 15%
? 5% 5% ' *5% 6' 5%
■i 4% 4% 4% 4% - 4%
119% 119% 119% 120 y2 118%
*108% 110 110 110 *108

48% 48% 48% 48% 48

*35% 36 *35 y4 35% 35

*25% 25%. 24 25% X24%
•'22% 22% 22% 22 y2 22%
'61% '

63 63 63 *61%
*ft)6 108 ♦106 108 106

18%
'

18% is y8 18% 17%
102 102 102 102

'

102

*104% 104% 104% 104% • 104%
105% 105% 105% 105% 105%
J
1% 2 *1% 2 1%

•15 15% 14% 15 Va "14 i:

73% 74% 74% 73%

35%
20%
27%
21%
21

52%
111%

27%
8%

111
41%
11%
52
10%
32%
34

18%
50
14

50%
19%
54%
62%

195

6%
4%
29%

108

28%
33%
41%
49%
22%
104%
43

97%
26%
17%
145%
30%
31%

108%
29%
9%

126%
61

6%:
20

122

27%

13%
25%
17%

114 •

•36
41%
38%
23%
45%
9

22%
69%
41%
36

42%
18%
43%
107%
19%
47%
19%
24%
67%
135%
114%
60
12%
23%
162%
127%
116%

15
51%
20%
179%
188

55%
25

10%
47

16%

5%
4%

119

111

48%
35%
24%
22%
63

106

18 v
103

104%
105%
1%

14%
74

SALE PRICES
Wednesday
Mar. 21

t per share

33% 33%
*32% 34
4% 4%

*95% 96
85% 85%
100% 100%
21% 22
47% 47%
40% 41

*107% 114%
45. 45%
16 16%

'

• % if
94% 95%
29% 29%
23% 23%
27% 27%
30% 30%

*103 104
3% 4

26% 26%
106% 107%

5 5 >
28% 28%.
13% 13%

34% 35
19% 20
27% 27%
20% 21%
20 20%
*51% 52%
111% 112
27 27%
8% 8%

*109 111
40 41%
11 11%
50% 51
10 10%
31% 32%
33% 33%
18 18%

♦49% 50
13% 13%
50% • 50%
18% 18%
53% 53%
60% 61%
192% 192%
6% 6%
4% 4%
28% 29
107% 107%
28 28%
32 33

41% 41%
49% 49%
21% 21%
104% 104%
42 42%
97% 97%
26% 26%
16% 17%
145% 145%
28% 29%

■ *30% 32%
*106% 108%
29% 29%
9% 9%

124% 126%
60 60

5% 6
19% 20

♦117 122
26% 26%

13%
25

17%
*111

35%
40

38

*23%
43%

>/ ' 8%
21%
*65

41

35%
42

17%
42

107%
18%
47%
18%
23%
66

*134

*112%
57

12

21%
159%
*126%
115%

14%
50%
20

179%
*187

53%
24%
10%
45%
15

5%
4%

116%
106%
47%
34%
23%
21%
*61%
♦105%
17%
101%
104%
*105%

1%
* 13%
73

13%
25

17%
114

35%
41

38

23%
44%

8%
22%
69%
41%
35%
42

18%
42%
107%
18%
48%
19%
23%
66%
135%
114%
57%
12%
22%
160%
127 7
116%

14%
53
20

180%
188 -<

53%
24%
10%
46-
15%
5%
4%

117%
106%
47'/a
34%
24%
22

63

106%
17%

102

104%
106%
1%

14%
73

Thursday
Mar. U

t per share
33% 33%
32% 33%
4% 4% '

95 V* 95%
85% 86%

*100% 102
22% 22%

♦47 49%
40% 40%

*107% 114 %
45% 46
16 16%

■7-'- ■■ •■%■' > n
94% 95%
29% 29%
*22% 23%
27% 27%
*30% 31%
103 103
3% 4

26% 26%
107% 107 V*

5 5

28% 29
13% 13%

/. 34%
19%
27%
21
20%
*51%
112
27%
8%

*109

40%
11

51

10%
31%
33%
18%
49%
13%
•50
18%
53
61%
193

6%
4%
28%
107%
X27%
32

41%
"*49%
21%
104%
42%
96%

26%
16%

*145%
29%
30%

*106%
*29%
9%

124%
60%
5%
20

*117
*26%

34%
20%
27%
21%

. 21*
52%

112

27%
9

111

40%
11%
51

10%
32

33%
18%
49%
13%
51

187/a
53%
61%
193

6%
4%
29'/a
108

27%
32'/a
42

50%
21%
104%
42%
97%

26%
17%

29%
30%
108%
29%
9%

125%
60%
6

20%
122

267/a

*13
*23

17%
111

35%
40%
*38

*22%
44%
8%

22%
*65

41%
36

42
18%
*42

*107%
18%
47%
19%
23%
66%
132%
*114

57%
*12

*21%
159%
*126%
*115%

13%
25%
17%

111%
36%
41%
38%
23%
45
8%

22%
69%
42

36

42

18%
42%
109

18%
48

19%
23%
67%
134

114%
57%
13

21%
159%
127

116%

'

For footnotes see page 1331.

:'.V

14% 14%
53 54

19% 19%
179 179
*187 188

54% 55

24% 24%
10% 10%
*074 46
15% 15%

• *5% 5%
4% 5

116 '/2 116%
104% 105

46% 47%
34% 34%
24 24

• 21% 21%
-*62 63
*105 106%

18 18 y«
102 102

*104 105
105% 105%
1% 1%

14% 14%
73 73

Friday Sales for

Mar. 23 the Week

t per share Shares

33% 34 900

*33 34% 700

4% 4% 54,600
95 «/4 95% 1,200
85% 86 150

100% 100% 700

*21% 23
r

1,000
*46 49% 200

41 41% 3,300
*107% 114 Va

46 46 VA 9.700
16J/8 >16% 9,600
% % 75,300

93% 94% 5.300

29 y4 29% 11,400

*22% 23% 200

27 27 Va 2,300
*30% 31% 900

*103 104 150

3% 3% 5,500
26% 26% 13,100
107 107 2,100

5 > 5 600

29% 30% 3,100
13% 13% 1,600

34%
20 '
*27%'
20%
*20%
*51%
112

27

>;'.9>
*109

40%
11%
51 .

10%
32%
33

*18%
50
13%
*50

18%

y 53
62 >

*193

6%
4%
28%
107%
*27%
31%
41

*49%
' 21%
103%
42%
*96%

*26%
16%

*145%
29%
<30%

*106%
*29 %
'

9%
125
61

5%
20

*117

26%

35
20%
27%
21
21

52%
112

27

9%
111
40%
11%
51 %
10%
32%
33
19
50
13%
51
18%
53%
62
194%
; 6%

4%
28%

108

27%
32
41
50
21%
104%
43

97%
26%
16%

30%
31%
108%
29%
9%

125
61
6
20

122

26%

*13

*23

17%
110%
*35%
40%

> 38%
, 23%

44%
'

8%

22%
*65

42

35%
*41

*18

42%
107%
18%
47%
18%
23%
67

133%
♦114

57%
13

21%
160

127

116

>=*14%
>>52%

19

*176%
*187

55%
23%
10%
46%
15%
5%

. 47/a
117%
106

46%
*34%
24

213/4
*62

*106

17%
102

♦104

*105%
1%

'V 14%
>.'73

133/4
25%
17%

111
36%
41%
38%
23%
44%
8%
22%
68
42

36
42

183/4
43

108

18%
47%
19%
23%
67%

1333/4
114%
58 >'

14%
213/4

161

127

116%

15

52%
19%
178%
188

55%
*233/4
10%
46V4
15%
53/4
5

118

107

46%
35

243/8
21%
63

106%
18%

102%
105

106

1%
14%
73%

4,300
17,700
3,000
3,500
1,100

260

1,900
8,300
100

5,000
2,800
1,700

28,900
13,200

700

1,000
140

2,300
550

"3,600
250

3,600
120

3,900
3,700
8,800
240

1,600
3,000
1,700
600

6,800
400

5,300
900

1,130
9,800

30

3,900
600
50

200

8,900
100
600

25,800
4,400

3,400

300
100

2,300
50

1,000

9,500
400

300

7,800
10,900
7,300

440

1,100
300

2,900
1,400

, 400
400

350

4,500
9,600

2,300
1,200

11,200
3,200

300,
2,900'
100

210

4,300
12,300
1,300
1,000

1,600
400

2,800
3,100
10,800
1,800

17,900
•2,000

900

3,300
900

6,100

1,800
100

20

12,300
650

250

210

6,700
31,400

900

STOCKS

NEW YORK STOCK ;••■■ .'>>>,>:, Range Since January 1
EXCHANGE ;' X>>>> - ' Lowest ' .Highest

Par > S per share > $ per share

Columbia Br'd Sys Inc cl A 2.50 33% Mar 10 38 Feb 23
Olaaa £ 2.50 32% Mar 22 37 Mar 1

OonuuDla Gas & Elec No par 4% Jan 2 5% Feb 19
6% preferred series A 100 90 % Jan 6 97 Mar 7
5% preferred 100 84 Jan 27 90 Feb 15

Columbian Carbon Co -No par 95% Jan 9 104 Mar 17
Columbia Pictures No par 21 Jan 15 25% Feb 10
$2.75 preferred No par 47% Jan 24 49 Jan 29

Commercial Credit 10 39 Jan 2 43% Feb 17
4%% conv preferred ; 100 107 Jan 8 107% Feb 8

Comm'l IiiPMst Trust No par 42% Jan 2 47% Feb 14

Commercialpolvents No par 15% Jan 24 18% Feb 16
Comraonweaftb Si Southern—No par Jan 2 « Feb 19
$6 preferred series No par 89 Jan 24 97% Mar 6

Commonwealth Edison Co 23 28% Jan 2 29% Mar 2
Conde Nast Pub Inc No par 22 Jan 12 25% Mar 2
Congoleum-Nalrn Inc - No par 27 Mar 23 29% Jan 2
Consolidated Cigar No par 29% Jan 2 34% Jan 18

$4.75 preferred No par 101 Jan 2 104% Mar 10
Consol Coppermlnes Corp 5 3% Mar 23 4% Jan 3
Consol Edison of N Y No par 24% Jan 2 27% Feb

$5 preferred No par 106% Feb 5 108% Feb
Consol Film Industries 1 5 Mar 9 6% Feb

$2 partic preferred No par 28 Jan 16 32% Feb
Consol Laundries Corp 3 ll7/a Jan 4 14% Mar

Consolidated Natural Gas— -.13 31% Jan 3 37 Mar 2
Consolidated Vultee Aircraft .1 17% Jan 24 23 Mar 1
$1.25 conv pfd No par 25% Jan 2 28% Mar 2

Consol RR of Cuba 6% pfd 100 20% Jan 22 25% Jan 8
Consolidation Coal Co 25 18% Jan 20 23% Mar 1
$2.50 preferred 50 50 Jan 31 53% Jan 11

Consumers Pow $4.50 pfd—No par 108% Jan 24 115 Feb 23
Container Corp of America 20 27 Jan 23 30% Jan 9
Continental Baking Co No par 8% Jan 5 10 Mar 2
8% preferred 100 110% Mar 19 114 Feb 17

Continental Can Inc 20 37% Jan 2 43% Mar 7
Continental Diamond Fibre 3 10% Mar 9 13 Feb 14
Continental Insurance 10 46 Jan 3 53 Mar 16
Continental Motors 1 8% Jan 2
Continental Oil of Del 3 30% Jan 24
Continental Steel Corp No par 29% Jan 2
Cooper-Bessemer Corp No par 16 Jan
$3 prior preferred No par 47% Feb

Copperweld Steel Co 5 12% Jan
> Conv pref 5% series 50 49% Jan
Cornell-Duoilier Electric Corp 1 18% Mar 21
Corn Exch Bank Trust Co 20 53 Mar 22

Corn Products Refining 25 58% Jan 2
Preferred 100 xl82% Jan

Coty Inc 1 6 Jan
Coty Internat Corp 1 3% Jan
Crane Co - 23 25% Jan
5% conv preferred .—100 107 Mar

Cream of Wheat Corp (The) 2 24 Jan
Crosley Corp (The) No par 31% Jan 22
Crown Cork & Seal No par 37 Jan 6
$2.25 preferred No par 47 Jan 18

Crown Zelierbach Corp 3 20% Jan 22
$5 conv preferred No par 103 Jan 5

Crucible Steel of Amer No par 35% Jan 2
5% preferred 100 87% Jan 2

Cuba RR 6% preferred 100 26 Mar 19
Cuban-American Sugar 10 16% Mar 22
7% preferred 100 145% Jan 23

Cudahy Packing Co—.——30 . 25% Jan > 2
Cuneo Press Inc 3 30 Jan 2

4%% preferred 100 106% Jan 4
Cunningham Drug Stores Inc—2.50 28 Jan 31
Curtis Pub Co (The) No par 9% Jan 10

$7 preferred No par 124% Mar 21
Prior preferred No par 59% Jan 16

Curtiss-Wright 1 5% Jan 22
Class A ; 1 18% Jan 2

Cushman's Sons Inc 1% pfd 100 120 Mar 7
Cutler-Hammer Inc No par 25% Mar 10

D

2

5

2

16

12% Mar
36 Mar

37 Mar

20% Mar
50 Jan

15% Feb 21
51 Feb 5

22% Jan 12
58% Jan 17
63% Mar 5
193 Mar 22
7% Jan 19
4% Feb 1
31% Feb 15

110 Jan 6

28% Mar
38% Feb
46% Mar

51% Mar
24 Mar

105 Feb

47% Mar
101% Mar

30% Jan
19% Jan

145% Jan 23
32% Mar 15
33 Mar 6

108% Jan 19
29% Mar 8

11% Jan 25

135 Jan 29
63 Mar 5
6% Jan 3

21% Mar 7

123% Feb 21
29% Feb 20

Davega Stores Corp 3 12%
5% preferred 25 23%

Davison Chemical Corp (The) 1 16%
Davton Pow <fc Lt 4%% pfd 100 110
Decca Records Inc 1 33
Deere & Co No par 40
Preferred 20 35%

Deisel-Wemmer-Gilbert 10 22%
Delaware & Hudson 100 34%
Delaware Lack & Western 50 8%
Detroit Edison 20 21
Detroit Hillsdale 81 S W RR Co__100 67
Devoe & Raynolds A No par 36
Diamond Match No par 35
6% partic preferred 23 40%

Diamond T Motor Car Co 2 16%
Distil Corp-Seagr's Ltd No par 38
5% preferred _—100 105

Dixie Cup Co No par 18
Class A „No par 47

Doehler-Jarvls Corp 5 18
Dome Mines Ltd No par 22V\
Douglas Aircraft No par 66
Dow Chemical Co No par 122%
$4 preferred series A_ No par .110%

Dresser Industries 1 54'A
Dunhlll International 1 12

Duplan Corp No par 20%
Du P de Nemours (E I) & Co 20 155
$4.50 preferred No par 125%

Duquesne Light 3% 1st pfd 100 113%

§|yl| e |lllli|.5|lii
Eagle-PIcher Lead Co 10 13 Jan 22
Eastern Airlines Inc 1' 39% Jan 22
Eastern Stainless Steel Corp 5 18% Jan 26
Eastman Kodak Co No par 174 Jan 22
6% cum preferred 100 185 Jan 6

Eaton M&nltf&cturlng Co —4 > 49 Jan 22
Edison Bros Stores Inc 2 21% Jan 15
Elastic Stop Nut Co 1 9 % Feb I
Electric Auto-Lite (The) 3 42% Jan 20
Electric Boat 3 14 Jan 20
Elec & Mus Ind Am shares 5% Mar 9
Electric Power & Light No par 3% Jan 2
$7 preferred No par 109 aJn 3
$6 preferred _ No par 103 Jan 3

Electric Storage Battery No par 44% Jan 2
El Paso Natural Gas 3 34% Mar 21
Emerson Electric Mfg Co 4 22% Jan 9
Emerson Radio & Phonograph 5 21% Mar 21
Endicott Johnson Corp 50 63% Mar 13
4% preferred 100 104ye Jan 3

Engineers Public Service 1 16 Jan
$5 preferred .No par 100% Jan
$5% preferred No par 102 Jan
$6 preferred No par 104 Feb

tEquitable Office Bldg_. No par ; 1% Jan
Erie RR common mNo par > 12% Jail
5% pref series A 100 68% Jan 13"

Jan 12

Jan 12

Jan 2
Jan 10

Jan 9

Mar 21

Jan 24

Feb 1

Jan 19
Jan 24

Jan 2

Jan 31

Jan 23

Jan 6

Jan 4

Jan 2

Jan 22

Jan 25
Jan 3

Mar 20

Jan 2

Jan 2

Mar 21

Jan 4

Jan 2

Jan 23

Mar 21

Jan 4

Jan 2

Jan 9

Jan 6

19

9

7

4

6

17

3

30
5

6

1

4
5

5

1

2

22

16% Feb 20
56 Mar 19.
23 Jan 3

182% Jan
190 Feb
57 Mar
26% Mar

12% Mar
51% Feb 19
16% Mar 16

6% Feb 13
5% Mar 2

120% Mar 16
112% Mar 7
50% Feb
38 Mar

29% Jan
25 Mar

70% Jan
107 » Feb 26
19% Mar 1
103% Jan 29
105 Jan 23

106% Jan 11
2"% Jan 20

-15% Mar 14
75% Mar 1

16

7

18

6

20

v- Range for
Year

Lowest

t per share

26% Jan
25% Jan

> 3% Nov
76 Jan

70 Feb

84 Feb

16% Apr
39'/a Jan

- 37% Jan
105 Feb

40% Feb
14% Apr
% Feb

79 Jan

24% Jan
8% Feb
21% Jan

20% Jan
95% Jun
3% Feb
2iy8 Feb
102% Jan

*2% Jan
16% Jan
7% Jan

24 Jan

>11%;Jan
!

18% Jan
12 ' Aug
14% Jun
45 Jan

102% Jan
20 Feb

7% Oct
105 Va May
32% Feb
10 May
41% Jun

5% Jan
26% Sep
24% Apr
12% Aug
38y« Feb
10% Jan
47 Mar

15% Jan
44% Jan
52 y» Apr
173% Apr
5 Jan

1% Jan
18% Feb
104'A Jan
20 Jan

16% Jan

27% Feb
45 Jan

■

15% Feb
97y« Jan
28 Jan
69 Jan

20% Jan
11% Feb

112 Jan
22% Jan
22 y2 Jan

101 Jan

5 Va Aug
97 ' Apr
41 Apr
4% Jun
14% Jun
114% May
21 Va Apr

14% Feb 28
25 Mar 10

19% Feb 8
112'/2 Feb 16

36% Feb 19>
44 Feb 28

38% Mar 23

26% Feb 19
48 Va Feb
10% Jan
23% Feb
68 Jan

46% Feb 28
38% Jan 3
"43% Jan 31
20% Feb 20
45 Feb 9

109 Mar 9

21% Jan 8
49 Feb 1

23JAJan 5

26% Feb 23
72 Jan 3

137% Mar
114% Jan
62% Jan

14% Jan
25 Jan

165% Mar
129 Feb

117 Mar

6'A Jan
19% Mar
13 Vo Jun
109% Dec
21% Jan
36 y2 Apr
32 V* Apr
17% Jan
17% Jan
5% Jan
18y2 Jan
52 Feb

29 V\ Jan

28% Jun
38 y4 Mar
13% Jan
x27% Feb
95 Apr
15% Jan
43% Jan

21% May
47 May
114% Apr
106% Jan
28% Jan
8'A Apr
11% Feb

137 Feb

123% Jun
113 Dec

10% Feb
33' Apr
6% Jan

157 Feb
175 > Jan

41 Jan

16% May
8»A Dec
37% Jan
10 Apr
3% Jan
3% Nov
81% Apr
78 Apr
39 Va Apr
27% Feb
15 Sep

57% Jan
101% Jan
8% Jan

87 Jan

89"" Jan
92% Jail

% Apr
9% Jan

46% Jan

Previous

1944

Highest

$ per share

35% Dec

35% Deo
5>A Mar

97 y2 Dec
; 93 Feb

98% Dec
23 Dec

49% Dec
43 y2 Jun
108 Oct

50 Va July
18% Jun

1 Va July
95% Dec

29'A Nov
26 Dec

29 'A Dec
31 Dec

103 Dec

4% July
25% Oct

108% Oct

6ya Jun
30 »/4 Nov
13% July

32%
20 y8
25%
24
24

53%
112

29%
10

112%
43%
13%
49%
9%
33%
31%
19%
48

13%
52

25%
57

61%
184%
7%
5

27%
111

257/a
32

39
49%
22%
105

37%
89%

29%
19%
144

29%
30%
109%

Oct

Dec

Dec

Dec

Dec

Dec

Nov

Dec

Mar

Aug
Jun

Mar

Dec

Dec

Jan

Dec

July
Dec

July
July
July
Dec

Oct

July
July
Aug
Jun

Oct

July
Dec

Aug
Aug
Dec

Dec
Nov

Dec

Dec
Dec

Dec

Mar

Dec

Nov

.11% Aug
140 July
61% Dec
7% Nov

19% Nov
127 Nov

28% Dec

13%
23%
16%

113%
41 y8
45%
36%
22%

37%
9%

21%
65

41%
35%

- 42

17%
38%
105

20%
49

Nov

Oct

Oct

Apr
Oct

Jun

Oct

July
Dec

Mar

Dec

Oct

Oct

Dec

Sep
July
Dec

Dec

Sep
Nov

27% July
72 y2 Nov

131 Jan

113 Aug
58% Dec
14% Nov

20 Va Dec
162% Jun
128% Dec
120% Jan

> 14 Va July
41 Dec

25% Dec
178 Dec

195 Sep
52 Dec

24% Dec

15>A Sep
45% Aug
15% Dec
6% Oct

5% July
114 Dec

103% Dec
47% July
34% Nov

22% Dec

68% Dec
108% Jun
17 Va Dec

104 Dec

105

107
■

1%
,14
70

Nov

Dec

>ec

Dee
Dec
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NEW YORK STOCK RECORD

v Saturday
Mar. 17

S per share

*88% 92

♦13% 13%
♦16% 17%
47% 48
7 7

* Monday

■) Mar. 19
$ per share

*88% 92
:■ 13% 13%
X16% 16%
£46% 47"%
- 6% 6%

LOW AND HIGH SALE PRICES
Tuesday
Mar. 29

$ per share

*88% 92

13% 13%
16% <: 16%
46% 46%
6% 6%

Wednesday
Mar. 21

$ per snare

*88% 92
13% 13%
15% 16%
45 46 %
6% : 6%

Thursday
Mar. 22.
$ per share

*88% 92

12% 13%
16 16%
46

. 46%
*6% 6% , ;

Friday
Mar. 23

$ per share

*88% 92
13 13

*16 16%
47% 47%
*6% 7

Sales for
the Week

Shares
."-.v • *'•

v t 2.400
- 2,500

3,800
V 1,300

STOCKS

NEW YORK 8TOCK
EXCHANGE

Erie 8c Pitts RR Co
Eureka Vacuum Cleaner—
Evans Products Co
Ex-Cell-O Corp
Exchange Buffet Corp

Range Since January 1
Lowest

$ per share
86 Jan 27

11% Jan 2
15% Jan 24
42 y4 Jan 24
6 Jan 2

Highest
$ per share

88 Mar 16

15% Feb 19

19% Feb 5
52 Feb 21

7% Feb 23

Range for Previous
Year 1944

Lowest

$ per share

78% Feb
6% Apr
9% Apr

• 21% Jan

2% Jan

Highest

S per share

84% Aug
13% Oct
17% Dec

47% Dec

6% Dec

*48 48% ■ 48 48% V - 47% •48%:,
'

• -•'■•47 '?■ 47 ' 47 ?: 47% 46% 47 1,700
30 3% 31 < .30% 30% 29% 30 % v 28% 30 . 29'/a 29% 29 •29 y 5,ooo
14% 14% 14 >14% 13% 14% •■•,•;? '.-13% • 137/a 13% 13% 13% 13% . : 9,300
20 20 vv.: 20% 20% v •■ 20% 20% 20 20 , c *19%

■

20% 19% .i9% 800

*105% 106 , 106 106 105 105 ■V *104% 105 104'% 104'% ♦103 (104%
'

•34 .

/ 110

35% 35% . . 35 35% 34 34% 32'% 33% 33% 33% 33% 2,100
*26 26% *25% 26% 25% 25% 25 25'/a *24% 25% ♦24% 25 600

*10% 10% 10% 10% 10% 10% N 9% 10 10 10% 10 10 3,600
*32% 32% 32% 32% 32 32% 31% 32% 32 32% 32% 33 4,100

♦105% 106 -106 106 *105% 106 *105'% 106 *105% 106 *105% 106 50

26 26 26% 26% 24% 25% 24% 24'% 24% 24% 24% 24% 1,300
54% 54% 54% 54% 54% 54'% 53 53% 52% 54% 52% 53% 2,200
57% 58 57% 58 56% 56% 54 54 54 55 54% 55'% 4,900

*108% 110 *108% 110 *108'% 110 " 109% 109% ♦108% 110 *108% 110 100

48% 48% 48% 49 48% 48% 48% 48'% 47% 47% 'V 47% 47% 900

*27 27% ? i. 26% 27 26'/a
'

,26% ■■■.:■ 26 26'% ,: 26% ,, 26% ?» 26% ,26% ■>■■; 5,200

•105% 107 *105% 107 * >*105% 106% >105% 106% :,::5105% -.105%-v- /*105% 106% y > 10

42% 44 *42% 44 V>.- *42 43 42 42 *41 43 43 43 300

*32 ,33% *32% 33% *32 33% *31% 33 •■?:•■' 32 32 32 32% 300

*6% 7 . *6% 6% ??■&. 6% 6% 6% > 6'% 67/a >. 7 ;•?>•'. 6% 6% 2,100

*49'% 50 50 v 51 49% 49'% 49% 49% 50'/a 53 51% 51% 530

*17% 17% 17% 17% 17% 17%
~

*17% 17% 17% 17% 17% 17% 700

*72 74 70% 73 70 71 70 70% 70% 71 *70% 71 1,800

34% 34% 34 34 32% 33'% 31% 33 33 33% ,:v 32% 33 2,800

*25% 26% *25% 26% •25"% 26% 26 26 *26 26% •

.. *26 26% 50

*16 16% 15% 16 15 , 15% 15 V 15% , 14% 15% , 14% 14% 4,300
*115 12f *116 120 >116 120 • 116 120 >116 120 y 120 120 10

37% 37% 36% 37% :■ • : 37 37 36% 36% 37 37 36% 36% 2,800

46% 46% 45% 45% 44 45 43 44 44 44% 44 44 2,100
*116 117 •116 117 •

- 116 116% 116% 117 *117 117% 116% 117 580

33% Jan
21% Jan
9% Jan
14% Jan

100 Jan

19% Apr
17 Apr
5 Jan

22% Jan
93 Jan

Palrbanks Morse & Co No par 42% Jan 2 50% Mar 5
Fajardo Sug Co of Pr Rico 20 25% Jan 4 ■■,?.' 33% Mar 7
Farnsworth Televis'n & Rad Corp.I 13 Jan 2 16 y4 Feb 2
Federal Light 8c Traction— 15 17 Jan 5 122 Mar 1
$6 preferred No par 194% Mar 22 106% Jan 8

Federal Min & Smelt Co 2 25% Jan 2 38% Mar 7
Federal-Mogul Corp 5 23y4Jan 5 28% Feb 19
Federal Motor Truck No par 9% Jan. 22 12 Feb' 19
Federated Dept Stores No par 28 y4 Jan 23 33 Mar 23
4%% conv preferred 100 103 Jan 22 107 Jan 2

Ferro Enamel Corp -— 1 24% Mar 21 28'A Jan 16 17 Jan
Fidel Phen Fire Ins N Y 10 50 iJan 2 57% Feb 17 45 Jan
Firestone Tire & Rubber— 25 54 Jan 24 59% Feb 28 38% Feb
4%% preferred 100 107% Jan 26 110% Mar 3 103% Apr

First National Stores No par 42 y4 Jan 2 49% Mar 7 35 y2 Jan
Flintkote Co (The) No par 23y4Jan 16- 29% Feb 14 V 18% May
$4.50 preferred No par 109 Jan 19 110 Feb 15 104'% Jan

Florence Stove Co No par 41 Jan 4 46 Feb 21 34% Jan
Florshelm Shoe class A No par 30% Feb 2 33% Mar 6 24% Dec
Follansbee Steel Corp 10 6% Mar 20 8 Mar 2 5% May
5% conv preferred , 100 47% Jan 24 53 Jan 3 43 y2 Aug

Food Fair Stores Inc 1 15% Jan 13 18 Feb 23 11%, May
Food Machinery Corp— 10 66 Jan 26 75 Mar 15 * 53% Jan
Foster-Wheeler Corp 10 25 Jan 24 37% Mar 7 16 Jan
6% prior preferred 25 25 Jan 4 A 26% Feb 19 20 Jan

Francisco Sugar Co No par 14y2 Mar 23 18% Jan 8 13% Jan
F'k'n Simon & Co Inc 7% pfd 100 118 Mar 9 135 Jan 31 70 Jan
Freeport Sulphur Co 10 34 Jan 5 38% Mar 8 30% Jan
Fruehauf Trailer Co 1 42% Jan 23 50 Feb 13 29V2 Jan
4%% preferred 100 V 113 Jan 27 119 Feb 19 103 Apr

G

44% Dec

r 47% Dec
14% Jan

> 17% Dec
105 Aug
27% Nov
24 Dec

10% Aug
32 Dec

108 Dec

27% Aug
53 y2 Nov
57 y4 Dec
109 Jun

44 Aug
26 y4 Jun

111% Dec
42 y4 Dec

* 33% Dec
8% July

58% Mar
16 Nov

69 Den

29 Dec

25% Dec
17% Sep

-135 Dec

, 36% July
44% Dec
116 Sep

♦7%
5%

16%
♦16

•18
♦70

7%
♦26%
*58
13%

108

55%
9%

*170

19%
*6%
*20%
118
28

*i67
41%

40%

3%
*140

121

*130%
66

*128%
*58

12

*28

*10%
*107%

*2%
35%

>127%
,4%
23%
*21 %
104 y4
*27%
•29%
*108

29%
*107

14%
*91

25

*101%

8%
5%
16%

16%
18%
72
8%

27
60

13%
108

55%

9%
172
20
-6%
21

118
28

172

41%
40%

3.%
142
121

132
66

129
59

12%
28%
10%

109
2%
35%
130
> 4%
23%
21%
104%
28

30
110

29%
107%
14%
91%
25 y«
102%

*27%
•54%
4%

*158%
27 y8
58%

♦102%
55%

*112%
14%
6%
5

22%
15%
42

*24

16%
50%
29 '/a

*162%
*66%

*57 y4
24%

*io6y4
34%
*6

*177 y

15%
*62%

56%

27%
57

4%
160
27%
58 Ve
103%
55%

112%
* 14%

6%
5

•22%
15%
42

24%
16%
51

If29%
164

69%
58

24%
108 y2
34%
6%

180

16
63%
56%

*35 37
*26 A %. 26%
*22% 23%
19 y2 20%

*107% 107%
*106% 107 y2
21% 21%

*153

*8% 9 Va
*110 112

. 26% 26%
: 58 58
: 13% 13%
*106% 108

54%
, 9%
171

19%
6%

20%
118%
27%

•167
40%
40%

3%
♦140

121%
130%
65%

*128%
*58

12%
28%
xlO'A
*106%

*2%
x34%
*126

4%

, • 22%
22%
102%
27%
29%

*108

28%
107
14%
91%
24%

£101

27%
*54%

4%
158%

t 27
58%

*102%
54%
112%
14%
6 %

A 4%
23

U 15
42%
*24

16%
50

-

29%
*162%
*66%
57%

24%
*106%
32%
& 6
*177

15%
62 ??
56%

*35

*26A
22%
21

i 107
*106%
< 21%
*153

•> 32%
V' 8%
*110

557/8
9%

171

20

6%
20%
118%
27%
172

41%
41%

4
142
121%
130%
657/a
128%
60

12%
28%
10%
108%
2%
36

130
4%
23%
22%
104%
27%
30
110

29%
107
14%
92

25%
101

27%
57

4%
158%
27%
58%
103%
55%

112%
14%
. 6%
5

23

15%
42%
24%
16%
50%?«
30 y8
164

69%
57%
24%
108 y2
34%
6 '£?■

179 v

16%
s63
.7

37

26%
22%
22

107%
107%
21%

33%
8%

112

y 7% 7% 7% • 7% ■ 7% 7% yy?*?'?'. / 7% 1,000

5% 5% 5% 5% . 5%
"'

5% .
■ - 5% 5% 14,600

16% 16%
. 16% 16% 16% 16% 16 '/a 16% 1,300

*16 16% 16 16 •15 16 .15% 15% 400

- 17% 17% 17% 17% ' *17 18 *17'/a 18 ■■:■>> '>? 400

*70 72 >70 72 *70 72 *70 72 ■>>;• '.

'■ 77/a 77/a 7% - 7% 7% 7% .
7%. 7% • ■ 7,600

y .26% 26% ■ 25 25 25% 25% 25% 25% 1,100
. *57 59 v *56 58% *58 59 •58 59 .

20

. 13% 13% i 13 •■13% 13 13 : ' 13, 13% 3,900

*106% 108 *106% 108 > T » >' ''-v 100

, ■ •—- > 106% 106% *106' 107% 100
'

54% 55% ' 53% 54% 53% 53% 53% 53% 2,600

8% 9% 9% 9% 9'/a 9% .9% -i 9% ••>.' 4,200

170 170 *170 172% 170 170 *170 171% 30

*19% 20 18% 19% 19 19'/a 18% 19% 4,100
. 6% 6% 6 6% 6 6% "6Va 6% 2,600

20 20% 20 y 20 . 20 20 20'/a 20% 1,800
-118 119 118 119 118% 118% 118% 118'A 320

27% 27% 27% 28% 29 29% 28% . 29 3,600
170 170 170 170 *167% 169 *167% 169 70

40% 407/a V 40 ' 40% 40'/a 40% 40% 40% 29,800
4oy» 41% 40% 41 40%

y 407/8 40% 40% 6,900

37/a 4 £ 3% 4 37/a 3% 3% 4 11,300
*140 142 •140 141 140 140 140 140 120

121% 121% 120% 121% *120% 123% 122 122 800

130% 131% *130% 132 *130% 131 130 131 210

64"% 65% 63% 64% 63% 64% 63% 64% 27,000
127% 128% 128% 128% *127% 128% 127% 127% 900

*58 60 •58 59% *58 59% *58 59%
"

11% 12 Ve 11% 11% 11% 11% 11% 11% 3,000
28

. 28% 27% 28'/a 27% 27% 27% 27% 3,800
10% 10%

, *9% 9% 9% 9% 9% 9% 1,200
*106% 108% •106% 108% *106% I-* o CD *106% l-i o CD '.'■i.i.w"

2% 2% 2% 2% 2% 2% •> *2% ~t 2% 2,200
33 7/a 35 33% 33% 33% 33% 33% 33% 3,100

126 126 *123% 126 . *123% 126 . *123% 126 10

4% 4% 4% 4% • 4% ? 4'/i :: 4% 4% y 6,000
22% 22% 21% 22% 21% : 22 . . ^y- *21% 22% 3,10C
22 22 21% 21% , 21% 21% *21% 22 600

102% 103% 101 103 101 102 100% 101% 720

27% 27% 27 27 *26% 27 *26% 27 ;:- yyV 300

*29% 29% 29% 29% 28% 28% •29 29% 700

*108 110 *108 110 *108 110 108 108 50

28% 28% 27% 28% 27% 28 28 28% 4,000
Xl057/a 105 7/a *105% 107 106 106 *106 106% 130

14% 14% 13% 14% 13% 14% 13% 14'/a 8,000
*91 92% •91 92% 92 92

• - *90 92% 400

24 26 24 24% 24 24 ■ 23% 24 8,700
101 101

*■■

102 102 .'■iV. y w— ~y ;y:' 600

27%
♦54%
4%

*156
26%
57%

*1027/g
53 y«

*112

14%
6%

v.: 4%
23

14%
43

*24

16%
48%
29%

164
*66%
57 Va
24

*106%
32%

V 5%
*174

15 >/8
61 '/2
56

*35

26A
22

"

21%
107%
*io6y2

21

*153

32%

8%
*110

27%
57
4%

159

27

58%
103%
54%

112 y2
14%

6%
4%

23

15 y]
43

24%

16%
50

30
164

68%
57%
24%
108 J/4
33%
6

178 :

15%
62

57

37

26 A
22 y2
21%
107%
107%
21 Va

32%

8%
111 -.

26

54%
4'/a

*154
26

55%
*102%
50%

*112

14 Va
6%
4%

*21%
14%
41

*24

16

48%
29%

*163

*66%
57

23%
107%
31%
5%

*174

14%
60

54%

*35

*26 A
21%
20%

*107 *

*106%
r 20%
*153
' 31%
c 8%

'•> 110

27%
54%
4%

157

26%
57

103%
53

112%
14%
6%
4%

23%
15 .

41%
24%
16%
49

29%
164 Va
68%
57

24

107%

33%
5%

178

15%
61

55%

37 • ;

26%
21%
21%
107%
107 y2
21 -

31%
8%

110

98%
26 Va
*54
4%

156

26

55%
102%
51%

*112

13%
6%
4%

♦22

15%
41%
*24

16%
48%
29%
163%
*66%

56%
23%

♦106%
33%

5%
♦174
■" 15

61%
54%

*35
*26A
*22

20%
107%
*106%
20 y4

*153

31%
8%

*107

98%
26%
55
4%

156 y2
26

56%
102%
52%
112%

'

14 Va

. 6%
47/8
22%
15%
41%

24%
16%
50

A 29%
163 y2
68%
56%
24 Va
108%
35

5%
178

15%
- 61%
55%

37

26%
22%
21

107 y2
107 «/2
20%

31%
8%

112

98%
26%
*54

4%
*155

26%
55%

103%
52

,112%
13%
6%
4%
22%
15%

4iy4
24

16%
49%

?< 29%
*163

*66%
' *56%
- 23%
♦106%
34%

;
■; 5%
175

i: 15%
61%
55

98%
26%
55
4%

157

26%
56%
103%
52%
112%
13%
6 '/2
47/s
22%
16

41%
24

16%
49 y2
30

164%
68%
57

24

108%
34%

; 6

176

15%
61%
55'%

*35
*26 A
22%
20

*107

♦106%
*20%

♦153

*31%
8%

*107

37

26%
22%
20'/a
107%
107 »/2
21

31%
8%

112

300

3,800
100

1,500
100

1,500
6,900
200

10,300
800

1,500
36,000
1,400
800

5,300
1,900
100

3,600
13,500
10,800

40

800

6,400
100

17,700

3,400
20

10,800
1,500

14,800

160

1,200
6,300

• 60

2,700

1,600

1,100
10

Gabriel Co (The) cl A No par 6% Jan 2
Gair Co Inc (Robert) 1 4 '/2 Jan 2
6% preferred 20 i? 16 Jan 6

Gamewell Co (The) Ao par 15'/2 Mar 23
Gardner-Denver Co No par 16% Mar 9

$3 preferred 20 66% Feb 16
Gar Wood Industries Inc 1 7'/2Jan 2

Gaylord Container Corp 5 23 Jan 2
5'/2 % conv preferred -50 58 Jan 2

Gen Amer Investors No par - i2'/2 Jan 22
$6 preferred No 106 Jan 19
$4.50 preferred 100 106% Mar 22

Gen Amer Transportation 5 49 Jan 31
General Baking 9 8% Jan , 2
$8 preferred-— : No par 160% Jan 2

General Bronze Corp , 9 i 17'% Jan 22
General Cable Corp No par 6 Mar 21
Class A No par 19 Jan 22
7% cum preferred 100 114% Jan 22

General Cigar Inc No par 27'/2 Mar 20
7 % preferred Si 100 156'/2 Jan 4

General Electric Co —No par 37% Jan 24
General Foods Corp No par 40 ' Feb 1

Gen Gas & Electric A No par 3% Jan 2
$6 conv preferred series A-No par 134% Jan 4

General Mills No par 113 Jan 6
5% preferred 100 130 Jan 2

General Motors Corp 10 62 Jan 22
$5 preferred No par 127% Jan 6

Gen Outdoor Adv A -—No par 53 Jan 11
Common No par 10 Jan 16

Gen Precision Equip Corp—No par 22% Jan 2
General Printing Ink 1 9% Jan 6
$4.50 series A preferred—No par * : 106'% Feb 7

Gen Public Service 10c 1% Jan 3
Gen Railway Signal No par 28% Jan 24
6% preferred—— 100 123 Feb 10

Gen Realty & Utilities new 10c 3% Jan 3
General Refractories No par 21 Jan 24
General Shoe Corp 1 19 Jan 22
Gen Steel Cast $6 preferred—No par 100% Mar 23
General Telephone Corp 2tf 26% Jan 5
Gen Time Instrument Corp—No par 27% Jan 22
4'%% preferred 100 106% Jan 22

General Tire & Rubber Co 5 26 Jan 2
4%% preferred 100 105 Jan 2

Gillette Safety Razor No par 13% Mar 21
$5 conv preferred No par 90 Mar 9

Glmbel Brothers No par , 21 Jan 23
$6 preferred - —No par >100% Feb 21
4.50 preferred No par 98 Va Mar 22

Glidden Co' (The) No par 25'% Jan 2
4%% conv preferred 50 52'/2 Jan 4

iGoebel Brewing Co 1 3% Jan 2
Gold & Stock Telegraph Co —100 156 Jan 4
Goodall-Sanford Inc 10 25'/a Feb 1
Goodrich Co (B F) No par 53'/2 Jan 10
$5 preferred No par 102'% Jan 9

Goodyear Tire & Rubb No par 50'% Mar 21
$5 convertible preferred—-No par 110'% Jan 23

Gotham Hosiery No par 13'% Mar 23
Graham-Paige Motors 1 5% Jan 2
Granby Consol M S & P 5 4% Jan 2
Grand Union Co No par 18% Jan 3
Granite City Steel No par 14'% Jan 23
Grant (W T) Co 10 36% Jan 22
5% preferred 20 24 Jan 2

Great Nor Iron Ore Prop—No par 14% Jan 2
Great Northern Ry 6% pfd—No par 46'% Jan 24
Great Western Sugar —No par 28'% Jan 2
Preferred 100 161% Mar 16

Green Bay & West RR -100 64 Jan 20
Green (H L) Co Inc —1 52'% Jan 25
Greyhound Corp (The) No var 22% Jan 2
4'%% preferred 100 104'% Jan 12

Grumman Aircraft Corp —1 28'% Jan 24
Guantanamo Sugar No par 5'% Mar 21

8 % preferred 100 167 Jan 26
Gulf Mobile & Ohio RR No par 14% Jan 22
*5 Deferred No par 58 Jan 23

Gulf Oil Corp 29 49% Jan 6

9'% Feb 27
7 Feb 20
18% Feb 20

,:i8% Jan 12
19% Feb 19
70 Feb 28

8% Mar 2
28% Feb 20

% 61 Jan 5
- 14% Feb 20
109% Jan 15
106% Mar 22
557% Mar 19

v. 10'% Mar 1

xl72'% Mar 15
22% Mar 1

■

7% Feb 19
24% Feb 19
123% Feb 28
29% Feb 7

170 Mar 20
43% Mar 1
42% Feb 28

4 Jan 26

143 Jan 25
124 Feb 9

.134 Mar 6

68'% Mar 1
130 Mar 6
60 Feb 28
•13 Feb 28
30% Mar 6
11% Feb 19
108 Feb 14

2% Feb 20
37 Mar 6
127 Jan 26

5'% Feb 14
25% Feb 16
24'% Feb 27

*109'% Jan 3
28% Mar 7
32'% Mar 7
111 Mar 12
32% Feb 8
109 Feb 1
17'% Jan 15
95 Jan 6
26 Mar 20

105% Jan 10
98% Mar 23
28% Feb 19
55 Feb 19

4% Feb 19
165% Jan 12
30 Feb 15
61 Feb 28

105'% Mar 6
x57% Feb 15
112% Mar 8
16 Jan 2
8 Jan 15

5% Jan 11
23% Feb
17% Mar
43% Mar
24% Jan
17'% Mar
52% Jan 11
30% Mar 7
165 Feb 13
71 Feb 2

57% Mar 16
e 25% Mar 8
108'% Mar 13
35% Feb 6
i70 Feb 7
1826 Feb 7
18'% Jan 11
64% Jan 8
57% Mar 16

17

6

8

10

1

Hackensack Water.
7% preferred class A 23

Hall Printing Co 10
Hamilton Watch Co No par
6% preferred 100

Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refrac No par
6 % preferred 100

Hart, Schaffner & Marx.—t 10
Hat Corp of Amer clasR A- I
6%% preferred (modified) 100

33 Jan 2

26A Jan 23
20% Jan 2
;15'% Jan 2
106 Feb 8

107 Feb 28

18% Jan 2
154 Feb 17

.■31% Mar 22
7% Jan 4

107 Jan 13

Feb 2
Jan 9

24% Feb 7
22 Mar 19 •

109 i Jan 16
110% Jan 12
22% Mar 6
154 Feb 17
33'% Mar 19
10% Feb 16

110 Jan 6

2% Jan
2% Jan

12% Jan
16% Dec
15% Sep
62% Oct
4'% Jan
13'% Feb
51 Jan

10'% Feb
105 Jun

: v
41% Apr

• 7% Jan
143 Feb
6% Jan

"

4% Jan

11% Jan
81% Jan

25'% Apr
140 Feb
35 Feb

40 Nov

2y4 Feb
115 Sep
102 Jan

128 Mar
51% Feb
125% Jan
36% Jan

4% Jan
18% Apr
6% Jan

106 Oct

1'% Apr
19% Apr

112 Apr
3% Nov
19% Apr
14% Jan
74% Sep
22% Jan
19 Jan

19% Feb"
99 Feb

? - 7% Jan
69 Jan

11% Jan
x83 Jan

18% Jan
45 Apr
2% Jan

85'% Jan

40 "Feb V
98 Jan

36% Feb
104% Jan

8'% Jan
1'% Jan
3% Jan

15% May
9% Feb

32% Jan
23% Jun
14'% Dec
25% Jan

24% Jan
143% Feb
57 May
43% Feb
19'% Feb
105% Dec
11 Apr
3% Apr

123 Jan
6'% Jan

33 Jan

42 y4 Sep

27 K. Apr
26% Dec

15'% Mar
11'% Apr

106 • Apr
102 Jun

, -15% Apr
138",. Jan

r 5% Jan
104% Jan

7 -

V 5%
17%
18'%
18 y8

■66
' 77%
23%
58%

i 16%
109

July
July
Dec
Dec

Jun

Nov

Dec

Dec

Dec

Dec

Nov

• 54% Oct

9% July
161 Nov

'

19% Dec
; 7% July
22% Dec
124 Dec

29'% July
155 Dec
40% Dec

43% July

3% Aug
140 Sep
120 Dec

134% Nov
- 66 July
130% Oct

- 56'% Nov
13% July
23% Jun

11% Aug
107% Nov
2% July

31'% Dec
124 Nov

4'% Oct

25% July
; 19% Nov

110% Dec
27 Dec

31% Dec

? ■ 2~6~% Dec
105% Aug
16% Dec
90'% Dec
22% Dec
104% Dec

25% Dec
52 Aug

• 4% May
175 Dec

5~4~% "jun
104% Nov
51% Dec

112'% Jun
17% Oct
7 Aug
5% July

19'% Dec
16 July
42% Dec
25% Mar
17% Nov

49'% Dec
30 Dec

163 Nov
67 Feb
55% Dec

24% July
105% Dec

32'% Dec
6% Aug

189% Dec
16% May
62% Dec
50'% Dec

33% Dec

\ 38 May
22'% Dec
16% July
Yll July

^109 Dec
21 July

152 Dfec

8% Jun
110 Jujy

For footnotes see page 1331.
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'N

S per

*11'A
6%

113

*21%
"74

♦174

27'A
86

130'2
*76

♦125%
•27

♦27

*45 %
19

*183A
♦117%
47

*46

21'A
*76%
*109

74
16%

■" 41%
♦2%
12

29'A
18%

4%

ehare

11%
6%

113

21%
75

176%
27%
86

130%
78

128%
28

28

45%
19

19'A
118

47

48

21%
78

110

74

16%
41%
2%
12
29%
18%
4%

,r-8%
*110%
>108%

30%
>110%
■*90%
30%
*83%
*£.9

26%

38%
114

110

36%
111%
97

30%

83%
100

27

NEW YORK STOCK RECORD

ftatardaf
Mar. 17

Menday
Mar. 19

S per share

11% 11%
6%

114

21%
74%
176%
27

85%

6%
113

21%
74%

*174

x26

8.' 4

•130% 132
*76 V 78
♦125% 128%

27 27

27

45

'18%

LOW AND HIGH
Tuesday
Mar. 20

$ per share

10% 11%
6% 6%

112% 113
21%
74

♦174
25%
*84

21%
74

175

26%
85

*130% 132

19%
118

46%
♦45%
20%
*76%
110

*73%
16%
40

2%
♦11%
29%
18%
4%

27

45%
19%
19%

118

47%
37

21'A
80

110

74%
16%
41

2%
12 )■:
29%
18%
4%

>76

*126

*26

*27

*44%
*18%
19%

*118

46%
*46

20

*76%
109

14
15%
38%
2%
11%
29%
17%
4%

78
128%
27

27%
45'A
19%
20

47

46%
20%
78%
109%
74 ?'if?
16%
39%
2%

11%
29%
18%

• 4%

SALE PRICES
Wednesday
Mar. 21

$ per share

10% 10%
6% 6%

111% 111%
21% 21%
*73% 76
174 174
& 25% 26

83 85
•130% 132
76% 76%
126 126
*25% 27 ;

27 27

44% 44%
*17% 19%
19 19%

*118
45 % 46
46 46

19% 20%
77% 77%

*109 109%

73% 73%
15 15%

38 38%
^ 2% 2%

10 ' 10
29V« 29%
17% 18%

: 4% 4%

Thursday
Mar. 23

4 per share
10% 10%
6% 6% :

*111 111%
21% 21%
*72% " 75
*174 175
25% 26%
*80 83

*13C% 132
78 78,

*125% 128%
•25% 27
*26 27%
44 44%
*17% 19%
19% 19%

*118

45% 45%
*46 46%
20 20%
*76% 81%
109% 109%
*73 73%

15% 15%
*38 38%
2% X 2%
10% 10%
30 30%
18% 19%
4% -:4%v

Friday
Mar. 23

$ per share

10% 10%
6% 6%

111 111
22 22
*72% 76

;'i 175 175
25% 28
*80 83

*130% 132
*76 .79
*126% 129
*26% 27
♦26 27%
*43% 44

*17% 19%
19% 20%

*118

45% 46

*46 46%
20

. 20%
*76% 78%
109 109

73% 73%
15% 15%
38% 39
2% 2%
10% 10%
29% 30

19% 20

4% 4%

Sales for
the Week

Shares

2,900
10,000

200
GOO

300

30 1

7,300
700

10

200

100

100
200

600

200

4,500
10

3,300
100

6,200
100

160

X 700
15,900
3,300
1,400
700 •

2,600
44.800

-

8,700

32 32% 31% 32% 31% 31% 31 •31% *31% 32 31 31% 2,000

28% 29
"

28 29% 27% 28% 26% 27% 27% 28 27% 27% 24,400

59'A 59% 58 ~ 58% 57% 57% 58 57 57 57 ; *57 57% 1<200

80% 81' 81 81 *81% 82 81% 81% 81 81% 81 81% - 230

*25% 26 *25% 26 25% 25% 25 25% • 25 25
, *24% •-25% 130

24% 24% 24% 24% 24 24% 23 7% 24 24 24% 23% 24% 3,500

42% 42% 43 43% *42 42% 41% 42 x41 % 41% 41% 41% 1,000

*109 ' 110 •109 109% 109 109
* 107 'A 109% Xl08% 108% 108% 108% 300

*111% 113 112% 112% 110% 111% 110 110 111 111 *108% 111- 600

*169 *169 *169 —
*169 *169

'

■ *169

84 ;'84% *84 85% 85 85% 84% 85% *85 85% 85% 85% 1,600

12% 12% 12% 12% 12% 12% 11% 12% 12 12% 12% 12% 7,100

*3 9% *9 9% *9 9% *9 9% 9 9 *9 9% 100

♦40% 41% *41% 41% 41 41% 39% 40% 39 39 *39 39% 600

'107% 108% *107% 108'A *107% 108% 107% 108% *107% 109 *101% 109 70

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 1,400

9% 9% 9% 9% 9% 9%' 9% 9% 9% 0% 0% 9% 10,400

*181 182 161 181 180 180 178 178 179% 179% 178 178 800

79% 79% X78'A 79% 78 78% 74% 77% 76'A 78% . 76 77% 5,800

181% 181% *182 183 182% 182% 182% 182% 183 183 183 183 250

4 4 r-m 3% 4 3% , 3% 5 3% , 3% 3% 3% *3% 3% 2,300

20% 20% 20% 20% 20 20 19% 19% 19% 19% ~ 19% 19% 3,000

87% 81% 82% 82% *81 83 *81% 82% *81% 82% *81% 82 200

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 4,000

32% 32% 32 327/s 31% 32% 30% 31% 31 31% 31 32% 23,700

*133% 135 134 134 134 135 *135 137% al35 135 *135% 137% 200

23% 23% 23% 24'A 23% 23% 21% 23 32% 23% 22% 22% 24,400

*93 94 93% 94 x91% 92% 92 92% 91% 91% 91 91% 1,700

*10% 11 11 11 10% 10% 10% 10% ; *10% 10% *10% 10% 1,300

83 83% 82% 82% 83 83 81% 82 80% 81 80% 81 400

*45 45% 45 45 *44 46% *45 - 45% *45% 46% *45% 46% 100

i*4 0 40% 40 A 40 39% 40 39% 39% 39% 40'A 40% 40% 1,100

*111% 117% *112 117% *109 117 *107 112 111 113 *113 118 300

*116% 137% *116% 137% *116% 137% *116% 137% *116% 137% *116% 137%

27%
• 27% 26% 27% 26% 27 25% 26% 26% 26% 26 26% 94,900

27% 28% 26% 27% 26% 27% 25% 26% 26% 26% 26% 26% 8,900

23 23% 23 23% 23 23
"

21 22 x21% 21% 21% 21% 2,400

23% 24 *23 23% 23 23 22%,; 22% 22% 23 23% 23% 900

*39 41% *38 41 *38 40% X38 (' 38 38% 38% *38 39% 300

*115% 147% *145% 147% *145% 147 : *143% 147 147 147 *147 20

38% 38%
*110% 114
109 109%
*36 36%
*110% 111%
*90% 97
30 30%
83% 83%
99 99

1
26 27%

37
*110%
108%
*35%
*110%
*90%
29
83
97%

26%

38

114%
109%

36
111%
97

29%
83%
98%
26%

37
*110
107
35%
110%
*90%
28%
*82

96%
25%

37
114%
108

35%

110%
97

29%
83%
96%
26%

*37

*110
108%
35%
110%
*90%
29%
82

97

26%

37%
114%
108%
35%
110%
97

29%
82

97

26%

37%
*110
107

35%
111%
*90%
29%

81%
97%
26'A

37%
114%
108

35%
111%
97
30 '

81%
97%

26%

800

7 2,600
600
280

17,400
500

900

6,300

STOCKS

NEW YORK STOCK
EXCHANGE

Pat

Hayes Industries Inc_. 1
Hayes Mfg Corp__ 9
Hazel-Atlas Glass Co 25
Hecht Co. 15
Helme (G W) . 25

7% non-cum preferred 100
Hercules Motors No par
Hercules Powder No par
6% preferred — —» -—.-100,

Hershey Chocolate No par
$4 conv preferred No par

Hinde & Dauch Paper Co 10
Hires Co (C E) The 1
Holland Furnace (Del)— 10
Hollander <fc Sons (A) 5
Holly Sugar Corp : No par
7% preferred 100

Homestake Mining™— 12.50
Houdaille-Hershey cl A No par
Class B_ _ No par

Household Finance No par

3% preferred 100
Houston Light & POWdr Co.—No pat
Houston Oil of Texas v t 6 25
Howe Sound Co 5
Hudson & Manhattan 100

9% non-cum preferred 100
ftud Bay Min Si Sm Ltd No par
Hudson Motor Car No pat

Hupp Motor Car Corp 1

Idaho Power Co 20
minora CentraLRR Co 100
6% preferred series A 100
Leaseid lines 4% • 100

}'■ RR See ctfs series A -1000
Indianapolis Power & Lt No par
Industrial Rayon No par
$4.50 preferred A —No par

Ingersoll-Rand No par
6% preferred « * 100

Inland Steel Co No par

Inspiration Cons Copper 20
Insuransharfs Ctfs Inc 1
Interchemlcal Corp No par
4%% preferred I 100

Intercont'l Rubber; No par

Interlake Iron No par

Int Business Machines No par
International Harvester No par
Preferred . -—100

Int Hydro-Elec Sys class A 25
International Min & Chem__. 5

4% preferred . 100
International Mining Corp. 1
Int Nickel of Canada No par

Preferred 100
International Paper Co 15
5% conv preferred —100

Inter Rys of Cent Am No par
5% preferred A- 100

International Salt No par

International Shoe -V -No par

International Silver— — 50
1% preferred——————109

Intern'l Telep & Teleg No par
Foreign share ctfs No par

Interstate Dept Stores No par
Intertype Corp—— ——No par
Island Creek Coal 1

$6 preferred 1

J

Jewel Tea CO Inc No par
- 4 % % preferred.; 100
Johns Manville Corp No par
Johnson ft Johnson— 12%

4% 2nd preferred ser A—100
Joliet & Chicago RR stamped—100
Jones & Laughlin Steel No par
6% pref series A——1-100
5% pref series B conv J.00

Joy Mfg Co 1

Range Since January 1

130

25

123

25

Lowest

$ per share
, 9% Jan 4
6% Mar 21

108 Mar 13
20% Jan 10
73% Jan 9
170 Jan 4
22% Jan 22
82 Jan 8

Feb 15

Jan 25

Jan 17
Jan 25

'23% Jan 2
541% Jan 23
18% Mar 10
;i7% Jan 15
117 Jan 26

!42 Jan 2
44% Jan
■16% Jan
•71% Jan
108% Jan
66% Jan

)12% Jan 22

34% Jan 20
2 Jan 16

10 Jan 19

27 Jan X 2
14% Jan 6
3% Jan 2

29% Jan 3
• 19% Jan 24

,47% Jan 30
72% Jan 24
18% Jan 22
19% Jan 2
39% Jan 2
105 Jan 24

104% Jan 2
166 Feb 26

82 Jan 2

11% Mar 21
8% Jan 6
37% Jan 25
104% Jan 3
6% Mar 20
9% Mar 21

173% Jan 19
74% Jan 24
178% Jan 4

Highest

t per shc.re

12% Fo'o 15
8% Feb 8

118 Feb 8
22% Feb 13
76% Mar 2
175 Mar 23
28% Feb 17
90% Mar 6
132 Jan 31
27 Mar 19

126 Mar 21
26% Mar 12
29% Feb 28
48 Feb 26

20% Feb 19
20% Mar 23
118 Mar 6

50% Mar 6

46% Mar 13
23 Mar 1
81 Jan 11
111% Jan 18
74% Mar 8
18% Mar 1
43% Feb 21
3'AMar 6

-14% Feb 15

32% Feb 28
20 Mar 23

5% Feb 6

34% Mar . 3
30% Mar 6
61% Feb 16
81% Mar 21
27 Feb 19
25% Feb 20
45 Mar 6

109% Mar 16
119% Feb 16
171 Mar 5
88% Mar 6
14% Mar 6
9 Feb 15

44% Mar 6
108% Mar

8% Feb
10% Mar
188 Jan
82 Mar

183% Feb

2%
17

75%
5%

28%
129

19%
84%
10

80%
42%
39

92

Jan 23

Jan 2

Jan 2

Jan 2
Jan 24

Feb 23

Jan 26

Jan 26

Jan 31

Mar 22

Jan 15
Feb 2

Jan 2

18% Jan 2
18% Jan 2

17% Jan 2

19% Jan 24
38 Mar 2

145 Jan 12

34%
111

101

31

109%
90

27%
80

91%
19%

Jan 22
Jan 23

Jan 2

Jan 25

Jan 27
Jan 10

Jan 24

Jan 2

Jan 2
Jan 9

5 Feb 21
22% Feb 19
84% Mar 5
7% Feb 1

34% Mar 7
135 Mar 12
25% Feb 28
94 Mar 19

13% Feb 19
88 Feb 21
45 Mar 19
42 Jan 15

121% Mar 6

28% Mar~15
28% Mar 16
24% Mar 1
24 Mar 17

41% Jan 9
147 Mar 5

41% Mar 6
113% Feb 15
113 Feb 15

37% Mar 1
111% Mar 20
93 Jan 9

32% Mar 6
85% Mar 8
103% Mar 6

27% Mar 19

Range for
Year

;X- Lowest

I per share
6Y2 Apr
2% Jan
99 Mar

20% Sep
63% Jan
160 Mar
20% Apr

. 75 Apr
128 „ Jan
63 Jan

114 Apr
19% Feb
20% Jan
36% Mar
13% Jan
13% Jan

115 Oct
39 Jan
42 May
13% Jan
54 Jan

107% Nov
63 Feb
•7% Feb
30% Feb
1% Jan

.. 6 Jan
22% Mar
8% Feb ;

1% Jan

24 FeU

10% Jan
25% Jan

» 46 Jan

8 Jan

15% Apr
35% July
100 Jun
88% Jan
158 ■ Mar
71% Feb
9% May
7% Jan

29% Apr
104 Nov
6% Jan
6% Jan

154% Feb
67% Apf
165% Jan

1% Jan
15% Jan
65 Jan

4% Jan

25% Apr
130 Jan

13% Feb
66 Feb

7% Feb
68% Jan
39% Jan
35% Jan

56% Jan
117 % Feb
11% Jan

11% Jan
15 Apr
15 Jan

29 Jan

138% Jan

27 Apr
107% Jan
84% Feb
30 Nov

107% Sep
90 May
20% Jan
58 Jan

66% Jan
10% Jan

Previous
191#

Highest

I per share

0% Dec
8% Sep

112 Dec
22% July
75% Feb

170 Nov
27% Feb
89 Jun
134 Mar
73 July

125 Dec
25% Aug
23% Dec
47% Sep
21% Nov
19% Dec

117 Apr
47% July
45 Jun

18% AUg
72'A Nov
114 Sep
70'A July
13% July
31% July
-2% Jun

11% Dec
28% July
16% Aug
6 Aug

K

*7 7% 5% 7% 5% 5% 5% v 5% 5% 5% 5% 5% 4,050
6% 5% 6% 5% 5% 5 5% 5% 5% 5% 5% 36.000

f'4% 84'A 73 85% 70% 73 70% 71 72 73 72% 73 3,990

33% 33% 33 33% 32% 33% 32% 33% 33 33 32 % 33 . 0 2.300
* -fi% 43 41 41% 40% 40% 39% 40% 40% 40% 40'A 40% 1,100

*51% 53 *51% 53 *51 52% 50% 51 *50% 52 *50% 52 300

33% 13% 13% 13% 13 13% 12% 13 12% 13 -Ft- 12% 13% 13,800

34% 35 34% 35 34% 35 34 34% 34% 34% 34% 35 3,200

134 137 *135 140 *137 140 V *135 140 137 irr 139 139 110

9% 9% 9 9% 8% 9 8% 8% ■' 8% 8% I.Li 8% 9 X:. 15,700

2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 7,600

*'0% 40% 39% 40% 38% 39 * 37% 38% 38% 39% 39 42% 3,300

41% 41% 41% 41% 41 41 39% 40% 39 39% 39% 39% 2.600

23 23 *22% 23 22% 22% 22% 22% 22% 22% *22% 22% 500

18% 18% 18% 18% 18% 18% 18 18%
'

18% 18% 18 18 2,600
'• u8% 59 57% 58% 57% 58'A 56% 57% 56% 57% 56% 56%

9

2,900

8% 8%
^ 8% 9 8% 8% 8% 8% 8% 8% 8% 23.200

*49 49% A*48% 49 48% 48% s 48% 48% *48% 48% 48% 48% 400

*06 88 *84 87 X *83% 86% *82 85 *81.% 85 ; *81% 86%

85 % 85% 85 86 84 84% 82% 84% 82 82% 82 83 2,800
192 192% . 192 192 192 192% *192 193% 192 192 *192 193% 260

*32% 35 *32% 34 v. *32% 35 *32% 34 32% 32% *31% 33'A 100

*56 56% 55 56 53% 54% 53 53 52% 53% 52% 53% 3,000

*50 51 49 49% 48 48 47% 47% 47% 47% 47 47 900

Laclede Gas Lt Co 100 5% Mar 20
When issued - —4* 5 Mar 21
8% preferred y 100 70% Mar 20

Lambert Co (The) No par 31% Jan 3
Lane Bryant No par 30 Jan 24
Lee Rubber & Tire 5 47 Jan 22
Lehigh Coal & Navigation Co 10 12 Jan 4
Lehigh Portland Cement 25 29 % Jan 24
4% conv preferred 100 123% Jan 29

Lehigh Valley RR 50 6% Jan 30
Lehigh Valley Coal No par 2lA Jan 22
6% conv preferred : 50 35% Jan 22

Lehman Corp (The). 1 36% Jan 22
Lehn & Fink Prod Corp 5 20% Jan 3
Lerner Stores Corp (new) No par 17% Jan 22
Libbey Owens Ford Glass No par 51% Jan 24
Libby McNeill & Libby 7 7% Jan 2
Life Savers Corp 3 48% Mar 20
Liggett & Myers Tobacco 23 78 Jan 2
Series B 25 78 Jan 3
Preferred i 100 181 Jan 5

Lily Tulip Cup Corp No par 32% Mar 22
Lima Locomotive Wks No par 47% Jan 25
i-inK Belt Co No'par 41% Jan 22

9% Jan 5
7% Feb 2

101 % Feb 2
35% Jan 19
44% Mar 7
54% Mar 2
15% Feb 15
37 | Feb 20

143 Mar 6

10% Mar 1
3 Jan 2

45% Feb 20
42% Mar 1
23% Mar 7
19% Feb 28
59% Mar 14
9% Mar 2
52 . ; Feb 1

87% Mar 13
87% Mar 12

192% Mar 20
38% Feb 21
59 % Mar 1
51 Mar 7

9% Jun

62

26

38

8

Jan

Apr
17% Jan

Apr
Jan

21 Apr
113 Jan

4% Jan
1% Jan

15% Feb
29% Jan
18% Jan
17% Dec
42 Jan

6% Apr
39 Jan

68% Jan
r

67% Jan
174% Jan
26% Feb

X36 ADr
37 Jan

32%
23%
56

77%
22- ;

20%
42%
106%
111%
165

X87
; 12%

8%
40%

105%
x 8%
*

10%
188

82%
180%

NOV

Dec.
Dec

Deb

Dec y

Oct

July
Dec

Nov

Sep
Aug
July
Oct

July
Dec

July
July
Nov

Dec

Dec

3% Aug
18% Jun
80 Dec

6 Vs Jun
32% July
136 Oct
21% Dec
94 Dec

12% Jun
92 Jun

47

43

93

135

20

Aug
Sep
Dec

Oct

Dec

20% Aug
20% July
20% Dec
45 July

144 Dec

38% Aug
112% Nov
105 Dec
34% Sep

111 Dec
95 May
28 - Dec

80 Dec

93 Dec

20 7A Dec

«I:6% 27 26% 26% 26% 26% 25% 25% 25 25% *24 26 900 Kalamazoo Stove ft Furn_——10 20 Jan 3 28% Mar 1 16% Apr 21% Aug

*148 125 *120 125 *120 125 •120 125 *120 125 *120 125 X Kan City P ft L of ser B_. ... No par 117 Jan 3 122 Mar 2 117 Dec 124 Feb

" JM% 17 17% 18% 17% 17% 16% 17% 17% 18% 18 18% 23,600 Kansas City Southern No par 13 Jan 22 18% Mar 19 6'A Jan 14% Dec

40 40% 40% 42% 40% 40'A 40 40% 41 41 40 41 3,000 4% non-cum preferred. 100 34 Jan 22 44 Mar 15 19% Jan 39% Mar

*X>% 20'A *19% 20% 19'A 19% 19% 19% 20 20 20 20 400 Kaufmann Dept Stores: y- 1 18% Jan 26 21 Mar 7 13 >A Feb 20'A Dec

*;:7% 28% 27 28% *26 27% *25% 27 ♦25 26% *25% 26% 300 Kayser (Julius) & Co —I" 5 23% Jan 22 29% Feb 14 17 Jan x26 Aug

27% 27% 26% 27'A 25 % 26 * 25% 26% 26 26 26% 26%
21%

1,400 Kelsey Hayes Wh'l conv cl A 1 22% Jan 23 28% Feb 27 20 Jan 24% Jun

1

2;? ■ •' 23 22% 23 *21% 22% 21% 21% 21% 21% 21% 2,300
• Class B 1 18 'A Jan 2 24% Feb 28 13% Jan 19% Jun

*i i - i'/u 113 113 113 113 113 *112% 114 *112% 114 *112 Vs 114 40 Kendall Co $6 pt pfd A , , 110% Mar 7 115 Feb 10 111 May 115 May

;-a 38% 37% 38% 37 37% 36% 37 36 V8 36% 36% 36% 16,100 Kennecott Copper ; No par 35'A Jan 24 39% Mar 1 29% Jun. 37% Dec

c j->: 23% *23 23% 23% 23% *23 23% *23 23% *23 23% 100 Keystone Steel & Wire Co. No par 22% Mar 10 24% Feb 20 19'A Jan 24 Dec

■ £.'• 45 -X. 45 45 44'A 44% 44 44 .V;X; *43% 44 43% 43% 600 Kimberly-Clark Corp No par 38% Jan 8 45% Feb 14 31% Mar 42 Oct

9 X 9% 9% 9% 9% 9% 9% 9% *9% 9% 9% 9% 1,000 Kinney (G R) Co... — 1 8% Jan 15 10% Feb 23 3 Feb 9% Dec

* 5 76 *75 76% *75 76% 74% 75 *74'A 75 75 75 160 $5 prior preferred .. No par 73 Feb 21 78% Jan 15 » 54% Jan 78'A Dec

32% 32 32% 31% 31% 31% 31% 3lVs 31% .31% 31% 800 Koppers Co Inc 10 30% Jan 22 34'A Jan 3 32 Dec 34% Dec

•v. 10 112 *110 112 *110 112 *109 111 *109 111 *109 111 ■ • 4%% preferred. 108% Jan 6 112 Mar 5 • 108% Dec 108% Dec

27% V" 27% 27% 27 27% 26% 26% 26% 26% 26% 26% 3,300 Kresge (8 S) Co 10 26% Feb 9 27% Feb 6 22 Feb 27% Nov

11 10 % 10% *9% .10% *0% 10 9% 9% *8% 10 300 Kresge Dept Stores - —1 9% Mar 9 11 Feb 13 6% Jan 10 JA Oct

1; 8 38% 38% 38% 38 38 37% 38% 38 38% 38 38% 2,300 Kress (S H) & Co No par 36 Jan 19 39 'A Jan 2 27% Jan 39 Dec

X-% 39% 39% 39% 39% 39% 39 39 39% 39% 39 39% 1,700 Ehroger Grocery & Bak —No par 37 Jan 24 41% Mar 7 31% Jan 37% Nov

13 Jan

104 May
x31% Dec

31'A Dec

49% Dec

12% Oct
31% Dec

127 Dec

8% Dec
2% Dec

39% Dec
38% Dec
21% Jun

19% Dec

53% Aug
8% July

49% Dec
83% Jun

86% Jun
182 Nov

32% Dec
52 Dec

For footnotes see page 1331.
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>;>>. LOW AND HIGH SALE PRICES V :
Saturday Monday Tuesday Wednesday Thursday
Mar. 17 ■>> Mar. 1!) Mar. 20 Mar. 21 • Mar. 22

Friday
Mar. 23

Sales for
the Week

S per share $ per share $ per sharif

23% 23% 22% 22% 21% 22

*32 32% 31 % 31% 31% 31%

21% 21% 21'/a 21%
" -20% 21%

77% 77% •>:77% : 77% 76% 77%

53 Va 53% 53 53 51% 52

18% 183% 18% 18% 173/4 18

46" 46 45% 45% 45 / 45%
21% 21%- 21% 213/4 21% 21Va

*170% 171% 172 172 *171% 173%

26 .26 26 26% *26 : 26%
115% 116 "v."-';"--. <'L «.

56 57%
. 55% 57

$ per share $ per share $ per share Shares

21% 21% >:• 22 22% *22 Va 22%. 2,800

31 31 V> 31% 31% 30% 31 / 900

20% 20% 21 21'/a 21 21% 9,500

76 76% x76% 76% 76 3/8 >76% 3,500

50% 51% 51 51% 51% 513/4 '.. V 2,100

16% 173/8 163/4 17%' . 16% 17%! • ,' , 5,000.

44%, 44 3/4 ■' 44 44% > 43 45 i /
"

1,800

21% 21% 21 %
CO

(M

l>*—i

21% 21% / 5,400

171% 171 Va *171% 173 ; 173 90.

26 26% 26 26 26 26 1 V 1,300
. — — '>•Z ./>>• <>' y'-.v 500

54 55% 54% 55% ; ' 55 > .553/4:- 11,700.

*32

*150

52%
32%

*109
;.i8V2
*18%
*380

9

*14%
*25

4 %
7%
17%
21%

25%
11 •

43%
•30

25%
*185

70%
1*9.0
42%

*111

*33
22

*112%
32

*20%
*58%
26%

*106%
*14%
*111%
*19%
13

*101%
97%
*38

15%
*55%
39

*41%
*107%

8%
28

42

157%
*56

17%
• , 2
*44

*111

*112

*109

7%
*113

29%
7%
24%
42%
28%
*86%
*114

*116

*109%
54%
43

33%
*25%
*27

*34%
11%
100%
*26

85%
*112%
15%
*54

34

'52%
32%
109%
18%
19%

450

9

,15%
26

- 4%
7%
17%
21%
25%
11

43%
31

25%

70%
9%
42%

33%

22%
115
32

20%
59%
26%
108

14%
112%
20%

13%
103

1 97%
39%
15%
56

: 39
41%
109

8%
28%
42

158
56%
17%
2%
44%
115

115

111

7%
115%
29%
8%
28

42%
28%
89

114%
120

112

54%
43

39
26

27%
35%

11%
100%
26%
85%
113

15%
56

*32%
*150

*52%"
32%

*109

*17%
*18%
*380

8%
• 14%
25%
41/2

• 7%

>17%
20%
25%

Xl0%
43

♦30

*25 &
*185

70%
9

♦42%
♦111

*32%
*22

*112%
*32

20%
*58%
26%

*106%
14Va
111%
19%

>•1.3%
100

*96%
39 - :

15

55%
38%-
41

*108

8%
28%
*41

157%
*54

17%
2

, • 44%
*111
112

*109

'7%
114%
29%
8%
26%
41%
28%
*87

*114

117%
*109%
54

*40%
38%
25

24%
34

11%
99%
*26

*85

112%
15%
*54

33%
153

53

32%
109%
18%
19%

450

9

15

25%
4%
7%
17%
21 %
25%
10%
43

31%
25%

70%
9

43

33%
22%
115

32%
20%
59%
26%
108

14%
111%
19%
13%
101 %
98

39

16%
55%

39%
41

109%

8%
29

41%
157%
55%
17%
2%
44%
115

112

111

7%
115

29%
9%
31%

41%|
28%
88

114%

117%
112

54%
43

39%
25%
26%
34

11%
100

26%
87

112%
15%
56

*32

*150

52%
32%

*109

1; *17%
18%

*380

8%

14%
*24%

4%
7 %
17%
21

25%
10%

42%

*30%
24%

*185

70
9

42%
♦111

32%
22

*112%
32%
20%
58%

25%
*106%

14

*110%
19%
13%
101%

*96%
38

15%
55%
*37%

40%
*108

x7%
27%
40%
157

54 •

17%
2

43%
*111

>111
*109

7%
*114

28%
7%
26%
41%
28%
88
114

*117

*109%
53%
*40%
37%
24%
*24%
33%
10%
*99%
25

*85

111%
14%
54%

34 ^
153

52%
32%
110

18%
18%

450

8%
14%
25%

4'%
7%
17%
n
25%
10%
42%
31

. 25

71
'9%
42%

32%
22

115

32%
20%
58%
26%
108

14 Va
111%
19%
-13%
101 %
98
38

16%
55%
38%
40%
108%

7%
28%
41

158

54 >

17%
2

44%
115 -

112%
111

7%
115%
29

8%
28%
42

28%
88%
114

120

112

54

43

38%
24%
25

33%
11

100%
26

86%
112%
15 %
54%

31%
*150

52

31%
109

*17%
18%

*380

8%

14%
24%
*4

7%

17%
20%
24%
10

41%
30
24%

•185
70

8%

42%
*111

32%
21

*112%
31%

19%
57

25%
*106%

14

110%

. 19%
12%

*100

96%
38%
15%
55%
*36%
39 •"

*108

7%
27%
39%
157
54

16%
2

42%
*111

*110%
*109

*. '7%
114

27%
7%

26 %

41%
28%

87%
*113

*117

*109%
52

*40%
36%

24%
24%
33

10%
100%
*24%
85

*111%
14%
*52

32 >
153

52%-
32%
109
18%
18%

400

8%
14 %
24%
4%

* 7%
17%
20%
25%

10%
42

30%
24%

70%

42%

32%
21 .

115

32

20%
58

25%
108
14

110%
19%
13

104

96%
39

15%
55%
38

40%
103%

7%
27%
40

157%
54%
16%
2

43%
115

112

111

7%
114

28%
8

27%
41%
28%
87%
114

120

112

53%
43

37%
24%
24%
33%
10%

100%
25%
85

113

14%
55

:v31%
*150

52
32

*108%
*17%*
*18%
*370

8%
*14%
*24%
4%

: -* 7%
17%
20%

24%
10%
42

30%
24%

*185

70 V
8%

42%
nu
31%

.21 ,

♦112%
32

. 20%
*56%
25%
107%
14%

*110%

19%
13%

♦100
*96%
37%
15%
55

*36%
39

*108

7%

27%
39

156%
*53 >
16%
*1%
42%

*111 ~

*110%
*109 >

7%
*112%

27%
7%

27%
41 %
28

85%
*113

*117

*109%
52%
*41

37%
24%

24%
33

10%
*99%
*24%
84%

*112

14%
*52

31%'
153

52%
32%
110 >
18%
1834

450

83/s
15%
24%

4%
7%
17%
20%
25%
10%
42

30%
24%

70%.
9

42%

32

81%
115
32
20%
57%
25%
107%"

14%"
112 •:

19%
13%
104

98%
37%
16
56
38
39%

109%.

8
27%
39 Va
1563/4
55

17
2

43%
115
112

111
7%

113%
28

8%
28%

41%
28

86 %
114

120

112

53%
43

37%
25

24%
33

10%
100

25%

84%
113

14%

31%
*150

52

.32%,
*108%

">17%''
18 y8

*370

8 3/8
*14%
24%
4%
7%
17%
20%

24%
'

10%
41%
*30 >

24%
*185

- 69%
9

42%
♦111
♦31%,
*21
*112%-,
32 «

*20%
*56%
25
1073/4
14%

* 110 %

18
*12%

*101 -

*98%
37 %

: 15%
553/4
37%

39%,
108%

*7%
27%
39%

♦156%
53%
16 3/4
>1%

: - 43%
•111
♦110%
*109
*7%
113%
27%
7%

27%
41%
28%
*85%
*113

*117

*109%
53

*41

37%
24 %

24%
33

11

100

*25

*83%
*112

14%
*52

32 ;
153

52%
32%
110 1

18%/
18%

450 v..

8 % ■

15% t.

24%
4%,
7%'"
17% ?
203/4
25

10%.
42

30%
24%

'
■

<-

69%,
9

42%.

32%
22
115 <

32%
"20%
58

25%.
1073/4

14%
112

19 ,•

13%
104

983/4,
37%

17%-
56%,
39%
39%

108%;

8'/a
27%
39%.
157%
53%
16%;
2 ,i

44

115 : 5

112

111

73/4:
1133/4
28

7%
28 f
• I 1 1 ■!

28%

86%
114 r "

120 ,

112 ,

53%.
42%

37%
24%.
24%
33 -

11%
100

25%

84%
113

14%
•55

17% 17% 16% 17% 16% 16% 16 16% 16% 16% 163/fe 16% 22,500

43%
s

44% 42% 44% 42¥4 44 41 42'/a 42% 43% 42 42 1,470

24% 24% , 24% 24% 233/4 24% 23% 23% 23 23 Va 23 23% • 4,000

>18> 18% .18% 18% 18% 18% 17% 17% 17% 17% • 16 3/4 17% 5,400

10 Va 10% 10 10% 9% 10 9% 9% 9% 9% 9% 9% 4,700

12% 12 Va 12% 12 Va 12 12 11 Va 11% *11% li% *11% 12 Va .V 1,300

15% 15% 15% 16% 15% 16 Va 15% 15% 15 % 15% 153/a 15% 15,500

24% 25 24% 25 24% 245/a 23% 24% 23% 24 23% 24 ' 10,200

*185 188 *185 188 * *185 189 *186% 189 *187 189 187% 187'/a 100

*22% -23% *22% 23% 22 Va 22% 22% 22% 21% 22% *21% 22% 800

15% 15% 15 15% 14% 15% 1434 14% 14% 15% 14% 15 / 5,800

34% 34% 34 34% 33% 33% 32% 33% 32% 33 33 33 2,200

14 14 14 14% 14 14% 14 14% 14 14% 13% 14 4,400

13% 14 13% 13% 13% 13% 13% ■: 13% 13% 14 *14 14% ■ 4,800

29 38 29% 29 29% 28% 29 Va 28 29 Va 27% 28% 27% 28 3/8 10,500

*24% 25% 24% 24% 23% 24 23 23% 22% 23% 22% 23 % 4,000

*12 12% *12 12% *12 12% 12 Va 12Va *11% 12% *11% 12% 100

39 39 38% 39% 38% 38 3 4 37% '38 37% 383/a 37% 38% / 7,700:

41 41%'; 41% 41% x40 40 ' 38 39 .. 38 38% *38 % 39 1,200

14% 14% 14% 14% 14 14% 13% 14% 13% 14 . ■ 13J/a 13% : 13,100.

*103% 104% 104% 104% 104 104 .

•

*103% 104% 103% 103% 103% 104 V - 200

26% 26% 26 26% 26 26% 25 Va 25% 25% 25% 25% 25% 5,900

*180% 181 180% 180 »/2 180 Va 180% 179 Va 180% 179% 179% 180 180 170

*156 157 *156 157 *156 157 > 157 157 156 Va 156 Va 157 157 30

*16% : 17% *16% 17% *17 17% *17 17% "- 17 17 *16%' 17% 100

*24 24% 24 24% 23 Va 23% 23% 23% 213/, 23% : 3,700

*34% 35% 34% 34% -
- 34 34 33% 33% 33% 33% >33% 34% 400

8% 8% . 8'/a 8% 8% 8%i 8% 8% 8% 8% 8'/a 8V4 1 11,800

*69% 70 *69 % 70 68 Va 69 67'/a 68 >67% 68 67 67'A .
600

17% 17% 17 17% 16% 17 16 Va 163/4 16% 17 . •>;':17'.; ,17'—• .
7,400

33% 33 3/8 X30 32 ' 30 30% 29% 29%. 30 31 : 31% 31% 3,900

98% 99 X97 98% 96 % 97% 97% 98% 98% 98% 98% 98% : 600

10334 103% Xl03% 103% 103 Va 103% *102% 103 Va 103% 103% 103 103 .
270

20 20 193/4 19% ->-19%. 19% 18% 19 19% 19% 19% 19 Va 2,800

ll3/4 ll3/4' HVa 11% 11% 11% 11 11% .

11% 11% 11% ll'A ; 2,500

17% 17% 16% 17% 16% 16% 16% 16% 16% 16% *163/a 16% 1,600

*34 35% 34% 34% 33% 33% *32% 34 34 34 *33 35 300

*108 ' *108 108 108 *108 *108 i- *108 __
10

*73 75 73 73 "70 74 ♦70 74 *71 74 *71 74
•

1,100

108 108 *107 108% 108 108 108 108 *107 109 *107 109 t: ,
60

•1C7- 108 108 108 *107 108 108 108 *107% 109
- 108 108 110

STOCKS 7
NEW YORK STOCK

EXCHANGE

Lion Oil Refining Co
Liquid Carbonic Corp
Lockheed Aircraft Corp—
Loew'p Inc t

Lone ©tar Cement Corp

Long Rell Lumber A
Loose-Wiles Biscuit-.
Lorillard (P) Co—
1% preferred 1

Louisville Gas & El A
Loi'iRvijie & Nashville—

Range Since January 1
Lowest Highest

I per share

19% Jan 22
29% Jan 2

■ 19% Jan
73% Jan
50 Jan

15% Jan
40% Feb 20.
18% Jan 2

166 Jari 4

23% Jan 2

166 Jan 4

54 Mar 21

31

22

23

6

600;

1,900
5,700;
200

100.

800

7,800
500:

300.

2,400
-15,300;.

1,840
6,800:

8,100
3,300.
2,600
40fr

. 1,100

* '2,000V
2,600
700'.

600:
1,100/

1,606"
1,000
300

4,000
20t)

1,300
30

1,400
3,100'
400

60
1,100"

14,600 •

390

1,400;
1,100;

20.

<. 4,300
7,600.
1,700
250

.800
3,300?
2,100
2,900

"io"

3,400
500

7,200
-37.000
117,800

1,200
1,500
1,700

20

50

10,500
• 100

6,670

1,800.:.

8,100
1,300
3,500

80

200

500

50

9,800
100

M
MacAndrews & Forbes 10 28% Jan 3
6% preferred 100 147 Jan 16

Mack Trucks Inc : No par 47% Jan 2
Macy (R H) Co Inc No per > 31% Jan 22
4%% pfd series A,. _100 /L 106% Jaq: 24

Madison Square Garden—1 Nq par 16% Feb < 3
Magma. Copper —i 10 il8%MaJr23
Mahoning Coal RR Co -—50 \ — —_—

Manati Sugar Co—..,,—— —J 8% Mar 22
MapdeJ Bros— No par V 14 Jan 17
Manhattan Shirt — 5 24 Jan 20
Maracaibo Oil Exploration ,— 1 .. 3% Jan 2
Marine Midland Corp— 5 7% Mar . 9
Market- St Ry 6%; prior pfd ,_100 • 167/8 Jan 19,
Marshall Field & Co—, No par 18% Jan 22
Martin XGlenn L)'C0_—2 A--.—1 21% Jan 22
MartinrParry Corp-—:.-..No par „ 10 Mar 21
Masonite Corp No par 40% Jan 6
Master Elec Co ! 1 27% Jan 4
Mathieson Alkali Wks No par v 23 % Jan 26
'17% preferred—— 100 176% Jan 12-
May Department Stores —10 62% Jan 26
Maytag Co . No par 8% Jan >4

$3 preferred — No par 40% Jan 15
$6 1st cum preferred- No par • 110% Jan 29

McCall Corp—— * —* * 27% Jan 22
McCrory Stores Corp—„_ —1 • l93/4 Jan 25

5% conv preferred w w 100 — —. .

McGraw Elec-Co_——i —1 30% Jar, 25
McGraw-Hill Pub Co. No par - 19% Jail 2
Mclntyre Porcupine Mines —5 52 Jan 2
McKesson & Robbins Inc —18 25 Mar 23
• $4 preferred No par 1043/4 Jan 4
McLellan Stores Co_ 1 13% Jan 25

5% preferred 100 109% Jan 24
McQuay-Norris Mfg. Co 10 17 Va Jan 3
Mead Corp No par 12% Jan 13

- ; $6 preferred series A No par 983/4 Jan 12
85.50 pfd ser B w w No par 94 Jan 3

Melville Shoe Corp..., 2—1 35 Jan 2
Mengel Co (The)—,— 1 14% Mar 10
5% conv 1st preferred 50 543/8 Jan 3

Merch & Min Trans Co——No par 33% Mar 10
Mesta Machine Co—— 5-:~ 37 Jan 3
Metropolitan Edison 3.9.0% pfd-j-lOO , 106% Jan 4
* '

, J1' J" > . ' f\ "• ,w' , ' , '",l
Miami Copper 5 7% Jan 23
Mid-Continent Petroleum 10 26 Jan 2
Midland Steel Products No par 35 Jan 24
8% cum 1st .preferred—:——100 137 Jan 3

Minneapolis & Gt Louis Ry—No par 53% Jah 2
Minn St P & SS M A vtc—No par 15/4 Jan 19

■

I Class. B vtc No par 2 Jan 19
Minn-Honeywell Regulator 3 42% Mar 22
4% conv pfd series B———100 111 Jan 30
4%% preferred series C :_100 110% Jan 19
4% preferred series D3 —100 110% Jan 13

Minn Moline Power Impl _1 -7- .7% Mar 21
$6.50 preferred <—No par 109/4 Jan 4

Mission Corp ; —10 22% Jan 2
Mo-Kan-Texas RR—— No par " 5% Jan 22
> 7% preferred series A— —100 16% Jan 22
Mohawk Carpet Mills —20 36 Jan- 3
Monarch Mach Tool No par 25% Jan 2
Monsanto Chemical Co— 10 79% Jan 2
$4.50 preferred ser A No par 111% Jan 5
Preferred series B No par 114% Jan 4
$4 preferred series C——No par 108% Feb 27

Montgomery Ward & Co~i—No par 47% Jan 12
Morrell (John) & Co No par 41% Jan 5
Morris & Essex 50 32% Jan 23
Motor Products Corp— No par 21% Jan 20
Motor Wheel Corp 5 24 Jan 23
Mueller Brass Co 1 31% Jan 6
Mullins Mfg Co class B-. 1 9% Jan 6
$7 preferred— No par 97% Jan 3

Munsingwear Inc——par 22 Jan 8
Murphy Co (G C) No par x82% Feb 15
4%% preferred 100 110% Feb 1

Murray Corp of America 10 13 Jan 5
Myers (F E) & Bro No par 53 Jan 5

N
Nash-Kelvinator Corp— ——5 15% Jan 20
Nashville Chatt & St. Louis 100 35% Jan 23
National Acme Co 1 20% Jan 2
National Airlines —1 16% Mar 10
Nat Automotive Fibres Inc 1 . 9% Jan 2
6% conv preferred 10 11% Mar 21

National Aviation Corp 5 13% Jan 24
National Biscuit Co 10 23% Jan 2
1% preferred 100 182 Jan 5

Nat Bond & Share Corp—No par 20% Jan 23
National Can Corp ^—10 13% Jan 2
Nat Cash Register—. —No par 32% Mar 10
National Container 1 12% Mar 9
National Cylinder Gts Co —1 13 Jan 4
Nat Dairy Products— No par - 24% Jan 2
National Dept Stores No par 21% Jan 22
6% preferred 10 12 Jan 4

Nat Distillers Products No par / 35% Jan 22
Nat Enam & Stamoing—i—No par 37 Jan 2
National Gypsum Co 1 13 Jan 4
$4.50 conv preferred No par 102 Jan 5

National Lead Co———^— 10 • 24 Jan 2
7% preferred A —100 177% Jan 5
6% preferred B i 100 155 Feb 28

National Linen Service Corp 1 16% Jan 4
Nat Mall .& Si/1 Cast Co No par 21 Jan 2
National Oil Products Co 4 33 Jan 4
National Power & Lt— No par 7% Jan 2
National Steel Corp 25 67 Mar 23
National Supply (The) Pa 10 15 Jan 6
$2 conv preferred -40 27% Jan 2
5%% prior conv preferred-.—10 92% Jan 15
6% prior preferred—* —100 97% Jan 17

National Tea Co No par 10% Jan 3
Natomas Co No pat 10% Jan 3

Nehi Corp No par 16 Jan 20
Nelsner Bros Inc 1 30 Jan 22
43A% conv serial preferred—100 103 Feb 6

Newberry Co (J J) No par 66 Jan. 4
5% preferred series A —100 107% Jan 10

New Jersey Pr & Lt Co 4% pfd_100 105% Jan 4

13

1

7

7
2

t per share

24% Feb 7

34% Feb
23% Mar
80% Mar

55 Mar

20% Mar
46% Mar 14

233/8 Mar 8
171 Feb 27

27% Mar 1
173 " Mar 23
57% Mar" 19

7 33 Feb 27
152 - Mar 6

55% Feb 15
343/a Mar 5
110 Mar • 1
19 Feb 27

; 22% Jan , 2

10% Jan 8
/ 15% Mar, 6
26% Mar 2

, 4% Mar 8
8% Feb 20
18% Jan 6
21% Mar 16

/ 27% Mar 1
12% Feb 23
46% Mar 6
32% Feb 13
27% Feb 16

118 Mar 46
76 Mar 5

10% Feb 6
>43 Mar 8

112 Mar 15
" 35% Mar' 1

*

223/4 Mar • 7

> 34 - Feb 27

23% Feb 20
*

61% Mar 6
28% Jan 2

108 : Mar 9

14% Feb 28
111% Jan 19

% 20% Feb 7
14% Feb 27
102% Feb 17
100 Mar 6

" 40 Feb -16

f 16% Feb 15
58% Jan 9
393/, Mar 23
443A Mar* 2
109 Jan 30

9% Mar 1
29% Mar 1
45 Mar .6

160 Mar; 6
> 68 Jan * 12

19% Feb 16
2% Jan: 4

47% Mar 1
113% Jan 5
1140' Mar:13
111% Mar 2

9 Jan 30

116% Mar 5
31% Mar 8
9% Mar 19
31% Mar 19
423/8 Mar 17
33 Feb 8

923/8 Mar 6
114% Mar 15
117% Mar 19
111% Jan 12
56 Mar 6

44 Feb 21

393/s Mar 19
26% Feb 15
28% Mar 1
36% Mar 7

13/4 Feb 19
101 Feb 19
27-% Feb 17
86 Jan 16

115 Jan 4

16% Mar 6
55% Mar 8

18% Feb 6
45 Mar 15

25% Mar. 7

19% Jan 2
12 Feb 6

13% Feb 14
16% Mar 19
25% Mar 7
187% Mar 23
23 Feb 24

16% Mar 13
353/4 Feb 20

14% Jan 3
14% Feb 16
29% Mar 17
26% Feb 28
12% Mar 14
'39% Feb 16
42 Mar 6

16% Feb
106 Feb

27% Mar
181 Jan

159 Jan
18 Feb

27% Feb 20
37' Feb 15
9% Feb 1

72% Jan 11
18% Feb 28
33% Mar 16
99% Feb 28

104 Mar 16

223/s Mar 6
12% Feb 24

19

17
7
10

3
5

Range for
Year

Lowest

I per share

173/4 Nov

193/4 Jan

14% Jun

58 May
403/4 Feb

8% Jan
28 Jan

173% Apr
151 Jan

20% Jan

693/4 Jan

Prevloaa
1944

Highest
$ per share

22% May
30% Dec

- 23% Nov

81% Dec
53 Dec

16% Dec
44 Dec

20% July
165 Dec

247% Oct
111 Dec

253%
135

34%
x263%
104
14 v

143/4
315

6%
10%
18%

2%
6%
12%
13%
16%
4%
37%
25%
193/4

170
52%
4%

32%
106%

•193%
16 •

109%
27

14 <

147 .

21%
97

10

103

»«

82

70

31%
8%
37

25 ,

27

107

Apr '
Feb

Jan

Aug /
Jun

Jan

Jun

Jan

Apr
Feb .

Feb

Jan
Jan

Jan

Apr /
Jan

Jan

Apr
May
May
Mar

Feb

Mar

Mar

Mar

Jan '

Jan

Feb

Apr •
Feb

Mar

May
Apr
Feb

Sep
Aug
Jan

Jan •

Jan

Apr
Jan

Jan

Mar

Jan

Dec

17% Jan 3

36% Mar 8
108% Mar 12
75 Mar 3
110 Jan 26
108 Feb 19

6 Apr
23% Sep '
27% Jan
116% Jan
46 ..Apr .

12% Oct -

t 1% Oct
36% Apr
105 Mar

108% May"
107 Sep'

y.. 6V4 Jan
93% Jan
173/4 Feb "

2% Jan

8% Jan i
29 Jan

193/4 Sep
743% Apr
111% May
114 Nov

107% Jan
41% Apr
35% Jan

21% Jan
'

15% Jan'

163/4 Jan

26% Apr
4% Jan

72 Jan
20 Aug
70 May
110 Nov

8% Jan

43% Jan

11% Apr
28 • Jan

13% Jan

18. Dec
9 Jan

10% Nov
9% Jan

20% May
165 Mar

18 > Feb

8% Jan
26 Apr
xlO Sep
xll% Feb

19% Jan
13% Jan
11% Jan

30% Feb
26 ' Jan

9 Feb

87% Jan
/19 Jan

164 Feb

141 Jan

16 " Dec

173/s Apr
28% Apr
53/4 Feb

57"% Feb
ll3/4 Feb
243/4 Nov
79% Feb
83% Jan

5% Jan
9 Mar

13"% Jan
22 J Jan

96% Jan
56 Jan

106% Dec
104 Dec

30 v Dec

148 Nov

48 Dec

38% May
108% Dec
19 Get

22% Dec
391 Jun

10% Dec
16 Dec

243/4 Oct
4 Aug
8% Jun

, 21- May
20 Dec

- 253/4 Dec
12 Sep
51% May
29 Jun

24% Dec

176% Nov
67% Dec
11% July
44 July
110% DM
29% Oct
21 Jun

112% Apr
32 J/4 Oct
22 Dec

; 55% July
283/4 Nov
1043/4 Dec

13% Oct
111 Dec

- 193/8 July
13 Dec

100 Sep
94 Oct

38% Nov
16% Dec

55% Dec
39 Aug
38 Dec

107 Dec

8% July
28% July
39 Aug
1443/4 Oct

58% May
19% Dec
2% Dec
46 Dec

"

114 Dec

113 Nov
112 Dec

/ 9% Oct
111 Jun

23% July
. 6% Dec
18% Dec

39% Jun
25 Oct

88% Oct
117 Jan

119% Sep
113 Aug
53% NoV
4-2 Oct

35% Dec
24% Jun
25% Dec

333/4 Dec

10% Oct
100 Oct

24% July
84 Nov

1163/4 Feb
14 3/8 Aug
53% Oct

17% July
413/4 Dec
20% Dec
19% Dec
13 % July
13% July
15% Dec

24% Dec
181 Dec
21 Dec

17% Apr
34 Dec

233/4 Aug
14 3/tt Dec

253/4 Dec
243A Dec
12 Mar

37"% May
37 Dec

14% July
1043/4 Dec

25% Jun
181 Dec

159 Dec
• 22 % July
23 Jun

34 Jun

73/4 Dec
70 July
17 3/4 July
30 % |Mar
95 Dec

98% Dec
11%.Nov
11% July

183/4 July
32% I Dec
105%- Oct
68 Nov

110 Jan

106 Dec

For footnotes see page 1331.
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Saturday
Mar. 17

I per share

37

*19%

18%
•109%
947%
24%
•42%
117

35%
•17%
42

•164

•92%
22%

♦39

225%
123%

21%
•56%
55%
10%

•107%
21%

•115%
32

37

20%
18%
109%
48

24%
43%
in
35%
19%
42

167%
95

23%
40

227

123%
21%
56%
55%
10%

21%
116

32%

•49% 50
•7% • 7%
50 50

13% 14

♦109%
19%

•27%
♦111
15%

•113

*15%
26%

♦160

•23%
*75

67

111%
19%
28

113%
15%

114%
15%
26%

24
80

67

•14%
15%
56% i

31

37 k:
•51
•41 %
128

166%
6%
21%
6%
18%
•15%
59%

♦112%

*67%
•109

29%
42%
*2%
31%

, 25

8%
22%
•62

110%
25%
*14

4%
*65

*25%
*111

36%
*38%
*35

•76

17%
24

26

100%
88

29%
107%

:
*9

*10%
70

27%
62%
109%
24%
27%

♦119 Va
34%
'99%
111%
*16

*118%
51%
♦11

•27

*107%
*116

7

'90
■ ! 9%
93 •

s *18%
*177
*196

7%
9%

*96

53%
73%
30%

♦181%
■16%
*78 %
21%
♦26%
*15

19%
♦19%
•57%
58

110 Ji
18%
103 y2
109%
•114

124%

14%
15%
60
32
37

51%
42'%
128

166%
6%
21%
6%
18%
16
60

113%
■

5
68

.29%
42%
2%
31%
25'/a
8%
22%
63

110%
26
14%

, 4%
66'/a
26%

36%
38'%
36

77

17%
24'%
27

100%
88

29%
107%
9%
11
70

28 *
62%
109%
24%

27%
130

35

101%
112

16%
120

51%
12

27%
109%
135

7

91

9%
93 s

18%'

7%
v? 9%
•99

54%
73%
30%

16%
85

21%
27%
15%
19'%
19%
58 %
58%
11014
18%
103%
109%
114%
124%

Monday
Mar. 10

f per snare

37

19%
18%
109%
47

25

43

117

35%
18

42%
167%
95

23%
40%

228

124

21%
56%
55%
10%

LOW AND HIGH
T"esday
Mar. 20

$ per snare

SALE PRICES
Wednesday
Mar. 21

* per snare

37

19%
18'A

*109%
47

24
42%
115
35%
17%

*41

*164
*92
23

40%
228

124
21%
56

55

10%
*108

21

116

32

22%
116

32%

49% 50
7% 7%

50 50
14% 14%

•109%
18%

■ 27%
•113

15%
113
15%
26%

*160

*23%
*75 i
66%

111%
19%
27%
113%
15%

113
15%
26%

24

78

67%

*14%
15%
56%
30

37
51

41%
128
•166%

6%
21%
6%

18%
*15%
60

*112%
4%
67'/<

*109

29
40%
2%

31%
24%
7%

21%
*62

109%
25%
14
4%
65%
26%

♦111

36%
38%
36

76%
16%
23%
25%
991/2
87
28%

*107

9%
10%
68%
26%

62%
109%
24%
27%

*119%
34%
99%
112

16%
*118%

51

12%

; - 27%
; *108 <
*116

:W/- 7
90

9%
• *91V.
, 18%
*177

*.•196

If'-; 7%
<>/ 9%

*91

53%
73

30

*181%
15%
*78'/«
21

*26%
14%

'■ 18%
•V *18%
/ *56

58 >
*11014

18%
103%
109%
114%

i 124%

14%
15%
58

31%
37

51

41%
128%
167
6%
21'A
6%
18%
15%
60%
113 /

4%
67%

29%
. 42

2%
32
24%
8%
22%
63

110

26%
14 r-';
4%
65%
26%

37
38%
36 .

76%
16%
24%
27'A
99%
89%
28%

107%
9 Va
10%

69%
27%
63%
110

24%
27%
130
34%
100%
112

16%
120 •

51%
12'A
27'A
108%
135

7

91

9%
02%
18%

7%
9%
99

53%
73 X
30 Y

15%
85

21%
27%
15 •,

19%
19%
58

58%
112 '

18%
104'A
109%
114%
1*24 '/8

36%
18%
17%
109%
47

23%
42

113%
35
18

42
♦164
92%
22%
*40

226
124
20%
57

55%
10

•108

20%
*115%
31%

36%
19%
18%
109%
47

24%
42%
113%
35

18

42
167%
92%
23%
41

227

124

21%
57

55%
10%

21%
116'A
31%

50 50

•7 7%
*49% 50%
13% 13%

14%
*14%
55%
30%

36%
50'/a
40%
127
166%
6'/a
20%
6%
17%
*14%
59

*112%,
4%
66%

*109

,28%
/ 40'/a

2%
31%
*24%
7%

21%
62%
110

25%
13%

. 4%
*65

26%
*111

36%
*3&
*36

x75%
*16

23%
25

99%
85
28

*107
9

10%
68%
26%
62%
110%
24

27%
♦119'/a
34

99%
112

16:

118%
51

*11%
27

*108

*116

7

89

9

: 92%
18

*177
U98

7%
•'V 9

*92 .

50%
*7201
29

*181%
*15%
♦78%
.20%
26%
14%

'■ ,.18%
*18%
*54%
57%

•110U
; 18%

104

;• 110

114%
124%

14%
15

57

31%
37%
51
41
127%
166%
6%
20%

. 6%
18%
15%
59%

113

4%

66%
110

29%
41

2%
32%
24%
7%

22%
62%
110
26

13%

4%
65%
26%

36%
38%
37%
75%
17

23%
26%
99%
86

28
107%

9

10%
68%
27%
63%
110%
24%
27%
130
34%
99%
112

16

118%
51%
12%
-27

109 %
135

7 U
89

9%
92%
18%

7%
9

105

53
73

29%

16%
85

21%
26%
14%
18%
19

57%
58

112

18%
104%
110

114%
124%

34%
18%
17%

*109%
^ 46

22%
42

113%
34

• 18%
41%

*163

*91

21%
39%

224

123%
20%
*56

55

10

*108

20%
115%
29%

36

18%
17%
109%
46

23%
46

119%
34%
19 I
41%
165
S3%
22%
40

226%
123%
20%
57'A
55

10%

20%
115%
31%

49% 50'A
7 7

*49% 50%
*13% 13%

Thursday
Mar. 22

S per share
36 36%
19% 19%
17% 17%

*109% 109%
45 46
23'A 23%
45 47%
119% 123
34% 34%
*18'A 19%
*41 % 41%
*163 167%
*91 94

, ,22% 22%
*40 41
225 226%
*123% 124%
20%. 21
*56 58
*55 56%
10 10%

*108% —

20% 21%
*115% 115%
31 32'A
2% 3

*49% 50%
7 7%

*49% 50
*13% 13%

♦109% 111% 111 111 *110 112 ♦110 112 100

18% 18% 17% 18% 17% 18% . 18 18'A 22,700

26% 27 26% 27 27 27 26% 27% 2,800

*113 113% 112 113 *112 113% ♦112 113% 130

14% 15 13% 14% 14 14% 14'A 14% 27,800

113'A 114 113 113'A 113 113 112% 113 130

15 15 14% 14% 15 15 15'A 15'A 500

25% 26% 25% 25% 25% 25% 25% 25% 3,600

160% 160% *160 162 *160 162 * *160 162 50

*23'A 24 23% 23% 23% 23% *23 24 200

*75 78 *75 78 *75 78 *75 :■ 78

67 67% •v 66% 67% 67'A 67% 68 68'A ,
3,800

14

14%
55%
29%
36%
50%
40'/a

*126%
166

6%
20'A
6

17%
15

58%
112'A
•4%

*66
*109

28

40'A
,2%
31%
24
7%

21

*61%
109

25%
13%
4%

64

*24%
*111

35%
38%
35

75
16

22%
25%
100

85%
27

*106%
8%
10%
67%
26%
62'/a
110

23%
27%

*119'/a
32

99%
*110'%
*15%
114

49

*11%
•26'%
*108

*116

7

86%
8%

*91%
!*' 17%
*180

198
7

8%
*92

50%
72

*29'A
*181%

15

*78%
20%
*25%

- 13%
17%
*18

*54

57%
11014
18

104%
1091%
114'A
124'A

14%
14%
57

30%
37

50%
40%
127

167

6'A
20%
6%
17%
15

59%
112%
4%
67
110

28%
41

2%
32

24%
7%
21%
63
109%
25%
13%
4%

65

26

36%
38%
36

75
16

23%
27%
100%
88
27

107%
9'/a
10%
68

26%

62%
110

24

27%
125 \

33%
99%
114
17 &

118

50%
12%

.<27%
109%
135

7

88

8%
93

17%;.

195
7'/4
9

102

52%
75 -

30

"

15
85

20%
26%
14%
18%
18%
•56

57%
1101A

18%
104%

110%
114%

124"%

14 14

14% 15
56% 57
30 30%
36% Si
50% 50%
40 40
126 126%
*165% 166%

6 '/a 6%
*20% 20%

6 6'A
17% 17%
15 15

59% 60%
112% 112%
4% 4%
66% 66%

109 109

28% 29;
41*/2 42
2% 2%
31% 31%
*24 24%
7% 7%

21% 21%
*62 62%
*108% 109 %
25% 25%
13% 13%
4% 4%

*63 65

*24% 27%
•111

35% 36
38 38

*34% 36
*75'/a 76
16 16'

22% 23'/a
27% 28%
101 103

88% 90
*26% 27%
107% 108

8% 8%
10% 10%
67% 68
26% 26%
61'/a 82
110 110
23% 24
27% 27%

*119'/a 125
32 33

*98'A 101

*110% 114
*15% 17
*114 115.:
49% 50%
*11% 12
*26% 27%

v108 108

*116" 135

7% 7%
*87

8%
*91%

V 18*-

88

8%

•179

*196

7

9

*92

18%

200

7%
9

102

51% 52
73% 74

- 29% 30
*181%
*15'/a 15%
84% 85 k
20% 21%
*25 26%
- 14 >'•k, 14
18% 18%
*18% 18%
55 55 r

57 57%
•llOjJ 112

18 18%
103% 104
109% 110

113% 114
19,ll/„ 194 7/,

STOCKS

Friday Sales for NEW YORK STOCK V
Mar. 23 the Week EXCHANGE
I per share Shares Par
*35 36% 1,800 Newmont Mining Corp 10
19% 19% ; - 3,000 Newport Industries J
17% 18'A ' 3,800 Newport News Ship & Dry Dock—1

*109% 109% * 100 $5 oonv pieferred No par
46% 47 1.000 New York Air Brake No par
23% 23% 73,400 New York Central No par
45% 45% 6,000 N Y Chic & 8t. Louis Co 100
118% 119 6,100 6% preferred series A 100
33'A 34 2,200 N Y City Omnibus Corp-.—.No par
*18% 19% 700 New York Dock No par
*41 41% 400 $5 non-cum preferred No par
*163 167% ' NY is Harlem BR Co .. —CO
*92 94 10 N Y Lack & W Ry Co ctfs of dep__
23 23% 5,800 N Y SLtpbldg Corp part «tk—I
40 40 500 Noblitt-Sparks Industries 5

226% 227% 680 Norfolk & Western Ry 100
*123% 124% 180 Adjust 4% non-cum pfd 100
20% 21 23,600 North American Co 10
*56% 57% 400 6% preferred series 50
55 55 900 5% % preferred series 50
10 10% 15,100 North American Aviation 1

*108% — Northern Central Ry Co —50
20% 20% 33,600 Northern Pacific Ry 100
115 115% 130 Northern States Pow $5 pfd_No par
28% 29 26,700 Northwest Airlines No par
2% 2% 17.200 Rights — . —

49% 50 270 Northwestern Telegraph 50
7% 7% 800 Norwalk Tire & Rubber No par

•49% 50 50 Preferred — 50
13% 13% 600 Norwich Pharmacal Co 2.50

O
Ohio Edison Co 4.40% pfd 100
onio on Co No par

Oliver Corp. No par
4%% convertible preferred—100

Omnibus Corp (The) 0
8% conv preferred A 100

Oppenheim Collins 10
Otis Elevator No par
6% preferred 100

Outboard Marine & Mfg 2.50
Outlet Co No par

Owens-Illinois Glass Co 12.50

P
14'A 14'A 1,100 Pacific Amer Fisheries Inc 6
14% 14% 1,220 Pacific Coast Co l.. 10
56% 56% 1,860 1st preferred non-cum No par
30 30'A 3,710 2nd preferred non-cum—No par
36% 37 5,400 Pacific Gas & Electric 25
51'A 51'A 900 Pacific Lighting Corp No par
39% 39% 2,000 Pacific Mills No par
125% 125% 300 . Pacific Telep & Teleg 100
166% 166% 150 6% preferred 100
6% 6% 4,600 Pacific Tin Consol'd Corp 1

*20'A 20% 500 Pacific Western Oil Corp 10
6 6'A 40,300 Packard Motor Car No par
17% 17% 26,000 Pan American Airways Corp new 2%
15% 15% 2,400 Pan-Amer Petrol & Transp 5
60% 60% 5,000 Panhandle East Pipe Line No par
112 112 . 60 5.60% preferred 100
4% 4% 4,100 Panhandle Prod. & Ref 1

*66 66% 600 Paraffme Cos Inc No par
*109 — 10 4% conv preferred 100
28'A 28% 15,400 Paramount Pictures Inc 1 i
,4x 41 * 3,800 Park & Tilford Inc ex-privllege_.-l
( 2 'A 2'A 5,400 park Utah Consolidated Mines 1
31 31'A 7,400 Parke Davis & Co No par

24 24 700 Parker Rust Proof Co 2.50
8 8 4,100 Parmelee Transportation No par
21% 22 18,500 Patino Mines & Enterprises 10
*62 63 300 penick & Ford——— No par
109'A 109% 1,300 Penney, (J C) Co No par
25 25'A 8,300 Penn-Central Airlines Corp 1
*13% 13% 1,200 Penn Coal & Coke Corp 10
4% 4% 2,100 Penn-Dixie Cement No par

63 63 500 $7 conv oref ser A No par
*23% 27 500 penn Glass Sand Corp__ No par
"111 — — 5% preferred 100
35% 35% 17,600 Pennsylvania RR 50

*37% 38 400 Pennsylvania Salt Mfg Co 10
35'A 35'A 400 Peoples Drug Stores Inc 5
75% 75% 800 Peoples G L & Coke (Chic)., 100
*16 17 600 Peoria & Eastern Ry Co 100
23 23'A 23,900 Pepsi-Cola Co new 33%c
27 27% 20,000 pere Marquette Ry Co 100
102 103% 4,300 5% prior preferred 100
88 88 2,900 5% preferred 100
*26% 27% 400 Pet Milk Co —. No par
108 108 380 4'A% 2nd preferred 100
8% 8% 900 Petroleum Corp of America 5
10% 10% 900 Pfelffer Brewing Co No par
68'A 69% 2,000 Pfizer (Chas) & Co Inc 1
26% 26% 14,800 Phelps-Dodge Corp 25
61'A 61% 3,450 Philadelphia Co 6% preferred—-50
110 110 - < 720 $6 ? preferred — ... No par
23% 24'A 24,200 Phila Electric Co. com No par
27'A 27% 6,700 . $i preference com......—No par
120 120 r 100 4.4% preferred 100
32% 34 6,900 Philco Corp 3
99 99 600 Philip Morris & Co Ltd 10
110'A 110% 1,100 4% preferred 100
*15% 17 i 200 Phillips Jones Corp No par
*114'A 116 f. 40 7% preferred 100
49% 50'A 15,000 Phillips Petroleum No par
*11% 12 < 100 Phoenix Hosiery 5
*26% 27 f : 200 Pillsbury Mills Inc 25
*108 .109% '■ 100 " $4 preferred ' No par
*116 135 ( - / — Pitts C C & St Louis RR 100

7 7 i 4,000 Pittsburgh Coal of Pa 100
*87 ,< 88 ( 1,900 k ; 6% preferred 100
8% 8% 1,700 Pitts Coke & Chemical Co—No par

92 - 92 M'i n i. 110 .: - $5 conv preferred No par
1 i 18% -18%'. J 2,600/ - Pittsburgh Forglngs Co - -1—*i•
*179 -- f — Pitts Ft Wayne & Chic Ry 100
*196 200 ( 10 7% preferred.- 100

~

7 7%: 14,600 Pitts Screw & Bolt No par
8% 8%' 2,700 ' Pittsburgh Steel Co No par

*92 f• 102 f 1 —7% preferred class B 100
51 52 < ■ 1,740 5% preferred class A 100
74% 75 ' '• 820 ; : 5%% 1st ser conv pr pfd 100
29% 30 * 1,200 Pittsburgh & West Va 100

*181 % — C ' Pitts Young & Ash pfd 100
♦14% 15'A 700 Plttston Co. (The) 1
85 85 70 Preferred : 100
21'A 22% 22,000 Plymouth Oil Co 5
*25'A 26% 100 Pond Creek Pocahontas No par
13% 13% ■* 2,500 Poor & Co class B No par
18'A 18% k 11,800 Pressed Steel Car Co Inc _1
*18 18% 5% conv 1st preferred 9
55 55 'A, 700 5 % conv 2d preferred 50
57 57'A 4,200 A Procter & Gamble No par

♦110U 112 i , 130 5% pfd (ser of Feb 1 '29' 100
18 18'A' - "12,700 Pub Serv Corp of N J No par

103% 104% 1,050 $5 preferred No par

109% 110% 600 6% preferred 100
113% 114% - - ' - 740 7% preferred 100
124 y8 124% 730 8% preferred 100

Range Since January 1
Lowest

t per share
33 Jan 22
18% Jan 25
16% Jan 22

109 Jan 9
45 Mar 22

21% Jan 22
32 Jan 22

103% Jan 23
28% Jan 2
17 Jan 2

41% Jan 20
162% Mar 9
86 Jan 4
19'A Jan 22
37'A Jan 20
219 Jan 2
121 Jan 8
19% Jan 2
53% Jan 6
53% Jan 16

9% Jan 20
105'A Jan, 9
17% Jan 31
113'A Jan 9
28 V8 Mar 23
2'A Mar 23
49% Feb 9
6'A Jan 2

50 Mar 17

12% Jan 3

107%
17%
24%
106%
11%

107

13%
23'A
155

22%
; 74
58

Jan 12
Jan 22
Jan 24

Jan 3

Jan 2

Jan 4
Jan 22

Jan 2

Jan 26

Jan 30
Feb 7

Jan 2

3

8

3

2

9

31

3

2

6

23

9

2

19

2

19

5

2

2

1

12%
74'A
17%
24'A
12'A
16%
17'A
50%
56%

110U
17

102%
106%
110

121%

Jan 19

Jan 17

Jan 2

Jan 3
Jan 8

Jan 22
Jan 30

Jan 22
Feb 1

Mar 16

Jan 2

Feb 16

Jan 30

Jan' 4

Jan 3

13% Jan 2
11'A Jan 20
45'A Mar 9
24 Jan 24

34% Jan 2
48 Jan 3

39% Mar 23
121'A Jan 3

160'A Jan
6 Mar
16'A Jan
5'A Jan
16% Mar
13% Jan

49 Jan

110 Feb
4% Mar 20

56 Jan 16
108'A Jan 17
27% Jan 24
32% Jan 22
2'A Jan 24
29'A Feb 1
21% Jan 5
6% Mar 8

18'AJan 22
59 Jan 5

106 Mar 9

21% Jan 10
13% Mar 20
4 Jan 2

63 Mar 20

19 Jan 3

112'A Jan 15
33'A Jan 2

37% Mar 10
30% Jan 18
69 Jan

14% Jan
22% Mar

19'A Jan
92'A Jan
63 Jan

26% Jan

106'A Jan
8 Jan

9% Jan
65 Feb

25 Jan 23
57 Jan 25

106'A Jan 2
21'A Jan 2
25 Jan 2
120 Mar 23
32 Mar 21

90 Jan 4

107% Feb 6
14% Jan 20
114 Mar 21

44% Jan 2
11 Jan 23

25 Jan 2

107% Jan 3

k "£% Mar 9
82 Feb 26

8'A Mar 22
85'A Jan 15
15% Jan 31

190 Jan 2

6% Jan 4
8% Jan 2

99 Mar 10

50% Mar 20
68 Feb 20

21 Jan 2

Highest
8 per share

39% Feb 28
22'A Feb 15
18% Jan 11

109% Mar 20
51% Feb 15
26"% Jan 11
47% Mar 22

123 Mar 22
39'A Jan 8
22% Feb 14
47 ' Feb 10

169 Jan 13
93 Mar 16

24'A Mar 14
44% Feb 21
236 Jan 8
124 Mar 2
23 Feb 28
58% Feb 23
56 Mar 6
11% Mar
107% Mar
23 Mar

116% Mar
35% Mar
3 Mar 22

52 Jan 11
8% Feb 6

54 v Jan 10
14% Feb 19

111% Mar 7
20'A Feb 28
29'A Feb 16

113% Mar 14
16% Mar 5
115% Feb 28
17 Feb 28
28% Feb 16

160'A Mar 20
24 Feb 19
79 Mar 5

68% Mar 15

15'A Mar 2
15% Mar 17

• 60 Mar 17
32 Mar 17
37% Mar 6
52 Mar 12

44% Jan 18
129 Mar 7

167 Mar 21

7% Jan 17
22% Mar

7'A Feb
18% Feb
17% Mar

61'A Mar
113 Mar 12
5% Jan 9

67'A Mar 19
109 Jan 15

31% Mar 6
45% Mar 5
2% Jan 3

32 >A Mar 20
27% Feb 28
9% Feb 15

24'A Mar 12
64 Feb 15
111% Feb 9

26'A Feb 20
16 Jan 8
5% Feb 8

73% Jan 10
26'A Mar 19
112'A Jan 15
38 Jan 10
40 Jan 29
36 Mar 19
77 Feb 19
19% Feb 13
26 Jan 2
28% Mar 22
103% Mar 23
90 Mar 22
29% Mar 17
108 Mar 22

9% Feb 28
11% Mar 3
75% Feb 13
29% Mar 1
63% Mar 19
110'A Mar 20
25% Mar 7
27% Mar 7
120 Mar 23

36%Feb 20
100% Mar 16
112 Mar 17

17% Jan $0
120 Mar 8

55 Mar 6
13 Feb 3

28% Mar, 6
108% Feb 28

7

6

26

6

7

Range for
Year

Lowest

I per share

27% Apr
16'A Apr
13 Jan
97 Jan t

35'A Apr
15% Jan
19% Jan
62 Jan

/A 24% Jan
11% Jan
30'A Jan
129 Jan
75 Oct

14'A Jan
33% Jan
193% Jan
116'A Jun
15% Jan
52 Jan

51% Jun
7% Jun

100 Jan

xl3'A Jan
112 Jan

17'A Jan

37'A Feb
4% Jan

,4, 40'A Jan
• 12'A May

104% Nov
15% Sep
23% Nov
105 Dec

8% Apr
99'A Aug
8% Jan
18 Apr
147 May

64 Jan

55'A Feb

10% Jan
8'A Jan

39 Sep
17% Jan
30 Jan

39% Jan

25% Jan
117% Apr
149 Jan

4% Jan
12% Feb
3% Jan

~8% Feb

45% Sep
109'A Jan
2% Jan
45 Jan

103 Jan

23% Jan

27 Sep
1% Apr

26% Apr
18'A Feb
4% Jan

15% Apr
51'A Apr
93% Feb

13'A Apr
9 Va Jan
2% Jan
37% Feb
16 Mar

110'A Mar

25% Mar

21% Jan
55 Jan

5'A Jan
22% Dec
10'A Jan

54'A Jan

33% Jan
23% Mar
105% Oct
7 Sep
7% Jan

40'A Apr
20'A Feb
49'A Jun

88'A Jan
19 May
23% May
117 Apr
24% Jan
82 Feb

11% Feb
x98 Jan

42% Sep '
9 Apr
23% Feb
105 % Nov

Previous

1044

Highest

I per share

35' Dec
22 July
18% Dec

109 Dec

50'A Aug
23% Dec
35% Dec
118 Dec
29% Dec

/ 18'A July
44% Dec

198'A Jun
87 Dec

23% Dec
47'A Sep

218 Dec
122% Dec
19% Dec
56 Oct

54% Dec
11%

106

22%
115% Apr
31% Dec

8% Jan 2
94' Mar 1

10'A Feb 19
96 :■ Mar 7
19 Feb 15

198 Mar 21

9 Feb 19

10% Mar 1
103 Jan 11
58% Jan 3
75 Mar 21

'

32% Mar 1

17'A Feb 23
87'A Feb 20
22% Mar 23
27' Feb 27

16% Feb 15
20'A Mar 7
19'A Feb 14

60% Mar 7
60% Feb 20
120'A Jan 19
20 »/4 Feb 2

106'A Jan 18

110% Mar 28

115% Feb 6
127 Feb 13

5
61 V
7%
68%

V 11%
164'A
183

; 4%
6%<
82

45

57%
11%

175 *
8%
69 :

16%

19%
8%

11%
11%
35%
52%
116 1

\ 13%

87%
96

104'A

113%

Jan
Jan \
Apr
Feb
Jan/
Jan

Apr
Jan

Apr
Sep.
Sep
May-
Jan

Nov

Jan -

May
Sep
Jan

Apr
Apr
May
May
May
Mar

Jan

Jan

Jan

Jan

Jan

Oct

Dec

Dec

50'A Dec
7 July
53 -Oct

16 Jan

109 Dec
20 Va Mar
28% Oct

108% Oct
11% July

108 Dec
14% Dec

24% Aug
157 Sep

75% Dec
64 Jun

14% Sep
13 Apr
48% Jan
25% Dec
35'A Dec
48 Dec

42% Dec

123% Dec
163 Sep
7% July
17% Dec

6'A Aug

19% July
51'A Dec
114'A July
5% Dec

61 July
109 Dec
30 Dec
37'A July
2% Dec

'

31'A Aug
23'A Jun

8% July
20% Dec

59'A Dec
113 Nov
24% Dec
17% July
5 Aug

x70JA Nov
18% Dec
112 Jan

33% Dec

32 Dec

70'A Dec
17% Dec

26'/a Dec
19% Dec
96 Dec

65'A Dec
28'/a July
107'A Nov

9% Jan
10 July
71 Dec

26% Dec
59% Dec
108% Dec

21% Jan
26% Oct
119% Oct
37 July
96 Oct

16% July
117 Nov
48% July
14 'A July
28 July

108 Dec

8% Dec
92'A Dec
10% Nov
90 Nov

'

17 ; Dec

171 Mar

190 Aug
"

6% July
9% July

100% Dec
61% Jan
73 Dec

22% Aug
175 Nov
14% Oct

'

83% Nov

19'A July
25 May
13'/a Dec
18% Dec
18'A Dec
55 ye Dec
59 July
121! July
18% Dec

18% Dec

109% Oct
113% Nov

122'A Dec

For footnotes see page 1331.
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Saturday
Mar. 17

1 per share

116'/2 116%
493-4 50%
2020V4

*112% 116
*108 108 Yz

2 6 V4 26%

*17 > 11 Yt

11 Ve 11%
83% 83%
83/a 8'%
94% 95

* 36% 37%
17% 17%
36 36%
25

*44

26%
45

38% 39%
*11%. 12%
*116 122

78 78

*20 ,. 20%
*

29 - ~ 29

24% 25

*100% 102

23%
22%

*105%
*106%

14

*102%
16%

103%
20%
33%
*37%
18%
12%
*20

*7%
20%

*36%
19%

24%
22%
109

108%
14%

103";
17%
103"%
20 ¥4
33%
38'/4

18%
13

21

7%
20 ¥2
37 ¥2
19%

44 ¥2
64

114 ¥a
9 ¥4

4 5 ¥4
*108

*44 ¥4
*112 ¥4
*109 ¥4
25%
7%

¥103%
19 ¥2

113 ¥a
9%
20%

90
12%

*75 ¥2
14

*59
28 ¥4

6%
37

34

17 :<

52%
18

•23
65
*32 ¥4

15%
-§ 4%s
22

42 ¥4
*164

29

19 ¥4
42%
40

74%
*82

*12 ¥4

13 ¥2
*80

*34
29

« V 54

*59 ¥4
.14%
*83

42%
*115

*59%
*112 ¥2
*111

30%
*114 ¥2
i, 5
*73 ':

85 ¥4
41%

36 ¥t
60%
58 ¥2

♦134%

11%
*37 ¥2
*65 ¥4
17%
14

*19

12%
23

*58%
*127

6 ¥2

11%

25%
*108

29

*32 ¥■'
*17 ¥2

32 ¥2

44 ¥2
64

114%
9 ¥»

45 ¥4
110

45

113
112

25%
7%

103 ¥2
19%

113 ¥a
: 9%
21
90 ¥.
12%
78 ¥4
14
62
28 ¥4
6 ¥2
37

34

17 ¥4
52%
18
24
66

32%
16 ¥8
4%
22 ¥2
42 ¥2

164 ¥4
29
19 ¥4
43

40 ¥4
75
85

12%

7¥«
13 ¥2
85

34 ¥2
29%
54

¥61
14 ¥4
83 ¥2
42%
118
61

114

113

30%
115

5

74
85 ¥2
41%
36 ¥2
61

58 ¥2
137 ¥2

11%
38

65%
17 ¥2
14 ¥a
19 ¥2
13

23 ¥a
59 ¥4
128

6 ¥2
11%
25%
110 ¥2
29

33 ¥a
18

32%

Monday
Mar. 19

S per share

*115% 116 ¥2
49% 50 ¥4
19% 20%

*112% 114

108 108

26 26 ¥2

•17 17%

LOW AND HIGH SALE PRICES
i, Tuesday Wednesday

!. Mar. 20 Mar. 21

S per share

*1157/a 116 ¥2
: ; 49% 51%
V1: 19 ¥2 19%

113 113

107% 107%
25% 25%

*17 17 ¥4

Thursday
Mar. 22

Friday

Mar. 23

Sales for

the Week

11 ¥4
83

8 ¥4
94 ¥2
*36 ¥2
17%
36

2 6 ¥4
*43%
*39

• 12'%
122

78%
*19%
i 29 ¥2

24%
100 ¥4

23

21%
*105%
*107 ¥2

14
102%
16%

*103 ¥4
19%

33%
38

*18 ¥4
12%
*20 ¥4
7%

20 ¥4
36
*19 ¥2

11%
83

8%
9 5 ¥4
3 7 ¥4
17%
36

29 ¥4
45

39%"
12 ¥2 t-.

122 :
•■•78% ¥
20%-
29 ¥2 -

25% V.
100 ¥t

23%
22%
109

108%

14% vi

103

17 '
104 >

20

33%
38
-18%

12%
21
7%>

20 ¥4
36
20

43 ¥4
63

114%
9%
45%

*108

45

112%
*109 ¥4

25 ¥4
8

102%
'■*19
*112¥2
x9¥a
20%
89 ¥2
12 ¥2
*75

14

*59

27%

6%
36

*33 ¥2
16%
51%
*17¥2'
*23 ¥2
64%

32%
15%

• -4% '
22 ¥2
415/a

'

164'%
29

19

41%
39%
74

*82
*12 ¥4

6%
13

*80

34
29 Va
54%

59 ¥4
13%

*83%
41%
115

*59%
*112 ¥2
*111

30 ¥2
*114%

4%
73 ¥4
85

41%
36 ¥4

. 60%
58%

*134%

44 ¥2
64

114%
9 ¥4
46%
110

45
112 ¥4
112 "

25 ¥2
8

103 ¥4
19 ¥1

114
: 9%
21
89%
12%
78 ¥4
14

62 >
28
6%

36

34 ¥2
17%

52%
18
24
66

32%
16%
5

23 ¥4
•42%

165 -*
29 ¥2
19

43

40¥2

74%
85
12%

7
13¥a
85
34 :

29 ¥2
553/4
59 ¥4
14

83 ¥2
41%
115
61

114
112 ¥2
30%

115

5

74
85%

41%
36%
61 ¥4
58%
137

11 ¥4
82%
8%

94 ¥2
*36 ¥2
17

36

27%
*44

39%

*11%
»116¥a
76

*20 ;

*28 ¥2
24%
*99 ¥1

22%
¥21%
*105%
*107 ¥2
13%
102%
16 ¥2

*101%
19%
33 ¥4
*37 ¥2
18

12%
20 ¥2
*7¥a
20
36

19

11%
82%

8%
95 V4
37%
17%
36

• 29%
44%

• 40

, 12%-
122 >

78 " •

20%
28%
24%
101 ¥2

23 ¥2
7

21%
109

108%
14%
102%
163/4

103

-19%
33%
38 ¥4
18 ¥a

12%
20%
7%
20 ¥s
36

193/4

41%
*63%
*114 ¥8

9 ¥a
') 45%
109 ¥2
44 ¥4

•110
109 ¥4
24%
73/4

1013/4
19

*112 ¥2
9%
20

89

12 ¥2
*75
14

*59

273/4
6 Va
35%

*33 ¥2
16%
51 ¥2
17%
*23 ¥2
63 ¥2
32 ¥4
15 ¥2
4%

23

41 ¥4
*163 !
28%
18 ¥a
40 ¥2
39 ¥1
72 ¥4

*82

12 ¥1

6%
12
*80
34
28%
55

*58 34
13 ¥4
83 ¥4
41

115%
*59%
112

*111

30 ¥s
*114 ¥2

43/4
73

833/4
41

• 36 • ?

60

58

*134%

43
64

115

9¥a
46 ¥e

109 ¥2
4 4 ¥4
112%
109 ¥4
253/a
73/4

103 ¥4

19%
114

9%
203/4
89%
123/4
78 ¥4
14¥a

; 62 ;

28 ¥4
6%

36

34

16%
52

17%"'
24
6 4 ¥2

32%
15%
4%

23 ¥a
42%

166 ;

29%
; is5/#
41%
40%

73%
85

12%

7

12
85

34

29%
55 ¥4
61

13%
83 ¥2

42%
115 ¥4
61
112%
113

30%
115
4%
73

843/4
41%
36%
605/a
58 ¥a
135%

S ver share X ver share t per share Shares

*115% 116% 116 ¥2 116 ¥2 *1157/8 1167/8 .:h\-40
v- 49 ' 50% v: 493/4 50 3/8 497/8 50% 16.5C0

19 19% 19 Ye 19% . : 19 19% 7 27.30J
*112 114V8 *112 114 Va *112 114 100

107 107 •• 107 107 • ' r'j s*105¥2 107 7/7 500

25 25 25¥4 25 ¥4 25 25 2,1C0

•17 17 ¥4 *17 17% .♦17% 171/4

11 . 11 ¥4 ' 11 11 ¥8 11 11 ¥s 54,800

82% 82% 82% 82'% 82 82% 900

8 8% 8 8 ¥4 8 8 ¥4 18,600
95 95 ¥4 95 951% 95 95'/4 2,270
361% 36% *36¥2 37 ¥a • 36 ¥2 363/4 ; 300

16 3/a 17 163/s 16% 16% 17 3,900

35% 36 *35% 36 - 36 36 1,400
> 261/B 277/b . ... 271/8 28 - 27 28 33,100
*43 s/8 447/s *44 ¥2 447/a 44 7/8 45 .; 200

X39¥2 391% *39 40 : *39i/8 40 l.: 600

•,< 11% 11% •".11% 11% ">"12"/ .12 ' 400

*116¥4 122 *116 ¥4 121 *116 ¥4 1217 /.>/> 50

75 76 *74% 77 ;/•' ■ 77 77 < 160

Xl9% 197/8 19 - •'19 •Pit 19 7 19 • : > 400

*28 ¥2 28% "v -~28 ¥2 r28¥z /; *28 28%> < 600

• 24VB -241% - 24i/8 ' 24 Ve - ••24% 24% V : ! 6.500

*99¥4 1013/4 *100 101 ¥2 *100 ¥2 101 ¥2 200

" 22¥4 23 ¥a ; 22% 231% 23 223/e > 3,900

207/s 213/8 • 21 21% 21'/a 21 ¥2 : 24,000

♦107 I 109 ¥2 *107 1091/2 7 *107 109 V2 9h

*107'/2 1083/4 108 ¥2 108 ¥2 *108 108 3/4
•

,? 100

13% 137/a 133/a 13 '/a - 137/a 7137/8 6,200

*102 ¥2 1031/2 *103¥b 104 •103 104 i >' • 90
"

16 "• 16 ¥2 -16 16 ¥4 • 16y» ■ 16 ¥4 T 2,500

1013/4 1013/4 ' V? 1015/a 1023/a 0 to 102% 7 190

19 19% 18 7/e •19 18% 7,18% > 3,200

32% 33Yt 32 Ye 32 3/4 32%' 32% 8,600
38 38 *37'/4 381/4 *37% 38 . 30

17%- 177/8 *17'/4 17 5/8
'

17 ¥1 17% 1,300

12% 121/4 121/4 121% 12% 121% 6.800

20 ¥a 201/4 20 v 20 20% 20 ¥4 800

*7% 75/8 7 ¥4 ' 71% *7% 7%
-

; ? 900

*20 201% 19% 20 *193/4 20 2,000

•35 36 •35 36 35 35 400

18 3/4 19% 18% 193/8 19 19 2,900

,T

; 41 ¥2
/ 61%
114 ¥4
8%
43%

*109

43 ¥2
*110
*109 ¥t

•

24 ¥2
7 ¥4

1003/4
18 3/4

*112¥2
9 .

19 ¥2
*88%
12%

*75
*13%
*59 :

26 ¥2
5 3/4"
35

33 ¥2
16 ¥4
50

17

23%
60

31%
15%:
4%

21 ¥a
40%

*163

28 3/4
18%
40

38

71%
*81
12 ¥a

6%
12%
*80

*33%
28 Ve
53 ¥2
*58%
13

83

41

*115

59%
111

♦111
'• 29 ¥2
*114 ¥2

4 ¥2
72%
82 ¥4
40%
35%
58%
56%

*130

42%
63

114%
9

45

110

43 ¥2
112 ¥3
112
243/4
7 ¥2

101%
19

114
9%

193/4
89 ¥4
12 ¥2
77 ¥1
14 ¥■
61

27%
6 ¥8

35 ¥2

33 ¥2
16 ¥2
51
17 3/8
23 ¥2
6 3 ¥2
313/4
15%

■ 4%
21%
41

166

29 ¥s
18 ¥2
40%
39%
73 ¥4
85

12%

6%
12%
85

343/8
28%
54 ¥2
61

133/a
83 ¥a
41

118

59 s%
111
112 ¥4
30%
114%

43/4
723/4
833/4
41 ¥4
36

59%
57 ¥4
135

42%
62 ¥2
114 ¥4
8%
44 ¥2

*108

44%
*110

*109 ¥1
243/4
7%

101%

18%
♦112 Yi

9%
19 ¥2
88 3/4
12%
*75

13%
*59

26
5%
35%

33 ¥2
16 • -

50 -

•16%
*22%

'

62

*31 ¥4
15 ¥2

• 4%
21%
40%
163
28%
18 ¥2

40'/a
383/4
72 ¥4
*81

12%

6%
12

vV *80

33%
283/4
53 ¥a

*58 7/8
13 ¥4
82 ¥2
40%

*115
*59

*109

*111

30

*114 ¥2
4 ¥2

*72 ¥1
82 ¥2
40 ¥4

353/8
58 ¥2
563/4

*131 ¥2

42%
62 3/4
114 ¥4
8%
45
110
44 ¥2
112 ¥2
112
25

7%
102

19 ¥4
114
9%
19%
883/4
127/8
77 ¥a
14

61

26% I
6

353/a

33 ¥2
16%
50 ¥2
17 3/a
23 ¥2
62%
32

153/4

43/4
22

41

163
28%
18 7/a
41%
393/4
73 ¥*
85

12 ¥4

6%
12 ¥2
85

337/8
29 ¥2
53 ¥e
61

133/a
82 ¥2
413/4
118

59%
111

112 ¥2
30 ¥2

1147/a
43/4

723/4
83

403/4

35%
59 ¥4
57 ¥s
134 ¥2

43

62 .

♦114%:
' 8%
45'%

*108

44 >
*110
*109'/4

'

243A
■7%

1013/4

18%
113

8 7/s
19 ¥2
873/4
123/4

*75

13%
*59

26%
57/8
35%

♦33%
16

50
'

17 ¥4-
223/4
62%
313/4
15 ¥4

%:■: 4%
217/g
403/4

163
28 7/8

'' 18%
> 41%
"

385/a
723/4

*81

*12%

6%
123/s

*80

337/8
293/8
*52 ¥2

587/8
13

82 ¥2
41

*115

59

110

*111

293/4
*114 ¥2

4%
723/4
82%
40%
353/4
583/8
55 ¥2

*130 ¥2

44
62 ¥2

114 ¥2
.87/a
45%

111

44

112 ¥2
112 ¥2
25

7%
102 ¥2

19%
113

193/4
88 ¥2
12'/a
77 Ye
133/4
61 ■"
26 ¥2
6

25%

333/4
16 ¥4
81 v

17 ¥4
223/4
62 3/4
313/4

•'/15 ¥2
'

':l 4%
22

417/«
163%
29

187/b
413/b*
39 ¥4

72%
85
123/4

63/4
12 V2
85

33%
30%
53

58%
13 ¥4
82 ¥2
41

118

59

110 %
112 ¥2
30 ¥»

1147/8
43/4

72 3/4
83
40 '/a
36

59

56 ¥2
134%

4,000

2,700
80

4,400
13,400

100
600
30
10

2,500
1,400

5,800
9,900
100

3,300
2.700
/• 230
3,400

700

7,200
9,100
2,600

500

44,300
5,900
: 500
150

3,500
700

47,100
5.700
6,100
5,700
180

2,300
2,200
25,700
17,400

3,000

1,600

6,800

1,400

9,100
9,200
1,300

70

13.000
440

2,400
60

200

50

6,800

4,600
700

3,100
15,600
8,400
19,600
5,100

10% 11% ' IO1/2 10% 10 ¥4 10% 10 V* 10% 10% 10 ¥2 8,700

X37 37 *36% 36% 36% 36 3/8 36 36 36 ; 36 700

65 65% 65 65 ,/■ 647/8 64 7/s 64¥4 64 s/a 64 64 1,700

17 17% 16 7/s 17 ¥4 16 »/4 16 3/4 16 ¥2 167% 16'% 16% 5,500

135/B 14 13% 133/4 123/4 13% 13 13% 13 13% 7,600

*19 ¥4 19 ¥2 . 19% 19 3/8 19% 19¥8 *19 19% *18'% 191% 400

12% 12% 121/4 12% , 12 12% 117/g 12 y. 12 12 ¥4 7,400

22¥2 22% 21% 22% 21 ¥4 217/8 21% 22'% 22'% 22% 25,000

59¥4 59 ¥4 59 59 58 ¥4 58¥2 58 ¥4 58% 58'% 58% 1,600

*127 128 *127 128 *127.' 128 *127 128 *127 128

6% 6% 6% 6 ¥2 6 ¥4 63/fl fii/4 6% 6 ¥4 6 3% 14.000

ll3/8 Hi/2 lO'/a 11 % 10% ll¥s 111/4 11% 11 11% 14,800

25 25«/4 24'/4 24% 23% 24% 233/8 24'% •r 24'% 25 4,800

107 107 105 105 100 100 j 04 104 liv> 900

28 ¥4 29 27% 28 ¥4 26% 27 ¥2 271% 273/4 27% 273/4 3.000

•321/4 33 ¥s *323/8 33 y8 *32¥4 33% *321/4 331/8 *32% 33'%

18 18 18 J 8 ,.«1'73/4 J8% 18% "18 ¥4 173% 173% 600

32 ¥2 323/4.. 32 32 ¥4 31% 32% 31% 317% 31 ¥4 31% 5,500

Highest
t per share

118 Jan 20
52 ¥4 Feb 19
21 Mar 7

114 ¥2 Feb 2

108 ¥2 Jan 6

27 Feb 8

18 Feb 16

•12%

83 ¥4
93/4

99

37

197/8
36 ¥2

29 ¥4
46

40 3/4

. 13%
129 ¥2
82'/a
20%

: 29%
27 7

102

,» 25%
24

109%
108 ¥2

16

104 ¥2
"18 '/a
106
213/8

347/8
393/8
20 ¥.
133/4
22 3%
83/4

,:•• 22%
39

21 ¥

Feb 5

Mar 17

Feb 6

Feb 20

Feb 3

Feb 20

Mar 1

Mar 19

Jan 18

Mar 1

Jan .27 /
Feb 14

Jan 2

Mar 16

Mar 8/
Feb 20>
Jan 30

Mar 7

Mar 6

Mar 2

Jan 18

Feb 19.
Feb 6

Feb 19

Mar 8

Mar 6

Mar 6

Jan 15

Feb 7

Feb 28

Feb 14

Mar I/
Feb 23

Feb 7

Mar 6

STOCKS '
NEW YORK STOCK , Range Since Januaj-y 1

- EXCHANGE Lowest
Pur - t per share

Pub Ser El & Gas pfd $5 No par 116 ¥2 Jan 11
Pullman Inc No par 47 ¥4 Jan 22
Pure Oil (The) : wo par 17 Jan 24
6% preferred : — 100 * 112 Feb 21
5% conv preferred 103 107 Mar 21

Purity Bakeries Corp No par 23 ¥2 Jan 2

Q
Quaker State Oil Ref Corp 19 153/4 Jan 22

: ^ r
Radio Corp of Amer -.-No par 10 ¥» Jan 2
$3.50 conv 1st preferred—No par 78% Jan 15

Radio-Kelth-Orp" -um —1 8 Mar 21
6% conv preferred- 100 91 Jan 2

Raybestos Manhattan No par 34 ¥» Jan 15
Rayonier Inc . 1 16% Jan 24

$2 preferred — 1-* 25 34% Jan 2
Reading Company— 50 19 ¥2 Jan 30
„ 4% non-cum 1st preferred 50 43 Mar 5

4% non-cum 2nd preferred 50 36% Jan 31
Real Silk Hosiery. -_X-—11 ¥4 Jan 22
Preferred . - — 100 ¥ 118 ' Jan 17

Rels (Robt) & Co 1st pfd 100 ,• 74 Mar 9
Reliable Stores Corp No par 17 Jan 9
Reliance Mfg Co --i. 10 s. 22 ¥2 Jan 3
Remington-Rand—7 ---1 22% Jan 22
; Preferred with warrants— 25 7 99% Jan 5

Reo Motors, Inc 1 . 15 ¥4 Jan 3
Republic Steel Corp__ No par 19 ¥s Jan 22

■ 6% conv preferred- 100 1047/8 Jan 3
y 6% conv prior pfd ser A —100 102 ¥2 J*" 4
Revere Copper & Brass— No par . 11 ¥2 Jan 16
5¥4% preferred —.—100 87¥2 Jan 2

Reynolds Metals Co__ No par - ^ 15% Jan 5
5¥a% conv preferred 100 98-7 Jan 2

Reynolds Spring 1 14'% Jan 2
Reynolds (R J) Tob class B 10 31% Jan 2
/ Common 10 37% Mar 13
Rheem Mfg Co 1 17 ¥4 Jan 22
Richfield Oil Corp No par. 10 ¥4 Jan 2
>Ritter Company No par y IG'% Jan 2
Roan Antelope Copper Mines 63/4 Jan 22
Royal Typewriter —1 19 ¥2 Jan 6
Ruberoid Co (The) No par 33 ¥2 Jan 26
Rustless Iron Si Steel Corp 1 18 Va Jan 22

St Joseph Lead —- 10 37 Jan 23 45 ¥2 Mar 2
Safeway Stores No par 54 ¥4 Jan 2 68% Mar 6
5% preferred 100 112 ¥2 Jan 17 115 ¥2 Mar 9;

Savage Arms Corp 5 8% Jan 25 10% Feb 5
Schenley Distillers Corp. new—3'% 38¥4Jan 2 47% Feb 147

5 ¥2% preferred 100 106 Jan 4 111 Feb 23
Scott Paper Co No par x42¥2Feb 23 45 Mar 12
$4.50 preferred No par 112 Feb 5 113 ¥2 Jan 29
$4 preferred No par 109 7 Jan 26 111 Jan 17

Seaboard Oil Co of Del No par - 23% Jan 3 28 Feb 19
Seagrave Corp 5 7 Mar 8 8% Jan 8
Sears Roebuck & Co No par 99% Mar 9 106 ¥2 Jan 3
Servel Inc 1 18% Mar 23 21% Feb 2
$4.50 preferred No par 112¥a Feb 15 113¥8 Mar 17

Shamrock Oil & Gas 1 87/0 Mar 23 10¥2 Feb 14
Sharon Steel Corp No par 163/8 Jan 22 23'% Mar 7
$5 conv preferred No par 7 78 Jan 3 903/4 Feb 26

Sharpe & Dohme- - No par 12% Mar 21 147/e Jan 5
$3.50 conv pref ser A No par 75% Jan 3 78 ¥s Mar 10

Shattuck (Frank G) No par 13¥2 Jan 23 : 15'% Feb 20
Sheaffer (W A) Pen Co No par 7 593/4 Feb 24 7 67¥2 Jan 3.
Shell Union Oil ,—15 26 Jan 2 283/4 Mar 8
Silver King Coalition Mines 5 5% Mar 21 8¥4Janl77
Simmons Co - No par . 323% Jan 2 38¥eMar 7,

Simond8 Saw & Steel No par 30¥aFeb 1 34 Mar 6
Sinclair Oil Corp No par 15¥sJan 24 17% Mar 7.
Skelly Oil Co—————————————————15 41% Jan 2 54% Mar 7
Sloss-Sheffield Steel & Iron—.20 15% Jan 2 -/ ,l91/4 Mar 6

$1.20 preferred .No par .. 22%Mar 1 : 23% Jan 18
Smith (A O) 0<jirp —.—,10 48 ¥2 Jan 22 77 Feb 26>
Smith & Corona Typewriter-No par 30 Jan 3 35 Mar 7
Socony Vacuum Oil Co Inc—-—15 13¥2Jan 2 17 Feb 21
South Am Gold & Platinum 4¥2 Jan 3 v \ 5% Feb 1/
Southeastern Greyhound Lines 5 i 21'% Jan 3 23 ¥4 Mar 19,
South Porto Rico Sugar No par 40¥2Mar21 746 Jan 9

8% preferred : 100 160¥2 Jan 12 165 Mar 12
Southern California Edison 25 26¥2Jan 2 30¥4 Feb 16
Southern Natural Gas Co 7.50 17 Jan 20 19 ¥2 Feb 28
Southern Pacific Co No par 38 ¥2 Jan 31 44% Jan 11
Southern Railway —No par ' 323/4 Jan 22 7 413/4 Mar 6

5% non-cum preferred 100 64¥2 Jan 22 77 Mar 6
Mobil£ & Ohio stk tr ctfs 100 80 ¥2 Jan 5 85 Mar 12

Spalding (A G) & Bros Inc. 1 11% Jan 24 14¥4Feb 14/

Sparks Withington No par 6¥2Mar21 / 83/8 Feb 7
8pear & Co 1 7"% Jan 2 15¥4 Mar 1
$5.5) preferred No par 80 Feb 2 86 Mar'l;

Spencer Kellogg & Sons No par 33 Jan 31 35 ¥4 Feb 28
Sperry Corp (The). 1 27¥eJan 24 31 ¥2 Mar 7
8plcer Mfg Co No par 47¥2 Jan 12 553% Mar 19
"

$3 conv preferred A No per 58 ¥2 Feb 24 61 ¥2 Jan 18
8piegel Inc , 2 12% Jan 6 15 ¥2 Feb 6
Conv $4.50 preferred No par 76 ¥2 Jan 9 89 Feb 19 ,

Square D Co 1 37¥4 Jan 10 437/8 Mar 8
5% conv preferred 100 111 Feb 6 -115¥4Mar20

Squibb (E R) & Sons No par 58 . Jan 20 82 Mar 1
$5 pref series A No par 110 Mar 23 113¥2 Jan 5
$4.25 preferred No par 111¥2 Jan 2 1143/i Mar 16

Standard Brands, Inc No par 28 Jan 2 32¥2 Mar 6
$4.50 preferred No ear 111¥2 Jan 2 114¥2 Mar 1

Standard G & E Co $4 pref—No par 23A Jan 2 6% Mar 5
$6 prior preferred No par 67 ¥4 Jan 23 80 Feb 19
$7 prior preferred No par 783% Jan 23 92% Feb 19,

Standard Oil of Calif No par , 38% Jan 2 43¥sMar 8
Standard Oil of Indiana 25 33% Jan 2 383/8 Mar 1
Standard Oil of New Jersey 25 56 Jan 24 61¥« Mar 7
Standard Oil of Ohio 25 49 Jan 2 59¥aFebl3
4%% preferred 100 118¥2Jan 24 137 Feb 13

Standard Steel Spring 1 9 ¥2 Jan 22 12 Feb 14
Starrett Co (The) L 8 No par v. 35% Jan 20 383/i Mar 2
Sterling Drug Inc i - 10 62% Jan 2 x67¥s Feb 14
Stewart-Warner Corp .5 16 Jan 22 183/4 Feb 14
Stokley-Van Camp Inc 1'10%, Jan 2 15¥s Mar 1

5% prior preferred 20 18¥b Jan 2 197/s Mar 6
Stone & Webster- No par 10"% Jan 24 14 Feb 20
Studebaker Corp (The) 1 18 ¥2 Jan 2 247/8 Mar 1"
Sun Oil Co No par 57¥s Jan 4 59% Feb 13
Class A pfd (4 ¥2% cum) 100 122 y4 Jan 11 127 Jan 4;

Bunray Oil Corp. - 17. 6¥a Jan 2 / 7¥*Jan 9
Sunshine Mining Co l 10c 10 Mar 9 V 12 Feb 3
Superheater Co (The) !___No par 23% Mar 22 27¥4 Feb 14
Superior Oil of Calif—1 25 79 Jan 3 121 Feb 23
Superior Steel Corp 100 • 25 . Jan 22 v 31% Mar 6
Sutherland Paper Co 10 33 Mar 9 35 Jan 4^
RwAots Co of Amer (The) 12". 17% Jan 2 20¥4Jan 5
Swift & Co 29 31 ¥4 Mar 23 347/a Feb 7

Range for
Year

Lowest

t per share

1133/4 Nov
37 ¥2 Jan
147/b Sep
109% Jan
103 Jan

193/4 Jan

123/4 Jan

83/, Apr
69 ¥2 Jan
7 7/# Apr

85% Jan
28 ¥4 Jan
12 ¥4 Feb
28 Feb

15 ¥2 Jan
323/4 Jan
27 ¥4 Jan
5% Jan
90 Jan

50% Jan
11% Feb
"18 *. Feb
14 7/a Apr
x83% Mar

8 ¥4 Apr
16 / Apr
993/4 Jun
87 Jan

6 3/4 Jan
63 Jan

+ ■ 10" Jan

85 ¥2 Apr
8 ¥4 Jan

28 Jan

36 May
13 Jan

- 8'/a Feb
13 • Jan

/ 5¥a Apr
173/4 Jan
25 Jan

14% Jan

27 ¥4 May
433/8 jan

110¥4 Jan
7 Jan

30 Sep
105 Jan

•»; 37 ¥2 Mar
109 Feb

108 Jan

20 ¥2 Sep
2% Jan

y 84 Feb
16 ¥« Feb

'Vv $ /Dec
,y 13 May

63% Jan
113/4 Sep

'V: 72 : :Jan
9¥a Jan

48 ¥2 Jan
20% Sep
3 May
24%' Apr .

23 Apr
10% Feb
35 Sep
13% Apr
22 Jan

v 29% Feb
23 Apr
12 Jan

3 ¥4 Jan

M 20% Dec
28% Jan
141 Jan

• 22% Apr
13 ¥a Jan
23 ¥2 Jan

/20 Jan

40 7/a Jan
54 Jan

.12 Nov

4% Jan
v 5¥a Jan
55 Feb
28 May
22% May
36 ¥4 Jan
563A Jan
6 Jan

50 ¥2 Feb
33 ¥4 Jun
110 Jan

57 Sep
111% Apr
108 May:
273/4 Dec
110 : Jan

23/8 Nov
33% Feb
40 ¥• Feb
34 ¥2 Sep

- 31 Sep
50% Sep
40 ¥4 Jan

1103/4 Sep

6 ¥2 Jan
>28% Jan
61 Dec

113/4 Jan
9 ¥4 Feb :
15% Feb
77/a Apr

137% Apr
54 Jun

121 Jan

5¥s Feb
5 ¥2 Jan

17 ¥2 Jan
66 ¥2 Nov
-19% Apr
29 Sep
8¥2 Jan

27 ¥4 Jan

Previous

1944

Highest
f per share

1193/4 Feb

52% July
18 Mar

115¥4 Nov
108 ¥s Dec

247/8 Uct

163/4 Aug

12 July
80 ¥2 Dec

103/8 July
1073/4 Jan

33 3/4 Dec
18 July
343/4 Dec

213/4 Dec
42 ¥» Dec

363/4 Dec

13 Dec

155 Dec

85%. Dec
18 Nov

24 Dec

233/4 Dec

99% Nov

16 Aug
21% July

105 Dec

102 Vs.- Dec
12 ¥4 July
88- Dec

16 ¥4 Dec
100 Dec

15 ¥4 July
•

357/8 july
39% Nov

;19¥8 Oct
113/a July

; 17% Dec
9 Jun

24 ¥4 July
347% July
23 Feb

38 ¥s Dec
55 ¥4 Dec
115 ¥2 Dec

9 ¥4 Dec

393^ Dec

109 ¥2 Dec
*

45 ¥a Nov
115 Nov

110 Jan

25 ¥2 May
8% Dec

106% Dec
243/8 July

/ 9 Dec
18 ¥2 July
78 ¥2 July

, 147/b Mar

76 ¥4 Oct

; 153/4 OCt
61 ¥2 Dec

/ 28 ¥2 Apr
;; 7% Dec
v 35% Sep

/ 31 ¥4 Dec
16 Dec

42% Jan
18WJan
23% Jun
54% Dec
31 y4 Dec
14 3/a July

. ' - 5% July
213/4 Dec
45 ¥8 Dec
162 Dec

267/a Oct
'

• 17 ¥4 Aug
431/8 Dec
34% Dec
69 Dec

82 ¥4 Dec

13 ¥4 Dec

73/4 Aug
9 Jun

75 Dec

35 Dec

293/4 Nov
48 Sep
62 Dec

13 ¥2 Dec
793/4 Nov
387/a Dec
115 Dec

641/b Feb
115 July
113 Dec

333/4 July
116 Sep
4 y4 July

74 ¥2 Dec
85 ¥2 Dec
39'/8 July
34% Jan
58 Ye July
4 9 Dec

lid Dec

11 ¥. July
37¥2 Dec
673/4 May
173/4 July
13% July
19 Dec

12 ¥2 Dec
- 20 ¥4 July
64 Oct

128 OCt

7% July
107/a July
25% Dec
84 ¥4 Feb
26 Dec

34 Dec

20% Sep
33 Dec
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NEW YORK STOCK RECORD

ftktnrday
Mar. 17

9 per share

32% 327a
31% 31%
8% 8%

*9 Vs
*53%
8%
13%
54

8%
40 '/a
23%
15

37%
17%
51%
10

*129

*98

10%
*55

13%
*14%
51%
4%

36

19%
105

37%
*53%
11%
30

22%
6%

109

11%
19%

*104%
27%
34%

*104%
*10%
"116

17%

9%
55

9 "
13%
54%
8%
40%

23%
15

37%
17%
52

10

139

99%

10%
55%
13%
15'/a
51 %
5 *:
36

19%
105 %

37%
54% >
11%
30%
22% '

• 6%
109%
11%
20

106

27%
34%

106%,
11§
117%
17%

*60%
16

86%
*113

114%
24'/a

"123

*108%
31%
29%
107%
35%
122%
*22%
"111 '/2

72

*26%
1%

43

18%
"105%
*12%
75

*12%
37

94

17%
23%

*109

6%

15%
*106 %

17%
81%

*185'A
17%
*53

*45

*7%
33%

*112%
9%

» *10%
40%
*52

*51

2%
56%

157
*59%
*84

63%
*142%

25

47 3A
4%
5 %

102%
*18%
7%

*43 %
87

184

62%
16

86%
114

114%
24%
124%

108 7/a
31%
30

107%
35%
123

23

113

72

27%
1%

43

18%
106%
12%
75%
12%

37%
94%

17%
24

109%
7 M

Monday
Mar. 19

9 per share

32% 33%
X30% 31
8% 8%

♦9 9%
*53% 55
8% 9
13% 13%
53% 54%
8 8%
39% 40%
23% 23% *•:
14% 15
36 36%
16% 17%
50 52
oq q 3/.

*129 139
*98 99%
10% 10%
55 55 >

13% 13%
*14% 15%
51% 51%
4% 5

35% 35%
19 19%
105% 105%
36% 37'A
52% 53%
11% 11%*
29% 31%
22% >22%
6% 6%

*108 109'/a
10% 11
Xl9% 19%
*103% 106
26% 27%
34% 34%

*104% 106%
10% 10%

116 117%
16 16%

LOW AND HIGH SALE PRICES
•Tuesday
Mar. 29

9 per mare

32 32%
30% 30%
8% 8%

Wednesday
Mar. 21

9 per share

31% 32%
30% 30%
8 8%

Thursday
Mar. 22

9 per mare

31% 32
30%
8%

30%
8%

Frldar

Mar. 23

I per share

32 32%
30% 30%
8% 8%

9

*53%
8%

13

52

7%
39%
22%
14%
35%
15%
47'A
9%

*129

*98

'h 9%
*55

12%
14%
50%

4%
35

18%
105

:
36

51%
11

29
22

6%
♦108

10%
19

*103%
26%
34%

*104%
1C%

■ 117
15%

61
15%
82%

*113
* 114%
23'/a
122

108%
30%
29

106%
34%

*122

22%
*111%
'71
27%

1%
42

17%
*105%

12

75

12%
36%
93%
17
9?

109%
6%

9%
.54%,
8%

13
53%
8%
40%

*

23

14%
37%
16%
49%
9%

129

99%
ia%
55%
13%

14%
51

y 4% *:
35%
19%
105%

36%
52%
11%
29%
22%

6%'
i09'/2
10%

•19%
106

27%
34%
106%
10%
117

16 -

61
15%
84 %
114

116

23%
122
1 08%
31
29%
106%
35%
123 %
22%
113 :
71— .

'27%
1%
42%
18 ,

106%
12 .

76

12%
37 Va
93%
17%
23%
109%
6%

8%
*53%
*8%
12%
51%

7%
39%

"21%
14 Y

35

15%
47%
9

*129

*98

9%
*55

12%
14-%-
50%

4%
34%
18%

105

35%
51%
10%
28%

21%-
• • 5%
109

10%
19

*103 •

26%
34%
105%
9%

116
15%-

8%
54%

8%
12%

52%
7%

39%
22 %

14%
36'A
16

49%
9

139

99%
10

55%
12%
14%
50%
4%

34%
18%

105%

35%
51%
11

29%
22

6%
109
10%
19

106
27

34%
105%
10

116
15%

60

14%

81%
*113

*114%
23

120
108%
30%
28%
106%

- 33%
122

22%
*111%

•

70%
*26%
1%

41

17.%

105%
11%
74

12%
*36
X91

16%
22%

109%
6%

61
15
82%
114
116
23%
121%

108%

30%
29

107

34%
122
22%
113

70%
27%
1%

41%
17%

105%
11%
74%
12%

36%
93%
17

23

110
6%

8%
*53%
"8%
12%
51%
7%

39*/z
22

14%

•36%
16 ••

48%
*9

*129

*98

9%
*55

12%
14%
50

4%
*34

18%
105%

35
51%
10%

29%
22

5%
*108

10%
19

*103%
26%
34%

*104%
10%

119,
16

♦60%
14%
82%

*113
*114%

23

121
108%
30%

28%
108%
34%

*121%
22%

*111%

70%
"27%
1%

41
17

*105%.
11%
x73 %
12%

36%
'

91%
16%
22%

*109%

6 74

8%
54%
8%
12%
51%
7%

40

22%
14%
37%

16%
49%
10

139

99%
9%
55%
12%
14%

50
4%
35

18%
105 %
35%
52
11

29%
22 ■

5%
109

10%
19%
106

27

34%
105"%
11

122
16%

62%
15

83%
113%
116

23%
122

108%
30%

; 28%
108%
35
124

22%
113

70%
27%
1%

41%
17%

106'A
Y 11%
73%
12%
36%
92%
16%
23 '

109%
6%

*8%
*53%
*8

13
51

7%
'

39%
21%
14%
36

36%
49%
*9

*129

*98

9%
55

11%
14'A

50%
. 4%
*34
18%

105 %
35%
52
10%
29%
21%

*■■' 5%
108
*10%
19

103%
26%
34%

*104%
10%
120

16%

60%
14%

'

82%
*113 .

*115

23

120%
*108%
30%

28%
108%
34%

*121%
*22%
*111%

70.%
27

1%
40%
17%

*105%
11%
73
12%
*36%

92%
16%
22%

*109%
: *6%

9%.
54%
8'A
13
52
7%
40%
22 Ve
15%
36%
16%
50%
10

139

99%
9%
55

12%
14%

50%
■ 4%
35

18"%
105%
35%
52%
10%
29%
21%
5% •

108

11

19%
103%
27 j
34% I
105%
11%

120

16%

60%
15 '
83%
113%
116
23%
120%
109

30%
28%
108%
34%
123%
23
113

71%
27

1%
41%
17%
106%
11%
73%
12%
37 %
92%
16%
23%
109%
6%

16 15% 16 15% 15% 14% 15 14% • 14% 14% 14% 8,600

107 -*106% 107 • 106 106'A 106 : 106 *105% 106 7/« *106 106% 70

17% V 17% 17% 17%' 17%. . 17% 17% 17 17% ' 17 17 ! 1.200

81 % 79 81 78 79 ' 77% 78% 79 79 79% 79% : 1,500

*185'A *135% '.f *185% >■ — *185% V -7' V7 ; ; . 185% 185 V* 130

17'A 17'A 17% 16% 17 *16% 16% 16% 16% 16% 16'A 1,000

53% H-Y 52% 52% *52 52% *52 53 ♦52 , 52% 52 52 310

46% :• 43% 45 *43 44% 43 43 43 44% 43% 43% 2,900

8'A 77/a • * 774 7%
'

7% 7% 7%
'

7% 7% *7% 7% 1,200

33% ; 33% 33% 32% 32% 31 :■> 32% *31% 31% 31% 31 % 2,300

113 Va *112% 113% *112'% 113% *112% 113 '/a *112% 113%: *112% 113% »'s —7.

97/a 9% 9%:,.. 9% 9% 8% 9% 777-977 9% 9 > 9 11,200

10% *10% 10% 10% 10% 10% 10% lOVs 10% 10% 10% :600

40% *40% 41 y 40% 40% 39% 40 40 40 39 39% 1,100

54 ;v *52 54 52 52 , *51% ; 52 *51% 52 *51 52 loo

52% 52% 52%. : 50 51% 49 .7 50 50% 30% 750% 51 *■ 1,900

27/a 2% 3 2% 2 Tb 2% 2% 2% 2% 2 % 2% 55.000

57'A 55%' 57% 55% 56% 54% 55'% 55 56 56% 56% 9,300

157 *155 158% *155 157'A *156' 157'A *156 157% 157% 157% 200

60% 59 % 60% * 58% 59% 58 58% 58% 58% 58% 58% 2,800

85 85 85 83 85 *81% 84 82 82 *81% 8274 : 800

64% 62% 64%>• 62%' 63% 61% 62% 62% 63 ' 62 63 32,800

144 143 % 143% 143 143% 142% 142% 142% 143 142 142% 1,900

25 247/B 25 25% 25% 25% 725%', 25 Ve 25% 25 25% 1,700

47% *47% 48% *47% 48% *47% 48% 48% 48% *48% 50 : 70

4% 4% • 47/s 4% 4% 7 4% 4% 7' 4% 4% 'J'--: 4% 4% 3,500

5% 5% 5Vb 5 5% 4% 5 47/'a 5 5 5 Ve 4,700

102% 102% 102% 102 102 *102 : —— 102 102 *100% 102 Va 5>no

19 18% 18% 17% 18% •77 17% 17% 18 18 7 *17% 18% 7 1,000

7% 7 7Ve 7 7 7% 7 67/8: 67/B 674 674 t 6% 6% 7 1,400

45% *43% 45% *43% 45% 43% 44 43% 43% '7 *43 . 45. •• , . 40

90 89% >93% ;f 92 92% 89 91 v 83 7 89% *88 89 1 470

184 *180 -7 184 7 ' *180 7. 184 xl84 v 184 180 180 *178 182 . 100

2574 26
'

25 25% 24%- 25% 24 ; 24%

14 14 14% 14% ' 1374' 1374 > 13% 13%

*37 37% *37 37% • 37 37 *36 36%

14% 15 . *14% 15 14% 14% 14 ; 14'A

*51 52 52 52 *50 51% 51
' "

*87^
51

*90 96
'

*90 ' 95%" *90 ' ' 95% 90%

*91 96 *91 96 *91 96 *91 96

27 27 26% 27 x26% 26% ' 26% 27

*4% 4% 4% 4% *4% 4% 4'A 4%

*64% 65% 64% 64% 63 63 62% 63

122% 122 % *121% 123 121% 121% 121 121%

*69% 74 *69% 74 ' 70%' 70% *69% 74%
* 46% 47% *46 47% *457/a 47% - *46 47%

38 74 3874 *38% 3874 39 39 ■ 39 39%

122 124% *122% 124% * 19.2 % 124% 122% 122%

147 147 *142 — *142 *142

24% 25 24% 25
. d.000

13% 1374 13% 137/s i.eoo
*35% 36% 357/a 35% 200

*14% 14% 14% '14% 1,200

*50 51 50 50 ' - , 300
*90% 92 90% 90%

. < 10
*91 96 *91 96

27 27 26%" 26% 2,700

4 % 4% 4% y 4% v.y 1,800

62% 63% *62% 64 ' 600

121 121 120 7/b 120 7/8 150

*69% 74%' : *69% 74% ' r V 40

*46 47% *46 47% '100
*38% 39% 387/b 39 > 600

122% 124% *122% 124% 20

'142 *142
'

•"/'•'• 20

*75 75%
16 16

33 '33

'107% 109

75% 75%
16 16

*32% 33
*108 109

75 75%
15% 15%
32% 32%

>108% 109

74% 74%
15% 15%
31% 32

*108% 109

75 75

15% 15%
31% 32

*108% 109%

75% 76
15 % 15'A
*31% 32%
*108% 109%

STOCKS

gales for NEW YORK STOCK
the Week EXCHANGE

Share* Po,r
5,200 Swift International Ltd
3,600 Syivanla Elec Prod's Inc No par
7,400 Symington Gould Corp 1

T
1,100 Talcott Inc {James). —. 9

5%% partlc preferred. 50
1,300 Telautograph Corp 5
1,800 Tennessee Corp 5
15,800 Texas Co (The) —25
4,200 Texas Gulf Producing No par
4,600 Texas Gulf Sulphur —No par
8,700 Texas Pacific Coal & Oil 10

i- 9,100 Texas Pacific Land Trust 1
6,700 Texas & Pacific Ry Co__— 100
7,800 Thatcher Mfg Co, No par
3,130 S3.60 conv preferred-, No par
500 The Fair — No par

,7% preferred *—100
6% preferred - 100

. 5,200 Thermoid Co - i 1
30 $3 div conv preferred 10

4.C00 Third Avenue Transit Corp-No par
9,100 Thompson (J R)-—<as —25
1,300 Thompson Products No par

. 4,800 Thompson-Starrett Co -No par
500 > $3.50 cum preferred N< par

16,400 Tide Water Associated Oil —10
290 $4.50 conv preferred No par

3,200 Tlmken Detroit Axle 10
3,500 Tlmken Roller Bearing——-No par
8,800 Trar.samerica Corp 2

. 4,600 Transcont'l & West Air Inc——+.5
900 Transue & Williams St'l No par

16,000 Tri-Continental Corp 1
130 $6 preferred No par

2,500 Truax-Traer Corp -No par
6,000 Tublze Rayon Corp 1

■ 100 4% % preferred —ii 100
14,900 20th Cen Fox Film Corp No par
6,300 $1.50 piiferred No par
100 $4.50 prior pfd No Par

3,000 Twin City Rapid Transit No par
260 7% preferred 100

9,100 Twin Coach Co 1

u
700 Under Elliott Fisher Co No par

5,300 Union Bag & Paper No par
7.7C0 Union Carbide & Carb No par

Union El Co of Mo $5 pfd—No par

70 Preferred $4.50 series—No par
8,900 Union Oil of California , 25
1,200 Union Pacific RR Co 100
L700 4% non-cum preferred 100
1,600 Union Tank Car No par

20,100 United Aircraft Corp—v 5
1,000 5% conv preferred —100

23,600 United Air Lines Inc —10
'

700 4%% preferred , 100
700 United Biscuit Co No par

5% conv preferred— 100
7C0 United Carbon Co— :-t No par
500 United-Carr Fast Corpii. No par

31.800 United Corporation— No par
9.800 ,; $3 preferred —No par
6,000 United Drug Co_ .,5
; loo $4.75 preferred —— ,-No par
700 United Dvewood Corp , 1
510 / Preferred 100

1,800 United Electric Coal Cos 5
1,200 United Engineering & Fdy__ -5
3,000 United Fruit Co : No par
5,900 United Gas Improvement Co.—13%
2,500 United Merch & Mfrs Inc— 1
280 5% preferred 100

; 1\200 .United Paperboard-, 10

U S| & Foreign Secur -No par
$6 1st preferred , No par

U S Freight Co—. No par
U S Gypsum Co 20
7% preferred 100

U S Hoffman Mach Corp 5
5% % conv preferred - 50

U S Industrial Chemicals No par
U 8 Leather Co —— No par
Partic & conv cl A No var

Prior preferred 100
U S Lines Co 1
Preferred , 10

U S Pipe & Foundry 20
U S Playing Card Co 10
U S Plywood Corp 21
tU S Realty & Impt No par
U S Rubber Co__ v 10

8% non-cum 1st preferred 100
U S Smelting Ref & Min ; 50
Preferred 50

U S Steel Corp -No par
Preferred 100

U S Tobacco Co .No par

7% non-cum preferred— 25
United Stockyards Corp i
United Stores class A , 5

$6. conv preferred— * No par

UniversalrCyclops. Steel Corp _1
Universal Laboratories Inc—l 1
Preferred - No par

Universal Leaf Tob —No par

8% preferred— —; —100

V
Vanadium Corp of Am :_No par
Van Norman Co ■ 2.50
Van Raalte Co Inc 10

Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co 5
Vicks Shreve & Pac Ry, 100

5% non-cum preferred 100
Victor Chemical Works 9
Va-Carolina Chemical , No par

• 6% dlv partlc preferredJ 100
Va El & Pow $5 pref— 100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co- 25

- 6% preferred 25
Vulcan Detinning Co.- 1 100
Preferred 100

W
1,500 Wabash RR 4%% preferred 100
1,800 Waldorf System— No par

- 800 Walgreen.Co No par
'

— ' 4% preferred— —, 100

Range Since January 1
Lowest Highest

t per share I per share

31% Mar 21 33 Jan 9
30% Jan 5 32% Jan 17
7'A Jan 2 10% Feb 15

Range for Previous
Year 1944

Lowest

f per share

27% Jan

26% Apr
5% May

58% Jan 3
14% Jan 24
78% Jan 24
113% Mar 16
113 Jan 8

20% Jan 22
109% Jan 24

100% Jan 24

29% Jan 19

28% Mar 21
106% Mar 20
31% Jan 22

118 Jan 22
22% Mar 22
111 Jan 24

- *66'- * Jan 2.

26% Feb 1
1% Jan 2

38% Jan 2
15% Jan 22

105 Feb 6

9% Jan 5
66 Jan 5

11% Jan 2

;»,.v2 .i«n 31
89% Mar 9
13% Jan 20
22 Mar 9

107 Jan 2

, 6% Jan 2

64% Feb 16
17 Mar 7

90% Mar 6

117% Jan 23
116 Jan 29

25% Mar 1
125% Mar 2

108"% Mar 21
33% Mar 8
32% Jan 11
109% Feb 13
36% Mar 19
125 Mar 19
24% Jan 9
114 Jan 6
73 -Mar 7
27% Jan 4

1% Feb 21
44% Mar 7

19% Mar 7
108 Jan 11

13% Feb 3
77 Jan 26

13% Feb 20
;%8 'i«r '■>

94% Mar 17
17% Mar 7

x25 % Mar 5
110 Jan 16

8 Feb 21

11%
105
17

77 y

180%
13-/8

50
3"

714
30%
111%
7%

.9%
35

: 46

46

2%
51%
144%
52

72

58%
135%
24%
47%
4

4%
98%
16

5%
39

■ 75 V*
180

Jan 24

Feb 5

Mar 22
Jail 22

Jan 17
Jan 2

Jan 17
J-n JO

Mar 21
van i

Jan 22
Jan 23

Jan 2

Jan 2

Jan 2

J*n 23

Mar 23
Jan 6

Jan 12

Jan 2

Jan 18
Jan 24

Jan 2
Mar 16
Mar 17
Jan 24

Jan 23

Jan 5

Jan 2

Jan 2

Jan 5

Jan 24

Jan 16

18

108%
19%
86%
185 %
17%
53%
47

9%
3474

114

10%
10%
42%
55%
55

4

60%
160 %
65 %

'■ 85
'

67%

143%
26%

50%
5%
5%

104%
20%
8

,47
93%
185

Feb 20

Jan 26

Feb 19

Mar 1

Mar 23

Feb 19

Feb 19
T*oh oc!

Feb 21
Mar 1

Jan 10

Mar 1

Feb 6

Feb 13
Mar 3
Mar 5.
Jan 2

Feb 19

Feb 24

Feb 21

Mar 19

Mar 7

Mar 20

Mar 1

Feb 6

Feb 28

Mar 2

Mar 2

Mar 6

Jan 25

Jan 24

Mar 19

Feb 6

Jan

Apr
Jan

4 Feb

7% Feb

97% Jan
14% Jan
70 Mar

170 Jan
8% Jan

42

34%
5

16% Jan
110 ; Feb
5% Apr
8Jan

30% Apr
40% Jan
35% Api'
1

40

130

48% Dec
69 May
50% Apr

xll9% Jan
22 May
44% Apr
2% Jan

* 2,% Apr
76 Jan

14% Jan

3% Jan

Feb

Feb

Jan

. 31

68

162

Jan

Apr
Mar

Highest
I per share

33% Jun

33% Jan
8 Dec

7% Jan 16 10% Feb 16 7 Jan 8Ya Jun

50 3A Jan 6 56 Mar 5 42 Jan 51 Dec

7% Jan 3 9% Feb 7 4% Jan 8% Oct

11%Jan 2 147'8 Mar 1 10% Mar 12% July

48% Jan 2 55 Feb 19 44% Sep 50% Jan

6Vz Jan 2 „ 9% Feb 14 > 4% Feb 6% Dec

36% Jan 2 . 40'A Mar 5 32% Apr 37% July
20'A Jan 22 257a Mar 7 14% Feb

'

29% Dec

13% Jan 22 \ 16 Jan 3 8% Feb 1674 Nov

30% Jan 30 38% Mar 16 17% Jan 35 Dec

15% Mar 21 21% Jan 10 12% Jan 24% July

47% Mar 20 , 59% Jan 24 50% Feb 58 July
9 Mar 21 12 Feb 28 57/a Jan 9% Nov

125 ; Jan 3 .130 Feb 6 92 Jan 122 Dec

93% Jan 8 99 Feb 15 81% Oct 94 Dec

9% Mar 9 11% Feb 19 7 Apr 10% Dec

52% Jan 2 56 Jan 30 43 Jan 54 July

10% Jan 11 15% Mar 1 - 4% Jan 12% Dec

13 Jan 3 15%' Mar 6 11% Jun 13% Mar

45% Jan 23 53% Mar 1, 32% Jan 49% Oct

4 Ve Jan 2 5% Mar 1 2 Jan f 5% Aug
31 Jan 22 37 Mar V - 18% Mar 34 Dec

16% Jan 2 20% Mar 7 13, Feb 17 July
105 Mar 15 108% Jan : 15 100 Ve Jan 109 Dec

34% Jan 22 39% Feb 16 25 Jan 38 Dec

50% Jan 15 56% Feb 16, 43% ■Apr 52% Aug

10% Jan 22 11% Jan 9 8'A Jan 11% Dec

26 Jan 15 31 % Mar 19 17% Apr 29 Dec

18% Jan 2 24 % Mar 8 12% Jan 18%July
5 Jan 2 7% Feb 20 ■ 3% Feb 5% Dec

103 Jan 13 109% Mar 15 85 Jan 105 V* Dec

10% Mar 22 13 % Jan 17 8% Jan
. 11% Nov

18% Jan 24 21% Feb 20 15% Mar 20% Dec

101% Jan 3 ,106% Feb 21 102 Dec 102% Dec

26% Mar 21 , 29% Jan 3 5". 21% Feb 28% Dec

34% Mar 20 36% Jan 3 28% Jan 35% Dec

105% Jan 18 106% Jan 13 85 Jan 105% Dec

, 9% Jan 3 13 Feb 27 57/a Jan 974 Dec
115 Feb 2 125 Feb 26 • 68% Jan 118 Dec

14% Jan 3 19% Feb 16 8% Jan 16% Dec

51% Jan 66 Jun

9% Feb 15% Dec

76 Sep 82% Jun
113 Feb 119 Nov

109% Feb 115 Oct

177/a Sep 20% Dec

93% Jan 118 Dec

92% Feb 104 Dec

26 Jun 30 Nov

25% Jun 33% Nov

100% Feb 110% Sep
22% Apr 36% Dec

102% Jan 123% Dec

20% May 24% Dec

110 Mar 114 Jun

61 May 70%, July
22 Jan 28 Oct

1% Jan 17/b July
31% Apr 42% Dec

12% Apr 17% Dec

95% Jan 106% Dec

6 Feb 1174 Aug
4574 Apr 78% Aug
8 Jan 1174 Dec

26% May " 36% Dec

75% Jan 91% Dec

,11%, Oct
'

15% Jun

V*IT

1

00

1

o> Jan 10~9~% Dec

7% Sep

12% July
107% Dec

21% Feb
88 Jun

186 Dec

15% Oct

51% Nov
43% July
9 Dec

33% Dec
113 Sep
9% Sep
10% Dec

37% Jun
48 Nov
48 Dec

4% Dec
54% July
150 Dec

61% July
78 Dec

637/b July
136% Dec

27% Aug
48% Dec

47/8 Nov

5'A Oct

106% Dec

18'% July
6 July
41% Dec

81% Dec
176 Nov

. 21% Jan 2 28 Mar 6 17% Jan 2374 July
13% Jan 20 15 Ve Feb 20 9% Ja^ 1474 Nov

32 Jan 22 39 Mar 8 28 Oct 52 Sep
14 Mar 21 17 Jan V. 8 12% May 16 Dec

49% Jan 23 52 > Mar
. 7 .. 41% Jan 51 Oct

87% Feb
90% Jan

8 lY 91 Jan 29- 63% Jan 85 Dec

20 x92% Mar 7 ,,
70 Feb , 85% July

24% Jan 8 28% Mar 6 21% Jan 25% Aug
4 Jan 2 5% Feb 20 3'% Sep 5'A Mar

59% Jan 9 69 Feb 20 50 Sep 62% July

118% Jan 8 123 Feb 19 113% Jun 120 Aug
57 Jan 22 75 Feb 28 38% Feb .63 Nov

45% Jan 25 48 Feb 13 37 Jan 45 Dec

36% Jan 16 > 29% Mar 21 33 Apr - 38% Nov

120 Mar 2 124 Mar 14 102 Jan 125 Oct

145 Mar 5 147 Feb 16 149 Feb 155 July

66 Jan 2

13% Jan 10
30% Jan 24
106% Jan 2

76% Mar 7

16% Mar 10
. 33% Mar 6
108% Mar 9

40 Jan

: 10% Jan

26% Apr
xl05 Nov

68 Dec

14'A Dec
31'A Dec
108% Nov

For footnotes see page 1331.
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LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Mar. 17 Mar. 19 Mar 20 Mar. 21 Mar. 23 Mar. 23 the Week

$ per share t per share $ per share S per snare * per share \ S per share '.i Shares

*64 % 6434
-

63% 64% 63% 63% 62% 63% 63 63 ■' > 63 63 -

'
. 1,100

19% 19 3A *19% 20 19% 19% 19% 19'/a v 19% 19% *193/4 19% 700

10 10'A 9% 10% 9% 10 > ' 9% 9% - 9% 9% 9% 93A 9,100

•10 10% 10 10 10 10 10 10 *9% 10% *9% 10% 400

2 2% 2 2 ft * 1% 2% 1% 1% 1% 1% • 1%
"

1%> 3,200

*62% 6334 63 63% 623/4 62% 61% 61 Va *61 62 61% 61% 500 ,

14 % 14% 14 14% 133/4 14 13 % 13% 13% ,133/4 13% 13% 11,600

*32% 333/8 *32 33 32 , 32 -31% 313A 31 31 30 3/s 30 3/8 1,200

26% 263/4 *26% 26% *26 26% •26 26 Va *25% 26% *253/4 26% > 100

*21% 22% 21% 21% 21- 21%
•

20% 20% , 20% 20% 20% 20% 1,200

•36 37 *35 36 35 35 ■■ 34% 34% 35 35 Va 35 35
'

/ 1.100

10% 10% 10% 10% 10% 10% 9% 10 9% 10 9% 9% 4,200 •

*26% 28 27 27% > 26% 27 26% 26% 261/4 26 Va *26% 27 •v 1,300

*85 86% *85 87 *85 86 *85 86 85 85 *84 86 100

26% 26% 25% 26%
'

24% 25% - 24% -24% 24% 25% 24 Va 24% 19,600

*104% 105% *104'% 105% 103 % 104% 103 Va 103V2 ' 103% 103% 103% 103'A 230

114 U4 *112 114 113% 113% - 113 113 113 113 113 113% 130

104% 104% 105 % 106 105 105% ios 105 *104Va 106 105% 105% 100

*117% 117% - 117 117% *117% 1173/4 117% 1173/4 *1171% 117% ■ 117% 117% 170

*23% 24'A 23% 24 23% 23% 22% 23% 23 23 23 23 1,400

*109% 110% *109 110% 109 109% 110 110 *110 110% *110 110% 40

18% 19 19% 20 19 19% > 18% 18% 18% 19 18 18% 4,900

39% 39% 38% 39 38% 39'A 38% 38% 38 38% 38 38 2,500

6% 6% -
. 6% 6% 6 % 6% 5% 6 5% 5% *5% 6 4,200

22 22 21% 23% 21% 22% 20% 21 % 21% 213/4 21% 21% 5,200 ..

36% 37% 38 39% 37% 39% ; 37 38% 38% 41'A . ' 39 7/8 40 Va 10,300

76% 77 77 77% 76% 77% 75% 75% 77 78 76% 77% 1,900 --

47% 47% 46% 473/4 46% 47% 45% 46% X45% 46% 45% 46 9,200 '

•28% 29 *27% 28% *27% 28% *27% 28 Va *27'/8 28 *27% 28

30 30% • 29% 29% 29 29% 28% 29% 28% 28 3A 283/4 29 8,100

128 128% 126% 128% 126% 127% 123% 125% 124 Vs 125% 1243/a 125V4 5,900

148% 148% 148% 148% 149 149 149% 149% 149% 149% *147 149 Va 250

35% 35% 353/4 353A 34% 35% 34% 34% >34 35 *34 35 »■ 1.200

•29% 30 *29% 29"% 29% 29 Va 29% 29'A 29 293/a *29 29% 500

*109% 110% 110% 110% 111 111 *110'/a 112 *110% 112 *111 112% 50

*108aAijllO
• *108%

: •'/ ' " ' <«! ..:

110 *1083A 110 •108% 110 *108 3A no •108% 110

•72 75% *72 75% 73 73 *71 73 *71 73% *70 73% 10

*102% 1033/4 *103 103 3A *103 104 103% 103% 104 104 *103V2 105% 150

36% 36% 36 >: 36% *35% 36 35 35% 35% 35% 35 35% 2,500

91% 92 v - 92 92% 91% -92% 90% 91% 90 90 90 90% 790

*23% 24% - *23% 24% *23% 24 Va *23% 24'A *23% 24V4 *23% 24%

28% 28% 28% 283/4 27% 28 27% 28 28 28'A 28 28'A I 3,200

10 10% 10 10 *9% 10; vi¬ 9 3/4 9% 9% 9% 9% 9% 2,300

*84% 87 *85 86 *85 se 85 85 •84 85 84 84 50

*31% 33% *31% 32% *31 33 *31 33 *31 33 *31 33

7% 7% 7 3/8 Y3/® 7% *7% 7 7%' 7 73/a •TVs ,7% 2,300

17% 17% 17% 18 17 17% 16% 17% 17 17% 17 17% 24,200

123/4 123/4 12% 12 3/4 12% 12% 11% 12Va
'

11% 12 11% 11% & 15,400

*99% 99% 99 3/4 993A 993/4 99% *993/4 100 *99% 100 *99% 100 200

*16% 17 16% 163/4 16% 163/8 15% 16 15% 15% 16 Vs 16% 900

*1313/4 ~ *131% *1313/4 *1313/1, ♦131% — >131%

*25% 26% 26 26 26% 26% 25% 26 26% 26% *26% 27 ; a 1,400

44% 45 • • 443A 45% 433/4 443/4 43 43 Va 43 431/4 43Va 43% 6,000

51% 52% 51 52 3A 50% 51 47% 50'A 50% 50% 50% 51 6,600

86% 87 . - *85% 87% *853/8 87 % 86 86 86'A 87 *85 3/8 89 600

*88% 90 / * 89 % 89% 88 88 *87% 89 Va 87 Va 87% *86 88 3/4 5Q0

*90% 92 5 90 92 / 89 89 88 Va 88 Va *87 89 87 88% 80

•72% 72% *71 73 • 71% 71% *69% 70'A • 70% 70% 70 70 400 -

153/a *15% 15% 153A 14% ■' 14% *14'A 14% *14% 14% *14% 14% 300

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par I per share I per share

Walker (Hiram) G & W No par 62% Mar 21
Div redeem preferred No par 19 % Jan 4

Walworth Co No par 8% Jan 2
Ward Baking Co cl A No par 9% Jan 2
' Class B No par 1% Jan 2

$7 preferred 50 57% Jan 15
Warner Bros Pictures 5 13 Va Jan 23
Warren Fdy <fe Pipe No par 30% Mar 23
Washington Gas Lt Co No par 24% Jan 2
Waukesha Motor Co 5 20% Mer 21
Wayne Pump Co 1 .30% Jan 3
Webster Etsenlohr No par 9% Jan 23
Wesson Oil & Snowdrift No par 24 Jan 2

$4 conv preferred No par :: . 84% Jan 20
West Indies Sugar Corp 1 ■>/..<• 24% Mar 21
West Penn Electric class A—No par , -100% Jan 8
1% preferred -100 109% Jan 26
6% preferred 100 101 Jan 8

West Penn Power 4%% pfd 100 . J16% Jan 2
West Va Pulp & Pap Co No par . 22% Mar 21
6% preferred 100 106 Jan lo

Western Air Lines, Inc 1 17% Mar 9
Western Auto Supply Co— 10 - - 32% Jan 13
Western Maryland Ry 100 47/8 Jan 22
4% non-cum 2nd preferred 100 1314 Feb 2

Western Pacific RR Co com—No par 30% Jan 2
Preferred series A 100 . 64% Jan 2

Western Union Teleg class A.No par 44% Jan 6
Class B No par . 26% Jan 6

Westinghouse Air Brake No par - . 28% Mar 21
Westinghouse El & Mfg 50 :- 115% Jan 24
1st partic preferred 50 ,144 Feb 1

Weston Elec Instrument 12,50 32% Jan 20
Westvaco Chlorine Prod No Par 27% Feb 3
$4.50 preferred No par 108% Feb 16
$4.25 preferred No par 106% Jan 4

Wheeling & Lake Erie Ry 100 64 Jan 19
5%% conv preferred 100 103% Mar 21

Wheeling Steel Corp No par 31% Jan 24
$5 conv prior pref No par 87% Jan 24

White Dental Mfg (The 8 S) 20 21% Jan 9
White Motor Co : -1 i 26% Jan 22
White Sewing Mach Corp 1 8% Jan 3
$4 conv preferred No par '■>, 83% Jan 15

■ Prior preferred 20 30 Jan 23
Wilcox Oil Co 5 . .;•/ 7 Mar 21
Willys-Overland Motors 1 16% Mar 21
Wilson & Co Inc No par I 10% Jan 2
$6 preferred - No par 97% Jan 15

Wilson-Jones Co x 10 13% Jan 2
Wisconsin El Pow Co 6% pfd 100 128 Jan 30
Woodward Iron Co —10 22% Jan 6
Woolworth (F W) Co 10 v; 40% Jan 24'
Worthineton P & M (Del)—_No par 38 Jan 15
Prior pfd 4%% series 100 79 Jan 3

I Prior pfd.4% % Conv series—100 '% 80 Jan 5
Wright Aeronautical No par 75 Jan 24
Wri«]pv 'Win) Jr 'Del) No pa* 69% Mar 9
Wyandotte Worsted Co 5 13 Jan 22

V'Y'':'"' :

68% Feb 20
20% Feb 24

11% Feb 14
11% Mar 1
2% Feb 13
66% Feb 14
15% Feb 14
35% Feb 20
27 Mar 12

24% Feb 20
39% Feb 19
11% Mar 2
28% Feb 20
87 ' Feb 28

27% Jan 8
106 Mar 12

115 Feb 28

106% Feb 15
117% Feb 10
26% Feb 23
110% Mar 13
20

» Mar 19
41 Feb 20

7% Mar 2

23% Mar 19
41% Mar 22
78 Mar 22

49% Mar 8
29% Mar 8

x31% Feb 15

129-% Mar 6
151 Jan 3
36% Feb 16
31% Feb 19

113% Jan 17
109 % Mar 1

78

107%
39%
94%
26%
31%

11%
"87
34%
9

19%
14%

100

17%
130

27%

46%
54

88

89%
99%
74

16%

Feb 19

Jan 15

Mar 6

Feb 15

Feb 15

Feb 16
Feb 15

Feb 3
Mar 2

Feb 13

Jan 15

Feb 8

Feb 14

Mar

Feb

Mar

Mai-

Mar

Mar

Mar 16

Feb 27

Feb 19

Feb 19

Range for
Year

Lowest

I per snare

48 Feb

17.% Jan
7% Jan,
8 Jan

1% Feb
45 Jan

11% Apr
22% Feb

22% Apr
15'A Apr
23 Jan

6% Jan
22 'Va Jan

V- 77 Jan

18% Feb
83 Jan

96% Feb
85% Apr
113% Apr
16% Jan

103 Feb

26% Apr
3% Jan

7% Jan

29% Dec
65 Dec

41 Feb

22% Jan
21 Apr
x91 Feb

127% Mar
29% Dec

25% Jan
105% Jan
101% May

59% Feb
97% Jan
20% Feb
66% Jan
18 Feb

20 Feb
• • 5 Jan

x64% Jan
: 24 Jan

4% Jan
6 Feb

8 Jan

80% Jan

>. 10% Jan
123 Sep
19% Apr
36% Jan

20% Jan
47% Jan
49 Jan

69% Jun
58 Apr

413 Dec

Previous

1944

Highest
t per share

68 Nov
x2G Nov

10% Jun
11% Mar
2% Aug

62 May
15 July
36% Dec
25 'Aug
22% Dec
31% Dec
10% July
25% Jun
85% Dec
28 Dec

102% Dec
113 Dec

103 Dec

118% Sep
28 July

110 Dec

37%
6%
16%
31%
66%
53%

31%
31%
126

151%
36%
32

111

107%

Dec

July
v

July **
Dec

Dec

July
July
Dec

Dec

Dec

Dec

July
Dec

Nov

77 July
104% Aug
32% Dec

92% Dec
22 July
29% July
9% July
87% Oct
31% Dec

9% Apr
20% July
11% July
99% Nov

14July
125 Sep
24 July
44% Oct

41% Nov
82 V2 Nov
84 Nov

91% Dec
74% Nov
14 Deo

*36% 38
1 36% 36% 36 363A 35% 35% 35% 35% 34% 35 V* ; 1,700 Yale & Towne Mfg, Co 28 32 3/4 Jan 24 40 Feb 19 27% Mar 36% July

15% 15% 143/4 153/a ? 14% .14% 14 Va 14% 14% 14% - 143/8 14%, . 8,600 York Corp 1 13% Jan 13 16% Feb 17 9'A Apr 153/b July

22% 22% 22% 22% /;■' 21% 22 20 Va 21% 21 213A *21'/a 21% 2,200 Young Spring & Wire No par 19% Jan 17 V 25 Feb 19 143/8 Jan 20% July

48 48% t 46% 48 Va 45 Va 463A. 44% 45% : 46% 46% 46 46 3A 11,100 Youngstown Sheet & Tube__No par 39% Jan 22 503A Mar 7 33% Apr 42 3/4 July

108 108'A i 108 108% c 108 108 Va A 109 110 *109- 111 109 109 180
• 5%% preferred series A 100 105% Jan 19 110 Mar 21 96 Jan 106% Nov

22% 22% 21% 223/4 21% 22% 20% 21% 21% 21% 21% 21% 7,000 Youngstown Steel Door No par 20% Jan 2 24% Feb 14 13 Jan 20 Va Deo

39% 39%
6% 6%

38% 39
6% 6%

38%
6%

38%
6%

38

6%
38%
6%

37%
6

38

6%
37% 37%
6% 6%

3,100
5,700

Zenith Radio Oorp—
Zonlte Products Corp.

.No par
1

37% Jan 22
5% Jan 2

42 Feb 15

7% Feb 8

33% Jan
3% Jan

44% July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock, t Cash sale, s Special sales, wd When distributed. x-Ex-dividends. y Ex-rights.

Transactions at the New York Stock

Daily,Weekly and Yearly
Exchange

United States Total
Government Bond

Bonds Sales

Stocks, Railroad
* Number of and Miscel. Foreign

Week Ended March 23, 1945 - Shares Bonds Bonds
Saturday 399,250 $5,915,600 $102,000 $2,500 $6,020,100
Monday 1,067,200 10,522,000 329,400 33,150 10,884,550
Tuesday 922,290 7,807,300 280,500 4,000 8,091,800
Wednesday 1,342,510 7,959,000 267,000 139,000 8,365,000
Thursday— L 828,740 6,497,800 383,000 10,000 6,890,800
Friday - 678,310 5,432,200 400,000 1,000 5,833,200

Total 5,238,300 $44,133,900 $-1,761,900 $189,650 $46,085,450

Week Ended March 23 Jan. 1 to March 23

Stocks—No. of shares
Bonds

U. S. Government— —-——.

Foreign
Railroad & industrial

1945

5,238,300

$189,650
1,761,900

44.133,900

1944

6,975.090

$91,000
2,245,000
62,032,000

1945

94,451,083

$1,645,150
29,285,000

675,899,300

1944

57,484,094

$1,718,850
25,340,000

871,447,200

Total
r

$46,085,450 $64,368,000 $706,819,450 $898,506,050.

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
Stocks —Bonds—

10 10

30 20 13 Total 10 First Second 10 Total

Indus¬ Rail¬ Utili¬ 65 Indus¬ Grado . Grade Utili¬ 40

Date trials roads ties Stocks trials Rails Ralls ties Bonds

March 17 158.75 52.90 28.12 59.85 107.35 115.23 96.06 109.26 106.98

March 19_ 1— 157.89 52.50 28.07 58.62 107.30 115.14 95.94 109.21 106.90

March 20 _
156.37 51.74 27.80 57.98 107.25 115.11 95.68 109.20 106.81

March 21 155.30 51.38 27.64 57.59 107.25 115.06 95.14 109.18 106.66

March 22 __ — 155.07 51.66 27.66 57.63 107.29 115.00 95.48 109.20 106.74

March 23 155.45 51.74 27.60 57.72 107.27 115.25.. 95.54 109.22 106.82

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

/rVv V'V'/v/ ' V V',/,//>'.v (Number Bonds (Par Value)
.-V V-': of Foreign Foreign

Week Ended March 23,1945 Shares) Domestic Government Corporate Total

Saturday — —
153,230 $232,000 $142,000 $374,000

Monday 357,550 377.000 23,000 $58,000 458,000

Tuesday —
306,727 477,000 29,000 1,000 507,000

Wednesday- - 378,640 539,000 30,000 2,000 571,000

Thursday 255,550 309,000 34,000 - 343,000

Friday, 231,725 240,000 111,000 351,000

Total 1,683,422 $2,174,000 $369,000 $61,000 $2,604,000

. ■ -/v: ',Mv Week Ended March 23 Jan. 1 to March 23

1945 1944 j: 1945 1944

Stocks—No. of shares — — 1,683,422 1,364,525; 29,978,178 15,498,005

Bondt
$49,031,000

— «. ———— $2,174,000 $4,285,000 $39,608,000

Foreign government 369,000 98,000 18,502.000 1,495,000

Foreign corporate 61,000 19,000 281,000 214,000

1 Total
$2,604,000 $4,402,000 $58,391,000 $50,740,000

Obligations Of Governmental Agencies
Bid Ask

Federal Home Loan Bank—
,085s July 16, 1945 —. bO.90 0.75%

Federal Land Bank Bonds—

3%s 1955-1945— — 100.17 100.19

Bid

Federal Land Bank Bonds—
3s 1955-1945 100.23
3s Jan. 1, 195.6-1946 102.4

V; 9h Mav 1, 1956-1946 103.3
2%s Feb. 1, 1955-1953 102 A

Other Issues >

U 8 Conversion 3s 1946 102%
U S Conversion 3s 1947 104%
Panama Canal 3s 1961 133%

Ask

100.24
102.5

103.5
102%

I
,

102%
104%
134%

-

1

United States Treasury Dills
Rates quoted are tor discount at purchase

Bid Ask

1

Treasury bills— i
March 29, 1945— ; b0.375 O.S
April 5, 1945 b0.375 0.32%
April 12, 1945 b0.375 0.32%
April 19, 1945 b0.375 0.32%
April 26, 1945. b0.375 0.33%
May 3, 1945— — b0.375 0.33%

Bid ; Ask

May 10, 1945 -—: b0.375 0.!l3%
May 17, 1945— b0.375 0.34%
May 24, 1945 1 - b0.375 0.34%
May 31, 1945- b0.375 0.35%
June 7, 1945 — b0.375 0.35%
June 14, 1945—— — b0.375 035%
June 21, 1945 b0.375 0.35%

-

T
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY
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The italic letters in the column headed "Interest Period" Indicate In each case the month when the *»ond* mature-
RANGE FOR WEEK ENDING MARCH 23

BONDS • y * .ti 'f': *,

New York Stock Exchange ' Interest
V* .;//>'?V ; Period

U. S. Government

Treasury 4Vis ! 1947-1951 l-O
Treasury 33As .—1946-1950 Af-S
Treasury 3%s 1946-1949 J-D
Treasury 3%s —1949-1952 J-D
Treasury 3s 1B46-1948 J-D
Treasury 3s 1951-1953 M-S
Treasury 2%s 1955-1960 MS
Treasury 2Vis —1945-1947 M-S
Treasury 2Vis 1948-1951 M-S
Treasury 2%s 1951-1954 J-D
Treasury 2%s —-—1956-1959 M-S
Treasury 2Vis,. —1958-1963 J-D
Treasury 2Vis 1960-1965 J-D
Treasury 2Vis J»4S J-D
Treasury 2%8_.. :.-~f948 . . M-S
Treasury 2Vis 1949-1953 J-D
Treasury 2Vis
Treasury 2Vis 1952-1954 M-S
Treasury 2V28 1956-1958 MS
Treasury 2Vis 1962-1967 J-D
Treasury 2Vi8 1963-1968 J-D
Treasury 2Vis. - June 1964-1969 J-D
Treasury 2%S - Dec. 1964-1969 - J-D
Treasury 2Vis — 1965-1970 MS
Treasury 2Vis 1966-1971 MS
Treasury BViS— 1967-1972 M-S
Treasury 2 Via —1951-1953 J-D
Treasury 2Vis 1952-1955 J-J
Treasury 2 Vis 1954-1956 J-D
Treasury 2Vis — 1956-1959 M-S
Treasury 2s 1947
Treasury 2s Mar 1948-1950
Treasury 2s --- ——Dec 1948-1950
Treasury 28 Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s Dec 1949-1951
Treasury 2s ..March 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s — 1951-1953
Treasury 1951-1955
Treasury 2s .—June 15 1952-1954
Treasury 2s ... Dec 15 1952-1954
Treasury 2s ■ ■—1953-1955
Treasury 1Vis June 15 1948
Home Owners' Loan Corp—

1 Vis series M 1945-1947
New York City

Transit Unification Issue¬
s'^ Corporate Stock 1980 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low
-"103.17 109.19
*103.10 103.12
*103.13 103.15
*110.12 110.14
*103.8 103.10

.. • *111.31 112.1
ell3.27ell3.27
*101.4 101.6
106.6 106.6
110.15 110.15
113.7 113.7
ell3.17ell3.17

„ *114.12 114.14
*101.18 101.20
**106.5 -108.7 v

__ "el07.16el07.16
*108.15 108.17

*105.15 105.17
*105.19 105.21
*102.9 102.11
*101.16 101.18

— 101.11101.11
— *101.10 101.12

el01.3 101.4
101.16 101.5 101.16

102.4 102.4
*107.29 107.31
*103.29 103.31

— *108.22 108.24
el02.2 el02.2

Bonds Range Since
Sold January 1

'

No. Low High
__ 109.24 109.24
__ * 103.25 103.27
— 103.20 103.20

II 103ll9 103ll9
__ 111.4 111.9
1 112.27 114.3

„ 101.11 101.17
2 106.6 106.11
1 110.14 110.15
6 112.10 113.7
1 112.21 112.23
„ ' 113.2 114.2

J•' 7*?: V "7
'

13 107l4 107l8

100.28 102.2

__ 100.18 101.19
6 100.17 102.4
— , 100.15 101.25
5 100.10 102.2
3 100.18 102.3

100 100.30 102.19
107.19 107.26

6 100.27 102.26

J-D *104 104.2

MS *102.10 102.12 '■'A.r —— -V-V ~•

J-D *104.21 104.23 104.24 104.24
J-J *102.19 102.21 y' mm

M-S *102.19 102.21 v, «... •

J-D *102.19 102.21 ■

■'
—w ' 101.29 101.29

MS *102.19 102.21 '

— ■

MS 102.15 102.15 25 102.10 102.15

M-S 101.3 101.3 2 100.25 102.5
J-D *102.12 102.14

'

—-

J-D 102.3 102.9 11 100.17 102.9
J-D 102.1 102.9 6 100.13 102.9
J-D *106.31 107.1 «,wm -v —m

3-D 101.21 101.21 1003/e 101 %

3-D *100.9 100.11 MM. iv •••»

el20 el20 122 31 112% 122

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Member$ New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund Cs 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloqula (Dept) coll 7s A 1943
AExternal s 1 7s 6eries B 1943
AExternal s f 7s series C 1943
AExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s t 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)-—
8 f external 4Vis 1948
S f conv loan 4Vis 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (CommonwTth) 5s of '25-1955
External 5s of 1927 1957
External g 4Vis of 1928 1950

Belgium external 6Vis_— 1949
External 8 f 6s 1953
External 8 f 7s —1955

IABrazil (U 8 of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6Vis of 1926 1951

Stamped pursuant to Plan A
. „ (Int reduced to 3.375% ) 1979

AExternal s f 6Vis of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375% ) .1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

. / 5% funding bonds of 1931
Stamped pursuant to Plan A

*! '• (Int reduced to 3.375%) 1979
External $ bonds of 1944 (Plan B)—
3Vis Series No. 1
3%s Series No. 2
3 Vis Series No. 3

'

3Vis Series No. 4
3Vis Series No. 5

3%s Series No. 6
3Vis Series No. 7
3Vis Series No. 8

, 3V4s Series No. 9
f

3Vis Series No. 10
3% 8 Series No. 11
33/4S Series No. 12
3 Vis Sereis No. 13
3Vis Series No. 14
3Vis Series No. 15
3Vis Series No. 16

. 3Vis Series No. 17

,3Vis Series No. 18
, 3Vi s Series No. 19

- - \

, JFor footnotes see page 1336.

"i-'U»">

-■tJJ/'t J.

F-A /'-■ V' *64 61 66

A-O "yy. *—•••■ *64 62% 67%
Af-S *73% 86

■ 79 80

j-j ':>V 36% 36% 35 38

J-J 36% 36% 36% 35 38
J-J

, *36% , 'vrj: ' 34 37%
J-J 36% 36% 36% 11 34 37%
A-O 32 32 3 30 33
A-O y. v *31% 30 33%
A-O 32 • 32 $$$ ~7 30 33%
J-D y 89% 89% t'-: 1 86% 91

M-N 101% 101% 101% 21 100% 102%
M-N t 100% 100% 100% 1 95 < 101
F-A 96% <

96% 96% 136 90 97'A
A-O 96 96 96% 17 90% 97%
J-J 104 3/4 104% 104% 51 99 3/a 105
M-S 103% 103% 104% 40 .100 105
Af-N 101% 101% 102 3/8 36 95% 103 -

M-S y>y ^ 101% 101%' 100 3/e 101%
J-J

.. r *100% 102 .v, , ■■l-- 100% 101%
J-D *106% — 105% 106%
J-D rg 64% 64% 65 20 : 59% 66%

J-D % 57 V& 57% 57% 14 53 160
A-O — 62% 63'A'

'

8 57% 653A

A-O \... *57 65 ~ * 52 58

A-O — 62% 62 Vi 2 57% 65;

A-O 1 57 57 ..II 2 l 52 58

J-D — 65 65 3 59% 66%

J-D *58 65 — 54 59%

A-O 57 57 57 /-I 52't- 57

58 573/4 58% 33 52 II 61

58% 59'A 9 52 61

•HM 58 59 7 52 61%
• "'.'J:'1 V *57% 58% • 52 61

573/4 573A 1 52 61

—— • i 4sJ59 65 >.". 71% 72

„ e57% 58 Vi 6 53 59%
58% '58% 1 515/fl 60
*56 3/4 59% 523/4 61

.... — *563/4 — — — 52 60%
57 57 57 4 52% 59%
57 57 58 12 513/8 60

— • *56% — — 513/8 60
— *57% 59 51% 61

—. — 57 57Vi 6 513/8 60
_ *56% 60 • - 51% 60

*56% 59 59
■n—i— ■ y ■ S 57'A 57% 3 51% 61
— »_ 58% 58% 5

'

513/4 583%

BOND8
* New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3Vis Series No. 20
3Vis Series No. 21 *

3 Vis Series No. 22
3Vis Series No. 23
3Vis Series No. 24
3Vis Series No. 25
3Vis Series No. 26 ;

3 Vis Series No. 27
3Vis Series No. 28
3 Vis Series No. 29

3Vis Series No. 30
Brisbane (City) s 1 5b 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s ii 1950

Buenos Aires (Province of)—
A 6s stamped —1061
External s f 4Va-4%s 1077
Refunding s f 4Vi-4,/2S 1970

> External readj 4%-4®/aS 1970
External s I 4%-43As 1975
3% external 1 f t bonds 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3Vis 1961
30-year 3g—-- - 1967
in-yonf 1QRS
2Vis Jan 15 1948
3s immm—— Jan 15 1953
3s —Jan 15 1958

ACarlsbad (City) 8s 1954
AChlle (Rep) External s f 7s 1942

A7s assented- 1942
AExternal sinking fund 6s 1960
A 6s assented I960

AExtl sinking fund 6s Peb 1961
A 6s assented _Feb 1961

ARy external s I 0s Jan 1961
A 6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A 6s assented Sep 1961

AExternal sinking fund 6s 1962
V A 6s assented 1962

AExternal sinking fund 6s 1963
A 6s assented 1963

AChlle Mortgage Bank 0%s 1957
A6Vis assented 1957

ASinking fund 6Vis T '—1961
A6Vis assented 1961

AGuaranteed sink fund 6s 1901
A68 assented .-1061

AGuaranteed sink fund 0s 1962
A 6s assented 1962

AChilean Cons Munlc 7s 1960
' A 7s assented i960
AChlnese (Hukuang Ry) 5s 1951
Colombia (Republic of)—

A 6s of 1928 Oct 1981
V A 0s of 1927 Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6Vi8 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4Vis 1953

A Costa Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4Vis 1949
4Vis external debt 1977

Sinking fund 5Vis 1953
APublic wks 5Vis 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B -1952

IADenmark 20-year extl 6s -1942
External gold 5Vis 1955
External gold 4Vis 1962

IADominican Rep Cust Ad 5Vis 1942
§Alst series 5Vis of 1926 1940
5A 2d series sink fund 5Vis 1940
Customs Admin 5Vis 2d series 1961
5Vis 1st series 1969
5Vis 2d series 1969

AEstonia (Republic of) 7s 1967
Finland (Rep of) ext 6s 1945
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government—
A 7s part paid 1964
A 6s part paid 19S8

Haiti (Republic) s f 6s series A 1952
Helsingfors (City) ext 6Vis 1960
Irish Free State extl s f 5s j.fiOO

AJugoslavia (State Mtge Bk) 7s 1*57
AMedellln (Colombia) 6Vis 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4Vis stamped assented 1943
AAssented to Nov. 5, 1942, agree

AMexlco (US) extl 5s of 1899 £ 1945
AAssentlng 5s of 1899 1945
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1910 1945
AAssented to Nov. 5, 1942, agree

Interest

Period

MS

F-A

J-D

Jf-S
Af-8
F-A

A-O
Af-N

J-J

A-O

J.J
J-J
M-N

j-j
j-j
J-J
/-j

M-N
M-N

A-O

A-O
F-A
F-A
J-J
j-j
M-S

M-S
A-O
A-O
Af-N

Af-N
J-D
J-D
J-D

J-D
A-O
A-O
Af-N
Af-N
M-S
M-S
J-D

A-O
j-j

A-O
A-O
M-N

F-A
J-D
Af-N
M-N

Af-S
F-A

J-D

J-J.
J-D
A-O

A-O

J-J
F-A

A-O
Af-S

A-O

A-O

M-S
A-O

A-O
J-J

M-S

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

, ■ High Low

*56% — ■

*56% 70
*56% 58%

-

57 58
*57% —

58 58

*56% 62
58 58
*56% 59
*56% ■

*56% 59%
99Vi 99 Vi

UW , 99Vi 100
102 102Vi t

Bonds
Sold

No. ::

1

,31
19

20% 21 Vi
19 Vi 20 V%
98 Vi 98 Vi
82% 85

*103% __

*24 27

>. 32 - 32

*95% 98

*12

*8% 11%
*19

*18 Vi •

16 Vi 17
*11 15

£* *9% 11
1 16% 16%
*13 »/8 14%

Range Since
January 1
Low High

51%
52

51%
"51%
51%
51%
52

51%
51%
52%
53

97%

95%
101

61

60

60

60%
60 Vi
60

59%
59%
59 Vi
59%
59%

.99%
100

102%

*90% I /•>*— I __

86 86 87% 21 80% 87%
87 87% ■ 8 80 3A 87%

87 . 87 187 6
.

80% 88

91% 91% 92 48 ■ri 83 92

*635/8 75 . . • 63 63%

110% 110% 110% 35 109% 111

*108% 1085/a
'

— v 106Vi 108%

105% 105% 105% 31 102% 106%

105% 105% 106 17 102% 106%
*102%.102% ,

102 1023A

*105% 105% 104 1055/a

*105% 1053/4 • •* '•); — ' 104 105%
47 47 P:ly 36 47

18% 187/s 18% 193A

18% 18% 1 17'A 193/8
19 19 3 .18% 193/8

| 18% 18% 18% 39 173/4 19%

*19 r 18% 19

18% 18% 5 f 17% 193/4
■'*

WW— 19% 19% 5
.

18% 19%

I 18% lSy8 18% 5 17% 19%

*19 j 18% 19%

18% 18% 4 / .173/4 19

*19 v \ 185/8 185/8

18% 18% 10 173/4 19
'

—. — — I- ':•<

18% 18% 9 173/4 19%
*16% i __ \> — 18 - 18%

17% 17% 17% 8 17% 18%

18% 18%. 1
,

18 ,18%

17% 17% 17% 18%
*16%

"

. : ;vy 18 18%

17Vi 17% 175/8 23 17% 18%
18% 18% 18% 6 175/8 18%
17% 17% 17% 34 17% 18%

*175/8 17% 18

16 3/4 16% 1 16% 17%
27% 27% 27% 5 26 27%

74% 743/4 i 1
. 68% . .76

—— *72 76 69 77

52 53 21 483A , 55%
mmmm *43 • 'r/.'-.A.9'.- #•— 41%

"

46
••• *43 — £TV-I. 41% 43

*43 ??'. 42
J

42

81% ' 81% 81% 24 " 72% 843A
, V 79 79 70 83%

37 38 3 31% 41

j.- *107 -1VI > — •' • mmmm'

'

y *108 108 108

106% 106% 3 105% 108%
*109 110 111

*155% — $ 154 ;; 154

*82%
v /'/Vy ;

I' 72 82

— "■ • 79 79 - 74 ?. .79
89'A ' 88% 89% 21 81% i91

— *93 94 .
80 955/a

y . —— 'I. - v'v : 35% 86 , 8 77 *88
• i *1003/8 '-mmmm': 100% 1003/a

— *1003/8 ~ —
:
—

100% 1003/s ~2 1003/8 100%
:'Py-4-.— 101 101 1 100 101

*101 • — • J ——

"

—W *54 " 64 44Ve 60
': 98 98 yyvM 98 98

*1075/8 — — 1065/8 1063A
—— V' v.;-

16% 25
14% 23%
96 99

82% 86
100% 102
12% 27
32 - 34%
94 95%

10% iov

18% 183
16 17

10% 13
.: 9% 11
16 v1 17

12% 14 V
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 23

BONDS

New York Stock Exchange

Mexico— (Continued)-—
fi £ Treasury 6s 01 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Minas ueraes (Btate;—
ASec external s f 6%s 1958
Stamped pursuant to Plan A •>'
(Int reduced to 2.125%)

ASec external s f 6%s 1959
Stamped pursuant to Plan A
(Int reduced to 2.125% )

AMontevideo tClty) 78- ..1952
A 6s series A 1959

New 8oUth Wales (State)— ■

, 'External 8 1 5s ..1957
External s 1 5s .1958

Norway (Kingdom of) 4%s 1956
External sink fund 4%s 1965
4s sink fund extl loan 1963
Municipal Bank extl e t 5s 1970

Oslo iClty) sink fund 4%s 1958
APanama (Rep; extl s I as set A.1963

astamped assented 5s. 1963
Stamp mod 3%s ext to.. ...1994
Ext sec ref 3%s series B 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

APeru iRep oi) external 7s ; 1959
ANat loan extl s f 6s 1st ser 1960
ANat Loan extl s f 6s 2d ser 1961

lAPoland (Rep of) gold 6s_,—_1940
A4Vas assented 1958

AStabilization loan s f 7s 1947
A4Vis assented 1968

AExternal sink fund gold 8s 1950
A4Vis assented 1963

APorto Alegre (City of) 8*1 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7Vis : ;—1966
Stamped pursuant to Plan A
(Int reduced to 2.25% ) 2006

APrague (City of Greater) 7%s—1952
Queensland (State) extl 6s ...1947
ARlo de Janeiro (City of) 8s 1948

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6 Vis : -1953
Stamped pursuant to Plan A

- (Int reduced to 2%) 2012
Rio Grande do 8ul (State of)—-
A8s extl loan of 1921 1948
Stamped pursuant to Plan A

'

(Int reduced to 2.5%) 1999
A 6s external sink, fund gold_____1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A7s external loan of 1926 ..1968
V Stamped pursuant to Plan A '

(Int reduced to 2.25%) 2004
A7s municipal loan —1967
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

Santa Fe external sink fund 4s 1964
§ASan Paulo "(Stae) 8s____..__~—1936

Stamped pursuant to Plan A :
(Int reduced to 2.375%).— <-

A6V2s extl secured s f —1957
Stamped pursuant to Plan A

. r (Int. reduced to 2% )_ 2012
|ASan Paulo (State) 8s ____1930

Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

A 8s external 1950
Stamped pursuant to Plan A
5 (Int reduced to 2.5% )— 1999

. A 7s extl water loan —1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A 6s extl dollar loan ..1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

JASecured s t 7s—— 1940
Stamped pursuant .to Plan A
(Int reduced to 3.5% ) 1978

Serbs Croats & Slovenes (Kingdom)—-
A88 secured external 1962
A 7s series B sec extl 1962

ASilesla (Prov of) extl 7s 1958
A4 Vis assented ..1958

Sydney (City) s f 5Vis 1955
A Uruguay (Republic) extl 8s 1948
AExternal sink fund 6s 1960
AExternal Rink fund 6s— ._4.__.1964
3%s-4-4%% ($ bonds of 1937)—
External readjustment——1979
External conversion 1979

3%-4%-4-ft extl conv 1978
4-4%-4%8 extl readjustment 1978
3 Vis extl readjustment —.1984

AWarsaw (City) external 7s 1958
A4Vis assented 1958

Railroad and Industrial Companies
JAbitibi Power & Paper—

5 A5s series A plain 1953
AStamped 1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 1947
,,10-year deb 4%s stamped 1946

Alabama Great Southern 3 Vis.—1967
Alabama Power 1st mtge 3%s 1972
Albany Perfor Wrap Pap 6s —)948

6s with warrants assented 1948
Albany & Susquehanna RR 3Vi6—1946

Alleghany & West 1st gtd 4s 1998
Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5%s 1949
American Telephone & Telegraph Co.—
3'As debentures 1961
3'As debentures: 1966
3s conv debentures ; 1956

Amer Tobacco Co deb 3s 1962
3s debentures 1969

Am Wat Wks & Elec 6s series A—1975
AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s 1995
Ark & Memphis Ry Edge & Term 5s 1964
Armour & Co (Del)—
1st mtge 3'As series E 19G4
4Vis cum income debs " '
(Subordinated) due—— 1975

Atchisorr Topeka 81 Santa Fe—
General 4s 1995
Adjustment gold 4s 1995
Stamped 4s 1995

Conv gold 4s of 1909 1955
Conv 4s of 1905 1955

J Conv gold 4s of 1910" 1960
Atl Knox & Nor 1st gold 5s 1946

For footnotes see page 1336.

Interest

Period

J-J

M-8

M-S

J-D
M-N

f-a
A-O
M-S
A-O
F-A

J-D
A-O
M-N
Af-N

J-D
M-a
Af-S

U-S

U-S

J-D
A-O
A-O
A-O

A-O

A-O
J-J
J-J
J-D

J-J
Af-N

F-A
A-O

A-O
F-A

F-A

A-O

J-D

J-D

M-N

J-D

Af-S
Af-N

Af-N

J-J

J-J
J-J

J-J
U-S

J-J
J-J

J-J
A-O

A-O

Af-N
Af-N

J-D
J-D
F-A
F-A

Af-N
Af-N

j-D
J-D
Af-S
J-D
F-A

U-N
J-J
A-O
A-O
A-O

A-O
Af-S
Af-N

A-O

J-D
U-S

A-O

A-O

U-N
Jan

Q-J
Af-3

U-S

AO

Nov

M-N
J-D

J-D

J-D
J-D

Friday Week's Rartge
Last or Friday's

Sale Price Bid & Asked
Low High

>/__ *22% __

*18

g 42% 42 'A
• ' 42'/a

*40Va^ 45 '

... *115 ...

_. *105
.

101% <101% 101 Vi
101% 1011/4 101 %

*100% 101
99% 99%
*98'A 99

*88

*91% 96
*92

Bonds

Sold

No.

Range Since
January 1
Low High

38% 42%

37 37

38% 42%

37
118

37

118

7*3
" 97% 101%

97 101 »A
1001/2 101 '
98% 99%

>98'A 99
88 88

88'A 91

• r

*92 > __
95 95

i'96 96% i . 4 •V 95 97 ;

■'
_ : " *105% ;\j; v.::'. •- ^^ ' / ' 105% 105%

41% ; 41% 41% 2 ,>.38%' 43

*35 43 40% 40%

22% .21 hZ 22% 54 19% 24%

21% .=v: 20% 21% .246 v 18% 23%

21% .20% 21% 115 V 18% 23%

.•> *25 i 4.

'

aV-iV ..

$ *22 14% 24

32 32 3 32 32 '

_f—■ *22'A 24% 16 24%

27 29 3 'i 25% 36

22% 21% 22% 16 14% 24%

.. f- 44% 45 2 44% 45 '

104

40%

*43

i * '
*57%
103%

v 45%.

41 .

40'A

. ' 35% ■

47%

39%

*41%

♦

43'A

95
►43%

39%

,38

104

.45%.

41

41

35%

48%

45

,39%

40

43'A

40

43%

39%
95 Va

46%

'4I if
39%

14

2

1

5

1

3

41 45%

101% 104
42% 46%

41

37

41 '
41%

35% 39

45% - 49%

36%'. 41%

35 35
39% 43%

36 36
39% 44

__ . • 36 36%
7:^ 90% 95%

42% .45%:

37% 41%

.*__ 37%
r50'A r50 %

43%

40

*42

*47%

43%

*38

40

*36
75

: 25%
24%
*30
*20%
*102%
*100
*100

*100

50%

42%
43%

40

37 :.
75

70

26%
26%

24

2

10

26

37%
45%

43%
45%

42%
40%

39%
ic 37

36

66%

37%
50%

43%
50%

45 -

43%

40
42

36
79"%

64 76

12

12

i 22
17%
100

27%
27% '
28

26%
102 /

105 105

m-h WMB 82 85% 33
" 75% 88

M-N *82% •;/, y r 74% 84

J-D *82'A 85 72 82%

F-A *83 85 t 78% 87

J-J
•

*71% 77 70 70

F-A •17% 22 i 18% 22 ;

F-A 15 16% 6 ' i 13 18%

102%

97 •

99

104

%0tf

112%
103%
1033A
110%

100

107

103

131%

i ~

*140

102% 103%
*104% __

*103% 103%
103 103

*107% 108
107% 107%
*100 101 <

100 100

*102 102%

97 97
98% 99%
103% 104%

108% 109%
109% 109%

■ 121% 122%
103% 104

-103% 103%
110% 111%
*87 89

100 100

*104% __

106% 107

103 '103%

131% 132
*120

122 122%
111 111

111% 111%

nio% r—
108

14

12

12

3

132

10

38

10

117

79

64

8

14

93

56

40
1

1

96% 105
104% 104%
103 103%
103 103%
104% 104%
107% 109
100 102%
100 102

102 102%

89% 97
94 99%
103% 104%

108

108

116

101 Vi
100%
110%
71

94

105%

109%
109%
124%
104'%
103%
115%
87%
100'A
105%

104% 107

103 103%

129% 132
115% 120
117 122'A
110% 111

110% 111%
110 110%

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
Membert New York Stock Exchange

61 Broadway ;j:>..:■> New York 6
Telephone—DIgby 4-4933 , ; V < Bell Teletype—NY 1-310

BONDS
Ne«r York Stock Exchange

Atlanta St Charlotte Air Line Ry—
1st mortgage 3%s— ,.1963

Atlantic Coast 1st cons 4s. July 1953
General unified 4%s A ....1964
LAN coll gold 4s Oct 1952

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s— 1948

Atlantic Refining deb 3s 1953

Baltimore & Ohio RR— »

1st mtge gold 4s July 1948
8tamped modified bonds—

'

1st mtge gold (int at 4% to
Oct 1 1946) due July 1848

Ref 81 gen ser A (Int at 1% to
\ Dec 1 1946) due ..1995
f Ref & gen ser C (Int at 1%%

to Dec 1 1946) due 1995
> - Ref & gen ser D (Int at 1% to

^

Sep 1 1946) due 2000
Ref Si gen ser F (int at 1% to
Sep 1 1946) due 1990

: / AConv due Feb 11960
Pgh L E & W Va System— :

Ref gold 4s extended to 1951
/ S'west Div 1st M (int at 3%%
;. > to Jan 1 1947) due ^ 1950
Toledo Cin Div ref 4s A . 1959

Bangor & Aroostook RR—
Con ref 4s 1951

v ; 4s stamped 1951
Beech Creek Extension 1st 3%s—..1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s ....1950
2%s debentures ...1956

Bethlehem Steel Corporation—
Consol mtge 3%s series F 1959

^'Consol mtge 3s series G 1960
Consol mtge 3%s series H 1965

Boston & Maine 1st 5s A C—; 1967
1st M 5s series II —1955
1st gold 4%s series JJ 1961
1st mtge 4s series RR 1960
A inc mtge 4%s ser A —July 1970

'

fABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3%s ... 1966
Bklyn Union El lot gold 5s—i 1950
Bklyn Union Gas 1st cons gold 5S.1945
1st lien & ref 6s series A 1947

"l Gen mtge s f 3%s 1969
4s s f debentures 1969

Buffalo Gen Elec 4%s B 1981
Buffalo Niag Elec 3%s series C—1967
Buffalo Rochester Si Pgh Ry—
Stamped modified (interest at
3% to May 1, 1947) due 1957

fBurlington Cedar Rap Si Nor—
'

§Alst & coll 5s._ —1934
ACertificates of deposit... —...

v Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd I960

California Elec Power 3%s 1968
Calif Oregon Power 3%s 1974
Canada Soucnern cons gtd 5s A—1962
Canadian National gold 4%s 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 4%s 1955
Guaranteed gold 4%s 1956
Guaranteed gold 4%s 1951

Canadian Northern Ry deb 6%s___1946
Can Pac Ry 4% deb stk perpetual
Collateral trust 4%s i960

IfACarolina Central 1st gtd 4s 1949
Certificates of deposit 1

Carolina Clinch 81 Ohio 4s .1965
Cart & Adir 1st gtd gold 4s 1981
Celanese Corp 3%s debs 1962
Celotex Corp 3%s debs. ... 1955
ACent Branch U P 1st gold 4s—^.1948
tCeDtral of Georgia Ry—
Alst mtge 5s Nov 1945
5 AConsol gold 5s 1945
ARef & gen 5'As series B 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
AMobile Div 1st gold 5s 1940

Central Illinois Light 3%s 1960
fACent New Eng 1st gtd 4s. 1961
fACentral of N J gen gold 5s_ 1987
A5s registered. 1987
^General 4s 1987
A4s registered.. .—1987

Central N Y Power 3s__ 1974
Central Pacific 1st ref gtd gold 4s_1949
Guaranteed gold 5s 1960
1st & ref series A
3

(4%% to Aug 1 1949).——1974
JACentral RR Si Banking 5s stmp.1942
Certain-teed Prod 5'As A 1948

Chesapeake 81 Ohio Ry—
General gold 4'As 1992
Ref & impt mtge 3'As D 1996
Ref & impt M 3'As series 1996
Potts Creek Br 1st 4s 1946
R & A Div 1st cons gold 4s 1989
2d consol gold 4s 1989

tACLlcago & Alton RR ref 3s 1949
Chicago Burlington & Quincy RR—
General 4s 1958
1st 81 ref 4%p. series B 1977
1st & ref mtge 3%s 1974

Chicago & Eastern 111 RR— . !
AGen mtge inc (conv) 1997

Chicago & Erie 1st gold 5s_. • 1982
Chicago Gt West 1st 4s series A...1988

AGen inc mtge 4%s —2038

Interest

Period

M-N
M-S
J-D
M-N
J-J
J-J

If-4

A-O

A-O

J-D

J-D

m-s

m-s
f-a

U-N

J-J
J-J

J-D

M-N

4-0

A-O
J-J
A-O

A-O
M-N
A-O

J-J
J-J
J-D
J-J
A-O
F-A

J-D
F-A

M-S
J-J

M-S

F-A

J-J
J-J

J-D

F-A

M-N

A-O

A-O

J-D
J-J

A-O

J-J

J-J

J-J

A-O

F-A

F-A

F-A

Af-N

M-8

M-S
M-N

F-A

J-J

J-J
J-J

a-o

J-J
F-A

F-A

J-J
Af-N

J-J
.'-J

Friday
Last

Sale Price

109%
107%

44%

Week's Range
or Friday's
Bid & Asked

Low High

' 105% 105%
108% 109%
107V4 109'A
105 'A 105'/4
44% 45

40%, 41 , .

♦103'/8 103%

Bonds
Sold

No.

41

162
6

16

;«■4

B

103'/a 102% 103%

103% 103% 104

241

112

Range Since
January 1
Low High

105% 107%
104% 109%
96% 109%
105% 106%
44 50

40% 46%
104 105

98% 103%

99% 104%

79 78% 80% 299 66% 80%

87% 86%: 89% 117 75% 90

79% 78'A 80% 124 66% 80%

79%
68%

78% ' 80%
67% 70

172

658

66%
55

o

o

00

c-

98% > 98::: 98% 54 947/a 99%

93%
99

93 95% :•

98% 99

106

18

86%
9i

97

99

J-J -94% 94% .96 51 86% 96%

J-J > •;/ 95% -95% 96 5 V86% 96

A-O H *102% 102% 102%
A-O -130% 130'/a 130% 17 ; 129% 131%

J-D 101% 101% 16 100% 101%
A-O *102 101% 101%

J-J ■l: -
*107 108 ; / '_ 106% 107%

F-A 104% 104% 10 104 105%

F-A 106 106'A 26 105 7/a 107%
M-S *106% —

. , " 104 106

M-N . 106 106 1 105% 106'/2
A-O 106% 106% 2 104 106%

J-J K 103'A 102% 103'A 13 98 103'A
M-N

'

74% 72% 75% 87 70% 80'A
F-A 65% 66% n ->63% 75

M-N 108 108 2 107% 108%
F-A *106% ><• «... " : — — - ' '

Af-N *100 A 105% .. 10051 101&
Af-N

"

109 U 109 U 1 109}^ 110 a3,
M-S

. 'r ^ 108% 108% 5 107% 108%
M-S '. • • •••; 106% 106% 8 105% 107%
F-A 110% 110% 7 109% 110%

78% 77% 79% 112 73% 85%

35% 34% 36% 109 31% 38%

34% 34% 5 31 35%

. ' 102% 102% 1 301% 102«%
91% 92 20 86% 92%

102% 102% 103 '•> ... 19 97% 103

117

117

102%

113%
108%

106%

90%
55 Va

15%
15

99

41%
40%

102%

85

100%

106%

/' 37%

113%
115%
106%

74

'• 1
*

70%

*108%
*106%
116

120%
117
117%

*121 1
119%
114%
106%
102%
104

*112%
"112%

108%
V 80

,,.106%
*103%

76%
I

90

V 55%
15

1

14%
65%
*30

*108
98

319%
38%
35%
*32%
106%

108%
102

109%

117

120%
117%
117%
121%
120%
114%
106%
102%
104

113%
108%
80

106%
104%
77%

90%
57

15%
15%
66

33

109%
99

42%
40%
37

37 •

106%
108%
103

*109% __

85 85

100% 101%

143% 143%
105% 106%
106'% 106%
*103

*128% __ v

*125 —

36% 39%

113% 113%
115 115%
105% 106%

'

72% 75
*134% —

97% 99%
-

<70 "72%

15

16

4

6

21

3
2

73

2

~6
5

2

25

58

90

38

83

12

28

267

244
*

38

~1
11

139

'

1

11

6

17

15

429

15

65

42

187

119

61

106%
103%
112

116%
116%
116%
116%
115%
112%
106%
96%
103%
107%
111%
108%
78

104%
103%
73

86%
.53%
14%

' 14

63%
29%
106%
96

38

36%
34%
38

103%
107%
96%

108

106

117%
120%
117%
118

121%
120%
115

107%
103 %
105%
113%
113%
110%
83%
106%
104%
78%
y \ '

93*-
65%
19%
17%
72%
35
108

99%
4.7%
44

41%
38

106%
109

103%

J087/8 108%
85 87

100% 103%

140% 144
105 106%
104 107%
103 103

128% 128%

32 44%

111% 113%
112% 115%
.104% 106%

60 75

132 : 132
90% 100

65% 75%
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BONDS
New York Stock Exchange

{Chicago Ind & Louisville Ry—
ARetunding 6s ser A —1947
ARefunding gold 5s series B_—1947
AReiunumg 4s series C —1947
A 1st & gen 5s series A 1960
A 1st & gen 6s series B May 1960

Chicago Ind St Sou 50-year 4s 1950
{Chicago Milwaukee A St Paul—
AGen 4s series A May 11989
AGen gold 3 lis series B—May 1 1989
AGen 4%s series C May 11989
AGen 4%s series E May 1 1989
AGcd 4%s series F May 1 1989

{Chic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000

Chicago & North Western Ry—
1st & gen mtge 4s ser A 1989
2nd mtge conv income 4 Vis 1999
Des Plaines Valley Div 4s 1969
Sioux City & Pacific Div 4s 1969

{fACnicago Railways 1st 5s stpd
25% part paid ———1927

{Chicago Rock Island & Pacific Ry—
AGeneral 4s 1968
ACertificates of deposit

IARefunding gold 4s 1934
}ASecured 4%s series A 1952
AConv gold 4 1960

Chicago St L & New Orleans 5s 1951
Gold 3'/a Wg
Memphis Div 1st gold 4s 1961

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 1 1900
ACertificates of deposit

Chicago Union Station— p/'
1st mtge 3'/bs series F 1963
1st mtge 2%s ser G — 1963

Chic & West Indiana com 4s 1952
1st & ref 4Vis series D 1962

{}AChilds Co deb 5s !943
5 ADebenture 5s 1957

{AChoctaw Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3 Vis 1960

1st mtge 3Vis 1967
Cincinnati Union Terminal— ,

1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993
General 5s series B 1993
Ref & impt 4Vis series E 1977
Cin Wab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s —1970
Cleveland & Pittsburgh RR—
Series C 3 Vis gtd 1948
Series D 3Vis gtd —1950

Cleve Bhort Line 1st gtd 4%s..»—1981
Oleve Union Term gtd 5Vis ..1972

1st s f 5s series B gtd 1973
1st s f 4Vis series C 1977

Coal River Ry 1st gtd 4s 1945
Colorado & Southern Ry.—
4Vis (stamped .modified) 1980

Columbia Gas & Elec deb 5s 1952
Debenture 5s_ 1961

Columbus & H V 1st extl gold 43—1948
Columbus & Sou Ohio El 3 Vis 1970
Coiumous & Tol 1st extl 4s 1953
Commonwealth Edison Co— - -

Conv debs 3%« .1958
1st mtge 3s series L —1977

Conn Ry 61 L 1st 61 ref 4Vis 1951
Conn River Power s f 33/4S A 1961
Consolidated Edison of New York—

3 Vis debentures -1048
3Vis debentures.. 1950
3Vis debentures 1958

Consolidated Oil conv deb 3 Vis 1951
{AConsol Ry non-cony deb 4s 1954
ADebenture 4s 1955
ADebenture 4s 1958

Consumers Power Co—
1st mtge 3Vis 1963
1st mtge 3Vis 1970
1st mtge 3Vis —1960
1st mtge 3Vis 1969

Crane Co 2Vis s f debs 1950
Crucible Steel 3 Vis s f debs 1955
lACuba Northern Ry 1st 5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
aDeposit receipts

A7Vis series A extended to 1948
ADeposit receipts

A6s series B extended to— 1940
• ADeposit receipts

Curtis Publishing Co 3s deb 1953

r vvtcn P & L 1st mtge 3s 1970
J? vton Union Ry 3Vis series B—1965
Delaware & Hudson 4s extended—1963
Delaware Power & Light 3s_ 1973
{Denver & Rio Grande RR—

JA,1st consol 4s 1936
5AConsoi gold 4Vis 1930

{Denver & Rio Grande Western RR—
AGeneral s f 5s 1955
AAssented —

ARef & impt 5s series B 1978
r-s Plaines Valley Ry—

See Chic & N'western Ry.
Detroit Edison 4s series F 1963
Gen & ret mtge 3Vis series G 1968
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4Vis lflbi
Dow iCliemical deb 2 "As —1950
Dul Miss & Iron Range Ry 3Vis 1962
{$ADul Sou Shore & Atl gold 5s 1937
Puquesne Light 1st M 3 Vis— 196B

East Tenn Va & Ga Div 1st 5s 1950
Ed El 111 (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2Vis debs 1950
Elgin Joliet & East Ry 3 Vis 1970'
El Paso & 8 W 1st 5s 1965

5s stamped —.1965
Empire Gas & Fuel 3Vis 190a

For footnotes see page 1336.

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 23

Interest
Period

j-j
j-j
j-j
M-N
j-j

J-J

j-j
j-j
j-j
j-j
j-j

r-a
A-O

J-J
J-J

J-J

J-J

r-A

j-j

A-O
MS
M-N
j-d
j-d

J-D
j-d
M-S

J-J
J-J
j-j
MS

A-O
a-o
Af-N

F-A

J-D

r-A
F-A

Friday Week's Range
Last or Friday's

Sale Price Bid Si Asked
Low High

85Vi

77 Vi

19%
107

85

82
77

163/i
18%

100

87%
83

78Vi
19

20 Vi
107

Bonds

Sold

No.

39
39
23

170
60

17,

108 107% 108% 458

104 104 Vi 15

111% 110% 112 'b 263

111% 111% 112'/4 76

— 112 113% 66

86% 85'/a 88 2,393

21% 20% 22 Vi 1,891

104% 104% 105 41

92% 92 «/4 93% 807

*102% 103%
"

— 102% 102% 13

79'/4 78% 81 23

• 85% 84% 87%
'

197

84 84 2

52% 52% 55% 1,451
58 Vi 57% 60% 223

15% 14% 16Vi 292

96% 96 Vi 3

*951/4
96% 96% 2

98% 98% 1

91% P. 90 Vi 91% 22

I >-'/§ *85 89 —

106 Va 106 Vi 4

104 Vi 104% 1

109% 1091/2110 Vi 26

105% 106 11

951/2 951/2 95% 6

95% 94%: 95% 15

V 85 86 ■ 15

108 % 108'i 25
'

'tmmt ' 108'/2 108% 3

Range Since
January 1

Low High

84 91Vi
79 86%
72 80
15% 21
16 Vi 21%

105 107

92% 108%
88 104 Vi
95 Vi 112%
96 112%

96% 113%

69 88

17% 22 Vi

104% 105 Vi
77% 93%
103% 103%
102% 103%

68Vi 81Vi

78% 87%
83 85 -

47 Vi 56%
52% 62%
13% 18%

102 105

95 95
91 96%
94% 99%
83% 92
83 87%

J C6%
102%
108

105%
90%

90%
76

107%
106%

107%
104%
110%
106%
97%
95%
86

109

108%

"104 107

103% 103% 43

111% 112%
102 104

J-D *110 107 in

J-D *121% V'.'" ' i.'-'

J-J 92 91% 93% 214 83 93%

J-J 87 87 4 80 90

M-N 103% 103% 103% 2 IOIV4 104

J-J 108% 108% 108% 4 108 7 109%

M-N *107 107 107

F-A *1071/4— — —'' '■ ..

A-O *111% —
'v'• • 109% 110%

A-O 107% 107 107% 25 105% 107%

A-O 106% 106% 106»i 22 104% 106 Vi

A-O 105% 104% 105% 86 102% 105%

J-D

Af-N
Af-N

J-J
a-o
MS

f-a

j-j
F-A

j-j
F-A

A-O

A-O

j-j
j-d
j-j
J-J

j-j

Af-N
M-N

M-N
U-N

A-O
J-D

j-d

j-j

3-D

J-D

A-O

— 1OOT—t«
..

77% 77 79Vi 47 I 74'%' 82%
105 104% 1051/4 12 103 105%
105 105 -1051/2 42 103% 106 Vi
• i 108 Vi 108 Vi 5 108 108%

110% 110% - 4 109'/4 110%

108%

103 ;

104
105 Vi
104%

"114

117 117%
108 Vi 108%
112% 112%
•"106% 106%

102% 103
104 104%

105% 106 Vi
104 104%

60% 61
60 Vs 61

60% 61

27

27

1

29

38

39

50
4

7

13

116 117%
105% 108%
112% 112%
106% 107%

102% 103%
103% 104%
105 % 106%
103 105 %
59%
58%
57

65%
65

65%

105% 106 11 104 Vs 106 t

107% 108 12 107 Vs 108% ;

108 108 3 107% 108% >;

109% 109% 7 109 109% •"i

103 103 2 102 103

102% 102% 10 102% 103% />

58 58 1 58 7 60 h

49 49% 10 48% 50%
*84 85Vi ./ •

- ' 84% 851/2
4^Vi 491/2 . •7/75 £ 49% 51% '.I

*67 72 .. '

48 & 48 IC. 1 48 52 v

*67% 71% 71% 71%;V; 7
*48 : 51 48% 50% ?

102% 103 23 101 103 i

D
j-j
j-d

M-N

A-O

J-J

J-J

F-A

F-A

A-O

A-O

M-S

j-d

j-d

j-d
M-N

m-S
A-O

j-j

j-j

M-N

J-J
J-D

MS

A-O

A-O

J-J

104%
108'A

62%

10%
9%

107%

112

103 VI

108

107Vi 108% 9 107 108%
*104 i'/Vvr -

103Vi 104 Va 39 98 105%
108 Vi 108% 7 106 108%

62% 65 84 59% 68%
*63 61 69%

9% 11% 228 5% 12

9% 10% 1,360 5 Vs 10%
- 59% 59 Vi 10 54% 63% >

107 Vs 107% v 34 1061/4 108%
/1081/2 108 Vi ,

■ ■ • ■■ 2 107% 1081/2
108% 108% v; 27 106 108%
*102% 103% ■

«r—1 ' 48 50 V4
30% 30 Vi 1 28 30%
112 112 77 3 110% 113%
103% 103% 17 102% 103 V2
106% 106% 11 106% 109V4
52 52 Vi •' 4 45 58%
107% 108% 19 105% 108%

108 Vi

119'/4 1191/4 7 116Vi 1191/4
*154% __ 151 151

103% 103% 1 102Vi 103%
*105% 106% 105Vi 107

108 1081/2 5 106 Va 109

108 Vi 108 Vi 2 106% 108%
101 101 8 100 103 Va

BONDS

New York 8tock Exchange

Erie Railroad Co—-
1st cons M 4s series B 1995
Gen mtge inc 4%s series A 2015
1st cons mtge 3%s ser E 1964
Ohio Div 1st mtge 3 Vis 1971

Food Machinery Corp 3s debs.

Gas St Elec of Berg Co cons 5s 1949 j-d
General Realty & Utilities Corp— i. •//■
A4s conv inc debs.___„.; 1969 M-S

Gen Steel Castings 5 Vis 1949 J-J
{AGeorgia & Ala Ry 5s Oct.l 1945 . j-j
Certificates of deposit-..-

{§AGa Caro & Nor 1st ext 6s 1934 j-j
Certificates of deposit '.

Goodrich (B F) 1st 4 Vis 1950 j-D
Grays Point. Term 1st gtd 5s ..1947 A j-D
Great Northern Ry Co—
General 5 Vis series B 1952 J-J
General 5s series C 1973 J-J
General 4Vis series D ^ ..1976 j-j
General 4%s series E 1977 j-v
Gen mtge 3%s series 1 19«^ j-j
Gen mtge 3%s.ser K 1960 J-J
Gen mtge 3%s ser L 1970 J-J
Gen mtge 3%s ser M 1980 J-J

AGreen Bay & West deb ctfs A .. Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs ... 1959 A-O
Gulf Mobile & Ohio 4s series B 1975 J-J
Gen mtge inc 5s series A 2015 j-j
1st & ref 3%s series D— 1969 - A-O

Gulf & Ship Island RR—
1st & ref Term M 5s stpd 1952 j-j

Gulf 8tates Util 3 Vis series D 1969 If-N

Hocking Valley Ry 1st 4%s 1999
{§Ajnousatonic Ry cons gold 5s 1937
Houston Oil 4Vis debs 1954
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR— v , 1

1st gold 4s 1951
1st gold 3Vis 1951
Extended 1st gold 3 Vis 1951
1st gold 3s sterling ~il: 1951
Collateral.trust gold 4s__. 1952
Refunding 4s 1955
Purchased lines 3Vis 1952
Collateral trust gold 4s ..1953
Refunding 5s 1953
40-year 4%s I960
Cairo Bridge gold 4s .1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s 1951
St. Louis Div & Term gold 3s 1951
Gold 3Vis 1951

Springfield Div 1st gold 3%s 1951
Western Lines 1st gold 4S 1951
Registered :

111 Cent and Chic St L & n O—
Joint 1st ref 5s series A 1963
1st & ref 4Vis series C J 1963
1st ref mtge 4s ser D_._. 1963

Ind III & Iowa 1st gold 4s^_. 1950
{AInd & Louisville 1st gtd ;4s ^.1956
Indianapolis:Union Ry 3%s ser B_1986
Inland Steel 1st mtge 3s series F..1961
{International Great Northern RR—

A 1st 6s series A .... 1952
AAdjustment 6s series A July 1952
A 1st 5s .series B 1950
A 1st gold 5s series C 1950

§Alnternat Hydro El deb 6s 1944
Internat Paper 5s series A & B 1947
Ref sink fund 6s series A 1955

Int Rys Cent Amer 1st 5s B 1972
Int Telep & Teleg deb gold 4%s_^_1952
Debentures 5s 1955

{Alowa Cent Ry 1st & ref 4s 1951

James Frankl & Clear 1st 4s 1959
Jones St Laughlin Steel 3%s 1961

Kanawha & Mich 1st gtd gold 4S..1990
Kansas City Fort Scott & Mem Ry—
i ARefunding gtd 4s 1936
ACertificates of deposit.,

Kansas City Southern Ry 1st 3s 1950
Ref & impt 5s Apr 1950

Kentucky Central gold 4s__, . 1987
Kentucky & Ind Term 4Vis 1961
Stamped 1961
Plain , 1961
4%s unguaranteed : 1961

Kings County El L & P 6s__. 1997
Kings Co Lighting 1st 5s_.: 1954
1st & ref 6 Vis 1954

Koppers Co 1st mtge 3s 1964
Kresge Foundation 3% notes 1950
JAKreuger & Toll 5s ctfs , 1959

Laclede Gas Light extd 5s 1945
Coll & ref 5Vis series C 1953
Coll & ref 5Vis series D_ 1960

Lake Sh & Mich Sou , gold 3%s 1997
3%s registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

Lehigh Coal & Nav s f 4%s A—.1954
Cons sink fund 4 Vis series C 1954

Lehigh & New Eng RR 4s A__ 1965
Lehigh & N Y 1st gtd gold 4s 1945

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

J-J 105% 105% 105%
J-J £6% 95% 86%
A-O

— *104% __

M-J *106'% —

104% 105%
*104% __

125% 125%
, *125% ..

*108% __

64% 61% 64%
62 63

103%

*103% 103%

.1901 Af-N
1958 Af-N
.1943 - J-j

1959 J-D
.1974 Af-a

T950 J-D
.1950 M-N

3-3
J-J
A-O

MS
A-O
M-N
J-J
M-N
M-N

F-A

J-D

J-J
J-J
F-A

J-J
J-J
J-J

F-A

J-D

J-D

J-D

J-J
J-J
M-a
A-O

J-J
A-O
J-J
J-J
A-O
J-J
MS

Af-N

J-J

F-A

MS

J-D

J-J

K
A-O

A-O

A-O
J-J

J-J
J-J

J-J
J-J

J-J

A-O
J-J

J-J
A-O

Af-S

if-a

A-O
F-A

F-A

J-D
J-D

Deo

J-J

J-J

A-O

MS

72% 72% 73 '
105 105%
45% 46%
*44%

H

105 Vi 104% 105%

107

111%

105%
96

*98 ..

*108% __

94%
98

94

93%
100%
84'A

89

90

90%
86%

73

■30%
68

84

109%

101%

94

104 Vi

89

98%
100

*103%
*103

94%

93%

V 97 %
93%

93%
100%
84

*103%
100%
*101%
89
89

94%
*99

*103%
•101%

103 %
94%
81

95%

98%
94
94%
101

86
104%
100%

89

90

94%

105

104%

6%

89% 91%
85% 87 Vi
*77% 81
106 106

77% 77 Vi
►111
106% 107%

72% 75%
30% 32%
67% 69%
67% 69 -

83% 85
104% 104%
109% 110
102 J02%
100% 102 Vi

103% 104%
*5 5%

93% 95

103% 104%

♦104%

87% 90
*__ 90

*

97Vi 98 Vi
99% 100

*120%
*71% __

*104

*104%
*100% __

*182

*107
*109%
104% 105

*101% 102%
6 6%

100% 100 Vi
'100% 100%

109% 109 % 109%
*105

104%

59 59%
104% 105 V8
104% 104%

*104% __

*99% 100

Bonds

Sold

No.

VV!5i:::
136

12

~6

Range Since
January 1

Low High

J05% 106
88 96%
102 104Va

167
3

86

4

16

104%
103

117%
120%
99%

"55%
57

104%
103%

70

105%
104%
125%
124

101%
64 Vi
63

104%
104

73

104% 105%
40

39%
89 Vi
91 Vi

47

47

98

96%

25 104% 106 Va
flOlVs — - —

—

1211/4 122Vi 14 1191/4 122%

135% 136 14 128% 136

126% 127% 10 121 Vi 127 Vi

/110% 111% : 38 110Vi 111%

105% 105%- 10 105 106 Va
107 107 103% 107

108% 109 50... 106 109

111 111% 26 7 106 111%

*72% 79 74 84

14% 15 20 14% 18 Vi
*104 104% ^ ■ , 103 Vi 104%

105% 105% 101% 105%

93% 96% 82 91 96'/a

103% 103% 26 98 104

69

113

23

66

153

222

234

117

"2
10

124

214

65
51
83

1

6

4

92

139

34

4

358

67
38

16

93

34

3

3

15

28

25

98 Vi 98%
108Vi 109

J-J 142% 14C% 142% 20 139% 142%
M-N . ' 98% 99% 18 96 99%
Af-N 102 Vi 102% 1031/4 18 102% 104

J-D 76% 76% 79'/4 74 72% 81

M-N ' *115% ..
. ' 115 Va 115%

F-A 71% 70% 71% 102 64% 73

A-O

v

38% 38 39V4 191 30% 40%

I
J-J 104% 104% 86 102% 105%

103

103

75
89Vi
88%
84 Vi
84

94%
74
100
99 '
95%
83Vi
82%
89

104

103%

75

96

98%
94

94%
102

87

105

100 '4
101%
89

90

96

99Vi 103 Vi
97 101

81% 93
761/z 89
731/2 82
106 106'/a
75 79

8 106 Vi 107Vi

62%
28%
58Vi
58Vi
74%
104

107%
102

95'/2
99

5

75'/4
34%

69%
69 -

88

105

111%
102 Vi
102 Vi
104%
6%

88% 95%
103% 1041/4

103 103%

81%
801/2
93

92%
118%
68
101
104

102

173%
109

108%
102%
102

4%

90

85

99%
100

118%
75

103
104

102

175

109
110

105

103i,i
8

100 100%
1001/4 101

lOOVi 101 Va
105% 109%
102% 104%

50 60

104% 105%
104% 105%
104 104%
99% 100
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NEW YORK BOND RECORD
; RANGE FOR WEEK ENDING MARCH 23

BONDS
New York Stock Exchange

Lehigh Valley Coal Co—
1st & rei sink fund 5s 1954
5s stamped _19o4

1st ft ref sT.k fund 5s 1964
5s stamped 1964

1st & ref sink fund 5s 1974
5s stamped 1974

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4 Vis ext 1950
Lehigh Valley RR—
4s stamped modified 2003

4s registered 2003
4%s stamped modified _2003

4 Vis registered 2003
5s stamped modified 2003

Lehigh Valley Terminal Ry ext 5s_1951
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5s __1951
Litie Miami gen 4s series A___ ,—1962
L.ong Island unified 4s . 1949
Guaranteed ref gold 4s .1949
4s stamped 1949

Lorillard (P) Co deb 5s 1951
3s debentures 1963

Louisiana ft Ark 1st 5s series A 1969
Louisville Gas & Elec 3 Vis —1966
Louisville ft Nashville RR—

>, 1st & ref 3%s series E —-—2003
1st & ref M 3%s series F_: 2003
Unit mtge 4s series B ext——1960
Paducah & Mem Div 4s 1946
Et Louis Div 2(1 gold 3s 1980
Mob ft Montg 1st gold 4Vis 1945
South Ry Joint monon 4s .1952
-Atl Knox ft Cine Div 4s 1955

Maine Central RR 4%s ser A 1960
1st mtge & coll 4s ser B__—_1954

Manati Sugar 4s sink fund—Feb 11957
AManila Elen RR & Lt s f 5s -.1953
AManila RR (Southern Line6) 4s 1959
Marion Steam Shovel 8 1 .1947
> Stamped . 1——
McCrory Stores deb 3% - 1955
Metropolitan Edison 1st mtge <27/aS,1974
Metrop Wat Sew & Drain 5 Vis 1950
t§AMet West Side El (Chic) 4s„1938
Michigan. Central—
Jack Lans & Sag 3 Vis _ 1951
1st gold 3Vis 1952
Ref ft impt 4 Vis series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
AMidland of N J 1st ext 5s, 1940
AMilw ft Northern 1st ext 4%s__1939
AfSConsol ext 4Vis — 1939

^Minneapolis & St Louis RR— •
A 1st ft ref gold 4s 1949
ARef A ext 50-vr 5s series A 1962

Minn St Paul & Sault Ste Marie—
A 1st mge 4Vis inc ser A 1971
:AGen mtge 4s inc ser A_.—__ 1991

Mo Kansas & Texas 1st 4s i—1990
Missouri-Kansas-Texas RR—

. Prior lien .58-seriesA—-1962
' 40-year 4s series.B j.»....A~.-J1962
Prior lien 4Vis series D 1978
ACum adjust 5s series A___Jan 1967

tMlssouri Pacific RR Co—
A 1st & ref 5s series A 1965
AGeneral 4s 1975
A 1st & ref 5s series F 1977
A 1st ft ref 5s series G— 1978
AConv gold 5Vis 1949
A 1st ft ref gold 5s series H 1980
A 1st ft ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3Vis series B 1966
Monongahela W Penn Pub Seiv—
1st mtge 4Vis 1960
6s debentures 1965

Montana Power 1st ft ref 3%s 1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs 1958
Morris ft Essex 1st gtd 3 Vis 2000
Constr M 5s series A 1955
Constr M 4 Vis series B 1955

Mountain States T & T 3 Vis 1968
Mutual Fuel Gas 1st gtd 5e 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3Vis debs 1960
Nat Distillers Prod 3 Vis debs 1949
Na-.ional Steel 1st mtge 3s 1965
JANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948
fANew England RR gtd 5s 1945
AConsol gtd 4s 1945

New England Tel & Tel 5s A 1952
1st gtd 4Vis series B 1961

N J Junction RR gtd 1st 4s 1986
New Jersey P & L 1st mtge 3s 1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4Vis 1952
New Orleans Term 1st gtd 4s 1953

^New Orleans Texas & Mexico Ry—
SANon-cum inc 5s series A 1935
ACertificates of deposit .

A 1st 5s series B * 1954
ACertificates of deposit

A 1st 5s ser.ies C 1956
ACertificates of deposit

A 1st 4Vis series D 1956
ACertificates of deposit

A 1st 5 Vis series A 1954
ACertificates of deposit :

Newport & Cincinnati Bridge Co—
General gtd 4Vis 1945

N Y Central RR 4s series A 1998
Ref & impt 4Vis series A 2013
Ref ft imDt 5s series C 2013

N Y Cent & Hud River 3Vis 1997
3 Vis registered 1997

Lake Shore coll gold 3Vis 1998
3Vis registered 1998

Mich Cent coll gold 3 Vis 1998
3Vis registered 1998

New York Chicago & St Louis—
Ref 4 Vis series C 1978
Ref mtge 3%s series D 1975

N Y Connecting RR 3 Vis A 19G5
N Y Dock 1st gold 4s "V951
N Y Edison 3%s series D 1965

1st lien ft ref 3Vis series E 1960
N Y Gas El Lt H & Pow gold 5s 1948
Purchase money gold 4s 1949

Interest

Period

Friday
rj Last
Sale Price

Week's Range
or Friday's
Bid & Asked

Bonds
■ Sold

Range Since
January 1

F-A A-'

f-a r> : ''Ari

f-a

V-A ■: ... 81
J-J 8514

Af-N . 55

52
Af-N A >7%

Af-N "

A-O

a-o

A-O

U-N

M-a
M-a

M-a

f-a

a-o <r. 104%
J-J 102%
m-s A ' ■y; — •/'
a-o ■A .106%
a-o v

j-j

F-A

M-a -

m-s
J-J 105%
Af-N

Low Biah No. Low High

r ; 100% 100%

100 100 ,;a 16 98 1007/8

J ■ 93 : < 93

'90% 93 .{• 89% 93

90 90 ; "l 87% 90%
80% 8l7/a 69 v.. 74 82%

85'A 86 - ;■ ; 49 80% 87

54% •'57% ; 276 47 59%
517A 43% •

- "40 * ; 45% ■"55 .: n

56% 59 Va »
v 239 '•V;; 50 61%

*57 57Vi ;,'.V 47. . "57"

62% 64% 78 .55% '66%
85% 86 VA 29 79 87'/a

*129 •i"''•! A 127% 129%
120 120'A 5 119% 120%

*110% i. ; • • • ' 109% 109%
-v -■ •' 107 *

•• • f * ViA ' •" 106% 107'A

106% 107 . .• • 13 106% 108

106% 107 . 3 ; 106% 107%
119 119 r 1 119 119%
104% 104% 1 103 % 105

..103% 104 , 39 V 103 105%
■ 106 :• 106 V • V 4 105% 107

1106 106% '
108% 108%
105 105

,/102 102 ai
*101% 104
•101% " %
VI05% 105%
*114% 115

20

50

■f 3
4

M
S'iJ ■ : 7C% 70 , 72% r

108
J-D , .

1V " JJ,

M-N " 82 83% . 22
v.Af-B 92 . 92 • 2.:
Af-N . *60%
A-O *101 ■/'•A-'-
A-O ' *101 101%
A-O > " :;fy^ *105
Af-N *105% „ ?y:'ti.'"

A-O 101% 101V2 101% •

'

. 20
F-A 23 22%- 23'A 23

U-S *100% __

Af-N 105% 105% "2
J-J

(
;v- 104% 105 6

Af-S v-v : 111 111 70
A-O 81% 78% 81%" ,

59

J-D 112% 112Vi 112 Vi •
: • '5 ■

J-D 113 112% 113% 25

Af-S
■ A_ >11% 12% A"..?' ''■■■

Q-F *5% . 8 . , ...'

J-J
, 104 104% .20

J-J 77% 76% '79 86

J-D 90 V 87% 90 547

J-J 91% 90% 92 172

J-J 82 VA ,79% 82% 65

106 107%
107% 108%;
105 , 107
i 102 102%

100;,-100%

105%.'107 '
114% 114%

68%!. 74%

J-J
A-O

f-a
m-a
m-8

m-n

Jf-N
A-O
F-A

u-s

f-a

A-O

A-O

j-d

M; t
m-n

j-d

u-n

m-n

j-d
u-n

f-a
3-d

m-3
a-o

m-n
J-D

3-j

3-j
j-d
m-n
F-A

m-s

3-j

j-j

J-J '■

A-O

-O*

a-o

f-a

F-A

A-O

J-J

f-a
a-o

a-o

j-j

3-j
f-a
f-a

f-a
f-a

u-s
j-j

A-O
F-A

A-O

A-O

j-d

f-a

i6%;«4%
75 92

85

88%

79%

35%
79%
79%
17%
79 %
79%

84%

113

105%
97

69%
76

69%

-83 85

87% 95%

79% 80%
34% .36%
78% 80%
79 .80%
16% 17%
78% 80%
79

84%
107

107 %
113
105%
07

0102 V'e
68
75

68%
*108%
*109%

80%
84%
107

107%
113

106%
97 .. -

70%
77%
72

112%
110'/a

33
522 :

95:
503
491

263
453
211
387

2

10

11
*

: 3
6

12

112
70

76

107

111 %

.105%
96

101%
62%
69%
64%
108%
109%

108%
113

108%
98%
102%
72%
79

73%
108%
110

N
102% 102 Vi 103% 40 96% 104
108 107% 108 15 107 108%

102% 103% 11 102% 105

105 105% 10 105 106%
*103 — __

*99 99% *"*. 96 99%
A. 98% 99% 13 95 99%
114 114% 20 114 114%

125% 125% 125% 25 123% 125%
*100

'

"'f' • '?! : V'.' i 100 100

— . A'A *108 108% 107% 108%
'106 119 «MW.' 106 106%
*105% .. :

y 104% 106

107% 107% 107% 24 104% 107%

80 80 1 70 80

*107 107 Vi 'AA mm*.' •'

91 90% 91% 96 80 91%
90% 90'A >. 9 81 90'A

• . V 89 89% 16 80 89%
*90 92% , > ''A.. ■/ 80 88

A">- / •> 88 89'A 43 81 89%
; --"A *89 91 :W-

92 93 Vi 70 83% 93%
*91% : ■

__ 83 91%

*100 100% 100Vi
88% > 87% ■ 89% 224 82% 91%

>85% 84% 86 585 78% 87

.94 94 95 338 87 95%
107 106 Vi 107% 44 100% 107%

' ; " 104 104 • 5 97% 104'A

94% 91 96 va 32 87 97

*90 Va 93% 82% 94

91 91 91% 78 82% 94

86
"

86 86 3 81% 87%

103%

107

104

106%
107%

109%

103 % 103%
105% 105%
106% 107
103 % 104
105% 106%
107% 107%
*112% 113%
109% 109 %

190

12

7

45

14

1

101; 102%
104 - 104%
102% 105%
99 % 101%
16% 23%

105% 105%
98% 105
107% 111
-75 81%
104% 112% v 1
97% 113% {

11% 14. \
5% 8 j

103 105% j
73 81

77% '90 I

82 92% !
70%' 83% '
74% 85 v ;

64% '95% •

72 Vi 82 I
33 . 40% t
73 82% j
72% 82. .

14% 20 ;
72% 82
72% 82%
79% 84%
106% 107

103 103%
105% 106%
IO6V4 109
100% 104%
105% 106%
107% 109
112% 113%
109% 110%

BUNDS

New York Stock Exchange

N Y & Harlem gold 3%s 2000
■A Mtge 4s series A__ i -2043

Mtge 4s series B i. 2043
N Y Lack ft West 4s series A 1973

; 4%s series B_-_ 1973
tN Y New Haven & Hartford RR— •
anon-conv deb 4s 1947

; ANon-conv deb 3 %s ; 1947
-

ANon-conv deb 3%s^ ..1954
ANon-conv deb 4s 1955
ANon-conv deb 4s 1956

* ?ADebenture certificates 3%rs_...:l950
AConv deb 6s__, 1948

§ACollateral trusfc 6s 1940
ADebenture 4s__n 1957

*; A 1st ft-ref 4%s series of 1927__;_1967
tAHarlem River & Port Chester—
1st 4s 1954

JAN Y Ont ft West ref gold 4s 1992
AGeneral 4s __1955

N Y & Putnam 1st cons gtd 4s .^1993
N Y Queens El Lt ft Pow 3%s ,1968
N Y Bream Corp 1st 3%s.__ -.1963
■*§AN Y Susq & W 1st ref 5s.1937 -

JA2d gold 4%s 1937
fAGeneral gold 5s__i ,1940
ATerminal 1st gold 5s 1943

N Y Telephone 3%s series B_, -.1967
t§AN ¥ West -Ac Bost lst-4%s • 1946

Niagara Falls Power 3%Si___;,! 196b
Niag Lock & Ont Pow 1st 5s A 1953
Norfolk Southern Ry Co—
1st mtge 4%s series ?A ._-_l998
AGen mtge Bs-conv lnc„_, „_2014

tSANorfolk Southern RR 5s A 1961
Norfolk Western Ry 1st gold -48_1996
North Central gen & ref 5s 1974
Gen & ref 4%s series A 1974

Northern Pacific Ry prior lien 4s__1997
4s registered 1997

Gen lien ry & Id gold 3s____Jatt 2047
3s registered 2047

•Ref & impt 4%s series A 2047
i Ref &.'inipt ,6s series B „_t2047
Ref & impt 5s series C 2047
Ref & impt 5s series D__, 2047

Northern States Power Co— V

(Minn). 1st ft ref mtge 3%s,_—,1967
. - 1 st mtge 2W-is , 1974
(Wise) 1st mtge 3Vis 1964

lOgdensburg & Lake Champlain Ry—
A 1st guaranteed 4s_v—- ._,,i_1948

Ohio Edison 1st mtge 3%s 1972
•" 1st mtge 3s_L : ,,,1974
Ontario Transmission 1st 5s^. „1945
Oregon RR ft ;Nav con gold 4s.._l_1946
Ore Short Line 1st cons gold 5s 1940
Guaranteed stpd cons 5s • 1946

Oregon-Washington RR 3s ser A__1960

Pacific Coast Co 1st gold 5s .1940
Pacific Gas ft El 4s series G 1964
1st ft ref mtge 3%s series I 1960
1st ft ref mtge 3s series J .1970
1st ft ref M 3s series K ; —1971
1st & ref M 3s ser L ,—1974

Pacific Tel ft Tel 3%s series B—i.1966
Ref mtge 3%s series ;C —..1966

Paducah ft 111 1st s f gold 4 Vis 1955
Panhandle East P L 3s B —1960
Paterson & Passaic G & E cons 5s,1949

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3Vis 196G
Pennsylvania Ohio ft Detroit RR—
1st ft ref 4Vis series B__——,1981
1st & ref 3%s ser D 1968

Penna Power & Light 3%s 1969
4Vis debentures 1974

Pennsylvania RR— „ ffyi;
Ccnso! gold 4s ... -1948

4s sterl stpd dollar May 1 1948
Gen mtge 3%s series C 1970
Cons sinking fund 4%s 1960
General 4%s series A ,,1965
General 5s series B 1968
General 4%s series D_ 3981
Gen mtge 4%&series E —1984
Conv deb 3%S! ,1952
Gen mtge 3 Vis ser FT 1985

Peoples Gas L ft C ref 5s 1947
Peoria & Eastern 4s ext. 1960
Alncome 4s Apr)<*90

Peoria ft Pekin Union Ry 5Vis 1974

Phelps Dodge conv 3%s deb 1952
Phila Bait & Wash 1st gold 4s—
General 5s series B__ ,1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4%s 1961
Phila Electric 1st & ref 2%s—,1971
1st & ref M 2%s. 1967
1st and ref 2%s 1974

Philadelphia ft Reading Coal—
AGen mtge 6s income -Apr 1964

Philip Morris Ltd deb 3s 1967
3s debentures 1963
APhilippine Ry 1st s f 4s 1937
ACertificates of deposit —

Phillips Petroleum 2%s debs 1964
Pittsburgh Cine Chi ft St Louis—
Series D 4s guaranteed .1943
3eries E 3%s gtd gold 1949
SerDs F 4s guaranteed gold^ 1953
Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960

,; Series I cons 4Vis 1963
Series J cons guaranteed 4%s__1964
Gen mtge 5s series A—— 1970
Gen mtge 5s series B 1975
Gen mtge 3%s ser E ,..1975

Pittsb Coke & Chem 1st mtge 3%s~l964
Pitts Steel 1st mtge 4%s 1950
1st mtge 4Vis series B 1950

Pitts ft W Va 1st 4Vis series A,—1958
1st mtge 4Vis series B 1959
1st mtge 4%s series C 1960

Pitts Young ft Ash 1st 4s ser A—1948
l?t gen 58 series B 1962
1st gen 5s series C 1974
1st 4Vis series D__ iQr,,T

APittston Co 5% inc deb ____1964

Interest

Period

Af-N
"

j-j

j-j

m-N

M-N

M-8
m-a
a-o,
3-j

Af-N

3-j
3-j

a-o'
u-n

: J-D

Af-N-

M-S .

J-D .

A-O

u-n
: j-j
j-j

f-a

f-a ..

AT-N
• j-j

J-J '

M-S
l-O

• J-J
- A-O
- F-A
; O-A

Af-S
M-a

Q-J .

Q-J
Q-f
q-a

. J-J
; J-J
J-J

■ J-J

; f-a
. F-A

Af-S

Friday Week's Range
Last or Friday's

Sale Price Bid ft Asked
Low High

__ *110% __

: ; 111 116
• 113% 113%

88% 88% 89

97% 97 97%

J-J

J-J
M-S

Af-N

J-D
J-J
J-J
A-O

J-D
J-D
J-D
J-D
J-D

J-D

A-O

J-D
J-J <
u-n

m-a

Af-N
J-D

J-J
J-J

f-a ;;.
F-A

Af-N
Af-N

A-O

F-A

J-D
J-D

A-O

J-J

A-O

J-J

M-S

A-O

Apr
F-A

J-D

r-a

J-J
J-J

J-D

u-n

u-n

Af-N

Af-S
J-J

F-A

Af-N
F-A

j-d
Af-N
f-a
f-a

Af-N
J-D
A-O

A-O

u-n

j-d
j-d

j-d
A-O

a-o
j-d

f-a

J-D
J-D

J-J

61

61%
58%
65%
85

26

62%

107%
20%
5%
79%

106%
62 '

30%
15%

109

26%

98%
59%

124

114%

78%

97%
107
101 ~

101 .

106

103%

O

108%

128 %
122%
133

125 V.

125%
104%
104%

87%
51%

"60%
59%
58%

60%
60 Vi
58%
64

84%
25 Vi
61%

107 Vi
18%
5

79%

*107%
106

59

28
"

13%
*95

109

25%

62

59 Y«
59%
62

62%
60

66 Vi
85%
27%
65%

107 Vi
20 Vi
5%
81%
108

106%
64

30%.
16%
96%
109

27 /

*109%
108 108

107%

103%
104%

105%

101%
105%
106%

98

59

*34%
135%
*135
124

114%

, 111%
77%
75

96%
106%

< 99%
99%

98Vi
60

135%

124

115

111%
'79%
75

98%
107

101%

101%

105% 106%
103% 103%
109 % 109%

23% 22% 24

108%
108%
104 Vi
127%
122 Vi
131%
124%
124%
104%
104%
*108%
87%
51%

*107%

108%
108%
104%
128 V8
123

133

125

125%
105%
104%
109

88%
54

Bonds

Sold

No.

107% 107%
106% 106%
*100% ~

103% 103'/a
104% 105
*104% 105%
105% 106

101% 101%
105% 105%
106% 107
106% 106%
107 107'A
107 107%
108% 108%
110% 110%

*107 110

*104% 105

*112% __

110% 110%
S105% __

108% 108%
106% 106%
107% 108'A
106 Vi 10o%

30

2

51

136
102

65

272

98

98

220

7

264

76

23

15

113

20

185

"l
96

18

96

1

67

1

158

3
187

200

46

58

21
1

3

10
2

45

12

67

79

27

65

57

38

16

32

.V,A 106 106 2;

136% 136 Vi 2

130 130 130 1

106% 108% 16

103% 103% 104'A 34

104'A 104 104% 8

__ 103% 104% 26

228 223 235 130

*104% __
• *

mm mm

■—' *106% 107
'

'A. ^r'

21 20 22 60

— — ' *17% 19
103% 103 103% 23

•

—. *102 ..

*112'A II
*113% —

A'"" *114% mm mm

*124

*123

132% 132 132% 17

134% 134 Vi 134% 14

107 107'/a 18

*103% —
-. ■

105% 105% 106 13
■

*105'A —

'

94'A 95% 7

93 Vi 93 Vi 96 14

93 Vi 93 94% 73

*106

*122% __

*117 II
-- 98% 99% 10

Range Since
January 1
Low High
108% 110%

5 110% 112
25 84% 89
81 91% 97%

58% 65
56 65

56% 65

57%' 65%
57 66

56% 65%
63% 72%

*
84% 93%
25 Vi 34%
61 71

107%
17%
4%
74%

106

105%
52 Va
26

11%
93%
109

25%

107%
23%
7%
82%
108

107%
64

33
20

96%
110

34%

109 109%
107 108%

89% 98%
47 60Vi

133 Vi 135% •

124 124 t

108% 116

106% 112%
72% 81
71- 76%
87 98%
99% 107%
93% 102 »/2
93% 102

105% 107
102 103%
108% 110 <

75 20% 29

6 107% 109%
1 103 7/a 106'%

101% 101%
A. 6 103% 103%
15 104% 105%

'

—. • 104% 105%
111 104% 106%

3 101 101%
23 105% 106%
12 106 108%
12 105% 107

7 105 107%
3 104% 108 .

2 108% 109

1 > 109 110%
j ■

105% 105%
— 112% 114

1 f' 109%

v
. *

111

5 108% 108%
20 " 105% 106%
30 " 107% 108%
5 106'A 107%

107%
107%
104%
124%
118%

126%
118%
118%
103%
103%
108%
78%
49%
106%

108%
108%
105%
128 '/a
124%
133%
126%
126%
105%
104%
109%
89%
57%
106 VA

105% 106%

131%
128%
105%
102%
101%
101%

203%
104%
106

15%
15%
101%

136Vi
130

107%
.104%
104%
104%

?

239

104%
107%
23%
18%
103%

102 102

107 107

113% 113%

123

124 Vi
128%
129%
105

101%
104%
104%
84 Vi
84%
84%
1U6

125

124%
1B2%
135

107%
103%
106 VA
106%
98

98

98

106

94% 99%-

For footnotes see page 1336.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 23

BONDS

New York Stock Exchange

Portland Gen Elec 1st 4%s_.
1st 5f extended to

Potomac El Pwr 1st M 3%s_
lst mortgage 3Vis

Pressed Steel Car deb 5s
1AProvidence Securities 4s—
improvidence Terminal 4s—
Public Service El & Gas 3%s_
1st & ret mtge 3s
1st & ret mtge 5s
1st & ret mtge 8s

-I960
_1950
.1966

.1977

.1951

.1957

.1956

.1968

.1972

.2037

.2037

Reading Co Jersey Cent coll 4s 1951
Gen Si ret 4 Vis series A 1997
Gen Si ret 4Vis series B 1997

Remington Rand deb 3%s 1956
Rensselaer & Saratoga RR Co-
Gen mtge (4.7% for 19451 due_1975

Revere Copper & Brass 3Vis.-.-—J9B0
JjARio Grande West 1st gold 4S..1939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4Vis series D 1977
Gen mtge 3%s series H —1967
Gen mtge 3Vis series I 1967
Gen mtge 3Vis series J 1969

ISAR I Ark & Louis 1st 4Vis 1934
tARut-Canadian 4s stpd 1949
tSARutland RR 4Vis stamped 1941

Saguenay Pwr Ltd 1stM 4Vis 1960
St Jos & Grand Island 1st 4s 1947
St Lawr & Adir 1st gold 5s 1996

2d gold 6s 1996
tSt Louis Iron Mountain & Southern-
River & Gulf Division

§ A 1st 4s stamped
• ACertificates of deposit.
St- L Rocky Mt & P 5s stpd—
13t Louis San Francisco Ry

APrior lien 5s series B
ACertificates of deposit—-

ISt Louis-Southwestern Ry—
1st 4s bond certificates ——1989
A 2d 4s inc bond ctfs Nov 1989

§ A 1st term & unifying 5s— 1952
< AGen & ref gold 5s series A——1990
St Paul & Duluth 1st cons gold 48-1968
{§ASt P & K C Sh L gtd 4%8 1941
St Paul Union Depot 3%8 B 1971
Schenley Distillers 4s s i deb 1952
Scioto V & N E 1st gtd 4s 1989
tSeaboard Air Line Ry— R

8 A 1st gold 4s unstamped 1950
ACertificates of deposit ----

8 A 4s gold Stamped 19bu
ACertificate of deposit ——

fARefunding 4s. — 1959
ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)—

A 1st cons 6s series A -1948
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—-

JSAAtl & Birra 1st gtd 4s—. 1933 ;
ACertificates of deposit -----

tASeaboard All Fla 6s A ctfs 1935
Shell Union Oil 2Vis debs 1954

23/4S sinking fund debentures 1961
$5 ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s 1952
Sioux City & Pacific Div—

See Chic & Northwestern Ry
Skelly Oil 3s debentures 1950
Socony-Vacuum Oil 3s debs 1964
South Si Nor Ala RR gtd 5s 1963
South Bell Tel & Tel 3V48 1962
3s debentures. — —1979

Southern Pacific Co—
ist 4l/as (Oregon Lines) A 1977
Gold 4%s 1968
Gold 4%s 1969
Gold 4 V2s 1981
San Fran Term 1st 4s -1950

South Pac RR 1st ref gtd 4s 1955
Stamped .

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1950
Devel & gen 6s —— 1956
Devel & gen 6%s 1956
Mem Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 3%8 B 1964
1st & ref 3s series C 1968

Interest
Period

US

J-J
j.j
F-A

J-J
M-N

M-a

J-J
M-N

J-J
J-D

Friday
Last

Sale Price

103%

102%

Quaker Oats 2%s deb————1964 J-J

Week's Range
or Friday's
Bid & Asked
Low Biah

103% 103%
100% iooy2
•108% —

*113 —

102% 102%
25 25 >/4

*100% —

110% 110%
*108y« —

*151% —

*230 V» —

101% 101% 101%

Bonds Range Since
Sold January 1
No LOW HiQh
28 103 % 104
1 100% 103

107% 108%

. T 101 103
17 25 31%
— 103% 103 y2
1 110 110%

107% 108 y2

,21 224% 224%

io ioo% 101%

R
A-O 1053/s 1043/a 105% 24 1023/4 105%

J-J 105% 105% 106 87 105% 107%

J-J 105% 105% 105% 31 105% 107 %

j.j 1073/4 1073/4 3 107% 1073/4

107% 106% 107% 31 104% 107%

If-N 103% 1033/4 ;4 4033/4 105%

J-J 105% 106 24 98% 106

A-O •74 73% 76 69 : 71 79%

US
US

US
MS

MS
j-J
J-J

A-O
J-J
J-J
A-O

55%

20%

*125% —

*110
*109 %,.< —
*109 110%

543/4 57%
18% 19%
20 21%

105% 106%

87

'81

87

1933 Jf-N 102% 102% 102%
mm— 102 1013/4 102

...1959 j-j 95% 95% 95%

...1950 j-j 54% 54 56%
mmm 53% 56

—1950 J-J 5§% 57% 60%
• ... 58 59

...1978 lf-8 < '41% 41 433/4
I 40% 42%

100
5

32

106
8

2

2.562
58

797

17

3,797
19

108% 108%
108% 1083/4
51 583/4
16 21%
17% 26

104% 108%

81

79%

87

80

IOO1/, 103
100% 102%
92% 96

48% 563/4
48 56

51 60%
51 59
37% 44%
373/8 43%

us 114 115 71 108 115

J-J 94% 943/4 95% 14 87% 95%

J-J 76 77% /:•/ .20 - 72 ; 773/4

J-J 83% 83% 86% 135
■

72 86%

J-D •110 ... ■ .. -

f-a m 42.3/4 42% 44% I20 40% 463/4

a-o 104% 104% 104% -M- - 104% 104%

ms 105% 105% 5 103% 106

us - ♦130 — — 130% 130%

A-O 103% 103% 1 87% 103%
98

A-O 102% 102% 104% 37 86 104%

... 103 7/8 104% 20 86% 104 %

A-O 44% 47% 23 39% 47%
44% 46 9 39% 46

...

. • 44% 45% 6 39% 46%

u-8 62% 61% 64% 151 53% 64%
-

61% 63% 18 523/4 63%

... 623/a 62 633/4 137 53'/a 633/4

M-S 87% 87% . . 7 78% 87%

F-A

J-J
J-J
F-A

A-O

F-k
J-J

A-O
A-O

J-J

M-a
M-a
MS
If-N
A-O

J-J
J-J
J-J
A-O
A-O

A-O

J-J
J-J
J-D

J-J

39

1033/4

37% 393/8
102% 102%
*102%
71 71
102% 1033/4

61

11

~2
5

82

29%
1013/4
101%
66

102%

86
41
103
102%
71

104%

•

mm th'l •103 103% 103 103%
—m ■- 106 3/4 107 19 106 107 3/8

mm *130 __

. • ■ 126 130

108 108 / ///iw 106% 108

110% 109% 110%
: :

17 .
108 110%

99% 983/4 100% 311 923/4 1003/4

933/4 93% 95 191 853/4 95%
94% 93% 95% 289 85 95 y8
94% 933/8 95 230 84 95

106% 106% 106% 49 105% 107

106% 105% 106% 53 1043/4 106%

i3oy8 130% 130% 52 / 123 130%
99 98 99 122 / 953/8 99%

112% 111% 112% /// 35 HI 115

117% 117 117%:/ 45, : 117 119%
— ■' *121

'

116% 119

1073/8 1073/e 107%/ : 1 106% 1073/a

109% 109 v8 7 108 s/8 109%

107% 107% 107% 16 107 107%

BOND8

New Fork Stock Exchange

ASpokane Internat 1st gold 4%s._2013
Stand Oil of Calif 2%s debs 1968
Standard Oil N J deb 3s 1961

23/48 debenture 1953
Sun ray Oil Corp 33/4 debs 1959
Superior Oil 3%s debs 1958
Swift It Co 2%s debs 1061

Terminal RR Assn of St Louis—
Uen refund s t gold 4s : 1953
Ref & impt mtge 3%s series B—1974
Ref & imp M 4s ser C 2019

TcxarJtana Ft Sinun 5%8 A I960
Texas Company 3s deb 1959
3s debentures 1965

Texas & Pacific 1st gold 5s zuuo
Gen & ref 5s series B 1977
Gen & ref 5s series C 1979
Gen & ref 5s series D 1980

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s__1974

Third Ave Ry 1st ref 4s 1960
AAd J income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%8—1960
Toronto Ham & Buff 1st gold 4s__1948
Trenton Gas & Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A 1953

Union Electric Co of Mo 3%s 1971
UAUnion Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s deb 1959
3s debentures 1967

Union Pacific RR—
1st & land grant 4s 1947
34-year 3'/2s deb 1970
35-year 3%s deb 1971
Ref mtge 3%s series A 1981)

United Biscuit 3y2s debs 1955
United Drug 3%s debs 1958
Universal Pictures 33/4s debs 1959

Interest

Period

Apr
P-A

J-D
J-J
J-D

U-N

m-h

Friday
Last

Sale Price

1053/4

107;

Week's Range
or Friday's
Bid & Asked

;; Low Ulan
d59 d59

105% 105%
106 % 106%
104 104% /
107% 107%
106% 106%

*104% 1053/4

Bonds Range Since
Sold January 1
No. Low High

1 > 58 65

1 103% 1053/4
43 105% 1063/4
8 103% 105%
4 105% 107%
10 105% 106%

104% 106

J-J 111 111 mim 111 112

J-J *106% __
106% 106%

J-J / . 127 127Va 12 126 127%
F-A '..• V';; 108% 109 141 105 1093/a
A-O /v 107 107 1 105 107

If-N / 107% 106% 107% 9 106% 108%

J-D 139 139 9 130 139

A-O 305% 105 105% 39 100% 105%
A-O 104 103% 104% 44 100 105%

J-D 104% 103% 104% 45 99% 105

J-D

J-J

A-O

J-D V

J-D

MS

J-J

91%
54

*103

90%
54

104%
*102%

913/4
563/4

104%

26

140

*103 i? 104

103 103

89% 94%
52% 60 y2
104 105

102% 103

103 3*2 106

U

Vandalia RR cons g 4s series A 1959
Cons s f 4s series B „ 1957

Va Elec & Pwr 3y2s series B 1968
s

l§t & ref mtge 3s series D 1974
Va'' Iron Coal & Coke 1st gold 5s__1949
Va fe^outhwest 1st gtd 5s 2003

Vet- YIwmib IR IQtR

Virginia^ Ry 3%s series A 1968

If-N
A-O

F-A

J-J

J-J
A-O

MS

J-D
A-O
F-A

If-S

F-A
MS
M-S

A-O > '
MS

J-J
A-O
if-a

mm v"." 113% 113% 7 111% 113%
'.:mm •• *253/4 __

203/4 25%

105 105 13 104 3/i 1063/s

— 104% 104% 1 1033/4 105

106% 106 106% 18 106 1063/4
104% 104% :/■ /5/I 104' 107

104% 104% 105 23 104 107

107% 107% 107% 32 107 109V4

*105% 108 ■ ' 107 107%

mm 104% 105% 11 1043/4 106

mmi 1013/a 102 25 98% 102

*108%
*1123/8
106% 106%
107% 107%

♦104 110
*119% __

106 106%
106% 106%

15

9

109%
112%
106

104%
193%
118

101%
106%

109%
112%
1063/4
108

104

118

108%
109

W
Wabash RR Co—
Gen mtge 4s inc series A 1981
Gen mtge inc 4Vis series B 1991

Walworth Co 1st mtge 4s 195b
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Westchester Ltg 5s 6tpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4s 1952
1st & ref 5%s Reries A ,. 1977

Western Pacific 4y2s inc ser A—2014
Western Union Telegraph Co—
Funding & real estate 4y2s 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El & Mfg 2V8s 1951
West Shore 1st 4s guaranteed .2361
Registered 2361

Wheeling & Lake Erie RR 4s..!—.1940
Wheeling Steel 1st 3y2s series B—1966
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s .1960
JAWisconsin Central 1st 4s—...11949

ACertificates of deposit 1

{A8u & Du div & term 1st 4s_._1936
ACertificates of deposit

Wisconsin Elec Power 3%s .1968
Wisconsin Public Service 3y4s 1971

Toungstown Sheet A Tube—
1st mtge s f 3Vis series D_„ 1960

Apr
Apr
A-O
F-A

Q-Af
J-D
J-D

J-J
A-O

J-J

May

Jf-N
J-D
Af-S

MS
J-J
J-J

M-S

If-S
A-O
J-J

J-J

Fn

A-O

J-J

MS

99% 973/4 99% 74 90 99%
88 88 89% 33 84% 89%

• 102 " 102% 6 100 1023/4

60 61 9 60 70
'

'mm *103% 105% '-!■ mm'^- —V.

.mU' *117% 118 mm % 117% 1173/4

*107% 107% m— 106% 107%

i- 1103/a 1103/8 5 109 1103/a

106% 106 '/a 106% 46 105 1063/4

•L.— v /'• 107% 108% 106% 108%

101% 100% 101% 114 92% 101%

107% 107% 107% 10 106% 107%
106% 106 5/8 5 105 ' 106%

107% 107%'107 3/a 38 105% 107%
—— ■ 102% 1023/4 1 101% 102%

81 80 . 81% 74 78 Va 85

77% 76% 79 69 •74% 81%

*1093/4 109% 1103/4
102 31 102% 102 3/i 38 102% 104

82%

30%
29%

>104% 104 5/a
'117%
80%
793/4
29%
29

106%
'109%

8434
793/4

31%
30
106%
110%

f™
V-

201

Zs- 4 v

318

22

5

104% 105%
117% 117%
79

793/4
19
20

166
109

B8 /

85%
31%
30

1083/4
109 y2

104% 104% 105 45 104% 106%

a Deferred delivery sale not included In the years range, d Ix-lnterest. e Odd-lot tale not
Included In the year's range, n Under-the-rule sale not Included In the years range, r Cash sale
not Included In the year's range. ' y Ex-coupon. '

§Negotiabllity Impaired by maturity. • tThe price represented Is the dollar quotation per 106-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

^Companies reported as being In bankruptcy, receivership, or reorganized under feettom TT of
the Bankruptcy Act, or securities assumed by such companies.

. . 'Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. ■■ /.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD '

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selllnc ontslds the regular weekly range are tfsowa
In a footnote in the week In which they occur. No account Is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
March 17, and ending the present Friday (March 23, 1945); It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. •

RANGE FOR WEEK ENDING MARCH 23

STOCKS

New York Curb Exchange

Par

ACF-Brill Motors warrants 1

Aunie Wire Co common 10
Aero Supply Mfg class A 1
Class B 1 1

Ainsworth Mfg common 9
Air Associates Inc (N J) l
Air Investors common la
Convertible preferred 10

Friday
Last

Sale Price

peek's
Bknge
oi Prices

Low High
43/4 5%

4%
12

12%
3%

> 43/8
11%
123/4
3

43/4
123/4
13%

3%

Sales

for Week
Shares

1,000

1,900
1.800
l.ono
2.200

Range Since January 1

2% Jan
27% Jan
19 Jan

4% Jan
9% Jan
12 V, Jan

2% Mar

High
6 Feb

29 Feb

21 Feb

5% Feb
133/4 Feb
13% Jan
3% Mar

STOCKS—

New York Curb Exchange

Par

Aireon Mfg Corp _50c
Air-Way Electric Appliance— 3
Alabama Great Southern 50

Alabama Power Co $7 preferred... •
• $6 preferred *
Alles & Fisher common 1

Allied Intl Investing $3 conv ofd •

Friday
Last

Sale Price

6%

116

Week's

Range
of Prices

Low High

6% 6 3/4
4% 5

114 115

116 116

Sales

for Week
Shares

12,000
1.300
140

8 8

30

100

Range Since January 1
Low High

6% Mar 8 Jan
3% Jan 5% Feb

99% Jan 115 Mar

116 Feb 117% Mar
106 Jan 107% Jan
6% Jan 10 Feb

41 Jan 48 Feb

For footnotes see page 1341.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 23

STOCKS—

New York Curb Exchange

Par

Allied Products (Mich) 10
Class A conv common 23

Altorfer Bros Co common —*
Aluminum Co common *
6% preferred —100

Aluminum Goods Mfg *
Aluminum Industries common •
Aluminium Ltd common *
6% preferred 100

American Beverage common 1
American Book Co 100
American Central Mfg 1
American Cities Power & jjight—
Convertible class A 23

,, Class A —-25
Class B 1

American Cyanamid Co common 10
American & Foreign Power warrants-
American Fork & Hoe common •

American Gas & Electric -10
4%% preferred , 100

American General Corp common—10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 11—25
American Laundry Mach —-20
Americr.n Light & Trac common 25'
6% preferred I 25

American Mfg Co common— 100
Preferred : 100

American Maracaibo Co 1
American Meter Co •
American Potash & Chemical •
American Republics 10
American Seal-Kap common 2
Amer .Superpower Corp com 10c

1st $6 preferred *
$6 series preferred •

American Thread 5% preferred 5
American Writing Paper common •
Anchor Post Fence i
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg — £1

Angostura-Wupperman 1
Apex-Elec Mfg Co common •
Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting •
6% preferred — —10

Arkansas Power & Light $7 preferred.*
Aro Equipment dorp 2.50
Art Metal Works common— 5
Ashland Oil & Refining Co 1
Associated Electric Industries—
American dep rects reg —£1

Associated Laundries of America •
Associated Tel & Tel class A •
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1

Atlantic Coast Line Co — 50
Atlas Corp warrants—
Atlas Drop Forge common 5
Atlas Plywood Corp— 1
Automatic Products 1
Automatic Voting Machine •
Avery (B Fl & Sons common 5
6% preferred- 25

Ayrshire Collieries Corp— 1

Babcock & Wilcox Co •
Baldwin Locomotive— v

Purchase warrants for common

7% preferred.. .30
Baldwin Rubber Co common 1
Banco de los Andes—AAA
American shares.,— —

Barium Steel Corp 1
Barlow & Seelig Mfg— < ,

$1.20 convertible A common 0
Basic Refractories Inc 1
Baumann (L) common —•
7% 1st preferred 100

Beau Brummel Ties— 1
Beaunit Mills Inc common 10
$1.50 convertible preferred 20

Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common
Convertible preferred

Berkey & Gay Furniture
Bickfords Inc common

Birdsboro Steel Fdy & Macb Co com..
Blauner's common

Bliss (E W) common

Blue Ridge Corp common
$3 optional convertible preferred

Blumenthal (S) & Co

Bohack (H C) Co common ;
7% 1st preferred 100

Borne Scrymser Co . I 25
Bourjois Inc
Bowman-Biltraore common

7% 1st preferred 100
$5 2d preferred

Brazilian Tract'on Lgt & Pwrji—
Breeze Corp common
Brewster Aeronautical

Bridgeport Gas Light Co
Bridgeport Oil Co
Brillo Mfg Co common
Class A

British American Oil Co
British American Tobacco—
Am dep rects ord bearer..
Am dep rets ord reg

British Celanese Ltd—
Amer dep rets ord reg .

British Columbia Power class

Brown Fence & Wire .common..
Class A preferred •

Brown Forman Distillers l

$5 prior preferred *
Brown Rubber Co common 1
Bruce iEL) Co common fl

Bruck Silk Mills Ltd ~ *

Buckeye Pipe Line *
Buffalo Niagara & East Power—
$1.60 preferred 25
$5 1st preferred •

Bunker Hill & Sullivan . 2.50
Burma Corp Am dep rets
Burrv Biscuit Corp 12%e
Butler (P H) common 25c

Friday
Last

Sale Price

3114

.£1

—£1

.108

i

3914

9714
109

13%

5014

~5%

40

i7<r
19%

32%

"914
4314

34

3 9%
26

6014

2'4

15%
5%
s4

2114
4%
8%

514

7%
4%
414
10%

17%
14%
8%

• 1%

8%
77

2%

17%

Week's

Range
of Prices

Low High
30% 31
31 >4 31%

37% 40

114% 115
19% 20 -

94% 98%
109 110

214 2%
46 46

13 13%

50% 51
46% 47%
5% 6%

39%

is
19%
32%
113

9'4
43

49%
19

33%
19%
26

59

105

A: 2

33 ;
-

45

14

5%
1*6

126%
20%
4%
7%
5%

42 >4
is

20%
33 74
113%

9%
43%
491/4
21

34%
20%

26%
64

105

2%
33'4
45

15%
5%

u
127

23

5

81/4
5%

Sales

for Week

Shares

100

225

6,400
, 600

200

1,450
150

200

;>/ 10
900

650

;. 400

. 2,000

4,600

3,400
1.000
8.152

225

2,400
200

25

300

650

3,700
1,600
550:
30

17.800
300

25

9,700
1,000
16,300

975

3,900
1,200
3,500

1,700

Jan

Jan

.3% 3%

113% 114

7% 8
•

3% 4%
, 4 . 4%

10% 10%

rll5 rll5 •

17% 19%

14% 15 :
8% 8%

1% 174

,200

60

4,600
1,700
7,400
700

40

2,800
400

2,900

8,200

Range Since
Low

29 Jan

30 Jan ,

8% Jan
36% Jan
II2V2 Jan
19% Jan

151/2 Jan
8614 Jan

108 Jan

21/s Feb
46 Mar

11% Jan

47 Jan

4314 Jan
4 Jan ,

38% Jan
3sa Jan

17% Jan
31 Jan
111% Jan

8% Jan
41 % Jan

48%
19

32% Jan
17'% Jan
26 Mar
51 r Jan

100% Jan

1% Jan
31 Jan

41% Jan
13% Jan
4% Jan
% Jan

120% Jan
18 Jan

4% Jan
51/2 Jan
3% Jan

1814 Jan
3 Jan

20% Jan
111'/a Jan
7% Jan
3% Jan

374 Jan
10% Mar

110% Feb
17% Mar

12% Jan

8% Jan

9% Feb
% Jan

3 Jan

January 1
High

321/4 Jan
31'4 Jan
9 Jan

42% Mar,
117 Feb

21

26

99

110

Feb

Jan

Feb

Mar

21/2 Jan
50% Feb

161/2 Feb

52 Jan

48% Jan
714 Mar

441/4 Mar
1/2 Mar

20% Mar
34% Feb
113% Feb
10 »/b Feb
441/4 Feb
51 Feb

24% Jan
36 Feb

21

28
"

70

105

Feb

Mar

Mar

Mar

8%
74%
2%
11
17%
13%
5%

12%
25%
16%

8%
791/2
2%
11'/a
18%

14'4
6

12%
25%
16%

3,800 8%
550 581/4

5,100 2%
900 IO1/2

5,000 17%
900 * 131/2
800 5%
200 : 10 Va
100 (.23
200 16%

Mar

Jan
Jan

Feb . .

Jan ;>
Mar

Jan

Jan

Jan
Mar

3% Feb
34% Feb
47% Feb

161/2 Mar
6% Feb

% Feb
127 Mar

26% Feb
5 Mar

8% Mar

; 6% Feb,

•" 20 Feb
4 Feb

26 Feb

114% Mar

9% Jan
. 4% Jan

51/8 Jan
11 Feb

113 Jan

231/4 Jan

16'A Feb

9% Jan

10 Mar

1% Mar

17 Feb

11% Feb
83 »/2 Mar
3 Feb

12% Feb
20% Feb
18% Jan
6 Feb

13% Feb
26 Feb

18% Jan

B
32%

13

3%

6%

21

"4%

31% 32% 2,500 29% Jan 35 Feb

12% 14 15,500 10% Jan 15% Feb

41% 42 100 41 V Jan 42% Jan

11% 12 1,000 10% Jan 12% Feb

3% 3%

16% 16%
6 6%

125 125

21 22

31% 31%
4% 4%

145% 145%:
31% 33%

9,000

100

3,000

60

1.300
125

800

10

260

11% Mar
3 Feb

16% Jan
5% Jan
10 Feb

106 Mar

9 Jan

18% Jan
29 , Jan
4 Jan

145 Jan

30 Mar

36% Mar

12% Feb
374 Feb-

2% 2% 2% 3,200 1% Jan

Xl6% 17 200 15 Jan

12'/« 13 1,300 12% Jan
12 12% 350 10% Jan

21 20% 22% 7.100 15 »/4 Jan

4% 4% 5 7,200 31/8 Jan
54 54% 150 51 - Jan

19 • 17% 19 1,600 15% Jan

11% 11% 11% • 700 9% Jan

113 113 113 ; 10 .
110 Jan

33 33 50 32 A Jan
■ : •* «. • i 12% Jan

1 1 100 % Jan
■ 41 S 40 44 AA 1.900 37% Jan
■' ■■ 3% 3% 1.000 3 % Mar

21% 22% 1,000 20 Jan

16% 16% 17% >.'• 1,700 15 Jan

4 3% 4% 4,500 3% Feb

"i'/a ~8 8% A 3.200 - ~8 f> Mar
; ..." .17% 17% 100 17% Mar "

18%
7%
11%
125

10%
24%
36

5%
147

46%
46

2%
17

14%
13

23%
5%

57%
20%

Feb

Feb

Jan

Mar

Feb

Mar

Mar

Jan

Feb

Feb

Jan

Feb
Mar

Jan

Feb
Mar

Mar

Feb

Feb

12% Mar
115 Jan

35% Feb
14 Mar

174 Jan
48 Feb

4% Jan
23»/2 Feb
19 Feb

4% Jan

. f

20 20 r20
— 1

100

21 Jan

19% Feb
19% Jan

10% Jan
17% Mar

22% Mar

20% Jan
20% Feb

5% Feb 5% Jan
*- a'A .'.V' —■ 21 Mar 21 Mar

■

A/, 2% Feb 2% Feb

6.% a w .|6% 800 5% Jan /A 7% Feb A
25 25 25 ' ' 500 24 Jan 27 Feb A
21% 20% 22 2,600 20 - Feb 23% Jan

A;
' '

91 Feb 93 Mar

4% 4% 4% 1.100 3% Jan 5% Jan

34 34 34 A ,100 33 Mar 361/2 Jan

'Uri/ — 9% Jan 10% Feb

11% 11 11% 1,800 10 Jan 12% Feb

22% 22% 23% 7,300 20% Jan 24 Mar

312% 112% 113% 500 111 % Jan 114% Feb

12% 12% 1,300 10% Jan 13% Feb

1% 1% 1% 25,500 1% Jan 2 Jan

3% 3% 3%
*

2,700 3 Jan 4 Feb

6% -6% 400 4% Jan 6% Mar

HERBERT E. STERN & CO.
MEMBERS OF THE NEW YORK CURB EXCHANGE

30 Pine Street, New York 5, N. Y.

Phone:

Whitehall 3-2160

Bell System Teletype
NY 1-496

STOCKS
New York Curb Exchang*

Par

Friday
Last

Sale Price

Cable Electric Products common 50c

Voting trust certificates 50c
Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate ; 1
Caluornia Electric Power _J 10
Callite Tungsten Corp 1
Camden Fire Insurance 8
Canada Cement Co Ltd ♦

6'%% preferred 100
Canadian Car & Foundry Ltd—
Participating preference.. 25

Canadian Industrial Alcohol— >

Class A voting •
Class B non voting •

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1
Capital City Products •
Carman & Co class A 1 .; •
Class B

— •
Carnation Co common •
Carolina Power & Light $7 preferred—•

$6 preferred •
Carter (J W) Co com .1 1
Casco Products •

Castle (A M) & Co 10
Catalin Corp of America 1
Central Hudson Gas & Elec com •
Central Maine Power 7% pfd 100
Central New York Power 5% pid 100
Central Ohio Steel Proaucts 1
Central Power & Light 7% pfd. 100
Central & South West Utilities 50c

§Cent States Elec 6% preferred .100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 29 —100

Cessna Aircraft Co common 1
Chamberlin Co of America— 5
Cuaris corp common 1 10

Cherry-Burrell common 5
Chesebrough Mfg 25
Chicago Flexible Shaft Co common *
Chicago Rivet & Mach ..4
Chief Consolidated Mining 1
SChilds Co preferred - —100
Cities Service common 10

$6 preferred— •
60c preferred B •
$6 preferred BB . •

City Auto Stamping *
City & Suburban Homes 10

Clark Controller Co i
Claude Neon Lights Inc — —1
Clayton & Lambert Mfg «
Cleveland Electric Illuminating •
Clinchfield Coal Corp .... 100
Club Aluminum Utensil Co *

Cockshutt Plow Co common •
Colon Development ordinary —.

Colonial Airlines —1
Colorado Fuel & Iron warrants

Colt's Patent Fire Arms 25
Columbia Gas & Electric—

5% preference 100
Commonwealth & Southern wariants—

Community Public Service 29
Community Water Service 1
Compo Shoe Machinery—
, V t c extended to 1946 1
Conn Gas & Coke Secur common •

$3 preferred •
Consolidated Biscuit Co 1
Consol G E L P Bait common *
4%% series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities 1
Consolidated Mining & Smelt Ltd 8
Consolidated Retail Stores 1
8% preferred 100

Consolidated Royalty Oil 10
Consolidated Steel Corp •
Consol Textile Co 10c
Continental Fdy & Machine Co—,—1
Continental Gas & Electric Co--

7% prior preferred 100
Cook Paint &, Varnish Co •
Copper Range Co *
Cornucopia Gold Mines..? So

Cor? Ton & Reynolds 1
$6 preferred A *

Cosden Petroleum common 1
1% convertible preferred .50

Courtaulds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum 5
Croft Brewing Co 1
Crowley Milner & Co * ,

Crown Cent Petrol (Md) 8
Crown Cork International A •
Crown Drug Co common 25c
A convertible preferred - 28
Crystal Oil Refining common •

$6 preferred 10
Cuban Atlantic Sugar 1 8
Cuban Tobacco common •
Curtis Lighting Inc common 2.50
Curtis Mfg r"> (Mo).

Davenport Hosiery Mills
Davton Rubber Mfg
Class A convertible

T»av Stores

III
.35
-1

3 1/8
2%

9%

Week's Sales

Range for Week
of Prices Shares

Low High

3

2%

Range Since January 1
Low High

2%

35%

~i%
100%
18%

123

1%

39%
43

■

A\ '

"4%
8%
5%
36%

75%

1%

69%

5%
52

5

16,

111

i_8%

16%

103%
3%

26%
1%

-9%
81/8

3%

23%

3%
9 Va
8%
6%

3% 1,700* ' 2 Jan 3% Mar

2% 1,100 1% Jan 31/4 Mar

37/s 100 3% Jan 3% Mar

9% 100 7% Jan 91/2 Mar
8% 2,600 6% Jan 8% Mar
7% 1,900 6% Mar 8% Jan

20 Jan 2IV4 Feb
— — 8'% Jan 8% Jan

A,..' — 26 Jan 26 Jan

6% 300 . 6 Jan 6% Jan
—

, A ■, — •' 5% Jan / 6% Jan

-v 21/2 2%
V17% 17%
: 30 30 -:

:
45% 46
113 113

16% 16%

"7% 8%

10,800

? 150
100

60

20

100

10,300

106% 106 i 106'A 80

.13% 13% 100

"2% A~2 "2% 9,800
28 26% 30% :• 1,750
76 72 80 • 900

-

28 29% A 355

A*--. •'•Va'* 28% 30'/2 525

"4% 41/4 4%A 5,400

AXl'VA 10% 11 500

120

35%
- 13 A

1

99

17%
121%
12

114%
9%

120 A f:
36%
13 r
1%

103 'A i:
19%

127 <:■;
12

116%
10

20 20%
1% 2 -

10% 10%
39- 40%
43 46

4 4%

4% 5
8% 9
5% 6%
36% 381/4

75% 77
3/64 3/64
31% 31%

1% 1%

A.f

■ 13 %
1%

43%
8%
69%
117%
110

5%
51%
9%

13%
1%

43%
8 V4
71%
118
110

. 6%
53

9%

3% 3%
2OV2 22%
4% 5%
15% 17%

111 112%

8% 9%
5/q /.v., v S/j|

15% 161/4
3% 3%

103 X1041/2
3% - 31/8
34% 36

•

■ ; 50

600

100

15,600
600

23,300
1,800
200

60

1,200

100

4,200
200

375

450

600

3.100

1,700
4,100
1,050

380
100

100

2,100

600

400

200

100

2,800
90

70

1,200
1,400'
300

1,800
1,300
4,600
2,700

200

1,300
500

500

1,000
200

800

300

D

25V4
40%

26 27% 3,200
1% 1% 7,300
9 9% ■>. 1,000
8 8% 2,900
16% 18% 360

3% 4% 4,100
26% 26% 50

3% 3% 200

40 40 10

23% 25% 22.000
— — --

12% 12% 100

25% 26% 2.150

38 40% 360
—

1% Jan

v16% Jan
28Mar
12 Jan

42% Feb
113 Mar

112 Feb

81/2 Jan
141/4 Jan
24 Jan

7% Mar

7% Jan

104% Jan

12'A Jan
118 Feb

14 Jan
26% Mar
67 Mar

27 Mar

27 Mar

4% Mar

8% Feb

A10% Jan
16% Jan

112 Jan

34% Feb

121/2 Feb

ig Jan
85 Jan

16% Jan
117 Jan

11 Jan

110% Mar

8% Jan
9 Jan

19%
A 1%
8%
35%
28%
3%
11%
4%
8%
5%

35

Jan

Jan

Jan

Jan

Jan

Jan,

Jan

Jan

Jan

Jan

Jan

71 Jan

V l/64 Jan

27'/4 Jan

14 Jan

11% Jan
A 1 Feb

431/2 Mar
7% Jan

67% Jan
116 Jan

108 Jan

5% Mar

43% Jan
8% Jan

115 Feb

2% Jan

18'% Jan
4% Jan
13% Jan

108% Jan
ID Jan

8% Jan

A Jan

14% Mar
2 Jan

84 Jan

2% Jan
33 Jan

9% Jan

25% Jan
1 Jan

9 Mar
8 Jan
15 Jan

3% Jan
26% Jan
2% Jan

35 Jan

23% Mar
131/2 Feb

- - 4% Mar
10% Jan

31 Jan

22% Jan
35% Feb
15% Jan

3% Feb
18'A Feb
30 Mar
15 Mar

46 Mar
115 Jan

114% Mar
10 Mar

19% Feb
26V2 Mar
10% Feb

A 9 Va Feb

106% Mar

14% Feb
120% Feb
2% Mar

32 Mar
73 Mar

30% Mar
30% Mar
5% Jan
11% Feb
12% Feb
18 Map
122 Mar

36% Mar
141/2 Feb
1% Feb

119 Feb

21% Feb
131% Feb

12V2 Jan
1231% Feb
11% Feb

9% Feb

22% Feb

2% Jan
12 Jan

40% Mar

46% Mar
4% Feb

12% Jan
6% Feb
9% Feb
71/4 Mar

39% Jan

79 Feb

is Jan
•32% Mar
2% Mar

13% Map
21% Feb

V 431/2 Mar
8% Mar

72% Mar
118 Jan
110 Jan

, 71/8 Jan
V 53% Feb

10% Mar
115% Jan
3% Mar

25% Jan

6% Feb
18% Mar

112% Mar

17% Feb
9% Jan

$ Feb
16% Jan
4 Feb

,109 ' Feb
:: 3% Feb
38 Mar

9% Map
28% Jan

1% Feb
11% Jan
9% Jan

19% Feb
4% Feb

27 Feb

4% Mar
48 Mar

28% Jan
18 Jan

61/4 Jan

13% Feb

3IV2 Feb
29 Feb

' 40% Mar
18% Feb

IFor footnotes see page 1341.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 23

For footnotes see page 1341.

STOCKS

New York Curb Exchange

Dennison Mfg class A common
$6 prior preferred

debenture —

Derby Oil & Eef Corp
Ueuoit Gasket 6i Mlg

6% preferred-.

Friday
Last

Sale Price

Week'e

Range
of Price*

galea

for Week
Share* Range Since January 1

Detroit Gray Iron Foundry
Detroit Mich Stove Co common-
Detroit Steel Products
De Vilbiss Co common

7 % preferred
Diamond Shoe common—
Diana Stores Corp
Distillers Co Ltd—
Am dep rets ord reg

Divco Corporation
Dobeckmun Co common
Domestic Industries class A com—
Dominion Bridge Co Ltd
Dominion Steel & Coal B
Dominion Tar & Chemical Ltd
Dominion Textile Co Ltd
Draper Corp
Driver Harris Co—— —

Duke Power Co
Durham Hosiery class B common
Duro Test Corp common
Duval Texas Sulphur

1

-20
1

1

-10
-10
-10

"ZZi

£1
1
1
1
•

1—28

•. ; f •

East Gas k Fuel Assoc common •
4%% prior preferred —100
8% preferred 100

Eastern Malleable Iron —— 25
Eastern States Corp — m

$7 preferred series A ~
$0 preferred series B —'

Eastern Sugar Associates—
$5 preferred *

Easy Washing Machine B *
Economy Grocery Stores *
Electric Bond k Share common o

$5 preferred
$6 preferred *

Electric Power k Light 2d pfd A——•
Option warrants— —-

Electrographic Corp—— -J
Elgin National Watch Co 10
Elliott Co common 10

5% % conv preferred ——-50
Empire District Electric 5% pfd—100
Emsco Derrick k Equipment—
Equity Corp cominon 100

$3 convertible preferred————!
Esquire Inc
Eureka Pipe Line common— —50
Eversh&rp Inc common———.1

Falrchlld Camera k Inst Co 1
Fairchild Engine k Airplane —1
Falstaff Brewing J
Fansteel Metallurgical —
Fodders Mfg Co —•-—-®
Federal Compress & Warehouse Co—23
Fire Association (Phila) 10
Ford Motor Co Ltd—

Am dep rets ord reg —xl
Ford Motor of Canada-
Class A non-voting •
Class B voting —

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co 1
Fox (Peter) Brewing new —1.25
Franklin Co Distilling 1
Froedtert Grain & Malt common 1
Fuller (Geo A) Co J

$3 conv stock — —
4°t» convertible preferred ——100

Gatlneau Power Co common,- -•
5% preferred— 100

Gellman Mfg Co common I
General Alloys Co ——•
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
Gen vJas & Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred—•
General Rayon Co A stock •
General Shareholdings Corp com 1

$6 convertible preferred •
Gen Water Gas & Electric common—1

$3 preferred •
Geqigla Power $6 preferred *
> $5 preferred •
Gilbert (AC) common •
Preferred •

Gilchrist Co

Gladding McBean & Co
Glen Alden Coal
Gobel (Adolf) Inc common-—__
Godchaux Sugars class A

$7 preferred
Goldfield Consolidated Mines I
Goodman Mfg Co 50
Gorham Inc class A •

$3 preferred •
Gorham Mfg common 10
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantic k Pacific Tea—
Non-voting common stock •
Ifo 1st preferred 100

Great Northern Paper 25
Greenfield Tap k Die •
Grocery Stores Products common 25c
Gulf State Utilities $4.40 pfd 100
Gypsum Lime k Alabastine *

Hall Lamp Co—
Hamilton Bridge Co Ltd •
Haramermlll Paper 10
Hartford Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co 1
Hat Corp of America B non-vot com 1

Low High

7% 7% 8% 1,600

$ *9% •
"*9% 10% 2,100

*1% "i% ^2% 5.000

6% 6% 6% 3,600

30 30 32% 400

25% 25% 70

II 19% 20 SO

15% 18% 19% 1,000

12% 13% 1,700

24 24 100

~4% 4% 4% 2,500

— —
—

—

77% 77% 100

: — ;
—

21 "3% *3% 500

— 13 13% 500

E
2% 2% 800

'

82 7 83% 575

5T% : 50% 52% 1,550

IVa '1% 2,000

49 49 125

— 48% 50% 200

42% 45 525

"9% 9 9% 1,500
19% 19% 50

10% 10% 11 42,700

98 98 98% 1,100

99% 100 2,000

90 94 850
:

.. % 10 500

13 13% 1,700

37% 37% 38% 325

21% 21 23 1,700

60% 59 63 375

11 n% 1,400

"l% 1% 2 28,800

44% 44 45% 200

— 8 8 300

51% 49% 51% 900

F
11% 11% 12% 2,600

3% 3% 3% 6.500

45% •44% 47% 8.000

MS% 13% 13% 1,900

.. 71 72% 30

6% 6% 6% 1,700

23% •23% 24% 2,200
— 24 24% 100

4% 4% 100

T
5% 5% 200

"3% ? *3% 3% 300

18% 18% 150

21% 20% 22% 1,250

G
\ ih:

"3% "3% "4 200

2 2 2% 1,000

16% 16% 100

"7 7 7% 1,100

20% 20% 400

— 140. 140 10

— 103% 103% 10

100 100
'

10
1 —wT v' •- 1% 1% 200

3% 3 3% 2,000
99% 102 110

52% 52% 100

__ 112 112 25

16 16 16 50

15% 15% .

100

18% 18% 19% 4,600

4% 4% 1,500

57 57 57 . 175

20 20% ' 500

Ill 111 111 50

% ; % U 41,600

12% 12% 100

II I';.' 47% 48 150

8% 8% 500

"n % 11 12% 1,800

94% 94% 96% 325

36%" 36% 37% 350

11 10% 13 3,800
8 8 300

114% 114% '10

H V'7

— 10% 10% 400

28% 28% 150

53% 53% 90

2 2 2% 5,400
4% 4 4% 900

7% 7% 8 500

Low

5% Jan
86 Jan

9 Jan

16 Jaa
21 % Jan

1% Jan
5% Jan
27 Jan
25% Jan
10% Feb
18 Jan

13% Jan

11% Jan
20 Jan

4% Jan

77% Mar
38% Jan
84 Jan
8% Mar

3% Jan
11% Jan

2% Jan
78% Feb
46% Fdb
33% Jan
1% Jan

49 Mar

48% Mar

39% Jan
8 Jan
17 Jan

9% Jan
95% Jan
97% Jan

70 Jan

ft Jan
11% Jan
35% Jan
15 Jan
49 Jan

105% Jan
11 Jan

1% Jan
43 Jan
8 Mar

29% Jan

46% Jan

11% Jan
3% Mar

16% Jan
38% Feb
9% Jan

ii% Jan

5% Jan

22% Jan

22% Jan

3% Jan
5% Mar

29 Jan

3% Jan

17% Jan
17% Jan
55% Jan

77 Jan

9% Jan
87% Jan
3% Jan

1% Jan

16% Jan
7 Jan
8% Feb
18% Jan

132 Jan

101 Jan
84 Jan

1% Jan
2% Jan
92 Jan

13% Jan
52 Jan

111% Jan
110 Jan

15 Jan

12% Jan

17% Jan
4% Mar

48% Jan

13 Jan

109 Jan

% Jan
39% Feb
7% Jan
47 Jan

39% Jan

7% Jan
11 Mar

86 Jan

135 Jan

35% Jan
10% Mar

7% Jan
110% Jan

8 Feb

9% Jan

27% Jan
53% Jan

1% Jan
4 Jan

7 Jan

High

9% Feb
92 Feb

11% Jan
17% Feb
21% Jan
2% Mar
7% Mar
34% Mar
26% Feb
11 Jan
20 Mar

20% Mar

14% Feb
25% Feb
5% Feb

"7% Feb

82% Feb
50 Jan

90 Feb
10 Jan

4 Feb

14% Feb

2% Feb
85 Mar
55 Feb.
37% Mar
2 Feb
58 Feb
57 Feb

47% Jan
11% Feb
20% Mar

12% Feb
100 Mar
101% Mar
94% Mar

ir Feb
14 Feb

"

40% Feb
25% Feb
70 Feb
105% Jan
12 Feb
2% Feb
47% Feb
9% Jan
32% Feb
54 Jan

13% Feb
4% Jan
17% Jan
52% Jan
15 Feb

75 Jan

6% Mar

24% Mar
25% Mar

5 Mar
7 Feb

34 Jan
4 Feb
19% Feb
23 Mar

65 Feb

92 Mar

9% Jan
88% Mar
4% Mar

3% Feb

16% Jan
7% Feb
9 Feb
23% Feb
145 Jan
104% Feb
100 Mar

2% Feb
4 Mar

103- Mar

15%*Mar
53 Mar

112% Jan
110 Jan

19% Feb

15% Mar

21% Feb
4% Mar

64 Feb

24 Jan

113 Jan
1 Jan

39% Feb
13% Mar
50 Feb
50 Feb

9% Feb
15% Jan

103% Feb
140 Feb

38% Feb
14% Feb
10 Feb

114% Mar
9% Feb

12% Feb

31% Feb
55% Jan
2% Mar
4% Mar

8% Feb

STOCKS Friday Week'* Sales
New York Curb Exchange Last Range for Week

Sale Price of Price* Shares Range Since January 1
Par LOW High Low High

Hazeltine Corp •
'■ 31% 32 300 30% Mar 36% Jan

Hearn Dept Stores common 8 7% 7% 8 . 600 6% Jan • 8% Mar

(,% preferred —.50 50 56 80 48% Jan 50 Jan

Hecia Mining Co 25c 11% 11% 12 5,300 8% Jan 12% Feb

Helena Rubinstein
'*:• 20% '20% 22 550 20% Mar 25 Jan

Class A 14% 14% 150 14% Jan 15 Jan

Heller Co common . _2 12% 12% 12% 300 It Jan 13 Mar

5%% preferred w w —100 •

— H 104% 105 30 103% Jan 106 Mar

Henry Hoit k Co participating A_
;• 17 17 17 50 17 Mar 18 'Jan

Common Z1 *■ 6% 6%
'

~ 100 5% Jan 9 Jan

Hewitt Rubber common 5 20% 20% 20% 200 18% Jan 23% Feb

Heyder. Chemical common 3.80 _ 20% 22 400 19% Jan 22% Mar

Hoe <R) & Co class A ■ 10 34% • 34% 36 ; 1,100'' 33 Jan 39% Jan

Hollinger Consolidated G M 1... ■ .8 10% 10 10% 3,600 9% Jan 11% Feb

Hoiophane Co common • '* 15% •153/* : 150 14% Jan 18% Feb

Horder's Inc
•

__
14 Jan 15% Feb

Hormel (Geo A) & Co common
' •*:t* C./rT 37% Mar 40% Jan

Horn (A C) Co common... 1 lb „ ..

- 8 Jan 11 Feb

Horn & Hardart Baking Co
•

♦ ' ——• '
' '.'i- — — — •-

— — • •'.. —

Horn k Hardart
• 33% > 32% 33% 350' 30% Jan . 34 Jan

5% preferred —100 111 • 111 111 20 110% Mar 113 Jan

Hubbell (Harvey) Inc . 8 v • 24% 25
- 450 23 Jan 28% Feb

Humble Oil & Refining *
• 45% • 44% 47 3,000 43% Jan 50 Feb

Hummel-Ross Fibre Corp I—Is ■

, ■ ' 7-% 7% 2,100 7% Jan
< 8% Mar

Hussmann Ligonier Co
• 13% 14%

'

500 ' 10% Jan V 14% Feb

Huyler's common. mii >~4'% 3% 4% 2,100 3% Jan 4% Feb

1st preferred —;
1 • 28 28% 150 28 ••Mar?'.;" 31% Feb

Hydro Electric Securities..
• »■

mm**** ■ ■■

'

—- Am

flygrade Food Products .4Lj — 15 15% 1,400 14%Mar 16^8 Jan

Illinois Power Co common - —•
5% conv preferred _ 50
Dividend arrear ctfs -

Illinois Zinc Co—. — *
Imperial Chemioal Industrie*—
Am dep rets regis— £1

Imperial Oil (Can) coupon - *
Registered. _ - •

Imperial Tobacco of Canada —5
Imperial Tobacco of Great Britain A
Ireland .

. — . —£1'
Indianapolis P k L 5%% preferred.100
Indiana Service 6% preferred; 100

7 % preferred . ... 100
Industrial Finance y t 'C common—-—!
Common .——————— I
7% preferred _ 100

Insurance Co of North America -10
International Cigar Machine- —•
International Hydro Electric—
Preferred $3.50 series 50

International Metal Industries A —•
International Minerals and Chemicals— •

Warrants —

International Petroleum coupon shs__•
Registered shares *

International Products 1 -.10
International Safety Razor B •
International Utilities Corp com 15
$3.50 preferred —*.50.

Interstate Home Equipment —1
Interstate Power $7 preferred— •
Investors Royalty _ —1
Iron Fireman Mfg voting trust ctfs—_•
Irving Air Chute —1
Italian Superpower A—— —•

'■

17 .16% 17% 2,400 14% Jaft 18 V8 Mar

: 55V4 55% 55% 900 53 Jan 55% Mar

16% 16 16% 4.400 15% Feb 17% Mar

• 14 14 14% 400 13% Jan 17% Feb

i f' 6% Jan 6% Mar

12% 12% 13% 1,400 11% Jan 14 Mar

13% 13% 100 12% Jan ,

13% Mar

•..11%; 11% 100 11 Jan 12 Mar

•A 27 . 27.. 50
"

26% Jan 27% Jan

•' ' 114% 114'A 30 xll3% Mar 115% Feb

;

"

64 64 10 52 Jan 68 Feb

67 68% 50 57% Jian 71 Feb

2% .Feb •;> 3 Jan
' 2% Feb 3 Jan

-53% • 56% 56% 50 56% Mar 65 Jan

. 93% ,
■ 91% 94% 900 85 Feb 9G Mar

21: ■ 20% 21 200 20 Jan 22% Feb

27% . 27;% 29% 2,000 19 Jan 31% Feb

... ■■'•'— 20% Feb
. .21% Jan

'

11% 13 500 9% Jan 143» Feb

20% 20% 21% 4,300 18% Jan 22 Mar

20% 21% 400 19% Jan- 21% Mar

9% ;: 9"% 1,300 9% Mar 13 Jan

2% 2% 1,200 2% Jan 3% Feb

28% 27% 28% 1,650 23 Jan 28% Mar

52% • 52% 52% 100 51% Jan 53% Mar
• 1

1% 1 % 100 1% Jan 1% Feb

2VA 20% 21% 300 ; 17% Jan 22% Mar
'

1 1 1,300 % Jan 1% Feb

•/ 22 22% 425 19 Jan 23% Mar

'£ "9% 9% 10 1,100 9% Jan 10% Feb

r '3,% . • 3% 4 7,700 1 Jan 4% Mar

Jacobs Aircraft Engine Co
Jacobs (FL) Co
Jeannette Glass Co *
Jersey Central Pwr & Lt 5%% pfd—100
6% preferred 100
7% preferred . 100

Julian & Kokenge Co —*

Kansas Gas k Elec 1% preferred—100
Kennedy's Inc 5
Ken-Rad Tube & Lamp A *
Key Co common •
Kiade (Walter) & Co 5
Kings Co Lighting 7% pfd B 100
• 5% preferred D 100
Kingston Products 1
Kiiby Petroleum J
Kirlrland Lake G M Co Ltd —1
Klein (D Emil) Co common •
Kleinert (I B) Rubber. Co———.——10
Knott Corp common 1
Kobacker Stores Inc *
Kresge Dept Stores—

4% convertible 1st preferred. 100
Kreuger Brewing Co———. .1

4%
12%'
5%"

108%

4% 4%
11% 12%
5% 5%

106 106
108 108%
110 111

14% 14%
29 30
9% 10
19% 20%

15% 15%
49% 49 %

3,300
9,300
- 200

25

80

30

4 Jan

11% Jan
4% Jan

104 Jan

108 Jan

xl08% Mar

21% Feb

5% Jan
12% Mar
6% Feb

107% Feb
110' Feb

114 Feb
22 Feb

—. 116% Feb 118 Jan

700 13 Jan 14% Feb

600 28% Mar , 33 Jan

50 9 Jan 12 Feb

300 Xl8% Mar 25% Jan
'

— — 52% Jan 63 Feb

10 43% Jan 52 Mar

4,500 3% Jan 5% Feb

1,500 7% Mar 9% Jan

l,30d*r"**t yf Jan IV4 Mar

__ 15% Jan 17% Feb

17 Mar 17% Jan

900 15 Mar 17% Jan

30 48 Mar 61 Jan

99 Jan 100 Jan

— 9 Jan 11% Feb 1

6% Feb
29 Mar

11% Mar
1% Mar

8% Feb

58 Jan

57% Jan
15% Jan

3% Jan

6% Jan

13% Jan
25% Jan
6% Mar
5 Mar

48 Mar

1% Jan
28% Feb
13% Feb
14 Jan

27% Feb'
2% Jan

24 Mar

2% Mar
14% Jan

104 Jan

18 Feb
33 Jan

6 Jan
22 Mar

8% Jan
1 Jan

7% Jan

17 Feb
28 Feb .-■(
7% Feb
7% Jan
62% Jan 1

2% Jan
35% Feb
14% Jan ■

19 Feb i
30% Mar

4% Feb
24 Mar •

22 Jan t

12% Feb ..

11% Feb I
112 Mar •

36% Mar ,

3 Jan

22% Mar
135 Mar
18 Feb

38 Mar

Lackawanna RR (N J) —100
'Certificates' of deposit——..—. —

Lake Shore Mines Ltd 1
Lakey Foundry & Machine 1
Lamson Corp of Delaware _5
Lane Bryant 7% preferred 100
Lane Wells Co common 1
Langendorf United Bakeries class A •

Lefcourt Realty common 1
Convertible preferred •

Leonard Oil Development 23
Le Tourneau YR G) Inc ; J
Line Material Co 9
Lionel Corp 10
Lipton (Thos J) Inc 6% preferred 25
Lit Brothers common •
Loblaw Groceterias Class A. —4

;V Class B — i V
Locke Steel Chain S

> Lone Star Gas Corp common 10
• Louisiana Land & Exploration 1
■*' Louisiana Power & Light $6 pfd •.
i Lynch Corp common — I

400

330

6,300
1,000
2,500

2,100

900

3,900
20

150

300

700

1,000

18% Jan
10% Jan

8% Jan
110 * Feb
32 Jan

73 Mar

72% Mar
22% Mar
5% Feb
11% Mar

'

"

:• "" * ' : ' * ,• tf -

Manati 8ugar optional warrant* —.

Mangel Stores 1
$5 convertible preferred •

Manischewitz (The B) Co •
Mapes Consolidated Mfg Co •
Marconi Internat -Marine
Communication Co Ltd £1

Margay Oil Corp •
Marion Steam Shovel •
Mass TTtiUt.ips Association V t C 1 1

- Massey Harris common •

400

60

13,600
400

600

1,400
. 200

800

100

7,500
11,800

10

400

71%
70%
18%
4%

9%

73

72%
20%
4%

11%

19% 19%
12 12%
-9% 10%

112 112

33% 34%
v V-, •-

5%
50

2

33%
14%

17%
29

3%

2% 2%
20% 22%
135 135

5%
48

1%
32 %

14%
16%
29

3%
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I 4 NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 23 *

STOCKS

New York Curb Exchange
Friday
Last

Sale Price

Week's Sales

Kange for Week
of Prices Shares

95
9%
39

16

152
' 5%
951/4
16 'A
41/2

105
5%
4'/2

48V2
3'/2
9

17/8
9%

193/a
17»/a
41/2
12 >/2 -

131/2

Par Low High
McColl-Frontenac Oil Co 6% pfd—100 95
McCord Corp * 8% 8%
S2.50 preferred 4 — 39

Mcvviiliaxus Dredging : •• — 14'/8
Mead Johnson & Co • 151

Memphis Natural Gas common 6 f; 5%
Mercantile Stores common.... • "93%* 93%
Merritt Chapman & Scott— -• 15 ■ 14%
Warrants 41/4'
6%% A preferred..——...—.—.100 105

Messabi Iron Co 1 5,1/4 5 Vi
Metal Textile Corp 25c __ 4%
Participating preferred : 15 48 Vi

Michigan Bumper Corp 1 3% 3%
Michigan Steel Tube 2.50 81/2 8%
Michigan Sugar Co • 1% 1%
Preferred .—10 — 9 Va

Micromatic Hone Corp 1 18 17%
Middle States Petroleum class A y t c.l . 16' 4
Class B- v t c— 1 4 -m

Middle West Corp common 5 „ 12 4 12'
Midland Oil Corp $2 conv preferred—* 13 Vi " 12%
Midland Steel Products— • '

$2 non-cum dividend shares • 27 26., 27
Midvale Co common * '34 34* 34%
Mid-West Abrasive ,—50 — , 2% 2%
Midwest Oil Co 10 10 10/ 10 '/2
Midwest Piping & Cupplj "
Mid-West Refineries- 1 ~ 3'/8 3%
Mining Corp of Canada .—• 4% 4% 5'/2
Minnesota Mining & Mfg * — * 60$ 62
Minnesota Pwr & Light 7% pfd 100 111 1115 111
Mississippi River Power 9% pfd 100 ... .

Missouri Public Service common • 16%
Mojud Hosiery Co Inc 2.50
Molybdenum Corp 1
Monogram Pictures common 1
Monroe Loan Society A -1 2%
Montana Dakota Utilities —10
Montgomery Ward A *
Montreal Light Heat & Power I • 18%
Moody Investors partic pfd •
Mountain City Copper common 5o 2%
Mountain Producers 10
Mountain States Power common •
Mountain States Tel & Tel 100
Murray Ohio Mfg Co *
Muskegon Piston Ring 2V»
Muskogee Co common *
6% preferred 100

16%
13%
9%
3/v;
2%

18%
39%
2

7%

%
2lt,
14%:
14%

im
141/4
10%

3'/8
2% V

18%
39%
21/4
8

21%
15

14%

Nachman Corp —* 21 %
National Bellas Hess common 1 2%
National Breweries common.. •

7% preferred 25
National Candy Co * 54%
National City Lines common 50o
National Fuel Gas • 12
National Mfg & Stores common.- * —

National Refining common 1 15%
National Rubber Machinery • 13
National Steel Car Ltd • :

National Sugar Refining • 24%
National Tea 5%% preferred— .10
National Transit 12.50 12%
National Tunnel & Mines common 1
National Union Radio— 30o
Navarro Oil Co •
Nebraska Power 7% preferred 100 • —

Nehi Corp 1st pfd *
Nelson (Herman) Corp 5
Neptune Meter class A *
Nestle. Le Mur Co class A • 8%

New England Power Associates •
6% preferred 100 67
$2 preferred * —

New England Tel & Tel 100 116%
New Haven Clock Co • 21%
New Idea Inc common *
New Jersey Zinc 25 65 •

New Mexico & Arizona Land 1 3%
New Process Co common •
N Y Auction Co common •
N Y City Omnibus warrants
N Y & Honduras Rosario..—; 10
N Y Merchandise.. —10
N Y Power & Light 7% preferred__100
$6 preferred *

N Y Shipbuilding Corp—
Founders shares —1 20

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd 100 75%

Niagara Hudson Power common 10 4%
5% 1st preferred 100 97%
5% 2d preferred 100 90
Class B optional warrants.. ft

Niagara Share Corp class B com 5 7Va
Class A preferred 100

Niles-Bement-Pond ' —• 15
Nineteen Hundred Corp B 1 12%
Nipissing Mines 5 > 2%
Noma Electric 1 20%
North Amer Light & Power common..1 2%
$6 .preferred ...•

North American Rayon class A •
Class B common *
6% prior preferred 50

North American Utility Securities • 1%

Northern Central Texas Oil 5
Northeast Airlines : 1 11%
North Penn RR Co 50 f __
Northern Indiana Pub Serv 5 % pfd—100
Northern Natural Gas 20 36%
Northern States Power class A 25 15%

Northrop Aircraft Inc 1 7%
Novadei-Agene Corp •

21%:
2%

21%
3%

54%; 54%
17%'. 19%
;i2:-4 12%
9% 91/4

1 e r*/-'
15%
12%;

15%
14%

16% 16%
24% 25%
10% 10%

12%. 12%
2%; 2%
5%' 5 %
46%) 46%

107% 108

"2 ~~
123/4J3
8% 8%

67 ^68%
23%' 23%

1161/4117%
21'/^2%
24%" 25
65 | 66
3^: 3%

~5%£~5%
17%' 17%
30% 321/4
20 2^21%

- iggi
20 1 20%
1094110
75 'hem

4%--.4%
95% ^87%
90/ 90

ftft
7 J?i*r 7%

15

12%
16

12%

121VMS
38J/2i39
38*/ft38%
55'M55%

'

l%$j 1%
mlfe3

■■ ■

110 /Jlo .

35%J37%
15%£fl6%
7V*f 8

X29%?32

Ogden Corp common.
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Ohio Public Service 7% 1st pfd 100
6% 1st preferred.., 100

Oklahoma Natural Gas common 15

Oliver United Filters B »
Omar Inc I 1
Overseas Securities Z 1

Pacific Can Co common

4'/
26

5%
26%

116% 116%
.-. A
.»

32%
6'A

33

6%

14% 15%

Pacific Gas & Elec 6% 1st pfd 29
5%% 1st preferred 25

PacificrLighting $5 preferred •

For footnotes see page 1341.

39%
36

107% 107%'

40%
36

25

2,300
50

4,000
100

1,900
100

3,300
200
50

3,600
300
10

600

1,050
11,400

900

2,300
:■ 800

7,600
5,900
400

350

525

400

1,900

1,500
77,300

150
30

50

800

2,100
1,600
2,000

1,050-
25

4,800
3,800

200

150

100

a 3,200

25

1,075
3,300
2,400
400

Range Since
• Low

95 Mar,
7 Jan

39 Mar
12% Jan

144 Jan

4% Jan
91 Jan

13% Jan
4 Jan

100 Jan

3% Jan
3% Jan

81/2 Jan
1% Jan
8% Jan
12% Jan
15'/4 Jan

31/s Jan
11 Jan

12%'Mar

26 Mar
28% Jan
2% Feb
8% Jan

27 Jan

3% Jan
1% Jan

60 • Mar

106% Jan

114% Jan
13 Jan

13 Jan
9% Mar
3 Feb

: 2% Jan
10% Feb

179 Feb

18% Mar
38% Jan
1% Jan

6% Jan
24% Feb
131 Jan

18 Jan

131/a Jan
10 Jan

89 Jan

1,000
U 20
170

1,100
300

700

700

100

„ " 25
450

500

700
'

70

550

33,400
4,200

110

100

1,200

5,500
300

6,100

7,600
72,900

675

200

100

10

600

6 Jan

63 Jan

21% Jan
110'A Feb
14% Jan

20% Jan
64 Jan
2% Jan
40 Mar
x5 Mar
12 Jan

30% Jan

16% Jan
115% Jan
105 Feb

17 Jan
107% Jan,
64% Jan

3% Jan

89% Jan
82 Jan

ft Jan
6% Jan i

104% Mar
13% Jan
12% Mar
2 Jan

19% Mar
1% Jan

12IV4 Mar
35% Jan

36% Feb
53 Jan

January 1

; High

95 Mar
10

39

18

155

6

Mar

Mar
Feb

Jan

Feb

98% Mar
17% Mar
5% Feb

110 Jan

7% Feb
5% Mar
50 Feb
4 Feb

10 Mar

1% Feb
10% Feb
19% Mar
19 Jan

5 Feb

13% Feb
14% Jan

29% Feb
39 Feb

3% Jan
10% Mar

34 Mar

3% Feb
51/2 Mar

67'% Jan
111 Mar

116 Feb

16% Feb
xl4% Feb

-, 11 «/4 Mar
31% Jan
2% Mar

10% Jan
185 Mar

20% Jan

40% Feb
2% Feb
8 Mar

26'% Mar
134 Jan

22% Feb
16 Feb

17% Feb

92 Va Jan

100 19V4 Jan 24 Mar

5,300 v 21/4 Jan 3% Feb

39% Mar 39% Mar
100 43'A Jan 58 Mar

3,000 151/4 Jan 20% Mar

6,800 11 Jan I2V4 Feb
100 8% Feb 9% Jan
100 14% Jan '

16% Feb

1,500 11 Jan :'i*. 16 Feb
100 ft 16% Jan - Xl7% Mar
800 22% Jan 25% Mar
200 10 Jan 12 Feb

1,600 12 Va Mar 14% Mar
1,600 1% Jan 2% Mar

1,000 5»/4 Mar 6% Jan
100 38 Jan 47 Jan
120 107 Jan 108% Jan

Jan lT% Mar
100 8% Jan 14% Mar
600 7% Jan 10% Feb

7% Feb
71% Mar
23% Feb
117% Mar
25% Feb

26% Mar
70% Mar

3% Feb
40% Mar

61/4 Feb
22 Jan

33% Mar
23% Mar
117 Feb

106% Mar

21% Mar
110 Feb

78 Mar

4% Feb
97% Mar

91% Feb

ft Feb
8 % Jan

107 Feb

17% Feb
13% Jan
2Mar

23% Jan
2% Mar

130 Jan

40% Mar
40 Jan
56 Mar

1V4 Jan 1% Feb
5% Jan 7% Mar
11% Mar 13% Jan

IO6V4 Jan IIOV4 Mar
35% Mar 39% Mar

15% Jan 17% Feb
7 Jan 9V4 Mar
26% Jan 32 Mar

4% Jan 5% Mar
22% Jan 27% Mar

114% Jan 117% Jan

116 Jan 119% Mar
111 Jan 115% Mar
29 Va Jan 33 Mar
6 Jan 7 Mar

9% Jan 10 Jan

10% Jan I6V4 Mar

14% Jan 17 Feb

38 Jan 40% Feb
36 Jan 37 Jan

107 Jan 109 Feb

STOCKS Friday Week's Sales

. New York Curb Exchange Last Range for Week
Sale Price of Prices Shares , Range Since January 1

Par LOW High Low High
Pacific Power & Light 7% pfd 100 .

112 112 90 110 Jan 113 Mar
Pacific Public Service. • MM' ft'' / 7 Jan 8 Feb*

$1.30 1st preferred illl* V 24 " 24 . ; 100 X22% Jan 24 Feb

Page-Hersey Tubes common MM \ , ' MM '/ 97 Mar , 97 Mar'
Pantepec Oil of Venezuela Am shs.—■ ; 10% lO'A 11% 17,900 8% Jan 13% Feb
Paramount Motors Corp 1 MM MM' " ' 8% Jan 9% Feb
Parker Pen Co —10 41 43 150 33% Jan 44%' Mar
Parkersburg Rig & Reel —.1 —— - 19% 20 500 18'A Jan 22 Feb

Patchogue Plymouth Mills • '

• - 48 49% 40 44 Va Jan 51 Mar
Peninsular Telephone common.—

« 40 :/// 40 40 ■ - 50 40 Mar 42% Mat
$1.40 preferred A —25 „ ■' ' MM "MM' '

'

-M 1 - 29 Jan 31% Jan
Pennroad Corp common —1 ' 7 ;;Z ■ • ■ 6% 7 1/8 20,400 5V4 Jan 7% Feb
Pennsylvania Edison Co $5 series pfd.* 78 ;r 78 v 78% 50 78 Mar 81 Mar.
$2.80 series preferred • MM

'

MM MM 47 V4 Jan 51 Feb
Penn Gas & Elec class A com •

MM ■'
• ■

MM 1% Jan 2% Feb
Penn Power & Light $7 preferred..1—* 112 111% 112 280 109% Jan 113% Mar

$6 preferred —— 110 110 20 107% Jan 112 Mar
Penn Traffic Co 4 4 100 3 Jan 41/4 Feb
Penn Water & Power Co • 65 * 64% •66 950 57 Jan 66% Feb
Pepperell Mfg Co.. I100 171 173% 350 151% Jan 1771/a Mar
Perfect Circle Co. __ __.* "■

MM-
- -

. 35 Jan 37 Jan
Pharis Tire & Rubber 1 12% 12% 12% 900 11% Jan 14% Feb
Philadelphia Co common • — 12 . 12'A 700 11 Jan 13% Feb
Phila Electric Power 5% pfd—...25 31% 31% 31% 250 30 Jan 32V2 Mar
Phillips Packing Co ...

* 8 7% 8 300 7% Jan 8% Feb
Pierce Governor common • 28 : 27 28'A 1,000 26 Mar 37% Jan
Pioneer Gold Mines Ltd 1 5 '/U,' 4% 5% 9,200 4 Jan 6% Feb
Piper Aircraft Corp com Ma# 3% 3% 2,000 3% Mar 4V4 Jan
Pitney-Bowes Postage Meter- «

— 9 9% 1,200 x8% Jan 9% Mar

Pitts Bess & L E RR. ...50 -.v 43 Feb 43 Feb
Pittsburgh & Lake Erie —.50 69 68% 71% 860 •641/4 Jan • 71% Mar
Pittsburgh Metallurgical 15% 16% 250 151/2 Mar 20% Jan
Pittsburgh Plate Glass 125% 1251/2 129 600 117 Jan 130 Mar
Pleasant Valley Wine Co 1 5% 5% 5% 7,900 4 Jan 5% M&r
Plough inc common 15% 15%

-

200 13% Jan 17 Mar
Pneumatic Scale common 17% 17% 50 161/2 Jan 17% Mar
Polaris Mining Co "4% 4'A 4% 2,600 .3% Jan 4% Mar

Powdfell & Alexander 15 15% 300 12% "Jan 16% Feb
Power Corp of Canada...... ~7 7 7% 225 6% Jan 7% Feb
Pratt & Lambert Co * 35 351/2 100 31 Jan 37% Feb
Premier Gold Mining 1 1ft 1ft 1% 14,300 ■ 1ft Jan 1% Mar
Prentice-Hall Inc common

• 73 73 20 ' s i 51 Jan ' 73 Mar
Pressed Metals of America 1 12% 13 :; 700 12% Jari V 14% Feb
Producers Corp of Nevada 1 %

•' ft % 2,000 % Jan % J~n

Prosperity Co class B
•

11 11 11% 2,000 ,
11, . Mar 13 Feb

Providence Gas •
■

*.<*'
ft-'"- '. MM 8% Jan 9% Feb

Public Service of Colorado—
•6% 1st preferred —100 ..

MM MM MM 108 Jan 109% Feb
7% 1st preferred ..100 MM MM MM ' - '•> 111% Jan 115 Feb.

Puget Sound Power & Light—
14% Jan 16% Jan;Common 15% 15'A 15% 4,000

$5 prior preferred... * 108 107% 108% 75 107 Feb 110'A Jan

Puget Sound Pulp & Timber *
MM •M— — 16% Jan 18% Feb

Pyle-National Co common 5 14% 14% 100 14 Jan 17 Feb

Pyrene Manufacturing.. —
10 — — 14% Mar 17% Jan

Quaker Oats common •
6% preferred 100

Quebec Power Co —•

Radlo-Kelth-Orpheum option warrants.
Railway & Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co. common.. 10
Raymond Concrete Pile common •
$3 convertible preferred. •

Raytheon Manufacturing common—50o
Red Bank Oil Co 1
Reed Roller Bit Co •
Reliance Electric & Engineering 8
Republic Aviation— 1
Rice Stix Dry Goods— •
Richfield Oil Corp. warrants
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1
Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc •
Rome Cable Corp common 8
Roosevelt Field Inc 3
Root Petroleum Co —1
$1.20 convertible preferred ..20

Rotary Electric Steel Co 10
Royalite Oil Co Ltd •
Russeks Fifth Ave 2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum— •
Ryerson & Haynes common 1

St Lawrence Corp Ltd •
Class A $2 conv pre!..* 50

St Regis Paper common 5
Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Co 8
Schiff Co common •
Bchulte (DA) common 1
Convertible preferred 28

Scovill Manufacturing— ...25
Scranton Elec $6 pfd * •
Scranton Spring Brook Water Service—

$6 preferred *
Scullin Steel Co common •

Securities Corp General 1
Seeman Bros Inc •
Segal Lock & Hardware 1
Seiberling Rubber common —*
Selby Shoe Co . •
Selected Industries Inc common.. 1
Convertible stock 8
$5.50 prior stock 25
Allotment certificates

Sentry Safety Control 1
Serrick Corp class B— ......1
Seton Leather common •

Shattuck Denn Mining—: —.8
Shawinigun Water & Power •
Sherwin-Williams common 23
5% cum pfd series AAA 100

Sherwin-Williams of Canada •
Sick's Breweries Ltd •
Silex Co common— •
Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common., 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 7% pfd 100
Smith (Howard) Paper Mills .*

79 78% 79
160 158 160

1% 1% 6,100

16% 17%
1% r%

26% 27%
54 54

20'A 21%
1% 2

25% 26%

~8% 8%
22 221/2
1% 1%
4% 5
1% 1%

107 107%

18% 18%
3% 3%

7% 7%

1,200
/ 600

600
50

13,200
12,400
2,700

10,400
500

1,200
2,300
8,300

70

200

100

1,000

19% 18% 19% 2,900

wmm 2% 2% 100
'

- 17 Xl7% 225

5% 5% 6 21,900
9 9 10 4,400
6% 6'/8 7% 2,900
3% 3% 3% 3,100
25'/4 24% 25% 400

3% 3% 4V« 3,400
81 81 84% 225

— 35% 36% 600

95 98% 90

12% 12% 12% 1,500

—— 5 5% 800

2% 3
10 11

19% 19%
1% 2

15 16%
83 X851/2
85 85

1% 1%
5% 5%
10% 10%

3% 4
.. 15% 15%
106% 105% 106%
111% 111% 111%

8,400
2,600

50

8,000
2,400
550

100

7,700
100

400

700
500

1,800
40

76% Jan
156 Jan

13 Jan

1% Jan

15% Jan
1% Jan
41% Mar
22% Jan
53% Mar
18% Mar
1% Jan

24 Jan

14% Jan
71/4 Jan
19 Jan
% Jan
3% Jan
% Jan

xl06% Feb
12 Jan

17% Jan
2% Jan
6% Jan
18 V* Feb

. - 18% Feb
18% Jan
11% Feb
6% Jan
7% Jan
3% Jan

2% Jan
16% Jan
5% Mar
8% Jan
6 Va Mar
3% Jan
22 Jan

t 3% Jan
70% Jan
35% Jan
111% Mar

88% Jan
10% Jan

4% mv
42'A Feb
2 Jan
9% Jan
19 Jan
1% Jan

12 Jan
83 Mar
83% Jan
U Jan

5% Mar

10% Jan

3% Jan
15% Feb
102% Jan
110 Jan

20% Jan

3% 3«A 4 2,500
280 280 284 90

— .!." 5% 5% 200

32 Jan
3% Mar

271 Jan

4"% Jan
110 Feb

81 Feb
160 Mar
141/4 Feb :

, 1% Feb

18% Jan.
2 Feb
42% Feb
29% Feb
55 Jan

23% Feb
2% Feb
26% Mar
18 Feb
9% Mar
25 Mar
1% Feb
5V8 Mar
1% Feb

108% Feb
14 Mar

22 Va Jan
4»/4 Feb
8% Mar
18% Mar
22% Feb
19% Mar
12 Va Mar
10% Jan
9 Jan

4% Feb

3'A Feb
20% Feb
7 Feb
10% Jan
8'A Feb
4% Feb
26% Feb
4% Mar
85 Mar

38% Feb
113% Feb

100% Mar
14 Va Feb

5%
47

3%
12
21%
2%
18%
89

89%
1%
6'/4
11%

Jan
Feb
Mar

Feb
Mar

Feb
Feb
Mar

Feb
Feb
Jan

Mar

5 Jan
16% Jan
107 Jan
112% Jan
21% Feb

12% 13% 1,125 12% Mar 16 Jan
36 Mar
6% Jan

292 Feb

5% Feb
112 Mar
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 23

fa HOCKS
New York Curb Exchange

' '

Par

Solar Aircraft Co J
Solar Manufacturing Co *
Sonotone Corp 1 *
Boss Manufacturing common 1
South Coast Corp common -1
South Penn Oil — 23
Southwest Pa Pipe Line— lvJ
Southern California Edison—
5% original preferred— 23
6% preferred B____— 23
51/2 % preferred series C —23

Southern Colorado Power class A 23
, i% preferred — — 1®®
Southern New England Telephone.-.100
Southern Phosphate Co —J®
Southern Pipe Line —W
Southland Royalty Co ———-®
Spaulding (A G> new preferred 50
ovcuwt Shoe Corp—— _

Stahi-Meyer In«„—. --
Standard Brewing Co —

Standard Cap Si Seal common —
Convertible preferred —-lu

Standard Dredging Corp common .1
$1.60 convertible preferred 20

Standard Oil (Ky) — ---10
Standard Oil (Ohio)—5# pfd 100
Standard Power & Light 1
Common class B — ——
Preferred ——

Standard Products Co 1
Standard Silver Lead —1
Standard Tube class B —1
6tarrett (The) Corp voting trust ctfS—1
Steel Co of Canada •
Stein (A) Si Co common •
Sterchi Bros Stores 1
- 6% 1st preferred 50
5% 2d preferred 20

Sterling Aluminum Products —1
Sterling Brewers Inc 1
Sterling Inc ....1
Stetson (J B) Co common •
Rtinnes (Hugo) Corp... —0
Stroock (S) & Co common *
Sullivan Machinery •
Sup Rav Drue Co 1
Superior Portland Cement—
$3.30 "A" part. . •

• Class "B" common •
Bvan Finch Oil Corp If

Friday
Last

Sale Price

12%
8%
3%

■

7%
4%

;46% v,

29%

Week's

Range
of Prices

Low High
ll3/4
3'/a
3 '/a
7%
43/,

46

,29%

44%
30 3/»
29%
1%

88

9%
12%

13

8%
3%
8 %
5

46%
30

45%
31
30%
1%

88

~9%
10

13%

Sales -

for Week

Shares

4,800
2,700

4,100
1,100
800

1,500
. MOO

40
900
400

1,600
20

100

200

300

Range Since January.l

53/4.6% 1,600

1%
18

29%

1%
193/4

303/4

I'aggart Corp common.
Tampa Electric Co common
Technicolor Inc common
Texas Power 81 Light 7% pfd—
Texon Oil Si Land Co— —:

Textron Inc —
Thew Shovtl Co common——.—
Tilo Roofing Inc
Tishman Realty 81 Construction-
Tobacco 81 Allied Stocks——
Tobacco Product Exports ...

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep recs def reg

Todd Shipyards Corp
Toledo Edison 6% preferred

7% preferred
Tonopah Mining of Nevada—.—v
Trans Lux Corp
Transwestern Oil Co
Tri-Continental warrants
Trunz Inc

Tung-Sol Lamp Works— —

'80c convertible preferred

283/4
X21%

18%
34
10

4% 47/a
21% 23
19 ;19%

~~% ~~Vz
% % -

108 113

13% 14
% ft
3% 3%
3% ,4 ,

18% 18%
11% 113/4
53 53%

12 13
■ 53/4 5%
5% 6 /

15% 15%
2J/4 2%

123/4 13%
28% 30%
23% 24

45% 46
18% 18%

283/4 29%
X21 22%

500

2,300
. 500

2,600
250

2,100

6,000
10c

190

1,000
8,100
600

1,800

300

1,100
75

1,200
500

2,700
150
500

1,000
3,100
750

150
275

900

4,400

300

2,500
700

2,600
100

4% 4% 1,100

81% 79% 823/4

12%

1143/s n43/8
1% 1%
4% 4%

45 52 V8

l3/a 1%

~7% "7%
12% 12%

fa:nfafaifa' fa'/
Udylite Corp 1 6 6 6%
Ulen Realization Corp — 10c 2% 3%
Unexcelled Manufacturing Co—-—.10 / 4% 4% 4%
Union Oas of Canada • /-—-fa/. 7% 7%
Union Stk Yds of Omaha 100
United Aircraft Products —1 - - 10% 11
United Chemicals common • — 24% 24%
United Cigar-Whelan Stores 10c 3% 3% 33/4

$5 preferred • — 107 107
z -Prior preferred 20 — 233/a 23%
United uorp warrants % % %
United Elastic Corp • __ = 22% 22%
United Gas Corp common 10 11 11 11%
\\ • . ••'/,.< 0lAv> v " \i-

United Light & Power common A • % %
Common class B * % % a/4

. 1st preferred • 78 76% 803/s
United Lt & Rys new wi— 7 15% 15% 16%
United Milk Products ; • — ■/:•
hj$3 participating preferred •
United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal 100
United Profit Sharing 25o 1% 1% 1%

10% preferred 10 __ ; 10% 10%
United Shoe Machinery common 25 77 fa-fa: 76% 77 %
' 'Preferred 25 __ 451/2 45
United Specialties common 1 __ 10 10%

i/;
. • . ,fa ' *• , . ' -*fa fa'--fa . ' fa;''fa"fa ';;

U S Foil Co class B 1 - g% 9%
U S Graphite common— 8 14% 141/4 1433
U S and International Securities • 1%.:, ±i/2 \i/a

$5 1st preferred with warrants • __ 86% 88
U S Radiator common ; 1 ~~ • 5% 5%
U S Rubber Reclaiming • ™ 2% 2%
United Stores common 50o ~i 1 \

United Wallpaper, Inc 2 4% 45/. 51.'
Universal Consolidated Oil 10
Universal Cooler class A • 131/3
>" Class B • 5 5 5%
Universal Insurance 10 ■

Universal Pictures common 1 . 23% 23% 24
Universal Products Co • -

Utah-Idaho Sugar 8 3% 3 3%
Utah Power & Light $7 preferred • fs 75 80
Utah R»dio Products 1. 10% 9% 10%
Utility Equities common 10c __ 2% 3
' $5.50 priority stock 1 94 95
U'rri

Valspar Corp common 1 41/, - 4i/a 434
$4 convertiole preferred 5 65% ' 65% 68%

Venezuelan Petroleum _ 1 ins,'- ini/, 11
Vrxr* Momi'a or tj finer —- •

_ ^ 12%

330

20
600

1,800
17,000
1,500

-

1,500
1,200

700

900

1,100
100

2,100
100

100,000
• • 10

1,700
8,500

50

3,100

21,000
5,000

4,900

14,500

1,800
200

925

310

600

3,300
150

2,200
175

500

200

800

7,900

100

2,500

4,100

6,700
4,225
4,800 -<

500

200

4,400
160

1,600
400

Low

10% Jan
7% Jan •

23% Jan

7% Jan
4 Jan

42% Jan
.29 Jan

41% Jan
30% Jan
29% Mar
1% Jan

81% Jan

134% Jan
8% Jan
9% Jan
12% Mar
55% Feb
5 Jan
5 Jan

IS Jan
; 18 Mar
273/4 Jan

33/4 Jan
21 Jan
18% Jan
109% Feb

. . is .■ Jan
ft Jan

105 Jan

11% Jan
% Jan

2% Jan
3% Jan

61 Jan
18 Feb
10% Jan
53% Mar

15% Jan
11% Jan
5% Jan
33% Feb
14 Jan

1% Jan
12 Jan

233/4 Jan

193/4 Jan

45% Mar
143/4 Jan
103/4 Feb -

5% Jan
27% Jan
21 Mar

110 Jan
6% Jan
12%
26

Jan

Jan

9% Jan
8 Mar

61 Jan
3% Jan

12% Mar
1% Mar

71% Jan
109 Jan

114% Mar

1% Jan
4 Jan

35% Jan
1 Jan

"7% Jan
12% Mar

6 Mar
2% Jan
4% Mar
7% Jan
67 Feb
10% Jan
22 Feb
2 Jan

95% Jan
18% Jan

3/64 Jan
20 Jan

9% Jan

ft Jan
ft Jan

67 Jan

15% Feb
38 Jan

86 Feb

6% Jan
275 Jan

1% Mar
10% Jan'
74% Feb
44 Feb

9% Mar
•o ,5V;

8 Va Jan

14 Mar

1 % Jan
83 Jan
4% Jan
1% Jan

13 Jan
4% Jan
19 Feb

12% Jan
5 Mar

21% Feb
20% Jan
26 Jan

3 Mar

65% Jan
7% Jan
1% Jan

92 Jan

3 Jan

54 Jan

10% Feb
11% Jan

High

14Vs Jan
93/8 Mar
3% Jan
8% Mar

5% Feb
49% Feb
32 Feb

45% Feb
313/4 Jan
31 Jan

2% Feb
88 Mar

134% Jan
11 Jan
10% Feb
14% Jan
56 Feb
7 / Feb
6% Feb
13/4 Feb-
23% Feb
34 Feb

5% Mar
23% Mar
IS3/# Jan
110% Jan

% Mar

% Jan
129 Feb
143/4 Mar

% Jan
3% Mar
4% Jan
63% Jan
19 Mar

13% Feb

53% Feb
16 Feb
14% Feb
6% Feb
6% Feb
16% Feb
2% Jan
13% Mar
30% Mar

25 Va Mar

50 Feb

20 Feb

11% Mar

7% Feb
29% Jan
25% Jan
118 Jan

97/« Jan
20% Mar
36% Mar

11% Feb
12% Jan
65% Mar
5% Feb

12% Jan
1% Mar

823/4 Mar
111 Jan

116% Feb
1% Feb
5% Feb

52% Mar
1% Feb

7% Feb
4 Feb
5% Jan
8% Feb

71 Feb

12% Jan
25 Jan

33/4 Mar
110 Jan
23% Feb

5/32 Mar
24% Feb
12% Feb

% Jan
% Jan

823/i, Mar
16% Mar
40 :< Feb

89% Mar

6% Jan
277 Feb
2% Jan

11% Feb

X79% Feb
46 Jan

11 Feb

10%

20%
2%

91%
6%
2%
1%

5%
20%
15

6%

23%
25%
30

3%
78

,10%
.3%
96

Feb

Jan

Feb

Feb

Feb

Feb

Mar

Feb

Feb

Feb

Feb

Feb

Feb

Feb

Jan

Mar

Feb

Mar

Feb

534 Mar
72% Mar
123/a Jan

13% Feb

STOCKS

New York Curb Exchange
Friday

•/'-Last
Sale Price

Week's

Range
of Prices

Low High

Sales
for Week
Shares

Waco Aircraft Co •
Wagner Baking voting trust ctfa ext—•

7"/0 prexerred 100
Waitt

&^Bond claes A •
Wayne Knitting Mills If
Wentworth Manufacturing .1.20
West Texas Utility $6 preferred —•
West Va Coal St Coke 8
Western Maryland Ry 7% 1st pfd—100
Western Tablet A Stationery coot •
Westmoreland Coal —20
Westmoreland Inc .10

W
8 6% 8%
— 11% 12%

18% 18% 18%

Weyenberg Shoe Mfg
Wichita River Oil Corp

Williams <R C) A Co •
Williams Oll-O-Matic Heating •
Willson Products Inc 1

Winnipeg Eiec common B •
Wisconsin Powei Si Light 7% pfd 100

5% 5%

"0% ~9%
147 147
29 29%
32% 32%

13% 14
16% 17%

15%
x6%
12

15%
7%
12%

LOW

3,700 5 Jan
500 10 Jan

108 Feb
150 18% Mar

, 3 Jan
ft1'", . 18 Jan

2,200 4% Jan
111 ' Jan

1,400 9% Mar
90 135 Feb

250 29 : Jan

25 27% Jan
'

— 19% Feb
250 12 Feb
200 16% Mar

100 13% Jan
700 5% Jan

300 11% Jan
... 6 Jan

Wolverine Portland Cement
Woodall Industries Inc

Woodiey Petroleum
Woolworth (F W) Ltd-
American deposit receipts

Wright Hargre&ves Ltd

11% 12%
100

2,100

Range Since January 1
•/ High

8% Mar
: 123/s Mar
111 Mar
23% Jan
4 Feb
24 Mar
6 3/4 Feb

1113/4 Mar
11% Jan
150 Mar
30/ Feb
x34% Feb
19% Feb
14% Feb
21 Jan

15% Mar
8% Mar

13 Feb
6 Jan

'
6% Feb

103/4 Jan

123/4 Feb

3% 318 is.000

5 Jan
9 Mar

•103/4 Jan

11 Jan

3 Jan

13% Feb

4ft Feb

BONDS
New York Curb Exchange

American Gas A Electric Co.-

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

High Low

1102 % 102%
160 3/« 106%
109 109%
106 106%
1100% 101
110 110%
123 123

'

96% 97%

23/4g s f debs —1950 J-J

3%g s f debs. 1960 J-J
33/4S s f deDS —1970 MS .•

Amer Pow St Lt deb 6s -.2018 J-J 106

Amer Writing Paper 6s 1961 J-D

Appalachian Elec Pow 3%» —1970 J-J ...»

Appalachian Pow deb 6s ..2024 A-O
Associated Elec 4%s —1953 J-J 97

{Associated Gas Si Elec Co—
AConv deb 4%s —1948 M-8 '

V •

AConv deb 4%s ..1949 J-J 31%

AConv deb 5s —1950 F-A 313a

ADebenture 5s —............—1968 A-O
'

31%

Registered ___ _

AConv deb 5V28 —1977 F-A '■--I

Assoc T & T deb 5%s A —1955 MS ;101

Atlantic City Elec 3%8 —1964 MS — ■'

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C I960

Bethlehem 8teel 6s — ..—1998
Bickford's Inc 6%s 1962
Boston Edison 23/4g 1970
Canada Northern Power 5s 1953
Central 111 El & Oas 3%s 1964
8 aCentral States Electric 5s 1948
A5%S - — —1954

8 AChicago Rys 5s ctfs 1927
Cincinnati St Ry 5%s A—l. 1952

f 6s series B —1955
Cities Service 5S Jan 1966
Conv deb 5s 1950
Debenture 5s 1958
Debenture 5s 1969

Consol Gas El Lt A Pr (Bait)—
3%s series N 1971
1st ret mtge 3s ser P .1969
1st ref mtge 2%s ser Q 1970

Consolidated Gas (Bait City)—
Gen mtge 4%s —-1954

Continental Gas Si El 5s- 1958
Eastern Gas A Fuel 4s ser A— 1956
Electric Power & Light 5s 2030
Elmira Water Lt & RR 8s 1956
Federal Water Service 5%s—.——1954
Finland Residential Mtge Bank—
5s stamped 1961

Gatlneau Power 33/48 A 1969
General Pub Serv 5s 1953
AGeneral Rayon Co 6s ser A 1948
Georgia Power Si Light 5s 1978
Grand Trunk West 4s 1950
Great Nor Power 5s stpd 1950
Green Mountain Pow 33/4 1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s 1958
Hygrade Food 6s ser A Jan 1949
6s series B— Jan 1949

Illinois Power Co— Z C
1st & ref 5%s series B 1957

Indiana Service 5s 1950
1st iien & ret 5s 1963

Indianapolis PAL 3%s 1970
8International Power Sec—
A 6% s series C 1955
A6%s (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A7s series F 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture' 6s 1952

Altallan Superpowex 6s 1963 ^ a
Jersey Cent Pow & Lt 3%s 1965 -
Kansas Electric Power 3%s 1966^'*"
Kansas Gas & Electric 6s 2022
Kansas Power & Light 3%s 1969
Kentucky Utilities 4s 1970 ,

Lake Superior Dist Pow 3%s 1966 /
McCord Corp 6s stamped 1948
Midland Valley RR—
Extended at 4% to : 1963

Milwaukee Gas Light 4%s 1967
Minnesota P & L 4%8 1978

1st 81 ret 5s 1955
Nebraska Power 4%s 1981

6s series A 2022
New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

5s 1948
Conv deb 5s 1950

New England Power 3%s 1961
New England Power Assn 5s 1948

Debenture 5%s 1954
N Y State Elec & Gas 3%S— ,1964
N Y & Westchester Ltg 4s 2004

J-D
Af-N

Q-F
A-O

J-D
Jf-N
J-D
J.J
MS

M-S
J-D
A-O
Af-S
F-A
A-O
A-O

J-D
J-D

J-J

A-O
F-A

M-S

F-A
M-S

M-N

A-O
J-J
J-D

J-D
J-J
F-A
J-D
J-D

J-J
A-O
A-O

M-S
J-J
F-A

M-N

J-D

F-A

jlj

J-J
J-J
J-J

M-S
J-D

M-S

J-J
J-J
A-O

F-A

A-O
M-S
J-D
J-D

J-D
M-S >

J-J
M-S
J-D

M-N
M-N
A-O

M-N
J-J

31%
31%
31%
31%
31%

31%
100% 101%
108 108

31%
32%

32%
32

31%
32%

$105% 1053/4

1122 123%
103% 103% 103%
102% • 102 102%
105% 105% 106

1125% 127
.. ' 1033/4 1033A

104%

102 34
102%
103%

1023/4 102%
102% 102%
103 103%

108% 108%

143% 47%

145 52

145 52

1163/s

107%

92%
92%

92%

102%
104%

99

81%
54 r
107%

1105
•116%
111 %

105%
1106%
1103%

72

107%
103%
104 5/e
107%
1111
1110%
92

92

92%
1108
102%
104

1106%
103

99%
83%
56

107%
108

1163/a
111%
105%
108%

104%

74

107%
103%

104%

107%
115

115

93

93

93

110

102%
104% ■

109%
103

Bonds
Sold

No.

Range Since
January 1
Low High

102% 103%
106 3/8 108

107% 110%
105% 107

100 102

108% 110%
123 126

92% 97%

29 33

29 33%
29% 33%
29 33%
30% 32%
29 333/8
99 101V8
107 108

;

112% 112% 112% 11

$119% 122 ■/ f'-j/
$170 180 __

$111% 115
/104% 104% , 11
1013/4 102 13

104% -104% 104% 3

77 80% 95

77 763ft 80% 174

78 Vz 78% 80% 111

102 102 2

103% 103% 103% A
'

■ 104% 104% fa 1

104% 104% 105 116

• 105% 106 22

— 105% 105% 6

109% 109 109% 2

108% 108% 108% 6

112
119%
170
112%
102%
101%
104%
58%
59

68
101%
103%
103 Vs
104
104 3/„
1043/4

113%
121
175

112%
104%
102%
105%
83%

83%

82%
102%
103%
105

1053/4
106%
106%

108 109 Va
107 109%
103 Va 105 Va

120% 123
103% 104%
101% 102%
104 106%
124% 124%
103% 1043/4

178% —,
77 78%

105% 106% 33 103% 1063/4

$101% 103 101% 102

45 45 1 45 45

104 104% 3 103% 104%

105% 105% 1 104% 106%

$106% 108% 104% 106%

$1053/4 107 105 Vs 105%

$98 102 ■V ■ —
,/fa'i-- ■ •: ■

$65% 70% 67 72

104% 1043/4 104% 106

$1043/4 105 105

102% 105%
102 V8 103
102% 104%
107% 108%

26

31

47

13

16

30

28%
37

31

37

31
97

71

37

106

105

116%
111%
105%

48

48

"49%
49

46%
49%
100%

83%
61

107%
105

120

111%
1073/4

102 104%

64

106

103%
104%
106

114%
110

88

88%
88

107%
101%

102%
107

101%

74

107%
106

107

107%
115%
110%
94

933/4
93%

107%
103%
1043/4
1091%
103

For footnotes see page 1341.
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THE COMMERCIAL &FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
Grange for week ending march 23

BONDS
New York Curb Exchange

North Continental Utility Corp—
A5%s series A (8% redeemed) _1948

Ogden Gas 1st 5s 1945
Ohio Power 1st mtge 3Vis 1968
1st mtge 3s 1971

Ohio Public Service 4s -.1962
Oklahoma Power & Water 5s 1948

Pacific Power St Light 5s 1055
Park Lexington 1st mtge 3s —1964
Penn Central Lt fit Pwr 4%s 1977
1st 5s 1979

Pennsylvania Water & Power 3V«s-1964
3%s ; 1970

Philadelphia Elec Power 5%s 1972
Philadelphia Rapid Transit 6s 1962

Portland Gas & Coke Co—.
5s stamped extended— 1950

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Interest
Period

J-J

M-N

A-O

A-O
F-A
F-A

F-A

J-J
M-N
M-N

J-D
J.J
F-A

M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

% — 94 95Ve

$100% 103 >

108% - -108% 108% •

— .1108 109 •

$106 107
— .102 102

Bonds Range Since
Sold January 1

No. Low High

9 92% 95%

104% .104% 104%
t64 67
107 107%
$106 109
$109 ..

1109% —

109% 109%
109 109

100% 101
107% 109%
107% 109
105% 107
101% 102%

103% 105
63 63%
106% 108
106% 106%
108% 109
108% 108%
109 110%
106% 109

Queens Borough Gas & Electric—
5%s series A 1952

Safe Harbor Water 4%s 1979
8an Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel inc mtge 3s 1951
Shawinigan Water & Pwr 4%s 1967

Sheridan Wyoming Coal 6s__ 1947
Southern California. Edison 3s 1965
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—
1st mtge 3s 1971

Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3%s 1970
Southwestern P & L 8s 2022

Spalding (A G) 5s 1989

Standard Gas St Electric—
6a (stamped) May 1948
Conv 6s stamped May 1948
Debenture 6 s 1951
Debenture 6s Dec 1 1966
6s gold debentures 1957

Standard Power St Light 6s 1957
AStarrett Corp lnc 5s 1950
Btinnes (Hugo) Corp—
a7-4s 3d stamped —1946
ACertificates of deposit

Btinnes (Hugo) Industries—
A7-4s 2nd stamped 1946

Texas Electrlo Service 5s 1960
Texas Powei & Light 5s 1956

6s series A 2022
Toledo Edison 3%s 1968
United Electric N J 4s 1949
United Light St Power Co—
1st lien & cons 5%s 1959

United Lt & Rys (Delaware) 6%s.l952

/.-J — — $101 101% 101% 102%
m-s 103% 103% 104 15 101% 104

J-D . —a - $108% 109 — I 107% 109

J-D ~

;.y
..$104% 105% — 103 104%

m-n
. ~

, 156% 156% v; > 6: '"15277<? -158%

a-o 105% 105% 3 104% 107

J-D 106% 106% 7 106% 109

m-s . —' ' $127 ..

'

126 126
J-D

'

$90 90 90

A-O 99 99 1 96 99
A-O 102 102 4' 102 104

J-J $105 — - 105 105

m-s "X 107 - 107% ' 24 106 107%
a-o — .109% 109 y4 1 108 109%

J-J $105% __ 105% 105%
f-a 96 96 97% n 89% 98

F-A ■i'im mm $107% — 106% 106%
m-s 106 106 5 104% 106%
M-N 101 % 101% 60 100 101%

a-o 101% 101% 102 *. 15 96% 103%
a-o 101% 101% 102% 14 96% 103%
F-A 101% 101% 102% 49 96% 103%
J-D 101% 102% ' 35 96% 103%
F-A 101% 101% 102% 92 96% 103%
F-A 101% ioi y4102 19 96% 103%
a-o 63 63 3 62% 71

J-J — $30 39% — 33% 37

a-o — 30% 30% 1 27 35%

J-J 103& 103& 8 103 fs 106%
m-jv 103% 103% 104% 29 . 103 Vt 107 »/4
J-J 116% 116% . 4 116% 118
J-J 107 107 3 106 107 7

J-D $110% __ -110 111

a-o
x 1 v . '-v

104% I65I3.1&C' , 104% 106 ~

a-o 103 32 103 372 103% 106 103 106%

BONDS

New York Curb Exchange

United Light & Railways (Maine)—
6s series A — ; —1952

Utah Power & Light Co-
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A5s income dsbs-i ——,—1954

Wash Water Power 3%s —. 1964
West Penn Electric 5s__.. „ .2030

West Penn Traction 5s —1960
Western Newspaper Union —

6s conv s f debentures.. ..—1959
lAYora ays Co 5s stpd 1937
AStamped 5s — 1947

Interest
Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

High Low

Bonds
Sold

No. .

Range Sine*
January 1

Low High

f-a 112% 112% 2 112% 'tl2$
m-n 115% 115% 1 115%

m-s
J-D

a-o

■

55%

ho

55% 57%
$108% 109 »/4
110 110

*:v"; 62

-.. 1

55%.V'eJl
108 109%
107% .Jtljg

J-D $118 121 ■ ' 117% |l^%
F-a

J-D
J-D 100%

104% 105
100% 100%
100% 100%

12

1

11

101 loin
101 105
99% fQj)%

Foreign Governments & Municipalities
BONDS , . v t■'• •

New York Curb Exchange - Interest
. ■ Period

Agricultural Mortgage Bank (Col)—
. a20-year 7s— April 1946 A-O
a20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s .—1948 J-D
Danish 5%s —1955 M-N
Extended 5s__ —1953 F-A

Danzig Port & Waterways—*
- aExternal 6%s stamped 1952 J-J
ALlma City (Peru) 6%s stamped_1958 M-S
AMaranho 7s 1958 M-JV
Stamped pursuant to Plan A
Literest reduced to 2Vss —.2008 M-N

AMedellin 7s stamped 1951 J-D

Mortgage Bank of Bogota—
, A7s (issue of May 1927) 1947 M-N
A7s (issue of Oct. 1927) 1947 A-O

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
AParana (State) 7s 1958 M-B
Stamped pursuant to Plan A
Interest reduced to 2%s 2008 M-S

ARio de Janeiro 6%s 1959 J-J
Stamped pursuant to Plan A
Interest reduced to 2%— 2012 J-J

ARussian Government eyas 1919 J-D
,A5%s 1921 J-J

Friday * Week's Rangje
Last " or Friday's /

Sale Price Bid & Asked

-, High Low

: 64 64
*

— $63% —

. -- '' i. $28 *% 29
■„ 82 - - 82

•176 82

... ,134 40
— $18% 19%

$41% 43%

II $34% II

Bonds

Sold

No.

Range Sijjice
1 Januaj^ l,
Low Migh

63 •;'$
• -nlfch

28%
76 ,;8A •

80% |82,^

ii-it
38% Ay/z

••

$42% ..

$42% —

$17% 22
78 78

$42 45

41% 41%

$36 37%
8% 10%
8% 10%

.. Mi
,!T(!WO

' ■-' ••.'

• 22 '
5;

'

75 r

38% AVA
•A). ■

5 I"737%

36% 37 >/a
180 5% 22
177 5'% 21%

,..v.. ■

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule iala.
rCash sale. *xEx-dlvldend. •" v\.

.
. $Friday's bid and asked prices; no sales being transacted during current week. ^
ABonds being traded flat. ••

v {Reported in receivership. . - '

•v>ya'£

*wIT
•• OUT

Abbreviations used above—"cod." certificates of deposit; "cons," consolidated; "cum," cumula*
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates?
"w i," when Issued; "ww," with warrants; "xw," without warrants."

r-\ :■7,—■■iaoT
■■ VAA-'AAAy •' Z 7 ..-If-7r.; .7 ■ ■ ;& ,\

OTHER STOCK EXCHANGES
range for week ending march 23

Friday Week's Sales

Last Range for Week , 'V.^t

ale Price of Prices Shares Range Sit

Low High LOW

6% 6% 7% 238 6% Mar

18% 18% 19% 48 16% Jan

.8% ■ 8% 8% 200 8% Jan

83 83% 75 78% Feb
51 52% 50 47% Jan

4% 43/4 750 3% Feb
— — 105 106 57 101 y4 Jan
87 83% 87 155 71 Jan

20 20 21% 845 14% Jan

13% 13% 275 13 Jan

33% 33% 10 31% Jan
__ 17% 18 240 16 Jan

•

23 23 100 22 Jan

47% 47% 48% 247 42% Jan

40% 39% 41% 1,035 37'/a Feb

13% 13% 14% 268 13% Mar

90c 1 225 90c Mar

2 ■ 2 2
1

320 1% Jan
36 36 38% 310 35 ya Jan

• 10% 10 11% 380 6% Jan

; —
46 46 10 40 Jan

7% 7% 310 5% Jan
44 44% 85 41% Jan
1% 1% 100 1 Jan

— 70 71% 116 66 Vz Jan

11 10% 11 ; 1,200 7% Jan

16% 16% 17% 331 15% Jan

45% 46 95 42 Jan

117 117 118 130 109% Jan
40c 38c 46c 3,313 30c Jan

115 115 30 115 Mar

2% 2% 2% 588 30c Jan

40% 41% 35 40% Mar

35% /35% 37% 895 33% Jan

26% 26% 10
^ 20% Jan

2% 2% 2% 300 1% Jan

14% 14% 97 12 y4 Jan
__ 2 2 300 iy4 Jan

15% 15% 16% 418 15% Jan
12% 11% 12% 340 10% Jan

5 5% 260 4% Jan

36% 36% 37 127 36% Mar

31% 31% 33 235 30 Jan

17% 17 17% , ' 80 15% Jfan

Baltimore Stock Exchange
STOCKS

7

Arundel Corporation •
Bait Transit Co common v t c *
Preferred v t c 100

Brager Eisenberg Inc 1

Consol Gas E l & Pr com *
Eastern Sugars Assoc com vtc 1

Fidelity & Deposit Co 20
Guilford Realty Co 6% pfd stpd__100

Houston Oil of Texas 6% pfd vtC-_25
Maryland & Pa RR _100
Merchants & Miners Trans._____ *
Mt Vernon-Woodbury Mills com___100
Preferred 100

New Amsterdam Casualty 2
U S Fidelity St Guar ..50

Bonds—
Baltimore Transit Co 4s 1975
5s series A 1975

Friday
Last 777

Sale Price

19%
7 3.00

26%

Week's

Range ,

of Prices

Low High

19% 20
3.00 3.40

25% 27
51 51

71% 71%
9% 9%

160 160
91 91

, .*• .■ •••,7

29% 29%
2.15 2.15

39% 39%
8% 8%

94 94 '

26% 27%
39. 40

75 77

80% 81%

Sales
for Week
Shares

380

1,562
1,232

25

40
200

14

100

225
5

200

1,032
15

125
332

$28,000
17,000

Boston Stock Exchange
STOCKS—

American Sugar Refining
American Tel & Tel

Anaconda Copper

Par

.100

.100
-50

Friday
Last

Sale Price

47%
162 Va
31%

Bigelow-Sanford Carpet 6% pfd 100
Boston & Albany RR 100
Boston Edison 25
Boston Elevated Ry 100
Boston Herald Traveler Corp •

Boston & Maine RR—

1% prior preferred 100
6% preferred stamped a 100
5Vo class A 1st preferred 100
Stamped 100

1% class C 1st pfd stamped.. 100
Boston Personal Prop Trust •
Boston St Providence RR— —.100

Week's :

Range _

of Prices ,

Low High

47% 49%
161% 162%
31 32%

140 ' 140
128% 130
39% 40
73% 74 Vz
26% 27

Sales
tor Week
Shares

81
v

2,475
1,502

11

7 198
v! 2,092

248

400

Range Since January 1
Low

16 Jan

3.00 Jan
20 Feb
48 Feb

69 Jan

8 Jan;

155 Jan

91 Mar

28% Jan
1 Feb

35 Jan

3V4 Jan

87% Feb

23% Jan

38J/2 Jan

nr Feb

77Va Jan

.High
20% Mar
3.65 Jan
27 Mar

56 Jan

71% Mar
10 Feb

29% Feb
2Vz Feb

39% Mar
8% Mar

94 Mar

27% Feb
40 y4 Mar

79% Mar
85 Jan

Range Since January 1
Low

47% Mar
156% Jan
29 Jan

130 Feb
115% Jan
37 Jan
69 ya Jan
23% Jan

High
55 Ye Jan
164% Jan
34% Mar

140 Feb
130 Mar
40 Mar
77 Mar
27% Mar

70% 70 71% 715 60% Jan 71% Mar
6 6 60 5% Mar 8 Jan

12 12 100 10% Feb 14 Jan

11 Vz 11% 123% 380 10% Jan 143% jan
123/4 123% 100 liy4 Jan 15 Jan

mm mm l53/4 16% 115 13% Jan 16y4 Mar
51 51 25 41 Feb 57% Feb

STOCKS—

Par

Calumet & Hecla——— .w.5
Cities Service 10

Copper Range Co.——.— •

Eastern Gas & Fuel Associates—

4%% prior preferred 100
6% preferred —1 100

Eastern Mass Street Ry com —_100
6% 1st pfd series A —100
6 c/o preferred B —100
5% preferred adjustment—.—100

Eastern S3 Lines inc common *
Employers Group Assoc ... •
Engineers Public Service 1

Filene's (Wm.) Sons Co.— *
First National Stores •

General Electric —'•
Gillette Safety Razor Co -•

Hathaway Bakeries class B—* *
Isle Royale Copper 15
Kennecott Copper •

Lamson Corp (Del) common 5
6% preferred 50

Maine Central RR common 100
5% preferred 100

Mass Util Associates v t c 1
Mergenthaler Linotype ....... •

Narragansett Rac'g Assn Inc 1
Nash-Kelvinator 5
New England Gas & Elec Assn—

5 V2% preferred *
New England Tel & Tel 100
North Butte Mining 2.50
Northern RR (N H) —— 100
Old Colony RR 100

Pacific Mills •
Pennsylvania RR — 50
Pere Marquette Ry— 100
Quincy Mining Co 25

Reece Button Hole Macb •
Rutland RR 1% preferred 100

Shawmut Assn '
Stone & Webster Inc '
Suburban Elec Securities common..-r
Torrington Co ... —J

Union Twist Drill
United Drug Inc—

5

5

■A-f::
uit-
',ayT

High
9 Feb

21% Feb
9% Mar

■>■■■■;■ / '-xlV

84% Mar
52 y4 Mar
4% Mar

109.. Feb
87 ,Me.r
21% Marr
14 ;Jan
35% Feb
19%.Mar

23 Mar
49 ]/4 Mar

43% (Mar
17 Jan

vlVe.Jah
2 Jan
39%,Mar

11%'Mar
46 ,Mar

.7%,Fab
49%, Jan

: l%..;Fet)
7iy4 Mar

1;

11 Mar
18% Feb

"

50% Feb
119 Mar
72c Feb

115 Mar
4% Janr

- ' ■ •
. • '•! 7

44% Jan
38 y« Jan
26% Mar

,-3%; Fete;
14 y2 Mar
2%. Feb

16% Jan
14 Feb
5% Mar

38 y4 Feb

33 Mar
18% Mar

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1342
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 26, 1945

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 23

Friday
Last <

STOCKS— Sale Price
Par

United Fruit Co * 92%
United Shoe Mach common 25 77%

6% preferred — •—25 47
U 8 Rubber 10 56%

Waldorf System Inc.——— * 15%
Warren (8 D) Co -* --

V/estinghouse Elec & Mfg——--t--—-50 125 y®

Bonds—

Boston Terminal 3%s— 1947

Week's Sales '

Range for Week
of Prices Shares

Low High

00% 94% 339
76 77% 425
45% 47 282
54% 56% 240

Range Since January 1
High

94% Mar

78 Jan
47 Mar

60% Feb

15% 15%
39% 40%
123% 128%

61 61

66

105

476

$1,000

Low

90 Mar
75 Feb
43% Feb

51% Jan

13% Jan
36 Jan

115% Jan

61 Mar

16% Mar

40% Mar
128%. Mar

61 Mar

Chicago Stock Exchange

17

11%
8%
10

18

7

17%
2%
8%
3%
5%

28%
17

17%
51
10%
7%

22%
37%
27%
25%
6

34
7%
15%

17

12%
9%
10

18

7%
19

2%
8%
3%

6%

29%
17%
18

51
11%
8%
22%
38V«

27%
26

6 •

35

7%
16%

Friday Week's
Last Range

STOCKS— Sale Price of Prices
par Low High

Adams (J D) Mfg common— * —

Admiral Corp common 1 11%
Advanced Aluminum Castings 5 9%
Aetna Ball Bearing common 1
Allied Laboratories common —* —

American Public Service pfd 100 ' 131/4 132
Amer Tel & Tel Co capital 100 __ 162% 162%
Armour & Co common 5 7%
Aro Equipment Corp common 1 18
Asbestos Mfg Co common 1 2%
Athey Truss Wheel capital 4 —
Automatic Washer common 3
Aviation Corp (Delaware) 3 G

Bastian-Blessing Co common *
Belden Mfg Co common 10 17%
Belmont Radio Corp *
Bendix Aviation Corp common.. 5
Berghoff Brewing Corp 1 11%
Binks Mfg Co capital 1 7%
Bliss & Laughlin Inc com—-——5
Borg-Warner Corp common 5
Brach & Sons (E J) capital 1• 27%
Brown Fence & Wire class A pfd a 25%
Common — 1 —

Bruce Co (E L) common 5 34
Burd Piston Ring common 1 7%
Butler Brothers 10 15%

Central Illinois Pub Serv 86 pfd——* 108 105% 108
Cent 111 Secur Corp common 1 2 2 2
Convertible preferred - — 16 16%

Central S W Util common 50o 2% 2 2%
Prior lien preferred * — 120% 120% ;
Preferred -* : — 115 116

Central States Power & Light pfd * — 14% 15

Cherry Burrell Corp common————5 — 17% 17%
Chicago Corp common 1 8% 8% 9
Convertible preferred 60 59 60

Chicago Flexible Shaft common • 35% 35%, 37
Chicago & North Western Ry—
V t c for common———————• — 30V* 31%
Preferred — 60 61%

Chicago Towel Co common capital • 71% ' 71 72
Cities Service Co common 10 18% 18% 19%
Club Aluminum Uten Co com * — 4% 4%
Commonwealth Edison common - 23 29% 29% 29%
Consolidated Biscuit common 1 8 f 7% 8%
Consumers Co v t c partic pfd —50 — 38 38
Common partic shs v t c cl B * — 10% 10%

Container Corp of America com 20 — 27 27'A
Crane Co common 25 — 28% 29%
Cudahy Packing Co 1% cum pfd—10Q — 107 107%

Pecker (Alf) & Cohn Inc com.., 10 — 13 13
Deere & Co common——40% 40% /
Diamond T Motor Car common —2 18% 18% 18%
Dodge Mfg Corp common —. * 18 . 18 18
Doehler-Jarvis Corp 5 — 20% 20'A
Domestic Industries Inc class A 1 — 4% 4%

Electric Household Util Corp B 14 14 14%
Elgin National Watch Co 15 37% 37 38%
Four-Wheel Drive Auto 10 — 17 17%
Fox (Peter) Brewing common——1% 32 32

General Amer Transp common 5 —, 56 56
General Finance Corp common 1 — 6% 7%
Preferred 100 — 8% 8%

General Foods common — * 40% 40%
General Motors Corp common 10 — 63% 65%
General Outdoor Adv common * 12 12
Gillette Safety Razor common * 14 14 14
Goldblatt Bros Inc common * 12 12
Gossard Co (H W) common * 18% 18%
Great Lakes Dr & Dk com • 19% 19% 20%

Heileman Brew Co G cap 1 15 15 15%
Hein Werner Motor Parts 3 — 11% 11%
Hibb Spencer Bartlett common 25 54% x53% 54%/.
Houdaille-Hershey class B • 20 20%
Hubbell Harvey Inc common 5 24"A 24%
fiupp Motors common 1 4% 4%

Illinois Brick Co capital 10 9% 9%
Illinois Central RR common 100 -»A-' 29 29

Indep Pneum Tool v t c new • 28 27% 28
Indianapolis Power & Light com * 24 24%
Indiana Steel Products common 1 ■ . _«v : 7% 7%
Interstate Power $6 preferred * 17 17

Katz Drug Co common 1 8 8%
Kellogg Switchboard common • 8% 8%
Ken-Rad Tube & Lamp common A • 30 29 30 -

Kimberly Clark common * 43 43 45

LaSalle Ext Univ common 3 5 5 5
Leath & Co common * 9% 9%
Llbby McNeill & Libby common 7 8% 8% 8"%
Lincoln Printing Co common, —1 __r/ 7%' 7%
$3% preferred — * 25% 25%

Line Material Co common 5 13% 13%

McCord Radiator & Mfg class A * —63 63
$2% cumulative pfd „ * 39 ; 39

McWilliari^ Dredging Co common 0 14% 16
Mapes Consol Mfg capital * 36% 36%
Marshall Field common • " 20% 21%

Mickelberry's Food Prod com 1 9 9%
Middle West Corp capital 9 __ 12 12%
Midland United Co—

Convertible preferred A • 32% 32%

Sales
for Week
Shares

100

2,550
600
200

100

60
200

1,400
4,150
1,300
550
250

2,500

150

1,200
850

100

2,100
400

100
600
250

150

250
700
200

1,500

280

4,600
550

4,750
10

190

320

200

5,760
2,100
300

600

300
50

Range Since
Low

15% Jan
10% Jan
7% Jan
9% Jan
16% Feb

124 Jan

158% Jan

6% Jan
17% Mar

1% Jan
7% Jan
3 Jan

5% Jan

26 Jan
16% Jan

14% Jan
48% Jan

10% Mar
7'A Jan
18% Feb
37% Jan
24 Jan

23% Jan
5% Jan

34 Mar

6% Jan
13% Jan

99% Jan
% Jan

14

1
120

Jan

Jan
Jan

82% Jan
8% Jan

16 Jan

7% Jan
53% Jan

35 Jan

25% Jan
54% Jan
63 Jan

January 1

High

18% Jan
15% Feb
10% Feb
11% Jan
18% Feb

135 Feb
164 Mar

8% Jan
21% Jan
2% Feb
9% Feb
4% Feb
67® Feb

30% Mar
18 Mar

21 Feb
55 - Feb

13 Feb
8% Feb
23% Mar
41V* Feb
28 Jan

27% Feb
7% Feb

37 Jan
7% Mar

16% Mar

108% Feb
2% Mar
16% Mar
2% Mar

131 Jan
120 Mar

15% Mar

18% Feb
9% Feb
60 Feb
37 Mar

32% Mar
63 % Mar

72% Mar

800 16% Jan 21% Feb
300 3% Jan 4% Mar

4,700 28% Jan 29% Jan

55q 7% Jan 8% Mar

10 36 Jan 38 Mar

100 10 Feb 11% Jan
300 26% Mar 30 Jan

500 26 Jan 31% Mar
180 104 Jan 105% Mar

150 13 Mar 15 V® Jan
100 40% Mar / 43% Feb
100 17 Jan 20 Feb

300 15 Jan 18% Feb
100 Cl8% Jan ' 23 Jan

600 4% Jan 5% Mar

1,950 13% Jan 16% Feb
250 35% Jan 40% Feb
200 13% Jan 18% Feb
100 29 Jan 34% Feb

100 49% Feb 56 Mar

650 6% Mar 7% Feb

100 8% Jan 8% Feb

300 40% Mar 42 % Mar

600 62 Jan 68% Mar

100 10% Jan 12% Feb

100 14 Mar 16"% Jan

100 Jan 13% Feb

250 16 Jan 19% Mar

700 18% Feb 21% Feb

850 13% Jan 17% Feb
.50 10% Jan 13 ~ Feb

250 48 Jan 57% Mar

300 17 Jan, 22% Mar

50 24 Jan 26 Feb

300 3% Jan 5% Jan

250 7% Jan 11% Mar

100 20 Jan 30 Mar

500 26% Jan •29 Feb

400
*

xl9% Jan 25% Feb
150 6% Jan 8% Mar

10 12% Jan 19% Mar

300 6% Jan 8% Feb

1,050 7% Jan 9% Mar

550 28% Mar 32% Jan

800 38% Jan: • 45% Feb

800

350

2,100
250

50

100

10
50

300

100

2,800

450

1,550

150

4% Mar

7% Jan
7% Jan

6% Jan
25% Mar
13% Mar

49 Jan

34% Jan
13% Jan
35% Feb
18% Jan

9 Mar

10% Jan

28% Jan

6 Jan

10% Feb
9% Mar

- 7% Mar
26 Jan

14% Jan

63% Feb
40 Feb

17% Jan
38 Mar

21% Mar

14% Jan
13% Feb

35% Feb

STOCKS—

Friday
Last

Sale Price

Par

Midland Util 6% prior Hen - ltiO
1% prior lien : 100

Miller & Hart Inc common vtc
$1 prior preferred 10

Minneapolis Brewing Co common 1
Montgomery Ward & Co common— *
*"'••Vi '• ,V. • . tlh'i Vy'Jv x --1] •'! '• ^
Nachman Springfield common.— *
National Cylinder Gas common 1
National Pressure Cooker com___ 2
National Standard Capital stock 10
Noblitt-Sparks Ind Inc capital 5
North American Car common ! 20
Northwest Airlines, Inc common *
Rights

Northwest Bancorp common *
Nor West Util pr lien pfd 100
1% preferred 100

Nunn Bush Shoe common 2%

Parker Pen Co (The) common 10"'
Peabody Coal Co class B com .5
6% preferred 100

Penn Gas & Elec A common *

Pennsylvania RR capital 50
Perfect Circle (The) Co *

Potter Co (The) common .1
Pressed Steel Car common 1
Process Corp (The) common *

Quaker Oats Co common.

; Week's
Range
of Prices

Low High

Sales

for Week
Shares

Rath Packing common 10
Raytheon Mfg Co 6% preferred 5
Common (new) _ —50c

Rollins Hosiery Mills common 4

Sangamo Electric Co common — •
Schwitzer Cummins capital 1
Sears Roebuck & Co capital *
Serrick Corp class B common 1
Signode Steel Strap Co pfd 60
Common *

Sinclair Oil Corp •

South Bend Lathe Works cap. 5
Southwestern G & E 5% pfd 100
Spiegel Inc common 2
St Louis Nat Stockyards capital •
Standard Dredge preferred— 20
Common 1

Standard Oil of Indiana capital 25
Stein & Co class A common *

Sterling Brewers Inc common 1
Stewart-Warner Corp common 5
Storkline Fur Corp common 10

Sundstrand Machine Tool common 5
Swift & Co capital 23

Texas Corp capital 25
Trane Co (The) common 2
208 South La Salle Street Corp com *

United Air Line TranSp capital—5
United Light & Rys w i
U S Steel common •

Utah Radio Products common 1

Walgreen Co common—
Western Union Telegraph com 100
Wieboldt Stores Inc com *

Cum prior preferred ; «
Williams Oil-O-Matic common *

Wisconsin Bankshares common *

Woodall Industries common 2

Yates-Amer Mach capital 5
Zenith Radio Corp common *

Unlisted Stocks-

American Radiator & St San com —•
Anaconda Copper Mining 50
Atch Topeka & Santa Fe Ry com—100
Bethlehem Steel Corp common •

Curtiss-Wright . 1
General Electric Co .•
Interlake Iron Corp common •

Martin (Glen L) Co common 1
Nash-Kelvinator Corp 3
New York Central RR capital ♦

Paramount Pictures Inc 1
Pullman Incorporated *
Pure Oil Co (The) common •
Radio Corp of America common •
Republic Steel Corp common *

Standard Brands common •
Standard Oil of N J 25
Studebaker £orp common 1
U S Rubber Co common 10

9% 9%

9% 9%

! —— ' 3% 3%

12% 12%
12 12'A

53% 53%

20 20 20

14 13% 14
' 15% 15%

— 39% 40

40 40 40

18% 18% 18%
:

— 0 - -'t-'• 31 32

2% 2% 2%
24 23% 24%

137% 137% 137%
49 50

— 16 16

•

41 41

~7% 7 8

103 104

2 2
'

35% 36%
36 36%

6% 6V4
'mm*' 18 19%

— 3 3

78 78

40% 40%
5 5%

— —

•

21% 21%

14% 14% 14%

25% 25%
20% 22

101% 103%
6% 6% 6%
37% 37% 37%

26 26

— 16% 17%

23% 23% 23%
—— 110% 110%
13% 13% 14

32 31% 32

21% 21%

~4% 4% 4%
36 35% 36

I——:*' 18% 18%
6 6

16% 16% 16%
14% 14% 14%

14% 15%

31% 31% 32%

53% 53%
— 20% 20%

39% 39% 40'A

34% 34% 35%
15% 15% 16'A

62% 61% 63%

10% 9% 10%

46

16

13%

23%

28%

19%
11

21%

32% 32%
46 46
16 16

102% 102%
6% 6%
13% 13%
8% 9%

7% 8%
38 38%

16 V® 17
23% 24%

28% 29%
49% 49%
19% 20%
11 11%
21 22%

30% 30%

GOO

1,200
1,500
3,200

100

100

50

20

50

750
300

200
300

13 13% 500

—A 31 32% 900

86% 84 86% 200

— 71% 73% 200

5% 5% 6 600

— '• 40% 41% 300

9% 9% K 300

24% 24% 25% 300

1,200
1,100

700

100

330

2,700
1,800

/ J XV: "V

100

22% 21% 22% 1,100

Range Since January 1

;; y Low . High

50 9 Feb 11% Feb

100 9 Feb 11% Feb

1,600 2% Jan 4% Feb

50 12 Jan 14 Feb

150 10% Jan 13% Feb

100 . 48% Jan 55% Feb

50 19% Feb 20% Feb
400 13% Jan; 14% Mar

200 15% Mar 20 Jan

400 " 36% Jan 40 Mar

100 38% Feb 44 Feb

500 17% Jan 18% Jan
300 30% Jan 34% Feb
200 2% Mar 2% Mar

300 23% Jan 25% Feb

20 136 Jan > 147 Feb

40 43 Jan 57% Feb

30 16 Feb 16 Feb

150 33% Jan 44% Mar

5,150 4% Jan 8% Mar

210 98 Jan 107 Mar

100 2 Mar 2% Feb
600 33% Jan 38 Jan

220 35 Jan 36% Mar
k ;jf4;

100 5 Jan 6% Mar

800 16% Jan 20% Mar

100 2% Jan 3% Feb

100 77 Jan 81 Feb

30 39% Mar 46% Jan

450 4% Jan 5% Feb
100 20% Mar 22% Feb

50 11 Jan 14% Mar

150 23% Jan 26% Mar

400 18% Jan 22% Mar

500 * 100 Mar 105% Jan

300 5% Jan ey8 Feb
120 37% Mar 38 Jail

100 20% Jan 27 Mar

2,800 15% Jan 17% Mar

600 22% Jan 23% Feb

10 110% Mar 111 Jan

600 13% Jan 15% Feb
260 30 Jan 35 Feb

200 20% Jan 23 Feb

1,150 3% Jan 5% Mar

400 23% Jan 38% Mar

50 18% Feb 18% Feb
100 4% Feb 6 Mar

400 16% Jan 18% Feb
50 13 Jan 15 Feb

400 14% Jan 16% Feb

1,800 31% Mar 34% Feb

100 49% Jan 54/i Feb

350 17 Jan 21 Mar

230 36% Jan 41% Mar

31% Jan
15% Feb
58% Jan

7% Jan

31% Mar
-45 Jan

14% Jan
102% Mar

6 Jan

11% Jan
8% Mar

7% Jan
38 Mar

11% Jan
29% Jan
76% Jan
67% Jan

5% Jan
38 ' .Jan

9% Mar

23% Jan
15% Jan
22 Jan

28 Jan
48% Jan
17 Jan

10% Jan

19% Jan

29'A Jan
56% Jan

18% Jan

36 Mar

16% Mar
67 1 Mar

10% Mar

32% Jan
47% Jan
16 Feb

103% Mar
8% Mar

14 Jan

10% Jan

9% Jan
42 Feb

14% Feb
34% Mar
86% Mar
77 Mar

6% Jan
43% Mar

10% Mar

27 Feb
18% Feb
26% Jan

31% Mar
52% Feb
21 Mar

12% Feb
24 Mar

32% Mar
61 Mar

24% Feb

Cincinnati Stock Exchange
Friday

r" Last
STOCKS— Sale Price

Par

American Laundry Machine .—20 "
American Products ———• "I
Prior preferred —— .. ,__7
Participating. pfd i j "7 '

Baldwin — 8

Ball Crank , : 5

Burger Brewing *

Champion Paper & Fibre. •_*
Cincinnati Gas & Electric pfd 100
Cincinnati Post Term pfd_. 100
Cincinnati Street 50

Cincinnati Telephone 50
Crosley Corp •

Dayton & Mich gtd
Dixie Ice Cream— 5

Eagle-Picher 10 14%

Week's

Range
of Prices

Low High

33%

15

12%
83

31%

1

5

6%

15
2%
9

34%
*1%
5

• 7

15
3

9

Sales

for Week
Shares

127
215

260

65

Range Since January 1

31% 31%
107% 108
95 95
12% 12%
82% 83
31% 33%

41% 41%
S : 8

14% 15%

8

164
1

20

20

2

920

239

257

25

100

295

Low

32% Jan
1 Jan
5 Jan

4% Jan

10 Jan

2% Mar
9 Mar

28% Jan
107% Jan
95 Mar

8% Jan
78% Jan
31% Jan

- 41 Jan

8 Mar

13% Jan

High

36% Feb
1% Mar
5 Jan
7 Mar

15% Mar
3% Feb
10' Jan

34% Feb
109 Feb
95

14

83

39

Mar

Feb

Mar

Feb

41% Mar
8 Mar

16% Feb

For footnotes see page 1348,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH, 23

/■! Friday Week's Sales
Last Range for Week

i STOCKS^* • Sale Price of. Prices Shares
Par low High

Gibson.. Art i——•—• ' . 4.4 44 72
Hatfield — —— * __ 7% iVz 452
Hobart class A —V 4&% 46 Va 10

Kroger —— ! — • 39% • 38% 39% 269

Leonard -—..— —.—*. — ' 4 4 10
Little Miami special— —. 50 55% 55%- 55% ' 50
Lunkenheimer — ——,—* 28% 29% 225

Meteor . ——— * 12% 12Va 12% 75
Procter dk Gamble —V 57% 57 58% 721

Randall class A 26% 26% 80
Class B — —6 4% ; 4% > 67

U S Playing Card 10 51% 51% 112
U S Printing common • 17% 17% .18 160
Preferred 50 45 45 16

Unlisted-

American Rolling Mill-
City Ice & Fuel —..

Columbia Gas

General Motors ........

Standard Brands

Timken Roller Bearing.

Range Since January 1
Low .. High

40 Jan 44 Mar
6 Jan 7% Feb

45 Mar 46 % Mar

36"% Jan

4 Jan

55% Mar

27 Jan

10% Jan.
56%. Jan

26 Jan

3% Feb

45% Jan
14% Jan
43 Jan

.25 17% 17% 18% 204 15% Jan
tr

21% 22% 55 20% Jan

4% 4% 4% 155 4 Jan

.10 64% 64 66 ; 391 62% Jan
* 30% 30% 6 26% Jan

* 51% 51% 6 51% Jan

41% Mar

':-A Jan

55% Mar
32 Mar

12% Mar
61 Feb

26% Mar

4% Jan

56 .Mar
18 Mar

46 Mar

19% Mar

22% Jan
5% Feb

68 Feb

32% Mar

56% Feb

Cleveland Stock Exchange
Friday
Last

STOCKS** ' Sale Price

s. Par

Akron Brass Mfg 50
American Corfcn & Body—— 5
Brewing Corp of America— 15

Clark Controller — 1
Cleveland Cliffs Iron preferred •
Cleveland Elec 111 4%% ;pfd ——

Cliffs Corp common 5 21%
Commercial Bookbinding —j——* __ <

Detroit & Cleveland Navigation— 5

Eaton Mfg ——. * 55 %
Faultless Rubber *
General Tire & Rubber Co 25
Goodrich (B F)__—, : _ *■ 56%
Goodyear Tire & Rubber •
Great Lakes Towing common 100
Preferred — ,.—100 ' __

Halle Bros preferred 50
Interlake Steamship * 39

Jaeger Machine * __

Jones & Laughlin——
Kelley Island Lime & Tr— *

Lamson & Sessions *
McKee (AG) class B *
Medusa Portland Cement——1— *
Metropolitan Paving Brick com 0
National Refining common 1 16
National Tile ————— *

Patterson-Sargent ————. *
Reliance Electric 1 5 _i

Richman Bros " 41

Standard Oil of Ohio 25 abb%

Thompson Products Inc *
Van Dorn Iron Works *
Warren Refining . — 2
Weinberger Drug Stores.— *
White Motor w ._— 1 27%
Youngstown Sheet & Tube —* ^

'Enlisted—

Addressograph-Multigraph ——10
Cleveland Graphite Bronze com —1 a47%
General Electric common • a40%
Glidden Co common _•

Industrial Rayon *
New York Central RR com *

Ohio Oil common ... ; * — ,

Republic Steel common * 21
U S Steel common-- —i—* ; 62%
Youngstown Steel Door common •

Week's

Range
of Prices

low High

6% 6%
13% 13%

a50% a50%

20 20

89 91

111% 111%.
21 % 22'%

15% 15%
6% 6%

a53% a55%
24 • 24

a28% a29%
a55% a58%
a51% a51%
39 40%
87% 87%

53% 53%
38% 39
28 28

a28% a29%
13% 13%

10

49

26%
4%
16

2%

10%
50

27

4%
16

2%

19% 19%
16 <16

41 41%
a56% a58 %

a51% a51%
21% 22%
3% 3%

14 14 >

a27% a28%
a45 a46%

Sales
lor Week
Shares

50

50

40

50

165
10

694

25

200

90

100

100

230
10

70

164

45"

60

100

100

300

730
97

150

260
100

110

150
55

618
132

72

300
450

50

65

76

Range Since January 1
Low High

6% Jan 7% Feb

12% Jan 13% Mar

47 Jan 50% Mar

19% Jan 22% Feb
80% Jan 93 Mar

109% Jan 114% Feb
18% Jan 24 % Mar

14% Mar 15% Mar

6% Mar 7% Jan.

49 Jan 57 Mar

24 Mar 24 Mar

26 Jan 32% Feb
53% Jan 61 Feb

51% Jan 57% Feb
39 Dec 45 Feb

87%. Mar 90 Feb

52 Jan 53% Mar
33 Jan . 39 Mar

23% Jan 30 Feb

27% Jan 32% Mar
Mar 14% Feb

7% Jan 10% Feb
43% Jan 50 Mar

23% Jan 27 Mar

4% Jan 5% Jan
15% Feb 17 Ja>n

2 Jan 2% Mar

16% Jan
14% Jan
40 Jan

49 Jan

45% Jan
18% Jan

2% Feb
14 Mar

26% Jan
39% Jan

20

16%
42%
59%

Mar

Jan

Jan

Feb

53% Mar

24% Feb
3% Mar

15% Feb
31% Feb
50% Mar

a23% a23 % 8 22% Jan 26% Mar

a46% a47 % 150 44 Jan 50 Mar

a40% a41% .v 105. 37% Jan 43% Mar

a26% a27% 40 25% Jan 28% Feb

a43% a43% 15 39% Jan 45 Mar

23%' 23% 187 21% Jan 26% Jan

a 18% al9% 125 17% Jafi', 20% Feb
a20% a22% 195 19 % Jan 24 Mar

a62 a 63% 410 58% Jan . 67% Mar

a22% a22% 50 20% Jan 24% Feb

watling, Lerciien & Co.
/ ' ' "" 1 •

Members

York Stock Exchange New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange

Ford Buildinf DETROIT

Telephone: Randolph 6530 ^ : -
ry-

Detroit Stock Exchange
Friday
Last

Week's

Range

Sales

for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Low High Low High

Baldwin Rubber common 1 11% 11% 178 10% Jan 12 Feb

Brown, McLaren common
1 2 2 2 150 1% Jan 2% Feb

Burroughs Adding Machine
V 14% 14% 255 14 Jan 15% Mar

Consolidated Paper — __ _ _
in 21 21 170 18 Jan 21% Feb

Continental Motors common _ „ 1 10% 10% 10% 760 8% Jan 12 Mar

Detroit & Cleveland Nav common- ,-10 6% 6% 700 6% Mar 7% Jan

Detroit, Edison common —20 22% 22% 2,543 21% Jan 23 Feb

Detroit Gasket common _ _ .
1 17% 17% ,• 200 15% Jan 18 Mar

Detroit Gray Iron common ——5 1% 1% 2 1,000 1% Jan 2% Mar

Detroit-Michigan Stove common- 1 . V 6% 6% '. 600 5%, Jan 7% Mar

Detroit Steel Corp common 5 17 16 17 836 15% Jan 17% Mar

STOCKS—
'

Par

Ex-Cell-0 Corp 3

Gar Wood Industries common 3
Gemmer Mfg "A". *
General Motors common 10
Goebel Brewing common 1
Graham-Paige common . 1

Hoskins Mfg common 2%
Houdaille-Hershey class B »
Hudson Motor Car common *
Hurd Lock & Mfg common 5?

Kingston Products common 1
Kinsel Drug Common 1
Kresge (S S) Co I'lO"
Masco Screw Prod common 1
McClanahan Oil common I

Michigan Die Casting common 1
• •*.

Michigan Sugar common *
Murray Corp common 10

Park Chemical Co common ——1
'

.Packard Motor Car—! . *

Parke, Davis common *
Parker Wolverine common *
Peninsular Mtl Pr common 1

^ Prudential Investing 1

River Raisin Paper— *
Scotten-Dillon common 10
Sheller Mfg common 1
Simplicity Pattern 1
Standard Tube class B com 1.

Tlvoli Brewing common— ....

Udylite common .......——*-lt:
United Shirt Distributors *
U S Radiator preferred 50
Universal Cooler class B *

Walker & Co class B *
Warner Aircraft common 1

Wayne Screw Products common 4

Friday
Last

Sale Price

Week's

Range
of Prices

Low- High

— y :>■ 46% 46%

7% 7% 8

38 38
« \\ ; 64% 64V4

4 % 4%
6% : 6%

12% 12% 12%
' 20% 20%

20 18% 20

— V! 6% 6%

* 4 % 4%
; 1% 1%
26% 26%

1%" ,iw

53c 40c 53c
— 3% 3%

1% 1%
14% 14%

3 V\ 3%
- 6 Va . 6 61/8

31% 31%
-L— 13% 13%

3% 3% 3%
-- 2% 2%

5 5 '
12% 12% 12%
8% 8% !'!:;9::w

3% .. . 3% 3%
3% 3% 3%

4% 4%

6% 6 %

6% 6%
y, 41 .•:! 41

"5 5 5%

10 10

~l7/a : 1% 2%
4% 5%

Sales
for Week
Shares

100,

1,115
225
7y5

100
445

300

250

6,490
665

700

525 *
375

472

76,335
400

, 1,550
100

500

1,980
136

547

1,700
•600

1,120
. :.;!. 1,162

1,400-
200

. 300

1,016
120,
200
120

200:';;

100

5,030
200

Range since January 1
Low High

42% Jan 46% Feb

7% Jan 8% Mar
38 Mar 39 < Mar

62% Jan 68 . •' Mar
3% Jan 4% Mar

5% Jan 8 Jan

12% Jan 13% Mar
16% Jan 23 Mar

15% Jan 20 "Mar

,6% Mar 71/4 Jan

3% Jan 5% Feb
1% Jan 1% Mar

26% Feb 27'% Jan
IV4 Jan 1% Feb

32c Jan 53c Mar

2% Jan 3% Feb

2% Feb 3% Jan
13% Jan 16% Mar

3% Feb !"v 3% Mar

5% Jan 7% Feb
29% Feb 31%' Mar
13 Jan 14%' Jan
2% Jan 3% Feb
2% Jan 3 ' Mar

3% Jan ' 5 : Jan
12% Feb 131/4 Jan
7 Jan 91/4 Mar
3% Mar 5% Jan
2% Jan 4 Mar

3% Jan •' 5 Feb

6 Mar 7%. Jan
5% Jan 6%'Mar

/3T; Jan 44%. Feb
Mar 6 »/2 Feb

9% Feb : ! 10 Mar

1% Jan 2'/4 Mar

4% Mar > 5% Jan

Los Angeles Stock Exchange
Friday
Last

Week's

Range

Sales

for Week

Mining Stocks—
Alaska Juneau Gold Mng Co. 10
Cardinal Gold Mng Co.._ —...— 1
Imperial
Zenda Go!

levelopment Co Ltd _25c
Id Mining Co__ 25c 6c

Unlisted Stocl

Amer Rad & Stancl San Corp •
American Smelt pi Refin Co *
American Tel & Tel Co 100

Amer Viscose Corp 14
Anaconda Copper Mining Co _5G

a45%
31%

6% 6%
5c 5c
3 c 3%c
6c 6c

13% 13%
a44 a44%

162% 162 %
a45% a45 %
31% 31%

300

1,200
3,000
5,000

250

68

883

50

535

6% Jan
2%c Jan

2%c Jan
6c Jan

12 Jan
42% Jan
161 Feb

29% Jan

7% Feb
8c Feb

5c Feb

8c Feb

14% l-Vb
47% Feb

164% Mar

3~4~% Mar

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High Low V • High

Aircraft Accessories Corp ^ 50c ... . 6% 6% 150 6% Mar:';.; 8 Jan

i Bandini Petroleum Company 1
'

4% 4% 200 4% Mar 5%' Jan

Berkey & Gay Furniture Co L '■

... - 2 2% 300 2 Jan 2% Mar

Blue Diamond Corporation. _ .... 2 ■".!::4-.y'y 3% 4 y 1,000 .3 Jan 4% Jan

Bolsa Chica Oil Corp — 1 2.57 2.70 2.75 i 1,190 1.75 Jan 2.75 Mai-

Broadway Dept Store Inc com _ 23 23 380 21 Jan v. 23 Mar

Byron Jackson Co— .y_.
* ■

— a24% a24% 50 / 243/4 Feb 243/4 Feb

' California Packing Corp commoiK_ * a3l% a31% 50 28% Jan 31%
b '• • ¥
Feb

Central Investment Corp — 100 80 80 82 235 • 80 Jan 88 Feb
^

Chrysler Corporation _ 5 a98% a97%al00% 180 94 Jan 94 Jan

Consolidated Steel Corp_ • 20% 20% 22% 2,235 19 Jan 25% Jan

Preferred - _ . _

♦ 27% 27% 480 26% Jan 28% Jan
1 Creameries of America 11% 11% 11% 400 10% Jan 13 Feb

: Douglas Aircraft Co. Inc • a66% a66% a6G% 60 71 Jan ,. 71 Jan

Electrical Products Corp .....4 13% 13% 14% 1,440 13% Mar 15% Feb

Farmers & Merchants Nat'l Bank. .100 515 515 20 510 Feb 520 Mar

! Farnsworth Television,& Radio 1
'

4^^. ' l-'W 13% 14 535 13 Jan 16% Feb

! General Motors Corp common , 10 64% 64% 64% 1,066 62% Jan 67% Mar

! Gladding, McBean & Co
, • 17% 17% 200 16% Jan 18% Mar

i Goodyear Tire & Rubber Co com.
•

V.';'""mumi-■■ a50% a55% 122 54% Jan 57% Mar

Hancock Oil Co "A" common,
« 59 59 116 53% Jan 60% Feb

^
. Holly Development Co. 80C 80c 80c 400 77%c Jan v 95c Mar

Hudson Motor Car Co 19% 17% 20 3,005 15 % Jan < 20 Mar

Hunt Bros Packing Co common "10 16% 16% 16% -400 16% Mar 17% Mar

Hupp Motor Car Corp..: .. .. .1 — 4% 4% -■/: 125 33/4 .Jan 5% Feb

Lane-Wells Company —1. 14% 15 775 14% Jan 16% Feb

Lincoln Petroleum Co .. 46c 46c 46c 1,900 45c Jan ■ ■ 60c Jan

Lockheed Aircraft Corp _
1 a2i a21 a21% 115 19% Jan 23% Mar

Los Angeles Investment Co. — 10 '■ w— 'V 18 18% 238 17% Feb 18% Mar

Mascot Oil Co — 1 67% c 67%c 1,123 67%c Feb 75c Feb

Menasco Mfg Co - _ —
1.60 1.85 2,450 1.45 Jan 1 2.00 Mar

Mt Diablo Oil Mng & Dev Co 1 65c 65c 140 62%c Mar - 72%c Jan

Nordon Corporation Ltd—.." 1 lie lie 11c 2,000 8c Jan 18c Feb

Northrop Aircraft Inc. '■ „c 1 7% 7% 7% 815 6% Jan 9% Mar

Occidental Petroleum Corp 1 25c 25c 25c 500 ,■ 20c Jan 29c Feb

Oceanic Oil Co — _ _ _
.... ...1 32c 32c 35c 1,600 30c Jan 40c Jan

Pacific Gas & BJlep common —.
> '36% 36% 37 y 815 34% Jan . 37% Mar

■ 5% 1st preferred i 25 a33 % a33% 60 __ —

Pacific Indemnity Company. 10 54 54 100 5.1.% Jan 58 Feb

Pacific Lighting Corp common _ • 51 51 :< 470 48% Jan 51 Mar

Republic Petroleum Co common ....
1 7 7% 1,500 5% Jan 83/4 Jan

Rice Ranch Oil Co— .. 1 r.v-V'y ,40C 42c 3,100 33c Mar 42c' Mai-

Richfield Oil Corp common . _

*. 12% 12% I 248 10% Jan > 13% Mar

Ryan Aeronautical Co ,, 1 7% 7% ■ 7%, 500 6% Jan 9% Jan

Safeway Stores Inc _ —

• a62 a62 a63% 30
"

——

Security Company -30 r-i 42% 42% 30 41% Jan 44% Feb

Sierra Trading Corp ... 25 9c 9c 4,000 4c Jan 10c Feb

1 Sinclair Oil Corp
* 16% 16% 16% 1,014 15% Jan 17% Mar

; Solar Aircraft Company 1 ' ; " all7/s al2 60 11 Jan 14% Jan

Southern Calif Edison Co Ltd 25 29 29 29% 1,919 26% Jan 30 Feb

I • Orig preferred 25 44% ' 44% 44% 30 43 Jan 45 Feb

6% preferred class B ___ _ V/ * '. km 31 31%. 807 30% Jan 32% Jan

5%% preferred class C_ —25
'

■>. 30 30 345 30 Mar 31% Jan

Southern Pacific Company
* 42 42 485 - 3y % Jan 44% Jan

'

Standard Oil Co of Calif • 40% 40% 41% 1,463 39 Jan 43 Mar

Sunray Oil Corp _ ... 1 6% 6% 455 6% Jan y.: 7% Jan

Taylor Milling Corp 16 16 146 15 Jan 16 Mar

i Transamerica Corporation.^ 2 11 10% 11% 2,905 10% Jan 11% Jan

- Transcontinental & West Air, Inc 5 29% 29% 336 27% Feb /• 29% Mar

1 Union Oil of California 25 23 23 23% 998 20% Jan 25% Mar

Universal Consolidated Oil Co 10 18% 18% 19 550 153/4 Jan
,, 21% Feb

Western Air Lines, Inc 1 a 18% al8% 100 16% Jan 193/4 Feb

For footnotes see page 1348.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 23

LOW High

300 6% Jan .
8% Jan

672 77% Jan 85 Mar

1,450 5% Jan 6% Feb

105 26% Jan 30% Mar

, 290 r 17% Jan 24% Feb

80 1 M.— " ' ■' »—«• •'■I'-XH;r,

240 68% Jan 74% Mar

200 17% Jan 20 Feb

70 34% Jan 35% Mar

115 40% Feb 40% Feb

250 10% Jan 7 13% Feb

25 48% Jan 48% Jan

16 20% Feb 20% Feb

10 16j/4 Jan 17 Feb

112 29% Mar 29% Mar

100 18 Jan 22% Feb

468 9 <, Jan 12% Mar

65 22% Feb 22% Feb

719 5% Jan 6% Jan

120 19% Jan
'

20% Jan

135

'100
607

145

. 50

245

300

100

435
287

70

394
35

9% Jan
4 %< Jan
38 Vs Jan
41% Feb
54% Jan
5% Jan
50'/. Jan

Friday Week's Sales
Last ' Range for Week

STOCKS Sale Price of Prices Shares
Par Low High

Armour & Co (III) --9 — ] 7%
AT&SPRy Co 100 a86 a817a a86 la
Aviation Corporation _ -3 6 6 - 6 4
Baldwin Locomotive Works vtc 13 — a27 f\ a29 4
Barnsdall Oil Co — 5 — 21% 21%
Bendix Aviation Corp 5 __ a51 /a a52 a
Bethlehem Steel Corp * -- ^ 72
Beeing Airplane Company -5 19% 18% 19 /4
Borden Co 15 — a35% a35%
Berg-Warner Corp 5 — a3 / » a38 4

Canadian Pacific Railway Co 25 12% 12% 12%
Caterpillar Tractor Co -- a?2,,8 a?«./8
Cities Service Company 10 -- » al7 /a al9 /j
Commercial Solvents Corp -* al6% a 16% a 16 /a
Commonwealth Edison Co 25 __ a?®/f
Cons Vultee Aircraft Corp 1 a20% al9% a20
Continental Motors Corp 1 -- 10 k 10 4
Crown Zellerbach Corp 5 a21 % a21 /« a22 ,s
Curtiss-Wright Corp 1 -- ° 6

Class A - — 1 a20 4 a20 - &20 A

Electric Bond Si Share Co ——„5 10% •, 10%- 10%
Electric Power & Light Corp———-* V 5 5; 5 -
General Electric Co * a^3/.0 ' a??3(8 &V, fr
General Foods Corp * a40% > a40% a41%
Goodrich (B F) Co.—- * -- - »58% a58 ,s
Graham-Paige Motors Corp 1 6% 6% _6 A
Great Northern Ry Co pfd — * a49% a49% a50%
InterlakC Iron Corp— —-—* — a0% a9%
Int'l Nickel Co of Canada • -- 31% 31 /8
Int'l Tel & Tel Corp * a26% a25% a27%

Kennecott Copper Corp * a36% a36% a36%

Libby. McNeill & Libby- —7 8% - 8%
Loew'0 Inc a76% a76% a76%

Montgomery Ward & Co, Inc. • a53% a53% a53% 75 48%: Jan
New York Central RR — • 23% 23% 24%
North American Aviation, Inc. 1 -- 10% 10%
North American Co —10 — 20% 21

Ohio Oil Co—— ————* — *18 18%

Packard Motor CarCo—6% 6 6%
Paramount' Pictures, Inc 1 — 28% 28%
Pennsylvania Railroad Co 50 — 3614 36 '4
Phelps Dodge Corp 25 — a26% a26%
Pullman Inc * ,, — a50y8 a51%
Pure Oil Co " * — 19% 19%
Radio Corp of America • — 11'4 11%
Republic Steel Corp—-—--* — 21 21%
Seaboard Oil Co of Del——-* a24% a24% 35
tears, Roebuck 6i Co • al02 al01%al03'4 191
Socony-Vacuum Oil Co 15 — 15 % 15% 830
Southern Railway Co * — a39Vs a39% 90
Standard Brands, Inc * t ■ — 30 30 237
Standard Oil Co (Ind) 25 a35% a36% 115
Standard Oil Co (N J). 25 — a58% a60% 172
Stone & Webster Inc * al2'4 al2'4 al2Vs 50
Studebaker Corp — .—1 22% - 21% 22% 660
Swift & Co — 25 a31% a31% a32% 195

Texad Company -—-—--25 — 52 52 216
Texas Gulf Sulphur Co • — 39% 39% 225
Tide Water Assoc OIL—————10 — 19 , 19% 405

Union Carbide & Carbon Corp———* — a82% a84%_ 160 .

Union Pacific Railroad Company—100 — al22%al22% 64
United Air Lines Inc 10 — a33% a35% 200
United Aircraft Corp 5 29% 29% 510
United Corporation (Del) . * — a57% a57% 20
U S Rubber Company————.10 — 63 63 816

Warner Bros Pictures Inc———5 —/ 14 -14 100
Western Union Tel Co A * — a46% a47%" 70'
Westinghouse Elec & Mfg. Co.. 50' al25% al23%al28% 126
Woolworth Company (P W) —10 — a45% a45% 50

Range Since January 1

12% Mar
5%'Mar V
43 Feb

41% Feb
54% Jan •

8 Jan

51% Jan ...

9% Jan 10% Feb
30 Jan 34% Mar ■

18% Jan 28% Mar

37% Jan . 239% Feb

7% Jan - • 9% Mar

55 Feb

1,090 22 Jan 26% Jan

300 , 9% Jan 11% Mar

532 19% Jan 22% Feb

315 18 Mar 20% Feb

2,045 5% Jan 7% Feb

325 28% Mar 29% Feb

470 33% Jan 37 Mar

25 26% Jan 28% Feb

120 48% Jan 51% Feb

970 17% Jan 20% Mar

1,177 10% Jan 12% Feb

850 19% Jan 24 Mar

101% Jan 106% Jan

13% Jan •••V17 : • Feb

34 Vs Jan 39 Mar

29% Jan 31% Feb

35% Jan. 38 Feb

57% Jan 60% Mar

11% Jan 13% Feb

18% Jan
"

24% Mar

33% -Feb 34 Feb

49% Jan 55 Feb

39% Mar 39% Mar

17% Jan 20 Mar

117% Jtm
:

117% Jan
33% Feb 35 Feb

29% Mar 32% Jan

1% Jan 1% Feb

13% Jan 15% Feb

44% Jan 48 Mar

123 Feb 123 Feb

41 Jan 41 Jan

Philadelphia Slock Exchange
,< 1 Friday

> Last
'

STOCKS— Sale Price
Par

American Stores • 22%
American Tel & Tel 100 161%
Autocar Company common 5c 18'4

Baldwin Locomotive Works v t c 13
Bankers Securities Corp pfd
Budd (EG) Mfg Co common • 11%
Budd Wheel Co • 12%

Chrysler Corp 5 98
Curtis Pub Co common •
Prior preferred ♦

Delaware Power & Light 13% 20%
Electric Storage Battery • 46%

General Motors 10 64%
Gimbel Brothers — . * .

Lehigh Coal & Navigation • 13%
Lehigh Valley RR 50

National Power & Light i—UJtL."
Pennroad Corp 1 6%
Pennsylvania RR 50 35%

Pennsylvania Salt Mfg 10 — : y;

Week's

Range
of Prices

Low High

21% 23%

161% 162%
17% 18%

27% 29
60 65

11% 12

12% 13%

97% 98%

9% 9%

59% 61%

19% 21

46% 48%

63% 66

23% 26 Vs

12% 13%

8% 8%

8
"

8%
6% 7%
35% 37

38% 38%

Sales

for Week
Shares

1,019
: 898

65

195
115

715
185

81

375

250

1,607
615

856
210

1,303
100

7' 330

5,324
2,727

25

Range Since January 1
Low . High

17% Jan 25 Mar
157% Jan 164% Jan
16% Jan . 20% Feb

25% Jan
57% Jan
10'/a Jan

10% Jan

92% Jan
9% Jan
5814 Jan

16 Jan

44% Jan

62

21%
Jan

Jan

12% Jan
6% Jan

7% Jan
5% Jan
32% Jan
37% Feb

30% Mar
70 Vs Mar
12% Feb
14% Feb

104% Feb
11% Jan
62% Mar

22% Mar
51 Feb

68% Feb
26% Mar

15% Feb
10% Mar

9% Feb
7% Feb

39Ys Feb
41 Jan

Friday Week's Sales

Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low : High

Philadelphia Electric Co common.
« 24 22% 25 : 4,279 21 Jan 25% Mar

$1 preference common
• 27% 27% 27% . v: 384 24% Jan ..

27% Mar

Phua Elec Pow 8% pfd __ 25 31% 30% 31 % 236 30% Jan 32% Mar

Phila Insulated Wire 19 Ve 19% 5 18 Jan 20 Feb

Philco Corp —^3 33% 32% 35 . 565 32% Mar y 36% Mar

Reading Co common 50 25% 29 Vs 450 19% Jan 29 Vs Mar

2nd preferred .... __
38% 39%' 82 36% Jan 40% Mar

Reo Motors 1 23 23 10 15% Jan 25 Vs Mar

Salt Dome Oil Corp & 1 .■,V 9 9 •; V 9 110 9 Mar 10% Jan

Scott Paper common. _ _

» 44% 44 45% 311 42% Feb 45 Vs Mar

Sun Oil
• : 58% ; 58% 59% 149 57% Jan 59% Feb

Tonopah Mining —
1% 1 Vs 1 Vs 50 1 Jan 1% Mar

Transit Invest Corp common _25 1« T7* 6 A Mar 1 Jan

Preferred _ _ __ _ ...
25 2% 2% 2% 1,703 1% Jan 2% Jan

United Corp common
• 1% 1% 1% 712 1% Jan 1% Feb

$3 preferred
* 40% 41% 93 38% Jan 44% Mar

United Gas Improvement .13% 16% 16% 17% 2,112 13% Jan 17% Mar

Westmoreland Inc ..-10 20 19% 20 Vs 92 19% Mar 20Vs Mar

Westmoreland Coal _ _
20 30% 30% 8 30% Jan 34% Feb

Pittsburgh Stock Exchange
STOCKS-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Par.

Allegheny Ludlum Steel •
Blaw-Knox Co •
Clark (D L) Candy— .... *
Columbia Gas & Electric common *
Continental Commercial Corp com 1
Devonian Oil 10
Duquesne Brewing , ..5

Fort Pitt Brewing . — 1
Harbison Walker Refractories.... •
Lone Star Gas 10
Mountain Fuel Supply 10

National Fireproofing Corp *
Pittsburgh Brewing common...—...
Preferred *

Pittsburgh Oil & Gaa ; ... 5
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp —*

Renner Co 1
Ruud Mfg 5
San Toy Mining. .... ——1
Standard Steel Springs 1

United States Glass common 1
Vanadium Alloys Steel. *
WocMnchnusp Air Brake. •

Westinghouse Elec & Mfg 50

Low High

30 32%

13% 13% 14%

10% 10% 10%

4% ■ 4%- 4%

1% 1%
23 24

21 21

-r ■ • w 5% 6

tm'-m - '■ • 21% 21%
1 w»w" ' 12 12%

—
.

11 11

2Vs 2Vs 2%

3% 3W
•rj'"'', 62 62%

1% 1% 1%

128% 128%

~7Va : 7Vs 7%

l'/s lVs
'

1 Vs
/ 16Vs 16 Vs

5c 5c i 5c

— 10% 10%

1% 1%
37 Vs 37 Vs

28% 28% 29%

«... T23% 128%

Shares Range Since January 1
' Low High

305 28% Jan 34% Mar

420- 13 Jan 15% Feb

202 9% Feb 10% Mar

387 v 4% Jan 5% Feb

100 IV4 Mar 2Vs Jan

200 20% Jan 24 Mar

200 18 % Jan 21% Mar

200 5% Jan 6% Feb

25 18% Jan 22% Mar

251 10% Jan 12% Feb

250 9% Feb 11% Mar

1,500 1% Jan 2% Mar

135 2% Jan 4 Jan

193 58 Jan 62% Mar

250 1% Jan 1% Mar

60 118% Jan 129% Mar

280 6% Jan 9% Feb

500 70c Jan 1% Jan

500 16% Mar 16% Feb

5,000 5c Jan 8c Mar

25 9% Jan 12 Feb

208 1% Jan l7/s Mar
250 34 Jan 37% Mar

236 28% Mar 31% Feb
149 116% Jan ' ' 129% Mar

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange
St. Louts Stock Exchange

ChicagoStock Exch. Chicago Board ofTrade
New York Curb Exchange Associate

Phone

CEntral 7«00
Bell Teletype 8L 698

St. Louis Stocfc Exchange
/'yy/v1.-:- Friday,;-I;?:-'week's v

Last Range

STOCKS— Sale Price of Prices
Par Low High

Ami inv; Co.. ; ....—__1 8% 8% 8%
5% preferred ___. 50 48% 48%

Burkart Mfg common 1 30% 30% 32

Century Electric Co — 10 9 8% 9
Coca-Cola Bottling common 1 25 25 25
Columbia Brewing common.. 5 15 15

Griesedieck-Western Brew com.-.—* 36% 36%
Hussmann-Ligonier common 13% 13% 14
Hydraulic pressed Brick common___l00 _ 2% 2%
Preferred — , 100 . ; 25% 26

International Shoe common • __ 39% 40%

Laclede Christy — 5 11% " 11% 12%
Laclede Steel common 20 19 19%
Landis Mach common.. . 25 21 21

Meyer common I. • 20 20%
Midwest Pipe L, 7 29% .29% 31
Missouri Portland Cement com .25 1. ! 19% 20%

National Candy * 53 55
Rice-Stix Dry Goods 1st pfd. 100 134 134
St Louis Car common 10 11% 11 12
St Louis Pub Serv class A com __1 14 14 14
Sterling Aluminum common 1 13% 13%
Wagner Electric common 15 — 37% 38%

Sales

for Week
Shares Range Since January 1

Low -High

155 7% Jan 8% Mar

22 48 Feb 49 Feb

44 30 Jan 34 Jan

670 8 Feb 10 Mar

110 24 Jan 25 Feb

130 13% Jan 15% Feb

20 36 Jan 38% Mar

360 10% Jan 14% Mar

100 1% Feb 2% Jan

325 23 Jan 27% Feb

197 39 Vs Feb 41% Jan

217 9% Jan 12% Mar

25R 17% Jan 19% Feb

15 20 Jan 22 Jan

130 20 Jan 20% Mar

125 27% Jan 34 Mar

277 17% Jan 21 Feb

85 42% Jan 57 Mar

30 134 Mar 135 Mar

37 9 Jan •' 12 Mar

• 2' 11% Jan 14 Mar

160 11% Jan 13% Mar

75 •• 35 Jan 40 Feb

CANADIAN LISTED MARKETS
RANGE FOR W'EEK ENDING MARCH 23

Toronto Stock Exchange
Canadian Funds

8TOCKS—

Par

Abitibi Power & Paper common •
6% preferred j. —____100
7% preferred 100

Acme Gas & Oil : •

Friday
Last t

Sale Price

2%
46% "
150

Week's

Range
of Prices

Low High

2% " " 3
46 48

150 152

9c 10c

Sales

for Week
Shares

550

2,735
56

5,000

Range Since January 1
Low

2% Feb
46% Jan
140 Feb

7%c Jan

High

334 Feb
51% Jan
159 Jan
10c Feb

STOCKS—

Par

Ajax Oil & Gas — l
Alberta Pacific Consolidated 1
Aldermac Copper •
Algoma Steel common *
Preferred 100

Aluminium Ltd common —fc.«

Aluminum Co. of Canada 5% pfd._100
Anglo Canadian Oil •

Friday
Last

Sale Price

1.35

15%C

Week's

Range
of Prices

Low High

107%
103

•90c

1.35
14c

15c

15

99

1.35
14c

17c

15

105

105 108%
103 103%"
90c ' 1.01

Sales

for Week
Shares

200

500

63,000
10

135
; 381

500

12,800

Range Since January 1
Low

1.40 Mar

12c Feb
14c Feb

14% Jan
97 Feb
95 Jan

100% Jan
73c Jan

High

1.68 Jan
19c Mar

20c Jan

18% Jan
105 Mar

108% Mar

103% Mar
1.13 Mar

For footnotes see page 1348.
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CANADIAN: LISTED MARKETS
RANGE FOR WEEK ENDING MARCH 23

STOCKS—

Friday
Last

Sale Frice

Week's

Range
of Prices

• ' V-'-' V' ' "v '• • 'r '. '■ i-- % •
Par Low High

Anglo Huronian ^
* 9.00 8.75 9.50

Aquarius Porcupine Gold 1 80c 80c 80c

Area Gold Mines Ltd —1 19c 17c 20c

Arjon Gold Mines 1 17c 16c 17c

Armistice Gold 17 f 29c 29c 29c

Ashley Gold 1 13c lie 14c

Astoria Quebec Mines 17c 17c 22c

Aubelle Mines Ltd — 1 36c 35c 41c

Aumaque Gold Mines 1 97c 82c 1.25

Aunor Geld Mines _ r: 3.75 3.70 4.00

Bagamac Mines 26c 19c 37c

Bankfield Consolidated Mines. I Zi 16c 15c 17c

Bank of Montreal — AT '■ 10 '

——. 17 17%

Bank of Nova Scotia 10 _ ' 26% 27

Bank of Toronto 10 V 27% 27%

Barkers Bread preferred 50 45 45

Base Metals Mining
« 16c 16c 24%c

Bathurst Power class A__
* 17 17 17

Bear Exploration & Radium. 1 1.85 V85 2.14

Beattie Go^d Mines Ltd 1 1.60 1.55 1.63

Beatty Brothers Class A
• 32% 32 32%

Class "B"
* V- 24 22% 24

2nd preferred 100 111% 111% 111%
Bell Telephone of Canada 100 164'/a 163 165

Belleterre Gold Mining J —1 10 9.70 10.00

Berens River Mines. _ . 1 •
1

— 1.10 1.10

Bldgood Kirkland Gold - 1 35c 35c "40c

Blue Ribbon common •
• 7% 7%

Bobjo Mines Ltd 1
Bonetal Gold Mines 1

Bralorne Mines, Ltd •
Brantford Cordage common *
Brazilian Traction Light & Pwr com •
British American Oil •

British Columbia Packers •

British Columbia Power class A •

British Dominion Oil •

Broulan Porcupine Mines, Ltd 1
Buffalo Ankerite Gold Mines *

Buffalo Canadian Gold Mines •

Building Products -

Bunker Hill Extension *

Burlington Steel *
Burns Bros class A *

Class B — *

Calgary & Edmonton Corp Ltd •
Calmont Oils 1

Canada Bread Co common—. *
• lanada Cement common •

Canada Malting •
Canada Northern Power

Canada Packers class A •
Class B

Canada Steamship Lines common •
Preferred 50

Canada Wire & Cable A *

Class B i ;■ *

Canadian Bakeries common *
Preferred — _ __100

Canadian Bank Commerce .10

Canadian Breweries common •

Preferred . — •

Canadian Canners common--———*
1st preferred „——. __ ___20
Conv preferred — -*

Canadian Car & Foundry common. ••
New preferred 25

Canadian Celanese common •

Canadian Dredge „i -— •
Canadian Food Products *
Canadian Industrial Alcohol com A—♦

Canadian Locomotive
Canadian Malartic •
Canadian Oils common —*
Canadian Pacific Ry 25
Canadian Tire Corp *
Canadian Wallpaper class A *
Class B —— •

Cariboo Gold Quartz Mines 1
Castle Trethewey Mines——., 1

Central Patricia Gold Mines 1
Central Porcupine Mines 1
Chateau Gai Wines —*
Chemical Research 1
Chesterville Larder Lake Gold Mines 1
Chromium Mining & Smelting *

Cochenour Willans Gold Mines 1
Cockshutt Plow Co •
Coin Lake — ' —1 •
Commoil Ltd — — *

Conduits National 1

Coniagas Mines •—J— —- 5
Conlaurum M**"*",' ,, y , *

Consol Bakeries of Canada
Consolidated Mining & Smelting——5
Consumers Gas (Toronto)-. 100
Conwest Exploration •

Corrugated Paper Box common
Preferred l. 100

Cosmos Imperial Mills •
Oroinor Pershing Mines— —1 -

Cub Aircraft

Davies Petroleum _ Aw— : •
Delnite Mines 1
Denison Gold Mines 1

Distillers Seagrams common
Preferred w — ; 100

Dome Mines Ltd —•
Dominion Bank —10
Dominion Coal preferred 25

Dominion Dairies common ——*
Dominion Foundries & Steel com •
Dominion Steel class B '-25
Dominion Stores . *

Dominion Tar & Chemical common—•
Dominion Woollens common •

Duquesne Mining Co 1 1

East Crest Oil

East Malartic Mines

25c

22%c

47c

1.85

25%c

6%

2.30
18c

35c

1.80

3.30

13y8
53c

1.50

57

149%
1.32

4>A

. 1.70

15Vic
'■> 1.50

6%c

118%
26%
18%

8

30c

16%c
2.50

25c

22c

9

23%
24%
28

22%
46%c
70Vic
5.25

35c

20%
6C

11%
21

13%
1.80
24c

6'A
9%
49%

9

33%
14%

12%
43
75
23

6%
95

14%
12

45%
16
24

18%

11
28%
46%
21%

55

7

17

1.00

21

13

17%
16%

17

2.10

1.06

2.27
17%c

4

„> 35c
1.70

1.32

32c

24c

17%
9

24%

25%
26

23

50c

73c

5.90

43c

Sales

for Week
Shares

- 4,858
1,500
15,700 r

56,800
1,000

120,600
137,700
85,300
402,300
3,800

350,575
19,286

745

30

100

50

102,100
70

34,400
86,550

275

440

t 99
575

1,825
900

115,150
- 5

243,700
13,817

580

V 200
3,350
1,252

85
~v .230

23,300
9,500
1,405

273,800

Range Since January 1
Low •

7.60 Jan

75c Jan

16%c Jan
10c Jan

18c Mar

6c Jan

16c Jan

35c Mar

74c Jan

3.60 Jan

13c Jan

10%c Jan
17 Feb

26% Mar

27% Feb
>' 42 Jan

12 Vic Feb
14 Jan

1.80 Jan
1.55 Mar

29% Feb
22% Feb
111% Mar
161 Jan

9.50 Feb

90c Jan

34c Mar

7% Jan
12c Jan

15%c Jan

14% Jan
8 Mar

22% Feb
23% Jan
25 Jan

21-v. Jan

46%c Mar
69c Jan

5.20 Jan

8Vic Jan

High

9.50 Mar

86c Jan

25c Feb
23c Mar

35c Jan

21c Mar

23c Feb
46c Feb

1.25 Mar

4.25 Jan

37c Mar

17c Feb
18 Mar

30 Jan

30% Jan
45 Mar

24%c Mar
17% Feb

2.35 Feb

•1.86 Jan

33 Jan

24 Jan

111% Mar
165 Jan

10% Jan
1.30 Feb

48c Jan

9 Jan
32c Mar

28c Feb

18 Feb

9 Mar

26 Feb

25% Mar
26% Mar

24% Mar

73Vic Jan
78c Feb

6.50 Jan

44c Mar

20% 435 18'A Jan 21 Mar

6c 12,000 7 3'Ac Jan 7c Mar

12 165- - --10%- Jan" ' 12 Mar

21% 160 • 17% Jan 24 Feb

13% 160 10% Jan
,

15% Jan

1.98 2,835 1.70 Jan 2.15 Feb

27c 23,420 21c Jan 30d Feb

6% no r 6 Feb 6% Mar
10 375 r-

• 9% Jan 10% Jan
50 70 49% Mar 52 Jan

9 7% Jan 10'A Jan

34 285 33 Jan 34% Mar

14% 370 13'A Jan 15 Jan

13 ?yi-42t--Sh 11% Jan 14 Feb

44' & 156 39% Jan 46% Feb

75'A 50 71 Jan 75'A Mar

23 25 23 Jan 24% Jan

6% 115 5% Jan i 6% Mar
95 10 95 Mar 95% Jan
15 1,760 v 14 Jan 15 Jan
13 6,225 •■' 8 v-: Jan 13 Mar

46% 830 -44% Jan 46% Mar

16 100 16 Mar 17 Jan

25 450 24 Mar 25% Feb

18% 475 17% Feb 19 Feb

11 120 10% Mar 13 Jan

29'A 280 28'A Jan 30 Jan

46% 170 45% Jan 48 Feb

22% 240 21 Jan 23% Feb
56 230 49% Jan 59 Mar

7 410 6% Jan 7% Jan

17

1.05
21

■ 14
17%
16%

17

2.20

1.11

2.35

26c

4
40c

1.90

1.32

3.25 3.65
"

13 13%
51c 55c

24C 24c

6% 7
1.65 1.75
1.45 1.53

15 15
56% 58

146% 149%
1.30 1.40

4% 4'A
91 91

■26 26
1.55 / 1.92

75c . 75c
'J ; 'V. y.":y •

15c 15%c
1.50 1.60

5%c 9Vic

• 49 49
117 118%

26% 27%
• 18% 19
12% 12%

11 11

25% 26
7% 7%
14% 14%

:14% 15
8 8

24c 30c•

16c ;r 18C

2.50 2.74

125

13,750
60

2,583
10

50

95

700

12,400

4,475
285,100

3SO

11,400
21,364

215

21,900
550

36,770
1,200

200

200

7,025

1,020
1,561

.. 208

14,850

150

10

170

169,750
100

3,600
9,000

41,700

100
.. -210

931

1,385
25

93
410

-155

50

195

190

96,000

70,000
19,850

16% Jan
70c Jan

19 Jan

11% Jan
15% Jan
16% Feb
16 Mar

1.80 Jan

. 1.00 Jan

1.99 Jan
12 Vic Jan
4 Mar

25c Jan

1.50 Jan

1.30 Mar

2.94 Jan
13 Jan

43c Jan
23c Jan

6% Feb
1.45 Jan

1.45 Jan

15 Jan

49 Jan
146% Mar
1.21 Jan

3% Jan
91 Mar
23 ,Jan

. -1.55 Mar

60c Feb

12%c Jan
1.15 Jan

3%c Jan

42% Feb
115% Feb

25% Jan
18 Feb

12 Jan

10 Feb
-- 24% Feb

, 7% Jan
14 Jan

13 Jan

V 7% Jan
22c Jan

11c Jan

2.26 Jan

17% Jan
1.35 Jan

21 Mar

15% Feb
17% Mar
16% Mar
17 Mar
2.20 Jan

1.25 Jan

2.53 Feb
26c Mar

5% Jan
60c Mar

2.42 Jan

1.50 Feb

3.70 Jan
13% Jan
62c Jan

25c Mar

7% Feb
1.80 Mar

1.74 Jan

16 Jan

59% Feb
149% Feb
1.60 Mar

4% Mar
95 Mar

27 Mar
•■•'■ 1.92 Mar

- 75c Mar

17c Mar

1.68 Feb

13c Mar

49% Feb
118% Mar
28%c Mar
19% Jan
12% Jan

11% Jan
27 Mar

8% Jan
16% Feb

15% Feb
8% Feb

30c Mar

20c Mar

3.00 Feb

"

Friday Week's Sales
Last Range for Week

STOCKS— .* Sale Price of Prices Shares

Par Low High

East Sullivan Mines 1 . 1 43c 42Vic 46c 19,800
Eldona Gold 29c 21 Vic 49c 350,600
English Electric class A— * 24% 24% 24% 40
Class "B" - * 6 6 .6 10

Falconbridge Nickel Mines • 4.75 4.75 5.00 4,638
Famous Players * 27% 27% 27% 25
fanny Farmer Candy Sbops_. 1 37% 37% 37% 905
Federal Grain common * — 3% 3% 300
Federal Kirkland Mining-..- 1 8%c 8c 9c 17,900
Fleet Aircraft • — 3% 3% , 250

Ford Co of Canada class A • 27 26% > 27 789
Foundation Co —* — 24 24 30
Francoeur Gold Mines —" 66c 65%c 75c 47,900
Frobisher Exploration • 7.30 7.30 7.85 ;.y 6,980

Gatineau Power common - * 11 % 12 200
5% preferred 100 99 99 35
5%% preferred 100 — 102% 102% 10

General Steel Wares common * 15% 15 16 289
Preferred — 100 — 105 105 15

Giant Yellowknife Gold Mines 1 8.50 8.40 8.65 2,765
Rights 40c 40c 45c 1,725

Gillies Lake-Porcupine Gold 1 18c 18c 28c y 426,610
Glenora Gold - 1 7%c 6c 7%c 13,400

God's Lake Mines Ltd • 68c 65c 85c 260,615
Goldale Mine 1 25c 25c 26c 29,100
Gold Eagle Mines 1 10c " 8c 14c 90,200
Golden Gate Mining 1 12c 12c 15c 63,000

Golden Manitou Mines. 1 86c 85c 90c 14,400
Goodfish Mining Co 1 5c 4Vic 5%c 64,800
Goodyear Tire & Rubber common * - — 93 93 35
Preferred 50 55 % 54"% 56'A 244

Graham Bousquet ... Y. 1 8c 7c 8c 6,500
Grandoro Mines —— * : — 15%c 15Vic 500
Great Lakes Paper vtc pfd * __ 28 28% 35
Common ——— —* ■ : 5% 5% 15
Preferred — * 28 28 28 30

Gunnar Gold Mines Ltd : 1 36c 33c 38c 48,300
Gypsum Lime & Alabastine - 10 10 10% 1,470

Halcrow Swayze Mines—————1 - — 8%c 9c 11,000
Halliwell Gold Mines-. 1 8c 5%c 9c 838,950
Hallnor Mines - 1 — 3.50 3.50 200
Hamilton Bridge Co J—* 6% 6% 7 400
Harding Carpets * 6% 6% 7% 350
Rights ———— ' — 30c 30c 260

Hard Rock Gold Mines— 1 78c 75c 81c 13,300
Harker Gold Mines— 1 9%c 9c 10c 80,800
Harricana Gold Mines—.———1 25c 24c 30c 17,500
Hasaga Mines «. *,...1 ■ 80c 72c 96c 91,447

Heath Gold Mines —1 70c 54c 73c 75,500
Heva Cadillac - —— — —1 32c 29c 45c 628,650
Hinde & Dauch Paper * 18% 18% 19 30
Hollinger Consolidated Gold Mines 5 11 10% 11% 1,085

Home Oil — — • 3.60 3.55 4.05 23,400
Homer Yellowknife 30c 27c 30c 19,100
Homestead Oil & Gas 1 9%c 9%c llVic 104,100

Hosco Gold Mines. 1 30Vic 30c 33c 140,800
Howey Gold Mines - -1 42c 41c 43V2c 15,375
Hudson Bay Mining & Smelting • 33% 31% 33% 860
Hunts Ltd class B-_-_—* —• 20 20 135 ,

Imperial Bank of Canada—. 10 19 V* 19% 19% 160
Imperial Oil * 14'A 14% 14% 2,360
Imperial Tobacco of Canada ordlnary_5 13 12% 13 575
Imperial Varnish common—— * — 13% 13% 75:

Inglis (John)— 6 — 8% 8% 190 ;
Inspiration Mln & Devel 1 98c 95c 1.07 36,480
International Coal & Coke 1 35c 35c 35c 1,500
International Metals common A • 24% 24 24% 645

■ Preferred - — 100 105 Va 105 105% 200
UA" preferred 100 105 105 105 10

International Nickel Co common • 35 34 35% 3,524
Internationa) Petroleum —— • 23% 23 23% 5,379
Island Mountain ——:— 50c — 1.30 1.30 500

Jack Waite Mining - 1 12%c 12%c 15c 14,500
Jacknife Gold Mines ; * 26%c 25c 29%c 34,500
Jacola Mines i 1 6c 5Vic 6%c 19,166
Jason Mines — ———35c , 33c 35c 26,800,
Jellicoe - Mines——.—— 1 9c . .... 9c 9Vic .. .. 13,600 ,r;

J M Consolidated—— —1.—-1 • 6c 5Vic 7c 15,296

Kelvinator Co ——-——— * — 18% 19'.... 45
Keri^ddison Gold Mines -1 12Va 12 12% 5,800
Kirkland Hudson 1 50c 50c 64c 2,600
Kirkland Lake i 1.07 1.07 1.16 , 21,745
Kirkland Townsite -A——— -1 — 18c 30c 30,000 ,

Labrador Mining & E5U3loratlon—-i 2.90 2.90 3.45 17,275 -

Lake Dufault Mines Ltd. — 1 1.05 1.05 1.25 11,125
Lake Shore Mines. Ltd 1 2J. 21 23 1,295 »

Lamaque Gold Mines * 7.20 7.05 7.35 2,070
Lang & Sons... * 18 18% 70
Lapa Cadillac Gold Mines - 1 14%c 13c 18c 206,400
Laura Secord Candy-. -3 ■' 16% 16'A 16% 310

Lebel Oro Mines 1 ♦ 5%c 4%c 5Vic 132,550
Leitch Gold Mines. Ltd 1 1.30 1.28 1.40 .8,500
Little Long Lac Gold Mines Ltd • 1.30 1.25 1.37 13,400
Loblaw Groceterias class A————* 26% 26% 27 365
Class "B" - * -- 25% 26 115

Louvicourt Goldfields 1 1.70 1.65 2.00 55,900

Macassa Mines, Ltd— - —-—-1 , 4.05 3.85 4.10 , .. 4,010
MacLeod-CocxsKUtt Gold Mines 1 2.55 2.50 2.65 . 9,600
Madsen Red Lake Gold Mines 1 - 2.30 2.28 2.42 15,880
Malartic Gold Fields : 1r' 3.30 .3.30 3.45 13,825
Manitoba & Eastern Mines • 4c 4c ,'5c 117,500

Maple Leaf Milling Co common— • 12% 12 12% 55
Preferred -* 17%'v rl8 '. 7 4°5

■ Maralgo Mines 1 9%c 9c, 10c " 7,500
Massey-Harris common • 8% 8% 9 ^;1,350
Preferred ——— ———20 — 22% 23 995
V^':-r • •'••'•• 'a'".- "• •* ? ^ :..A • '•

McColl Frontenac Oil common • 10% 10%% 11 • 915
Preferred ' - -100 106% 105% 107 , . 110

McDougall Segur Exploration * . 8%c 10c . . 7,500
Mclntyre Porcupine Mines 5 64 64 65 685
McKenzie Red Lake Mines————1 1.40 1.38 1.43 20,200..i

McLellan Gold Mines 1 \ — 5c 6c ^ 5,000
McMarmac Red Lake Gold 1 30c 28%c 45c 434,100
Mc.Watters Gold Mines • 5 j 27c 27c 29c 61,900
Mercury Mills * 13% 13'A 13% - 625
Mid-Continental Oil & Gas •- 22c -21c 28c 158.200
Mining Corn - — - * 4.75 4.60 6.20 178,320 #
Monarch Knitting preferred 100 — 120 120 45

Range Since January 1
Low

42 %c Mar
16c Jan

23 Jan
5 Jan

4.30 Jan

27% Mar
37 Jan

3% Jan
5Vic Jan
3% Jan

24% Jan
21

59c

Feb

Jan

7.25 Mar

10% Jan
97 Jan
102% Mar
15 Mar

103% Jan

8.20 Mar

40c Mar

9c Jan

3%c Jan

27c Jan

21 %C Jan
4c Jan

7 9c Jan

83c Jan

3c Jan

91 % Jan
54% Mar

4%c Jan
11c Jan

27% Jan
5% Jan

27% Jan
22'Ac Jan

8% Jan

5c Jan
3c Jan

3.10 Jan

6'A Feb
6% Jan

30c Mar

72c Jan

5%c Jan
21c Mar

54%c Jan

43%c Jan
27c Mar

18 Jan

10% Jan

, 3.05 Jan
* 25c Mar

3%c Jan

28c Mar

34c Jan

« 30 Jan

20 Mar

18% Jan
13% Jan
12'A Jan
13% Mar

8 Jan

71c Jan

34c Feb

22% Jan
105 Jan

104 Feb

31% Jan
21% Jan
•1.12 Jan

10c Jan

25c Mar

3c Jan

28c Jan

5'Ac Jan
3c Jan

18 -Mar

11% Jan
50c Mar

1.00 Jan

14c Jan

2.35 Jan

I' 1.05 Mar
17% Jan
6.15 Jan

15% Jan
9c Jan

16 Jan

3c Jan

1.15 Jan

1.23 Jan

26% Feb
25% Feb

• 89c Jan

3.85 Jan

2.25 Jan

2.17 Jan

3.25 Jan

2c Jan

12 Jan

17% Jan
8c Jan

8% Jan

21% Jan

8% Jan
105% Feb
8c Jan

59'A Jan
1.38 Mar

4%c Jan
16c Jan

22%c Jan

12% Jan
17c Jan

1.99 Jan
94 Feb

63c Feb

49c Mar

28 Jan

9 Jan

5.65 Feb

30 Mar

39'A Feb

4'A Jan
10c Jan

4% Feb

27 Feb
24 Mar

77C Feb

9.25 Feb

12 Mar

100 Mar

105 Feb

17 Jan

105 Mar

11% Jan

75c Jan

28c Mar

8c Feb

85c Mar

28C Jan
14c Mar

16 3/4 c Feb

1.05 Jan

7c Jan

94% Jan

57 Mar

9c Feb

17c Feb

30 Feb

6 Mar

30 Mar

39c Mar

11% Feb

9c Feb

9c Mar

3.85 Feb

7% Jan
8 Feb

30c Mar

90c Feb

11'A Mar

32c Jan

1.00 Feb

73c Mar

45c Mar

20 Mar

12% Jan

4.30 Mar
39c Feb

14'Ac Mar

35c Feb

46c Mar

35'A Feb
25% Jan

19% Jan
15% Mar

13% Mar
14% Jan

9% Jan
1.07 Mar

35c >Feb

24% Mar
106 Feb

106 Jan

37% Feb
24% Mar
1.30 Mar

18c Jan
39c Feb

6% C Mar
37c Jan

11%c Feb
7c Mar

19 Mar

13% Mar
75c Jan

1.25 Max

30c Mar

3.45 Mar

1.60 Feb

24% Mar
8.25 Mar

18% Mar
18c Mar

16% Feb

5%C "Mar
1.50 Feb

1.60 Feb
28 Jan

27 Feb

2.09 Mar

4.40 Jan

t 2.85 Jan
2.76 Feb

3.80 Feb
5c Mar

16'A Feb
20 Feb

12%c -Jan
97/a Jan
24'% Jan

12 Feb

107 Feb

10c Mar

67% Mar
1.65 Jan

6%c Jan

45c Mar

31c Feb
14 Feb

28c Mar

6.20 Mar

120 Mar

1

'■I
I

j
3

For footnotes see page 1348.
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CANADIAN LISTED MARKETS
; ? RANGE FOR WEEK ENDING MARCH 23

Friday Week'®
Last Range

STOCK8— Sale Price of Prices
Par Low High

Moneta Porcupine -,-1 73c 73c } 78c
Montreal Light Heat & Power • 20% 20% 21%
Moore Corp common—. • ... 58 59
Mosher Long Lac 1 24c 24c 25c

National Grocers common—...—* — 12% 12%
National Sewer Pipe Co class A • 24% 24% 24%
National Steel Car — • 18 18 18%
National Trust 100 — '■ 210 210
Negus Mines 1' 1.49 1.45 1.61
New Bidlamaque 60c 58c 70c
Nipissing Mines — ; 5 2.80 2.74 3.00
Noranda Mines • 53% 53 54%
Norbenite Malartic Mines— 1 — 100 1.30
Nordon Oil 1 15c 16c
Norgold Mines Ltd 1 — 14c 15c
Normetal Mining Corp Ltd * 73%c 73%c 82c
Northland Mines * — 15c 17c
Northern Canada Mines * — 1-20 1.30
North Star Oil common * — 6% 6%

O'Brien Gold Mines 1 2.90 2.41 3.25
Okalta Oils * — 50c 52c
O'Leary Malartic Mines .* — 23%c 27c
Omega Gold Mines ... 1 38c 38c 40c
Orange-Crush preferred * - — 10% 10%
Ottawa CarAircraft—— 7% 7%
Pacalta Oils . . — 13%c 16c
Pacific Oil & Refining * — 55c 63c
Pacific Petroleum —...———1 -- 55c 55c
Page Hersey Tubes * — 109 109%
Pamour Porcupine Mines Ltd • 1.42 1.40 1.53
Pandora Cadillac —1 — He
Paramaque Mines — 1 — 37c
Partanen Malartic Gold Mines 1 — 6%c
Paymaster Cons Mines Ltd 1 1 39c 37c

penfrwms Ltd common— * 58
Perron Gold Mines —1 — 1-40
Pickle-Crow Gold Mines 1 3.15 3.15
Pioneer Gold Mines of B C 1 5.35 5.35
Porcupine Reef Gold Mines .1 — 25c

>

Powell River Co — 19
Powell Rouyn Gold —1 1.30 1.15
•Voting trust certificates — 99c

Power Corporation ——-———* • -- 8
Premier Gold Mining Co 1 1.70 1.69
Pressed Metals -1 — 14%
Preston East Dome Mines 1 2.91 2.90
Prospectors Airways — 40c

Ptirdy Mica ——..———1 — 20c
Purity Flour Mills new common — 6%
'

New preferred — 42
Quebec Gold Mining 1 — 96c
Queenston Gold Mines —1 — 1.05
Qupmont Mining .....—— —— 5.oo

Reno Gold Mine^1— — 1 — 7%c
Riverside Silk Mills A * — 33
Robertson (P jJ) common — * — ; 34
Roche Long Lac . 1 — 15c
Rouyn Merger Gold Mines 1 — 40c
Royal Bank 10 — 16%
Royalite Oil Co Inc • 21 21
Russell Industries common..—.——10 — 28%

jBt Anthony Gold Mines...... .1 «.*• 6c
St Lawrence" Corp common * — 3
San Antonio Gold Mines Ltd 1 4.30 4.30
Sand River Gold Mining 1 — 13c
Scythes Ltd common ._* _. 12%
Benator Rouyn. Ltd.. — 1 — 38c
Shawinigan Water & Power • — 17%
Shawkey Gold Mining 1 — 7c
Sheep Creek Gold Mines 50c — 1.30
Pherrltt-Gordon Gold Mines 1 73c 73c

Sigma Mines 1 — 14%
Silknit Ltd common —.... —* — 4
Preferred ——40 — 31

Silverwoods Dairies common • — 10%
Preferred — — * — 9%

Silverwoods Western Dairies com * — 9%

Sibipsons Ltd class "A" ——* — 18
Class "B" * — 12%
New 4% % preferred 100 — 100%

8iscoe Gold Mines 1 65c 65c
Bladen Malartic Mines 1 — 50c
South End Petroleum..—...... — 6c
Springer Sturgeon - —————* 1.48 1.45

Standard Paving common - * — 4 4
Preferred .... * — 14%. 14%

Standard Radiol———.—. 7% 7%

Stedman Bros — * " • ii.-_ 40
Steel Co of Canada common • 70
Preferred ! 25 — '• 75

Steep Rock Iron Mines - • 2.96 2.90
Sterling Coal „—; 100 — 4%
Stuart Oil preferred _ * __ 16%
Sturgeon River Gold Mines— . 1 .. 25c

Sudbury Contact —„.l 8c 9c
Sullivan Cons Mines 1 1.65 1.70
Sylvanite Gold Mines 1 2.80 2.75 2.87

Tamblyn (G) common * __ 16% 16%
Teck-Hughes Gold Mines 1 4.05 4.00 4.25
Thompson-Lund Mark Gold Mines * __ 60c 63c
Tip Top Tailors common * 10 10

Toburn Gold 1 — 1.30 1.50
Toronto General Trusts ; 100 125 125
Toronto Mortgage . -100 __ 108 110
Towagmac Exploration 1 35c 37c
Transcontinental Resources . • — 1.80 2.15

Union Gas Co • — 8% 9
United Corp class "A" * — 28% 30
Clafs H • — 17% 17%

United Oils * — 9'/2c 9%c
United Steel • — 4 4%
Upper Canada Mines Ltd 1 1.95 1.95 2.06

Ventures, Ltd • 14% 14% 15%
Vermilata Oils 1 ._ 12%c 23c

Waite-Amulet Mines, Ltd • 4.70 4.65 4.85
Walker-Gooderham & Worts com • 70% 70% 71%
Preferred — • 22 21% 22%

Wasa Lake Gold Mines 1 1.47 1.73

14c

42c

7%c
40c

58

1.55

3.35
6.00
29C

19%
1.60

1.35
8

1.85
14%
2.95
41c

20c

7

42%
1.06

1.18

7.70

8c

33

34
18c

45c
16%
22

287/a

7%c
3

4.50

15c

12%

45c

17%
9c

1.30

82c

14%
4
31

10%

9%
9%

18

12%
101
68c

52c
8c

1.55

43

72%
75

3.05

4%
16%
27c

Sales

for Week
Share*

24,000
1,960
835

16,700

755
25

770
5

33,700
302,950
5,180

1,165
84,100
1,300

65,500

21,600
137,000
9,740
1,530

169,325
2,850
47,300
7,250
125
50

15,603
50,650
2,000
190

9,325
47,800
23,920
53,500
24,632

20

17,800
7,328
5,750
55,700

1,005
87,750
98,700

20

5,925
100

17,240
5,100

3,100
1,815
855

13,000
14,361

545,650

9,200
10
10

26,300
17,400

720

1,085
445

50,910
200

4,108
25,900

100

177,533
130

47,000
600

35,594

515
50

25

108

99

94

135
92

685

19,300
30,800
148,500
11,800

456
815

200

100
70
85

53,515
20

175

56,500

17,200

Range Since January 1
Low

53c Jan

20% Mar
57 Jan
20c Jan

- 12% Feb
22% Feb
18 Feb

185 Jan
1.26 Jan
39c Jan
2.35 Jan

50 Feb
1.00 Mar
7c Jan

6%c Jan

63c Feb
12%c Jan
1.10 Jan

5 Jan

2.26 Mar

42c Jan
22c Jan
34c Jan

9 Jan

5 Jan

10c Jan
47c Feb
51c Mar
99 Feb
1.19 Jan
8c Jan

35c Mar
~

4c Feb
37c Jan

58 Mar
1.06 Jan
2.40 Jan
4.35 Jan
27c Mar

18% Mar
98c Jan
81c Jan

7 Feb
1.15 Jan
14 Mar

2.45 Jan

39c Mar

15c Feb
6% Mar

41 Mar

45c Jan

1.05 Mar
18c Jan

4%C
30

34
10c

36%c
15
19%

28%

2%c
2%
4.05

5%c
12%

Jan
Jan

Feb

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Mar

31c Jan

16% Feb
3c Jan
1.10 Jan

65c Jan

12% Jan
3 Feb

29% Mar

10% Mar
9 Mar

9% Mar

15% Feb
10% Feb
100% Mar
58c Jan

50c Mar

3c Jan
1.25 Jan

3% Feb
14 Jan
7 Mar

34 Jan

68 Feb
73 Feb
2.40 Jan

4% Mar
15% Feb
20c Feb

4%c Jan

9,150 1.50 Jan

3,460 2.45 Jan

25 16% Feb

18,174 3.60 Jan

17,900 51c Jan

25 10 Mar

1,200 90c Jan

3 118 Jan

45 100 Jan

23,425 24%c Jan

92,625 1.60 Jan

2,085 8% Jan

90 27% Jan

350 17 Feb

1,000 6c Feb

925 4 . ..
Mar

34,250 1.95 Mar

2,368 12 Jan

375,400 12c Jan

4,264 4.60 Feb

920 69 Mar

315 2iy4 Jan

77,250 1.20 Jan

High

1.10 Feb
23 Jan

60 Jan
30c Mar

13 Jan
26 Jan
20 Jan
210 Mar
1.85 Feb
70c Mar
3.00 Mar

55% Jan
1.30 Mar
16c Jan

15c Mar

85c Feb
17%c Jan
1.63 Mar

7% Feb

3.25 Mar

58c Feb
30c Feb
54c Jan
11 Jan

7% Mar

18c Feb
64c Mar
60c Jan

110 Mar
1.75 Feb
14c Jan

44c Mar

8c Mar

47c Jan

59 Jan
1.59 Feb

3.90 Feb
6.75 Mar

,29c Mar

20 Feb
1.60 Mar

1.35 Mar
9 Jan

1.95 Mar
16 Feb

3.15 Feb
44c Jan

40c Jan
7% Jan
42% Feb
1.15 Mar

1.39 Feb
7.70 Mar

9"%c Feb
33 Mar
36 Jan
18c Feb
52c Feb
17 -Feb
22% Mar

29% Feb

9%c Feb
3% Feb
4.90 Jan

18c Mar

12% Mar

45c Mar

18 Jan
9c Mar
1.30 Feb
82c Mar

15% Mar
4% Mar

31 Mar

13 Jan
10% Jan
12 Jan

18% Mar
14 Mar

101 Mar

85c Jan
64c Feb

8%c Mar

1.84 Feb

4% Jan
15 Feb
8 Jan

43 Mar

74 ; Feb

76 Feb
3.38 Mar
5 Feb

16% Mar
27c Mar

9c Mar

1.80 Feb
3.15 Feb

17% Jan
4.25 Mar

88c Jan

13 Jan

1.5Q Mar
125 Feb

110 Feb
41c Mar

3.15 Feb

9% Feb
30 Mar
18 Mar

11c Mar

5% Jan
2.60 Jan

16% Mar
26c Jan

5.00 Jan

75% Jan
22% Feb
1.75 Mar

CX-s:.'• */.\i 'r>f " '■
■

, Friday Week's Sales

Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High

West Malartic _. _
1.25 1.25 1.50 25,350 1.15 Jan 1.63 Feb

Western Grocers preferred- 100 _ -V' 155 155 5 145 Jan 155 Feb

Westons Ltd common
• 18% 18% 19 300 18 Jan 20 Mar

4%% preferred 100% 101 55 99 Feb 101% Feb

Wiitsey-Coghlan Mines 1 12c 27%c 903,200 8c Jan 27%C Mar

Winnipeg Electric common
« 6% 6% 723 6% Jan ; 8 Jan

Preferred ...
77 78% 133 68% Jan 83 Jan

Wool Combing Corp -
5 16% 16% 39 16 Mar 16% Feb

Wright Hargreaves Mines
• 3.95 3.95 4.10 5,450 3.30 Jan 4.60 Feb

Ymir Yankee Girl t 1 • —_ 15c 20c 42,500 3%c Jan 25c Feb

York Knitting common.
*

— 11 11 5 9% Feb 11% Feb

*7—

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—

Par

Beath Ltd class "A" *
British Columbia Pulp & Paper corn-
Preferred —„ . ——100

Brown Co common 1
Preferred 100

Friday
Last

Sale Price

Week's

Range
of Prices

Low, High

11 11

39 42%
136 136
3.00 3.15
54 55

Canada & Dominion Sugar-
Canada Vinegars •

Canadian Marconi Co_ —

Canadian Westinghouse
Consolidated Paper
Crown Dominion Oil— >„

Dalhousie Oil
Dominion Bridge Co.

Foothills Oil

24%
13%
2%
51

8%
5

25

13%
2%

51%
9

5

35c 35c
29% 30%

1.35 1.48

Howard Smith common

Humberstone Shoe — 100

Langley's Ltd preferred 100
Minnesota & Ontario Paper

Oil Selections
Osisko Lake —

22

21

35

13%

22
21

35
14

5c 7c
45c 60c

Pend Oreille 1
Reliance Grain preferred 100
Supertest Petroleum Ordinary *

1.45

98%
42%

1.50

98%
43

Sales
,

for Week
Shares

20

715

125

2,825
186

*£-■ 135
260

> 900
70

1,948
100

7,105
220

2,300

35
5

20

7,750

31,500
183,800

. - 5,775
5

20

Range Since January 1
Low

8% Jan
35 Jan

130 Jan
2.25 Jan

45% Jan

24% Mar
11 Jan
2 Jan

50% Mar
8 Jan

5 Feb

28c Jan
25% Mar

1.28 Jan

High

14

19

Jan

Feb

27% Jan

12% Feb

4c

24c

Jan
Feb

1.30 Jan

95% Jan
41 Feb

Temiskaming Mining.
13c 14c 47,400 7%c Jan

11 Mar

46 Jan

139 Jan

3.30 Mar

56 Mar

26 Jan

13% Mar
3% Feb

51% Mar

9% Jan

5 Feb

40c Jan
31% Jan

1.58 Feb

22 Jan

21 Mar

36 Feb

14% Feb

7c Mai-

60c Mar

1.55 Jan

98% Mar

43 Jan

18%C Jan

Montreal Stock Exchange
Canadian Funds

JST0CKS—
i- Hf Par

pfd__100Acme Glove Works Ltd 6%%
Algoma Steel common —

Preferred „— 100
Aluminium Ltd "
Aluminum Co of Canada preferred—100

Amalgamated Elec Corp *
Anglo Canadian Telep Co pfd. 50
Asbestos Corp *

Bathurst Power & Paper class A .«•
Bell Telephone Co of Canada 100
Brazilian Traction Lt & Pwr •

British Columbia Power Corp A •
Class B — *

Bruck Silk Mills *
Building Products 'A' *

Canada Cement common »
Preferred 100

Canada Forgings class A *
Can Iron Foundries preferred . "
Canada Northern Power •

Canada Steamship common *
5% preferred __50

Canadian Breweries common •
Preferred •

Canadian Car & Foundry common •
New preferred 25

Canadian Celanese common *
Preferred 7% . 100

Canadian Cottons common *
Preferred — 25

Canadian Foreign Investment— *

Canadian Ind Alcohol common •
Class B..... *

Canadian Locomotive *
Canadian Pacific Railway 25

Cockshutt Plow »
Consolidated Mining & Smelting 5
Consumers Glass : •
Crown Cork & Seal Co — — *

Distillers Seagrams com •
Dominion Bridge •
Dominion Coal pfd 25
Dominion Dairies common ,

Preferred

Dominion Foundries & Steel common.*
Dominion Glass common 100

Dominion Steel & Coal B 23
Dominion Tar & Chemical com *
Preferred -_100

Dominion Textile common •
Preferred 100

Dryden Paper •

Electrolux Corp— —. 1
Enamel & Heating Products •

Famous Players Canadian Corp *
Foundation Co of Canada •

Friday
Last

Sale Price

97

15%

108%
103%

Week's

Range
of Prices

Loto High

97 97

15% 16
99 99

104 108%
103% 103%

20%

163

24

22

11%

13%
54%
20

13%
54%
21

16% 17
162% 164
23% 24%

22

2%
11%

22

2%
11%

— 20 20%

9% 9% 9%

120% 120% 120%

20% 20 20%
11 11

8% 8% 9%

12% 12% 12%

43 42 % 43%

12% 12 13

46% 46 46 %

11 10% 11%

28% 29

46% 47

163 163 163

__ 27% 27%
28 28

—
46 46

6% 6%

6% 6%
17 17

13% 13% 14

13 13 13%

57 56% 58

H V-Ww'" 34% 34 %

— 39 39

47 47 49

•.> 29% 30

11% 12

11 11%
29% 291/4
26% 261/4

y-- 131 131

7% 7% 7%
14% 15

'•-w — 110 110

72% 72% 74

161% 161%
— 9% 9%

13 13%

7% .7% 7%

29 29 29

— 22 22

Sales
for Week
Shares

5

475

100

314

140

910
10

1,861

720

154

3,275

295

1,200
55

741

1,150
74

85

25

500

445

215

14,110
872
655

275

. 425

15

50

40

80

'
155

25

225

6,787

180

1,375
195

125

240
300

520

1,263
75

70

.. 15

1,981
1,115

15

282

17

55

180

225

32

55

Range Since January 1
Low High

90 Jan" 97 Mar

14% Jan 19 Jan

97% Feb 99 Jan

94% Jan 108% Mar

100% Jan 103% Mar

13% Mar 15% Jan

54% Feb 54% Feb

20 Mar 22% Jan

14% Jan 17% Feb

161 Feb 165 Mai-

22% Feb 25% Mar

21 Jan 23% Feb

2% Jan 2% Feb

11 Jan 12 Jan

18% Jan 21 Mar

9% Jan 10% Jan

119% Feb ' 123 Jan

20 Jan 22 Jan

10 Jan 11 Feb

7% Jan 10% Jan

11% Jan 13% Feb

40 Jan 46% Feb

8% Jan 13 Mai-

44% Jan 46% Mar

10% Mar 13 Jan

28% Jan 30 Jan

46 Jan 47% Feb

160 Jan 163 Mar

26% Jan 27% Jan

28 Feb 28% Mar

33 Jan 47 Mar

6% Jan 7% Jan

6% Jan 7% Jan

16% Jan 17% Jan

11% Feb 15 % Feb

12% Feb 13% Jan

49 Jan 59 Feb

33 Jan 35 Feb

39 Mar 42 Jan

42% Jan 49% Feb

29 Feb 31% Jan

12 Feb 12% Jan

9% Jan 11% Jan

27% Jan 30 Jan

25 Feb 27 Mar

124 Jan 131 Mar

7% Mar 8% Jan

12% Jan 15% Feb

109% Feb 110 Jan

72 Jan /,. 74 Jan

161% Feb 163% Jan

9 Jan 10% Jan

12% Jan 14% Feb

6% Jan 8 Jan

27% Feb 29% Mar

20% Jan 22 Mar

For footnotes see page 1348.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MARCH 23

Friday
W& Last

STOCKS— Sale Price
Par

Gatineau Power common 9 11%
57c preferred. , 100

Generai Steel Wares common- ,—• 15%
Preferred . . ., —_100 105

Gurd (Charles) common! —*
uypoum. Lime & Alabastlne -— 9 10

Hamilton Bridge — ___ •
Hollmger Gold Mines . 5 11
Howard Smith Paper common 9 22
Preferred : ———100 —

,

Hudson Bay Mining 9 33%

Imperial Oil Ltd • 14'A
Imperial Tobacco of Can common—5 12%
Industrial Acceptance Corp common..*
Intercolonial Coal common 100 i._

International Bronze preferred— 25 V-
Int Nickel of Canada common • 35%

International Papef eotnraoh_.»——15 24% •

Preferred —100
International Petroleum Co 23%
International Powem common • 28
Preferred —100 —" "

Internationa! Utiliti^::^_:l '$• 30% 7
Jamaica PuD SerCo^Ltd pfd——100

Lake of the Woods common

Lang <fe Sons Ltd (John A)—_
Laura Secord Candy— ——3

Massey-HarflS - ———~9 8%
McColl-Frontenac Oil — • .. 10%
Mitchell (Robert) _a_—.s.—-1—— 25 . .

' Montreal. Lt
Montreal Loan & Mtgei:.—■ 25 — - •

Montreal Tramways — 100

National Breweries common • 40%
Preferred : 25 44j-,

National Steel Car Corp • 18%
Noranaa Mines Ltd 53

*

.'vrtv-/;-: ;•* •;

Ogilvle Flour Mills common • 25
Ontario Steel Products common——9
Ottawa Car Aircraft— * 6%
Ottawa L H & Power common 100 10
Preferred —— — 100

Page-Hersey Tubes _____ 9
Penmans Ltd common. * 57%
Placer Development ——— —
Powell River Co 19%
Power Corp of Canada 9 7%
Price Bros & Co Ltd common —9 35
57c preferred s._ 100

Provincial Transport 10 '

Quebec Power • —

Regent Knitting preferred 25 23
Rolland Paper common— — 9
Sc Lawrence Corp common —.* 3

Class A preferred 50
St Lawrence Paper preferred 100

Shawinigan Water & Power •
Sherwin Williams of Canada com 9
Preferred 100

Sicks' Breweries common*. * 23
Simpsons new preferred

Southern Canada Power *
Steel Co. of Canada common _•
Preferred I 25 75

Tuckett Tobacco preferred 100
Twin City Rapid Transit common 9 12%

United Steel Corp * 4

Viau Biscuit common.. 9 14
Preferred — 100

Wabasso Cotton *
Walker (Hiram) G & W common
Preferred ——— * 21%

Wilsils Ltd *
Winnipeg Electric common • 6%

Zellrrs Ltd common *
6 (/c preferred 25

Banks—

Canadienne —.— —10
Commerce - 10 14%
Dominion 10

Montreal 10 17'A
Nova Scotia 10
Royal -—10

Week's

Range
of Prices

Low High
11% 11%
98%- 99

15% 16%
105 "105
6% • 6%
10 10%

6%r 6%
11 * 11%
22 22%
111% 111%
32 Va< 33%

14% 14%
12%- 12%
26% 26%
35 35

32 vr 32

34%-35%

24% 26%
102*-; 102'
23 -• 23%
28 28

111 r ill%
30% 31

108 '108

24% 25%
18 18

16 r 16

: 8%?'9
10%* 1,0%

*24
20%£21%;
25 MQ5
24w**
40%|'40%
44 W44

18*^18%
53^54%

; '•. -
25 $25%
16%>^6%
6% '-j 6%
10 "XMOV*

100 $)0

108 i()8
57%\®7%
15%,$5%
19- H319%
7%,-r,7%
34%.'>36%

101 m
10 ':M°
15%'$|L6^-
23 smz
12 'mm
3 Ml* 3
19%,$19%
64 .^64%
M*

17 ,,«17%
91 '91

149% ^49%
22% -MS
99% 100

ii%3fet%
72 J?£%
75 ;^5
163 ''163
12 % v;T2%

4 B
14 ,'®t4

100 ,m

,70
2 !%&>*%
20 £20
6% | 6%
23 '-'.?3
26% ''26%

■

15%

14%||p/4
19 ;|ff
17 ■£
27%^lf%
16 Vs M«-%

58

70

Sales

for Week
Shares

227
20

1,205
70
70

1,040

270

1,035
1,157

35

,1,010 /

1,836
1,687

85

10

150

1,567

1,635
150

2,105
115

j 11s
366

25

155
120
200

2,640
1,115

: -.;:-2io- •

i ; -3,460
"109 »

75 -

Range Since January 1
LOW

10% Jan
97 Feb
15% Mar
102 Jan

6% Jan
8% Jan

6% Feb
11 Mar

21 Jan

110% Jan
30% Jan

13% Jan
12'A Jan
24% Jan
20 Mar

29% Jan

31% Jan

21% Jan
98 Feb

21% Jan
27 Mar

108% Jan
26% Jan

107 - Feb: ;

247/s Maf
16 Jan
15% Feb

8% Jan
91/4 Jan

> 20%-Mar
25 - Mar

23%-Mar

High

11% Ma^
100 Mar

17% Jan
105 Mar

6% Feb

11 Feb

7% Jan
12% Jan
24 Feb

112 Feb

35 Mar

15% Mar
13% Mar
26% Mar

35 Mar

32% Mar
37 % Mar

28% Mar
102 Mar

. 24% Mar
35 Jan
112%'Mar
*31 /Jan
108 vs.-Mar

26% Jan
18% Maf
16% Feb

9% Jan
11% Feb

ru' 26% .Ma r
- 23n ' Jan
30 Feb

28% .Jan-.

'345 40 Jan 41% Feb
145 44 Jan 46 Jan

2,170 18 Jan 19"% Jan

652 50 Jan 55% Mar

876 25, Mar 27% Jan

200 a 16 Jan 17% Jan

5 5*/a Jan 6% Feb

200 8% Jan 11% Jan
25 99 Jan 100 Jan

30 100 Jan« 108 Mar
43 57% Mar 59 Jan

375 14 Jan 15% Mar

1,195 18 % Mar 20 Feb

630 7 Jan 9 Jan

2,690 32 Feb 37% Mar

10 100 Mar 103 Feb

60 9% Jan 10 Feb

315 15% Feb 16 Jan

150 22 Jan, 23 Mar

: 5 11% Jan 12% Jan

1,625 Jan 3% Feb
75 18% Jan 22 Feb

190 58% Jan 68 Jan

1,456
• 16% Feb 18% Jan

25 23 Mar 25 Jan

5 145% Jan 149% Mar

181 22% Jan 23% Feb
70 99% Mar 100 Mar

325 10% Jan 11% Jan

150 69 Jan 73 Feb

90 75 " Jan 76 Jan

6 163 Mar 165 Feb

75 11% Jan 13% Feb

640

14

5

65

155

55
5

538

100

100

4 Mar

12% Jan

5% Jan

15 Mar
100 Mar 100 Mar

58 Mar 59% Jan

70 Mar 75 Jan

21% Jan 22% Feb

19% Jan 20% Mar

6% Jan 8 Jan

23 Jan 23% Feb

26% Mar 29% Jan

80 15 Jan 15% Mar

725 14 Jan 15 Jan

10 19 Jan 19 Jan

810 17 Jan 18 Jan

50 27% Mar 29% Jan

630 15% Jan 16% Mar

!&r

Montreal CurbUKarket
Canadian Fundsd^

STOCKS-

Friday
Last

Sale Price

Par

Abltibi Power & Paper common •
6% preferred 100
77c preferred —-100

Bathurst Power & Paper class B 9
Belding-Corticelli Ltd common—100
Brewers & Distillers of Vancouver Ltd.5

British American Bank Note Co ♦
British American Oil Co Ltd •
British Columbia Packers Ltd —9
British Columbia Pulp & Paper Co Ltd.9
Brown Co common. 1
Preferred — 100

Calgary Power Co Ltd 6 7c pfd——100
Canada & Dominion Sugar —— *
Canada Malting Co Ltd— —

Canada North Power 77c preferred.100
Canada Starch Co Ltd common 100
Canada Vinegars Ltd ———9
Canada Wire & Cable 6%% pfd—_ 100

Ranf
of Prices

Low

Sales
for Week

Shares Range Since January 1
Low; High

3 2% J3 1,305 2% Jan 3% Jan

46% 46% 1T"« 341 46 Jan 51% Jan

— 153 - T53 50 144 Jan 159 Jan

3%'#% 75 3 Jan 4 Jan

105^05 23 100 Feb 105 Mar

„ 8% ~*8% 10 8% Feb 9% Feb

17 16% ^ 17 815 15% Jan 17 Feb

25^5% 710 23% Jan 25% Jan

25 25 $ 26 7,000 25 Mar 26% Jan

39% 39%? 39% 35 36% Jan 45% Jan

3.00 3.00'-*3.15 6,392 2.30 Jan 3.30 Mar

54 54 54% 95 45 Jan 55% Mar

105 '105 10 105 Feb 107 Mar

24% 24%H 25 745 24% Jan 26 Jan

49'A 49% 50 49'A Mar 51% Jan

102% 1332% 117 100 Jan 106 Jan

11 11 55 11 Mar 11 Jan

12% 13% 124 11 Feb 13% Mar

109'A 109% 200 109 Feb 111 Jan

STOCKS-

Par

Canadian Dredge & Dock Co Ltd _*
Canadian Industries Ltd class "B'* 9
Canadian Inter Inv Trust com 9
Canadian Lt & Pr Co— —100
Canadian Marconi Company 1.00

Canadian Pr & Paper Inv Ltd com.9
5% cum preferred- —9

Canadian Vickers 7% preferred——100
Canadian Westinghouse Co Ltd *

Cassidy's Limited common 1
Catelli Food Products Ltd common 9

Claude Neon General Advert Ltd 9

Preferred •

Commercial Alcohols Ltd common

Preferred , t. —_g
Consolidated Div Sec A —9

Preferred 2.50

Consolidated Paper Corp Ltd 9
Cub Aircraft Corp Ltd—— •/

Dominion Oilcloth & Linoleum
Dominion Square Corp...
Dominion Woollens 9

Dohnacona Paper Co Ltd _•

Palrchild Aircraft Limited 5
Fieef Aircraft Ltd *

Ford Motor of Canada Ltd A •
Fraser Companies, Limited 9

Godfrey Realty Corp.
Hydro-Electric Secur Corp 9
Investment Foundation Ltd common—9

67c convertible preferred—_—i__50

Lambert Shoes 9
MacLaren Power & Paper. Co 9
Maple Leaf Milling Co Ltd common—9
Massey-Harris Co Ltd 57c pfd 100

McColl-Frontenac Oil 6 7o pfd——100

Friday
Last

Sale Price

Minnesota & Ontario
Molson Brewery Ltd—

2nd

Paper.

Week's

Range
of Prices

Low High

Sales

for Week

Shares Range Since January 1
Low High

2%'

50

30c

6%
45c

21% 21% 100 21 Jan 22% Jan
166 168 10 159 Jan 168 Mar

2 2 200 2 Feb 2 Feb

12 12 10 .12 Feb 12% Jan

2% 2% 1,050 i 2 Jan 3% : Feb

45c 45c 67 • 30c Mar 50c 1 Feb

7% 7% 100 6% Jan 8'A Feb
51 51 190 50 Mar 62 Jan

v 50 51
>• •

152 50 Mar 55 Jan

9 9 100 6% Jan 11% Feb
12 12 100 11% Jan 13 Feb

30c 40c 910 25c Mar
„ 45c Jan

45 45 29 40 Jan 50 Ja'n

3% 3% 150 3% Jan 3% Jan

6% 6% ' - 50 6% Jan 6%: Jan
30c 45c 374 25c Mar 50c Jan

14 14 95 13% Jan 14 Feb

8% 9 6,599 8 . Jan . 9% Jan
75C 75c 100 60c Jan 75c Feb

__ 38 38 100
0 K 9 12 150
«

__ 7% "7% 90

^9 10% 10% 10% 1,797

5 2% 2% 2% 625
• 3% 3% • 3% 355
• 27 26% 27 1,530
* 39% 39'A 41% 1,646

Moore Corporation Ltd
Mount Royal Hotel Co Ltd
Noorduyn Aviation Ltd
Nova Scotia Lt & Pr Co Ltd
Power Corp of Can 6 7o cum 1st pfd-100

Quebec Pulp & Paper pr
Quebec Tel & Power Corp A 9

Southern Canada Pwr 6 7o cum pfd—100
Southmount Invest Co Ltd

United Distillers of Canada Ltd—
United Securities Ltd 100
Windsor Hotel ——_—

Woods Manufacturing Co 9

Mines—

Aldermac Copper Corp Ltd
Arno Mines Ltd 2 1

Aumague Gold Mines Ltd

Beaufor Gold Mines Ltd —

Bouscadillac Gold Mines Ltd
Bralorne Mines Ltd—.
Buffalo Canadian Gold Mines —9

Cartier-Malartic Gold Mines Ltd
Central Cadillac Gold Mines Ltd 1
Century Mining Corp Ltd—
Cochenour Wilans Gold Mines 1

Dome Mines Ltd — •
Donolda Mine3 ——1
Duquesne Mines Co Ltd

Eldona Gold Mines

Federal Kirkland Mining Co Ltd 1
Francoeur Gold Mines Ltd "

Hasage Gold Mines Ltd ^ 1
Heva Cadillac

Inspiration Min & Dev Co Ltd— 1
J.-M. Consolidated Gold Mines Ltd—1
Joliet-Quebec Mines Ltd

Kerr Addison Gold Mines Ltd 1
Kirkland Gold Rand Ltd -1
Louvicourt Gold!ields

Macassa Mines Ltd ———I
Madsen Red Lake Gold Mines 1
Mclntyre-Porcupine Mines Ltd —5
Mining Corp of Canada Ltd——-—*

Normetal Mining Corp Ltd *
O'Brien Gold Mines Ltd 1
Osisko Gold Mines

.Pamour Porcupine Mines Ltd 9
Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd 1
Perron Gold Mines Ltd 1
Pioneer Gold Mines of B C———-1

Quemont MiningCorp—*

Red Crest Gold Mines Ltd- *
Shawkey Gold Mining Co Ltd 1
Sherritt-Gordon Mines Ltd 1
Slscoe Gold Mines Ltd 1
Stadacona Mines 1944 Ltd—1 ,

Sullivan Cons Mines Ltd 1

Teck Hughes Gold Mines Ltd 1
Wiltsey Coghlon Mines— —

Wright Hargreaves Mines Ltd 9

Oils—" 1

East Crest Oil Co Ltd —*
Home Oil Co Ltd *
Homestead Oil & Gas Ltd 1

7%

12%
22%

V/* 2%
4

5 5

49% 4914

VA 7%
25 25
12 13%

22% 22%

106 106
2% 2'A 2%

10 9 9 9%

» 13%, 13% 13%
« 24 23% 24
* 25c 25c
4

• : 44 «* 3% 3%
30 25% 25%
20 — 12 12

• 58 58%
* 12 12
4 5 5 5%

__4 •j?;\. 76 76

103% 103% 103%

46

5%

43% 47
7% 7%

107 108
22c 23c

4% 4%
5% 8

"-V-' £1 ■- 11
30% 30%

2
. 75

25

24

425
35

1,260
525

15

10O

146

1,871
2,830

'V 2

15
15

15

680

117

125
10

30

2,880
12

91

4,976
25
19
195

205

35% Feb
5 Jan

7% Jan
10% Feb

2% Jan

3% Jan
25 Jan

, 34% Jan

2% Mar
4 Mar
5 Jan

49% Jan

7% Mar
22% Jan
12 Jan

22% Mar

105 Feb

2% Mar
9% Jan

12% Feb
23 % Mar
25c Mar

2% Feb
23 Feb

10% Feb .

57% Feb
6% Jan

3% Jan
75 Feb
99 Jan

36% Jan

7% Jan

107 Jan

22c Jan

4 Jan

4 Jan

8 Jan

29 Vo Jan

38 (Jan

12 iMar

8%: Feb
11% Jan

3 Feb

4%, Feb
27 Mar

A 42%Mar

2% Mar

4% s Jan
5 "Jan

49% Feb

8% Mar

26% Mar
,16% Feb
24%. Jan

107 Jan

3% Jan

v 9% .Jan

14 Jan

26% Feb
40c Feb

3% Mar

25% Mar
12 Mar
■:

t*a • v/
60 Jan

13 Mar

5% Mar
76 Mar

105 Jan

48% Mar
7% Jan

109 Jan

23c -Jan

4 % t Feb
8 Feb

11% Mar

30% Feb

• 15%c 15c 16%c 44,800 15c Jan 19c Jan

6'Ac 5c 10c 408,500 3C Jan 10c Mar

..1 1.00 1.00 1.20 6,600 75c Jan 1.20 Mar

i 14c 12C 14c 40,000 8c Jan 14c Feb

1 10c 10c lie 12,500 6c Jan 11c Mar
4 17% -17% 100 15% Jan 17% Mar
4

— 43c 43c 1,000 19C Feb 43c Mar

1 9c 9c 4c 111,700 6C Jan 14c Mar

i 8C 7'Ac 18c 487,050 4c Jan 18c Mar

,_i — — /' 12c 14c 29,000 10c Jan 14c Mar

_i . — 3.35 3.35 500 . 3.35 Mar 3.65 Jan

• 27 27 200 26% Feb 28% Feb

t-i 1.65 1.42 2.40 43,600 1.18 Mar 2.40 Mar

1 29c 28c 29c 6,000 23c Jan 29c Mar

4 36 24% 46 82,000 20c Mar 46c Mar

_1
-

9c 9C 500 9c Feb 9c Feb
4

— G8c 70c 1,500 62c Jan 70c Feb

1 88c 88c 800 58c Jan 92c Feb

1 30c 30c 32%c 20,000 30c Mar 32%c Mar

1 1.00 1.07 9,500 90c Feb 1.07 Mar

1 6c 6c 7'Ac 41,851 3 'Ac Jan 7'Ac Mar

; 50c :
39c 1.15. 1,308,184 7%c Jan 1.15 Mar

1.75

2.25

5.60

70c
2.76

14c

12 12

8%C 10c
1.75 1.90

4.10 4.10
2.25 2.25
64 64

5.20 5.90

70c 70c
2.75 3.15
50c 50c

1.51
11c

5.10

1.50

5.80

1.51
14c

5.15

1.51
5.80

600

5,500
8,300

100

200

75

2,100

1,000
35,650
1,000

1,000
> 5,300

300

2,600
100

11% Jan
7c Jan

92c Jan

4.00 Jan

2.22 Jan

64 Mar

2.97 Feb

64c Feb
2.25 Jan

34c Jan

1.25 Jan

11c Feb
5.00 Jan
1.20 Jan

4.40 Jan

3.50 5.50 7.40 800 27%c Feb

8%c

65c

1.65

4.05

20c

16c

10c

15c

8c

79c

65c

65c

1.65

16C

8 %C
4 80c
66c

71c

1.72

4.05 4.20
20c 25c

4.05 4.05

16c 16c
3.75 4.00
10c 10%c

2,000

6,500
1,900
8.900

29,767
4,725

3,200
2,000
300

2,000
605

33,000

6c Jan

5%c Jan
70c Jan

61c Jan

60c Mar

1.50 Jan

3.60 Jan
10c Feb

3.95 Jan

12%c Feb
3.10 Jan

4%c Jan

13 Mar

15c Jan

2.05 Mar

4.20 Feb

2.25 Mar

66 Feb

5.90 Mar

79'Ac Feb
3.15 Mar

50c Mar

1.65 Feb

14c Mar

5.40 Jan

1.57 Feb

5.80 Mar

7.40 Mar

19c Mar

8'Ac Mar
80c Mar

7bc Jan

75c Jan

1.80 Feb

4.20 Mar
25c Mar

4.50 Feb

19c Mar

4.25 Mar

14c Mar

For footnotes see page 1348.
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OVER-THE-COUNTER MARKETS
Quotations for Friday March 23

Over-the-Counter Quotation Services
FORSECURITY DEALERS AND

■ FINANCIAL INSTITUTIONS

Call or Write for Free Trial
. *, , y ,i 11 1 ,1 '\f< '1 ? / ' '' * ~ 1 ' ' • ,'V~ *1 j' > >

NATIONAL QUOTATION BUREAU, Inc.
Established 1913

40 Front Street, New York 4, N. Y.
Chicago San Francisco

Investing Companies
Aeronautical Securities-
Affiliated Fund Inc.

Far

—1
.1%
..10
—1

.10C

...1

t. AAmerex Holding Corp
I American Business Shares—
American Foreign Investing
Axe-Houghton Fund Iuc

_ Bankers Nat Investing—
%>, ACommon 1

Bond Inv Tr of America—
Boston Fund Inc
Broad Street Invest Co Inc..
Bullock Fund Ltd

—5
.—9

-.1

Canadian Inv Fund Ltd—

Century Shares Trust
'

Chemical Fund

Christiana Securities corn-
Preferred

—1

•

1

100

Commonwealth Invest— 1

Consol Investment Trust 1

Delaware Fund.. -1

Diversified Trustee Shares—"

v 2.50

Dividend Shares 25c
?X ^ r*. > , " ' « >

Eaton & Howard—
Balanced Fund 1
Stock Fund 1

S Fidelity Fund Inc •
* Financial Industrial Fund, Inc.
First Mutual Trust Fund 5
Fundamental Invest Inc 2

_•

-1

General Capital Corp.

General Investors Trust-

Group Securities—
Agricultural shares —.

Automobile shares
Aviation shares —

Building shares
Chemical shares —

Electrical Equipment
Food shares—. —

Fully Administered shares—
General bond shares
Industrial Machinery shares-
Institutional bond shares

Low Price Shares —

Merchandise shares -

Mining shares
Petroleum shares

£ Railroad shares
•Y Railroad stock shares
% RR Equipment shares
Steel shares

Tobacco shares -

Utility shares

AHuron Holding Corp —1

Bid Aak

7.63 8.35

4.33 4.73

27% 29 Vo

3.92 4.29

13.45 14.59

; 15.68 16.86

5% 6%

105.32 109.71

19.02 20.45

X31.91 34.50

17.43 19.10

3.45 4.05

30.91 33.24

10.39 11.25

,710 2,810
141 146

5.45 5.92

51% 53%

18.66 20.17

6.10 6.95

1.39 1.53

23.55 25.18

14.64 15.65

22.39 24.12
1.97 247
6.29 7.01

25.97 / 28.46

37.53

5.93 6.00

7.29 8.02

6.57 7.23

7.29 8.02

8.15 8.96

5.88 6.47

10.84 11.91

5.26 5.79

7.62 8.38

9.19 10.10
"

7.68 8.44

10.46 10.97

7.76 8.53

6.65 7.28

7.19 7.91

5.19 5.71
♦ 6.52 7.17

4.12 4.54
4.92 5.43

5.56 6.12

4.81 5.30

-4.53 - 4.99

5.27 5.80

38c 506

Far

Keystone CustCtan Funds—
Series B-l —

Series B-2
Series B-3 —

Series B-4 —

Series K-l -

Series K-2
8eries 8-1
8eries S-2 —-

Series

Series S-4...——:

Knickerbocker Fund

Loomis Sayles Mutual Fund—*
Loomis Sayles Second Fund—10

Manhattan Bond Fund Inc—■
Common —„10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10

Natlon-Wlde Securities—
(Colo) series B shares •
(Md) voting shares 25o

National Investors Corp—. .1
National Security Series—
Bond ser.les

Income series ,l.
Industrial stock series Jti
Low priced bond series
Low priced stock common-
Preferred stock series—
Stock series

New England Fund. .1

New York Stocks Inc—
Agriculture ... —•

Automobile
Aviation —

Bank stock

Building supply,
Chemical
Diversified Investment Fund-
Diversified Speculative
Electrical equipment
Insurance stock...— ...

Machinery .......

. MetalS ■:

Oils
Railroad
Railroad equipment
Steel .....

North Amer Trust shares—
Series 1955...... . ..1
Series 1956 1

Putnam (Geo) Fund————-.1

Republic Invest Fund 1

Scudder, Stevens & Clark

Blf Aak

28.34
'

29.69

29.41 32.20

20.88 22.93

11.28 12.40

19.56 21.45

24.44 26.90

25.44 27.96

14.45 15.88

12.33 13.57

5.68 6.30

6.68 7.43

100.84 102.90

42.51 44.40

9.85 10.83

24.20 26 02
12.01 12.91

13.04 ' 14.25

4.20

1.42 "1.53

8.36 9.04

7.49 8.23
5.32 ; 5.89
6.89 7.67

7.74 8.50 '
3.87 4.38

8.49 9.39

5.93 6.59

14.50 14.65

11.08 12.18
7.47 8.22

11.20 12.31

10.28 11.30 '
8.09 8.90

8.81 9.69

11.79 12.95
12.61 13.85
9.10 10.01

10.34 11.36

9.88 10.86

7.24 7.97

11.22 12.33 -

7.41 8.15

8.49 9.34

7.01 7.72

3.00
.

2.88 —

15.32 16.47

3.61 3.97

Income Foundation Fund Inc

v.;( Common j. lOo
■' '-J, Incorporated investors— 5

Independence Trust Shares •
r-. i

[■ Institutional Securities Ltd—
1Aviation Group shares

£ Bank Group shares
Insurance Group shares

1.55

25.23

2.45

12.49
93c

1.07

Stock and Bond Group shares. 13.07

Investment Co of America 10 ■ 27.16

Investors Fund C 1 14.14

1.69

27.13

2.76

13.69

1.03

1.18

14,32

29.52

14.47

Fund, Inc.: • 97.76 99.74

Selected Amer Shares 2% 11.04 12.04

Sovereign Investors -1 6.43 7.04

State Street Investment Corp— 51.25 54.25

Trusteed Industry Shares 250 84c 94c

Union Bond Fund series A_ 25.05 25.83
Series B ^—... 21.63 23.64

Series C 9.02 9.87

Union Common Stock Fund B 7.40 8.09

Union Preferred Stock Fund. 21.10 23.07

U S El Lt & Pwr Shares A—— ' 18.10

Wellington Fund —1 18.00 19.64

Investment Banking
Corporations

ABlair & Co_I
AFirst Boston Corp

1
10

4%
38% 39% '

: : :

" "

New York
y' - Par

Bank of the Manhattan Co. 10
.:Bank of New York 100
: Bankers Trust 10

Brooklyn Trust 100

.Central Hanover Bank Si Trust 20
Chase National Bank ^ 15
Chemical Bank & Trust 10
Commercial National Bank &

• Trust Co 20

Continental Bank Si Trust 10

Corn Exchange Bank & Trust_20
Empire Trust 50
Fiduciary Trust v
First National Bank 100 1

'V )■:.,£ : ■ - > ' .
..-yy%.I yyy .yy-h W;- '■ - ^;'>y

'

- :
■ '

City Banks & Trust Cos.
Bid %sk t Par Bid Ask

26% 27% Fulton Trust 100 185 200
428 440 Grace National 100 200 . __

46 48% Guaranty Trust 100 334 342
122% 127% - Irving Trust 10 16% 17%

Kings County Trust 100 1,745 1,795
106% - 110 v Lawyers Trust :—25 42% 45%
40% 42%
50 52% Manufactures Trust Co com—20 42% 45%

Conv preferred... 20 50 - 52- -
49% 52% Morgan (J P) & Co Inc 100 284 294
22% 24%; National City Bank 12% 39% 41%
,53% 55% New York Trust 25 100% ,"104%
90% * 94% " Public Nat'l Bank & Trust—17% 41% 44%
34% *"'' 36% ' Title Guarantee & Trust 12 12% 13Va
.805 1,845- *- United States Trust —100 1,490' " 1,535 > "

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New Yotk Curb Exchange

40 Exchange Place, New York 5, N. Y»

Tel: DIgbj 4-4950 Bell Teletype NY 1-953

Bonds— Bid

Akron Canton & Youngstown—
4s series A 1 1.988 99% 101%
4%s series B 1988 99% 101%

Chic Indianapolis Si Louisville—
1st 4s ; 1983 87 89
2nd 4%s __2003 66 68

Chicago Milw St Paul & Pacific
1st 4s 1994 104% 106%
Gen income 4%s A 2019 93% 95%
Gen income 4%s B 2019 77% 79%

Chicago Rock Island Si Pacific—
1st 4S- —— .1994 105% 107%
Conv income 4%s_ 2019 80% 82%

Denver & Rio Grande— 74 76
Income 4%s 2018 95% 97%
1st 3-4s income 1993 100 102

Seaboard Ry 1st 4s — 79% 81%
Income 4%s

Reorganization Rails
(When, as and if issued)

Ask Bid Ask

Stocks —

Akron Canton & Youngstown—
Common

5% preferred .........^—.

Chicago Mllw St Paul & Pacific
Common —

Preferred

Chicago Rock Island Si Pacific—
Common •
5% preferred 100

Denver Si Rio Grande com
Preferred

Seaboard Ry common
Preferred

52

83

19%

55%

22%
53%

23%
53%

25%
63%

54

85

21%

57%

24%
55y2

25%
55%

27%
65%

Insurance
Far Bid Ask

Aetna Casual & Surety new 74% 78%
Aetna .... 10 54 56%
Aetna Life 10 48%, 50%
Agricultural 25 76% 80
American Alliance 10 22% 24%
American Casualty ll7/« 13%
American Equitable 0 17% 19%
American Fidelity & Casualty_8 11% 12%
American of Newark 2% 16% 17%
American Re-Insurance 10 56% 59%
American Reserve 10 22% 24
American Surety 25 60% 63%
Automobile 10 38% 41%

Baltimore American 2% 6% 7%
Bankers & Shippers 25 81% 86%
Boston 100 640 665

Camden Fire 5 20% 22%
City of New York 10 19% 21%
Connecticut General Life 10 60% 62%
Continental Casualty 9 47% 50%
Crum Si Forster Inc 10 29% 31%

Employees Group 33%. 36%
Employers Reinsurance 10 59% 63%
Federal 10 50 53%
Fidelity Si Deposit of Md 20 159 165
Fire Assn of Phila 10 70 74
Fireman's Fd of San Fran 10 94 98
Firemen's of Newark.. 5 13% 14%
Franklin Fire 5 23 25

General Reinsurance Corp 5 53 56
Gibraltar Fire & Marine 10 19% 21%
Glens Falls Fire ———.5 46%. 49
Globe & Republic 5 9% 10%
Globe & Rutgers Fire Ins. com. 26% 28%
2nd preferred 83 % 87%

Great American...^....8 29% 31%
Hanover ... .10 27% 29%
Hartford Fire 10 105% 109%
Hartford Steamboiler Inspect-10 42% 45%

Companies
Far

...5

..10
Home

Homestead Fire
Insur Co of North America—10

'

Jersey Insurance of N Y 20
Maryland Casualty 1
Massacnusetts Bonding 12%
Merchant Fire Assur —5
Merch & Mfrs Fire N Y 4

Monarch Fire Ins
National Casualty (Detroit)—10
National Fire *.10
National Liberty 2
National Union Fire 20
New Amsterdam Casually 2
New Brunswick 10
New Hampshire Fire 10
New York Fire —5

North River 2.50
Northeastern 5
Northern 12.50
Pacific Fire 25
Pacific Indemnity Co .10
Phoenix 1 10
Preferred Accident 5
Providence-Washington 10

Reinsurance Corp (NY) 2
Republic (Texas) 10
Revere (Paul) Fire 10
St Paul Fire & Marine 12%
Seaboard Surety 10
Security New Haven 10
Springfield Fire & Marine 25
Standard Accident 10

Travelers ——... — 100
U S Fidelity & Guaranty Co..2
U S Fire 4
U S Guarantee 10
Westchester Fire 2.50

Bl«

26%
14%
91%
37%
8%
77%
48%

6Ye

4%
28%
59

7;
178

26%
29%
45%

13%

22%
5%
89%
100%
52%
84%
12%
33%

5%
29%
23%
79%
48%
34%
117%
35%

547
38%
49%
72

33%

Aik

28%,
16%
94%
40%
9%
81 -

51%

7% •

5%
31%
62

8%
188
28%
31%

47%

15%

24%
6%
94

105%
54%

88%
14%
36%

7

31%
25%
82%
51%
36%
123
38%

562
40%
52

77

35%

Recent Bond Issues
Bid

Arkansas Pow & Lt 3%s__1974 106 %

Birmingham Electric 3s 1974 104'A
Conn Light Si Power 3s 1974 108
Empire District Elec. 3%S—1969 108%
Florida Power 3%s 1974 108%
Florida Power & Light 3'As. 1974 110%
4%s 1979 107%

Houston Lt & Pow 2%s 1974 106
Kansas City Term Ry 2%s_1974 103%

Miss Power & Light 3%S—1974 106%
Narragansett Elec 3s 1974 108
New Orieans Public Service

3%s 1974 107% 107%

Ask

106%
104%

109%

m%
108

106%

107

108%

Bid

Oklahoma Gas & Elec 2%s_1975 100%
Pere Marquette 3%s 1980 99%

Potomac Edison 3s 1974 106
Puget Sound Pow & Lt—
4%s 1972 108%

San Diego Gas & EJ 3%s„1970 111%
South Carolina Pow 3s 1975 101%
Sou'western Pub Serv 3%s_1974 104%

Tri-Continental Corp 3%s„1960 104%
Wabash RR 3%s 1971 99%
Washington Terminal 2%S-1970 101%
York Corp. 4%s 1958 105%

Ask

100%
100

106%

109
113

101%
104%

105%
100%
102

106%

/

Maturity—
tDec. 15, 1945..
*Mar 15. 1946-.
tDec 15. 1946...

tMar 15 1947—.

tSept. 15, 1947.
tSept. 15, 1947.
JSept. 15, 1948.

Quotations For U. S. Treasury Notes
Int. Rate

%%
1 %
1%%
1%%
1%%
1%%
1%%

Figures after decimal point represent one or more 32ds of a point
Bid Ask Maturity— v Dollar Price 100 Plus

100 100.1 Certificates of Indebtedness—
100.6 100.7 > t%s Apr. 1, 1945-
100.28 100.29 t%s May 1, 1945
100.16 100.17 t%s June 1 1945—
101.2 101.3 t%s Aug. 1, 1945
100.19 100.21 t%s Sept. 1, 1945—
101.2 101.3 t%s Oct. 1, 1945

t%s Dec. 1, 1945-
t0.90s Jan. 1. 1946
t%s Feb. 1, 1946
t%s March 1, 1946—
t'/as April 1, 1946

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, x Ex-dividend,
y Ex-rights. ... ' v-: ■ •: '

•No par value, tin default.;;tThese bonds are subject to all Federal taxes.' ^Quotations not
furnished by sponsor or issuer. •. '•;; v.* •4 =v.'.

Bid Ask

.0664 .0764

.0750 .0830

.0797 .0871

.0790 .0896

.0795 .0881

.0900 .1003

.0984 .1120->

.1064 .1217

.0888 .1058

.0785 .0971

.0644 .0842
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THE COURSE OF BANK CLEARINGS
f"i Bank clearings this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Mar. 24, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 6.3% above those for the corresponding week last year. Our preliminary total
stands at $10,756,367,803, against $10,119,405,694 for the same week in 1944. At this
center there is a gain for the week ended Friday of 6.2%;; Our comparative sum¬

mary for the week follows: - /

Clearings—Returns by Telegraph •'
Week Ending March 24—

New York_ ;

Chicago —

Philadelphia
Boston

Kansas City

St. Louis

San Francisco

r Pittsburgh

Cleveland

Baltimore

1945 . - 1944 %

$4,725,321,849 $4,451,544,556 + 6.2

437,558,267 402,334,145 + 8.8

568,000,000 569,000,000 — 0.2

325,519,310 288,236,253 + 12.9

199,109,182 164,634,396 + 20.9

192,900,000 157,400,000 + 23.3

269,599,000 227,784,000 + 23.2

229,846,315 216,563,419 + 6.1

179,480,021 167,561,484 + 1.1

130,078,280 126,050,144 + 3.2

$7,257,412,224 $6,771,108,397 + 7.2

1,714,560,945 X$47,240,055 + 10.8

$8,971,973,169 $8,318,348,452 + 7.9

1,784,394,634 1,801,057,242 — 0.9

Total all Cities for week ... $10,756,367,803 $10,119,405,694 + 6.3

t
Complete and exact details for the week covered by the foregoing will appear

in our issue of next week. We cannot furnish them today, in as much as the week
■ ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
;H In the elaborate detailed statement, however, which we present further below,
:we are able to give the final and complete results for the week previous—the week
ended Mar. 17. For that week there was an increase of 0.5%, the aggregate of clear¬
ings for the whole country having amounted to $11,521,883,108, against $11,464,751,497
in the same week in 1944. Outside of this city there was a gain of 6.7%, the bank

clearings at this center having recorded a decrease of 4.1%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show a loss
■of 3.7%, but in the Boston Reserve District the totals show a gain of 7.4% and in the
Philadelphia Reserve District of 8.0%. In the Cleveland Reserve District the totals
register an improvement of 6.1%, in the Richmond Reserve District of 6.7% and in
the.Atlanta Reserve District of 6.5%. In the Chicago Reserve District the totals have
been enlarged by 7.9%, in the St. Louis Reserve District by 6.9% and in the Min¬
neapolis Reserve District by 4.3%. In the Kansas City Reserve District the increase
is 1.5%, in the Dallas Reserve District 20.7% and in the San Francisco Reserve Dis¬
trict 5.3%. ' ';

In the following we furnish .a summary by Federal Reserve Districts:
7 8UMMARY OF BANK CLEARINGS

Federal. Reserve Districts 1945 1944 Inc.or 1943 1942

Week Ended March 17— $ Dec. % $

1st Boston - 12 cities 450,947,182 420,077,093 + 7.4 454,439,756 366,834,511

2d New York 12 " 6,526,703,243 6,779,754,953 — 3.7 5,310,907,511 4,274,896,068

3d Philadelphia 10 " < 744,010,078 689,145,529 + 8.0 713,693,702 642,383,806

4th Cleveland — 7 ** 708,754,152 682,378,027 + 6.1 662,"522,774 608,836,681

6th Richmond 6 ** 316,936,074 287,549,751 + 6.7 284,459,339 234,304,708

6th Atlanta 10 ** 445,478,952 427,641,971 + 6.5 371,562,714 309,048,038

: 7th Chicago — 17 " 700,921,738 649,850,762 + 7.9 596,413,669 548,972,889

•8th St. Louis——— 4 " 356,713,487 333,539,124 + 6.9 316,219,540 263,225,815

9th Minneapolis 7 " 219,945,469 210,948,610 + 4.3 198,273,822 166,164,146

10th Kansas City 10 " 322,011,470 317,433,069 + 1.5 307,846,304 232,680,054

11th Dallas 6 " 184,656,451 152,999,739 + 20.7 136,482,640 122,244,299

12th San Francisco 10 " 544,804,812 517,432,869 + 5.3 510,014,938 441,181,302

Total —— ^-111 cities 11,521,883,108 11,464,751,497 + 0.5 9,862,856,709 8,213,772,317

Outside New YorkCity———T: ;. 5,194,202,701 4,867,550,794 + 6.7 4,728,550,822 4,099,294,915

We now add our detailed statement showing the figures for each city for the

week ended March 17 for fouf years: '/ft
Week Ended March 17

1945 1944 Inc. or 1943 1942

Clearings at— $ $ Dec. % $

First Federal Reserve District—Boston—
ivainp—.Banvor 603,297 822,466 —26.4 717,004 566,588

Portland 3,353,847 3,550,694
'

— 5.5 3,781,623 3,647,094

Massachusetts—Boston 388,183,695 363,098,107 + 3.1 398,903,987 315,534,619

Fall River— 1,395,083 1,012,708 + 32.2 • 1,012,651 946,309

Lowell —— — 463,598 584,794 —20.7 378,881 492,736

New Bedford 1,481,898 1,377,428 + 2.4 1,344,371 946,218

Springfield ^ 5,204,877 4,612,532 + 11.2 4,416,087 3,466,629

Worcester...—— 3,869,755
■

3,096,064 + 25.0 2,555,239 2,471,008

Connecticut—Hartford 20,443,077 17,586,293 + 13.8 16,441,761 17,020,756

- New Haven 6,513,644 5,889,324 + 19.4 • v 5,561,270 5,584,908

Rhode Island—Providence 18,478,600 17,790,600 + 6.1 18,779,700 15,641,000

New Hampshire—Manchester 955,811 656,083 + 44.3 547,182 516,646

Total (12 cities) 450,947,182 420,077,093 + 7.4 ■

454,439,756 366,834,511

Second Federal Reserve District—New York-
t'

New York—Albany 6,662,607 6,209,741 + 2.7 13,256,909 11,490,414
'• plnghamton.— 1,823,767 1,612,352 + 13.1 1,454,1061 2,227,304

Buffalo i "
•

75,817,000 71,558,000 + 4.0 68,400,000 60,800,000

Elmira 1,430,684 1,521,568 — 6.0 1,146,786 1,082,829

Jamestown 1,201,244 1,418,412 —15.4 971,440 797,312

v New York 6,327,680,407 6,597,200,703 — 4.1 5,134,305,887 4,114,477,402

Rochester —- 14,576,583 12,789,622 + 21.6 11,771,706 9,809,003
■ Syracuse ... — 9,045,129 V 8,966,857 + 9.1; 8,395,656 8,391,554

Connecticut—Stamford™ 8,022,971 7,046,314 + 16.1 H 7,355,979 8,166,888

New Jersey—Montclair 523,297 510,744 + 2.5 i R " 370,198 348,847

f Newark ; ; 31,858,462 28,427,580 +17.9 26,958,530 23,857,596

j Northern New Jersey —
•.'•} 1 • l • • _ " • t,'r 'h•. 1 •;vV.;-;.\'

48,061,092 42,493,060 + 16.6 36,520,314 R 33,446,919

Total (12 cities) - 6,526,703,243 6,779,754,953 — 3.7 5,310,907,511^ 4,274,896,068

1945

.■Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona 726,726
Bethlehem 489,610
Chester I — 3 « t 866,006
Lancaster 2,429,916
Philadelphia 726,000,000
Reading 1,913,939 ,

Scranton 3,534,414
Wilkes-Barre ; 1,867,009
York „ 2,276,858

New Jersey—Trenton /■ . 3,905,600

Total (10 cUies) ^ 744,010,078

Fourth Federal Reserve District—Cleveland—'

Ohio—Canton 4,833,965
Cincinnati 124,939,707
Cleveland 257,738,778
Columbus 19,872,400
Mansfield 2,542,917
Youngstown 4,657,761

Pennsylvania—Pittsburgh 294,168,624

Total (7 cities) 708,754,152

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington • 1,497,125
Virginia—Norfolk 7,043,000
Richmond 83,235,619

South Carolina—Charleston 2,756,200
Maryland—Baltimore ; 172,129,050
District of Columbia—Washington— 50,275,086

Total (6 cities)— ■ 316,936,074

; ' ' : ;• 7 "<'l - , < & A , i
Sixth Federal Reserve District—Atlanta—•;

Tennessee—KnoxviUe - „ 15,247,699
Nashville 38,284,390

Georgia—Atlanta 166,400,000
Augusta 2,805,587
Macon——— — . 2,319,865

Florida—Jacksonville 60,602,529
Alabama—Birmingham 62,614,784
Mobile 4,905,383

Mississippi—Vicksburg— 295,812
Louisiana—New Orleans 1— 92,002,903

Total (10 cities) 445,478,952

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor — ' 681,382
Grand Rapids 6,341,601
Lansing —u 4,145,796

Indiana—Fort Wayne — 3,718,546
Indianapolis - ——.;( 33,794,000
South Bend _ 3,844,330
Terre Haute— ■ 12,157,076

Wisconsin—Milwaukee——— 46,145,088
Iowa—Cedar Rapids 2,576,935

Des Moines — „ 16,469.783
; : Sioux City——— 7,672,291
Illinois—Bloomington —- 516,415
Chicago.. ——— —— 554,701,725
Decatur 2,198,483
Peoria 7,171,211
Rockford 2,612,442
Springfield — 2,174,634

Total (17 cities) -r- 700,921,738

Eighth Federal Reserve District—St. Louis-

Missouri—St. Louis —. 220,900,000
Kentucky—Louisville - 83,331,168
Tennessee—Memphis — — 51,196,076
Illinois—Quincy —. 1,286,243

Total (4 cities) - — . 356,713,487

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 4,360,054
Minneapolis 149,589,110
St. Paul 53,472,746

North Dakota—Fargo . ' 3,830,015
South Dakota—Aberdeen 1,785,789
Montana—Billings 1,685,555 -

Helena 5,222,200

Total (7 cities). ' 219,945,469:

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont.. — ...— ; 176,480
Hastings 357,732
Lincoln * 4,691,228

: -Omaha—————————— ■ 82,338,296
Kansas—Topeka 3,118,646
Wichita 8,882,968

Missouri—Kansas City—————. 213,428,696
St. Joseph — 6,541,996

Colorado—Colorado Springs 1,413,773
Pueblo 1,061,655

Total (10 cities) ———. 322,011,470
1«

( t, - , * i * ' ,, j * •'' • c.\ % ,

!.l'v . ' "V'-

Eleventh Federal Reserve District—Dallas—

Texas—Austin—————— 3,341,902
Dallas 136,086,000
Fort Worth 16,659,885
Galveston 3,095,000
Wichita Falls 1,929,254

Louisiana—Shreveport 6,181,410

Total (6 cities) : 184,656,451

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle — 90,485,976
Yakima 3,046,401

Oregon—Portland 78,906,740
Utah—Salt Lake City 31,974,913
California—Long Beach ; . 11,114,848
Pasadena 5,403,869
San Francisco 309,479,000
San Jose 6,784,037
Santa Barbara 2,109,233
Stockton 5,499,795

544,804,812
Total (10 cities)

11,521,883,108
Grand Total (111 cities)

Outside New York 5,194,202,701

•Estimated

Week Ended March 17

1944 Inc.or

$ Dec. %

1943

571,031
511,698

■; i' 879,207
1,999,427

672,000,000
1,644,960

. 3,618,461
1,601,962
1,846,083
4,472,700

+ 22.7
— 4.3
— 1.5

+ 28.5
+ 2.0
+ 16.4
— 2.3

+ 13.5
+ 26.7
—12.7

' 456,274
481,659
531,509

1,685,655
698,000,000
1,309,355
3,002,732
1,351,542
2,022,476
4,792,500

689,145,529 + 8.0 713,693,702

4,073,155
117,868,777
244,579,118
19,130.000
2,295,978
3,976,592

290,454,407

+ 11.3
+ 4.9
+ 4.6

+ 6.1

+ 18.8
+ 12.9

+ 18.7

4,221,940
123,652,424
226,234,655
19,320,400
2,551,130
4,226,369

282,315,856

1942

$

386.739

768,841
527,826

1,823,945
629,000,000

1,341,610
3,023,466

1,643,57?
1,500,701

2,j67,10p
642,383,896

. 3 x
•s
i
1

3,102,736
117,994,684
201,535,192

17,662,70p
2,981,573
3,579,204

*261,980,589

682,378,027 + 6.1 662,522,774 608,836,681

1,529,100
6,194,000
76,043,986
2,615,428

160,617,947
40,549,290

*—*• 2.1

+ 16.3
+ 0.5
+ 5.4
+ 7.2

+ 24.0

"l,20t.,056
6,207,000
70,704,375
2,703,645

165,483,761
38,154,502

'"""k93,084
1fI^5,040,000
"58,605,971
''-^2,653,958
"127,735,324
39,476,371

287,549,751 + 6.7 284,459,339 1234,304,708

12,599,553
42,263,662
153,900,000
. 2,717,659
2,155,329
55,678,123
60,703,153
4,759,395
206,852

'92,658,245

+ 21.0
— 8.7

8.1

3.2

7.6

8.8

3,1

3.1

+ 43.0
— 0.3

8,989,315
38,753,567
127,400,000
2,591,191
1,887,355

53,744,658
45,409,413
5,520,453
198,222

87,068,540

427,641,971 + 6.5 371,562,714

588,768
5,964,084
4,075,396
3,501,746
33,187,000
4,374,872
7,389,508
38,347,238
2,175,739

- 14,799,653
8,503,042
632,939

513,931,289
1,880,503
5,705,654
2,838,156
1,955,175

+ 14.3

+ 3.7
+ 1.7
+ 6.2
+ 8.2
—12.1

+ 16.5

+ 29.7
+ 21.6
+ 11.3
— 9.8

—18.4

+ 2.1
+ 16.9

+ 24.3
— 7.9

+ 18.8

564.503

4,647,249
'

2,934,611
2,917,726
32,878,000
3,334,604
8,336,845
35,812,803
2,504,177
15,618,960
6,914,826
511,420

468,324,685
1,243,047

• 5,781,937
2,193,761
1,903,515

649,850,762 + 7.9 596,413,669

207,800,000
77,092,198
47,380,926
1,266,000

+ 3.7

+ 8.1
+ 1.9

+ 6.7

199,600,000
70,682,050
45,068,490

869,000,

i •:«<+• . ;1

R;
'^'

8,869,650
33,192,577
109,600,000

:.f 3,262,231
T,458,21

J( 3?,113,000"
43,570,341

^696,222
162,849

73,122,954

309,0*8,038

fft il

-.,471,709
r3,902,616
2,995,067

,H £.621,089
34,151,000

u2,776,799
, ,,7,946.596
34,962,225
1,857,152

* 11^3,871,161
yjv 5.450,797
i*,* i'410,744
,428^620,285

1,104,986
j 4,518,360

1,863,783
'^1,548,520

548,972,889
" >SA :■ ■ ■;/; 9;
.-3/A

, j t

■;:#S 7 A 3 ;

151,800,000
62,797,642

0 39,896,173
732,000

333,539,124 + 6.9 316,219,540 225,815

4,586,203
140,097,241
55,669,941
3,535,811
1,601,137
1,325,667
4,132,610

— 4.9

+ 3.2
— 3.4

+ 1.7
+ 18.5
+ 27.1

+ 23.7

3,729,995
138,403,601
46,075,623
3,178,674
/1,286,917

920,721
4,678,291

;..«X j.'
■+vnT
>Ta1 : . :
' -^,153,930
106,429,301
46,199,138
"3,310,249
'l,204,529
•j/

968,322

J-*,898,677
210,948,610 + 4.3 198.273,822

204,266
260,228

4,231,690
81,362,375
2,876,238
9,524,570

209,973,948
6,588,663"
1,468,621
942,470

—13.6

+ 37.5
+ 18.0
+ 8.9
+ 1.6
— 6.7

+ 8.4
— 0.7
— 3.7

+ 11.3

198,337
491,422

3,927,336
76,860,454
2,549,876
6,170,091

209,453,006
6,291,510
1,148,882
775,390

»*■-' 120,734
229,208

" 3,048,179

t169,002119,727
6,270,806

1§7,335,482
'. '.4,099,553
*-

:f 649,668
637,695

317,433,069 + 1.5 307,846,304 23?,680,054

4,104,056
124,543,000
13,981,716
3,266,000
1,406,642
5,698,325

15&S99.739
■ li

84,263,334
2,308,919
74,402,768
28,554,728
12,458,983
4,248,269

299,952,000
4,641.522

. 1,800,575

4,801,771
517,432,869

—18.6

+ 15.8

„+10.8
— 4.2

+ 37.2
+ 8.5

3,913,092
111,016,220
12,483,150
2,892,000
1,311,570
4,866,608

+ 20.7 ,136,482,640

+ 2.6
+ 31.9

+ 38.1
+ 18.0
— 5.8

+ 21.8
+ 6.8
+ 43.8
+12.9
+ 14.5
+ 5.3

101,624,049
1,590,884

82,123,989
28,715,434

v 8,675,410
2,949,498

275,489,985
3,504,109
1,416,448
3,925,132

510,014,938

2,830,610
- 99,974,239
10,744,888
2,982,000
1,021,714
4,690,848

122,244,299

•:1
/ :•-<* ' i i

88,816,694
•■•^.1,313,230
>■70,377,486
25,118,427

"'7,286,138
'+3,568,277
240,406,000
2,931,723
1,359,465

i 3,003,862
'

441,181,302

11,464,751,497 + 0.5 9,862,856,709 8,213,772,317

4,867,550,794 + 6.7 4,728,550,822 4,099,294,915
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Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
'

MARCH 16, 1945 TO MARCH 22, 1945, INCLUSIVE •;

Country and Monetary Unit,

Noon Buying Rate for Cable Transfers In New York
Value In United States Money

Argentina, peso-
Official
Free

Australia, pound
Brazil, cruzeiro—
Official
Free

Canada, dollar—

Free

Colombia, peso
England, pound sterling -

India (British), rupee
Mexico, peso
Newfoundland, dollar—

New Zealand, pound
Union of South Africa, pound . r—

Uruguay, peso—
■ Controlled™ —

Noncontrolled — — —

Mar. 16

$

.297733*

.251247*

3.228COO

, Mar. 17
$

.297733*
.251247*

3.228000

Mar. 19
$

.297733*
.251247*

3.228C00

Mar. 20

$K'
.297733*
.251247*

3.228000

Mar. 21

$

.297733*

.251247*
3.228000

Mar. 22
$

.297733*
.251247*

3.228000

.060602*

.051802*

.060602*

.051802*

.060602*

.051802*

.060602* '

.051802*

.060602*

.051802*

.060602*

.051802*

.909090

.901250

.569800*

4.035000
.301215

.205820

.909090

.902500

.569800*

4.035000
.301215
.205820

.909090

.904531

.569800*
4.035000

.301215

.205820

' '

.909090

.903437

.569800*

4.035000
.301215
.205820

.909090

.901718

.569800*

4.035000
.301215

.205820

.909090'

.900625

.569800*
4.035000
.301215
.205820

.909090
.898750

3.244203
3.980000

.909090

.900000
3.244203
3.980000

.909090

.902083

3.244203
3.980000

.909090

.901041

3.244203
3.980000

.909090

.899166

3.244203

3.980000

.909090

.898125

3.244203
3.980000

.658300*

.541966*

.658300*
.541966*

.658300*

.541966*

.658300*

.541966*

.658300*

.541966*

.658300*

.541966*

•Nominal rate.

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase (+) or Decrease

(—•) Since

Assets—
Gold certificates on hand and
due from U. S. Treasury

J Redemption fund—F. R. notes_.
0 Other cash

Discounts and advances.
Industrial loans
U. 8. Govt, securities:
Bills
Certificates
Notes
Bonds—

Total U. S. Govt, securities
(incl. guar, sec.)

Total loans and securities—
Due from foreign banks
F. R. notes of other banks
Uncollected items
Bank premises
Other assets

Total assets.

Liabilities-

Federal Reserve notes
Deposits:
Member bank—reserve acct._
U. S. Treasurer—gen. acct
Foreign -

Other

Total deposits.

Deferred availability items
Other liabs., incl. accrd. divs

Total liabilities—

Capital Accounts—
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts.„
Ratio of total res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans

■"March 14 figures revised.

Mar. 21,
1945

17,640.765
646,697
259,730

Mar. 14,
1945

— 9,600*
+ 4,233
+ 9,650

Mar. 22,
1944

—1,510,5C0
+ 367,847
— 76,542

18,547,192 + 4,283* —1,219,255

192,554
3,926

— 62,641
— 66

+ 127.886
— 5,932

11,883,583
5,410,511
1,066,350
1,132,072

— 83,647

1; 2III

+ 5,131,705
■ +2,525,871
— 94,914
— 312,895

19,492,516 — 83,647 + 7,249,767

19,688,996 —146,354 + 7,371,721

116

83,966
2,134,673

34,370
54,238

+ 9",607
— 31,771
— 21
— 8,696

— 20
— 2,054
+ 233,502
— 642
— 4,951

40,543,551 —172,952* + 6,378,301

22,255,549 — 33,811 + 4,826,177

14,578,533
96,123

1,229,822
> 216,904

+ 119,436
—166,466*
— 19,163
— 19,049

+ 2,173,461
— 398,871
— 313,129
— 133,266

16,121,382 — 85,242* + 1,328,195

1,650,374
9,589

— 55,344
+ 70

+ 153,952
+ 2,110

40,036,894 —174,327* + 6,310,434

166,983
228,153

27,165
84,356

+• 248

+ l"l27

+ 10,450
+ 40,056
+ 200
+ 17,161

40,543,551 —172,952* + 6,378,301

48.3% + .1% — 13.0%

3,137 — 206 — 6,094

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended March 14: An increase in demand deposits ad¬
justed of $486,000,000 and a decrease in United States
Government deposits of $461,000,000.
Loans to brokers and dealers for purchasing or carry¬

ing United States Government obligations declined $22,-
000,000 in the Chicago District and $27,000,000 at all re¬
porting member banks; other loans for the same purpose
declined $28,000,000 in New York City and $40,000,000
at all reporting member banks.

Holdings of Treasury bills, certificates of indebtedness,
and notes declined $112,000,000, $57,000,000 and $46,000,-
000, respectively, all largely in New York City. Hold¬
ings of United States Government bonds increased in
most districts and the total increase was $45,000,000.
Demand deposits adjusted increased in all districts, the

principal increases being $158,000,000 in New York City
and $127,000,000 in the San Francisco District; the total
increase at all reporting member banks was $486,000,000.
Time deposits increased $22,000,000. United States Gov¬
ernment deposits declined in all districts and the total
decrease was $461,000,000.

Deposits credited to domestic banks increased $48,000,-
000 in the Chicago District, $21,000,000 in the San Fran¬

cisco District, and $136,000,000 at all reporting member
banks.

Borrowings of weekly reporting member banks de¬
clined $107,000,000.

A summary of the assets and liabilities of reporting
member banks follows:

(la millions of dollars)

u- Mar. 14,
■)r 1945

Assets— ' 8

Loans and Investments—total 58,155
Loans—total , 11,419
Commercial, industrial, and agricultural
loans. -— 6,186

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations 924
Other securities 736

Other loans for purchasing or carrying:
U. S. Government obligations 824
Other securities 346

Real estate loans- 1,042
Loans to banks 70
Other loans - 1,291

Treasury bills .< 2,238
Treasury certificates of indebtedness —. 11,498
Treasury notes 7,432
U.S. bonds 22,286
Obligations guaranteed by U. S. Government 345
Other securities 2,937
Reserve with Federal Reserve Banks 9,725
Cash in vault 619
Balances with domestic banks ' 2,218

Liabilities-
Demand deposits-adjusted — 37,635 i
Time deposits 8,083
U. 8. Government deposits 9,525
Interbank deposits:
Domestic banks 9,235
Foreign banks 930

Borrowings — 203
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during week 13,955

Increase (+) or
Decrease (—) Since
Mar. 7,
1945
$

—269
— 98

— 12

— 27
— 9

— 40
— 1
— 2
— 12

4- 5
—112
— 57
— 46

+ 45
— 8

+ 7
4-174
4- 55
4- 97

+ 486
+ 22
—461

+ 136
— 15

—107

Mar. 15,
1944

$

+ 5,271
— 12

— 210

— 155

+ 120

+ 189
+ 39
— 41
— 17

+ 63

—1,370
+ 2,522
+ 237
+ 4,213
— 404

+ 85
+ 973
+ 67

4- 35

+ 4,188
so +1,691
- — 954

+' 590
+ 80
+ 123

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Page
Boston Sand & Gravel Co., 5-yr. 7%' conv. debs, due 1949 Mar 28 1198
Chesebrough Building Co., 1st mtge. 6s, dated 1923 Mar 26 981
Consumers Co. of 111., 1st mortgage 5s, due 1956 Mar 31 1199
Leeds & Lippincott Co., 3 lAt 'h bonds Apr 7 989
Omaha & Council Blulfs Street Ry., 1st consol. mtge.

, gold bonds, dated 1902. Apr 7 992
Pennsylvania RR.—
*Gen. mtge. 3% % bonds, series C, due 1970 Mar 31 1099
Vandalia RR., consol. mortgage bonds Mar 31 1139

PARTIAL REDEMPTION

Company and Issue— < Date Page
Acadia Sugar Refining Co., Ltd.—

1st mortgage 4>/2%, due 1955 : Apr 1 665
Cleveland Union Terminals Co., 1st mtge. 5'/2S, series A_Apr 1 4
Collins & Alkman Corp., convertible preferred stock—„May 10 667
Connecticut Power Co.—

1st and general mortgage 3%s, series A, due 1965 Apr 1 , 1199
Davenport Hosiery Mills, Inc., 7% cum. conv. pfd. stk._Apr 1 983
Delaware Raj'on Corp., 7% preferred stoek_ __Mar31 *
Duluth, Missabe & Iron Range Ry., 1st mtge. 3y2s,
due 1962 — - Apr 1 '984

Collins & Aikman Corp., 5% cony, preferred stock ___May 10 1093
Evangelical Mission Covenant Church of America—■

1st mortgage serial bonds dated 1941 May 15 1094
Gatineau Power Co., 1st mtge. 3%s, series B, due 1969_Apr 1 1094
General Printing Ink Corp., $4.50 pfd. stock, series A__Mar 31 1095
Helvetia Coal Mining Co.. 1st mtge. 5s, due 1958 -Apr 1 987
Kansas-Nebraska Natural Gas Co.—

1st mortgage 4s series A, B, and C : Apr 1 1204
Katz Drug Co., 4% debentures due 1959 Apr 1 1095
Lehigh Coal & Navigation Co., 4% fund. & improve.
mortgage bonds _____—:— ____ ___— July 1 989

Lehigh & New England RR., gen. mtge. bonds dated
1935 — Apr 1 *

Lincoln-Boyle Ice Co., 1st mortgage 6s, series A Apr 1 1205
Litchfield & Madison Ry., 1st mtge. 5s, due 1959 May 1 989
Liquid Carbonic Corp., 4 Vs% preferred stock, series A__Apr 14 1205
Michigan State College of Agriculture &;Applied Science—
Auditorium bonds, series I , ' Apr 1 1245
Gymnasium and Field HouseiBonds, series I jApr 1 1245

Northwestern Utilities, Inc., lsttotge. 4'/2S, series A Jun 1 1098
Oklahoma Natural Gas Cn.—
1st mortgage 2%% bonds, due 19G1-J Apr 1 883

Compariy and Issue— Date Page
Patterson (Joseph M.) & Co., Inc.—

<+.: 6% debentures bonds due 1960 : Apr 6 1099
Poli-New England Treatres, Inc.— ,>• ; ■."
1st mortgage bonds, due 1958 Mar 26 919

Rio de Janeiro Tramway, Light & Power Co., Ltd.,
5%' mtge. bonds_________——— .— _— Apr 1 246

■

Saguenay Power Co., Ltd., 1st mtge, 4V*%' bonds, ser. A
and B Apr 1 1028

Southern Natural Gas Co., 1st mtge, pipeline 3Vis, »
due J956 —— -Apr 1 1029

Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1 12654
Squibb (E. R.) Si Sons, $4.25 preferred stock, ser. B—May 1 *
Tampa Gas Co., 1st mtge. 514 s due Apr 1 1138
United Steel Corp., Ltd., 1st mtge. 5s due 1956 I_Apr 3 1139
Utah Power & Light Co., 1st mtge. 3%s, due 1968 -Apr 1 1030
Windsor Gas Co., Ltd., 1st and ref. 5s, due 1966___. May 1 1031

ENTIRE ISSUES CALLED

Anacostia & Potomac River Rail Read Co., 1st mtge. 5s,
due 1949 Apr 1 562

Atlantic Coast Line RR Co. Louisville & Nashville, col¬
lateral 4% bonds, due 1952___ May 1 *

Atlas Plywood Corp., convertible preferred stock ___May 1 563
BeaUnit Mills, Inc., $1.50 preferred stock __ Mar 31 979
Buck Hill Falls Co., 1st mortgage 4s, dated 1940 Apr 1- 7 1092
Certain-teed Products Corp., 20-yr. debentures, ser. A,
due 1948 — Apr 19 •

Colorado Fuel & Iron Co., 5% inc. mtge. bonds due 1970-Apr 1 982
DiGiorgio Fruit Corp., 7% preferred stock July 1 566
Eastern Oregon Light & Power Co., ref. and first collat.
mtge. 5Vo bonds, series B . : July 1 984

Federal Water & Gas Corp., 5Vz'Io debs., due 1954 May 1 1094
Great Northern Ry.—
Eastern Ry. Co. of Minnesota, Northern Division—
1st mortgage 4% bonds, due 1948 Apr 1 $1526

Hackensack Water Co., 7% preferred stock Mar 30 $1969
7% preferred stock Mar 31 $2543

Hajoca Corp., preferred stock Apr 30 *
Holeproof Hosiery Co., Preferred stock Apr 10 1095
Iowa Electric Co., 4% serial notes due 1945, 1946 Apr 1 988
Kingston Elevator Co., Ltd., first mtge. 6s due 1950 May 1 989
Kresge Foundation, 3% collat. trust notes, due 1950 Apr 9 671
Los Angeles Pacific Co., 1st ref. mtge. 4% bonds, due
1950 July 1 *

Louisville & Nashville RR.—
1st & ref. mtge. 5% bonds, ser. B, due 2003 Apr 1 465
1st & ref. mtge, 4,/6% bonds, ser. C, due 2003_. Apr 1 465
1st & ref. mtge. 4% bonds, ser. D, due 2003 Apr 1 465

Marion Steam Shovel Co., 1st mortgage 6s due 1947 Apr 1 1096
Metropolitan Edison Co.—
1st mortgage 4% bonds, series E, due 1971 Apr 2 $2075
1st mortgage 4% bonds, series G, due 1965 —May 2 $2075

New York, Chicago & St. Louis RR.—
Ref. mtge. 5*/2% bonds, ser. A, due 1974__ Apr 1 $13
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1 3(13

Northern Ontario Power Co.,'6% preferred stock.: __Mar 31 571
Northern Pennsylvania Power Co.— ^ i

1st and ref. mortgage 5s due 1962 ___Apr 11 1246
1st and ref. mortgage 5s, series A, due 1956___ Jun 1 1246

Oklahoma Gas & Electric Co., 1st mtge. 33/4S, due 1966_Mar30 992
Pennsylvania RR.. 40-yr. 4'/2 % deb. bonds, due 1970 Apr 1 572
Pere Marquette Ry.—

1st mortgage 5Vo bonds, series A, due 1956 ___May 11 1247
1st mortgage 4 Vo bonds, series B, due 1956 May 11 1247
1st mortgage 4Vz% bonds, series C, due 1980-- May 11 1247

Portland General Electric Co., 1st mtge. 5s, due 1950 Apr 5 1100
Portland RR., 1st consol. mtge. 3'/2s, due 1951 July 1 212
Procter & Gamble, 5% preferred stock _ ___Jun 15 1247
Rolland Paper Co., Ltd., 1st mtge. bonds, series A Apr 3 1028
Savannah Gas Co., 1st mtge. 3%s, due 1966 Mar 31 1023
Serial notes, due 1946-1951, inclusive™ Mar 31 ' 1028

Shawinigan Water & Power Co., 1st mtge. and collat.
trust 41/2S, due" 1967-— , Apr 1 1028

South Carolina Power Co.—
'1st lien & ref. mtge. 5% bonds, due 1957 July 1 607

Southern Utah Power Co., 1st mtge. 5'/2S, due 1960 May 1 1029
Struthers Wells Corp.—
"Struthers Wells-Titusville Corp., 1st mtge. 5V£s, due

1949 Apr 1 608
Swan Co., series B deferred bonds __Apr 2 1138
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953_Apr 16 774
Wabash RR., 1st mtge. 4s, series A, due 1971 Apr 1 775
Washington Ry. & Electric Co.—
Consol. mortgage 4s. due 1951 ; Jun 1 609

West Virginia Water Service Co., preferred stock Apr 1 1139
West Virginia Water Service Co., 1st mtge. 4s, due 1961_Apr 23 *
Western Utilities Corp., 6% notes, due 1952 Apr , 6 1251
♦Announcement in this issue. $In Volume 160.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Industrial and Miscellaneous Companies
Per When Holdert

Name of Company Share Payable of Rec.

Affiliated Fund (quar.)— 3c 4-20 4- 9

Alabama Power Co., $5 preferred (quar.)— $1.25 5-1 4-13

Allemannia Fire Insur. Co. (Pittsb'gh, Pa.)—
Quarterly ________

25c 3-30 3-21

Extra ——
5c 3-30 3-21

All-Penn Oil & Gas __
2»/2C 4-16 4- 6

American Casualty Co. (Reading, Pa.)—
Quarterly „ — —

15c 4- 2 3-23

American Discount Corp. of Georgia (quar.) 10c 4- 2 3-20

American District Telegraph Co. (N. J.)—
Common (quar.) _ — --

$1.25 3-23 3-15

5'If preferred (quar.) —
$1.25 4-16 3-15

American Electric Securities Corp.—
30c participating preferred (accum.) 10c 3-31

,
3-26

American Foreign Investing.. __ _
25c 3-29 3-21

American Furniture Co., Inc., 7% pfd. (quar.) $1.75 4-14 4-11

American Home Products Corp. ('monthly)__ 20c 5- 1 4-14*

American Telephone Co. (Abilene, Kansas)—
5% preferred (auar.)_ — _ __

$1.25 4-15 3-31

American Zinc Lead & Smelting Co.—
$5 conv. prior preferred (quar.) $1.25 5- 1 4-13

Arcade Cotton Mills Co., common $1 3-31} 3-20

Common _ i —__________
$1 6-30 6-20 -

6% preferred (s-a) —«
$3 6-30 6-20

Arkansas Natural Gas, 6% pfd. (accum.)— 45c 4-5 3-29

Art Metal Construction Co —.—
\ 50c 4- 2 3-22

Associated Public Utrlities Corp.-. _
10c 4-16 3-23

Atlantic Company, 6% pfd. <quar.)_ $1.50 4- 2 3-20

6% cum. Class A preferred (accum.) $1.25 4- 2 3-20

Atlas Thrift Plan Corp., 7% pfd. (quar.)___ 417y2c 4- 2 3-24

Attleboro Gas Light Corp. (quar.) — H-va- $2 4- 2 3-15

Automatic Fire Alarm (quar.) 25c 3-15 3- 1

Automobile Banking Corp. (Phila., Pa.)—
37V2C

%

$1.50 preferred (quar.)— ——
3-31 3-21

Babcock & Wilcox ——__I— 25c 4-30 4-14

Baker (J. T.) Chemical Co., 53/2%pfd. (quar.) $1.37 »/a 3-30 3-20

Baldwin Co. (irregular) 20c 3-24 3-20

6% preferred (quar.)— $1.50 4-14 3-31
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Per

flame of Company Shate •

Balfour Building, Inc., com. vtc. (increased) $1.25
Bankers Commercial Corp. (N. Y.)— 1

6% preferred (quar.) — $1.50
Baystate Corp. (quar.) _ 30c
Beaten & Cadwell Mfg. Co. (irregular) 50c
Bessemer Limestone & Cement Co.—
67 preferred (quar. )„_______ 75c

Boeing Airplane Co.____~ __ _______ $1
Bon Ami Co., class A (quar.)_ $1

Class B (quar.) 62V2C
Boston Edison Co. (quar.) — 50c
Brandtjen & Kluge, Inc. (quar.) 25c
Bridgeport Hydraulic Co. (quar.) 35c
Bucyrus-Erie Co., common____ 15c

7% preferred i.quar. )____• $1.75
Budd (Edward G.) Mfg; Co.," com. (resumed) 25c

$5 preferred ____; — $1.25
Burry Biscuit Corp., 75c prior pfd. (quar.)__ 19c
Business Systems, Ltd., common (quar.)—._ t$1.25

6% preferred class B iquar.i-. : tl5c
Butler Brothers, common (quar.) 15c
477 preferred (quar.) __________ $1.12Mi

Butler Manufacturing, 6% preferred (quar.) $1.50
Common — 50c

California-Oregon Power 377 e
Canada Life Assurance (quar.) ____ +$5
Canadian Fairbanks-Morse Co., Ltd.—

.

6% preferred (quar.)_________ 1 $$1.50
Canadian General Investments (quar.) $15c
v'v Extra . $17c
Cannon Shoe Co. (irregular) 10c
Carolina Clinchfield & Ohio Ry. Co. (quar.)_ $1.25
Case (J. I.i Co., common (irregular)— 40c

7% preferred (quar.t_— $1.75
Case Lockwood & Brainard Co. (quar.) $2.50
Celotex Corp.. common (.quar.) :_ 127c
57 preferred (quar.) 25c

Central Aguirre Associates (quar.) 377c
Chemical Fund Inc. (irregular) 6c
Cherry Rivert Co. (quar. 1 27c
Chicago Railway Equipment Co., com. (irreg.) 25c
77 preferred (quar.i •- 433<4C

Chicago Yellow Cab Co., Inc. (quar.) 25c
Cincinnati Advertising Products Co. (irreg.)_ 20c
City Stores Co., common (quar.) 127c
67 cum. class A (quar.)_ 12 7c

City Title Insurance Co. (N. Y.,i (quar.) 15c
Cliffs Corporation — 20c
Cleveland-Clil'fs Iron, $5 preferred (accum.)_ $1.25
Cohen (Dan.) Co. (quar.i 25c
Collins Radio, $2.75 preferred (quar.i 683/4C
Commercial Discount Co. (Los Angeles, Calif.)
87 preferred (quar.i 20c

Coniauium Mines. Ltd. (s-a) $4c
Consolidated Machine Tool, $6 pfd. (quar.) $1.50
Consolidated Vultee Aircraft, common 50c

$1.25 conv. preferred (quar.) .— 31'Ac
Continental Can Co., $3.75 preferred (initial) I2V2C
Cross Company .— 5c
Cuban Telephone Co., common (quar.i $1.50

6% preferred (quar.) : $1.50
Cudahy Packing Co., common 30c

6% preferred (s-a) $3
77 preferred (s-ai \ $3.50

Cunningham Drug Stores 25c
Daily Corp. of Canada, 57/ 1st preferred— $$1.25
Danaliy Faxon Stores, Inc 50c
De Pinna Co., class A *— 5c
67 conv. preferred (quar. 1 L 15c

Dean (W. E.i Co. (quar.i 10c
Detroit Edison Co. iquar. 1 30c
Detroit Gasket & Manufacturing (quar.i__ 25c
Detroit Steel Products Co. (quar.i 25c
Dominion Oilcloth & Linoleum (quar.) . $30c
Extra $10c

Diamond Ginger Ale, Inc. (quar.) — 25c
Dixon (Joseph) Crucible Co 50c
Dominguez Oil Fields Co. (monthly) 25c
Dominion Fabrics Ltd., common (quar.i $20c
67 1st redeemable preference (quar.) 5:75c
2nd preference (quar.) +377c

Dominion & Anglo Investment Corp., Ltd.—
57 preferred (quar.i $$1.25

Dravo Corp., 67 preferred (quar.) 75c
Early & Daniel Co., common. 50c
77 preferred (quar.) Z $1.75

Eastern Magnesia Talc Co., Inc. iquar.i $1.50
Economy Grocery Stores (quar.) 25c
Elizabethtown Consolidated Gas Co.—

Reduced quarterly _ i $1.25
Emerson Radio & Phonograph Corp. (quar.i 15c
Federated Department Stores, Inc., v.t.c 25c
Federated Publications 25c
Feltman & Curme Shoe Stores—

$7 preferred (accum.i $4
Filing Equipment Bureau, Inc.—
47 preferred (quar.) $1

Fireman's Fund Insurance Co. (San Fran¬

cisco, Calif. 1 (quar.i 75c
Fisher Bros. Co., $4 preferred (quar.i $1

$5 preferred (quar.i :___— $1.25
Flambeau Paper, 67 preferred (quar.) $1.50
Foremost Dairies, common-. 10c
67 preferred (quar.) 75c

Galveston-Houston Co. 20c

Garlock Packing Co. (quar.)__ 50c
General American Oil Co. of Texas—
67 conv. preferred (quar.) 15c

General Mills Inc. (quar.i $1
General Paint Corp., $2.67 preferred 1 quar. i 67c
General Steel Wares, Ltd., common (reduced) $20c
77 preferred (quar.)—— $$1.25

Gerrard (S. A ) Co., common... $1
Preferred ts-a)— 25c

Gibcon Art Co. (ouar.i__ 60c
Gimbel Brothers. Inc.— 25c
Goulds Pumps. Inc., 77 preferred (accum.i- $3.50
Great Lakes Steamship Co.— 50c
Grc^t West Life Assurance (quar.i— $$3.75
Greif Bros. Cooperage Co. iquar.i— 80c
Group Corp., 67 preferred (quar.i $1
Hall <C. M.) Lamp Co. (irregular) 15c
Hamilton Cotton Co., Ltd. (quar.i $22720
Harris-Seybold-Pottsr Co., $5 pfd. (quar.)__ $1.25
Hartford Gas. commofi (quar.) : 50c
87 preferred (quar.) — 50c

Hart & Cooley Co., Inc . $1
Hart Schaffner & Marx 40c
Harvard Brewing Co. (irregular)—— 5c
Hat Corp. of America, 677 pfd. (quar.)— $1,627
Hatfield-Campbell Cr.eek Coal Co.—
57 prior preferred —_ $1.25

Haverhill Gas Light Co _____ 35c
Hawley Pulp & Paper Co.. $6 2nd pfd. (quar.) $1.50
Henkel-Clauss Co., $6 preferred (quar.) $1.50
Hershey Creamery Co. (quar.) 50c
Higbce Co., common— ___ 75c
57 preferred (quar,)„— $1,25

Hilo Electric Light, common 30c
Common _____ 30c
Common / 7 — 30c

Horn <fc Hardart Baking Co. (N.J.) (quar.)_ $1.50
Hussman-Ligonier Co., 577 pfd. (quar.)_„ 687c
Institutional Securities. Ltd.—
Aviation Shares 50c

Inter-Mountain Telephone Co., common 40c
67 preferred 7 777 40c

Interchemical Corp., common (quar.)__ 40c
477 preferred (quar.)— $1.12Mi

When

Payable

5-31

4- 2

4-30

3-20

4- 1

4-19

4-30

4-30

5- .1
4-2
4-16

4- 2

4- 2

4- 6

6- 1
4- 2

3-30

3-30

6- 1
6- 1

3-30
3-20

4-20

4- 2

4-16

4-16

4-16

4- 2

4-20

4- 2

4- 2

4- 2

5- 1

5- 1

4-16

4-14

3-31
3-31

3-31

6- 1
4- 2

5- 1
5- 1

4-20

4- 4

4- 4

4- 2

4- 2

4-10

6-28

4- 2

5-15

6- 1
4- 1

4-20

3-31

3-31
4-16

5- 1

5- 1

4-20

4- 2

3-31

4- 2

4- 2
4- 2

4-16

4-25

4-10

4-30

4-30

3-31
3-31

3-31

5- 1

5- 1

5- 1

G- 1

4- 2

3-31

3-31

3-31

3-31

4- 2

4-16

3-31

3-31

5- 1

*4- 2

4-16

4- 2

4- 2

4- 2

3-31

3-31
4- 2

3-31

4- 2

5- 1

4- 2

5-15

5- 1

3-31

5-30

4- 1

4-25

3-30

3-31

4- 2

4- 1

4- 2

4-10

6- 1

4- 2

3-31

3-31
4- 2

4-27

4-14

5- 1

4- 2

4- 2

4- 2

4- 2

3-31

4-15

5- 6

'6-15
: 9-15

12-15

4- 2

3-31

6- 1
4- 2

4- 2

5- 1

5- 1

Holders

of Rec.

5-16

3-24

4-16

3-14

3-20 1
4- 4

4-16

4-16 ;

4-10
3-23
3-31
3-10
3-10 :;i
3-27*

5-22

3-20
3-17

3-17

5- 3

5- 3

3-27

3-17

3-31

3-31

3-31

3-31

3-31

3-23 '

4-10

3-12

3-12

3-19

4-10

4-10

3-31

3-31

3-21

3-23

3-23

5-18 '

3-26

4-16

4-16

4-15

3-28

3-28

3-24

3-20

3-31

6- 8

3-23

5- 4

5-15

3-28*

3-31

3-14

3-14
4- 2

4-20

4-20

4- 5

3-21
3-26

3-26

3-16

3-30

4- 7

3-31
3-30

3-30

3-22

3-22

3-17 .

4-16

4-16

4-16

5-15

3-22

3-20

3-20
3-20

3-26

3-22
4- 5

3-20

3-20

4- 1

3-22

3-31

3-21

3-21
3-21

3-20

3-20

3-26

3-24

3-20

4-10

3-15
4-17

4- 3

3-26
5-26

3-20

4-10

3-20

3-21

3-20

3-25*

3-24

3-31

5-10

3-20

3-21

3-21

3-20

4-10

3-31

4-16

3-22
3-23

3-20 7
3-14

3-23
4-2

4-16
6- 5

9- 5

12- 5

3-21

3-22

4-30

3-22

3-22

4-20

4-20

Per When
•7 Name of Company , 7 Share Payable

Int'l Button-Hole Sewing Machine (quar.)__ 20c 4- 2
International Milling Co., 4% pfd, (quar.) $1 4-14
Investors Fund "C" Inc ; t __ 13c 4-16
Investors Mutual, Inc. (quar.)____ __ 10c 4-16
Irving Air Chute (quar. 25c 4-10
Jamestown Telephone Corp. (N. Y.)—
67 preferred (quar.) 777: $1.50 4- 2

Jeannette Glass Co., 77 pfd. (accum.) $1.75 4- 2
Judson Mills, 7% preferred A i $46.78 5-15
77 preferred B___ ______ $133.27 5-15

Kansas City Southern Railway Co.—- '
47 preferred (irregular) ___ .4.7—— 50c 4-16

Kaufmann Department Stores, Inc. (quar.)_ 25c 4-28
Kawneer Co. (quar.)_———.i——, 10c 3-30
Kellogg Switchboard & Supply—
5% preferred (quar.)-^-——-—.177—x— $1.25 4-30

Kendall Refining (irregular) 30c 4- 2
Kentucky Utilities, 67 preferred (quar.)___ $1.50 4-14
Kerr-Addison Gold Mines, Ltd. (interim) $5c 4-28
Kinner Motors, Inc 5c 5- 1
Knapp-Monarch Co., $2.50 preferred (quar.) 627c 4- 2
$2.70 preferred (quar.) . 677 c 4- 2

Landers Frary & Clark (quar.) : 377c 3-31
Langelidorf United Bakeries, Inc.—
$2 Class A (quar.) 50c 4-15
Class B (quar.)__ 8c 4-15
67 preferred (quar.) 75c 4-15

Lawyers Trust Co. (N. Y.) (quar.25c 4- 2
Lazarus (F. & R.) & Co. (quar.)___ 377 c 4-25
Lehman CCrp. (quar.)————— 7- 30c 4- 9
Lexington Telephone Co., 5.2% pfd. (quar.) $1.30 4-16
Liberty Baking Corp., $4 pid, (accum.) _ 50c 3-31
Life Insurance Co. of Virginia (irreg.) 75c 4- 2
Lit Bros., G'/c preferred (ac.cum.) $2 4-12
Ludlow Valve Manufacturing Co., Inc.—

57 % convertible preferred 27 V2C 4- 2
Lux Clock Manufacturing Co 25c 4- 2
MacAndrews & Forbes Co., common (irreg.)_ 35c 4-15
67 preferred (quar.)__ $1.50 4-15

Madison Square Garden Corp.. 25c 5-28
Magor Car Corp. (irregular) 50c 3-31
Mahon (R. C.) Co., $2 class A pfd. (quar.)__ 50c 4-15
Manning Maxwell & Moore, Inc. 25c 4- 3
Marchant Calculating Machine Co. (quar.)__ 377c 4-16
Massachusetts Investors Trust__ .7 • 21c 4-20

May McEwari Kaiser Co. (increased)____ 35c 6- 1
McDonnell Aircraft, 6 7 non-cum. pfd. (quar.; $1.50 4-2
McKay Machine Co. 25c 4- 2
McLellan Stores Co., common (quar.) 15c 5- 1
67, preferred (quar.) $1.25 5- 1

Michigan Associated Telephone Co.—
6% preferred (quar.)—. $1.50 4- 2

Midwest Piping & Supply___ 25c 4-16
Millers Falls Co., common (quar.i ^ 25c 3-31
$L 2nd preferred—: $1 3-31
7% prior preferred (quar.— $1.75 3-31

Missouri Gas & Electric Service Co. (s-a) $1 4- 5
Monroe Loan Society, common A (quar.i 5c 4-16
Montana Power, $6 preferred (quar.) $1.50 5- 1
Monumental Radio Co. (Baltimore, Md.)—
Quarterly 50c 3-31

Morris Plan Corp. of America, 67 pfd, (quar.) 15c 4-2
Mount Diablo Oil Mining & Development Co.—
Quarterly — lc 6- 4

Mountain States Tel. & Tel. (quar.) $1.50 4-16
Muskegon Motor Specialties Co.—

$2 class A iquar.i 50c 6- 1
Nashua Manufacturing Co., 1st pfd. <quar.)_ . $1.25 4- 2
2nd preferred (quar.)_ 50c 4- 2

Nathan-Strauss-Duparquet, 6 7 pfd. (initial) 37V2C 4- 2
National Fire Insurance Co. (Hartford, Conn.)
Quarterly 77 7— — — 50c 4- 2

National Food Products Corp., class B is-a)_ 20c 5- 1
National Fuel Gas Co. (quar.i 20c 4-16
National Manufacture & Stores Corp.—
$2.50 class A (s-a)_ $1.25 4-16
$5.50 prior preferred (s-a) $2.75 4-16

New York & Richmond Gas Co.—
f

G'r prior preferred (quar.) $1.50 4- 2
Newport Electric Corp., 6% preferred (quar.) $1.50 4- 2
Norma-Hoffmann Bearing Corp. (quar.) 15c 3-31
North American Investment Corp.—
67 preferred (accum.i 90c 4-20
5Vz7 preferred (accum.) ; 82V<>c 4-20

North & Judd Manufacturing Co 50c 3-31
North Texas Co ; 25c 4- 2
Northern Illinois Corp., common (quar.) 25c 5- 1
$1.50 conv. preferred (quar.) 37— 5- 1

Northern Indiana Public Service Co.—
5 7' preferred (quar.) $1.25 4-14

Northern States Power (Minn.)—
$5 preferred (quar.)___ $1.25 4-14

Northwestern Natl. Insurance (Milwaukee)—

Quarterly ; $1.25 3-31
Ohio Finance Co., 57, preferred (quar.) $1.25 4- 2
4V27 preferred (quar.)_ $1.50 4- 2
Special ! $5 4- 2

Ohio Leather Co., common (quar.)_ 25c 4- 2
77 2nd preferred (quar.) i $1.75 4- 2
87 1st preferred (quar.) $2 4-2

Oliver Corp., 4V2% preferred iquar.i S1.12V2 4-30
Pacific Car & Foundry Co., common (quar. i_ $1 4- 2

$6 preferred (quar.) $1.50 4- 2
Pacific Finance Corp. of California (Del.)—

5 7 preferred (quar.i__ ; $1.25 5- 1
Panhandle Eastern Pipe Line (stock div.) 1007? 3-22
Panhandle Producing & Refining Co 10c 4-16
Peaslee-Gaulbert Corp.—

5 7 preferred (initial quar.) $1.25 3-30
Penmans, Ltd.. common (quar.) J75c 5-15
$6 preferred (quar. i___ J$1.50 5- 1

Peoples Telephone Corp. (quar.)_—$2 4-16
Pere Marquette, 57 pr. preference (resumed) $1.25 5- 1
Pharis Tire & Rubber 15c 4-10

Philadelphia Co.r common 1 irregular)__ 12— 4-25
67 preferred (s-a 1 $1.50 5- 1

Philadelphia Transportation Co., common— 40c 4-21
Participating preferred (s-ai___ 50c 4-21
Participating preferred (s-a) - 50c 10-22

Pittsburgh Thrift Corp. (reduced quarterly)„ 12— 3-31
Plainfield Union Water Co. (quar.)________ 80c 4- 2
Pneumatic Scale Corp., Ltd., 77 pfd. (quar.i 17— 4- 2
Powell River Co. 1 initial)_______ 125c 3-31
Prentice (G. E.) Mfg. Co. (quar. i_____ 50c 4-15
Providence & Worcester RR. Co. (quar. I $2.50 4- 2
Public Service Co. of New Jersey—
67 preferred (monthly) 50c 5-15

Pyle National Co., common .__ 25c 4- 2
87 preferred (quar.i__ $2 4-2

Quebec Power Co. (quar.)_ J25c 5-25

Radio-Keith-Orpheum Corp . 67? pfd. (quar.) $1.50 5- 1
Reece Button-Hole Machine Co.______—; 20c 4- 2

Reliance Manufacturing Co. (III.) 30c 5- 1
Rheem Manufacturing Co., 5% pfd. (quar.)- 31— 5- 1
Rhinelander Paper (Irregular),.——-- 20c 4- 2
St. Joseph Ry. Light, Heat & Power Co.—
57 preferred (quar.) : $1.25 4- 2

San-Nap-Pak Manufacturing, 70c pfd. (quar.) 17— 3-31
Seaboard Commercial Corp., common (qu&r.) 15c 3-31
57 preferred A (quar.) 62— 3-31

Seaboard Finance Corp., common.— , 15c 3-30
$2 preferred (quar.)____ 50c 3-30
$2 convertible preferred (quar.)— 50c 3-30

Security Investment Trust (Denver, Colo.)—
$6 1st preferred (accum.i— $2 4-1

Securitv Storage Co. (euar.) $1 4-10
Seven-Up Bottling Co. (St. Louis Mo.) (quar.) l*c 4- 2
Shaffer Stores Co., 57 pfd (quar.) $1.25 4- *»
Shawiiiigan Water & Power (increased quar.) t25c 5-25

Holders

of Rec.

3-23
3-30
3-31
3-31
3-31

3-15

3-23

3-31
4-10

3-20

4- 3
3-22

3-31
3-31
4-15

3-21
3-21

3-17

3-31
3-31

3-31
3-23
4-14

3-31
3-31

3-15*

3-23

4- 2

3-20
3-23

3-31

3-31

5-15

3-15

3-31

3-31

3-31

3-29
5-21

3-26
3-20

4-10

4-10

3-15
4- 6

3-15

3-15

3-15

3-22

4- 9

4-12

3-21
3-20

5-15
3-31

5-15

3-22

3-22

3-26

3-21
4-18

3-31

3-31
3-31

3-26

3-15

3-23

3-31

3-31

3-22

3-22

4-16

4-16

3-31

3-31

3-19

3-17

3-17

3-17

3-22

3-22

3-22

4-14

3-26

3-26

4-14

3-31

3-24
4-16

4- 2

3-31

4- 5

3-27
4- 2

4- 2

3-31
3-31
10- 1

3-12
3-23
3-21

v 3-24

4- 2

3-14

4-16
3-22
3-22

4-19

4-20

3-23
4-20

4-10

3-23

3-15
3-22

3-22

3-22
3-31

3-21
3-21

3-20

4-5

3-17
3-15

4-19

Name of Company

ShUron Optical Co. (quar.) : 1.
Silbak Premier Mines, Ltd
Sinclair Oil Corp. (tluar. _______

Snyder Tool & Engineering Co. (quar.)____
Sonoco Products Co. (quar.)^
Southern Advance Bag & Paper (quar.);
Southern Berkshire Pwr. & Elec. Co. (irreg.)
Southern Bleachery & Print Works, Inc.—
77 preferred (quar.

Southern Indiana Gas & Electric Co.—

4.8% preferred (quar.)__
Southwestern Life Insur. Co. (Dallas) (quar.)
Spokane Int'l RR. Co. (Escrow Receipts)
Sprague-Warner-Kenny Corp.—

6c,'c preferred (quar.)
Standard Paper Manufacturing Co., common

6% preferred (quar.)________
Standard Tube Co., Class B, common
Standard Wholesale Phosphate & Acid Works—
Irregular

Suburban Electric Securities Co.—

$4 2nd preferred (accum.)_
Sun Oil Co., 47a% class A preferred (quar.)_
Super Mold Corp. of California (quar.)—__
Superheater Co. (quar.)

Tampax, Tnc,
Taunton Gas Light Co. (quar.)
Telluride Power Co., 77 preferred (quar.)
Terre Haute Malleable & Manufacturing Corp.—
Quarterly ___.

Texas Power & Light Co., $6 pfd. (quar.)
77 preferred (quar.)

?exas Water Co., 6,7 preferred (quar.)extile Banking Co. (N. Y.) (quar.)_j
Textiles, Inc., common.....
47 preferred (quar.)

Tobacco & Allied Stocks, Inc. (irregular)
Toledo Shipbuilding Co ____________

Underwriters Trust Co. (New York) (quar.)_
United Bond Fund.
United Drill & Tool, class B 1;

, Class ■ A;
United Income Fund
United Milk Products Co., common
$3 participating preferred '

United National Corp., partic. pfd. (irreg. i__
United Shoe Machinery Corp., com. (quar.) J:
67 preferred (quar.)

U. S. Industrial Chemicals (quar.)
Extra

U. S. Smelting Refining & Mining Co.—
77 : preferred (quar.)__i_^_.^__i.i.^____--

United Stockyards Corp., common.....
70c conv. preferred (quar.)

Universal Pictures Co., Inc
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.)
Vermont & Massachusetts RR. (s-a)

Washburn Wire (irregular)
Washington Title Insurance, common (quar.)
67' non-cum. A preferred (quar.)

Waterbury Farrell Foundry & Machine Co.—
Quarterly i

West Michigan Steel Foundry__________w___
Western Insurance Securities Co.—

. 6 7 preferred (accum.)
Western Massachusetts Cos. (quar.) ________
Weymouth Light & Power Co. (quar.i
Whitlock Manufacturing Co., preferred (quar.)
Wilson-Jones Co. (interim)
Wisconsin Co., 77 preferred (quar.)__.__?r._
Wool Combing Corp. of Canada (quar.)_

Young (J. S.) Co., common (quar.)
7% preferred (quar.) JJiz. —

Per When Holders
Share Payable of Rec.

35c 3-31 3-23
11c 4-25 3-23
25c 5-15 4-14

10c 3-31 3-10

25c 3-31 •^3-20
25C 3-31 3-22
45c 3-26 3-15

$1.75 4- 2' 3-20

$1.20 5- 1 4-16
35c 7-13! 7-11

$2.50 4- 1' 3-22

$1.50 4- 2 3-20
50c 4-10' 3-31
75c 4- 2 3-24

*5C 4-16 4- 5

$1 6-14 K 6-1

$1 5- li 4-15

$1.12V2 5- 11 4-10
50c 4-20 4- 3

25c 4-16 4-5

10c 4-30
;

4-10*.
$1 4- 2

v

3-15
$1.75 4- 2 3-15

10c 3-31"; 3-22

$1.50 5- 1' 4-10

$1.75 5- 1' 4-10
30c 4-16 3-31
50c 3-27 i 3-20
10c 4- 2»

•

3-17
25C 4- 2 3-17

25c 4-10 3-30*

75c 3-31 3-21

$1 4- 2 3-26

20c 3-31 3-15

10c 5- 1 - 4-17

15c ' 5- 1 4-17

15c 3-31 .4 3-15
50c 4- 2} 3-24

$1,25 4-. 2' ;V, 3-24
15c 4-10' 3-24

621/2 c 4- 5 3-20

37V2c 4- 5 3-20

25c 5- 1 4-16

50c 5- 1 4-16*

877c 4-14-
'

3-29
25c 4-10 3-30

177c 4-14' 3-29
50c 4-30 4-16

15c 3-31 3-26

$3 4- 7 3-22

377c 3-15 2-28
$1.50 4- 2 3-27

$1.50 4- 2, 3-27

'

50c 3-31 •f 3-20
10c 3-24 3-10

$5.50 4- 2
'

3-20
40c 3-31 3-20
55c 3-20 3-15

43%c 4- 2 3-19

377c 5- 1 4-ir:
$1.75 4- 2 3-24
125C 4-10 3r27

$1.50 4- 2 3-20
$1.75 4- 2 3-20

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi^
dends announced this week, these being given in the
preceding table.

: Industrial and Miscellaneous Companies
Per When

Name of Company . , Share Payable

Abbott Laboratories, common (quar.)—-—. 40c 3-31
Extra ) .1— 15c 3-31

4% preferred (quar.)__—. —- $1 4-16
Adams (J. D.) Manufacturing Co. (quar.)___ 20c, 3-30
Addressograph-Multigraph Corp.____________ 25c 4-10
Aero Supply Mfg. Co., Inc., class A (quar.) 37Vic } 4- 2
Aetna Casualty & Surety Co. (initial)—.— 627c 4- 2
Aetna Insurance Co. (Hartford) (quar,) : \ 40c 4- 2
Aetna Life Insurance Co. (quar,30c 4- 2
Aetna Standard Engineering Co.—
57 preferred (quar.i —___ $1.25 3-31

Agnew*Surpass Shoe Stores, Ltd., common— - 230c 6- 1
Now on a quarterly dividend basis. a

7 7 preferred (quar.)2$1.75 4- 2
Agricultural Insurance (Watertown, N. Y.)— >
Quarterly __________ 75c 4- 2

Ahlberg Bearing, class A 1quar.— 8%c 4- 2
Alabama Power Co.. $6 preferred (quar.)__ $1.50 4- 2
$7 preferred (quar.). $1.75 4- 2

Ainsworth Manufacturing Corp. (irreg,)—'— 25c 3-29
Akron Brass Manufacturing Co., Inc. (quar.) 15c 3-30
Akron Canton & Youngstown RR. Co.—
57 preferred (s-a)_. —___ $2.50 4- 2

Alabama & Vicksburg Ry. Co. (s-a) — $3 4- 1
Alaska Packers Assn. (irreg, So 4- 2
Albers Super Markets, Inc., 67 pfd. (quar.) $1.50 4- 2
Allegheny Ludlum Steel Corp. (increased)— 40c 3-31
Allen Electric & Equipment Co. (quar,)_ 2Vic 4- 2
Allied Laboratories, Inc.— ———.. 25c 4- 1
Allied Products Corp., common (quar.)—__ 50c 4- I
Class A (quar.) ; 433/4C 4- 1

Allied Stores Corp,, common————,— 25c 4-20
57 preferred iquar.i———— $1.25 4- 2

Allis Chalmers Manufacturing (increased)— 40c 3-31
Aluminum Co. of America, 6 7 pfd. (quar.)_ $1.50 4- 2
Aluminum Co. of Canada, Ltd.— ■

5% preferred (quar,)..— ———— 2$1.25 5- 1
Aluminum Goods Manufacturing Co.„ 20c 4- 2
Amalgamated Leather, 67 pfd. (accum.)— 75c 4- 2
Amalgamated Sugar Co., 57 ptd. (quar.)~— 5c 4- 1
American Aggregates Corp., 57 pfd. (quar.) $1.25 4- 2
American Agricultural Chemical Co 30c 3-30
American Alliance Insur. Co. (N. Y.) (quar.) 25c 4-14
Extra 5c 4-14

American Bakeries Co ————- 50c 4- 2
American Bank Note Co., common— 20c 4- 1
67 preferred (quar.)_ ——— 7 75c 4- 1

American Bembcrg Corp., common-—. — 25c 3-30
Class B 25c 3-30

American Bosch Corp. (irregular)————— 50c 3-30
American Cities Power & Light Corp.—
$3 conv. Class A opt. div. series of 1928 •

(accum.) l/8th of a share of Class B
stock or cash — $3 5- 1

$3 conv. class A opt. div. series of 1928,
payable in cash or And share of class
B stock — 75c 5- 1

$2.75 class A (opt div. series)- of 1936—
^ share of class B or 68%c in cash—— 4- 2

$2.75 Class A opt. div. series of 1936
(accum.) l/4th of a share of Class B
stock or cash———————— $2.75 5-1

Holders
of Rec.

3- 8

3- 8

4- 2

3-15
3-22

3-16

3-7

3-15

3- b

3-£4
4-3u

2-23

3-15

3-20
3- S

3- P.
.<■ 3-22

3-20

3-15
3- 8

3-22

3-23
3-9

3-20
3-15

*

3-10
3-10
3-29

3-16
3- 8*

3-10

4- 1
3-16*
3-15
3-17
3-20
3-16
3-20
3-20

3-19
3-12*
3-12*

3-23
3-23
3-16

4-10

4-10

3-10

4-10
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Name of Company

American Brake Shoe Co,, com. (quar.)_—
Extra i —

SViVe preferred
,r American Business Credit Corp., Class A

American Can Co., 7% pfd. (quar.)_„
American Car & Foundry, 7% pfd. (quar.J.¬
American Cigaiette & Cigar Co.—

6% preferred <quar.)_———.
American Coach & Body—.
American Crystal Sugar, 6% pfd. (quar.)!-.-
American Cyanamid Co., common (quar.)—-

5% preferred (quar.)_ —

American European Securities Co.—
$6 preferred (quar.)

American Express Co. (quar.) ^
American Felt Co., 6% preferred (quar.).—

4V2 % preference (quar.)
American Fork & Hoe, 4Va'/o pref. (quar.) —
American Gas & Electric Co.—
4%% preferred (quar.)_

American Hair Si Felt Co., common
6% 1st preferred (quar.) —.—

$6 2nd preferred (quar.)
American Hard Rubber Co., com. (quar.)—

7% preferred (quar.)——
American Hardware Corp. (quar.)—
American Home Products Corp. (monthly);—
American Hydraulics, Inc. (resumed)
American Insurance (Newark, N. J.) (s-a)~_
Extra —

American Investment Co. of Illinois—
5% convertible preferred (quar.) —

, ,!r $2 prefferred (quar.). —

American Locomotive Co., com. (increased).
7% preferred (quar.)____._ —

American Machine & Metals, Inc !-
American Maize Products Co., 1% pfd. (quar.)
American Manufacturing Co., common
5% preferred (quar.)

American News Co. (bi-monthly)._
American Optical Co. (quar.)
American Paper Goods—

1% preferred (quar.)——
1% preferred (quar.)
7% preferred (quar.)

American Phenolic Corp. (initial)
- /'American Radiator Si Standard Sanitary Corp.' "

Common ;——

American Rolling Mill Co.. 4Va% pfd. (quar.)
American Screw Co. (irregular)
American Service,'$3 pfd. (participating).
American Seal-Kap Corp. of Delaware
American Snuff Co., common (quar.)..

6% preferred (quar.) —

American Stamping Co
American Steamship Co. (irregular) —

American States Insurance Co. (Indianapolis)
Quarterly ——

American Stores Co. (quar.) —

American Sugar Refining, T/o pfd. (quar.)..
American Superpower Corp.—

$6 1st preferred (accum.)..
American Tel. & Tel. Co. (quar.).
American Tobacco, 6% preferred (quar.)—
American Water Works & Electric Co., Inc.—
$6 preferred (quar.) ——

American Wringer Co., Inc. (irregular)
Amoskeag Co., common (s-a)

$4.50 preferred (s-a)
Ampco Metal, Inc., common...
Anaconda Copper Mining Co —

Anchor Hocking Glass Corp., common
$5 preferred (quar,)..—„—«...

Angostnra-Wupperman Corp. (irreg.)
Apex Electrical Manufacturing, common

1% preferred (quar.)
Arizona Edison Co., Inc., $5 pfd. (quar.)—
Arkansas Power Si Light, $6 pfd. (quar.)—
$7 preferred (quar.)..—

Armour & Co. (111.), $6 prior pfd. (accum.)
Arnold Constable Corp -

Aro'Equipment Corp. (irregular).: —-

Arundel Corp. (quar.)
•^Asbestos Corp., Ltd. (quar.)
Ashland Oil & Refining, common (quar.)—
Associated Electrical Industries, Ltd.—
(Ordinary) (annual)

Associates Investment Co., common (quar.)
5% preferred (quar.)

Atlantic City Fire Insurance Co. (quar.)
Atlantic Refining Co., 4% preferred (quar.)
Automobile Insur. Co. (Hartford, Conn.)—
Quarterly ; *

Avery (B. F.) & Sons Co., 6% pfd. (quar.).
Avondale Mills (monthly)
Monthly
Monthly ;*£.

Axe-Houghton Fund, Inc., common (irreg.)
Class B (irreg.)

Baldwin Co., 6% preferred A 1924 (quar.)..
BancOhio Corp. (quar.)—
Bangor & Aroostook RR., 5% pfd. (accum.)—
Dividend No. 30 (Apr. 1 to June 30, 1944)
Dividend No. 31 (July 1 to Sept. 30, 1944)

Bangor Hydro-Electric Co., common....—
6% preferred (quar.)
7% preferred (quar.)

Bank of Manhattan Co. (quar.).. '. ...

Bank of New York (N. Y.) (quar.)..—_—
Bank of Yorktown (N. Y.) (increased)
Bankers National Investing Corp. (quar. I —
Bankers Trust Co. (N. Y.) (quar.)
Barber Asphalt Corp c
Barker Bros. Corp., common »

5Va% preferred (quar.)__i ...

► Bastian-Blessing, common (quar.)
$5.50 preferred (quar.)

Bath Iron Works Corp ...—

Bausch & Lomb Optical Co., com. (qu
5% preferred (quar.)

Beatrice Creamery Co., common (quar
$4.25 preferred (quar.)

Beatty Bros., Ltd., Class A (quur.)_...
Class B (quar.)

Beaunit Mills, Inc., $1.50 preferred
Beech Creek RR. (quar.)
Beech-Nut Packing Co. (quar.)
Beldlng Corticelli, Ltd., com. (quar.).
7% preferred (quar.)

Bell Telephone Co. of Canada (quar.).
Bendix Aviation Corp
Beneficial Industrial Loan, common

Stock dividend —

Berghoff Brewing Corp..

Per-

Share

25c
10c

$J.31'/4
6c

$1.75
$1.75

$1.50
■'

« . 25c
$1.50

v 25c
12'/ac

$1.50
$1.50

$1.50
$1.12 V2
$1.12'/a

$1.1834
12'/2C
$1.50

$1.50
25c

$1.75
25c

20c

5c

25c

5c

62 V2C
50c

35c

$1.75
25c

$1.75
■ 50c
$1.25
35c

40c

$1.75

$1.75
$1.75

• H i5c

10c

$1.12 V2
20c

$0,843
15c

50c

$1.50
12VzC

$2

30c
25c

$1.75

$1.50
$2.25

$1.50

$1.50
15c

75C

$2.25
10c

^
f 50c

15c

$1.25
5c

25c

$1.75
$1.25

$1.50
$1.75
$1.50

12 Vac
25c
25c

t20c
10c

■ " 10'%
50c

$1.25
50c

$1

25c

37V2c
'

7c
7c
7c
18c

35c

$1.50
20c

$1.25
$1.25
15c

$1.50
$1.75
25c

$3.50
75c

7C

35c
25c

25c

68% c

40c

$1.37 V2
si&ft $1

--When

Payable

3-31
3-31
3-31
3-31
4-2
4- 2

3-31
4- 2

4- 2

4- 2
4- 2

3-31
4- 2

4- 2

4-14
4-14

4- 2
4- 1

4- 1

4- 1

3-31
3-31
4- 2

4- 2

4- 5
4-2
4-2

4-2
4- 2

4- 2

4- 2
3-30
3-31

4- 1
4- 1
5-15

4- 2

6-15
9-15
12-15
3-31

3-31
4-14

4- 2

7- 1
4-20

4- 2

4- 2

3-31

3-31

4- 2

4- 2

4- 2

3-31
4-16

4- 2

4- 2
4- 2

7- 0
7-6
3-31
3-26
4-12
3-31

3-30
4- 1

4-

4-

4-

4-

4-

3-28
4-10
4- 2

3-31
3-30

4-19

3-31
3-31
3-31
'5- 1

4- 2
4- 2
4-1
5- 1
6- 1

3-30
3-30
4-2
4-2

4- 1
4- 1
4-20

4-2
4- 2
4-2

4-2
4- 2

3-31

4- 2

4-2

3-31
4- 1

4- 2

Bird & Son, Inc
Birmingham Electric, i
$6 preferred (quar.).

Bliss & Laughlin, Inc., common...

Bloomingdale Brothers —

Blumenthal (Sidney) & Co., 7% pfd.
Bobbs-Merrill Co., 4Vt% pfd. (quar.).

- :' 25c 4- 2

$1.25 4- 2

35C 4- 1
.. $1.06 V* 4- 1

150c 4- 2
■" "-V 125c 4- 2

I2V2C 3-31

4- 2

jS; $1 4- 2

t$l 4- 2

4- 2

+$2 4-16

75c 3-31

3-31

62V2c 3-31

3-31
25c 3-15

$1.75 4- 2

30c 4- 2

10c 3-28

$1.75 4- 2

.5. $1.50 4- 2

._ * 40c 3-31
40c 3-30

25c 3-31
- 37»/2c 3-31

$1.50 3-31

22>/2c 4-25

,) $1.75 4- 2

J $1,121/3 - 4--2

Holder8 r

of Rec.

3-22

3-22
3-22
3-14

3-15*

3-26*

3-15
3-21
3-17
3- 5
3- 5

3-23
3-16

3-15
3-31

3-31

3- 8

3-20
3-20

3-20

3-16

3-16
3-16

3-14*

3-15
3- 1

3-1

3-20
3-20

3-13*
3-13*

3-10
3-20
3-12

3-12
5- 5
3-16

6- 5
9- 5

12-15

3-17 -

2-23
3-15

3-16
6- 1

3-16
3-15
3-15
3-17

3-24

3-15
2-17
3- 5*

3-10

3-15
3-10

3-17

3-15
6-23

6-23

3-12

3- G
4- 5

3-23

3-20

3-20

3-20
3-15

3-15
3-15
3-12
3-14

3-30

3-19

3- 5

3-19

3-27

3-15
3-15
3-20

4- 5

3- 3
2-20

3-15

4-15

5-15

3-16

3-16
3-15

3-22

3- 6
3- 6

4- 2

3-10
3-10

3-15*
3-23

3-21
3- 5

3-1
3-16

3-23

3-23
3-15

3-15

3-17

3-16
3-16

3-13

3-13
3-15

3-15

3-9

3- 5

2-28

2-28

3-23

3-17

3-15

3-15

3-23

3- 5

2-21

3-22

3-20

3-10

3-10

3-15

3-12

3-20

3-20

3-26

4-14

3-27

3-20:

%Per£..^ When .
Name of Company Share Payable

Bohn Aluminum & Brass Corp ——— 75c 4- 2
Bond Stores, Inc., , „

4V2% conv. preferred (quar.) $1.12V2 4- z
Borg-Warner Co. „—__—— » 40c 4- 2
Boston & Albany RR. Co. (Irreg.) $2 3-31
Boston Elevated Ry. (quar.)— $1.25 4- z
Boston Herald-Traveler Corp 40c 4- Z
Boston Insurance Co, <quar.j_ — v $4 4- 2
Boston Storage Warehouse.. $1 3-31
Special / SI 3-31

Botany Worsted Mills, $1 non-cum. class A- 20c 4- 1
$1.25 preferred (quar.) 31Vic 4- 1

Brach (E.^J.) & Sons (quar.)—1 . 37V2c 4-1
Bralorne Mines, Ltd. (quar,) — —— +20c 4-14
Extra f 10c 4-14

Brantford Cordage Co., common (interim)— $12V2c 4-15
$1.30 preferred (quar.) u—— 132Vzc 4-15

Brazilian Traction Light <fc Power Co., Ltd.—
6% preferred (quar.) 1S1.50 4- 2

Brewers & Distillers of Vancouver, Ltd..— 150c 5-21
Extra *10c 5-21

Bridgeport Brass, common 15c " 3-30
5V2% convertible preferred (quar.) $1.37V2 3-30

Bridgeport Gas Light Co 35c 3-31
Briggs Manufacturing Co — 50c 3-30
Brillo Manufacturing Co., Inc., common 25c 4- 2

$2 partic. preferred A (quar.) 50c 4- 2
Brink's, Inc. (quar.) $1.25 3-28
Bristol Brass Corp 75c 3-28
British-America Assurance Co. (s-a) 1S1.50 4- 2
British-American Oil Co., Ltd. (quar.) 125c 4- 2
British-American Tobacco Co., Ltd.—
Ordinary Bearer (interim) 10d 3-31
Extra 6d 3-31

5% preferred (Bearer) (s-a) 2V2% 3-31
British Columbia Elec. Pwr. & Gas Co., Ltd.—
6% preferred (quar.) 1S1.50 4- 2

British Columbia Power Corp., Ltd.—
Class A (quar.)__— hi

Broad Street Investing Corp 25c X. 4-2
Brompton Pulp & Paper (quar.) — 125c
Bronx County Trust (s-ai__. 50c 4-15
Brooklyn Borough Gas Co., com. (resumed)- 37'/2c • 4-10
6% participating preferred (quar.)— 75c 4- 2

Brown Durrel Co., common 15c 4- 2
5% preferred (quar.)__ $1.25 4- 2

Brown-Forman Distillers Corp.—
$5 prior preferred (quar.) $1.25 4- 2
$6 preferred (quar.) $1.50 4- 2

Bruce (E. L.) Co., common 25c 3-31
3V2% preferred (quar.) 87'/2c 3-31
7% preferred (quar.) $1.75 3-31

Brunswick-Balke-Collender
$5 preferred (quar.) $1.25 4- 2

Brush-Moore Newspapers, Inc.—
6% preferred (quar.) $1.50 4- 2

Bucyrus-Erie Co., common 15c 4- 2
7% preferred (quar.). — $1.75 4- 2

Building Products, Ltd. (quar.) 115c 4-12
Bullard Co. 50c 3-31
Bulova Watch Co. (quar.) 50c 3-28
Burdine's, Inc., $2.80 pfd. (quar.) 70c 4- 2
Burkart (F.) Manufacturing 50c 4-10
Burlington Steel Co., Ltd. (quar.) 115c 4- 2
Bush Terminal Bldgs. Co., 7% pfd. (accum.) 75c 4- 2
Bush Terminal Co., 6% pfd. (quar.) $1.50 4- 2
Butler (P. H.) Co., 5% conv. pfd. (quar.)— SIVjc 4- 2

5% non-cumulative preferred B (quar.)— 3IV4C 4- 2
Byrndun Corp., common and Class A—
(Stock dividend) one share of Hat Corp.
of Amer. B com. for each 20 shares held;
under 20 shares; 42V2c a share for each
20th of a share held ; 3-26

$3 partic. preferred (s-a) $1.50 3-26
. $5 partic. Class A (s-a)__ $2.50 3-26

$7 2nd preferred (s-a) $3.50 3-26
Caldwell Linen Mills, $1.50 1st pfd. (quar.)- 137c 5- 1

80c 2nd partic. preferred (quar.) 120c 5- 1
Calgary & Edmonton Corp., Ltd. (interim)-- 15c 4-16
California Electric Power Co., $3 pfd. (quar.) 75c 5- 1

5V4% preferred (quar.) $1.31 4-2
California-Oregon Power, 7% pfd. (quar.)— $1.75 4-14

6% preferred (quar.) $1.50 4-14
6% preferred J927 series (quar.) $1.50 4-14

California Packing Corp., common (quar.)— 37V2c 5-15
5% preferred (quar.)— 62V2C 5-15

California Water Si Tel., 6% pfd. (quar.) 37V2c 4- 2
Campbell Wyant & Cannon Foundry Co 25c 3-26
Canada Bread Co.. Ltd,, 6% pfd, (quar,) 1$1.50 4- 2
5% preferred (quar.)— 162V2c 4- 2

Canada Cycle & Motor Co., Ltd 115c 3-31
5% first preferred (quar.) t$1.25 3-31

Canada Dry Ginger Ale, common 25c 4- 1
$4.25 pfd. (Jan. 25-Apr. 1 period) (initial) $0,767 4- 1

Canada Iron Foundries, Ltd., com. (initial)— 115c 4- 2
6% preferred (s-a) ; , 130c 4- 2

Canada Northern Power, Ltd., com. (quar.)- 115c 4-25
7% preferred (quar.) 1$1.75 4-16

Canada Packers, Ltd., class A (Initial) 175c 4- 2
a Class B (initial)— 125c 4- 2
Canada Permanent Mortgage Corp. (quar.)_ t$2 4- 2
Canada Steamship Lines, Ltd.—, - 150c 4-16
Canadian Breweries. Ltd.—
$3.40 convertible preferred (quar.) 185c 4- 2

Canadian Canners, Ltd., common (quar.) 120c 4- 2
'

5% 1st preference (quar.) 125c 4- 2
Participating 15c 4- 2

60c non-cuin. conv. preferred (quar ) 115c 4- 2
Participating 18c 4- 2

Canadian Car & Foundry Co., Ltd.—
7% preferred (quar.)_ 152c 4-10

Canadian Celanese, Ltd. (quar.) 125c 3-31
Extra 125c 3-31

7% preferred (quar.) t$1.75 3-31
Participating * 157c 3-31

Caradian Converters (quar.) 175c 4-30
Canadian Cottons, Ltd., common (quar.) 130c 4- 2

. 6% preferred (quar.) —130c 4-2
Canadian Food Products, Ltd. (quar.) - 162 V2c 4-1
Canadian Foreign Investment Corp. (quar.)_ " !50c 4- 2
: ■ 'Extra'-'v———i; ' ■150c4- 2
Canadian General Electric Co. (quar.) t$2 4- 2
Canadian Industries, Ltd., class A (quar.) t$1.25 4-20

■ Class B '(quar.) 1$1.25 4-30
7% preferred (quar.)_ — — t$1.75 4-15

Canadian Ingersoll Rand 150c 3-27
Canadian Marconi Co. (irregular) — 14c 6-1
Canadian Oil Cos., Ltd., common (quar.) 125c 5-15
8%J?preferred (quar.)— 1$2 4- 2

Canadian Pacific Ry. Co. (irregular) - 175c 3-31
Canadian Silk Products Corp. A (quar.) 137V2c 4- 2
Canadian Westinghouse Co., Ltd.—
Stock dividend (one share common for each
40 shares held) 4- 1

Canadian Wrrebound Boxes, Ltd.—
$1.50 class A (accum.) 137V2c 4- 2

Canfield Oil. 6% preferred (quar.) $1.50 3-31
Cannon Mills Co. (quar.) 50c 4- 2
Capital Administration Co., Ltd.—

$3 preferred A (quar.) 75c 4- 2
Capital Transit Co 50c 4- 2
Carey (Philip) Mfg., common (quar.) 15c 3-31

-/•' 5% preferred (quar.) $1.25 3-31
6% oreferred (quar.) 1 $1.50 3-31

Carnation Co., 4% preferred (quar.) $1 4-2
Carolina Power & Light Co., $6 pfd. (quar.) $1.50 4- 2
$7 nreferred (ouar.) ' j. $1.75 4- 2

Carolina Telephone & Telegraph (quar.), $2 ;u4- 2 .

Carpel Corp* (quar.)., /"«■ 50c J 3-13 1

Holders

of Rec.

3-15

% 3-19
3-20

2-28
3-10

3-23
3-20

3-23

3-23

3-21

3-21
3-10
3-20

3-20

3-20

3-20

3-15

4-19

4-19
3-16

3-16

.3-15
3-20

3-15
3-15

3-17

3-15

3-28

3-6

2-26

2-26
2-26

3-20

3-31

3-23
f
3-22

4- 1*

3-31

3-13

3-15

3-15

3-20
'3-20
3-16

3-16 "

3-16

3-20

3-31
3-10

3-10
3- 8

3- 7
3-14
3-21

3-20

3- 9

3-15

3- 9

3-19

3-19

3- 8

3- 8

3- 8

3- 8

4-10

4-10

3-10*

4-15*

3-15*

3-31

3-31
3-31

4-30
4-30

3-20

3-12

3-10

3-10

3-15
3-15

3-15

3-15

3-15

3-15

3-20

3-20
3- 1

3-1
3-15

3-20

2-15
3-10

3-10
3-10
3-10.

3-10

3-21
3-12
3-12

3-12

3-12

3-15

3- 2

3-2
2-28
3- 1
3- 1

3-15
3-29

3-29
3-15

3-15
4-16

5- 1

3-20

3- 1

3- 1

3-15

3-10

3-20

3-15

3-23

3-15

3-15

3-15

3-15

3-19
3-17
3-17

3-23

3- 1

wr...v.v.,.'.: t. per.,^
name of Company Share

Carriers Si General Corp. (quar.)_; 5c ,

Carter (J. W.) Co. (quar.) — U 15c
Carthage Mills- Inc.; commott———I— • • - 50c
6% preferred A (quar.) z $1.50
6% preferred B (quar.) 60c

Case (J. I.) Co., common (irreg.) 40c
7% preferred (quar.) $1.75

Cassidy's, Ltd., 1% preferred (accum.)__ 151.75
Celanese Corp. of America, com. (quar.).. 50c
$4.75 1st preferred (quar.-$1.18%
7% 2nd preferred (quar.); $1.75

Central Aguirre Associates 37%c
Central Electric Si Gas, com. (irreg.)„„ 10c
6% preferred (quar.) 75c

Central Fibre Products, common (quar.) 25c
6% preferred (quar.) 37V2c

Central Franklin Process Co $2
Central Hanover Bank & Trust (N. Y.)—
Quarterly v $1

Central Illinois Electric & Gas Co. (quar.) 32V2c
Central Illinois Light Co., 4V2% pfd. (quar.) $1.12V2
Central Kansas Power Si% pfd. (quar.) $1.19
Central Kansas Telephone Co. (s-a) $1.50
Central Maine Power Co., 5% pfd. (quar.)— 62V2c
6% preferred (quar.) $1.50
$6 preferred (quar.) $1.50
7% preferred (quar.) $1.75

Central New York Power Corp.—
5% preferred (quar.) $1.25

Central Paper Co., Inc - 15c
Central Patricia Gold Mines, Ltd. (quar.) t3c
Central States Elec., 7% pfd. A (accum.).— 43 7/10c
6% preferred B (accum.) 37'/2c
6% preferred C (accum.) 37V2c

Central Steel & Wire Co., common 15c
Central Vermont Public Service Corp.—
4.15% preferred (quar.) $1.04

Champion Paper & Fibre, 6% pfd. (quar.)__ $1.50
Chapman Valve Manufacturing Co. (quar.)_ 50c
Charleston Transit Co._ i, 50c
Chemical Bank Si Trust (N. Y.) (quar.)-^— 45c
Chesapeake-Camp Corp., 5% pfd. (quar.) $1.25
Chesapeake & Ohio Ry. Co 75c
Chesebrough Manufacturing (quar.) $1
Extra • 25c

Chicago Daily News, Inc., 5% pfd. fquar.)— $1.25
Chicago Electric Mfg., class'A (accum.) 50c
Chicago Flexible Shaft Co.__ 35c
Chicago Great Western Railway Co.—
5% preferred (accum.) 62'/2c

Chicago Mail Order Co 15c
Chicago Mill & Lumber (quar.)_ 30c
Chicago Pneumatic Tool Co., common. 50c
$3 convertible preferred (quar.) 75c
$2.50 prior preferred (qu/ar.)___ 62!/2c

Chickasha Cotton Oil (quar.) 25c
Quarterly — 25c
Quarterly 25c

Chilliccthe Paper, 4V2% pfd. (quar.) $1.12V2
Christiana Securities Co., 7% pfd. (quar.) $1.75
Cincinnati Gas Si Electric Co.—

5% preferred class A (quar.)_ $1.25
Cincinnati New Orl. & Texas Pac. Ry. Co.—
5% preferred (quar.) $1.25
.5% preferred (quar.) $1.25
*5% preferred (quar.) $1.25
Cincinnati & Suburban Bell Telephone—
Quarterly 85c

Cincinnati Union Stock Yards (Irreg. 1 15c
Citizens Water Co. (Washington, Pa.)—
7% preferred <quar.)_____ $1.75

Citizens Wholesale Supply Co.—
6% preferred (quar.). 75c

City Ice & Fuel Co 30c
City Investing Co., 5V? % preferred $1.37V2
Cleveland Electric Illuminating Co., com, 50c
$4.50 preferred (quar.) $1.12'/2

Climax Molybdenum 30c
Extra 20c

Clinton Water Works Co., 7% pfd. (quar.) $1.75
Cluett Peabody & Co., Inc., com. (interim)— 50c
7% preferred (quar.) : $1.75

Coca-Cola Bottling (Del.), Class A (quar.)— 62V2C'
Coca-Cola Co. (quar.) 75c
Coca-Cola International (Irregular) $5.55
Cockshutt Plow Co., Ltd. (s-a) 25c
Semi-annual 25c

Colgate-Paimolive-Peet (quar.) 25c
$4.25 preferred (quar.) $1.06'A

Colonial Ice, $6 preferred (quar.) $1.50
$7 preferred (quar.) $1.75

Collateral Loan (Boston) (quar.) $1.50
Columbia Baking Co., common 75c
$1 participating preferred (quar.) 25c
Participating : 75c

Columbia Gas Si Electric Corp., common 10c
6% preferred A (quar.) : $1.50

. Cumulative "preferred 5% series (quar.)— $1.25
5% cumulative preference (quar.) :— $1.25

Columbia Pictures Corp. (stock dividend)— 2V2%
Columbus & Southern Ohio Electric Co.—
6% preferred (quar.) $1.50
6V2% preferred (quar,) ; — $1.63

Commercial Alcohols, Ltd., common (quar.)_ t5c
8% preferred (quar.) flOc

Commercial Credit Co., common (quar.) 50c
4V4% preferred (quar.) $1.06Vi

Commercial Investment Trust Corp.. — 50c
Commercial Nat'l Bank Se Trust (N. Y.)—
Quarterly : .j. 40c

Commercial Shearing & Stamping Co 10c
Commonwealth Edison Co. (quar.) 35c
Commonwealth General Life Insurance,

'

Hartford (Conn.) (quar.)— —— 25c
Commonwealth Investment Co. (Irregular)— 6c
Commonwealth Loan Co. (Indianapolis)—

5% preferred (auar.) $1.25
Commonwealth & Southern Corp.—
$6 preferred (accum.)_ $1.25

Commonwealth Water Co., 5V2% pfd. (quar.) $1.37y2
Commonwealth Water & Light Co.—

$6 preferred (quar.) $1.50
$7 preferred (quar.) $1.75

Concord Gas, 7% preferred (accum.')——— 75c
Confederation Life Assn. (Toronto)—
JSommon (quar.) t$1.50
' Quarterly t$1.50
Quarterly _i— i$1.50
Quarterly ... tsi.50

Connecticut Fire Insurance (Hartford)—
Quarterly 1 : ; $5

Connecticut Gas & Coke Securities—
$3 preferred (quar.)—. 75c

Connecticut Investment Management Corp.—
Semi-annual 10c

Connecticut Light & Power com. (increased) 60c
Consolidated Bakeries of Canada, Ltd — J20c
Consolidated Cigar Corp., common 50c

$4.75 preferred (quar.) $1.1834
Consolidated Dry Goods, common 25c
7% preferred (s-a) $3.50

Consolidated Edison Co. pf N. Y., Inc,
$5 preferred (quar.) • $1.25

Consolidated Film Industries, Inc.—
$2 preferred (aceum.)— 25c

Consolidated Gas, Elec. Lt. & Pow. (Bait.)—
Common (quar.) 90c
4V2°Io preferred B (quar.) $1.12Vi'"

It 4% preferred. C (quar.)—$1

When

Payable

Holders

of Rec.

4- 2 3-19

3-29 3-21

X 3-31 3-15

3-31 3-15

3-31 3-15

4- 1 3-12

4- 1 3-12

4-9 3- 2

3-31 3-16
, 4- 2 3-16
4- 2 3-16
4-16 3-3i
3-31 3-10

3-31 3-10

4- 2 3-21

4- 2 3-21

3-31 3-21

T 4- 2 3-17

4- 2 3-20

4- 2 3-20

4-15 3-30

4- 2 3-15

4- 2 3- 9

4- 2 3- 9

4- 2 3- 9

4- 2 3- 9

5- 1 4-10

3-31 3-20

3-30 3- 3

3-31 3-15

3-31 3-15

3-31 3-15

4-12 4-2

4-1 3-13
4- 2 3-14

4- 2 3-20

3-31 3-21

4- 2 3-15

4- 2 3-21
< 4- 2 3- 8*

3-31 3-X
3-31 3- 2

4- 2 3-20

4- 1 3-21

3-31 3-21

3-30 3-16

4-2 3-10

3-31 3-15

4- 2 3-14

4- 2 3-14
4- 2 3-14

4-14 3- 7

7-14 6- 7

10-15 9- 6

4- 2 3-20

4- 2 3-20

4- 2 3-15

6- 1 5-15

9- 1 8-15

12- 1 11-15

4- 2 3-17

3-31 3-17

4- 2 3-12

4- 2 3-30

3-31 3-12

4- 1 3-17

4- 1 3-15

4- 1 3-15

3-31 3-16

3-31 3-16

4-16 4- 2

3-26 3-16

4- 2 3-23

4- 2 3-15

4- 2 3-16

4- 2 3-16

6- 1 5- 1
12- 1 11-2
5-15 4-19
3-31 3- 6

4- 2 3-20

4- 2 3-20

4- 2 3-13

4- 2 3-15

4- 2 3-15

4- 2 3-15

4- 5 3-19

5-15 4-20

5-15 4-20

5-15 4-20

5- 9 4-24

4- 2 3-15

5- 1 4-16

4-16 3-31

4-16 3-31

3-30 3- 9

3-30 3- 9

3-10*

4- 2 3-21
3-30 3-14

5- 1 4- 6

4- 2 3-20

4- 2 3-14

3-31 3-15

4- 9 3-26

4- 2 3-12

4- 2 3-12
4- 2 3-12

5-15 4-30

3-31 3-25

6-30 6-25

9-29 9-25

12-31 12-24

■1 Is}

4- 2 % 3-15

4-16 3-28

4- 1 3- 5

4- 2 3- 5

3-31 3-15

4- 2 3-15
4- 3 • >3-23

4- 3—•-2-23

3-15

3-15

3-15
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Name of Company

Consolidated Investment Trust (Boston,
Mass.) (increased)

Consolidated Paper Co.>(quar.)
Consolidated Press, Ltdjff crass A (interim)—
Consolidated KetaiUBtores, 8% pld. (qua?.)
Common (jrree^f

Consolidated^Steel Corp., Ltd., common
SI.75 preferred (quar.)

Consolidated Water' Power & Paper (quar.)_
Consolidation Coal Co.—

S2.50 conv. preferred (quar.)—_
Consumers Gas of Toronto (quar.)
Consumers Power Co., $4.50 pid. (quar.)

$5 preferred (quar.)
Continental Assurance Co. (Chicago)—
Initial quarterly —_____ —-

Continental Baking, 87c preferred (quar.)__
Continental Bank & Trust Co. (N. Y.)—

Quarterly
Continental Foundry & Machine Co., com.__

77c prior preferred (quar.) .—

Continental Gas & Electric—
7% prior preferred (quar.)

Continental Motors Corp. (increased)
"

Continental Oil Co. (Del.) (increased)
Continental Steel Corp

' Continental Telephone Co., 672 7c pfd. (quar.)
77c preferred (quar.)

Cooper-Bessemer Corp., common
S3 prior preferred (quar.)

Cooper (Peter) Corporations—
•' 672 7c preferred (accum.)
Cornell-Dubilier Electric Corp.—
$5.25 preferred A (quar.)

Corroon & Reynolds, $6 pfd. A (accum.)
Cottrell (C. B.) & Sons Co., common

6 7c preferred (quar.)
Courtaulds, Ltd., ordinary registered (final)
Crane Co. (quar.)_ i
Cream of Wheat Corp. (quar.) .

Creameries of America. Inc. (quar.)
Crompton & Knowles Loom Works—
Common (irreg.)
6% preferred (quar.)

Crown Cork International, class A (accum.)
Crown Cork & Seal Co .

Crown Drug Co..__
Crown-Zellerbach Corp. (quar.)—

■

Crucible Steel Co. of America-—
5% convertible preferred iquar.)_..

Crum & Forster, common (quar.)
V 8 %: preferred (quar.)

87c preferred (quar.)
Crum & Forster Insurance Shares Corp.-—
Common A (quar.)

s Common B (quar.) ,

Crystal Tissue Co. (quar.)
Cuban-American Sugar Co., 77c pfd. (quar.)
Culver & Port Clinton RR. Co., com. (s-a)_

Extra (s-a) -

Curtis Publishing Co., $4 prior pfd. (quar.)_
Extra z

Dairy Corp. (Canada), 57c preferred (s-a)„
Davega Stores Corp., 5% preferred (quar.)_
Davenport Hosiery Mills, common

77c preferred (quar.)_
David & Frere, Ltd., class A (quar.)__
7" Extra"
Dayton & Michigan RR. Co., common (s-a).

8% preferred (quar.) ___

Decker (Alfred) & Cohn (quar.)__—
, Quarterly ,

• Quarterly -

Decca Records, Inc. (quar.)— --w

Defender Photo Supply, common (irreg.)—_
Preferred (quar.)_ .i—w

Deisel-Wemmer-Gilbert
77 Dejay Stores, Inc

De Long Hook & Eye Co. (quar.)
■ ■Extra ■

Delaware Power & Light Co., 4% pfd. (quar.)
Dennison &{fg. Co., class A (irreg.)

$6 convertible prior preferred
Dentists' Supply Co. of New York—

77c preferred (quar.)
77c preferred (quar.)
7% preferred (quar.)____
7% preferred (quar.)

Denver Dry Goods—
4V2% preferred (initial) (quar.)

Derby Oil Co. (initial)-.
Detroit-Michigan Stove Co.,

57c preferred (quar.)
57. preferred (quar.)

Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)a
Diamond Match Co.—

6%- participating preferred (s-a;
Diamond T Motor Car Co. (quar.)
Distillers Corp.-Seagrams, Ltd.,
5% preferred (quar.) (pay. in U. S. funds)

Dixie Cup. common (quar.)
Class A (quar.)

Doehler-Jarvis Corp. (initial)
Dome Mines, Ltd. (quar.) :
Dominion Dairies, Ltd., 57c preferred (quar.)
Dominion Foundries & Steel, com. (quar.)_
Prior preferred (quar.)_ii

Dominion Glass Co., Ltd., common (quar.)__
7% preferred (quar.) ___ r__.

Dominion Malting, common (quar;) ;.
Common (quar.)

Dominion Tar & Chemical Co., Ltd.—
7 5'/2 7c preferred (quar.)
Dominion Textile Co., Ltd., common (quar.)

7% preferred (quar.)__ !
Dow Chemical Co., common (quar.)_^_

$4 preferred (quar.)______ :___—
Dow Drug Co., 7% preferred (quar.)
Draper Corp. (quar.)_: -

Duke Power Co., common +._ :
7. 7,% i. preferred (quar.)
du Pont (E. I.) de Nemours & Co,—
- $4.50 preferred • (quar,
Duquesne Light Co., 5% preferred (quar.)
Duval Texas Sulphur Co. (quar.)

Eason Oil Co.. $1,50 conv. pfd. (quar.)
East Tennessee Light & Power—

$6 preferred (quar.)
Eastern Gas & Fuel Associates—

'

,67?. preferred (accum.);
472% prior preferred (quar.)

Eastern Steamship Lines, common
$2 convertible preferred (quar.) ._

Eastern Steel Products, Ltd., com. (quar.)
5% preferred (quar.)__. _

Eastman Kodak Co., common (irreg.)_.
67 preferred (quar.) __

Easv Washing Machine Co., Ltd., Class A
Class B

.

Economic Investment Trust, Ltdj: (irreg.)
Ecuadorian Corp., Ltd... L\
Eddy Paper Co.____i.
Elder Manufacturing, common (quar.)
57 participating Class A (quar.)

Electric Auto-Lite Co.__
Electric Controller & Manufacturing
Electric Household Utilities Corp.____,
EW^'c Storaee Batterv Co. (ouar.)__^ ._

Electrical Products Corp. (quar.)

Per ■ When Holders

Share Payable of Rec.

40c 3-31 3-15

25c 6- 1 5-21

J15C 4- 1 3-15

$2 4- 2 3-15

15c 4- 2 3-15

25c 4- 2 3-16

433/4C 4- 2 3-16

50C > 3-27 3-12

62 72 c 4- 2 3-17

+$2 4- 2 3-15

$1.12 72 4- 2 3- 9

$1.25 4- 2 3- 9

30C 3-30 3-15

$2 4- 1 3-16*

20C 4- 2 3-16
25c ' 3-31 3-21

$1.75 3-31 3-21

$1.75 4- 2 3-20

20c 3-30 3- 9

40c 3-*9 3- 5

25c 4- 2 3-15

$1.6272 4- 2 3-15

$1.75 4- 2 3-15

25c 3-30 3-16

75c 3-30 3-16

$2.6272 4- 2 3-15

$1.3174 4-15 3-22

$1.50 4- 2 ? 3-23

$1 4- 2 3-20

$1.50 4- 2 3-20

5% 4- 4 t 3- 8

25c 3-26 3-10
- 40c 4- 2 3-24

12»/2C 3-31 3-10

50c 4- 2 3-23

$1.50 4- 2 3-23

30c 4- 2 3-16*

25c 4-10 3-29*

5C 4-25 4-14

25c 4- 2 3-13

$1.25 3-31 3-16*
30c 4-14 4- 2

$2 3-31 3-16

$2 . 6-30 6-19

30c 3-31 3-16

30c 3-31 3-16

15c 3-30 3-20

$1.75 3-31 3-16

12 VaC 8-15 8- 6

12 VaC 11-15 11- 5

75c 4- 2 3- 7
$1 4- 2 3- 7

$1.25 4- 2 3- 1

3174C 3-36 3-17
25c 4- 1 3- 2

$1.75 4- 2 3-20

425c 3-31 3-15

125c 3-31 3-15

877ac 4- 2 3-16

$1 4-2 3-16

250 4-10 3-31

25c 7-10 6-30
■ 25C 10-10 9-30

30c 3-27 3-13

20c 3-30 3-23

$1.50 3-30 3-23

37 V2 c 3-26 3-15

25c 4- 2 3-8
$1.50 4- 1 3-20

25c 4-1 3-13

$1 3-31 3-10

500 4- 2 3-20

$3 4-2 3-20

$1.75 4- 2 4-2

$1.75 7- 2 7- 2 <

$1.75 10- 1 10- 1

$1.75 12-24 12-24

$1.1272 4- 2 3-15
25c 4-15 3-28

50c 5-15 5- 5
50c 8-15 8- 6

$1.50 7-1 6- 9

75c 9- 1 8-10

25c 3-29 3-14

$1.25 5- 1 4-14

25c ; 5- 1 4- 6

6272C 4- 2 3-10

25c 3-29 3-15
130c 4-30 3-29

143c 4-16 3-31

$35c 4- 2 3-10

1$1.75 3-31 3-21

+$1.25 4-16 3-28

1$1.75 4-16 3-28

120c 5- 1 3-31

420c 8- 1 6-30

t$l37Va 5- 1 4- 2

1$1.25 4- 2 3- 5

1S1.75 4-16 3-15

75c 4-16 4- 2

4-16 4- 2

$1.75 4- 2 3-21

75c 4- 2 3- 3
75c 4- 2 3-15

$1.75 4-2 3-15

$1.127a 4-25 4-10

$1.25 4-16 3-15
25c 3-31 3-20

37VaC 4- 5 3-23

$1.50 4- 1 3-13

75c 4- 1 7,3-15
$1.1272 4- 1 3-15

25c 4- 2 3-23
• 50c 4- 2 3-23

125c 4- 2 3-15
♦ 125c 4- 2 3-15

•: : $1.50 4- 2 3- 5

$1.50 ' 4- 2 . - 3- 5

112 72C: 3-31 r 3-17
1 1272c 3-31 3-17

181.4772 ,4-2 3- 1

5c 3-3-1 3-10

50c 3-31 3-15

15c ' 4- 2 ; 3-21

$L25 4- 2 3-21

50c 4- 2 3-16

rc 75c- 4- 2 3-20

15c 4- 2 3-15

50c 3-31 3-12

25c 3-31 3-10

flame of Company :

El Paso Elec. Co. (Texas), $4.50 pfd. (quar.)
El Paso Natural Gas Co., common (quar.)
Elliot Co., common

572 7c convertible preferred (quar.)
Emerson Drug Co., 8% preferred (quar.) _

Emerson Electric Manufacturing, common

77c preferred (quar.)— !___
Empire Gas & Fuel Co., 4727c pfd. (quar.)
6% preferred (accum.) ;

Empire Trust Co. (N. Y.) (quar.)

Emporium Capwell Co., comrnon (quar.)
77c preferred (s-a)
472 7c preferred series A (quar.)

Endicott Johnson Corp., common (quar.)
4% preferred (quar.)

Engineers Public Service, $5 pfd. (quar.)
$5.50 preferred (quar.)_
$6 preferred (quar.)

Erie Railroad Co.—' - .

57c preferred (quar.) „____

; 5% preferred (quar.)
57c preferred (quar.)

Equity Fund, Inc
European & North American Railway (s-a)_
Evans Products Co

Eversharp, Inc., common (qua'*.)
Common (stock dividend)

57e preferred (quar.)
Ex-Cello-0 Corporation (quar.)
Fairmont Creamery, common ._

• Extra ;—

472% preferred (quar.)_ ,

Falstaff Brewing Corp., 67c pfd. (s-a)_—
Family Finance Corp., common
*$1.50 preferred Class A (quar.X.
$1.50 preferred Class B (quar.) it'.—

Famous Players Canadian Corp.. Ltd
Fanny Farmer Candy Shops (quar.) —

Fansteel Metallurgical Corp., $5 pfd. (quar.)
$5 preferred (quar.)

. $5 preferred (quar.)
$5 preferred (quar.) :

Farmers & Traders Life Insurance

(Syracuse, N. Y.) (quar.)
Faultless Rubber Co. (irregular)
Federal Bake Shops, Inc
Federal Fire Insurance Co. of Canada (s-a)_
Federal Insurance Co. of N. J. (quar.)
Federal Light & Traction Co.—-—__—
Federal Motor Truck Co

Fed. Services Finance Corp. (Wash, D. C.)—
■

v Common .___,

6% preferred (quar.)
Federated Department Stores, common

474 7c convertible preferred (quar.)
Federation Bank & Trust (N. Y.)
Fenton United Cleaning & Dyeing Co.—
77c preferred (quar.)

Ferro Enamel Corp
Fidelity Fund, Inc. (quar.)
Fifth Avenue Bank (New York) (quar.)
Filene's (Wm.) Sons Co., common (quar.)__
434% preferred (quar.)

Finance Co. of Pennsylvania (quar.)
Extra: _______

Firestone Tire & Rubber Co

First National Bank (New York) (quar.)—
First National Stores (quar.) .___

First State Pawners Society (Chi.) (quar.)_
Fitzimmons Stores, Ltd., 7% pfd. (quar.)—

77c preferred (quar.)—.-^——.—.—^
7% preferred (quar.)-*---—

Florsheim Shoe Class A (quar.)—
Class B (quar.) r__

Food Machinery Corp. (quar.)—
Foote-Burt Co., 57c preferred (quar.)
Forbes & Wallace, $3 class A (quar.)
Foreign Light & Power, 67c 1st pfd. (quar.)
Formica Insulation (reduced)
Fort Pitt Brewing Co
Foster & Kleiser Co., 6% CI. A pfd. (quar.)
Foster Wheeler Corp., common (quar.)

67o prior preferred (quar.)
6% prior preferred (quar.)

Foundation Co. (Canada)1 (quar.)
Four-Twelve West 6th Street (year-end)—
Four Wheel Drive Auto, common
Fraser Cos., Ltd. (quar.)__
Freiman (A. J,), Ltd., 67c pfd. (accumJ
Frink Corporation, common ■____

5% non-cum. preferred (annual)
Froedtert Grain & Malting Co., Inc. (quar.)
Fuller Brush Co., 77c pfd. (quar.)
Fuller (Geo. A.) Co., 47c preferred (quar.)_
Fuller Manufacturing Co. (Mich.) (irreg.)__
Fulton Trust Co. (N. Y.) (quar.)
Fyr-Fyter Company, Class A__
Class B ;

Gair (Robert) Co., 67* pfd. (quar.)
Gannett Co., Inc., CI. B conv. pfd. (quar. )_
Garfinckel & Co., common (quar.)
-572% preferred (quar.)________
Gatineau Power Co., common (quar.)

5 7c preferred (quar.)
5727« preferred

Gemmer Manufacturing Co.—
$3 partic. pref. A (quar.)

General American Investors, $6 pfd. (quar.)
General American Transportation Corp.—
Quarterly

General Aniline & Film Corp., Class A
Stockholders have option of taking half
the value of their dividend in the 507c

paid stock of I. G. Chemical or $1 in
cash.

Class B

General Baking Co., common,—
; 87o preferred (quar.) —_—

General Box Co

General Capital Corp. (irreg.)
General Controls Co., common
6% preferred (quar.)

General Electric Co. (increased quar.)__
General Finance Corp., common (quar.)

57c preferred A (s-a)
6% preferred B (s-a)

General Fireproofing Co., 77c pfd. (quar.) —
General Industries Co., 57c pfd. (quar.)
General Instrument Corp.—,
General Machinery Corp., boAimon
,.~4,/2% convertible preferred (final)
General Mills 57a preferred. (quar.)__
General Motors Corp., $5 pfd. (quar.)
General Paint Corp.. $2.67 pfd. (quar.)
General Printing Ink Corp., common (quar.)

$4.50 preferred class A (quar.)
$4.50 preferred A (quar.)

General Railway Signal Co., common
6% preferred (quar.)___

General Refractories Co.

General Telephone Corp.. $2.50 pfd. iquar.)_
General Time Instrument, common
$6 preferred (quar.) ;

General Tire & Rubber. 472% pl'd. (quar.)_
General Water Gas & Electric Co.—

$3 preferred (quar.)
Genesee Brewing Co., Inc., class A
Class B —

Georgia Power Co.. $5 pfd. (quar.)
67o preferred (quar.)

Per When Holders
Share Payable of Rec.

$1.12 Va 4- 2 3-15

60c 3-31 3-15

25c 3-31 3-5

683/4C 4- 1 3- 5

50c 4- 2 3-15

25c 3-31 3-21

$1.75 4- 2 3-21

$1.12 7a 4- 2 3-15

75c 4- 2 3-15

75c 4- 5 3-23

40c 4- 2 3-22

$3.50 4- 2 3-22

567iC 4- 2 3-22

75c 4- 2 3-15

$1 4- 2 3-15

$1.25 4- 2 3-14

$1.37 72 4- 2 3-14
• $1.50 ; 4- 2 3-14

$1.25 6-1 5-17

$1.25 9- 1 8-17

$1.25 12- 1 11-16

5c 3-31 3-15

$2.50 4- 3 3-14

1272c 3-31 3-20

30c 4-15 4- 5

5% 4-15 4- 5

25c 4- 2 3-20

65c 3-31 * 3-10
25c 4- 2 3-17

25c 4- 2 3-17

$1.12 72 4- 2 3-17

3c 4- 1 3-17

20c 4- 2 3-10

3772C 4- 2 3-10

3772C 4- 2 ' i 3-10

t37VaC 3-31 3-15
■ 3772C 3-31 3-10

$1.25 3-31 3-15

$1.25 6-30 6-15

$1.25 ; 9-29 9-15

$1.25 12-20 12-15

$2.50 4- 2 3-17

25c 4- 1 3-15
25c 3-31 3-15

t$1.50 8-15 8-11

35c 4- 2 3-22

25c 3-28 3-19

10c 3-31 3-19

50c 4-15 3-31
$1.50 4-15 3-31

37 VaC 4-30 4-20

$1.0674 4-30 4-20

25c 4-12 3-16

$1.75 4-15 4-10

25c 3-27 3- 8

20c 3-26 3-14

$6 4- 2 3-31

25c 4-25 4-16

$1.183/4 4-25 4-16

$2 4- 2 3-17

$3 4- 2 3-17

50c 4-20 4-5
$20 4-2 3-15

6272c 4- 2 3-16

$1.75 3-31 3-21

17 Vac 6-1 5-20

17 Vac 9- 1 8-20

17 Vac 12- 1 11-20

50C 4- 2 3-16

25c 4- 2 3-16

35c 3-31 3-15

25c 4- 1 3-20

75c 4- 2 3-23

$1.50 4- 2 3-20
40c 4- 2 3-15

5C 3-26 3-12

37 72 c 4- 1 3-15

25c 4-1 3-15

3772C 4-2 3-15

37 VaC 7-2 6-15

135c 4-20 3-31

$3 6-15 5-31

50c 6- 8 5-26

t50c 4-25 3-31

t$3 ; 4- 2 3-15

$1 4- 2 3-20

$2 4- 2 3-20

25c 4-30 4-15

$1.75 4- 2 3-20

$1 4- 1 3-16

10e 3-31 3-17

$1.50 4- 2 3-19

50c 4-15 3-31

10c 4-15 3-31

30c 4- 2 3- 9*

$1.50 4- 2 3-15

20c 3-31 3-15

34%c 3-31 3-15

3-31 3- 1
J $1.25 4- 2 3- 1

*$1.37 4-2 3- 1

75c 4-1 .
3-22

$1.50 4- 2 3-20

62'/aC 4- 2 3-2
81 3-29 2-26

10c 3-29 2-26
15c 5- 1 4-14

$2 a 4- 2
'

3-17

17zC 4- 2 3-10

23c 4-14 3-31

, 7. '15c <:-v 3-28 >' 3-19
377aC

''
: 3-28 3-19

40c 4-25 3- 9

5c 4-16 4- 2

25c 5-25 5-10

3ftc 5-25 5-10

$1.75 4- 2 3-20
'

$1.25 3-31 3-21

25c 4- 2 3-20

75c 4- 2 3-17

$1,127,
'

4-1
: $1.25 4- 1 3- 9*

■ $1.25 5- 1 4- 9

67c • 4- 2 3-15

10c 4- 2 3-20

$1.13 4- 2
"

3-20

$1.13 v-\ 4- 2 3-20

25c 4- 2 3-20

$1.50 4- 2 ;<•■ 3-20
. j 20c 3-29 3- 7

627sC 4- 2 3-15

25c 4- 2 3-15

$1.0674 4- 2 3-15

$1.12 7a 3-31 3-21

75c 4- 2 *3-15
25c . 5-1 4-20

, . 25c 5- 1 4-20
«1 A. O ■>. i s

$1.50 4- 2 3-15

Name of Company

Gilbert (A. C.) Co., $3.50 pfd. (quar.)
Gillette Safety Razor, $5 preferred (quar.)
Gimbel Brothers, $6 preferred (quar.)
Glen Falls Insurance (N. Y.) (quar.) :
Glidden Co., 472 7c conv. pfd. (quar.)
Globe-Wernicke Co., 7% preferred (quar.)
Godchaux Sugars, Inc., class A (quar.)

"

$7 preferred (quar.) *

Goebel Brewing Co. (quar.)
Gold & Stock Telegraph (quar.)
Goldblatt Brothers, $2.50 conv. pfd. (quar.)_
Golden State Co., Ltd. (irreg.)
Goodman Manufacturing Co :

Goodyear Tire & Rubber Co. of Canada—
Common (quar.)
57c preferred (quar.)

Gordon-Pew Fisheries (quar.)

Graham-Paige Motors Corp.—
57c Class A preferred (quar.)_-_____

Grant (W. T.) Co., common (quar.)———
57c preferred (quar.)__ —

Gray Manufacturing (resumed)-——-
Great American Industries, Inc.———
Great American Insur. Co. (N. Y.) (quar.)—
Great Lakes Paper Co., Ltd.—

$2 class B participating pfd. (accum.)
Great Lakes Power Co., Ltd.—

$2 class A participating preferred (quar.)_
Great West Saddlery Co., Ltd.—
1st preferred (quar.)
67c second preferred (quar.) :

Great Western Sugar, common (quar.)___*__
77c preferred (quar.)

Greening (B.) Wire Co., Ltd. (quar.)
Greenwich Gas Co., $1.25 partic. pfd. (quar.)
Common

Greenwich Water System, 67c pfd. (quar.)_
Greyhound Corp., common (quar.) —

474 7c preferred tquar.)_
Griesedieck Western Brewery (irreg.)
57a7c preferred (quar.)

Group No. 1 Oil Corp.
Gruen Watch Co —

Guaranty Trust Co. of New York (quar.)__
Guardian Invest. Trust (Hartlord, Conn.)—
$1.50 preferred (accum.)

Guardian Public Util. Invest. Trust (irreg.)
Guardian Rail Shares Invest. Trust (irreg.)
Guilford Realty (Bait.), 67c pfd. (accum.)
Gulf Oil Corp. (quar.) .___

Special -

Gulf Power Co., $6 preferred (quar.)—

Halle Bros. Co., $2.40 conv. preferred (quar.)
Haloid Co. (quar.)
Hamilton Manufacturing Co. CI. A ptc. pref.
Hammermill Paper Co., 4727c pfd. jiquar.)
Hanover Fire Insurance (N.Y.) (quar.)
Harbison-Walker Refractories Co.—

6 7c preferred (quar.)—
Harnischfeger Corp., common.— *

57c preferred (quar.)
57o 2nd preferred (quar.) —

Harrisburg Gas Co., 7% preferred (quar.)—
Harrisburg Steel Corp
Hartford Fire Insur. Co. (Hartford!, Conn.)—
Quarterly

Hartman Tobacco Co.,
$3 non-cum. preferred (initial)

Haverty Furniture, $1.50 pfd. (quar.)—
Hazel-Atlas Glass Co. (quar.)
Helena Rubinstein, see Rubinstein (Helena).
Heller (Walter E.) & Co., common (quar.)—
572% preferred (quar.)„ —

Helme (Geo. W.) Co., common

7% preferred (quar.)—
Hercules Motors Corp. (quar.)
Hibbard, Spencer Bartlett & Co. (monthly)—
Monthly

Hickok Oil Corp., 5 7c preferred (quar.)—
7% prior preferred (quar.)

Hinde & Dauch Paper Co. of Canada (quar.)

Holland Furnace (quar.)
Hollinger Consolidated Gold Mines, Ltd.—
Quarterly

Holly Development Co. (quar.)
Holmes (D. H.) Co., Ltd. (quar.)
Holt (Henry) & Co., Inc.—
$1 class A — —-— —

$1 class A—— — —

$1 class A ——_

Hon^e Telephone & Telegraph Co. (Fort
Wayne Ind.) (quar.) ——_——

Honeymead Products Co. (quar.) y—.

Honolulu Oil Corp —

Hooker Electrochemical Co.—

$4.25 preferred (quar.)—
Hoover Ball & Bearing Co
Hoover Co., 472% preferred (quar.)_____—
Hoskins Manufacturing Co ;

Houdaille-Hershey Corp., $2.50 cl. A (quar.)_
Class B —

Household Finance Corp. (stock dividend).
'

Two shares for each share held (subject
to filing of Amendment March 22nd

New common (initial)
57c preferred (quar.)„

Houston Natural Gas, common (irregular)__
57c preferred (quar.) :—

Houston Oil Field Material, com. (irreg.)—
$1.50 convertible preferred (quar.)—

Howard Stores, 574% preferred (quar.)___—
Howe Sound Co. (increased)
Howell Electric Motors Co. (reduced)
Howes Bros. Co., 67o 1st pfd. B (quar.)

77o 1st preferred A (quar.)
*

7% 2nd preferred (quar.) —

Hummel-Ross Fibre Corp

Humphryes Manufacturing Co., com. (quar.)
' 67* preferred (quar.)——
Huron & Erie Mortgage Corp. (quar.)—_—
Hussman-Ligonier Co. (quar',)_
Huttig Sash & Door Co., c
5% preferred (initial quar.)—
57c preferred (quar.) —

5% preferred (quar.)
57c preferred (quar.)___

Ideal Cement Co. (quar.)
Illinois Bell Telephone Co
Illinois Commercial Telephone Co.—
$4.75 preferred (quar.)

Imperial Paper & Colour Corp
Imperial Tobacco Co. of Canada, Ltd.—
Common (interim) ———

_ ' Extra .'
67o preferred (s-a) , —

Incorporated Investors — —

Independent Pneumatic Tool
Indiana Gas & Chemical Corp.—

• ; $3 preferred (quar.)
Indiana & Michigan Electric Co.—

4Ve7c preferred (quar.)_—
Indianapolis Power & Light, common
574% preferred (quar.)

Indianapolis Water, 5% preferred A (quar.)_
Industrial Acceptance Corp., Ltd.—
5% conv. preferred (quar.)

Industrial Brownhoist Corp.—
60c convertitble 1st preferred (accum.)—

When Holder*1

Share Payable of R«bt

87%c 4- 3 3-12
$1.25 5- 1 4- 2

$1.50 4-25 3-20

40c 4- 2 >14

567»c 4- 1 3-12

$1.75 4- 2 3-20

$1 4- 1 3-17

$1.75 4- 1 3-17
5c 3-30 3-10

$1.50 4- 2 3-15
62 72 c 4- 2 3-10
3uc 4-14 3-31
50c 3-30 3-30

J62c 4- 2 3-15 /
162 Vac 4- 2 3-15

75c 3-30 3-20

6272c 4-10 3-31

35c 4- 2 3-16
25c 4- 2 3-16

25c 3-31 3-17
10c 3-31 3-10

30c 4-14 3-20

*25c 4- 2 3- 5

*$1.75 4-16 3-31

*75c 3-31 2-28

*75c 3-31 2-28

40c 4- 2 3-15

$1.75 4- 2 3-15

*15c 4- 2 3- 1

3174c 4- 2 3-20

24c 4- 2 3-20

$1.50 4- 2 3-12
35c 4- 2 3-15-

$1.0674 4- 2 3-15

50c 4- 2 3-10
34%c 6- 1 5-16

$50 3-30 3- 8

20c 4- 1 3-15-

$3 4- 2 3-14

60C 4- 2 3-15 "
65c 4- 2 3-15

70c 4- 2 3-15
$1.50 3-29 3-19
25c 4- 2 3- 9

25c 4-2 3- 9

$1.50 4- 2 3-20 T ■

. 60c 4-16 4- 9

20c 4- 2 3-15

25c. 3-31 3-24

$1.12 Va 4- 2 3-15
30c 4- 2 3-19

$1.50 4-20
'

4-6

15c 3-26 3-15

$1.25 3-26 3-15

$1.25 3-26 3-15
$1.75 4-16 3-29

30c 3-26 3-12

50c 4- 2 3-15

Y 75c 4- 2 3-23
• 37 Vac 4- 2 3-20

$1.25 4- 2 3-16*

15c 3-31 3-2*

$1.3772 3-31 3-2*
4- 2 3-10

$1.75 4- 2 3-10'

25c 4- 1 3-20

15c 3-30 3-20

15c 4-27 4-17

3174 c 4- 2 •3-19
- $1.75 4- 2 3-19

*25c 4- 2 3- 2

; 50c 4- 2 3-16

tlOc 3-31 3- 3
lc 4-25 3-3*

$1.50 4- 2 3-16

25c 6- 1 5-21-

25c . 9- 1 8-21

25c 12- 1 11-21

$1 3-31 3-27
'

12c 3-28 3-21
25c 3-26 3- 9

$1.06 7* 3-29 3- 2

50c 4- 2 3-23

$1,12 72 3-30 3-20
20c : 3-26 3-10

6272c 3-31 3-20
25c 4-14 4- 4

3-27 3-22

35c
'
4-14 3-31*

$1.25 4-14 3-31*
40c 3-31 3-10

6272C 3-31 3-10
5c 3-30 3-15

31Vac
$1.3174

30c

10c

$1.50

$1.75
$1.75

10c

20c
- $1.50

t$l

15c

$1.25
$1.25

$1.25

$1.25

25c

:f $1.50

$1.183/4
75c

tlOc
tl5c
53%
20c

50c

75c

$1.03 7a
30c

$1.3174
$1.25

3-30
4- 2

3-31

3-30

3-31

3-31

3-31

3-30
3-31

3-31
4- 1

5- 1

3-30

6-30
9-29

12-30

3-31
3-31

4- 2

4- 2

3-31
3-31

3-31
4-28

3-29

3-15

3- 9
3-23"
3-15
3-3t
>21?
3-2i

3-15'
3-20
3-20'
3-15

4-20

3-20

6-20
9-20
10-20

3-17
3-30

3-15
3-20

2-10

2-13
2-13?
3-20
3-15

4- 2

4-15

4- 1

4- 2

IS1.25 3-31
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/;;■/ Per When
Name of Company Share Payable

Industrial Rayon Corp., common 50c 4- 2
$4.50 preferred class A (quar.) $1.12/2 3-31

Inland Investors, Inc. (interim i, 15c 3-31
Inspiration Consolidated Copper Co 25c 3-2b
Institutional Securities, Ltd.— X „

Bank Group Shares (s-a) y. 23/<c 3-31
Inter-City Baking, Ltd +75c 3-31
Inter-Ocean Securities Corp., $4 pld. (6-a)~ 50c 4- 1
Interlake Steamship Co 25c 4- 1
International Bronze Powders, Ltd.—
Common (quar.) t2Qo • 4-15.
6% participating preferred (quar.)——— $37'/2c 4-15

International Cellucotton Products Co.—
Quarterly——- -— 37'/2c 4- 1

International Harvester Co., com. (quar.)— 65c 4-16
Int'l Metal Industries, common (interim)— $35c 4- 2
6% convertible preferred A (quar.) $$1.50 5- 1
6% convertible preference (quar.) $$1.50 5- 1

International Minerals & Chemicals Corp.—
4% preferred (quar.) .—■; — —*1 ^-30

International Nickel Co. of Canada, Ltd +40c 3-31
7% preferred $100 par (quar.)— t$1.75 5- 1
7% preferred $5 par (quar.)_ —— t8%C y 5-1

International Paper Co., 5% pfd. »quar.)— $1.25 3-31
International Powc-r Co., Ltd.—
7% 1st preferred (quar.) $$1.75 4- 2

International Salt Co 50c 4- 2
International Shoe Co. (quar.) 45c 4- 2
International Silver Co., 7% pfd. (quar.)— $1.75 4- 2

*

Int'l' Utilities Corp., $3.50 preferred (quar.) 87Vic 5- 1
Interstate Bakeries Corp., $5 pfd. (accum.)— 50c
Interstate Department Stores (increased)— 35c 4-14
Investment Co. of America (quar.) 25c 3-31
Investment Foundation Ltd.—
6% convertible preferred (quar.)_ $75c 4-16

Iowa Electric. 7% preferred (accum.)— 433Ac 3-31
6lV preferred B (accum.) 40%c 3-31

Iowa Elec, Light & Pwr., 7% pfd. A (accum.) 87Vic 4- 2
'

6'X% preferred B (accum.) 81'Ac 4- 2
6% preferred C (accum.) — 75c 4- 2

lows Power & Light Co., 6% pfd, (quar.)— $1.50 4- 2
, X-7% preferred (quar.)—y. -—$1.75 4-2
Iowa Public Service Co., common 10c 4- 2

, preferred (quar.) $1.50 4- 2
~ $6.50 preferred (quar.) $1.62'/2 4-2
$7 preferred (quar.) $1.75 4- 2

lows Southern Utilities Co.— „ •. ... *
6% preferred arrear ctfs. (accum.) $1.80 6-15
6V2% preferred arrear ctfs. (accum.) $1.95 6-15
7% preferred arrear ctfs. (accum.) $2.10 6-15

Iron Fireman Mfg, Co. (quar.)X————— 30c 6- 1
Quarterly ; — A————— 30c 9- 1

O** Quarterly - 30c 12- 1
Trvine Trust Co. (N. Y.) (quar.) 15c 4- 2
Island Creek. Coal Co., common (quar.) 50c 4- 2
$6 preferred (quar.) $1.50 4- 2

Jamaica Public Service, Ltd., com. (quar.)— 17c 4- 3
7% preferred A (quar.) x$1.75 4- 3
-'If* preference B (quar.)—. . —-— xl3A% 4- 3
5% preference C (quar.) xl'A% 4- 3
5% preference D (quar.) -• xl'A.% 4- 3

Jamaica Water Supply Co., $5 pfd. (quar.)_ $1.25 3-31
. Jefferson Electric Co, —50c 3-30
Jenkins Brothers, 7% preferred (^uar.)—- $1.75 3-29
Founders shares ——————— $1 3-29

/: Non-voting common 25c 3-29
Jersey Central Power & Light Co,—

5V2% preferred (quar.) $1.37'A 4- 1
. 6% preferred (quar.)— ——— $1.5Q 4- 1
7% preferred (quar.) $1.75 4- 1

Jewel Tea Co., Inc.,4Vale preferred (quar.)y $1.06V< 5-1
Jones & Laughlin Steel Corp., com. (quar.)„ 50c 4- 6

5% preferred A (quar.) ,*$1.25 4- 1
5% preferred B (quar.) $1.25 4- 1

Joplin Water Works Co., 6% pfd. (quar.)— $1,50 4-16
]£aKn's.(B.) Sons, common———- 25c 4-2
7% preferred iquar.)—. $2'/ac 4- 2

Kalamazoo Allegan & Grand Rapids RR.—
Semi-annual i./X——X-—X. — $2.95 4- 2

Kalamazoo Vegetable Parchment Co.—
Common (quar.)——— —— 15c 6-15
Common (quar.) 15c 9-15
Common (quar.) —— 15c 12-15

Kansas City Power & Light Co.—
$6 preferred B (quar.) $1.50 4- 2

Kansas Electric Power Co., 5% pfd. (quar.)_ $1.25 4- 2
Kansas Gas & Electric, $6 preferred (quar.) $1.50 4- 2

7% preferred (quar.) $1.75 4- 2
Kansas Nebraska Natural Gas, common- 12'/2c 4- 2
$5 preferred (quar.) $1.25 4-2

Katz Drug Co., $4.50 preferred (quar.) $1.12'/a 4- 1.
Kaufman (Chas. A.) Co., Ltd. (quar.)_: 50c 4- 2
Kaynee Co., 7% preferred (quar,) $1.75 4- 2

Kelsey-Hayes Wheel— . ,.

$1.50 conv. Class A (quar.) 37Vkc 4-2
Class B (quar.) - — 37'/2c 4- 2

Kennecott Copper (quar.) 25c 3-31
Special 25c 3-31

Kidde (Walter) & Co., Inc. (Irreg.) 25c 4- 2
Kildun Mining Corp. (liquidating) 10c 6-15
Kimberly-Clark Corp., common (quar.)— 37'/2c 4- 2

Extra i—„— 12'/2c 4- 2
4'/2 % preferred (quar.) $1.12'/2 4- 2

King-Seeley Corp., 5% preferred (initial) 25c 4- 1
Kirkland Lake Gold Mining Co., Ltd. (s-a)_ $2c 4-30
Kirsch Co., $1.50 preferred (quar.) 37'/2c 4- 2
Klein (D. Emil) & Co., Inc. (quar.) 25c 4- 2
Koppers Co., common 40c 4- 2
4%% preferred (quar.) $1.183A 4-2

Kresge Department Stores, 4% pfd. (quar.)_ $1 4-2
Kroger Grocery & Baking—
6% 1st preferred (quar.) $1.50 4- 2
7% 2nd preferred (quar.)— - $1.75 5- 1

LaCrosse Telephone Corp., 6%' pfd. (quar.)_ $1.50 4- 2
LaPlant-Choate Manufacturing, common 20c 3-31

$1 preferred (quar.)—, _ 25c *4-14
La Salle Extension University, 7% preferred- $1.75 4- 2
Laclede Steel Co — 25c 3-31

Lamaque Gold Mines, Ltd. (interim) t5c 6- 1
Lambert Co. (quar.)_: —— 37'/2c 4- 2
Lamson & Sessions Co., $2.50 pfd. (quar.)__ 62'Ac 4- 2
Landis Machine Co., common (quar.)— 25c 5-15
Common (quar.) 25c 8-15
Common (quar.) 25c 11-15

Lang (John A.) & Sons (increased quar.)— $25c 4- 2
Extra $30c 4- 2

Latrobe Electric Steel Co. (quar.)__ 30c 4- 2
Leath & Co., common 10c 4- 2

*

Common 10c * 7- 2
$2.50 preferred (quar.) 62'/2c 4- 2
S2.50 preferred (quar.) _ 62'/2c 7- 2

Lehigh Portland Cement, common (quar.) 25c 5- 1
47" preferred (quar.) $1 4- 2

Leich (Charles). & Co., 7% preferred (quar.) $1.75 4- 2
Lerner Stores Corp 25c 4-14

Liberty Aircraft Products Corp.—
$1.25 convertible preferred (quar.) — 31'Ac 4- 2

Liberty Loan Corp., class A — lOc 4- 2
Class B — ; ioc 4- 2
$3.50 preferred, (quar.) ; 87'/2c 5- 1

Liggett & Myers Tobacco Co., 7% pfd. (quar.) $1.75 4-2
Lima Cord Sole & Heel (quar.) 10c 3-31
Lima Locomotive Works 50c 3-27
Lincoln National Life Insurance Co.
(Fort Wayne, Ind, (quar.) 30c 5- 1
Quarterly 30c 8- 1

Quarterly 30c 1X_ 1
Link Belt Co., 6V2% preferred (quar.) $1.62'/2 4- 1

Holders

of Rec.

3-23

3-23

3-20

3- 9

2-28

3-15

3-12

3-21

3-15

3-15

3-19
3-20

3-12

4-10

4-10

3-16
3- 1
4- 3

4- 3
3-21

3- 9
3-15*

3-15

3-16

4-20"

3-19

3-24
3-15

3-1®
3-15

3-15

3-15

3-15

3-15
3-15

3-15

3-20

3-20

3-20

3-20;

6- I
6- 1

6- 1

5-10
8-10
11-10
3- 7

3-22

3-22

3-

3-

3-

3-

3-

3-15

3-15
3-16,

3-16

3-16

3-10
3-10

3-10

4-17
3-2
3-2
3- 2

4- 2

3-20

3-20

3-15

6-5
9- 5

12- 5

3-14
3-15
3-14

3-14
3-15

3-15
3-15
3-16

3-23

3-17

3-17
2-28

2-28

3-10

3-12

3-12

3-12

3-15

3-30

3-17
3-21

3-13
3-13

3-20

3-17
4-14

3-10

3-20

4- 3

3-22

3-24

4-30

3-16

3-20

5- 5

8- 4

11- 5

3-10

3-10

3-20

3-15

6-15

3-15

6-15

4-14

3-14

3-19

4- 4

3-15
3-20

3-20

4-20

3-13

3-22

3-13

4-25
7-26

10-26

3-15

Per

. , Name of Company ■ Share

Lion Oil Refining Co., common (quar.)„ 25c
Extra. 10c

Lipe-Rollway Corp., class A (quar.)—
$1 convertible preferred (quar.)———-— _„f,

Lipton (Thomas J.), 6% preferred (quar.).. 371/20
Liquid Carbonic Corp., 4'/2% pfd. A *quar.) $1.12/z
Lock Joint Pipe Co., common (monthly)— $1

■ 67o preferred (quar.) —

8% preferred (quar.) —— $2
8% preferred (quar.) —— *2
87o preferred (quar.)———,———

Locke Steel Chain Co. (quar.) Jt.. 30c
..V Extra: - -— — . ■) - ■ 10c
Lockheed Aircraft, Corp.— —• 60c
Lbew's, Inc. (quar.)_— ——. 50C
Loew's (Marcus) Theatres, Ltd., common— t$l
l7o preferred (quar.) —- +$1-75

Lone Star Cement Corp. (quar.) ZVMc
Lord & Taylor (quar.)—————— $2
Lorillard (P.) Co., common (interim) 25c

7% preferred (quar.).— A- — $1.75
Louisville Gas & Electric Co. (Del.)—
Class A (quar.) 21VzC
Class B (quar.)— 25c

Louisville Gas & Electric Co. (Ky.), com 37'/2c
5% preferred ($100 par/wquar.) $1-25
57o cum. preferred ($25 par) (quar.)— 31'Ac

Lunkenheimer Co,
6Vz7o preferred (quar.) $1.62'/2
6'/2%. preferred (quar.) $1.62'/2
6VzVo preferred (quar.) $1.62'/2 .

6'/2% preferred (quar.)_. $1.62'/2
Lynn Gas & Electric Co. (quar.) $1.25
MacAndrews & Forbes, common 35c
6% preferred (quar.)-.————— $1.50

Macfadden Publications, Inc., com. (initial) 50c
$1.50 participating preferred (initial) 50c

Macy (R. H.) Co., Inc 40c
Mahoning Coal RR. Co $6.25'
Maine Central RR., 67c prior pfd. (quar.)— $1.50
Mallory (P. R.) & Co., 4'A% pfd. (quar.)—$0.265625
Mansfield Tire & Rubber, 6% pfd. (quar.)— 30c
Manufacturers Trust Co. (N. Y.)—
Common (quar.) 50c
$2 conv. preferred (quar.) 50c

Mapes Consolidated Mfg. Co. (quar.) 50c
Marathon Corp., common (quar.) 25c

57o preferred (quar,) $1.25
Margay Oii Corp. (quar.) 25c
Marlin-Rockwell Corp. (reduced) 75c
Marion-Reserve Power Co., $5 pfd. (quar.)_ $1.25
Marion Water Co., 7 7c preferred (quar.) $1.75
Marsh (M.) & Sons, Ltd. (quar.)— 40c
Marshall Field & Co., 67o pfd. (quar.) $1.50
6% second series (quar.)— ' $1.50

Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.) tl7'/2c
17o preferred B (quar.) tl7'/2c

Martin-Parry Corp 15c
Maryland Drydock Co., common (quar.)—— 37'/2c

1% preferred (quar.) $1.75
Mathieson Alkali Works, common 25c

77o preferred (quar,)„; $1.75
McCaskey Register Co., 7'/» pfd. (quar.)— $1.75
McCIatchy Newspapers, 77o pfd, (quar.) 43%c

7% preferred (quar.) 433Ac
17c preferred (quar.)— — 433Ac

McColl-Frontenac Oil, 67c preferred (quar.)_ $$1.50
Common (irreg.) $25c

McCord Corporation, $2.50 pfd. (initial quar.) 62'/2c
McCrory Stores Corp. (quar,)——— 25c
McKee (Arthur G.) & Co., class B (quar.)— 75c
McKesson & Robbins, Inc., $4 pfd. (quar.)— $1
McQuay-Norris Manufacturing Co. (quar.)— 25c
Mead Johnson &. Co. (quar.)_ ' 75c
Extra/— ■ - 50c

Melville Shoe Corp., common (quar,) 50c
5% preferred (quar.J— —; $1.25

Mengel Co. (quar.) 10c
Mercantile Acceptance Corp. of California—

67c preferred (quar.) — 30c
67c preferred (quar.)— 30c
67c preferred (quar.) 30c
57c 1st preferred (quar.) 25c
57c 1st preferred (quar.) ——— 25c
57c 1st preferred (quar.) ^ — 25c

Merchants Bank of New York (N. Y.)—

Quarterly —_———— $1.50
Extra 50c

Merchants & Miners Transportation (quar.) 50c
Merck & Co,, Inc., common 25c

47z7c preferred (quar.) $1.12'/2
5'A% preferred (quar.) , $1.31'A

Mesta Machine Co. ———————— , 62,/2C'
Metal & Thermit, 77c pfd, (quar.'l_— $1.75
Metropolitan Edison, 3.90% pfd. (quar.) 97V2c
Meyer-Blanke Co., 7% preferred (quar.) $1.75
Meyer (H. H.) Packing Co., G'/2 pfd. (quar.) $1.62V2
Miami Copper Co.—— — 25c
Michigan Public Service Co.— ,

6% preferred (quar.) $1.50
6% preferred (1940) (quar.) $1.50
$6 junior preferred (quar.) $1.50
7% preferred (quar.) $1.75

Mickelberry's Food Products Co.—
$2.40 preferred (quar.)_ 60c

Micromatic Hone Corp.,
5% conv. preferred (quar.) —— 12V^c

Midland Steel Products, common (quar.) - 50c
$2 non-cum. preferred (quar.)— —- 50c
8% preferred (quar.) , $2

Mid-West Refineries 5c
Midvale Company i 50c
Miller Manufacturing Co., common—1- 5c
Convertible class A (quar.) 15c

Minnesota Power & Light Co.—
7% preferred (quar.) $1.75
$6 preferred (quar.)— $1.50

/Mississippi Power & Light Co.—
$6 first preferred (quar.) $1.50

Mississippi River Power, 6% pfd. (quar.) $1.50
Missouri Edison Co., $7 pfd. (quar.) $1.75
Missouri-Kansas Pipe Line, com. (irreg.) 20c
Class B (irreg.) lc

Mobile Gas Service Corp., 4.90% pfd. (quar.) $1.22'/2
Modern Containers, Ltd., common (quar.)__ $30c
5'/2% preferred (quar.)—— t$1.37'/2

Mohawk Rubber Co / 50c
Mojud Hosiery Co., Inc., 5% pfd. (quar.) 62'/2c
Molsons Brewery, Ltd. (irregular! $25c
Molybdenum Corp. of America (quar.) 12'/2c
Monongahela Valley Water Co.—
7% preferred (accum.) $1.75

Monongahela West Penn Public Service—
7% preferred (quar.) 433Ac

Monroe Chemical Co., $3.50 preferred (quar.) 87Vic
Monsanto Chemical Co.— %
$4.50 preferred A (s-a)__ $2.25
$4.50 preferred B (s-a) $2.25
$4 preferred C (s-a)— $2

Montana-Dakota Utilities Co., common 15c
5% preferred (quar.) $1.25

Montgomery Ward & Co., Inc., com. (quar.)
^ 50c

$7 class A (quar.) ,X. " $1.75
Montreal Telegraph Co. (quar.)— t48c
Moore Corp., Ltd., common (quar.) : J55'/2c
7% preferred A (quar.): t$1.75
7% preferred B (quar.) I t$1.75

When

Payable

4-16
4-16

3-31
3-31

4- 2

5- 1
3-31
4- 2

7-2
10-1
1-2-46
4- 2

4- 2

3-26
3-31
3-31
3-31

3-31
4- 2

4-2

4- 2

3-26
3-26
4-25

4-14

4-14

4- 2

7- 2
10- 1
1-2-46

3-31

4-14

4-14

4-5
4- 5

4- 6

4- 2

4- 2
4- 1
4- 2

4- 2
4-15

4- H
5-10
4-2
4-10
4- 2

4- 2

4- 2

4- 2

3-31

3-31

4-16
4-16

4- 2
4-14

4- 1

3-31
3-31

4- 2

5-31

8-31
11-30

4-14

3-31
3-30
3-30

4- 2

4-15

. •4- *2.;-
4- 2.V
4- 2

5- 1

5- 1
3-31

6- 5

9- 5

12- 5

6- 5

9- 5
12- 5

3-30

3-30

3-31
4- 2

4- 2

4- 2

4-2
3-31
4- 1
4- 2

4- 1

4- 3

4- 2

4- 2

4- 2

4-2

4- 2

4- 2

4-1
4- 1

4- 1

3-31

4- 2

3-31
4-15

4-2

4- 2

5-1
4- 2

4-2

4- 3

4- 3

4-1
4-2
4- 2
4-14

4- 2

3-29

4- 2

4-16

4-2

4" 1

6- 1

6- 1

6- 1

:// 4- 2
4- 2

4-16

4- 2

4-16

4- 2

4- 2

4- 2

Holdert

of Rec.

3-31"
3-31"

; 3-17
3-17

3-17

4-14

3-21
3-23
6-22
9-21
12-22
3-17

3-17

3-15
3-23
3-15

3-15
3-10
3-17

3-15

3-15

3-19

3-19

3-31

3-31

3-31

3-22

6-21

9-21

12-22

3- 9

3-31

3-31

3-20

3-20

3-14'
3-24

3-26

3-15
3-15

3-15
3-30

3-15
< 4-30

h 3-20

3-21*

3-15

3-15
3-12

3-17

3-15

3-15'

3-20

3-20

3-20
3-31

3-22

3-13

3-13

3-26

5-29
8-30

11-28

3-31

2-28

3-20*
3-16

3-20
, 4- 2

j; 3-15
1> 3-15
3-15
4-20

4-20

3-14

6- 1

9- 1
12- 1
6- 1

9- 1

12- 1

3-20

3-20 '
3- 9

3-20
3-20

3-20

3-16
3-21
3- 6

3-24

3-20

3-21*

3-15

3-lfl

3-15

3-15

3-20

3-21*,
3- 9

3- 9

3- 9

3-15

3-17

3-21
4- 4

"

3-15

3-15

4-15

3-20

3-20

3-16
3-16

3-20

3-20
3-20

3-24.

3-15,
3-15

3-17

4- 2

3-15

3- 5

5-10
5-10

... 5-10.
3-15

3-15

3-19

3-19
*

3-15

3- 9

3- 9

3- 9

Name of Company

Moore-McCormack Lines, Inc.,
$2.50 convertible preferred (quar.)

Morris Plan Bank 01 New Haven (quar.)_._

Morrison Cafeterias Consolidated, Inc.—
7% preferred (quar.—___—

Motor Finance Corp.. $5 pfd. (quar.)
Mueller Brass Co. (quar.)
Muillns Manufacturing—
$7 preferred (quar.) —— —

$7 preferred (quar.)
$7 preferred (quar.)--———-.—

Murpny (G. C.) Co., 4%% pfd. (quar.)
Murphy Paint Co., Ltd., common (quar.)
5'/2% preference (quar.) —

Murray'Corp, of America.:— —

Murray Ohio Manufacturing Co
Muskegon Piston Ring Co.__
Mutual Chemical Co. of America—
6% preferred (quar.)___
6% preferred (quar.)— —

6% preferred (quar.)
6% prelerred (quar.)— —

Mutual Investment Fund
Mutual System, Inc., 6% pfd. (quar.)—;— 37Vic
Mvers <F. E.) & Bro. Co.__—C.
Nanairno-Duncan Utilities
Nash-Kelvinator Corp. —

Nation-Wide Securities Co., new (initial)—
National Automotive Fibres. Inc.—

6% convertible preferred (quar.)
6% convertible preferred (quar.).
6% convertible preferred (quar.)

National Biscuit Co., common
National Bond & Shares Corp. iquar.)^
National Breweries, Ltd., common (quar.)—

7% preferred (quar.)
National Candy, common (increased quar.)_

7% 1st preferred (quar.)—
7% 2nd preferred (quar.)

National Cash Register Co. (quar.)
National Casket Co., Inc., common

$7 preferred (quar.)
National City Lines, class A (quar.)
National Department Stores Corp.—
Common (quar.)
6% preferred (s-a)

National Electric Welding Machine Co.—
Quarterly
Quarterly ——-

National Enameling & Stamping (irregular)
National Folding Box
National Grocers, $1.50 preference (quar.)__
National Lead Co., common (quar.)__

6% preferred class B (quar.)
National Linen Service Corp*, common
National Oil Products Co

National Paper & Type, 5% preferred (s-a)
National Pole & Treating (irregular)
National Radiator Co., common—
National Refining, 8% pfd. (quar.)„,
National Shirt Shops' (Del.), common...

$6 preferred (quar.)_—
National Standard Co. (quar.)
National Steel Car, Ltd. (quar.) —

National Sugar Refining Co.„ ;—
National Supply Co., $2 preferred (accum.)_
5'/2 % prior preferred (quar.)
6% prior preferred (quar.)

National Terminals Corp.
Naugatuck Water Co.—,
Nehi Corporation, common.. —!

Neiman-Marcus Co., 5% preferred (quar.)__
Neisner Brothers. Inc., 4%% pfd. (quar.)
Nelson Baker & Co. (quar.)_.u-
Newberry (J. J.) Co., com. (quar.)
New Britain.Machine Co. (quar.)
New England Fire Insurance Co
New England Power Association—

$2 preferred (accum.
//6% preferred (accum. )_c- —

New Hampshire Fire Insurance Co. (quar.)—
New England Tel. & Tel
New Idea, Inc. (quar.) —...

New Jersey Power & Light Co.—
4% preferred (quar.)

New Jersey Water Co., 7% pfd. (quar.)
•New London Northern RR. (quar.)_
New Orleans Public Service, Inc., com. (quar.)

43A% preferred (quar.)
Newport News Shipbuilding & Drydock-^

$5 preferred (quar.) 1
New York & Honduras Rosario Mining Co.—
Interim————

New York Power & Light Corp.—
$6 preferred (quar.)—1_.
$7 preferred (quar. I —

New York Trust Co. (quar.) ——

Niagara Wire Weaving Co., Ltd. (quar.)_
Nicholson File (quar.l— ——

Noblitt-Sparks Industries
Noma ElectricCorp.———
North American Co., common (stock divi¬

dend) (one share of Pacific Gas & Elec¬
tric for each 100 shares held (Subject
to approval of SEC)

53A% preferred (quar.)
6% preferred (quar.)—;

North American Car Corp.---
$6 1st preferred A (quar.)
$6 1st preferred B (quar.)__ * ,,

North American Finance Corp.—
Prior preferred (quar.)

1

7% preferred (quar.)..
North American Rayon Corp. Class A_
: Class B ——X,.— i

6% preferred (quar.)
North Carolina RR. Co., 7% preferred (s-a)
North Shore Gas Co. (s-au—
North Star Oil, Ltd., 7% pfd. (accum.)
Northern Indiana Public Service—

5% preferred (quar.): -

Northern Natural Gas (irreg.)

Northland Greyhound Lines, Inc.-

Northwestern Electric. 6% pfd. (quar.)
7% preferred (quar.)

Northwestern States Portland Cement (quar.)
Norwalk Tire & Rubber Co., 7% pfd. (quar.)
Norwich & Worcester RR. Co.—

8%* preferred (quar.)
Nova Scotia Light & Power Co., Ltd. (quar.)
Novadel-Agene Corp. (quar.). X
Nu-Enamel Corp. (quar.)_-_:
Quarterly X

Ogilvie Flour Mills. Ltd.* common (quar.)
Ohio Cities Water Corp., $6 pfd. (accum.)—
Ohio Edison Co., 4.40% preferred (quar.)
Ohio Match Co.

Ohio Public Service Co., 5% preferred (quar.)
5V2% preferred .(quar.)„: $1.37

. 6% prelerred (quar.) —

7% preferred (quar.) — .!
Ohio Service Holding Corp.. $5 pfd. (quar.)
Old Colony Insurance Co. (Boston, Mass.)—
Quarterly !

Omar, Inc., common
6% preferred (quar.)

Per When Holders

Share Payable of Rec.

y:

62'Ac 4- 2 3-22

$1 ;/ 3-31 3-21

t$1.75 4-2 3-24
$1.25 3-29 3-17

40c 3-30 3-16

$1.75 6- 1 5-12?
$1.75 : 9- 1 8-1L

$1.75 12- 1 11-10

$1.18% X 4- 2 3-22

120c 4- 1 3-10.

($1.37'/2 4- 1 3-10

25c 4-24 4-12

30c 4- 2 3-21.
20c 3-31 3-14

$1.50 3-28 3-15

SI.50 6-28 6-21

$1.50 9-28 9-20

$1.50 12-28 12-20

10c 4-16 3-3L

37'/2c 4-16 3-31

50c 3-28 3-la

125c 4- 2 3-15

12'/2c 3-27 3- 5

25c 4- 2 3- 8

15c 6- 1 5-10,
15c 9- 1 8-10

15c 12- 1 11- 8.

30c 4-14 3- 9*

15c 4-16 3-2%
150c 4- 2 3- 9

144c 4-2 3- 9.

75c 4- 2 3-13*

$1.75 4- 2 3-13*

$1.75 4- 2 3-13*

25c 4-14 3-29.

75c 5-15 4-30,

$1.75 3-31 3-15

50c 5-1 4-14,

12V2C 4-16 4-2
30c 4- 2 3-24

2c 5- 1 4-21

2C 8- 1 7-21

75c* 3-31 3-2L

50c 4-2 3-26

$37'/2c 4- 2 . 2-28

12'/2c 3-31
1
3- 9

$1.50 5- 1 4-16

25c 4- 2 3-1%
25c 3-29 3-19

$1.25 8-15 7-31

$1 4- 5 3-15,

15c 4-2 3-14

$2 4-2 3-15,

20c 4-2 3-26

$1.50 4- 2 3-26

/./' 50C 4-2 3-25

; $25c . 4-15 3-15-
* 35c 4- 2 3-15

$1 3-31, 3-20

$1.37 '/2 3-31 3-20

$1.50 3-31 3-2%

25c 3-26 3-16

. 75q 5- 1 4-16

12'/2c 4- 1 3-15

$1 31'A : / 4- 1: - 3-15

$1.25 .' 6- i 5-19

$1.183A 5-1 4-14

; / 15c 3-26 3-19-

60c 4- 2 3-16
• 50c 3-31 3-22

12c 4- 2 3-15;

33'Ac 4- 2 3-20

$1 4- 2 3-20

40c 4- 2 3-14

$1.50 3-31 3- 9

25c 3-31 3-16/

$1 4- 2 3- 2

$1.75 4- 2 3-12

$1.75 4- 2 3-15

35c 4- 2 3-22

$1.183A 4- 2 j 3-23

$1.25 5- 1 4-16

60c 3-31 3-21

$1.50 4- 2 3-15

$1.75 4- 2 3-15

87'/2c 4- 2 3-16

125c 4- 2 3- 6

30c 4- 2 3-20

50c 3-31 3-17

25c 3-31 3-15-

4- 2 3- 2

71Xc 4- 2 3- 9

75c 4- 2 3- 9

$1.50 4- 2 3-22

$1.50 4- 2 3-22

20c 4- 2 3-10

87'/2c 4-2 3-10

50c 3-30 3-23

50c 3-30 3-23

75c 4- 1 3-23

$3.50 8- 1 7-21

25C 4-2 3-15

l83Ac 4- 2 3-10

$1.25 4-14 3-31
50c 3-26 2-21;

1S1.50 3-31

$1.(52'-2 4-2 3-2L
$1,50 4-2 3-20
$1.75 4- 2 3-20
25c 4-2 3-21

87'/2c 4-2 3-15

$2.00 4- 2 *3-15
$$1.25 4- 2 3-14

50c 4r 2 3-22

IVzc 3-31 3-15

IV2C 6-30 6-15

t25c 4- 2 3-23
$1.50 4- 2 3-12

$1.10 4- 2 3-15
25c 4-16 y.; 3-15

$1.25 4- 2 3-20

$1.37'/2 4- 2 3-20

$1.50 4- 2 " 3-20

$1.75 4- 2 3-20

$1.25 ;
, 4- 2 3-13

$5 4- 2 3-20

10c 3-31 3-10

$1.50 3-31 3-10
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Omnibus Corp., common _. _ 25c
8ft preferred < quar.) —_i—. $2

Ontario Loan & Debenture (quar.) $$1.25.
Ontario Steel Products, com. (quar.) $25c
7% preferred (quar.)----- $$1.75

Orange & Rockland Electric Co.— xvv
'

5% preferred (quar.) $1.25
Ottawa Car & Aircraft, Ltd., com. (increased) $25c

Common (increased) $25c
Ottawa Electric Ry. (quar.) — $50c
Ottawa Lt., Heat & Pwr., Ltd., com. (quar.) $15c

. 5ft preferred (quar.)_ — $$1.25
Otter Tail Power Co., $4.25 pfd. (quar.)—_ $1.06%/

$4.50 preferred (quar.) ____ —.— $1.12 %"
Overseas Securities Co., Inc. (irregular)—— 75c
Pacilic American Investors, Inc>-r * . *

Cumulative preferred (quar.) 37%c
$5.50 prior preferred (quar.) $1.37%

Pacific Can Co. (quar.) 25c
Pacific Coast Terminals Co., Ltd —— $50c
pacilic Gas & Electric Co. (quar.) 50c
Pacific Indemnity Co. (quar.) 50c
Extra ^ 50c

Pacific Lighting Corp., $5 pfd. (quar.) $1.25
Pacific Public Service Co. (quar.)_ 10c
Pacific Telephone & Telegraph, common $1.50.

'

67c preferred (quar.).; _ $.1.50
Packer Corporation (quar.)—; — 25c
Packard Motor Car Co. (irreg.) 15c
Page-Her6ey Tubes, Ltd. (quar.) $$1.25
Pan-American Petroleum & Transport— *
Resumed _. _. : 25c

Panhandle. Eastern Pipe Line Co 75c
■

. . Extra _________ _____ ■ 25c
5.6ft preferred (quar.)— -1 — $1.40.

paraffine Companies, Inc. (quar.) 50c
4ft preferred ' (quar.t , $1 •

Paramount Pictures (quar.) 50c
Park Chemical, 5,ft conv. preferred (quar.)_ 2%c
Parker Appliance. Co. (reduced quar.)—.—- 15c

Peninsular- Telephone Cm (quar.) 50c
Penney (J. G.), Co. (quar.)—————;Aj ' 75o
Pennsylvania Co. for Insurance on Lives and
Orantihg Annuities;'(PhlUu) (quar.)—.... 40c

Perry-Pay Company (irreg. 35c
Pennsylvania Edison, $5 pfd. (quar-.)— $1.25

. $2.80 preferred (quar.)___——-i— .— 70c
Pennsylvania Forge Corp. 10c
Pennsylvania Glass Sand Corp., com. (quar.) 25c

: 5% preferred (quar.) $1.25
Pennsylvania Power Co., $5 pfd. (quar.)— $1.25
Pennsylvania Power & Light, $5 pfd. (quar.) $1.25
$8 preferred (quar )- - ————- $1.50
$7 preferred (quar.) • $1.75,

Pennsylvania Telephone Corp,—,
$3-50 preferred (quar.) ._ 62%c

Pennsylvania Water & Power, com, (quar.) SI
• " $5 preferred (quar. - -—»/ $1.25
Peoples Drug Stores. Inc. (irreg,)——40o
Peoples Gas Light & Coke Co— -- —. $1
Peoria Water Works, 7% pfd. (quar.)_ $1.75
Perfect Circle Co. (quar.) -i . 50c
Perfection Stove (quar.) 37%c
Perkins Machine & Gear Co., com. (quar.)— $1
Permutit Co. _____ 15c
Perron Gold Mines, Ltd (quar.) $2c
Pet Milk, common (quar.) 25c

. 1st preferred (quar.)_ $1.06%
1 2nd preferred (quar.) $1.06%
Pfaudler Co. __ _ 25c
Pfeiffer Brewing-Co.- —— ——» 25c

Philadelphia Co., $6 pref. (quar.) $1.50
'

$5 pref. (quar.) $1.25
Philadelphia Dairy Products Co., Inc.—

■

1st preferred (quar.l-i__— $1.12%
; $4 2nd 'preferred (irreg.) 1 $1
Philadelphia Electric Co., common (quar.)— ' 30c

preferred (quar.)—-————.——-- " 25c
Philadelphia Electric Power Co,—

- 8% preferred (quar.) . 50c
Philadelphia National Insurance (Phila.)—

:; ^Semi-annual ' '■ 30c
Philadelphia Suburban Transportation—

, 5ft preferred (quar.)—————-—- 62%c
Philip Morris & Co., Ltd., Inc. (quar.)____ 75c

Extra — —— $1.50
[4ft preferred (initial quar.)— >• $1
Phillips Packing Co., Inc., 5% 1c pfd. (quar.) $1.31%-:
Phoenix Insurance (Hartford) (quar.) - 50c

Pillsbury Mills, $4 preferred (quar.)—, $1
Pilot Full Fashion Mills, Inc., com. (quar.)- 10c
: 6%% preferred (s-a( 65c
Pittsburgh Bessemer & Lake Erie, com. (s-a) '75c
Pittsburgh Fort Wayne & Chicago Ry. Co.—

' Common iquar.) — — ——— $1.75
7ft ft preferred (quar.)—■___ $1.75

Pittsburgh Plate Glass Co.— 75c-
Pittsburgh Screw & Bolt Corp. (quar.i— i— 10c
Plough, Inc. (quar.i ■; - 15c
Plume & Atwood Manufacturing Co. (quar.) 50c
Plymouth Oil Co. (quar.) — 25c
Polaris Mining Co.—————.--, 10c
Pond Creek Pocahontas Co. (quar.) — 50c
Port Huron Sulphite & Paper Co.—
4% preferred (quar.)_ $1

Power Corp. of Canada, Ltd.—
6% 1st preferred (quar.)— 1 $$1.50
,6ft non-cum. partic. preferred (quar.) . $75c
Pratt & Lambert, Inc. (Irregular) ' 45c
Pressed Steel Car Co., Inc., common 25c

. 5ft 1st preferred (quar.) 6'Ac
5ft 2nd preferred (quar.)— 62%c

Preston East Dome Mines, Ltd. (quar.) $5c
Price Bros. & Co., Ltd., 5%ft pfd. (quar.)- $$1.37%
Procter & Gamble Co . 5% preferred-. $1.25
<8% preferred (quar.)—.L———--. $2

providence Gas Co.—. —— 10c
Providence A: Worcester RE. (quar.) $2.50
Provincial Paper Co., Ltd., 7% preferred— $$1.75

Public National Bank & Trust Co. (N. Y.)—
:

'Quarterly ' 37%c
Public Service Co. of Colorado—
5ft preferred (monthly) 41%c
;6ft preferred (monthly) — 50c

: ,7ft preferred (monthly)——————— 58%c
Public Service Corp. of New Jersey, common 25c
-,6ft preferred (monthly) —— —. 50c
Public Service Co. of Oklahoma—

5ft preferred (quar.)—————-—-- $1.25
Public Service Elec. & Gas, $5 pfd. (quar.)— $1.25
7ft preferred (quar.) $1.75

Publication Corp., 7') original pfd. (quar.)_ $1.75
Puget Sound Power & Light—

$5 prior preferred (quar.) V $1.25
Puget Sound Pulp & Timber, common 25c
6ft preferred (quar.) * 30c

Pure Oil Co., 5% preferred (quar.)—— $1.25
6ft preferred (quar.) * $1.50

Putnam iGeorge) Fund of Boston—- 15c

Quaker Oats Co., 6ft preferred (quar.)— i $1.50
Radio Corp. of America—

■

*2.50 convertible 1st prefeired (ouar.) 1 87%c
Railroad Employees Corp., 80c pfd. (quar.i 20c
Railway Equipment & Realty Co., Ltd.—
6% 1st preferred (accum.) $1.50

Rayonier. Inc.. $2 preferred (quar.) : 50c
Reading Co., 2nd preferred (quar.)_ 50c

3-9
•

nitt

4- 2 3-10

3-20
3-20

3-23*

3-15

3-14

3-15

3-20

3-15

4- 2

2-28

2-28

3-15

5-31

3-22

Name of Company

Real Silk Hosiery Mills, 7% pfd. (accum.) __
5ft preferred A (quar.)

Reed Drug, common (quar.)— ____

Class A (quar.).—.. ;

Reed-Prentice Corp., common

7% preferred (quar.)—
Reed Roller Bit Co

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.)

Reliable Fire Insurance (Dayton, Ohio)—
Quarterly.

Reliable Stores Corp., .common (quar.)_;
5ft conv. preferred (quar.)

Reliance Eleqtriq & Engineering, common—
$5 convertible preferred (quar.)

Reliance Grain. Ltd., 4Vift pfd. (quar.)—
Reliance Manufacturing Co. (111.)—
7% preferred (quar.)

Remington-Rand, Inc., common (interim)-
Stock dividend

r

$4.50 preferred (quar.)
Reo Motors, Inc. (irreg.)
Republic Investors Fund—
6ft. preferred class A (quar.)
6ft preferred class B (quar.)

Republic Steel Corp., common
6ft prior preferred (quar.)
6ft preferred (quar.)

Revere Copper & Brass, 5V*ft pfd. (quar.)
Reymer & Brothers (quar.)__
Reynolds Metals CoJf common
Rhode Island Insurance Co. (increased)
Reynolds Metals Co., 5%ft,, pfd. (quar.)
Reynolds Spring Go.——
Rice Ranch Oil. Gq. —1—
Rice-Stix Dry Goods Co.—
7ft 1st preferred; (quar.) i._

7ft 2nd preferred (quar.)
. 7ft. 1st preferred (quar.)
7ft 2nd preferred (quar.) :

. 7ft 1st . preferred t (quar.)-^-.
. 7ft 2nd pi'eferr«d (quar.)__ 1 -

Richman Bros, (quar.)—
.Richmond Water Works Corp.--;
6ft preferred (quar.)

Jjtl.tter Co., Ipc., common (q,u.ar.)—
5'ft convertible preferred (quar.)

Riverside & Dan River Cotton Mills, Inc
Riverside Silk Mills, Ltd.—

, $2 ptc. Clasp A preferred (quar.)
Robertson (P. L.) Mfg., Ltd., com. (quar.),
Preferred (quar.)

Roberts Public Markets. Ir.c
Rochester Telephone Corp., com. (quar.)
4%ft preferred Class A (quar.)

Rockwood & CO., § ft prior pfd. (quar.)
Rome Cable Corp.-
Extra ———1.— --ft

Root Petroleum Co., $1.20 conv. pfd. (quar.)
Ruberoid Co. .(increased)
Rubinstein (Helena), class A (quar.)
Russell Industries, Ltd., common (quar.)
7% preferred (quar.)—

Ryan,-.Aeronautical Co. (irreg.)
St. John Dry Dock & Shipbuilding Co., Ltd.—
5%ft preferred (quar.) '

St. Lawrence Corp., Ltd.—
4ft class A convertible preferred (accum.)

St. Lawrence Flour Mills (quar.)
Extra i

'

7ft preferred (quar.)— —

St." Lawrence Paper Mills Co., Ltd.—
6ft preferred (accum.)

St. Regis Paper Co., $2.50 prior pfd. (quar.)
5ft 2nd preferred (quar.)—

Safety Car Healing & Lighting Co., Inc.—
Quarterly.
E*tra ^-——-—ft

Safeway Stores, common (quar.)—
5ft preferred (quar.i

San Antonio Gold Mines, Ltd. (s-a)
• Extra. - —— -

San Francisco Remedial Loan Assn. (s-a)—
- Semi-annual

Sangamo Electric Co.—
Savannah & Atlanta Railway Co.—

- 5ft preferred (quar.)
Savannah Electric & Power, 6% pfd. (s-a)—

6 % ft debenture D (quar.)'
7ft debenture C (quar.
7%ft debenture B (quar.)—--——-—-.
8ft debenture A (quar.)

Savannah Sugar Refining Corp. (quar.)

Schenley Distillers Corp., 5%% pfd. (quar.)
Scott Paper Co., $4 preferred (quar.)—.

. $4.50 preferred (quar.) ft— ——

Scovill,Manufacturing Co.—
Spranton Electric Co.,. $6 pfd. (quar,)—-
Scythes & Co., Ltd. (initial)

Seagrave Corp., 5ft preferred (quar.)
5ft. preferred (quar,)———————-
5ft preferred, (quar.)——— —.——

Second Canadian General Invest. Trust—
Irregular —ft

Securities Acceptance Corp., common (quar.)
6ft preferred (quar.).; —

Securities Corp. General, common
$6 preferred (quar.)
$7 preferred (quar.) — — —

Seiberling Rubber Co.—
5ft preferred Class A (quar.)
$2.50 prior preferred (quar.)

Selected Industries, Inc., $5.50 pfd. (quar.)
Allotment certificates (quar.)

Servel, Inc., $4.50 preferred (initial)
Shamrock Oil & Gas Corp.. ————

Sharon Railway Co.-——-. ——-——

Sharon Steel Corp., common

$5 convertible preferred (quar.)—
Sharp & Dohme, Inc
Shawmut Assoc. (Boston, Mass.) (quar.)—
Sheep Creek Gold Mines, Ltd. (quar.)—.—
Sherwin Williams (Canada), com. (interim)
7ft preferred (quar.i—

Sick's Breweries (quar.)
Silvcrwood Dairies, Ltd., common (accum.)—
40c participating preference (s-a)

Simon (H.) & Sons, common (quar.)
Extra

7ft preferred (quar.) —

Simplex Paper (irreg.)
Sinclair Oil Corp
Skenandoa Rayon Corp., common——_—_—
,5ft preferred Class A (quar.)—-—
5ft prior preferred (quar.)

Smith (Howard) Paper Mills, Ltd., common
6ft preferred (quar.)

Smith (L. C.) & Corona Typewriters, Inc.—
Common (quar.) *-

$6 preferred (quar.)

SolarTGfanufacturing Corp.—
55c cum, vonv. preferred (quar.)

Sonotone Corp, (quar.)
Sorg Paper Co., 6ft preferftfd A (accum.)—

4.6 ft series B (accum.)————-————

Per When Holders

Share Payable of Rec.

$8.50 4- 1 3-15

$1.25 4- 1 3-15
=: 7%c , 4- 2 - 3-15

834c 4- 2 # 3-15

50c 4- 2 3-19

87%c 4- 2 3-19

25c 3-31 3-1S

$40c 6- 1 5- 1

$40c 9- 1 8- 1

$40c 12- 1 11- 1

45c 4- 2 3-29
12%c ; ; 4- 2 3-22

37%c . 4- 2 3-22

25c 3-30 3-21

$1.25
"

5- 1 4-18

$1.06'% 4-14 3-31

$1.75 4- 2 3-22

30c 4- 2 3- 9

5% 4- 2 3- 9

$1.12% 4- 2 3- 9

37%C 3-26 3- 1

15c 5- 1 4-16
15c 5- 1 4-16

25c 4- 2 ! 3-10

$1.50 4- 2 3-10

$1.50 4- 2 3-10

$1.31'A . 5-1 4-10

12%C 3-31 3-15

25c 4- 2 3-15*

10c 3-31 3-17

$1.37% 4- 2 3-21*

25c 3-31 3-15

lc 4-11 3-31

$1.75 4- 1 3-15

$1.75 4- 1 3-15

$1.75 7- 1 6-15

$1.75 7- 1 6-15

$1.75 10- 1 9-15

$1.75 10- 1 9-15

50c 4r 2 3-19

$1.50 ■ 4- 2 3-10
25c 4-2 3-24

$1.25 4- 2 3-24

50C. 4-2

$50c 4- 2 3-13

$50c 4- 2 3-20

$62%c 4- 2 3-20

25c 3-31 3-20

20c 4- 2 3-15

$1.12% 4- 2 3-15

$1.25 4- 2 3-15

15c 3-29 3- 8

25c 3.-29 ,

3- 8

30c 4- 2 3-22

25c 3-26 3-10

25c 4- 2 4-15

$30c 3-31 3-15

$$1.75 3-31 3-15

15c 4-20 3-26

$$1,37% 4-2 3-23

$25c 4-14 3-22

$35c 5- 1 3-31

$50c 5- l 3-31

$$1.75 5- 1 3-31

$75c 4-14 3-22

62%c 4-2 3- 8

$1.25 4- 2 3- 8

$1 4- 2 3-15

$1.00 4-2 3-15

760 4-,l 3-15

$1.25 4- 1 3-15

$7c 4- 6 3- 6

$3c 4-6 3- 6

75c 6-30 6-15

75c 12-31 12-15

25c 4-2 3-20

$1,25 4.« 2 i 3- 6

$3 1 4* 2 3- 9

$1.62% 4-2 3- 9

$1.75 4- 2 3- 9
'

$1.87% 4- 2 " : - 3- 9

$2 4- 2 3- 9

50c 4- 2 3-10

$1.37% 4-2 3-24

$1 5- 1 4-20*

$1.12% 5- 1 4-20*

50c 4- 2 3-15

$1.50 4- 2 3- 7

$19c 6-1 5-15

$1.25 3-31 3-21
$1.25 6-30 6-20

$1.25 9-30 9-20

$18%C 4-2 3-15

10c 4- 2 3-10

37%c 4- 2 3-10

5c Ar 2 3-15

$1.50 4- 2 3-15

$1.75 4- 2 3-15

$1.25 4- 2 3-15
63c 4- 2 • 3-15

$1.37% 4- 2 3-20

$1.37% 4- 2 3-20

$1.12% 4- 1 3-14

5c 4- 2 3-20

$1 4- 2 3-22

25c 3-30 3-17

$1.25 ,4- 1 3-17

25c 3-28 3-16

15c 4- 2 3-23

$3c 4-16 • 3-31

$15c 5- 1 4-10

f$1.75 4- 2 3- 9°

$25c 3-31 3- 1

$20c 4- 2 1-31

$20c 4- 2 1-31

$15c 3-29 3- 2

$15c 3-29 3- 2

$$1.75 3-29 3- 2

10c 4- 2 3-19

25c 5-15 4-14

25c 5- 1 4-14

$1.25 4- 1 3-15

$1.25 4- 2 3-15

$25c 4-30 3-31

$1.50 4-20 3-31

50c 3-31 3-12

$1.50 3-31 3-12

13%C 5-15 5- 1

5c 3-31 3- 5

$1.50 4- 2 3-15

$1 4- 2 3-15

Her When Holder$
Nama of Company Share Payable of Rec

South Carolina Eleo. & Gas, 5ft pfd. (quar.) 62%c 4- 2 3-21
South Penn Oil Co. (quar.) 40c 3-30 3-16.
South Pittsburgh Water Co.—
4%ft preferred (quar.)_ $1.12% 4-16 , 4- 2

South Porto Rico Sugar Co., common $1 4- 2 3-15
8ft preferred (quar.)— $2 4- 2 3-15

South West Pennsylvania Pipe Lines — 50g 4- 2 3-15*
Southern Acid & Sulphur, common (irreg.) _ 87%c 3-29 3-1,0

! 7ft preferred (quarj ! $1.75 3-29 3-10
Southern & Atlantic Telegraph Co., Ltd. (s-a) 62%c 4- 8 3-16
Southern California Edison—

5ft original preferred (quar.)— 37%c 4-15 " 3-20
5%ft preferred C (quar.) 343/»c 4-15 3-20

Southern Canada Power Co., Ltd.—
Common (quar.) $20c ' 5-15 4-20

» 6ft partic. preferred (quar.)— $$1.50 4-16 3-20
Southern Franklin Process Co., common.... 15c 3-31 2-21
7ft preferred (quar.) $1.75 4-10 3-21

Southern New England Telephone Co $1.50 4-16 3-31
Southern Phosphate corp. J 10c 3-30 3-16
Southern Railway Co.—
Mobile & Ohio stock trust ctfs. (s-a)_! $2 4- 2 3-15
5ft non-cumulative preferred (quar.) $1.25 6-15 5-15
5ft non-cumulative preferred (quar.) $1.25 9-15 8-15

Southwest Natural Gas Co., $6 pfd. (accum.) $2.50 4- 2 3-20
Southwestern Associated Telephone Qo.—

$6 preferred (quar.) $1.50 4- 2 3-15
Southwestern Gas &. Electric—

5ft preferred (quar.) $1.25 4- 2 3-15
Southwestern Life Ins. (Dallas) (quar.) -35c 4-l;3 4-11
Spicer Manufacturing Corp., common.- 75c 4-16 . • 4* 5

$3 preference (quar.) 75c 4-lj6 4-5
Springfield Fire & Marine Insurance Co.— ' .

Quarterly ! $1.13 4- 2 3-15
Springfield Gas & Elec., $7 pfd. (quar.)—_ $1,75.» 4- 2 3-15
Square D Cl., common 50c 3-31'; 3-16

5 ft. preferred (quar;)- $1.25 4- 2 3-31
Squibb (E. IL0 & Sons, $5 pfd. series A (quar.) $1.25 5- 1. -4-1Q
$4,25 preferred Series B (quar.) v $1.06% 5-1" 4-16

Standard-Coosa-Thatcher Co. (quar.) 50c 4- 2 3-20
Standard Fruit & Steamship Corp.—. ' '

$3 partic. preferred (accum.) : $2.25 4- £ 1' 3-20
Standard Fuel Co., Ltd., 6%ft pfd. (accum.) $$2 4- 2 - 3-15
Standard Oil Co. of Ohio, 5ft pfd. (quar.)_ $1.25 4-14 3-31
4%ft preferred (quar.) $1.06% 4-14 3-31

Standard Paving & Materials, Ltd.—
Partic. conv. preferred (accum.) $31V4C 4-2 ' 3-15

Standard Radio, Ltd., class, A (quar.) $10c 4-10 • 3--21
Class B (quar.) i ilOc 4.10 3.21

Standard Screw Co. (quar.)—; ; 30c 3-3-1' ' 3--17
Stanley Works, common (irregular). 50c 3-31 jK 3-12
5ft. preferred (quar.) 31'Ac 5-15 5- 1

Starrett (L. S.) Co 50c 3-30w 3-20
Stayton Oil Co. (quar.) 15c 4- 2 3-19
State Street Invest. Corp. (Boston) (quar.)_ 25c >: 4-16/, 3-31
Stecher-Traung Lithograph Corp.— f -

;- Common (irregular) —— 12%c 3-31 3-15
5% preferred (quar.) - $1.25 3-31 3-15
5ft preferred (quar.) $1.25 6-30. x 6-15
5ft preferred (quar.) $1.25 9-29 9-15
5% preferred (quar.) —. $1,25 12-29 12-15

Stedman Bros., Ltd., common (quar.) $25c 4- 2 3-20
Extra $50c 4- 2 3-20

6% conv. preferred (quar.) $75c 4- 2 3.-20
Steel Co. of Canada, common (quar.) $75c 5-1 4-6
7ft preferred (quar.) $75c 5- 1 4- 6

Steel Products Engineering (quar.) 20c 3-31 " 3-15
.Sterchi Bros. Stores, Inc., 6ft. pfd. (quar.)-' 75c 3-31 3-19
Sterling Engine Co. 7%c - 4- 2 3-15
Stix Baer & Fuller, 7ft prefeired (quar.) 433Ac • 3-31 3-15
Stokely-Van Camp, 5ft prior pfd. (quar.)— 25c 4- 2 3-24
Strathmore Paper, common (quar.) - 25c 4- 2 ,. 3-30
6,ft preferred (quar.) $1.50 4- 2 • 3-30

Strawbridge & Clothier, $5 pfd. (quar.)_— $1.25 4- 2 . ,r 3-10
Studebaker Corp. 25c 3-29 3-14
Submarine Signal Co. (quar.) 50c 3-28 ' 3-19
Sun Life Assurance (Canada) (quar.) $$3.25 4- 2 ' 3-16
Sundstrand Machine Tool 25c 3-26 3-16
Sunshine Mining Co. (quar.) 10c 3-31 3- 1
Superior Portland Cement— " .'Vy- i r
$3.30 class A (quar.) 82%c 4- 2 3-23

Superior Steel Corp - 30c 4- 2 3-15
Swift & Co. (quar.) 40c 4- 1 3- 1
Sylvania Electric Products, Inc. 25c 4- 2 3-20
Sylvanite Gold Mines, Ltd.. (quar.) $3c 4- 2 2- 7
Syracuse Transit Corp./ common 50c 6- 1 5-15
Common - 50c 9- 1 8-15
Common a- 50c 12- 1 11-15

Syracuse Washing Machine, Class A 12%c 3-31 3-17
Class B iL - 12%c 3-31 f' 3-17

Tacony-Palmyra Bridge Co.—
5ft preferred (quar.) $1.25 5- 1 3-17
Class A 20c 3-31 3-15

Taggart Corp., $2.50 preferred (quar.) 62%c 4- 2 3-10
Talcott (James), Inc., common (quar.) 10c 4- 2 3-15
5%% partic. preferred (quar.) 683/4C 4- 2 3-15
Participating * $1.3469 . 4- 2 3-15

Tamblyn (G.), Ltd., common (quar.)___, $20c 4-2 3-9
Preferred (quar.) $62%c 4-2 3-9

Technicolor, Inc. (irreg.) ; 25c 4-10 3-26
Teck-Hughes Gold Mines, Ltd $5c 6- 1 4-30
Tennessee Corporation 25c 3-27 3- 7
Tennessee Products, 8ft pfd. (quar.) ? 10c 4- 2 3-15
Texas Co. (quar.) 50c 4- 2' 3- 2'
Texas Electric Service Co., $6 pfd. (quar.) $1.50 4- 2 ! 3-17
Texon Oil & Land Co 10c 3-30 3- 8'

Textron"Incorporated, $2.50 pr. pref (quar.) 62%c 5- 1 4-2i
$2.50 prior preference (quar.) 62V2C 8- 1 7-21
$2.50 prior preference (quar.) 62%c 11- 1 10-22

Thew Shovel Co 50c 5- 5 3-24
Thrift Stores, Ltd.—
6%ft convertible 1st preferred (accum.)— $40%c 4- 2 3-20

Tide Water Associated Oil—
$4.50 convertible preferred (quar.) $1.12% '4- 1;, 3-9

Tip Top Tailors, Ltd. (quar.) $7%c 4- 2 3- 1
Toledo Edison Co., 5ft preferred (monthly)- 41%c 4- 2 3-20
6ft preferred (monthly) 50c 4-2 r 3-20
7% preferred (monthly) — 58%c 4- 2 3-20

Tooke Bros., Ltd. (interim) ; $25c 4- 3'. 3-15
Toronto General Insurance Co. (annual) $25c 3-31 3-15
Toronto General Trusts (increased)— $$1.25 4- 2 3-9
Toronto Mortgage Co. (quar.) $$1.25 4- 2« 3-15
Torrington Company (quar.)__ 40c 4- 2 -«3-20
Traders Finance Corp., Ltd.— "
6ft preferred A (quar.) - $$1.50 4- 2 - 3-15

Trailmobile Co., common 12%c 3-25 3-10
7ft preferred (quar.)_ $1.75 4- 2 3-15

Tri-continental Corp., $6 preferred <quar.)_ $1.50 4- 2 . 3-23
Trico Products Corp. (quar.) j 62%c 4- 2 3-12
Trinity Universal Insurance Co. (quar.) 25c 5-15 5-10
Quarterly 25c 8-15 8-10
Quarterly 25c 11-15 - 11-10

Tubize Rayon, common ; 25c 4- 2 3-20
43A%„ preferred (quar.) $1.18% 4- 2 3-20

Tuckett Tobacco, 7ft preferred (quar.) $$1.75 4-14 3-30
Twentieth Century-Fox, common (quar.) 50c 3-30 2-28
$1.50 conv. preferred (quar.) 37%c v-3-30 2-28

Twin City Rapid Transit, 7ft pfd. (accum.)_ / $1.75 3-30 3- 1
208 South La Salle Street Corp. (quar.) 50c 4- 2 3-10
Underwood Elliott Fisher 50c , 3-31 3-19
Union Carbide & Carbon Corp. (quar.) 75c''' 4-2 3-2
Union Investments Co ' 10c 4- 2 3-20
Union Pacific RR. Co., common (quar.) $1.50 4- 2 3-3
4ft preferred (s-a) $2 4-2 3-3

Union Twist Drill Co. (quar.) 50c 3-29 3-22
United Carbon Co. (quar.) —_—_— 75c 4- 2 3-15
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United Drug Co., $4.75 preferred (quar.)— $1.18% ;:■* 5- 1
United Dyewood Corp., 7% pfd. (accum.) $1.75 4- 2
United Fruit Co i_.—ii $1 4-14
United Fuel Investments, Ltd. v
6% class A preferred (quar.) — J75c 4- 2

United Illuminating Co ; 50c 4- 2
United Industrial Bank of Brooklyn (quar.).. $1 4- 2
United Light& Railways Co. (Del.)—
'6% prior preferred (monthly) 50c 4- 2
6.36% prior preferred (monthly) v v 53c 4-2

' 7% prior preferred (monthly) 58'/he 4- 2
United Merchants & Manufacturers— • - "

A, 5% preferred (quar.)— $1.25 4- 2
*5% preferred (quar.)— —— $1.25 7-2
United New Jersey RR. St Term. Co. (quar.) $2.50 ' 4-10
United Printers St Publishers, Inc., common. 10c 4- 2

'

$2 preferred (quar.) 50c 4-2
United Shoe Machinery, common (quar.)— 62V2C 4- 5
6% preferred (quar.)— 1 'M 37 V2C 4- 5

U. S. Casualty Co.-— ' * *" "■■■'■•'
non-cumulative class A 50c 6-15 '

'

4%) non-cumulative class A 50c 9-15
U. S. Fidelity & Guaranty Co. (Md.)— 25c 4-16
U. 8. & Foreign Securities, $6 pfd. (quar.)— $1.50 3-31
U. S. Guarantee Co. (quar.) 40c 3-30
U. S. Gypsum Co., common (quar.) 50c 4- 2

7%' preferred (quar.) $1.75 4- 2
U. S. & International Securities Corp.—
'$5 1st preferred (aCcum.)_—— 75c 3-31

U. S, Leather Co., 7% prior pfd. (quar.)— $1.75 4- 1
U- .s. Pipe & Foundry •
Quarterly 40c 6-20
Quarterly J. Li — 40c A 9-20
Quarterly —»■: 40c 12-20

U. 8. Playing Card (quar.) 50c 4- 1
Extra I 51 4- 1

U. S. Plywood Corp., common (quar.)__ 30c 4-20
r4%%-preferred A (quar.) $1.18% 4-2
4%% preferred B.(quar.) $1.12'/2 4-2

U. S. Printing St Lithograph Co.—
. 6% convertible preferred (quar.)»— 62VsC 4- 2
United States Rubber Co.—

8%. non-cumulative 1st preferred $2 6-11
U, S* Sugar, $5 preferred (quar.) $1.25 4-16
$5 preferred (quar.)_— $1.25 j. 7-16
6.4% preferred A (qpar.)l— 40c 6-11 ^

U. S. Trust Co. (N. Y.) (quar.)———" $15 4- 2
Universal-Cyclops Steel ———-—- 25c 3-31
Universal Leaf Tobacco Co., 8% pld. (quar.) $2 4- 2
^"Common1 (quar.) —; — $1 5- 1
Upresslt Metal Cap Corp., 8% pfd. (accum.) $2 4- 2
Utah Radio Products, common 10c 4-30
U.tica Knitting Co.—-.
5% prior preferred (quar.)_ 62'/2c 4- 2
3% prior preferred (quar.) 62J/2C 7-2
;5%*prior preferred (quar,)-—— 62Vic 1-2-46
Vm de Kamp's Holland Dutch Bakers, Inc.— ; A ;
Common 15c 3-31
$6.|0; preferred (quar.)—* $1.62V2 3-31

Vapor Car' Heating Co., Inc.
preferred (quar.)•— 'Hi $1.75 ff- 9

7% ipreferred (quar.)——_.— $1.75 9-10
*

^7%"preferred (quar.). * — $1.75 12-10
Viau, Ltd., 5% preferred (quar.) t$1.-25 4- 2
Vicksburg Shreveport it Pacific Ry.—
Common (s-a)—' $2.50 4- 1
5% preferred (s-a) ———— $2.50 4- 1

Victor Chemical Works (irregular)--—. 25c / -3-31
Virginian' Railway; • .*'•■ • •/

6preferred (quar.)— 37l/aC 5- 1
6%£ preferred (quar.)—*.—.—*.*——-— 37Vic 8- 1

Vlcbek Tool Co., common.* 10c 3-31
7%' preferred (quar.) i-_-, $1.75 3-31

ViilcSn Detlnning Co/, 7% pfd, (quar.) $1.75 4-20
Wabapsb Cotton Cd., Ltd. (quar.)———-— $$1 4-2
Wabash RR. Co., common— —$1 4-20

■

4Vi% preferred ——— — $4.50 4-20
Wagner, Baking Corp., common v.t.c——__ 20c 4- 2
7%j preferred (quar.)— $1.75 4- 2
$3 '2nd preferred (quar.) 75c 4- 2

Waialua Agricultural Co., Ltd. (irregular 1— 30c 3-26
Waldorf System, Inc. (quar.) 25c 4- 2
Waltham Watch Co., 7% preferred (quar.)- $1.75 4- 2
7%. preferred (quar.)- ———— —— $1.75 10- 1
1%, preferred (quar.) $1.75 1-2-46

Ward Baking Co., $7 preferred (accum.) 75c 4- 2
Warrep Petroleum Corp. (initial) < 20c 6- 1 <
Washington Ry. St Elec., 5% preferred (s-a) $2.50 6- 1
Waukesha Motor Co. (quar.) 25c 4- 2
Wayne Pump Co. (quar.) - 50c 4- 1
Waynje, Screw Products Co 20c 4- 2
Wellington Fire Insurance Co.- —— — 1$1.75 8-15
Wellington Fund, Inc. (irreg.) — 20c 3-31
Wesson Oil St Snowdrift Co., ~
West Kootenay Power & Ligl

7% )Preferred (quar.)
West, Penn Electric Co., class
6%--preferred (quar.)

• ,7% i-preferred (quar.)
West Fenn Power Co., 4 Vi% pfd. (quar.)—
West Texas Utilities, $6 preferred (quar.)
West Virginia Pulp & Paper ou ^uc 1- z
West Virginia Water Service,-$6 pfd. (quar.) $1.50 4- 2
Western Assurance Co. (Toronto, Can.) (s-a) t$1.20 4- 2
Western Department Stores,. — : 25c 4- 2
Western Electric Co .'A 50c 3-30
Western Grocers, Ltd., common (quar.) J75c 4-15
V Ektra —; J$2 4-15,
7%* preferred (quar.) J$1.75 4-15 •

Western Pipe St Steel Co. (quar.) 75c 3-31 <

Westerrt Tablet & Stationery Corp.—
5%. preferred (quar.) $1.25 4-2

Western Union Telegraph Co., class A—— 50c 4-16
Westmoreland, Inc. (quar.) 25c 4- 2
Westmoreland Water Co., 6% pfd. (quar.)__ $1.50 4- 2
Weston (Geo.) Ltd. (quar.)__ J20c 4- 2
Westvaco Chlorine Products—

$4.25 preferred (quar.) $1.0614 4- 2

Wheeling & Lake Erie Ry. (quar.) 75c 3-31
Wheeling Steel Corp., common 25c 4- 2

$5 prior preferred (quar.) $1.25 4-2
Whitaker Paper Co. (increased quar.)—— $1.25 4- 2
Whitman iWm.i Co., Inc., 7% pfd $1.75 j 4- 2

Wichita Water, 7% preferred (quar.) $1.75 4-16
Wieboldt Stores, 6% preferred (quar.) - 75c 4- 1

S5 prior preferred (quar.) $1.25 4- 1
Wilcox (H. F.) Oil & Gas Co 10c 4- 5

WilsiL. Ltd. (quar.)_ . J25c 4t 2
Wilson & Co., Inc., $6 preferred (quar.) $1.50 5-1
Winstad Hosiery Co., common (quar.)— $1.50 5-1

Extra $1 5. 1
Common-—— ——— $1.50 8-1
- Extra - —. —— — $18-1
Common —;——— ... $1.50 11- 1
Extra — $1 11- 1

Wisconsin Electric Power— .

6% preferred series 1897 (quar.)^___. $1.50 4-30
Wiser Oil Co., common (quar.)__ 25c 4- 2
Extra— —— 15c 4- 2

Woods Mfg. Co., Ltd. (quar*) —— $50c ' 3-31
Woodley Petroleum Co. (quar.)— ioc 3-31
Woodward & Lothrop, common (quar.) 50c 3-28
7% preferred (quar.) — $1.75 3-28

Worcester Transportation Associates— 20c j 3-30'*
Wright-Hargreaves Mines— 1 J5c 4- 2
Wriglev (Wm.), Jr.. Co., common 50c 4- 2
Common 50c 6- 1

Holders

of Rec.

4-16

3-24
3-22

3-20
3-13

3-20

3-19
3-15

3-15

3-16'
6-16
3-20
3-20
3-20

. 3-20

3-20

5-10
8-10
3-31
3-23
3^10

3-17

3-17

3-23
3-10

5-31*
•8-31*
11-30*

3-16 •

3-16
4-10

3-20 ,

3-20

2- 1

5-21
4- 2

7- 2

5-26
3-15'

3-17
3-22
4-18

3-15
4-20

3-22
6-21
12-22

3-10
3-10

6- 1

9-1
12- 1

3-20

3- 8
3- 8

3-21

4-16
7-16
3-15
3-15

4-10

3-19

3-31
3-31

3-21

3-21

3-21
3-16
3-15
3-15
9-15

12-15
3-19

5-15

5-15

3- 1

3-19

3-22

8-11

3-15

J-iO

3-15

3-28

3-20

3-23

3-15

3-15

3-15

3-22

3-22

3-23

3-15

3-12

3- 9

3-10

3-20
3- 9

3- 9

3-15

4- 2

3-22
3-22

3-15

3- 1

4-16

4-16

4-16

7-16

7-i6
10-15

10-15

4-16

3-12

3-12

2-28

3-15

3-16

3-16

3-15
2-23

3-20

5-19

yer When

Share 'Payable

7 $1.50 4- 2
4- 2

4- 2

4- 1

Holders

of Rec.

3-15
3-15
3-19

3-10 *

; ; - ; Name of Company .$;
Wrisley (A. B.) Co,. 6% preferred (quar.)
7% preferred (quar.)

Yale St Towne Manufacturing (quar.)
Youngstown Sheet & Tube Co.,
5%% preferred (quar.)—

Zion's £o-operative Mercantile
Quarterly

x Less 30% Jamaica income tax.
•Transfer books not closed for this
tPayable in U. S. funds, less 15% Canadian —

^Payable in Canadian funds, tax deductible* at the source. Non¬
resident tax. 15%: resident tax. 7%. a Less British incor<e tax. :

General Corporation ami
Investment News

(Continued from page 1320)

Nathan Straus-Duparquet, Inc.—Initial Dividend— ,

The directors have declared an initial dividend of 37V2 cents per
share on the 6% cumulative convertible preferred stock, payable
April 1 to holders of record March 26.—V. 161, p. 770. . , v :

National Aviation Corp.—New President, etc.—
Frederick F. Robinson, Vice-President and Secretary, has been

-elected President to succeed Frank F. Russell.*
George A. West, Treasurer, has been elected Secretary as well, and

M. E. Tindall has been made Assistant Treasurer.—V. 161, p. 672.
/r ■ I • ' , J , . ' * ' , ' r 1 . / s,') 2 ; ' •

> National Chemical & Manufacturing Co.—Earnings—!
Years Ended Sept. 30— 1944 1943

Net sales - $1,590,813 $1,744,277
Cost of sales L 1,060,156 1,214,960
Selling, general and administrative expenses—. 365,662 . v 362,482
Net profit from operations 1 : $164,995 $166,834

Othet income — — 2,136 7,826

'.Total income $167,130', $174,660
Other deductions * - -.33*866 36,132*
Federal income taxesJ__ 52,500 / -51.000
Federal excess profits taxes—..———-—-*.-.1. 4,100 11,000

Net profit - $76;665~*a=' $76,528
Dividends 45,000 ' 55,000-
Eafnings per share —' $0.77 $0.77.

. Comparative Balance Sheet, Sept. SO .. ,

r^'J-Assetd—■:. 1944. - ; 1943 • *
Cash —^ *.—1rr——> .*••'* .$42,864 $97,800;
;tReceivables ——- - - 141,005 ,, 152,401
Inventorlea —— —351,198 242.443-
Prepaid expenses and deferred charges.. 21,710 - 25,590
Investments and advances.. 9,964 3.287
•Property, plant and equipment.. ' 121,466 129,475
Organization expenses, in process of amort... , 422
Goodwill, patents, formulas, etc.——— — 1 , 1,

.Total 1 $688,208 $651,419
'h Liabilities—• " " * * "
Accounts payable $74,148 $78,377
Accrued liabilities 11 ~ 81,192 80,473*:
Dividends payobie —.— 10,000 10,000
Miscellaneous , 13,358 4,724
Common stock (par $1) ' 100,000 100,000
Paid-in surplus 216,480 216,480
Earned surplus 193,030 -161,365

Total ————— - - —— $688,208 / $651,419
•After reserve for depreciation of $60,851 in 1944 and $50,417 in

1943.: tAfter reserve for doubtful accounts of $9,402 in 1944 and
$7,994 in 1943.—Vi 137, p. 168.

New England Gas & Electric Association—Output—
For the .week ended March 16, this Association reports electric

output of 12,836,988 kwh. This is an increase of 43,565 kwh., or .34%
above production of 12,793,423 kwh. for the corresponding week a
year age.

Gas output for the March 16 week is reported at 147,385,000 cu. ft.,
an increase of 1,084,000 cu. ft., or .74% above production of 146,301,-
000 cu. ft. in the corresponding week a year ago.—V. 161, p. 1246.

New England Power Association—Output Off 1.58%—
The Association reports number of kilowatt-hours available for its

territory for the week ended March 17, 1945, as 63.952,627, compared
with 64,625,900 for the week ended March 18, 1944, a decrease of
1.04%. • ■

Comparable figure for the week ended March 17, 1945, was 64,698,105,.
a decrease of 1.58% under the corresponding week of 1944.—V. 161,
p. 1246. ' '

New England Telephone & Telegraph Co.—Earnings—
Month of January— 1945 1944

Operating revenues — $9,343,792 $8,660,924
Uncollectible operating revenues ... 9,316 5,456

Operating revenues .—— $9,334,476 $8,655,468
Operating expenses 6,303,467 5,819,010
Total taxes — — 1,693,541 1,573,493

Net operating income $1,337,468 $1,262,965
Net income 2*., ——— .858,687 761,378 :

—V. 161, p. 883, w

New York Athletic Club—Annual Report—
Income Account for Year Ended Nov. 30, 1944

Income from dues, etc 1 $413,222
Total operating expenses, etc — 253.407
Provision for appropriations 36,738
Int. on first and general mtge. bonds at 2% per annum m 90,972 ;•
Additional interest on first and general mtge. bonds— 32,246

Deficit before providing for depreciation $141
Balance Sheet, Nov. 30, 1944

Assets—Clubhouse property and equipment (net), $5,168,666; trust
funds ("contra*, $37,872; cash, $70,554; members' accounts receivable
(less reserve), $190,993; other accounts receivable, $3,043; inventories
of stores and supplies, $222,646; prepaid .expenses, $25,336; total,
$5,719,109.

Liabilities—First and general mortgage •* bonds, due Dec. 1, 1955,
$4,548,600; second mortgage bonds, due Dec. 1, 1955, $917,000; trust
funds (contra), $37,872; wages payable, $28,065; accounts payable and
accrued expenses, $193,453; additional interest on first and general
mortgage bonds, $32,246; reserves for appropriations, $36,738; unearned
income, $122,004; deficit balance as at Nov. 30, 1944, Dr$196,869; total,
$5,719,109.—V. 159, p. 111.

New York, Chicago & St. Louis RR.—Plans $58,000,-
000 Refunding Issue in April—
Company (Nickel Plate) is contemplating an offering of new bonds

to refund its outstanding $59,875,000 of 4Vj% refunding mortgage
bonds, due Sept. 1, 1978. This was revealed by President John W.
Davin, following a meeting of the road's board of directors in Cleve¬
land March 20.

Although, plans for the offering are not yet completed. President
Davin said it will probably consist of $58,000,000 of 35-year bonds and
it is expected that the issue will be ready for competitive bidding on

April 26. He said the balance needed to refund the outstanding bonda
would come from the road's treasury.
As in the case of the presently outstanding 4V2s, the new bonda

would be issued under the road's refunding mortgage, which is a first
and only mortgage on all of the company's lines, aggregatingg 1,687
miles. Also outstanding under this mortgage are the $42,000,000 of
series D 3%% bonds which were awarded at competitive bidding last
Dec; 19. v •

Completion of the refinancing, which would be the third such opera¬
tion under the debt simplification program announced by the board
of directors in September, 1944, would bring Nickel Plate's non-equip¬
ment debt down to $100,000,000, compared with $151,662,000 at the
end of 1936.. President Davin attributed this sharp reduction in debt
to vigorous adherence to a policy ~of'debt'reduction inaugurated by
the road's directors in 1937. He emphasized that annual interest
charges, which totaled $7,500,000 at the-start of 1937, have already
been reduced to $4,650,000.'and would be'further reduced by the pro¬

posed refunding.—V. 161, p. 991.' , ** . " V-:

- New York Pewer & Light CdrpL-^$50,000,000 Issue
Filed—.}
The corporation (subsidiary of Niagara Hudson Power Corp.) had

filed with the SEC a registration statement covering the proposed
issuance and sale under competitive bidding of $50,000,000 first mort¬
gage bonds, due in 1975. - - ••'.•'* ' • • * • -
The net proceeds, along with $5,000,000 to be received from Niagara

Hudson for additional shares of New York Power common stock,,
would be applied to the redemption on or about May 18 of the out¬
standing $55,000,000 of first mortgage bonds, 3%%, series, due In 1964,
which are redeemable at 107'/4, or $58,987.50flr plus accrued interest,
.The New York P. S. Commission has authorized the corporation to

invite public bidding on the bonds. - -: ,

As part of the' transaction, Niagara Hudson has agbeed to cancel
$20,550,000 debt owfed by New York Power & L'ight'amJ to purchase
for cash $5,000,000 of the latter's new common stock. -

The Commission authorized the stock issue but stipulated, that no

part is to be issued until the parent utility actually has cancelled the
intercompany debt. - - - . ....
;.The Commission further ordered that interest on the new /bonds i$
not to exceed 3%, that the call price initially is to be no higher than
the offering price plus 3% of principal amount, with th£ premium
being reduced annually. It also ordered the operating company either
to set aside the sum of $65,000 monthly before dividend -payments
until a reserve of $7,500,000 is created, or to create the reserve imme-.
dtately by, restating, common stock valuation.—V. .161, p. .1246. • - l

, "' / \ t' „ • x , ■ „y" ■ , "-~V ' *

] New York Shipbuilding: Corp.—Refund to Government
The corporation has informed the SEC that it repaid $5,750^000 to

the Government on Dec. 5 in settlement of renegotiation of war con¬
tracts. The settlement was effected by vessels rather than for any
calendar period and represents the repricing of nine ships and 48
landing barges built under four contracts.—V. 160, p. 1972.

NOTE—For mechanical reasons it is-not always
possible to arrange- companies in exact alphabetical
order, j However, they are always as near eiphabetical
position as'possible* + - '0:

rNiagara*Hudson Power Corp*—Annual Report—
!Th4 annual- report of the.corporationvshd.wp consolidated net incoma"

of $6,856,000 for 1944, compared with the revised consolidated net
income of $6,891,000 for 1943. ' :: * ^
•The report stated that during 1944 $26,716,500, or nearly 12% of

the funded debt of the Niagara Hudson System companies,' was paid
off and $48,000,000 of bonds were refunded at a lower interest rate.'
As a result,* interest requirements were reduced $1,373,000 a fyear;;
Further progress in this direction is planned for 1945.
"Operations of the Niagara Hudscn System In 1944," President v

Earle J. Machold's statement said, ."reflected a reduction in industrial'
demands for • electric service,:? due principally to decreased • power
requirements of public authorities for war purposes, but showed a
continued growth in electric sales to commercial, residence and farm
customers and an increase in gas sales." , . r
VTaxes for 1944 aggregated $25,783,000, amounting to 22% of total

operating revenues and equivalent to nearly $2.70 per common share.
The Niagara Hudson System continued in 1944 to furnish a large,

part of its electric and gas output to war industries, Mr. Machold
stated, but was able at all times to supply electricity and gas adequate
to meet the demands of industries, stores, homes, farms and other
customers of the companies. Over 11,000,000,000 kilowatt-hours of.
electricity were sold in 1944 to 777,000 customers, and nearly
16,000,000,000 cubic feet of gas were sold to 272,000 customers. ,; *
Of major importance to stockholders, Mr. Machold stated, is the

proposal for the reorganization of Buffalo, Niagara St Eastern Power
Corp. and its subsidiaries, to eliminate Buffalo, Niagara & Eastern,"
the only intermediate holding company in the Niagara Hudson System.
A proposed consolidation of that corporation and certain of its sub-,
sidiaries, designed to meet the requirements of the Securities and
Exchange Commission, has been submitted to that Commission and
to the Public Service Commission of the State of New York by Niagara
Hudson Power Corp. Under this plan Niagara Hudson would receive
35% of the common stock of the proposed consolidated operating
company. Buffalo, Niagara St Eastern Power Corp. also filed a
separate plan, generally similar to the Niagara Hudson plan, except
that it proposed an allocation to Niagara Hudson of only 9% of the
common stock of the operating company. Hearings on the plans of
reorganization have been held before the SEC and the PSC, but de¬
cisions have not yet been rendered by these Commissions. : > : ';
The post-war outlook for Niagara Hudson companies is deemed

favorable because "of their diversified classes of customers over a
well-developed territory," Mr. Machold said.

Consolidated Income Accounts for Calendar Years

.(• \ ■ y . • \ • 1944 1943 1942 -1941 ;H:
$ $ $ • •• S ■

Operating revenues 115,302,911 117,735,041 110,823,446 107,154,475

Operation __ _ 42.485,301 43,183,973 39,409,511 37,298,553

Maintenance 7,781,030 8,727,563 6,824,247; 6,275,139

Depreciation : * 12,169,074 12,604,096 12,893,260 12,184,043

Federal income taxes 5,453,635 6,562,261 7,294,056 6,013,769

Fed. excess profits taxes 3,626,900 6,166,100 5,707,574
■

-

Canadian income taxes 695,453 678,314 654,857 619,293

N. Y. State water chg. 1,234,250 1,229,845 1,130,263 683,097

Other taxes ' 14,772,786 14,646,744 14,181,258 13,818,118

Emergency diversion re¬
serve appropriation.- 843,309 767,560 639,427 - 542,169

Operating income 26,241,173 23,168,585 22,088,992 25,720,295

Other Income — - 676,781 829,365 760,407 757,627

Gross income 26,917,954 23,997,950 22,849,399 26,477.922
Interest on long-term
debt 8,772,584 9,191,800 9,392,083 9,679.824

Other interest charges- 178,335 142,965 116.557 61,234

Interest charged to con¬
■ ■

.•

struction (Cr) 11,838 34,009 217,305 183,681

Amort, on debt disct.
and expense 161,295 178,320 180,519 182,353

Amort, of premium on . .•

debt (Cr) 91,363 90.213 90,213 90,213

Miscell. income deducts. 123,395 95,698 114,582 93,790

Other deductions from A --

income - — 265,444 265,444 265.443 265.443

Prem.t debt. disc. & exp. 3,100,000 i

Balance ; 14,213,102 14,247,946 .13,087,731 16,469,170

Divs. on pfd. stocks of
subsid. companies 7,356,796 7,356,796 7,356,798 7,356,800

Net income 1— 6,856,306 6,891,150 5,730,933 T 9,112,369
Res. of net income by

■

4 f
a subsid. company— 1,476.000 1.308.000 480,000 .

400.000

Bal. to earned surplus 5,380.306 5,583.150 5,250.933 8,712.369

Earns, per com. share. 7 , $0.31 ' •. $0.33 •... > $0.29 - * $0.65

•In connection with retirement of funded debt.
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Consolidated Balance Sheet, Dec. 31 j
1944 1943

Assets— '' $ $
Fixed capital _ 542.818,813 549,586,719
Capital stock expense —— 188,206 ' 186,262
Investment and fund accounts-!—1 36,891,658': 40,454,107
Cash ——— 28,955,554 39,312,671
U. S. Government securities 7,804,599 3,914,138
Notes receivable __L i. — _____ 6,725 . 7,444
Accounts receivable (les6 reserve)— i—— 7,966,917 8,497,860
Interest and dividends receivable .— — 86,904 100,750
Materials and supplies I "— — 6,951,022 7,830,670
Prepayments i —— 2,281,301 / 2,496,945
Other current and working assets 159,732 159.926
Postrwar refund of excess profits taxes 546,000 709,900
Unamortized debt discount and expense 1,041,404 2,645,418
Balance of amount equal to the debt discount r; 'v .

and expense and premiums on bonds re- 7 t '
funded by a subsidiary 5,301,372 5,566,816

Retirement work in progress v 121,548 . 224,202
Other deferred debits., —— 807,398 370.079

Total .—1 641,929,153 662,063,907

:'A. Liabilities—
5% first preferred stock <$100 par) . 37,887,500 37,887,500
Second preferred stock (cumulative):
5%, series A ($100 par) —■ 9,028,100 9,028,100
57c, series B ($100 par)_ 1,564,900 1,564,900

Common stock ($10 par) 95,810,085 95,810,085
Preferred stocks of subsidiary companies 126,664,009 126,664,009
Funded debt of subsidiary companies- 201,621,400 228,119,900
Liability relating to Sacandaga and Stillwater>"\-
reservoirs * 3,693,698 3,861,130

Accounts payable __v ——_ — ___ 4,037,934 4,402,065
Principal amount of .funded debt of "subsidiary ;

maturing or called for redemption.. 201,000 ' 419,000
Dividends declared on preferred stock of sub. 262,586 262,586
Customers' deposits 644,994 , 696,210
Liability relating to reservoirs due in following
year 167,432 167,432

Taxes accrued 11,034,374 17,490,050
Interest accrued • 2,121,862 2,334,538
Other current and accrued liabilities 446,483 696,468
Unamortized premium on debt 2,572,441 1,874,296
Other deferred credits 1,010,077 1,221,506
Reserve for depreciation of fixed capital:
Electric and gas — 91,170,432 78,545,617

j Railway __________ ~ 287,746 304,935
Other Reserves — 7,336,973 6,055,782
Contributions in aid of construction : 2,231,811 2,057,121
Accrued and unpaid dividends on cumulative
preferred stocks of B. N. & E. Pwi*. Corp. 12,565,887 7,481,198

Paid-in surplus . . . 3,148,713 10,151,758
Earned surplus 26,418,716 24,967.721

"

7"
r J r ' v _ £ i, „ ' ■*.}/' V <• " 1 11 " —1 ■'1 "—'■■■

Total __ 641,929,153 662,063,907
—V. 161, .P. 211.

New York Telephone Co.—Earnings—
, Jtlonth of January— 1945 1944
Operating revenues $25,037,219 $22,109,478
.Uncollectible operating revenues — 39,282 36,799

■ Operating revenues ___ $24,997,937 $22,072,679
.Operating expenses 14,614,511 13,291,779
Operating taxes . ! —— 7,668,457, 6,111,533

Net operating income —_ $2,814,969 $2,669,367
Net Income 2,413,179 2,153,194
—V. 161, pp. 883 and 771.

North American Aviation, Inc. (Dei.)—Annual Report
Consolidated Income and Earned Surplus Accounts

Years Ended Sept. 30— 1944 1943
$ *' $

Net sales Of airplanes, parts, etc. .— 718,003,499 509,139,649
Miscellaneous income 927,844 1,080,003

*

/ . . ■ ■ '
Total income 718,931,343 510,219,652

.Cost of sales 622,786,966 421,175,982
"General administrative & service expenses, etc. 7,695,364 6,077,303
Interest and miscellaneous income charges 1,358,045 105,380
Provision for refund in connection with rene¬

gotiation of contracts for war materials 34,000,000 45,655,695
tProvision for Federal income and excess profits
taxes 37,700,000 25,414,968

Provision for contingencies : 7,000,000 5,000,000

Net income 8,389,967 6,780,323
Earned surplus at beginning of the year 15,753,424 12.398,134

Total __ — 24,143,391 19,188,457
Cash dividends _. 3,435,033 3,435,033

Earned surplus at end of the year 20,708,358 15,753,424
Earnings per share———. ■__———;i $2,44 $1.98
"Federal capital stock and State franchise taxes, and provision for

disallowance of costs incurred in connection with cost-plus-a-fixed-fee
contracts, tlncludes provision for excess profits taxes of $34,300,000
in 1944 and $22,096,968 in 1943 (after deducting pest-war credits of
$4,100,000 and $2,335,000, respectively).

Consolidated Balance Sheet, Sept. 30
1944 1943

Assets < , 1 $
Cash — 65,999,213 49,284,730
U. S. Treasury notes, tax series, at cost plus
accrued interest 12,024,000 23,330,750

U. B. Treasury certificates of indebtedness,
series E, due Sept, 1, 1944, at cost 5,000,000

Accounts receivable: > . ■

U. S. Government departments 52,422,303 70,207,084
Other trade accounts 501,010 2,303,225
Sundry accounts and accrued items, etc 3,230,310 2,584,158

' 3 Inventories (excludes inventories held for ac- *

count of the Government under cost-plus-a-
fixed-fee contracts)— 59,593,563 74,868,229

Deposits on purchase contracts —-— 52,679
Post-war refund of Federal excess profits tsxes 6,713,500 2,613,500
Investments 36,006 36,419
^Property, plant and equipment 1,637,716 1,963,449
Referred charges (taxes, insurance, etc.) 1,583,646 1,451,971

Total J; 203,741,267 233,696,194
Liabilities—"

Notes payable to banks under Federal Reserve
Regulation V ; 30,000,000 15,000,000

Accounts payable 30,302,927 44,074,038
Accrued taxes other than Fed. taxes on income . 8,436,698 9,318,652
Accrued salaries and wages 6,152,749 7,469,874
Other accrued items 1,025,200 1,289,509
"Federal income and excess profits taxes 86,119,029 75,298,797
Deposits & progress billings on sales contracts 51,495,595
•(Reserve for contingencies 14,451,334 7,451,334
Capital stock (3,435,033 shares'of $1 each) 3,435,033 3,435,033
Capital surplus -—-—,— 3,109,938 3,109,938
Earned surplus (since Dec 31, 1934) 20,708,359 15,753,424

Total 203,741,267 233,696,194

"Includes refunds accrued in connection with renegotiation of con¬

tracts for war materials. -(-Represents provision for undeterminable
losses and expenses, particularly those arising in conversion from war
to peacetime activities and during the post-war era. fAfter reserve of
$1,100,000 in 1944 and $1,001,594 in 1943. §After reserves for depre¬
ciation and amortization of $2,730,717 in 1944 and $2,093,686 in 1943.
Note—The credit agreement between North- American Aviation, Inc.,

and various banks, relating to Regulation V loans, which is still in
effect, contains a restriction on dividends to the effect that the
company will not declare dividends after the date of the agreement

in an amount which, together with all other dividends declared after
that date, will exceed 70% of its aggregate net income .subsequent to
Sept. 30, 1942 (before provision for contingencies but after provision
for all taxes). Surplus of the company at Sept. 30, 1944, is $13,525,-
496.65 in excess of the amount restricted uhder this provision of the
credit agreeement.—V. 160, p. 1189. '

^ ;

Northern States Power Co. (Del.) (& Subs.)-
Years Ended Dec. 31— \ ' "1944

Operating revenues
Operation
Maintenance . 2,566,483
Depreciation ±"'1'; 4,800,000
Taxes (other than income and exc. prof, tax.) 5,586,993
Prov. for Federal and State income taxes— 3,779,720
tFrovision for Federal excess profits tax— 5,743,034

-Earnings
1943

$49,059,923 $46,577,410
16,475,086 15,979,001

1,723,254
4,630,000
5,492,801
3,956,840
4,527,180

:/ Net operating income
■ Other income

$10,108,608 $10,268,335
124,234 . 122,406

■ Gross .income ___i—
Interest on funded debt—_„— —_—

Interest on serial notes and bank loans
Amortization of debt discount and expense
Other interest

Amortization of sundry fixed assets— .;_
Amortiz. of expense on sales of capital stock of
subsidiary company —

Interest charged to construction —

Miscellaneous ——— —"

$10,232,842 $10,390,741
3,393,117 3,487,450

85,339
487,358
56,159

41,843

80,000
531,130
21,880
41,843

56,600 30,000
Cr48,827 Crl48,043
145,316 182,889

Balance 1_2—__—$6,015,937 ''$6,163,593
Subsidiary dividends & minority interest——__ 1,431,'205' 1,431,205

Net income $4,584,732 $4,732,388
Earned surplus, beginning of period— 5,817,482 4,915,540

Total
Dividends on 7% preferred stock
Dividends on 6% referred stock
Miscellaneous direct items (net)

$10,402,214 $9,647,928
2,045,602 t:i 2,045,605
1,756,502 1,756,508

-" ; Cr85,212 28,333

Earned surplus, end of period $6,685,322 $5,817,482
"Preliminary. tAfter deducting credit for post-war refunds of

$471,993 in 1944 and $503,020 in 1943.

Notes—In connection with pending plans for the dissolution of
Northern States Power Co. (Del.), Northern States Power Co. (Minn.)
has segregated $1,267,384 and $806,517 of its earned surplus as of
Dec. 31, 1944 and as of Dec. 31, 1943, respectively, as not being
available for dividends on its capital stock.
Dividends accumulated on the preferred stocks of Northern States

Power Co. (Del.) held by the public at Dec. 31, 1944, not declared or

provided for in the accounts of the company, amounted to $8,31 V*
per share on the 1% preferred stock and $7.12 »/2 per share on the
6 '/o preferred stock, and aggregated $6,019,257. Under provisions of
the amended plan for liquidation and dissolution of the Delaware
company, the accumulated unpaid dividends on the 7% and 6%
cumulative preferred stocks of that company held by the public, for
the years 1942 and 1943 amounting to $2,534,424 will be paid in
cash at or before the time that the plan becomes effective.-

Weekly Outfit Shows Increase—
Electric output of this company for the week ended March 17, 1945,

totaled 46,264,000 kwh., as compared with 41,641,000 kwh. for the
corresponding week last year, an increase of 11.1%.—V. 161, p. 1247.

Northern States Power Co. (Minn.) (& Subs.)—Earns.
Years Ended Dec. 31— >1944 1943

Operating revenues ; $49,059,923 $46,577,410
Operation 16,346,256 15,856,715
Maintenance 2,566,483 1,723,253
Depreciation 4,800,000 4,630,000
Taxes (other than income and exc. prof. tax.)_ 5,560,687 5,455,601
Prov. for Fed. & State income taxes 3,531,720 3,731,840
tProvision for Federal excess profits tax .5,743,034 > 4,527,180

Net operating income —— $10,511,743 $10,652,821
Other income 124,234 122,406

Gross income —— —- $10,635,977 $10,775,227
Interest on funded debt 3,393,117 3,487,450
Interest on serial notes and bank loans 85,339 80,000
Amortization of debt discount and expense 487,358 531,130
Other interest * 56,159 21,750
Amortization of sundry fixed assets-——— 41,843 41,843
Amortize of expense' on saies of. cap: stock of , -
subsidiary company _1— — 56,600 30,000

Interest charged to construction ; Cr48,826 Crl48,043
Miscellaneous — — 145,316 182,889

Balance — - $6,419,072 $6,548,209
Subsidiary dividends and minority interest 56,205 56,205

Net income :_ $6,362,867 $6,492,004
Earned surplus, beginning of period- 4,348,575 3,548,440

Total $10,711,442 $10,040,444
Preferred dividends 1,375,000 1,375,000
Common dividends 6,640,000 4,300,000
Miscell. direct items (net) ^ Cr54,460 16,869*

Earned surplus, end of period $2,750,902 $4,348,575
"Preliminary. tAfter deducting credit for post-war refunds of

$471,993 in 1944 and $503,020 in 1943.
Note—In connection with pending plans for the dissolution of

Northern States Power Co. (Del.), Northern States Power Co. (Minn.)
has segregated $1,267,384 and $806,517.09 of its earned surplus as of
Dec. 31, 1944 and as of Dec. 31, 1943, respectively, as not being
available for dividends on its capital stock.—V. 160, p. 2299.

Northern States Power Co. (Wis.) (& Subs.)—Earnings
Years Ended Dec.31—' "1944 1943

Operating revenues — $7,306,098 $7,141,952
Operation 2,247,318 2,268,212
Maintenance 384,876 294,653
Depreciation .i - —-1 —•-—»741,960 742,020
Taxes (other than income & excess profits tax.) 866,514 888,816
Provision for Federal and State income taxes 821,820 965,940
tProvision for Federal excess profits tax—:—_ 532,934 129,780

Net operating income.—_____——-— $1,710,676 $1,852,531
Other income 104,314 107,038

- "J'-n-J'i \ 1
'

Gross income ______ _____ $1,814,990 $1,959,569
fIncome deductions —i— 809,988 822,685

Net income $1,005,002 $1,136,884
Preferred dividends 27,135 27,135

'

Common dividends 917,695 1,048,794

"Preliminary. tAfter deducting credit for post-war refunds of
$51,862 in 1944 and $14,420 in 1943.—V. 161, p. 992. • . .

Northrop Aircraft, Inc.—Earnings-
Earnings for Six Months Ended Jan. 31, 1945

Net income after all charges & taxes
Earnings per common share
—V. 161. p. 145. '-V.

$361,534
$0.90

Northwest Airlines, Inc.—Offering to Common Stock
Polders—
Holders of record on March 21, of the company's outstanding shares

of common stock are given pro rata rights to subscribe to an aggregate
of 178,190 additional shares of such common stock in the ratio of one

share for each two shares then held, at $23 per share. Rights will
expire April 4. _ . , . .. ,j i, "
The names of the underwriters and the percentage of unsubscribed

stock to be purchased by each of them, respectively, are as .follows:!; -;

Auchincloss, Parker & Kidder,. Peabody & Co:~i—i,:" 8%
Redpath 18% Merrill Lynch, Pierce, :Fen- ' ,

Alfred L. Baker & Co. 7 ner & Beane__ _i'_- T- -8 '

J. M. Dain & Co._- 4 Pacific Northwest Co ; 4';
Paul H. Davis & Co 8 Paine, Webber,1 Jackson & '

Hornblower & Weeks—— 15 Curtis —_i—4-. 8
Kebbon, McCormick & Co._ 5 Piper, Jaffray & HopWoodi*j; 5

Shields & Co. »IOt,
—V. 161, p. 1247. * '-v;. I

•

.■ •
. Va

jq A
Northwestern Bell Telephone Co.—Earnings-* v* brJ.yiv

v'; Month of.January— " '.V!1945 ^.^",^44
Operating revenues —— —__ $5,037,049 ^.$4,515,661
Uncollectible operating revenues..—6,221^7^- 4;|&?
Operating revenues L $5,030,828 * $4,511,134

Operating expenses ,3,225,107' - 'S,026,944
Operating taxes

—^ /1,195,807 *7^08,415
Net operating income $609.914* $575,776

Net income 540,697' ;487,895
—V. 161, p. 771. 1? /

Oak Manufacturing Co.—Registers With SEC— Vl."
Company has registered with the SEC $1,000,000 10-year Sinking

fund convertible debentures and 505,000, shares of commoh' stock
(par $1),\v; ^ :
.The debentures,-to be sold at 100, .will.be convertible intb SO'5shfcres

of common stock for each $1,000 debenture. Of the 505,000yfc'bnvMon
shares, 350,000 will be sold publicly at $10 each, . 80,000 will fee tesetved
for conversion of the debentures and 75,000 will be held for exfertiise
of warrants. Of the public offering, 300,000 shares are held 'by^five
persons, Edward F. Bessey, Grace I. Bessey, William Bessey, 'Irving : M.
Cochrane, Jr., and William Cochrane, and 50,000 are heM by the
company. •. \;r' .;7 i .

- The 50,000 v/arrants, entitling holders to buy common'. Shared at
$12.50 each prior to April l, 1951, are being sold to the underwriters;
Paul H. Davis & Co. of Chicago, at 5 cents each, and another 25,000
warrants are being issued to the company's counsel, Irwin Ni"Walkevi
"as part consideration for his services in connection with" the regis¬
tration statement." The underwriters'^ commission will be 6% ori the
debentures and $1.35 on each common share./;; ! f
Net proceeds to the company, estimated at $1,340,950/..would be

used to redeem $960,000 of . maturing serial five-year 4% /debentures
and $440,000 of serial 10-year 4% debentures plus interest, t Otttfcir"
proceeds would be added to working capital ,*5

1 '
A ijritxy"' * I'rf

Ohio Associated Telephone Co.—Earnings-^;1^^ ^^
Month of January— ; 1945 ,an/I94$

Operating revenues ______ $106,789 'oi $loi,946
Uncollectible operating revenues 129 ' , 124

'

.• 'US'} • U ■"

Operating revenues : $106,660 $1$1',822
Operating expenses - 60,348 54,806
Operating taxes / 23,505 ^ 26,256

/. Net operating income $22,807 ^20,760
Net income ___— 17,395 ^ j'1 ^15,291
-v. 161, p. 771. . '
:■i-:/ biuufr.^j

Ohio Bell Telephone Co.—Annual Report— 7' \.,,f
Comparative Income Statement, Years Ended Dec, ci,". /

'
- 1944 V .4943 <

Local service revenues $50,010,317 $48,015,197
Toll service revenues 19,813,797 "46,859,230
Miscellaneous revenues 2,818,377:172^560,060
Total $72,642,491 $67,42^,495

Uncollectible operating revenues 09,306 \ "^'78,119f

/' Total operating revenues—, $72,553,185 $07,347,376
Current maintenance 11,486,474 i'0,593,734
Depreciation and amortization expense 8,562,411 416,973
Traffic expenses 10,437,252 'v 9,671,613

.' Commercial expenses 4,737,359 ^4,'362,803
Operating rents 398,646 "f 405,705
General and miscellaneous expenses 6,538,870 0,013,153

Net operating revenues $30,392,173 $^^883,395
Federal Income taxes! 5,171,512 !;7 5,160,870,
"Federal excess profits taxes 10,065,694 ■ *7,469,785
State, local and social security, etc., taxes 5,229,7211,05,493

1 ■■■
■

— : ^ ^

Net operating income $9;925,245 $l(f,lSo,246
Other income — 179,940 ,,?r" 190,239

&■
Total Income $10,105,185 $10,340,485

^Miscellaneous deductions from Income 424,501 433,366
Income available for fixed charges $9,680,684 $9,907,120

Interest deductions 15,066 .'^ 158,221
<■.>>,.;<

Net income $9,665,617 ' $9,748,899
Dividends paid ; 9,600,000 c 0,600,000
"Provisions for excess profits taxes for 1944 and 1943 nre' aftef

deduction of the total excess profits tax credits of $1,118,410 ami
$829,272, respectively. The company used $268,308 of its 1944 'credit
and all of Its 1943 credit through debt retirement. -p 0 '

Earnings for Month of January yj /!,! J,v-■

'

1945 1944 v
Operating revenues a. $6,498,997 $5,861,674
Uncollectible operating revenues 8,291,, :,JV 6,897

Operating revenues $6,490,706 $5,854,777
Operating expenses 3,593,048 >,1.3.411,696
Operating taxes ; 2,012,351 ,,'j,617,129

"' "■

Net operating income $885,307 ! '.$825,952
Net income 845,599 76j6,936

Comparative Balance Sheet, Dec. 31 "> o .x;v /
VI " v;''-//-- 1944 ' t TH'l943 '

Assets— ; $ A ^. $1

Telephone plant ^ 232,281,953 228,45l9,709
Miscellaneous physical property 675,281 > 765,588
U. S. tax refund bonds ; * 464,124 '
Other Investments ; 1,376,497 1,458,779
Cash

, 3,190,245 , * 1,353,481
Temporary cash investments! 4,504,000 - H .

Special deposits 253,266 -J '121,150
Working funds 73,449 '!31 < 61,605
Accounts receivable 9,039,095 J 8,335,569
Material and supplies 1,321,398 ' 1,626,093
Prepayments ; 1,482,104 '1,388,148
Post-war refund of excess profits taxes 850,102 . 460,749
Other deferred charges 199,888 <103,954

Total 255.711.401 244.134,825
V Liabilities— 4 ...

Capital stock 160,000,000 160,000,000
Note sold to trustee of pension fund " 670,440
Advance billing and customers' deposits 1,927,690 i 1,857,219
Accounts payable, etc., current liabilities 5,272,428 4,144,869
Accrued liabilities not due— — 19,549,062 16,017,160

• Deferred credits 89,171 '■ 64,362
Depreciation and amortization reserves 61,727,624 ' 54,196,578
Contributions of telephone plant 42,516 42,516
Surplus reserved I 1 472,400
Unappropriated surplus 7,102,911 6,669,280

TotVl -I—I I - — 255,711,401 244,134,825
—V. hi, p. 771.
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, Oklahoma Gas & Electric Co.—Statement of Income—
12 Months Ended Dec. 31— *1944 1943

Operating revenues — $17,534,041 $16,433,827
Operating expenses __ 5,707,573 5,301,058
Maintenance —— 1,027,490 908,332
Appropriation for retirement reserve-; ——- 1,609,592 1,604,555
Amort, of limited-term electric investments 23,132 23.076
Taxes (other than income)—————.—— 1,490,176 1,479,017
Provision for Federal Income taxes—. — 865,000 893,200
Provision for Federal excess profits tax 2,119,000 1,663,700
Provision for State income taxes-— 126,000 128,000
Charge in lieu of income taxes —. — 367,000

Net operating "income..J—w——i-.—$4,199,078 $4,432,890
Other income —. 1 3,163 3,685

Gross income $4,202,240 $4,436,575
Income deductions — .— — 1,762,220 1,874,149

Net inccnne $2,440,020 : $2,562,425
Previous earned surplus , 2,083,848 3,038,382
Other credits to surplus—— f541,381 42,818

Totai 1 $5,065,249 $5,643,626
Divs. on 7% cumul, preierred stock 1,025,346 1,025,346
Divs. on 8% cumul. preferred stock (retired ,

Dec. 31 1943) - - 14o,061
Dividends on common stock 1,000,000 917,600
Adjustment of electric plant adjustments in ac¬

cordance with order of Federal Power Com- -

mission - 846,554
Amortization of electric plant acquisition ad-
justments 318,403 106,134

Premium, duplicate interest and unamortized
debt discount and expense applicable to 4'/o
debentures retired ... 252,821

Premium on 6% cumulative preferred capital
stock retired s—— — 223,170

Additional State Jncome taxes, prior years— 43,092
Portion of note receivable due from purchaser
of ice properties formerly owned by company 61,271 —

Earned surplus, end of period $2,660,230 $2,083,848
'Preliminary, tlncludes $500,000 restoration of reserve provided In

prior years for note receivable due from purchaser of ice properties
formerly owned.—V. 161, p. 992.

Oliver Corp.—Sales Higher But Earnings Lower—
New Chairman of the Board—
I C. Frederick Cunningham, Chairman of the executive committee,
»sWfc.«.t4the annual meeting that current earnings were under a year
*»go ewTng to increased costs, although sales were a little better.

Mr. Cunningham has been elected Chairman of the board to succeed
Cal Sivright, who resigned also as a director because of ill health,
reducing the board to 13. A. King McCord has been added to the
executive committee, increasing it to seven.—V. 161, p. 883.

Outboard Marine & Mfg. Co.—Transfer Agent—
The City Bank Farmers Trust Co. has been appointed sole transfer

agent for 594,288 shares of the common stock of $2.50 par value.—
V. 161, p, 572.

Pacific Electric Ry. Co.—Calls Underlying Bonds—
This company on July 1, next, will redeem all of the outstanding

Los Angeles Pacific Co. 4% first refunding mortgage gold bonds, due
Jan. 1, 1950. at 105 and accrued interest.
Payment will be made upon presentation of the bonds at the

treasurer's office. Southern Pacific Co., 165 Broadway, New York 6,
N. Y.; at the local treasurer's office, Southern Pacific Co., 65 Market
Street', San Francisco 5, Calif., or at the treasurer's office, Pacific
Electric Ry. Co., 610 South Main Street, Los Angeles 14, Calif.—
V. 161. p. 992. ' ; '

Pacific Gas & Electric Co.—Bids for Purchase of Bonds
Sought—
Company is inviting proposals for the purchase as a whole of an

Issue of $80,000,000 first and refunding mortgage bonds, Series M,
37o, due Dec. 1, 1979. Such proposals will be received by the com¬
pany at the office of its secretary, 2nd Floor, 245 Market St., San
Francisco 6, Calif., up to 9:00 A.M., Pacific War Time, on March
26, 1945.
The company originally bad made arrangements to sell the issue

to Blyth & Co., Inc., without competitive bidding. This procedure
was opposed by Halsey, Stuart & Co., Inc. In the mean time the
U. S. Supreme Court upheld a decision that the company is a subsidi¬
ary of the North American Co. and subject to regulation by the SEC.
The Court's action was announced in a per curiam order, stating

that the Judgment of the lower court was affirmed by an equally
divided court, with Justice Douglas taking ho part in the case.—
V. 161, 992.

Pacific Telephone & Telegraph Co.—-Earhings—
Month of January— 1945 1944

Operating revenues $11,413,966 $10,218,660
Uncollectible operating revenues 27,991 25,500

Operating revenues —— $11,385,975 $10,193,160
Operating expenses 7,482,484 7,243,676
Operating taxes 2,680,315 1,851,006

Net operating income $1,223,176 $1,098,478
Net income « 946,611 796,827

—V. 161, p. 884.

Panhandle Eastern Pipe Line Co.—Annual Report—
Consolidated Income Statement, Years Ended Dec. 31

j . b
1944^tl943 1942

Total operating revenues—— $23,791,354 $17,940,334 $18,707,523
Operation 6,469,345 5,177,105 3,989,541
Maintenance 1,033,536 586,327 431,155
Deprec., depl. and amort 3,159,742 2,856,627 2,590,667
Amort, of gas sales & purch. contrs. 340,258 343,373 334,333
State, local and misc. Fed. taxes— 1,006,599 851,649 905,260
Federal Income taxes 2,745,788 1,925,000 2,085,207
♦Federal excess profits tax (net)— 1,825,000 1,125,000 3,084,145

Net operating revenue,. $7,211,086 $5,075,253 $5,287,215
Total interest deductions _ 1,006,563 734,634 660,350
Net income of subsidiary company

prior to date of acquisition— 74,582

Net income $6,204,523 $4,340,620 $4,552,282
Class A preferred dividends • ___ 59,178
Class B preferred dividends 15,000 60^000
Dividends on 5.60% preferred stock 790,104 816,150 750,789
Common dividends — 2,430,000 1,618,417 1,614,734

♦After post-war refunds. tProvision for income and excess profits
taxes for the year 1943 does not give effect to retroactive relief granted
by the Revenue Act of 1943, enacted Feb. 25, 1944, from excess profits
taxes on income attributable to excess output. Pending review by the
Treasury Department it Is estimated that this retroactive amendment
may have the effect of reducing Federal taxes for the year 1943 by as
much as $400,000.

Balance Sheet, Dec. 31, 1944

Assets—Property, plant and equipment, at original cost, $103,300,-
323; intangibles, $948,252; cash in banks and working funds, $3,-
982,538; special deposits, $474,096; U. 8. Treasury notes, at cost,
♦2,210,000; accounts receivable (incl. $884,189 which will, when re¬
ceived, be impounded pursuant to court order but after reserve for
Uncollectible accounts of $128,173), $3,014,351; materials and supplies
at average cost, $1,124,951; non-current account receivable, $79,842;
right to post-war refund of Federal excess profits tax, $200,000; cash
Impounded pursuant to court order. $16,647,838; deferred charges and
prepaid accounts, $749,675; total, $132,731,868.
Liabilities—Cumulative preferred stock (par $100), $13,846,500;

common stock (810,000 shares, no par), $20,250,000; long-term debt,

$38 250,000; accounts payable, $622,351; dividends declared and unpafd,
' $193,851; accrued State, local and miscellaneous Federal taxes, $454,-
294; accrued Federal income and excess profits taxes, $4,794,433,
accrued interest, $229,178; long-term debt called for redemption, In¬
cluding premium and interest, $101,539; gas service revenue impounded
pursuant to court order, $17,532,027; deferred liabilities, $1,185,300;
reserves for depreciation, depletion and amortization of property, plant
and equipment, $20,064,849; reserve for contingencies, $930,437; reserves
for injuries and damages, $200,000; contributions in aid of construc¬
tion, $102,204; paid-in surplus, $39,222; earned surplus since Dec.
31, 1935 (restricted, as to payment of dividends, in the amount of
$6,240,020), $13,935,683; total, $132,731,868.- •

Split-Up Of StOCk-
Pursuant to an amendment to the certificate of incorporation filed

on March 22, the common stock of no par value will be subdivided
to effect a two for one split-up, by the distribution on April 2, 1945,
of one additional share to holders of each share of record Match
22 1945, ' ,'v ' v* *'• ■ c>' ■ .t\' •v-..v " y '■ •'
The New York Stock Exchange has directed that the common stock

be not quoted ex said distribution until further notice; that all cer¬
tificates delivered after March 22, 1945, must be accompanied by
due-bills.—V. 161, p. 1247,

Peoples Gas Light & Coke Co.—Buys Bonds—
The company during February acquired $236,000 principal amount

of first mortgage 5s, due 1947, of its subsidiary, Mutual Fuel Gas Co.
These purchases, made from two brokers, reduced the amount out¬
standing on this issue Feb. 28 to 83,764,000, down from $4,000,000.—
V. 160, p. 2005.

Pere Marquette Ry.—Resumption of Dividends—
The directors on March 20 declared a dividend of $1.25 a share on

the 5Vo prior preference stock, payable May 1 to holders of record
|Si April 5, 1945. The payment was the first since Oct. 1, 1937 when
$11.25 a share of accumulations were paid. Robert J. Bowman, Presi¬
dent, said that subsequent to the 1937 dividend payment, the manage¬
ment determined on a policy of cash conservation to reduce debt,
effecting a reduction of 40% in annual interest (charges since that
time. - .

Accumulations since 1937 amounted to $35, as of Nov. 1, 1944.

Earning lor Month of February
Period End. Feb. 28~"< 1945—Month—1944 1945—2 Mos.—1944

Gross income $4,366,156 $4,405,435 $8,804,306 $8,898,808
Fed. and Canadian in¬
come & excess profits
taxes 7*7,292 411,440 238,960 901,219

Other railway taxes 221,720 223,035 445,923 450,040
Net operating fncome__ 650,768 428,232 1,070,166 738,228
Bal. to profit & loss 474,958 226,783 816,016 438,119
—V. 161, P. 1247,

Philadelphia Electric Co.—Weekly Output—
The electric output for this company and its subsidiaries for the

week ended March 17, 1945, amounted to 129.257,000 kwh., an in¬
crease of 1,166.000 kwh., or 0.9r/o over the corresponding week of
1944.—V. 161, p. 1247.

Philadelphia & Reading Coal & Iron Co.—Payments—
. Payments will be made on April 1, 1945, oft the general mortgage
6% income bonds, and common shares, registered, of $15 per $1,000
bond, representing interest from Jan. 1, 1945, to April 1, 1945, and
of $50 per $1,000 bond, representing a payment#on account of prin¬
cipal, to holders of record at the close of business on March 21, 1945.
—V. 161, p. 1027.

Philadelphia Transportation Co.—To Pay Interest—
The directors have ordered the payment of the full 3% income

interest for 1944 on the company's 3%-6% consolidated mortgage
bonds. A total of $200,000 will be set aside for the sinking fund of
these bonds.—V. 160, p. 2188.

~r' • ,l *f ' '«f\ ■ - \ • ».'V-"i 4*/*] *

Philip Morris & Co., Ltd., Inc.—New President, Etc.—
Alfred E. Lyon, formerly Executive Vice-President, has been elected

to the Presidency to succeed O. H. Chalklcy, who resigned to become
Chairman of the board, effective April 1. L. G. Hanson, Treasurer,
and Ray Jones, who held an executive post,, have been elected to fill
two new Vice-Presidencies.—V. 161, p. 706.

Public Service Co, of New Hampshire—Earnings—
Period End. Jan. 31— 1945—Month—1944 1945—12 Mo6.—'H944

Operating revenues $919,844 $868,137 t$9,775,382 $9,684,366
Operating expenses 430,463 474,882 5,369,381 5,041,467
Taxes (other than Fed.) 103,022 100,345 1,200,415 1,195,573
^Federal Income taxes. 192,300 109,300; 1,028,000 1,111,500

Net oper. income $194,059 $183,610 $2,177,586 $2,335,826
Non-oper. income (net) 9,147 Drl,197 10,057 iDr50

Gross income ...... $203,206 $182,413 $2,187,643 $2,335,776
Bond interest, etc. 67,236 74,876 814,075 890,921

8Net income $135,970 $107,537 $1,373,568 $1,444,855
Pfd. div. requirements- 55,816 55,816 669,797 755,623
'For purposes of comparison, figures for the 12 months ended

Jan. 31, 1944, include revenues, expenses, arid an allocated proportion
of the fixed charges and dividend requirements applicable to the
properties of The Twin State Gas & Electric Co. prior to their
acquisition on Dec. 28, 1943. tReported figures for electric revenue
for the 12 months ended Jan. 31, 1945, reflect a refund to domestic

'
customers of $326,082, which is equal to the amount billed to such
customers in the month of December, 1944. tTaxable deductions
resulting from refunding operations completed in 1943 produced sav¬
ings in Federal taxes on income estimated at $628,000. This amount
was deducted from gross income in 1943 as "Acceleration of Amortiza¬
tion of Debt Discount and Expense" and is reflected in tax figures
for the 12 months ended Jan. 31, 1944, in amount of $578,700. SCer-
tain limitations relating to the payment of dividends in cash on
common stock of the company have been established by agreement
with the Securities and Exchange Commission. •' •

As at Jan. 31, 1945, after applying limitations referred to above,
it is estimated that there is a balance of $270,603 of undistributed
earnings available for the payment of cash dividends on the common
stock out of the total earned surplus of $2,710,017.—V. 161, p. 1100.

(The), Pulman Co.—December Earnings—
Revenues and Expenses of Car and Auxiliary Operations

Sleeping Car Operations—
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

'
'' J ' 7* $ ..-' ••'."r

Total revenues 13,185,714 13,450,676 141,287,863 120,529,032
'Maintenance of cars— 3,305,213 3,413,833 42,551,393 32,320,898
All other maintenance. 854.533 _— 4,555,102
Conducting car opers.. 5,753.028 8,653,408 60,921,747 50,107,258
General expenses 506,376 642,100 7,043,310 5,783,054

Net revenue 6,293,120 *113,198 33,289,565 21,762,720
Auxiliary Operations—

Total revenues * 467,317 392,064 5,267,274 4,382,217
Total expenses 358,797 339,630 3,898,340 3,172,497'

Net revenues .^..2 108,520 52,434 1,368,934 1,209,720

Total net revenues.. 6,401,640 , $60,763 34.658,499 28,972,440
tTaxes accrued 2.363,749 ll. 114,186 23,937,871 23,419,354

Operating income 4,037,891 ' $174,949 10,720,628 5,553,086

'Includes:

Depreciation 884,414 881,599 10,563,520 10,586.587
Depreciation adjustmts. Cr9,307 479 Cr8,374 Crl94
tlncludes:

Pay roll taxes 475,528 699,748 5,002,436 4,005,716
U. S. 'Govt, income and
excess profits taxes— 1,741,928 Cr843,864 16,608,992 16,695,432

. $Deficit.—V. 161, p. 467.

Pittstdft-Co.—Purchases $180,500 Debentures—
The company has reported to the New York Stock Exchange that

between May- and December, 1944, it purchased in the open market
$180,500 of its 20-year 5Vt'/o cumulative income debentures of 1964,
reducing the outstanding issue to $2,177,200.—V. 161, p. 466.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corpora¬

tion for the week ended March 17, 1945, totaled $187,035,000 kwh., ,

as compared "With 190,938,000 kwh. for the corresponding week last
year, a decrease of 2.0 $».•—V. 161, p. 1247.

Quaker State Oil Refining Corp. (& Subs.)—Earnings
Calendar Yeais— 1944 1943

Net sales (exefc of inter-company sales)——— $30,783,442 $29,002,615
Cost of sales Texcl. of depreciation) 22,341,206 21,463,782
Selling, adraln. and general expenses..— 3,523,132 3,244,373

Gross profit — . ...— $4,913,104 $4,294,460)
: Other income- ——— r 159,113 , V: 2,331

Total income .—— $5,072,217 $4,296,791
Depreciation and depletion ______ 1,510,808 844,939
State income tax 91,375 88,500
Federal income and surtax ' 743,800 740,050
'Federal excess profits tax 1,467,450 1,332,000
Prov. for war and post-war contingencies 102,000 148,000

Net profit J. —_ $1,151,784 $1,143,303
Earnings per share.—, —_ , $1.24 f $1.23
'After deduction of post-war refund credit.
The effect of renegotiation of Government contracts is not presently

determinable but it is believed that the amounts to be refunded, if
any, will not be material.—-V. 160, p. 2443. ;

Quincy Market Cold Storage & Warehouse Co.—Plans
Recapitalization—Exchange Offer to Preferred Stock¬
holders—
Herbert Farnsworth, Treasurer, in a letter to preferred stockholders

March 10, said in part as follows:
"The policy followed in recent years of selling real estate no longer

needed in the business, now substantially completed with the sale of
Battery Wharf this year, and the resulting savings, together with the
accumulation of depreciation reserves, have improved the company's
cash position to a point which would permit the retirement of a major
part of the preferred stock. The directors feel that if a sufficient
portion of the preferred stock can be converted into debentures at tlie
present.time, and if no radical change in conditions occurs, it will be
possible to call the remaining preierred stock later in 1945.
"The directors therefore propose the following plan of recapitaliza¬

tion:
"Substitute new 4 ?o 20-year debentures for outstanding' shares of

preferred stock to an amount to be determined by the board of di¬
rectors, not more than $500,000, the exchange to be on the basis of
$100 principal amount of debentures plus $10 cash for each share of
preferred stock exchanged, and subject to the following conditions:
"The new debentures will be dated as of May 1, 1945. and due

May 1, 1965; will bear interest at the rate of 4<fo per annum payable
semi-annually; will be in fully registered form in denominations of
$1,000 or multiples of $1,000 or, if for less than $1,000, in denomind-
tions of $100 or multiples of $100. They will not be callable for. three
years, but on or after May 1, 1948, will be callable as a whole or in
part at par and accrued interest on any date, not necessarily an
interest date. The debentures will be unsecured and without restric¬
tive covenants, and will be issued under an indenture with the State
Street Trust Co., trustee.
"The regular quarterly dividend of $1.25 per share, payable May

1, 1945, will be declared and paid as usual on all outstanding shares
of preferred stock whether exchanged or not;
"The new debentures in exchange for preferred shares tendered and

taken will be issued May 1, 1945, or promptly thereafter. At that
time all preferred shares tendered but not taken in exchange will be
returned to the stockholders who tendered them, in the form of old
or new stock certificates. Shares taken in exchange for debentures
will not be reissued, and at the annual meeting the stockholders will
be asked to take the necessary action for reducing the company's
capital stock by this amount. .

"The plan of recapitalization^will become operative only if in the
opinion of the company's board vOf directors the total amount of pre¬
ferred shares offered for exchange is sufficient to warrant carrying
out the plan. The board of directors shall have power to determine
what total number of p^ferred shares are to be converted into deben¬
tures in this recapitalization, and to determine (consistently with the
foregoingj the terms and provisions of the debentures and of the
indenture and of other papers. The board of directors shall also
have power to decide any questions or details not expressly provided
for above.

,

"It is expected that if the plan of recapitalization becomes effective,
and other conditions remain unchanged, all the preferred stock then
left outstanding will be called for redemption on a later dividend date,
probably Aug.nl, 1945, at the redemption price of $110 per share plus
accrued dividend. '
"Tenders should be made on or before April 20, 1945, to the State

Street Trust Co., transfer agent, State and Congress Sts., Boston,
Mass."—V. 159, p. 2527.

R. C. A. Communications, Inc.—Earnings—
Month of January— 1945 1944

Total operating revenues $1,015,511 $657,919
Totai operating expenses 542,374- 448,542

Net operating expenses. $473,137 $209,377
Other communications income-1_ — 13,879 —7,740

Operating income — $487,016 $201,637
, Ordinary income—non-communication. — : . Dr4,051 Dr672

Gross ordinary income __i $482,965 $200,965
Deductions from ordinary income— — - 8,598 / 8,649

Net ordinary income $474,367 $192,316
Extraordinary income (credits) Crl.000
Extraordinary income (charges) Dr9,600

Net income ! $465,767 $192,316
Deductions from net income_____ 340,280 135,150

Net income transferred to earned surplus— $125,487 * $57,166

—V. 161, p. 1247.

-Demonstrates Television Re-Radio Uorp. of America-
ceiver— ■

.

An advanced development model television receiver reproducing pic¬
tures that are brighter, clearer and five times larger than were ob¬
tainable pre-war sets was demonstrated on March 15 by this corpo¬
ration's RCA Victor Division, with the cooperation of the National
Broadcasting Co.
A special program of live talent and films presented for the dem¬

onstration by NBC was viewed on the receiver model, which features a
new type of screen, 16 by 21(4 inches, made of surface-treated plastic.
According to Frank M. Folsom, Vice-President in charge of the RCA

Victor division, television sets of the type demonstrated will not go
into production until wartime restriction on manpower and materials
are removed. He said that the company expects to make large-screen
receivers, available within about one year after civilian production is
resumed. •_ .

Console models, containing projection-type television, FM and stand¬
ard broadcast receiving facilities, Mr. Folsom added, will cost approxi¬
mately $395. RCA Victor will also have several models equipped with
direct viewing picture tubes, and at least one table model priced ab
about $150.—V. 161, p. 1247. •
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Radiomarine Corp. of Amreica—January Earnings—
Month of January— 1945 1944

Total operating revenues—, 847,361 $45,718
Total operating expenses— 80,633 75,479

Net operating loss — — $33,272 $29,761
Other communication income 1,400 1.400
Ordinary income (non-communication)___ ,—_ 120,126 216,604

. -Gross ordinary income— — . _ 888,254 $188,243
Deductions from ordinary income—.—__ 1,729 2,291

'

Net- income - — $86,525 $185,952
Deductions from net income— _ __ 65,506 147,506

- Net income transferred to earned surplus—$21,019 $38,446
4-V. 161. p. 772.

Railway &X1ght Securities Co.-—Value of Assets—
.The company reports market values of assets available for each

class of its outstanding securities as follows: * V
Feb. 28, '45 Jan. 31, '45 Feb. 29, '44

Per $100 bond $263.06 $255.70 $241.67
Per preferred share ; 308.59 294.67 268.12
Per common share 27.02 25.22 21.78
*—V. 161. p. 1028.

Reading Co.—To Retire $95,000,000 Bonds in Refund¬
ing Operation--- • • •

Plans for a comprehensive refunding operation to include the retire¬
ment of all its outstanding general and refunding mortgage tyonds due
1997, improvement mortgage 4% bonds, due 1947, and the remaining
outstanding Reading Co.-Jersey Central collateral-trust bonds, due 1951,
was announced March 19 by R. W. Brown, President.
The principal amount of securities to be retired, now outstanding in

the hands of the public, approximates $95,000,000. The refinancing is
planned to be accomplished partly through the issuance and sale of
$84,000,000 first and refunding mortgage bonds, application for which
was filed March 19 with the Interstate Commerce Commission, partly
through a~ proposed arrangement with banks involving short term bor¬
rowings not in excess of $6,000,000, and partly through the use of the
company-cash. ».
■ It is expected the new bonds will be marketed through competitive
folds about the middle of April.—V. 161, p. 1028.

v Realty Associates Securities Corp.—Bond Payment—
The Consolidated Realty Corp., sole stockholder of the above cor¬

poration, early this month made arrangements to advance funds suf¬
ficient to redeem outstanding bonds of Realty Associates and to pay
all accrued interest on them, according to a recent order of the U. S.
District Court for the Eastern District of New York.—V. 160, p. 229.

Republic Aviation Corp.—Financial Vice-President—
Arthur A. Pieper, assistant to the President in charge of accounting

and auditing, has been elected Financial Vice President—V. 161, p. 145.

1 Rheem Mfg. Co.—Capitalization Outstanding—
As of March 1, 1945, the company's capitalization consisted of

$1,102,250 of 5% preferred and 749,484 common shares, compared
with $2,197,975 oi 5% and 6% preferred and 674,824 common shares
on Dec. 31, 1944. The reduction in preferred and increase in common
was accounted for by the calling! for redemption of the 6% preferred
on Feb. 1. 1945, and the conversion of both classes of preferred into
common stock.
The outstanding 5% preferred stock is convertible into 1.45 shares of

common per share of preferred until March 1, 1946, on which date
all conversion rights cease.—V. 161, p. 706.
•
^. . 1 j, n*. '.(■] ' . ,l-' < " v;; s-j•*-.c '

, Rochester Telephone Corp.—Earnings-
Month of January— . - -- 1945 1944 •

Operating revenues - ._ $632,518 $576,896
Uncollectible operating revenues—■ 753 349

Operating revenues —; . $631,765 $576,547
Operating expenses j _. 384,827 361,340
Operating taxes 1- — t 96,873 97,120

Net oprating income —,— $150,065 $118,087

Net income i 124.943 91,648

—V. 161, p. 772.

Rustless Iron & Steel Corp.—Trustee Appointed—
The Chemical Bank & Trust Co. has been appointed trustee, registrar

and paying agent for $3,000,000 of 3'/2% sinking fund debentures due
Feb. 1, I960.—V. 161, p. 1248.

St. Louis-San Francisco Ry.—Reorganization Plan Ap¬
proved by Court-

Federal Judge George H. Moore at St. Louis on March 16 approved
the reorganization plan for the road, making it effective as of Jan. 1,
1944.

. .,

The opinion provides that the capitalization of the road be in¬
creased to $247,838,808 and that old.„securities be exchanged for new
vnes.

*. AH creditors approved the plan with the exception of the Frisco
which protested that its equities were wiped out.
Judge Moore overruled the Frisco saying "essentially the debtor is

merely continuing for the benefit of its stockholders the very gallant
light it has so long made for an unfortunately losing cause."
The new plan differs but little from one returned in 1942 to the

Interstate Commerce Commission for modification of certain points.
—V. 161, p. 1136.

Scullin Steel Co.—Interest Payment-
Notice has been received by New York Curb Exchange that the fol¬

lowing payments in interest will be made or. April 1, 1945, to holders
of mortgage bonds, 3% - fixed and 3% income, due Oct. 1, 1951:
Fixed interest of $15 per $100 bond upon surrender of fixed interest

Coupon No. 17 maturing on April 1, 1945.
Additional interest of $30 per $1,000 bond upon surrender of income

Interest Coupon No. 3 maturing on April l, 1945.—V. 160, p. 1234.

St. Regis Paper Co.—Annual Report—
The annual report of company and consolidated subsidiaries, made

public March 19 by R. K. Ferguson, President, shows that the program
-instituted 10 years ago has accomplished a large expansion in tonnage
• and dollar volume, diversification of production and industries served.

"The company, now a fully integrated operation," Mr. Ferguson
.says in his letter to stockholders, "has reached an important level
in the production of wood cellulose products which places it in an
advantageous position toward continued development in the pest-war
period, while the company's position has been greatly strengthened
through the sale of older and less efficient plants by corporate sim¬
plification and financial rehabilitation, operating integration, product
improvement and diversification and new product research."
The expansion of production facilities, he says, "has been accom¬

panied by painstaking survey and cultivation ot logical and widely
-diversified markets and uses." The complete output of the company
• now falls under classifications which are required either for essential
civilian or for direct or indirect war use. A minimum of conversion
of plants or plant equipment will be required for transition from war
to post-war production.
Entry into the rayon manufacturing field; improvements in specialty

-light-weight groundwood papers; broad plans for producing bleached
.groundwood papers; a widening of the fields of use of paper shipping
.sacks; opening of a new bag plant at North Kansas City, Mo., and the
rise of the company, through its Panelyte division, to a position of
importance in the laminated plastics industry, are other leatures
stressed in the 1944 report. The company now manufactures some 65
grades of laminated resinous structural plastics which are molded and
fabricated to specification and. are shipped ready for assembly.
Through the purchase last year of 90% of the common stock of

Skenandoa Rayon Corp., makers of high-quality filament yarn by the

viscose process, St. Regis further broadened its position as a major
producer of cellulose products.

Consolidated Income Statement, Years Ended Dec. 31

1944 1943
Net sales, royalties and rentals— $48,388,277 $25,527,784
Cost of sales, selling, admin. & general expenses 41,009,838 21,547,589
Provision for depreciation 1,788,609 1,102,814

Operating income $5,589,830 $2,877,381
Income credits ^ 413,969 466,615

Gross income ; $6,003,799 $3,343,996
Income charges 419,150 392,278

Net income before taxes— I $5,584,649 $2,951,718
Federal income taxes 1,250,000 1,021,000
"Federal excess profits tax 2,125,000 Cr200,000
tCanadian and other foreign taxes 169,615 233,133

Net income before deduct, of minor, interests $2,040,034 $1,897,585
Minority interests in income 186,521 41,658

Net income $1,853,514 $1,855,927
Earnings per common share » $0.36 $0.36

*1944, after post-war refund of $116,000 and debt-retirement credit
of $120,000; 1943, reduction of provision for prior years. tAfter
Canadian post-war refund: 1944, $16,216; 1943, $29,729.

Note—The equity of the company in net income'of foreign subsidi¬
aries not consolidated and foreign associated companies exceeded dis¬
tributions received from such companies by approximately $100,000
in 1944 and $216,000 in 1943.

- V Consolidated Balance Sheet, Dec, 31, 1944

Assets—Cash, $8,431,902; U. S. Government securities, at cost (less
than market), $1,682,696; accounts receivable, $4,158,390; inventories,
$7,386,571; pulpwood operations in progress, $986,566; special cash
fund, $459,662; cash surrender value of life insurance policies, $68,585;
deposit and advance under timber purchase contracts, $535,922; total
investments, $2,035,370; U. S. and Canadian post-war tax refunds,
$275,697; land, buildings, machinery, equipment, timberlands, water-
power .rights, etc. (after reserves for depreciation andj depletion of
$25,679,248), $32,179,438; patents, licenses, trade-marks and goodwill
(less amortization), $269,136; deferred charges, $306,949; total,
$58,776,883.
Liabilities—Accounts payable, $2,072,999; note payable, $100,000;

dividends payable, $115,619; 3%% debentures payable (sinking fund
requirements for 1945), $792,000; taxes, and wages, insurance, etc.,
accrued, $1,110,171; 314% debentures, $9,008,000; notes payable (non-
interest-bearing), $700,000; deferred credits, $62,743; reserves for con¬
tingencies, self-insurance, etc., $673,087; minority interests in sub¬
sidiary companies, 33,345,481; 5% cumulative prior preferred stock
($50 par), $7,280,080; 5% cumulative second preferred stock ($100
par), $92,300; common stock ($5 par), $20,603,570; capital surplus,
$8,399,049; earned surplus, $4,421,784; total, $58,776,883.—V. 161,
p. 606. *

Seaboard Air Line Ry.—HFC Sells Certificates—The
Reconstruction Finance Corp. has sold to Halsey, Stuart
& Co., Inc., $1,397,000 3% equipment trust certificates
series JJ, at 105.45 and accrued interest, which is a 1.99%
•basis. This price represents a premium to the RFC of
$76,136.50. The certificates which mature $127,000 an¬
nually to Jan. 1, 1956, were reoffered at prices ranging
from 0.85% to 2.15%, according to maturity.—V. 161,
p. 1248.

Seven-Up Bottling Co., St. Louis, Mo.—Dividend—
The directors on March 12 declared a quarterly dividend of 15 cents

per share on the common stock, no par value, payable April 1 to
holders of record March 17. A regular dividend of 15 cents and a

•special dividend of -like amount were disbursed on this issue on Jan. 1,
last. Payments of 15 cents each were made last year on March 15,
July 1 and Oct, 1.—V. 158, p. 1383.

Shamrock Oil & Gas Corp.—5-Cent Dividend—
The directors have declared a dividend of five cents on the common

stock, payable April 2 to holders of record of March 20. The corpora¬
tion paid five cents and five cents extra Jan. 2, and in 1944 distributed
10 cents each Jan. 3 and July t.—V. 161, p. 920.

(A. O.) Smith Corp. (& Subs.)—Earnings—
3 Months Ended Jan. 31— 1945 1944

Operating income before depreciation, etc $8,017,188 $11,380,623
Net after depreciation and amortization 7,640,622 11,006,381
Total income _ 7,770,138 11,111,837
Interest, etc. __ 285,544 293,343
•Federal & State income & excess prolits tax— 6,160,138 8,764,287

Net profit _ $1,324,456 $2,054,207
Number of capital shares — 498,800 . : 498,800
Earnings per share—- ______________ $2.65 $4.12'
—V. 161, P. 1248.

(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)—
Earnings-
Quarter Ended Dec. 31— 1944 1943 1942

Net sales $4,611,200 $5,973,533 $4,315,049
Net after expense 889,813 266,875 924,413
N. Y. State franchise tax — 283,340 ______ ______

Fed. income & excess profits taxes. *549,888 313,258 669.130

Net income $56,585 t$46,383 $255,283
Preferred dividends 19.407 19,422 19,422
Common dividends 138,119 138,118 138,118

Deficit $100,941 $203,923 *$97,743
Number of common shares 276.237 276,237 276,237
Earnings per share- $0.13 Nil $0.85
"After deducting $33,516 post-war credit. tLoss. tSurplus.—V. 161,

p. 1136. 1 ,

Southern Canada Power Co. Ltd.—Earnings—
Period End. February— 1945—Month—1P44 1945—5 Mos—1944

Gross earnings $307,780 $279,024 $1,503,989 $1,300,474
Oper. & maintenance 89,737 89,930 468,909 487,850
Taxes 91.759 70,096 415,922 244,452

"

Int., deprec. & divs. . - 121,273 118,040 602,358 594,005

Surplus „ • $5,011 $958 $16,800 *$25,833
•Deficit,—V, 161. P. 1137.

Southern Colorado Bower Co.—Statement of Income---'
12 Months Ended Dec. 31— v *1944 1943

Operating revenues , — $3,081,434 $2,917,615
Operation __ 1,153,166 1,043,155
Maintenance 316,553 184,156
Appropriation for retirement reserve— 285,732 300,000
.Taxes (other than income taxes) ., 340,969 330,172
-State income taxes— ; i 13,800 16,184
Federal Income taxes 148,000 83,816
Federal excess profits tax„ . 223,000
Charges in lieu of income and excess profits
taxes 196,430

Net operating income > $600,213 $763,701
Other income 4,444 1,123

Gross income $604,658 $764,824
Total income deductions 243,353 466,061

•J'i Net income $361,305 $298,763
—V. 161, p. 1029.

Southern Bell Telephone & Telegraph Co.—Income
Statement— ■ .<

Calendar Years— 1944 1943

$ $
Local service revenues 70,091,666 67,289,903
Toll service revenues -J 56,615,692 50,381,763
Miscellaneous" revenues

_ 4,821,602 4.535,086

Total 131,528,959 122,206,752
Uncollectible operating revenues 264,818 314,756

Total operating revenues 131,264,140 121,891,995
Current maintenance 20,845,698 18,602,251
Depreciation expense 15,246,449 14,482,475
Traffic expense i__i.___.___ 28,504,987 24,178.093 '
Commercial expense ], _ 9,522,465 8,878,530
Operating rents , 3,120,298 2,946,720
General and miscellaneous expenses—-— __ *11,126,258 *9,503,120
Federal income taxes 6,314,700 6,299,897
tFederal excess profits taxes __i 9,986,248 10,485,160
Other taxes 10,726,208 10,104,150

Net operating income 15,870,827 16,411,599
Other income Cr275,392 , Cr255,454
Miscellaneous deductions from income Dr"744,423 Dr*751,880

'

I '

Income available for fixed charges 15,401,797 .15,915,174
Interest on funded debt 3,175,000 3,175,000
Other interest __ „ 110,249 137,941
Amortization of debt discount & expense—net— ♦ 88,030 c 88,006

Net income— !___ 12,028,517 12,514,227
Dividends paid ._ ; 11,375,000 11,375,000

"Includes provision for employees' service pensions amounting to
$2,620,537 in 1944 and $1,883,038 in 1943. Total provision amounted
to $3,184,257 for 1944 and $2,495,369 for 1943, of which: amoiints
$563,721 for 1944 and $612,331 for 1943 were charged to miscellaneous
deductions from income in accordance with accounting requirements
of the Federal Communications Commission. Company considers that
these latter amounts were, in fact, current operating expenses and
should have been accounted for as such.

tThe provisions for excess profits taxes for 1944 and 1943 are after
deduction of the total excess profits tax credits of $1,114,312 and
$1,168,025, respectively, for which the company will receive U. S. bonds,

Earnings for Month of January t<-i
• Month of January— ■ 1945 : ' 1944 '•
Operating revenues ;_ _____________ $11,574,550 $10,879,403V.
Uncollectible operating revenues 21,573 zv-i 23,006

Operating revenues $11,552,977 $10,856,458
Operating expenses : 7,573,071 7,266,657
Total taxes _u___ 2,634,651 2,248,287

Net operating income $1,345,255 $1,341,514
Net income 1,018,377 ,1,000,686
—V. 161, p. 921. * r

Comparative Balance Sheet, Dec. 31

Assets— , , 1944 7/'h 1943

Telephone plant 1 380,956.893 371,109,481
Miscellaneous physical property_„_________ 446,245 509,431
Other investments ; 2,753,816 i 2,254,485
Cash ______ 4,067,332 5,075,820
Temporary cash investments 7,200,000 5,100,000
Special deposits 65D.854 661,217
Working funds advanced to employees : .«■ 178,603 194,253
Notes receivable 27,202 29,879
Accounts receivable 17,193,936 17,112,074
Material and supplies 2,712,616^ 2,791,113
Prepayments i 1,047,529 "1,032,082
Post-war refund of excess profits taxes 2,282,338 ' 1,681,955
Unamortized debt discount and expense.- 1,116,959 1,203,959
Other deferred charges 365,320 ' 522,783

Total 420,999,643 409,278,540
Liabilities—

Capital stock 175,000,000 175,000,000
Funded debt 105,000,000 105,000,000
Demand notes sold to trustee of pension fund— 2,371,448
Advance billing for serv, & customers' deposits 2,885,381 2.677,829
Accounts payable and other current liabs.: 10,362,868 8,648,832
Accrued liabilities not due— 22,030,377 22,334,780
Deferred credits 123,122 '82,833
Depreciation and amortization reserves.—— 99,775,295 87,259,512
Contributions of telephone plant 28,351 -28,351
Surplus reserved 1 _L_ 518,151
Unappropriated surplus 5,794,249 5,356,833

Total _; 420,999,643 409,278,543
—V, 161, p. 921. l, '

Southern New England Telephone Co.—Earnings—
Month of January— „ 1945 • ' 1944

Operating revenues $2,656,579 $2,482,413
Uncollectible operating revenues — 12,000 8,003

Operating revenues — $2,644,579 $2,474,418
Operating expenses • 1,788,337 1,784,063
Operating taxes 539,775 .■ 395,510

Net operating income— . $316,467 , $294,845
Net income 217,532 167,123

V. 161, p. 921. ■„ , ; \

Southern Ry.—Gross Earnings—
Week End. Mar. 14 Jan. 1 to Mar. 14

Period— 1945 1944 1945 1944
Gross earnings $6,877,006 $6,702,296 $71,351,035 $68,747,599
—V. 161, p. 1248. / • ■

Southern Utah Power Co.—To Sell Bonds Privately—
Company has asked the SEC to approve the sale of $840,000 sinking

fund 4% bonds, due in 1970, to the Mutual Life Insurance Company
at 101. "

>> Of the proceeds. $500,593 would be used to redeem $482,500 5%%
first mortgage bonds at 103%, $121,000 to purchase and cancel that
amount of 6% debentures owned by Washington Gas & Electric Co.
(parentt at par and accrued interest, and $219,306 for expenditures
made or to be made after Jan. 1, 1945, for net property addition.
The transaction is part of a general program for the reorganization

of Washington Gas and the recapitalization of Southern Utah.—V. 161,
p. 1137. •• ;r '

Southwestern Associated Telephone Co.—Earnings-
Month of January—T 1945 1944

Operating revenues $218,221 $207,304
Uncollectible operating revenues 700 700

Operating revenues $217,521 : $206,604
Operating expenses — _ 139,493 112,915
Operating taxes ; 51,456 ; 62,589

Net operating income $26,572 $31,100
Net income 1 15,072 '■ 18,248
—V. 161, p, 921. •>

Spencer Kellogg & Sons, Inc.—Earnings — '
24 Weeks Ended Feb. 17— 1945 1944

Net profit after charges— ' $3,198,006 $4,260,570
Reserve for contingencies !____ 100,000 L_
Federal income & excess profit taxes 2,269,596 3,228,203

Net profit $828,410 $1,032,367
Number of capital shares 611.055 611,OfO
Earnings per share $1.36 $1.09
—V. 159. p. 2444.
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Southwestern Bell Telephone Co.—Earnings—
Month of January— 1945 1944

Operating revenues — $13,767,928 $11,951,837
UnQOllectible operating revenues.——.— 22,724 27,020

Operating revenues —-—.——— $13,745,204 $11,924,817
Operating expenses ——■— 8,192,814 7,404,791
Operating taxes—.— —-- 3,849,523 2,956,277

Net operating income $1,702,867 $1,563,749
Net Income- - ————----- 1,403,188 1,230,746
—V. .161, p. 773.

Spiegel, Inc.—Further Expansion—
M. J. Spiegel, Jr., President and General Manager, on March 13

announced this company has purchased the Harbour-Longmire Co.,
Jhome furnishings store of Oklahoma City, Okla., which was founded
in 1897 as a frontier store and now occupies a 10-story building.—
V. 161. p. 1249.

Spokane International RR. Co.—Earnings—Interest—
The directors have made the determinations in respect of available

net income for the year 1944 required by the income mortgage, cover¬
ing the income mortgage 4%% bonds, series A. ...

Available net income for the year 1944, determined as provided in
aaid income mortgage, was $284,409. Of this amount nothing was
appropriated and credited to the capital fund account, and of the
remainder, $124,614, covering all Interest to Dec. 31, 1944. will be
applied pro rata to the payment of accrued interest on the above
bonds at the rate of $4.50 per $100 bond. All of the above bonds are
in reglsteied form without coupons, and holders of record as of
3 p. pi. (jEWT > on March 22. 1945, will receive checks on or about
April l, 1945. for such Interest. f . -

Np appropriation or credit to an equipment fund account was made.
Series A sinking fund was credited with $14,232 out of available net
income for the year 1944.—V. 161, p. 1137.

Sprague Electric Co.—Common Stock Offered—Public
offering of 130,000 shares of common stock, at a price
of $15.50 per share was made March 22 by a banking
group headed by F. S. Moseley & Co., and including
Paine, Webber, Jackson & Curtis; Paul H. Davis & Co.;
Kidder, Peabody & Co.; R. W. Pressprich & Co.; Rey¬
nolds & Co. and Mackubin, Legg & Co.
Of the shares currently offered, 50,000 represent new financing by

the company and 80,000 shares are for the account of present share¬
holders.

Proceeds of the shares sold by the company will be used, in part,
to provide funds for the retirement of all the presently outstanding
preferred stock so that capitalization will consist of $1,000,000 of
33A'/V debentures due Oct. 1, 1954 and 446,525 outstanding shares
of common stock.—V. 161,, p. 1029.

(E. R.) Squibb & Sons—Partial Redemption—
The corporation has called for redemption on May 1, 1945, a total

of 428 shares of Its outstanding $4.25 cumulative preferred stock,
series B, for the sinking fund, at 107% and dividends. Payment will
be made at The Guaranty Trust Co , transfer agent, 140 Broadway,
New York, N. Y., or at the corporation's office, 745 Fifth Avenue,
.New York, N. Y.—V. 181, p. 707.

Standard Oil Co. of Ohio—New Split-Up Stock to Re¬
ceive $1 Annually—
If the 2V2-for-one split-up is authorized by the stockholders on

April 2, the new stock is expected to be "placed on a regular annual
dividend basis of $1 per share," said W. T. Holliday, President, in a
letter [to stockholders.
The present stock of $25 par value would be exchanged for 2%

shares of new common stock having a par value of $10 per share,
increasing the authorized common stock to 2,250,000 shares, from
1,300,000 shares. During 1944 and 1943 a total of $2.50 a share
was disbursed each year on the $25 par common stock.—V. 161, p. 773.

■ ■■ A.

Sundstrand Machine Tool Co.—25-Cent Dividend—
The directors on March 8 declared a dividend of 25 cents per share

on the common stock, payable March 26 to holders of record March 16.
Last year the company paid dividends of 50 cents each on Dec. 20
and Sept. 28.—V. 158. p. 898.

i ■

Third Avenue Transit Corp.—Proxies Sought—
Proxies to be voted at the special meeting of stockholders to be held

on March 28 are being requested by Victor McQuistion, of 527 Fifth
Ave., New York, N. Y„ to consider a proposal to change the fiscal
year from 12 months ended June 30 to the calendar year, to change
the annual meeting from November to May and to accelerate the 1945
election of directors. • v - • • -
The special meeting was called at the request of more than 25%

of the stockholders, the proxy statement says. Mr. McQuistion says
he is the beneficial owner of $50,000 of adjustment income bonds of
the company and hopes to be elected President of the company if a
new board is elected. - The board of directors voted on Feb. 20 to
change the fiscal year and date of meeting, as requested by the'
petitioning stockholders, but did not make the changes effective
immediately, the letter says.—V. 161, p. 1250.

Tide Water Associated Oil Co.—New Vice-President—
Robert E. Ryerson, formerly General Sales Manager and recently

acting head of the company's Eastern Division Sales Department, has
been appointed a Vice-President, to fill the position formerly held
by J. D. Collins, who died on Jan. 20, 1945.
Mr. Ryerson has had more than 18 years' service with the com¬

pany in its Eastern Division Sales Department, filling various posi¬
tions covering both foreign and domestic sales activities.—V. 161,
p. 1138.

Time, Inc. (N. Y.)—Purchases Paper Mills—
The corporation on March 1 acquired control of the Bryant Paper

Co.'s local mills at Kalamazoo, Mich., when stockholders of the latter
confirmed action taken by their directors on Feb. 17.
The transaction, completed for a cash price of $2,300,000, became

effective on March 3 when the remaining assets, including a bank
balance of $1,000,000, will be transferred to the newly organized
Portage Liquidation Co. The ultimate distribution to stockholders is
expected to be about $3,900,000.
Charles L. Stillman, Treasurer of Time, Inc., said that the four

magazines published by Henry Luce will not consume any part of the
mills' output, except that which may be produced over and above
current volume.—V. 157, p. 2054.

Timken-Detrolt Axle Co.—Earnings—
6 Months Ended Dec. 31— 1944 1943

Sales $89,470,596 $81,534,746
Net profit after charges & taxes—— 2,615,680 2,529,522
Earnings per common share , - $2.64 $2.55
—V. 160. p. 1444. „ .

Tobacco & Allied Stocks, Inc.—25-Cent Dividend—
A dividend of 25 cents a share has been declared, payable on April

10, to stockholders of record March 30. In 1944 two payments were
made, $1 in August and $1.20 in December.—V. 160, p. 2655.

- Tubize Rayon Corp.—Annual Report— ■

In its 25th annual report, issued for publication March 22, cor¬

poration reports net sales for 1944 at a new high, amounting to $17,-
443,423 compared with $16,812,555 for 1943. Profit before reserves
and taxes on income increased to $4,534,429 in 1944 from $4,311,149
for the preceding year. However, owing to higher tax rates in 1944,
net profit after income taxes and reserves was reduced to $1,056,429
from $1,246,136 in 1943. ",■:; ,.V . , c. ,

Earnings p»r common share, after payment of preferred dividends,
Averaged $1.22 compared with $1.53 in 1943. Dividends declared on •;

the preferred and the common stock aggregated $902,143 against
$899,628 the year before.-
Taxes on income and excess profits for 1944 amounted to $3,345,000

compared with $2,905,500.
In the accompanying letter to stockholders, John E. Bassill, Pres¬

ident, reported that, in line with plans for post-war expansion,
further progress had been made during the year to improve the
company's financial position. v
"The sale of 70,000 shares of 4%% preferred stock permitted the

retirement of all outstanding 7% preferred stock, a material reduc¬
tion of the company's outstanding debentures, and also provided a
substantial addition to working capital," Mr. Bassill reported,
v "Although operating conditions showed improvement over a year
ago, the attainment of maximum output, particularly of acetate yarn,
was prevented by continued restrictions in the supply of certain
important raw materials and by abnormally high rates of labor turn¬
over. ' ,

"Definite progress was registered during the year in plant research
and development, personnel practices, industrial engineering and gen¬
eral administration. These and related activities were vigorously
pursued in order to strengthen the organization and thereby lay the
groundwork for post-war operations."

Condensed Income Statement, Years Ended Dec. 31
1944 1943

Net sales $17,443,423 $16,812,555
Cost of goods sold - 10,762,505 10,385,154
Provision for depreciation . .— 996,737 1,052,842
Selling, administrative and general expenses— 831,766 716,930
Net profit from operations $4,852,415 $4,657,629

Other income credits—:—-—345,439 v; 253,745

Gross income— ^ $5,197,854 $4,911,374 -
Income charges exclusive'of provision for taxes
on income and for contingencies-——- 663,425 600,225

Federal normal, surtax, and declared value
excess profits tax 558,000 609,000

"Federal excess profits tax — 2,658,000 2,254,500
State income taxes . 129,000 42,000
Provision for contingencies 133,000 159,512

Net income for year - — $1,056,429 $1,246,136
Cash dividends—Preferred 7% 139,265 170,765
Preferred 4%% 60,037
Class "A 553,167 :
Common — 702,866 175.717

Earnings per common share. :—• $1.22 | $1.53
"After credit for debt retirement: 1944, $296,000; 1943, $162,000;

and credit for post-war. refund, 1943, $88,500.
Condensed alance Sheet, Dec. 31

Assets— 1944 1943
Cash on hand and on deposit — $5,651,763 $4,894,931
U. S. Govt, securities at cost plus accrued int.— 6,360,523 4,018,941
•Account and trade acceptances receivable—
customers . — - - - 1,269,786 975,835

Accounts receivable—other 106,342 121,346
Inventories 1,867,808 2.077.719
tMiscellaneous assets 376,163 3*6,404
^Property (net) — ■_——————_ 8,036,704 8,770,133
Patents, licenses, and other intangibles 1
Deferred charges — , .—— 278,373 301,718

Total — $23,947,462 $21,517,028
Liabilities-

Accounts payable —— -— —, $801,317 $467,009
Dividends payable — 251,525 218,195
Sinking fund payment 3%% debs.—. 370,000 385,000
Accrued Federal and state taxes on inc. (est.)_ 3,345,000 2,994,000
Other accruals ———— —————— 312,967 334,345
Reserve for contingencies—. 822,946 743,084
3%% . sinking fund debentures 1,130,000 3,950,000
7% cumulative preferred stock (par $100)_ 2,439,500
4%% cumulative pfd. stock (par $100) 7,000,000
Common stock (par $1)— 702,866 702,867
Capital surplus— — —.—— —— 4.869,375 4,855,024
Earned surplus 4,341,465 4,428,004

Total — $23,947,462 $21,517,028
"After reserve: 1944, $60,000; 1943, $59,852. tlncluding post-war re¬

fund of Federal excess profits taxes: 1944, $355,609 of which $267,903
is represented by refund bonds; 1943, $356,403. tAfter depreciation of
$11,358,523 in 1944 and $10,448,795 In I943.r-V. 161, p. 1250.

United Gas Improvement Co.—New Director-*
T. Learning Smith, Vice-President of the Insurance Co. of North

America, has been elected a director to fill the vacancy caused by
the resignation of William C. Dickerman.—V. 161, p. 507.

United States Leather Co.—May Retire Preferred—
H. M. McAdoo. President, in lesponse to a question of a stockholder

at the annual meeting, stated that the management hopes to retire
the 7% prior preference stock at the earliest possible opportunity.
He emphasized, however, that there was no commitment as to when
it would be done.
The company has been steadily cutting down the prior preference

shares, and at the last fiscal year-end Oct. 31, 1944, there were only
9,995 shares outstanding. Mr. McAdoo conceded that 7% is a high
rate and disclosed that the board considered calling the entire out¬
standing amount last year when 9,260 shares were retired. It was
the judgment of the directors, however, that it would be better to
retain the approximately $1,000,000 cash involved.—V. 161, p. 609.

Union Pacific RR.—Preliminary Report—
The report for the year ended Dec. 31, 1944, includes Oregon Short

Line RR., Oregon-Washington Railroad & Navigation Co., Los Angeles
& Salt Lake RR., and St. Joseph and Grand Island Ry., whose proper¬
ties are leased to the Union Pacific RR.
F. W. Charske, Chairman of the Executive Committee, states:
Tho volume of traffic and revenues again exceeded those for any

previous year because of enlarged transportation demand incident to
the war, ton-miles of revenue freight and revenue passenger-miles ex¬
ceeding those for 1943 by 5.7% and 8.2%, respectively.

4 Total operating expenses and rents increased because of larger
forces, greater consumption of materials and supplies and more inten¬
sive use of equipment incident to handling the increased traffic. Ex¬
penses were also increased by (a) increases in wage and salary sched¬
ules effective Feb. 1, April 1, and Dec. 27, 1943; (b) higher prices of
materials and supplies; and (c) increased charges for depreciation and
amortization. The decrease in maintenance of way and structures ex¬
penses was chiefly in roadway maintenance, repairs to buildings and
other structures, and in charges for retirement without replacement of
certain fixed property.
The increase in Federal income and excess-profits taxes was due to

the greater amount of taxable income and increase in the excess-profits
tax rate.
Th'e increase in interest on funded debt represents principally inter¬

est accrued from Oct. 2, 1944, on Oregon-Washington Railroad & Navi¬
gation Co. refunding mortgage 3% bonds, series A, issued to provide
funds for redeeming that company's first & refunding mortgage 4%
bonds called for redemption Jan. 1, 1945. .".
During the year 1944, $859,020 was released from the reserve of ■

$10,000,000 (appropriated from income in 1943) to offset net charge
to income resulting from refunds to the U. S. Government of the dif¬
ferences between transportation charges at commercial rates and lower
rates claimed by the Government on shipments transported in prior
years. Approximately 10% of the refunds were conceded as lawfully
due the Government, the remainder being contested.
The U. S. Supreme Court refused to review the decision of the Circuit

Court of Appeals, that the United States has no right to use Cerritos
Channel or any part of it for any purpose other than the purposes of a
free, public, navigable channel, and hence has no right to use it for the
production of oil, gas. hydrocarbons or other mineral substances, and
final judgment was entered July 14, 1944, in favor of the company in >

accordance with that decision. > • •

The suit referred to in report for last year, brought against the com-

jpany byan individual in .-August, ;1943, under the Federal informer•; „

statute, claiming that oil and gas underlying lands in California orig¬
inally granted by Mexico belonged to the United States and that by
extracting oil and gas therefrom the company had defrauded the
United States, was finally dismissed by the Court on Oct. 20, 1944,
neither the United States nor the plaintiff having filed an amended
complaint. V',-:

Consolidated Income Statement for Calendar Years
r 1944 1943 . v 1942

•>•:-Vr-V'':V:}-\ ■ $ ...V"*'
Operating revenues—Freight 377,242,608 357,590,629 282,241,763
Passenger 91,571,985 86,742,472 45.793.903
Mail . —8,617,088 7,591,031 6,209,044
Express : 7,572,965 6,948,722 5,606,470
Other 21,586,322 21,402,079 13,213,363

Total operating revenues 506,590,966 480,274,934 353,064,543
"Maintenance of way and structures 63,195,849 66,153,251 45,570,297
"Maintenance of equipment 85,426,030 82,040,969 59,889,098
Traffic * 7,010,820 5,737,896 5,148,257
Transportation i — 137,571,730 125,863,402 94,219,700
Other .... —— 21,755,372 20,279,255 14,211,779

Revenues over expenses 191,631,164 180,200,162 134,025,413
Taxes—State and county. 10,332,894 10,006,674 9,600.000
Federal income and excess profits 118,000,000 103,000,000 42,526,202
Federal unemploy. ins. & retire.. 10,807,443 10,869,345 7,756,319
Other Federal 2,665,866 2,187,125 1,861,623

Equipment and joint facility rents
(net charge) 13,298,950 12,931,162 11,256,549

Net income from transportation
• ''

operations 36,526,015 41,205,855 61,024,720
Income from Investments and ,

Sources Other than Transpor- >- ■ ^
tation Operations: ■ 5

Income from oil operations (net) 7,681,904 8,836,651 7,790,678
Dividends on stocks owned 5,264,020 4,646,878 4,285,214
Int. on bonds, notes, and equipm't
trust certificates owned—.— 2,149,737 1,968,881 2,208,437

Other income 5,305,756 3,423,621 1,514,534

Total income ! : 56.927,433 60,081,886 76,823,583
Interest on funded debt— 14,110,072 13,570,444 13,714,513
Miscellaneous rents and charges 1,746,467 1,218,183 1,025,085
tReleased from reserve Cr859,020

Net income from all sources 41,929,914 45,293,259 62,083,985
Disposition of Net Income:

Appropriated to a reserve against
possible refunds on U. S. Govt.
shipments ... 10,000,000

Dividends on pfd. stk. of company. 3,981,724 3,981,724 3,981,724

Surplus for common stock—..... 37,948,190 31,311,534 58,102,260
Percentage par value outstanding
Dec. 31 .4—— . 17.07 14.09 26.14

Dividends on common stock 13,337,460 13,337,460 13,337,460

Transferred to earned surplus 24,610,730 17,974,074 44,764,800

•Incl: deprec. & amort, charges: " ■
. Maintenance of way & struct.. 5,004,781 4,201,439 364.048

Maintenance of equipment. 14,965,036 13,869,226 12,087,724
tReleased from "reserve against possible refunds on U. s. Govern*

ment shipments."
General Balance Sheet, Dec. 31 ^

1944 1943 1942
■■■..•Assets— $ $ ■' $
Road and equipment property 1,017,648,930 1,000,928,831 980.192,946
Donations and grants (Cr) 11,631,237 11,601,881 11,517,056
Sinking funds 50 50 50
Deposits with trustees in lieu
of mortgaged property 2,083,908 87,099 V 3,847,436

Miscellaneous physical property 23,677,246 23,415,009 24,532,578
Investments in affil. cos 33,662,698 34,745,564 36,368.542
Investments in other cos 90,917,781 98,131,707 105,343,358
Reserve for adjustment of in¬
vestments in securities (Cr) 34,409,010 34,460,581 34,972.396

Cash 39,902,445 49,668,817 48,954,294
Temporary cash invests. (U. S.
Government securities) 200,000,000 150,000,000 53,071,600

Material and supplies. 36,798,727 37,271,077 41,933,469
Other current assets 50,934,864 56,479,788 37,397.359
Deferred assets ... 50,939,552 45,764,734 17,276.058
Unadjusted debits 6,628,939 5,529,912 7,572,625

Grand total : 1,507,154,892 1,455,960,126 1,310.000,861

Liabilities-
Common stock 222,302,500 222,302,500 222.302.500
Preferred stock 99,591,581 99,591,581 99,591,581
Funded debt 373,252,259 368.713.028 372,653,858
Due to affiliated cos 7,497,394 7,256,428 8,522,803
Interest matured unpaid 4,535,297 5,255,359 4,951,793
Dividends matured unpaid 3,752,635 ^ 3,711,471 3,688,511
Accrued tax liability 141,920,620 126,622,055 51,043,131
Other current liabilities 30,809.659 35,153,989 20,272,854
Deferred liabilities 9,784,251 10,617,435 8,803,832
Reserve for fire insurance— 12,904,361 12,038,376 11,230.055
Reserve for depreciation. 1 167,378,228 154,248,449 143,142,924
Reserve for amort, of national
defense project 16,991,263 10,064,408 4,196,461

Other unadjusted credits 22,179,553 26,348,605 13,088.607
Paid-in surplus 860 860 "860
Additions and betterments.. 28,522,352 28,522,352 "28,522,352
Funded debt retired through -

income & surplus 2,358,999 2,303,569 1,903,079
Sinking fund reserves 50 50 50
Est. post-war refund of Fed; r ..

excess profits taxes 7,969,203
Res. agst. poss. refunds on '
U. S. Govt, shipments 9,140,980 10,000,000

Earned surplus ; 314,661,881 285,670,239 "276,515,633
tDiff. bet. par & face value \
of securities 39,570,170 39,570,170 39.570,170

/ Grand total — 1,507,154,892 1,455,960,126 1,310,000.861
tAs this consolidated balance sheet excludes all inter-company items,

securities of the Los Angeles & Salt Lake RR. and The St. Joseph &
Grand Island Ry. owned by other system companies are not included.
The difference between the par and face value of such securities as
carried on the books of the issuing companies (less unextinguished dis¬
count on the bonds and discount charged to earned surplus—unappro¬
priated, but added back in consolidating the accounts) and the amounts
at which the securities are carried on the books of the owning com¬
panies is set up here to balance.—V. 161, p. 1030.

Universal Camera Corp.—Registers With SEC—
The corporation, which in peacetime manufactures and distributes

cameras and photographic accessories;r; has registered with the SEC
663,500 shares of class A common stock (par 1 cent a share) with
class A common stock purchase warrants. Of the offering 133.000
shares will be sold by the corporation and 530,500 by. the following
stockholders: New York Meichandise Co.. Inc., 266,000 shares; Otto
W. Githens, 66,500 shares; Otto W. Githens, as trustee for Yvonne
Githens, 66,500 shares; Jacob J. Shapiro, as trustee for Harvey Irwin
Shapiro, 44,333% shares., as trustee for Allen Edgar Shapiro, 44,333 Ya
shares, and as trustee for Dorothy Shapiro, 44,333 Vs shares. - ]
Another 20,000 shares will be offered to employees at $4.25 a share

for 60 days. The public offering price will be $5, and for every 10
shares bought the purchasers, other than employees, will receive war¬
rants entitling them to subscribe, at $5 a share, for an additional
share before Dec. 31, 1948. \ . ;
The proceeds of $532,000 to thef company, less estimated expenses,

will be available for general corporate purooses. Before deduction of
expenses, the selling stockholders will receive $2,122,000.—V. 161,
;Pv50J}« f.tic;-- fv-t.UA&'-L'" i. '■'i %,'J *' " ' Mi
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United States Steel Corp.—43rd Annual Report—The
report of the corporation) covering operations for the
year 1944, together with remarks of Irving S. Olds,
Chairman of the Board of Directors, comparative income
account and balance sheet will be found elsewhere in
this issue. - ^ :, \ *■-•)■
Consolidated Statement of Income (Corporation and

Calendar Years— ■■ 1944
Products and services sold $2,082,186,895
Employment costs: . ::
Wages and salaries
Social Security taxes —,

Payments for pensions, —

Products and services bought—
Wear and exhaustion of facilities: • t

,

Depletion and depreciation— —

Amortization of emergency facilities-
Loss on sales of plant and equipment—

War costs included above applicable to
to and provided for in prior years.—

Estimated additional costs applicable to
this period arising out of war 25,000,000

Int. and other costs on long-term debt ' 4,979,675
State, local and miscellaneous taxes 40,801,715
Estimated Federal taxes on income — 65,000,000

902,162,021
21,995,708
33,074,986
792,901,582

81,083,380
56,765,012
1,1-49,183

Subsidiaries)
V.'" r-.. 1943 /.v/
*$1,972,344,751

853,266,896
26,012,577
33.650,490
706,763,355

i 85.163.300
43,652,882

'

5.192,125

Cr3,517,648 Crl,123,261

25,000.000
6.251.462

41,566,379
*84,316,804

Total costs $2,021,395,614 *$1,909,713,009

Income ;

Dividends on cum. pfd. stk. ($7 per sh.)
Dividends on common stock ($4 per sh.)

$60,791,281
25,219,677
34,813,008

*$62,631,742
25,219,677
34,813,008

Carried forward for future needs $758,596 *$2,599,057
Earnings per share on common stock..— $4.09 .v v $4.30

♦After adjustment for renegotiation of contracts.—V. 161, p. 1030.

Universal Pictures Corp.—Outlook, etc.—
Both domestic and foreign prospects for the motion picture industry

cont.nue good and American films can .be expected to have more
"fans" at the war's end than ever before in the history of the
industry, J. Cheever Cowdin, Chairman of the board, declared on
March 14 at the annual meeting of stockholders.
This corporation has turned over to the Army without cost 4,122

16 mm. prints of Universal feature pictures and 2,655 prints of short
subjects for free showing to American troops abroad, Mr. Cowdin
stated—V. 161, p. 775.

Utah Power & Light Co.—Reorganization Plan Filed—
The company filed March 21 with the SEC a reorganization plan

designed to bring it into compliance with provisions of the Holding
Company Act.
This is to be accomplished through the issuance of a single class of

common stock, instead of existing stocks; the compromise, discharge or
settlement of all claims and redistribution of voting power.
Utah's parent, Electric Power & Light Corp., holder of 92.39% of

the total voting power, joined in the filing. ' ^ ,

Electric Power & Light Corp. will surrender for cancellation 3,000,000
Shares of Utah's common stock and 2,100 shares of its $7 preferred
stock for $650,000 and the settlement of all claims against it and
against the system's top holding company, Electric Bond & Share Co.
Utah will issue 1,185,241 shares of new ($20 part common stock for

distribution to public holders as follows: 47/8 shares of new common

stock for each share of $7 preferred and 4% shares for each share of
$6 preferred.
After the plan is consummated, Utah will have outstanding $42,000,-

000 of 33/4 % first mortgage bonds due in 1968; $5,000,000 of 6% gold
debentures due in 2022 and $221,947 in long-term debt owing to the
United States Government, in addition to the common stock.
The plan will result in the complete separation of Utah from the

Electric Bond & Share System.—V. 161, p. 1138.

Venezuelan Petroleum Co.r—To Build New PlanW
The company has received approval of the Office of Petroleum

Administration for War and War Production Board for construction
of a combined casinghead gasoline recovery and maintenance of
pressure plant on the concession of the company's operating subsid¬
iary in the State of Monagas, Venezuela. The project is designed
to recover the natural gasoline and liquefied petroleum gases from

the natural gas now being produced and burned. Material is now

being ordered and it is expected the plant will be in operation this ■

year. Liquefied products will be recovered, and the dry gas compressed
and returned to the oil producing formation in the ground to main-

• tain pressure thereby greatly increasing the ultimate production. It
is estimated that the cost will be in excess of $2,500,000.
Approximately 85% of the stock of Venezuelan Petroleum Co. is

owned by Sinclair Oil Corp.—V. 154. p. 1059.

) Virginia Electric & Power Co.—Plans Refunding—
Company has asked the SEC to approve a $33,000,000 issue of first

and refunding mortgage bonds, the proceeds to be applied to the re¬
demption of $37,500,000 of first and refunding 3 Vis due in 1968. The
bonds would be sold on a. competitive basis. The company has re¬
quested a decision before April 19. Hearings on the proposal will be ,

held before the SEC on April 12.—V. 161, p. 1251.

Walworth Co.—1943 Renegotiation Completed—
The company reports having received the finally approved contract

from the Navy Price Adjustment Board in which it is agreed that the
net tefund to be made by the company and its subsidiaries for the :

year 1943 under war contracts with the Government departments is
$486,944. This figure is the result of the gross return to the Gov¬
ernment of $2,606,768, less Federal tax reduction of $2,119,829.
After making allowances for adjustments of all State taxes, the

agreement has the effect of reducing by $144,975 the consolidated net-
profit for the year 1943 as shown in the annual report of thd company
which was submitted to the stockholders before negotiations had been
opened with the Navy Price Adjustment Board. The settlement reduces
the per share earnings on the common stock for the year 1943 from
$1.62 to $1.51 per share.—V. 160, p. 2191.

Washington Gas Light Co. (& Subs.)—Earnings—
■ 12 Months Ended Jan. 31— 3945 V 1944
"Operating revenues $14,200,077 $13,882,329
Operation — 8,421,347 7,954,823
Maintenance 913,894 852,736
"Provision for operating charges.— 137,520 214,830
Depreciation . 912,535 867,835
General taxes 854,675 - v. 873,456
Federal income and excess profits taxes 674,340 777,600

Net operating revenues. $2,285,266 $2,341,049
Other income , tl7,002 10,075

Grofcs Income $2,268,264 $2,351,124
Interest and other deductions— . 928,519 932,313

Net income —— $1,339,745 $1,418,811
Dividends on preferred stock 470,015 449,748

Balance $869,730 , $969,063
"Deferred because of war conditions. tLoss..—V. 161, p. 508.

Weeden & Co.—Annual Report—
Calendar Years— 1944 1943 1942

Sales $75,172,256 $74,871,331 $49,321,326
Gross income — 534,378 427,165 342,468
Expenses and taxes p6,474 340,694 292,742
Net Income — $107,904 $86,471 ' $49,726

Earned per share—— J $5.18 ' $4.15 $2,38
A dividend of $1 a share was paid in October, 1944 and an addi¬

tional dividend of $1 a share was paid Feb. 20, 1945 out of 1944
earnings.

Balance Sheet, Dec. 31, 1944
Assets—Cash, $229,993; inventory (at market) ($1,764,538 pledged),

: $2,358,972; accrued interest receivable, $17,737; due from customers
• (secured), $15,343; good faith deposits, $15,800; furniture, fixtures and
automobiles, $1,829; prepaid expenses, $8,313; total, $2,647,987.
Liabilities—Notes and drafts payable (secured), $1,413,750; loans

payable (unsecured), $142,091; provision for employees' profit-sharing
trust, $22,222; due to customers (secured), $3,600; accrued expenses and
bonuses, $86,904; provision for Federal and other taxes, $49,524; secur¬
ities due to customers (at market value), $14,775; common stock
(20,313 shares of no par value), $616,260; surplus, $298,861; total,
$2,647,987.
Note—The above balance sheet does not include unsettled purchases

and sales at Dec. 31, 1944, representing ordinary transactions with
*

customers, issuers and security dealers. In addition, the firm as a
participant in joint accounts carried by others had contractual com¬
mitments at Dec. 31, 1944 on $223,000 par value bonds with a con¬
tractual and market value of approximately $252,330.—V. 160, p. 2796.

West Virginia Water Service Co.—Bonds Called—
All of the outstanding 1st mtge. 4% bonds due 1961 have been

called for redemption on April 23 at 103% and int. Payment will be
made at the Central Hanover Bank & Trust Co., corporate trustee.
70 Broadway, New York, N. Y.—V. 161, p. 1139.

Westchester Bond & Mortgage Corp. of Mt. Vernon,
N. Y.—Final Payment to Creditors—
Elliott V. Bell, Superintendent of Banks, on March 20 announced

payment of a first and final dividend of 24.8%, aggregating $170,274,to the above company's creditors. The payment followed an order of
Justice Gerald Nolan of the Supreme Court, Westchester County,
entered on March 19, approving the final accounts of the Super-,
intendent. >■ -v ;

This corporation was closed on Nov. 17, 1934. Among its liabilities
the corporation had outstanding a bond issue of $1,489,500, cer-
tiiicated issues aggregating $341,300 and individual guaranteed mort¬
gages of $279,200. During the course of the liquidation, the bond
and certificated issues were reorganized and trustees were appointed
by the Court to administer them. Agreements entered into by the
Superintendent with all of the trustees and the individual mortgage
holders, determining the corporation's net liability with respect to the
issues and individual guaranteed mortgages, were approved in Justice
Nolan's order.

Dividend checks will be distributed by the trustees to the bond and
certificate holders. This distribution is in addition to distributions
heretofore made and hereafter to be made by the trustees out of the
underlying collateral in each of the issues.—V. 126, p. 1214.

Western Union Telegraph Co.—Special Offering — A
special offering of 10,000 shares of Class A stock (no par))
was made on the New York Stock Exchange March 20
at $461/2 per share with a commission of 50 cents. The of¬
fering made by Paine, Webberr, Jackson & Curtis, was
completed in the elapsed time of six minutes. There were
86 purchases by 44 firms; 600 was the largest trade, 10
the smallest.—V. 161, p. 1251.

Wickwire Spencer Steel Co.- -Earnings—
Mr. E. P. Holder, President,
substantial increase in costs,

In announcing earnings for 1944,
pointed out that there had been a

including both material and labor,
In January the company declared a dividend in cash, of $1 per

share to stockholders of record, as of the close of business on Dec. 20,
1944.

Calendar Years— 1944 1943
Net earnings — . $1,536,991 $1,516,613
Earnings per share _____ "$3.18/' t$3.30

"Based on 483,370 shares. tBased on 459,316 shares.—V. 161, p. 709.

Wilson & Co., Inc.—To Retire 23,500 Preferred Shares
The directors have decided to call by lot 23,500 shares of $6 cumu¬

lative preferred stock at $100 per share, plus accrued dividends.
The company had previously decided that it could employ to ad¬

vantage $5,000,000 of its working capital for the purchase and retire¬
ment of its $6 cumulative preferred. Accordingly, on Feb. 8 it invited
tenders for this purpose. Only part of the $5,000,000 was used at that,
time.—V. 161, p. 776.

York Corp.—Refunding Planned—
Corporation has under consideration the refunding of its $4,450,000

of first mortgage 4V4% bonds due 1958 through the sale of a new
bond issue. S. E. Lauer, President, on March 16 confirmed reports
that a registration statement covering the new issue will probablybe filed late this month. It is understood that Union Securities Corp.
and Stone & Webster and Blodget, Inc., will head a banking group to
offer the new bonds.-

New Secretary—
John F. Lebor has been elected Secretary to succeed the late Vincen*

Keesey who had also served as General Counsel until his dath. Mr.
Lebor also retains his position as Treasurer.—V. 161, p. 709.

State and City Department
BOND PROPOSALS AND NEGOTIATIONS

v .ALABAMA
Alabama (State of)

Creation of Finance Corporation
to Aid Local Units Suggested—
The State Legislature, which is
scheduled to convene May 1, will
be asked to consider recommenda¬
tions to assist local governmental
units in attaining sound financial
status, but at the same time pen¬

alizing those not levying their full
share of local taxes.

The Legislature's interim com¬
mittee on State-county-municipal
government suggested March 7 the
creation of a $500,000 Alabama
Finance Corp. which would pur¬
chase and sell county and mu¬

nicipal bonds so as to help many
of the political subdivisions in re¬

turning to a sound fiscal basis.

Among other recommendations,
however, was one providing that
municipalities which do not levy
and collect at least five mills of

ad valorem taxes and business li¬

censes equivalent to one-half the
State figure "be prohibited from

participating in the appropriation
of State funds."

It was found by a subcommittee,
whose report was ^approved, that
"county governments should be

reorganized on a sounder basis."
The subcommittee recommended

elimination of election commis¬

sioners by districts, elimination of.

per diem and mileage method of
compensation, and a reduction of
the number of commissioners in

many counties.
In proposing the establishment

of a State Finance Corp., a sub¬
committee headed by Senator F.
E. St. John also recommended that

legislation be passed making man¬

datory the public sale of local se¬
curities, and that they be callable.

Approved by Senator Gordon
Madison's committee, the report
also proposed the submission of
audits of all local subdivisions to
the State Division of Local Fi¬
nance. The State would bear the
cost of county audits, now shared
by the counties, and those of mu¬
nicipalities of 6,000 population or
less. "

A subcommittee headed by Rep¬
resentative W. C. Beebe, which
wrote the recommendations ' for
aid to and penalizing local units,
declared that "present methods of
financing and refinancing used by
counties and municipalities are
not sound in many respects."

v ARIZONA

Salt River Project Agricultural Im¬
provement and Power Dist., Ariz.

Unrefunded Bonds To Be Paid

—Holders of unrefunded 4J/4%

bonds of the Salt River Project

Agricultural Improvement and
Power District, Ariz., which are

callable in 1948, may surrender

them for payment, on or before
March 31, 1945, to the Harris
Trust & Savings Bank, according
to a notice just issued by the re¬
funding agents. The bonds thus
surrendered will be redeemed at
face value, plus immediate pre¬

payment of the accrued interest to
the respective call dates in 1948
and the premium to the call date.
A plan of refunding and offer

of exchange, dated June 15, 1944,
was made to holders of the $3,197,-
000 414% corporate bonds, issue
No. 1, dated Oct. 1, 1937 and call¬
able Jan. 1, 1948, and the $4,135,-
000 414% corporate bonds, issue
No. 1, dated June 1,1938 and call¬
able July 1, 1948.
Since the plan has been opera¬

tive ) upwards of $6,000,000 of
bonds subject to the offer have
been exchanged for the new
refunding bonds, according to the'
exchange agents which include
Stranahan, Harris & Co., Inc.,
Shields & Co., Durand & Co., Tuc¬
son, and Boettcher Co. The call
prices on the respective issues are
as follows: 1949 maturity, 100.50:

1950, 101; 1952, 102; 1953, 102.50,
and 1954 to 1964 at 103.

Holders of unexchanged bonds
who do not wish to secure prepay¬

ment are advised to contact any

one of the above-mentioned firms

and obtain terms of the refunding
offer with respect to their bonds

prior to March 31, 1945.

ARKANSAS

Arkansas (State of) •

Bond Issue Legislation Criti¬
cized—Authority contained in Act
43 of the 1945 legislature permit¬
ting school districts to fund valid
outstanding non-bonded debt has
been labeled "dangerous" in a
resolution by the State Board, of
Education, designed to establish
safeguards against the indiscrim¬
inate funding of school warrants,
some of which, it was said, may
have been illegally issued. The
resolution provides that the board
will not consider a school district

application to take advantage of
the law in question until its fi¬
nances have been audited by the
State Comptroller's office and a

certificate issued attesting to the
validity of the debt which is to
be funded. A warrant issued in
excess of revenue in a given year
is void and would be an illegal
obligation that the act would tend
to validate, the school board de¬
clared.

Local Issues Approved— The
school board has approved appli¬
cations for the issuance of com¬

mercial bond issues as follows:

Dermott, Chicot County, $86,000
of refunding bonds bearing 2%%
interest. ■' /'/-

Watson, Desha County, $33,-
691.45, refunding bonds bearing
3% interest.

Tuckerman, Jackson County,

$27,000, refunding bonds bearing
21/8% interest.

Leachville, Mississippi County,
a refunding issue of $18,000 bear¬
ing 2%% interest.
Action was deferred on the fol¬

lowing applications to issue bonds:
> Berryville, Carroll County;
Charleston, Franklin County;
Swifton, Jackson County; Bryant,
Saline County.

Blytheville, Ark.
Paving District Bonds Called—•

The following 3^2% paving dis¬
trict refunding bonds are called
for payment on April 1, at par and
accrued interest to date called, at
the Commercial National Bank, of
Little Rock: . - • t

Paving District No, 2, Nos.<23
RB to . 27 RB, maturing Oct. 1,
1950, aggregating $10,000.
Paving District No. 3, Nos. 2D

RB to 26 RB, maturing Oct. 1,1945
and 27 RB and 29 RB, maturing
Oct. 1,1946, aggregating $10,000.
Dated Oct. 1, 1941. Holders are

notified to present said bonds at
above bank on date called with all
unmatured coupons attached. In¬
terest ceases on date called.

CALIFORNIA j
California (State of)

Municipal Security Advisory
Service for Public Officials An¬
nounced—A new municipal se¬

curity advisory service for public
officials of California communi¬

ties, entirely free of cost or ob-
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ligation, has been put into effect
by the Bank of America.
An active dealer in municipal

bonds, the bank's Bond Invest¬
ment department in San Fran¬
cisco has accumulated wide and
highly j- specialized experience
in the'underwriting of California
issues and is credited with own¬

ing the largest portfolio, of mu¬
nicipal' securities in America.
This experience and the exten¬

sive facilities of the bank are now
freely offered to the cities, coun¬
ties and other political subdivi¬
sions of California as a means
of helping with their postwar fi¬
nancial planning, and dictated
only by Bank of America's well-
known keen interest in the prog¬
ress of California.
Already, it is learned, conver¬

sations have been held with the
officials of a number of the larger
cities'iwhich are contemplating
new bond issues, and the net re¬
sults are expected to be seen in

>Hjnore easily marketable securities
than otherwise might have been
the case.

Questions will be welcomed, it
is stated, from all California mu¬
nicipalities on such subjects as
maturity scheduling, probable in¬
terest rates under various condi¬
tions, methods of calling for bids
and other technical details on new
issues.' Public officials are in¬
vited to get in touch with the
manager of the local branch of
the Bank of America, who will
relay the queries to the bank's
specialists in this field. Where
deemed necessary, a qualified
technician will be sent to confer
directly with the local authori¬
ties. t ♦ /V; :

f Los Angeles, Cal.
Bond Election—At an election

on April 3 an Issue of $10,000,000
sewer treatment plant bonds will
be placed on the ballot.
Bond Election—The City Coun¬

cil has asked the voters to author¬
ize an issue of $12,500,000 airport
improvement bonds at the elec¬
tion to be held on May 1.

Los Angeles County (P. O. Los
Angeles), Calif,

Bond Election Planned—An is¬
sue of $10,000,000 court house
bonds will be submitted to the
voters at an election to be held
soon.

Oakland, Calif.
'Bond Election—At an election
on May 8 the voters will consider
a total' of $15,754,000 bonds for
pbst-war improvements. -

.yvV-;
t Orange County, South Coast
County Water Dist. (P. O. South

■ t; Laguna), Calif.
Bond Offering—Elsie C. Le-

derle, Secretary of Board of Di¬
rectors, will receive sealed bids
until 7:45 P.M. on March 27 for
the purchase of $252,000 3¥2%
waters bonds. Dated Feb. 1, 1945.
Denomination $1,000. Interest
F-A. Due $14,000 on Feb. 1 from
1950 to 1967 inclusive. These
bonds are part of the $285,000
issue authorized at the election
held on Nov. 21, 1944. Steps are
being taken by the District for
certification of these bonds by
the California Districts Securities
Commission. - Principal and' in¬
terest payable at the office of the
District Treasurer. The bonds
will be printed at the expense of
the District and all bids will be
subject to the furnishing, at the
expense of said District, of the
written opinion of Gibson, Dunn
& Crutcher, of Los Angeles, ap¬
proving the legality of the pro¬
ceedings for the issuance of said
bonds. Enclose a certified check
for 3% of the bid, payable to the
District.

Pomona, Calif.
. Bond Offering—C. Harry Dore-
mus, City Clerk, will receive
sealed bids until noon (to be
opened at 2 P.M.) on March 27 for
the purchase of $250,000 not to
exceed 4% interest sewage dis¬
posal plant bonds. Dated May 1,
1945. Denomination $1,000. In¬
terest M-N. Due May 1, as fol¬
lows: $15,000 in 1946 to 1955, and
$20,000 in 1956 to 1960. Rate ol

interest to be in multiples of V\
of 1%. Not more than two in¬
terest rates may be bid. No bid
for part of said bonds will be con¬
sidered. The bonds shall be sold
for cash only and for not less than
par and accrued interest to date
of delivery. .Principal and inter¬
est payable at the City Treasurer's
office. These bonds were author¬
ized at the election held on Jan.
16, 1945, by a vote of 2,569 to 576.
General obligations issued pursu¬
ant-to the City Charter and under
an Act sometimes referred to as
the Municipal Bond Act of 1901.
The opinion of O'Melveny &
Myers, of Los Angeles, will be
furnished. Payment for and de¬
livery of said bonds will be made
at the City Treasurer's office. En¬
close a certified check for 3% of
the bonds bid for, payable to the
City.

San Diego, Calif.
Mission Bay Bond Issue Elec¬

tion Proposed—How funds from
the proposed $2,000,000 bond issue
for the development of Mission
Bay would be spent was outlined
recently by Glenn A. Rick, city
planning director, in a report to
the city council.
Rick recommended at the same

time that the city attorney be in¬
structed to prepare papers for
placing the bond issue on the bal¬
lot this spring, and also suggested
that the attorney draft a bill for
submission to the legislature
granting the city control of bay
lands now held by the state. He
recommended that it be based on
the legislative acts of 1927 and
1931 which granted state lands to
Newoort Beach.

Bond Election—At an election
to be held on April 7 the voters
will be asked to vote the follow¬
ing bonds, aggregating $8,000,-
000: $3,900,000 pipe lines; $1,800,-
000 treatment plant; $300,000 reg¬
ulating reservoir, and $2,000,000
Mission Bay Park development
and recreation center bonds.

San Diego County, Cajort Valley
Union School District (P. O. San

Diego), Calif.
Bond Offering—J. B. McLees,

County Clerk, will receive sealed
bids until 11 A.M. on April 2 for
the purchase of $55,000 not to ex¬
ceed 5% interest school bonds.
Dated May 1, 1945. Denomination
$1,000. Due May 1, as follows:
$2,000 from 1946 to 1950 inclusive
and $3,000 from 1951 to 1965 in¬
clusive. Principal and interest
(M-N) payable at the County
Treasurer's office. The bonds will
be sold for not less than par and
accrued interest to date of de¬
livery. A certified check for 3%
of the amount bid for, payable to
order of the Chairman of Board
of Directors, must accompany the
bid. > The approving opinion of
Orrick, Dahlquist, Neff, Brown &
Herrington of San Francisco will
be furnished the successful bidder.
(The above supplements previ-"

out report of the offering given
in v. 161) p. 1252.) •

San Diego County, Sweetwater
Union High Sch. Dist. (P. O.

San Diego), Calif.
Bond Offering—Sealed bids will

be received until 11 a.m. on April
16 by J. B. McLees, County Clerk,
for the purchase of $540,000 school
bonds. Interest rate is not to ex¬

ceed 5%, payable M-N. Denomi¬
nation $1,000. Dated May 15, 1945.
Due May 15, as follows: $15,000
in 1946 to 1949, $25,000 in 1950 to
1957 and $35,000 in 1958 to 1965.
Principal and interest payable at
the County Treasurer's office. The
bonds will be sold for cash only
and at not less than par and ac¬
crued interest to date of delivery.
Each bid must state that the bid¬
der offers par and accrued inter¬
est to the date of delivery, and
state separately the premium, if
any, offered for the bonds bid for,
and the rate of interest said bonds
shall bear. The approving opinion
of Orrick, Dahlquist, Neff, Brown
& Herrington of San Francisco
will be furnished the successful
bidder without cost. Enclose a

certified check for 3%
bonds bid for, payable to the
Chairman, Board of Supervisors.

COLORADO
'

- . Colorado (State of) ! >
New Law Authorizes Posting of

Airport Bond Issue Notices—Gov.
John C. Vivian on March 16 signed
a bill authorizing counties to erect
airports and landing strips and to
float bond issues for financing
such programs in Colorado.
For the first time in Colorado

the law authorizes the posting of
notices announcing a- proposed
bond issue, thereby eliminating
the need for publishing a legal
notice.

Englewood, Colo.
Sidewalk District Bonds Called

—It is announced that the County
is paying coupon No. 36, which
was due on Oct. 1, 1944, on Hall-
Sinclair Sidewalk District Bonds.

Grand Junction, Colo.
Bond E 1 e c t i o n—An issue of

$100,000 bonds—$65,000 airfield
administration building and $35,-
000 street bonds—will be voted
on at the election to be held on

April 3.
Pueblo County Junior College Dist.

(P. O. Pueblo), Colo.
Bond Call—District bonds Nos.

21 to 58 are called for payment
on April 1, 1945, at 105 and ac¬
crued interest, upon surrender to
the United States National Bank,
Denver.

Sedgwick, Colo.
Bonds Called—3V2% refunding

bonds Nos. 10 and 11, are called
for payment on April 1. Dated
April 1, 1940. Payable at the First
National Bank, Julesburg.

DELAWARE

Delaware (State of)
Highway Bond Bill Introduced

—It is reported that the issuance
of $5,000,000 in bonds to finance
a post-war highway improvement
program is the object of a meas¬
ure recently introduced in the
State Legislature by Harry H.
Mulholland, of Milford.
The measure, offered as a sub¬

stitute for the original, which was
submitted in skeleton form, is
some of the legislation recom¬
mended by Gov. Walter W. Bacon
in his biennial message to the
General Assembly.
The bill, Which requires a

three-fourths vote of the mem¬
bers of each branch, calls for the
Governor, Secretary of State, and
State Treasurer to act as the "is¬
suing officers" of the bonds. The
bill provides that the bonds would
not be issued until the Governor
proclaims that money appropri¬
ated by Congress are available.
Principal of the bonds would be

payable 40 years after the date of
issuance but may be reduced at the
option of the State at the rate of
105% twice a year after the bonds
have been issued for one year!
The money from the sale of the
bonds would be placed to the
credit of the State Highway De¬
partment in a special account at
the Farmers Bank in Dover.

FLORIDA

Davenport, Fla.
Seeks to Refund Debt—It is re¬

ported that the city has petitioned
the Federal Court at Tampa for
permission to refund $191,000 of
outstanding bonds on a 30-year
basis. Bulk *of the debt is in de¬
fault, a condition attributed by the
petition to the collapse of boom-
time inflated property values.
Majority of the outstanding bonds
were issued for water works,
street improvements and parks
between 1925-1926.

Duval County Special Tax School
District No. 1 (P.O. Jacksonville),

Fla.

Other Bids—The $500,000 2%
refunding bonds awarded March
12 to the Harris Trust & Savings

Bank, and John Nuveen & Co.,
both of Chicago, jointly, at a price
of 106.289, a basis of about 1.13%,
as reported in v. 161, <p. 1252,
were also bid for as follows:
Bidders— Price Bid

Citizens & Southern Nat'l Bank,
Savannah __ 105.13

Of thetClyde C. Pierce Corp. and Florida
National Bank, Jacksonville,
jointly i 104.07

Barnett Nat'l Bank, Jacksonville- 103.64

Haines City, Fla.'
Tenders Wanted—R. E. Keagle?*

City Clerk, will receive sealed
tenders until 8 P.M. on April 19
of refunding bonds, issue of 1938,
under the Plan of Debt Composi¬
tion. Tenders must be firm for at
least ten days.' ,

Hendry County, Clewiston School
District (P. O. La Belle), Fla.
Bond Election— An issue of

$450,000 construction bonds will
be submitted to the voters at an

election to be held April 17.

Hillsborough County (P. O.
Tampa), Fla.

Bond Offering—J. M. Lee, Sec¬
retary, State Board. of Adminis¬
tration, will received sealed bids
until 3 P.M. on March 27, at his
office in Tallahassee, for the pur¬
chase of $105,00Q SBA refunding
series of 1945 coupon bonds.
Dated May .l, 1945. Denomina¬

tion $1,000. Due May 1, 1960.
Principal and interest payable at
the Exchange National Bank,
Tampa. Bonds to bear interest in
multiples of one-tenth or one-
twentieth of 1%, at the lowest
rate obtainable when sold at par,
or at 3% when sold to the bidder
who will pay the highest price
therefor, the Board reserving the
exclusive and unqualified right to
determine who is the best bidder
and to reject any or all bids. The
payment of said bonds and the
interest thereon will be secured
by a pledge of the full faith, cred¬
it and taxing power of said
County, and an additional pledge
of said County's distributive share
of a tax of two cents per gallon
on sales of gasoline or other like
products of petroleum accruing
under Section 16 of Article IX of
the Constitution of the State, by
the terms of which the Legisla¬
ture of the State is required to
continue the levy of said tax for-
a period of 50 years from Jan. 1,
1943, and is prohibited from with¬
drawing the proceeds thereof
from the operation of said Consti¬
tutional provision during said pe¬
riod. The bonds will be awarded
to j the bidder whose bid produces
the lowest interest cost after de¬

ducting the premium offered, if
any. Interest on the premium, if
any, will not be considered as de¬
ductible in determining the net
interest cost. In determing the
net interest cost, interest will be
computed to the maturity date
from May 1, 1945. Said bonds
will be issued and sold by the
State Board of Administration, a

body corporate composed of the
Governor, Comptroller and Treas¬
urer of the State, created by and
existing under Section 16 of Arti¬
cle IX of the Constitution of the
State, and pursuant to the appli¬
cable statutes of the State and a

resolution duly adopted by said
Board and will be validated by
judicial decree. Reference to said
Constitutional provision, statutes
and resolution may be had for a
more detailed description of said
bonds. The approving opinion of
Giles J. Patterson, of Jacksonville,
to the effect that such bonds are

valid and legally binding obliga¬
tions of the State Board of Ad¬
ministration, acting for and on
behalf of said County and, if re¬

quested, a copy of the transcript
of the proceedings involved will
be delivered to the purchasers of
said bonds, without charge. En¬
close a certified check for 2% of
the par value of the bonds bid
for, payable to the State Board of
Administration. Certified checks

require Documentary Stamp Tax
at the rate of 10 cents per $100
or fraction thereof. Separate
bankable remittances to cover

such tax should accompany each
such check if tax stamps are not
attached.

Lake Worth, Fla.
Bonds Unexchanged—Holders

of $937,200 of series A refunding
bonds of Nov. 1, 1936, have not
as yet acted on the offer of ex¬
change announced in 1943 in ac¬
cordance with an agreement be¬
tween the city and the refunding
agents. The plan involved a total

changed for new series C refund-
ings, dated May. 1, 1943. The ex¬
change agents include Thomas M.(
Cook & Co., Churchill, Sims &
Co., Inc., and B. J. Van Ingen &
Co., Inc.
Old Bonds Redeemable at Par-

Thomas M. Cook & Co., West
Palm Beach, announce that new
refunding 3^2% serial bonds are
now being exchanged for callable
3s and that bondholders who do
not care to participate in the re¬

funding may forward their bonds
to the bond house, through the
Florida Bank & Trust Co., West
Palm Beach, at par and accrued
interest.

Miami Beach, Fla.
Bond Election—At an election

to be held in April the voters will
consider a proposed issue of reve¬
nue certificates to provide funds
for municipal acquisition of the
People's Water and Gas Co. prop¬
erties. -V As previously noted in
these columns, the City Council
voted on March 1 to purchase the
plant at a price of about $2,500,000.
Also to be considered by the vot¬
ers at the forthcoming election is
a proposal to issue bonds for vari¬
ous improvements.

Palm Beach and Martin Counties,
Jupiter Inlet District (P. O. West

Palm Beach), Fla.
Proposed Bond Issue—Applica¬

tion will be made to the Legisla¬
ture for passage of a special act
at its 1945 session to authorize the
issuance of not exceeding $250,-
000 in bonds for various improve¬
ments in the District.

GEORGIA

Georgia (State of) x

Bill Authorizes $15,000,000 Debt
Issue—A bill signed on March 9
by Governor Ellis Arnall is ex¬
pected to make available $15,000,-
000 for development of the Savan¬
nah and Brunswick ports. Unan¬
imously passed by the 1945 Legis¬
lature, the bill provides for estab¬
lishment of a three-member com¬
mission with authority to issue
revenue certificates up to $15,-
000,000 for the harbor improve¬
ment fund. The certificates would
be paid off with proceeds obtained
from harbor usage fees.

IDAHO

Ada County Indep. Sch. Dist. No. 1
(P. O. Boise), Idaho

Bond Election—At an election
on May 22 the voters will con¬
sider an issue of $1,535,000 school
construction bonds.

ILLINOIS

Bloomington-Normal Sanitary
District, III,

Bond E 1 e c t i o n—An issue of
$680,000 sewer bonds will be sub¬
mitted to the voters at an election
to be held on April 3.

Chicago, III.
Authority Bill Amendment

Urged—In a statement issued on
March 12 the Civic Federation of
Chicago made the following ob¬
servations:
Amendments to House Bill 212

(S. B. 174) the Metropolitan Tran¬
sit Authority Act, authorizing
public ownership and operation"
of a transportation system within
Chicago and the metropolitan
area of Cook County, are neces¬

sary if taxpayers are to be pro¬
tected against the possibility of
being assessed to make up future
operating deficits. .

These bills provide that fares
shall at all times be sufficient to
pay interest on and principal of
all bonds and other obligations.
They should be amended to re¬
quire that fares charged also
should be sufficient to meet an¬
nually all charges for:
(a) Operating costs, including

cleaning of right of way, pensions
and claims for damages.

(b) Costs of maintaining right
of way for all types of service as
well as of equipment.
(c) All necessary replacements

of equipment, and depreciation
charges.
Such requirements undoubtedly

of $3,607,200 bonds to be ex- will have to be included in any
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ordinance of the Transit Author¬

ity which authorizes the issuance
of bonds or certificates, in order
to make such securities salable.

Unless, however, they are em¬
bodied in the enabling legislation
they will cease to be binding after
the bonds are retired. Then the

taxpayers, by legislative amend¬
ment of the Ac£, could be made
liable for taxes to make up defi¬
ciencies . between revenues and
costs for operation-and mainte¬
nance. Citizens should be given
the most far-reaching protection
possible against such contingen¬
cies, especially since they will be
required to assume approximate¬
ly $4,000,000 of annual property
taxes now borne by Chicago sur¬
face and elevated lines.

Transit Authority Bills Before
State Legislature—Plans for the
financing of a metropolitan transit
authority for the Chicago metro¬
politan area are included in bills
presented to the Illinois Legisla¬
ture recently. The legislation
xalls for. the sale to private in-
•vestors of bonds which would be

payable, in both principal and in¬
terest, .solely from revenues, pro¬
duced by the proposed transit sys¬
tem.

The bills would provide for the
.establishment of a board com¬
posed of seven members, ap-

. pointed for seven-year terms, four

.to be appointed by Mayor Kelly
• and three by Governor Green.
The bills would exempt the transit
authority's property from local
taxation and would call for the
approval by voters in Chicago and
85 nearby communities before
these communities could be in¬
cluded in the proposed system.
The bills also authorize the au¬

thority to buy, lease, or construct
•transportation, and provides the
-power of eminent domain, while
withholding the power to tax.

Proposed Bond Election—Bills
were introduced on March 14, in
both Houses of the Legislature, to
authorize the issuance of the $5,-
000,000 in bonds, to facilitate the
/rehabilitation of slum areas, and
;will be submitted to the voters on
.June 4. The State would con¬

tribute an equal amount to be
used in buying, through condem¬
nation proceedings, blighted dwel¬
lings and adjacent vacant lots.
jThe appropriation bill has been
held up pending advancement of
the rest of the program, which
contemplates a large Federal
'grant.

Coldbrook Twp. (P. O. Cameron)>
Ml.

• Bond Sale—Daniel F. Rice &
Co. of Chicago was successful
•bidder at a recent offering of $50,-
Q00 road bonds, taking the issue
as iy2s, at a price of 102.23. The
'bonds mature from 1948 to 1957
inclusive and other bids were as

follows.

Bidder— Price Bid
First National Bank, Galesburg__ 102.01 ,

Barcus, Kindred & Co 101.69
First National Bank, Monmouth— 101.51

-Halsey, Stuart & Co 101.37
Paine, Webber, Jackson & Curtis 100.91
Hornblower & Weeks— i—— 100.79
Channer Securities Co.______ 100.49
Mason. Moran & Co.___; —— *102.13

• *Bid for 2s; all others for IV2S.
'

1 ■ . :v;

DuPage County (P. O. Wheaton),
III.

■ Bond Election—At an election
to be held in June the voters will
consider an issue of $300,000
courthouse bonds.

Elizabethtown, III.
. Bond Election Proposed—An is¬
sue of $30,000 road improvement
■bonds will be voted upon at an
election to be held in the near

future.

• Eminence Tvop„ (P. O. Atlanta),
■ - Ili: 0;-:.

Bond Election Planned—An is¬
sue of $50,000 road construction
bonds will be submitted to the
voters at an election to be held
•in the near future.

Freeport School Dist. No. 145, III.
Bonds Voted—As a result of a

-recent election $450,000 construc¬
tion and site bonds will be issued.

Fulton, III.
Bonds Authorized—The City

Council has passed an ordinance
providing for' an issue of $15,000
fire department improvement
bonds.

Manchester Township (P. O.
Manchester), III.

Plans Bond Issue Vote—The

township expects to call an elec¬
tion soon on a proposed issue of
$7,500 snow plow bonds. <:

Metropolis, III.
Local Sale Planned—The power

plant improvement bonds recently
authorized in an ordinance passed
by the City Council amount to
$150,000. The bonds will be sold
locally.

Mt. Morris, III.
Bonds Authorized—An issue of

$14,000 post-war boulevard light-:
ing system bonds was passed on
Feb. 20 by the Village Council.

Nashville, III.

Bonds Authorized—An ordi¬
nance was passed on March 2 call¬
ing for an issue of $20,000 2V2%
water and sewer system bonds.
Dated May 1, 1945. Denomina¬
tion $1,000. These bonds are due
$2,000 on May 1, 1946 to 1955, in¬
clusive. Principal and interest
payable at the City Treasurer's
office. >• 1

Nixon Township (P. O. Welton),

Bond Sold—It is stated by the
Township Clerk that $30,000 road
improvement bonds have been
sold.

Riverside, III.
Bonds Considered—An issue of

water distribution system bonds
is being considered.

Springfield SchoolDistrict,Ml.
Bond Authority Upheld— The

right of the Board of Education
to issue $366,000 stadium and ath¬
letic field bonds, approved at the
election held in November, 1944,
was upheld by: the court recently.

Union Cotmty (P. O. Jonesboro),
I III.

Bonds Defeated—At an election
held on March 16 an issue of
$175,000 road improvement bonds
was defeated by a large majority
of the vot|£fe.
Urbana and ^Champaign Sanitary
District if&. O. Urbana), III.
Bond El£@ion—At an election

qn April bOafhe voters will pass
on a propped issue of $290,000
sewage treatment plant bonds.

■ Warsaw, III.
Bond Election—At an election

on April 3 t?fe voters will consider
an issue of3l5,000 city hall pur¬
chase bonds^-*

"INDIANA
-

, v y?:.

Indianapolis School City
Note Offing — A. B. Good,

Business Ma&ager Board of Edu¬
cation, will receive sealed bids
until 7:30 EMr. (CWT) on March
27 for the ;#»rchase of $750,000
temporary notes, not exceeding
6% interesf^jDated; March 31,
1945. Due jgae 30, 1945. Payable
at the office of the Treasurer

Board of ^Gtfool Commissioners.
The notes wstl be paid out of the
proceeds oft the Board's taxes
levied in 1Q£% and to be collected
in the calendar year 1945 for its
"Special Fmd":

jsffiflWA

Mfnison, la.
Bond Sato*—1The $36,000 airport

bonds offered on March 19—v.

161, p. 1253?—were purchased by
Wheelock & Cummins, of Des
Moines, ari'cTPaine, Webber, Jack¬
son & Curtis, of Chicago, jointly,
as l%s, at a price of 101.19. The
next highest bidder was Carleton
D. Beh C6.,=as l%s,-at a price of
101.18.

^ ;T

Eagle Crove School District, la.
Bond Election— An issue

$140,000 construction bonds was
submitted to the voters at an elec¬
tion held on March 12.

Iowa Falls, la.
Bond Sale Date Not Specified—

A definite date has not been

fixed as yet for the sale of the
$25,000 airport bonds that carried
at the election held on March 17.

Marshalltown Independent School
District, Iowa

Bonds Voted—At an election on

March 12 the voters approved an
issue of $525,000 building bonds.

Mitchell County (P. O. Osage), la.
Bond Sale—An issue of $100,000

hospital bonds offered on March
13 was awarded to Vieth, Duncan
& Wood, of Davenport, as .90s, at
a price of 100.326. Due April 1,
19^6 to 1958. Callable on or after

April 1, 1950. These are the bonds
authorized at the election held in

November, 1944. Other bidders
were as follows:

Bidder— Int. Rate Price Bid

Halsey, Stuart & Co.___ .90% 100.325
Paine, Webber, Jackson
& Curtis : 1% 100.70

Newton, la. T

Bonds Voted—The $6,000 com¬

munity building bonds will be
issued as a result of an election
that was held on March 12.

Shannon City, la.
Bids Rejected—All bids re¬

ceived for the Town Hall bonds
amounting to $5,000 have been
rejected.

KENTUCKY

Carter County (P. O. Grayson),
Ky.

Bond Legality Rejected — Sale
of the $10,000 road and bridge
bonds on Nov. 1 to the Provident

Savings Bank & Trust Co., of
Cincinnati, as reported in v. 160,
p. 2012, was not consummated
for the reason that the purchaser
was unable to secure a favorable

legal opinion covering the issue.
These issues are dated Oct. 1,
1944 and are due Oct. 1, 1956.

/, Lawrenceburg, Ky. ;f<,:

Bond Sale—The $60,000 water
works revenue refunding bonds
offered for sale on March 16,
were purchaser by the Bankers
Bond Co., of Louisville, at a price
of 103.00, a basis of about 2.106%
as follows: For $39,000 maturing
$3,000 April 1, 1946 to 1958, as
2V4s, and $21,000 maturing $3,000
April 1, 1959 to 1965, as 2V2s. Int.
A-O. Dated April 1, 1945. Denom.
$1,000. Due $3,000 on April 1
from 1946 to 1970 incl. The bonds
are callable on any interest date,
on 30 days' published notice, at
par plus a premium of 3% if the
redemption date is on or before
April 1, 1955, and hereafter at par.
Bidder was required to name an
interest rate of not more than
21/4% for bonds maturing from
1946 to 1958 inclusive, nor more
than 2y2% on balance of the of¬
fering. Bidder was also required
to name a price of not less than
103. Both legal opinion of Skaggs,
Hays & Fahey of Louisville, and
printed bonds are to be furnished
by the city.

Mason County (P. O. Maysville),
Ky-

Bond Sale—An issue of $218,-
000 2% school building revenue

refunding bonds was awarded to
a syndicate' composed of Fox,
Reusch & Co., Pohl & Co., Edward
G. Taylor & Co., and Seasongood
& Mayer, all of Cincinnati.

, '• ' v i v a •< - ' • • ' / - " i , Y
Mount Sterling, Ky.

Bond Offering — E. O. Crooks,
City Clerk, will receive sealed
bids until 7 p.m. on April 3 for
the purchase of $56,000 1%%
•school building revenue refund¬
ing bonds. Dated May 1, 1945f Due
$4,000 on Nov. 1, from 1945 to
1958 inclusive. No bid of less than
103 and accrued interest will be
considered. Interest M-N. A certi¬
fied check for $1,120 must accom¬
pany the bid. Legal opinion of
Woodward, Dawson, Hobson &
Fulton of Louisville will be fur¬
nished the successful bidder. v

Owensboro, Ky. v

Bond Offering—Sealed bids will
be received until 10 a.m. on March
26 (today) by E. J. Rhodes, City
Clerk, for the purchase of $46,000

2% school building revenue re¬

funding bands. Dated April 1,
1945. Due on April 1 in 1946 to
1958 inclusive. Interest payable
A-O. ; i

LOUISIANA

Grinnell, la.
Bond Election—An issue of

$60,000 airport and , equipment
bonds will be submitted to the
voter»vat an election to be held on

March 26.

Iberia Parish (P. O. New Iberia),
La.

Bond Sale—An issue of $150,-
000 public improvement bonds
was awarded on March 16 to the
New Iberia National Bank as Is,
at a price of 100.06, a basis of
about .988%.
The bonds mature on April 1,

as follows: $14,000 in 1946 and
1947; $15,000, 1948 to 1953 incl.
and $16,000 in 1954 and 1955. In¬
terest A-O. Place of payment of
the bonds to be named by the suc¬
cessful bidder. The bonds will be

payable as to principal and inter¬
est from the annual levy and col¬
lection of an unlimited ad valor¬
em tax on all taxable property in
the Parish, sufficient to pay year¬
ly maturity and interest charges. '

Louisiana (State of)
Bond Sale—It is stated that a

group composed of the Northern
Trust Co. of Chicago, the Whitney
National Bank of New Orleans,
the Trust Company of Georgia, of
Atlanta, and Newman, Brown &
Co. of New Orleans was the suc¬

cessful bidder on March 20 for the

$378,000 semi-annual Institutional
Improvement series A bonds, pay¬
ing a price of 100.106, a net in¬
terest cost of about 0.903%, on the
bonds divided as follows: $178,000
as iy4s, due on March 1; $78,000
in .1949, $50,000 in 1950 and 1951;
the remaining $200,000 as 0.75s,
due $50,000 on March 1 in 1952 to
1955 inclusive.
Second highest bidder was Fred

N. Ogden, offering a net interest
cost of about 0.945% for $128,000
as 0.75s and $250,000 as 1% bonds.
Next best bids were:

Scott, Horner & Mason, and
Peoples National Bank,
Charlottesville, jointly,
for $78,000, 5s, and
$300,000, a/4s_ .102.011

(Net interest cost .971%.)
Halsey, Stuart & Co., and
Barrow, Leary & Co.,
jointly, for $378,000, ls__100.0534

(Net interest cost .992%.)

Richland Parish Sub-Road District
No. 9 (P. O. Rayville), La.

Bond Legality Approved— A
$60,000 issue of iy2, 2 and 3%
road bonds is said to have been

approved as to legality by Charles
& Trauernicht of St. Louis, Mo.
Dated Feb. 1, 1945.

MASSACHUSETTS

Boston, Mass.

Would Refinance Tunnel Debt
Mayor Kerrigan, reports say,

is seeking authority from the
State Legislature to refinance
$16,500,000 Sumner Tunnel debt
at an estimated saving to the city
of over $12,000,000 in interest
charges over the next 20 years.
The debt amounts to $19,600,000,
against which there is now a sink¬
ing fund of $3,100,000. Construc¬
tion on the project was begun in
the early 30's.
Under the plan proposed by

Mayor Kerrigan, a new issue of
bonds would be sold and the
proceeds invested in United
States Government securities,
presumably in anticipation of the
date on which the outstanding
obligations could be redeemed.
The income received on the Fed¬
eral' investments would offset
carrying charges on the new bond
issue, which the Mayor expects
can be marketed at an interest
cost of from iy2% to 2%.
In connection with the proposal,

City Manager James H. Flanagan
said that it would be possible for
the city to borrow now at a record
low interest rate. . City officials
believe that the nadir of interest
rates has been reached and that

it is more than possible that they
will advance in the future. Ac¬

cordingly, they reason that the
city could not lose by effecting
the refinancing at this time.

Bristol County (P. O. Taunton),
Mass.

Note Offering—Ernest W. Kil-
roy, County Treasurer, will re¬
ceive bids until 9:30 A.M. (EWT)
on April 3 for the purchase at
discount of $150,000.. tuberculosis
hospital maintenance loan notes.
Dated April 4, 1945 and due April
4, 1946. Y;

Brockton, Mass.
Note Offering—Leo V. Clancy,

City Treasurer, will receive bids
until 11 A.M. (EWT) on March 28
for the purchase at discount of
$500,000 notes issued in anticipa¬
tion of revenue for the year 1945.
Dated March 29, 1945 and due
Nov. 22, 1945. •

Chicopee, Mass.* :

Note Offering—Walter J. Try-
bulski, City Treasurer, will re¬
ceive bids until noon on March 27

for the purchase of $300,000 tem¬
porary notes, at a discount. Dated
March 28, 1945. Denomination^
$50,000 and $25,000. Due Nov. 8,
1945. Issued in anticipation o|
revenue for the current year.

Lynn, Mass.
Note Sale—It is stated that the

$500,000 notes offered for sale on
March 21 were awarded to the
Second National Bank of Boston,
at 0.347%. Second best bid was

an offer of 0.348%, by the Se¬
curity Trust Co. of Lynn, while
third high was the Merchants Na¬
tional Bank of Boston, offering
0.355%.

Massachusetts (State o/jjt ,

$19,500,000 Bond Issue Urged to
Push Airport Work—The Boston
"Christian Science Monitor" of
March 6 carried an article on the
future airport development of the
State, from which we quote in
part as follows:
Massachusetts' investment ih its

aeronautical future—one that now
seems certain to include the city
of Boston's location on trans-At¬
lantic air routes—today was put
at $30,000,000.
One third of this sum has al-,

ready been spent in Logan Inter¬
national Airport, and, today, Brig.
Gen. Richard K. Hale called for
the remainder, a bond issue of
$19,500,000, which he said .was
necessary to continue the work on

development of Logan Airport.
In an appearance before' the

Legislative Committee on Military
Affairs and Public Safety, General
Hale said that a $12,000,000 bond
issue, originally called for by the
State Department of Public
Works, would not be sufficient to
complete the vast project.
In a discussion of a bill author¬

izing the Public Works Depart¬
ment to make provision for the
continuous development of the
Logan Airport, General Hale said
that according to the report filed
by the engineering firm of
Thompson, Lichtner Company,
eventual completion of the project
would cost more than $20,000,000,
in addition to the $10,000,000 al¬
ready invested in the airport, !'•
It was the first time that a fig¬

ure for the air port development
has been given in a public hear¬
ing, although estimates have risen
as high as $50,000,000.

Medford, Mass.

Purchaser—The issue of $400,-
000 tax notes awarded at 0.32%
discount on Mar. 1, as reported in
v. 161, p. 1141, was purchased by
the National Shawmut Bank, of
Boston? These notes are due on

Nov. 2, 1945. • ;; .

New Bedford, Mass.

Note Offering — William R.
Freitas, City Treasurer, will re¬
ceive bids (other than by tele¬
phone) until 11 a.m. (EWT), on
March 28 for the purchase at dis¬
count of $500,000 notes issued in
anticipation of revenue for the
year 1945. The notes will be dated
March 29. 1945, and mature on
Nov. 14, 1945.
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t North Adams, Mass. . /

Note Sale — It is Stated that
$100,000 notes were offered for
sale on March 21 and were
awarded to the Merchants Na¬
tional Bank of Boston, at 0.31%
discount.! Second best bid was an
offer by Goldman, Sachs & Co.,
of 0.328%.
* ^ : r- Northampton, Mass.
' Bond Sale—An issue of $150,000
temporary note offered on March
15 was awarded to the Merchants
National Bank, of Boston at a
0.31% discount. Next highest bid¬
der was the Second National
Bank, of Boston, at 0.367%.

Sharon, Mass.
; Note Sale — It is reported by
Harry L. Cheney, Town Treas¬
urer, that $100,000 notes were
awarded on March 21 to the Sec¬
ond National Bank of Boston, at
0.35% discount, while the runner-
up was the Norfolk County Trust
Co. of Stoughton, offering 0.368%.

7>>*. At the same time a $15,000 is¬
sue of semi-annual water system
bonds was awarded to the Na¬
tional Shawmut Bank of Boston,
as Is, at a price of 100.333, a basis
of about 0.89%., Due $3,000 in
1946 to 1950 inclusive. Second
highest bid was an offer of 100.30,
tendered by the First National
Bank of Boston.
The $100,000 tax issue is dated

April 2, 1945 and due Nov. 2,
1945. Other bids: Boston Safe
Deposit & Trust Co. and First Na¬
tional Bank of Boston, each
0.37%; National Shawmut Bank of
Bbston, 0.387%. t

y0 .7. Somerville, Mass. ;r:
: ..Note Sale — The $500,000 rev¬
enue anticipation notes»offered
for sale on March 21—v. 161,
p. 1253—were; awarded to the

■ Merchants National Bank of Bos¬
ton,'at 0.318% discount, according
to' Walter E. Collins, City Treas¬
urer., Dated March 22,1945, Due
on Dec. 13, 1945. Other bids were
asfbllows: . ■ *
Second National Bank,
; Boston ' .344%
First National Bank,
.Boston .346%

Webster and Atlas'National
Bank, Boston .36%

National Shawmut Bank,
> Boston .36%
Leavitt & Co.—l .389%

, * Stoughton, Mass.
;N6te Sale—The $150,000 notes

offered for sale on March 20—
v.? 161, p. <1253—were awarded to
the * Second National Bank of
Boston, at 0.317% discount. Due
on Nov. 29, 1945. Second highest
bid was an offer of 0.33%, by the
Merchants National Bank of Bos¬
ton^. » ■ 7;7V//

Westwood, Mass.
'"

Note Sale—The Second National
Bank of Boston was awarded on

March 21 an issue of $75,000 tax
notes at 0.31% discount. Due

Dec!'"1, 1945. Other bids: Norfolk
County Trust Co;, Dedham,
0.316%;- State Street Trust Co.,
Boston, 0.32%; Whiting, Weeks &-
Stubbs, 0.324%; Norwood Trust
Co/, 0.324%; First National Bank
of Boston, 0.33%. •

!> V t Weymouth, Mass.
Note Sale — The $400,000 tax

not^s offered for sale on March
19 wlere purchased by the Granite
Trust Co., at a discount of .30%.
Dated March 19, 1945. The notes
are due Nov. 15, 1945. The Sec¬
ond National Bank of Boston was

the next highest bidder, at a rate
of .31%.

. Other bids were as follows:
"

Bidder— Discount
Merchants National Bank,
1 /Boston .33%)
First National Bank,

'

. Boston .337%
Norfolk County Trust Co.,

, Dedham .34%

MICHIGAN

Grand Rapids and Paris Townships
"r. Frac. Graded Sch. Dist. No. 3 \j

'(P. O. East Grand Rapids), Mich.,
Bond Sale—The $18,000 refund¬

ing bonds offered March 12—
v. 161, p. 1141—were awarded to

! Crouse, Bennett, Smith & Co. of
Detroit, at a price of 100.317, a

'

net interest cost of about 1.805%),
as follows: $9,000 IY4S, due May 1,
1954, and $9,000 Is, due May 1,
1955. The bonds are dated May 1,
1945. Other bids: First of Mich¬
igan Corp., $9,000 I V4S and $9,000
Is, at 100.11, a net cost of about
1.106%); John Nuveen & Co., l%s,
at 101.322, a net cost of 1.11%;
Ryan, Sutherland & Co., 1 V4S, at
101.283, a net cost of 1.114%.

Lincoln Park, Mich.
Bond Sale—The coupon semi¬

annual refunding bonds of 1945
aggregating $2,530,000 offered for
sale on March 20—v. 161, p. 1036
—were awarded to a syndicate
composed of Shields & Co., E. H.
Rollins & Sons, both of New York,
M.' B. Vick & Co., of Chicago,
Hornblower & Weeks, of New
York, Mullaney, Ross & Co.,
Channer Securities Co., McDougal
& Condon, Ballman & Main, all
of Chicago, Thomas & Co., of
Pittsburgh, Fox, Reusch & Co., of
Cincinnati, Siler, Roose & Co., Of
Toledo, Dempsey & Co., of Chi¬
cago, and Seasongood & Mayer,
of Cincinnati, paying a price of
100.0101, a net interest cost of
about 2.43%, on the bonds divided
as follows:

$550,000 Series A-l, taking $380,-
000 maturing $20,000 in 1945,
$25,000 in 1946 and 1947, $30,-
000 in 1948 and 1949, $15,000
in 1950 to 1952, $20,000 in

U, 1953 to 1955, $25,000 in 1956,
7 $30,000 in 1957 to 1960, as
7 2V2S,, and $170,000 maturing
Nov. 1, $30,000 in 1961, and
$35,000 in 1962 to 1965, as

J 2^s.
110,000 Series A-2, taking as

2V2S, to respective call dates,
and 3Vz$ thereafter to full
maturity.

945,000 Series B-l, taking $635,-
000 maturing Nov. 1, $30,000
in .1945, $40,000 in 1946 to

>
. 1948, $45,000 in 1949, $25,000
in 1950 and 1951, $30,000 in

"1952 and 1953, $35,000 in 1954!
$40,000 in 1955, $45,000 in 1956
and 1957, $50,000 in 1958,
$55,000 in 1959, $60,000 in
1960, as 2V2S, and $310,000
maturing, Nov. 1, $60,000 in
1961 to 1963, and $65,000 in
1964 and 1965, as 2^s.

115,000 Series B-2, taking as

2V2S, to respective call dates,
and ZVzs thereafter to full
maturity.

810.000 Series B-3, taking these
bonds as 2V2S to respective
call dates, and 3V2S thereafter
to full maturity.

Only other bidder was a syn¬
dicate composed of First Michigan
Corp., Braun, Bosworth & Co.,
H. V. Sattley & Co., Miller Ken-
ower Co., John Nuveen & Co.,
B. J. Van Ingen & Co., Paine,
Webber, Jackson & Curtis, Crouse,
Bennett, Smith & Co. and McDon¬
ald, Moore & Co., whose offer
figured a net interest cost to the
district of about 2.57%.

Michigan (State of)
No Tenders Received—In con¬

nection with the call for tenders

on March 19, of Michigan high¬
way refunding bonds, all issues
dated Feb. 15, and April 16, 1939,
and Mar. 1, 1940, it is reported by
Charles N. Ziegler, State Highway
Commissioner, that no ' tenders
were received. , , ;

Midland and Inoersoll Tps.,LiFrac.
Sch. Dist. No. IF (P. O. Midland,

; > Route 4), Mich.
Bond Sale—It is stated by Roy

Walker, School Director, that the
$20,000 semi-annual school* bonds
offered for sale on March 20, were
awarded to Crouse, Bennett,
Smith & Co. of Detroit, as iy4S, at
a price of 100.267. a basis of about
I.16%). Due in 1946, to 1950 inclu¬
sive. Second best offer was a bid

by Watling, Lerchen & Co., of
100.391 for lV2s. 7"; 7 .

The bonds are dated April 15,
1945. Denomination $1,000. Due
$4,000 on April 15 from 1946 to
1950 inclusive. Principal and in¬
terest CA-O) payable at the
Chemical State Savings Bank,
Midland. The District is author¬

ized and required by law to levy
upon all ■ the taxable, property
therein such ad valorem taxes as

may be necessary to pay the bonds
and interest thereon, within the
limitation prescribed by Section
121, Article X, of the Michigan
' Constitution and the Michigan

f Property Tax Limitation Act. The
District authorized an increase in
the tax rate limitation to 2.7% of
the assessed valuation for the
years 1945 to 1949, both inclusive,
at an election held on Feb. 16,
1945. Bids shall be conditioned
upon the unqualified opinion of
the purchaser's attorney approving
the legality of the bonds. The cost
of such opinion and the cost of
printing the bonds shall be paid
by the purchaser. The bonds will
be delivered about April 15, 1945.

Monroe County, Mich.
Tenders Wanted—In pursuance

to Section 8, Act. No. 13, Public
Acts of Michigan, 1932 as

amended, F. E. Gillespie, Clerk
Board of County Road Commis¬
sioners, is asking for tenders of
the following county highway re¬
funding bonds, dated March 1,
1939 or March 21, amounting to
$14,000:
Assm't Amount Rate of Matur.
District Par Val. Interest May 1

56 $5,000 2V4% 1946
60 2,000 2Vs 1949
62 — 1,000 2 V« 1946
64 _ 2,000 2»/4 1946
65 - 2.000 2*/a 1948
70 x 1,000 2V.t 1948
72A 1,000 2 Ms 1949

All tenders shall fully describe
the bonds tendered, stipulating
the lowest price at which the
owners of such bonds will sell the
same to the sinking fund. No
tenders at prices above par and
interest will be considered.

No Tenders Received—Accord¬

ing to the Clerk Board of County
Road Commissioners, no tenders
were received in connection with
the call on March 21, of various
assessment district highway re¬

funding bonds, dated March 1,
1939/

MINNESOTA

Bristol Twp.(P. O. Harmony),
Minn.

Bonds Voted—It is stated by J.
Steven Jones, Township Clerk,
that at the election held on March
13 the voters approved the issu¬
ance of the $60,000 road and
bridge bonds.

Hennepin County (P. O. Minne¬
apolis), Minn.

Bond Authority Sought—A res¬

olution was passed on March 12
requesting the Legislature to au¬
thorize an issue of $300,000 high¬
way construction bonds, to be
used in connection with a post¬
war program.

Red Wing Sch. Dist. (P. O. Red
Wing), Minn.

Bond Election Details—In con¬

nection with our report that an

election would be held in the near
future on the issuance of $700,000
construction and improvement
bonds—v. 161, p. 1142—it is now

reported that the date of the elec¬
tion has been set for April 23.

St. Louis Park Independent School
District, Minn. .

Bond Election — An issue of

$45,000 school bonds will be voted
upon at an election to be held on
March 26.

Wilkin County Indep. Sch. Dist.
No. 1 (P.O. Breckenridge), Minn.
Bond Sale Details— The $150,-

000 building bonds purchased on
Dec. 5 by Park-Shaughnessy &
Co., of St. Paul, as reported in
v. 160, p. 2589, #ere sold as IV2S,
at a price of 102.033, a basis of
1.321%. Dated Dec. 1, 1944. Due
on Dec. 1 in^ 1947 to 1969.

Wright County Indep. Sch. Dist.
No. 7 (P.O. Montic°llo), Minn. :

* Bond Offering — W. A. Sand-
berg, District Clerk, will receive
sealed bids until 7.30 p.m. on

March 26 for the purchase of $34,-
000 refunding coupon bonds, not
exceeding 2% ^ interest. Dated
March 1, 1945. Denomination $1,-
000. Due June 1, as follows: $3,000
in 1946 to 1955 and $4,000 in JL956..

All bonds maturing on June 1",
1952 and thereafter are subject to
payment on June 1, 1951, and on
any subsequent interest date. No
split interest rates. Place of pay¬
ment to be designated by the pur¬
chaser. No bids for less than par

will be considered. All bids must
be unconditional except as to
legality which may be made con¬
ditional upon the legal opinion of
Dorsey, Colman, Barker* Scott &
Barber, of Minneapolis, whose
opinion as to legality must be ac¬
cepted by the purchaser. Bidders
are requested to u?e bid forms
provided by the District. Enclose
a certified check tor $700, payable
to the District Treasurer.

MISSISSIPPI

Mississippi (State of)
Debt Structure and Bond Ma¬

turity Calendar Pamphlet— The
Equitable Securities Corp. has just
issued a pamphlet giving salient
facts regarding the State's out¬
standing debt, along with a tabu¬
lation showing the annual maturi¬
ties, as of Feb. 28, 1945, of each
issue of general obligation and
highway bonds. This includes
such details as amount and pur¬

pose of the issue, rate of interest,
date and amounts payable annual¬
ly. The pamphlet also includes a
description of the sources of pay¬
ment of both types of the State's
debt.

* Prentiss, Miss.
Bond Election-—At an election

on March 30 the voters will con¬
sider an issue of $27,700 water and
light plant revenue bonds.

MISSOURI

Clayton, Mo.
Bond Election—At an election

on April 3 the voters will pass
judgment on a series of measures
calling for the issuance of $1,-
000,000 bonds.

Ltmay Fire District, Mo.
Legality Approved—An issue of

$25,000 1%% fire department
bonds has been approved as to
legality by Charles & Trauernicht,
of St. Louis. These bonds are dated
March 1,1945.

Missouri (P. O. Jefferson City),
Mo.

Bond Issuance Indefinite—Al¬
though the issuance of $40,509,735
State bonds for a post-war build¬
ing program at nine State educa¬
tional institutions had been rec¬

ommended by the Board of Visi¬
tors of the University of Missouri,
the State has not authorized or is
not contemplating the issuance of
any bonds at this time, according
to report.

St. Louis County (P. O. Clayton),
Mo.

Bond Election—At an election
scheduled to be held on May 15
the voters will consider an issue
of |4,250,000 building bonds.

MONTANA

Montana (P. O. Helena), Mont.
Proposed Bond Issue—A bill

has been signed providing for an
allocation of $400,000 for con¬
struction of a veterans' war

memorial. The State Board of
Examiners will probably *issue
bonds to cover the cost of con¬

struction.

i. i Montana (State of)
Bond Election—An issue of

$2,000,000 State hospital construc¬
tion bonds will be submitted to
the voters at the general election
in November, 1946.

; my.

i 7 Plentywood, Mont.
Bond Election—At an election

on April 2 the voters will con¬
sider an issue of $48,000 water
improvement bonds.

NEBRASKA

Blair, Neb.
Bond Sale — The $15,000 l3/4%»

airport bonds offered Feb. 16 and
sold to the Washington County
Bank/ of Blair, as reported in
v. 161, p. 612; were purchased by
the bank at par and mature on
Dec. 1, 1955. v";.'-"'

Cozad, Neb. "7^7"s7
Bond Call — Refunding electric

light revenue bonds, Nos.l 106 to
120, are being called for payment
on May 1. 7; 7.

, Nebraska (State of) 7 /
Local Hospital Financing Pro?

posed — A bill now before the
State Legislature would permit
local communities to issue bonds
for A hospital construction or re¬
modeling and to levy an annual
two-mill* tax to covermaintenance
costs. ' ~

, 7 ,'
Governor Signs College Reve-:

nue Bond Bill—Junior colleges in
the State will be permitted to
issue revenue bonds rto provide
funds for campus -construction
under the terms of an act ap¬

proved recently by Governor
Griswold. The measure became
effective immediately because of
its emergency clause.

Sarpy County Sch. Dist. No. 43
(P. O. Gretna), Neb.

Bond Sale — The $11,000 3%>
construction bonds authorized at
an election on Feb. 10 have been
purchased by the Wachob-Bender
Corp. of Omaha.s Dated April I,
1945. Due in 20 years, optional
after 10 years. ... . . -

NEVADA

Washoe County (P. O. Reno), Nev.
Hospital Bond Bill Pending—

The Senate is said to have ap¬

proved a bill calling for the issu¬
ance by the county of $750,000 for
hospital purposes, but rejected a
proposal that the bonds be floated
without; a popular vote of the
electors.

i' NEW JERSEY
■i'j".' o'\ *"■ '* ' K.'\* *• «' -:J. -V C* v--

- BridgetohJN. J.':"-'- ■

Bonds Authorized — The City
Council is said to have authorized
a $100,000 -water7 system, bond
issue.

Cape May,' N.J. -

Plans Bond Offering—The cjty
plans to make an 7 offering of
$200,000 beach protection bonds.

Harrison, N.J).
To Issue Notes—In connection

with an ordinance passed by the
Town Council calling for the is¬
suance of water v main r bonds
amounting to $20,000, as reported
in—v. 160, p. 2453—the Town
Treasurer states that for the pres¬

ent bond anticipation notes; wilt
be used. ' - v *

1 4
' r, 'J <■ ■■

Long Branch, N. J.
To Issue Bonds — The city in-*

tends to isue $570,000 jetty con¬
struction bonds to finance 7 its
share of a projected expenditure
of $1,290,000. An ordinance au¬
thorizing the bond issue was
passed on final reading on Mar. 6.
Monmouth County. (P. O. Free¬

hold), N. J.
Bonds Authorized—The Board

of Freeholders voted on March 7
to issue $335,000 road and bridge
improvement bonds. ■ 7,;

Mount Ephraim, N. J. v'

Bonds Sold—It is stated by Ray¬
mond D. Kershaw, Borough Clerk,
that $110,000 general refunding
bonds have been purchased by
the State Sinking Fund Commis-*
sion. \ .

Seaside Heights, N.
Bond Offering—Mary A. Tin-

dall, Borough Clerk, will receive
sealed bids until 8 p.m. on March
28 for the purchase of $25,000 cou¬
pon or registered municipal
boardwalk bonds, not to exceed
6% interest. Dated March 1,
1945. Denomination $1,000. Due
March 1, as follows: $2,000 in 1946
to 1950, and $3,000 in 1951 to 1955.
Rate of interest to be in multiples
of *4 or one-tenth of 1%> and
must be the same for all of the
bonds. Principal and interest (M-
S) payable at the First National
Bank, Toms River. No proposal
will be considered which specifies j
a rate higher than the lowest rate j
stated in any legally acceptable j
proposal. Each proposal must state
the amount bid for the bonds,!
which shall not be less than $25,-
000 nor more than $26,000. As be-
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tween legally acceptable propo¬
sals specifying the same rate of
interest, the bonds will be sold to
the bidder , complying with the
terms of the sale and offering to
accept for the amount bid the
least amount of bonds, the bonds
to be accepted being those first
maturing, and if two or more bid¬
ders offer to accept the same least
amount, then to the bidder offer¬
ing to pay therefor the highest
price. The purchaser must also
pay an amount equal to the in¬
terest on the bonds accrued to
the date of payment of the pur¬
chase price. In the event that
prior to the delivery of the bonds
the income received by private
holders from bonds of the same

type and character shall be tax¬
able by the terms of any Federal
income tax law, the successful
bidder may, at his election, be re¬
lieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬

companying his bid will be re¬
turned. The successful bidder will
be furnished with the opinion of
Hawkins, Delafield & Longfellow,
of New York, that the bonds are
valid and legally binding obliga¬
tions of the Borough. - Enclose a
certified check for $500, payable
to the Borough.

NEW MEXICO

Curry County Clovis School Dist.
(P. O. Clovis), N. Mex. ~ W

Bond Election Planned—An is?
sue of $160,000 construction bonds
will be submitted to the voters at

ftn election to be held in the near
future.

^ ,

Rio Arriba Connty Sch. Dist. No.
29, N. Mex.

s

Bonds Called — The County
Treasurer announces that he is

unable to locate the holders of
School District No. 29 bonds, num¬
bered 3 and 4 for $500 each, and
No. 9 for $300, which are called
for payment.

Silver City,N. Mex.
- Boiid "Election — An issue of

$350,000 water; works svstem
bonds will be voted on at the
election to be held on April 3.

/f
NEW YORK

Hempstead and North Hempstead
Central High Sch. Dist. No. 2 (P.
•;y O. Floral Park), N. Y.

Bonds Defeated — An issue of

$1,800,000 construction bonds was
defeated at the election on March
19.

■ «/• »i«

Kingston, N. Y.
Bonds Authorized—An issue of

$84,500 bonds — $71,000 outfall
sewer completion bonds and $13,-
500 public works truck purchase
bonds—has recently been author¬
ized by the City Council.

Long Beach, N, Y.
, Bond Bill Introduced — A bill
has been introduced in both
Houses of the State Legislature
which would authorize the city
to issue and sell not to exceed

$5,443,000 refunding bonds, to
take up a like amount of out¬
standing bonds. The measure
provides for the sale and pro¬

ceedings relative to such refund¬
ing bonds.

New York (Stpte of)
Offers Program- Designed to

Stabilize Fiscal Structures—The
Commission on Municipal Reve¬
nues and Reduction of Real Es¬
tate Taxes, created by Chapter 382
of Laws of 1944 for the -purpose of
reviewing the financial * and
other relationships now existing
between the State and its mu¬

nicipalities, and to make such rec¬
ommendations deemed necessary
to improve such relationship,
just recently made its report to
Governor Thomas E. Dewey and
the legislature. The commission,
headed by State Comptroller
Frank C. Moore, proposed a series
of measures designed to stabilize
local financial structures, with a
view to easing the tax burden on
real property. , "

.

The program includes nine

specific recommendations;- the
first three of which call for tem¬

porary assistance to local govern¬
ments; the next three for perma¬
nent State-aid, and the last three
are designed to permanently sta¬
bilize local finances. It is this
latter group that is of special im¬
portance and, as set forth in the
report, "provides a foundation for
a permanent program of substan¬
tial and permanent reduction of
the real property tax for the bene¬
fit of the home-owner and rent-
payer." " .

To achieve these objectives, the
commission recommends that the
present system of State-collected
shared taxes be superseded by a
plan which calls for the State to
distribute $100,000,000 annually to
the local governments. The com¬

mission urged that the appropri¬
ate legislation be enacted at the
next session of the legislature, in
1946, and that it be made effec¬
tive in the State's fiscal year
which begins April % of that' year.
This step, according to the com¬
mission, will eliminate the uncer¬

tainty inherent in the existing
method of local participation in
State-collected shared taxes.

In this regard, the commission
calls attention to the fact that the
amount of revenues now passed
on to the municipalities necessar¬

ily are predicated on the produc¬
tivity of the shared taxes. This
means that in periods of depres¬
sion, for example, when the needs
of local governments are in¬
creased, there is usually a decline
in the amounts that they receive
from the State. The plight of the
taxing units is further worsened
under such conditions by reason
of the statutory tax limitations
allowed to meet > operating ex¬

penses, exclusive of debt service
charges.
Under the circumstances, as was

the case in the depression 30's, a
great many local governments re¬
ported to the bond issue instru¬
ment and other unsatisfactory de¬
vices in order to bridge the gap
between revenues and expendi¬
tures. Such borrowing, particu¬
larly for relief needs, is patently
contrary to sound fiscal procedure
and represents a continuing bur¬
den on real property in the form
of bond principal and interest re¬
quirements. % The elimination of
an even larger share of the bur¬
den of relief costs from local gov¬
ernments is among the recom¬
mendations advanced by the com¬
mission. As against the 40% now

constituting the local share of
home relief, old age assistance,
etc., the commission advocates
that, beginning Jan. 1, 1946, the
figure be stabilized at only 20%,
with the State assuming the dif¬
ference between the remaining
80% and the portion provided for
by the Federal government.
The commission also recom¬

mends that separate budgets be
submitted annually to the legis¬
lature and adopted individually.
One would cover the needs of the
State itself, while the second
would provide for State assistance
to the local units of government.
The commission also urged that it
be continued for another year in
order to further explore State, and
local government fiscal relation¬
ships and "to make such other
studies as may be pertinent to the
major objectives heretofore < as¬

signed to it." f

Dewey Plans Special Session on
Program — Governor Thonja^jE.
Dewey announced on March 22
that he would call the legislature
in special session, either in May
or June, for the purpose pf act¬
ing immediately on the commis¬
sion's suggested revision of State-
local fiscal relationship. The
commission had recommended
that part of its program be adopted
at the current regular session,
with the remainder to be con¬

sidered at the 1946 meeting. In
announcing his intention to have
the entire project taken up dur¬
ing the forthcoming special;ses¬
sion, the Governor stated that it

is too complicated and far-reach¬
ing- to be handled piecemeal. He
also averred that to delay action
on any part of it until 1946 would
postpone until the next year the
planned benefits to localities. The
Governor has appointed a spe¬
cial committee, including mem¬
bers of the legislature and Comp¬
troller Moore, to integrate the
recommendations of the so-called
Moore Commission and of the
earlier joint legislative committee
on social welfare, into a compact
revision program to be considered
at the special session.

Port of New York Authority, N. Y.
Bond Offering Details—Chair¬

man Howard S. Cullman an¬

nounces that the authority will
receive .sealed bids until 11 a.m.
on March 28 for the purchase of
$12,000,000 not to exceed 13A%
interest ninth series general and
refunding bonds. (Official notice\
of the offering appears on the last
page ' of this issue.) The; bonds
will be dated April 1, 1945. Due
April 1, 1985. These bonds are
to be issued to refund outstand¬
ing General and Refunding bonds
of the Sixth Series, 3%, due in
1975, and for incidental purposes
(including the payment of inter¬
est on the bonds to be refunded).
Coupon bonds, registerable as

to principal alone, or as to both
principal and interest and if so

registered, convertible into cou¬

pon bonds. Denominations: Un¬
registered bonds and bonds regis¬
tered as to principal only, $1,000.
Bonds fully registered as to both
principal and interest, $1,000, $5,-
000 and even multiples of $5,000.
Fully registered bonds of any
denomination convertible into like
bonds of other authorized denom¬
inations in same aggregate prin¬
cipal amount.

Subject to redemption prior to
April 1, 1955, only through the
operation of the Sinking Fund
created and established for the
Ninth Series bonds. Subject to
this limitation, redeemable, in
whole or in part, at the option of
the Authority, on interest pay¬
ment dates at 101 beginning on
April 1, 1950, and thereafter and
on or before Oct. 1, 1959; at IOOV2
thereafter and on or before Oct. 1,
1964, and at 100 thereafter to ma¬

turity. v
Payments will be made into the

Ninth Series Sinking Fund com¬

mencing in 1949 at a rate or rates
which on a cumulative basis will
be sufficient to retire all Ninth
Series bonds by maturity.

Exempt, in the opinion of Gen¬
eral Counsel and Bond Counsel,
under the Constitution of the
United States, as now in force,
from any and all taxation (ex¬
cept estate, inheritance and gift
taxes) now or hereafter imposed
by the United States of America
unless the States of New York
and New Jersey consent to such
taxation; and under the Treaty of
1921 and supplemental legislation,
from any and all taxation (except
estate, inheritance and gift taxes)
now or hereafter imposed by the
States of New York and New Jer¬

sey or by political subdivisions
thereof. *

Eligible, in the opinion of Gen¬
eral Counsel and Bond Counsel,
under existing legislation, for in¬
vestment in New York and New

Jersey for State and municipal
officers, banks and savings banks,
insurance companies, trustees and
other fiduciaries.

Eligible, in the opinion of Gen¬
eral Counsel and Bond Counsel,
under existing legislation, for de¬
posit with State or municipal of¬
ficers or agencies for any purpose
for which the deposit of bonds or
other obligations of the States of
New York or New Jersey, re¬

spectively, is now or may here¬
after be authorized.

All legal proceedings pertaining
to the issuance of these bonds
have been approved by Leander
I. Shelley, General Counsel of the
Port Authority, and by Wood,
Hoffman, King & Dawson, Bond
Counsel; and all further legal

proceedings pertaining thereto
will be -subject tb their approval.

. ' Each bid must be accompanied
by a certified check or cashier's
check for $240,000./ '/ •

'

?'»'«.!'' "i ■n'r '••' ■ '' V-.1
Port of New York Authority ;i
Bond Reference Card Available

—Those interested in Port of New
York. Authority bonds may now
quickly learn the yield to call date
and maturity on any of the Port's
five series of general and refund¬
ing issues by obtaining the Grun-
tal & Co., reference card com¬

piled as of March 15, 1945.
For convenience, the company

has arranged these data so that as
to a currently applicable range of
dollar prices the yield basis is
quickly seen. Memorandum on

callable features of the several
issues is included. »

Sullivan County (P. O. Monti-
cello), N. Y.

Bill Introduced—A bill recently
introduced in the;Senate by the
Rules Committee, proclaims that
towns in the County are author¬
ized to borrow money for repair
of Town-owned machinery in ad¬
dition to amount appropriated by
the Town budget for that purpose.
This bill has been referred to the
Internal Affairs Committee. ;

Utica, N. Y.
Certificate Offering—We are

informed by Francis P. McGinty,
President of the First Bank &
Trust Co. of Utica, that the bank
is requesting on behalf of the city,
bids until noon (EWT), on March
27, for the purchase of $1,000,000
par value, tax anticipation cer¬
tificates of indebtedness, redeem¬
able out of the city's 1945 tax
levy. Denomination $50,000. Dated
March 28, 1945. Due on July 28,
1945. Award to be made on the
lowest interest rate bid, payable
at maturity. Legal opinion of
Wood, Hoffman, King & Dawson
of New York City, will accom¬

pany the award. Payable at the
Chemical Bank & Trust Co., New
York City. Delivery will be made
to the successful bidder in New
York on March 28.

NORTH DAKOTA

• Mayville, N. D.
Bond Sale—The $18,000 filtra¬

tion plant bonds offered March 6
—v. 161, p. 1038—were awarded
to the Goose River Bank of May¬
ville, IV2S, at a price of 101.11,
a basis of about 1.245%. Due
$2,000 annually from 1946 to 1963
inclusive, callable after 5 years.

OHIO .

Camden, O.
Bond Offering—The Village

Clerk will receive sealed bids until

April 7 for the purchase of $25,000
storm sewer bonds. Dated April
1, 1945. Denomination $1,000. Due
$1,000 on Dec. 15 from 1946 to
1970 inclusive. Issue was ap¬
proved by the voters at the No¬
vember, 1944, general election. A
certified check for $250 is re¬

quired.

Franklin, Ohio >

Bonds Authorized—An ordi¬
nance has passed the council of
this village to issue bonds in the
sum of $13,000, the proceeds to be
used for purchase of a motor
driven fire engine and apparatus
and to provide a fund of not to
exceed one year's interest on said
bonds. Ten of these bonds are to
be in denomination of $1,000 each
and ten of $300 each. Bonds are

issued April 10, 1945 and bear in¬
terest 2% payable semi-annually,
one bond of $1,000 and one of $300
shall mature in each of the years
from 1946 to 1955 inclusive. Cer¬
tified check for $200 must accom¬
pany each bid. These bonds will
be offered to the Sinking Fund
Trustees but if not accepted, they
will be advertised.

Mogadore School District, O.
Bond Sale—The $128,000 school

bonds offered for sale on March

15, as reported in v. 161, p. 928,
were awarded to McDonald & Co.
of Cleveland as l%s, at a price of
100.146, a basis of about 1.235%.
The next highest bidder was Fox,

Reusch & Co., at an interest rate
of iy2% and a price of 102.09.
Other bids were as follows:

> -r' ' Int. Price
•r .Bidders—

.. , Rate ( Bid '
Fox, Reusch & Co.__^^ l»/a% » 102ip9
Hawley, Shepard & Co.__": iya% 101.88
Braun, Bosworth & Co., V ' ' •
-Inc.—ly2%r. 101.81
Fahey, Clark & Co—IVa'/o jlOlJHJ
Stranahan, Harris & Co. V/zVo 101*82
Paine, Webber, Jackson "'»■ T

& Curtis ; • hoi.lr
Hayden, Miller & Co._ 1V3% 101.41
Ryan, Sutherland & Co. 1V2%" 101.32
Pohl & Co

—- IV2V0' >104.65'
Ohio Co., Cplumbus__„—. . \V2% , o10Q,lj»
Mogadore Savings Bank IV* % ,100.00
vV, " . • ■ *\.r *'•* '•:! "b .

Norwood, O. •o-LeiS
> Bond Sale—The $25,000 water¬
works system bonds offered 6ft
March 12 were awarded to Weil;
Roth & Irving Co., of Cincinnati,
as Is, at par and a premium of
$151, equal to 100.60, a basis of
about .88%. These bonds are due
on Sept. 1 as follows: $3,000.from
1946 to 1953 inclusive and $1,006
in 1954. Other bids (vere as folT
lo\vs: '' :• ' v

'

i }} i. ••
Bidder— int. Rate Premium

Assel, Kreimer & Co.- 1% ' $118.50
J. A. White & Co._ 1 84.00
The Ohio Company VU t257.50,
The First National Bank- 1 .lIO.O^
Van Lahr, Doll & ; r " '
Isphording 1 1135.00

Seasongood & Mayer—„ iy4 175.85

Ohio (State of)
Portfolio Award—Of the $1,331,-

500 various Ohio municipal bonds
offered for sale on March 15; by
the State Public Employees Bp^rd,
« total of $1,259,000 were awaked
as .follows:. : 7/ ./ / v

Fox, Reusch & Co., Cincinnati,
at 119.30:

$13,000 Akron, Sewer Disposal,
;

? 4%% bonds. Interest A-O;
Dated Feb. 1, 1925. Due Oct.

> 1, 1950. Legal • opinion v of
• Squire, Sanders & Dem^Sey,
-) of Cleveland.- r

Salomon Bros. & Hutzler, New ;
York, at 106.39:

13,000 Akron, Sewage Disposal,
43/4% bonds. Interest A-Q;.
Dated Feb. 1, 1923. Due pet.
1, 1946. Legal opinio)^ 6f
Squire, Sanders & DempSey,'
of Cleveland.

First Boston Corp., at 110.103:' \
10,000 Akron, Water Works Ejx-*

tension 5V2% bonds. Inter¬
est A-O. Dated April 1, 19^0.
Due April 1, 1947. Legal opiti-
ion of Squire, Sanders", &
Dempsey, of Cleveland. ^ ^

Fox, Reusch & Co., Cincinnati*
at 109.30:

2,000 Akron, Sewage,-Disposal,
4%% bonds.; Interest :A*0.

. Dated April 1, 1926. Due Oct.
1, 1947.-> Legal opiniOh r of
Squire, Sanders & Dempsey*

-of Cleveland. ' < j*oA

Braun, Bosworth & Co., Inc.,
at 125.36: > : ■ bid

12,000 Akron, Water Works Ej£-i
tension 3%% bonds. Interest
A-O. Dated April 1, 1939.
Due $4,000 Oct. 1, 195^ to
1959. Legal opinion of Squire,
Sanders & Dempsey, of Cleve-

•

.land. by,

Braun, Bosworth & Co., Inc.*d'i
at 109.76: y m-cO

110,000 Akron, Refunding, 2lk%
bonds. / Interest M-S. Dated

Aug. 1, 1942. Due Sept. 1, as
follows: $20,000 in 1954 and
1955, $10,000 in 1956, and

I $20,000 in 1957 to 1960. Legal
opinion of Squire, Sanders, &
Dempsey, of Cleveland. u. t, if

First Boston Corp., at 110.1/50:' j
50,000 Akron, Trunk Sevier*

5V4% bonds. Interest ArO.
Dated Sept. 1, 1923. Due Oct.
1, as follows: $19,000 in 1946,
and $31,000 in 1947. Legal
opinion of Squire, Sanders &
Dempsey, of Cleveland. J. *'

Fox, Reusch & Co., Cincinnati,
at 107.95: ;\

2,000 Akron, Grade Crossing, 5%
'

bonds. Interest A-O. Dated
: Nov. 1, 1937. Due $1,000 Oct.

1, 1946 and 1947. Legal opin¬
ion of Squire, Sanders^! &
Dempsey, of Cleveland.

Paine, l^ebber, JaCkson Curtis,
Cleveland, at 108.78:

7,000 Bedford, City Sch. Dis., 6%
• bonds. Interest A-O. Dated

i Jan. 15, 1920.- Due $2,000 Oct.
1, 1946, and $3,000 April and
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$2,000 Oct. 1, 1947. Legal
opinion of Squire, Sanders &
Dempsey, of Cleveland.
William J. Mericka & Co.,

Cleveland, at 104.80:
10,000 Bedford, Hospital, 4%%

bonds. Interest A-O. Dated
April 1, 1927. Due Oct. 1, as
follows: $4,000 in 1945, $2,000
in 1946, and $4,000 in 1947.

/ Legal opinion of Squire, San¬
ders & Dempsey, of Cleve¬
land.

Ohio Co., of Columbus, at 104.572:
90,000 Cleveland, Delinquent

■

> Tax, 2% bonds. Interest M-
N. Dated May 1, 1940. Due
Nov. 1, as follows: $54,000 in
1948, and $36,000 in 1949.
Legal opinion of Squire, San¬
ders & Dempsey, of Cleve¬
land.

Salomon Bros. & Hutzler, New
'* York, at 107.80:

60,000 Cleveland, Refunding,
2%% bonds. Interest J-D.
Dated Aug. 1, 1940. Due Dec.
1, as follows: $4,000 in 1945
and 1946, $14,000 in 1947,

'

$4,000 in 1948, $24,000 in 1949,
and $10,000 in 1951. Legal
opinion of Squire, Sanders &
Dempsey, of Cleveland.

Ohio Co., of Columbus, at 123.82;
100,000 Cleveland, Street Open¬

ing, 4%% bonds. Interest A-
0. Dated Aug. 1, 1929. Due
$20,000 Oct. 1, 1949 to 1953.

V ■ Legal opinion of Squire, San-
'

ders & Dempsey, of Cleve-
l&nd. , . " , ' •

Braun, Bosworth & Co., Inc.,
at 112.40:

27,000 Cleveland, Refunding,
2%% bonds. Interest M-S.
Dated Sept. 1, 1939. Due
Sept. 1, as follows: $17,000 in

]\ 1951, and $5,000 in 1953 and
1954. Legal opinion of Squire,
Sanders & Dempsey, of
Cleveland. „

Paine, Webber, Jackson & Curtis,
Cleveland, at 105.75:

34,000 Cleveland, Refunding,
2V2% bonds. Interest M-S.
Dated Sept. 1,1936. Due Sept.
1, as follows: *$3,000 in 1945,
$4,000 in 1946, $5,000 in 1947,
$6,000 in 1948 and 1949, and
$5,000 in 1950 and 1951. Legal
opinion of Squire, Sanders &
Dempsey, of Cleveland.

Ohio Co., of Columbus, at 110.37:
77,000 Cleveland, Refunding, 4%

bonds. Interest M-S. Dated
Sept. 1, 1936. Due $11,000
Sept. 1, 1945 to 1951. Legal

K opinion of Squire, Sanders &
Dempsey, of Cleveland.

J. A. White & Co., Cincinnati,
at 107.44:

80,000 Cleveland, Refunding,
2y2% bonds. Interest, A-O.
Dated Oct. 1, 1940. Due $8,000
Oct. 1, 1945 to 1954. Legal
opinion of Squire, Sanders &
Dempsey, of Cleveland.

C. J. Devine & Co., New York,
at 123.11:

10,000 Cleveland, Water Works,
5% bonds. Interest J-D. Dated

j Dec. 1, 1917. Due Dec. 1,
i 1950. Legal opinion of Squire,

Sanders & Dempsey, of Cleve¬
land.

) J. A. White & Co., Cincinnati,
at 119.95:

10,000 Cleveland, Park, 4*/2%
bonds. Interest J-D. Dated
Dec. 1, 1922. Due Dec. 1,
1950. Legal opinion of Squire,

!,. Sanders & Dempsey, of Cleve-
K land.

! J. A. White & Co., Cincinnati,
°

at 103.84: .

i 15,000 Cuyahoga Falls, Refund¬
ing, 3%% bonds. Int. J-D.

^ Dated May 1, 1940. Due Dec.
1, as follows: $10,000 in 1946,
and $5,000 in 1947. Legal
opinion of Squire, Sanders &
Dempsey, of Cleveland.

j : J. A. White & Co., Cincinnati,
at 101.86:

4

8,000 Cuyahoga Falls, Refunding,
3% bonds. Interest J-D.
Dated May 1, 1940. Due June
1, 1946. Legal opinion of
Squire, Sanders & Dempsey,
of Cleveland.

jWilliam J. Mericka & Co., Cleve-
i land, at 112.35:

15,000 Cuyahoga Falls, Refund¬
ing, 4%% bonds. Interest J-D.,
Dated May 1, 1939. Due $4,-
000 June 1, 1947, $4,000 Dec.
1, 1948, $4,000 June and $3,000
Dec. 1, 1949. Legal opinion of
Squire, Sanders & Dempsey,
of Cleveland. .

Braun, Bosworth & Co., Inc.,
at 109.47

10,000 Cuyahoga Falls, City Sch.
Dist., 4V2% bonds. Interest
A-O. Dated Oct. 1,1930. Due
$2,000 Oct. 1, 1947, and $8,000
April 1, 1948. Legal opinion
of Squire, Sanders & Demp¬
sey, of Cleveland.

Fox, Reusch & Co., Cincinnati,
at 107.83:

10,000 Cuyahoga Falls, Refund¬
ing, 4 J/4% bonds. Interest
J-D. Dated Oct. 1, 1937.
Due Dec. 1, 1947. Legal opin¬
ion of Squire, Sanders &
Dempsey, of Cleveland.

William J. Mericka & Co., Cleve¬
land, at 103.18:

40,000 Cuyahoga Falls, Refund¬
ing, 2% bonds. Interest J-D.
Dated Oct. 1, 1942. Due $4,000
June and Dec. 1, 1947, $5,000
June and Dec. 1, 1948 and
1949, and $6,000 June and Dec.
1, 1950.- Legal opinion of
Squire, Sanders & Dempsey,
of Cleveland.

Fahey, Clark & Co., Cleveland,
at 137.37:

7,000 Cuyahoga Falls, Water
Works Imp. and Ext., 6%
bonds. Interest M-N. Dated
Nov. 1, 1920. Due Nov. 1, as
follows: $4,000 in 1954, and
$3,000 in 1955. Legal opinion
of Squire, Sanders & Demp¬
sey, of Cleveland.

Fox, Reusch & Co., Cincinnati,
at 104.605:

60,000 Cuyhoga Falls, Refunding,
21/4% bonds. Interest J-D.
Dated Dec. 1, 1941. Due $7,000
June and $8,000 Dec. 1, 1946,
$9,000 June and $7,000 Dec. 1,
1949, $9,000 June 1, 1950,
$5,000 June and Dec. 1, 1953
and 1954. Legal opinion of
Squire, Sanders & Dempsey,
of Cleveland.

William J. Mericka & Co., Cleve¬
land, at 121.09:

10,000 Cuyahoga Falls, Water
Works Imp. and Ext. 5%%
bonds. Interest J-D. Dated
Dec. 26, 1918. Due Dec. 26, as
follows: $7,000 in 1949, and
$3,000 in 1950. Legal opinion
of Shaffer & Williams, pf Cin¬
cinnati.

Provident Savings Bank & Trust
Co., Cincinnati, at 101.964:

16,000 Euclid' Spec. Assmt., Re¬
funding, 4V2% bonds. Inter¬
est A-O. Dated Aug. 1, 1935.
Due Oct. 1, as follows: $14,000

. in 1945, and $2,000 in 1947.
Legal opinion of Squire, San¬
ders & Dempsey, of Cleve¬
land.

Braun, Bosworth & Co., Inc.,
at 110.402:

19,000 Euclid, Spec. Assmt., Re¬
funding, 4% bonds. Interest
A-O. Dated Oct. 1, 1936. Due
Oct. 1, as follows: $1,000 in
1945, $2,000 in 1946, $7,000 in
1948, $1,000 in 1949, $2,000 in
1950, and $6,000 in 1951. Le¬
gal opinion of Squire, Sanders
& Dempsey, of Cleveland.

Braun, Bosworth & Co., Inc.,
at 100.53:

35,000 Garfield Heights, Refund¬
ing, 3V2-5% bonds. Interest
J-J. Dated Jan. 1, 1939. Due
Jan. 1, 1964."> Legal opinion of
Squire, Sanders & Dempsey,
of Cleveland.

Stranahan, Harris & Co., Inc.,
Toledo, at 119.56:

16,000 Garfield Heights, City
Sch. Dist., 4V2% bonds. In¬
terest M-S. Dated Nov. 10,
1938. Due $1,000 Sept. 1,
1945 to 1954, 1960 to 1962, and
1965 to 1967. Legal opinion
of Squire, Sanders & Demp¬
sey, of Cleveland.

Ohio Co., of Columbus, at 107.86:
22,000 Lakemore, Sewer, 3%

bonds. Interest F-A. Dated

; Feb. 1, 1941. Due $1,000 Feb.,
1,1946 to 1967. Legal opinion

of Squire, Sanders & Demp¬
sey, of Cleveland.

Paine, Webber, Jackson & Curtis,
Cleveland, at 106.21:

114,000 Portsmouth, Refunding,
2y4% bonds. Interest A-O.
Dated April 1, 1941. Due Oct.
1„ as follows: $12,000 in 1946
to 1949, and $11,000 in 1950
to 1955. Legal opinion of
Peck, Shaffer, Williams &
Gorman, of Cincinnati.

Paine, Webber, Jackson & Curtis,
Cleveland, at 108.71:

44,000 Portsmouth, Refunding,
2>/4% bonds. Interest A-O.
Dated April 1, 1942. Due $11,-
000 Oct. 1, 1952 to 1955. Legal
opinion of Peck, Shaffer,
Williams & Gorman, of Cin¬
cinnati.

Stranahan, Harris & Co., Inc.,
Toledo, at 122.98:

80,000 Portsmouth, Flood Pre¬
vention, 4%% bonds. Inter¬
est M-N. Dated May 1, 1929.,
Due $5,000 May 1, 1945 to
1960. Legal opinion of Squire,
Sanders & Dempsey, of Cleve¬
land.

Paine, Webber, Jackson & Curtis,
Cleveland, at 114.67:

21,000 University Heights, Re¬
funding, 3% bonds. Interest
A-O. Dated Oct. 1,1940. Due
$10,500 Oct. 1, 1953 and 1954.
Legal opinion of Squire, San¬
ders & Dempsey, of Cleve¬
land.

There were no bids received for
the following blocks aggregating
$72,500;
$3,000 Garfield Heights Sch.

Dist., 6% bonds. Interest M-
N. Dated Oct. 1, 1933. Due
$1,000 Nov. 1, 1945 to 1947.
Legal opinion of Squire, San¬
ders & Dempsey, of Cleve¬
land.

8,400 New Boston, Flood Control,
4% bonds. Interest A-O.
Dated July 1, 1936. Due
$1,200 Oct. 1, 1961 to 1967.
Legal opinion of Squire, Saq-
ders & Dempsey, of Cleve¬
land.

18,000 New Boston, Flood Wall,
414% bonds. Interest J-D.
Dated Sept. 1, 1939. Due June
1, as follows: $2,000 in 1958
to 1963, $1,000 in 1964, $2,000
in 1969, and $3,000 in 1970.
Legal opinion of Peck, Shaf¬
fer, Williams & Gorman, of
Cincinnati.

7,000 New Boston, Street Imp.,
2V4% bonds. Interest M-N.
Dated Sept. 1, 1941. Due Nov.
1,1946. Legal opinion of Peck,
Shaffer, Williams & Gorman,
of Cincinnati.

5,000 New Boston, Street Imp.,
3%% bonds. Interest M-N.
Dated Sept. 1, 1939. Due Nov.
1, as follows: $3,000 in 1947,
and $2,000 in 1948. Legal
opinion of Peck, Shaffer,
Williams & Gorman, of Cin¬
cinnati.

6,000 New Boston, Street and
Alley Imp., 4% bonds. In¬
terest J-D. Dated Dec. 1,
1939. Due $1,000 Dec. 1, 1945
to 1950. Legal opinion of
Taft, Stettinius & Hollister,
of Cincinnati.

5,100 New Boston, Fire Appara¬
tus, 4% bonds. Interest J-D.
Dated Dec. 1, 1939. Due $850
Dec. 1, 1945 to 1950. Legal
opinion of Taft, Stettinius &
Hollister, of Cincinnati.

20,000 New Boston, Street Imp.,
4% bonds. Interest J-D.
Dated Dec. 1, 1938. Due
$4,000 Dec. 1, 1945 to 1949.
Legal opinion of Peck, Shaf¬
fer, Williams & Gorman, of
Cincinnati.

Entire Municipal Market Higher
—J. A. White & Co., Cincinnati,
reported on March 21 as follows:
The entire Ohio municipal mar¬

ket showed further strength last
week and the yield on 20 Ohio
bonds declined to 1.25% today
from 1.27% a week ago. Our in¬
dices of the yields on 10 high
grade and on 10 lower grade Ohios
now stand at 1.09% and 1.41%,
respectively, compared with 1.11%
and 1.43% on March 14, 1945. All
these indices of prices in the Ohio

municipal market again set new
high levels this week.

St. Marys, O.
Bonds Authorized—It is stated

that an emergency measure au¬

thorizing the issuance and sale of
$300,000 light and power plant
bonds has been passed.

Stark County (P. O. Canton), O.
Bend Sale—The $39,000 sewer

district No. 9 bonds offered for
sale on March 16—v. 161, p. 1143
—were purchased by Van Lahr,
Doll & Isphording, of Cincinnati,
as Is, at par plus a premium of
$343.20, equal to 100.879, a basis
of about .845%. Dated April 1,
1945. The bonds are due on Oct.
1, 1946 to 1955 inclusive. Other
bids were as follows:
Bidder— Int . Rate Premium

Braun, Bosworth & Co.__ l'/o $247.00

First Cleveland Corp 1 228.00

The Ohio Company _ __
1 177.00

Hayden, Miller & Co._ 1 160.00

Fahey, Clark & Co._ 1 126.00

Weil, Roth & Irving 1 98.00

Paine, Webber, Jackson &
Curtis ____

1 54.80

Assel, Kreimer & Co.„ 1 41.35

Stranahan, Harris & Co... 1 16.00

J. A. White & Co._« 1 13.00

Ryan, Sutherland & Co... 1V*' 408.00

Halsey, Stuart & Co VA 313.17

Pohl & Company _ VA 277.29

Uhriphsville, Ohio
Bonds Authorized—The Council

of this city has passed a resolu¬
tion authorizing the issuance of
bonds in a sum not to exceed
$9,000 against the city's portion of
delinquent taxes. A resolution
was also passed providing for the
submission of a 3-mill special levy
to the voters in the primary next
August. The city has $13 in de¬
linquent taxes on the county
books.

Xenia, O.
Bonds Authorized—An issue of

$105,000 sewage disposal plant
mortgage bonds was recently
favored in preliminary legislation
by the City Council,

OKLAHOMA

Duncan Okla.

Bond Election— An issue of
$30,000 airport bonds will be
voted upon at an election to be
held on March 27.

Geary School District, Okla.
Bond Election—An issue of

$15,000 building construction and
bus purchase bonds was submitted
to the voters at an election held
on March 14. These bonds are

due in 15 years.

Haskell, Okla. "
Bondholder Loses Suit—Efforts

of Leonard Verslius ofMichigan to
obtain judgment against the city
equal to face value plus penalties
and interest, on his holdings of
various paving bonds issued by
the municipality in 1920 were
denied by the court recently,
which held that the suit was

barred by the statute of limita¬
tions, according to press reports.
Mr. Verslius instituted the action
on behalf of himself and other
holders of the bonds which were
sold by the city in amount of
$262,000, with maturities to Sep¬
tember, 1930. The suit, according
to report, claimed that no pay¬
ments on account of the debt had
been made after 1922.

Mangum, Okla.
Bond Election — An issue of

$100,000 power plant equipment
bonds will be submitted to the
voters at an election to be held
on March 27.

■ Owasso Sch. Dist., Okla.
Bond Sale—The issue of $46,-

000 school bonds offered March
20 was awarded to C. Edgar Hon-
nold and the First National Bank
& Trust Co., both of Oklahoma
City, jointly. ' ;
The bonds are due as follows:

$3,000 in 1948 to 1962 and $1,000
in 1963. - ' "

Sapulpa, Okla.
Eond Election—The City Com¬

mission was scheduled to pass on
final reading on March 19 an or¬
dinance calling for an election
April 7 on a proposed issue of
$135,000 water distribution system
and treatment bonds.

Sentinel, Okla.
Bonds Voted—An issue of $10,-

500 bonds, $6,500 airport bonds
and $4,000 fire equipment bonds,
was favorably voted at an elec¬
tion that was held on March 13.

OREGON

Crook County Prineville Sch. Dist.
(P. O. Prineville), Ore.

Bond Election— An issue of

$175,000 construction bonds was
considered at an election on

March 17.

PENNSYLVANIA

Berks County (P. O. Reading), Pa.
Note Sale—The $650,000 tax an¬

ticipation notes offered for sale
on March 20—v. 161, p. 1255—
were awarded to the Berks

.County Trust Co. of Reading, at
0.42%, plus a premium of $25,
according to the County Control¬
ler. Dated March 29, 1945. Due
on Oct. 29, 1945. •- .

Second best bid was an offer
by Graham, Parsons & Co., of
0.45%, plus a premium of $15.

Duryea,Pa.
Bond Issue Approve d—The

$15,000 refunding bonds were ap¬
proved on March 7 by the State
Department of Internal Affairs. '

Ephrata, Pa.
Bonds Voted—Ah fesue of $118,-

000 light and power bonds will be
sold as a result of an election held
on March 6. >

Luzerne County (P. O. Wilkes-
Barre), Pa.

Bond Offering — The county
will receive sealed bids until
April 10 for the purchase of $1,-
500,000 funding and improvement
bonds. Dated May 1, 1945. Denom¬
ination $1,000. Due May 1, as fol¬
lows: $80,000 from 1947 to 1964
inclusive and $60,000 in 1965.

McKeesport, Pa.
Bonds Voted—It is stated byv

Mary A. Fargo, City Clerk, that
at the election held on March 20
the voters approved the issuance
of the $400,000 street and sewer
refunding bonds by a wide mar¬
gin. .

Pennsylvania (State of)
Passage of Sewer Authority

Bill Expected—The Legislature is
expected to pass the Becker-Dent
Bill authorizing creation of mu¬

nicipal authorities in Pennsyl¬
vania for the purpose of con-;
structing self-sustaining sewage
disposal plants.

Schuylkill County (P. O. Potts-
ville), Pa.

Loan Proposal—Arrangements
are said to have been completed
by the Board of County Commis¬
sioners for the floating of a loan
of $700,000, of which half is to
be used by the county and the re¬
maining half by the Institutional
District for expenses during 1945,
pending the return of the taxes
from the year's duplicates.

'

West Fairview, Pa.
Bond Sale Details—The $6,000

street improvement bonds pur¬
chased by the Peoples National
Bank of Enola, ! as previously
noted in these columns, were sold
to the bank at a price of 100.416. "

West View Municipal Authority,
Pa.

Wilis Suit — In upholding on
March 19 right of the authority to
refinance $1,425,000 term bonds of
1942, Common Pleas Judge G.
Malcolm McDonald dismissed an

injunction suit brought by H. G.
Ziegler of Chicago, holder of $5,-
000 of authority serial bonds. The
court further ruled that the plain¬
tiff was aware of the fact, at the
time he purchased the term bonds,
that they might be refunded and
placed on a parity with serial i
bonds as a lien on water revenues
collected by the authority. .

RHODE ISLAND

Providence, R. I.
Plans Refunding—A bill to au- ,

thorize the city to refUnd $5,000,- !
000 in bonds over a 5-year period j
from 1946 to 1950, has recently j
been introduced in the Legisla- 1
ture.

r

S I ? , : 1
•» I I } I ■ ..
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Aiken County (P. O. Aiken), S. C.
Bonds Called — The County

Treasurer has announced that all
, County 6% permanent road and
bridge bonds issued in the name
©f school districts Nos. 4, 7, 16,
23, 27, and 52, are called for pay¬
ment on July 1, the 25-year limit
liaving expired. Issued July .1,
1920. All bonds with coupons
attached will be paid at the .Cen¬
tral Hanover Bank & Trust Co.,
New York City. These bonds and
coupons will be paid now, and in¬
terest ceases on date called.

Anderson, S. C.
Election Requested—A petition

is in process requesting an elec¬
tion to vote an issue of $100,000
airport purchase, abattoir con¬
struction and city hall improve¬
ment bonds.

Greenwood, S. C."
Bond Sale Details—The $70,000

•v.l%% refunding permanent im¬
provement bonds sold to the Bank
of Greenwood and the County

> Bank, jointly, as reported in v. 161,'
p. 1144 were purchased at par.
These bonds are dated March 1,
1945 and mature $5,000 on March
1, 1946 to 1959.

TENNESSEE

Chattanooga, Tenn.
May Issue Airport Bonds—Joe

yW, Anderson, City Attorney, re¬
ports that the bill authorizing the
issuance of $500,000 airport bonds
was not passed by the Hamilton
County Legislative Delegation.
However, a general law was

passed authorizing all cities to
issue bonds for the purpose of ac¬
quiring and developing airports.
The city does not contemplate is¬
suing any bonds in the near fu¬
ture,, but when Federal funds are
made available, after the war, the

*. city does expect to either enlarge
and further develop its present
airport or acquire and develop a

. new one, at which time bonds
may be issued.

Nashville, Tenn.
Bond Authority Granted—A bill

authorizing the city to issue $1,-
500,000 school construction bonds,
subject to a referendum by the
voters, was passed recently by the
State Legislature.

TEXAS

Canadian, Tex.
Legality Approved—An issue of

$22,000 2%% electric light refund¬
ing series of, 1945 bonds has been
approved as to legality by W. P.
Dumas, of Dallas. These bonds
are dated Feb. 10, 1945.

Chambers-Liberty Counties Navi¬
gation Dist. (P. O. Anahuac), Tex.
Bonds Publicly Offered—An is¬

sue of bonds aggregating $100,000
; being offered by the Ranson-
Davidson Co., of San Antonio is
divided as follows:

$60,000 1%% improvement bonds.
Due April 1, as follows: $4,-

A-v. 000 in 1946, $5,000 in 1947 and
1948, $6,000 in 1949 to 1951,
and $7,000 in 1952 to 1955.

• 40,000 1%% improvement bonds.
Due April 1, 1953 to 1960. Op-

t tional on April 1, 1955 and
any interest payment date
thereafter at par.

Dated Dec. 1, 1944. Denomina¬
tion $1,000. Principal and interest
(A-O) payable at the City Na¬
tional Bank, Houston. These bonds
authorized at the election held on

July 8, 1944, are payable from
unlimited ad valorem taxes levied

against all the taxable property
•within the District. Legality ap¬

proved by Chapman & Cutler, of
Chicago.

,*A Cisco, Tex.
Sealed Tenders Invited—George

W. Downie, City Secretary, is
: calling for sealed tenders until
April 25, of the following bonds
of the city:

Refunding, Series 1941, 3%.
The amount available for pur¬
chase is $4,057.35.
Water Works and Sewer Rev¬

enue Refunding, Series 1941, 3%.

s||f| Municipal Bond Sales in February
Long-term financing by States and municipalities during Feb¬

ruary amounted to no more than a nominal part of the disposals in the
opening month of the present year, the totals for the two periods
being $121,231,497 and $14,703,091, respectively. The sharp drop in
the February aggregate was without special significance, although
the output was considerably below the war-time monthly average.
AS for the exceptionally large total recorded in January, this was
due largely to the sale in that period of the $75,000,000 New York
City loan. Even so the figure for February, as stated, was particu¬
larly low when measured against the monthly average during 1944
and 1943. In the case of the earlier year, the figure was $53,242,484,
while for 1943 it was no more than $36,268,599.

As for market conditions irr February, they were undoubtedly
more favorable than was the case at any other time. This was strik¬
ingly so insofar as demand for tax-exempts was concerned, and no
less true with respect to the price structure. The latter moved into
new high ground during February as a result, in part, of the con¬
tinuing depletion of the floating supply of bonds. Naturally this
situation did not improve during the recent month, with the result
that the uninterrupted demand served to reduce dealer inventories to
a markedly low level at the close of February.

The total sales for the month of March will very likely exceed
the high January figure in view of the fact that the Triborough
Bridge Authority offering of $110,000,000 will be included in the
financing for that month. The Port of New York Authority, inci¬
dentally, is asking for bids until March 28 on an offering of $12,000,000
refundings. .

Temporary municipal borrowing in February amounted to $15,-
384,542, the bulk of which was accounted for by various New England
communities. Such financing is usually occasioned by the need of
the issuing communities to finance fiscal operations pending the
receipt of realty tax collections later in the;year. Authorities on
municipal finance, incidentally, continually stress the economic im¬
portance of having the municipal budget year and tax payment pe¬
riods coincide. Aside from the saving in interest charges thus made
possible, such a policy also tends to obviate the danger of an accumu¬
lation of floating debt. This latter was one of the primary causes
of past municipal debt difficulties. : /

The Canadian municipal financing field in February was distin¬
guished by the public sale in the United States of a $15,000,000 Prov¬
ince of Quebec refunding issue. The underwriting syndicate was
headed by the First Boston Corp., New York, which priced the loan,
consisting of non-callable 2s due March 1, 1950, at par. The total
of Canadian municipal bonds disposed of during the month was $27,-
205,000, although the Quebec item was the only one placed in the U. S.

No United States Possession financing was undertaken in Feb¬
ruary. V ! ...

Below we furnish a comparison of all various forms pf obliga¬
tions sold in February during the last five years;

1945 1944
February— $ $a

Permanent loans (U. S.)_— 14,703,031 36,599,632
•Temparary loans (U. S.i__ 15,384,542 65,529,000
Canadian loans (temporary) 120,000,000 55,000,000
Canadian loans (permanent):
Placed in Canada__ 12,205,000 6,753,876
Placed in U. S ._ 15,000,000 None

Bonds of U. S. Possessions._ None None

1943
$

57,236,250
34,417,000

10,034,000
None

None

1942 1941

41,202,781 64,870,100
36,379,589 171,750,789
90,000,000 80,000,000

142,000 31,720,200
None None
None None

Total 177,292,633 163,882,508 101,687,250 167,724,370 348,341,089
"Includes temporary securities issued by New York City: None in February, 1945;

$50,000,000 in February, 1944; None in February, 1943; none in February, 1942; none
in February, 1941.

4» , S 1 " '«1 ft' \ r' i" ' * J ' ' i* 1 ' ^ ' > 1 i 'i

The number of municipalities in the United States emitting long-
term bonds and the number of separate issues made during Febru¬
ary were 82 and 93, respectively.; This contrasts with 77 and 98 for
January.

The amount available for pur¬
chase is $4,800.
No offer will be considered un¬

less at a discount price of less
than par and accrued interest.

Crane Ijndep. Sch. Dist., Tex.
Bond Sale—The Dallas Union

Trust Co., Dallas, has purchased
the following $350,000 school
building bonds:
$125,000 12/2S. Due $25,000 on

March 1 from 1946 to 1950
inclusive.

125,000 iy4s. Due $25,000 on
March 1 from 1951 to 1955
inclusive. The 1954 and 1955

bonds are optional March 1,
1953.

100,000 1V2s. Due $20,000 on
March 1 from 1956 to 1960 in¬

clusive, optional March 1,
1953.

All of the bonds are dated
March 1, 1945. Denomination
$1,000. Principal and interest
(M-S) payable at the Dallas Na¬
tional Bank, Dallas. Legality ap¬

proved by Chapman & Cutler of
Chicago.

Dallas, Tex.
Bond Offering — Earl Goforth,

City Secretary, will receive sealed
bids until March 28 for the pur¬
chase of $1,540,000 bonds as fol¬
lows:

$500,000 street opening and widen¬
ing bonds.

300,000 park improvement bonds.
300.000 public market improving

bonds.

240,000 storm sewer improvement
bonds.

200,000 street paving bonds.
Dated May 1, 1945, and due in

20 years. v . .. i: V .

Dallas City and County Levee
Improvement District, Tex.

Further Payment to Creditors
—A further payment of $10 to de¬
positors of bonds with the Bond¬
holders' Committee, in settlement
of coupons due Oct. 1, 1941 and
April 1, 1942, will be made with
respect to all bonds deposited
with the committee, as of March
24, 1945, pursuant to the agree¬
ment dated July 1, 1941. This in¬
formation is contained in a no¬

tice addressed to holders of bonds
and depositors thereof by the
committee under date of March

17, 1945. Secretary of the commit¬
tee is W. D. Bradford, Room 1504,
115 Broadway, New York City,
who will answer any inquiries
from bondholders. Covering
checks for the latest disbursement
of $10 per bond will be mailed by
the depositary on or about April
9, and the transfer books will be
closed from March 24 to April 9.
Depositors of 5%% bonds dated
June 1, 1928 will receive payment
on the same basis as if they were

depositors of the refunding bonds.
Settlement will be made later, it
is announced, on all coupons due
April 1, 1941, and deposited with
the committee at the close of
business .on March 24, 1945. The
committee further states that it
has reached tentative understand¬

ing with the district on the terms
of a proposed debt refunding pro¬
gram.
Donna Indep. Sch. Dist. (P. O.

Donna), Tex.
Bond Call—C. H. Peeryy Sec¬

retary of the Board of School
Trustees, is calling for payment
on April 15, 4% semi-annual re¬

funding bonds Nos. 6 to 10 to the
(Continued on page 1368)

For comparative purposes we add the following table showing
the output of long-term issues in this country for February and the
two months for a series of years: >

1945___
1944

1943—

1942
1941 —_

1940„„___

1939__<
1938

1937

1936—
1935__
1934

1933

1932.

1931

Month of

February
$14,703,091
36,599,632
57,236,250
41,202,781
64,870,100
171,946,014
53,799,855
63,592,112
42,987,742
98,045,427
53,435,359
65,182,481
17,571,818
35,292,689
119,446,50T

For the
Two Months

$135,934,588
75,236,503
106,525,932
160,726,232
128,515,297
256,683,191
157,623,043
111,480,529
250,216,123
187,569,041
150,607,778
120,253,685
53,406,424
173,540,753

-

170,095,408

1930.
1929

1928—

1927—„
1926—
1925

1924—
1923—_ .

1922__—
1921—

1920

1919

1918..

1917 i.

Month of

February
$81,558,516
69.901,723
133,823,923
77,130,229
172,358,204
„ 80,323,729
94,798,665
80,003,623
66,657,669
65,834,569
31,705,361
30,927,249
22,694,286
25,956,360

For the
Two Months

$191,401,330
145,612,446
234,167,550
284,008,204
242,724,817
215,859,851
194,424.134
176,999,232

, 175,244,868
152,886,119
115,234,252
56,017,874
46,754,354
66,029,441

In the following we list all of
the past month:
Page
No. Name Rate

1038 Akron City S. D., Ohio- l'A
926 Albert Lea S. D., Minn 0.60
1035 Allen Co., Ky 3
1039 Andrews Co., Texas 1%
823 Avoca Ind. S. D., Texas ——3 .<

1036 Birmingham, Mich. l'A-l'A
611 Carrollton Township, Mich..—3'A
1035 Cedar Rapids, Iowa 0.80
819 Citrus Co., Fla 4
925 Clay Twp. School Twp., Ind 1
927 Cleafcreek Rural S. D., Ohio—114
820 Cook County, 111. —2
712 Crosby, Co., Texas 3
928 Cleghorn S. D. 22, S. Dak .3
1039 Coleman, Texas __ l'A
928 Dayton Ind. S. D., Texas
926 Eldon, Mo. _13A
819 Fallbrook Public Utility District

Calif. —— — -4
710 Fort Dodge, Iowa. l'A
821 Garland, Neb. — —2'A
712 Genoa, Ohio
928 Gonzales, Texas i 2-2'A
711 Greenville, Miss.'—— ._2'A
711 Greenville, Miss. — 2'A
926 Grosse Pointe Woods, Mich—2'A
823 Grove City, Ohio_—______
928 Guymon, Okla.
1039 Hegins Twp., Pa , —3'A
712 Highland Park Ind. S. D., Texas. l'A
926 Hopkins, Minn. 1.20
823 Houston, Texas <3 issues)._1 'A-2'A
823 Howland Twp., Ohio IV2
821 Hyannis, Neb. 2
1038 Ironton, Ohio ——l'A
710 Jefferson County, Buechlel Water

y District, Ky. ... 3
1035 Johnson City, 111 4'A
710 Kewanee, 111. l'A
1035 Kingman, Ind. 4
820 Lake County, Ind.—_ __0.90
1036 Lapeer and St. Clair Cos., Belle

River Impt. Drain. Dist., Mich. 4
1035 Larned, Kan. 1
711 Lincoln Co., Miss.— l'A
710 Los Angeles S. D., Calif. (2

issues) ' — ._2
819 Los Angelas Co., Enterprise S. D.,

Calif. i l'A
1036 Louisville, Miss. — 2%
711 Marshall Co. Ind. S. D. 1, Minn._l'/2
1040 Martinsburg, W. Va 2
1039 Megarel, Texas — various
928 Middle Point, Ohio^ 2 VA
823 Mifflin Twp., Ohio l'A
710 New Orleans, La l'/a
820 Opelousas, La. —^ —l'A
1039 Palo Pinto Co., Texas 2
611 Peabody, Mass. (2 issues)—1

11M9 Pear Ridge, Texas :: 3
1034 Pinellas Co. Spec. R. & B. Dists.,

Fla. (5 issues >_ —2
928 Plain Township, Ohio.. l'/a
928 Potter Co., Texas 2
1039 Rankin, Pa. 1
819 Redondo Beach City S. D., Calif._2
824 River Hills, Wis — -0.90
710 Roxana, 111. —— 3%
710 Roxana, 111. i 3 VA
613 Roxbury, Grand Gorge Water

Dist., N. Y. —1.60
926 Royal Oak, Mich various
1036 Royal Oak Twp., Mich 23A
1040 Salt Lake City S. D., Utah--— 1%
1040 San Jacinto River Conservation

and Reclamation Dist.,
Texas ———2'A-3'A

926 St. Mary Parish, Fifth Ward
Spec. S. D., La —3'A-l'A

1034 San Diego Co., Chula Vista
Union S. D., Calif.—. l'/a

1037 Saunders Co. S. D. 101, Neb.—2'A
1037 Saunders Co. S. D. 101, Neb.:—2'A
928 Sharon Local S. D., Ohio.—l'A
821 Smith County, Miss 3
927 Springfield, Mo. — 0.90
823 Springfield, Ore. (3 issues)
928 Sudan, Texas ^.3'A
1040 Tabasco Con. Ind. S. D., Texas.3
928 Texas City, Texas
927 Weeping Water, Neb... __—.1%
1039 West Carrollton. Ohio__— l'A
610 Western State College of Col,—23A
928 Wilburton, Okla. —
824 Yakima Co. S. D. 33, Wash. 2

the domestic issues put out during

Maturity
1946-1967

1946-1948

1946-1965

1946-

1946-

1946-

1947-

1964

1946-

1946-

1954

1950

1962

1968

1956

1950

1952

1947-1953

1955-1981

1946-1962

1946-1955
1946-1949

1947-1966
1970 ..y;
1970

1947-1959

1949-1961

1946-1968
1947-1966

1946-1965

1955

2-8 years

1948-1965

1945-1957

1946-1969
1950

1946-1955

1946-1954

1947-1970

1947-1956

1947-1979

1947-

1946-

1955-

1946-

1946-

1945-

1945-

1953

1965

1958

1955

1953
1964

1969

1965

1946-1965

1946-1950
1948-1957

1947-1965

1946-1954

1946-1967

1947-1965

1965

1945-1954

1946-1975

1946-1965

1947-1951

1952-1960

1946-1969

1948-1957

1948-1951

1946-1960
1946-1965

1945-1959

1947-1966

1946-1968

1948-1965

20 years

Amount

$200,000

r66,000
d60,000

260,000'
r5,000

rll5.000
r72,000
125,000
1-30.000

37,200
7,500

rd2,452,000
rl9,000
rl4,000
60,000
60,000
25,000

135,000
'

•

17,000
'

V rdl4,000
3,600
60,000

rdl,366,000
r865,000
42,000
6,000

50,000
r60,000
316,000
50,000

1,200,000
20,000
rd7,000
r7,000

125,000
13,000
57,000
57,000
60,000

80,000

70,000
36,000

250,000

200,000
[ r50,000

25,000
60,000
r57,500

'.V, 2,800
20,000

560,000
16,000
r70,000
95,000
25,000

r99,000
20,000
r58,000
50,000
125,000
1-26,000
19,000

31,000

22,000
rdl,970,000

70,000
r375,000

d600,000

100,000

200,090
rl3,000
1-49,000
198,000

34,991
150,000
23,500
35,000

r260,000
150,000

ldl5,000
13,000

rdl08,000
rl20,000
13,000

Price Basis

102.17 1.30
100.11 0.54
104 2.58

Too.02 T56

TOOT6 0~.77
123.51 2.48

Too"20. T.21

100 f ? T50
■ —-.—-ih; • 1.53

114.13 2.40

100.52 1.19

T0L38
100.37

Too"06 2.24

~1T3

Too.70 T.20
100.05 1.19
100.14 1.38

100.58

"100.90 To?

103 T 2.71

100 ; •• 4.03

100.18 0.86

100.01 3.99

100.22 0.L6
100.17 ——

101.68 1.33

100.15 1.23

Too"" T50
108.66 1.51

100 ~2.50
100.33 1.22

100.20 1.10

100.19 '

100 2.03

100.13 0.97

100 3.00

'

100.15 1.99

Too"". cToo
100.69 O.fO

101.28 1.87

100.04 0.8)

100.75

100.04)
1.52

2. 4

102.07 2.43

100.17 1.43

___r

101.53 T36

TOOT6 T ~d.m

101.80 1.33

TTZ ~2~74
100.89 •

Total bond sales for February (82 municipalities
covering 93 separate issues).. k$14,703,091 1

kNot including $15,384,546 temporary loans or funds obtained by States and
municipalities from agencies of the Federal Government, r Refunding bonds, d Optional.

CANADIAN MUNICIPAL BONDS SOLD DURING FEBRUARY
Page
No.

712

712

712

712

824

1040

928

928

824

824

1040

928

928

1040

1040

Name ://r' Rate
British Columbia (Province of) .2
British Columbia (Province of)_2'A
British Columbia (Province of)_2'A
British Columbia (Province of)_3
Canada (Dominion of)___
Canada (Dominion of)
Dresden, Ont. .—3
East Flamboro, Ont 3
Longueuil, Que. ....various
Nova Scotia (Province of)— 3
Quebec (Province of) 2
St. Jerome, Que.___——,-3 'A
Three Rivers Roman Catholic

S. D„ Que 3'A
Winnipeg, Man.A—2 ;
Winnipeg, Man, * 1<-23A

Maturity
1946-1948
1949

1950-1952

1953-1960

1945-1959

1946-1965
1946-1965

1957

1950

1946-1970

1945-1959

1947

1952

Amount

r$l,050,000
r300,000
r754,000

rl,816,000
"55,000,000
".65,000,000

18,000
50,000

rl,010,000
r5,347,000

arl5,000,000
50,000

90,000
r600,000

rl,120,000

Price
99.17

99.17

99.17

99.17

99.50

98.75

100.31

100.37

Basis

2.94

2.f :

2.94

2.94

3.12

3.19

Total of Canadian municipal borrowing in February $27,205,000
"Temporary loan; not included in month's financing total,
a Placed in United States.
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(Continued from page 1367)
amount of $5,000, part of an orig¬
inal issue of $275,000, dated Dec.
10, 1943, maturing April 15, 1974,
redeemable on April 15, 1945, or
on any interest payment date
thereafter by paying principal
and accrued interest at the State
Treasurer's office. Interest ceases
on date called. - ~

« Freeport, Tex.
Bond Election—An - issue , of

$24,000 street paving and drainage
improvement bonds will be sub¬
mitted to the voters at an election
to be held on March 24.

Gillespie County (P. O. Fredericks¬
burg), Tex.

Bond Sale—The $95,000 airport
bonds offered for sale on March
6—v. 161, p. 1039—were awarded
to Barcus, Kindred & Co., of Aus¬
tin, and the Robert Mclntyre Co.
of San Antonio, jointly as 2s, at
par. These bonds were authorized
at the election held on March 6.

Hemphill County (P. O. Can-
* adian), Tex.

Bond Sale—An issue of $30,000
2%% series of 1945 airport bonds
was recently purchased, by the
First National Bank, of Canadian,
at par. Dated Feb. 1, 1945. Due
$2,000 Feb. 1, 1946 to 1960. Legal¬
ity approved by W. P. Dumas of
Dallas. : ; <

. Lindale, Tex. I

; Bond Offering—J. A. Ferguson,
City Secretary, will receive sealed
bids until 2 P.M. on March 29 for
the purchase of $7,500 4% water
works bonds. Dated Feb. 1, 1945.
Denomination $100. Due Feb. 1,
as follows: $400 in 1946 to 1950;
$500 in 1951 to 1955, and $600 in
1956 to 1960. Principal and inter¬
est (F-A) payable at the office of
the City Treasurer. These bonds
are the balance of a $16,000 issue
authorized at an election held on
Nov. 25, 1938. The bonds have
been approved by the Attorney-
General and registered by the
Comptroller. Enclose a certified
check for $150," payable to the
City.
Longview Indep. Sch. Dist., Tex.
Bond Sale—The $150,000 school

bonds offered for sale on March
16 were- awarded to Halsey,
Stuart & Co., and the Dallas Trust
Co., of Dallas, jointly, at a price
of 100.037, a basis of about 1.423%
as follows: For $120,000 maturing

April 1, $3,000 in 1946 to 1948;
$4,000 in 1949 and 1950," $6,000 in
1951 and 1952; $8,000 in 1953; $9,-
000 in 1954 to 1960; $10,000 in
1961 and 1962, as lV2s, and $30,-
000 maturing $10,000 April 1,
1963 to! 1965, as l^s. Interest
A-O. Dated April 1, 1945. Legal¬
ity approved by Gibson & Gibson,
of Austin. /\ ; ~ Y'Y-Y'
yfy-yy :' Megargel, Tex.

Price Paid—It is now stated by
E. D. White, City Secretary, that
the $57,000 2, 2V2 and 3% semi¬
annual refunding, Series of 1944
bonds sold to the Rittenoure In¬
vestment Co. of Wichita—V. 161,
p.- 1039—were awarded to that
company at par.

Rockport Indep. Sch: Dist., Tex.-
Bonds Voted — At an election

held on March 10, $30,000 high
school gymnasium bonds were
voted.

Trinity County (P. O. Groveton),
.. y.... .'~„^~Tex. yy

Warrant Call — C. M. Garrison,
County Treasurer, announces that
the 3% semi-annual general coun¬
ty refunding warrants Nos. 49 and
50, aggregating $2,000, are called
for payment on April 10, at his
office. Dated April 10, " 1939.
Denomination $1,000. These war¬
rants are due in 1970.

UNITED STATES |

United States

Housing Authority Legislation
Proposed—
Under the terms of a bill sched¬

uled to be introduced in Congress
shortly and endorsed by the Na¬
tional Public Housing Conference,
the U. S. Housing Act of 1937
would be amended in such a way

as to increase competition for
local housing authority bond is¬
sues and to strengthen the secur¬

ity of such obligations.
The first named objective

would be obtained by permitting
national banks and members of
the Federal Reserve System to
participate,,in the bidding for
housing bonds. These institutions
at present are forbidden to un¬
derwrite such issues, although it
is possible fbr them to participate
in such financing as investors for
their own account or fori trust
"accounts.

: As to strengthening the security

of housing authority bonds, this
the proposed amendment would
accomplish by providing that in
event of a default by a local au¬
thority of its contractual obliga¬
tions the Federal Public Housing
Authority would acquire and
operate the project in question,
the amendment also would re¬
quire the continued payment of
the annual FPHA contribution
which assures the economic sta¬
bility of these low-rent housing
ventures and represent the basic
security for the applicable indebt¬
edness.
The effect of this amendment,

it is believed, will be to further
enhance the attractiveness of the
bonds as investments and possibly
permit such financing at a lower
interest than has prevailed in the
past.
The National Public Housing

Conference, it is pointed out, is a
non-profit membership organism
created in 1931 and devoted to the
task of promoting slum clearance
and the construction of low-rent
housing units.

■ Aside from the above-men¬
tioned features of its suggested
legislation, all of which is de¬
scribed in the February issue of
"Public; Housing," the . NPHA
house organ, the; program en¬
visages the construction of some
450,000 new houses in the first
two years after the war, involv¬
ing an estimated expenditure of
close to $2 billion. The program
would be undertaken jointly by
public agencies and private
builders. . .

VERMONT

Brattleboro, Vt*
Note Sale—It is stated by Wil¬

liam A. Shumway, Town Treasur¬
er, that an issue of $100,000 tax
anticipation notes was offered for
sale on March 20 and was award¬
ed to the Brattleboro Trust Co.,
at 0.26%. Second best bid was
an offer of 0.29%, by the Vermont
Securities, Inc., of Brattleboro.
The First National Bank of Bos¬
ton named a rate of 0.385% for the
issue. < - «

VIRGINIA

Danville, Va.
Electric Bond Retirement

Planned— The city will retire
$65,000 this year in bonds issued

THE PORT OF NEW YORK AUTHORITY

Proposals for all or none of $ 12,000,000 of General and Refunding

Bonds, NINTH SERIES, Due 1985, (First Installment), will be re¬

ceived by the Authority at 11:00 A.M. on March 28,1945, at its office.
Each offermust be accompanied by a certified check or cashier's check
in the amount of $240,000. The Authority will announce the accept¬

ance of bids at or before 6:00 P.M. on that day. : -
\ 'Vr : •• yy] 'Y . ''Y, YYYY-; \ - Y'V .,Y Y*' Y "• . ^Y--'Y

Copies of the prescribed bidding forms, and the resolutions pur¬

suant to which these bonds are to be issued, may be obtained at the
office of the Executive Director of the Authcvity, Jill Eighth Avenue,
New York 11, N. Y.

MARCH 23, 1945 HOWARD S. CULLMAN,

CHAIRMAN

for the building of the 3 million-
dollar hydroelectric plant, raising
the total of bond retirement up to
$360,000 during the seven years of
its operation. > v; ? . -A: -:r ;A,:YYA"Y
Notwithstanding restrictions on

outdoor illumination and the dark¬
ening, of so many fuel stations
which are big current consumers,
the demand for current in Dan¬
ville continues to rise and in 1944
the records of the city show that
the total kilowatt-hour- output was
25,777,725 against-24,206,435 the
year before—a load increase of
6.1%.

WASHINGTON

Bremerton, Wash.
Local Improvement Districts

Call * Bonds—Local Improvement
District bonds are being called for
payment by the City Treasurer,
as follows:. ■

"On March 15 /YYY
District No. 152, bonds Nos. 142

to 145.
District No. 164, bonds Nos. 49

to 50.
District No. 208, bonds Nos. 16

and 17. • *
On March 25

District No. 133,"bonds Nos. 34
and 35. YYYYl
Interest ceases on dates called.

Burlington, Washi.-
Bonds Voted—An issue of sew¬

age system bonds will be sold as
a result of a recent election.

Longview, Wash.
Bond Sale—The $125,000 im¬

provement bonds offered March
15—v. 161, p. 1040—were awarded
to the National Bank of Com¬
merce, of Seattle, at a net interest
cost of 1.41%. Dated April 1,
1945. The bonds are due on April
1, 1947 to 1965 inclusive. The
next highest bidder was Harold
H. Huston & Co., and Foster &
Marshall, jointly, at a net interest
cost of 1.49%.

Other bids:
Bidder— Net Cost

Harold H. Huston & Co. and Fos¬
ter & Marshall, jointly 1.49%

Blyth & Co. and Associates——1.497%
Washington Trust Co., Spokane 1.50%
H. P. Pratt & Co. and Associates— 1.74%
Pacific Northwest Co 1.74%
State of Washington 1.75%

WISCONSIN.

Eau Claire, Wis.
Bond Offering—O. E. Oien, City

Clerk, will receive sealed bids un¬
til 10 a.m. on April 4 for the pur¬

chase of $500,000 water works
revenue (mortgage) bonds. Dated
April 1, 1945. Due May and Nov.
I, 1946 to 1965, in such amounts
that the principal and interest
payment requirements will be ap¬
proximately equal. All bonds ma¬
turing from May 1, 1946, through
Nov. 1, 1955, will not be subject
to prior redemption. Bonds ma¬
turing May 1, 1956 and thereafter
will be callable in inverse numer¬

ical order on May 1, 1956, and any
interest paying date thereafter, at
the par value thereof plus V\ of
1% per annum for each year the
bond has to run, but in no case
shall the call price exceed the par
value plus 2%. The bonds shall
be issued in accordance with and
as provided for in Section 66.06
(9) (b) of the Statutes of Wiscon¬
sin, 1943. These bonds are part of
an authorized issue of $650,000.
Bidders will submit a bid

agreeing to employ Chapman &
Cutler, of Chicago, to prepare
such resolutions as are necessary

in connection with the authorized
issue of bonds hereunder, together
with their final written opinion,
approving the legality of the
bonds to be presently sold. The
expenses of such attorneys is to
be borne by the purchaser. The
purchaser shall also prepare the
printed bonds for the $500,000
now to be sold for proper execu¬
tion without expense to the City.
Bidders may fix one rate of in¬

terest for the entire issue* or may
set one rate for the serial and a

different one for the optional
bonds. It is the desire of the City
to finance at the lowest interest
rate or rates and the award will
be made on the lowest net inter¬
est cost ta the City. The optional

bonds being figured to their re¬

spective maturity dates.

WYOMING

Laramie County School District (P.
O. Cheyenne), Wyo.

Plans ;Bond Offering—Of the

$600,000 school building bonds
carried at the election on March
12 Superintendent of Schools J.
L. Goins states that $300,000 will
be offered for sale in the next 60

days. , The remaining $300,000 is
for post-war construction and will
not be sold in the immediate fu¬
ture; ;y ;;; .-A-,.:.•»..A,:

Park County Powell Sch. Dist. (P.
O. Powell), Wyo.

Bond Election — An issue of

$100,000 construction bonds will
be submitted to the voters at an

election on March 13.

CANADA
Canada (Dominion of) "'A

Eighth War Loan Opens April
23—Finance Minister James Lor-

imer Ilsley announced March 21
that ; Canada's ' Eighth Victory
Loan, opening April 23 with a
minimum objective of $1,350,000,-
000, will be offered in two matur¬
ities—one of 18 years and five
months and the other of 4 years
and six months. ; Y'1
The long-term issue, bearing in¬

terest at 3%, will mature at 100
Oct 1, 1963, and will be callable
on or after 1959, while the shorter
issue, bearing interest at 1%%,
will mature at 100 Nov. 1, 1949,
and will hot be callable before

maturity;* ;

Both issues will be dated May
1, 1945, and will be issued at 100.
The first interest coupon of the
3% issue will be for five months,
with succeeding coupons falling
due semi-annually on April 1 and
Oct. 1.:

BRITISH COLUMBIA
Greater Vancouver Water District,

British Columbia

Bond Sale—An issue of $600,000
2, 2V2 and 3% water bonds was
awarded during Feb. to Bell,
Gouinlock & Co., of Toronto,,at
a price of 97.86. Dated March 15,
1945. These bonds are due on

March 15, 1946 to 1950.

MANITOBA

Manitoba (Province of)
Bond Sale—A group headed by

Wood, Gundy & Co., of Toronto
purchased on Feb. 14, $2,386,000
2% refunding bonds, due May 1,
1949.

ONTARIO

Dutton, Ont.
Bond Sale—An issue of $133,200

3xk% water works bonds was pur¬
chased on March 1 by Goulding,
Rose & Co., of Toronto and Isard,
Robertson & Co., of London, On¬
tario, jointly. Dated Jan. 1, 1945.
These bonds are due on Jan. 1,
1946 to 1965.

Fort William, Ont.
Bond Sale—It is stated by A. D.

Hardy, City Treasurer, that the
following 3 y2 % semi-annual bonds
aggregating $57,628, were pur¬
chased by Bell, Gouinlock & Co.
of Toronto, at a price of 103.56, a
basis of about 2.16:

$20,000 fire department equipment
. bonds. j, Due on Dec. 15 in
1945 to 1948 inclusive.

37,628 paving bonds. Due on
March 15 in 1946 to 1950 in¬
clusive. /

Ontario (Province of)
Bond Sale — An issue of $15,-

000,000 iy4% improvement bonds
offered for sale on March 7 was

purchased by A. E, Ames & Co.,
of Toronto, and Associates, at par.
These bonds are due January and
July 1, 1946 to 1948 inclusive.

QUEBEC

Dolbeau, Que. „

Bond Sale—An issue of $237,000
3%% improvement bonds was
awarded on Feb. 26 to L. G.
Beaubien & Co., of Montreal at a
price of 99.57. These bonds are
due on May 1,! 1946 to 1960.
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