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Aetna Ball & Roller Bearing Co.—15-Cent Dividend—
The directors have declared a dividend of 15 cents per share on

the common stock and a dividend of 25 cents per share on the 5%
cumulative convertible preferred stock, both payable March 15 to
holders of record March 5. Preceding payments on the common stock
were 20 cents Dec. 15, 100% stock Nov. 3 and 35 cents each in March,
June and September.—-V. 160, p. 1961.

Acme Aluminum Alloys, Inc.—Stocks Offered—Offer¬
ing of 40,000 shares of $1.10 cumulative convertible pre¬
ferred stock (par $17.50) and 80,000 shares of common
stock (par $1) was made March 5 by a banking group
headed by Reynolds & Co. and Gillen & Co. The pre¬
ferred stock was priced at $20.75 per share and the com¬
mon at $8 per share. Of the common shares 40,000 are

being sold for the account of certain stockholders.
The preferred stock is convertible, at the option cf the holder, at any

time prior to five days before its redemption date, on the basis of two
shares of common stock for each share of preferred.

History and Business—The business was established in 1920 under
the name of Acme Pattern <fe Manufacturing Co. by Karl A. Stein,
President. It was incorporated in March, 1930 in Ohio under the name
of Acme Pattern & Manufacturing Co. Company's name was changed

v to Acme Pattern & Tool Co., Inc., in 1935, and in 1944 the name was

changed to Acme Aluminum Alloys, Inc.
At its inception the business transacted by the company's predecessor

was the manufacture of patterns used in the foundry business for the
making of sand molds for the casting of metal. In 1927,^3 brass and
aluminum foundry was added to the business. In 1931 the company

.. began its tool and die manufacturing business and in connection -there¬
with the designing and engineering branch was then instituted. In
1941 a production processing department was added and is a part of
the Engineering- Division. .

Company is engaged in the casting of aluminum, 6rass and bronze..
It also constructs patterns, tools, dies, jigs; gauges and fixtures. In
addition thereto, It renders engineering service of several types. Pat¬
terns which the company manufactures are used for making molds for
casting purposes, most of ..such patterns being used at the company's
plant. Castings are not finished'products' and .are sold/a#--rough or
machined castings for further fabrication by the company's customers.

;vFor some customers the company casts aluminum, brass and bronze
alleys. For others it constructs tools, dies, jigs, gauges and fixtures.
In many instances it renders its engineering services, casts metal alloys
and also constructs patterns and tools for the same customer. In
November, 1944, the company organized the Manufacturing Division.

The year 1939 was the last year in which the company's business was
unaffected by the war. In 1940 its volume of business was materially
increased by the addition of business attributable to the war. Due to
the war its business was further increased duiing 1941. From Jan. 1,
1942 substantially all of the company's business has been in connection
with the war effort under subcontracts with firms holding prime gov¬
ernment contracts, 90% of business being on subcontracts under prime
Army Air Forces contracts, and the balance being on subcontracts
under prime Navy contracts for aircraft parts and other items. Such

s

subcontracts are all in the-ordinary course of wartime business and are
in purchase order form and are subject to termination under applicable
government regulations. From time to time such subcontracts have
been terminated and satisfactory financial adjustments thereunder
have been made,

Due to the nature of its business, the company had no problem In
converting peacetime business to. wartime.;.Operations.. During the war
years 'the business of the comp&nyv Expanded greatly. Its foundry
capacity has been increased" from approximately 45,000 pounds per
month in January, 1941 to approximately 1,000,000 pounds in Novem¬
ber, 1944. Coihpany had 99 employees at the end of 1939, the last
year of the company's pre-war operations. At the end of 1942, the
company empioyed /Ij.lTlVpersons, at the, end of 1943, the employees
totaled 1,695. and ^ /t)?c. 31, 1944 there were 1,613 employees, ex¬
clusive of 420 employ%e'$nn" the Armed Services.
On Dec. 31, 1942- unfilled orders on hand were approximately $3,-

700,000 and $9,300,000 at the end of 1943. At the end of 1944 the un-\
filled orders on hand were approximately $4,500,000, about 70% of
which were allocable to the foundry division. Company estimates that
the time required to complete .these unfilled orders is approximately
five months. On Feb. 1, 1945 the company had approximately $5,--
300,000 of unfilled orders on hand. v"

Purpose—The estimated net proceeds of $963,000 from the sale by
the company of 40,000 shares of preferred stock and 40,000 shares of
common stock will be added Initially to the working capital, and, as

such, be available for general corporate purposes.

Capitalization—Giving effect to recapitalization authorized Jan. 12,
1945 and the present financing capitalization will be as follows:
*Regulation V loan 4% notes payable Authorized Outstanding

' '

to banks „_ $2,000,000 $1,500,000
Curnul. conv. pref. stk. (par $17.50).. - 100,000 shs. 55,000 shs.
Common stock (par $1)———— 1500,000 shs. 2239,845 shs.

"On Sept. 13, 1943, the company entered into an agreement under
Regulation V providing for bank credit up to but not exceeding $2,-
000.000. To the extent that the maximum authorized credit is not

used, the company is required to pay a commitment fee of Y* of 1%
per annum. The agreement expires, and the loans thereunder mature
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July 1, 1945. +110,000 shares are reserved for issuance under the con-'
version rights of the preferred stock and 25,000 shares are reserved'
for issuance upon the exercise of warrants. 2The 239,845 shares in¬
clude the 40.0U0 shares of common stock, to be sold by the 'selling
stockholders. - s • ...

Warrants—On Jan. 16, 1945 the directors authorized the company
to issue warrants entitling the holders thereof to purchase at $10 per -

share on or before 3 o'clock p.m. on a date to be three years after
the effective date of the registration statement, 25,000 shares of com¬
mon stock (par $1). Such warrants are being sold by the company
to the underwriters at 5c per warrant share. The consideration to be
received by the company, aggregating $1,250, for the sale of such war-,
rants will be added to paid-in surplus. ,
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-Calendar Years-

^a-Oct. 31,'44 1943 1942 1941

Sales, less discts., etc.,
and prov. for renegot. $9,846,802 $11,103,562 $7,398,740 $2,627,907

Cost of sales— __ — _ 7,567,444 8,627,949 4,907,177 1,633,501
Sell., gen. and adm. exp. 956,436 956,886 619,518 278,416
Prov. for doubtful accts. 39,055 43,717 32,832 13,251

Gross profit——.— $1,283,867 $1,475,010 $1,839,213 $702,739
Other income..- _ 26,453 31,092 12,359 1,871

Total income $1,310,320 $1,506,102 $1,851,572 $704,610
Other deductions "t 51,181 26,848 7,674 2,812
Fed. normal and surtax :H 52,000 40,000 20,000 111,393
"Federal exc. prof. tax. 970,000 1,150,000 1,370,000 •r 359,424
Post-war refund—— Cr97,000 Crll5,000 Cr40,000

. -A- ■■ ■■■ -.

Net profit—. $334,139 $404,254 $493,898 $230,981
Preferred dividends 15,000 15,000 ...

'

______

"After debt retirement credit of $108,0C0 in 1942. .. ; > .

Balance Sheet, Oct. 31, 1944

Assets—Cash in banks and on hand, $1,206,335; U, 8. Govt, securi¬
ties, $1,663,112; accounts receivable (net), $1,114,434; inventories,
$498,956; investments and advances, $276,000; fixed assets (net),
$957,591; prepaid insurance and taxes, $33,027; total, $5,749,455.
Liabilities—Notes payable to banks, $1,500,000; accounts payable

(trade), $141,211; collections from employees for war bonds and with¬
holding tax, $38,038; accrued liabilities, $202,002; estimated Federal
taxes on income and renegotiation of war contracts, $2,036,777; other
current liabilities, $95,000; 57r preferred stock (par $20), $300,000;
common stock (par $1), $111,025; paid-in surplus, $33,075; earned
surplus, $1,292,327; total, $5,749,455.—-V. 161, p. 761.

Agncw-Surpass Shoe Stores, Ltd.—Dividend Increased
At a meeting of the directors held on March 5, the common shares

were placed on a quarterly dividend basis instead of a semi-annual
basis as formerly.

A dividend cf A30' cents ^ per share has - been declared, on ail the
issued common shares for the period Dec. 1, 1944, to Feb. 28, 1945,
payable June 1, nexjt, to holders of record April 30, 1945, being
common dividend No. 24. 7.,.
, This action places the common shares on a dividend basis of $1.20
annually, instead of $1 annually as has been paid in the 'past.—V. 160,
p. 1393.

Akron Canton & Youngstown RR.—Earnings—
January— 1945 ' 1944 1943 1942

Gross from railway—.. 7 $437,268 $370,742 $320,214 $250,190
Net from railway.——_ ' 156,010 140,362 124,552 79,093
Net ry. oper. income 76,914 79,555 60,748 40,808
—V. 161, p. 561. ' -

Albert Frank-Guenther Law, Inc.—Annual Report—
Calendar Years—

Gross income from operations
Expenses — .

Miscellaneous deductions (net)

Provision for Federal income taxes.

1944

$548,026

448,759
1,920

"38,941

1943

$450,262
345,097
6,378

„ 31,664

Net profit transferred to earned surplus _ $58,406 $67,123
Dividends on preferred stock 49,875 53,719
Dividends cn class A stock <15c per share).... 3,990 ;
Dividends on class B stock (15c per share)— 3,990
r "Because of excess profits credit carry-overs from prior years, no
provision for Federal excess profits tax is required. If this credit
had not been available, the provision for Federal taxes would have
been approximately $16,000 more and the net income would have been

approximately $16,000 less than the amounts shown above.

Balance Sheet as of Dec. 81, 1944

Assets—Cash, $329,307; IT. S. Government securities (at cost),
$26,519; accounts receivable (after reserve of $13,124), $381,098; pre¬
paid expenses, $4,004; other assets (less reserves), $64,246; land, build¬
ing and equipment, at cost (after reserve for depreciation of $96,396),
$170,173; goodwill, $1.00; total, $975,348.'
Liabilities—Accounts payable, $254,883; customers' deposits, $27,692;

reserve for Federal income taxes, $39,137; accrued expenses and other
taxes, $19,734; reserve for rate adjustments, etc., $43,071; preferred
stock (par value $2 per share), $266,000; class A stock (par value $1
per share), $26,600; class B stock (par value $1 per share), $26,600;
capital surplus, $203,958; earned surplus since Jan. 1, 1943 (deficit at
that date transferred to capital surplus), $67,673; total $975,348.

New Vice-President Elected — Dividends Payable
March 15— '

Milton T. Kyle, Manager of the corporation's Philadelphia, Pa.,
office, has been elected a Vice-President. He has been associated with
this advertising agency since 1934. >

On March 15, the company will pay a dividend of 22,/2; cents per
share on the $2 par value preferred stock and dividends of 15 cents
each on the $1 par value class A and class B stocks, all to holders
of record March 1. Payments on the preferred stock in 1944 totaled
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37i/o cents per share, which included the distribution of 30 cents made
on March 23, 1944. The class A and class B stocks last year each
received a total of 15 cents per share.—V. 161, p. 873.

Alleghany Corp.—Control of 3 Roads Found Illegal by
ICC Official—
The corporation's controlof the Chesapeake & Ohio RR., New York",

Chicago & St. Louis (Nickel Plate) RR. and the Pere Marquette RR.
was held to be in violation of the 1940 Transportation Act in a report
to the Interstate Commerce Commission by C. E. Boles, assistant di¬
rector of finance. He recommended that the Commission order the
corporation *to take steps to divest itself o? control of the carriers.

The report urged that the Commission "enter an order requiring
Alleghany Corp. and Allan P. Kirby and Robert R. Young, who have
control of the corporation, to take such steps as may be necessary
in the opinion of the Commission to prevent a continuance of the

"

Violation of the provisions of. Section 5(4) of the Interstate Com¬
merce," resulting from the corporation's control of the roads. ^ .
The report, which stemmed from an investigation instituted the

Interstate Commerce Commission's own initiative, suggested that
"prior to the entry of such order the Commission should afford re-
spondents an opportunity to make suggestions as to appropriate action
to be taken" to divert themselves of control.
The report contends that control of the rail and motor carriers was

obtained without the approval and authorization of the ICC, under
Section 5(2) of the Act and that continuance of such control and
management was inviolation of Section 5(4).
Under the rules of the Commission, 20 days are allowed for excep¬

tions to the recommended report to be filed and for reauests for argu¬
ment before the finance division or before the entire ICC. t

$26,698,000 Notes Converted—
Out of the $30,000,000 of 3 '/* '% notes a total of $26,698,000 face

amount has been turned in on the first and second calls for conver¬
sion into Chesapeake & Ohio common stock and $1,560,000 has been
turned in for payment in cash. Tnere is thus $1,742,uuu of the bonds
outstanding to be paid off. ' * - .. .

The $26,698,000 notes turned in for conversion involve a total of
533,960 shares of C. & O. common slock. Alleghany's holdings of
«C. & O.. as a result will be sharply reduced from the 1,100,000 shares
which had been pledged as collateral under the note indenture.
In addition, Alleghany has 40,574 shares Of C. & O. common pledged

as collateral under bank loan agreement. * ,

Alleghany's holdings of C. & O. stock are understood to have been
reduced to approximately 8%.;—V. 161, p. 761.

Allegheny Ludlum Steel Corp. (& Subs.)—Earnings—
(Calendar Y6ars— - 1944 1943

Itet income after all charges...... J——— $13,557,814 $15,015,778
^Federal income and excess profits taxes— 9,950,000 11,082,880
♦Net profit — 3,607,814 3,932,898
Earnings per common share————————— t$2.70 }$2.96
•After all charges and alter providing for renegotiation of 1944 war

business, based upon settlement for the year 1943. tAfter providing for
dividends on the preferred stock which was called on Dec. 1, 1944.
JAfter giving effect to the settlement of contract renegotiation pro¬
ceedings for 1943, §After postwar refund.

Note—The number of shares of common stock outstanding at Dec.
31, 1.944, less treasury shares, were 1,263,000. *"
As a result of renegotiation procedings for 1943 the corporations

^ross refund to the government was $6,997,257, instead of $7,265,000,
as originally estimated. The net amount of this refund, after giving
effect to Federal taxes thereon, was $1,372,680, instead of $1,415,000,
which was originally provided, and the excess profits tax refund for
1943 was larger by $22,543, than was originally contemplated. As a
result of these adjustments, earnings for 1943 were increased $67,583,
or 5 cents per'share of common stock.—V: 161, p. 458.

American Colortype Co,—20-Cent Dividend— <

The directors have declared a dividend of 20 cents per share on the
common stock, par $10, payable March 15 to holders of record March
2. Last year the following payments were made-: March 15, June 15
and Sept. 15. 15 cents each; and Dec. 15, & year-end of 40 cents.-—
V. 160, p. 2177.

American Home Products Corp.—Sales Rise Over 17%
in 1944—11th Year of Increases—Net Profits, After All
Charges $5,132,410, Up $263,166 Over 1943— .

Corporation in 1944 handled the largest volume of business in its
19-year history, Alvin G. Brush, Chairman, said in commenting on
the annual earning report mailed to stockholders.

Gross sales of $105,090,905 were 17.\'U higher than the $89,743,662 j
in 1943. This was the eleventh successive year in which volume in¬
creased—the overall increase since the beginning of 1935 being 513.9%.
Largest dollar gains in 1944 were registered by the ethical drug.and
food division.

Despite shipping difficulties and manpower problems abroad, sales of
the Foreign and Export Division registered an even larger percentage ,

increase than did domestic business.
Net income for 1944 totaled $5,132,410, Mr. Brush reported. After

deducting a provision of $363,976 for possible losses on inventories
and war facilities, lor post-war reconversion, and for undermainte-
nance of manufacturing facilities, and $7,594,285 for taxes. : Net
income was equal to $5.26 a share on the average number of 975,297
shares issued and outstanding in 1944. Net income in 1943 was $4,-
896,244, or $5.30 a share on the avemee number of 924,233 shares
outstanding in that year.—V. 161, p. 762.

American Snuff Co.—50-Cent Cpmmon Dividend—•
The directors on March 7 declared a dividend of 50 cents per share

on the common stock, par $25, and the usual quarterly dividend of
SI.50 per share on the 6% preferred stook, par $100, both payable
April 2 to holders of record March 15. Similar payments were made
on Jan. 2, last. . :.„ * - •

Distributions of 60 cents oer share were made on the common stock
In each quarter during 1944.—V. 160, p. 2538.

American Water Works & Electric Co., Inc.—Output-
Power output of the electric properties of this company for the

week ended March 3, 1945, totaled 90.803,000 kwh., an increase of
S.4% over the output of 83,732,000 kwh. for the corresponding week
Of 1944,—V. 161, p. 978.

Aiichor Hocking Glass ^orp.—Registers Preferred—
, The corporation has filed with the SEC a registration statement
covering the proposed Issuance and sale of 70,000 shares (no par) $4
preferred stock. - "-./■/ /

The preferred shares would be offered in exchange on a share!-for-
share basis to holders of the company's $5 dividend preferred stock,
of which there are 34,436 shures outstanding. Any shares not ex¬

changed would be offered to the public by a group of underwriters
headed by Kidder, Peabcdy & Co. and Haydcn, Miller & Co. The
public offering price would be supplied by amendment.
The: proceeds from the pubilcly-solcl shares would be applied partly

to the redemption of all unexchanged shares of the old $5 dividend
preferred stock and the balance would be added to working capital
At a meeting March 17 the stockholders will consider the retirement

of 34,436 shares of $5 preferred stock and the raising of $3,500,000 by^ 1
issuing 100,000 shares of new preferred stock at a lower dividend rate.
If stockholders approve the proposition," $675,000 will be spent for new
equipment for table ware production, $1,300,000 for building additions
and machinery for a new corrugated box department and $775,000 for

pC,2642*nt ant* mac^inerjr *or ^e Production of closures.—V. 160,

American Tobacco Co., Inc.—Annual Report—The an-
nual 'report shows that in 1944 the company did the larg¬
est volume of business in its history. Net sales amounted
to $533,373,788, an increase of $3,951,684 over the pre¬

ceding year.

Commenting on 1944 operations in his letter accompanying the
annua) report, George W. Hill, President, states:

"Company's consolidated net sales during 1944, in dollar volume,
were the largest in our history; "ilso the company produced and sold
a larger quantity of cigarettes in 1944 than in any previous year,
despite limitations on production caused by factors beyond our con¬
trol. Requirements of the Armed Forces increased very substantially
in the latter part of 1944; as a result, ^nd because war conditions
made it impossible to further increase production sufficiently to keep
pace with demand, it has been necessary for the company to ration
.its cigarettes and other products to civilian customers." "•

Consolidated Income Account for Calendar Years
(Including wholly-owned domestic subsidiaries)

§1944 §1943 • §1942 1941
$ s

Sales, less discts., etc.. 533,373,788 529,422,104 442,152,203 336,938,665
Cost of sales, selling, '
gen. & ac£rtiin. exps._ 485,587,722 467,420,093 381,143,984 289,419,812
Operating profit.T—

Divs. and int. income-
Other income

Total income ——

Depreciation %
Interest, discount, etc...
Other losses and exps._

State franchise and in¬
come taxes

tFederal income taxes.
Fed. exc. profits taxes.
Adj. applic. to prior yrs.
Minority interest
Reduction in value of
other inv. ——.

JProvision for possible
war loss

47,786,066
1,199,052
269,522

62,002,011
1,278.634
233,367

61,008,220 47,518,853
1,475.495 2,302,249

89,355 500,685

49,254,640 63,514,011 62,573,070
1,653,218 1,941,047 1,966,282
4,483,779 3,616,766 3,787,375
345,187 421,421 603,507

1,943,951 2,131,171
112,912,000 13,227,000
8,195,400 119,314,000
Cr246,343 2-—.

65,263 78.406,

250,000

1,986,222
12,936,000
'18,526,500

* 73,797

353,595

50,321,787
1,608,707
2,815.403

1.637,668
11,430,981
8,945,162

Net income _• 19,902,189
Preferred divs., 6% 3,161.982
Common divs., cash 14,566,484

22,534)201
3,161,982
14,566,459

22,339,793 23,883,860
V 3,161,982 3,161,982
14,566.458 20,379,122

Balance, surplus 2,173,723 4,803,760 4,611,352 j 342,756
Shares common outstg.

(par $25) 4,743,888 4,481.995 4,481,987 4,528,695
Earns, per shr. on com. $3.74 $4.32 $4.28 $4.58

■"-After post-war refund of $1,860,000 and debt retirement credit of
$198,500. tlncludes capital stock taxes. $Of investment in and accounts
receivable from wholly-owned subsidiary located in France. §The 1943
and 1942 consolidated income statements do not include the accounts
of American Tobacco Co. of the Orient, Inc., a wholly-owned subsid¬
iary. flAfter post-war refund of $2,146,000 in 1943 and $910,600 in
1944.

Consolidated Balance Sheet, Dec. HI
1944

Assets— . $
•Real estate, machinery, fixtures, etc 19.383,801
Leaf tobacco, mfd. stock, operating supp., etc.- 260,798,289
Cash —— • 59,099.716
U. S. Treasury tax savings notes — _ 8,180,437
Mortgages, notes receiv., insur. deposits, etc.. 2,598,399
Accounts receivable — 29,843,247
Other accounts receivable 989,323
Investments of partly owned domestic & wholly
owned foreign subsidiaries— 15,301,790

Other investments— * 2,119,103
Est. post-war refund of Fed. exc. profs, taxes- 4,805,172
Prepaid expenses and deferred charges — 3,480,057
Accounts receiv. from sub. companies 1,356,821
Accounts rec. from wholly-owned foreign subs. 1,270,398
Brands, trademarks, goodwill, etc.—-—- — 54,039,431

1943

$

20,978,538
236.167,931

. 12,534,327
7,861,775"
2,571,226
28,693,429

580,566
'

•!

15,838,746
2,058,222
3,876,500
3,329,623

•' 675.878

1,270,398
54,099,431

i

Total : —4 4* — 463,325,986 390,536,591
Liabilities—

Preferred stock ($100 par) 52,
Common stock ($25 par)——', 2-L_—- <M0
Common stock B ($25 par) : 78
6% bonds maturing Oct. 1, 1944—
4% bonds maturing Aug. 1, 1951 —

20-year 3% debentures due April 15, 1962—— 90
25-year 3% debentures due Oct. 15, 1909——— 97,
Notes payable to bank— —;
Pfd. dividend declared—
Accrued interest —- — — 1,
Accounts payable — a — 6:
Accounts payable to subsidiary companies— 1,
Provision for advertising, taxes, etc — 32,
Debentures to be redeemed in 1945 5,
Minority interest ——— '—. — *
Deferred income —

Surplus —— 71,
Treasury "stock y_- — —E>rl8,

699,700 52
242,400 40,
354,800 78,

831,250
958,0C0
251,000

97

16

790.496

,226,367
,284,164
,916,250
,870,330
793,000
954,563
201,526
130.129

3,

45,

699,700
,242,400
354,800
95,350

831,250"
045,000

000,000
790,496
621,816
406,729
844,613
163,294*

l.C070,209
212,368
336,555

177,987/)rl8,177,987
71,2

Total — ; — _ 463,325,986 390,536,591
••After depreciation of $22,709,030 in 1944 and $21,482,059 in 1943.

161, p.-V. 306.

Aro Equipment Corp.—Annual Report—
John C. Markey, President, states, in part: ,

Net sales for the year were $12,615,427, compared with net sales
of $14,659,956 for the fiscal year ended Nov. 30. 1943. The decrease
in volume of sales Was attributable largely to difficulties encountered-
in converting operations to new contracts and to price .reductions on
products supplied to the Governments , y • '
During the year ■ renegotiation for 1942 fiscal year was concluded,:

with a tinal payment by the corporation to the Government of
$417,640, which was charged against previously provided reserves,,
compared with $406,113 originally agreed upon.. Renegotiation of.
contracts for 1943, subject to the War Protits Control Act, has not
been completed.

Consolidated Income Statement, Years Ended Nov. HO
- ' *

. - - . ■ - ' 1944T* 11943 %!
Sales (net) ;! $12,615,427 $14,659,956"
Cost of products sold ; 8,621,772 • 8,063,779
Selling, administrative and general expenses___ 850,955 704,957-

Net operating profit—;. —— $3,142,699 $5,891,219
Other income, , „. 13,678. .9,498

Gross income —_ $3,156,377 $5.9QP,717
Other deductions - 122,168 81,584

i *Provision for Federal taxes on income and re-
. negotiation of war contracts__4—2,452,150 .5,416,250

of $105,050 in 1944

$582,059
217.000
$1.88

and $45,000

$402,883
186.252

$1.30.
in 1943.

Net profit
Dividends paid
Earnings per share
•After post-war credits

tReyised. • -

Consolidated Balance Sheet, Nov. HO, l«)44

Assets-r-Casli on hand and demand deposits, $2,136,791; U, S.
Treasury certificates of indebtedness, $1,000,000; accounts receivable
(after reserve for doubtful accounts ot $29,437), $664,829; inventories,
$1,375,660; post-war-refund of excess profits-tax (estimated), $161,904;
cash surrender value of ljfe insurance, $36,628; miscellaneous securi¬
ties (at cost), $20,703; accounts receivable (officers, employees'and
miscellaneous), $4,111; oil wells, leases, development costs, advances,
etc., $373,928; property, plantes and equipment (after reserve, for
depreciation and amortization of $422,032), $405,898; patents and
trade-marks (after reserve for amortization of $12,457), $10,215; de¬
ferred charges to operations^ $99,176; total, $6,289,844.
Liabilities—Accounts payable, $713,947; Federal taxes on income

and amounts refundable to U. S. Government' upon renegotiation of
war contracts (estimated), $3,308,901; accrued taxes.. (other than
Federal taxes on income). $56,402; payroll, commissions, etc., accrued,
$235,225; royalties accrued, $56,621; reserve foi- contingencies, $150,000;
capital stock ($2.50 par), $775,000; surplus, $993,748; total, $6,289,844.
—V. 161, p. 978. ' - ;

Associated Gas & Electric Co.—Weekly Output—
The trustees of the Associated Gas & Electric Corp. report that the

electric output of the Asosciated Gas & Electric Group for the wees
ended March 2, 1945, amounted to 139,618,883 kwh., an increase of
7,589,475 kwh., or 5.7%, over the corresponding /Week last year.—
V. 161, D. 979. j

Atlanta & West Point RR.—Earnings—
January— 1945 1944

Gross from railway—__ $48.9,679 $455,683
Net from railway 164,234 165,474
Net ry. oper. income.— 31,343 31,734
—V. 161, p. 666.

1943 1942

$408,259 $224,935
186,257 47,563
40,370 13,593

-F.

97.64 Inc.

678.46 Inc.
12.54 Dec.

18.31 Dec.

41.15 Dec.

Atchison, Topeka & Santa Fe Ry.—Annual Report-
G. Gurley, President, states in part; -
The year 1S29 marked the peak of pre-war revenue for company.

Following is a comparison of 1944 with that year which shows the
increase in'transportation output and the return therefrom:

„ 1944 1929' ? % Change
Revenue ton miles (thousands)—_ 37,603.481 16,579,278 126.81 Inc.
Rev. passenger miles (thousands)— 6,250,295 1,240,494 403.86 Inc.

g $

Gross earnings —————*528.080,530 267,189,178
Taxes — 158,347,230 20,340,961
Available lor interest 64,546,025 ,73,803.682
Rate per ton mine (cents)_. 1.008 1.234
Rate per passenger mile (cents).— 1.799 3.C57
Pre-war the maximum passenger movement, including sleeping cars,

was in 1920, when 2,189,000,000 passengers were handled cue mile.
The corresponding figure in 1944 was 6,250,000,000, an increase
of 186% . . * ' ' " . ' ' " "
In 1920 the company owned 1,634 passenger train cars, and last

years 1,436 cars, a decrease of 12%. These figures include baggage,
mail and express. The number of these cars, exclusively for or with
.accommodations for passengers, was i,038 in 1920, compared with>726
in 1944, a decrease of 30%.

Financial—Company held in its treasury at Dec. 31,: 1944. $29,*
348,272 cash, $119,423,000 -srfving not£s to meet Federal income taxes,
and 816,719,300 par of U. S. securities.' . . ' j „
. Neither company nor any of its wholly-owned- affiliated railway com¬
panies has any notes or bills payable outstanding in the hands' of the
public, nor has any of them borrowed any money or deferred the
payment of any of its obligations.
Company called for payment at 110 on Jan. 1, 1945, the $22,545,000

Transcontinental 4% bonds, and with the call offered prepayment on
Dec. 1, 1944. or any day thereafter, with interest in lull to the call
date. $21,743,000 had been presented and paid on Dec. 31, 1944.
Since then $731,0C0 par amount have been paid, leaving $71,000 out¬
standing. There were also paid during the year instalments of equip¬
ment trust certificates aggregating $5,110,000. The total reduction
of outstanding funded debt was $27,665,000.
Jan. 1, 1945, there were outstanding $190,500 of 4,//2% debentures,

$27,733 of California-Arizona Lines 4!/2S, and $802,000 of Transconti¬
nental 4s. which had not been presented for redemption, bear no
interest, and are carried in current liabilities. Summarized, company
paid $27,377,000 par of debt called and matured at a
$29,601,580. /

(fc Income Account for Calendar Years (System)
1944 1943 1942

Operating revenues: $ $ $
Freight 379,156,442 333,838,233 284,229,861 185,127,258
Passenger 112,433,028 103,803.803 52,987,080 22,786.021
Mail, express & miscell. 36,491.062 33,476,929 23.931,939 17,130,370

eost^ of

1941
$

Total revenue

Operating expenses:
Maint. of way 6c struct.
Majnt. of equipment—
Traffic

Transportation, rail line
Miscell. operations
General expenses

Transp. for invest., Cr_

528,080,530 471,119,015 361,148,930 225,043,649

64.304,279

81.778,141
7.427,343

142,317,903
256,201

7,654,904

51,800.557
70,068.740
6,794 1)8

120,956.580
301.808

6,534,292

35,326,414
.53,915,710
5,985,569
97,700,115

183,124
5.216,234

28,390.640
43,634,761
5,919,258
74,389,264

123,912

4,660,605
207,732

Total expenses— 303,738,777 256,456.095 198,327.161 156,910,708
Net ry. oper. revenue— 224,341,754 214.662.920 162,821,763 08,132,940
Taxes — - 158,347,230 144,869,638 76,266,283 27,626,429

Railway 'oper. income 65,994,523 69,793,282 86,555,480 40,506.511
Equipments rents (net) Dr4,334,449 Dr3.125,889 Dr2,213,014 Cr599,105
Joint fac. rents, net Dr 1,481,147 827,644 794,857 558,826

Net ry. oper. income-
Non-oper. income:

Inc. from lease of road
Miscell, rent income.
Miscell. non-operating
physical property—

Dividend income
Inc. from funded secur.

Income from unfunded
securs. and accounts.

Miscell. income credits .

Rev. from miscell. oper.
Release of prems. on
funded debt

Gro«s income r—: —

Deductions: %
Rent for leased roads—.
Miscellaneous rents —_

Miscell. tax accruals-!-
Int. on funded debt^—
Int. on unfunded debt-
Separately oper, prop¬
erties. loss

Miscell. income debits—..
Expense cf misc. oper.
Taxes on miscell. oper.

properties
Delayed income debits-

Net corporate income
Preferred dividends
Common dividends u

60,178,928 65,839,748 83,547.609 40,546,790

189,520
327.243 V

186,366

317,021

195,559

304,929

179,030
325,211

203,036
1,790,440
773,967

* 253.131

740,252
700.518

296,916
561,816
752,433

.189,321
1.258,741
1,109,864

1,507,510
69,660
63,118

870.529
% 49,703

59,322 r

101,892

66.233 '
"

.. 56,685 %

18,060
25,838
52,481

30,931 35.936 39,693 .33,569

65,134,352 69,052,525 85,923,770 43,738.906

■

: 19,108
35,765

, 204,006
10,003,390

57,927

144.380
'67,454

'

56,774
'

2,913

54,542,635
6,208,640
14.562,360

1.557
"

36.728
240.008

10,945.249
155,877

58.823
74.002

32,386

3,629
63.901

57,440,364
6,208.640
14.562.360

. 1,557
30,845
184,625

11,703,415
168,783

'

59,337
— 76,484

30,788

3,584

; 1,557
30,352
193,406

12,923,296

149,147

75.209
102,164

22,712

4,481

73,664,352 30,236.581
6.208,640 6,208,640

15,775,890 7,281,180

. Surplus — 33,771,635 46,669,364 51,679,822 16,746,761
Shares common, outstg. %% %
.(par $100) 2,427,060 . 2,427.060 2,427.060 2,427,060

Earns, per sh.' common $19.91 $21.11 $27.79 $9.90

Comparative General Balance Sheet, Dec. HI
' " ' ' J 1944 1943

■ •■i'-'" ■ g §

1,261,686,710 1,214,078,66
30,635,694 31.724,34;

'. 25,070,206 25.412,09
1,685.668 1,606,251
4,896,512 6,719,48'
2.753,318 2,823,801

29,233,272 35.833,64-
11,373,938 10,C50,93i

119,423,000 126,773.00;
115,000 115,001
255,989 200.13;

102 ; • 7'

3,205.969 4,554,43!
• 33,220,978 41,914,30;

38,892,319 31,111,76
2,394,361 933,63!

9,446 10.96)
1,030,755 1.060,41!

15,814,024 '5,748.67:
19,112,155 19,928,13-

Assets— „ ■ * , ' !
Road and equipment—
Investments in terminal ahd collateral cos.
Miscellaneous physical property —

Special reserve funds——--!-
United States Government bonds—
Other' investments

United States Treasury notes —

United States Treasury tax notes-
Other temporary cash investmen ts__„
Special deposits •

Loans and bills receivable-— —

Agents and conductors— —

Miscellaneous accounts receivable—
Material and supplies.—— -r--!—
Interest and dividends receivable—
Rents receivable —

Other current assets.———,—
Deferred assets —_

Unadjusted 'debits

Total 1 — — —— 1,601,309,415 1,560,599,821
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Liabilities— ' . ' v '

Capital stuck ______ - 306,878,800 366,878,800
Premium on capital stock 717,800 717,800
Punded . debt k _ 243,662,500 271,317,500
Trailic and car-service balances (Cri 8,236,601 £.783,870
-Audited accounts and wages payable ! • 26,612,328 24,646,329
Miscellaneous' accounts payable—- 2,639,681 3,275,111
Interest matured unpaid 2,233,080 2,224,570
Dividends matured unpaid--— 252,692 199,786
Unmatured interest accrued— ________ 2,757,001 2,787,043
Unmatured dividends declared. 6,744,910 ; 6,744,910
Unmatured rents accrued--. — 123,343 115,090
Aocrued tux liability — . 145,185,123 141,270,323
Other current liabilities'—^, 3,033,066 11,585,770
Deferred liabilities ______ 2,444,469 2,393,524
Unadjusted credits:
Premium on lunded debt — 82,035 112,965
Accrued depreciation (road) 12,221,733 ,8.420,665
Accru. amort, cl defense projects (road) 3,014,197 726,725
Accrued depreciation (equipment)—! 222,053,466 211,501,145
Accru. amoit. of defense projects (equip.) 25',89C,367 13,413,847
Accrued depreciation (leased- property).. 28,133

v Accrued dtprec. (miscell; physical prop.) \Y 19,739 ——

Other unadjusted credits..-—- —25,470,651 13,735,249
Add. to prop, through income & surplus 85,109,997 85,109,997
PUnded debt retired through inc. & surplus 533,625 533,625
•Other corporate surplus—— 500,692 13,621
Profit and loss, balance Y ___ 414,863,387 384,091,563

■" Total u-L—-- 1,601,309,415 1,560,599,828
—-V. 161, p. 979.:.:

Atlantic Coast Fisheries Co.—New Directors—
William McKinney, former President of Scott & Bowne, and William

Fellowes Morgan, former. Commissioner of Markets of the City of
New York, have been elected directors.—V. 160, p. 3.

Baltimore Transit Co.—Earnings—
• : (Including Baltimore Coach Co.!

. Month'of January— ' 1945
•Operating revenues $2,106,815
•Operating expenses 1,550,706
'Taxes

, 387,329

'

Operating income __ $168,780
Non-operating income 7,914

Gross income ,_. $176,694
Fixed charges — 3,871
Interest on ser. A debentures 70,137

Net income $102,687
*-V. 161, p. 979.

.-i 1944
$2,026,381
1,524,758
382,211

$119,412
5,825

$125,237
3,871

75,655

$45,711

Bankers Life Co., Des Moines, la.—Results for 1944—
/ Gerard S. Nollen, President, in the company's financial statement,
announced that the assets showed a greater increase in 1944 than
•during any other year in the company's existence. Assets reached a
new high of $335,011,028, an increase of $28,165,216 over 1943 assets
•of $306,845,812. The increase in 1943 assets over 1942 had been
approximately $23,000,000, the previous record increase in any

• one year.

Lile insurance in force at the end of 1944 was $945,483,454. This
topped the 1943 tigure of $861,857,082 by $83,626,372. Premium income
lor 1944 totaled $33,066,723, against $27,931,361 in 1943. Gross income
was $54,791,548, more than $7,500,000 greater than the 1943 gross
income of $47,225,784.

The company invested $32,000,000 in U. S. Government bonds during
1944, bringing its total of such holdings to $154,462,179.

Barnsdall Oil Co.—Annual Report—James A. Dunn,
President, states:
Throughout, 1944 company's operations and developments were

.-•attuned to the vital war requirements of the country. As a crude
-ell producer the company's activities are confined to exploration for,
development and transportation of crude oil, natural gas and its
pioducts.
The earnings from these operations necessarily reflect the changes

brought about by a war economy. No material increase was allowed
in the market price of company's products, but a substantial increase
occurred in cost of operations and development. Net earnings, how¬
ever, increased by reason of greater production as compared with 1943.

Earnings—The total income of the company from all sources Was
$15,118,035 in 1944, compared with $13,009,261 in 1943. After all
charge-offs, net profit amounted to $3,674,766,' or $1.65 per share for
1944, compared with $3,602,764, or $1.62 per share in 1943. Com¬
pany is not subject to renegotiation under Federal rules and regu¬
lations.

Regular dividends of $1,335,529 and extra dividends of $444,661,
;£t total of $1,780,190. representing 80 cents per share, or 48% of the
net profits, were declared and paid during the year. This percentage
of distribution of net profits in 1944 compares with average dividend
payments of 51% of net profits over the five years.

The balance of net profits for 1944 of $1,894,576, or 85 cents per

share, was applied in expansion of physical properties, exploration
for and development of new discoveries, and working capital.
; Expenditures for Reserves—An indication of the trend of the com¬

pany's operations is the result obtained from expenditures for the
discovery of additional oil and gas reserves.

Exploration activities during 1944 were carried on at an accelerated
rate as compared with 1943. Company expended $6,184,333 for leases,
geophysical research, drilling and other physical assets, and charged
against earnings for depreciation, lease purchases, geophysical re¬
search and amortization of intangible development costs the sum of
$4,441,037. These figures compare, respectively, with $3,607,143 for
expenditures and $3,597,069 charged to earnings for 1943.

Oil and gas reserves were increased as the result of the develop¬
ment of geophysical prospects discovered. In accord with the com¬

pany's trend of past years, considerably more barrels of oil were
•discovered in 1944 than were produced during'the year.

Production—During 1944 the company and its subsidiaries produced
'9,835,324 barrels of crude oil, as compared with 8,982,445 barrels in
1943, an incre'ase of 9.5% for the year.

Daily average of net production for 1944 was 26,872 barrels, as

•compared with 24,609 barrels in 1943.

Pipe Line Operations—Barnsdall's pipe lines in the Mid-Continent
.-area have contributed materially to the relief of the transportation
•emergency. The following table shows the barrels of oil transported
•by the company in its pipe lines during the years 1940 to 1944,
inclusive: . ... • - - - ~

> . Barnsdall Outside Defense Line.
Crude Crude Crude

1,020,718 , 3,169,693
1,098,796 2,629,309 —%••

1,735,354 3,413,704 -v •

2,670,509 4,571,976 524,828
3,052,949 5,351,817 5,412,007

Year r !■•• - ,1940 •-1941 —

1943 JLJ. -1944 i w—J.

Income Account for Calendar Years '
. ~

1944 1943 1942 1941
Gross operating income $15,056,008 $12,990,323 $11,125,967 $11,058,597
Cper. and general exps.

General taxes
5,545,348

. 836,788.

Gross income $8,673,870
.Other iricome J .62,029

Total income — $8,735,899
Interest 512

Depreciation 1,409,585
Lease purchases
Intang: develop, costs—
Profit applic. to minor¬
ity interest- —*

Non-recur. profit from
sale of W. Tex. leases

Federal income taxes—

1,473,416
1.558,036

1,287

4,457,856
766,314

$7,766,153
18,938

$7,785,090
[ 9,509
1,411,094
1,075,170
1,110,806

1,219

4,421,962
683,939

$6,020,065
"

89,966

$6,110,031
85,104

1,264,836
593,002

1,09^,560

1,830

4,351,156
% 702,452

$6,004,989
139,850

$6,144,839
229.824

1,302,297
1,009,883'
807,570

14,101

618,296 \ 574,529
Cr2,515,997

270.853 270,959

Net profit I——' $3,674,766 $3,602,764 $2,801,846
Dividends paid (net)—. 1,773,125 1,771.797 1,332,139
Shs. cap. stk. , (par $5) 2,223,307 2,223,555 2,223,579
Earnings per share— $1.65 $1.62 $1.26
Note—No provision is required for excess profits taxes under Revenue

Act of.1942.

: " -.Consolidated Balance Sheet, Dec. 31
Assets—

$5,026,202
1,344,970
2,231.879

$'2.25

U. S. Government securities- —;

U,. S, Treasury tax notes——. _

Accounts receivable - ___________

Inventories • of crude oil— iY-tC-Yi!
Inventories;'Of oilproducts.__________________
Inventories of supplies, etc,—
Invests', in stocks, bonds & mtges. of other cos.
Barnsdall Oil Co. stock held by subsidiary not

• wholly. owned -

•Plant ahd'; equipments c...
Oil arid gas leaseholds,; 'etc.—— _ _ __ ^

Prepaid expenses, advances, etc __

1944 1943

$3,759,626 $3,670,754
588,700 753,700
780,000 605,000

2,510.840 1,921,370
203,333 303,046
160,772 161,730
653,772 745.607
185,992 201,776

49.000 49,000
15,077,893 14,233.621-

1 1

316.126 160,493

Total $25,186,057 $22,806,097
Liabilities— V , > -

Accouns payable $1,751,624
Accrued expenses .*• 55,355
Accrued taxes (State and Federal!— 1,351,901
Capital 'stock and surplus--' of subsidiary cos.
not owned by Barnsdall Oil Co £ Y__ • 49,456

ICapital stock (par $5)— 11,116,535
Capital surplus • ♦____ 1,977,637
Earned surplus since Dec. 31, 1940 8.883,548

$1,388,767
56,296

1,169,454

49,296
11,117,775
2,042,602
6,981,907

Total •— $25,186,057 $22,806,097
■'Less reserve for depreciation of $23,262,496 in 1944 and $22,505,269

in 1943. 'Outstanding 2,223,307 shares.—V. 161, p. 203.

Beaumont Sour Lake & Western Ry.-
January— 1945 1S44

Gross from railway.— $1,021,290 $1,106,931
Net from railway 572,599 664,359
Net ry. oper. income.— 129,877 165,216
—V. 161, p. 563.

-Earnings—
1943 * 1942

$782,873 $501,809
370,330 264,122
19.064 183,549

Venezuela—After careful consideration and investigation upon the
•ground by company's production an^ geological personnel, the com¬
pany decided to enter Venezuela and accordingly formed a 1007?"
•owned subsidiary, Barnsdall South American Corp. This-corporation,
5n joint association with The Standard Oil Co, (Ohio), has already
acquired concessions from the State under the Venezuelan law' of
t)et,ween 400,000 and 500,000 acres, and in due course intends to
Tollow through with its development, ' - ■

Bendix Aviation Corp.—Official Relinquishes Office—
At a meeting of the board of directors of Bendix-Westinghouse Auto¬

motive Air Brake Co., held on Feb. 23. it was announced that D. O.
Thomas, President of the company and also Vice-President of Bendix
Aviation Corp., is relinquishing his duties as Vice-President of Bendix
Aviation Corp. to devote his full time to the affairs ol Bendix-West¬
inghouse Automotive Air Brake Co. of Elyria, Ohio, as Its chief execu¬
tive officer. • I Y . * , f •

■'Since me year 1939 the volume of business of Bendix-Westinghouse
has multiplied seven times, as a result of demands for) its improved
and "expanded products line," it was stated.
"In addition to its major products, air brakes for military mechan¬

ized vehicles of many types and for essential buses and trucks on the
homefront, the company has developed ana is supplying in large
quantities air gear-shift controls, air clutch controls, air steering con¬
trols, and other ground transportation equipment. Productive facili¬
ties have been substantially increased. The outlook for the continua¬
tion for this enlarged volume is such that the organization must be
expanded accordingly."
Accordingly, it. was explained, Mr. Thomas has devoted the major

part of his time to his duties as Vice-President of Bendix Aviation
Corp. and a portion of his time to Bendix-Westinghouse, but the
responsibilities of Bendix-Westinghouse have so increaseed that, he is
required to devote his full time to its affairs.
R. L. Morrison will continue as Vice-President and General Manager

of the company.—V. 161, p. 763.

Beneficial Industrial Loan Corp. (& Subs.)—Earns.—
Calendar Years— 1944 1943

"Net income •
____ $4,225,692 $4,416,313

Earnings per'share on 2,000,000 com. shares— $1.93 $2.02
•'•■After Federal income and capital stock taxes.—V. 160, p. 2396.

Boston Consolidated Gas Co.—Output Up 1.3%—
In Cubic Feet— 1945 , 1944

January _ _ 1,810,939,000 1,622,025.000
February _ 1,514,271,000 • 1,494,209,000.
"Revised to make figure comparable.-7-V. 160, p. 1522.

Brazilian Traction, Light & Power Co., Ltd.—Earnings
(Expressed in United States Currency)

Month of January— J945 1944
Gross earnings from operation.. — $5,002,905 $4,564,055
Operating expenses 2,535,478 2,219,526
Net earnings ,Hefore deprec. and amortization) 2,467,427 2,344,529
—V. 161, p. 763. • . : . • f ,

• ■ " .» y % ■ .

_ k .'•••.

Bethlehem Steel Corp.—Annual Report— #

Extracts from the 1944 annual report follow:
The estimated net billed value of products shipped and of ether

classes of business done by corporation during 1944 is $1,746,733,127,
as compared with $1,902,819,720 during the preceding year.
The estimated net amount of business booked during the year by

corporation aggregated $878,000,000, as compared with $1,617,000,000
during 1943. The estimated net billing value of the unfilled orders
on hand Dec. 31, 1944, amounted to $1,240,000,000, as compared with
$2,109,000,000 on Dec. 31, 1943. Of such estimated net billing value
of unfilled orders on hand Dec. 31, 1944, $906,000,000 was for ship
construction and ship repairs, as compared with $1,760,000,000 on
Dec. 31. 1943. The decreases in business booked and in billing values
of unfilled ordefs reflect the progress that has been made toward
the completion of the Government'3 shipbuilding programs.
In July, 1944, corporation sola $60,000,000 serial debentures dated

Aug. 1, 1944, and due $7,500,000 on Aug» 1 of each year from 1945
to 1952. inclusive, and bearing interest at rates varying from 1.25%
to 2.35% per annum. The expenses (approximately $175,000) inci¬
dent to the issue and sale of such debentures were charged to income.
$36,000,000 of the two issues of serial debentures were due $6,000,000
in each of the years 1945 to 1950, inclusive, were called for redemp¬
tion on Sept. 1. 1944, and $23,871,000 of the 15-year sinking fund
convertible 3V2 % debentures which were due Oct. 1, 1952, were

caljed for redemption on Oct. 2, 1944.
The promissory notes of Bethlehem Steel Co. (Pa.) of $1,131,250

which were issued in connection with the purchase of two new ore

carrying vesselsvjfor use on the Great Lakes were paid on Feb. 28, 1944.
and the bond fo^X231-042 due Jan.'31. 1945, issued by Bethlehem-
Cuba Iron Mines Co.;&nd secured by mortgnge, which had been pledged
to secure other, lunded debt obligations of corporation, was paid in
December, 1944. £ ; -.
The reserve to provide for a possible decrease in the market prices

of. certain raw materials and supplies and consequently a decrease
in' the replacement cost of manufactured products amounted ar of
Dec. 31, 1944, to $22,500,000 (including an aggregate of $19,000,000
which was set up in prior years), which is equal to the estimated
amount of the excess of the inventory value of silch materials, sup¬
plies and products at the end of 1944 over their estimated_ normal
cost. AH such •reserve was charged to income when set up 'and has
been deducted from the total inventory value.
Directors approvevd.. an increase in the contingent reserve of

$8,000;000, which was charged to income in 1944.
Corporation purchased during the year all of the outstanding shares

of stock of American Well Prospecting Co. (Texas), engaged in the
business of manufacturing oil well drilling equipment and accessories,
and also all ol the outstanding shares of slock of Pacific Coast Forge
Co. (Wash.), engaged in the business of manufacturing bolts, nuts,
spikes, etc.
Since Jan-. 1, 1945,* corporation has also purchased all of the out¬

standing shares of stock of Petroleum Equipment Co. (Calif..), a
corporation engaged in the sale of oil well supplies on the West Coast,
and of Petroleum Equipment International, (Calif.), also a corpora¬
tion engaged in the business of selling oil well supplies for export,
and has also purchased appivximately 54.5% of the outstanding
shares of stock of Buffalo Tank Corp. (N. Y.», a corporation engaged
in the business of manufacturing- smail storage tanks, the other 45.5%
of the outstanding shares of stock thereof having previously been
acquired by the corporation.
The remaining Coal properties owned by corporation in the vicinity

of Morgantown, W. Va., all of its undeveloped coal properties located
in Kanawha County, W. Va,, and a part of the coal properties owned
by it and located in the vicinity of Fairmont, W, Va., arid th<*
Coatesville plant at Coatesville, Pa., and the Bayonne (N, J.) plant,
were sold during the year. The land on whicli is located the ship¬
building yard at Alameda, Calif,, owned by the United States Govern -

ment and operated by Bethlehem-Alameda Shipyard, Inc., was also
sold during the year to the Government, and certain other lacilitiefj
Which had not been fully depreciated were dismantled. The nefc
amount received lor all such properties and facilities was substantially
less than their net book value, and the difference ($3,740,594) was
charged to Income in 1944;
The expenditures by corporation for additions and improvements

to properties and acquisitions of properties which were added to the
property account during 1944 amounted to $9,744,116. The estimated
cost of completing the construction authorized and in progress as
of Dec. 31, 1944, is $58,000,900. That amount includes $25,300,000
for the development of certain iron ore properties and for facilities
for use in transporting ore therefrom: work on which has been
delayed due to war conditions, and for the completion of which
under normal conditions it is estimated that three years will be
required. ' '

Of the capital expenditures' made by corporation- in the years 1940-
1944, inclusive, aggregating $161,105,729, approximately $121,900,000
was for emergency facilities and has been deducted or it is expected
will be deductible as amortization for tax purposes. The total amount
proyided out of income in 1944 for amortizing such facilities is
$21,000,000 and the total amount provided out of income in the years
1910-1944, inclusive, is $71,104,770. It is estimated that, in determin¬
ing taxable income for 1944, $23,000,000 will be allowed as a deduction
for amortizing the cost of such facilities and $49,800,000 will be
allowed as a deduction for the years 1940-1944, inclusive, and the
remainder (S72.100.00G) will subsequently be allowed as a deduction.

The aggregate" amount paid or provided out of ihebirie for the year
1944 for taxes (not including that, part of the estimated amount-
that will be payable as excess profits taxes for 1944, in respect of
which a post-war refund will be allowable and bonds of the United
States will be receivable) is $143,665,786, as compared with $167,-
236,300 for 1943. Such aggregate amount includes $23,450,483 for
unemployment, old age and railroad retirement taxes for 1944, as
compared with $26,939,631 for 1943; also includes $112,000,000 for
Federal income and excess profits taxes and other taxes based on

income, as compared with $129,600,000 for 1943. Corporation esti¬
mates that the amount of such, post-war refund in respect of 1944
taxes is $7,900,000. in determining which a debt retirement credit in
the amount of $l,890,000thas been deducted.

Renegotiation under the Renegotiation Act of the businesses of sub¬
sidiary companies for 1943, with minor exceptions, has been com¬
pleted, with the result that it has not I been necessary to make any
change in the financial statements for 1943. : :

The monthly average number of employees in the United States wh&
received pay in 1944 is 260,481, as compared witn 289,232 in 1943.
The average earnings per hour of such employees in 1944 is $1,376,
as compared with $1,321 in 1943. Such employees worked an averago
of 45.2 hours per week in 1944, as compared with 45.0 hours per
week in 1943. The- total amount of wages arid salaries paid by
corporation for 1944 to all such employees is $847,353,573, as com¬
pared With $896,143,183 for lf)43. ' : '

Consolidated Income Statement for Calendar Years

1944 ■ 3.943 1942

Net billingsf (excl; billings be¬
tween corps, incl.)— 1,746,733,127 1,902,819,720 1,495,672,290

Cost of billings shown above 1,474,923,861 1,604,418,830 1,221,780,625
Provision for—

, ~, ,.... v:,v'-■-

Dcpreciatir.n and depletion 24,351,404
Amort, emergency facil?.__ 21,000,000
Poss. deer, in invest, val. 3,500,000
Contingencies - 8,000,000
Pension (the coro.'s plan)„ 4,002,400
Unemploy,, old age & rail¬
road retirement laxes_.,__

All other taxes (except
taxes deducted below)_._

Doubtful notes & accts. re¬

ceivable 100,000
Selling, administrative «V. oth.
general expenses 23,505,593

Loss 011 sale of fixed assets__ 3,740,594

Net operating income 151,443,489
Other income 3,646,310

Total income 155,089,799
Interest 011 funded debt. 5,255,044
Amort, of disct. & commis¬
sions on-sale of bonds-___- 510,028

Other interest-, ! ■ 91,519
Rental equal to 4% on stock
of Cambria Iron Co.

Prem. on borfds purchased lor*
sinking fund 1,065,485

23,662,894
23,500,000
3,000,000

15.000,000
4,100,000

22,767,519
13,500,000
2,800,000
5,520,000
500,431.

23,450,483 26,839,631 23,237,258

8,215,303 10,796,669 10,966,835

125,000

22.525,428
4,777,695

125,000

21,805,029

164,073,573
3,336,707

172,669,606
2,037,754

167,410,280
4,888,718

210,997
. ' 579,377

174,707,360
5,216,060

225,136
(47,44 1.

84,678

6,596 •*!: 3,766,285

Net Trie; bef, provY for taxes-
based on income___: 148,167,723

Federal income taxes___. 14,600.000
tFederal excess profits taxes— 90,800,000
Other taxes 6,600,000

Net income ______ 36,167,723
Preferred dividends 6,537,209
Common dividends 17,909,964

161,724,592
16,600,000

106,000,000
7,000,000

165,367,760
20,000,000
115,980,000
4.000,000

32,124,592
6,537,209
17,909,964

25.387,760
6,537,209-
17,909,964

Surplus _________ 11,720,550 7,677,419 940,587
Shares of com. stock outstand. 2,984,994 2,984,994 2,984,994
Earnings per share_____ $9,93 $8.58 $6.31
♦After deducting post-war refund of $7,900,000 in 1944, $10,800,000

for 1943, and $10,920,000 for-1942, and debt retirement credit of $1,-
890.000 in 1944, $660,000 for 1943, and $70,CGO for 1942.
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Consolidated Balance Sheet,

Assets— v

Cash, demand and time deposits in banks—
U. S. Treasury tax notes at cost
Other U. S. Govt, obligations at cost
Deposits with mtge. trustees & other depos.
lor paymt. or redempt, of bonds & stock

Accounts receiv. from U. 8. Govt, depts. or
agencies under contracts other than those
for facilities (net)— -

Accounts and notes receivable (net) —

Accrued int. & other miscell. accts. receiv.
Unreimbursed expends, und. contracts for
facilities for acct. of U. S. Govt, depts. or
agencies ■— •—--

Inventories —

Invests, in cap. stks. of & advs. to subs, not
consolidated —

Invests, in cap. stks. of & advs. to ore min¬
ing corporations (50% or less owned)—

Sundry securities —

'Property accounts ——

Discount Sc commissions on sale of bonds—
Securities on depos. with Fed. & State agen¬

cies at cost
Post-war refund of exc. profits taxes (est.)
Funds and ins. rec. for replace, of vessels

Dec. 31

1944 1943
•

g* (•...'(< i

97.078,823 116,771,725
1,610,000 2,282,000

195,559,390^^5,441,875

2,096,239 890,625

113,490,646 110,395,464
37,801,244 34.922,015

932,583 988,333

5,904,452
135,180,939

4,418,762
142,434,084

1,198,912 1,991,043

4,221,001
3,973,372

383,189,212
2,044,284

2,985,384
29,530,516
15,917,200

4,008,580
5,659,176

431,381,432
2,554,312

3,940,186
21,560,918
15,229,200

Total 1,032,714,197 1,044,869,730

Liabilities—
Accounts payable (trade) --

Advance paymts. receiv. on sales contracts
Accrued liabilities—
Payrolls
Taxes and renegotiation..——

v Interest ,— >

. Other —•-

Amounts nay. for taxes coll. from employees
and others 1—

+Excess of aggregate billings —

Accident comp. & pens. pay. within one year
Special incentive compensation fund
Indebtedness to subs, not consol. and ore
mining corporations

Funded debt & sinking lund instals. payable
within one year —

Bonds and stock calied for ledemption
Preferred stock dividends payable.—,
Funded debt payable after one year..
Accident comp. & pensions payable—
Contingent reserve
Insurance reserve .....

Vessel replacement reserves.
7% cumulative preferred stock ($100 par)..
Common stock

Surplus.. —--

49,640,060
1,312,806

36,750,734
154,104,439
2,018,707
12,282,309

8,697,970

3,560,000
2,129,277

70,497,171
1,000,578

25,636,169
175,316,010
2,014 457
6,264,131

10,592,013
30,615,660
3,750,000
1,841,749

(^1,079,642 1,537,503
23,000,000
1,857,946
1,634,302

162,724,555
5,844,345

36,099,448
9,500,000
10,171,777
93,388,700

283,574,430
133,342,750

6,726,250
625,752

1,619,602
156,502,865
4,864,939
28,099,448
9.500,000
9,557,804
93,388,700

$283,574,430
121,344,499

Total -— 1,032,714,197 1,044,869,730
"After deducting depreciation reserves: 1943, $453,497,013; 1944,

$496,075,059. tUnder uncompleted ship construction and ship repair
contracts with departments or agencies of the U. S. Government over
aggregate costs incurred and profits taken under such contracts.
^Represented by 2,984,994 shares, no par.—V. 161, p. 563.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Birmingham Electric Co.—Earnings-
Period End. Dec. 31—

Operating revenues
Operating expenses
Federal taxes —

Other taxes ;—

Prop, retire, res. appro.
Amort, of limited-term
investments

Net oper. revenues—
Other Income (net) .

Gross Income.— ...

Interest on mtge. bonds
Other int. & deducts

1944—Month—1943 - 1944—12 Mos.—1943

$1,102,739 $1,022,041 $12,504,805 $11,704,809
741,086 652,364 8,335,254 7,390,917
Cr5.503 71,695 462,288 779,078
74,498 68,544 843,011 815,422

67,833 67,833 813,996 813,996

309 309 3,707 3,707

$224,516 $161,296 $2,046,549 $1,901,689
537 2,079 18,051 13,900

$225,053 $163,375 $2,064,600 $1,915,589
25,000 42,000 436,667 507,750

16,067 4,312 75,851 66.896

Net income $183,986 $117,063 $1,552,082 $1,340,943
Dividends applicable to

' Preferred stocks—.—. —-— 370,082 424,002
Note—In connection with refinancing and other bonds called for

jedemption by the company, extraordinary deductions for debt dis¬
count and expense, call premium on bonds retired, and other non¬
recurring deductions materially reduce taxable income for the year
1944, Except for the effect of these items on Federal and State taxes
based upon income, it is estimated that the provisions for taxes as
shown would have been greater, and consequently the net income
correspondingly reduced, by approximately $98,517 for the month of
December, 1944 and approximately $370,000 for the 12 months ended
Dec. 31, 1944.—V. 161, p. 307.

Briggs & Stratton Corp.—Resumes Dividend—
The directors have declared a dividend of 50 cents per share on the

capital stock, less Wisconsin dividend tax, payable March 15 to holders
of record March 2, The corporation omitted its dividend on Dec. 15,
Payments of 75 cents each were made in March, June and September,
1944.—V. 161, p. 107.

Brown Shoe Co., Inc.—Arranges Bank Loan—
This company has completed arrangements through Goldman, Sachs

& Co. for a $3,000,000 bank loan from the Bankers Trust Co., New
York, N, Y. The loan is to be paid in annual instalments of $100,000,
with a f;nal maturity of $2,100,000 on April 1, 1955. The proceeds
of the loan have been used to prepay the company's outstanding loan
from Bankers Trust Co., due March 29, 1949.—V. 161, p. 307.

Buck Hill Falls Co.—Redemption of Bonds—
The co'mpany has called for redemption on April 1, 1945, all of its

outstanding 1st mortgage 4% bonds dated Oct. 1, 1940, at the follow¬
ing redemption prices: Bonds Nos. 145 to 252, inclusive, at 100 and
interest;; and bonds Nos. 253 to 510, inclusive, and 512 to 540 in¬
clusive, at 105 and interest. Payment will be made at the Provident
Trust Co, of Philadelphia, trustee, 17th and Chestnut Streets, Phila¬
delphia, Pa.—V. 158, p. 356.

(E. L.) Bruce Co., Memphis, Tenn.—Semi-Annual Re¬
port— '
The.effect of reegotiation on the profits for the six months.ended

Dec. 31, 1944 has not been determined.
Renegotiation proceedings for the year ended June 30, 1944 have

been initiated, but final agreements have not yet been executed
However, from the discussion thus far, it appears that the net
income for that period will be reduced approximately $54,300, after
deducting tax credits. Thus, the probable effect on the net income
for that year would be approximately as follows:

Net income reported for year ended June 30, 1944 $529,383
Probable :renegotiation adjustment:
Cash payment (estimated)— — _ 26,950
Reduction in post-war credit (est.)— 27,350

Net income after renegotiation i ——- —— $475,083

Comparative Income Statements, 8 Months Ended Dec. XI
■■■ :• 1944 ' 1943 V 1942

Net sales — $7,403,077 $7,205,392 $7,505,637
Gross profit — —-———-- 1,466,041 1,541,003 1,637,688
Selling, adm. & general expense— 653,500 590,550 642,953

Operating profit —— $812,542 $950,453 $994,735
Miscellaneous Income —— 127,184 ;116,579 118,660

Total income - $939,726 $1,067,032 $1,113,395
Miscellaneous expenses — 66,973 73,926 94,338
Prov, for inc. & excess prof, taxes 684,000 789,000 815,300

Net income — ;> $188,753 $204,106 $203,756
Dividends on preferred stock— 41,501 44,144 44,838

Earnings on common stock.—— $147,252 $159,963 $158,918
Earnings per share on 130,000 com¬
mon shares — $1.13 $1.23 $1.22

Consolidated Balance Sheet, Dec. lit, 1944

Assets—Cash in banks and on hand, $1,704,653; U. S. Government
securities (at cost), $610,000; customers notes receivable (less reserve
of $521), $2,330; customers accounts receivable (net), $891,978; notes
and accounts, secured by cutover land, $36,151; sundry accounts re¬

ceivable, $132,142; advances on logs and lumber, $67,505; consign¬
ments in hand of agents, $4,868; inventories, $1,516,822; prepaid ex¬
penses, $114,193; balances due from officers and employees, $2,541;
notes and accounts receivable, not current, $330,228; investments,
$157,773; timber and timber rights, depleted values, $114,161; land
timbered and cutover (30,317 acres;, $90,523; townsite, Bruce, Miss.,
$4,895; property, plant and equipment (after reserve for depreciation
of $3,268,432), $1,671,283; patents (less amortization of $4,089),
$396; total, $7,452,443. " ' " - .

Liabilities—Accounts payable, trade and sundry, $210,427; balance
due officers and employees, $19,716; employee Federal income tax
withheld, $30,038; accrued payrolls, taxes, etc., $147,490; provision
for State income taxes, $24,000; provision for Federal income and
excess profits taxes, $1,389,077; reserve for unearned gross profit
on sales of cutover land, $26,433; reserve for accident insurance,
$33,444; reserve for terminix retreating expenses, $10,527; l'/v cumula¬
tive preferred stock (par $100), $1,051,500; V/*'/» cumulative preferred
stock (par $100), $288,100; common stock (par $5), $650,000; paid-in
surplus, $1,292,194; earned surplus, $2,279,495; total, $7,452,443.—
V. 160, p. 1731.

Burlington-Rock Island RR.—Earnings—
January— 1945 1944 1943 1942

Gross from railway $241,908 $117,279 $220,839 $122,099
Net from railway 83,671 54,275 71,665 20,675
Net ry. oper. income 40,154 24,651 39,161 5,937
—V. 161, p. 563.

Butler Brothers, Chicago—February Sales—
Period End. Feb.— 1945—Month—1944 1945—2 Mos*—1944

Wholesale sales $7,930,009 $7,856,560 $15,066,083 $14,634,902
Retail sales 1,182,535 1,042,699 2,437,177 2,064,391

Combined sales

-V. 161, p. 876.

_ $9,112,544 $8,899,259 $17,503,260 $16,699,293

Byrndun Corp.—Stock Dividend—
The directors on March 1, declared a dividend of $1.50 per share

on the participating preferred stock, a dividend of $2.50 per share on
the class A participating stock, a dividend of $3.50 per share on the
2nd preferred stock, a dividend on the combined holdings of class A
participating stock, class A common stock and common stock of one
share of class B common stock of Hat Corp. of America on each
multiple of 20 shares. On the combined holdings of class A participat¬
ing stock, class A common stock and common stock totaling less than
20 shares 42'Ac per share in cash will be paid in lieu of stock divi¬
dend. All dividends are payable on March 26 to holders of record
March 8. No certificate will be Issued for fractional shares.—V. 160,
p. 219.

Cambria & Indiana RR.—Earnings—
January— : ; 1945 1S44 1943 1942

Gross from railway $125,036 $167,913 $160,146 $171,384
Net from railway— 42,475 84,476 47,781 83,061
Net ry. oper. income 47,862 73,704 30,739 93,120
—V. 161, p. 563.

Canadian National Ry.—Secondary Offering—Smith,
Barney & Co., are offering, subject to prior sale and
change in price; $400,000 ' guaranteed 5% bonds due Oct.
1, 1969, but callable at 105 on Oct. 1, 1949, to yield ap¬

proximately 1.93% to first optional call date. The bonds
are unconditionally guaranteed as to principal and in¬
terest by the Canadian Government.—V. 161, p. 980.

Canadian Pacific Lines in Maine—Earnings—
January— 1945 1944 1943 1942

Gross from railway $663,806 $683,766 $419,282 $520,412
Net from railway—— 279,092 356,587 169,428 270,868
Net ry. oper. income— 167,310 287,644 112,407 211,674
—V. 161. p. 666.

Canadian Pacific Railway—Earnings—
Month of January— 1945 1944

Gross earnings , $24,090,309 $23,935,635
Working expenses 22,428,431 21,097,122

Net earnings / $1,661,878 $2,838,513
—V. 161, p. 980. ^ -

Canadian Pacific Lines in Vermont—Earnings—
January— 1945 1944/ 1943 1942

Gross from railway $100,923 $122,063 $115,502 $118,284
Nek from railway "70.926. "44,901 *25,863 "10,656
Net ry. oper. income "125,331 "86,675 "58,893 "43,654
: "Deficit.—V. 161, p. 667.

Carolina Power & Light Co.—Earnings—
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.-

Operating revenues

Operating expenses
Federal taxes— —

Other taxes

Prop, retir. res. approp.

-1943

Net oper. revenues
Other income (net)

Gross income

Interest on mtge. bonds
Other int. & deducts.—
Amort, of prem. on debt
Int. chgd. to construct.

Net income —

Dividends applicable to
preferred stocks

—V. 161, p. 308.

$1,581,856 $1,610,794 $18,053,986 $17,808,408
591,656 702,624 6,908,688 6,562,573
348,857 326,071 3,712,230 3,773,034
126,426 75,071 1,856,534 1,847,033
125,000 125,000 1,500,000 1,500,000

$389,917 $382,028 $4,076,484 $4,125,768
10,620 Dr8,888 47,421 16,986

$400,537 $373,140 $4,123,905 $4,142,754
140,875 141,594 1,695,531 1,705,594
24,643 - 3,901 134,964 21,873

Cr4,642 C?'4,666 Cr55,868 Cr56,200
CrlOl Cr836 Cr21,613

$239,762 $232,311 $2,350,114 $2,493,100

1,134,601 1,252,243

Celanese Corp. of America—Annual Report—Sales Set
Record High of $101,655,680— ,

Net sales of the corporation last year were the largest in the com¬

pany's history, despite the fact ihat uncertain raw materials deliveries
and labor work stoppages interrupted production schedules, according

to the annual report for the 12 months ended Dec. 31, 1944, issued
for publication March 8 by Dr. Camille Dreyfus, President.

Sales for the year rose to a new record high of $101,655,680 from
$94,584,910 in 1943, the previous record high.
Consolidated net income lor 1944 was $7,235,190 after all deduc¬

tions, including provision of $11,543,500 for Federal income taxes.
This compared with consolidated net income of $6,275,593 in the
preceding year, when $10,255,000 was provided for Federal taxes on

income. The 1944 net income was equal, after preferred dividends, to
$2.86 a share on 1,579,448 shares ot common stbrk outstanding at
the close of the year. The 1943 net income was equivalent to $2.83 a

share on 1,376,551 common shares outstanding a year earlier.

Reviewing the expansion program of the company. Dr. Dreyfus said
that initial production will commence in the near future in part of
the new chemical plant at lilshop, Tex., for which ground was broken
early last year. Construction has progressed satisfactorily.
Several new subsidiaries heve been formed, including Celanese

Chemical Corp, which will nandle saies ot chemical products pro¬
duced by the company; Celanese Pan American Corp., to handle an
increasing export business, and Bridgewater Textile Corp., to construct
a new plant for production of warp knit, fabrics. In conjunction with
Mexican interests, Celanese Mexicana, 3. A., has been formed to

produce Celanese products in Mexico.
"Our research activities have been continued aggressively and the

groundwork has been laid for even broader activities after "the war,"
Dr. Dreyfus stated. , .

"-V I .

Consolidated Income Statement, Years Ended Dec. 31

(Including Domestic Subsidiary Companies)

Depreciation !
Selling, general and administrative expenses

Other income

Total

Interest

Net

on debentures

Total income J
Cash dividends:
Common stock
7% cumul. series prior preferred stock—„II
+57o cumul. series prior prelerred stock
7% second preferred stock I
First pfd. stock, $4.75 series .—III

fCommon stock dividends 3
Premium on redemption of prior pfd. stock in
April, 1944

Expense in connection with redemption and
sale of capital stock in 1944

Factory site acquired at no cost, valued at
$200,000 in 1922, written off in 1943 „

1944/ , 1943
$ s

101,655,680 94.5P4.910
68.351,240 64,936,380
4,294,848 1,200,664
8,988,118 7,656,915

20.021,474 17.790,951
248,768 250,312

20,270,242 18.041,263
1,200,115 1,200,115
291,437 310,555

18,778,690 16,530,593
11,543,500 10.255,000

7,235,190 6,275,593
16,109,504 15,166,542

23,344,694 21,442,135

786,593 2,753,102
437,427 1,153,726
55,962 188.550

1,037,253 1,037,253
1,173,053
2,142,917

3,162,883 -

165,629
■

j>. .-■< •

200 000

14,362,978 16,109.504
$2.86 $2.83Earned per common share___ —„I—I

-Including $8,705,000 in 1944 excess profits tax, after $870,50C
post-war refund, and in 1943 $8,020,000 excess profits tax, after
$802,000 post-war refund. tRetired April 17, 1944. tTo common
stockholders, March 31, June 30 and Sept. 30, 1944, at the rate ol
one share for each 70 shares held.

Comparative Consolidated Balance Sheet, Dec. 3J

(Including Domestic Subsidiary Companies)

1944
Assets— ■

Cash with banks and on hand ——,

U. S. Govt, securities and obligations _

"Trade accounts receivable-. — —

Other accounts and advances & int. receivable
Inventories

Post-war refund of Federal excess profits tax.
Notes and accounts receivable (deferred)
Investments
tFixed assets IIIIIII
Prepaid expenses and deferred charges
Patents and trade-marks

26,093,858
14,914,691
7,913.008
541,668

8,549,632
2,297,500
235,511

2,367,306
58,816.733
4,950,048

1

1943

$

19,843,146
5,905,281
7,957,735
399,495

9,681,136
1.427,000
411,416

1,034,670
56.117.137

4,238,095
, ■ •V/;-,: 1

Total
MV '

Liabilities—
Trade accounts payable
Other accounts payable
Fed, and State taxes withhold from employees
Accrued wages and commissions
Reserve for other taxes

Other accruals

Dividends payable
^Reserve for Federal taxes on income

3V2% debentures due July 1, 1962
Reserves for contingencies
Other reserves /—„«£„ .

$4.75 first preferred stock
7% cumul. series prior pfd. stock (par $100)__
5% cumul. series prior pfd. stock (oar $100)—
7% second pfd. stock (par $100)—"
§Common stock (no par)
Capital surplus
■Earned surplus

126,679,957 107,015,112

2,609,864
78,584
410,254

2,084,624
933,252
263,675

3,44~8,o6o
34,289,000
2,500,000
979,709

33,425,000

14,817,900
1,579,448
14,877,669
14,382,978

1,905,970
78,982

405,428
■1,270,543
672,780

319,160
594,882

2,694,000
34,289,000
2,500,000
735,163

16,481,800
3,771,000
14,817,900
1,376,551
8,992,451
16,109,504

Total . — — 126,679,957 107,015,112
"After reserves of $284,649 in 1944 and $278,931 in 1943. tAfter

reserves for depreciation and amortization of $30,077,817 in 1944 and
$26,484,967 in 1943. tWithheld from payments in 1944 and 1943 based
on application for relief under Section 722 of the Internal Revenue
Code. ^Represented by 1,579,448 shares (no par) in 1944 and 1,376,551
shares (no par) in 1943.—V. 160, p. 2291, 239$.

Celotex Corp.—Special Offering—A special offering
of 6*0,000 common shares (no par) was made on the New
York Stock Exchange March 6 by Paul H. Davis through
Hornblower & Weeks at $17% per share, wtih a com¬
mission of 45 cents.-—V. 161, p. 459.

1944-—Month—1943

$452,563 $544,023

Central Arizona Light & Power Co
Period End. Dec. 31—

Operating -revenues
Operating expenses——
Federal taxes
Other taxes

Prop, retir. res. apprcp.
Amort, of limited-term
investments

358,332
Cr41,226

32,334

42,087

292,106
107,571
36,523

37,008

-rEarnings—
1944—12 Mos.—1943

$6,333,646 $5,833,540

3,466.248
959.281

449.326
496,487

3.091,408
668,567
439,219
481,758

Net oper. revenues
Other income (net)

Gross income
Interest on mtge. bonds
Other interest

Int. chgd. to construct.

Net income

Dividends applicable to
preferred stocks

—V. 161, p. 204.

1,534 3,132 13,339 37,583

$59,502

2,675

•

$67,683
3,997

$948,965
8.474

$1,115,005
11,987

- $62,177

18,958
1,200

$71,680
18.958 .

1,075
Cr967

$957 439
227 500

13,541
CV7.094

$1,126,992
227,500
12,711

Cr6,264

$42,019 $52,614 $723 492 $893,045

108.054 108,054
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Central Illinois Electric & Gas Co.—Earnings—• r •

12 Months Ended Dec. 31— 1944 1943

Operating revenues—- . $7,866,866 $7,447,289
Adjusted net income————!; — 706,162
Adjusted net income per common share $1.77 •""'•V;
—V. 160, p. 2398, .

Central of Georgia Ry.—Earnings—
January— ' J 1945 1944 1943 ' 1942

Gross from railway—$3,419,598 $3,295,658 $2,739,312 $1,864,269
Net from railway. — 880,381 1,062,545 918,958 316,330
Net' ry. oper. income.—. 512,013 547,446, 601,083 1531841.
Interest Payment—
A notice to the holders of Chattanooga Division purchase money
bonds on March 2 said:

_

1. Under and in pursuance of orders of the U, S. District Court
for the Southern District of Georgia, dated Dec. 19, 1944, and Jan.
29, 1945, there will be paid $40 in respect of each of said bonds. - : •

2. In the said order of Dec. 19, 1944, the Court reserves the power
to apply the payments authorized by said order against any interest
or dividends on new securities issued under any plan of reorganization
which may be confirmed in the proceeding to reorganize Central of
Georgia Ry. Co. against any cash payable in lieu of such interest or
dividends, or against any cash distribution under such plan or other¬
wise in reduction of claims on said bonds, and the Court further
reserves the power to alter, "supplement or modify said order or to
make any adjustment on account of such payments which may be
appropriate in the light of the terms of such plan or which may be
equitable. ... v-.-

Payments in respect of said bonds were made beginning March- 6,
1945, upon presentation to The Citizens & Southern National Bank at
22 Bull St., Savannah, Ga., of the coupons which fell due, respectively,
June 1, 1934, and Dec. 1, 1934.—V. 161, p. 564.

, Central New York Power Corp.—New Director—
John T. Kimball of Syracuse, N. Y., Vice-President of the corpora¬

tion, has been elected a director.
Mr. Kimball for several years has been rate and valuation engineer

for Niagara Hudson system companies. He is also a Vice-President
and director of New York Power & Light Corp.

Co-Paying Agent—
It is announced that beginning April 1, 1945, interest coupons due

that date and subsequently on the general mortgage bonds, 3% series
due 1974. will be paid at the office of Halsey, Stuart & Co., Inc., 123
So. LaSalle St., Chicago, 111.—V. 161, p. 667.

Central RR. of New Jersey—Earnings—
January— 1945 1944 1943 1942

Gross from railway $4,595,582 $4,805,307 $4,914,722 $3,861,877
Net from railway. 793,920 870,091 1,199,050 765,065
Net ry. oper. ineome— 134,993 132,042 379,982 180,088
—V. 161, p, 981.

Central Specialty Co.—Offer to Stockholders—
See King-Seeley Corp. below.—V. 160, p. 1860.

Certain-teed Products Corp.—To Refund Debentures
—Rawson G. Lizars, Chairman of the Board of Directors,
announces that negotiations have been concluded with
The Equitable Life Assurance Society of the United
States to refund the entire outstanding balance of $4,-
000,000 5V2% debentures due March 1, 1948. The new

loan, Mr. Lizars stated, is for 15 years and will carry an
interest rate of 3V2%.
This concludes a debt reduction and refinancing program of the

company's senior securities inaugurated by the present management
in June 1944. At that time the debenture debt totaled $7,100,000 and
its annual interest charges were $390,000. The sinking fund require¬
ment on the SVzVr debentures amounted to $400,000 per year. The
annual interest requirement-on the new issue of 3J/2S will be ap¬
proximately $140,000 and the sinking fund $225,000. Total interest
and sinking fund chargges on the new issue will amount to $365,000
per year compared to an annual requirement of $790,000 on the
corporation's debentures outstanding as of June 1, 1944.-

; 15,257 Prior Preference Share Deposited Under F'lan—
The corporation also announced 15,257 shares of prior preference

stock had been deposited for exchange under the offer which expired
Feb. 28, 1945. This leaves outstanding 16,813 prior preference shares.
In excess of 75'/ of the preference stock outstanding on July" 1,
1944, has been exchanged to date.—V. 161, p. 667.

Charleston & Western Carolina Ry.—Earnings—
January— 1945 1944 1943 1942

Gross from railway $369,074 $351,840 $340,547 $304,812
Net from railway 112,831 105,015 "142,014 116,429
Net ry. oper. income 45,169 48,257 78,618 69,798
—V. 161, P. 564.

Chicago & Eastern Illinois RR.—Earnings—
January— 1945 1944 1943 1942'

Gross from railway $2,606,446 $2,712,679 $2,466,496 $1,734,666
Net from railway 606,072 702,375 910,742 501,588
Net ry. oper. income.._ 202,952 216,862 367,942 241,838
—V. 161. p. 564.

Chicago Great Western Ry.—Earnings —

January— 1945 1944 1943 1942
Gross from railway $2,518,659 $2,459,202 $2,195,028 $1,915,157
Net irom railway 655,984 761,135 697,592 528.289
Net ry. oper. income... 236,563 275,594 268,983 170,470

Interest—

Interest of will be made on April 1, 1945, on the general
income mortgage 4'/2',> bonds, due 2038, to holders of record March
15. 1945.—V. 161, p. 764.

Chicago Indianapolis & Louisville Ry.—Earnings—
January— 1945 1944 1943 1942

Gross from railway—.. $1,144,628 $1,109,599 $1,051,654 $927,905
Net from railway.. 385,820 377,306 375,486 286,815
Net ry. oper. income.— 227,647 222,886 227,892 156,409

—V. 161, p. 565. v „

Chicago & North Western Ry.—Out of Bankruptcy—
Judge Barnes of U. S. District Court at Chicago on.March 1 entered

a final decree discharging the road from further reorganization pro¬

ceedings. The decree said that principal provisions of the reorgani¬
zation under voluntary bankruptcy proceedings instituted June 28,
1935, had been carried out. It said that 96'/ of the old stock had
been exchanged for stock in the new -company and that "adequate
and proper" provision had been made for exchanging the remainder.
Judge Barnes set formal termination for June 1,
The court' discharged the trustee, Claude A. Roth, and the reorgani¬

zation managers, Frederick W. Walker, Heni-y Bruere, and Russell L.
Snodgrass from their duties, and approved their account of expenses.

Interest Payment—
Interest due April 1 on the second mortgage '/■ convertible income

bonds of 1999, series A, will be paid April 2 to holders 'of record
March 10. The New York Stock Exchange directs that the bonds be
quoted ex-interest of 4 V2 'U on April 2, and that beginning with
exchange contracts made on that date, the bonds shall be dealt in
"and interest."- *

Earnings for Month of January
1945 1944 1943 1942

Gross from railway $13,105,709 $13,052,575 $11,477,876 $8,981,681
Net from railway——. 2,980.471 .3,523,409 3,238,264 1,451,445
Net rv. oper. income... 1,526,526 ; . 2,108,145 1,713,080 V, 472,508
—V. 161, p. 764.

Chicago Rock Island, & Pacific Ry.—Earnings— -^
(Includes Chicago Rock Island & Gulf Ry.)

January— . 1945 1944 1943 1942
Gross from railway.... $16,258,560 $14,483,088 $13,249,353 $8,925,059
Net from railway , 6,310,456 5,461,653 5,503,949 2,503,931
Net ry. oper. income—, 2,322,122 2,102,142 3,554,158 1,652,001

Orders Ten Additional Locomotives— '

Federal Judge Michael L. Igoe, at Chicago, 111., on Feb. 23, author¬
ized the company to purchase 10 steam locomotives, at $200,000 each,
from the American Locomotive Co.—V. 161, p. 667. : :,

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
January— ' 1945 . ' 1944 1943 1942

Gross from railway— $2,155,922 $2,295,996 $2,063,960 $1,765,676
Net from railway...... 432,168 563,088 418,789 277,405
Net ry. oper. income— 213,711 ' 312,445 244,789 49,993
—V. 161, p. 565.

Cleveland Graphite Bronze Co.—Buys Plant—
Company has purchased a plant at Bridgeport, Ohio, and will begin

producing engine bearings there as soon as possible, James L. Myers,
Executive Vice-President, announced on Feb. 27.

A branch plant in a less critical labor area was decided upon when
Cleveland's labor market could no longer supply the extra help neces¬

sary to meet increased demands for bearings, Mr. Myers said. Ma¬
chinery which had been idle in the company's Cleveland plants, be¬
cause of the manpower shortage there, is already being shipped to
Bridgeport.
The Bridgeport plant, directly across the Ohio River from Wheeling,

W. Va., was purchased from the Extruded Metal Products Co. It
has 20,000 feet of space in which production estimated from 1,500,000
to 2,000,000 bearings a month can be turned out, the announcement
said.—V. 161, p. 565.

Climax Molybdenum Co.—Extra Distribution—
The directors on March 1 declared an extra dividend of 20 cents

per share and the usual quarterly dividend of 30 cents per share on
the capital stock, no par value, both payable March 31 to holders of
record March 16. Similar distributions were made in each quarter
during 1944, and, m addition, the company on Dec. 19, last, paid a
special year-end dividend of 50 cents.—V. 160, p. 2399.

Clinchfield RR.—Earnings—
January—* 1945 1944

Gross from railway $1,266,682 $1,255,419
Net from railway 641.178 , 703,364
Net ry. oper. income 536,058 579,962
—V. 161, p. G67. ' |

1943 194?

$1,101,973 $1,010,174
651,178 549,520
534,636 439,348

Coca-Cola International Corp.—$5.55 Dividend—
The directors on March 5 declared a dividend of $5.55 per share

on the common stock, no par value, payable April 2 to holders of
record March 16. Payments in 1944 were as follows: April 1, $5.55;
July 1 and Oct. 2, $5.60 each; and Dec. 15, $13.10.—V. 161, p. 667.

Collins & Aikman Corp.—Partial Redemption—
The corporation has called for redemption 011 May 10, next, 3,576

shares of its outstanding 5% convertible cumulative preferred stock at
$110 per share, plus accrued dividends of 96 cents per share to re¬

demption date. Payment will be made at the Bankers Trust Co., 16
Wall St., New York, N. Y. Holders of the called stock have the right
to convert said shares into common stock up to the close of business
on May 5, 1945. Each preferred share is convertible into 1% shares
of common stock.—V. 161, p. 667.

Colorado Fuel & Iron Co.—Interested in Geneva Steel
Works—

„

This corporation has informed the Defense Plant Corporation that
it is interested in acquiring the Geneva Steel Works at Provo, Utah,
now operated for the Government without profit by a subsidiary of the
United States. Steel Corp. Control of the Colorado company recently
was purchased from the Rockefeller interests by Allen & Co. of New
York and associates. ,

The United States Steel Corp. several weeks ago informed the DPC
that it was interested in discussing the lease or purchase of all or
part of the Geneva Works and also of the $100,000,000 Fontana plant
in California, built by Henry J. Kaiser & Co. with funds lent by the
RFC. Mr. Kaiser rejoined that the Fontana Works were not for sale
and declared his intention to bid for the Geneva Works..—V. 161, p. 982.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended March 3
showed a 1.3',/ increase over the corresponding period in 1944. Fol¬
lowing are the kilowatthour output totals of the past four, weeks and
percentage comparisons with last yetfr: ]./'./■/
Week Ended— 1945 1944 % Inc.

Mar. 3 — 200,685,000 198,207,000 1.3
Feb. .24 i_—• __ 202,890,000 194,941,000 4.1
Feb. 17 —— — 202,468,000 199,065,000 1.7
Feb. 10—_—— __ 203,936,000 199,204,000 2.4

President of Subsidiary Nominated to Board—
Britton I. Budd, President of the Public Service Co. of Northern

Illinois, principal subsidiary of the Commonwealth Edison Co., has been
nominated to be a director of the parent company to succeed Charles
A. McCulloch who resigned to lighten his business responsibilities.
The annual meeting of stockholders of Commonwealth Edison Co.
will be held on April 17.—V. 161, p. 982.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation ad-justed to show general business conditions of
territory served for the week ended March 1, 1945, amounted to 262,-
509,204 as compared with 252,351,911 for the corresponding week in
1944, an increase of 10,157,293 or 4.03'/.—y. 161, p. 982.

Connecticut Light & Power Co.—Earnings—
Calendar Years— •1944 1943

Net after charges— —_— $6,011,881 $6,473,169
Federal taxes—,—.—— 2,158,248 2,773,856

Net profit-— — $3,853,633 $3,699,313
Earn, per com. sh._ ,——— $2.69 $2.56
—V. 161, p. 308.

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 7 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended
March 4, 1945, amounted to 177,900,000 kwh., compared with 215.900,-
000 kwh. for the corresponding week of 1944, a decrease of 17.6'/ .

Local distribution of electricity amounted to 174,800.000 kwh., com¬

pared with 207,000,000 kwh. for the corresponding week of last year,
a decrease of 15.5'/.—V. 161, p. 982.

Consolidated Investment Trust, Boston, Mass.—400 Div.
The trustees on March 6 declared a dividend of 40 cents per share,

payable March 31 to stockholders of record March 15. Payments in
1944 consisted of four quarterly distributions of 30 cents each and the
following special dividends: On June 30, 30 cents; and on Sept. 30
and Dec. 26, 50 cents each.—V. 161, p, 877.

Consolidated Retail Stores, Inc.—Sales Higher—
Period End. Feb. 28— 1945—Month—1944 1945—2 Mos.—1944

Sales $1,855,491 $1,511,325 $3,724,637 $3,039,299
—V. 161, p. 765.

Consolidation Coal Co., Inc.—Proposed Merger—
See Pittsburgh Coal Co. below.—V. 161, p. 460.

Continental-Diamond Fibre Co.—Registers Debentures
A registration statement covering the proposed sale of $2,000,000

15-year 4'/ convertible debentures, due March 1, 1960, has been filed
with the SEC by the company.
Principal underwriters are Hayden, Stone & Co. The public offer¬

ing price and the names of additional underwriters will be supplied
by amendment.—V. 161, p. 982. > /

Continental Oil Co. {Del.)—Increases Quarterly Pay't
The directors on Feb. 21 declared a quarterly dividend of 40 cents

per share on the $5 par value common stock, payable March 29 to
holders of record March 5. Previously, the company paid regular
quarterly dividends of 30 cents per share.

Owns Over 80% of Navarro Stock—
It is announced that stockholders owning more than 807c of the

outstanding stock of Navarro Oil Co. have accepted the offer of Con¬
tinental Oil Co. to purchase their stock at $46.50 a share. See V. 161,
P. 667. '

Cooper-Bessemer Corp.—Sales and Earnings— ■ -r
The directors on March 5 reported continued abnormally high busi¬

ness volume for 1944 in excess of $34,000,000, with net profit of
$385,000 after Federal income taxes and all charges, including a special
charge of $355,000 for post-war adjustments and $445,000 depreciation
of plant and equipment. . ; -
Orders for both war and civilian equipment continues at a high

level, promising capacity production and employment for the balance
of the current year, according to B. B. Williams, Chairman of the
board.—V. 161, p. 765.

Copley Square Hotel, Boston—Sale Postponed— ,

Another postponement of the foreclosure sale at public auction of
the hotel, until March 28, has been announced. John C. Kiley, auc¬
tioneer, says that the postponement, like the previous one, has been
authorized by the Boston Safe Deposit & Trust Co. to afford owners
of the equity an opportunity to refinance. ; 1

Crescent Public Service Co. (& Subs.)—Earnings— ,

Period— 3 Mos. End. Dec. 31 12 Mos. End.
J

1944 1943 Dec. 31, '44
Operating revenues $919,263 $927,971 $3,549,888
Purchased power — 176.109 180,430 682,653
Purchased gas _ — 34,421 38,553 , 141,755
Operating expenses —„„— 327,618 294,538 1,203,847
Maintenance — 43,010 . 65,999 \ / 174,518
Prov. for renewals, replacements & / ■
retirements • _ 64,631 . 66,716 256,163

Depletion 657 , 857 3,453
Taxes other than income taxes,.— 61,715 61,792 257,748
Federal inc. & excess profits and . '
State income taxes of subsidiaries 1,250 62,797 .. . . 5i000

Operating income . $20S.853 $156,289 $824,750.
Other income — 1,514 .2,516 7,954

Gross income _ $211,367 ■ $158,805 $832J04
Income deducts, of subsidiaries— 78,622 78,035 340,807

Net income before fixed charges
of company $132,745 $80,771 $491,897

Fixed charges of Crescent Pub. Serv. - \ - *
Co. _ ' 84,000 92,781 . 167;940

Prov. for Fed. income and excess •> r '

profits taxes of company — 718 " ll-

Balance surplus ;$48,745 >$12,728 $323,957
'Deficit. • ■ , ' ' . •

Consolidated Balance Sheet, Dec. 31, 1944
■ Assets—Capital assets (net), $9,310,621; investments, $1; total special

deposits, $322,329; cash, $573,377; temporary cash investments (U. S.
Government securities, including accrued interest), $179,137; accounts
receivable, $299,985; materials and supplies at average cost, $89,416;
prepayments (insurance), $19,793; prepayments (taxes), $22,762; esti¬
mated refund of 1942 Federal Income taxes, $54,387; miscellaneous
current assets. $967; total deferred debits, $174,581; total, $11,047,356.

Liabilities—Capital stock of subsidiary in hands of public (Central
Ohio Light & Power Co., 11.972 $6 preferred shares, no par value, at
liquidation price of $110 per share), $1,316,920; funded debt (sub¬
sidiaries), $4,962,000; funded debt (Crescent Public Service Co.),
$2,800,000; accounts payable, $112,422; consumers' deposits, refundable,
$78,678; accrued insurance, $4,907; accrued interest, $158,371; accrued
taxes, $124,988; miscellaneous accrued liabilities, $16,919; total de¬
ferred credits, $32,873; reserves for renewals, replacements and re¬

tirements, $2,074,335; reserve for uncollectible accounts, $49,885; re¬
serve for contributions in aid of construction, $64,758; other reserves,

$87,250; capital stock (par $1), $60,000; earned deficit, $906,094;
capital surplus, $9,143; total, $11,047,356.—V. 160, p. 2400. ; y

;■ Crown Drug Co.—February Sales—
Period End. Feb.— 1945—Month—1944 1945—5 Mos.—1944

Sales ——— $880,306 $837,895 $4,943,313 $4,680,771
—V. 161, p. 765.

Crown Zellerbach Corp. (& Subs.)—Earnings—
- . (Including Canadian subsidiaries) . , ;

9 Months Ended Jan 31— 1945 1944

Sales, net of returns, discounts, etc.— :— $74,523,085 $73,517,101
Other oper. income, net, excl. of deduction for
depreciation _ 412,265 441.229

Other income, net of other expenses 22,458 107,396
Dividends from Fibreboard Products, Inc.-— 351,698 351,698

Total a [ $75,309,506 $74,417,424
Cost of goods sold, excl. of deprec., amortiza- -

tion and depletion,— —————————— 54,928,576 53,495,098
Oper. expenses, excl. of depreciation—_______ 6,432,245 6,324,584
Depreciation and amortization————.— 2,907,342 2,728,395
Depletion — 402.723 545,566
Interest paid on bank loans__ 25,490 ' 52,087

Profit before taxes on income— _______ $10,613,130 $11,271,694
U. S. and Dominion of Canada taxes on inc.: , ■

Income taxes 3,177.051 3,149,668
Excess profits taxes— 2,236 347 , 2,770,481

Excess profits tax credits (Cri 251,699 " 355,109
y. ;! yy. -v J- 'V'V' y' ;; r':.--'"V;:"".v ; T — ' —n— 1,1 ."._ 1

, flet taxes on income $5,161,699 ^5,565,040

Profit after taxes on income—— $5,451,431 &5,706,654
Minority stockholders' equity in earnings— 51,811 : 50,480

Net profit for the period. $5,399,620 $5,656,-174
Earnings per common share——_ $1.51 v ,- $1.62

Note—No provision for renegotiation of sales to the U. & Govern¬
ment has been made because it is believed that the aggregate profit
thereon, taken into earnings, has no appreciable effect on the results
for the nine months.—V. 161, p. 308. ' ■

Denver & Rio Grande Western RR.—Earnings—
January— 1945 ! 1944 1943 1942

Gross lrom railway. $5,458,039 $5,666,470 $5,267,581 $3,138,117
Net from railway— 1,592,736 1,899,902 2,194.202 , 914,619
Net ry. oper. income 1,012,664 1,105,019 1,737,451 1 628,217
—V. 161, P. 565. '/ /

1 V : • ^ - ■
Detroit Edison Co.—New Director— *:

Russell W. Symes, Vice-President and Secretary, has been elected a
member of the board of directors.—V. 1§1, p. 983.

Devoe & Raynolds, Inc.—New Stock Approved^— , /,
The stockholders on Feb. 28 authorized the directors to issue, from

time to time all or any part of 12,000 shares of class A . stock, author¬
ized but unissued, for purchase by a group of key officers and em-
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ployees. Options to purchase would be exercised at any time within
three years alter stock is issued. The price of the stock would be
tho closing price on the day the option is granted.
The contract with Montgomery Ward & Co., which retails Devoe &

Raynolds paints, has proved profitable E. S. Phillips, President, stated.
Renegotiation on last year's business, he said, amounted to about
25'/( of the total, or approximately $5,000,000.—Y. 161, p. 083.

Dewey & Almy Chemical Co. (& Subs.)—"Earnings—
In his annual report to stockholders, Bradley Dewey, President, notes

that renegotiation of war business for i943 has now been completed
and, as in 1942, the company has been advised that there were no
excessive profits to be recovered. Stating that the 16'<> increase in
Rales over 1943 was a measure of the company's larger contribution
to the war effort, he pointed out that much of this increase was in
products which should have peacetime value. In this connection he
said: "Since 1940 the company sales have about doubled. Much of
this business will be permanent. Present buildings and equipment are
neither adequate to handle this volume nor arranged to realize the
lower manufacturing costs which will result from better flow of
materials, and less labor, maintenance and spoilage. The necessary
additional plant facilities will cost approximately $1,500,000.
"The first step in this program has been the purchase and re¬

habilitation of a plant at Adams, Mass., where insoles, welting and
textile print blankets will be . made instead of at Cambridge, Mass.
Many ol the other steps will have to wait until the necessary materials
are available and permissions can be obtained but, to be ready to build
as soon as possible the directors are recommending to the stockholders
an issue of preferred stock."
Calendar Years— 1944 1943

''Consolidated net profit. ;■ —— $580,807 $566,003
Earnings per common share— t$1.89 $1.88
"After all charges, including Federal, State and foreign taxes, tBased

on the 307,231 common shares outstanding at the year-end, following
the 2% stock dividend paid on Dec. 20, 1944. $Based on 301,208
shares outstanding at the close of 1943.

Note—Qross sales advanced to a* new high of $10,349,865 in 1944.
Consolidated working capital increased during the year to $2,868,307

compared with $2,714,636 at the close of 1943. The ratio of current
assets to current liabilities on Dec. 31, 1944 was 2.9 to 1.—V. 160,
p. 534. ■" • ' '

Diamond Shoe Corp.—February Sales Increased 2%—
Period End. Feb.— 1945—Month—1944 1945—2 Mos.—1944
Bales — $1,767,885 $1,732,993. $3,534,717 $3,648,792 •

Above sales include those of the A. S. Beck chain of shoe stores.
—V. 161, p. 766.

Diana Stores Corp.—February Sales— ,

Period End. Feb.— 1945—Month—1944 1945—7 Mos.—1944
Bales ——L:_- .. $502,326 $419,852 $4,498,344 $3,670,101
—V, 161, p. 766.

Dome Mines, Ltd.—Value of Output Lower—
Month of— Feb., 1945 Jan., 1945 Feb., 1944

Value of bullion production $400,151 $415,227 $446,468
—V. 161, p. 983. ' >

East Kootcnay Power Co., Ltd.—Earnings—
Period End. Jan. 31— 1945—Month—1944 1945—10 Mos.—1944

Gross earnings / $62,467 $62,193 $653,038 $633,404
Operating expenses 39,907 40,568 307,454 276,609

Net earnings—
-V,. 161, p. 668.

$22,560 $21,625 $345,584 $356,795

Eastern Gas & Fuel Associates—Dividend Declared on

Preference and Preferred Stocks—

The stockholders on March 5 declared the usual quarterly dividend
©f $142Vfe per share on the AV2V0 prior preference stock, par $100,
and a dividend of 75 cents per share on account of accumulations on
the 6% cumulative preferred stock, par $100, both payable out of
surplus on April 1, to holders of record March 15. Like amounts were

disbuised on Jan. 2, last, and in each quarter during 1944. ;
At a special meeting of shareholders on March 2 it was voted to

amend the Association's declaration of trust for the purpose of clari¬
fying the authority of the trustees to declare dividends from how
until definite action is taken on the plan of recapitalization which the
Association expects to file soon with the Securities and Exchange
Commission.

, . ;

The amendment which was voted upon reads as follows:
"No changes in the books of this trust proposed in connection with

ft recapitalization shall be deemed to constitute a revaluation unless
and until such recapitalization shall have been consummated, and
until then this trust may continue to keep its books unaffected by
any such proposed changes."—V. 161, p. 984.

Eastern Utilities Associates .(& Subs.)—Earnings—
Period End. Jan. 31— 1945—Month—1944 1945—12 Mos.—1944 •

• Subsidiary Cos.—
Operating revenues—.-. $1,060,609 $1,012,592 $11,585,726 $11,138,349
Operation 626,920 563,157 6,902,661 6,473,492
Maintenance 39,602 39,607 550,239 467,838
Taxes (incl. inc. taxes) 165,229 171,787 1,751,128 1,843,747

Net oper. revenues.__

Non-oper. inc. (net.)

Retirement res. accruals
Int. and amort

Misc. deducts _____

$228,856 $238,040 $2,381,690 $2,353,271
25,419 21,704 305,201 322,015

$254,275 $259,744 $2,686,838 $2,675,287
61,800 63,260 740,140 759,100
36,608 36,530 442,513 511,749
2,775 21955 18,030 22,516

Balance ________ $153,092 $156,998 $1,486,214 $1,381,921
Pfd. div. deducts.. B. V. G. & E. Co.—— 77,652 77,652
Applicable to rpinority interest- 20,724 19,180

Applicable to E. U. A 1 $1,387,838 $1,285,090
Eastern Utilities Associates-

Earnings of subs, applic. to E. U. A. as above $1,387,838 $1 285 090
Non-subsidiary income - 213,004 232,3G3

_ Total $1,600,842 $1,517,458
Expenses, taxes and Interest- „ 151,378 147,625

Balance available for dividends and surplus— $1,449,464 $1,369,833

Comparative Income Statement (Company Only)
12 Months Ended Jan, 31— 1945

Dividends from subsidiary companies—„—_ $1 329 296
Dividends from Fall River El. Light Co 1— '213,004

1944

$1,219,880
232,368

Expenses ;
,

Taxes (including income taxes).
Interest

$1,542,300 $1,452,248
39,757 41,243
92,176 85,625
19,445 20,756

$1,390,922 $1,304,624
1,234,157 1,131,306

Stockholders Committee-
$173,317

♦ A.c0™mittee( has been formed, seeking to represent the convertible

! l°eiTZ- Babson- 0{ Babson Park, Mass., William
% 2nd. of New York City, and A. W. Newell of Prtfvidence, R. I.,with Oscar H. Binkman of Wellesley Hills as SecretaryThe convertible stockholders,, states Mr. Babson, own a majorityof the total outstanding shares, or 789,542 out of a total of 1,475 185.Tlie committee believes, he states, that as the shares all have*equal
I, P°wer, Ihe new board of directors to be elected next month

should have a majority directly representing the convertible share¬
holders.—V. 161, p. 766.

Eastman Kodak Co.—$1.50 Dividend—
The directors on Feb. 20 declared a quarterly dividend of $1.50 per

share on the common stock, payable April 2 to holders of record
March 5. The last payment was $2 per share on Jan. 2, prior to
Which $1.25 was paid quarterly.—V. 161, p. 309.

Eaton & Howard Balanced Fund—Asset Value—
As of Feb. 28, the net asset value of the Fund was $11,538,609 as

compared with $10,117,286 on Dec. 31, 1944. Net asset value per share
was $24.21 as against $23.05.

The usual quarterly dividend of 20 cents per share has been de¬
clared on the $1 par value capital stock, payable March 24 to hold¬
ers of record March 15. Last year, the company paid four quarterly
dividends at the same rate, and, in addition, on Dec. 23, 1944, dis¬
bursed 50 cents extra,—V. 161, pp. 668 and 206.

Ebasco Services Inc.—Weekly Input—
For the weeek ended March 1, 1945, the... System inputs of client

operating compank.es of Ebasco Services, which are subsidiaries of
American Power & Light Co., Electric Power & Light Ccrp. and Na¬
tional Power & Light Co., as compared with the corresponding week
during 1944 were as follows:

.'---Thousands of Kilowatt-Hours— ' -

Operating Subsidi- \——Increase
arles of 1945 1944 Amount Pet.

American Power & Light
Co. — 175,353 173,324 2,029 1.2

Electric Power & Light • •

Corp. ___________91,490 95,211 "3,721 "3.9
National Power & Light >

Co, — _______ 108,427 106,421 2,006 1.9
"Decrease. •

The above figures do not include the system inputs of any com¬
panies not appearing in both periods.—V. 161, p. 984,

4

Electric Power & Light Corp. (& Subs.)—Earnings—
Period End. Nov, 30— 1944—3 Mos.—1943 1944—12 Mos.—1943
ubs 1cl i&Fit?'s $ $ $ $

Operating revenues 34.296,443 32,005,549 138,626,741 132.872,774
Operation _ 12,239,843 11,756,602 48,775,244 45,501,507
Maintenance

___ 2,130,724 1,681,844 8,174,091 6,403,142
Federal taxes ____ 1,134,088 4,381,395 18,105,280 19,214.981
Other taxes 2,926,248 2,610,602 11.993,753 11,883,046
Charge in lieu of taxes 2,912,075 2,912,075
Property retirement & -

deplet. res. approp. 4,597,315 5,302,548 20,106,777 22,147,146

Net oper. revenues— 8,356,150 6,272.558 23,559,521 27,722.952
Rent for lease of plants 86,250 37,500 .335,000 . . 37,500

Operating income_„__ 8,269,900 6,235,058 28,224,521 27,685,452
Other income (net) 31,472 32,678 536,729 424,244

Gross ineome____ 8,301,372 6,267,736 28,811,250 28,109,696
Net interest to public
and deductions______ 2,324,860 2,589,511 12,600,021 11.420,085

Balance __ 5.976,512 3,678,225 16,211,229 16,689,611
"Transfer to and from . V. : ■ '

franchise reserve __ Drl49,151 Dr135,939., —,

Total 5,827,362 3,678,225 16,075.290 16,689,611
tPfd divs. to public 1,379,383 1,449,183 J. 5,722,364 6,237,193'
Port'n applic. to minor,
interests 92,402 81,201 /' 359.236 321,907

Net equity of corp. in
inc. Of subs.—consol. 4,355,577 2,147,841 9,993,690 10,130,511

Electric Power & Light Corp,— " ' ' .' '.'f ' ' r
Net equity (as above)__ 4,355.577 2,147,841 9,993,690 10,130,511
Other income..: ...2,339 ?.t: 7^5 ,r; 9,316 8,941",

Total _i 4,357,916* 2,148,616 10,003,006 10,139,452
Fed. taxes other than ••• •

, t income ...i...... 3,379 3,357 *.;T3,802 13,131
Other taxes 4,676 22,936' ' 19,697 37.751
Expenses 140,044 180,561 /',731,983V 572,297
Interest, etc.—deducts.. 399,593 373,896 1,52i,280 1,503,867 .

Prov. for Federal taxes v -

on income ... 12,500 10,000f,j' 37,500 ..... 72.600

Balance, surplus 3,797,724 1,557,866 :"'.: 7,678,744 7,939,806

Income Statement (Company Only) V

Period End. Nov. 30— 1944—3 Mos.—1943 £ 1944—12 Mos.—1943
Gross income fr. subs. .

,

—consol. $702,113 $666,597 $2,937,078 $3,669,312
Other income...... 2,339 775 9,316 8,941

Total $704,452 $667,372 i $2;946,394 $3,078,253
Federal tax. other than ' V

income 1... 3,379 3,357 13,802 13,131
Other taxes,..:—....:- 4,676 22,936 19,697 • 37,751
Expenses _ 140,044 180,561 731,983 572,297
Total int., etc.—deduct. 399,593 373,896 1,521,280 1,503,867 '
Federal tax. on income 12,500 10,000 37,500 72,600

Net income— $144,260 $76,622 $622,132 $1,478,607

"In accordance with provisions of the franchises of Dallas Power
& Light Co. and Dallas Railway & Terminal Co. (net): tFull divi¬
dend requirements applicable to respective periods whether earned or
unearned.—V. 161, p. 878.

Evangelical Mission Covenant Church of America
(Swedish Covenant Hospital), Chicago, 111.—Partial Re¬
demption-— •

The trustees have called for redemption on' May 15, next, $72,000
of 1st mortgage serial bonds dated Oct. 15, 1941. Of this total, $38,000
principal amount of bonds maturing May 15 and Nov. 15. 1951 and
1952 and May 15, 1953, will be redeemed at 101 and interest, and the
balance maturing May 15, and Nov. 15, 1953 and 1954, at 100 and
interest. Payment will be made at the First National Bank of Chi¬

cago, trustee under the indenture, at Chicago, 111., or at the First Na¬
tional Bank of West Bend, West Bend, Ind.—V. 154, p. 1191.

Eversharp, Inc.—Sales Up 136%—
Sales in the fiscal year ended Feb. 28, 1945. showed an increase of

136',V over the previous year, Martin L. Straus, President, announced.
—V. 161, p. 310.

Federal Water & Gas Corp.—Debentures Called—
All of the outstanding 5% % gold debentures' series, -due 1954, have

been called for redemption on May 1. 1945. at 103% and interest.
Payment will be made'at the Bank of New York, successor trustee, •
48 Wall St., New York, N. Y.—V. 161, p. 668.

First National Stores, Inc.—Earnings—
Quarter Ending Dec. 31— 1944 1943 . 1942

Net profit $1,535,343 $1,322,369 $1,746,876
Depreciation .... 231,515; 234,763 236,121
Federal income taxes —— . 326,000 326,000 326,000
"Federal excess profits taxes— 412,948 220,811 563.562

Net profit— _________ $564,880 $540,795 $621,1,93
Common shares outstanding...: 818,568 818.568 818,568
Earnings per share $0.69 $0.66 $0,75
"After post-war credit.

For the nine months ended Dec. 30/1944. indicated net income was
$1,704,364. equal to $2.08 per share, compared with net of $1.640 051
equal to $2 per share in the same period of 1943.—V.'160, p. 2646. '

Firth-Sterling Steel Co., McKeesport, Pa. — Lehman
Bros. Group Acquires'Control From British—Expansion
Planned-

Negotiations for the purchase of the majority of the outstanding
capital stock of the company, manufacturers of tool, die, and cutlery-
steels, and sintered carbides, are being concluded by a group of
private investors headed by the banking firm of Lehman Brothers,
it was announced March 7 by L. Gerald Firth, Pres.dent.
The Lehman Brothers group have arranged to buy the majority

of the preferred and common shares from the English steel manu¬

facturers, Thomas Firth & John Brown, Ltd. of Shefiield, and other
British stockholders. Lehman Brothers are also negotiating for the
purchase of additional shares from other stockholders.
According to Mr. Fifrth, the company's active management and

policies are to continue unchanged, although expansion of the busi¬
ness is pianned. It is expected that the Lehman Brothers group
will be represented on the board of directors.

Firth-Sterling, in addition to ranking among the leading manu¬
facturers of tool and die steels, Is the second largest producer in
this country of sintered carbide cutting materials.
"The other company officers and I welcome Lehman Brothers and

their associates as principal stockholders," declared Mr. Firth. "Their
advice and cooperation, based upon broad industrial and financial
experience, should be most helpful. Under the new ownership and
present management, the company looks forward to the most promising
era in its history."
In New York, Robert Lehman stated: "We feel fortunate in our

acquisition of a major inteiest in a company whose contributions to.
the nation's industrial progress both in peace and war have been
outstanding and widely recognized as such. Firth-Sterling has been a
pioneer in the development of such significant advancements as
highspeed tool steels, stainless steel, sintered tungsten-titanium-
tantalum carbides and powder metallurgy. The company has been
responsible for many basic improvements in the metallurgical arts-in the United States. We plan to participate constructively in th&
continuation and expansion of that policy."
Tne company's capitalization consists of 5.000 shares of 7% ($100

pari preferred stock, and 100,000 shares of common stock (par $25).
According to the latest published figures, the company's net worth,
as of Dec, 31, 1943, was approximately $5,700,000, with net current
assets of about $4,200,600. Sales and earnings figures are not pub-lished. With the addition of the block of stock acquired by Lehman.
Biothers, practically all of the shares of the company are now owned
in the United States. They have not been listed or traded on anv
exchange. & ' • *
In 1896 the Firths acquired an interest in the Sterling Steel Works

which were founded shortly after the Civil War, and incorporated
m 1889. The Firth-Sterling Co. subsequently became a leader in th&
tool steel industry. It was the first American producer of stainless
steel, ana the first manufacturer of tool steel to employ high frequency
electric induction furnaces for its melting processes.
In recent years the company has been especially noted fof its •,de¬

velopment of tungsten carbide, and for its research into this metal
and powder metallurgy. The .company's sintered carbide materials
are" sold under the names of "Firthite" and "Firthaloy". . . >
Since 1923 it has owned the tungsten mines of the Wolf Tongue

Mining Co. in Boulder, Colo., now operated as its mining division.
Its Globe Wire division carries on the business of the Globe Wire
Co., which was acquired by Firth-Sterling in 1922.
In 1939 the company purchased the plant and business of the

American Carbide Alloys Corp., which specialized in tungsten-titanium
carbides. The Firth-Sterling Co. maintains branch offices and ware¬
houses in New York City, Hartford. Philadelphia, Pittsburgh, Cleve¬
land, Dayton, Detroit, Chicago and Los Angeles.—V. 159, p. 637.

(M, H.) Fishman Co., Inc.—February Sales—
Period End. Feb.— 1945—Month—1944 1945—2 Mos.—1944

Sales : $388,376 $351,299 $738,111 $691,839
—V. 161, p. 767.

Fonda, Johnstown & Gloverville RR.
Period End. Dec. 31—

Railway oper. revenues

Railway oper. expenses.

Railway tax accruals,.
Est. Fed. income tax,,,

1 Net rents

1944—Month—1943
$78,697

'f "82,843
f 6,337
60,000

"

1,153

$75,578
68.105

4,806

948

—Earnings—] »

1944—12 Mos.—1943

$906,764 $870,881
610,920

46,628
60,000

12,716

549,247
37,203

11,962

Net ry. oper. income,,.
Other income

Total income
Miscellaneous deducts.,

.Total fixed charges

Conting. int.—fd. debt

i$71,635 $1,719 $176,500 $272,474
3,600 1,258 42,478 33,665

£$68,035 $2,977 $218,978 $306„139<
4,405 84,622 28.563 105,180
8.641 2.189 32,281 26,242

yt$81,082 =$83,835 $158,134 $174,717
2,259 2,259 27,117 27,117

$$33,341 $$86,094 $131,017 $147,600
3,031 3,002 36,217 36,021

Net income
tDepreciation

"Includes expenditures of $24,639 incident to reorganization pro¬

ceedings allowed by the Court during 1944 and chargeable to opera¬
tion expenses. tWay and structures and equipment. jDeficit.
Note—All fixed and contingent charges are based on the new-

securities.—V. 161, p. 462.i

(Robert) Gair Co., Inc.—To Redeem 6% Notes—
George E. Dyke, President, announced that the directors at a

meeting held on March 1 voted to redeem, on April 1, 1945, at 105
and unpaid interest, all of the outstanding $3,305,300 6'c income notes
due 1972. Checks for the 6r^ interest recently declared payable April
1, 1945. will be mailed on March 31. 1945, to all holders of income?
notes of record on that date, whether the notes are redeemed Or
exchanged under the Plan of Recapitalization announced on Feb. 21,
1945. Under this plan, noteholders have the right, on or before the
close of business on March 26, 1945, to present their income notes
to Manufacturers Trust Co.. 55 Broad St.. New York. N. Y., lor ex¬

change under the plan, in which case, when the plan becomes effective
and subject to allotment, an income note holder will be entitled to
receive five shares of preferred stock (aggregating $100 par value)
and five shares of common stock for each $100 principal amount of
income notes deposited under the plan.
The 6'/< income notes remaining outstanding after the above re-

ferred-to exchange offer will be redeemed at the State Street Trust
Co., successor trustee, State and Congress Sts., Boston, Mass.

Depositary Under Plan Appointed—
The Manufacturers Trust Co. has been appointed depositary under

plan of reorganization dated Feb. 16. 1945. to receive deposits of out¬
standing. 40-year 6 'U income notes up to the close of business March
26. 194"5;—V. 161, p. P85. /

Gatineau Power Co.—Partial Redemption—
There have been called for redemption on April 1, next, $315 000 of

1st mortgage 3%^ bonds, series B, due 1969, at 102% and interest.
Payment will be made at the Bank of Montreal, in Montreal, Toronto,
Halifax, Winnipeg or Vancouver, Canada.1—Y. 161, p. 109. ?

General Bronze Corp.—Stock Placed on Quarterly Div.
Basis—
The directors have declared a quarterly dividend of 20 ce~ts per

share on the common stock, par $5. payable March 12 to holders of
record March 1. Payments last year were as follows: June 20 and
Dec. J.l, semi-annuals of 30 cents each; anct also on Dec. 11, a year-
end of 20 cents—V. 161, p. 767.

v ^ ■ t. .v C'V Is % • y *

General Foods Corp.—Secondary Offering—The sec¬

ondary distribution of 45,300 shares of common stock (no
par) was effected March 5 by a group headed by Gold¬
man, Sachs & Co. at a fixed offering price of $42 V* per
share. The offering was oversubscribed. The selling
concession to dealers was 70 cents per share.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4367 ,• , . . .. THE COMMERCIAL & FINANCIAL CHRONICLE 1095

% . V\: Earnings for-Calendar Years
Calendar Years— i '' . \ „ ' 1944 1943 1942
4" »• ''•v''i•' '• •; ^ ^ ' V'* ' ' ^

feales „ 296 518,589 259,858,252 231,503,460
"•Net profit 12,597,205 14,144,847 13,810,034
Earnings per common share-j.^,-^ —1$2.14 t$2.42 JS2.50
/•-'After all' eosts. taxes and charges. tBasedon 5,575,46Tstiares at ,

the end of the year. tBased on 5,254,440 shares. • %%;
'

I ;Not«—Sales in 1944 were at a record high level, both in dollar? and
in:physical quantities.'., * ' " ' . /
I ClaVenCe Francis, Chairman, .reported that 13% of the 1944 dollar"
sales were to the United State*- Government, compared with 9% in
1943. ""Those sales," he said, "included more than a score of special
products and services, as wen us many products based on our regular
consumer .food lines, ■•w * s - v *.■ . ...

"Operating as we were under ceiling-price regulations, the average
who.esale prices of our advertised goods were virtually unchanged in
1944. and therefore the increase in dollar sales represented a similarly .

higher volume of goods,sold. .. . / ,*
. v ^^The'decreased net;profit In 1944, "■$& spite-of the larger .sale$, was'

a retlection of .higher ,£osts of production and distribution that cpuld
itiot be compensated for by higher selling prices.

"In 1344, as in 1943, the net profit, reported was after a provision
of $1,500,000 for post war contingencies."-—V. 161. p. 109. ,

'■"> Vv V.'?'.-'-'; i'.-?.";*/'-"- ■%*%%%-';' --V:''-*7^'-
General Printing Ink Corp.—Partial Redemption—
The corporation has called for redemption on March 31, next, an

aggregate of 350 shares of $4.50 preferred stock, series A, at $103.50
per snare, plus accrued dividends. - Payment will be made at the
Central Hanover Bank & Trust Co., 70 Broadway, New York, Ni Y.-—
V. 161, p. 879; V. 160, p. 2071.

(General Tire & Rufeer Co.~Spiecial Offermg—A' spe¬
cial offering of 6,594; shares of common stock (par $5)
was. made on the New York Stock Exchange; March 6
by Kidder, Peabody & Co. and Ball, Burge & Kraus at
$31% a share with a commission of 50 cents. The issue
was quickly sold. A total of 43 purchases were made,"
the largest 500 shares and the smallest 30.
Plans Financing— '
The company, it is stated, is preparing to file a registration state¬

ment with tha SEC covering $7,500,000 iWk preferred stock and
87,857 additional common shares. Proceeds from the proposed offer¬
ing will be used for retirement ol the $6,500,000 4 I'a % preferred and
to increase the company's working capital. The new preferred stock,
it is understood, will be offered to holders of the present issue on a
share-fcr-share basis, with a cash adjustment covering the difference
between the offering price of the new stock and the redemption price
of .the present-stock. ,,[■}'.'
Of the 87,857 additional common shares, 65,857 shares are expected

to be olfered to stockholders cn the basis ol one share lor each eight
shares held. . , • ,.

Kidder, Peabody Co.. Goldman, Sachs & Co., and Ball, Burge &
Kraus, it is stated, will head the investment banking group under¬
writing the offering.—V. 161, p. 463.

Georgia Power & Light Co.—Denied Exemption From
Competitive Bidding—
The SEC has denied the application of the company for exemption

from the competitive bidding requirements of Rule U-50 with respect
to the sale and issuance of $2,500,000 first mortgage bonds to mature
in 30 years. :
The company had contended that the price ol 103 \'z and coupon rate

of 3%%■ offered and contracted for by the Northwest Mutual Life
InsrV^nce Co. of Milwaukee was at least as good as that which could
be obtained by competitive bidding in view of the expense that would
be involved. v ;:;, : :* ,

I -The Commission held, however, that the competitive bidding rule
\vas designed to afford, among other things, an orderly and fair ;
method of determining whether the cost of money to the issuer is
reasonable, that there is at least an equal chance that the issuer

. would obtain a better price bv competitive bidding, and that the
request for exception must be denied, no special circumstance being

• pre'sent to justify,^ conclusion that competitive bidding is inappropriate:
within the provisions of the rule.- \ ' ' ^ ^
Court Approves Plan—
The plan for recapitalization of the company was confirmed Mar. 6

by 'U. S. District Court for the Middle District of Georgia.
The Securities and Exchange Commission approved the plan Jan. 23.
The plan provides for retirement of the company's preferred stock

at $150 a share plus dividends of $6 a share annually from June 30,
1944, to effective date of the plan and for the transfer of company's
common stock from General Gas & Electric Corp. to Florida Power
Corp.—V. 161, p. 767.

Georgia RR.—Earnings—
January— 1945 1944 1943 , 1942

Gross from railway " $906,654 $796,892 $894,765 $580,544
Net from railway . 279.423 250,510 431,315 204.524
Net rv. oper. income— 230,617 221,369 382,067 177,520
—V. 161, p. 669.

Georgia & Florida RR.—Earnings—
Corporate and Receivers' Accounts Combined

(Including Statesboro Northern Ry.)
Month of January— 1945 1944

Railway operating revenue $198,830 $196,264
Railway operating expenses 1 166,956 143,303
Railway tax "accruals (regular 4,951 4,722
Railway tax accruals (Federal RR. Taxing Act

of. 1937) ; 3,155 2,545
Railway tax accruals. (Federal ltR. Unemploy¬
ment Innsurunce Act of 1938) 2.913 2,34.9

Equipment rents, net balance (Dr.)...,——— 7.602 8.928
Joint facility rents, net balance (Dr\ 1,975 . 2,136

Net railway operating income .—_ $11,278 $32,281.
Non-operating income 1,187 1,090
./V

Gross income ' $12,465 $33,371 >
Deductions from income_„__ ; 191 323

Surplus applicable fd interest™—i'-- $12,273 , $33,048
Note—The increase in operating expenses for January, 1945, as com¬

pared with January, 1944, was due to increase in labor and material
costs.-

Period—» —Wk. End. Feb. 28— —Jan. 1 to Feb. 28—
1945 1944 1945 1944

Operating revenues $47,475 $54,569 $379,230 $336,083
—V. 161, p. 986. , " . '

;(W. T.) Grant Co.—February Sales Rose 7.01%—
Period End. Feb.— 1945—Month—1944 1945—2 Mo.—1944

Sales 1— $10,683,326 $9,983,822 $21,432,855 $19,460,691
—V. 161, p. 767.

Great Northern Ry.—Earnings—
January— 1945 1944 1943 ' 1942

Gross from I railway $14,392,680 $13,517,738 $11,911,211 $9,130,837
Net from raiJway___ 3,495,666 ■" 3,430,283 3,553,551 2,109,507
Net ry. oper, income—_ 1,337,350 1,306,647 1,659,282 1,004.614
—V. 161, p. 937.

Great Western Sugar Co.—Secondary Offering—Har-
riman Ripley & Co., Inc., on March 1 made a secondary
offering of 50,000 shares of common stock (no par) at
$28% per share. Dealer's discount 65c. The issue was
oversubscribed.—V. 161, p. 669.

Green Bay & Western RR.—Earnings—^ ;

January—"' 1945 .' 1944 1943 1942
f'Gross from railway$238,358 $240,943 $212,172 $174,137
;>Net. from railwajC^-l:65,952 79,477 82.067 51,706
Net'ry. opcr{<lncoin^j.'_ '29,074 40,989 52,132 24,191

;> —V. 161,' P.X567. .-m • , • ..... •

' (H. L.); Green C'o.—February ~Sale$—;
Mdnth of Febrifary-^-t'; t- * •- ' •' . 1945 ( ' 1944 •

Sales $4,433,401 $4,191,083
—Y." 161,; p. 7671 • .

; Gttlfi:^ iVtobrle-*&•■■ph1n;'RR.—Definitive. Bonds Ready—-
; Definitive first and refunding 3%^ bonds, series D; due 1969, are
-now available at Central Hanover Bank &• Trust Co., 70 Broadway,
New York City, for delivery against surrender of outstanding tempo-

. rary bonds 'of" such igsue. ^
'The exchange;^ .also; be effected through Halsey, Stuart & Co.,

, Inc:,- at 35 Wall St.; New. York City, or , at 123 South La Salle St.,
"Chicago, Ill.-r-y. 161, p..,,987.

fiarticrafters Company, Chicago—Registers Stock—
. The cotnpariy on.March 6 filed .with the, SEC a registration state¬
ment covering the- proposed sale of 225,000 shares ($1 par) common
stoOk. Company .would sell" 75,000 shares and the remaining 150,000
shares'would be sold-by 12 shareholders. When the offer is completed
there will be 675.000; common shares outstanding.
The company would receive $525,000 for its 75,000 shares, at $7 a

share,.'and of this, amoqnt $450,000 would be credited to paid-in sur¬
plus and $75,000 to the capital stock account. The selling share¬
holders would receive $1,505,000 for their 150,000 shares, also at the
rate of $7 a' .share. v Public offering price of the stock would be $8

■ a share, A - < .., > ,*"*-■ ^ ^ J ' : ^
. tl'he imderwi'iting . group.. Js\ tb be headed by Doyle, O'Connor Si Co.,

. Inc.", Chicago'.

IlaverlriH Gas Ligiit Co.-—Earnings^—
Pferfod Ehd. Jan. 31— 1945—Month—1944 1945—12 Mos.—1944

Operating revenues ___ $67,812 $62,217 $676,621 $630,308
Operation I".. 45,114 39.220 .424,236 400,987
■Maintenance 2,348 2,546 29,158 ' 30,743
Taxes 10,342 10,228 112,941 100.538

Net oper, ; revenues- - $10,008 $10,222 $110,286 $98,039
.Non-oper. income (net) 5 - 662 ' 411 - i-'V 8,593 3,931

Balance . $10,670 $10,634 $118,879 $101,971
Retire, res. accruals..:;. ' 2,917 2,917 35,000 35,000

Gross income ' $7,754 $7,717 $83,879 $66,971
Interest charges _L1_ 45 49 515 575

Net Income $7,708 $7,667 $83,364 $66,396
Dividends declared 1 61,425 49,140
—V. 161; p. 567.

Ileyden Chemical Corp.—Registers Stock—
Corporation has filed a registration statement with the SEC cover¬

ing the proposed public offering of 10,000 shares of 4% series B pre¬
ferred stock ($100 pari. A. G. Becker & Co. will head the under¬
writing group.—-V. 160, p. 2543.

Holeproof Hosiery Co.—Retiring Preferred Stock—
All of the outstanding 16,494 shares of preferred stock (including

stock held in the company's treasury) have been called for redemption
on April lO,1 next, at $6.0 per share, plus accrued dividends to that
date. Payment will be made at the First Wisconsin Trust Co., 735
No. Water St., Milwaukee, Wis., or at the First National Bank of Chi-

'

cago, Chicago, 111.—V. 157, p. 474. 1 V

(Henry) Holt & Co.—To Delist Stock—
"

The SEC set-March' J.4- for a hearing at its New York office om the
New York StOck Exchange's application proposing to strike from list¬
ing aiid registration the-no par value class A stock.—V. 160, p. 1736.

■»,"/ Houston Lighting & Power Co.—Earnings—r

• contemplated by the company. " The new securities, it is reported, may
consist of $55,000,000 bonds and $15,000,000 debentures, and should

* be ready for the market shortly after completion of. the Seventh War
Loan Drive. Proceeds from the contemplated financing would be
used to retire outstanding higher interest obligations.—V. 160, p. 2296.

Illinois Power & Light Corp.—Tenders Sought—
The City National Bank & Trust Co. of Chicago, trustee, 208 So.

La'Salle St., Chicago, 111., will until noon, March 14, 1945, receive
.bids for the sale to it of 30-year 5Vasinking fund debenture gold
bonds due March 1, T957, to an amount sufficient to exhaust the
suro of $80,669, at prices not to exceed IOIV2 and interest.

*• Bonds accepted must be delivered to the trustee by the close of busi¬
ness March 19, 1945, on which date interest thereon will cease.—
V. 158, p. 1859. .JVX ■ :■ .. .. ..■ ... .; ■ ■.

International Great Northern RR.—

January— ' 1945 1944
Gross from railway Z $2,495,963 $2,382,117
Net from railway.. 727,364 790,587
Net' ry. ope'r. income.... 317,545 301.796

V. 161, p. 568. ,,

-Earnings— •

1943 1942

$2,365,672 $1,316,778
1,086,698 236,942
449.070 94,236-

890,656

145,337

Period End. Dec. 31—

Oper. rev. (electric)...
Operation *
Maintenance L_'_'—Li ;

Amort., deprec., renew.
1 & replace, res. apprp.
tProv. for maint. and

repairs
Prov. for Fed. inc. and

excess profits taxes__ Crl,174,951
All other taxes..... 92,539

Net oper. revenue....
Other income (net)..—

1944—Month—1943. 1944—12 Mos.-
$1,652,560 $1,675,250 $20,041,002 $19,

812,469
180,610

7,181,485
1,674,916

-1943

255,396
005,784

522,468

108,333 108,333 .1,300,000 1,300,000

250,000 250.000 250,000

145.535

104,032
2,929,893

1,317,945

250,000

,916,195
,267,598

Gross income

Inteiest on mtge. bonds
Amort, of debt disct. &

expense
Other int. & deducts—

$1,340,346 $74,271 $5,386,763 $3,993,351

; • ; 4,292 3,609 20,170 8.074

$1,344,638 $77,880 $5,406,933 $4,001,425

77,229 , 80,208 959,521 962,500

1,283,430 10.525 1,399.205 126.300

1,417 23,281 89,794 81,391

"

*$17,438 "$36,134 $2,958,413 $2,831,234

387,148 315,078

Net income

Dividends applicable to
preferred stocks. ——,

"Deficit. ^Deferred as a result-of accelerated use of properties.—V.
161, p. 208. . ^,: ;

Hudson Hosiery Co., Charlotte, N. C. — Stock Placed
Privately—Several institutions have purchased about
$1,100,000 of 5% cumulative preferred stock of the com¬
pany. The shares were purchased from stockholders
under arrangements made in conjunction with Goldman,
Sachs & Co.

Hudson & lVIanhattan RR.—Earnings-
Month of January— . , ' 1945 .'1944

Gross operating revenue.....— — $820,078 $775,235
Operating expenses and taxes.. ' 616.776 565,594

■'1 t.Operating income.!.—...— —- $203,302 $209,641
Non-operating income....—— —— _ 8,622 8,969

Gross income.. — $211,924 " $218,610
"Income charges.. —..—133,774 135,472

Not income - available1 for interest on adjust-
ment,income bonds.. — — $78,150 $83,138

Interest on Adjustment income bonds— 99,733 104,558

Deficit— ..... $21,583 $21,420
"Exclusive of interest, on the adjustment income bonds,—V. 161,

p. 988.

Hytron Corp., Salem, Mass.—Changes Name—
ft is announced that this corporation has changed its name to

Hytron Radio Si Electronics Corp.—V. 161, p. 768.

jHytroh Radio & Electronics Corp.—New Name—
See Hytron'Corp. above.

Illinois Power Co.—Plans Refunding—
It is reported that two investment banking groups, one led by First

Boston Corp., the other by Halsey, Stuart & Co., Inc., are ready to
enter competition for the approximately $70,000,000 of new securities

International Ry. Co., Buffalo, N. Y.—Buys Bonds— ^
)Company on March 7 announced that, in accordance with the offer
made on Jan. 6, it had purchased for $1,603,929 a principal amount
of $3,596,700 of its refunding and improvement bonds. These bonds
have been canceled, leaving $11,205,000 in the hands of the public.

': —V. 161, p. 208. — - , .

Interstate Department Stores, Inc.—February Sales—-
Month of February— - * - - 1945 1944

Sales 1 $2,889,455 $2,403,418
• —V. 161, p. 768. i • - . . "

: Jersey Central Power & Light Co.—New President—
E. H. Werner of Altoona, Pa., has been elected President and a

director to succeed the late Thomas R. Crumley.
Since 1941 he has been .President of the Pennsylvania Edison Co.,.

with headquarters at Altoona, from which position he has resigned.—
V. 160, p. 1632. , . , _

Jefferson-Travis Radio Mfg, Corp.*—Split-Up in Stock

Approved—Two Directors Elected—
The stockholders on March 6 authorized a split-up of common

"

stock on a 25-for-l basis and an increase in capital from 10,000 to»
-350,000 shares.; <

DaVid G. Baird and John R. Dillon have been elected directors,, -

Kansas Gas & Electric Co.—Earnings—
Period End. Dec. 31— 1944—Month—1943. 1944—12 Mos.—1943

Operating revenues $821,260 $790,818 $9,604,585' $8,756,718
Operating expenses 301,096 375,'414 3,572,876 3,377,503
Federal taxes —_ 187,626 142,233 2,319,206 1,700,648
Other Taxes — 35,984 31,377 595,060 J 593,790
Prop, retir. res. approp. 66,667 68,667 800,000 824,000
Amort, of limited-term

■ investments ' ; 125 '12|1,500 1,500

Net oper. revenues—_ $229,762 $173,002 $2,315,943 $2,259,277
Other income (net)• 3,169

_ , 2,125 20,996 11,220

Gross income $232,931 ' $175,127 $2,336,939 $2,270,500
Interest on mtge. bonds 45,000 45,000 540,020 540,000
Int; on deben, bonds: 15,000 15,000 180,000 180,000-

: Other mt. & deducts— 66,700 18,651 406,917 241,281
Int. chgd. to construct. . Cr2,388 4--—— Cr2,388

. Net income $108,619 $96,476 $1,212,390 $1,309,210
Dividends applicable to., „

v preferred stocks 1- . T 520,784 520,784
««—V. 161,. p. 208. ; 1, .rt

: Katz Drug: Co.—Galls $100,000 of Debentures—
The" company has called for redemption on April 1, next, $100,000

of outstanding 15-year 4%. sinking fund debentures due-April 1, 1959,
at 102Va and interest. Payment will be made at The First National
Bank of Chicago, 111., the .trustee.—V. 161, p. 989.

King-Seeley Corp.—Earnings—
Six Moriths Ended Jan. 31— : 1945 1944

Net income after all charges and taxes___ $289,922 $219,274
Earnings per common- share.;. $1,18 $0.94

Offer Made for Minority Stock bf Subsidiary—
This company in an offer dated Feb. 27 offers $4 per share for

the minority stock of the Central Specialty Co. The offer is /good
until April 1, 1945. Stockholders accepting should deposit their stock
with the Manufacturers National Bank of Detroit before that date.
The board of King-Seeley Corp. authorized the purchase for cash of

51% or better of the stock of Central at $4 per share on Sept. 25,
1S44, at which date it was being offered at $3.25. At the. present time
King-Seeley owns 71% of the outstanding stock for which it has
consistently paid $4 per share to the stockholder, in strict accordance
with its initial plan and purpose to treat all stockholders alike.
John Airey, President, stated in substance:
Central operated.at a loss in 1943. This trend has continued, witH

operating losses substantially increased in 1944. Audited figures for
the first ten months of 1944 show a loss for that period of $198,834
before taxes, giving a net loss of $141,834 after crediting claimable
tax refunds. When the audit is completed for the year it will dis-

'

close a still greater, loss.
As is customary; the old board and officers of Central resigned- and

the new board and officers were elected. Because of the losses beinj?
sustained and the need for additional capital eventually to correct
these losses, 110 dividends are foreseeable for an indefinite period.—
V..161, p. 881. ..

Jk

Kinner Motors, Inc.—Earnings—
Earnings/for Six Months Ended Dec, 81, 1944

Sales i - ——.-———_ $4,306,35®
Net profit after all charges and taxes„:„__;_^w—."i——~— 92,003
Earnings per share on 445,978 capital shares $0.2®
"Exclusive of sales of Gladden Products acquired in November, 1944.

—V. 159, p. 2522. /

Koppers Co.—Definitive 3% Bonds Ready— }

Definitive first mortgage bonds, 3% series due 1964, assumed by
Koppers Co., Inc., are now ready to be exchanged for outstanding
temporary bonds at the Bankers Trust Co., New York, or The Unior*
Trust Co. of Pittsburgh.-r-V. 160, p. 2073.

t - ' < . tJ J m.i'V') " * / : K-'/-'1- ,V' *

(S. S.) Kresge Co.—February Sales— - ; - 1 ,

Period End Feb.— ' 1945—Month—1944 1945—2 Mos.—1944
Sales iii $14,698,599 $14,500,198 $28,823,588 $28,231,791

The company operated 711 stores in the month of February, 1945,
as compared with 714 in the same month last year.—V. 161, p. 769,--

Kroger Grocery & Baking Co.—February Sales— -
Period End. Feb. 24— 1945—4 Wks.—1944 1945—8 Wks.r—1944

Sales $34,603,852 $32,447,966 $67,980,184 $64,948,833
The average number of Kroger stores in operation during the four

weeks ended Febs '24. 1945, was 2.869, compared with 2,984. stores
during the same period in 1944, a decrease of 4%-.—V. 161, p. 881.

Larkwood Hosiery Mills, Inc., Charlotte, N. C.^—New
Control—
It is announced that the outstanding capital stock of this coipora-

firm manufacturers of fine gauge ladies' full fashion hose sold unde*
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the brand name "Larkwood Vamp-Toe," has been purchased by
R. S. Rickson & Co., investment bankers, Charlotte, N. C.( and J. C.
Bolles, Burlington. N. C.

Lane-Wells Co.—Earnings—
Calendar Years—r. 1944 1943

■"Gross income ——.—- $5,834,851 $5,018,519
Net income after all charges 1,536,829 1,401,488
Net income after Federal taxes ——-— 494,-476 o; 460,817
Earnings per common share——- $1.37 $1.28
•From services, sales, royalties and manufacturing. tAfter provi¬

sion for Federal taxes (less post-war credit) of $1,042,354 in 1944
and $890,672 in 1943.

Acquires Minority Stock of Subsidiary—-
The 40% minority interest in the stock of Ray Control Co., of

Pasadena. Calif., was acquired early in 1945 and hereafter this com¬
pany will be operated as a wholly owned subsidiary. Ray Control
has a large backlog of contracts for essential war items in the field of
optics and has made considerable progress in developing post-wai
applications for its products, the announcement added.—V. 161. p. 881.

Lehigh & Hudson River Ry.—Earnings-
January— 1945 1944 1943 1942

Gross from railway $240,548 $284,844 $230,985 $223,546
Net from railway 71,620 110,354
Net ry. oper. income___ 16,794 25,868 25,134 32,227
—V. 161. P. 568. /

Lerner Stores Corp.—-February Sales-
Month of February— 1945 *£44

Sales —— — — $5,657,785 $4,889,178
—V. 161~ P. 769. ~ • '

Lincoln Park Industries, Inc.—New Director-
Ralph W. Simonds, partner ih the Detroit investment banking iirm

of Baker. Simonds & Co., has been elected a director.—V. 160, p. 1187.

Lion Oil Refining Co. (& Subs.)—Earnings-
calendar Years— 1944 1943

*Net profit — — — $1,464,670 $1,377,820
Earnings per common share——,—___— t$3.37 1$3.17
'After all charges and provision for Federal and State income

taxes. tBased on 435,105 shares outstanding. fBased on 435,093
shares outstanding.—V. 160, p. 1971. *

Long Island RR.—Earnings—
January— 1945 1944

Gross from railway— $3,286,091 $3,144,846
Net from railway 465,583 403,482
Net ry. oper. income— '23,043 *72,582
'Deficit.—V. 161. p. 569.

1943 1942

$2,9iJ6,llJ) $2,244,558
306,487 400,347
*135,653 2,447

Louisville & Nashville RR.—Earnings—
January— 1945 1944 1943 1942

Gross from railway—- $18,372,427 $17,512,133 $15,962,035 $10,981,445
Net from railway 6,914,715 6,660,664 6,526,846 3,089,340
Net ry. oper. income 2,168,72.9 2,035,681 1,906,845 1,744,235
—V, 161, p. 990.

McCrory Stores Corp.—Annual Report-
income statement, Years Ended Dec. 31

> " ' '
, 1944 1943

Sales • _ — — $71,324,436 $67,351,104
Cost of goods sold and operating expenses, in¬
cluding occupancy and general and admin¬
istrative expenses ——■ 62,369,535 60,205.451

Gross profit — $8,954,901 $7,145,653
Miscellaneous income, less other deductions— 31,116 48.195

Profit from operations— $8,986,017 $7,193,848
Depreciation and amortization..,!.,.,- 712,484 735,514
Interest on debentures——_ 90,729 94,792

Profit before Federal taxes $8,182,804 $6,363,542
'Excess profits taxes 4,792,500 3,175,000
Normal income (tax and surtax.—-...— 1,207,500 900.000

Net profit —— — $2,182,804 $2,288,542
Preferred dividends

____ — — 300,000 300,000
Common dividends .... ____ 990,253 990,253
Earnings per common share; - _ $1.90 $£.01
'After deducting post-war credit (which in 1944 amounted to

$532,500, of which $106,480 in allowable as a debt retiremeht allow¬
ance).

Balance Sheet, Dec, 31, 1944
Assets—Cash on hand, in banks and in transit, $11,993,895: U. S.

Government obligations (at cost), $1,665,600; merchandise inventories,
$5,698,182; miscellaneous accounts receivable (less reserve), $45,495;
other assets. $438,691; lixed assets (alter depreciation and amortiza¬
tion of $8,999,410), $10,849,283; deferred charges, $855,416; total,
$31,546,562.

Liabilities—Accounts payable, $2,099,706; accrued expenses, taxes,
rents, salaries, oflicers' and employees' bonus, etc., $2,163,529; reserve
for Federal taxes on income (after U. S. Treasury notes, series C, of
$3,100,000), $3,553,873; sinking fund payment due April 1, 1945, on
15-year 3lA% sinking fund debentures, $125,000; dividends payable
Feb. 1. 1945 (preferred stock), $75,000; mortgage instalment payable,
$5,100; 15-year 3V<% sinking lund debentures due April 1, 1955,
$2,625,000; 57<> cumulative preferred stock (par $100), $6,000,000;
common stock (par $1), $990,253; capital surplus, $4,530,209; earned
surplus, $9,388,891; total, $31,546,562.—V. 161, p. 769.

McGraw-Hill Publishing Co. (& Subs.)—Earnings—
Calendar Years— 1944 . 1943

"Net profit _—, $1,283,489 $1,203,292
Earnings per common share— $2.21 $2.04
*After all charges and taxes and a reserve of $500,000 in both

years for post-war contingencies.—-V. 160, p. 2185.

McLelilan Stores Co.—February Sales—
Month of February— 1945 , 1944

Sales
$2,713,100 $2,406,743—V. 161. p. 770.

Magma Copper Co.—Halves Dividend—
The' directors have declared a dividend of 12'/2 cents per share on

the capital stock, par $10, payable March 20 to holders of record
March 3. Distributions of 25 cents per share were made in each
quarter during 1944.—V. 160, pp. 2648 and 2185.

Mahoning Coal RR.—Earnings—
Period End. Dec. 31—

Net inc. after all chgs.
and taxes--.---

Com. shs. . outstanding-
Earn, per share
—V. 160, p. 2404.

1944—3 Mos.—1943 1944—12 Mos.—1943

$260,433 $192,814
30.009 30,000
$8.40 $6.15

$940,019 $938,295
30,000 30,000
$30.23 $30.17

Mangel Stores Co.—Accumulated Dividend—
The directors have declared a dividend of $3.25 per share on the$5 cumulative preferred stock, no par value, payable March 15 toholders of record March 5. This includes $2 per share on account of

accumulations, and the regular quarterly payment of $1.25 per shareDistributions during 1944 were as follows: March 15, $1.25 and June15." Sept. 15 and Dec. 15, $3.25 each.—V.' 160, p. 986.

Manville Jenckes Corp.—Offer to Stockholders-
See Textron, Inc., below.—V. 140, p. 2868.

.

, ■ . , .. v; ■ . •' ....... ;
■ Marion Steam Shovel Co.—Calls 6% Bonds^-
All of the outstanding first mortgage 6% 20-year sinking fund gold

bonds due April 1, 1947, have been called for redemption on April 1,
1945, at 101 and Interest. Payment will be made at the office of
Brown Bros., Harriman & Co., 59 Wall St., New York, N. Y.—
V. 160, p. 2648.

Marshall Field & Co.—Annual Report—
Retail stores of the company handled more transactions in 1944

than in any other year in their history, and the corporation's earnings
before Federal income taxes were $19,979,000, according to the annual
report released Feb. 24 by Hughston M. McBain, President.
Due to the heavier impact of Federal income taxes, the net profit

of $5,009,665 was $206,562 less than in 1943, he explained.
Pointing out that the company's third full war-time year closely

followed the pattern of the two preceding years, Mr. McBain declared:
"The supply of civilian goods dwindled as the year approached its

close, and manpower shortages became more acute than ever. Despite
these problems, company's earnings before taxes exceeded those of
1943 by a substantial margin." / ■' l, I ,. ■ , /
Mr. McBain cited these highlights in the report:.
Net profit per share of preferred stock was equal to $33.40 and on

common was $2.11. Dividends paid on preferred amounted to $6 and
on common to $1. ' 'V/•

A reduction of $1,800,000 in funded debt during the year brought
the outstanding balance down to $21,300,000 and the total of the sur¬
plus and reserve accounts exceeded $30,000,000, the highest level in
13 years.

For the second consecutive year the manufacturing division, which
includes 10 textile mills, had slightly lower earnings before interest
and taxes than in the previous year. With but few minor exceptions,
Government ceilings on selling prices of manufactured products pre¬
vented the recapture of any portion of increased wage rates and
higher material costs.
Earnings from real estate operations, which include The Merchandise

Mart and the Field Annex building before Federal income taxes were
$982,382 as compared with $810,768 in 1943.
Occupancy of The Merchandise Mart remained at 98%^, with 34% of

the space being rented by Government agencies.
During the year company completed the refunding of $10,800,000

of its first mortgage 20-year sinking fund bend issue and $10,500,000
of its first mortgage serial bond issue. By refunding these issues
the company was able to reschedule the maturities and sinking fund
requirements and reduce total fixed annual retirements to^ $900,000, a
reduction of approximately $500,000. Company also was provided with
greater latitude in making optional retirements at par. These pre¬
payment options give the company an opportunity to retire all out¬
standing bonds at par within eight years as compared with approxi¬
mately 11 years under the previous schedule.
The report also points out that the company plans shortly to

relinance its preferred shares through an exchange offer and public
sale. At a special meeting held Feb. 26, of shareholders approved the
plan. Approval of the refinancing plan will enable the company to
replace all of Its presently outstanding 6% shares with an issue of new

preferred shares carrying a lower dividend rate. Although the new
issue which shareholders authorized will total 300,000 shares, there
is no intention of presently issuing more than the 150,000 shares
necessary lor the purpose of replacing the presently outstanding 150,000
of 6% preferred shares.
Mr. McBain declared: "Company will not-have a serious reconver¬

sion problem when the end of the war comes. While no one can be
sure when this will happen, and although the effect of the end of the
war on our economy likewise is uncertain, we are making every effort
to prepare the company for the peace-time years that lie ahead."

Income Account for Calendar Years

1944 1943 1942 1941
$ $ $ $

Net sales 148.273,338 124,922.652 118,809,638 104,776,741
Oper. prof, costs & exp. 19,729,606 17,062.926 13,575.869 11.262,546
Profit from R. E. oper. 982,382 810,768 750,290 539,779

Total income - __

Interest
Federal Income taxes

*Fed. excess profits tax

20,711,988
733,060

1,878,579
13,090,684

17,873,694
791,940

1,897.934
9,967,593

14,326,159
893,325

•1,940,000
6,570,000

11,802,325
926.383

2.330,000
3.060,000

Profit -

Inventory reserve

5,009,665 5,216,227 4,922,834 5,485,942
1,000,000 2,000,000 t755,712 800.000

Net profit — 4,009,665 3,216,227 4.167,122 4,685,942
Preferred dividends ___ 900,000 900,000 900,000 900,000
Common dividends ____ 1,943,763 1,943,763 1,943,763 2,731,268
Earn, per shr. on com.- $1.59 $1.19 $1.68 $1.95
'After deducting post-war credit. tProvision of $2,200,000 for

possible future decline in market value of inventories less $1,444,288
reserves and accruals provided in prior years, no longer required.

... Balance Sheet, Dec, 31.

Assets—

.Cash
., •

U. S. Government securities (at cost):
Tax savings notes——
Short-term Treasury obligations

Receiv. from custmers & others (less reserves)
InventoHes ____________

Prepaid insurance, supply inventories, etc
Post-war refund of excess profits tax -

Total fixed assets (net)—.-
Goodwill, trade-marks, etc - .

1944

$ ■.V,v"
1C,182,931

16,300,000
2,258,913
12.398,788
15,477,685
1,267,768
1,148,607

53,158,450
•: 1

1943
$

7.318,294

12,000,000
3.407,453

11,717,019
16.565,368
1,350,861
518,548

54,843,876
1

Total
— 112,193,143 107,721,420

Liabilities-
Accounts payable —

Fed. income & excess profits taxes accrued-
Local and miscellaneous taxes accrued- U
Other accruals -__i_

Current sinking fund requirements and serial
bond maturities

Funded debt — __

Reserves for possible future decline In inven¬
tories, etc.

Reserve for estimated net past service cost of
pension plan ..____

6% cumul. pfd. shares ($100 par)_J
6% cumul. pfd. shares 2nd series ($100 par)__
Common shares (1,943,763 shares, no par)
Paid-in surplus
Earned 'surplus

5,350,799 4,926,306
17,053,443 13,465,273
3,686,228 3,477,164
2,484,102 2,440,568

1,400,000 1,400,000
19,900,000 21,700,000

6,000,000 5,000,000

4,631,639
9,550,800
5,449,200
16,818,815
10,167,279
9,700,838

4,791,079
9,550,800
5,449,200
16,818,815
10,167,279
8.534,936

Total
-V. 161, p. 990.

112,193,143 107,721,420

May Department Stores Co.—To Split-Up Common
Stock—Offering of New Preferred Stock Proposed—
The company proposes a 2-for-l split of its outstanding common

stock and the authorization of 250,000 shares of new preferred stock.
Upon favorable action by stockholders who will meet on April 3,
present plans contemplate the raising of about $15,000,000 of new

capital by a public issue, through underwriters headed by Goldman,
Sachs & Co. and Lehman Brothers, of 150,000 shares of the new
preferred stock.
The company Is contemplating the expenditure of considerable sums

as opportunity arises in the development of retail store operations in
certain suburban areas, as well as in the modernization and improve¬
ment of various existing properties of the company and subsidiaries.
Some suburban store sites have already been acquired, it is stated,
and the retirement in due course of approximate $4,000,000 of the
outstanding funded debt of the company and subsidiaries is presently
intended.
The new preferred stock will be issuable in series, and the dividend

rate, offering price, and other provisions of the initial issue will be
determined by the board of directors at about the time of public
offering. The presently authorized 2.500,000 shares of common stock
of the par value of $10 per share will be changed to 5,000,000 shares
of the par value of $5 per snare. " r,
The company operates leading department stores in St;. Louis,

Cleveland, Los Angeles, Akron, Baltimore and Denver.—V. 160, p. 1404.

Mengel Co.—Registers Stock—
The company has filed with the SEC a registration statement cov¬

ering a proposed sale to the public of 14,960 shares of 5% convertible
first preferred stock ($50 par). The offering will be underwritten
by F. S. Moseley & Co. The date of the offering and the price will
be determined by market conditions. The stock is convertible into
common stock on the basis of three common shares for each preferred
shares.—-V. J160, p. 990. .

Minneapolis & St. Louis Ry.—Earnings—
< January— . .1945 1944 1943 1942
Gross from railway $1,252,122 $1,285,429 $1,132,494 81,002,904
.Net from railway 293,287 386,720 363,702 310,620
Net ry. oper, income— 132,277 193,866 299,018 211,194
i rr-V, 161, p. 569. ■ ;

Minnesota Power & Light Co.—Earnings-—
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues $728,331 $720,628 $8,904,105 $9,394,380
Operating expenses__ _ 178,981 202,268 2,238,572 2,378,238
Federal taxes 166.800 176.234 1,706,196 1,790,470
Other taxes __________ • 57,256 * 73,601 870,081 944,029
Prop, retir. res. approp. 62,500 62,500 750,000 • 750,000
Amort, of limited-term
investments 578 574 6,930* 6.886

Net oper. revenues___ $262,216 $205,451 $3,332,346 S3,524,757
Other income

__ 1,475 25 13,653 6,513

Gross income $263,691 $205,476 $3,345,999 $3,531,270
Interest on mtge. bonds 127,850 128,658 1,536,087 > 1,556,200
Other Int. & deducts. 10.041 5,112 82,896 75.568
Int. chgd. to construct. . Cr70 < Cr260 01,510 Cr80,770

Net Income $125,870 $71,972 $1,728,532 $1,980,272
Dividends applicable to
pfd. stks. for the per. . ______ 988,743 986,994*

—V. 161, p. 209.

Mississippi Central RR.—Earnings—
January— 1945 1944

Gross from railway $160,146 $159,125
Net from railway— 55,116 52,225
Net ry. oper. income 25,508 23,867
—V. 161, p. 570.

Missouri & Arkansas Ry.—Earnings-
January— 1945 1S44

Gross from railway.— $226,333 $177,623
Net from railway.---— 41,557. 37,392
Net ry, oper. income 4,263 7,759
—V. 161, p. 570.

Missouri Illinois RR.—Earnings—
January— 1945 1944

Gross from railway " $261,381 $258,900
Net from railway—. 99,760 104,511
Net ry. oper. income 34,599 36,213
—V. 161. p. 570.

1943

$139,216
59,663
30,228

1943

$162,367
30,829
6,479

1943

$265,847
135,997
41,243

1942
$97,726
24,412

12,321

1942

$118,834
22,051

5,403

1942

$216,776
100.435

47,024

Missouri-Kansas Pipe Line Co.—Proposes Extension of
Exchange Offer—Plans Reduction in Expenses—
The directors have recommended to stockholders an extension from

April 15, 1945, to Oct. 15, 1945, of the period within which common
and class B stocks may be exchanged for the company's holdings of
Panhandle Eastern Pipe Line Co., common Stock. The stockholders
will vote on the proposal at the annual meeting on March 20,
Action of directors followed requests of stockholders that the

exchange deadline be postponed to give them an opportunity to con¬
sider personal tax problems before deciding whether or not to make
the exchange, according to a letter accompanying the 1944 report
and the proxy statement distributed on March 1.

Mokan assets not subject to the exchange plan were equal, on Feb.
20, 1945, to approximately 74 cents a share on the common stock,
calculating the class B stock at its equivalent in common stock.

The report stated that during the exchange period Mokan activities
will be confined solely to carrying the exchange offer into effect and
to management of its remaining securities.

The maximum amount of income received on the investment in
Panhandle Eastern "should, as far as possible, be made available for
distribution to fta stockholders," the report said.

"Accordingly, the directors intend immediately to put into effect a
rigid program of economy, so that the operating expenses of Mokan
may be substantially reduced. In that connection, Mokan's President
has agreed to accept a large reduction in his annual salary. Geoffrey
R. Mellor, Executive Vice-President and Treasurer, who has been in
the employ of Mokan since September, 1938, and a director since
August, 1937, has voluntarily resigned as a salaried officer, effective
as of the date of the first directors' meeting following the annual
stockholders' meeting." At the request of the board of directors, Mr.
Mellor has agreed to serve as a director. Directors' fees also will be
reduced substantially. Additional savings are to be effected though a
reduction of office rental, reorganization of the office staff and
greatly reduced legal expenses.
"These economies will insure to the stockholders the receipt of

dividends as nearly as possible commensurate with the amount of
income to be received" on the investment in Panhandle Eastern, the
report said.—V. 161, p. 990.

Missouri-Kansas-Texas RR. — Annual Report — Mat¬
thew S. Sloan, Chairman and President, states;
Operating revenues in 1944 of $84,022,042 surpassed all previous

records of the company and exceeded those of 1943 by $4,997,454
or 6.3%.

Notwithstanding a 3.9% drop in total carloadings compared with
1943, freight revenues were $64,057,249 in 1944—an increase of 8.2%/.
New gains were made in the volume of high rated commodities
handled, producing in 1944' an average revenue per car of $109.32
compared with an average of $97.15 in 1943, $88.35 in 1942, and
$70.64 per car in 1941. Also influencing the high revenue per car
in 1944 was the greater distance each ton of freight was hauled.
The average distance in 1944 was nearly 405 miles, an increase
over 1943 of 21%, which compared with an average increase of
approximately 2% for all roads of all classes in the nation. The
average revenue per net ton mile was .88 cent, the same as- in 1943.

Increased movement of agricultural Implements and vehicles and
fertilizers provided a significant development in the year's traffic.
Appreciable gains were made in the handling of glassware anil paper
products, fruits and vegetables, livestock, packinghouse products, coal
and coke, and LCL merchandise. By far the greatest volume handled
was gasoline and refined oil. crude and fuel oil, all of which con¬
tinue in great flow to the Eastern Seaboard, much of it transported
the entire length of our -lines from Texas City and Houston, Texas,to connections at St. Louis,, Missouri.
There was also a substantial movement of petroleum products to

the Northwest routed over our lines from Ft. Worth to Kansas City.
Practically all oil now moving is under routes and schedules approved
by the Office of Defense Transportation, and because of the successful
performance in delivery of oil trains, our participation in this class
of traffic has steadily increased.

Passenger Revenues—Passenger revenues for the year were $13,918,-
458, a decrease of $207,216 compared with 1943. Then) was some
decrease in military movements, in travel of furloughees, and of
civilian visitors to and from various camps served by our lines.
However, revenues from mail and express exceeded those of 1943 by
an aggregate of $401,175 and more thaft offset the decrease in pas¬
senger revenues. Our average revenue per passenger mile was 1.96
cents compared with 2.06 cents in 1943. , ,

Operating Expfnses—Operating expenres were $58,814,884, an in¬
crease of $3,278,443 or 5.9% as compared with increased operating
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revenues of $4,997,454 or 6.3%. The percentage of revenues con- •

sumed by operating expenses dropped slightly from 70.28% in 1943
to 10% in 1944. ■ ,■ ■ ■. //h:l %•: f'y',<■ .

• 'A total of 9,546,054 freight train miles were operated during the
year, an increase of 5.7% over 1943.
IWages were at a higher level throughout 1944 as a result of national *

wage awards approved by the Economic Stabilization Director. These
increased labor rates were in effect throughout the year 1944 as com¬

pared with their application to only a part of 1943.
' Bond Retirements—With good earnings and a continuing strong cash i

position throughout the year, the management made marked progress *
in the debt retirement program started in 1942. This program was
subordinated to the overall requirements of funds for current opera¬

tions and furthering the rehabilitation of the property as a whole.
Debt reduction through purchase by the company of its own bonds >
for the period November, 1942, to Dec. 31, 1944, totals $36,030,000.
The aggregate cost was, $20,900,461, and the price of all bonds so .

purchased averaged approximately £8 cents ojn thCrdollar. . i *
During 1944, prior lien mortgage bonds in principal amount of

$14,533,500 were purchased and cancelled; Reconstruction Finance
Corporation note in amount of $2,314,027 and equipment trust notes
in amount of $250,000 were paid at maturity, making a total reduction
of $17,097,528. - /..

$10,000 of Kansas City & Pacific RR. 4% bonds were exchanged for
$5,000 each of Missouri-Kansas-Texas RR. prior lien 5s and 4s under _

plan and agreement for reorganization of Missouri, Kansas & Texas
Ry. dated Nov.. 1, 1921, which did not change the total -outstanding
(debt.

As of Dec. 31, 1941, fixed interest debt per mile of first main
track was $32,121, and at the end of 1944 this was reduced to $20,090 -
—a reduction of $12,031 or 37.45%.
'•The results of our debt retirement program had the effect of

reducing total .fixed charges $1,700,782 annually, which is equivalent
to an interest return of 8.14%. on the amount expended for the
purchase of the company's bonds. .

The retirement of bonds through this program, together with retire¬
ment at maturity of equipment trust notes and other funded debt,
had the><$ffect of reducing total fixed charges of $4,335,066 at the
en|ko^.l941 to $2,537,399 at Dec. 31, 1944.
/This reduction in annual fixed interest on funded debt was equiva¬

lent to $575 per mile of first main track, or 40.68%.
Bank Loans—Company arranged for loans, of $500,000 from each »

of four New York City banks aggregating $2,000,000. Notes given in
imturfl^for the loans carry interest at- 2% per- annum and are payable
in--^qual quarterly installments over a period of two years. There
was-pledged to secure each note $909,000, a total of $3,636,000 prior
lien series E 5%. bonds due Jan. 1, 1975.

Taxes—The increase of 51,682,157 in taxes over 1943 was sub¬
stantially all in Staie and Federa' income taxes. Because of un¬
certainty in interpretation of the Federal income and • excess profits
tax laws, there is possibility that the Federal income and excess profits
tax liability which has been estimated on the basis of the best judg¬
ment. of officers and counsel of the company may be underaccrued.
Therefore, the management, on advice of counsel, has appropriated
$2,000,000 out of income as a reserve to provide for possible increase
in tax liability which, it not needed for that purpose, may be used
if needed for any other unaccrued liability.

Consolidated Income Account for Calendar Years

. ' 1944 1943
. 1942

Railway operating revenues $84,022,042 $79,024,587 $58,626,219
Railway operating expenses——.— 58,814,884 -55.536,441 39,990,824

« Railway tax accruals.10,542,789 8.860.532 4,065,898

Railway operating income__ $14,664,368 $14,627,514 $14,569,497
Net rents, debit—— : 5,194,929 5,400.321 4,098,014

Net railway operating income i $9,469,440 $9,227,193 $10,471,483
Other income 307,124 322,359 460.527

Total income

Misc. deductions from income :

Rent for leased roads and equip.—
Int. on funded debt, fixed interest
Interest on unfunded debt.

Income after fixed charges
Int. on adjust, bonds (conting.)—

$9,776,564
57,234
3,724

2,936,966
Crl0,352

$6,788,993
678,878

$9,549,553 $10,932„011
56,435
16,246

3,658,457
23.564

$5,794,-849
678,878

65,628

23,687
4,278,781

4.490

$6,559,424
678.878

Net income — _ $6,110,115 $5,115,971 $5,880,546
Misc.1 approp. of income 12,000,000 ' -—

Net income s. $4,110,114 $5,115,971 $5,880,546

'"Includes $2,667,582 estimated wage increase non-operating em-

ployeees February to December, inclusive, tAppropriated for possible
increase in tax" liability and other purposes.

Condensed Consolidated Balance Sheet, Dec. 31
1944 1943

•

Assets— $ $

Investment in transportation property 241.633,875 244,680,277
Miscellaneous physical property...: 3.180,675 3,198,551
Investments in affiliated companies — 2.192,931 2,134,980
Other investments — ___ ; — 2,427,961 40,884
Cash - - 13,541,180 13,656,044
Material and supplies at cost , —5,023,131 5,679,068
Other current assets 5,633,595 _ 5,738,698
Deferred assets and unadjusted debits. 2,708,878 2,783,379

■ 1 • i

Total - — 276,342,228 277,911,881

"Liabilities—

Preferred stock series A 66.692.438 66,691,620
Common stock (808.949 no par shares) 66,674,773 66,673.572
.Stock liability for conversion. , 26,009 .-..y 28,028
Long-term debt outstanding...... . 74,333,747 89,431.274
Current liabilities —_ 22,134,625 22,624.941
Deferred liabilities and unadjusted credits 29.291,948 25,445,563
•Surplus — ... 17,188,689 7^016,884

Total
. ...... 276,342.228 277.911,881

Fight on for Control—
A fight for control, &£ this company will take place at the annual

stockholders' meeting on April 6, a letter to stockholders from
Matthew Sloan, President and Chairman of the board, indicated on
March 7. ,

Mr. Sloan urged the stockholders to vote against proposals made by
E.' N. Claughton of Miami, Fla., who holds 11% of the road's com¬
mon stock.
Mr. Sloan says that Mr. Claughton wrote to him that he now con¬

trols 40% of the voting stock of Katy and that he believes his bloc
Avill be able to elect three of the live directors to be named in April
In St. Louis. • ,

Mr. Claughton has proposed to reduce the board from 15 to nine
members and eliminate the executive committee.
"The management believes that any change,' such as that proposed

iby Mr. Claughton . . . would be entirely unwise and a dangerous
'departure," Mr. Sloan wrote.

Mr. Claughton has sprung up quickly to be the major stockholder
<of the road. At last year's meeting he held 16,000 shares of common
stock. Last month he had 167.400 shares, 11% of the stock, which
made him the largest individual holder. He is not an officer or

•employee of the company.
A spokesman for Mr. Sloan said that if Mr. Claughton was able to

muster enough voles to change the set-up of the board of directors,, he
might be able to gam control of the railroad through election of an
entire new board of nine members to supplant the present board,
only five of whom are up for election in April.—V. 161, p. 990 and 882.

Missouri Pacific RR.—Earnings—
January— 1945 . 1944 1943 1942

Gross from railway—. $19,396,128 $18,887,717 $17,106,976 $10,558,286
Net from railway 8,318,564 8.337,757 7,743,079 3,279,990
Net 'ry. oper. income... 3,007,428 2,956,472 4,523,411 2,258,237
—V. 161, p. 570. qM.. .

- Monogram Pictures Corp.—Earnings^— ' *
Six Months Ended Dec. 30— .r. . 1944 11943

"Net profit—— _ , - $67,842 -. $48,014
Number of common shares^.:—_h.— 458,659 415,962
Earnings per share — V •• $0.15 $0.11
-■"After Federal taxes on income amounting to $128,164 in 1944 and

$99,637 in 1943. tAdjusted.—V. 161, p. 882. "

Monongahela Ry.—-Earnings—
; January— .>•' ■ . 1345 1944 .",\7l943",' 1942 •

Gross from railway /. $492,237 $574,920 $597,030 $555,681
Net from railway

. 233,626 306,436 323,935 319,326 :
Net ry. oper. ipcome;. ; 65,522 126,337 133,376 116,912
—V. 161, p. 570. ... • ,

Montana Power Co.—EarningSr—
: Period End. Dec. 31— 1944—Morfth—1943 1944—12 Mos.—1943

Operating revenues.... $1,768,941 * $1,955,755 $21,234,346 $21,679,107 /
Operating expenses— a 584,778"*' 624,064 5,818,500 5,872.009
Federal taxes 32*4,060 593,480 5,124,685 5,503,46*3
Other taxes h— ; .126,155 45,189 1,660,611 1,741,727
Prop, retir. & deple. res. . - ':';•/. ;/ -'■■■-.• •-?'
appropriation — 144,759 174,213 2.017,381 2,059.081 *

Net oper. revenues... $589,189 * $518,809 $6,613,169 $6,502,827
Other income (net). 9,851 11,403 80,279 150,226

Gross income _L— $599,040 $530,212 $6,693,448 $6,653,053
Interest on mtge. bonds 147,595 .153.601 1.814,557 1,845,146
Interest on debentures. 4*4,125 44,125 529,495 529,495
Other int. & deducts 84,583 8,349 180,738 96,881

Net income. ... $322;737 $324,137 $4,168^658 $4,181,531
Dividends applicable to . , - 1 '
preferred stocks .... —... 957,534 957,534 :
Note—Above statement ineludes for periods prior to Dec. 14, 1944,

consolidated operations of the-company and its former wholly-owned .,

subsidiary, Glacier Production Co., and including for period prior to
Jan. 1, 1944, consolidated operations of the company and its former
wholly-owned subsidiary, Great Falls Townsite Co.—V. 161, p. 990.

\ •; *.S : "-i- v. . ,>

Montgomery Ward & Co.—February Sales-
Month of February— ■• ~ 1945 1944 '

sales ... 1 $44,561,921 $37,516,440

Takes Case to Supreme Court— ffr / : ,

In a brief filed March 7 with the U. S. Supreme Court, company

joined with the Department of Justice in asking an immediate review
of Federal Judge Philip L. Sullivan's decision holding illegal Ule Gov¬
ernment seizure of Ward: properties in Chicago and six other cities,
The decision was handed down here on Jan. 6.
The company's brief explains its action in these words: -
"The Army has retained possession of Ward's properties despite the

decision of-the District Court. The inteiference with Ward's busines\
continues and the effects of that interference are cumulative.
"Under these circumstances the respondents are constrained to join

in requesting this court to issue a writ of certiorari despite the; deep ;
conviction of the respondents that the decision of the court below was
clearly and. inescapably correct."—V. 161, p. 990.

(G. C.) Murphy Co.—February Sales Gained 17.38%—•
Period End. Feb.-— *■- 1945—Month—1944 1945—2 Mos.—1944

Sales ... $6,330,244 $5,392,737 $12,288,866 $10,523,439
Stores in operation in February, 1945, were 207, as compared with

206 in the* same month last year.—Vf 161, p. 770.

(F. E.) Myers & Bro. Co.—Earnings— ' ^
Quarter End. Jan. 31-% '> 1945 1944 1943 1942

tGross profit............ , $394,582 $618,752 $179,700 $780,197
Sell., admin, and gen.

expenses —J— 234,140 221,339 170,932 235,500
Depreciation- ...v.-w.-- ' . 15,598 ;-V 18,904 20,425' . ' 20,799

Operating profit...— $144,844 $378,509 $$11,657 $523,898
Other income (net) 5,805 7,429 11,771 3,678

Total income—— $150,649 $385,938 $114 $527,576
Prov. for contingencies 9,000 —— —_•—-:yS —

Federal income taxes— *65,000 110,000 — 148,500
Fed. exc. profits taxes— - i "130,500 —-— 183,500

Net income——— $76,648 $145,438 $114 $195,576
Dividends — - 150,000 100,000 100,000 300,000

Surplus • DrS73,352 $45,438 Dr$99,88G Dr$104,424
^Earnings per share— • $0.38 $0.72 Nil $0.98

•"•■After deducting post-war refund of $14,500. (After deducting cost
of goods sold, including materials, labor and manufacturing expenses,
but before deducting provision for depreciation. tLoss. SOn 200,000
shares of capital stock.

Balance Sheet, Jan. 81, 1915

Assets—Cash, $1,738,904; U. S. Treasury bonds and certificates of
indebtedness'—at cost (plus accrued interest of $4,753), $1,349,878;
U. S. Treasury notes, tax series (principal amount and cost), $200,000;
trade accounts receivable (less reserves of $36,266), $584,564; mer¬
chandise inventories (less reserve of'$58,003), $1,300,950; post-war
refund of Federal excess profits tax (est.), $58,275; miscellaneous
receivables and other sundry assets, $5,505; property, plant and equip¬
ment (less reserves for depreciation of $785,829), $873,146; deferred
charges, $46,250; total, $6,157,473.
Liabilities—Accounts payable, including accrued payroll and with¬

holding tax deductions, $382,067; provision for net renegotiation refund
for 1944 and other current contingencies, $34,000; accrued taxes other
than income, $18,237? Federal taxes on income (including $65,000 for
the period of three months ended Jan. 31, 1945 (est.), $747,839;
reserve for post-war adjustments and contingencies, $317,151; capital
stock (200,000 shares, no par), $1,000,000; earned surplus, $3,658,179;
total, $6,157,473.—V. 161, p. 210.

National Airlines, iHC.-r-Earpings—■■
Period End. Jan. 31— 1945- -Month—1944 1945—7 Mos.—1944

Total oper. revenue.— $267,899 $143,560 $1,557,259 $970,511
Total oper. expenses 254,494 138,675 1,570,199 939,731

Net oper. revenue $13,404 $4,885 '*$12,940 $30,780
Other income 170 1,447 2,735 10,229

Oross income — $13,574 $6,332 "$10,204 $41,010
Deductions from income 120 8 1.284
Prov. for Fed. & State • "' " \ "

£axes on income — - t 2,500, —— • 16,350

Net income —■ $13,574 $3,711 "$10,212 $23,366
^Lo.ss.—V. 161. p. 882. *-

National (?andy pp.; |rc.-—Increased Dividend—-
The directors .on March 5 declared a quarterly dividend on the

present outstanding common stock of 75 cents a share, payable
April 1 to holders of record March 13. Previously, the company paid
50 cents per share each quarter. ,

The directors have recommended to stockholders that the common
stock be split three shares for one. This proposition will be sub¬
mitted to stockholders at meeting on April 16.—V. 161, p. 672.

National Dairy Products Corp.—Annual Report— /

Called on to supply dairy foods in greater demand than ever before
for armed forces. Allies and civilians at home, corporation transacted
l«^t year the largest volume of business in its history with sales
eraching $593,853,000, an increase of $13,680,000 over the previous
high of 1943, L. A. Van Bomel, President, declares in his annual report
to stockholders. Earnings increased to S2.12 per share of common
stock, compared with $2.08 per share in 1943, after reserves. This

is 2.24 cents on each dollar of sales, the same as in the previous
year. ,

« "Milk and its products are expected to hold the same position of -

importance in the 1945 food production plans of the War Food Admin¬
istration and the Department of Agriculture that they have occupied "
in the previous war years," Mr. Van Bomel said. "More milk ha.4 -

been produced and sold in the United States in the past two years .

than ever before in dairy history and indications are that a similar
high level will be attained in 1945."
The degree to which total milk production this year will meet tlx?

combined demand depends, as before, "upon the ability of American
farmers to maintain t.he splendid production record they have made '
so far in the face of constantly increasing shortages of manpower
and equipment," the report stated. "They need and deserve all tho
help that can possibly be given them." *
(Sales to the Government, covering foods for the Army, Navy, Marine .

Cor)), Coast Guard, Maritime Service . and Lend-Lease shipments,
totaled $90,922,000, slightly less than one-sixth of the company's
volume. The actual number of units handled was greater last year,
because ft substantial part of National Dairy's war work consisted of
processing Govemment-owhed products.
Deliveries to the Government in 1944 of the company's own products

included 48,000,000 quarts' of milk, 8,500,000 gallons of ice cream,
101,000,000 pounds of cheese, 23,500,000 pounds of butter,,, '500.000
pounds: of other Army and Navy ration spreads, 10,000.000 pounds of
margarine, 41,500,000 pounds of powdered milk, 1,000,000 cases of
evaporated milk, 769,000 gallons of salad dressing and 3,000,000 cans
of Tushonka (a Russian Army meat ration).

Cheese continued to be a high-demand food item for Lend-Leaso
and the Army and Navy. During 1944 the Government took under
set-aside orders amounts varying from 25 to 60% of monthly pro¬
duction, thereby limiting domestic civilian consumption- to probably
no more than 55% of the total. Large percentages of butter and
evaporated and whole milk powder production were similarly requi¬
sitioned.. ■ v .'% ■%: -V :::' ' • * ■ .. ' " "
Federal income and excess profits taxes increased $4,000,000, from,

$29,000,000 in 1943 to $33,000,00.0 in 1944, pnd the latter sum has
been invested in U. S. Treasury savings notes for their payment.
This represents $5.27 a share, as compared with $4.63 a share the.
previous year. Total estimated tax expense for 1944, including Federal,
State and all other; direct taxes, was $40,644,000, compared with
$36,099,000 in 1943. .:.. . ... ; t at/-
The company's contingency reserve in 1944 remained at $10,000,000.

Funded debt was reduced during the year by $7,100,000. During thu
past two years and including the debenture redemption on Jan. 15,
1945, of another $1,500,000, the company has retired debt in the total
principal amount of $15,973,000.
Renegotiations conducted (juring the year on Government contrachi

for 1943 resulted in approval of the original transactions and no
refunds were required. ' ^ " K' ■' "

Consolidated Income Account for Calendar Years

1944 1943 1942 194X,
■ $ " $ % ' . /■ $ $
Net sales excl. inlcr-

co. sales)— — 593,852,943 580,173,068 562.451,639 431,049,646
Cost of products-— 441,609,399 436,738,842 425,808,285 310,273,51%
Delivery expenses—— 58,465,919 56,9.91.060 57,111,265 53,321,430
Selling expenses 24,175,039 22,786,186 26,429,941 26,597,747
Aclmin. and gen. exps.- 18,892,601 16,931,224 15,821,771 14,150,988

Operating profit— -- 50.709,985 46,725,756 37,280,377 26;'70'5,966
OtHer income—_ 1,713,465/ hi,311,023 1,305,767 1,248,14%

.Total income—— 52,428,450 48,036,779 38,586,144 27,954,111
Cost' of past service re-' , ,

tircment annuities— "1.710,813 538,970 416,153 526,576
Interest on funded debt 1,798,740 1,921,409 1,955,928 1,978,485
Other interest-.-' —— • 107,221
Net loss on disposition
"of capital assets— 2,268,725 231,738 1,123,158 122,850

Miseellaneous Charges— 331,884 " 795,851 469,053' 290,382;
Prov. for Fed, inc.< tax: % 33,000,000 - 29,000,000 18,500,000 8,950,000
Minor, int. in earnings. — —— — 43,863

•Net profit —_ 13,318,288 15,548,811 16,121,852 15,934,734
Prov, for possible de¬
cline in invent, prices • 2,500,000 3,900,000 2,600,000

•Bal. to earned surplus 13,318,288 13,048,811 12,221,852 12,334,734
Earns, per share on

•6,255,247 no par shs.
of common stock—— $2.12 $2.08 $1.95 $1.9?

Consolidated Statement of Earned Surplus for Calendar Years

,4$ 1944 1943 1942.
Earned surplus, at begin, of yr $50,558,498 $63,594,449 $55,856,80%
Bal. Worn profit-- — 13,518,288 13,048,811 •• 12,221,853.

Total — —— $64,076,786 $76,643,260. $68,078,65?
Divs, paid on com. stock ———- 6,880,771 6,255,247 5,004,198
Adj« of goodwill to nom. val. of $1 ^ 19,829,515 —

Restoration of prop, written down
ill 1939 ——_ ——1—— ——— Cr519,990

Earned surplus, at end of year— $57,196,015 $50,558,498 $63,594,440

Consolidated Balance Sheet, Dec, 31
.Assets— / 1944

U. 8; Govt, securities--- ————

"Notes and accounts receivable——

Inventories ——r—.—

Investments and other assets

tEroperty, plant and equipment— -———

Prepaid and deferred items—— 2,605,783
Goodwill wJ,™I———.—— 1

1943

$26,920,548 $18,569,660
— 18.425,741 11,197,660

23,580,709
44,872.291
6,633,987
84,973,627

22,872,904
52,251,643
.6,796,790
92,188,483
2,021,520

%

Total—^208,012,68? 205,898,661
Liabilities—

Serial debentures — ———— $1,500,000 $1,500,0G«>
Accounts payable —— ^— 20,909,369 20,292,059
Accrued liabilities ;—; 7,478,448. 6,505,94D
Serial debentures' -a— — 6,000,000
3Va'/j debentures due 1960_ —1 —51,700,000 52,800,000
Minority interest in subsidiaries—:.————— 345,308 321,40).
Reserves for—contingencies——————.— 10,000,000 10.000,000
Prior years' Federal and State taxes-:.—— 6,986,312 5,732,010
Insurance 546,797 612,840
other 83,762 309,22%

Common stock (6,255,247 shares no par)— 51,266,676 51,266,670
Earned surplus ———.——— 57,196,015 50,558,490

Total
> — 208,012.687 205,898,661

'-After reserves for bad debts: 1944, $3,293,973; 1943, $2,935,042.
(After depreciation of $55,918,403 in 1944 and $55,881,229 in 1943.—
V. 161, p. 312. . , , t

Neisner Brothers, Inc.—February Sales Up— %

Period End. Feb. 28— 1945—Month—1944. 1945—2 Mos,—1944
Net sales $2,501,326 $2,286,725 $4,793,561 $4,454,13?
—V. 161, p. 771. ' . ; ,

New Bedford Gas & Edison Light Co.—Earnings—
12 Months Ended Dec. 31— ■

Total operating revenues—V———
Operating expenses ——

Maintenance — "——;—— —

Prov. for retirement of prop., plant and equip.
General taxes (excl. of Federal income)—

Operating income--a u —«——

Oilier income (net) "3/ —

Net income— —

Deductions from income_^._—_——<•,
Federal income .taxes————— ———

Net income ^— —

—V. 161, p. 465. - %

1944 la43

86,420.302 $6,155,405
3,028,956 2,964,3e9
704,827 388,876

574,614 604,761

727,253 •I 714,278

$1,386,651 $l,t83,2t2
16,867 5,4(t9

$1,403,518 $1,488,691
130,452

• 117,281

316.630 386,219

$956,435 $985,191
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New England Gas & Electric Association—Output—
For the week ended March 2, this Association reports electric output

of 13,065,930 kwh. This is an increase of 392,821 kwh., or 3.10% above
production of 12,673,109 kwh. for the corresponding week a year ago.
Gas output for the March 2 week is reported at 152,331,000 cu, ft.,

an increase of 3,904.000 cu. ft., or 2.63% above production or 148,427,-
000 cu. ft. in the corresponding week a year ago.—V. 161, p. 991.

New England Power Association—Output Off 2.57%—
The Association reports number of kilowatthours available for its

territory for the week ended March 3, 1945, as 64,361,876, compared
with 66,056,680 for the week ended March 4, 1944, a decrease of 2.57%.
Comparable figure for the week ended Feb. 24, 1945, was 65,489,341,

an increase of 0.93% over the corresponding week of 1944.—V. 161,
p. 991. r' * if \ 1 • ' >

New Jersey Power & Light Co.—Personnel Changes—
William F. Moses has been named Vice-President in charge of

customer and employee relations; Ralph N. Malehorn, Comptroller;
Paul M. Lenhart, Secretary and Assistant Treasurer, and Mrs. Eunice
G. Ackerman as Assistant Secretary.—V. 160, p. 2546.

New Orleans Texas & Mexico Ry.—Earnings—
January—- 1945 1944 1943 1942

Gross from railway $978,887 $949,471 $670,898 $441,422
Net from railway ___ 583,676 609,663 402,804 241,372
Net ry. oper. income 351,370 343,459 148,685 236,643
—V. 161. P. 571.

Newport News Shipbuilding & Dry Dock Co.—Costs—
Statement of . Recorded Cost of Work Performed

Period End. Dec. 31— * 1944—13 Wks.—1943 *1944—12 Mos.—1943
$ $ $ $

New ship construction— 36,275,000 43,207,000 126,123,000 144,847,000
Ship repairs & conver¬
sions _ 1,716,000 1,731,000 6,827,000* 3,991,000

tHydraulic turbines and
access. & other work 1,473,000 2,285,000 3,650,000 6,194,000

Total t. 39,464,006 47,223,000 136,600,000 155,032,000
"The 1944 costs are preliminary and subject to final audit and ad¬

justment. tlncluding accessories and'other work.
Note—The above figures represent costs, not billings or sales.—

V. 161, p. 2076.

New York Central RR.—Annual Report—
Gustav Metzman, President, in his remarks to stockholders states':
General—During 1944 the war continued to dominate the transpor¬

tation situation. The total volume of inter-city freight moved by
United States railroads and all other inland transportation agencies
exceeded one thousand billipn^on-miles. The railroads handled about
74% of this huge volume. Railroad passenger traffic rose to ninety-
eight billion passenger-miles—almost four times the volume of 1940.
Despite limitations of manpower and equipment, the railroads have
fully met these tremendous transportation needs of the nation at war.
The New York Central carried about one-eighth of the passenger
load and about one-fifteenth of the freight load of the rail carriers.
While gross earnings of the company in the year just ended reached

a new high, net earnings were substantially lower than in 1943, due
largely to increased wage and material costs. Net income of the
company was $35,789,939, or $5.55 per share.

Operating Results—Total operating revenues were 1.3% more than
in 1943. Passenger revenues increased 11.7% while freight revenues
declined 2.6%.
The volume of revenue freight moved, as measured by the number

of tons moved one mile, was 5.5% under that of 1943. The revenue

per ton-mile was 9.02 mills, the lowest since 1919, except in 1942
(8.65) and in 1943 (8.75).

, • Passenger traffic, as measured by the number of passengers carried
one mile, reached a new high record, 9.2% above the level of 1943.
Revenue per passenger-mile averaged 1.948 cents, compared with
1.905 cents in 1943. The continued heavy movement of armed forces
in active military service, and travel at reduced fares by members
of the armed forces on furlough made up a large part of this record
passenger load.
Railway operating expenses (not including taxes, other deductions,

and fixed charges) increased over the previous year by $54,502,534,
or 11.4%. Although there was some increase in charges for depre¬
ciation and amortization the heavier operating expenses were due
chiefly to higher wage and material costs and resulted in an operating
ratio of 74.39 compared with 67.60 in 1943.

Taxes—Railway tax accruals amounting to $98,372,903 were lower
than in 1943 by 19.4% due mainly to smaller income and excess

profits taxes. Such accruals equaled $268,778 a day and absorbed
approximately 14 cents of every dollar of gross operating revenues.
Fixed Charges—Compared with 1943, rent for leased roads and

equipment decreased $342,403, and Interest on funded debt decreased
$817,585, but interest on unfunded debt was greater by $2,003,379
due mainly to the payment of accumulated interest, non-recurrent in
character, on unpaid taxes which had been the subject of litigation
with the. State of New Jersey.
Net Income and Dividends—Net income, after all deductions,

amounted to $35,789,939. The board of directors, on May 10, 1944,
declared a dividend of 50 cents per share upon the capital stock,
payable July 15, to stockholders of record May 27, and on Nov. 8, a
dividend of $1.00 per share, payable Jan. 15, 1945, to holders of
record Nov. 25, 1944.

Net Working Capital—Net working capital at the end of the year
was $118,991,157, an increase of $11,878,336 over the amount at the
end of the preceding year.

Capital Obligations—During the year a gross reduction of $49,358,524
was effected in the amount of capital obligations of the company
and its lessor companies outstanding in the hands of the public.
This includes amounts payable to the State of New York on account
of grade crossing eliminations. Partially offsetting this reduction, the
company issued and sold $15,500,000 of equipment trust certificates in
connection with the acquisition of new equipment, and $71,750 of
New York and Harlem RR. 4% mortgage bonds were changed for
capital stock of that company. At the end of the year total capital
obligations outstanding were $858,180,288, compared with $891,967,062
at the end of 1943, a net reduction of $33,786,774.
Since 1932 there has been a net reduction of $250,627,664, or

22.6%, in the total amount of such obligations. Interest, computed
on an annual basis, on the obligations outstanding at the end of
1944 was $13,608,883 less than on the obligations outstanding at the
end of 1932, a reduction of 28.7%.

Freight Rates and Passenger Fares—Freight revenues were adverselyaffected by continued suspension throughout 1944 of freight rate
increases which had been authorized by the Interstate Commerce
Commission in 1942 and suspended effective May 15, 1943. On Sept.13, 1944, the National Association of Railroad and Utilities Com¬
missioners and various £tate Commissioners filed a petition with the
Commission seeking the permanent cancellation of these increases.
The railroads thereupon asked that the Commission permit these
increases to go into effect on Jan. 1, 1945. The motion of the rail¬
roads was opposed by the Secretary of Agriculture and the War Food
Administrator. It was also opposed by the Price Administrator and
Economic Stabilization Director, who also requested the Commission to
revoke the authority increasing passenger fares. By its decision
and order of Dec. 13, 1944, the Commission suspended the authorityto maintain increases in freight rates and charges for a further
period to i and including Dec. 31, 1945. However, it found that no
modification of its pervious findings with respect to increases in
passenger, fares was warranted and thus the authorized increase in
passengerfares continues in effect.
Future Outlook—Over a long period of years the trend of grossearnings of the railroads of the country has been closely related tothe level 'of national income. With national income maintained at

a high level in the post-war era there is good reason to expectsatisfactory roalroad earnings despite the more intensive competitionof other agencies of transportation which is generally anticipated.The war has sharply demonstrated that the service of the railroads
is indispensable and that private ownership and management are

able and efficient. When the war is over, the railroad plant should
be mcderninzed to take advantage of new things learned during the
war years and to permit of operation under new and higher standards.
This can be realized however, only by large outlay of capital funds.
The key to the availability of these funds is to be found in govern¬
mental policy with respect to transportation. Under a sound national
transportation policy—a policy of self-supporting transportation—the
outlook for the future of the railroads is good.

: Income Account for Calendar Years

Railway Operating Revenues: 1944 1943
'Freight $468,283,532 $480,665,605
Passenger—-.— 1 180,965,132 162,017,837
Mail—13,613,142 12,908,893
Express —~L : 13,953,905 13,778,434
All Other ______________ 38,147,674 36,754,064

Total __ —: iii $714,963,385 $706,124,833
tMaintenance of way and structures 106,222,923 89,735,382
JMaintenance of equipment—; _ 127,501,305 120,590,944
Traffic £ .__ 9,283,768 7,987,109
Ti^nsportation 261,400,205 234,558,397
General and all other 27,431,432 24,465,267

Net revenue from railway operations— $183,123,752 $228,787,734
Tax accruals 98,372,903 122,035,845
Net debits for equip. & joint facility rents 18,991,765 18,227,592

Net railway operating income $65,759,084 $88,524,297
gOther income:

Miscellaneous rent income4 4,482,216 4,254,857
Separately operated properties 1,065,989 1,821,325
Dividend income 5.343,773 5,335,004
Income from funded securities— 4,210,473 4,191,012
Miscellaneous 4,925,974 . 5,531,508

Total income $85,787,509 $109,658,003
Miscellaneous deductions from income 3,809,769 1,587,495

Income available for fixed charges $81,977,740 $108,070,508
SRent for leased roads and equipment 20,753,411 21,095,814
Interest on funded debt 22,745,736 23,563,322
Interest on unfunded debt— 2,675,500 672,121
Amortization of discount on funded debt— 13,154 5,201

Net income $35,789,939 $62,734,050
Dividends ; 9,671,091 9,671,091
Earnings per share $5.55 $9.73

'After deduction of $778,415 in 1944 and $883,010 in 1943 for
estimated refund to U. S. Government agencies on account land grant
equalization, tlncludes amortization and depreciation on roadway
property amounting to $10,411,956 in 1944 and $8,965,011 in 1943.
tlncludes* amortization and depreciation of equipment amounting to
$29,765,003 in 1944 and $28,193,575 in 1943; also includes depreciation
of power-plant machinery amounting to $854,310 in 1944 and $866,044
in 1943. SIncluded in other income and rent for leased roads are

ceutain inter-company transactions representing credits and corre¬
sponding debits amounting to $3,184,562 in 1944 and $3,092,960 in
1943; other income also includes items representing interest and
dividends amounting to $1,459,482 in 1944 and $1,461,431 received
on securities of and advances to terminal and other railroad com¬

panies whose properties are jointly used by this company,, as to the
major portion of which a like amount was paid to those'companies
as rental and included in joint facility rents.

Condensed General Balance Sheet, Dec. 31
Assets—

Investments: 1944 1943
Road t $705,299,039 $701,165,869
Equipment 438,442,807 434,803,653
Improvements on leased property 126,200,959 125,118,512
Acquisition adjustment Cr402,466
Donations and grants / Cr7,716,187 Cr7,206,592
Sinking funds, etc i ' 76,771 163,216
Miscellaneous physical property— s 52,804,270 51,969,689 ,

Affiliated companies (stocks, bonds,
notes and advances). _ 403,376,192 405,519,761

Other investments (stocks, bonds, notes
and advances) 47,350,868 47,004,958

Cash, special deposits & temporary invests. 196,609,408 210,344,673
Materials and supplies — 41,128,079 -38,728,982
Other current assets— 39,386,834 40,742,351
Deferred assets and unadjusted debits 24,849,141 54,076,196

Total —— $2,067,405,715 $2,102,431,268
Liabilities—

Capital stock (6,447,413 shares no par) 562,332,486 562,332,642
Mortgage bonds _I 501,815,000 501,951,000
Debenture bonds 5,500,000 5,500,000
Convertible and other secured bonds • 37,237,200
Equipment obligations 53.640,121 46,651,561
'Amounts payable to affiliated companies. 51,764,251 56,500,936
Current liabilities — 158,133,164 182,703,185
Deferred liabilities and other unadjusted
and miscellaneous credits 153,884,723 175,229,525

Depreciation and other reserves 295,561,980 272,198,579
Unearned surplus ; 5,814 2,978
Appropriated surplus 8,384,023 8,636,734
tEarned surplus - __. 276,384,153 253,486,928

Total — $2,067,405,715 $2,102,431,268

'Comprises liability to lessor companies for which the New York
Central is obligated to make settlement on expiration of the leases,
tlncludes $29,405,935 transferred from earned surplus accounts of com¬
panies consolidated Jan. 1, 1915.—V. 161, p. 991.

Neiy York Connecting RR.—Earnings—
January— 1945 1944 1943 1942

Gross from railway $210,268 $241,695 $216,655 $237,206
Net from railway 98,715 123,593 100,750 131,380
Net ry. oper. income— 161,944 161,139 147,773 141,060
—V. 161, p. 672.

New York Life Insurance Co.—100th Annual Report—
In its 100th annual report to policyholders', issued for publication

on Feb. 23, George L. Harrison, President, stated that the assets of
the company at the close of 1944 amounted to $3,570,738,940. This
is an increase of $227,782,510 over the previous year-end.
Of the aggregate assets, United States Government obligations

accounted for $1,939,104,821, or 54% of the total.
Payments to policyholders and beneficiaries during 1944 amounted

to $182,029,816. Of this total, 57% represented payments to living
policyholders and 43% payments to beneficiaries in death benefits.
Total payments to policyholders and beneficiaries during the past 100
years exceeded $6,000,000,000.
Insurance in force at the year-end amounted to $7,644,703,430,

under 3,292,584 policies. The gain of $304,121,686 over the previous
years was the largest increase in insurance in foree since 1930.
Sales of new life insurance, $525,799,800, were 16% greater than in

1943, despite the fact that, due to the war, the number of agents is
the lowest since 1914. There was an increase in payments for death
benefits, and a decrease in lapses and surrenders. Lapses were at the
lowest level in 25 years and surrenders were the lowest in 38 years.

In addition to the company's larger holdings of United States Gov¬
ernment obligations, the company also increased its investments in
railroad bonds, Canadian bonds, and industrial and miscellaneous
bonds. Investments in State, County and municipal bonds, aggregating
$60,845,275, were $26,306,253 lower, and holdings of public utility
bonds, amounting to $339,229,311, were $16,604,165 less than at the
close of 1943.
Real estate owned amounted to $35,976,144, which is a decrease of

$16,395,605 from the close of 1943. Of the total real estate, $11,927,693 -
was for the home office and $1,066,245 for other home office proper¬
ties. Foreclosed properties under contract of sale amounted to $3,-
642,693, and the balance, foreclosed properties not under contract of
sale, amounting to $19,339,513, represented only about >/2 of 1% of
the total assets. . '

First mortgage loans on real estate aggregated $393,255,289. The

decrease of $16,995,606 was due largely to amortizations and repay¬
ments and took place despite the fact that during the year the com¬
pany made 4.454 new loans aggregating $32,006,473.
In the company's liabilities the reserve for insurance, and annuity

contracts amounted to $2,804,382,010. Of this total approximately one-
fourth are computed at 3% interest and the remaining three-fourths
of these reserves are computed at 2%% or lower interest.
Total liabilities amounted to $3,339,881,618. Surplus funds held for

general contingencies were $230,857,322, which is an increase of $15,-
632,869 as compared with the close of the previous year.—V. 161,
p. 313.

New York Ontario & Western Ry.—Earnings—
January— 1945 . 1944 1943 1942

Gross from railway $545,805 $727,690 $590,544 $437,312
Net from railway—.— '179,591 38,273 12,804 11,969
Net ry. oper. income— '275,361 '25,930 '79,357 '52,032
♦Deficit.—V. 161, p. 571. / v

New York Susquehanna. & Western RR.—Earnings—
January— 1945 1944 1943 1942

Gross from railway $369,136 $509,379 $470,406 $317,516
Net from railway 109,464 225,088 265,715 111,107
Net ry. oper. income.— 13,038 73,811 69,735 43,114
—V. 161, p. 571.

New York & Queens County Ry.—Final Distribution—
William C. Potter and C. Stevenson Newhall, a committee represent¬

ing the holders of certificates of deposit, representing first consolidated
mortgage 4% 46-year gold bonds, due April 1, 1946, issued under
deposit agreement dated April 6, 1922, on March 1 announced:
The committee has directed that the balance of its funds, being the

entire remainder of the proceeds obtained from the liquidation of
those assets formerly belonging to New York & Queens County Ry. Co.,
which were acquired by the committee be distributed ratably to the
holders of certificates of deposit. Accordingly, from such funds, a
fifth and final distribution to such holders, at the rate of $7.06 per
$1,000 principal amount of certificates of deposit, representing de¬
posited bonds, will be made upon presentation and surrender of such
certificates of deposit to City Bank Farmers Trust Co., depositary,22 William St., New York, N. Y.—V. 156, p. 1507.

Norfolk Southern Ry.—Earnings-
January— V 1945 1944 1943 i942

Gross from railway— $640,959 $629,946 $625,087 $470,933
Net from railway 104,365 98,574 153,066 84,957
Net ry. oper. income— 39,793 35,422 69,991 29,233
—V. 161, p. 571.

7
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Norfolk & Western Ry.—January Earnings-
Month of January— 1945 1944

Railway operating revenues $13,901,888 $13,145,587
Railway operating expenses • 7,775,712 7,683,423
Railway tax accruals— 4,737,348 4,156,312

Railway operating income ; $1,388,828 51,305,852
Equipment rents (net) Cr703,133 Z>r774,503
Joint facility rents (net) Dr6,519 Dr11,387

Net railway operating income. $2,085,442 $2,068,968
Other income (balance) 233,181 567,273

Gross income. .$2,318,623 $2,636,241
Interest on funded debt 176,136 176,136
Sinking and reserve funds—appropriations 59,862 57,395
Miscellaneous appropriations 300,000 640,000

Balance of income $1,782,626 $1,762,710
—V. 161, p. 571.

Northern Pacific Ry.—Earnings—
January— 1945 1944 ' 1943 ' 1942

Gross from railway $11,973,775 $11,628,183 $10,071,525 $7,480,445
Net from railway—— 3,028,191 3,156,113 3,185,522 1,678,043
Net ry. oper. income— 1,659,079 11569,576 1,996,966 1,194,214
—V. 161, p. 571. V

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Northwest Airlines, Inc.—January Traffic—
The corporation's planes carried 17,774 revenue passengers during

January, an increase of 536 over the December total of 17,238,
according to Croil Hunter, President and General Manager. Revenue
passenger miles totaled 11,609,023.
The. January figures ran well ahead of the corresponding month a

year ago, the number of revenue passengers being 8,122 more than in
January, 1944, and the revenue passenger miles being 4,951,679 greater
than the total for the same month a year ago.—V. 161, p. 992.

Northwestern Pacific RR.—Earnings—
1943 1942

$424,654 $313,896
108,905 25,701

60,132 ?■ 9,551

January— 1945 1944
Gross from railway. $547,908 $447,928
Net from railway 131,657 36,379
Net ry. oper. income— 90,576 '14,280
'Deficit.—V. 161, p. 571.

Northwestern Utilities, Ltd.—Partial Redemption—
There have been called for redemption on June 1, next, $31,600 of

outstanding 4'/2% 1st mortgage sinking fund bonds, series. A, dated
June 1, 1939, at 101 and interest. Payment will be made at any
branch in Canada (Yukon territory excepted) of The Royal Bank of
Canada.—V. 156, p. 258.

Northern Pennsylvania Power Co.—Bonds Offered-—
Offering of $4,000,000 first mortgage bonds 23/4% series
due 1975, was made March 8 by a banking group headed
by W. C. Langley & Co. and Glore, Forgan & Co. The
bonds were priced at 101% and accrued interest. Other
members of the underwriting group are: A. C. Allyn &
Co., Inc., Coffin & Burr, Inc., and F. S. Moseley & Co.
The issue was awarded at competitive sale, March 6, on a bid of

100.1414. Six other bidders all named a 2?»% coupon. They and
their bids are: Kidder, Peabody & Co., 102.239; Blyth & Co.,, Inc.,
102.17; First Boston Corp., 102.18; Smith, Barney & Co., 102.16;
White, Weld & Co., Shields & Co., 101.893; Halsey, Stuart & Co.,
Inc., 101.55. -

. .

History and Business—Company was incorporated in Pennsylvania
May 7, 1923, under the name Sullivan County Electric Co. as the
result of the merger and consolidation of a number of electric light,
heat and power companies. Under date of Feb. 19, 1931, the name
was charged to Northern Pennsylvania Power Co.
The company has, at various times since its incorporation, acquired

the property and franchises of various electric light, heat and power
companies and the property and franchises of Northern Pennsylvania
Power Co., a predecessor company of the same name, supplying elec¬
tricity in a large part of the present lerriotry of the company, as
well ks gas and steam heat in the Borough of Tnwanda and vicinity.
Company is engaged primarily in the purchase, transmission, dis¬

tribution and sale of electricity to residential, rural, commercial and
industrial customers in an extensive area in the north-central and
northeastern portions of Pennsylvania. Electric energy is also sold in
certain instances to neighboring electric utilities in Pennsylvania and
New York. Company generates a small part of its electricity require¬
ments and supplies steam produced at its steam electric generating
station in the Borough of Towanda, Pa.,'to provide steam heat to
customers in that borough.
Company is also engaged in the business rT manufacturing and
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distributing gas in Towanda, In addition, it owns the entire capital
stock of, and operates under a 99-year lease dated Dec. 10, 1906, the
property of Waverly Electric Light & Power Co., whose physical
property is located in Waverly and vicinity in New York. Neither the
stock nor the property of Waverly Electric Light & Power Co. nor
company's leasehold interest therein nor the company's gas properties
are to be subject to the lien of the mortgage securing the new bonds.

•:l■ •V-.V-.v*}}'•*>Iff\'«•"-.Vv:A* V vS-V; •
i 1 Summary of Earnings for Calendar Years

' " '
1944 1943 1942 ; 1941

Operating revenues $2,483,291 $2,309,782 $2,226,240 $2,174,315
Operating expenses 1,268,243 1,153,577 1,071,325 1,019,377
Maintenance ' 167,291 147,551 130,363 130,666
Prov, for depreciation, 216,000 204,000 200,000 192,000
Taxes, other than Fed.
income 143,111 135.317 150,227 149,590

Federal income taxes., 142,000 112,666 • 133,140 153,000

Operating income $546,644 $556,670 $541,183 $529,681
Other income (het). 1,097 2,502 1,394 35,571

t Gross income __ $547,741 $559,172 $542,577 $565,252
Annual interest requirements on $4,000,000 first mortgage bonds,

2%% series, due 1975, to be outstanding requires $110,000.

Capitalization (Giving Effect to Present Financing)
Authorized Oustanding

First mortgage bonds, 1975 series 'Unlimited $4,000,000
^Common stock (no par). 500,000 shs. 22,130 shs.
-There are no mortgage provisions limiting the amount of bonds

which may be outstanding at any one time, but there are cpnditions
and restrictions with respect to the issuance of additional bonds.
tBy a vote-, of the stockholders on Dec. 14, 1944, 3,50C shares of the
company's preferred stock <$100 par), authorized but not outstanding,
were eliminated.

Application of Proceeds—Net proceeds, together with other funds
of the company, are to be applied as follows: -
(1) Redemption at 105 of $182,000 Sayre Electric Co. first

mortgage 40-year 5% gold bonds, due 1947... $191,100
(2) Redemption at 102Vs of $1,369,900 Northern Pennsyl¬

vania Power Co. iirst and refunding mortgage gold
bends, series A, 5%, due 1956 ' 1,404,148

(3) Redemption at 1C5 of $2,039,600 Northern Pennsyl¬
vania Power Co. first and refunding mortgage gold
bonds, Z'/c series, due 1962. _ ■— 2,194,080

(4) Deposit with the trustee under the mortgage .securing
the new bonds, to be withdrawn by the- company for
new construction or to be used by the trustee for
the retirement of new bonds 358,500

Underwriters—The names of the several underwriters, and the prin¬
cipal amount underwritten by each, are as follows*.
W. C. Langley & Co.. —— ... _ $800,000
Glore, Forgan & Co .... .... 800,000
F. S; Moseley & Co.— — 800,000
Coffin & Burr, Inc.— i... , 800,000
A. C. Allyn & Co., Inc 300,000
—V. 161. p. 992.

Ohio Edison Co.—Plans $26,000,000 Refunding-—
The company filed March 1 with the SEC a plan to refund the

$26,089,000 of its outstanding V.Y/c bonds by issuing a like amount
of 30-year bonds.
The new bonds are to have an interest rate of not mere than 3%

and are to be offered under competitive bidding.
The 3%% bonds will be redeemed at 107V2, and treasury funds

will supplement proceeds from the sale of new bonds to finance the
retirement.—V. 161, p. 992.

Owens-Illinois Glass Co.—Annual Report—
Consolidated Income Statement, Years Ended Dec. 31

1944 1943 ' 1942
. ■ -A' $

Net sales, royalties, etc., oper. revs. 174,584,341 172,132,405 152,230,527
♦Cost of sales, royalties paid, pat-
ent, development, etc., oper. exp. 135,210.244 129,386,861 111,435,603

Mfg. profit and net oper. revs. 39,374.097 42,745,543 40,794,924
Sell., gen. and admin. expenses__._ 12,655,683 11,866,729 10,087,709
Interest on debentures . 40,104 205,104
Other interest 16.942 20,543 12,747
Management bonus .. " 599,042 588,500 579,000
Cash discount on sales 1,625,993 1,590,903 1,375,072
Provision for doubtful accounts — 1,746 26,754 .

Premium on debentures retired __—_ 7,431 77,564
Sundry expenses and losses . 19,183 651,512 94,495

'Net profit _ ,r 24,457,253 27,978,076 28,336,478
Other income L* - 915,362 785,409 684,801

Total income 25,372,615 28,763,486 29,021,279
Payments to service retire, trust 1,663,137 1,409,363 1,400,000
Federal income tax and surtax * 4,338,100 4,387,400 4,158,600
fFederal excess profits tax 11,216,400 13,406,400 14,220,270
State and foreign income taxes—— 25,622 * 20,846 47,861
Renegotiation refund for 1942„— ______ 61,180 ______

Net profit for year____ 8,135.356 9,478,297 9,194,548
Cash dividends paid ; 5,322,408 5,322,408 5,322.408
No. of shares outstand. at Dec. 31 2,661.204 2,661,204 2,661,204
Earnings per share_.,__; — $3.06 $3.56 $3.46
'Including depreciation of manufacturisg plants and amortization

of leased equipment: 1944, $3,701,420; 1943, $3,712,791, and 1942,
$3,678,741. tAfter deduction of credits for debt retirement of
$1,323,000 ill 1943 and $1,529,400 in 1942, and post-war refund of
$1,245,600 in 1944. $166,600 in 1943, and $50,630 in 1942.

Consolidated Balance Sheet, Dec. 31 ' v
1944 1943

~

Assets : $
Cash in banks and on hand 14,965,855 12,023.905
Time deposits with insurance companies 440,000 " 440,000
U. S. Treasury notes, tax series, due 1944-45__ 15,000,000 19,000,000
Other U. S. Government securities— 10,099,900 99,900
Marketable -securities, at cost— _—_———__ 511,807 511,807
Notes and accounts receivable (less reserve) 9,574,496 9,712,259
Inventories, at- cosi__ 11,137,295 13.813,965
Investments and other assets, at cost. 6,062,582 5,535,735
Property, at cost, less depreciation 38,926,958 46,080,222
Licenses, patents arid goodwill!—' .581,899 579,773
Deferred charges . 4,097,523 4,337,942

Total 111,404,315 112,135,509
'

- Liabilities— - '
Accounts payable and accrued expenses! 5,246,881 6,331,819
Customers' credit balances-! ______ 289,873
Accrued wages ___________— ___ 1,392,605 1.266,711
Accrued property, sales and other State taxes.. 463,686 552,367
Accrued Federal income, capital stock & social
security taxes ________ 16,143,004 19,628,860

Reserves for repairs and contingencies— 2,012.808 1,534.636
Capital stock ($12.50 par) ___ 33,265,050 33.265,050
Paid-in surplus __ 10,698,150 10,698,150
Earned surplus . ' —_ 42,182,131 38,568.043

Total — - 111,404,315 112,135,509
—V. 160, p. 2078. ;

Ohio Water Service Co.—Municipal Authorities Tell
SEC They Will Take Over Company From Federal Corp.
The Federal Water & Gas Corporation's proposed sale of its com¬

mon stock interest in the Ohio Water Service Co. to an unnamed
underwriting company for $1,900,000 was opposed March 7 by repre¬
sentatives of the City of Masillon, O., in an oral argument before
the SEC. ■■ , , . ,:v •

Jack Roesch, a Masillon City Councilman, told the Commission that
the immediate sale of the common stock would not be to the best
interest of Massillon or Ohio Water Service's minority stockholders.
Federal received 80,880 of the 121,566 shares of new $10 par value

common stock issued under Ohio Water Service'e reclassification plan..
Federal's proposal to sell all its interest in Ohio Water Servjce is in
keeping with-an SEC order. , ;
Allen S. Hubbard, counsel for Federal, said "the Commission has

no jurisdiction which would permit it to set aside its own order to
sell while the city is permitted to negotiate.
Postponement, he added, might cost Federal the loss of the pur¬

chaser.—V. 160, p. 2651.

Oregon-Washington RR. & Navigation Co.—Definitive
Coupon Bonds Ready—
Definitive refunding mortgage bonds, series A, 3%, due Oct. 1, 1960,

in coupon form are now available for issuance in exchange for the
temporary bonds at the City Bank Farmers Trust Co., trustee, New
York, N. Y. Fully registered definitive bonds will be available later
this month.—V. 160, p. 2407.

Pacific Coast Co. (& Suhs.)—Earnings—-
Calendar Years— 1944 1943 ,

Sales of products and merchandise and reve- "
nues from other operations $5,090,793 $6,612,217

Cost of goods sold, oper. exps., deprec., de¬
pletion and taxes ^4,444,038 5,659,916

Profit from operations— $646,755 $952,301
Bond and other interest, net____ 67,114 95,959
Provision for conting. and post-war adjust 75,000 200,000
Normal and surtax 156,000 256,200
Excess profits tax 73,800
Minority share Pacific Coast Cement Corp 7,866 12,452

Net profit .before surplus, etc., adjustments $340,775 $313,890
Note—The possible effect on earnings of the renegotiation proceed¬

ings for the year 1942, which were assigned to the War Shipping
Administration, have not yet been determined and cannot be forecast
at this time.—V. 160, p. 2187.

Paramount Pictures, Inc.—Transfer Agent—
The Manufacturers Trust Co. has been appointed transfer agent of

the common stock.—V. 161, p. 884.

(Joseph. M.) Patterson & Co., Inc.—Partial Redemption
There have been called for redemption on April 6, next, $50,000 of

outstanding 20-year 6% debenture bonds due Jan. 1, 1960, for account
of the sinking fund, at 100 and interest. Payment will be made at
the Tradesmens National Bank & Trust Co., sinking fund agent, 1420
Walnut St., Philadelphia, Pa*—V. 157, p, 996.

(J. C.) Penney Co.—Special Offering—
1

A special offering of 5,000 shares of common stock (no par) was
made March 1 at $111 per share, with a commission of $1.45. The
stock was offered by Lehman Bros. The offering was withdrawn
March 3.—V. 161, p. 771. •

Pennsylvania-Pixie Cement Corp.—New President—^
Barton W. DruckenmiJler, Vice-President and Genueral Sales Man¬

ager for the last three years, has been elected President and a
director, succeeding John A. Miller, who resigned on Feb. 17.—V. 161,
p. 1027. *

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Pennsylvania Power & Light Co.—Earnings-
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues
Operating expenses
Federal taxes :—

Other taxes

Prop, retir. res. approp.
Amort, of limited-term
investments _.

$4,507,952
2,258.789
568.721

93,327
311,667

$4,425,610 $50,944,521 $49,500,305
2,331,218 26,814,227 25,748,597
634,816 7,371,993 6,999,244
105,449 1,660,318 2,040,254
285,833 3,740,000 3,430,000

5,757

Net oper. revenues___ $1,275,448 $1,068,294 $11,357,983 $11,276,453
Other income (net) 16,424 5,434 82,775 47,973

$1,291,872
273,642
106,875

188,053

Crl,322

$724,624

$1,073,728 $11,440,758 $11,324,426
273,642 3,283,700 3,283,700
106,875 1,282,500 1,282,500
93,121 1,239,203 1,123,264
Cr830 Crl0,228 Crl93,047

$600,920 $5,645,583 $5,828,009

_ 3,837.992 3,837,992

Gross income
Interest on mtge. bonds
Interest on deb. bonds
Other int. and deducts.
Int. chgd. to construct.-

Net income _—

Dividends applicable to
preferred stocks —

—V. 161, p. 314.

Pennsylvania Railroad—98th Annual Report—W. W.
Clement, President, states:

•

Result*'for the Year—Business continued at a very high level dur¬
ing 1944, the volume being the largest in the company's history. Oper¬
ating revenues for the first time in almost 1C0 years of operation
amounted to over one billion dollars. Notwithstanding the unprece¬
dented demands for transportation service, the company's operations
were performed as well as, if not better than, in any of the previous
war years. '.
While operating revenues increased $30,242,757, due to the greater

volume of traffic, this was more than oftset by an increase of $72,-
808,034 in operating expenses, caused principally by the full effect
of the wage increases, increased costs of material and fuel, and the
cost of handling the larger volume of business. Taxes remained ab¬
normally high. As a result of net income of $64,720,431 was $20,698,-'

053 less than in 1943, and $36,748,362 less than in 1942. Notwith¬
standing this fact, the dividend paid in 1944 was maintained at the
same rate paid in 1943 and 1942, or 5'U ($2.50 per share).
The management looked forward with confidence that the company

will continued to serve the country successfully in 1945 while planning
for the cime when the economic changes brought about by the end of
the war will have to be met and new standings of peace-time trans¬
portation established. ; ' J *
War Transportation—The performance of the American railroads in

meeting the unprecedented demands upon them for transportation
service in these war years has been widely commended. They have
not only carried the enormous war-time load that would normally move
in railroad service, but they have also moved the immense volume of
traffic which has been forced off the highways by fuel, vehicle and
tire shortages, together with practically all of the traffic formerly
moving in coastwise and intercoastal shipping.
Their ability to render satisfactory service during this period or

reord-breaking traffic was due primarily to the fact that all through
the depression from 1932 to 1939 the railroads, both individually and
collectively, had been developing improved transportation methods and
facilities and building up a central organization to meet war-time
emergencies. , . _ .

The enormous volume of traffic incident to the war efiort concen¬
trated on the railroad has been handled only because the company,
through the war years, has at great expense, added to its plant and
equipment. _ , v :
Taxes—Railway taxes of the company for 1944 (Federal income

taxes, excess profits taxes and other Federal, state and local corpo¬
rate and property taxes), amounted to $126,034,483. They were, with
the exception of 1943, the highest in the history of the company.
These taxes, together with unemployment insurance taxes of $12,862,-
679, and railroad retirement taxes of $13,941,247, aggregated
$152,838,403.- ; >: r
All taxes required 15.2 cents out of each dollar of operating revenue,

the equivalent of 23.3% upon the capital stock, or $11.63 per share.
The extent of the tax bill in 1944 is well indicated by the fact that
taxes took a/bout 70 cents out of every dollar left after paying operat¬
ing expensed and other charges. _

v Taxes have reached the point where practically all of the so-called
large profits of the railroads during the war period have been and
are now being drained off in taxes.
The result is that the railroads have been unable to create the re¬

serves that should be provided, in fact should be required, for re¬
habilitation after the war. j

Reduction of Fnnded debt—Substantial reductions in the outstanding
debt in the hands of the public continued during the year, the debt
of system companies being reduced $31,283,927. The debt of the sys¬
tem in the hands 'of the public shows a net reduction of $138,000,000
during the last five years.

Refinancing of Bonds—Refunding operations have resulted in calling
for redemption, during 1944 and so far this year, four issues of bonds
totaling $140,735,000, while new issues, totaling $129,735,000, and
bearing lower rates of interest, have been sold to provide funds for
the redemptions. These transactions insure ultimate savings of ap¬

proximately $61,000,000. In addition, refunding operations of three
terminal companies, jointly owned with other railroads, will produce
ultimate savings to the Pennsylvania of approximately $9,200,000.
Additions and Betterments—The continuance of traffic at an un¬

usually high level necessitated every effort to further increase the
railroad's capacity, which involved large expenditures for improve¬
ments and additions to road and equipment that would not have been
necessary except for the war.

Research—Through research, the railroads of the country have kept
in the forefront of technological progress. They have not only been
continuously engaged in original work of their own, but have also
intensively followed the development of every branch of science and
engineering for discoveries and advances adaptable to railroad use.
To the railroads, research means the organized, scientific endeavor
constantly to provide better equipment, facilities and methods of
operation, and to improve those already in use. They conduct re¬
search individually, as separate companies, collectively through the
Association of American Railroads, and cooperatively with equipment
manufacturers" and others in all fields.

Railroad Social Security—The pension, the security in old age for
life's work well done, has been one of the principal rewards for
service with the company since the turn of the century. To the em¬

ploye, the pension stands next in importance to the1 job itself. There
now has been introduced in the Congress legislation which would inter¬
mingle with the pension plan, as it now exists, other forms of social
security of unknown soundness which would result, in the judgment
of the management, in undermining the existing plan to the detri¬
ment of the employes—a situation which the management thinks, from
the standpoint of both the employes and the stockholders, would be
most unfortunate.

Employees—The board takes pleasure in acknowledging the con¬
tinued loyalty and efficiency of the employees, who have supported
the war effort in full, and cooperated wholeheartedly and effectively
with the management. v:.; ■ • *

The employees have served their country and their company well.
Since the beginning of the war, 51,559 have gone into the Armed
Forcesj 614 have given their lives.. . .

The management gratefully acknowledges the efficiency of the more
than 21,000 women who have come into the service of the company
so that men could go to war. ;

Stockholders—The capital stock at the close of the year was owned
• by 213,121 stockholders, an increase of 3,503 compared with Dec. 31,
1943, with an average holding of 61.8 shares.

Operating Results for Calendar Years r

1944 1943 K'V 1942 •

$ $ $ •

Operating revenues 1,010,015,912 979,773,155 838,474,623
Operating expenses 736,318,745 663,510,711 554,140,726

Net revenues _1 273,697,167 316,262,444 284,333,896
Taxes — 152,838,409 180,405,491 124,578,802

Railway operating income—— 120,858,758 135,856,953 159,755,094
Hire of equip. & joint facil. rents 11,886,692 8,310,542 14,476,750

Net railway operating income— 108,972,066 127,546.411 145,278,344
Non-operating income 39,272,649 42,503,518 41,096,881

'

Gross Income 148,244,715 170,049,929 186,375,225
Fixed charges 83,524,284 84,631,445 84,906,432

tNet income 64,720,431 85,418,484 101,468,793
Approps. to sink, fund & other ;;;;
funds, etc. 3,244,558 1,924,119 1,587,314

Retire, of mat. debt—Penna. RR._ 18,767,970 *17,311,000 *30,380,000
Dividend of 5% ($2.50 per share) 32,919,385 32,919,385 32,919,385
Transf. to credit of prof. & loss_ 9,788,518 33,263,980 35,451,177
Shares of capital stock (par $50) 13,167,754 13,167,754 13,167,754
tEarn. per shr. on net inc. above $4.91 $6.49 $7.70
"Does not include $28,425,431 of matured debt of leased lines retired.

General Balance Sheet, Dec. 31
1944 1943

Assets $ . $
Investment in road and equipment property 1,450,681,030 1,438,793,089
Improvements on leased property.—__—144,884,930 139,065,392
Donations and grants Cr874,087 ** Cr480,236
Sinking funds 978,183 405,771
Pittsburgh, Cincinnati, Chicago & St.
Louis RR. cons. mtge. sink, fund res 4,189,992 3,182,520

Special reserve funds.——.— __________ 2,201,930 ' 2,070,364
Deposits in lieu of mtge. prop, sold ; 71,533 11,618
Miscellaneous physical property— —__ . 3,485,524 3,936,408
Investments in affiliated cos — 650.372,053 651,630,179
Other investments 62,793,006 56,361,712
Current assets —— — 337,010,344 357,241,050
Deferred assets — 149,533,424 142,002,573
Unadjusted debits ——,—— — 23,686,089 16,994,102

Total - : 2,829,013,950 2,811,214,542
Liabilities— . ,

Capital stock (par value $50 per share)—__ 658,387,700 658,387,700
Prem. real, on cap. stk. from Jan. 1, 1909 10,148.229 10,148,229
Funded debt of Pennsylvania RR.— 543,276,230 551,936,400
Funded debt of acquired companies assumed ^ •

by Pennsylvania RR.—<—_____—— 3,578,000 3,578.000
Other funded debt assumed — — 7,819,000 14,353,000
Guaranteed stock trust certificates-—______ ' 7,122,000 7,339,000
Equipment trust obligations-—____________ 82,455.000 86,534,000
Mortgages and ground rents payable^—,175,017 - - 189,165.
Current liabilities — -223,931,743 666,789,883
Deferred liabilities _____—1,747,214 1,484,510
Leased & affil cos.—construction — 1,748,296 .. 1,775,327
Unadjusted credits:
Accrued depreciation—road and equip.___ 596.008,551 ,563.000,196
Accrued-amortization of defense projects. 18,318,155 8,528,248
Other unadjusted credits " 32,427,243 , 31,302,766

Surplus: '' ; .\V :
Additions to property and funded debt -

retired through income and surplus—_ 255,962.529 237,194,559
Sinking and miscellaneous funds reserves 135,528,792 127,516,285
Profit and loss. —_L,._ 250,380,251. £41,157,275

Total ' -—' — 2,829,013,950 2.811,214,542

Settles $95,000,000 Pennroad Suit for $15,000,000—
Litigation instituted by two stockholders of the Pennroad Corp.

against the Pennsylvania RR. and nine of its officers and directors
to recover upward of $95,000,000 of alleged losses was settled by the
two companies March 1, for $15,000,000, subject to court approval.
The litigation was known as the Ovcrfield-Weigle suits.
Herbert W. Goodall, Chairman of -the Board, and B. F. Pepper,

President of Pennroad, following a meeting of the Board of Directors,
issued the following statement: .i _

"The Boards of Directors of the Pennsylvania RR. and of, the Penn¬
road Corp. have approved for submission to court an agreement settl¬
ing all matters involved in the pending suits by the payment by the
Pennsylvania RR. Co. to the Pennroad Corp. of $15,000,000.
The settlement followed an action by the Third Circuit Court ol

Appeals in granting Pennroad an extension from March 1 to May *
to file a petition for a rehearing of the Circuit Court s decision which
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overruled a $22,104,515 award to Pennroad by District Judge Welsh
against Pennsylvania and ordered him to enter judgment in Xavor
of Pennsylvania. " - - *

Earnings for Month of January
.

..
. .. .. . 1945 1944 1943 1942 J

Gross from railway $70,283,661 $79,533,293 $73,500,244 $55,348,172
"

Net from railway—— 12,734,045 18,055,049 19,539,900 12,728,505
Net ry. oper. income 3,372,873 7,730,860 6,978,437 3,087,514

Tenders Sought—
The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m.

i' on March 31, 1945, receive bids for the sale to it as of April 1, 1945,
of sufficient general mortgage 3?<i% bonds, series C, due April 1,
1970, to exhaust the sum of $300,017, at prices not to exceed 100
and interest,—V, 161, p, 771,. -r

i Pennsylvania Reading Seashore Lines—Earnings—
1943 1942

$668,244 $543,163
*3,334 *13,850

*150,413 188,238

1944

$660,312
*52,408

"224,002

January— 1945
Gross from railway—.. $696,673
Net from railway——,■ *75,489
Net ry. oper. income— *254,673

"Deficit.—-V. 161, p. 572.

Pennsylvania Salt Manufacturing Co.—Secondary Of¬
fering—Blyth & Co., Inc., on March 2 made a secondary
offering of 13,000 shares of common stock (par $10) at
$387/$ per share. Dealer's discount 65c.—V. 161, p. 992.

Pere Marquette Ry. — Secondary Offering—Blyth &
Co., Inc., offered as a secondary distribution on March 6
1,800 shares of 5% prior preference stock at par ($100)
with a discount to recognized dealers of $1 a share.
V. 161, p. 884.

Philadelphia Electric Co.—Weekly Output—
The electric output for this company and its subsidiaries for the

wek ended March 2, 1945, amounted to 134,408,000 kwh„ an increase
of 1.215,000 kwh„ or 0.9%, over the corresponding period of last year.
—v.' iei, p. 1027. x " a

Philadelphia Suburban Water Co.
12 Mos. End. Jan.31— 1945

Gross revenues $2,929,515
Oper. (incl. maint.) — 1,224.246
AH Fed. & local taxes- 465,329
Interest charges 551,621
Other deductions _1__ CrlO.567
Ketir; exps. (or deprec.) * >

1944

$2,901,428
1,084,131
519,956
553,146

CV45,561
«

-Earnings-
1943

$2,762,383
827,971

'

268,260
-. • 047,887

73,831
261,554

1942

$2,717,070
779,229
116,073
550,357
102,771
255,475

Pittsburgh & Lake Erie RR.—Earnings—
1945 1944 1943

$2,497,116 $2,838,712 $2,857,857
117,297 499,605 801,016
256,154 408,358 536,455

January—
Gross from railway
Net from railway—.
Net ry. oper. income—
—V. 161, p. 1027.

Pittsburg & Shawmut RR.—Earnings—
January— 1945 1944 1943

Gross from railway $116,358 $134,435 $95,654
Net from railway..-—-- 30,266 41,813 29,598
Net ry. oper. income-— 21,357 23,245 15,313
—V. 161, p. 1027.

Pitsburgh & West Virginia Ry.—Earnings—
January— 1945 ■ 1944 1943

Gross from railway $629,595 $576,262 $627,018
Net from railway—,— 226,734 179,762 216,102
Net ry. oper. income— 197,804 137,991 136,945
—V. 161, p. 605.

Lois River adjacent to the mill. An auxiliary steam power installation
of 7,200 h.p. is also owned by the company, while substantial potential

;; hydro-electric developments are available.

Earnings for Calendar Years
./•#Net Earns. Divs. Paid

% 1941 : i — AiA — $2,631,531 $2,427,065
1942 ~~ ——- 2,018,975 1,705,485

-1943 A- - - * 1,797,256 1,705,485
, "Excluding refundable portion of excess profits taxes/

Net earnings on the above basis for 1944, subject to audit, were in
excess of $1,750,000. which is equivalent to $1.30 per share on the
1,344,695 ordinary shares to be issued, exclusive of refundable portion
of excess profits taxes estimated at $220,000 for 1944, equivalent to
16 cents per share on such shares.
Dividends—Directors intend to declare a dividend of 25 cents per

share on the new ordinary shares, payable March 31, 1945, to holders
of record on March 24. i
Associated with Wood, Gundy & Co., Ltd., in the offering are:

Royal Securities Corp., Ltd.; W. C. Pitfield & Co., Ltd.; Nesbitt, ,

Thomson & Co., Ltd,; McLeod, Young, Weir & Co., Ltd.; Midland
Securities, Ltd.; Lauder Mercer & Co., Ltd.; Pemberton & Son, Van¬
couver, Ltd.; James Richardson & Sons; L. G. Beaubien & Co., Ltd.;

» Rene-T. Leclerc, Inc.; Savard, Hodgson & Co., Inc.; Wills, Bickle & Co.;
Cochran, Murray & Co., Ltd.; H. B. Housser <fc Co.; Matthews & CO.;
Western City Co., Ltd.; Meiady, Sellers & Co., Ltd.; A. E. Jukes & Co.,
Ltd.; Yorkshire & Pacific Securities, Ltd.; Ross-Whittall, Ltd., and
Carllle & McCarthy, Ltd.—V. 161, p. 772.

Pratt & Lambert, Inc.—45-Cent Distribution—
The directors have declared a dividend of 45 cents per share on

the no par common stock, payable April 2 to holders of record
March 15. Payments last year were as follows: April 1 and July 1,
40 cents each.and Ocfc. 2 and Dee. 22, 50 cents ~eg$h:'—V. 160, p. 1192.

Public Service Co. of New Hampshire—Earnings—
Period End. Dec. 31— 1944—Month—1943

"Operatting revenues— $524,375 $864,620
Operating expenses.— 498,393 492,639
Taxes (other than Fed.) 95,084 89,075
fFederai income taxes— Cr.264,900 127,300

1944—12 Mos.—1943
$9,723,676 $9,665,322
5,413,798 5,011,496
1,197,738 1,201,055
945,000 1.079,700

Net operating income
Non-oper. income (net)

Gross income.:
Bond interest, etc

Bal. avail, for divs.__ $698,886 $789,755 $782,881 $913,166
♦Included in operating expenses.—V. 161, p. 1027.

Piper Aircraft Corp.—Earnings—
Years Ended Sept. 30— 1944 1943

Gales —— $10,646,171 $11,478,58,7
Net income ' —— -- "259,670 315,258
Earnings per common share—$0.44 ' f$0.54
"After $1,880,000 provision for taxes and renegotiation reserve. tAs

adjusted to give effect to 4-for-l split-up in April, 1944.—V. 160,
p. 1636.

Pittsburgh Coal Co.—Merger Planned—
Tentative plans for the merger of this company, and the Consolida¬

tion Coal Co., Inc., was announced on March 1 in a joint statement
by A. K. Oliver, Chairman of Pittsburgh Coal, and George H. Love,
President of Consolidation. The proposal has been submitted to
Government agencies for approval.
If approval is granted, action will be asked of the boards of the

two companies, with submission to stockholders' meetings about June 1,
The announcement said it is contemplated that securities of the

surviving corporation will be issued on the basis of approximately
05% to Pittsburgh Coal and 35% to Consolidation. The contemplated
capitalization will consist of between $13,500,000 and $16,000,000 prin¬
cipal amount of debenture bonds and an undisclosed amount of com¬
mon stock. "

_

Conosildation has no funded debt and will retire its preferred stock
At $52.50 a share and dividends before the merger. The small funded
debt of Pittsburgh Coal and its subsidiaries will not be disturbed.—
V. 161, p. 1027.

1942

$2,454,218
408,000
469,097

1942

$90,060
30,204

25,692

1942

$465,658
173,264
141,554

$195,798 $155,606 $2,167,140 $2,373,071
Dr.3,944 ^ I 1,689 Dr.287 * 438

. $191,854 $157,295 $2,166,853 $2,373,509
66,191 71,688 821,716 897,670

Portland General Electric Co.—5% Bonds Called—
The company has called for redemption on April 5, next, at 100'Aend int., ail of its outstanding 1st mtge. 5% bonds, due by extensionin 1950. Payment will be made at the Bankers Trust Co., successortrustee, 16 Wall St., New York, N. Y,—V. 161, p. 1027.

Powell River Co., Ltd.—Stock Sold—An issue of 300.-
000 ordinary shares (no par) was recently sold in the
Canadian market at $18.50 per share by Wood, Gundy& Co., Ltd., and associates. The offering of the shares
does not represent financing by the company. The shares
are being purchased from shareholders of the company.
Capitalization— Authorized Issued

Ordinary shares (no par)—„— 1,612,325 shs. 1,344,695 shs.
Transfer agent, Royal Trust Co., Toronto, Montreal and Vancouver.

Registrars, Bankers Trust Co., Toronto, Montreal and Vancouver. ;*7AA:
Company has made application to list its ordinary shares on theToronto, Montreal and Vancouver Stock Exchanges.
Company—Established in 1911, company is one of the largestproducers of newsprint on the Pacific Coast and also, directlyknd through its subsidiaries, is a large manufacturer of sulphite pulp,lumber and other wood products. Comapny's plant is located on tide¬water at the Town of Powell River about 70 miles north of Vancouveron the coast , of British Columbia. Annual productive capacity con-nsts of 220.000 tons of newsprint, 2,000 tons of laminated paper,42,500 tons airdry of unbleached sulphite pulp for sale, 1,000 tonstilrdry of groundwood screenings for sale, and 24,000,000 board feetcf lumber.
Company's wood supply is obtained from substantial purchasesp.ormally made in the open log market and from pulp licenses, leases,timber licenses and Crown grants, through which the company ownsor controls approximately 249,313 acres of standing timber estimatedby company's engineers to contain 4,500,000,000 board feet. Com¬

pany's consumption of wood is running at approximately 150,000,000board feet per annum.
Hydro-electric developments of the company consist of an installa¬tion of 53,100 h.p. at Powell Lake and an installation of 22,780 h.p. on

tNet income $125,663 $85,607 $1,345,137 $1,475,839
Preferred div. require,,} V 55,821 63,692 669,797 764,315

*
Reported figures for electric revenue for December, 1944, and for

the 12 months ended Dec. 31, 1944, reflect a refund to domestic cus¬
tomers of $326,082 which is equal to the amount billed to such custo¬
mers in the month of December, 1944.

t Taxable deductions resulting from refunding operations completed
in 1943 produced savings in Federal income taxes estimated at $628,000.
This amount was deducted from gross income in 1943 as "Acceleration
of Amortization of Debt Discount and Expense" and is reflected in
tax figures for December, 1943, in amount of $80,400 and for 12
months of 1943 in amount of $628,000.

X Certain limitations relating to the payment of dividends in cash
on common stock of the company have been established by agreement
with the Securities and Exchange Commission.
As at Dec. 31, 1944, after applying limitations referred to above, it

is estimated that there is a balance of $215,450 of undistributed earn¬
ings available for the payment of cash dividends on the common stock
out of the total earned surplus of $2,574,048.
Note—For purposes of comparison, figures for 1943 include rev¬

enues and expenses, and an allocated proportion of the fixed charges
and dividend requirements prior to Dec. 28, 1943, applicable to the
properties acquired from The Twin State Gas & Electric Co. on that
date.—V. 160, p. 2652. *

Tuget Sound Pulp & Timber Co.—Earnings—
Calendar Yearsr—

. *1944 1943
Pulp production, tons,- 98,986 101,337
Pulp sales, tons.

— 98,687 103,303
Net sales and other revenue, —— $6,372,416 $6,408,762
Cost of sales and other expense / *.— 4,906.496 4,859,624
Depreciation 1 . 504,056 492,488
Non-recurring write-off of mill property 78,151

Profit before Federal tax provisions $883,713 $1,056,650
Provision for Federal taxes— 475,000 600,000

Net profit — * $408,713 $456,650
Net profit, per share: Preferred stock $7.29 $8.15
Net profit per share; Common stock..—„—1.04 1.19
• Preliminary. v
Note—The foregoing figures for 1944 do not reflect results of the

sale of Cahadlah timber interests,' on which profit before capital gainstax amounted to $2,340,540.—V, 160, p. 2443.

Pullman, Inc.—Hearing Scheduled for March 19—
Hearing on the plan for disposition of this company's sleeping car

servicing business in conformity with a court decree in the Govern¬
ment's anti-trust suit will be held in U. S. District Court at Phila¬
delphia, Pa., on March 19 before a special court of three judges. The
plan has been attacked by the Government as not calculated to carryout the court order for complete divorcement of Pullman's manufactur¬
ing and transportation operations.—V. 161, p. 1027.

Radio Corporation of America—Annual Report—
The corporation in 1944 reached new peaks in production of radio-

electronic equipment vital to the war effort, established new recordsin radio communications, and completed more than 100 research
projects for the armed services, it is revealed in the RCA 25th annual
report released Feb. 27 by Brigadier General David Sarnoff, President.Net profit of RCA in 1944 was $10,263,291, compared with $10,-192,452 in 1943. While the earnings for 1944 are subject to renegotia¬tion. specific provision has been made therefor on a basis not
materially different from 1943. After payment of preferred dividends,earnings per share of common stock were 51.2 cents, compared with

. 50;5 cents pdr share in 1943.
Provision for Federal income taxes amounted to $29,947,900, or14.6% more than the preceding year, and represented 74.51:; of income.The tax provision in 1944 was equivalent to $2.16 per share on the

outstanding common stock, compared with $1.88 in 1943.
As of Dec. 31, 1944, RCA personnel numbered 38,435. Of this num¬

ber, .51% were, women and 49% were men. At the close of the year7,946 employees of RCA had joined the armed forces of the United
. States, and 77 of them, had given their lives to their country.It was disclosed that the RCA retirement plan, adopted by theboard of directors and effective since Dec. 1, 1944, has been approved
.V by the Commissioner of Internal Revenue, Stockholders will be diskedto approve the board's action at the annual meeting of stockholdersto be held May 1, 1945. As of Feb. 1, 1945, more than 85% of those
eligible had agreed to participate in the plan, which assures employeeslife incomes upon retirement. The benefits;, which normally begin atthe age of 65, supplement social security benefits.
In a chart showing the growth of RCA during the past 10 years,the report reveals the company's gross income increased from $89,--

228,898 in 1935 to $326,421,913 in 1944. ;' , "
Recalling that RCA observed its 25th anniversary in 1944, LieutenantGeneral J. G. Harbord, Chairman, and Brigadier General Sarnoff,speaking for the board of directors, reported in a joint statement tostockholders that the company, had entered its second quarter-century; with full energy devoted to aiding the successful conduct of the war,• ever mindful of the interest of America and its people in a post-warworld at peace," i,. %:■' V ; ; VThe Import states that war products delivered to the United States

, and its allies by the RCA Victor Division during 1944 establishedan all-time record, exceeding 1943 deliveries by 16%. More than 1,000RCA engineers have been working on research, develonment and oro-
• duction of radio and electronic equipment vital to the war effort.

Results of thc-ir accomplishments are found in the fact that RCA has
built more than 200 new types of electron tubes and more than 350
types bf apparatus not manufactured by anyone prior to the war.
While the complete story of RCA's war achievements remain secret

'for security reasons, it is disclosed that RCA Victor has been, and is,
. the designer and first producer of many radio altimeters used by the
Army, the Navy and the British. This essential device enables airmen
to measure their distance from Ibe ground so accurately that it makes•

possible more effective flying operations at night, through fog and
other difficult weather conditions. It also increases the effectiveness
of low-level, high-speed attacks and hedge-hopping missions; and is
equally valuable in paratroop operations and in dropping supplies

; from the air. >

Another achievement of RCA laboratories is a highly efficient optical
system for projecting television pictures. This will have important
applications in home television receivers to produce brighter pictures

(as large as 18 by 24 inches. It also involves a remarkable develop¬ment—that of molding lenses from plastic material to reduce costs
and to make the system economically practicable for home receivers.
With respect to television, the report recalled that in January ofthis year the Federal Communications Commission issued a report

proposing the assignment to television uf 12 channels below 300
megacycles for commercial operation and a large band of higherfrequencies lor experimental work and future services.
"The management of RCA," the report commented, "believes this

proposal to be a constructive step toward the post-war development oftelevision. It confirms the faith of RCA-NBC scientists and engineersthat their years of television research and engineering have succeededin developing satisfactory and practical television, of tried and tested
. standards. If the proposal is adopted it will make possible the expan¬sion of television as a service to the American people immediatelymponthe release of manpower and materials from war demands."

Reviewing the progress of RCA operations in 1944, the annual reportsaid; "Five .years of global warfare have intensified the demands uponradio communications as a military necessity. Radio, because of its
speed, mobility and ability to cover any distance regardless of geo¬graphical barriers, is the greatest single factor of coordination of the
widely scattered battle forces. Experience and. leadership of the Radio
Corporation of America as a 'pioneer in progress' have placed the

, company in the forefront of war-time advances in the use of radio
and in the; application of electronics." i % ; r
"Return to peace," the report.stated, "will find new war-time inven¬tions available for application to everyday life, offering new services

of safety and comfort, entertainment and education. In the mean¬
time, the first and most important task is to spare no effort to pro¬duce equipment necessary to help shorten the war."

Consolidated Income Account for Calendar Years

(Including Domestic Subsidiariest
1944 1943 1942Gross income— $ $ - $ -

From operations 324,754,150 293,325,560 196,019.444Divs. from foreign subsidiaries 40,250 40,250 41,818Other inc., incl. int. and divs.
from other investments 1,627,513 1,169,552 962,794

Total gross income
Cost of goods sold, general oper.,
devel., sell. & admin, expenses

Depreciation
Amortization of patents
Interest, ;

Federal normal tax and surtax
Federal excess profits tax

Net income
Earned surplus at begin, of year
Net effect of change in method of
inventory valuation

Blue Network Co., Inc., sale
Adjust of provision for prior years'
Federal income tax :

Settlement of stockholders' suit_

Total surplus
Excess of cost over stated value of

B pfd, shs. purch. & retired—,
Goodwill written off
Other charges _

Dividends on first preferred stock .

Dividends on B preferred stock*
Dividends on common stock

326,421,913 294,535,362 197,024,056

279,338,121
4,263,612
825,000

1,733,989
4,960.200
24,987,700

10,263,291
41,605,651

1,372,000

250,348,136
5,J.0U,235
825,000

1,945,539
5,921.500
20,202,500

164,184,612
3.240,400
775,000
746,757

5,930,850
13,144,000

10,192.452 9,002,437
33,325,489 27,963,975

*5,619,482

:<3,240,942

3,671,931

3,1^2 801

2,771,123

49,137,423

934,462

1643,687
3,152,807

29,728
2,771,056

2.000,OCO
407,847

39,374,258

63,945

3,152,813
60,955

2,771,056

Surplus :—43,645,087 41.605,651 33,325,489Earnings per common share. $0.51 $0.50 $0.42
"Difference between book value and amount received. ^Consistingof $118,687, being difference between book value (cost) and amountreceived on sale of EKO securities and $525,000 being provision forFederal income taxes in connection with sale of Blue Network Co., Inc.,and RKO securities.

Consolidated Balance Sheet, Dec. 31

(Corporation and Domestic Subsidiaries)
1944

Assets—
$

Cash in banks and on hand. 60,174,778U. S. tux anticip. notes & Govt, bonds, at cost 35,910*400
Notes and account receivable (less reserves)— 42,177,789Inventories (at the lower of cost or market)— 52,366,526Notes and accts. rec. maturing beyond one year
(less reserves)

201,609Post-war refund of excess profits tax^ 5.469,923Investment and advances— r_ 3,330,225
"Plant and equipment 27,792,244+Patents

3,345,312Goodwill
...

Deferred charges ; 1,895,433

1943
S

60.471.539
37,008,643
44.982.540
46.850,056

404,994
3,530,634
3,530,655
29.527,664
3.987.090
3,671,931
1.140,490

Total
232,664,244 235,106,236

Liabilities—

Accounts payable and accruals
Provision for Fed. inc. & excess profits taxes-
Preferred dividends payable—
Common dividends payable
Other liabilities ; ... 1 _•

Reserve for post-war rehabilitation, etc
Reserve for contingencies
General reserve —

—

$3.50 cum. first pfd. stock i900,824 no par shs.)
JClass B preferred cum. $5 dividend stock
Common stock (13.881.016 no par shares)
Earned surplus —

33,542,480
41,150,141

788,200
2,771,123
55,000,000
4,589,008
3,400,431
5.441,301
14.574,441

39,723,512
30,694,533

788,201

2,771,088
65.000,000
3,639,303
3,106,174
5.441,301
14.574,441

27,762,032 27,762,032
43,645,087 41,605,651

Total
— 232,664,244 235,106,236

"After depreciation reserves of $53,430,891 in 1944 and $51,619,699in 1943. *After amortization reserve of $10,187,432 in 1944 and
$9,840,974 in 1943. ill,891 no par shares in 1942. called for redemp¬tion July 1, 1943.

Radiotelegraph Service to Netherlands Reopened—
Reopening of direct radiatelegraph service between the United Statesand the Netherlands was announced on March 5. The circuit, closed

since the German occupation of Holland in May, 1940, began handlingGovernment and press messages. Commercial service will be resumed
later.—V. 161, pp. 314, 706.

Railway Express Agency, Inc.—January Shipments
Rise—

The air express divisidn of this corporation reports a rise of 25.7%in the number of shipments handled at La Guardia Field during
January over the same month of 1944.

A total 01 68.297 air express shipments were forwarded and received
at the field as against 54,336 in January of the previous year.
Gross revenue for the month was given as $352,834, marking a gain

of 37.5% over January, 1944. December. 1944, which saw a record
monthly business of 90.023 shipments .handled at the field, is the
only month in air express history to exceed the total reached in:;
January, the Agency pointed out.—V. 161, p. 1028.

T I (Continued on page 1136) U
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Stock and Bond Sales «» New York Stock Exchange
DAILY;: - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery talM are dlarecerded In the day's range, unlet* they era the only transactions of the day. No account la taken of inch tales In computing the range for the year.

United States Government Securities on the New York Stock Exchange (
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point. ■ V '

»%., 1946-56..

3 Vis, 1949-52

Dally Record of U. 8. Bond Prices
Treasury fHigh
4%S, 1947-52 1 LOW

(Close
Total sales In $1,000 units.

(High
J Low

[Close
Total sales In $1,000 units —

. r High
3Vis, 1946-49 { Low

(Close
Total sales In $1,000 units

-

? IHlgb

| Low
• (Close

Total sales In $1,000 units
f High

38, 1946-48 j Low
• (Close

Total sales in $1,000 units
fHigh

3s, 1951-88 , 1 Low
(Close

Total sales In $1,000 units

(High
27.8, 1955-60 j Low

- (Close
Total sales in $1,000 units

^7777-7^77 (High
2%S, 1945-47————— { ICW

; (Close
Total sales In $1,000 units

(High
2%S, 1948-51 {Low

. [Close
Total salee in $1,000 units

(High
2%S, 1951-54 j Low

(Close
Total sales In $1,000 units

[High
2%S, 1956-59 \ LOW

(Close
Total sales in $1,000 units

(High
2%s, 1958-63 [Low

(Close
Total sales in $1,000 units

(HighLow

Close

Total sales in $1,000 units
(High

2Vie, 1945. { Low
« (Close

Total sales In $1,000 units
(High

3Vis, 1948 ———— {lew
(Close

Mar. 8 : Mar. 5 Mar. 6 Mar. 7 Mar. 8 Mar. 9

114.3

114.3
114.3

*lVs

106.11

106.11

106.11

1

Total rales In $1,000 units

tVis, 1949-53—
(High
{ Low
[Close

Total sales In $1,000 units
High

1Vie, 1950-52 {lew
(Close

Total sales In $1,000 Wilts.

1Vis, 1952-54-.——

THigh III
-{ Low * *pm
[Close —

[ High
Low

[Close
Total sales In $1,000 units

(High
__•{ Low
[close

Total sales In $1,000 units—

3Vis, 1956-58™.

IVis, 1962-67.
f High
•( Low

(Close
Total sales In $1,000 units

(High
■Vis, 1963-1968 1 Low

(Close
Total sales In $1,000 units— —

(High
2Vis, June, 1964-1969 •{ Low

(Close
Total sales in $1,000 units

/High
2Vis, Dec., 1964-1969 { Low

[Close
Total sales in $1,000 units

101.20 101.9 101.2

—Mi' ' 101.20 101.9 101.2

—
7'-' 101.20 ,101.9 101.2

7-2 V77 3 2

101.2 101.15 101.11 '

——-* ..

101.2 itV • '

• 101.15 101.8
'

(MP*.** * -

101.2 101.15 101.8 7/

1 wmm— 1 9

101.2

101.2

101.2

5

Daily Record of U. 8. Bond Prices Mar. 8

Treasury [High
2 Vis 1965-70 { Low

(Close
Total sales in $1,000 units —

(High
2%s, 1966-71 j Low

(close —

Total sales in $1,000 units

(High
2Vis, 1967-72 \ Low

7;-77;, ■ (Close- — i
Total sales In $1,000 units —

(High —
IVis, 1951-53 j Low

x ; (Close —

•' Total sales In $1,000 units . —

(High
2Vis, 1952-55 { Low ...

7 (Close
Total sales in $1,000 units

(High
2Vis, 1954-56 ] Low

[Close —

Total sales In $1,000 units . ...

(HighLow

Close

Total sales in $1,000 units
(High

I», ' —{ Low
[Close ...

Total sales In $1,000 units
•" '

. - 1 I High
Ss, March 1948-50 ( low

■ -'V ' 7; ' (Close
Total sales In $1,000 units

(High
2s, Dec. 1948-50 \ Low

[close 7
Total sales In $1,000 units

[ High 7
Bs, June, 1949-51 { Low —

[Close
Total sales in $1,000 units

(High —

Is, Sept., 1949-1951 { Low
[Close

. Total sales In $1,000 units..... ,»

(High
Is, Dec., 1949-1951 { Low

;:5v;7;; [Close7^*77
Total sales In $1,000 units —

(High w
2s, March, 1950-1952 ( Low —

', (Close
Total sales In $1,000 units

f High
2s, Sept., 1950-1952 { Low

[Close
Total sales In $1,000 units

(High
2S, 1951-1953 -I Low

k ' - ' [Close
Total sales in $1,000 units

(High ...
2s. 1951-55 { Low

(Close _

Total sales In $1,000 units—.—. i •«.

, (High
2s, June, 1952-54————Low -m*.

(Close ...

Total sales in $1,000 units —

(High
2s, Dec., 1952-54—, J Low —.

(Close
Total sales in $1,000 units....—. , ... •

(High —
2s 1953-55- j Low ...

•/-. 'i. (Close
Total sales In $1,000 units —

[High
l%s 1948— ——— j Low ...

[Close
Total sales In $1,000 units ' —

Home Owners Loan

7 , (High ...

1%S, 1945-1947 { Low —
- [Close

Total sales In $1,000 units

♦Odd lot sales.

Mar. 5 Mar. 6 Mar. 7 Mar. 8 Mar. 9

101.18

101.15

101.15

5

101.10

101.10

101.10

1

101.3

101.3

101.3

2

101.2

101.2

101.2

4

101.19

101.19

101.19

8

102.6
102.6

102.6

1

102.5 102.3 — 'I-'' •

102.5 102.3

102.5 102.3
42 6

102.7 W':. 101.31
102.5 101.31
102.5 7 101.31
8

ill!::i
2

7' 7v;

1!Mi

101.28
101.28

101.28
2

NEW YORK STOCK RECORD

Saturday
Mar. 3

$ per share

62% 62%
*112% 113
*60% 62 y2
12%
73

147/a
*33 Vi

: 25%
46

105

7%
205

3%
45%
66

33

♦95

*15%
162% 163
18 18
34 34%

12%
73

15

34

25%
46 y2
105

7%
205

4',8
46%
66

33','a
102

16

Monday
Mar. 5

$ per share

LOW AND HIGH SALE PRICES

62%
n 12%
*61

12%
75

15
33%
25%
46 y2

►106

7%
205'
3%
46

67

33%
*95

16%
163
18

33%

63

113
64

12%
75

15%
33%
26

47%
110

7%
205

4'/a
49

68

33%
102
16%

164

18

34%

Tuesday
Mar. 6 .

Wednesday
*

Mar. 7

$ per

63%
*112%
*62

12%
76

15%
*33

25%
47%

*105

7%
►204

3%
44%
65%
33%
*97 y2
16%

163%
18

33%

share

64

113

64

12%
76

15%
34

25%
48

110

7%
205 y2
3%
47%
66

34%
102 y2
17'/a

165'/4
18

34'%

$ per

x63%
*112'%
*64

12%
77

15%
*32%
25%
47 Va

*100

7%
*204

3 %
42%
65

34%
*97%
16%
162%
18

33%

share

65%
113
66 -

12%
77

15%
34

25%
48

110

7%
205%
3%
45%
66

34%
105

17%

163%
18

34

Thursday
Mar. 8

$ per share
65 65%

*112% 113
*63% 66

11'/4 12%
76 76 '

14% 15%
34 34

25% 25%
46 47 Va

*100 110
7 7%

203 204

3'/a 3%
42% 44%
<63% 65
X31% 34%
*97 y2 105
16 16%

158 160%
17 17%
33 33%

Friday
Mar. 9

share< per

*112% 113

443A 46%
*102

*97' 105

15%15%

157% 158

32% 32%

Sales for
the Week

Shares

2,500

11,800
800

5,300
300

1,000
12,200

10

17,700
260

156,900

48,200
4,200
18,400

3,100
2,500
1,100
5,900

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Abbott Laboratories No par
4% preferred 100

Abraham & Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co 25
Adams Express 1
Adams-Millis Corp No Par
Address-Mutigr Corp 10
Air Reduction Inc No par
Alabama & Vicksburg Ry 100
Alaska Juneau Gold Mln 10
Albany & Susquehanna RR 100
Allegheny Corp 1
5'/2% pf A with $30 war 100
$2,50 prior conv preferred-No par

Algnny Lud Stl Corp No par
Alleg & West Ry 6% gtd. 100
Allen Industries Inc 1
Allied Chemical & Dye No par
Allied Kid Co 8
Allied Mills Co Inc No par

Range Since January 1
Lowest

$ per share

60'/4 Jan 22
111% Jan 17
60 Jan 15

9% Jan 2
68 Jan 2

13% Jan 2
32% Jan 24

22% Jan 15
39% Jan 2

98 y4 Jan 22
6 y4 Jan 2

173% Jan
2% Jan

34% Jan
56 Jan

28'/a Jan 24
91 Jan 11

13% Jan 2
153% Jan 2
15% Jan 2
31 '/a Jan 2

22

24

22

23

14

15

19

1

1

Highest

$ per share
X65% Mar 7
114 Feb

60 Jan

13% Feb
80 Jan

15% Mar
34% Jan 12
26'/4 Mar 1

r' 48 Mar 6
105 Mar 2
8 Feb 28

211 Feb 20
4'/4 Mar 2
49 Mar 5

68V\ Mar 1

34% Mar 7
96 Feb 13

17'/4 Mar 7

165y4 Mar 6
18% Feb 23
34% Mar 1

• Range for
Year

Lowest

$ per share

52% Feb
108% Nov
47 Jan

8% Aug
53 * Jan

10% Jan
26'/2 Jan
19% Jan

37% May
75 Jan

5'/2 Apr
124 Jan

2 Mar

23% Jan
37 Jan

24% Apr
70 Jan

V 9% Jan
141 Apr
e43% Mar
29 Aug

Previous

1914

Highest
$ per share

64% Jun
114 Jun
64 Dec

10% Dec
66 Nov
14 Dec
33 Dec

24% Oct
43 July
100 Dec
7% July

181 Nov

, 3>/4 Dec
36 Dec
62 - Dec

29% July
91 Dec

T5% Oct
157 Dec

16% Feb
35% Mar
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NEWT YORK STOCK RECORD

Saturday
Mar. 3

f per share

23% 23%
*101% 102%
44% 45 Vs

*119% 120%
*25% 26%

5% 5%
*47% 49%
•119% 122

*30 30%
45 45%
26% 26%
72% 73

19% 19%
44 45%

131 131

12% 12%
94 94

190 190%
44% 44%
106% 107

29% 29%
118% 118 Va
121% 122%

*16% 17

19% 19%
107% 107%
35% 35%
*4% 4%
*14% 14%
33 34

3% 3%
99 99

22% 23%
♦92 . 94

40% 40%
6% 6%

*47% 48

*73% 74%

9% 9%
♦83 85

10% 10%
8% 8%

*49 49%
33% 33%

112 112 J
24 24%
14 14

*30% 30%

Monday
Mar. 5

S per share

23% 24%
*101% 102%
45% 46%

•120 121 ;
*26 26%

LOW AND HIGH
Tuesday
Mar. 6

t per share

24% 25
•101% 102%

1

46% 46%
120% 121
26% 26%

SALE PRICES

Wednesday
Mar. 7

$ per share

24% 24%
*101% 102%
x45% 46
121% 122 ;

26% 26%

Thursday
Mar. 8

$ per share

23% 24%
"101% 102%
44% 46

120% 122%
26 26%

Friday
Mar. 9

$ per share

22% 22%
>101% 102%
42 44%

119 120

24% 25%

*134

45%
4%
73%
67%
14

*181

18%
85%

*23

21%
*36%
47%
168%

*44%
♦154

31%
22%
26

*49%
*140
*33

163%
72

73%
150%
16%
46%

*120

10%
*104

11%
*110

6%
68%

136

46

5

73%
67%
14%
184

19

86%

23%
22

37

47%
168%
45 Va
157

32%
23%
26%
50
142

33%
163%
72

73%
150%
16%
46%

121%
10%
108%
11%

112

6%
68%

33%—34%
44 44%
*28 28%
113% 114
15 15
5 5

*55% 56
7% 7%

113% 113%
♦118% 120

*46% 47
*13 13%
11% 11%
20% 21

114% 114%
115 115
*45 50

*107V2 107%
83% 84%
109 109

60% 61
*38% 39
*77 80

<33% 34
**12 113%
'16% 16%
*56% 56%

;67% 68
*117 118
<23 23

:i2% 12%
;32% 82%
;i9% 19%
6% 6%

5%
*47

*120

30%
. . 46

26%
'

73
'

19%
45%

*130%
12%
93%
189
44%

*105%

29%
*117%
121%
16%
19

*107%
35%
4%

14

34

3%
99

23%
*93%
41

6%
t* *47%

*73%

W0. 9%
83

10%
8'/a

49 ,

33%
*111%
23%

. 14

30%
136

45%
5

73%
67%
14 ;

"181

18%
85%

23%
22%
37

46%
169

45%
*154

; v ,• 31%
23%
*25%
49%

140%
33

163%
71%
73 *

150%
16%
46%

*120

10%
*107

i 11%
112
6%

, 68

x33%
44%

► 28%
*112

> xl5

5%
*551/4
7%

.113

*118%
46%

V *13%
11%
20%
114%
115%

. * *45

*107%
84

107%
60%
*38%
*77

34 \
*112

16%
56%
67%

*117
'

*23

12%
83%
19%
6%

5%
48%
122%
30%
46

26%
73

19%
46

132%
12%
94

190

44%
107%
29%
118%
122%
16%
19%

108%
36%

'

4%
14

34%
4%

99

24%
93%
41%

6%
48

74%

9%
84

10%
8%
49

34%
112

24%
14%

30%
136

45%
5%

74%
69

14%
184
19

86%

23%
22%
37

47%
169 V2
45%
157

32%
23%
26%
49%
140%
33

163%
72%
73%
150%
16%
46%
121

10%
109%
: 11%
112

6%
68

33%
45

28%
114

15

5%
56

7%
113%
120

46%
13%
11%
21%
114%
115%
50

107%
84%
108%
61

39
80

34%
113%
16%
56%
68%
118
•' 23%
12%
84

20

6%

5%
48%

*119

31

46

27

*73

20

46%
132%
12%
93

190

44%
106%
29%
118%
121

16%
19%

107%
35%
4%

■ *14'

33%
4

99

23%
*93%
41%'
6%

*47%

73%

9%
84

10%

8%
49%
33%
111%
23%
13%
30%

*136
45

5%
75

69%
14

*181

'V 18%
86%

23%
22

36%

47%
169

, 45
*154

v';Z; 32%
23%

;; 26%
49%
141

33%
163%
71%
73

150%
16%
46%

*119%
10%

*107

11%
111%
6%

"*67%

'

5¥e
48%

121
31

46%
27

75

20%
46%
132%
12%
93%
190%
45%
106%
30%
118%

122%
16%

19%
107 Va
35%
4%
14%
33%
4%

99

24%
93%
41%
6%
48%
74

9% >
84

8%
49%
34%
112

24%
13%
31

140

46M
5%
75%
69%
14%

184

19%
88

23%
22

36%
48%

169%
45%
157

33 :
24%
26%

50%
141

34%
164

72 ■

73%
150%
16%
47

121

10%
109%
11%

112

6%
69

■ 33 Vh
45

28%
113

15

3%
56

7%
113%
*118%
46%
13

11%
21

114%
* 115 Vs
*45

*107%
84%
107%
61%
39

*77

34 Vs
*112

163/4
56%
68%

*117
23

12%
*83%
19%
6%

34%
47

28%
113

15%
5%

56

7%
113%
120

46%
13

11%
'

21%
115

116%
49

107%
84%
107 Va
62%
39

80

34%
113

17 V«
56%
68%
118%
23

12%
84%
20

6%

5%
47%

, 121
30%
45%

*26%
*73

20%
46%

*132%
ll:,/4
933/4
190%
44%
106%
30

*117%
119%
*16%
19%

*108

35%
4%
14%
*32

3%
98%
23

93%
•41

6

*47%
72%

8%
*82-

10%
8%

*49 Vb
33%
112

23%
13%
30%
136%
45%
5V«
75'A
69
14

*181

19%
87%

23%
22%
363/4
48

168%
43%
154 Va

32%
24%
*26

50%
141
*33 %
163%
72%
73%
151

16

46%
*119%

10 Vs
107 Va
11

*110%
6%

*67%

34

46

28 34
111%
*14

5%
56 ;
7%

*113%
*118%
45%
13%
11%
21

114%
115 V8
*45%
*107 %
84%
107

60%
39

*77

33%
*112

17 Vs
57

673A
*117
*21

12

82%
19%
6%

5%
47%
121

30 Vs
46

27

75

21%
46%
134%
12%

94%
190'/a
45%
107

30%
119

121

16%
20

109
35%
4%
14%
33%
4 Vs
99

23%
93%
42

6%
48

72%

9%
85
11%
83/«

49%
34%
112
24

133/4
31

136%
45%
53/s

76

69%
14%
184

19%
883/4

23%
22%
363/4
483/4
169 Va
44

154 Va
32%
25

28%
51%
142

34

164 Vs
73

74

151%
16%

46%
121
10 3s

107 Vs
11%
112

6%
69

34%
46%
28%
113
15

5'A .

56

8 V:/-;
114

120

46%
13%
11%
21%
114%
115 Vs
47

1073/4
85%
107%
61%
39

80

34%
113

17%
57

68%
118%
23 Va

12%
82%
19%
6%

5

"45%
,*116
/ 29%

44%
26

73

19

45%
132 Va
11%
93

190%
42%
101%
29%
117

118%
16

18%
108%
32%
4%
14%
31%

3%
98

22
93
41

5 3/4
47%

72%

8%
*80
10%

8%
: *49 Vs

32%
*1113/a
23%
x 12%
30

*136%
44%

4%-
73

65%
13%

*181

18%
86%

22

21

36%
46%
168%
43%
155

31%
23%
26

50%
*139
*33%
163 %
72

72%
X151 %
xl5

46:,4
*119%

9%
*105

10%
110
: 5%
67 %

32%
44%
28

*111

14

43/,
56

7%
112%

118 %
45

13

10%
20 Vs

,114%
1153/4
*45 Va
1073/4
81

106%
58

38%
80

33

112

16%
563A
66

*117

*20%
11%
81

5%
48

118

30 V8
45 Va

26%
73
21%
46%
132%
12%
943/4
190%
45

106%
30%
117

119

16%
19%

109%
34%
4%
14%
32

4

98%
23%
93%
41

6

47%
72%

8%
83

10%
8-%

49 Va

333A
1133/4
24'A
13%
303/4

137 Va
443A
5'A

:■ 75tvU
69

14 Vs
184

19%
88

23

22%
363/4
48%

169
44 "A
155

32 34
24%
26

513A
143

34

164

72%
73%
153

15%
46 %

121

10%

107%
11

111

6%
68 '/a

34%
46%
28%
112%
14

5 Vs
56

7%
114

118%
45%
13

11%
21

114%
1153/4
47

107,%
84%
107 %
61

39.
80

34%
112

17%
57

67%'
118%
23%

11%
81

19%
63/8

4%
*46
115

28%
43

x24%
X73%
19%
443A
132

11%
92 3A

*190%
41%
102 -

28 3A
*117

112%
15%
18%

*108

32%
4 Vs
13%
313A

. : 3%
96

22%
/ *90

403%

5%
v.. 47%

70

8%
*81

10 Va
8%

> 49%
31%
111%
223/4
123A
28%

136

*43%
4%

- 71%
65 J/4
12%

*181

17%
85

20 3A
20'A
36

45%
*168%

44
*155

(30%
;• 22%,

25%

,'V 49%
*138

. 32
162%

71%
. 713/4
152

14%
45 .

*119%
9 Vs

106
10
107%

5%
67

31 Vs
43%
27%.
111

14%
*4%
56

7%
108%
115

44%
V." 11%

10%
19

113

115%
45

*107%
80%
106%

:/%■ 57%
37 %
80

31%
112

16

57 V
64%

*117

*20%
11 Va
81%
18

. 53A

'.5%:
47%
116%

, 29'A
44

25 %

73%
20

453A
132 Va
11%
93 *
192

42%
102%
29%
118 Va
116 Va
153A
18%
108%
33%
4'A
14%
32

3%
97%
22 Va

*91%
40%
5%

47 Va
713A

8%
83

10%

8'A
49 Va
32%

112%
23

13
28%

136 Vs
44%
4%
72%
66 Va
133/s

184

18Vs
86%

21

20;%

36%
47

16834
44 'A
158

31%
23%

25%
51

141

32%
1633/s
71%
72%

152 Va
14%
40

121

9%
106

10%
108%
5%

67

32%
43%
27%
111

14'A
4%

56

7%
111

116

45."
12%
10%
20 Vs
113

115 Vs
45

108

823/4
107 V4
58%
37 Va
80

33%
112

16%
57

66

118%
22

11 Vs
81%
18%
6 V»

Sales for
the Week

Shares

21,000

9,900
1,700

1,500

8.500
200

400

2,900
5,100

1,400
60

12,400
! 2,500

"r 110

27,500
i 3,400
f 150
j 9,100
i 1,800
1 3,800

■ ■ ? 50

V 740
i 1,400
♦ 3,600
f 120

:10,400
: 3,000
1,000

; 2.400

56,900
1 2,400
*14,200
1 500
V 3,300
' 4,200
v 200
4,700

j 8,900
i 300
10,300
I 1,200
->'■ 60

22,400
; 3.000

14,900

| 3,300
, 3,400

40

/ 260

105,300
I 7,800
11,600
50,900

37,200
b 2,520

f 1,700
V 2,000
: 1,080
13,900
/ 240

i 1,200
% 40
20,700

6,200
700

I 4,000
t 700
: 1,200
21,000
11,700
i 3,200

990

/ 8,900
- 4,800

52,400
200

i 6.000
1.200

10,600
:r 900

38,200
2,150

■2,400
, 130
:: 1,100

700
- 800 V

48.800

1,410
90

2,700
■; 1,100

v i 4,000
< 4,700

} 130
, 90

100

7 10
15,700

v 1,900
9,200

, 1,200
300

12,700
130

12,900
1,100

300

4,400
150

4,700
71.200

STOCKS
NEW YORK STOCK Range Since January 1

, EXCHANGE Lowest Highest
" "

. Far $ Per share $ per share
Allied Stores Corp No par 20l/s Jan 24 25 Mar 6
5% preferred 100 100% Feb 20 102% Feb 17

Allls-Chalmers Mfg No par 38% Jan 2 46% Mar 6
4% conv preferred l 100 113% Jan 2 122Va Mar 8

Alpha Portland Cem No par 23 Jan 19 27 Feb 10

Amalgam Leather Co Inc 1 3% Jan 6 5% Mar 1
6% conv preferred 50 43% Jan 2 . 49 Feb 21

Amerada Petroleum Corp—.No par 107% Jan 2 126 Feb 20
Amer Agricultural Chemical-No par 28 Jan 24 31 Mar 6
American Airlines (new; —5 42% Jan 24 47 Jan
American Banx Note ' 10 20% Jan 2 28% Feb
6% preferred 50 69'/a Jan 30 75 Jan

American Bosch Corp -—-1 16% Jan 24 21% Mar
Am Brake Shoe Co —No par 43 V Jan 23 47'A Feb
5%% preferred _ 100 130 Feb 20 135 Jan

Amer Cable & Radio Corp 1 11% Mar 9 13% Jan
American Can - - - 25 89% Feb 10 95 Feb 16

"" Preferred - - -—100 183% Jan 5 190% Mar 3
American Car & Fdy—— No par 39 Jan 20 45% Feb

7% non-cum preferred 100 96 Jan 8 107 Mar
Am Chain & Cable Inc No par 27 Jan 2 31% Mar
5% conv preferred 100 110 Jan 3 119 Feb

American Chicle No par 112% Mar 9 126 Jan
American Colortype Co —10 13% Jan 3 l7VsFeb

"

American Crystal Sugar 10 18 Jan 12 20'A Feb
6% 1st preferred ; 100 106 Va Feb 5 109% Jan

Amer Distilling Co stamped 20 , 30% Jan 24 36 Va Feb 27
American Encaustic Tiling—.1' 3% Jan 2 4% Feb 14
Amer European Sees -No par 10% Jan 3 15% Feb 20
American Export Lines Inc —1 " 27 Jan 3 34% Mar
Amer & Foreign Power No par 2V8 aJn 2 4V« Mar
$7 preferred No par 96 Jan 2 101 Feb
JB7 2d preferred A No par 20% Jan 2 24% Feb
$6 preferred— —No par 91 Mar 1 947» Feb

American Hawaiian SS Co—. 10 38% Jan 24 42 Jan
American Hide & Leather A 5 Jan 3 6% Feb

6% conv preferred..; 50 47 Mar 1 51 Jan
American Home Products— 1 63% Jan 2 74% Feb

Range for Previous
Year 1944

Lowest

$ per share
14% Jan
96% Jan
33 Vs Apr
105 Apr
17% Apr

2 Jan

28'/a Jan
-82 Mar,

Highest

$ per share
22% Dec
103 July
40% July

118 July
24% Dec

3

19

4

7

17

8

12

19

1

1

19

2

21

2

15

5

5

1

8

1

3

27

13

21

26

40

16

60

May
Dec

Apr
Jan

Mar 2

Feb 15

Feb 15

Mar 6

Feb 21

Mar 6

Mar 8

Feb 15

Mar 7

Feb 15

Jan 3

Mar 7

Mar 6

Jan 8

Feb 20

Mar 7

Mar 8

Mar 1
Jan 11

Feb 21

Feb 28

Mar 7

Jan 11

Jan 11

Feb 21

Mar 1

7% Jan

37% Jan
126 Va Apr

8 May
82 Mar

170% Jan
' 33% Apr
68% Jan
23 Jan

107 Nov

108% Feb
10% Jan
14 'Mar

101% Feb
21% Sep
2% Mar
8 Apr

'23 Jan
1% Oct

68 Jan

"15% Jan
59 Jan

"33 Apr
V 3% Jan
39% Mar
65 Mar

American Ice——,.———-...No par '6% Jan 5 10% Feb 8
'6%non-cum preferred^..—-—100 , -70 Jan 15 • , 89% Feb , 6
Amer Internal Corp No par * 9 Jan 3 ; 11 Vs Mar 7
American Invest Co of 111—— A 7% Jan 3 8% Feb 13
■5% conv preferred ; :_50 -49 Feb 8 50 Jan 11

American Locomotive-. No par 26 Jan 22 34% Mar 1
1% preferred . — 100 103 Jan 30 112l/aFeb 27

Amer Mach & Fdv Co - No par 21% Jan 12 25% Feb 7
Amer Mach & Metals No par 12 Va Jan 2 14% Jan 9
Amer Metals Co Ltd— No par -24% Jan 24 31 Mar 6
6% preferred —100 130% Jan 26 136% Mar 7

American News Co— N<> par -41% Jan 2 46 Jan 18
Amer Power & Light No par 2% Jan 2 5% Mar 6
$6 preferred No par 60% Jan 22 78% Feb 20
$5 preferred No par 54% Jan 22 72 Feb 20

Am Rad <te Stand San'y No par 11% Jan 2 14% Feb 14
Preferred 100 176 Jan 2 182% Feb 27

American Rolling Mill 25 15% Jan 2 19% Mar 6
4% % conv preferred 100 75 Jan 2 91% Feb 23

American Safety Razor —18.50 18% Jan 4 24
American Seating Co No par 17% Jan 15 23%
Amer Ship Building Co No par 36 Jan 2 40
Arner Smelting & Refg No par 40% Jan 2 48%
Preferred—— .—100 164% Jan 3 170

American Snuff 25 43% Jan 10 45%
6'/c non-cum preferred- 100 153 Feb 9 155

Amer Steel Foundries No pur 27% Jan 2 33%
American Stores . No par , 17% Jan 16 25
American Stove Co— No par 22% Jan 3 26%
American Sugar Refining 1O0 48% Jan 22 56%
Preferred * 100 120 Va aJn 12 142

Am Sumatra Tobacco—. No par 29% Jan 2 34%
Amer Telep & Teleg Co 1UU 157 Jan 31 164%
American Tobacco 25 65 Jan 2 73
Common class B 25 65% Jan 2 74
6% preferred — L.100 145% Jan 3 xl53

Amer Type Foundries Inc 10 14Vs Jan 24 , 16%
American Viscose Corp 14 45 Jan 22 49 Va
5% preferred 100 117% Jan 22 120

Am Water Wks <fc Elec No par 8 % Jan 23 11%
$6 1st preferred No par 99% Jan 11 107 Vs

American Woolen— ... No par 9 Jan 2 12%
Preferred 100 106 Va Jan 22 116

Amer Zioc Lead & Smelt 1 5% Jan 22 7%
$5 prior conv preferred 25 60% Jan 23 69%

Anaconda Copper Mining . 50 29% Jan 2 34% Mar 6
Anaconda Wire & Cable No par 38% Jan 6 47 Mar 6
Anchor Hock Glass Corp .12.50 24'/a Jan 6 29 Feb 24
$5 div prelerred No par 111 Mar 9 114% Feb 17

Andes Copper Mining 20 13 Feb 1 15% Mar
A P W Paper Co Inc 5 4% Jan 2 5% Feb
Archer Daniels Midl'd. No par 52Va Jan 2 56 Feb
Armour & Co of Illinois ..5 6% Jan 2 8% Jan

$6 conv prior preferred No par 103 Jan 5 114% Feb 23
7% preferred .... 100 108 Jan 15 126 Feb 2

Armstrong Cork Co No par 44 Jan 23 ; 47% Feb 21
Arnold Constable Corp 5 11% Jan 2 14Vs Feb 21
Artloom Corp : No par 10 Jan 2 12% Feb
Associated Dry Goods 1 18 Jan 20 21VaMar
6% 1st preferred.. —.100 113 Jan 3 117 Jan
7% 2d preferred —100 111 Jan 4 117 Feb 14

Assoc Investment Co .j No par 45 Mar 9 45% aJn 19
5% preferred 100 106 Jap. 12. 107% Mar

Atch Topeka & Santa Fe— 100 76% Jan 31 85% Jan
5% preferred 100 101 Jan 30 109 Mar

Atlantic Coast Line RR i 100 43VsJan 22 62% Mar
Atl G & W I SS Lines 1 33% Feb * 1 39 % Jan
5% non-cum preferred 100 74 Va Jan 5 80 Feb

Atlantic Refining ..25 30% Jan 2 36% Feb 15
4% conv pref series A 100 110% Jan 23 113% Jan 3

Atlas Corp.— 5 14% Jan 22 17 Va Mar 7
6% preferred— 50 55% Feb 19 58 Jan 23

Atlas Powder. — No par 60 Jan 2 69 Va Feb 23
5% conv preferred 100 113 Jan 25 116Va Jan 10

Atlas Tack Corp. No par 18% Jan 6 24 Feb 2
Austin Nichols No par 10% Jan 22 12% Mar 2
$5 prior A No par 77 Jan 2 84 Mar 5

Autocar Co 5c 14% Jan 2 21 Feb 13
Aviation Corp of Del (The) 3 5% Jan 24 6% Feb 8

6

14

8

30

5

1

18

8

11

3

6

5

7

7Vs Apr
6 Vs Jan

46 Jan

14% Feb

80% Jan
14% Feb

- 8% Jan
20 Feb

115% Feb
32 Jan
2 . Jun

44% Feb
40 Feb

9

163

Jan

Jan

12 Vs Jan

62% Jan

13% Jan

13% Feb
26 % Jan
36 Vs Jan
147 Jan

39% May
146 Nov

22% Jun
15 Jan

16% Jan
29 Feb

111 Jan

26% May
156 Jan

56% Jan
57% Jan
139 Jan

8% Jan.

39% Apr
116% Apr.
6% Jan
84% Jan

6Vs Jan
67%
4

44

Jan

Jan

Feb

24%- Jan
25 Jan

9% Jan

2 Vs Jan
42 Jan

47/8 Apr
74%
85

Jan

Jan

35% Apr
9% Feb
8 Va Jan
12% Jan
90 Jan

85'/a Jan
33 May
103% Jan
53 Va Jan
82 Jan

25% Jan
25 Feb

59% Jun
24% Jan
107% Feb
11% Jan
53% Jan
52 % Apr
112 May
14 Vs May
7 Jan

66 Apr
14% Dec
3% Jan

4%
42%
110%

31%
45%
23 Vs
72%
19%
46

133

14

95%
183 Va
42%
99%
27%
115%
131 Vs
15

20%
107%
36%
4%

11%
29
5%

102

25%
94%
40%
6%

46

76%

Dec

Nov

July
Jan

Dec

July
Dec

Jun

Oct

Sep
July
July
Nov

July
Dec

July
July
Nov

Aug
Dec

Dec

Dec

Aug
Dec

Mar

Mar

Jun

Apr
Dec

Dec

Aug
Nov

Oct

J 7% Aug
79V2 Dec
9% July
9% Aug

50 Jun

28 Vs Dec
111% Dec
24% Dec
/12% July
26 Dec

130 Oct

43 Dec

3% Aug
66 % Dec
60% Dec
12% Aug
180 Aug
17% July
77% Dec

18% Sep
19% Dec
37 % Dec

43% July
165% Dec
45% Dec
152 Va Dec
28% Dec
19% July
25% Dec
56 Dec

132 Dec

31% Jun
166% Dec
75 July
75 July
152% July
15% Dec
49 Jun

120Va July
16% Aug
100 Nov

9% Dec
107 Dec

6 Vs July
65 Dec

29% Dec
39 Dec

28% July
117% May
14% Dec
4% Aug

57 Jun

6% July
107 Va Dec
119 Jan

46 Vs **• in
12% July
13% Jun
19% Dec

113 Dec

113% Nov
45% Sep
108 Va Nov
83% Dec
106 V4 Dec
55 Dec

38% Nov
76 Nov

32% May
114 Oct

17% Dec
57 Vs Oct
62 Jun

120% Aug
20 Dec

13% May
84 V4 May
15% Nov
6 Dec

(

I

129%
(15%
|28 V4
*!14%
171

G8V4
*22%
*52 Va
23%
21V4
36%
*40

*109

a2%
•36 Va
*114

29%
16

28%
15

71

38%
23

52%
24

21%
36 Vs

40%
109 Va
12%
37%
116

29%
15%
28%
i4y8
*68%
37%
23 Vs
*52%
23%
21%
36%
40%

♦109

12%
*36%
*114

29%
17 Vs
30%
15%
72

38

23 Vs
52%
23%
21%
36%
40 Va
109%
12%
37%

116

29%
17

30%
15%

*70

38

23%
*52%
23%
21%
36%
41

>109

12 Va
*36%
116

30% 2934 30% 28 34 29% 28% 29 27,600
173/s 16% 17V4 14 *8 16% 14% 15Va 100,000
31% 30% 31% 27% 30% . . 27% 28% 52,700
15% 15% 15% ,> ■ 14% 15% V: 13% 14% 1

■ 2,900
72 70 70 70% 70% 69 70

•

110

38% 37% 373/4 36 Va 37'/4 35 35% 4,600
23% 23% 23% 23 23 22% 22 Va f 700

523/4 *52% 52% 52% 52 V2 *52 52% 150

24V4 23% 243/s 22 23% 2134 223/a 23,100
22% 22% 22% 21% 22% 21 213/4 14,600
37 37 31% 35% 37 35% 353/4 1,600
41 *40 41% 41 41 39 403/8 600

109% *109 109 Va *109 109V4 109 109 20

123/4 12% 12% 11% 12 «/4 11% 11%
. 6,100

37 •36% 37 *35% 37 *35 37 ■

116 116 116 *114 118 *114 118 200

B
Baldwin Loco Works v t c 13
Baltimore & Ohio.— 100
4% preferred 100

Bangor & Aroostook. — 50
Conv 5% preferred 100

Barber Asphalt Corp t 10
Barker Brothers No par

5% % preferred 50
Barnsdall Oil Co .- 5
Bath Iron Works Corp 1
Bayuk Cigars Inc ^ No par
Beatrice Creamery 25
$4.25 preferred. No par

Beech Aircraft Corp. .1
Beech Creek RR 50
Beech-Nut Packing Co 20

25 Vs Jan 22
11% Jan 22
19% .Jan 31
12% Jan 24
67 Jan 19

30% Jan
17% Jan
50% Jan
16% Jan

18Vs Jan 22
32% Jan 19

Jan 23
Jan 4

11% Mar 8

36% Feb 13

36

108

2

3

9

2

30% Feb 19

17% Mar 6
31% Mar. 6
15% Mar 2
72 Mar 1

39% Feb 28

24 Feb 16

52% Feb 21
25 Feb 28

22% Mar 7
37% Feb 8
41% Feb 19

18 Apr
5% Jan
9% Jan

9% Jan
Jan

Apr
Jan

Jan

60

21%
12 .

43

14% Sep
14% Aug
25% Feb
31 Jan

105% Jun
7% Jun

31 Jan

2674
13%
23%
14%
68%
23%
18

53

18%
. 19%
34%
38

111

14%
38

121

Dec

Dec

Qec
Dec

Dec

Dec

July
Aug
Mar

Dec

Nov

Dec

Oct

Dec

Dec

Nov

( For footnotes see page 1111.
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Saturday-
Mar. 3

Monday
Mar. 5

LOW AND HIGH SALE PRICES

Tuesday Wednesday- Thursday Friday
Mar. G V : Mar. 7 r Mar. S Mar. 9

$ per

13%
; 13%
53%
24 Va
*55 Va
*42 "

18 Va
72%

*138

*53

27''8
15

22%
*20%
*110 Va
19%

*58

97

*54

*45

*117%
35%
40%
6%

*47%

share

13%
14%
53%
24%
56

42%
18%
73%

139

54 VA
27%
15Vs
22%
22

113

19%
59

97

55

45%
118%
35%
41

XX7>>;
48:%

$ per

13%'
14%

.-X 54

24%
*55%
42'/a
18%
73 %

*133

54%

,, 27%
15

*22%-
21%

*110%
19%
59

97%
*54

45

118%
35%

V: 40%
6%

*47%

share

13 %

14%
54%

24%
58 M
42%
18%
74%
139

54%
27%

15%
23 r

21%
113 •

20%
59%
97'%
55 r

45

118%
35%

41%
7
48%

•« per

13%
14%
53%
24%
*55%
42%
17%
74%

138%
54%

• 27%
15%
*23%
22

*110% •

19%"
59%
97%
54

45

118%
35%
41

8%
. 48%

share

13%
14%
54%
24%
56

42%
19

77

138%
55
27%
15%
23%
22%
113

20%
60%
97%
55 •

45%
118%
35%
41%
6%
49%

$ per share $ per share $ per share
13% 13% 12% , 13 i'i 12% 13

x 14 Va 14% 13% 14 XX.;,';: 13 % 13%
54 Va 54%'- 53 Va 54%'<:.' v 51 52%
24 Va 24% 24 Va 24%' 23% 24 X.
*55 Va 56 . 55'A 55 Va *55 56
41% 42% 41% 41 % 40% 40%
18% 19% 18% 18% :~ 18 18%
75% 77% : 73 Va 75% X 72 73%

139 139% *138% 139 139% 139 Va
55 55'/a XX 54% 55Va

''

53 54%
27% 27% . 27'A 27% 25% 26 Va
15% 15% 14% 15'A ■i:'M 14 14%
23% 23% 23% 23% *22% 23

*21 22 *20% ,22 *20'/a 21%
*110'A 113 *110 Va 113 *110 Va 112 Va

19 V2 19% 18% 19% 18 Va 18%
*60 Va 61% 61 61% 55 58 Va
98 98 *97 98 97 98
54 55 54 Va 55 *53 54

45%
"

45% 44 45% 44 44 Va
*118 118% 118 118% 118 118
35% 35% 35% 35% 35 35%
40% 41 % 40% 41 39 40 Va
6% 6% 6% 6% XX. 6% 6Va

>*49%. 50 x49 50 48% 48 Va

Sales for
the Week

Shares
■ 1,900

7,000
:9,000

; ; 3,400
• .5 100

.V1,700
10,400
45,500

. 600

2,500

1,500
x r 16.000

/> 500

MX 300

17,500
2,500
250

• 190

1,800
600

4,500

10,000
1,400
600

19 19 " 19 19'A 18% 19% 18% 18% 18 18% 17% 18 • 7,200
*48 493a

'

*48 49% 49% 49% •48 50 50 50 *49 51 400
12 Va 123,8 12% . 12Va 12 12 Va 12 12 Va 11% 12 11% 11% < M0,300
41 % 41 Va 41 Va 41%

'

41 VA 41% ; 41 Va 41% 40% 41% "xx 39 39% X '' 8,000
45 45 *44% 45 44 Va 45

■

45 45 .43% 44 Va X 42% 423% 1,000
*51 % 52 51% >51%/ 51% 51% 51% 51% *50 51 49% 49% 600
27 27% 26% 27 X , 27 27 Va ;/» 27 Va X 27% 26 Va 27% »A25% 26% >XX,: "'7,000
*48% 49% *48'/a

"

49% *48% 49% : *49 49% 49 49 48% 48 Va < X 300
26 X 26 Va 26% 27 26'A 26% 26 Va 26 Va 25% 26 Va 25 25% 4,100
14% 14% 14% 15% 15% 15 Va ; 15 15 Va xl4% 15 14% 14%

'

7,400
122 125 *122 .125 *124 125 123% 124 *121 125 •121 125 ■" 20
llT-a 12 Va 11% : 12 Va

*

11% 12% . 12 ■ 12 Va 11% 12 10% U*A i 43,300
81V2, 81% 81% 83 Va . 83 V 83% 83 83% 81% 63 Va' , 78% 81% •

1,780
13% 14

. 13% 14 .. 13% 14 : -13% 14 13 Ve 13% 12% 13 M 18,30025 25 *23 Va 24% 24 24% *24 Va 24 Va 24 Va 24% 23% 24 "X 800
22 Va 23'A 23 Va 23% X23Va 23% 23 Va 23% 22% 23 21 Va 22 Va 4,400
55 % 55% 56 57 57% 61 59% 60% 60 60

'

57 57 '•3,900
45% 45% .45% 45% 45%

1

46 45% 46 44 45% 43 44 5,100iio *110 *110 z *111 *111 *110
15% 16 15% 15% 15% 15% 15% 15% , 15 15%

"

14% • 15 : 15,300
8% 9 8%

*

8% ... 8% 8% 8% X'-OX/X 8 8% XX-; 8:'"; X 8Va '■7,600
*79 83 *79 82 80 80 Va *80 Va 81% *78% 81 ' *76% 80 20
65% 65%

'

*65 Va 65% 65 65% X 64 Va 64% 64 64 63 63 Va 230
15 Va 15% 15% 15% 15% 16 Va 16% 16% 16Va 17 15% 16'A 14,300

'107 108 Va *107 108% 108% 108 Va 109 109 *108 109 108 Va 108 Va 400
3% 4' 3%

"

4 XX 3%. 4% 4 4 Va 3% 4 3% 3% ' '6,700
19% 19% 19% 19% 19% 20% 19% 20% 18% 19% 17% 18% ! 10,300

100 100 100 100 '/a 100
. 100% -

99% 100 98 V4 100 *96% 98 X 280
24% 24% X X 25 25 VA 24% 25% 25% 25% 25 25 23% 23% 1,800

v 31%
*54%
1%
7%
23%
*33

*115%
*48%
13

50

14%
*54

122%
34%
•27%
*68

6%
39%

*163

50%
42 VA

*105%
136%
17

19%
21%
5%

*115

13%
28

*11%
36%
8%

151%
*23%
32%

*112

*47%
15%
52%

. 7%
18

:7%
27
29%
60

22%
24%
53

*57%
*17%
18%
7%
35%
100%
*23

39%
♦100%
11%
58

•170
*91

*113%
48 Va

•108

*96 X,
fc. *53
X- 38%

39 Va
*143

*136%
64

*1050

*33%
*107%
*40

♦111*-
2 f%
*34%
*31

*29

*36%
36%

31%
55
2

7%
23%
34

117

49

13%
50

14%
55%
122%
34%
28

70%
7

40

165

50%
42%
106'/a
136%
17

19%
22

5%
116%
13%
28

12

37%
•v.:; 9;
151%
24%
32'/a
112%
48

15'%
53%
7%
18%
7%
27%
30 J/4
60%.
22%
25

53 x

58%
17%
18%
7%
35%
100%
23 %
40

102

11%
58

185

94'
115

49 Va
111

98 X
56 -

39 M"
39%

145

138

64

34 ,

107%
41 V

111%
27%
35%
31%
30%
37

36%

31%
*54

-

1%
<

7%
'

23%
'

33%
- 117

*48%
13

50%
14%

•r
54%

*122

34%
'

27%
69%
6%
39%

*163%
?

50%
42%

*105%
135
17

20
*

21%
5%

*115

13%

28%
12

37

8%
152

*23%
: 33
*112

, 48
'

*15%
53 Va
7%

. 17%
7%

; 27%
30 Va
60%
23

25

53
"

*57%
17%
17%
7%

*35
. 101 %
23

40%
*100V2

11%
56'A

*170 X
*91

113%
v. 49

*107
*96
56

» 39%
, 39

145

*136%
64

*1050

*33%
*106%

"40%
111

27%
34

31

30%
36%
*36

32%
*

55 X
2

7%
23%
33%
117" X
'49

13%
50%
14% .

54%
122%
34%
28

69%
r...» 7

39%
165

.51%
43

106%
136

17 VA
.20
22%
5%

116%
13%
28%
12

37%
9 '

152
25

33%
112%
48

15%
54%
7%
18%

7%
27 Va
31 Va
62%
23 X
26%
53

58% 4
17%
18 .

•7%
35%

103%
23

40%
102

11%
57 Va
185

94
113%
50

111

98

"56
40% -

39%
146
138

64 Va ■

34

107%
40%
111%
28%
34'A ■

31

30%
36%
36%

32%
*54

1%
7%
24

33%

117%
• .X: 49

13

*49%
14%
*54%
122V4
34%
27'/a
69%
6%
39%

*164 Va
51 Va
42'A

*105%
136
17 Va

. 20

22%
■ 5%
*115

13%
•X 29

12

37 Va
8%

*150 ,

24'A

32%
112
49

15%
53'/a

7%
18%

7%
27 Va

31%
. 62 Va
*22%
26%
54

•57%
*17%
xl7%

v x.7xx
35%
103 %

22%
, *39%
*100%
11%

- 57%
*170 ' ■ ;

*91

*113%
*48%
*108

96
• *54
• 40%
39%

*144

137
• *64%
*1050

33%
•107%

40%
*111

28%
34%
31

30%
*36%
36

33%
55

2

7%
24%
33%
117%
49

13%
51

15

55%
122%
35%
28 "A
69%
7

40

166 >

51%
43%
106

136

17%
• 20 Va
22%
exx;

116%
13%
29

12 %

38

9

151%
24%;
33 Va
112 Va
49

15%
54%
7%
18%
7%
27%
•32%
63%
22%'
27
54

58%
17%
18

7%
35%
104%
23

40%
102
11%
59%

185
94

114%
50
111
96

58

40%'
40%
147 1
137 XX

64%

34 '

108 '

40%
113

29% r
35 X

31% 1
30 Va
37

36

32%
54

xv' i%
'

7%

'.x'i 24 j/4
33%

xx: h7%
49%
12%
*50%
15 Va
54 Va
122

.35%
27%
69%
6%

39%
164 '

50%
43 Va
103

135

16%
19%
22%
5%

*115

13

28%
12 Va
37%
8%

*150

# 25 x
32%
112%
48

15%
x52%

• 7'A
18%
7Va

'

27'a
30%'
62'a
23

• 26%
54 Va
58

17%
17%
6%

•35
103
22%
39 Va
100%
11%
58 Va

x *170
*91

113%
49 Va

*108

*96

*54%
xx 40 ''

40

146
136

,64 Va
*1050

34

*107'A
; *40
*111 1

:X 28'A
*34%
31%'
30 V8
36

*35%

32%
54

2

7%
24'A
34 Va
117%
49%
13 Va
51

15Vj
54%
122%
35'A
27%

69%
6%

40

164%
51%
43%

106
136

17 Va
20 Va

23%
5%

116 Va
13 va
30

13

38'A
8%

151
25

32%
112%

15%
53%
7%
18 Va
7%
27%
32 Va
63'A
23

27%

:'54%
58

17%
17%
6%
35%
104%
22%
39%

IGOVa
11%

58'A
185

94 X

113%
49%
111 X

97%
'58

40%
40 -h

146 °

136%
64 Va"

"34 Va
108v4
40%

112%
29%
35 '

32%
30%
36%
36%

31 32%
53% . 53%
1% 1%
7%.. 7%
23% 24Va
32% •: 33%

X 117'A 117%
V.V 49. 49

12% 13
51 51

14% 15

55 55

121% 121%
35 35

26% 27%
68 68

6'A 6%
39 39%

•163 166X
X 50 51

43 44

106 106
♦134 136

16 16%
19% 19%
21% 22%

. ,5% 5%
•115 116%

11% 12%
27 Va 28%
11% 12%
37 37%

■ 8 8%
•149 151

24 24

32% 32%
112% 112%
45 45

15% 15%
50% 52%

. 6% 7%
17'A \ 18%

.
. 6% • 7 Va ;

25% 27%
29 Va 32
60 62%

X21% 22%
25% 27

. *53Va. 54%
*57% 58%
16% 17 "A
17% 17%
6% 6%

34Va 35
. 99% 102%

22% 22%
• 39 Va 39%
101 101

11% 11%
57% 58%

*170 ; 185
*91 - -94

*113% 114%
< 47% 48% •

*108 111

*96%>97%
*54% - 58%
38% - 40

■ 39% 39%
148 148

136 136

64'A 64 Va
!1050

34 --34%
107'A 107 ''4
33% , 39%

*111% 112%
27 Va - 28% ~

34 35

29% 31%
*28 29'A
35'/a 35%
*34'A 36'A

A,30% 31%
*53% 54%
1% 1%
7 7'A

X21% 22 Va
32% * 32%

M17Va 119
•»* '49 49
X 12 12 Va
*50% 51%
14 14Va

*53 55%
120 120%
33 'A 34 Va
25 Va 26%

X* 67 67 Va
• 6 6'/a

37% 38
*163% 166

49% 50

411/2 43
*105% 106 Va
*134 136

15% 16

19% 19%
21% 22
5'/a 5%

*115 116'/a
11% 11%
27 27

11 11%
35 Va 36 Va
8 8 Va

*147 149

23% 23%
30% 31%
113 113
44 45

XX 15% 15%
50% 51
6% 6%

17 18

6Va 6%
25Va 25%"
28% 30
58% 60
21 Va 22
24% 25%
54 54

*57% 58%
17 Va 17 Va

"
X 17 , 17 Va

* X 6% 6 Va
*33 34%
98Va 100%

X22 Va 22%
39 39 Va

*100% 101
11 UVa
56% 56%

.*170 185

*88 94

*113% 114%
X 46% 46%
108 «A 108'A
*96% 97%
54 Va 54 Va
37% 38%
38 39%

*145 148

135 135

64 64 Va
*1050

33% 33%
*106% 107'/a

38 Va 38%
*111% 112%
26% 27'A
33 33

28% 29 Va
*27'A 30
34 Va 34'A
*33 34%

<>/

'
STOCKS

.
. ' X Range for

NEW'YORK STOCK t Range Since January 1 ' year
EXCHANGE Lowest

, Highest Lowest
Par x $ per share $ per share $ per share

Belding-Heminway ——No par 12Va Jan 15 13% Feb 28 lO'/a Jan
Bell Aircraft Corp , 1 13 Jan 22 16% Jan 5 ,10% Apr

.? Bendix Aviation __5 47% Jan 6 55% Mar 1 33% Jan
'

ueneiiclai Indus Loan No par 19% Jan 12 24% Jan 30 17 Jan
Pr pfd $2.50 dlv series *38_No par 54% Feb 8 55Va Jan 9

X Best & Col a No par 38% Feb 8 44 Va Mar 1
> Best Foods 1 17 Jan 22 19% Mar 7
Bethlenem Steel (Del)_ No par • 65 Jan 2 77Va Mar 7

:i 7% preferred- 100 127
, Jan 2 139% Mar 7

Blgeiow-Sanl Carp Inc No par 48 Jan 23 55'A Mar 7
. Black & Decker Mfg Co No par 23 Jan 2 •• 27% Mar 8
Blaw-KnoX Co , —No par 13% Jan 22 15% Feb 14
Bliss & Laughlln Inc * j._5 ^20Va Jan 26 23% Mar 7

i Bloomingdale Brothers —No par 18Va Jan 23 22% Mar 6
Blumentha! & Co preferredi. 100 - 109'A Feb 5 110 Feb 26
Boeing Airplane; Co___ 5 ■ 17% Jan 22 20% Jan 9
Bohn Aluminum & Brass ^_5 49'/a Jan -2 61% Mar 8

i Bon Arm Co class A X_No par 95 Feb 19 98 Mar 7
« Class B No par 53 Jan 3 56% Jan 16
Bond Stores Inc—- x x_l 43% Jan 15 47% Feb 24

4%% preferred — 100 114 Jan' 3 118% Mar 5
Borden Co (The) lo 33% Jan 2 35% Mar 7
Borg-Wainer Corp — i.5 • 37 Jan 22 41% Feb 19

t Boston & Maine RR (assented)_100 5'% Jan 31 7% Jan 9
Bower Roller Bearing Co__ i_5 ' X«42% Jan 24 x50 Mar 8

• •' •

•, X;/*-• X. •. ... a • .X ; > '• •. J

> Braniff Airways Inc___.__; 2,50 '17% Mar 9 > 20% Jan 4
Brewing Corp. of America- 15 v -47 ' jan 15 50 Mar 8
Bridgeport Brass Co -No par 10% Jan 2 12% Feb 17
Briggs Manufacturing x_jVo par 37%. Jan 22 41% Mar 1
Bnggs & Stratum jl_ No par ' 41 Jan 2 47 Feb 20
Bristol-Myers Co_—;—•—xl 5 49% Jan 17 : 53 Feb 20

; Brooklyn Union Gas-- No par 21 Jan ^2 27% Mar T
1 Brown Shoe Co_i—x—x——No par 45 Jan 8 50 Mar 2
Bruns-Balke-Collender No par X 23% Jan 25 • 28% Feb 1G-

Vi Bucyrus-Erie Ca i 5 13% Jan 6 '15% Feb 14
l 7 % preferred.-—x—« 100 120 Jan 22 124 Feb 26:
Budd .(E G) Mfg— u-JVo par 10% Jail 2 12% Feb 11
$5 preferred ——— No par 74% Jan 83% Mar 6

Budd Wheel iNo nar 10 Jan 2 14% Feb 19'
r Buffalo Forge Co—x—x 1 22% Jan 3 27% Feb 19
Bullard 06— — LNo par -18% Jan 22 24% Mar l
Bulova Watch—1—s v-No par - 47% Jan 24 - ' 61 A Mar 6f
Burlington Mills Corp— I X 39% Jan 2 47% Jan 18.
5% preferred;. 100 A 110% Jan <5 111 Va Jan 30'

Burroughs Adding Mach—_xNo par 13% Jan 2 16 Feb 23
Bush ^Terminal—— >_1 U' 7Va Jan 22 9% Jan 3L

X 6% preferred x——i—• 100 78 Feb 26 % 82% Jan 16
Bush Term Bldg 7% preferred—100 63 Mar 9 72va Jan 3
Butler Bros 1 ; 10 14% Jan 6 17 Mar 8
% 4preferred X.x— 100 108 "Feb 21 109 Mar 7
Butte Copper & Zinc ij. 3% Jan 2 4.Vb Feb 23
Byers Co (A M) x.j—No par 15 Jan 22 20% Mar 6

; Participating preferred— 100 -92 Jan 22 101% Feb 28-
-Byron Jackson Co— —No par 22% Jan 2 26% Feb 21

c ill!

53% Nov

33% Jan

15% Jan
56 Va Jan

115% Feb

37% Feb

16% Jan

7% Jan
16 Jan
14 Va Mar
93 V2 Mar
12% Jun
45 j$n
88% Apr
46% Jan

33% Jan

109% May
, 28% ,Jan

34 Va Jan
/■ 3% Jan

; 37% Jan
, ..

12% Jan
40% Feb
8% Jan

27 -Jan
39 Jan

40'A Jan

14% Jan

39% Jan

17Va Jan,
X 8% Jan
116 Jan

5% Jan
47 Va Jan

7% Apr
17 Jan

J; 16% Sep
31 May

x 27% Jan
•107 Apr
12 Ve Jan
4 Jan

54 Jan
43 Va Apr
; 8% Jan

; 2% Apr
12% Apr
67% Jan
20 Apr

6.800
-

: 50

27,500
12.000

3,400
: 4,500

430

;220

27,500
600

1>300
65

370
2,300
8.200

600

2,800
4,700

'

100

10,000
11,700

340
'

270

13,160
: 940?

11,900
6,500

7,700
. 4,200
1,800

1

6,200
29,500
X! 90

X X 500

1,600
70

1,600
500

54,200

6,000
14,600
12,400
6,700

45,000
20.100

2,000
9,600

X- 600

20

700

1,300
13,000

80

17V700
2,700
•540 :

- 20

2500
1,800

X 40

1,900
10

"20
XX,7 40

11,200
6,-700
180

700
290

3.300
X' '60

2,100
30

5,500
980

1.230
230

600

200

California Packing——..No par 27% Jan 3
- 5% preferred— 50 53 Jan 20
Callahan Zinc-Lead -J 1 . 1% Jan 2
iCalumet & Hecla Cons .Copper x5 7 Mar ,9
Campbell W & C Fdy No par 20 Va Jan 2
Canada Dry Ginger Ale - 5 31 Jan 24

'

$4.25 preferred X No par 113% Feb 8
Canada Southern Ry Co 100 47 Jan 4
Canadian Pacific Ry ; 25 10% Jan 23
Cannon Mills No par 48'/a Jan 2
Capital Administration class A—1 11 Jan 5

S3 preferred A - 10 53% Feb 5
Carolina Clinch & Ohio Ry.i—100 116% Jan 2
Carpenter Steel Co 5 32 V4 Jan 24
Carrier Corp —10 21 Jan 22
4%% preferred -50 xei'AJan lS

Carriers & General Corp 1 5]A Jan 2
Case (J I) Co 25 35% Jan 26
Preferred 100 152 Jan 3

Caterpillar Tractor No par ; 47% Jan 22
Celanese Corp of Amer No par 37 Vs Jan 15
$4.75 1st preferred No par 105V4 Jan 5

. 7% 2d preferred * 100 127 Jan 2
Celotex Corp No par 14% Jan 2

•V 6% pSrCfdrred -L--X.-i.i-*.----—20 : '18% ton 5
Central Aguirre Assoc —No par 20% Jan 2
Central F-oundry Co 1 * 4'A Jan 2
Central 111 Lt 4%% preferred—100 109% Jan 16
iCeht RR of New Jersey— 100 11 Jan 24
Central Violeta Sugar Co 27 Mar 9
Century Ribbon Mills ; No par 10% Jan 22
Cerro de Pasco Copper No par • 33 Jan 24
Certain-teed Products ; 1 7 Jan 2
•;, 6% prior preferred-- 100 129 Jan 8
Cham Belt Co No par 21% Jan 6
Champion Pap & Fib Co—No par 28 % Jan 3
6% preferred — 100 111% Feb 28

Checker Cab Mfg 5 41 Jan 3
Chesapeake Corp of Va.!— 5 14'A Jan 5
Chesapeake & Ohio Ry 25 50 Jan 24
Chic & East 111 RR Co-x!—No par 6'A Jan 31
Class A - .—40 15% Jan 22

Chicago Gre&t West RR Co 2 50 5% Jan 22
5% preferred— 50 24 Jan 22

Chicago & Northwest'n w i—No par 25'A Jan 22
1 5% preferred wi 100 54% aJn 22
Chicago Mail Order Co 5 19,Va Jan 22
Chicago Pneumat Tool No par 19% Jan 2

$3 conv preferred No par 49 Jan 3
Pr pf ($2.50) cum div No par 54 Jan 4

Chicago Yellow Cab No par 15% Jan 3
Chickasha Cotton Oil 10 16 Jan *4
fChilds Co No par 4% Jan 2
Chile Copper Co 25 29% Jan 2
Chrysler Corp ! 8 91% Jan 24
otty ice k Fuel—' No par 20% Jan 2
City Investing Co newx_; No par 31 Jan 2
; 5%?* preferred- —100 - 98 Jan 2-
City Stores- 5 . 9% Jan 27
Clark Equipment No par 49 Jan 2
O. C. C. & St. Louis Ry. Co.x—100 170 Feb 20<
'5% preferred - 100 89 Jan 26
Clev El Ilium $4.50 pfd— No par 109% Jan 2
Clev Graph Bronze Co (The) 1 44 Jan 22
5% preferred — - 100 107% Jan 24

Clev & Pitts RR Co 7% gtd 50 93% Jan 3?;;
Special gtd 4% stock ——50 53% Jan 17-

Climax Molybdenum No par 34Va Jan 2
Cluett Peabody & Co——-—No par 35% Jan 5
Preferred — —J 100 144 Mar It

Coca-Cola Co (The) 1 No par 134% Jan 11
Class A ; No par 62% Jan 2

,

Coca-Cola International Corp No par — —

Colgate-Palmdllve-Peet No par 31VaFeb 2
$4.25 preferred —No par 106% Jan 3

Collins & Aikftian—; No par 34% Jan " 2;
:5% conv preferred 100 111 Jan 29

Colo Fuel & Iron Corp No par 23% Jan 23
Colorado & Southern 100 28 Jan 2

4%' noh-cum 1st preferred 100 28VAJan 2
4% non-cum 2nd preferred 100 25% Jan 2

Columbia Br'd Sys Inc cl A 2.50 34'A Mar 9
Class B 2.50 33% Jan 25

6

3

23

23-
6

19

19

20

1

3

6

20

20

19

1

7

33% Mar
55% Jan

X 2 Feb
9 Feb

24% Feb
36 Feb 14

117% Mar 6<
49% Jan 13

. 14 Feb
?
52 Feb

16% Feb
'

55% Mar
122% Mar
35% Mar
29 Va Feb
73 Va Feb
7 Va Feb

40% Feb
164% Mar
52 Va Feb 20 '
44 Mar 8

107 Va Feb 6

139% Feb 23 .

X 17Va Mar 1?
20 Va Mar 6
24 Va Jan 10 1

6% Feb 14
115% Feb 23 *
14% Jan 12 '

Jan 18 '

Mar 7
38% Feb 23
9% Mar 1 !

153% Feb 28
25 Mar 7 <-

x35% Feb 20

115% Jan 20 ;
52% Feb 17 *
15% Feb 9
54% Mar
7% Jan

18% Mar
7% Jan

27% Mar
32% Mar

Jan

Jan

Jan

Nov

30

13

63% Mar 6
23 Mar 1

27% Mai* 7

54% Mar 7
58 Jan 19

18 Feb 23

18% Feb 23
8% Feb 19
36% Jan 18

104% Feb 19
23% Jan 15
43Va Jan 18
103% Feb 13
12% Feb 16
60- Mar 1

175 Jan 8
94 Jan 11

114% Feb 27
50 Mar 5
109 Jan 15

97V Mar 2
56 Mar 5

40% Mar 6

40% Mar 6
150 Jan 30

140% Jan 3
■V 65 Jan 22

v
34% Jan 8

108% Feb 19
40% Mar 6

115 Jan' 9
29% Mar 6
36% Jan 11
35% Jan 11
33 Jan 11

38 Feb 23
37 Mar 1

24% Jan
53% Feb

: < % Jan
6 May
15% Jan

23%'. Feb

33% Jan
8% Jan
42% Apr
6% Feb
43'A Jan
97 Jan

27% Jun

18% Oct
56% Nov
4 Jan

33 Apr
143% July
44% Jan
31% Apr
96% Jun

113

11

17

19'
..

2% Jan
107 Jan
8% Apr
20% Apr
7% Jan

30% Feb
4% Apr
57 May
17% Apr

'
23 Jan.
108 Jan

27% Jan
11- Feb
44 Apr
5% Sep
11% Jan

4% Jan
18 Jan

21% Apr
43% Sep
15% Feb
16 Va Jan

> 38% Jan
47 Jan
13 Jan

. 14% May v.
1% Jan

,:; 24 May -■
- : 77% Feb

• 14% Jan
1 25% Nov

95 . Nov
6% Jan

x 35% Feb
•x. 148 Jan '

76 x Jan
<110 Nov
V 37% Apr
X 106 Mar
< 92 Jun

52 Va Mar
x 30% May

34% Apr
V 145 Feb
• 111 Feb.
x 59% July

"23% Jan
1. 103% Mar

25% Apr
■i 109% Feb

•

14% AprX
.• 11% Jan

12% Jan
13 Jan

26'A Jan
25Ve Jan

Previous
1944

Highest
$ per share

13 July
15% Jan

49% Dec

20% Dec
56% Jan

41% Oct
20 Va July
66% July

130 Dec

51% Oct
25 Ve Aug
15 Dec

22% Dec
20 Dec
109 Oct

19% Nov

52% Jun
98 Dec

55'A Sep
48

117
Sep
Oct

34% Dec

41% July
7'A July
45 Oct

21% Aug
53 Oct
12% July
44% Aug
50 July
53% Oct
22 Vi July
49 Va Dec

25% Dec
X 14 Dec
129 Dec

■, 12% July
77 Va Dec

11% Jun
22 Va Dec
20% Dec

49% Dec

40% Dec
111% Dec

X 15% Jun

9% Dec
83 Dec
70 Va Dec

15% Dec

~3% July
17% Dec
96 Dec
25 Sep

30% July
: 57 Nov

/>.: 1 Va Jun
1 7% Dec

21% July
35 Va Dec

• 47% Dec
/ 12% July

. 51% July
11 Va Dec
54% Dec
119 Dec

> 33 V8 Dec

22% Dec
65 Dec

5% Oct
39 Mar

152 Va Dec
'

54 July
> 40Va Jan
106 Dec

>129% Nov
15 Va Jun

1 19% July
23 July

; - 4% July
114 Sep
15 Mar
28% Nov

12% Dec
37 Va Jan
9 Jun

134 Nov
23 Dec
31Va Dec
114% July
46% July
14 '/a Dec
50% Dec

9% Mar

18% Mar

7% Mar

•> 25% Mar
30% Nov

X 65 Va July
21% Dec

X 21% July
49 Va Nov
57 Nov
19 Va July
17 Va Jun

6% Oct
30 July
98 Va Jun

> 25 Va July
31% Dec

*96% Oct
10% Jan

; * 51 Dec
185 Jun
90 Jun

115% Jan
45 Va Jun
109 Jan
*96 Aug
53% Oct
38 Va Mar
39% July
152 July
146% July
67% Jun

33% Dec
108% Jun
38 Sep

116

26 Va
Deo

Deo
29 Va Dec
30 Deo
27 Va Deo
35% Deq
35 Va Deo

For footnotes see page 1111.
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NEW YORK STOCK RECORD

Saturday
Mar. 3

( per

>• 4%
. *95%
*88%
*102

23%
"41%
42

*108%
44%
17%

'

%
96%
29%
*24%
28%
*33

*103

4%
27

*108

5%
31%
13%

36%
22

28%
21%
21%
52%
112%
29%
9%

*112

42%
12

52
'

11%
34%

34%
19%
*48%

14%/
*50

197«
54%
63%

*190

6%
4 :

share
'

5%
96%
89

103

23%
49

42%
118%
44%
17%

if
97

29%
25 >

28%
33%
103%
4%

27%
108%
5%

31%
13%

36%
22%
28%
22%
21%
52%
112%
29%
9%

114%
42%
12
52

12
34%
34%
20%
49%
14%
50%
20

54%
63%
192
674

4%

I •

1

16%

*178

*187%
55%
*26%
11%
49

15%
5%
5

118%
111%

* 50
37%

;;26%

:*64
♦106%
19%
103%
103%

. 105%
?

14%
75

16%
41%
22%

180%
188

55%
26%
12

49%
15%
6

5%
119

111%
50%
37%
26%

66

107

19%
103%
103%
105%
2%

14%
75

. Monday
Mar. 5

f per share

4% A 5
96% 96%
•88% 89

*102 102%
23% 23%
•477a 49
42 42%

*108% 118%
44% 453/a
17% 18%

97/#t 97II
29% 29%
25 25

28% 2834
327. 3274
10374 10374
4% 4%
27 27%
108 108

574 57a
31% 31%
*135/a 137a

LOW AND HIGH
Tuesday
Mar. C

'. $ per share
47a 5
96% 96%
8874 88%,V
10274 10274
237a 24
*47% 49
42 42%

*108% 1187a
45% , 46%
18 18%
% Vi

:9774 9774
29% 29%
*24% 25
28% 2874
32% 33
10374 104
4% 4%

27 27%

108 108%
57a 57a

31% 32
137a 14%

36%
22%
28

2174
22

*5274
113

29

97a
*113
42%

117a
52

117a
34%
337a
20

49%
14%
50%
20

54%
63%

*190

67a
4

37
22%
28

22%
22

*

53%
113
29

97a
1147a
4274

12%
52%
12
347a
337a

20%
49%
15

50%
20%
55

637b
192

6%
4

3674
22

277a
2274
22

*5274
H23/4
29

97a
*113

427a
11%
523/4
113/4
34%
34

20

49%
15

50%
20
54%
63%

♦190

67a
4

37
227a
277a
23

22

53%
1123/4
29%

03/4
114
43%
12

523/4
- 12

35%
343/4
20%

497?*
15%
50%
20 3/8
55 .

637a
102

67a
4

SALE PRICES
Wednesday
Mar. 7

t per share

47a 5
96% 97
89 90
103 103
233/4 24%

♦48 497a
42% 423/«

*108% 1187a
: 45% " 46%
177a 18
It %

97 97%
29% 29%
25 25
28 3% 283/4
32% 323/4

1033/4 104
43% 4%

27 27%
108 10874
57a 57«

31% 317a
147a 1474

36% 367a
2f72 227a
27% 2778
23 23 7«
21% 21%
*52 3% 53
*112 3/4 113
2974 297a
97a 93/4

♦113 114
423% 437a

, 117a ll3/4
52 7a 527a
117a 117a
3474 347a
35 37
203/a 207a
*48% 497a.
147a 15 :f
507a 507a
20 207a
547a 55
637a 637a

*190 192

63/4 63/4
4 43/8

Thursday
Mar. 8

$ per share

43/4 5
06 97

88%./ 90 -
1033/4 1033/4
233% 24
♦47% 49%
X41% 42

♦107 5/e 1177a
X46 4674
17% 187a

; ■..? it 1 %
96 / 97%
2974 297a
24 7. 24%
2874 283/4
32 323/4

1033/4 1033/4
47a 474

2«3/4 277a
1077a 1077a
,5'/a 57a
3074 31
1378 14

Friday
Mar. 9

357a
.20 3/8
27%
2174
203/4
5274

X112

29

.97a
*113

4274
11%
527a

Xl03/4
337a
36

197a
*48 7a
14%
*50 7a
19%
543/4
63

192

67a

4%

36%
217a
273/4
2374
21%
52%
112 .

293/a
9%

114
4374
117a
523/4
11%
34%
367a
20

497a
15

51

197a
55

63%
192

6%
43/8

S per

4%
943/4

897a
102

227a
♦477a
407.

*107%
447a
167a

3/4
943/4
29 7a
*23 7a
277a
313/4

♦1037a
4

2674
1073%

5

297a

1374

357a
1

20%
28

217a
207a
52
1117a
2774
87a

113
4174

-v 107a
52

107a
3274
353/4
1874
*487a
133/4
*50%
19
54 7a
6272

♦1907a
67a
4

share

43/4
967*
90

102

2374
497a
40 3/4

1177a
45%
17

Me
96

293/«
24

277a
317a

104

4

263/4
1073/4

5 7a
30

13%

353/4
203/4;
28
21%
20 3/4
52

112

28

. 0
113

427a
1174
52

10%
33%
36
19

49
14%
51
193/8
547a

637a
1927a

67a

47a

16%
41

22

*178 :

♦18774
553/4
2674
11%
49

15%
5%

5%
118

♦110

50

3774
26%
23%
*643/a

♦1067a
193%

♦103

♦10374
•10574

2

14%
7474

16%
41 ■? -

22%
1807a
188

563/4
26%
12

49%
157a
57a

'■ 5%
119

112

50

37%
267a
23 7e
65

107

193/4
105

1033/4
1053/4

27a
14%
747a

16%
41%
22%
1807a
•1877.

563/4
*26

12

49%
153/8
57a

57a
119

♦110%
50%
3774
267a
247a
64%
1067a
19

103

*10374
1053/4

2

14%.
74%

167a
41%
223/4
1807a
188

563/4
263/4
12

493/4
15%
57a

574
119%
112

503/a
373/4
27

25

643/4
1067a
193/8
1037.
1033/4
1053/4
2%

15

75

167a
403/4
22

180

*18774
563/4
26

11%
4974
1574
57a
47a

119%
111

493/4
37

27

247a
6474
106

187a
103

10374
*105 74

17a
15

747a

16%
41

223/g
180

188 /

57

2674
113/4
49%
157a
57a
57a

12074
112%
50

38

277a
247a
643/4
106

197a
103

1033/4
106

2%
15%
75

157a
403%
2174

*178

*18774
*55

*253/4
11

477a
14%
57a

43/4
117
110

4874
*37

; 25%
24

*63%
*106

18%
102

1033/4
*1057.

17s
133/4
74

16
41%
22

1797a
188

56

2674
U 7a
48%

1574
53/4

5

120

1127a
497a
387a
277a
247a
643/4

1067a
19

1027a
104

106

?7a
157a
7472

147a
407a
203/4
176

187

53

257a
11

46

1474
57a

472
116
*108
X48

37

243/4
227a
647»

*106 -

177a
♦102

10474
*105 74

17/,

137a
7rt

157a
4174
'21

1777a
18774
547a
26

117a
477a

147a
57a

43/4

117.
109
48 '

37

25%
24

6474
106%
187a

103

1047a
106

O

137a
73

Sales for
the Week

Shares

75,900
2,800
130

500

3,900

6,100

9,700
12,900

1 71,700
3,500

12,200
400

3,200
1,300
250

9,800
23,700
1,100
4,300

4,100
4,700

5,700
. 20,800

2,100
7,300
2,500
300

350

2,800
16,000

100

7,500
5,400
1,600

51,000
9,300
2,200
4,400

50
- 5,100

140

5,900
840

5,200
30

4,400
6,800

303/4 307a 307a 317a 30% 31% 3174 313/8 X30 3178 29% 307a 11,200

1077a 1077a 107% 1087. 1087a 10872 10872 1087? 108 3/8 108% *107% 10874 210

287a 28 7a 28 28% 28 28 " 2874 2874 28 287a 28 28 1,300

367a 367a 36 36% 367a 36% 367a 37 I 343/4 3672 34 347a 3,200

*43% 44 74 *433/4 443/8 44 447s 457a 463/4 43 457a 4274 43% 6,100

50% 50% *51% 53 *52 5274 51 5P/4 497a 497a 493/8 493/8 6,000

2374 23% 2374 23% 23% 237a 23 3/a 23% 2274 23% 217a 22 3/a 5,200

104% 1047s 104% 105 104% 104% 1047a 1043/4 1043/4 1043/4 104 74 10474 400

44% 44% 44% 453A 4572 473/8 463/8 473/8 44 467a • - 43% 443/8 21,200

*977a 987z 98 98% 99 101 100 10174 973/4 IOOV4 97 7a 0772 3,900

28 3/a 287a 287a 29 28% 28% 283/B 293/a 26 7a 2874 27 28 1,220

*18 187a 18 1874 18 18% 1874 19 177a 187a 18 187a 14,000
*145 *145% *145% — ♦1457a *14572 149% *1457a -w

*27% 273/4 277a 273/4 28 2874 28% 2974 293/4 317a 297a 30% 13,800

323/4 323/4
'

*327a 33 33 33 3274 33 32 3274 32 32 900

*105 108 *105 108 * 106% 107 107 107 *105 108 *105 108 150

*29 293/4 *29 293/4 ♦29 293A *29 293/4 29 29% '

*29 7a 297a 400

10% 117a 10% 11 10% 103/4 107a 103/4 97a 107a 97a 97a 32,100
130 130 *130 132 *130 132 130 130 128 129 *12674 129 60

*617a 63 63 63 * *62 623/4 62 62 *60 61 607. 6074 500

67. 6 3/8 674 6% 6% 6% 674 6% . 6% 6% * 6 6 7a 45,700

20% 20 3/4 20% 217. 21 217a 217a 21% 207a 21 193/4 20 8,800
*118 122 *117 121 ♦117 121 120 120 *118 122 *118 122 10

*28 28% 28 28% .2872 287a 28 3/a 2872 2774 28 26 26% 2,800

*14 15 *133/4 15 *13% 147a *133/4 14% I33/4 14 *13 14 200

*23 247a ♦23 24% *23 247a *23 24% *23 24 7a 2472 24 v2
'

100
J' 18 74 1874 18% 18% 18% 18 5/a 18% 18% 17% 183/s 17 1772 6,400
*nr- 114 111 111 *110% 112% ♦110% 112% *110% 112% *110% 1127a • 10

' 36 * 3674 36 36 36 3674 *3572 367a 353/4 353/4 347a 347a 1,200
/ 427a 437a 43 433/8 43 44 43% 44 4374 44 427a 437a 7,900

387a 38 7a 38 38 373/4 373/4 *37% 3874 *377a 3874 *3772 3874 * 300

2574 25 74 *2574 25% *257a 26 *2572 26 257a 257a 24 2472 500

4674 46% 4674 47 463A 477b 46% 477a 447a 467a ;. 43 3/a 443/8 9,800
9% 10 7a 93/4 1074 •

9% 107. 9% 97a 87a 9% 87a 9 31,300
223/4 223/4 223/4 22% 223/4 227a 227e 223/4 22 7a 227a 22 227a ,6,500
*6674 69% *6674 69% *6674 69% *66 7a 697a •667a 6972 *67 69%
45 45 443/4 45 *44 45 44 443/4 427a 43 v 4174 427a 620

*3674 37 % 37 V 37 •37 3774 37 3774 377a 377a 367a 367a 700

*42 43% 42% 42% 42% 42% *413/4 42% 42% 427a ♦417a 427a 400

19% 2074 2074 20 74 2074 2074 2074 203/8 18% 20 . 183/8 187a 2,900
43 43 437a 437/8 43% 437s 43% 44% 4274 4478 42 42% 5,600

*107 110 *107 110 *107 110 *107 no *107 110 109 109 - 100

*193/4 19% 197a 20 20 20 20 20 19% 2074 19 19 800

*483/4 487a :/ *483A 487a 48% 483/4 487a 483/4 473/4 48 7. 473/g 41% 380

20% 203/4 203/4 217a 21% 217a 217. 21% 2074 21V4 1972 207a 15,300
257a 267a 26 2674 A 26 263/a 253/4 267a 25 253A 24 247a 13,900
6974 697a 6972 10% 703/4 7172 70 717. 697a 70 61% 683/4 8,900
136 136 136 137 137 137% 137 137% 135 1363/4 1317a 133 2,600
*112% 1123/4 1127a 112% *1123/8 113 112% 112%'"' ♦1127a' 113 *1123/8 113 ; 200
57% 583/4 587a 59 3/a 59 60% 597s 607a 5772 593/4 567. 587a 12,200
133/4 14 135/a 13% 137a 133/4 133/8 13% 13 13% 123/4 13 3,500
*24 247a 233/4 233/4 2474 2474 *24 2472 237a 233/4 *2272 237a 500
164 164 16474 165 164 1657a 164 1643/4 1637. 1657. 1613/8 163 6,700
1273/4 127% 1277a 12772 •1267b 127% *126% 12774 1267a 12672 *126 1267a 400

*11p 116 72 116 116 116 7a 11v *11674 117% 1167. 117 *116 117 100

3,800
3,500

2,200
800

20

1,900
500

3,400
4,900

9,900
4,700
30.200

7,700
1,200
1,800
800

12,400
5,200
500

30

18,900
430

170

100

13.000

103,300
1,700

Jan 3

Jan 24

Jan 2

Jan 22

Jan 20

Jan 31

Jan 24

Jan 23

Jan 5

Jan 10

Jan 2

Mar

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan 16

Mar 9

Feb 26

Jan 2

Jan 4

Jan 2

Jan 2

Highest

$ per share

574 Feb 19
97 Mar 7
90 Fen 15

1033/4 Mar 8

253/8 Feb 10
49 Jan 29

433/4 Feb 47
1073/4 Feb '8
477a Feb 14
183/4 Feb 16

it Feb 19
973/4 Mar 6
29% Mar 2
253/8 Mar 2

297. Jan 2
347. Jan 18

104 Jan 24

47a Jan 3
2774 Feb 7

1083/s Feb 27
674 Feb 2
3234 Feb 1

1474 Mar 6

STOCKS

NEW YORK STOCK . , / Range Since January 1
EXCHANGE Lowest

Par $ per share

Columbia Gas & Elec No par 4 7a Jan 2
Z 6 % preferred series A 100 90% Jan 6

- 5% preferred 100 84 Jan 27
Columbian Carbon Co No par 957. Jan 9
Columbia Pictures No par 21 Jan 15
$2.75 preferred —No par 47 V2 Jan 24

Commercial Credit 10 39 Jan 2

47a% conv preferred 100 107 Jan 8
Comm'l Invest Trust No par 42% Jan 2
Commercial Solvents No par v 15% Jan 24
Commonwealth St Southern—No par y Jan 2

, $6 preferred series No par 89 Jan 24
Commonwealth Edison Co 25 28% Jan 2
Conde Nast Pub Inc No par 22 Jan 12
Congoleum-Nairn Inc No par 2774 Jan 22
Consolidated Cigar No par 29 72 Jan 2
$4.75 preferred No par 101 Jan

Consol Coppermlnes Corp 5 4 Jan
Consol Edison of N Y No par 24% Jan

$5 preferred No par 106% Feb
Consol -Film Industries 1 , 5 Mar

$2 partlc preferred No par 28 Jan 16
Consol Laundries Corp 5 ll7/a Jan 4

Consolidated Natural Gas 15 3174
Consolidated Vultee Aircraft 1 177.
$1.25 conv pfd No par 25%

Consol RR of Cuba 6% pfd 100 20%
Consolidation Coal Co 25 1872
$2.50 preferred 50 / 50

Consumers Pow $4.50 pfd—No par 10874
Container Corp of America 20 27
Continental Baking Co No par 8 7.
8% preferred 100 ill

Continental Can Inc 20 3772
Continental Diamond Fibre 5 l07/a
Continental Insurance $2.50 46
Continental Motors 1 83/4
Continental Oil of Del 5 2972
Continental Steel Corp No par 29 7»
Cooper-Bessemer Corp No par 16
$3 prior preferred No par 4772

Copperweld Steel Co 5 1272
Conv pref 5% series 50 4972

Cornell-Dunllier Electric Corp 1 19
Corn Exch Bank Trust Co 20 53%
Corn Products Refining 25 587)
Preferred 100 xl8272

Coty Inc 1 6
Coty Internat Corp 1 3 72

Crane Co_ 25 25% Jan 5
5% conv preferred 100 107 Mar 2

Cream of Wheat Corp (The) 2 24 Jan 2

Crosley Corp (The) No par 31% Jan 22
Crown Cork & Seal No par 37 Jan 6
$2.25 preferred No par 47 Jan 18

Crown Zelierbach Corp 5 20% Jan 22
$5 conv preferred No par 103 Jan 5

Crucible Steel of Amer No par 35% Jan
5% preferred 100 87% Jan

Cuba RR 6% preferred 100 26 V2 Jan
Cuban-American Sugar— 10 17 72 Feb

7 % preferred 100 145 72 Jan
Cudahy Packing Co 30 25% Jan
Cuneo Press Inc 5 30 Jan
472% preferred 100 106% Jan

Cunningham Drug Stores Inc—2.50 28 Jan 31
Curtis Pub Co (The) No par 97s Jan 10

$7 preferred No par 12672 Feb
Prior preferred No par 5.97. Jan

Curtiss-Wright i; 1 5% Jan
Class A 1 18 74 Jan

Cushman's Sons Inc 7% pfd 100 120 Mar
Cutler-Hammer Inc No par 26 Mar

Range for Previous
Year 1944

37 Mar

23 Mar

287s Mar
2572 Jan
2372 Mar
53% Jan

115 Feb 23

307a Jan 9
10 Mar

114 Feb
4372 Mar
13 Feb

523/4 Mar
127a Mar
37 Mar

343/4 Mar
20% Mar
50 Jan

1574 Feb
51 Feb

227,! Jan
5872 Jan
63% Mar

192 Mar

7 74 Jan
4% Feb

2

17
7

14

6

1

7

1

1

5

21

5

12

17

5

8

19

1

2
2

22

5

23

2

2

4

27

16

22

2

7
9

313/b Feb
110 Jan

287z Mar
38% Feb

463/4 Mar

513/4 Mar
24 Mar

105 Feb

473/8 Mar
10174 Mar
30% Jan
193/4 Jan

14572 Jan 23

3172 Mar 8
33 Mar 6

10872 Jan 19
29% Mar 8

11% Jan 25
135 Jan 29

63 Mar 5
67a Jan 3

21% Mar 7
123% Feb 21
2074 Feb 20

Davega Stores Corp B
5% preferred 25

Davison Chemical Corp (The) 1
Dayton Pow & Li 4T»% pfd 100
Decca Records Inc 1
Deere St Co i—No par

Preferred 20
Deisel-Wemmer-Gilbert 10
Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & S W RR Co„100
Devoe & Reynolds A No par

Diamond Match— No par •

6% partlc preferred 25
Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred—. 100

Dixie Cup Co No par
Class A No par#*

Doehler-Jarvls Corp 5
Dome Mines Ltd No par

Douglas Aircraft No par
Dow Chemical Co No par

$4 preferred series A No par
Dresser Industries 1
Dunhlll International _1

Duplan Corp No par
Du P de Nemours (EI) & Co 20
$4.50 preferred No par

Duquesne Light 5% 1st pfd 100

Eagle-Picher Lead Co
Eastern Airlines lno
Eastern Stainless Steel Corp—
Eastman Kodak Co No
6% cum preferred

Eaton Manufacturing Co
Edison Bros Stores Inc
Elastic Stop Nut Co
Electric Auto-Lite (The)
Electric Boat

12 7a
2372
16%
110

33

40%
35%
223/4
3474
8%
21

67

36

35
4072
1672
38

105

18

477.
18

2274
6672
1227a
1107a
547.
1274
203/4
155

1253/8
1133/4

Jan 12

Jan 12

Jan ,2

Jan 10
Jan 9

Jan 22

Jan 24

Feb 1

Jan 19
Jan 24
Jan 2

Jan 31

Jan 23

Jan 6
Jan 4
Jan 2
Jan 22

Jan 25

Jan 3

Jan 3
Jan 2

Jan 2

Feb 27

Jan 4

Jan^ 2
Jan'23
Mar 9

Jan 4

Jan 2

Jan '9

Jan 6

1474 Feb 28

2472 Mar 9
197a Feb 8

112% Feb 16
36 3/4 Feb 19
44 Feb 28
387a Mar 3

26% Feb
487a Feb
107/a Jan
2374 Feb
68 Jan

46% Feb 28
3872 Jan 3
43% Jan 31
2072 Feb 20
45 Feb 9

109 Mar 9

213/4 Jan 8
49 ' Feb 1

237. Jan 5
2672 Feb 23
72 Jan 3

13772 Mar
1147. Jan
623/4 Jan
147/a Jan
25 Jan

16572 Mar
129 Feb

117 Mar

19

19

9

7

4

6

17

3

30
5

6

1

6

Elec & Mus Ind Am shares
Electric Power & Light No pat

$7 preferred No par
$6 preferred — No par

Electric Storage Battery No par
El Paso Natural Gas 3
Emerson Electric Mfg Co —4
Emerson Radio & Phonograph 5
Endicott Johnson Corp 50
4% preferred 100

Engineers Public Service -1
$5 preferred— No par
$5 V2 preferred No par
$6 preferred— No par

tEquitable Office Bldg No par
Erie RR common No par

orcf series A—— . ... V 100

13 Jan 22

3974 Jan 22
1874 Jan 26

174 Jan 22

185 Jan 6
49 Jan 22

213/4 Jan 15
9% Feb 1

427/b Jan 20
14 Jan 20

572 Mar 9

37/a Jan
109 Jan

103 Jan

447a Jan
34% Jan
22 V2 Jan

/227a Mar
64% Mar

1047a Jan
16 Jan

10072 Jan
102 Jan

104 Feb

1% Jan
127z Jan 22
68y2 Jan 19

167a Feb 20
43 Feb 27
23 Jan 3

18272 Jan
190 Feb
57 Mar

263/4 Mar
1272 Mar
517. Feb 19
157s Mar 2
6 3/8 Feb 13
5% Mar 2

1207. Mar 7

11272 Mar 7
• 507a Feb 16
38 Mar 7

29% Jan 18
25 Mar 6

7072 Jan 20
107 Feb 26

197e Mar 1
1033/4 Jan 29
105 Jan 23

1063/4 Jan 11
27a Jan 20

1574 Mar 7
75% Mar 1

Lowest

$ per share

37/a Nov
76 Jan

70 Feb
84 Feb

1674 Apr
397a Jan
37% Jan
105 Feb
407a Feb
1472 Apr

5/e Feb
79 Jan

243/4 Jan
874 Feb

217a Jan
207a Jan
9572 Jun
37a Feb

217a Feb
102 3/s Jan

2 3/4 Jan
16% Jan

73/4 Jan

24 Jan
117. Jan
1872 Jan
12 Aug
14% Jun
45 Jan

10272 Jan
20 Feb
73/4 Oct

1057a May
3272 Feb
10 May
4178 Jun
578 Jan
26% Sep
247a Apr
1274 Aug
387a Feb
103A Jan
47 Mar

157a Jan

4472 Jan
52 7a Apr
17372 Apr
5 Jan

17a Jan

18 3% Feb
1047a Jan
20 Jan

163/4 Jan

273/4 Feb
45 Jan

1572 Feb
977a Jan
28 Jan

69 Jan

2072 Jan
113/4 Feb

112 Jan
22% Jan
2272 Jan
101 Jan

57a Aug
97 Apr
41 Apr
4% Jun
143/4 jun

1143/4 May
217a Apr

6% Jan
1972 Mar
1378 Jun

1097a Dec
215/8 Jan
36% Apr
3274 Apr
1772 Jan
1772 Jan
578 Jan

1872 Jan
52 Feb

2974 Jan

287a Jun
3874 Mar
1374 Jan
x27% Feb
95 Apr
1574 Jan
433/4 Jan

2172 May
47 May
1143/i Apr
1063/4 Jan
287. Jan
874 Apr
117a Feb

137 Feb

1237a Jun
113 Dec

10% Feb
33 Apr
6% Jan

157 . Feb
175 Jan
41 Jan

163/4 May
874 Dec

377a Jan
10 Apr
3% Jan
372 Nov

817a Apr
78 Apr
3974 Apr

• 2774 Feb
15 Sep

57% Jan
10174 Jan
8% Jan

87 Jan

89 Jan

92 3% Jan
3/a Apr

9% Jan
'4678 Jan

Highest

$ per share
574 Mar

9772 Dec
93 Feb

9872 Dec
23 Dec

49 5/8 Dec
4372 Jun
108 Oct

507a July
187a Jun
17a July

95% Dec

2974 Nov
26 Dec

297. Dec
31 Dec

103 Dec

4% July
25% Oct
1085/8 Oct

67a Jun

3074 Nov
liVz July

323/4 Oct
20 7a Dec
255/e Dec
24 Dec

24 Dec

5372 Dec
112 Nov

293/8 Dec
10 Mar

112 3/4 Aug
. 43 7. Jun
137. Mar

4972 Dec
974 Dec

3378 Jan
3172 Dec

1974 July
48 Dec

13 3% July
52 July
257. July .

57 Dec

613/a Oct
184% July
7% July
5 Aug

2774 Jun
111 Oct

25% July
32 Dec

39 Aug
49% Aug
227a Dec
105 Dec

377. Nov
8972 Dec

29% Dec

Z 197a Dec
144 Dec

297a Mar
3078 Dec

1097a Nov

117a Aug
140 July
617a Dec
73/4 Nov

1974 Nov
127 Nov

287a Dec

1372 Nov
23 7a Oct
167. Oct

1137a Apr
417a; Oct
45% Jun

36% Oct
2274 July
37% Dec
97a Mar

217. Dec
65 Oct

4174 Oct
3572 Dec
42 Sep
177a July
387a Dec

. 105 Dec

203/4 Sep
49 Nov

27 3/a July
727a Nov

131 Jan

113 Aug
58% Dec
143/s Nov

207. Dec
16272 Jun
12872 Dec
120% Jan

147a July
41 Dec

25% Dec
178 Dec

195 Sep
52 Dec

247a Dec
157. Sep
453% Aug
153/4 Dec

672 Oct
5% July

114 Dec

1037a Dec
47% July

7 343/4 Nov

223/4 Dec

687a Dec

1087a Jun
177a Dec

104 Dec
105 Nov

107 Dec

1% Dec
14 Dec
70 Dec

For footnotes see page 1111.
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■■"' Saturday 1
Mar. i :

S per share

*87Vb 92
14% ' 14%
18% 18%
48% 48%
7% ' 7%

Monday 1,
1; " Mar. 5
$ per share

*87 Vs 92 ,

14% 14%
18% 18%
48% 49 ;■
7% 7%

LOW AND HIGH BALE PRICES
Tuesday
A Mar. G

$ per share

*87% 92
14%
18 VA
49%
7%

14%
18 V2
50 ' ,

7%

Wednesday
Mar. 7

$ per share

♦87% 92 -

♦14% , 14%
18 • 18%
50% 51

7'A 7%

Thursday
Mar. 8

$ per share
♦87 Vb 92 V
13% WA
16'A 18

X48»/2 50'A
7 7 ,v

Friday • ■•/■

v Mar. 9
$ per share

♦87% 92 v

,12% 13%
16% 117%,
4 7 Vb 47%
♦6% 7

3%
♦140

♦120

133

66%
129 %
*57
12
28%
11

110

2%
35%

♦125
4%
24%

23%
106%
28 Vb
•30%
110%
31

♦105

15%
♦92%

24%
•101

27%
•54

. 4%
♦157

29

59%
•105

56%
♦112

*14%
7

5%
*22%
16%
•41 V%
♦24

16%
50%
28%

*162%
*66%
55%
25 y8

♦i06y8
- 33 y8

6%
*178
>. 16%

63%
55

♦35%

•26ft
23%
*18%
107%
*107

21%
*153

♦9%
♦110

3%
142%
123

133

67%
129 JA
60
12%
28%
11%
110

2%
36%
129
„ 4%
24%

23%
107

1 28%
31%
110%
31VA
107%

15%
93

25
102

27%
55
4%

160

29

60 ...

106
57

112%
15

7%
5%

23

16%
42%
24%
16%
50%
28%
163%
69%
55%

"25%
110

33%
v 6%
180 "

16%
63%

' 55 VB

36%
26%
23%

18%
108%
108

21%

9%
112

3%
*140

121%
133

67

129%
♦57

11%
28%
10%

*io8V2
2%
35%

*125
4%
24'A

23%
106 y8
28 V's
♦31%
*110'A
31%

♦105

15%
*92 y2
24%

*101

28

♦54
4%

157

28%
59 y4

♦105

57%
*112

14%
6%

5»A
23

16%
42%
*24

,16%
50%
29 y8
163

*66%
55%

-> 25%
108

1 32%
: - 6%
*178%

16%
64%
54%

4

142%
121%
133

67%
129%
60
12

29%
11

112

2%
36

129
4%
24%
24

107

28'A
32%
111
31%
107

15%
93
24%
101%

28 y«
55
4%

157
28%
59%
106

57%
113

14%
7

5%
23

16%
42%
24%
16%
51%

29%
163%
69 y2

56 lA
25%
108

33%
6%

180 f ;

17«A
64%
55 '

- 3% 4

•140 142%
*121 122

134 134

67% 68

130 130

♦58 60

11% 12

29'A 30%
10% 10%

*108% 112

2% 2%
35% 37

*125 129

4% ' .5"
x23% 24%
23% 23%
106% 108%
28% 28%
*31% 32%
*110% 111

31 Va 31%
♦106'A 107 ,

15'A 15%
S2'/z 92 Vz

24% 24.%
*101 101%
28% 28%
*54 55

4% 4%
*156 159

28% 29

59% 59%
105 y4 105 y4
56% 57%

*112 113
" 14% 15

7 7%
5'A 5%

23l/s 23%
16% 17%
42% 43

*24 24%
16Vb 17 Vt
50% 52 Vb
29% 29%

*162%. 164%
66% 66%
56 56%
25 Vb 25%

*106 109

32% 33%

6»/2 6%
*178 Vz 180

"

16%* 17

f4 64%
55 55%

3%
♦140

121

•134
67%
129%
*57

11%
29%
10%

*108%
2%
36%

*125
4%
24%
23%
107%
28 y4
32'A

*noy4
30%

*106'A

15'A
*92

24'A
101%
28 y4
54

*4%
*157

28%
59 y«
105

57

*112

15

6%
5%
23%
17

43%
•24

16%
51%
29%
164

*66%
56

. 25 y2
*ioey2
32%
6'A

, 179
,:•■' 16%
V 64'A
r 55%

I4v.:
142%
121

136

67%
130

60

12
29%
10%

112

2%
37
129
4%
24%
23%
108%
28%
32'A
111

31%
107

15%
92%
24%
102
28%
54

4%
159

28%
59%
105
57%
113%A
15'A
7%
5%

23%
17%
43%
24%
17 VB
51%
30%
164

69%
56%
25%*
108%
33 A

6%
180 v

16% v.

64%
56 Vb

3%
140
121

XI32%
66%
129%
•56
11%
27%
10%

*108%
2%
35%

*125

4%
23%
23%
105 y4
28%
30%

*110%
28%

*106%

15

*92
23

101%
27
54
x4y«

156
28

X57%
105

56%
112

14%
6%
4%

23

15%
437/s
*24

16%
49%
29

163 1
•66%
56V2
25 v

♦106%
31

■A 6%
>178

15%
i- 64 -

x54'A

.3%
140 . a -o
121 "
132%
67%
129'/a
60 v

11%
29%

10%
112
2%

37
129
- 4% -

24%
23%
107 y2
28%
31 y4

111 •

30

107

15%
92%

24%
102

28%
54
4%

157%

28%
59

105
:57%
112%
15
6%
5y8

23%
17%
43%
24%
16%
51% V*
30%
164

69%
57

25% *
108%
32%
6 y2

178 A -

16% av

64 AA
55%

,13%
*140

i *120 :

*132
65%

129
"

*56%
11%
27

10

*108%
2%
33%

♦125

4%
23
22%
103%
27%
30%

*110%
28%

*106

14%
90
,90 •

*101%
26%

X54
4%

156

27%
57

*105

55%
A.-112%

14%
6%

4%
*23

15%
42%
24%

A 15%
48%
29

162

*66%
55%

• -' 24%
♦106%
Yrt 29%

*176 si
,:fi 15

62

54%

:'3% A

145
122
134%
66%
129%
59%
11%
28

10%
112
> 2%
35

129 ,

4%
23%
23%
105

27%
30%
111

29

107

15%
92

22%
102%
28

54

4%
156% V.
28% 1 ■

57%
106

56% 1
112%
14% 1

6%
5 11

23%
15%

42%
24'A
16%
49%

29%
162

69%
56%
25 A

108% 1
31'A
6% .1

180 A
157/a i
63y2j
55 >

35%

♦26ft
24

18

107%
*107

21%
*153

9%
*110

35%
26%
24%
18 VB

107 '/2
108 i

22 -

~9%
112

35% 35%
*26 ft 26%
*24 24%

•A 18 18%

107% 107 y2
♦107 107%
>• 21% 22%

- *153

* *9% 9%
a. *110 112

Sales for

the Week

Shares
A

V 3,900
5,100
5,200

■

i 1,700

STOCKS "V
NEW YORK STOCK

, EXCHANGE
Range Since January 1

49% 49% 50 50'A 49% 49% 49% t 49% 48% 49% .
. 47% 48% > 2,900

30% 31% 31 31% • 31 Vb 31% :• YY'31% 133% 29% ,32%
•

1 29% "30% 1 1^,400
115%: 15%'

- f 14% 15%
'

15 15 y4 i 14% 15 Vb V* 137/8 ,-14% 13% 14% 1" 15,100
*21 Vb 21 Vz 1 < 21% 21 Va. 1 *21 Va 21% *21% 21% 20% 21'Av ,20 20%. : 900
105 • 105 " *105 105 V2 105 Vz 1051/2 105% 105% * 105 y» 106 * 105V2 106

. 30'
36'A 37 37 37% 38 38 y4 38% 38% 37 38% 35 36% 5,400
27 27 *26% 27 V2 27 Vb 27 Vb *26% 27 < 26% 26% 26 26 '■■ 'I 500

11 y8; 11% 11% 11% U'/b 11% 11 11% 10% 11'/a 9% 10 , 10,400

30% 30% 31 31% 32 32% 32 32% 31% 32 y4 30% 31% 1 6,600
105 y8 105 Va *104% 105 104% 105 y8 *io5y4 106 105% 105% *105% 106 50

26% 26 Vz *26% 26% 26% 27 x27 27 25 Vz 26% ;.'■• 24% 25% 1,500

*55% 56 56 56 55% 55% 55 55% 54% 55 54 54% •

1,400
58 58% 58 58 58 59 58 58% 57% ,58'A 56% 57% 5,200

110% 110% 109% 109'A* 109% 110 *109% 110 *109% 110 109% 109% 500

*45% 47% 45% 46 47% 48% 49 49% 49% 49% 47 48.1,: 1,500
27 27 y4 - 27% 28 Vb 28 28% 28 28% 27 27% 25% 26% 7,600
105 107 *105% 107 105% 105 Vz *105% 107 * 105 Vz 107 *105% 107 r,. : 10

45% 45% *45% 46 ; *45y4 46 *45 46
:

*45 46
'

44 44% 400

•33 33% *33% 33% 33 Va 33% 32% 33% 32%. 33 32 32 800

7% 7% , 7% 7% ■"'■ 7% 8 1 7% 7% 7% :Y 7% 111 7 vl 7% 3,900
*50% 51% 51% 52 51% 52% 52% 52% 49% 52 .- ■.. 49% 49% 670

*17% 17% *17% 18 17% 17% 17% 17% 17% 18 17 y4 17% 800

70 y8 70 Va *70% 71% 71% 72% 72% 72% 69% 71% 68 69% 1,300

32% 34 33% 34 33 Vz 35 35% 37 Va 33% 36% 33 Va 34% 10,900

•26 26% 26% 26% 26 y4 26% 26% 26% *26 26'A 26 . 26 380

16 16 16 16% 15% 16 15%: 16% 16 16% 15% 15% 1Q.800
120 125 124 124% *120 > 125 •120 125 *120 128 118 118 30

36% 36% 36% 37% 36% 38 37 38% 37% 38% 36% 37% 9,300
47 Vb 47 y4 46% 47 47% 47% 46% 47% 46% 46% 43% 45% 1,900

118% 118% ♦118% 119 119 119 118% 118% 118 119 117% 118 420

8% 8% 8% 8% 8% 8% 8% 8 Vz 7% 8 Vz 7% 7% 5,500
6 Va 6'A 6'/a 6V4 6 Va 6% 6 Va 6% 5% 6Vs ■ 5% 5% 19,400

"

17% 17% 17% 17% 17% 17% 17% 17% xl7 17% * 16% 16% 1,700

17 17 *17 .
17 y4 *17 17% 17% 16% 17 Va 16% 16% 1,100

*18% 19% *18$ 19% 18% 18% ♦18% 18% 18'/a 18% 17% 18 400

*70 72 *70 72 •70 '72 *70 72 *70 72 . *70 72

8% 8% 8% 8% 8% 8% 8% 8% 8 8% 7% 8
'

24,900

*27 28 27% 27% 27% 27% 27% 28 26% 27% 25% 25% 2,100

*60 60% *60'/a 60 Vz 60 Vz 60 Vz 60 Va 60 Va 60'/a 60 Va 60 60 120

14 1 14 13% 14 Va 14% 13% 14 13% 14 ■■:. 1 13% 13% 8,000

*108 109 108 108 y4 *108 ' 109 108 108 *108 109 108 108 400

55 55 54% 54% . 54% 55 - 55 55 54 55 53 53% 3,700

9% 10 9% 10 y8 10 10 9% 10 9% 10 9% 9% 11,400

*170 172 *170 171 11171 172 *172 173% 172 172 *172 173 100

21% 21% 21% 21% 21% 22 21 21% 19% 20% 19 19% 6,700

6% - 7% 7 7 7 7'A 1
'

? 7Va 6% 7 6% 6% 7,300

•22 22% *22% 22% 22% 23 22% 22% 21 22 20% 21 1,600

♦122 Vs 123% 123 123 :,v 122% 123 122% 123'A 121% 123 U8 121% 550

28% 28% 28% 28% 29 V8 29 Va 29 29 28% 28% • 28% 28% 1,300
*164 168 164 164 Vz 166% 166% 165 165' 165% 166 *164 166% 130

42% 43 42% 43% ■, 43 43% 43 Va 43% X4l% 42% 40% 41% 33,600

41% 42 41% 42 Vb 41% 42 Vb 41% 42% 41% 42% < 40% 41% 11,900

5,600
70

300

90

30,700
1,100

4,200
9,000
3,200

10

5,300
5,900

12,000
7,400
2,300
1,000
1,600
500
40

4,600

11,700
500

5,600
700

4,800
300

6,200
80

3,000
7,400
500

7,600
1,100
4,600

73,200 ,

6,300
2,300
9,200
1,800
200

10,900
18,000
18,000

200

20

, 2,700
13,000

: 100

9,400
7,500

•• 80

14,800
2,500
14,400

*35 37 *35 37 35 35 -I 300

*26 ft 26% *26 ft 26% 2610 26ft :* 60

24% 24 v2 X24% 24% 23 23 1,300

18% 18% 18% 18% .17% 17% 2,600

107 Vz 107% 107% 107 Vz *107 107 y2 < 80

107 108 *107 108 *107 108
■

22% 22% 21% 22% 20% 21% 1 6,000

153 *153
'

.1 *153 —.

*9% 9% 8% 9% > - 8% - 8% f 1,000

110 112 *110 :i- 112 *110 112 - ;i

Erie & Pitts RE Co
Eureka Vacuum Cleaner-
Evans Products COi —

Ex-Cell-O Corp
Exchange Buffet Corp—..

Par

50
5

.5

3

..2.50

. Lowest

$ per share

86 Jan 27

11% Jan 2

15% Jan 24
42 y4 Jan 24
V 6 Jan 2

Hackensack Water
7% preferred class J

Hall Printing Co.

25

10

Hamilton Watch Co No par
6% preferred 100

Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refrac No par

6% preferred 100
Hat Corp of Amer class A 1
6%% preferred (modified)—100

Highest
% per share

86 Jan 27

15% Feb 19

19% Feb 6
52 Feb 21

7% Feb 23

Range for Previous
Year 1944•- i

Fairbanks Morse & Co No par : 42% Jan 2
Fajardo Sug Co of Pr Rico 20 25 Vb Jan , 4
Parnsworth Televls'n & Rad Corp^t 13 Jan 2
Federal Light & Traction 15 17 Jan 5
$6 preferred— Jifo par 105^ Jan 29

Federal Mln & Smelt Co._. 2 25% Jan 2

Federal-Mogul Corp >-5 23 'A Jan 5
Federal Motor Truck No par 9% Jan 22
Federated Dept Stores No par 28'A Jan 23
4Va% conv preferred- TOO 103 Jan 22

Ferro Enamel Corp - 1 24% Jan 9
Fidel Phen Fire Ins N Y $2.50 50 Jan 2

Firestone Tire & Rubber 25 54 Jan 24

4%% preferred 100 107% Jan 26
First National Stores No par 42 V4 Jan 2
Flintkote Co (The) No par 23'A Jan 16
$4.50 preferred.— No par 109 Jan 19

Florence Stove Co No par 41 Jan 4

Florshelm Shoe cla§s A No par 30 y4 Feb 2
Follansbee Steel Corp 10 6'/2Jan 24
5% conv preferred 100 47% Jan 24

Food Fair Stores Inc 1 15% Jan 13
Food Machinery Corp 10 66 Jan 26
Foster-Wheeler Corp 10 25 Jan 24

6% prior preferred 25 25 Jan 4
Francisco Sugar Co No par 15% Mar 6
F'k'n Simon & Co Inc 7% pfd 100 - 118 Mar 9
Freeport Sulphur Co 10 34 Jan 5
Fruehauf Trailer Co 1 42% Jan 23

4'/2 % preferred .100 113 Jan 27

Gabriel Co (The) cl A —No par 6% Jan 2
Galr Co Inc (Robert) 1 4y2 Jan 2

6 % preferred ———..20 18 Jan 6
Gamewell Co (The) Ao par 16% Mar 9
Gardner-Denver Co No par 16% Mar 9

$3 preferred 20 66% Feb 16
Gar Wood Industries Inc 1 7% Jan 2

Gaylord Container Corp 5 23 Jan 2
5%% conv preferred— 50 58 Jan 2

Gen Amer Investors ...No par i2Vz Jan 22
$6 preferred 2 No par 106 Jan 19

Gen Amer Transportation 5 49 Jan 31
General Baking 5 8% Jan 2

$8 preferred No par 160% Jan 3
General Bronze Corp 5. ,' 17'A*Jan 22
General Cable Corp No par 6V4 Mar 9
Class A No par 19 Jan 22
1% cum preferred 100 114% Jan 22

General Cigar Inc No par 28 Jan 24
7% prelerred 100 156y2 Jan 4

General Electric Co No par 37% Jan 24
General Foods Corp —.No par . 40 Feb 1

Gen Gas & Electric A No par 3% Jan i 2
$6 conv preferred series A-No par 134% Jan 4

General Mills No par 113 Jan 6
5% preferred. 100 130 Jan 2

General Motors Corp 10 62 Jan 22
$5 preferred No par ,127 'A Jan 6

Gen Outdoor Adv A No par 53 Jan 11
Common Nn par 10 Jan 16

Gen Precision Equip Corp No par 22% Jan 2
General Printing Ink 11, 9% Jan 6
$4.50 series A preferred No par 106 >A Feb 7

Gen Public Service 10c 1% Jan 3
Gen Railway Signal No par 28% Jan 24
6% preferred 100 123* Feb 10

Gen Realty & Utilities new 10c 3% Jan 3
General Refractories No par 21 Jan 24
General Shoe Corp 1 19 Jan 22
Gen Steel Cast $6 preferred—No par IOIV2 Jan 22
General Telephone Corp 20 26% Jan 5
Gen Time Instrument Corp—No par 27'/2 Jan 22
4'A % preferred 100 106% Jan 22

General Tire & Rubber Co -.5 26 Jan 2
4'/2% preferred 100 105 Jan 2

Gillette Safety Razor No par 14% Mar 9
$5 conv preferred No par 90 Mar 9

Gimbel Brothers No par ~ 21 Jan 23
$6 preferred No par 100'A Feb 21

Glldden Co (The). No par 25% Jan 2
4%% conv preferred 50 52V2Jan 4

tGoebel Brewing Co -1 3% Jan 2
Gold & Stock Telegraph Co 100 156 Jan 4
Goodall-Sanford Inc 10 25 Vb Feb 1
Goodrich Co (B F) .—No par 53 V2 Jan 10
$5 preferred No par 102'A Jan 9

Goodyear Tire & Rubb No par 5iy4 Jan 2
$5 convertible preferred—No par 110'AJan 23

Gotham Hosiery No par 14'/a Jan 22
Graham-Paige Motors 1 5% Jan 2
Granby Consol M S & P 5 4% Jan 2
Grand Union Co No par 18% Jan 3
Granite City Steel No par 14 Vb Jan 23'
Grant (W T) Co 10 36% Jan 22
5% preferred 20 24 Jan 2

Great Nor Iron Ore Prop—No par 14% Jan 2
Great Northern Ry 6% pfd—No par * 46Vb Jan 24
Great Western Sugar No par 28 V« Jan 2
Preferred 100 162 Jan 8

Green Bay & West RR 100 64 Jan 20
Green (H L) Co Inc 1 ;1 52% Jan 25 ?
Grevhound Corp (The) No par: i 22% Jan 2 ;
: 4%% preferred 100 104'A Jan 12*
Orumman Aircraft Corp.. 1 28 Vb Jan 24,
Guantanamo Sugar . No par Y 5% Jan 2
i. 8% preferred 100 167 Jan. 26
Gulf Mobile & Ohio RR -No par 1 14% Jan 22
*5 preferred . No par 58 Jan:23.

Gulf Oil Corp- 25 > 49% Jan 6

50% Mar
33% Mar,
16% Feb
22 Mar

106% Jan
38% Mar
28% Feb
JL2 Feb 19

32% Mar 7
107 Jan 2

28% Jan 16
57% Feb 17
59% Feb 28

110% Mar 3

49% Mar 7

29% Feb 14
110 Feb 15

46 Feb 21

Lowest

per share

78% Feb
6% Apr

>1' 9% Apr
21% Jan

2% Jan

33'A Jan
21% Jan

9% Jan

14% Jan
100 Jan

19% Apr
17 Apr
5 Jan

22% Jan
93 Jan

17 Jan

45 Jan

38% Feb

103% Apr
35 y2 Jan
18% May

104 y4 Jan
34 y2 Jan

4 Jan 26

143 Jan 25

124% Feb 13
134 Mar 6

68% Mar 1
130 Mar 6

60 Feb 28
13 Feb 28

30% Mar 6
11% Feb
108 Feb

2% Feb
37 Mar

127 .'. Jan

V 5% Feb

25% Feb
24% Feb
109% Jan ■Y
28% Mar

32% Mar
110% Feb
32% Feb
109 Feb

19

14

20

6

26

14

16

27

3

7

7

16

8

1

17% Jan 15
95 Jan 6
25 Feb 28

105% Jan 10
; 28% Feb 19
55 Feb 19

4% Feb 19^
165% Jan 12
30 Feb 15
61 Feb 28

105 % Mar 6
x57% Feb 15

112y2 Mar 8
16% Jan 11
8 Jan 15

5% Jan 11
23% Feb 17

17% Mar 6
43% Mar 8
24 y2 Jan 10
17% Mar 1
52% Jan 11
30% Mar 7
165 Feb 13

,71 Feb 2
57 Jan

25% Mar
108 Mar

35% Feb
7 Feb

182 Feb
18 y8 Jan 11
64% Jan 8

■'■56% Mar .7

VA Feb
115 Sep
102 Jan

128 Mar

51% Feb
125% Jan

36% Jan
4% Jan

18% Apr
6% Jan

106 Oct

.1% Apr
19% Apr

112 Apr
3% Nov
19% Apr
14% Jan

74% Sep
22% Jan
19 Jan

19% Feb"
99 Feb

7% Jan
69 ,i Jan
11% Jan

x83 Jan

18'A Jan
45 Apr
2% Jan

85V2 Jan

Highest

per share
84 y2 Aug
13% Oct
17% Dec
47% Dec

6% Dec

44%

47%
14%

17%
105

27%
24
10%
32

108

27%
53%

57%
109

44

26%
111%
■42%

Dec

Dec

Jan

Dec

Aug
Nov

Dec

Aug
Dec

Dec

Aug
Nov

Dec

Jun

Aug
Jun

Dec

Dec

33% Mar 6 24% Dec 33% Dec
8 /"tear 2 5V2 May 8% July
53f Jan 3 43 Vz Aug 58% Mar
18 Feb 23 !' 11>A May 16 Nov

73 Feb 28 53% Jan 69 Dec

37Va Mar 7 ':Y 16 Jan 29 Dec

26% Feb 19 20 Jan 25% Dec
18% Jan 8 13% Jan i l7% Sep

135 Jan 31 70 Jan 135 Dec

38% Mar 8 30% Jan 36% July
50 Feb 13 29% Jan 44Vb Dec

119 Feb 19 ;y, 103 Apr 116 Y Sep

9% Feb 27 2% Jan ■„' 7 July
, 7 Feb 20 2% Jan 5y4 July
18% Feb 20 12% Jan 17V4 Dec
18% Jan 12 16% Dec V18% Dec

19% Feb 19 15% Sep 18Va Jun
70 Feb 28 62% Oct 66 Nov

8% Mar 2 4% Jan ; 7% Dec
28% Feb 20 13% Feb 23 V2 Dec
61 Jan • 5 :'Y 51 Jan 58 Vz Dec
14% Feb 20 10 Va Feb 16V4 Dec
109% Jan 15' 105 Jun 109 Nov

55 Vb Mar 2 41% Apr 54% Oct

10% Mar 1 7% Jan 9% July
172 Feb 28 143 Feb 161 Nov

22% MarY11 6% Jan 19% Dec

7% Feb 19 4% Jan 7% July
24% Feb 19 11% Jan 22% Dec

123% Feb 28 81% Jan 124 Dec

29% Feb 7 25 V4 Apr 29% July
166% Mar 6 140 Feb 155 Dec

43% Mar• 1 35 Feb 40% Dec

42 V2 Feb 28 40 Nov 43% July

11

8

5

6

<7

;7

40

98

36%
104 JA
8%
1%
3%

15%
9%
32%

123%
14%
25%
24%
143%
57

43%
19%
105%
11

3%
123

,. 6%
33 /.
42 y4

Feb

Jan

Feb

Jan ;

Jan

Jan

Jan

May
Feb

Jan

Jun v

Dec

Jan

Jan

Feb

May
Feb .

Feb

Dec

Apr
Apr i

Jan l

Jan

Jan »

Sep v

33 Jan, 2

26ft Jan 23
20 y2 Jan 2
15 "A Jan 2
106 Feb . 8

107 Feb 28

18% Jan 2
154 Feb 17

7% Jan 4
107 Jan 13

38 Feb 2
28 Jan 9

24% Feb 7
18% Feb 24
109 Jan 16

110'AJan 12
22% Mar 6
154 Feb 17
10% Feb 16

110 Jan 6

27

26%
15%
11%
106

102

15%
138

5%
104 y2

Apr
Dec

Mar

Apr
Apr
Jun

Apr
Jan

Jan-

Jan

3% Aug
140 Sep
120 Dec

134% Nov
66 July
130% Oct
56% Nov
13% July
23% Jun

liy2. Aug
107% Nov
2% July
3iy2 Dec

124 Nov
4% Oct

25% July
19% Nov
110% Dec
27 Dec

31% Dec

26% Dec
105% Aug

16% Dec
90 y4 Dec
22% Dec
104% Dec

125% Dec
52 Aug
4 Vb May

175 Dec

54% Jun

104 y2 Nov
51% Deo

: 112 Vb Jun
17% Oct
7 Aug
5>A July
19% Dec
16 July
42 Vz Dec
25 Vz Mar
17 V* Nov
49 y8 Dec
30 Dec

163 Nov
67 Feb
55% Dec
.24 y4 July
105% pec
32% Dec
6% Aug

189% Dec
;16V* May
62 y2 Dec

50'/a Dec
1
1

■ *

33% iDec
• 38 May
22'A T>ec

16 y4 July
111 July
109 Dec
21 July
152 pec
... 8% ;Jun
110 July

For footnotes see page 1111.
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NEW YORK STOCK RECORD

8»tarda*
Mar. 3

% per share

11%
7%

112

*21%
*76

*172Vz
26%
88%
130%
*76

*125

*26

28%
*47
*19

18%
*117%
48

'45%
22

*77%
•110%
*73%
17%
41%
3

*12%
*30%
17%
4%

11%
. 7%

112%
22%
80

176%
26%
88%

130%
80

127
28

29%

47%>
19%
18%

49%
46

22%
79

111%
74%
17%
42%

• 3

13%
31%
18 %
4%

Monday
, Mar. 5

S per share

11% 11%
7% 7%

112% 112%
21% 21%
♦76% 80

*172% 176%
26% 26%
88% 88%

*130% 131
*76 80

* 125% 127
*26% 28
28% 28%
*47% 48%
18% 19

18% 18%
*117% 118
49 50%
46 46

22 22%
79' 79 *

110% 110%
74% 74%

LOW AND HIGH SALE PRICES
..Tuesday Wednesday

Mar. 6 Mar. 1

$ per share S per share

17'%
42

2%
13

17%
42%
2:%

13

3C% 31

34

28%
58

8i

26%
24%

'•'. 44%
103
114

168%
86%

f* 13%
*8%
41%

*107 ■

7%
10%

*178

80%
182

34%
29

58

81

26%
24%
44%

108

114

163%
86%
14

9%
41%
109

7%
10%

181

80%
182

18 :-

4%

33%
28%
58

*80

26%
24%
44%

*108

113

171
86%
13%
*8%
42%

"107

7%

10%
181

81

182

18%
4%

34
30
60

81

26%
25

: 45

109%
114
171
86%
14

9%
43

108%'
7%
10%

181
81

182%

11%

7%
109%
21%
76%

*172%
: 26%
90%

*130%
*78

*125%
*26%
28%
48
19
18%

118

50%
45%

22%
79

*110

73%
17%
42%
2%
13%

30%
18%

'dv. 4%

34

29%
60

*79%
27

25

44%
*108%
114

*169

87

13%
9

43%
108%
7%
10%

*179

81
182

12
- 7%
112%
22

76%
176%
26%
90%
131'

u-f
28

29
48

19
19%

118

50%
45%

22%
79

111%
74

18%
42%
3%

14

31
18%
4%

34
30%
60%
81

27
25
45

109%
114

88%
14%
9 rfti

•44%
108%

7%
10%

181%
81%
182%

11%
7%

110
21%
*76

*176%
,26%
90

♦130%
*78

*125%
*26%
28%
47%

X19

19%
*117%
49%
46%
22%

78%
*110%

73 %
17%
42%
2%
13%
30%
18%
4%

33%
29

60

*79%
26%
24%
44%

108%
*114
*169

87%
14%
*8%
43%
108%
7

10%
181

81%
181%

11%
7%

112

21%
r 79
176%
26%
90%
131

80

127
28

28%
48

19

19%
118

50%
46%

22%
80

111%
74

18

42%

3%
13%
30%
18%
4%

34
29%
60%
81

26%
25 ■

44%
108%
115%

88%
14%
9%
43%
108%
7%
10%

181 Va
82

182%

Thursday
Mar. 8

$ per share

J0% 11%
6% 7

. 110 110

21% 22
< *75% 77 :

*171% 176%
25% 26
88 90

131 131%
*78 79

, *125% 127
*26% 28
28 28%
47% 47% ■

18% 18%
18% 19%

*117% 118

48% 49%
*46 46%
21 % 22
*77% 80

*110% 111%
74% 74%
16% 17%
41 42%
; 2% 2*% •

12% 13%
29% 30%

: 18% 19%
• 4% 4% -■

Friday
Mar. 9

$ per share
10% 11%
6% 6%

110 110 .

21% 21%
74% 75

♦171% 176%
24% 25%
85 87%

*131 133
*76 78

*125% 127
*26% 28
27

54

18%
18% __

*117% 118
47 48%
46% 46'%
20% 21%
77% 77%

111 111

73% 74

16%
40%
2%

27

47

18%
18%

12

28 %
17%
4%

16%
40%
2%

12%
28%
18

4%

33%
27%
57

80

26

24%
43%
108%
114
*169

87%
X12%

9

42

*108%
6%
9%

179%
81

182%

33%
29

59

80%
26%
24%
44

108%
114

87%
13%
9

42
109%
6%
10%
180%
81%
182%

31%
26%
56%
80

24%
24

42 %
*108%
113
*169
84

12%
*8%
41
107%
6%
9%

*178

78%
181%

33%

27%
57

80"

25%
24

42 %
108%
113

85%
12%
9%
41%
108%
6%
9%

180

79%
182

*40

*110%
*109

37

*110

*93

31

*83%
99%
25

40%
115%
111

37

110%
97

31%
85

25%

x40%
*110%
.no%:
36%

*110

*93

31%
84%
100 Va
25

40%
115%
110%
36%
110%
97

31%
84%
101

25%

41%
'110%
111 :

36%
110%
*92 .

31%
84%
101%
25 :

41%
115%
111 -

36%
110%
97

32%
85

103%
25%

41%
*110%
110%
36%
110%
*92

32%
85%

*102
24%

41%
115%
111

36%

110%
97

32%
85%
103%
25

40%
*110%
108

36%
*110%
*92

30%
85
101 %
24

• 41
115%
108%
36%

111%
97

32 %
85%
101 %
24%

39% 40%
*110% 115%
106 107'/a
35% 36%

110% 110 Va
92 92

29% 30%
*83% 85
98% 99%
23% 23%

Sales for

(he Week

Shares •

5,800
22,500

580

2,900
600

* 5,000
2,100

30

2,200
3. 900
<>; 1,200

2,500
10

V 13,100
400

3 10.000
-

• 400

40
"

1,200
> 38,500
V 4.200

6.000

1,700
2.400
26,000

- 18,900

1,700
44,200

3,800
100

1.110
3,400
1,400
400
700

120
2(600

14,700
200

1,500
230

1,400
29,300

600

4,100
450

4% 4% Yi 4% 4% 4'A 4% 4% 4% 4 4% 3% 4 6.400
22 22% 21% 21% 21% 22 21'A 22 20 'A 21% , 20 20% 5,200
*84 84% 84% 84% *83 84'A *83 84%

, 83 83 83 83 : 300
*7Va 7% y-. v: 7 7'A 6% 7 Vb 6% 7 V 6% 6% 6% 6% 8,300
33 % "33% 33% 34 33% 34'A 34 34% 32% 34'/a 31 % 32% 30,400

*132% 135 al34 134 *132 135 • *132 135 *132 135 *132 135 50
24 24%

~

24% 25 24% 25'A 24 24% 22% 24% 22% .23 27,100
91% 91% 91% 91% 91% 91% 91% 91% 91% 92 89 90% 2,200

'*11% 12'A 12 12 11% 12 11% 11% U'/a 11 v8 11 11 1,100
87 87 - 86 86 83'A .85 83% 84% 83% 84'A 83 83 460

*43 44% *43 ; 44 43 43 *44 44% *43% 45 43% 43% 500
*40% 41 ' 41 41 40% 41 41 41 40 41 39% 40 • 3,000
*115 118% 118% 120 121% 121% *116 121 115% 116 112 115 500
*118 137% *118 137% *118 137% *118 137% *118 137% *118 137% •

...

23% 24 - 23% 24'A 23% 24'A 23% 23 Va 23% 25 24 $ 24% 137,900
23% 23% : 24 24

'

24% 24% 24 24 24% •25 >24% 24% 9.2G0
22% 22% •23 23

' 23% 23% , 23% 23%. 23 ,v23% 21 ' 22 ' 3,800
*22 23 v" ' 22 22 22 - 22 22 . 22 21% 22 •• 21 Va 1,400
38 38% 38 %■ 38%' 38 38 *38 39 *38 39 < 36% 38% : 500'

* 145 Va 147 147 147 147 147 *147 : *147 *147 .. 30

1,100

2,000
1,400
310

• 10

47,200
1,100
2,000
6,400

*27% 28 *27 28 *27 28 27% 27 Va 27
■

27 ft 26
V
26

••'.v". V:.

300
120 126 *120 126 *120 126 *120 126 *120 126 *120 126'
17% 17% ':j 17% 18 17% 18 17 17% 16 17'A 15% 16% v :ii,800 ;
*38% 40 40 *- 40% 39% 40 39 39% 38% 39% 38% 39 •: 3,000* 19%

!

20 19% 20 Va 20% 20 Va 21 21 20% 21 20 20% 1 1,600 ••
*27% 28% *27%. 28% *27% 28 28 28 27% 27% *26% 27% ■ 300 i
*27% 28 *27% 28 *27% 28 27% 27% 26 26% 25 25 Va :■ 1,000
23% 24 23% 24 24 24 23% 24 23 23%

• :? 21% 22 Va 3,700
114 114Va *112% 114* 112 112% 110% 112 v;. *111 114 *111 114 :> 190 •'
38% 38 Va 38% 39 38% 39% 39'/a 39% - 38 39 . ' : 37% 37% 15,800
*23% 24% 23% 23% 23% 23% *23% 23% 23% 23% 23 23'A V 1,500 -
*44 45% 44% 44% *44 44% 44% 45'A 44% 45%) X43% 43% < : 600 *

*9'A 9% *9 Va 9% 9% 9% 9% 9% 9 9'A *8% 9 1,200
75% 76 *75% 77 *75% 77 *75'/a 76 Va 74%/ 76% 73% 75% 160
33% 33% 33% 33% *33% 33% 33% 33% 33% 33% 32 32

'

1,300
112 114 112 112 *111 113 A-*111 113 *111 113 *110% 112% -V'.' 100 i
27% 27% 27 Va 27% 27 27% 26 Va 27'A 26% 27% 26% 26% .'5.700 ^

*9% 11 *10 11% *10 Va 11% *10 11'A 9% 9% 9'A 9'A •• 1,200
38

*

38 38% 38% 38% 38% *38 38'A 38% 38% 37 Va 38 t 2,200
39% '39% ' 40 Va 40% 40% 41 41 41% 40 41% ; 39% 40 t 5,100 i

- STOCKS
NEW YORK STOCK

EXCHANGE

■ Par
'

Hayes Industries Inc 1

Hayes Mfg Corp ?
Hazel-Atlas Glass Co ; 25
Hecht Co. 15
Helme (G W> __25

7% non-cum preferred 100
Hercules Motors. No par
Hercules Powder No par
b% preferred 100

Hershey Chocolate No par
$4 conv preferred No par

Hlnde & Dauch Paper Co 10
Hires Co (CE) The 1
Holland Furnace (Del). 10
Hollander & Sons (A) a

Holly Sugar Corp No par
7% preferred : 100

Homestake Mining 12.50
Houdaille-Heishey cl A No par

Class B No par
Household Finance , No par

&% preferred 100
Houston Light & Power Co.__JVo par
Houston Oil of Texas v t c 25
Howe Sound Co 5
Hudson & Manhattan 100

5% non-cum ireferred 100
Hud Bay Min -AT 5m Ltd No par
Hudson Motor Car _._No par
Hupp Motor Car Corp 1

Idaho Power Co 20
Illinois Central RR Co.. luu

6% preferred series A 100
Leased lines 4% 100
RR See ctfs series A .1000

Indianapolis Power & Lt__"__No par
Industrial Rayon No par

$4.50 preferred A _. No pa*
Ingersoll-Rand_. .No par
6% preftrred 100

Inland Steel Co No par
Inspiration Cons Copper 20
Insuranshares Ctfs Inc 1
Interchemlcal Corp No par

4%% preferred 100
Intercont'l Rubber No par
Interlake Iron No par
Int Business Machines No par
International Harvester_.___No par
Preferred . .....100

Int Hydro-Elec Sys class A .—25
International Min & Chem 5

4 ^preferred T.—_I00
International Mining Corp. 1
Int Nickel of Canada. No par
Preferred 100

International Paper Co.. ..15
5 % conv preferred 100

Inter Rys of Cent Am No par
5% preferred .100

International Salt ...No par
International Shoe No par
International Silver 50
7% preferred .100

Intern'l Telep & Teleg... No par
Foreign share ctfs No par

Interstate Dept Stores... No par
Inter type Corp No par
Island Creek Coal--*.,— l
$6 preferred , i 1

Jewel Tea Co Inc.. I No par
4 % % preferred. 100

Johns Manville Corp i.No par
Johnson & Johnson 12%
4% 2nd preferred ser A 100

Joliet & Chicago RR stamped 100
Jones & Laughlfn Steel... No par

> 5% pref series A 1 100
5% pref series B conv .100

Joy Mfg; Co—.,.. 1----.--.: • l

K

Kalamazoo Stove A Furn__ io
Kan City P & L nf ser B No par
Kansas City Southern... ...No par
4% non-cum preferred.1 100

Kaufmann Dept Stores 1
Kayser (Julius) A Co. 5
Kelsey Hayes Wh'l conv cl A__i__l
V; Class B LI l
Kendall Co $6 pt pfd A No par
KCnnecott Copper... I No par
Keystone Steel A Wire Co...No par
Kimberly-Clark Corp.. '..No par
Kinney (G R) Co.... 1
$5 prior preferred No par

Koppers Co Inc " 1 __10
. 4% 'Io. preferred 100

Kresge (S S) Co ; 10

Kresge Dept Stores 1
Kress (S H) & CoJ No par
Kroger Grocery & Bak No par

Range Since January 1
Highest

26
2
4

2
2

2

2

22

20

16

Lowest

1 per share
- 9% Jan 4

6% Mar 9
109 Jan 18
20% Jan 10
73% Jan 9
170 Jan -4

22% Jan 22

82% Jan 2
130 Feb 15
72 Feb 15

123 Jan 17

25 Jan 25
23'% Jan 2
41% Jan 23

18% Mar 2
17% Jan 15

117 Jan

42. Jan
44 % Jan

16% Jan
71 % Jan

108% Jan

66% Jan

12% Jan

34% Jan

2 Jan

10 Jan 19
27 Jan 2

14% Jan 6

3% Jan 2

29% Jan 3
19% Jan 24

47% Jan 30
72 % Jan 24
18% Jan 22

19% Jan 2

39% Jan 2
105 Jan 24

104% Jan 2
166 Feb 26
82 Jan 2

11% Jan 22

8% Jan 6

37% Jan 25
104 % Jan 3

6% Jan 25

9% Jan 2

173% Jan 19

74% Jan 24:
178% Jan 4

2% Jan 23
17 Jan 2

75% Jan 2
5 % Jan 2

28% Jan 24
129 Feb 23

19% Jan 26
84% Jan 26
10 Jan 31

81% Jan 31
42% Jan 15
39 Feb 2

92 Jan 2

18% Jan

,18% Jan

2

2

17% Jan 2
19% Jan 24
38

, Mar 2
145 Jan 12

34%
111

101

31

109%
90 !
27%
80

91%
19%

20

117
13
34'

18%
23%
22%
18%

110%
35%
23

38%
8%

73

30%
108%
26%
9%
36

37

Jan 22
Jan 23

Jan. 2
Jan- 25

Jan 27
Jan 10

Jan 24

Jan 2

Jan 2

Jan 9

Jan 3
Jan 3

Jan 22

Jan 22

Jan 26
Jan 22

Jam 23
Jan 2

Mat 7
Jan 24

Mar 9

Jan : 8

Jan 15

Feb-21
Jan 22

Jan 6

Feb. 9
Mar 9

Jan 19

Jan 24

*7% 7% - *7% 7% 7% 7%
. 7% 7% 7% 7% 7% 7% ;' 1,070

6% 6% 6% 6% 6% 6% - 6% 6% 6 % 6% 6% 6% 5,200
♦92 92% *93 94 94 94 *92% 93% 92 92% 89 Va 91% ' mo
34 34 •33% 34 34 34 \ *33% 34

1 33% 33% 33 33% / ; 800
*42 43% 42% 43% 44 % 44'A 44 44% 42% 43% 42 • 42 1,300
*54 55 *54 , 54 Va 54 , 54% 54 54 *53 54 Va • 51% 52 - ' > 1 800
14 14% 13% 14 Va 13% 14'/a 13% 14 Va 13Va 14Va 13 13% , 19,900

*36 36% 36 36 Va 35% 35% 35 Va 36% 35% 35% 34 Va 35 . . 4,000
142 142 *142% 145 143 143 *140 145 *135 143 *135 143 V ,V / ' 70

9Va 10% 9% 10% 10 10 Va 9% 10 8 Va 9% 8% 8% (• 26,300
(2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 11.600
43 43% 43 43 42% 42% 41% 42 41 42% 39% 40% 4,000
42 42% 41% 42 41% 42 41% 41% 40% 41% 39% 40%

: ',2.600
*21 Va 21% 21% 21% 21% 22% 22% 23% 23 23%* * 22% 22% 4.800
19 19 19 19 19 19 19 19 Va 18% 19'/a • 18 18% 4,700
57% 58 58% 58% 58% 59 59 • 59% 57% 58% 56% 57% 9.800
ft 9 Ve ■/ 9 9Va 9'/a 9% 9 9% 8% 9Va 8% 8% <' V 27,900

*49% 51 49% 49% *49% 50% 49% 49% *49% 51 *48% 49'A 200
*86 86% 86 Va 86% 86'A 86 % *86% 88% 86 86 *85% 87% r' 400
*86 . 86% 86% 86% 86% 87% 87 Va 87% 87 87% 86% 87 ; 2,500
*189% 190 191 192 *191 193 *191 193 *191 193 191% 191% ; :.v. 30
*36 38 *36 37% *36 38 37% 37% 35% 35% 35% 35Va ^ .. - 800
57% 58 57% 57% 58 58 57% 58% 56% 58 55 56%

'

4,500
*48 50 48% 48 Va 50 50 50% 51 49 Va 49 Va 48 48% - . '800

Laclede Gas Lt Co... ...100 7% Jan 27
When issued.. i 4 6% Mar 8
5% preferred!.!...-. l_ .400 88 Jan 17

Lambert Co (The) No par 31% Jan 3
Lane Bryant .No par 30 Jan 24
Lee Rubber & Tire 5 :>) 47 Jan 22
Lehigh Coal & Navigation Co._._10 12 Jan 4
Lehigh Portland Cement.. 25" 29% Jan 24
4% conv preferred 100 123% Jan 29

Lehigh Valley RR__ 50 6% Jan 30
Lehigh Valley Coal— ..No var 2% Jan 22
6% conv preferred 50 35% Jan 22

Lehman Corp (The) 1 36% Jan 22
Lehn & Fink Prod Corp 5 20% Jan 3
Lerner Stores Corp (new) No par 1714 Jan 22
Libbey Owens Ford Glass___No par 51 % Jan 24
Libby McNeill & Libby : 7 7% Jan 2
Life Savers Corp fl 49%.Jan 2
Liggett & Myers Tobacco 25 78 Jan 2
Series B 25 78 Jan 3
Preferred —* 100 181 Jan 5

Lily Tulip Cup Corp .No par 33 Jan 8
Lima Locomotive Wks.. No par. <*7% J"n 95
Luik Belt Co .No par 41%'Jan 22

I per share

12% Feb 15
8 % Feb 8

118 Feb 8

22% Feb 13

76% Mar 2
17* Feb 1
28% Feb 17

90% Mar 6
132 Jan 31
78 Mar 2

125% Feb 21

26% Feb 28

29% Feb 28
48 Feb 26

20% Feb 19

19% Mar 7
118 Mar 6

50% Mar - 6

46% Feb 13
23 Mar 1
81 Jan'11
111% Jan
74% Mar

18% Mar
43% Feb

3% Mar

18

8

■M
21

6

14% Feb 15

32% Feb; 28
19% Feb 5

5% Feb 6

34% Mar 3
30% Mar 6
61% Feb 16
81 Mar 2

27. Feb 19

25% Feb 20
45 Mar 6

108% Mar 7
119% Feb 16
171 Mar 5

88% Mar
14% Mar
9 Feb

44% Mar
108% Mar

8 Ve Feb
10% Mar
188 Jan

82 Mar

183% Feb

6

6

15
6

6

6

1

8
7

1

5 Feb 21

22% Feb 19
84% Mar 5

7% Feb 1

34% Mar 7
134 Jan 5

25% Feb 28
92% Feb 20
13% Feb 19
88 Feb 21

44% Mar 2
42 Jan 15

121 % Mar 6

25% Feb 14
25% Feb 14.

- 24% Mar
23 Feb

41% Jan
147 Mar

1

19

-9

5

41% Mar
113% Feb
113 Feb

37% Mar
111% Feb
93 Jan

32% Mar

85% Mar

103% Mar

26 Va Feb 28

28% Mar
122 Mar

18% Feb
41% Feb
21 Mar

29% Feb
. 28% Feb 27
24% Feb 28

115 Feb 10
39% Mar 1

24% Feb 20
45% Feb 14

10% Feb 23
.78% Jan
34% Jan

112 Mar

27% Feb
11 Feb

39% Jan

41% Mar

15

3

5

6
13

2

7

9% Jan .5
, .7% Feb 2
IOIV2 Feb 2

35% Jan 19
44% Mar 7
54% Mar 2

15% Feb 15
37 Feb 20

143 Mar 6

10% Mar
3 > Jan

45% Feb
42Va Mar

23% Mar

19% Feb 28
59% Mar 7

9% Mar

52 Feb

86% Mar

87'/a Mar

192 • Mar

38% Feb 21

cqi/8 1

1
2

20

1

7

Range for
Year

Lowest

I per share
0% Apr
2»A Jan

99t Mar

20% Sep
63% Jan

160 Mar
2OV2 Apr
75 Apr
128 Jan

63 Jan

114 Apr
19% Feb

20'A Jan

36% Mar
13% Jan

13% Jan

115 Oct
39 ; Jan
42 May
13% Jan

54 Jan'

107% Nov

63 Feb

7% Feb

30% Feb

1% Jan
6 Jan

22% Mar'

8% Feb

1% Jan"

24 Feb
10J/a Jan
25'/4 Jan
'46 Jan

8 Jan

15% Apr
35% July
100 Jun

88% Jan
158 Mar

71% Feb

9% May
7% Jan

29% Apr
104 - Nov

6% Jan

6% Jan
154% Feb
°

67% Apr
165% Jan

1% Jan
15% Jan
65 Jan

4% Jan
25% Apr

130 Jan

13% Feb
66 Feb

7% Feb
68% Jan

39Va Jan
35% Jan
56% Jan

117 Feb

11% Jan

11% Jan
15 Apr
15 Jan
29 Jan

138% Jan

27 r Apr
107% Jan

84% Feb
30 Nov

107% Sep
90 May
20% Jan
58 Jan

66% Jan

10%- Jan

: 16'/a Apr
117 Dec
6% Jan
19% Jan

13% Feb
17 jan
20 Jan
13% Jan

111 May
29% Jun

19% Jan
31% Mar
3 Feb

54'% Jan
32 Dec

108% Dec
22 Feb

6% Jan
27% Jan
31% Jan

Previous
1944

v Highest

I per share

9%" Dec
I 8%,Sep

; : 112 Dec

22% July
75% Feb

'

170 Nov

27% Feb
89 Jun

134 Mar
73 July
125 Dec

v 25% Aug
23% Dec

'

47% Sep
21% Nov
19% Dec

117 Apr
47 Va July
45 Jun

18% Aug
72% Nov
114 Sep

- 70% July
23% July
37% July
2% Jun

11% Dec
28% July
"16% Aug

6 Aug

32% Nov
23% Dec
56 Dec
77% Dec
22 Dec
20% Oct
42% July

106 % Dec
111% Nov
165 Sep
X87 Aug
12% July
8% Oct

40% July
105% Dec

8% July
10% July

188 Nov

82% Dec

180'A Dec

37/a
18%
80

6%
32%
136

21%
94

12 Va
92

47

43

93

135
-

20

20%
20%
20%
45

144

Aug
Jun

Dec

Jun

July
Oct

Dec
Dec

Jun
Jun

Aug
Sep
Dec

Oct
Dec

Aug
July
Dec

July
Dec

38% Aug
112 Va Nov
105 Dec

34% Sep
111 Dec

95 May
28 Dec
80

93
Dec

Dec

20% Dec

21% Aug
124 Feb

-14% Dec
39% Mar

20% Dec
X26 Aug
24% Jun

•19% Jun
115 May
37% Dec

- 24. Dec

42 Oct
9% Dec

78 Va Dec
34% Dec

108% Dec

27% Nov

10% Oct

.39 pec
37% Nov

9% Jtin
. 13 Jan

62 Jan 10T May
26 Apr x31% Dec
17% Jan 31'A Dec
38 Apr 49% Dec
8 < Jan 12% Oct

21 Apr 31% Dec
113 Jan 127 Dec

4% Jan 8 Va Dec

1% Jan 2% Dec
15% Feb 39% Dec
29% Jan 38% Dec
I8V4 Jan 21% Jun

17% Dec 19% Dec
42 Jan 53% Aug
6% Apr 8% July

39 Jan 49% Dec

68% Jan 83% Jun

67% Jan 86% Jun

174% Jan 182 Nov

26% Feb 32% Dpc
36 Apr 52 Dec
37 Jan 44 Dec

i For footnotes see page 1111.
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17 17: 17Va 17% 17% 17% 17% 17% 16% 17 Va 16% 16% •f 3.600

*34 35 ,%/:< 35 35 Va 36 36 Va 36 V2 36 Va 36 36% *34% 36% . 800

*105 109 *105 109 *105 109 *105 110 *105 110 / *106 —
10

75 75 *73 78 *74 78 : *74 75 *73 74 *73 74 « ? 300

*108 110 - 109 109 •108 109 *108 109 109 109 V 108 109 140

*106'A 109 *106% 109 * 106 V2 108% *106% 108% ' 106% 108 *106'A 108

Nehl Corp Wo pat
Nelsner Bros Inc 1
f 4%% conv serial preferred™! 00
Newberry Co (J J) Wo par
5% preferred series A 100

New Jersey Pr & Lt Co 4% pfd_100

16 Jan 20 17% ;Tan 3/ 13% Jan 18% July
30 Jan 22 36% Mar 8 22 Jan 32 Va Dec
103 Feb 6 107 Feb 16 - 96% Jan 105% Oct
66 Jan 4 . 72% Mar 1 56 Jan 68 Nov

107% Jan 10 110 Jan 26 )n6% Dec 110 Jan

105% Jan 4 108 Feb 19 104 Dec 106 Dec

LOW AND HIGH SALE PRICES
' Saturday Monday Z Tuesday > Wednesday Thursday Friday Sales for
Mar. 3 Mar. 5 Mar . 6 Mar . 7 Mar. 8 Mar. 9 the Week

5 per share $ pePshare $ per sliarv $ per share $ per share $ per share Shares

23 23 : 22% 22% 23 23'A 23'A 23 Va 22% 235/a 22'A 22% /. 4,000
32 Va 32% / 32% 32 Va 32 'A 32 Vs • 31% 32 31% 32% 31'A 31% '•/• '1,900
22% 22% 22'A 22% 22 7a 23 Va 22% 23 Va 21% 22% • 20'A 21% ///. 18,600
79% 79% V 19% 80 < 79% 80 79% 80% Z 76'A 79% 76 76% V.. 8,000
53 V 53V4 53 53% 54 54% 54% 55 $ X54 54% "V 52% 53% / 3,900

20%; 20'A 20 20'A - 20 20 Va Zv £ 20 20 V8 18'A 19% 17% I8V4 V V-8,800
42% 42 V4 43 , • 44 vZ/Z 44% 44% 44% 44 Va 44% 44% ■ : 43 43 Va

!
-2,600

22% 23 22% 22% 22% 23 Va •A' 23 23 Va '
- 22% 23% 21% "22'A 10,400

168% 172 ■ *168% 172 - *168% 172/ •170 172 *169'A 172 *169,'A 172

26% 26% 26% 26% 26% 26% 26 26% 26 Va 26% 25% 26 : ' / 3,700
113% 113% >"?CMHH# 113 :/ /'■ •112 Va 113 , 112% 112% 112% 113 111 111 -/

, 600

• •*32%
*149

*52%
34'A
110

18%
18%

*400

9%
* 15

s25%

4%
8%
17%

; 20%
26%
11%
44 Va
*31V2
26 V2

*182

"69%
97/a

*42

*111 ^
33

22 V2
*112 Va
/;:.*33%'
*21 y4
59 %

26Va
*106 %
14%

*109%
19%
14'4

*100%
99

38%
15%
*56%
34

44

109

9

28%
42 Va
158 Va
*56%
18

2 J/4
*46 J/4
*111 '■

*110%
*109

• 8%
•114%
29%
7%
22%
41 J/2
*29

91 Va
*114

*115

*108'/a
55

*4258
37 Va
25%
27 Va
35

12 Va
'

*69

*26%
*83

*111 Va
15%
*55

34
152

53 Va'
34'A
110
18 %
19

500

9%
15 J/2
26%
4%
8 »/4
17%
/21.-V'
26%
llVa
45

32
26 J/2
185

70
10

42 J/2

33%
22 J/a
115

33%
23

60 Va
26 Va

1071/a
14%

111'/a
19%
14%
102

99

39

15%
57

34

441/a

9

28%
42 Va
158 Va
58V2
181/4
2 »/4
46%

113%
111

111

8%
116'4
29%
8'4
23%
41 J/2
29%
91 '/a
114J/4
118

109%
55%
43 Va
37 Va
25%
27%
351/2
121/4

100

27 Va
85

113

15%
56

*33

*149

53 '/a
34 J/4
110

18 Va
19 Va

♦400

91/2
*15

*25'/a
4%
8 >/8
17%
21

261/2
11 J/4

V/i 45
*31 Va
26%

♦182

73>/a

« 9%
42 J/a

*111

32 Va
*22'4
*112'/a
♦33'/4
21

60

26%-
*106

, 14%
* 109%
19%
14

101

r *97 J/4
*39

151/2
55 Va
*34

44 v

xl09

8%
29

*42%
159'/a

■ *57 v

17%
2 V8

• *461/4
*111

*110%
*109

8%

1161/4
29%

• 8'/a
23%
*41J/a
29%
92

♦114
*115

108'/a
55 J/4
42%
37

25'4
271/4
35%
12'/a

-

*99

*26%
*84%
*lllVa
15%
*55

34 '

152

53'/a
34%
110

18 Va
19'/a

500

9%
15%~
26'/a.
4%
8 V8

17%
21

26%
12

45'/a
31%
26'/a
185

76
9%
42 Va

33

22'/2
115

33%
21

611/4
26%
107

14%
111 '/a
19%
14'/a

101

101

39 J/a
15%
56%
35

44 r-

109

8%
29

431/4
159'/a
58

18 r

2 J/4
46%

113'/a
111
111

• 8%
116 J/4
30'/a
8 J/4

241/a
42 :&■
29%
92

114V4
118

109 Va
55'/a
42%
37 Va
251/a
271/2
36

13

100

27Va
85

113

16 Va
57

*33

152

54%
34%

109%
*18

19 Va
*400

9%
15%
*26

4Va
8 >./

17%
21

26%
111/2
45%

*31 »/4

26'/a
*181

74
"

. 9%
42 Va

*111

34

22 Va
*112%'
33%

21%
61','4
26%

*106

14%
*109 V2
20 '/a
141/a

.102
100

39 '/a
15

551/4
*34

44

*108

8%
29

43%
158%
57%
18

2V4
46%

*111

110%
*109

8Mr
*114

30'/a
7%
24

: 41 Va
29V4'
911/2 H

*114
*115

*109

55'/4 '

*42 -

37Va
25'/4'
27%
35 Va
12%
99%
26%
85

*111%
16'/8
*55

35

152

54V2
34%
109%

181/2
19%

500

9%
15 '/a
27

41/2
8 Vs

17%
211/4
27

1.1 Va
46V2
31%

26%
185

75

10

42 Va

34%
22 Va
115
33%

211/a
61%
27

106 Va
14%
lll'/a
20%
14>/4

102

100

391/4
15:,«

55%
35

44V2
109

8%
29 Va
45

160

57%
18%
2%

46%
113Va
110%
111

8%
117%
30%

8%
24 Va
42

29V4
92%

114 »/4
118

110

56

43%
38

25%
27%
36

12%
99'/a
26%
85

113

16 Va
56

*33

*149 "

54%
34%

*108%

18%
19Va

*400

10

*15

*26

4%
8

17%
21

?«%

llVa
45 Va
*31 Va

26%
185

72%
9%

42%
*111

*341/8
22 Va

*112 Va
33%
21%
60 Va
26%

*106

14%
*110'/4
20%
14

*101

100

38%
15%/
55'A
*34

44%
*108

35
152

541/2
34%
110 Va
18 Va
19%

500

10 Va
15%
2H->4

4%
8Va
17%
21 »/4
?fi"%

11%
46%
31%
26%
185

74

9%
42%

34%
22%
115
33%
21%
61

27%

1071/a
14%

111 %
20%
14%
110
100

38%
15 »/4

55'%
35

44%
109

8% 9
29Va 29%
441/a 44%
159 160 : f,

56% 57'A
18'/a 18%
2 «/4 21/4
45 Va 46Va

*111 113%
*110% 113
*109 111

8% 8%
*114 ' 117'A
30% 31
7% 8

231/4 24%
41 Va 42
29 29

91% 91%
•114 '114%

55Va 55%
*43 43 Va
37% 37%
25 Va 25%
27% 27%
36 36%
12% 12%
99 Va 100 Va
26'A 26%
*85 Va 88
*112% 113

16% 16%
*55»4 56-.

♦32
*149 V:
53%

33%
*108%
*17'/2
18%

*400

9%
151/4
2 «

:-../ 41/4
: % 7%
'<-17.%

201/4
25 '/->

10%
441/a
30

25

*181

70%
9%

42%
*111

33%
22%

*11-2 Va
33

21%
60

x26%
106%
14'/2

*110V4
19%
12%

♦101
*97'/4
38%
14%
55

*33%
43'A

*107V2

8 V2
28 ;v

x41%
Xl56

56 V4

, 17 Va
2 Ve
44%

•111
*110%
*109

8

116
29%
6 V2

21%
41%
28

89%
*114
*116

>109%
531/2
*42

35%
24

27%
35 'A

11%
98

26 'A
*85 %

*112%*
15%
55

34 //
152

54%
34%

109 Va
18

19%
500

9%
"15%
2b %

4%
8

'

17%:
21

2«%
11%
45'A
31 Va'
26

185

72

9%
43

34%
22%
115

33 %
21%
60%
26%

106 Vt
14%
111%
20%
14

110
100

38%
15V4
55%
34%
44'/a

109

8%
29%
43%
157%
56%
18'A

2'/4
44%

113%
113

111

8%
116

31%
7%

23%
42'A
28%
89%

114V4

119 /
110

55%
43

37%
24%

27%
36%
12%
98

26%
88

113

16 Va
55 %

31Va
149

5214

32'/4
*108%

*17'4
18 Va

*400

9

14%
*25%

/ 41/8
7%
17/4

19%
241/fi

10%
43

29%
24%

*181

% 70 r
*

9
42

*111

32%
22'A

*112%
32%
201/4
59

26'/a
107%
141/a

110 '/4
19%
12%

101

*97%
38

14%
55

♦33V8
41%

*107%

31Va
149

53%
33%
109 '/a
18

19

500

9%
14%

25%
4%
7%

17%
20%
25%
10%
44

30

25%
186

70%
9%

42 %

32%
22%
115
32%

21%
59

261/4
108

14Va
110'/4
19'A
13'A

101

98%
38

15 />:
55V8
34%
41 Va
109

7% 8%
27% 28
40% 42
150% 155
55 55

16% 16%
(. \ n v 2

44'/22 45%
V *111 Vt-113'/2

Z<A»110Va 112'A
i'»109 111 •

> 7% 8
114% 114»A
2 8 Va 29%
7

21

40%
28

86%
*114

*116' 119
*109% 110
52% 53%
*42

351/4
23%

26

7%

22%
41

28

88

114%

43

36

24

26%

33% 341/4
10% 11%
99 99
25% 25%
*85% 88

*112% 113
14V4 15'A
55 55

100

v 20

2,900
-.9,100
1,000
'

300

3,500

8,300
*

400

100

13,000
25,100
"2,130

9,500
17,400

8,300
5,500

• 500

3,200
/ 10
5,200

3,300
1,000

2,500
'

2,400

1,700
1,200
3,700
3,500

: 300

2,400
50

3,900

5,100
30

120

2,200
5,200
:630
100

3,700
,130

10,000
6,300
3,900
380

1,300
4,900
1,900

; MOO

V "30

10.600
300

7,300
19,300
49,100
2,800
1,100
2,800

70

15,900
: 100
4,580
3,700

3,000
4,500
9,300
150

500

100

17,900
300

•

. STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

, / Z Par ■ t per share
Lion Oil Refining Co Wo par 19% Jan 22
Liquid Carbonic Corp _No par 29% Jan 2
Lockheed Aircraft Corp 1 19 % Jan 31
Loew'p Inc Wo par ' 73% Jan 22
Lone citar Cement Corp No par 50 Jan 23
•Long Bell Lumber A; —No par / 15% Jan 6
Loose-Wiles Biscuit * 25 40 Va Feb 20

: Lorillard (P) Co; , 10 18% Jan 2
•

7% preferred-^. l . 100 166 Jan 4
Louisville Gas & El A No par 23% Jan 2
Louisville & Nashville 100 • 103, Feb '2

;
lUll
MacAndrews & Forbes ^10 28% Jan 3
6% preferred-: 100 ' 147 Jan 16

Mack Trucks Inc -No par 47% Jen 2
Macy (R H) Co Inc No per 31'A Jan 22
4'A% pfd series A 100 106% Jan 24

Madison Square Garden No par 16VaFeb 3
Magma Copper— 10 18'/a Feb 26
Mahoning Coal RR Co - 50 —

Manati Sugar Co 1 9 Mar 9
Mandel Bros No par 14 Jan 17
Manhattan Shirt 5 24 Jan 20

Maracaibo Oil Exploration 1 3% Jan 2
Marine Midland Corp— 5 7% Mar 9
•Market St Ry 6% prior pfd 100 ■■".'16% Jan 19
Marshall Field & Co__ No par, 18 V4 Jan 22
Martin (Glenn L) Co 1/ 217/s Jan 22

Martin-Parry Corp No par IOV4 Mar 9
Masonite Corp No par f 40% Jan 6
Master Elec Co— 1 27% Jan 4
Mathieson Alkali Wks No par 231/2 Jan 26

• 7% preferred— 100 176% Jan 12
May Department Stores 10 62% Jan 26

■ Maytag Co_ No par 8% Jan 4
$3 preferred No par 40% Jan 15
$6 1st cum preferred—.—No par 110% Jan 29

McCali Corp. — • 27% San 22
McCrory Stores Corp - —1 19% Jan 25

5% conv preferred w w 100
. McGraw Elec Co _1 30'A Jan 25
McGraw-Hill Pub Co No par 19% Jan 2
Mclntyre Porcupine Mines 5 52 Jan 2
McKesson & Robbins Inc 18 x26Va Mar 8
$4 preferred ; No par 104% Jan • 4

McLelian Stores Co 1 13 '/a Jan 25
5% preferred _ 100 109% Jan 24

McQuay-Norris Mfg. Co 10 17'/s Jan 3
Mead Corp No par 12% Jan 13

; $6 preferred series A No par 98% Jan 12
$5.50 pfd ser B w w No par 94 Jan 3

Melville Shoe Corp 1 35 Jan 2
Mengel Co (The) s _1 14% Mar 9

.. 5% conv 1st preferred 1 50 54% Jan 3
Merch & Min Trans Co No par 33'A Jan 20
Mesta Machine Co 5 37 Jan 3

Metropolitan Edison 3.90% pfd—100 1Q6% Jan 4

Miami Copper -5 7% Jan
Mid-Continent Petroleum a 10 : 26 Jan
Midland Steel Products—No par 35 Jan
8% cum 1st preferred—; 100 ,5 137 Jan

Minneapolis & St Louis Ry__No par 53% Jan
Minn St P & SS M A vtc__-No par 15 % Jan
Class B vtc No par 2 Jan

/Minn-Honeywell Regulator -3 43 Jan
// 4% conv pfd series B * 100 111.' Jan
4%% preferred series C— 100 110% Jan
4% preferred series D_, 100 110'AJan

Minn Mollne Power Impl—i. >.1 :< 7% Jan
$6.50 preferred No par 109'A Jan

Mission Corp 10 22%.Jan
Mo-Kan-Texas RR —No par 5% Jan
7% preferred series A . 100 16% Jan

Mohawk Carpet Mills 20 36 Jan
Monarch Mach Tool No par 25'A Jan
Monsanto Chemical Co 10 ^9V^'J'dn
Z $4.50 preferred ser A No par 111% Jan

Preferred series B .—No par 114 V8 Jan
$4 preferred series C No par 108% Feb

Montgomery Ward & Co No par 47% Jan
Morrell (John) & Co .-No par 41Vb Jan
Morris & Essex -50 32% Jan
Motor Products Corp No par 21% Jan
Motor Wheel Corp 5 24 Jan
Mueller Brass Co 1 31% Jan
Mullins Mfg Co class B 1 9% Jan

$7 preferred No par 97% Jan
Munsingwear Inc No par 22 Jan
Murphy Co <G C)_! No par x82% Feb
4%% preferred 100 110% Feb

Murray Corp of America— 10 13 Jan
Myers (F E) & Bro No par 53 Jan

January 1
Highest

t per share

24% Feb 7

34V8 Feb 13

23% Mar
80'A Mar
55 Mar

20% Mar
45 % Jan

23% Mar
171 Feb 27

27% Mar 1

113% Mar 2

33 Feb 27

152 Mar 6

55% Feb
34% Mar
110 Mar

19 Feb

22'A Jan

23

2

24

3

2

19

19

23

30

19i

10% Jan 8
15% Mar 6

26% Mar 2

4% Mar 8

8% Feb 20

18%' Jan 6

21'A Mar 6

27'A Mar 1

12% Feb 23

46 % Mar 6
32 V2 Feb 13
27% Feb 16

185 Mar 7

76 Mar 5

10% Feb 6

43 Mar 8
111 Jan 17

36 Va Mar 1

22% Mar 7

34 Feb 27

23% Feb 20
61 % Mar 6
28 Va Jan 2

108 Mar . 9

14% Feb 28
111% Jan 19
20 Vs Feb 7

14% Feb 27
102% Feb 17
100 Mar 6

40 Feb 16

16% Feb 15

58'A Jan 9

37 Ve Feb 5

44% Mar 2

109 Jan 30

9 Ve Mar 1
29% Mar 1
45 Mar 6

160 Mar 6

68 Jan 12

19'A Feb 16

2% Jan 4

47Va Mar 1;
113% Jan 5
111 Jan 19

Range for
Year

Lowest

t per share

17% Nov

, 19% Jan
14% Jun
58 May
40% Feb

8% Jan
28 Jan

17% Apr
151 Jan

20% Jan

69% Jan

13'* 111 % Mar 2
2

4

2

22

22

3
2

2

5

4

27

12

5

23

20

23

6

6

3

8

15

1

5

9 Jan 30

116'A Mar 5

31'A Mar 8 <

8% Feb 26
24% Mar 1
42 V4 Mar 8
33 Feb 8.

92% Mar 6
114 Jan 19

116 Feb 8

111%: Jan 12
Mar 6

Feb 21

38% Mar 1

26 % Feb 15
28 Va Mar 1

36% Mar 7

13 'A Feb 19 Z
101 Feb 19

27% Feb 17
86

f Jan 16 ;*
115 Jan 4

16 Va Mar 6

56

44

25% Apr
135 Feb
34 % Jan

X26% Aug
104 Jun
14 Jan

14% Jun

315 Jan

6Va Apr
10% Feb
18% Feb

2% Jan
6V8 Jan

"12% "Jan

13% Apr
16'A Jan

4% Jan
37'A Apr
25'A May
19% May

170 Mar

52% Feb
4% Mar
32% Mar
106% Mar
19% Jan
16 Jan

109% Feb
27 Apr
14 Feb
47 Mar

21% May
97 Apr
10 Feb

103 Sep
16% Aug
8 Jan
82 Jan

70 Jan

31 Va Apr
8 Va Jan

37 Jan

25 Mar
27 Jan

107 Dec

6 Apr
23% Sep
27 Va Jan
116 Va Jan
46 Apr
12% Oct
1% Oct

36%* Apr
105 Mar

108'A May
107 Sep
6Vi Jan
93% Jan

z 17% Feb
2'A Jan
8Va Jan
29 Jan

19% Sep
74% Apr
111% May
114 Nov

107% Jan

41% Apr
35% Jan

21'A Jan
15% Jan
16% Jan

26 Va Apr
4Va Jan
72 Jan

- 20 Aug
70 May
110 Nov

8% Jan
43 Va Jan

rrevious

1944

Highest
t ver share

22 Vt May
30 V4 Dec
23% Nov

81V4 Dec
53 Dec

16% Dec
44 Dec

20% July
165 Dec

24% Oct
111 Dec

30 Dec
148 Nov
48 €)ec

38% May
IO8V4 Dec
19 Oct
22 3,
391

Dec

Jun

10V4 Dec
16 , Dec

24% Oct
4 Aug
8% Jun

21 May
20 Dec

25% Dec
12 Sep
51% May
29 Jun

24 Ve Dec

176% Nov
67 Va Dec

11% July
44 July
110% De<!

29% Oct
21 jun

112% Apr
32% Oct
22 Dec

55% July
28% Nov
104% Dec

13% Oct
111 Dec

19% July
13 Dec
100 Sep
94 Oct
38 V4 Nov

16'A Dec
55 V2 Dec
39 Aug
38 Dec
107 Dec

, ' 8'A
28%
39

144%
58%
19V4
2%

"

46

114

113
112

9'A
111

23 Va
6'A
18%
39%
25

88 Va
117

119%
113

53%
42

35%
24%
25V4
33%
10%
100

24'/a
84

116%
14%
53 'A

July
July
Aug
Oct

May
Dec

Dec

Dec

Dec

Nov

Dec
Oct

Jun

July
Dec

Dec

Jun

Oct

Oct \
Jan

Sep
Aug
Nov

Oct

Dec

Jun

Dec

Dec

Oct

Oct

July
Nov

Feb

Aug
Oct

17% 17%
39'A 39 VA
23% 24

17% 17%
11 Va 11%
13 13'A
15'A 15'A
24% 25 Vs

*182 185

*22% 22%
14% 15

33% 34%
13% 13%
14 14

28 Va 28%
25% 26

♦12 12%
*12Va __

38Vi 39
*39 41

15 ■ 15'Vs
*104 105

27 27 -V
*179'A 180

*155 157

*17% 1T%
26 26

*35% 36%

8% 8%
70'A 70'A
17% 18 Va

31% 31%
98% 99 r:

102 102

17% 19%
12 12 V4

17% 18 17% 18% 17% 18Va 173/a 18 16% 17% < 45,900
38 % 39% 39% 39% 39 391/4 38% 39 38% 38'A 490

23% 24 24 Va 24% 24% '25% 24 25% 23 Va 24'A 12,000
17'A 17% 171/4 171/4 17% 17'A 17 Va 17'A 16% 17% 4,700
11 11 Va 11 11% 11 11 Va lOVa ll'/a 10 Va 10% 4,900
*12% 13'A *12% 13% 13 13 12% 12% 12 Va 12Va 1,100

15% 15% 15 V8 15 7 a 15% 15% 14% 15% 14'/a 14% 6,500
25 Va 25V4 25% 253/a 251/4 25% X24 3A 25'A . 24% 24% 11,700

*182 % 185 *182% 185 *183% 185 *1837/a 185'A *1837/a 185 —-

*22'A 22% 22% 22% 22% 22% 22 Va 22'A 22 22% 1.100
■ 14% Jft»/4 15% 15% 15% 15% 15 16 14% 15% -24.600
34% 34% 34% 34% *34 34% 33% 34% 33 33% - 2,900
14 14 - 13% 14 % 13% 13% 13% 13% 12% 13 Va 5,600
14 14% 14% 14% 14% 14% 13Va 14% 13% 15%

"

7.700
28 Va 28% 28% 28% 28% 29 28 Va 29 ZZZ 28 28% '/ 10,600
25% 26 "

' '

24% 25 Va 25 25% 27% 24-A 23 Va 23% 4,700
*12 Va 12% *12% 12%

*

*12Va 12% *12% 12% 12% 12% : 200
*12% *12% ■

—— " ■ ' " *12 Va
' '•*

*1214 *12%
38% 39 39% '39% 39% 39V2 38% 39 3 a 36% 38% • 12,200
41 41 41% 42 41 % 41 Va 40% 40% 40 40 •800

14% ,15j/4 15% 15% 15'A. 15'% 14% 15% 14 14% 14,100
104% 104V2 104 104 Va 104 ' 104% ' 103% 104 104 104 --••190

26% "27%
"

'27'A 27% 27% 27% x26Va 27% 25% 26% < 11,100
180 180 180 180 179% 180 V 179% 179%/,: 179% 179% 530

155 155 " '• *155 157 * *155 157 *155 157 *155 157 - 10

*171# 17%- - *17% 17% *17% 17%/Z 17/ : 17 / <:i7 17 500

25V# 26 Va /.;- 26% 27 x27 27 26 24'A 25 v '3,100
*35% 37 /■-■ 36% 36 Va 36% 36% 35'/a 36 34% 34% . . 400

8% . 8%. 8% 8% :• 85a 8% • 8 • 8 Va 8% 8% 1 ; 27;ooo

70%
'

70% 71 72 71% 71% 70% 71Vs./' 70 70% , v 4,200

18% .18% 18% 18% 18% 18% 17 18% 16% 17% 1 14,400

31% 32 32V4 32Va 32% 32% 31% 32% // 30 31'A 5;300
983i 99 98% 98% 98 Va 98%"'Z/v 98% 98Va 98% 98% ... 500

101% 101% • 101% 101% 101% 101% 101% 101 Va 101 101 410

19% 21% 21'/a 22 Va 19% 21% 20 21 19% 20% ■■■'>' 39.000

11% ;12 12% 12% 11% 12% /'/ 11% 11% 11 11% 7,000

Nash-Kelvinator Corp—..5 15J/a Jan 20
Nashville Chatt & St. Louis 100 35% Jan 23
National Acme Co -1 20'A Jan 2
National Airlines 1 16%.Mar 9
Nat Automotive FJbres Inc 1 9% Jan 2
6% conv preferred 10 11% Jan 12

National Aviation Corp 5 13% Jan 24
National Biscuit Co 10 23% Jan 2

. 7% preferred 100 182 Jan 5
Nat Bond & Share Corp No par 20 V2 Jan 23
National Can Corp 10 13Va Jan 2
Nat Cash Register No par 32% Jan 3
National Container -1 12% Mar 9
National Cylinder G is Co— 1 13 Jan 4
Nat Dairy Products No par 24% Jan 2
National Dept Stores --No par 21% Jan 22
V; 6% preferred———» 10 12 Jan 4

Preferred called ;—1—— - --

Nat Distillers Products-* No par 35% Jan 22
Nat Enam. & Stamping— No par 37 Jan 2
National Gypsum Co— -1 ■ 13 Jan 4
$4.50 conv preferred——zNo par 102 Jan 5

National Lead Co 10 - 24 - Jan 2
7% preferred A —1 100 177% Jan S

; 6% ^referred B,—-—— 100 155 Feb 28
Natiorfal Linen Service Corp.l 1 - 16% Jan 4
Nat Mall St'l Cast Co No par 21 Jan 2
National Oil Products Co—1 4 / 33 Jan 4
National Power & Lt No par > 7 'A Jan 2
National Steel Corp & 25 68V2 "Jan 22
National Supply (The) Pa 10 : 15 Jan 6

$2 conv preferred 40 27 '/a Jan 2
, 5V2ft prior conv preferred 10 92 V2 Jan 15
6% prior preferred —100 97V2Jan 17

National Tea Co No par 10Va Jan 3
Natomas Co No pat 10% Jan 3

18 V4 Feb 6
42 Feb 7

25% Mar 7
19 V» Jan 2

12 Feb 6

13% Feb 14
15% Jan 5

25% Mar 7
184 Feb 26

23 Feb 24

16 Mar 8

35% Feb 20
14% Jan 3

14% Feb 16

29% Feb 19
26 Va Feb 28

12 Vs Mar 2

• 39% Feb 16

,/. 42 Mar 6
Z 16 Va Feb 19
106 Feb 17

27% Mar 7
181 Jan 10

159 Jan 3

18 Feb 5

27 'A Feb 20
37 Feb 15

9% Feb 1
72 >A Jan 11

18% Feb 28

32% Mar 8 •

99 Va Feb 23
102 Mar 3

22% Mar 6 ?

12V2 Feb 24

11% Apr
28 Jan

137/a Jan
18 Dec
9 Jan

10% Nov
9% Jan

20% May
165 Mar

18 Feb

8V4 Jan
26 Apr
xio Sep
xll% Feb

19% Jan

13% Jan

11% Jan

30% Feb
26 Jan

9 Feb

87% Jan

19 Jan

164 Feb

141 Jan

16 Dec

17% Apr
28% Apr
5% Feb

57% Feb

11% Feb

24% Nov

79% Feb

83% Jan

5% Jan

9 Mar

17y2 July
41% Dec

20lA Dec
19% Dec
13 V4 July
13% July
15% Dec
24% Dec
181 Dec
21 Dec

17'/2 Apr
34 Dec

23% Aug
14% Dec

25% Dec

24% Dec
12 Mar

37% May
37 Dec

14% July
104% Dec

25 Va Jun
181 Dec

159 Dec

22'A July
23 Jun

34 Jun

7% Dec
70 July
17% July
30% Mar
95 Dec

98V* Dec
11% Nov

11% July

For footnotes see page 1111.
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NEW YORK STOCK RECORP

tOW AND HIGH SALE PRICES

Saturday Monday T'-esday Wednesday Thursday Friday Sales for

Mar. 3 Mar. 5 Mar. 6 Mar. 7 Mar. 8 Mar. 9 the Week

I per share t per snare S per share s per share 9 per share 9 per share Shares

38% 38% 38% 38% 38% 38% 38 3A 39 37% 38 3A 363/8 37% 4,900
20% 20% V „ 20% 20% 20 3A 213/8 203/4 21% X20% 21 19% -20 6,700
17% 17% 17% 18 18 18 18% 18% 17% 18% 17% 17% 5,300

*109% 109% *109% 109% *109% 1093/4 *109 »/8 1093/4 109% 109% 109% 109% 200

49% 50 *49% 50% 50% 50% *493/4 503A 49 49 47% 473/4 700

24% 24% 24% 25% 24% 25% 243A 25% 23% 24% 22% 23% 102,900

41% 42% 43 44% ;'f 43 44 42% 433A 41 42% 40% 41% 6,600
117% 118 118% 120% 117 1183A 116% 118 114% 116 111 113. 5,200
37% 37% 37% 373/4 *37% 38 37% 38 36% 37% 35 35% 1,700
*20% 22% *20% 22% *20% 22 *20% 22% 20% 20% 19 19 200

*44 45 44 44 *43 45 *43% 45 44 44 42 42 300

*162% 167% *162% 167% *162% 167% *162% 165 *162% 165 162% 162% 10

*90 92
'

*91 92 91 91 *91 92 90 90 903A 903A 160

21% 21% 21% 21% 213A 21% 21% 22 21% 21% 21% 22% 4,300

*42% 43% *423/8 43% *42% 433A 43 43 41% 42% *40% 41 300

*224 224% 223% 224% 223% 224% 223 224% 222 222% 219 219 .310
*123 124% *123 1243/4 *123 1243/4 *123 1243/4 *123 124% *123% 1243A

22% 22% 22% 223/4 2,6% 2i% 22% 213/a 22% 21 21% 28,800

56% 56% *56 56% 56 56 *56% 57% *56 57 56 56 700

55 55% 55% 55% 55% 56 *55 56'A x553A 553A 55% 56 2,100
11 11% 11 11% 10% 11% 10% 11 10% 11% 10% 103/4 24,700

*107% *107% *107% *107% — 107% 107% *107% 20

21% 22% 22 22 3A 22% 23 22% 22% 193/4 22% 20 203/4 52,400
116% 116% 116 116 116% 116% *116 116% 1153/4 110 *115% 116% 500

35% 35% 35 35 343A 343A 34% 343A 33% 34% 32% 323/4 2,100
*50% 51 51 51 *50 51 50% 50 3/4 503A 50 3/4 50 50 180

8% 8% 8 8% 8 8 7% 8 7% 73/4
'

7 7% 2,800
*51% 51% *51% 51% *51% 51% 51% 51% 51% 51% 51% 51%

•'
90

*14% ■14% 14% 143/8 143/a 14% •14% 143/a 14 14% 13% 133/4 1,000

•111

19%
28

♦112

15%
♦114

•16%
27%

♦158'A
*23%
•75

♦66 '

111%
19%
28%
113%
16%
115%
16%
27%

24%
78

66%

15

13%
*46%
*25%
37%
♦50%
42%

♦127%
165%
6%
21%
6%
17%
16%
59%
112

5%
61%

*109

30%
39%
2%
31%
*26%
8%

20

*62%
110%
25%
*14

5%
*64%
*21%

>'*112%
36%

f. 38%
*34

*73
18
24
26

100
85

*28

*107

9%
11%
*71%
28%
62%

*109

25%
26%

*119%
36%
•97%
*109%
*16

*118

51%
*12

*27%
*107%
*116

7%
89%
10

93
18

*178

♦194%
8%
10%
*97

54%
*70%
30

*178%
*16%
♦82

20

27
*

16

19%
♦19%
*58%
60

117%
19%

103%

108%
115

125

15%
13%
47%
26

37%
51

43

128%
165%
6%

.21%
, 6%
,18%
17

60
112

5%
61%

31%
41%
2%
31%
27

8%
20%
63

110%
25%
14%
5%
66%
25

36%
38%
35

74%
18
24%
26%
100
85%
29%

9%
11%
72%
28%
62%
109%
25%
26%
130

36%
9Q

109%
18

120%
52%
12%
28
109

135

7%
89%
10

93
18

8%
10%
101%
54%
72
30

16%
86
20

27

16*%
19%
20

60

60

117%
19%

103%
109

115%
125

111%
19%
28

112

16%
114%
16%

'

27%
*158%

24

78

66%

111%
19%
28%
112

16%
114%
16%
27%

24
79 '

66%

*15

*:;■ 13%
, 46%

26%
36%
*50%
43 m

128

*165%
6%
21%
6%
17%
16%
59%'

•111

5%
*61%

*109
; 31

42%
2%
31%
26%
8%
20%
*62%
110%
25%
14%

// 5

64%
25

*112%
36%
*38%
34

73%

i'- 17%
24

26

100

85

28

*107

9%
11%
71%
28%
62%
109%
25%
26%

*119%
36%
*97%
109%
*16

*118

52%
12

28%
* 107%
*116

7

89%
9%

93
■ 18%
*178

*194%
8%
10%
*97

54%
71%
30%

*178%
16
*82

20%'
*26%
15%
19%
*19%
*58%
59%
118

19%
103

109

*115

125

15%
14%
47

26%
37%
51

43

128%
166

6%
21%
6%
18

17%
59%*
113

5%
63

; 31%
45%

■

2%
31%
26%
8%
21%
63

110%
25%
14%
5%
64%
25

37

38%
34 4-
73%
17%
24%
27%
101

87%
28

~9%
11%
71%
28%
63

109%
25%
27%
130

36%
99

109%
18

120%
54
12

28%
109
135

7%
89%
10

93

18%

8%
10%
101%
55%
71%
31%

16%
86

20%
28

16%
19%
20
60

59%
118

19%
103%
109

115%
125

*111%
19%
28%

113

16

114%
16%
27%

-158%
*23

♦78%;
66%

111%
20%
28%

113

16%
115 „

16%
27%

24

80
67%

15%
14%
47

26%
37%
51

42%
128%
166

6%
21%
6%

.17%
17%
60%

*111

5%
*63%
*109 ;

31%
43%
2%
31%
26%
8%
21%
63

110%
25

14

5

65
*29

*112%
36%
38%
*34

*74%
*17%
24%
25%
100

87%
*27%
*107

9%
11
72

28%
62%
110

25%
26%

*119%
36%
99%
109%
17%

*118

54

*11%
28%

*107%
*116

7
89
10

*93

18%
*178

*194%
8%
10%
*98

55%
72%
31%

*178%
15%

*82

*90

*26

16%
19%
*19%
*58%
58%
117%
19%
103/4
108%
114%
125

15%
14%
47%
26%
37%
51%
43

128%
166

6%
21%
6%
18
17%
60%
113

5%
65

31%
45%
2%

32

26%
8%
22%
63

111

25%
14%
5%
65%
27%

37%
38%
35

75
18

24%
26%
100%
89

28%

1%
11 %
72

29%
63

110

25%
27

130
36%
99%
109%
17%

120%
55

12%
28%
109
135

7

89%
10

96

18%

8%
10%
101%
57

73%
31%

16

86

20'A
28

16%
20%
20%
60%
59%
113

19%
lOo 78

100%
115

125%

111%
20%
28%

"111%
16

114%
16%
27%

'158%
24

79

67%

111%
20%

28%
112%
16%

115

16%
27%

24

79

67%

15% 15%
14 14%
47% 47%
26% 27

37% 37%
51% 51%
43 43%
128% 129
*165% 166%

6% 6%
22 22%
6% 6%

■"

17% 18
17% 17%
60% 61%

*111 113

5% 5%
*64 66

♦109
31 31%
41% 43%
2% 2%
31% 31%
26% 26%
8% 8%

22% 23%
*62% 63
110 111

24% 25 !

14% 14%
5 5%

65 65%
*22% 26%
*112%' —

36% 37%
38% 38%
34% 34%
75 75
17% 17%
24 24%
25% 26
99 99

86% 88

*27% 29%
*107

9% 9%
11 11%
70% 70%
28% 29%
62% 63
109% 110

25% 25%
27% 27%

*119% 130
36% 36%
98% 98%
109% 109%
17% 17%

*119 120%
54 54%
*11% 12
27% 28%

*107% 109
*116 130

7 7%
87% 88'A
9% 10

96 96

Xl8% 18%
*178

*194%
8% 8%
10% 10%
*98 101%
55% 57%
72% 73%
30% 31%

*180%
15% 15%
*82 86
20% 20%
*26 28
16 16%
19% 20%
*20% 20%
60% 60%
58% 59%
117 117%
19% 19%
It, v> 74 lv */8

109 109 3A
114 114%
124% 125%

*111

19%
27

111%
15

114
15%
26%

"158%
*23%
*75

66%

J5
13%
47%
25%
36%
51

42%
128%
>165%
*

6

21%
6%
17%
17%

♦111

4%
X64

*109

x29%
39 '/a

;•>> 2%
.31%
26%
6%
21%
63
109

23%
13%

• 5

65
"25

*112%
36%
38%
34

74%
17%

x23 %
23%

98%
84

X27%
*106%

9%
10%
70%
27%
62%
110

x24%
X26%
*119%
35%

> 98%
109%
16

120
53

11%
*27%
*107%
*115

7
86

9%
93%
17%

*177

*194%
7%
8%

♦98

54%
71%
28%

♦181%
14%
*80

20

*26%
15%
Xl8%

*20%
X60

58%
♦110%

19

103%
108%
114

124%

112
20%
28%
111%
16%

114

i6
27%

24

80

67%

15%
14

47%
26%
37%
51%
43

129

166%
6%
21%
6%
17%
17%
61

113

5%
64

31

42%
2%
31%

26'/a
8

22%
63

110%
24%
14

5

65

25%

36%
38%
34
75

17%
24

25%

98%
87

28

~9%
11

70%
28%
62%

11,0
25%
27%

130

36%
,99%
109%
16

120

54%
11%
28%
109%
135
7%

88

9%
94

18

8%
10

101%
55%

. 72%
30%

15

86

20%
27%
16%
20%

20%
60

59%
115

19%
103%
109%
114%
124%

*110%
18%

,i. 27
111%
14%

*113
15

25%
*158%
*23

. *75

65%

14%
12%
45%
25

36%
51

40%
*128%
*165

6 '
21

:i;, 6%
16%
15%
58

*111

4%
64%

*109

29 • ')v

39%
2%

y 31I; 25%
:a- 7%

*62%
106

23

*13%
4%

64
*25

*112%
35%
38%
*33

74%
16%
22%

23%
98

81

27%
*106%

8%
X10%
70

26

62%
110
24%
26%

*119%
34

s 98%
109%
*15 J/8.
*118

52

*11

28%
*107%
*116

6%
85

9%
92

17

*177

*194%

112

19%
27%
111%
15%
114%

15%

26%

24
78 ;

66%

:15 "v:
13%
46

26 ■

36%
51%
40%
129%
167

6%
21%
6%
17%
15%
59%

113

4%

64%

29%
40%

2%
31%
26

- 7%
22%
62%l •

109 ^
24

14

4"%
65

25%

36%
38%
34%
74%
16%
23%

24%
98%
83

27%

~9%
10%
70

27%
62%
110

25

27

130 *

35%
98%
109%
16:/-
120%
53

11%
28%
109
135
6%
85%

9%
92

17%

200

26,200
7,000
:' 180

20,500
120

1,200
3,700

400

30

4,300

1,800
1,000
360

1,220

12,000
1,900

'

2,100
v
260

60

11,200
3,400
88,300
36,300
3,300

? 5,200
40

12,000
600

32,600
17,200
14,300
5,000
1,400
7.600

54,100
300

2,800
5,700
1,000
9,700

1,400
200

20,200
1,100
V 400

1,000
500

66,000

5,300
2,200
4,000

- 500

4,700
3,100
1,300

25,900
690

290

11,200
4,100

6,200
700

1,300
300

, 10
26,100

200
900

2,500
1,600
4,000
230

3,100

x7% 7% 20.100
9% 9% 4,300

*98 101%
52% 53% 1.930
70 3A 71 fi«0

283A 29% 4,500
*180% '

■

143/4 15 1,600
*75 85 •

_'

19% 20 10.800
*263/8 27% 200

14% 15% . 5,500
18% 19% I; 31.200

*18 3A 19 3A
' I—»

57 57 300

58% 58% 3,500
*110% 115 130

18% 183A . 18.100
103 103% 1,170
109% 109% 1,020
113% II33/4 370
123% 124% 820

STOCKS
NEW YORK STOCK

EXCHANGE

'.'v par

Newmont Mining Corp 10
Newport Industries J
Newport News amp & Dry Dock—1
$5 conv pieferred No par

New York Air Brake No par
New York Central No par

N Y Chic & St. Louis Co 100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock No par

$5 non-cum preferred No par
N Y & Harlem RR Co -50
N Y Lack & W Ry Co ctfs of dep—
N Y Shipbldg Corp part stk 1
Noblitt-Sparks Industries 5
Norfolk & Western Ry 100
Adjust 4% non-cum pfd 100

North American Co 10
6% preferred series 50
5%% preferred series 50

North American Aviation 1
Northern Central Ry Co 50
Northern Pacific Ry _100
Northern States Pow $5 pfd-No par
Northwest Airlines No par
Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Preferred „ 50

Norwich Pharmacal Co 2.50

/ O
Ohio Edison Co 4.40% pfd 100
Onio Oil Co No pur

Oliver Corp. — No par

4%% convertible preferred—100
Omnibus Corp (The) 6
8% conv preferred A 100

Oppenheim Collins 10
Otis Elevator ; No par

>; 6 % preferred— ton
Outboard Marine & Mfg 2.50
Outlet Co— : -—No par

Owens-Illinois Glass Co 12.50

P
Pacific Amer Fisheries Inc 0
Pacific Coast Co 10
1st preferred non-cum-—No par
2nd preferred non-cum—No par

Pacific Gas & Electric 25
Pacific Lighting Corp No par
Pacific Mills No par
Pacific Telep & Teleg 100

6% preferred 100
Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp— 10
Packard Motor Car No
Pan American Airways Corp new 2%
Pan-Amer Petrol & Transp a

Panhandle East Pipe Line—No par
5.60% preferred 100

Panhandle Prod. & Ref. 1
Paraffine Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc ex-privilege—1
Park Utah Consolidated Mines—1
Parke Davis it Co No par

Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford No par

Penney (J C) Co No par
Penn-Central Airlines Corp 1
Penn Coal & Coke Corp 10
Penn-Dixie Cement No par

$7 conv oref ser A No par
Penn Glass Sand Corp No par
5% preferred 100

Pennsylvania RR 50
Pennsylvania Salt Mfg Co—i 10
Peoples Drug Stores Inc 1 5
Peoples G L & Coke (Chic)— 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co new 33%c
Pere Marquette Ry Co 100
5% prior preferred 100
5% preferred—J — 100

Pet Milk Co No par

4%% 2nd preferred 100
Petroleum Corp of America 5
Pfeiffer Brewing Co No par
Pfizer (Chas) & Co Inc ,.1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 preferred-. No par

Phila Electric Co. com No par

$1 preference com —No par
4.4% preferred _ 100

Philco Corp 3
Philip Morris & Co Ltd 10
4% preferred— ———100

Phillips Jones Corp No par
7% preferred.—— 100

Phillips Petroleum No par
Pncenlx Hosiery _5
Pillsbury Mills Inc 25

$4 preferred i No par
Pitts C C & St Louis RR 100

Pittsburgh Coal of Pa 100
6% preferred 100

Pitts Coke & Chemical Co—No par
$5 conv preferred., No par

Pittsburgh Forglngs Co 1
Pitts Ft Wayne & Chic Ry— 100
7% preferred. 100

Pitts Screw & Bolt No par
Pittsburgh Steel Co No par
7% preferred class B_ , 100
5% preferred class A [-100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va —100
Pitts Young & Ash pfd 100
Plttston Co. (The) 1
Preferred : 100

Plymouth Oil Co 5
Pond Creek Pocahontas No par
Poor St Co class B No par
Pressed Steel Car Co Inc 1
5% conv 1st preferred. 5
5% conv 2d preferred 50

Procter & Gamble No par
5% pfd fsefr of Feb 1 '29> 100

Pub Serv Corp of N J No par
$5 preferred No par
6% preferred 100
7% preferred 100
8% preferred— ——— _100

Range Since January 1
Range for Previous

Year 1944
Lowest

9 per share
33 Jan 22

18% Jan 25
16% Jan 22

109 Jan 9

45% Jan 22
21"% Jan 22

*

32 Jan 22
103% Jan 23
28% Jan 2
17 Jan 2
41% Jan 20
162% Mar 9
86 Jan 4

19% Jan 22

37% Jan 20
219 Jan 2
121 Jan

19% Jan
53% Jan
53% Jan
9% Jan 20

105% Jan 9

17% Jan 31
113% Jan 9

30 Jan 22

49% Feb 9

6% Jan 2
50% Jan *4

12% Jan 3

8

2

6

16

107%
17%
24%
106%
11%

107

13%
23%
155 .

22%
74

58

Jan 12

Jan 22
Jan 24

Jan 3

Jan 2

Jan 4

Jan 22
Jan 2

Jan 26
Jan 30
Feb 7

Jan 2

13%
11%
45%
24

34%
48

40%
121%
160%

6

16%
5%
16%
13%

v 49
110 V

4%
56

108%
27%
32%
2%
29%
21%
6%

18%
59

106:

21%
13%

* 4

64

19

112%
33%
37%
30%
69

14%
22%
19%
92%
63

26%
106%

8

; 9%
65

25
57

106%
21%
25

33%
90

107%
14%

115

44%
11

25

107%

Jan 2
Jan 20

Mar 9

Jan 24

Jan 2

Jan
Mar

Jan

Jan

Mar

Jan

Jan

Mar

Jan 31
Jan 3

Feb 2

Mar 8

Jan 161
Jan 17

Jan 24

Jan 22

Jan 24

Feb 1

Jan 5

Mar 8

Jan. 22

Jan 5

Mar 9

Jan 10
Mar 8

Jan 2

Mar 9

Jan 3
Jan 15

Jan 2

Feb 23
Jan 18

Jan 6

Jan 23

Mar 9

Jan 2

Jan 19

Jan 2

Jan 19

Jan 5

Jan 2

Jan 2

Feb 1

Jan 23

Jan 25
Jan 2

Jan 2

Jan 2

Jan 22

Jan 4

Feb 6

Jan 20

Jan 10

Jan 2
Jan 23

Jan 2

Jan 3

6% Mar 9
82 Feb 26
9% Jan 2

85 Vs Jan 15
15% Jan 31

190 Jan 2

6 % Jan 4
8% Jan 2

102 Jan. 3
52 Jan 20

68 Feb 20

21 Jan 2

12%
74%
17%
24%
12%
16%
17%

50 y2
56%

117

17

10?%

106%
110

121%

19

17

2

3

8

Jan

Jan

Jan

Jan

Jan

Jan 22

Jan 30

Jan 22
Feb 1

Feb 20

Jan 2

"Feb 16

Jan 30
Jan 4

Jan 3

1

8

1

16

1

Highest
I per share

39% Feb 28
22% Feb 15
18% Jan 11

109% Mar 1
51% Feb 15
26% Jan 11
44% Mar 5
120% Mar 5
39% Jan 8
22% Feb 14
47 Feb 10

169 Jan 13

91 Feb 27

22% Jan 3

44% Feb 21
236 Jan 8
124 Mar 2

23 Feb 28

58% Feb 23
56 Mar 6

11% Mar

107% Mar
23 Mar

116% Feb
35% Mar
52 Jan 11

8% Feb 6
54 Jan 10

14% Feb 19

111% Mar 7

20% Feb 28
29'A Feb 16

113 Feb 28

16% Mar 5

115% Feb 28
17 Feb 28

28% Feb 16
158 Mar 2

24 Feb 19

79 Mar 5

67% Feb 16

15% Mar 2
14% Feb 14
51 Jan 5

27% Feb 16

37% Mar 6

51% Mar
44% Jan

129 Mar

166 Mar

7% Jan 17
22% Mar 7

7% Feb 6
18% Feb 26

17% Mar 6

61% Mar
112 Mar

5% Jan
64% Mar
109 Jan

. 31% Mar
45% Mar
2% Jan

32 '• Mar

27% Feb 28
9% Feb 15

23% Mar 7
64 Feb 15

111% Feb 9

26% Feb 14
16 Jan 8

5% Feb
73% Jan
25 Mar

112% Jan
38 Jan

40 Jan

34% Mar
77 Feb

19% Feb 13
>26 Jan 2

27 % Mar 1
101 Mar 5

89 Mar 6
29 Feb 28

107 Jan 4

9% Feb 28

11% Feb 24
75% Feb 13
29% Mar 1
63 Mar 1
110 Jan 11

25% Mar 7
27% Mar 7

7
18

7

6

7

3

9

£ 9
15

6

5

3

6

8

10

5

15

10

29

7

19

36% Feb

99% Mar
109% Mar
17% Jan

120 Mar

55 Mar

13 Feb

28% Mar

20

6

6

30
8

6

3

6

108% Feb 28

8% Jan 2
94 Mar 1

10% Feb 19
96 Mar 7
19 Feb 15

194 Feb 15

9 Feb 19

10% Mar 1
103 Jan 11

58% Jan 3

74% Jan 5
32% Mar 1

lj% Feb 23
87% Feb 20
20% Mar 7
27 Feb 27

16% Feb 15
20% Mar 7
19% Feb 14

60% Mar 7
60% Feb
120% Jan
20% Feb

.ton

109% Mar
115% Feb

Lowest Highest
9 per share I per share

?7% Apr 35 Dec

16% Apr 22 July
13 Jan 18% Dec

97 Jan 109 Dec

35% Apr 50% Aug
153/8 Jan ■> 23% Dec

19% Jan 353/4 Dec

62 Ja$ 118 Dec

24% Jan 29% Dec

113A Jan 18% July
30% Jan 443/4 Dec

129 Jan 198% Jun

75 Oct 87 Dec

14% Jan 23% Dec

333/4 Jan 47% Sep
193% Jan 218 Dec,
116% Jun 122 3A Dec

153/4 Jan 193/4 Dec

52 Jan 56 Oct

51% Jun 543A Dec

7% Jun 11% Oct

100 Jan 106 Dec

xl3% Jan 22% Dec

112 Jan 1153/4 Apr
17% Jan 31% Dec

37% Feb 50% Dec

4% Jan 7 July
40'A Jan 53 Oct

12% May r 16 Jan

20

19
2
18

6

6

127 Feb 13

104% Nov
15% Sep
23% Nov
105 Dec

8% Apr
99% Aug
8% Jan

18 Apr
147 May

64 Jan

55% Feb

10% Jan
8% Jan
39 Sep
17% Jan
30 Jan

39% Jan

25% Jan
117% Apr
149 Jan

4% Jan
: 12% Feb

3% Jan

~8% Feb

45% Sep
109'A Jan
> 2% Jan
45 Jan

103 Jan

23% Jan
27 'Sep
1% Apr

26% Apr
18% Feb
4% Jan

15% Apr
51% Apr
93% Feb
13% Apr
9% Jan

2% Jan
37% Feb
16 Mar

110% Mar

25% Mar

21% Jan
55 Jan

5% Jan

22% Dec
10% Jan

54% Jan
33% Jan

23% Mar
105% Oct
7 Sep
7% 'Jan
40% Apr
20% Feb
49% Jun

"

88% Jan
19 May
23% May
117 Apr

. 24"% Jan
82 Feb

11% Feb
x98 Jan

42% Sep
9 Apr
23% Feb
105% Nov

5 Jan
61 Jan

7% Apr
68% Feb

11% Jan

164% Jan
183 Apr
4% Jan

6% Apr
82 Sep
45 Sep

: 57% May
11% Jan

175 Nov

8% Jan
69 May
16% Sep
19% Jan
8% Apr
11% Apr
11% May
35% May
52% May
116 Mar

- 13% Jan
87% Jan
96 Jan

104% Jan
113% Jan

109 Dec

20% Mar
28% Oct
108% Oct

■v 11% July
108 Dec

14% Dec
24% Aug
157 Sep

75% Dec
64 Jun

14"% Sep
13 Apr
48% Jan-
25% Dec
35% Dec
48 Dec

42% Dec

123% Dec
163 Sep
7% July

17% Dec
6% Aug

19% July
51% Dec
114% July
5% Dec

61 July
109 Dec

30 Dec

37% July
2% Dec
31% Aug
23% Jun
8% July

20% Dec

59% Dec
113 Nov

24% Dec
17% July
5 Aug

X70% Nov
18% Dec

112 Jan

33% Dec

32~ Dec

70% Dec
17% Dec

26% Dec
19% Dec
96 Dec

65% Dec
28% July
107% Nov
9% Jan
10 July
71 Dec

26% Dec
59% Dec
108% Dec

21% Jan

26% Oct

119% Oct
37 July
96

. Oct

16% July
117 Nov
48% July
14% July
28 July
108 Dec

¥% Dec
92% Dec
10% Nov
90 Nov
17 Dec :

171 Mar

190 Aug
6% July
9% July

100% Dec
61% Jan
73. Dec
22% Aug
175 Nov

14% Oct

83% Nov

19% July
25 May
13% Dec
18% Dec
18% Dec

55% Dec
59 .July
121 July
18% Dec

18% Dec

109% Oct
113% Nov
122% Dec

For footnotes see page 1111.
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Saturday
Mar. 3

S per share

116% 1167a
50% 50 y8
19 - 19j/4

*112 114

*7.03 7a 109
*26 7a 26%

43%
64%

•1X3%
™ 9%
45%

*109

*43%
*109%
•109
26

8%
101%
20%

*111

.. 9%
21 y$
90 ^
13%
75%
14%

*60

♦27%

36%

33%
16%

*50%
17%
*22%
66%
33%
16%
5

*21%
43%

*163%
*29%
18%
42

38%
75

*80%
13%

44%
64%

115
9%
45%
in
45

113
111
26

8%
101%
20%
112%
9%
21%
90

13%
75%
14%
61

28

7%
36%

33%
17

51%
17%
22%
67

33%
16%
5%

22
43%
165

30

18%
42%
38%
75%
83

13%

Monday
Mar. 5

t per share

116%'116%
50% 51%
18% 19%

*112 114

*108% 109%
26% 26%

LOW AND HIGH

Tuesday
Mar. «

t per share

*116% 116%
51% 51%

• • 19% 20% -

*112% 114%
*108% 109

26% 27

SALE PRICES

Wednesday
Mar. 7

S ver share

♦116% 116%
51 51%
20% 21

*113 114%
*108% 109

26% 27

Thursday
Mar. 8

S per share

116% 116%
50 51

19% •' 20%
XI12 112

*107% 108

26% 26% "

Friday
Mar. 9

S per share

116% 116%
48% 49%
19% 19%

112 112 ■

•108 F 108%
25% 26%

STOCKS
Sales for NEW YORK STOCK ■

the Week " EXCHANGE

" Shares , • Par

250 Pub Ser El & Gas pfd $5 No par
13.800 Pullman Inc No par

88,400 - Pure Oil (The) NO pat
400 6% preferred 100

5% conv preferred 100
2,700 Purity Bakeries Corp No par

Range Since January 1
Lowest

I ver share

116% Jan 11
47% Jan 22

. 17 Jan 24
112 Feb 21

107% Jan 6

23% Jan 2

Highest

S per share

118 Jan 20
52% Feb 19
21 Mar 7

114% Feb 2
108% Jan 6
27 Feb 8

Range for Previous
Year 1944

Lowest

$ per share

, 113% Nov
37% Jan

. 14% Sep
109% Jan
103 Jan

19% Jan

2374 23% 23 237a 237s 24% 247a 25% 223/« 25 223/a 237b 12,500
22 7b 223/8 223/g 227s 2274 24 237a 24 X22 7a 23% 213/s 22 7a ' 87,900
109% 1093/4 *109 7a 109 109% 10974 *108 7a 10974 *106 1097a *106 1097a 7 110
*106 108 1077a 1077a *107 108 108 1087a *105 1087a *104 7a 108 300

15 15% 147a 15 7s 15 15% 147a 1574 14 74 157a 137a 14 12,200
102 102% *102 103 1027a 102% ♦1027a 10274 1023/4 103 102 % 102 74 :' 230

177s 18 177s 1774 173/e 18 , 177a 18 1774 18 74 " 17 177a ; / 4,600
*104 7a 1057a 1057a 1057a *10474 1053/4 1053/4 1053/4 105 106 *104 v 105

. . ' 60
19% 21 20% 217a 21% 215/8 207a 21 5/B 20 207b 19 193/4 .!/ 9,000
34% 343/8 343/s 34%

'

343/4 •34% ' 34% 347a 343/8 347a 333/8 34 74 11,800
*38% 383/4 *3774 383/4 383/4 38% 377a 3874 38 38 *37 7a 387a /t V 240
19% 193/8 197a 193/4 197a 20 V 193/a 1974 183/4 197a 18 74 183/4 5,000
137a 13% 0$ 13 137b 13 13% 137t 133/4 127s 137a 12 3/4 13 20,200
21 21 *2074 21 20% 207a *20 7a 21 2074 207a 20 20 800

87a 8% 87a 8% v 87s 87a g 87s 8 8 778 8 ; / * 1,800
22 227s 22 227a 213/4 "

21% 21 21% 21 21% 2074 207s 3,000
37% 3774 363/4 3774 36% 37 377a 38 X36 367a 357a 367a 2,200
1978 19% 19 5/a 20 20 21 207s 203/4 197s 20 3/a 133/8 197a 21,100

44%
64%

*113%
9%
45%

*109

*43%
*109%

*109%
26

*7%
102

20%
112%
9%
20%
*88%

13%
*74%

14%
60

27%
7%

37

33%
16%
51%
173/4
223/4

66%
34

16%
4%
22

44

*163%
29%
18%
42%
38%
75%
82%
133/4

44%
68%
115 <• ;:
9%
46%
111
44
113

111
26

8%
102%
20%
112%

93/4
21%
89%
14

78%
14%
60%
28

7%

37»/4

33%
17%
51%
18%
223/4

69%
34

16%
5%

22
45
165

29%
183/4
43%
393/4
76%
82%

13%

44%
68%

114

9%
46%

*109

44

*109%
*109%

26

*7%
102

20%
*112

, 9%
21%
90

13%
: *75
14%
60

v 28%
63/4

373/8

44%
68%
114%
9%
47%

111

44
113

111

26%
8

102%
203/s

113%
93/4
22%
90

13%
78%
14%
60

28%
7%
37%

44

663/4
114

9%
46%

*109

43%
*109%
*109%
26%
73/4

102

20%
*112

9%
22 ■/;

90

133/4
*76

143/4
60

28%
6 s/8

373/4

44

673/4
114

10

47

109%
44
113
111

26%
73/4

1023/4
20 3/8
113%
9%
23%;
90

133/4
78%
14%
60

28%
6%

38%

423/4

63%
114%

93/8
44%

*108%
43%

*109%
*109%

253/4
7

101
197a

*112 ;
93/a
20

90

13
77%
143/a
593/4
28

6%
37

44

66

1143/4
63/4
46%
109%
433/4
113

111
263/8
7%

102%
20%
113%
9%

'""•22"
, .

*

903A
133/4
77%
143/4
60

283/4
6%

377a

41%

62%
115

9

44%
108%
43 y4

*109%
*i09y8
24 5/8
77s
997a
19%

*112

9

19%
88

12%
*78

133/4
593/4
27%
6

X35s/a

42%
63 V*
115%

9J%

45
108%
43 74
113

111

25%
7%

100%
193/4
11374
974
20%
897a
127a
78 7a
14 74
593/4
27%
6%
36%

3,500
10,300

260

6,000
14,500

100

700

2,500
900

8,400
15,700

100

3,300
12,300

460

5.200
200

2,900
180

7,700
12,600
6,000

34 34 333/4 34 *32 V4 333/4 3174 32 900
1774 177a 177a 173/4 1678 17% 1674 16% 53,700
51% 53 537a 54% 51 547i 517a 513/a 8,100
18% 19% - 18.7a 19% X173/4 187a 17% 17% 8,800
23 237a *2374 25 *23 25 *23 25 , ' 170
68 69 69 70 647a 70 627a 637a 6,500
34 34% 343/4 35 3478 347a x32 7a 337a 1,500
103/4 167a 163/8 167a 16% 167s 16 16 7a 52,900
47a 57a 47a 5 43/8 5 4%. 47« , 14,500
217a 22 217a 22% 217b 22 2174 217a ■ 3,600
443/4 45 7a 45 453/4 437a 45% 437a 447a 6,600

*163 7a 165 *163 7a 165 1637a 163% 1647a 1647a 110

287a 29% 29% 293/4 297a 293/8 29% 297a : 2,900
18% 19% 193/8 19 3/8 183/4 193/8 '■/'/ 18 183/8 2,000
42 3/a 433/8 4274 437a 41 43 393/8 41 : " 40,400
39% 41% 407s 403/4 3874 40 37 3874 28,600
7574 77 77 77 757a 7674 7174 73 3.300
81% 823/4 83 84 *84 7a 87 82 82 ; i8o
*13% 13% 13% 13% 13 13 127a 127a 1,200

77a 7% 7% 73/8 7% 7% - 77a 7% 7% 67s 7 12,900
*13% 14 137a 133/4 13 137a 123/4 13 12% 12% 12 12 7a 1,900
*83 90 *83 90 *82 90 *82 90 *82 90 *84 90

347a 347a 35 35 -m 35 35% 35 35 347a 343/4 3474 3474 1,700
30 307a 307s 307a 30% 307a 307a 31% 30 303/4 ; 28 297s 12,000
*54 55 533/4 54 54 54 533/4 54% 533/4 547a 53 53 1,700
*60 61 *60 61 *6074 61 *6074 61 61 61 *59 74 617a 60

143/a 143/4
•

143/a 14 3/8 145/8 147s 14% 147s 133/4 147a .137a 133/4 14,300
837s 837s 837a 84 84 84 8378 83% v 8374 847a -O 83 837a 310

v 42% 43 74 *43 433/8 423/4 43% 437a 433/4 433/« 437a 413/4 433/8 4,600
*115 117 *11574 117 *11574 117 *11574 118 *1157» 113 ♦115 118
*59 7a 60 60 60 *60 7s 62 *60 7a 61% 603/4 60 3/4 597a 607a 500

*112 113% *112 114 *112 113% *112 1137a *112 7a 114 113 113 10

•111 7a 113 * 1117a 1137a *1117a 113 • *111 112% ♦111 1137a *111 113%
'

—

317a 32 31% 32 7a 3274 32% 317a 32% 317a 313/4 307a 31 7,400
*11474 115 *11474 115 *1147s 115 •1147s 115 *11474 115 114 74 114% loo

4 3/4 5% 6 63/4 67a 63/8 ,574 67s 474 574 43/4 57s • 107,000
74 75 ,75 76 75% 75% 7474 74% 737a 74 727a 73 2,400
847a 853/4 86 87 863/4 87 857a 87 837a 857a

.
837a 847a 11,100

4174 41% 417s 42 42 423/s 42 7s 43 413/4 437s 407a 417» : - 23,100
3734 377a 3774 38 377s 3874 38% 38% 3774 3874 367s 37% 77 15,800
593/4 60 597a 6074 597e 60% 607a 6174 " 597a 61% 593/4 607a 35,200
57 57 57 577s 57 57% 577a 57s/e 567a 577s 5578 567a 2,900

*130 132 . 132 133 132 3/4 133% 1337s 1337a *131 1327a *129 131 800

11% 115/a 113/a 113/8 11% 117s 117a 113/4 *0 11 115/8 107a 107a 22,200
38 38 377a 377a 37% 37% *375/8 383/8 377s 38 37 37 -900

66% 667a 66 . 66 667a 67 66% 677s > 667a 663/4 653/4 663/4 3.000
18 187a 177a 187a 18 187a 18 7s 18 3/a 177a 1874 1672 177a 9,600
14 5/8 14% 143/a 147a 14 3/4 15 143/4 15 135/8 147« 13 74 137s 11,900

197a 1974 19% 193/4 197s 197a "> V 197a 19% 193/a 197a 19 19% 2,100

137s 13% 123/4 137a 13% 137a 137a 137« 123/4 133/4 127b 123/4 16.500

237a 24% 233/8 2474 2378 24% 237a 24 3/a 22 3/4 24 217s 227a 37,700
*58 7s 59 59 59 59% 59% *59 5974 5974 5978 59 59 1,900

/ *127 128% 127 127 • *127 129 *126 129 *126 129 *125 7a 129 100

6 3/4 7 67s 7 67a 77s r..: 7 77B 6% 77s 67a 6% 32,900

11% 11% 10% 1174 10 3/4 11% 10% 117a 1078 103/4 „
10 / 103/8 12,300

2674 2674 2674 26% 26% 263/4 267a 203/4 25 26 5/8 247a 2474 5,000

112 112 112 112 112 . 113 *110 113 *105 110 105 ' 105 500

28% 29
v

297a 30 293/4 317a 31% 317a 297a 317a 2874 297s
-

8.000

*337B 347a 337a' 337a *325/8 335/8 *33 7a 34% , *33 7e 34% 33 33 . ' 200

18 3/4 183/4 *18 7a 19 18% 187a *18 7a 19 *1874 19 18 1874 500

337a 333/4 337s 337a 333/8 34 333/4 347a 33% 34, 337a 33 7a 5,000

Reo Motors, Inc 1
Republic Steel Corp.- No par
6% conv preferred 100
6 % conv prior pfd ser A 100

Revere Copper & Brass No par
574% preferred 100

Reynolds Metals Co No par
572% conv preferred 100

Reynolds Spring 1
Reynolds (R J) Tob class B 10
Common ... 10

Rheem Mfg Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Royal Typewriter 1
Ruberoid Co (The) ..No par
Rustless Iron & Steel Corp J

St Joseph Lead 10
Safeway Stores No par

5% preferred 100
Savage Arms Corp 5
Schenley Distillers Corp. new__3y3

572% preferred 100
Scott Paper Co No par
$4.50 preferred No par
$4 preferred No par

Seaboard Oil Co of Del No par

Seagrave Corp 8
Sears Roebuck & Co No par
Servel Inc 1
$4.50 preferred No par

Shamrock Oil & Gas 1
Sharon Steel Corp No par

$5 conv preferred No par

Sharpe & Dohme No par
$3.50 conv pref ser A No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co No par
Shell Union Oil... 15
Silver King Coalition Mines 5
Simmons Co No par

Simonds Saw & Steel No par
Sinclair Oil Corp —No par
Skelly Oil Co 15
Sloss-Sheffield Steel & Iron 20
$1.20 preferred No par

Smith (A O) Corp 10
Smith & Corona Typewriter-No par

Socony Vacuum Oil Co Inc .15
South Am Gold & Platinum 1 -

Southeastern Greyh'd Lines new__5
South Porto Rico Sugar No par

8% preferred 100
Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific Co No par
Southern Railway No par

45% non-cum preferred 100
Mobile & Ohio stk tr ctfs 100

Spalding (A G) & Bros Inc 1

Sparks Withington No par
Spear & Co 1
$5.5) preferred No par

Spencer Kellogg & Sons No par
Sperry Corp (The) —-1
Spicer Mfg Co No par

$3 conv preferred A _Nc par
Spiegel Inc 2
Conv $4.50 preferred No par

Square D Co -— 1
5% conv preferred 100

Squibb (E R) & Sons No par
$5 pref series A No par■
$4.25 preferred No par

Standard Brands, Inc No par
$4.50 preferred No var

Standard G & E Co. $4 pref—No par
$6 prior preferred No par
$7 prior preferred No par

Standard Oil of Calif No par

Standard Oil of Indiana.. 25
Standard Oil of New Jersey 25
Standard Oil of Ohio 25
474% preferred 100

Standard Steel Spring 1
Starrett Co (The) L S No par

Sterling Drug Inc 10
Stewart-Warner Corp 8
Stokley-Van Camp Inc 1

5% prior preferred .20
Stone & Webster No par
Studebaker Corp (The) 1
Sun Oil Co No par

Class A pfd (472% cum) 100
Sunray Oil Corp 1
Sunshine Mining Co 10c
Superheater Co (The) No par
Superior Oil of Calif
Superior Steel Corp
Sutherland Paper Co
Sweets Co of Amer (The)
Swift & Co..

15%
19%
1047s
10272
1178
87%
15%
98

147a
313/4

3772
17%
10%
16%
63/4
197a
33%
18%

Jan 3

Jan 22

Jan 3

Jan 4

Jan 6

Jan 2

Jan 5

Jan 2

Jan 2

Jan 2

Mar 7

Jan 22
Jan 2

Jan 2

Jan 22

Jan 6

Jan 26

Jan 22

37

5474
11272

83/4
38%
106

x42 72
112

109

23%
7
99 5/a
1974
112%

9

163/a
■ 78
'

12%
75%
13%
593/4
26 :

6

323/4

30%
15 7s
417t
153/8
22%
4872
30

13%
4%
217s
427s
16072

26%
17

3872
323/4
647?
8072
11%

63/4
7%

80

33

277a
47%
5872
12%
76%
37%
111
58

11072
111

28

111%
23/4

6774
783/4
38%
33 »/s
56

49

11872

Feb 1

Jan 2

Jan» 2

Jan 2

Jan 23

Jan 23

Jan 2

Jan 2

Jan 24

Jan 2

Jan 24

9 72 Jan 22
35 72 Jan 20
62 3/4 Jan 2
16 Jan 22

103/4 Jan 2

18 7s Jan 2
10% Jan 24
1872 Jan 2

5772 Jan 4
12274 Jan 11
67a Jan 2
10 Mar 9

x23% Jan 4
79 Jan 3

25 Jan 22

33 Mar 9

17% Jan 2

317a Jan 2

25 74
24

1093/4
10872
16

104%
18%
106

215/a
34%

393/8
2074
133/4
223/8
8 3/4

223/4
39

21

Mar 7

Mar 6

Mar 2

Jan 18

Feb 19

Feb 6

Feb 19

Mar 8

Mar 6

Mar 6

Jan 15

Feb 7

Feb 28

Feb 14

Mar 1

Feb 23
Feb 7

Mar 6

Jan 23
Jan 2

Jan 17

Jan 25

Jan 2

Jan 4

Feb 23

Feb 5

Jan 26

Jan 3

Mar 8

Mar 9

Mar 9

Feb 15

Jan 2

Jan 22

Jan 3^
Mar 9

Jan 3

Jan 23

Feb 24
Jan 2

Mar 9 /
Jan 2

Feb 1

Jan 24

Jan 2

Jan 2

Mar 1

Jan 22

Jan 3

Jan 2

Jan 3

Jan 3

Jan 22

Jan 12

Jan 2

Jan 20 '

Jan 31

Jan 22

Jan 22

Jan 5

Jan 24

Jan 2

Jan 2

Feb 2

Jan 31
Jan 24

Jan 12 .

Feb 24

Jan 6

Jan 9

Jan 10

Feb 6

Jan 20

Feb 16

457a Mar 2
683/4 Mar 6
115 7a Mar 9

10% Feb 5
473/8 Feb 14
111 Feb 23

447a Jan 9

1137a Jan
111 Jan

28 Feb

8 3/4 Jan
1067a Jan
213/4 Feb

11274 Mar

107a Feb
23 7b Mar
903/4 Feb
14% Jan
777e Mar
15 7s Feb 20
677a Jan 3

28% Mar 8

8 74 Jan 17

387a Mar 7

29

17

19

8

3

2

5

14

7

26

5

8

34

17%
5474
1974
23%
77

35

17

53/,
22%
46

1647a
3074
197a
447a
41%
77

84

14%

8%
1574
86

3574
31%
547a
61%
15%
89

43%
1143/4
S2

1137a
113

32%
1147a

63/4
80

92%
43 7a
38 3/8
617»
597a
137

Mar 6

Mar 7

Mar 7

Mar 6

Jan 18

Feb 26

Mar 7

Feb 21

Feb 1

Jan 5

Jan 9

Mar 9

Feb 16
Feb 28

Jan 11

Mar 6

Mar 6

Mar 7

Feb 14

Feb 7

Mar 1

Mar 1

Feb 28

Mar 7

Mar 7

Jan 18

Feb 6

Feb 19

Mar 8

Jan 29

Mar

Jan

Jan

Mar

Mar

Mar

Feb 19

Feb 19

Mar 8

Mar 1

Mar 7

Feb 13

Feb 13

12 Feb 14
38 3/4 Mar 2

x6778 Feb 14
18 3/4 Feb 14

157a Mar 1
19% Mar 6
14 Feb 20
24% Mar 1
59% Feb 13
127 Jan 4

7% Jan 9
12 Feb 3

2774 Feb 14
121 Feb 23

31% Mar 6

35 Jan 4

2074 Jan 5
34% Feb 7

874 Apr
16 Apr
993/4 Jun
87 ,Jan

6% Jan
63 Jan

10 Jan

85 72 Apr
87« Jan

28 Jan

36 May
13 Jan

8% Feb
13 Jan

57a Apr
173/4 Jan
25 Jan.

143/a Jan

2774 May
43 3/a Jan

11074 Jan
7 Jan

30 Sep
105 Jan

377a Mar
109 Feb

108 Jan

207a Sep
25/8 Jan
84 Feb

1674 Feb

8 Dec
V 13 May

63Ye Jan
ll3/4 Sep
72 Jan

978 Jan
487a Jan
20% Sep
3 May

24 5/8 Apr

23 Apr
,10% Feb
35 Sep
137a Apr
22 Jan

297a Feb
23 Apr
12 Jan

374 Jan
207s Dec
28% Jan
141 Jan

22 3/8 Apr
137a Jan
237a Jan
20 Jan

40% Jan
54 Jan

12 Nov

4% Jan
57a Jan

55 Feb

28 May
227/8 May
367i Jan
563/4 Jan
6 Jan

507a Feb
3374 Jun
110 Jan

57 Sep
11174 Apr
108 May
273/4 Dec
110 Jan

2% Nov
333/8 Feb
407s Feb

'

347a Sep
31 • Sep
50% Sep
4074 Jan

1103/4 Sep

672 Jan
28% Jan
61 Dec

113/4 Jan

974 Feb
157a Feb
7% Apr
13% Apr
54 Jun

121 Jan

57a Feb
572 Jan

177a Jan
667a Nov
19% Apr
29 Sep
8% Jan

27 V* Jan

Highest
I per share

119% Feb

527a July
18 Mar

11574 Nov
108 Va Dec

24% Oct

17% 177a 177a 17% 177a 17 s/a :V;:. 17% 17%
... *17 74 17% 1774 17 74 ; 1,800 Quaker State Oil Ref Corp It 153/4 Jan 22 18 Feb 16 1274 Jan 163/4 Aug

117s 12 117a
■

uii 11% 12 lla/4 12 11%
'

117s 11 1174 85,500

R
Radio Corp of Amer No par « 1074 Jan 2 123/4 Feb 5 83/4 Apr 12 July

*79% 807a *79% 80 80 80 807s 807s 8C7a 803/4 80 34 80% * 1,000 $3.50 conv 1st preferred No par V"; 783/4 Jan 15 803/4 Mar 1 69% Jan 807a Dec
97s 9% 9 97a 9 978 87s 97b 8% 8% 8 74 ■87a 34,600 Kadlo-Keith-Orp" *um 1 874 Mar 9 93/4 Feb 6 77e Apr 107e July
97% 977s 97% 98 98 98% 98 9874 953/8 98 957a 965/8 2,070 6% conv preferred— 100 91 Jan 2 99 Feb 20 857s Jan 10774 Jan
36% 367s *36 37

< *3674 37 37 37 *3674 3778 , . 36 3674 400 Raybestos Manhattan No par 34 74 Jan 15 37 Feb 3 2874 Jan 33% Dec
*18 18%

'

1874 18% 18% 18% 187s 187a 1774 18 1774 17%
'

4,400 Rayonier Inc 1 16 7b Jan 24 197s Feb 20 127» Feb 18 July
36 36 *35 7a 36 3574 35% 353/4 357b 35 7a 353/4 357a 35 7a 2,400 $2 preferred 25 343/4 Jan 2 367a Mar 1 28 Feb 34% Dec
243/4 „ 247a 24% 257a 25% 257s 24% 2574 237s 24 s/8 23 7s 237a 8,300 Reading Company 50 19 7a Jan 30 25% Mar 6 15 7a Jan 217» Dec
*41 r 43 43 43 *43 44% *43 45 *43 7a 45 44 44 200 4% non-cum 1st preferred 50 43 Mar 5 46 Jan 18 323/4 Jan 4274- Dec
3974 3974 39% 39% *39 393/, ♦3974 397s 393/8 397s 393/4 3974 600 4% non-cum 2nd preferred 50 36% Jan 31 403/4 Mar 1 27 74 Jan 303/4 Dec
127s 12% ,. 137v 1374 . 127a 12% 12 74. 1274 11 '/a 127a 117s 115/a

-

1,300 «•. Real Silk Hosiery. . - 5 1174 Jan 22 : 137s Jan 27 57a Jan 13 Dec

129% 1297a ♦126 130 1297a 129% 1297a 129% *125 129% •125 129 ; 70 Preferred 100 118." Jan 17 129 7a Feb 14 .. 90 Jan 155 Dec

80 *827a 8074 82 807a 81% ; 79 797a 7 75 78 74 747a • : 1,050 Rels (Robt) & Co 1st pfd 100 74; Mar 9 827a Jan 2 . 507a Jan 857» Dec
*19 7s 20 *19% 197s *19% 20 V 20 20 20 20 7. *19% 2074 .. 900 ; Reliable Stores Corp No par 17 Jan 9 20 Feb 19 ll5/8 Feb 18 Nov

*24 3/a 257a 257s 2578 26 27'/a 28 29 29 295/B 28 287a 3,500 Reliance Mfg Co 10 227a Jan 3 ' 29% Mar 8 18 Feb 24 Dec

267a 2674 263/4 26% 267s 263/4 Vr'v 267a 26% X24% 25% • 2372 247a 8,300 Remington-Rand 1 22 7s Jan 22 27 Feb 20 147a Apr 233/4 Dec
1007a 102% ♦1007a 10274 * 1007a 1023/4" ♦1007a 1023/4 *98 7a 102 *99 101

' Preferred with warrants 25 99% Jan 5 102 Jan 30 x837e Mar 997a Nov

16

21%
105

102%

1274
88

1674
100

15%
35%
39%

197a
lP/il
17 3/a
9

2474
3478
23

Aug
July
Dec

Dec

July
Dec

Dec

Dec

July
July
Nov

Oct

July
Dec

Jun

July
July
Feb

387a Dec
5574 Dec

1157a Dec
97» Dec
39% Dec

1097a Dec
457b Nov
115 Nov

110 Jan

257a May
87a Dec

1063/b Dec

243/b July

9 Dec

187a July
78 7a July
147a Mar

7674 Oct
. 153/4 Oct

617a Dec
287a Apr.
7% Dec

357a Sep

3174 Dec
16 Dec

423/b Jan

1874 Jan
237a Jun

5474 Dec
3174 Dec
143/a July
574 July

213/4 Dec
457a Dec
162 Dec

267s Oct
1774 Aug
437a Dec
347a Dec
69 Dec

8274 Dec
1374 Dec

73/4 Aug
9 Jun

75 Dec

35 Dec

293/4 Nov
48 Sep
62 Dec

137a Dec
793A Nov

387a Dec
115 Dec

647a Feb
115 JUly
113 Dec

333/4 July
116 Sep
474 JUly

747a Dec
857a Dec
397a JUly
34% J&n
58 7e JUly

,•49 Dec

118 Dec

1174 JUly
377a Dec
673/4 May
173/4 JUly
*13% July
19 Dec

12% Dec
2074 JUly
64 Oct

128 Oct
73/8 July
10 7b July
25% Dec
8474 Feb
26 Dec
34 Dec
20% Sep
33 Deo

For footnotes see page 1111.
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NEW YORK STOCK RECORD

W
,*74 >% 74'% 74 74% 75 75 76% 7674 75 75 74 "A 74% 1,200 Wabash RR 4%% preferred 100 66 Jan 2 76% Mar 7 40 Jan 68 Dec
,16 16 15% 16 16 16% 16 16'% 157% 16% 15% 15% 3,700 Waldorf System No par 13% Jan 10 16% Feb 15 10% Jan 14% Dec
-32% 32% 33 33 32% 33% 33 33 33 33 32% 32% 900 Walgreen Co No par 30% Jan 24 33% Mar 6 26% Apr 31% Dec
407 107% 107 107 107% 107% 108% 108% *107% 108% 108% 108% 110 4% preferred... 100 106'% Jan 2 108% Mar 9 X105 Nov 108% Nov

Saturday
Mar. 3

9 per gtwre

33%
31%
9%

33%
31%
9%

Monday
Mar. 5

« per snare

33% 33%

LOW AND HIGH SALE PRICES

*9%
*55

8%

14%
53%

8%
40

*23%
15%
34%
18%
*54%
12

*129'%
*98%
10%

*54%
14%

*15%
*51%
5'/s

*34%
19%

106%
38

54%
11%
*28%
*23% '
6%

107%
12%
20%

106%
28%
35%

*104%
11%

*118

18%

9%
55%
8%

14%
54%
8%

40

23%
15%
34%
18 %
55

12

139

99

11

55%
14%
16

52%
5%
35% v

19%

106%
38

54%
11%
29

'

23%
6%

107%
12%
21
106% "
28%
35%
106%
11%

121 %
18%

10

56

8%
14%
54%
8%
40%

24%
15%
35

18%
55

11%
139

99

10%

55%
14%
15%
52

5%
35%

19%
106% 106%
37 Va 38

*9%
55%
8%
14%
53%
8%

40

23%
15%
34

18%
*54%
*11%
*129%
*98%

10%
*55

14%
15%
51%

5%
35%
19%

54%
11%
29

23%
6%

54%
11%
29

23%
7

12
20%

17

*106%
18%
84

*183%
17%
*53%
46

•>? 9

34

*113%
10

10%
40

55%

*53%
3

58

*158%
63

*80
63%
142

26%
*47%

5V«

5%
*100
*19

*7

*43%
81%

*181

17

107%
18%
84

17%
53%
46

9

34

113%
10%
10%
40%
55%

54%
3

58%
160%
63%
82

64

142

26%
50 Va
5%
5%

104%
19'/«

7%
45

81%
184

12

20%
*106% 1067a
28% 28%
35%

*1047a
11%

*118

18%

36

106%
11%
121%
18%

Tuesday
Mar. 6

9 per share

33% 34
317% "32%
87 a 9%

9% 9%
*55 56%
8% 8%

xl4%. 14%
54% 54%
8% 8%

40 40%
23% 24%
15% 1574
34 34%
18% 18%
54 r 55 •

*11% 11%
*125% 135
•98% 99
10% 10%
55 55

14 14%
15% 15%
51'/4 52

" 5% 5%
*35- 35%
19% 20 m
106% 106%
Si '/a 38'/4

54% 54%
11% 11%

V 28% 29
23%. 24%
674 7

108%. 108%
12% 12% .

20% 20%
*10574 106%
28% 28%
35% 35%

*1047'a 106%

11% 11% .

120% 121
18 18

Wednesday
Mar. 7

* per share

33% 34
32% 32%
8%, 9

*8% 9%
•55 56%
8% 8%
14% 14%
54% 54%
8% 8%

39% 40%
24%

. 2574
y 15% 15%

33 34%
17% 18%
54% 54:%
*11% 11%
*129 139
*98% 99
10% 10%

*54% 5"»
14 14%
*15% 15 Va
&17a 02

5% 5%
35% 35%
19% 20%
106% 106%
28 28*/a

54%
11%

28%
24 ;

6%
108

55

11%
28%
24%
7

108%
12 12
20% 20%
106% 10674

: 28% 28%.
35% 35%

*10474 106%
11% 11%

121. 121%
18 18

Thursday
Mar. 8

9 per share

33% 33%
3174 32%
8 8%

*9 9%

♦55% 56
874 8%
1374 14%
5374 54%
'8% ' 8%
39 Va 3974
23% 25'/a

; 14% 15%
31 '4 33
1774 17%
54% 54%
11V4 1174

*135 139

99 99
9% 10%

or 11/,, 55

12% 14
15% 15%
olVa 52%

474 . 5%
34% 35
19% 20 %

Xl05% 105 74
xsf 37%
53% 54%
J1 1174
27% 28%
23% 24%
6%" 67/o

109 . 109
11% 12
1974 20%

'106 Va 10674
27% 28%
35% 35%

*104% 106%
11 117a

122 12274
17% 1774

Friday
Mar. 9

9 per share

33 3374
31 31%
8% 8%

*8%
*55%
7%

1374
53

7%
39

23%
14

3074
177a

54%
10 Va

*130

9874
9%

55

12%
14 3/4
49

4%
34

19

105%
36

51%
1074
2674
223/4
6

*108
1034
1974

*102
27%

'

- 3474
*10474

103/4
118
16%

•9%
55%
8%
137»

■■■ 54
'

8%
39
24%
14%
31%
1774
54%
10%

139

99

974
55

13%
14%
50

4%
34%'
1974

10574
36%
53

11%
27%
2274
6%

10874

11%
1974

106%
27%

3474
106%
10%
121%

17

*17 : '

10774
17%1
*83%
•184%
*17%
*53%
46%
874

34

*113%
974

10%
403/4
55

54%
2%

58

*157%
63

* 80%
63 3/4
141

26%
*47%

5 /

574
*100

19

7

*43%
: 82%
*181

17%

10774
18 Va
84 V*

17%
53%
46%
9

34 Va
113%
10 ;.

10%
41

55 -

55

3

587*
159%
63 V*
82

64%
141

26%
50'/a

5'/a
; ' 574
104'/a
19 %
7

45

83

184

17%
10774
18%
8374

* 184%
17%

. 53 Va
46 y

8%
34

113%
9 7'a
10%
41%
55%
*53%

3

58 V8
*157%
63 V

*80%
6474
142

26%
*47%

5 Va
57-4;

104

19%
6 34

*43
83 ;

*180

173/4
108 y

18%
8374

1774
m-V;;
4674
8%
34%
113%
9%
10%
4174

55%
5474
3

59

159%
6374
82

67

142

26%
50

5%
574

104

20.%
6%
45%
83%
185

*106%
18
84

*184'A
1774

4674
874

34

113%
9a/4

*10%
41%
*5474
*53%

274
5774

» 159

63

82

66%
142%
26

*4774
5%
5%

*100
20 V

7

, 44
83%

*180

'-%
108
18 V4
84%

17%
-a

/ 47
874

34 V4
113%
974
10%

41%
,56
5474
3 I
58'/a
159 %
63%
82

.

67%
142%
26

,50%
5%
57a

10474
20%
7

44

84

185

1«3/,,

*106%
1774
84

*184%
17 V4
*i/2'/a
45

8

33
*112

9

. 1074
40%
*54%
54%
2%
56%
159

60

81%
6374
14274
26

.*4774
■ 574
5

*100

183/4
674
43%

, 84 :

*180

V774
108

18%
84

17%

46 3 4
8%
34

113%
9 Va
10'%
41%
55%
54%
2%

"

58

159%
63

81%
.6674
143%
26%
50'/a
5%
574

104

20

7.

43%
84

185

15%

106%
1774
79%

*184%
16%
"o2 %

43%
S, 7%

32 7a
112

8%
10%
39%

v §4%
*53

:/ 274
/ 553/4

158%
59%
82

6274
140

2574
*4774
474
5

103

18

6%
*42

83
*180

16 74

10674
17'%
79%

17

53'%
44

8

32%
112

874

r
54 %
54%
274

57

158%
60'%
82

6374
142

2574
5074

. 574
574

103

18%
6'%

44

83%
185

Sales for
the Week

Shares

4.800

6,800
17,700

100

20

2,100
- 6,700
12,400
10,700
6,200
37.500
17,000
3,800

4,700
510

500

180
'

9,100
ino

i 4,500
"

800

, 3,500
7.300

U 1.300

25,200
'

960
3,000
2,300
16,200

3,000
1,300

29,800
640

1,600
5,500

:■/ 300

35,170

'6,600

2,800
'

340

, 4,000

6274 6274 62'% 62'% 62'% 62'% 62 62'% 61 62 60 61 2,600

1574 16'% 15% 1674 1674 1674 16% 17 1674 16% ' X1474 15% 19,000

8774 88 8774 88'% 87% 90'% 8874 8974 87 89% • 85 8674 10,100
*115 11674 *115 1163% *115 11674 *115 11674 *115 11674 •115 11674 '

11474 1143% *11474 116 *11474 116 11474 1143/4 *11474 116 *11474 116 110

25% 25'% 25'% 25% 25% 2574 25 74 2574 / 24% 2574 23 2474 25,600

*123% 125 12274 12374 123% 124 122'% 124% 121 122% 120 120 1,800

107 107 *10674 108% 106% 106%, 106% 106% 106 3/4 108'% 108 108 % 1,700

3074 3074 30'% 3074 3074 31% 32 74 33 327a 33% 31% 32'% 5,700

31 31 Va 31% 31'% 31'% 31% 31 31% 30% 31% 2974 3074 17,900
•108'% HO'% *109 110% 1097V 10974 *108'% 109 74 108% 108% *108% 110'% 400

3474 34'% 3474 3474 3474 34'% 3374 34'% 3274 33% 32 % 3274 ■" 9,600

*123 123'% *12274 12474 ♦12274 124 *12274 124 *12274 122% 122 122% ' . 300

*2374 24 23% 23'% 2374 2374 *23'% 24% 24 24 2274 23% 1,000
*111 112% v. *111 112'% *111 112% *111 112% *111 112% nn 112%

70 70 70'% 7074 71 72 72 73 73 73 71% 71% 3,100

*2674 28 *27'% 28 *2774 28 *27 VA 28 *27% 28 27% 27% 100

13/4 174 174 1% 174 1% 174 1% . 1% 174 % ' 1% 174 : 08.100
42'% 42% 4274. 43'% 4374 44 4374 4474 42% 44 f 41% 42% 14,000

18 18% 1874 18% 18% 19 18 34 19% 18% 18% 173/4 18% 10,300

*10574 106 *105% 106 *105% 106 *105% 106' *105"% 106 ; *105% 106
"

4" f"' —

1274 1274 . 1274 1274 12% 1274 1274 12% 1174 12
'

31 11%
'

2,400
71 71 72 72 72% 72% 7174 72 6974 7074 67% 68% - 280

13% 13 74 : 1374 1375 1374 13% 13 1374 1274 13% 12 13 4,400

38% 38%
'

3874 3875 38% 39 *39% 3974 37 39 3574 36% t
' 1,700

92 92'% 9174 92 92 92% 92 923/4 ■

: •% •7/. /'■:/, V" 4 4.6UJ

16 1674 16'% 17 1775 17% 1774 173/4 17 .1774 1674 17'% 39.000

*49 50
X2474 2574 X23'% 24% 24% 24% 23% 24% 22 • 23% 6,600

109 109 *107'% 108 *107% 108 108 109 109 109 109 109% ♦ 330

774 7% 7% 7% 73% 7% ,*73/a 7'% '

7 774 674 675 1,800

?

8,600
150

4,100
800

3,900
10

3,400
. 1,800

2,700
30

18,000
3/200
1,500

- 1,100
600

7,400

10,600
'

600

4,140
300

100,100

2,300
1,200

5.800

15,900
200

3,200
1,600

V 70

450

>25% 25% 25% 26% 26% 28 2674 27% 25 263/4 - 24% 2574 // 15.000
14'% 14'% 1474 14% 14% 14% 1474 .1434 X14 »' 1474 1374 1374 1,500
137 37 37'% 37% , 37% 3774 38 % 38% 39 . 39 36% 38 1,100
115 15 *15 15% 1474 1474 •1474 1574 1474 15% . 1474 1474 V 4,200
*50 51 *50 51 *50% 51 51 i 52 *51 53 *51 51% 200

*89% 95 *90 95 *90% 92'% *90 96 *90% 96 *9074 96 \T

*91 95 . " *91% 95 *92 98 X92'% 92 % *91 97 *91 97 10

28 28 2774
474

28 ■ 28% 2874 2874 2874 28% 28% -• - 27 27'% 1,400
474 474 47% 474 474 474 47a 4 74 4% 4% 474 4,400

*6474 65 65'% 65% 65 % 66 66 66 74 63% 64% 63 63 1,600
12274 122% *122 74 122% v *12274 12274 *122% 122% *121 122% *121 122%
"•72 75 *70 75 75 75 *72 75 72 72 68% 70'% v.: 90
*46 4774 *46 4774 *46 473/4 *47 48 *47 48 X46'% 46% 100

*38% 39 *38% 3874 *38% 383% . 38'% 38'% 38'% 39 38% 39'/a 1,000/
121% 121% *120% 1227 a 122'% 122% 122; 122 *120 12474 .. *120 12474 50'
140 .— 145 145 *140 *145 *145 *143 " 20

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE ! Lowest Highest

Par 9 per share t per share

Swift International Ltd 3 2 74 Jan 2 35 Jan 9

Syivanla Elec Prod's Inc No par 3074 Jan 5 3274 Jan 17
Symington Gould Corp 1 774 Jan 2 10% Feb 15

T
Talcott Inc (James).... 9 774 Jan 16
5'%% partlc preferred 50 50% Jan 6

Telautograph Corp 5 774 Jan 3
Tennessee Corp 5 1174 Jan , 2
Texas Co (The—;. 25 4874 Jan 2
Texas Gulf Producing No par 6'% Jan 2
Texas Gulf Sulphur No par 3674 Jan 2
Texas Pacific Coal & Oil 10 2074 Jan 22
Texas Pacific Land Trust 1 1374 Jan 22
Texas & Pacific Ry Co 100 , 30 74 Jan 30
Thatcher Mfg Co No par "17.74 Mar 9
$3.60 conv preferred T_No par 54 Mar *6

The Fair '—No par 874 Jan 15
7% preferred 100 125 Jan 3
6% preferred 10U 93 34 Jan 8

Thermoid Co... '..1 1 9'% Mar 9
$3 div'conv preferred .10 52% Jan 2

Third Avenue Transit Corp-No par 1074 Jan 11
Thompson,(J R) .25 13 Jan /3
Thompson Products No par 45'% Jan 23
Thempson-Starrett Co No par 4V4 Jan 2
$3.50 cum preferred N< par 31 Jan 22

Tide Water Associated Oil —10 1674 Jan 2
$4.50 cpnv preferred No par 10574 Mar 9

Timken Detroit Axle .10 3474 Jan 22
Timkeu Roller Bearing No par 5074 Jan 15
Transamerlca Corp 2 1074 Jan 22
Transcont'l & West Air Inc 5 26 /Jan 15
Transue 61 Williams St'l .No par ' 18 74 Jan ' 2
Tri-Continental Corp: ..1 5 ' Jan . 2
$6 preferred..1. No par 103 Jan 13.

Truax-Traer Corp __No par 1074 Mar : 9
Tubize Rayon Corp—_• __1 18% Jan 24

474 c/o preferred : 100 101'% Jan 3
20th Cen Fox Film Corp—No par 2774 Mar 9
$1.50 preferred : No par 34% Jan 22
$4.50 prior pid___ .—No Par 10574 Jan 18

Twin City Rapid Transit—:__No par 974 Jan 3
1% preferred 100 115 Feb 2

Twin Coach Co. 1 14'% Jan 3

Range for Previous
Year 1944

1074 Feb 16
56 Mar 5
974 Feb 7
1474 Mar 1
55 Feb 19
974 Feb 14
40 74 Mar 5
2574 Mar 7
16 Jan 3
38 Jan- 11

2174 Jan 10
'59 74 Jan 24
12 Feb 28

130 Feb- 6
99 Feb.-15

11'% Feb 19
56 Jan 30

1574 Mar

1574 Mar
53 74 Mar
574 Mar

37 Mar

2074 Mar .

10874 Jan 15
39'% Feb 16
5674 Feb 16

1174 Jan 9
2974 Feb 16
24% Mar 8
774 Feb 20

109 Mar 8

13% Jan 17
2174 Feb 20
10674 Feb 21
2974 Jan 3
3674 Jan 3
106 74 Jan 13
13 Feb 27

125 Feb 26

19'% Feb 16

U
Under Elliott Fisher Co.....No par
Union Bag & Paper No par
Union Carbide & Carb No par
Union El Co of Mo $5 pfd^.-No par
Preferred $4.50 series. No par

Union Oil. of California- .25

Union pacific RR Co .... 100
4% non-cum preferred-..*. 100.

Union Tank Car rNo par
United Aircraft Corp 5
5% conw preferred 100

United Air, Lines Inc.. 10
4'%% preferred 100

United Biscuit Co No par
5% com preferred 100

United Carbon Co No par
United-Carr Fast Corp .No par
United Corporation No par

$3 preferred-^-.-..No bar
United Drug Co 5
$4.75 preferred _.l ;'__No par

United Dyewood Corp . 1
Preferred - . ' —100

United Electric Coal Cos ...5

United Engineering & Fdy 5
United Fruit Co. —No par
United Gas Improvement Co. 13% •

United Merch & •Mfrs Inc.". _.l
- New • 1.—•.
5% preierred>.^-:.iJ..„.-.. lyo

United Paperboard-..y...»..-,-rllO ,

U S & Foreign Secur .....No par
$6 1st preferred No par

U S Freight Co_...„.„«M».._No par
U S Gypsum Co... .... 20
7% preferred ,; 100

U S Hoffman Mach Corp .5
5%% conv preferred 50

U 8 Industrial Chemicals No par
U S Leather Co ... —No pur
Partic & conv cl A ...No par
Prior preferred : 100

U S Lines Co 1 ._1
Preferred 10

U S Pipe & Foundry 20
U S Playing Card Co.. 10
U S Plywood Corp.. __L_1
tU S Realty & Impt , No par
U S Rubber Co. '..10

8% non-cum 1st preferred 100
U S Smelting Ref ft Mln 50
Preferred ; 50

U S Steel Corp ...No par
Preferred . ...100 .

U S Tobacco Co No par
1% non-cum preferred .25

United Stockyards Corp 1
United Stores class A 5

$6 conv preferred -No par
Universal-Cyclops Steel Corp __1
Universal Laboratories Inc. 1
Preferred —... No par

Universal Leaf Tob No par
8% preferred. 100

It'll vlllglil!
Vanadium Corp of Am ..No par
Van Norman Co 2.50

Van Raalte Co Inc 10

Vertientes-Camaguey Sugar Co_6'%
Vick Chemical Co 5

Vicks Shreve & Pac Ry.__ 100
5% non-cum preferred. 100

Victor Chemical Works S
Va-Carolina Chemical No par
6% div partic preferred 100

Va El & Pow $5 pref 100
a Iron Coal & Coke 5% pfd 100

Virginian Ry Co .25
6 % preferred 25

Vulcan Detinning Co 100
Preferred 100

5874
14%
78'%
114'%
113

2074
109%
10074
29 74
29%
107

3174
118

22%
111 -

66
26%
1%

387%
1574
105

•974
, 66
1174
33%
8974
1374
47

22

107
,6%

11%
105

17%
77

180'%
13%

•50

33%
774

307%
11174
7%

974
35,
46

46

274

;■ 517%
144'%
52

72

5874
135'%
2^-

4874
4

474
98'%

•

16

574
39

75'4
180

Jan 3
Jan 24

Jan 24

Feb 14

Jan 8

Jan 22

Jan 24
Jan 24

Jan 19

Jan 22

Feb 26

Jan 22

Jan .22
Mar 9

Jan 24

Jan 2

Feb 1

Jan 2

Jan 2

Jan 22

Feb 6

Jan 5

Jan 5

Jan 2

Jan 31

Mar 9

Jan 20
Jan 22

Mar 9

Jan 2

Jan 2

Jan 24

Feb 5

Jan ,23
Jan 22

Jan 17

Jan 2
Jan .17
Jan 10

Mar 9

Jan 4

Jan 22

Jan 23

Jan 2

Jan . 2

Jan 2

Jan 23

Jan .30
Jan 6

Jan 12

Jan 2

Jan 18

Jan *24
JahV/2-
Jan 20

Jan 10
Jan 24

Jan 23

Jan 5

Jan
, 2

Jan 2

Jan 5

Jan 24

Jan 16

64% Feb 16
17 Mar 7

90'% Mar G

11774 Jan 23
116 Jan 29

2574 Mar- 1
12574 Mar 2
108% Mar 8
33'% Mar 8
32 74 Jan 11
10974 Feb 13
3574 Feb 28
124 Mar

2474 Jan
114 Jan

73 Mar

2774 Jan

174 Feb 21
44% Mar 7

19'% Mar. 7
108 Jan 11
1174 Feb ?
77 Jan 26
1374 Feb 20
39 Mar 6
94 Jan 17
1774 Mar 7
52 Feb 20

x25 74 Mar 5
110 " Jan 16

8 Feb 21

18

107'%
'1974
86'%
184

1774

53'%
47

9%
3474

114
1074
1074
4274
55

05
4 /

'

fc0T4
160'%

65%
82

67'%
143'%
26'%

5074
: < 5'%

574

104%
20 74
8

47

84

185

Feb 20

Feb 14

Feb 19

Mar }
Feb 23

Feb 19

Feb 19

Feb-28

Feb 21

Mar 1
Jan 10

Mar 1
Feb 6
Feb 13
Feb 20

Mar 5

Jan 2
Feb 19
Feb 24
Feb 21

Mar 2

Mar 7

Jan 18

Mar JL
Feb 6

Feb 28

Mar 2
Mar 2

Mar 6

Jan 25
Jan 24

Mar 7

Feb 6

Lowest

I per share
27 74 Jan
26 74 Apr
574 May

7 Jan
42 Jan

4'% Jan

10%.Mar
4474 Sep
4% Feb

323% Apr
14% Feb
874 Feb

17'% Jan
1234, Jan
50% Feb
574 Jan

92 Jan

81% Oct
7 Apr

43 Jan

4'% Jan
11'% Jun

32'% Jan
2 Jan

18'% Mar
13 Feb

100 74 Jan
25 Jan

43% Apr
8'% Jan
17'% Apr
12% Jan
374 Feb
85 Jan

874 Jan
- 1574 Mar
102 Dec

21'% Feb
2874 Jan
85 Jan

574 Jan

68% Jan
874 Jan

51% Jan
9'% Feb

76 Sep
113 —Feb
10974 Feb

Zj 1774 Sep
93'% Jan
92'% Feb
26 Jun

25% Jun
10074 Feb
2274 Apr
102'% Jan

20'% May
110 Mar
61 May
22 Jan

174 Jan
. < 3174* Apr
12'% Apr
95'% Jan
6

45%
8

Feb

Apr
Jan

26'% May
75'% Jan

1174 Oct

28% Jan

9874 Jan
4 / Feb

774 Feb

97'% Jan
1474 Jan
70 Mar

170 Jan

/ v 8'% Jan
42 Jan
34% Apr
5 Jan

16'% Jan
110 Feb

5'% Apr
874 Jan

3074 Apr
4074 Jan
35% Apr
i i Feb

• 40 ; • Feb

130 Jan

483% Dec
69 May
50'% Apr

X11974 Jan
22 May
44% Apr

/ /. 274 Jan
2'% Apr
76 Jan

1474 Jan
374 Jan

31 Jan
68 Apr

162 Mar

Highest
I per share

33% Jun

33'% Jan
8 Dec

874 Jun
51 Dec

874 Oct
1274 July
50'% Jan
674 Dec
37'% July
29'% Dec

/, 1674 Nov
35 Dec

24'% July
58 July
974 Nov

122 Dec

94 Dec
'

1074 Dec
54 ■ July
12'% Dec
13% Mar
4U'% Oct

5% Aug
34 Dec

17 July
,109' Dec

38 Dec

52'% Aug
J174 Dec
29 Dec
1874July

; 5% Dec
105'% Dec

'/ '.*174 Nov
2074 Dec
102 '% Dec
2874 Dec
35'% Dec
105'% Dec
<9% Dec

118 Dec

. 16'% Dec

66

15'%
8274

119 /
115
203%
118

104
30
33%
110'%
36%
12374

24'%
114

70'%
28
1%

42%

17%
10674
1174
78 74
1174
36'%
913.4

15%
52 3/4

Jun

Dec

Jun

Nov

Oct

Dec

Dec

Dec

Nov.

Nov

Sep
Dec

Dec

Dec

Jun

July
Oct

July
Dec

Dec

Dec

Aug
Aug
Dec

Dec

Dec

Jun

Dec

109% Dec
774 Sep

12%
10734
,2174
88
186

1574

51'%
43%

V-/9 :■

33%
113 •"

9'%
1074

2774
48
48 •

4'%
5474
150

6174
78

63-7-4
1363%
2774

483-4
474
5%

1063%

18 74
6

4174
81%
176

July
Dec

Feb

Jun

Dec

Oct

Nov

July
Dec

Dec

Sep
Sep
Dec

Jun

Nov

Dec

Dec

July
Dec

July
Dec

July
Dec

Aug
Dec

Nov

Oct

Dec

July
July
Dec

Dec
Nov

21% Jan 2 28 Mar 6/ 1774 Jan / 23% July
13 74 Jan 20 15 74 Feb 20 9%' Jan 14'% Nov
32 Jan .22 39 Mar 8 28 Oct • 52 Sep

1474 Feb 26 17 ; Jan 8 1274 May J 6 Dec
49% Jan 23 52 Mar 7 41% Jan 51 Oct

87'% Feb . 8 91 • Jan 29
*

63'% Jan / 85 Dec

90% Jan 20 x92'% Mar 7 70 Feb 8574 July
24 74 Jan 8 28 54 Mar 6 21% Jan 25% Aug
4 Jan^ 2 5 74 Feb 20 3'% Sep 5% Mar

59 74 Jan 9 69 Feb 20 50 Sep 62 74 July
11874 Jan 8 123 Feb 19 113% Jun 120 Aug
57 Jan 22 75 Feb 28 38% Feb 63 Nov

45 74 Jan 25 48 Feb 13 37 Jan 45 Dec

36'% Jan 16 39% Mar 9- 33 Apr 3874 Nov

120 Mar 2 123 Jan 9 102 Jan 125 Oct

1*5 Mar 5 147 Feb 16 149 Feb * 155 July

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4367 THE COMMERCIAL & FINANCIAL CHRONICLE 1111

NEW YORK STOCK RECORD

Saturday
Mar. 3

. LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Mar. 5 Mar. <» Mar. 7

At per share

*64'A 66 '

*19% 20
"

10% 16%
*10% 11%
2'A 2%
66% 66%
14% 14%

*34% 35%
*26 A 27

*22% 23-
37 37

11% 11%
27% 27%
87 87

25% 26

*104% 105%
*112% 114

*104 106

*117 117%
26 26

*109 110%

38% 38%
6% 7

18% 20'A
35% 36%
76 76

46% 46%
*27% 28%
*30% 31

124'A 124%
150 150
*35 36%
*30% 31%
109 109

*109 111;

*73 75

*103% 104%
*37% 38%
92 92

*24 24%
30% 30%
11 11%

*85 86%
*33%
8%
17'/a
13 3s

100

16
*131%
*26

'

44%
47%
*85%
*85
93

*71%
15%

34%
8%

18

13%
100

16

27
44%
47%
88

88

93%

72%
15%

i per share

*64% 65%
*19% 19%
10% 10%

*10% 11'A
2'A 2%

66% 66%
14% 14%
35 a;/ 35

*26% ,27
*22% 23
37 37%
11% 11%
*27'A 28

87 87 A,
"

26 26%
*104'A 105%
*112% 114

*104 105

*117 117%
25 5 « 25%
109 109

38 V8 38% -

6% 7'A
> 19% 23
- 36'A 36%
'

76% 761/2
46% 47

*27'A 28

30% 31

123% 127%
*148 150
- 35 35

*30% 31'A
109 109

*109 111

*73 75
* 103% 104%
37% 38%

"

92 92
"

24% 24 Ve
■ - 30 30'A A

10% 11

*85 86%
*33% 34%

81/2 8%
17% 18

*

13'A 13%
*99% 100
16'A 16%

*131'A
26 26% f

'

44% 45 Va

48 48%

85% 85%
86 86

A 92% 93%
*71% 72'A

•*15% 15%

$ per share I per snare

Thursday
Mar. R

t per share

Friday
Mar. 9

65%
19%
10%
10%
2%

66

14%
35

26%
*22'A
37%
10%
27%
*87

26

105

112

105%
117%
25%

*109

38%
6%
22%

36%
76 'A
47

28%

30%
128

150 '
34%
30%
110 -•

*109

65%
19%
10%
10%
2%
66

15%
35

26%
23%
37%
11%
27%
89

"26%
105

112%
106

117%
25%

111

38 3 i
7%
23%
37

77%
'48%
28%
'31
129%
150

"34%
31

110
111

65 ■

*19%
10%

*10%
2%

*65%
15

*34%
26%
22%
37%
10%
27%
*87

'

26%
*105

113

106

*117

*25%
*109

38

6

/• 22

36%
77%
48%
29

30%
128

*150

35
30%

109
*109

65

20

11

11%
2%

66%
15%
35

26%
22%
37%
10%
27%
89

27%
106

113

106%
117%
25%
110%

38%
6%
22%
37%
77%
49

29

31%
129 ;v
152 y

35

30%
109

111

64%
20

. 10%
10%
2%
64

14 %
34%

*26%

21%
37

10
•

27%
87

26%
*105

*113

*105

117

24%
*109

37%
5%
20%
35

75

46%
29%
30%
125%
*150

34%
*30%
109

*107%

65%
20

10%
10%
2%

65%
15'/a
34 % -

27%

22%
37

10%
• 27%
87 '<

27%
106

114

106

117

25%
110%

38

6 %
22%
36%
77
49%

29%
30%
128 •

152

34%
31

110

110%

t per

63%
> 20 ' -

9%
*10

2

v 63

13%
'

34

26%

21
35%

/ 9%
27

*86%
25%
105

113

104

117

24

*109

17%

37%
5%
19%
33%
73

46%

*27%

■/ 29%
122

150

33%
30%
110%
*108

sham

63%
20

10%
10%
2%
63

14%
34%
26%
21%
36%
10

27%
87

26%
105

113

105

117

24%
110%
18 %
38%
5%
20 %
34%
74
47%

28%
29%
125

150

34

30%
110%
110

*73 75 *73 75 73 ' 75 *72 76

*103% 104% *103% 104% *103% 104% *103% 104%
38% 39% 39'A 3Q% X36 'A 38% 35% 36 Va
92

'

92% 92% 93'A X91% 92 91 91%
24

"

24 24% 24% *24% 25 24% 24%
30% *30% 29% 30 'A X28% 29% i%A 28 28%
10% 11% 11 11'A 10% 10% 9% 10'A
*85 86% *85 87 85 85 84 84

*33'/? 34% *33% 34'A *33% 34% 32'A 33'A
'/ 8'A 8% 8% 8% .. . 8'/a 8'A 7% 8

17% 18 17% 18% 17 Va 18'/« 16% 17'A
13% 13% 13'A 13% •• 12% 13'A 12% 12%
99% 99% 99% 99% 99% 99% 99% 99%
16'A 16% 16% 17% 16'A 17% 16 16

*131% *131% ■

*131% *131%
27 '27 . 27 % 27% 27 27% 26 26%

■■■• 45 Va 45% 45% 45% 45Va 46'A 43% 45 V8
x49

■

52% 53'A 54 49'A 53'A 49 50'A
"

87 87 88 88 86% 88 *85'A 87 V2
*86'A "88% 88% 88% 89 39 *35 90

94 :• 94 93 93 Va 91'A 92 86 86'/a

,71% 72'A 72 72 - .71 71% 69% 69%
15% 15% 15% 15% ; 15% 15'A 14'A -15M

Sales for
the Week

Shares

1,000
400.

24,800
200

3,200
1.000

54,300
800

500

: 700 -

1,000
25,600 V

1,800
500".

30,100
60'

140

130

160

900

90

700

3,300
19,900

v. 18,600
3,100
2,200

31,300
r . i 300

7,900
7,600
i 120

; i.6oo
500
130

60

8,100'

1,260
'

400.

5,700"
'6,500
v 70,
200

5,300
28,400
23,600
1,100
1,700

1'

2,200 .

11,500 I
10,700

500

300

200

1,000

1.000 '

38 38 *37 38 \ 37'A "37% 38 38% 38 38'A 37 ,37% 1,500
15% 16 - 15% 157/a - 15% 15% 15 Va 15% 14 7a 15'A 14% 15 11,900
*23%;•724 22% 23'A .23'A 23% 22% 23 21% 22% 20% 21% 6,100
47% 47% - 47 48Va 48'A "50'A 50 50% 47'A . 50 »v 46 47% V 27,100

*108 108'A *108 108'A *108 108% 108'A 108% *107% 108'/a ♦107% 108% 10
23 23'A 23 . 23'A ,23'A 23% 23'A 23% 22% 23 Va 21'/a 21% 8,000

STOCKS Range for
NEW YORK STOCK Range Since January 1 Year

EXCHANGE Lowest
f Highest Lowest

Par t per share t per share f per share

Walker (Hiram) G & W No par 63 Jan 19 68% Feb 20 48 Feb
Div redeem preferred No par 19% Jan 4 20% Feb 24 17% Jan

Walworth Co No par 8% Jan 2 11% Feb 14 7% Jan
Ward BaKlng Co cl A NO par 9% Jan 2 11% Mar 1 8 Jan
Class B No par l%Jan 2 2% Feb 13 1% Feb
$7 preferred . 50 57% Jan 15 66% Feb 14 45 Jan

Warner Bros Pictures 5 13% Jan 23 15% Feb 14 11% Apr
Warren Fdy & Pipe No par 32% Feb 5 35% Feb 20 22% Feb
Washington Gas Lt Co +.No par — 24% Jan 2 26% Mar 7 22% Apr
Waukesha Motor Co 5 -21 Mar 9 - 24% Feb 20 15% Apr
Wayne Pump Co -1 30% Jan 3 39% Feb 19 23 Jan
Webster Elsenlohr —No par 9% Jan 23 11% Mar 2 6% Jan
Wesson Oil & Snowdrift No par 24 Jan 2 28% Feb 20 22% Jan

$4 conv preferred No pat -84% Jan 20 87 Feb 28 77 Jan
West Indies Sugar Corp____^. 1 -25% Jan 22 27% Jan 8 18% Feb
West Penn Electric. class A ..No par 100% Jan 8 105 Feb 21 83 Jan
7% preferred 100 1 09% Jan 26 115 Feb 28 96% Feb
6% preferred 100 104 Jan 8 106% Feb 15 85% Apr

West Penn Power 4%% pfd 100 116% Jan 2 117% Feb 10 113% Apr
Vvest va Pulp 61 Pap CO —No par -23% Jan 22 26% Feb 23 16% Jan
6% preferred > 100 106 Jan 10 110%'Feb 28 103 Feb

Western Air Lines, Inc 1 17% Mar 9 18% Mar 9 __

Western Auto-Supply Co 10 -3-2% Jan 13 41 Feb 20
Western Maryland Ry 100 -, 4% Jan 22 7% Mar 2
4% non-cum 2nd preferred 100 -13% Feb 2 23% Mar 6

Western Pacific RR Co com—No par -30% Jan 2 38 Jan 5
•7- . Preferred series A —,—100 -64% Jan 2 77% Mar 6
Western Union Teleg class A.No par -44% Jan 6 49% Mar 8
Class B— No par -26% Jan 6 . . 29% Mar 8

Westinghouse Air Brake No par -29 Jan 22 x31% Feb 15

Westinghouse El & Mlg 50 115% Jan 24 129% Mar 6
1st partic preferred 50 144 Feb 1 151 Jan 3

Weston Elec-Instrument 12.50 -32% Jan 20 36% Feb 16
Westvaco Chlorine Prod .—No Par -27% Feb 3 31% Feb 19

$4.50 preferred ..No par ,108% Feb 16 113% Jan 17
$4.25 preferred No par 106% Jan 4 109% Mar 1

Wheeling & Lake Erie Ry 100 64 Jan 19
■' 5% % conv preferred A—100 104 Feb 28
Wheeling Steel Corp_,.„ ..No par ,, -31% Jan 24

$5 conv prior pref No par 87% Jan 24
White Dental Mfg (The 8 S) 20 -21% Jan 9
White Motor Co ; 1 -26% Jan 22
White- Sewing Mach Cprp__, 1 - 8% Jan 3

- - $4 cony preferred... No par 83% Jan 15
Prior preferred . 20 30 Jan 23

Wilcox Oil Co 5 : 7% Mar 9
Willys-Overland Motors 1 16% Mar 9
Wilson & Co Inc a —No par -10% Jan 2
$6 preferred^ No par 97% Jan 15

Wilson-Jones Co : 10 -13% Jan 2

Wisconsin El Pow Co 6% pfd—100 128 Jan 30
-

Woodward Iron Co ! , —10 ( -22'A Jan 6
Woolwcrth (F W) Co..; 10 , 40.% Jan 24
Worthlneton P & M (Del)—No par . v- 38- Jan 15
- Prior pfd 4%% series __„.._100 -79 Jan 3
/-Prior pfd 4%% Conv series-i—lOO -80 Jan 5
Wright Aeronautical ...No par 75 Jan 24

- Wrtffi** 'Wm v Tr fT>1> No tw -69% Mar 9

Wyandotte Worsted Co -———5 13 Jan 22

j ' ' ; /' " v ' I | ' 1 V. f„ v t v , , . - , . - . ,

Yale & Towne Mfg. Co 25 32% Jan 24 40 Feb 19 27% Mar 36% July
York Corp 1 13% Jan 13 ' 16% Feb 17 9%- Apr y 15% July
Young Spring & Wire No par 19% Jan 17 25 AFeb 19 14%' JanV ' 20% July
Youngstown Sheet & Tube—No par 39% Jan 22 50% Mar 7 33% Apr 42% July
5%% preferred series A 100 105% Jan 19 }. 109% Jan 31 * 96 Jan 106% Nov

Youngstown Steel Door No par 20% Jan 2 tj.: 24% Feb 14 13 Jan 20% Deo

26%
3%
7%
29%
65

41

22%
21
x91

127%
29%
25%
105%
101%

Apr
Jan

Jan

Dec

Dec

Feb

Jan

Apr
Feb

Mar

Dec

Jan

Jan

May

78

107%
39%
94%
26%
31%
11%
87

34%
9

19%
14%

100

17%
130

27%
46%
54

88

89

99%
74

16%

Feb 19

Jan 15

Mar 6

Feb 15

Feb 15

Feb 16
Feb 15

Feb 3

Mar 2

Feb 13

Jan 15

Feb 8

Feb 14

7

2

7

8

7

7

8

59% Feb
97 % Jan

20 Va Feb
66% Jan

Feb

Feb

Jan

Feb

Jan

Mar

Feb

Mar

Mar

Mai-

Mar
Mar

Feb 27

Feb 19

Feb 19

18
....

20

, 5
x64% Jan
24 Jan

4% Jan
6

8

80% Jan
10% Jan
123 Sep
19% Apr
36% Jan
20% Jan
47% Jan
49 Jan

69% Jun
58

, Apr
13 Dec

Previous

1044

Highest
t per share

68 Nov*

x20 Nov

10% Jun
11% Mar

, , 2% Aug
62 May
15 July
36% Dec
25 Aug
22% Dec

• 31 % Dec
10% July
25% Jun
85 Va Dec
28 Dec

102% Dec
113 Dec

103 Dec

118% Sep
28 July

110 Dec

37% Dec
6% July
16% July
31% Dec
66 Va Dec
53% July
31% July
31% Dec
126 Dec

151 % Dec
36% Dec
32 July

111 Dec

107% Nov

77 July
104% Aug
32% Dec
92% Dec

■" 22 July
29% July
9% July
87 Va Oct

A 31 % Dec
9% Apr
20 Va July
11% July
99% Nov

14'A July
125 Sep

- 24 July
44% Oct
41 Va Nov
82 Va Nov
84 Nov

91% Dec
74 Va Nov
14 Dec

41

6%
41%
6%

40% 40%
6% 67/a

41 41%
6% 6%

40% 40%
• 6% 6%

40, .40%
6% -i 6%

38
6%

39%
6%

4,700

12,600

Zenith Radio Corp—
Zonite Products Corp.

No par
1

37% Jan 22
5% Jan 2

42 Feb 15

7% Feb 8
33% Jan
3% Jan

44% July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock.; * Cash sale. 1 Special sales, wd When distributed. x-Ex-dividends. y Ex-rlghts.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

-V.
Stocks, Railroad United States Total

1 Number of and Mlscel. Foreign Government Bond

•i Week Ended March 9, 1945 . Shares v Bonds Bonds Bonds - Sales

Saturday $3,277,200 $204,000 81,000 $3,482,200
Monday. J 9,342,100 676,500 54,000 10,072,600
Tuesday.. : 1,692,724 9.704,300 871,000 13,000 10,588,300
Wednesday 8,298,700 539.000 17,600 V, 8,855,300
Thursday 1,863,798 8.995,400 385,600 4,006 7 9,385,000
'Friday: — 9,577,606 403,000 11,000 9,991,600

.v-TotaL.-.--__AA___-- $49,195,300 83,079,100 8100,600 $52,375,000

Week Ended March 9

1945

(Stocks—No. of shares. .a.———" . 8,893,222
-.-A: Bona. , *

U. 8. Governments^— „„ $100,600
Foreign A-V 3,079,100
Railroad & industrial . 49.195,300

1944

6,064,738

$60,000
3,084,000

50,502,500

Jan. 1 to March 9

1945 1944

84,354,258 43,072,054

$1,382,000
26,053,200

582.432,400

$1,493,358
20,656,000

756,076,100

Total $52,375,000 853,646,500 8609,867,600 $778,225,450

. . Stock And Bond Averages
Below are.the daily closing averages of representative stocks and bonds

Stocks —Bonds—
*

1 •'" : 10 10

:■ 7V:V;// 30 20 19 Total 10 First Second 10 Total
"?• i; .''"i; .' ' :

Date—
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade .Utili¬ 40

trials roads ties Stocks trials * Ralls Rails ties Bonds

March 3 _i... 159.71 52.10 28.51 59.91 107.48 114.98 95.33 109.09 106.72
March 5 160.68 52.25 28.50 60.18 107.50 114.96 95.49 109.05 106.75
March 6 161.50 52.51 28.38 60.43 107.45 114.95 ■95.80 109.05 • 106.81
March 7_ 161.52 52.09 28.40 " 60.30 107.42 115.04 - 95.65 109.24 106.84
March 8_ _ 158.86 50.96 28.00 59.24 107.39 114.87 94.70 109.19 106.54
March 9 . 49.86 * 27.63 ,58.23 107.25 114.83 94.06 109.18 : 106.33

Transacticns at the New York Curb Exchange
Daily, Weekly and Yearly

'

;■ .;'.. ■■,: ■ a. 'r-.'. f ^•«/. > Stocks
, ' * *. -hf ,'// (Number ■ /■ Bonds (Par Value)

'

of Foreign Foreign
' Week Ended March 9, 1945 Shares) Domestic Government Corporate Total

Saturday 251,120 ■ $410,000 8142,000 811,000 8563,000

Monday 859,000 1,020,000 9,000 1,888,000

Tuesday 408,375 509,000 269,000 778.000

Wednesday .* 426,805 563,000 172,000 735,000

Thursday 554,816 706,000 95,000 7,000 808,000

Friday . 518,750 667,000 67,000 1,000 735,000

/ Total-*.-.————»— 2,546,001 $3,714,000 $1,765,000 828,000 $5,507,000

Week Ended March 9 Jan. 1 to March 9

v..''V>.V;.-V""1; !V. V v"" 1945 1944 1945 1944

Stocks—No. of shares 2,546,001. 1,716,515 26,839,226 12,571,350

/./■/V A/: - Bonds V',.

Domestic 83,714.000 84,037,000 834,648,000 840,258,000

Foreign government 1,765.000 172,000 17,389,000 1,169,000

Foreign corporate —-
28,000 22,000 f, 201,000 178,000

. Total $5,507,000 84,231,000 852,238,000 841,605,000

Obligations Of Governmental Agencies
Bid Ask

Federal Home Loan Bank—
,085s July 16, 1945

Federal Land Bank Bonds—

3%s 1955-1945

b0.90 0.75%

100.13 100.14

Bid Ask

Federal Land Bank Bonds— ' . * •

SSS 1955-1945 100.27 100.28

„ 3s Jan., 1, 1956-1948 102.17 102.19
J»« Mav 1, 1956-1946 103.7 103.9
2'As Feb. 1, 1955-1953 102% 102%

Other Issues

D 8 Conversion 3s 1946 102% 102'A
D S Conversion 3s 1947 104% 104%
Panama Canal 3s 1961 133% 134'A

United States Treasury Bills
Rates quoted are for discount at purchase

Bid Ask Bid Ask

April 26, 1945 b0.375 0.33%
b0.375 0.28% A May 3, 1945 , b0.375 0.34%
b0.375 0.32gfe May 10, 1945 ... b0.375 0.34%

— b0.375 0.32% May 17, 1945 b0.375 0.35%
b0.375 0.32% May 24, 1945 b0.375 0.35%
b0.375 0.33% May 31, 1945„_ b0.375 0.35%
b0.375 0.33% June 7, 1945 -— b0.375 0.35%

Treasury bills-
March 15, 1945.
March 22, 1945__
March 29, 1945—
April 5. 1945
April 12, 1945.:.
April 19, 1945
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For Financial Institutions

FOREIGN SECURITIES
: r . ; " V/.V'- >

FIRM TRADING MARKETS

HABL MARES & rO. INC.

FOREIGN SECURITIES SPECIALISTS

50 Broad St. New York 4, N. Y.
Telephone HAnover 2-0050 Teletype N. T. 1-971

IIIHi—. . .......

Bond Record «» New York Stock Exchanger^
FRIDAY - WEEKLY - YEARLY

notice—Prices are "and Interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only iraaeaetleifts of
the week, and when outside of the regular weekly range are shown In a footnote in the week In which they occur. No account in taken of such sales In computing the range for the rmr

The italic letters in the column beaded "Interest Period" indicate in each ease the month when the feond# mature.
RANGE FOR WEEK ENDING MARCH 9 "

Foreign Securities

Telephone
REctor 2-2300

Teletype •

NV 1-1693

BONDS

New York Stock Exchange

d. 8. Government

Treasury 4%s 1947-195J
Treasury 3%s— 1946-1950
Treasury 3%S 1946-1949
Treasury 3V«s 1949-1952
Treasury 3s —1946-1948
Treasury 3s . 1951-1955
Treasury 2%s 1955-1960
Treasury 2%s 1945-1947
Treasury 2Vis 1948-1951
Treasury 2Vis 1951-1954
Treasury 2%s 1956-1959
Treasury 2%s
Treasury 2%s 1960-1965
Treasury 2Vis 1945
Treasury 2Vis __.-_.1948
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis 1952-1954
Treasury 2Vis 1956-1958
Treasury 2V£s 1902-1967
Treasury 2Vis 1963-1968
Treasury 2Vis June 1964-1969
Treasury 2Vis — Dec. 1964-1969
Treasury 2 Vis 1965-1970
Treasury P.Vis — —1966-1971
Treasury 2Vis 1967-1972
Treasury 2Vis -1951-1953
Treasury 2Vis 1952-1955
Treasury 2Vis 1954-1950
Treasury 2Vis — 1956-1959
Treasury 2s 1947
Treasury 2s Mar 1948-1950
Treasury 2s ————Dec 1948-1950
Treasury 2s__————-<lun 1949-1951
Treasury 2s - Sep 1949-1951
Treasury 2s Dec 1949-1951
Treasury 2s March 1950-1952
Treasury 2s —Sept 1950-1952
Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s June 15 1952-1954
Treasury 2s —— Dec 15 1952-1954
Treasury 2s — 1953-1955
Treasury l%s -June 15 1948
Home Owners' Loan Corp—
l%s series M 1945-1947

New York City
Transit Unification Issue—
3% Corporate Stock 1980

Range Since
January 1

Low High
109.24 109.24
103.25 103.27
103.20 103.20

10~3~.X9 103~19
111.4 111.9 ' '
112.27 114.3
101.11 101.17
106.11 106.11
110.14 110.14
112.10 112.10
112.21 112.23
113.2 114.2

1074 107.8

100.28 100.28
100.18 101.19
100.17 102.4

100.15 101.25
100.10 102.2
100.18 102.3
100.30 102.19
107.19 107.26

100~27 102.26

104.24 104.24

Foreign Govt. St Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloqula (Dept) coll 7s A 1945
AExternal s f 7s series B. 1945
AExternal s f 7s series C_ —1945
AExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal seo s f 7s 3rd series—1957

AAntwerp (City) external 5s —1958
Argentine (National Government)— •
1

S f external 4Vis 1948
S f conv loan 4Vis 1971
8 f extl conv loan 4s Feb 1972
S f extl conv loan 4s Apr 1973

Australia (Commonw'lth) 56 of '25-1955
External 5s of 1927 —1957

External g 4Vis of 1928 1958
Belgium external 6Vis 1949

'

External s f 6s 1955
External s f 7s 1955

lABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%)——1978

' AExternal s f 6Vis of 1926- 1957
'

Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979

1 AExternal s f 6Vis of 1927 —1957
Stamped pursuant to Plan A

'
(Int reduced to 3.375% ) 1979

A78 (Central Ry) —1953
I Stamped pursuant to Plan A
, (Int reduced to 3.5%) 1978
5% funding bonds of 1931 >

Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%8 Series No. 1

3%8 Series No. 2

3%s Series NO. 3

3%s Series No. 4

3Vis Series No. 5

3%s Series No. 6

3%s Series No.
3%s Series No. 8
3%s Series No. 9

3%s Series No. 10

3%a Series No. 11—— —.

3%s Series No. 12
3%s Sereis No. 13„
3%s Series No. X4_
3%s Series No.
3Vis Series No. 16
3Vis Series No. 17-
3Vis Series No. 1R

. 3Vis Series NO. 19— .

For footnotes see page 1116.

WERTHEIM & Co.
Members New York Stock Exchange
120 Broadway, New York

Friday- Week's Range
BondsInterest Last or Friday's

Period Sale Price Bid St Asked Sold

High Low
" No-

A-O — *109.24 109.26 mmmm '

M-S *103.16 103.18
J-D *":• *103.17 103.19

J-D *110.14 110.16 mmm+ ' . '

J-D mmmm *103.12 103.14
M-S

- *111.30 112

M-S 114.3 114.3 1

M-S *101.9 101.11 '

. — -

M-S 'mm*-' 106.11 106.11 1

J-D mmmm *110.22 110.24 mmmm-•

M-S *113.16 113.18 -'■'■m.-mm

J-D *113.26 113.28 WrW . I

J-D
'

*114.23 114.25

J-D *101.23, 101.25 ..."

M-S -im mm ' *106.9 106.11 ■ :
mm mm'

J-D '

'

mf rnm *107.22 107.24 mmmm
.

M-S 'V *108.22 108.24
M-S •'

■ ' mrnmm *105.7 105.9 v-

M-S '"'mm— *105.8 105.10 ' ■

w—'

J-D *102 102.2
J-D mmmm *101.9 101.11 i - mmmm

J-D ■ ' mi.'mm ■ 101.2 101.20 --0U 7
J-D 101.2 101.2 101.15 17
M-S 101.2 101.2 101.18 12
M-S mmmm *' 101.19 101.19 3

M-S *102.2 102.4 mmmm,-

J-D ;:.i- „ *107.30 108 'mmmm.-

J-J *103.13 103.15 ■

mmmm

J-D *108.28 108.30
M-S '''mm mm- 102.6 102.6 1

J-D
■

_ *104.2 104.4
M-S *102.12 102.14
J-D mm mm *104.22 104.24 ; ,

J-J • 'mm mm *102.16 102.18
M-S

mmmm ' *102.14 102.16
J-D 'mm mm : *102.13 102.16 ,M>■ ■

M-S mmmm *102.13 102.15
M-S mmmm *102.12 102.14 mmmm

M-S tmmrn *102.3 102.5
J-D

mmmm *102.4 102.6 ■ '
„

J-D mmmm 102.3 102.5 47
J-D 101.28 101.28 102.7 12
J-D *107 107.2 mmmm

J-D *101.23 101.25 mmmm

10L29 10L29

102~10 10240
100.25 101.20

10047 102*5
100.13 102.7

10L9 loTfl

112% 121%

*100.12 100.14

J-D 120% 119% 121%

*64

*64 —

*79 86
37 37

37 37

37 37

37 37

33 33

33% 33%
33 33%
*88% 91

101% 101%
99% 101
95% 97
95% 97
103 104%
103 104

100% 103
*101% 102

mmmm 100% 101%
mmmm ' *106% — —

65 Vz 65% 66%

59 59
64 . 64 64%

'

e 65
— 64 64%

65
— 66% 66%

» 65

# 60

59V2 59% 61
mmmm 60 60%
mmmm 60% 60%
mmmm 60 60%
60 60 60%

*61 72

*59%
—— *58% 60

.mmmm . *58% 61

mmmm 59% 59%
mmmi . 59% 59%
——. 59% 59%

*58%
59% 59%

58% 58% 59%
—— 59% 59%
— *58%
__ 59% 59%
-- J*9% 59%

101%
100%
97

97

104%

. 103

BONDS
New York Stock Exchange

Brazil (Continued) >
External % bonds (Continued)—
3%s Series No. 20
3%S Series No. 21
3%s Series No. 22
3%s Series No. 23 -

3%s Series No. 24—,
3%s Series No. 25
3%s Series No. 26

3%s Seriate No. 27 : —

3%k-Bavfts No. 28
3%s Series No. 29

3%s Series No. 30
Brisbane (City) s I 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s f 4%-4%s 1077
Refunding s f 4Vi-4Vis 1976
External readj 4%-4%s 1976
External s f 4Vi-4%s_ 1975
3% external s f $ bonds 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3Vis 1961
30-year 3s 1967
30-year 3s 1968
2Vis Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1942

178 assented 1042
AExternal sinking fund 6s 1960
a 6s assented i960

AExtl sinking fund 6s Feb 1961
A6s assented Feb 1961

ARy external s f 6s Jan 1901
A 6s assented — Jan 1961

AExtl sinking fund 6s Sep 1961
a 6s assented .Sep 1961

AExternal sinking fund 6s 1902
A6s assented 1062

AExternal sinking fund 6s 1963
A 6s assented 1963

AChlle Mortgage Bank 6Vis 1957
A6Vis assented 1937

ASinking fund 6%s 1961
A6%s assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1981

AGuaranteed sink fund 6s 1962
a 6s assented 1932

AChilean Cons Munlc 7s I960
A 7s assented i960

AChlnese (Hukuang Ry) 5s 1951
Colombia (Republic of)—

AGs of 1928 Oct 1981
A 6s of 1927 Jan 1981
3s externa] s f $ bonds 1970

AColombia Mtge Bank 8 Vis 1947
ASinking fund 7s of 1926 1946
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4Vis 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4Vis 1949
4 Vis external debt 1977
Sinking fund 5Vis -1953

- Apublic wks 5Vis 1945
ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s 1943
External gold 5Vis 1955
External gold 4Vis 1932

IADominican Rep Cust Ad 5Vis 1942
§Alst series 5 Vis of 1928 ^_1940
§A2d series sink fund 5Vis 1940
Customs Admin 5Vis 2d series___1961

5Vis 1st series 1969
5Vis 2d series i960

AEstonia (Republic of) 7s 1967
Finland (Rep of) ext 6s 1945
French Republic 7s stamped 1949

7s unstamped 1948
Greek Government—

A7s part paid 1964
A 6s part paid 1988

Haiti (Republic) s f 8s series A- 1952
Helsingfors (City) ext 6Vis 1960
Irish Free State extl s f 5s 1S80
AJugoslavia (State Mtge Bk) 7s 1957
AMedellln (Colombia) 6v28 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4Vis stamped assented 1943

AAssented to Nov. 5, 1942, agree
AMexlco (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899 1945
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1904 ! 1954
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910- 1945
AAssented to Nov. 5, 1942, agree

Interest Last or Friday's Bonds RangeSince
Period Sale Price Bid & Asked Sold January 1

High Low No. Low High

*58% 51% 61
, ,r, — 59% 59% "I 52 60

„ 59% 59% 6 51%r 60

59% 59% 16 51% 60%
m_m-| 59% 59% 1 51% 60%
HI IIH Tf *58% 60 mmmm 51% 60
mmmmrnm 59% 59% 5 52 59%
mmmrnmm 59% 59% 2 51% 59%
mmm.mm 59% 59% 2 51% 59%
mmmmmm 59% 59% 59% 1 52 y4 59%
mmmmmm 59% - 59% 59% 1 53 59%
M-8 99 99% 31 97% 99%
F-A 99 99% 33 95% 99%
J-D

• • mmmm , 1017/8 102 5 101 102

M-8 *90% .-MZ^mmmm

M-S 85% 84% 85% 34 80% 86%
F-A 85% 85 85% 3 80% 86%
A-O 87 87 : 1 80% 88

M-N 88 Vi 88% 13 83 90

J-J *63% 63 63%
A-O 110% 110% 110% 16 109% 110%
J-J 107% 108 16 106% 108
J-J 105% 105% 2 102% 105%
M-N 106 106 mm 102% 106

J-J *102% 102% mmmm .'. 102 102%
J-J *105% 105% 104 1": 105%
J-J XA V-.] *105% 106% mmmm 104 105%
J-J *39% 45 mmmm >36 40

M-N *17 18% 19%
M-N 18% 18% 18% 15 17% 19%
A-O 19% 19% 3 18% 19%
A-O 18% 18% 18% 67 17% 19%
F-A • '

y 18% 19

F-A 18% 18% 18% 17% 18%
J-J 19% 19% . 1 18% 19%
J-J 18% 18% ;; 8 17% 19

M-S 19% 19% , 1 18% 19%
M-S 18% 18% 5 > 17% 19
A-O 18% 18%
A-O

— 18% 18% ~4 - 17% 19

M-N
J-D
J-D
J-D
J-D
A-O
A-O

M-N

M-N
M-S

MS
J-D

A-O
J-J
A-O

A-O
M-N

F-A
J-D
M-N

M-N
M-3

F-A

J-D

J-J
J-D

A-O

A-O

J-J
F-A
A-O
M-S

A-O

A-O
M-S

A-O
A-O
J-J

M-S

J-D

54%

18% 18% 23 17% 19%
*16% • mmmm ■

18 18%
17% 18 17% 18%
*16% ■ 18 18%
17% 17% 1 17% 18%
*16% mmmm 18

,
18 y8

17% 18 57 17% 18%
*16% mmmm 17% 18

17% 18 10 17% 18%
• '''mmmm 17% 18

17% 17% 1 16% 17%
*26% — 26 27

*75 68% 76

'*75 '

''mm "mm ' ''
'

69 76

54% 55% 33 48% 55%
*44 41% 42
*44 41% 43

*44
'

■ ' > 42 42

80% 81% 16 72% 84%
78 80 * '8 70 83%
38 13 31% 41

*107 mmmm — «... ——

108 108 1 108 108

107% 107% 1 1051% 108 Vte
110 111 2 110 111

*154% 156 154 r" 154
*81% 72 ' 82

*81 mmmm^": 74 79

87% 89% 81% 89%
95 . 95% 19 80 95%
85% 85% 5 77 88

100% 100% 1 100% 100%
*100%

_ mm'mm'
'' '

—

100% 100% "2 100% 100%
—»- 101 101 1 <; 100 101

mm'mrn .. *100% 101 •'
mmmm

mmmm 60 60 ■ " 5 44% *60
mmmm '*/ . 98 98 31 98 98
" 106% 106% 3 106% 106%

22% 21% 23 31 16% 24%
21% 21% 35 14% 23%

mm* " 98 99 2 96 99
86 86 86 •>,/:. 1 85 86
—- *102%

^ «... 100% 102
25 27 " ' 6 12% '27

mm^m ' ' *32 33% mmmm 33% 34%
*95% 98 ; — 94 95%

*11% mm-

,,7

*8% n% 10% 10%
*18% mm± : ; rnmmm ——

-- *19 —— mmmm 18% 18%
'-.J. *15% 17% 16 17

—r ^ *ioy8 ; - 10% 13 *

10% 10% 11 19 9% 10%
mmmm. 17 17 >, ■ 5 16 17

*13% 14% 12% 14%

F-A
A-O
M-S
J-J

J-J
J-J
J-J
A-O
A-O
A-O
J-D

M-N
M-N
F-A
A-O
J-J
M-S

M-N
M-S
J-J
J-D
J-D

J-D
A-O

A-O

A-O

A-O
J-D

J-D

— 52 52%

10 52 61 ■

9 52 61
3 52 61%
7 52 61 >

7 52 61
——

'

71% 72

53 59%
51% 60

—— 52% 61
36 52 60%
18 52% 59%
10 51% 60

51% 60
9 51% 61
10 51% 60
9 51% 60

59 59
9 51% 61
6 51% 58%

61 61

62% 67%
79 80

35 38

35 38

34 37%
34 37%
30 33

30 33%
30 33%
80% 91

OO 102%
95 101

90 97

90% 97

99% 104%
100 104

95% 103
100% 100%
100% 101%
105% 106%
59% 66%

53 * 60

57% 65%

52 V 58

57% 65

52 58

59% 66%

54 59%

31
43

85

57

74

6

48
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 9

BONDS

Ney York 8tock Exchange

Mexico— (Continued)—
; *!ATreasury 6s 01 1913 assent 1933
- aAssented to Nov. 5, 1942, agree
Mlnas ueraes (Stale;—
ASec external s f 6%s 1958
Stamped pursuant to Plan A

1 (Int reduced to 2.125%)
v-
ASec external s f 6%s__ 1959

v Stamped pursuant to Plan A
(Int reduced to 2.125% ) —

AMontevideo (City) 7s 1952
A 6s series A 1959

New South Wales (State)— '
•. 'External ' - iflST

External s f 5s__ ~ ..1958
Norway (Kingdom of) 4Vis 1956
External sink fund 4%s 1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5s 1976
Oslo (City; sink fund 4Vis 1955
APananui (Rep; exu a I os aer A-1963

AStamped assented 5s _ 1963
Stamp Inod 3%s ext to.. _ 1994
Ext sec ref 3%a series B ,1967

APernsmbuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

APeru <Rep oij external 7s 1959
aNat loan extl 6 f 6s 1st ser 1960
ANat Loan extl s f 6s 2d ser 1961

IA Poland (Rep of) gold 6s 1940
A4%s assented 1958

AStabilization loan s f 7s 1947
A4%s assented 1968

AExternal sink fund gold 8s 1950
A4 V2S assented. 1963

APorto Alegre (City ofl 8r 1961
Stamped pursuant to Plan A

. * (Int reduced to 2.375%) -2001
AExternal loan 7V2S ——1966

Stamped pursuant to Plan A
v (Int reduced to 2.25% ) 2006
APrague (City of Greater; 7%s—1952

Queensland (State) extl 6s 1947
AR10 de Janeiro (City of> 8s 1946

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6%s— —1953
Stamped pursuant to Plan A
(Int reduced to 2% ) 2012

Rio Grande do Sul (State of)—
A8« extl loan of 1921 ; 1946
Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

, A6s external sink fund gold .1968
Stamped pursuant to Plan A
(Int reduced to 2%) __2012

A 7s external loan of 1926 1966

Stamped pursuant to Plan A
(Int reduced to 2.25% )_.__2004

; A7« municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)—.2004

Santa Pe external sink fund 4s 1964
ASao Paulo (City of Brazil* 8s 1952

Stamped pursuant to Plan A
(Int reduced to 2.375%).

A6V2s extl secured s f 1957
Stamped pursuant to Plan^A
(Int. reduced to 2% )— 2012

|ASan Paulo (State* 8s__ 1936
Stamped pursuant to Plan A
(Int reduced to 2.5%) .—1999

A 8s external-. 1950

Stamped pursuant to Plan A
(Int reduced to 2.5% ) .1999

A 7s extl water loan 1956
Stamped pursuant to Plan A >
(Int reduced to 2.25%) 2004

A 6s extl dollar loan. 1968
Stamped pursuant to Plan A

.'»• (Int reduced to 2% )———2012
5 aSecured s f 7s -1940
Stamped pursuant to Plan A

; i ■ (int reduced to 3.5%) 1978
Serbs Croats et Slovenes (Kingdom;—
a 8s secured external 1962
A 7s series B sec extl 1962

aSilesia (Prov of) extl 7s 1958
A4%s assented 1958

Sydney (City) s f 5%s 1955
aUruguay (Republic; extl 8s__ 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s— 1964
33/4b-4-4%s ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4%-4-ft extl conv 1978
4-4%-4%s extl readjustment 1978
3Vis extl readjustment- 1984

AWarsaw (City 1 external 7s 1958
A4VaE assented 1958

, Railroad and Industrial Companies
JAbitibi Power & Paper—
§A5s series A plain 1953
AStamped 1953

Adams Express coll tr gold 4s__—1948
Coll trust 4s of 1907 1947
10-year deb 4%s stamped 1946

Alabama Great Southern 3Vis—..1967
Alabama Power 1st mtge 3 Vis 1972
Albany Perfor Wrap Pap 6s 3948

6s with warrants assented—___1948
Albany & Susquehanna RR 3Vas—1946
Allegheny Corp 3Vis sec conv 1954
Alleghany & West 1st gtd 4s 1998
Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5Vis 1949
American Telephone & Telegraph Co.—
3 Vis debentures 1961
3Vis debentures 1966
3s conv debentures .1956

Amer Tobacco Co deb 3s 1962
3s debentures 1969

Am Wat Wks & Elec 6s series A—1975
AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s 1995
Ark & Memphis Ry Bdge & Term 5s 1964
Armour & Co (Del)—

. 1st mtge 3 Vis series E 1964
Atchison Topeka & Santa Fe— .

General 4s -— -.1995
' Adjustment gold 4s—.1—...1995

Stamped 4s _—» —^.——1995
2 Conv gold 4s of 1909 —1955

-

; Conv 4s of 1905 1955
; Conv gold 4s of 1910—: —__1960
Atl Knox & Nor 1st gold 5s —1946

•s For footnotes see page 1116.

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked 7 Sold January 1

Low High, i: No. Low High

* ■

J-J *22Vi ■■ . ,

— v.- __ *18 —
— —

M-S '

•

■ *41% 43 :/ 383/4 423/4

42% / 37 37

M-S •• *41% 45/:' // 383/4 423/4

' £'777. -*35 37 37

j"-D *115 r 118 118

M-N — *105 vv. ~ fr: ■

— -- //
F-A 993/4 99% ■ 2 • 97% 100 :

A-O 99% 101 5 - 97 101 >

M-S 1003/4 1003/4 5 100% 101

A-O 99% 99 VB 99 VB 5 98'/a 99%
F-A 98% 98% 10 5»8% 99

J-D *88% —
e8 88

A-O 91 91 3 88% 91

M-N *92 —

M-N *92
: 95 95

J-D
'"

95% 95% 96 ~6 95 96%
M-S *105% .. 105% 105'/a
M-8

— *4l3/4 44% •38% 43

m-s 42 3/a 42% 42 3/8 3 40% 42 3/a
m-s :/<• 22%

'

22% 24 87
*

18% 24 \

J-D 21 Vb } 21% 23% 759 • 18% 23%
A-O 21% 21% 23 % 394 18% 23%
A-O *25
A-O *20 23 ■■/ •! —— 14% 24

A-O *31% 60 __

A-O 20% 21 16 16 247/a
J-J 35 35 35 1 25% 36

J-J 21% 20 21% 143/a 243/a«
J-D 45 45 45 2 ••••; 44 v'4 45

--

*43% 47

—

41 ;/ 45%

J-J
__

__

M-N
— *55% ...

—

F-A 104 103 104 19 101% 104

A-O — *45% 46% 42% 46%

A-O 41 41 /
F-A

-- 41 . 41% "3 37 41%

f-A .. *36% 38% — 36% 39

A-O 48'/a 48% 49 VB 2 45% 49%

0 :> 45 ... '.-.V

J-D 40 40 40 Va 12 36% 41%

j-d *35 40 35 35 -

M-N __ 43% 43% ~i 393/4 43%

40
• 36 36

J-D *42% 45 393/4 44

— ;
<■ 40 36 36%

M-8' 93% 933/4 95 11 90% 95

M-N v//-/ /: 45% 45% 1 42 3/a 45%

« 41

M-N __ 40% 40% 37% 41%

• 37% ■37% 37%
7-3 — *48 3/a '50% 45% 47 3/a

j-j *43 43% 43%
J-J

__ *48 3/a 50% 45% 50%

j-j *43 45 45 /:/45:;/:::'
M-S — *43% 47 ~ 40% 43%

J-J 39 39 2 39% 40

J-J — 41% 41% 1 37 42 •

j-j *36 37 36 36

A-O
.. 76% 76% 1^^/11;/ 66% 797/8

A-O 0 76 64 76

M-N 26% 27% 31 ■7i 12 27 vi
M-N/ 26 27% 12 27%
J-L1 *24 •, 22 24

J-d 23% 22% 23% 4 17% 26%
F-A *102 100 102

F-A *100 .s •//J - :1
M-n 105 105 1 105 105

M-N *100 —
— --

M-N //// 86/'/ 85 87 108 75% 87

M-N •:. 81% 84 36 74% 84/■"
3-D *82 84 72. 80

F-A 86 Va 85 88 91 78% 88

J-J *70 70 70

F-a • -! ^^' 21 213/4 3 18% 22

F-A 77^7 15 17% 20
,

13 18%

j-n
J-D
m-s

J-D
F-A

M-N

J-J
A-O

A-O
A-O

A-O

A-O

M-S

m-n

A-O
J-D

M-S
A-O

A-O

M-N

Jan

Q-J
Af-S

M-S

A-O

Nov
M-N

J-D
J-D
J-D
J-D

*140

102% 102% 104'/2
*104%
*103% 103%
103

. 103
*104% 108

64

100 100 100
100 100 100 / f. 4
— ,*102% 102%

96 96 2

98 97% 98% 124

— 103% 103% ■/;. 2

108% 108 3/a 109 31
109% - 108% 109% 18

121% v 121 122% 456

103% 103«/a 104 37

1033/4 103% 103% 125

112% 111% 113 6

81 Vb 81% -./I 2
99 100% 16

'

' *104% —

106% r 106% 106% 31

131% 131% 132 52

*1.21% II II
*111 - >

111 111 2

. *100% —

*__ 108

96 Vi
1043/4
103
103

104%
108%
100 A"-

100 v

102

104)2
89%
94

103%

108

116^
101 y2
100%
111%
71

94

105%

105

1043/4
103%
103%
104Vi
109

102%
102

102%
109%
96

98%
104%

109%
109 3/a
124%
104%
1033/4
115%
81%
100%
105%

104% 106%

129% 132
115% 120
117 121%
110% 111
110% 111%
110 110%

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
:ty:X" Member« New York Stock Exchange 0

61 Broadway » New York 6
Telephone—DIgby 4-4933 . ^ • Bell Teletype—NY 1-310

bond&
NeW York Stock Exchange

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s ; .1963

Atlantic cpast 1st cons 4s_ July 1952
General unified 4 Vis A ....1964
L & N coll gold 4s__ ...Oct 1952

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s... 1948

Atlantic Refining deb 3s 1953
• .'-it.' . . v ' -Z.'v':Z-:

Baltimore A Ohio RR—
1st mtge gold 4s July 1948
Stamped modified bonds—
1st mtge gold (Int at 4% to
Oct 1 1946) due July 1948

Ref & gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref & gen ser C (int at 1 Y»%
to Dec 1 1946) due.. 1999

Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1996

AConv due Feb 11960

Pgh L E & W Va System—
Ref gold 4s extended J;o 1951

S'west Div 1st M (int at 3%%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s 1951
4s stamped ... 1951

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s J.950

23/4S debentures 1956
Bethlehem Steel Corporation—
Consol mtge 3%s series F 1959
Consol mtge 3s series G 1960
Consol mtge 3%s series H. .1965

Boston & Maine 1st 5s A C 1967
- 1st M 5s series II - 1955
1st gold 4%s series JJ ..1961
1st mtge 4s series RR ..I960
AInc mtge 4%s ser A July 1970

tABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3'As. ......1966
Bklyn Union El 1st gold 5s— ..1950
Bklyn Union Gas 1st cons gold 58.1945

1st lien & ref 6s series A ..1947
Gen mtge s f 3%s—...—....1969

, 4s s f debentures. ,.-1969
Buffalo Gen Elec 4%s B 1981
Buffalo Niag Elec 3%s series C 1967
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at o

3% to May 1, 1947) due .1957
JBurllngton Cedar Rap 81 Nor—

§A 1st & coll 58 1934
ACertificates of deposit

Bush Terminal 1st 4s :iJL ..1952
Consolidated 5s Liz .1955

Bush Term Bldgs 5s gtd i 1960

California Elec Power 3%s__I 1968
Calif Oregon Power 3%s_ t 1974
Canada Soucnern cons gtd 5s A 1962
Canadian National gold 4%s 1957
7 Guaranteed gold 5s Oct 1969

Guaranteed gold 5s 1970
Guaranteed gold 4%s ____1955
Guaranteed gfild 4%s ..1956
Guaranteed gold 4%s 1951

Canadian Northern Ry deb 6%s—1946
Can Pac Ry 4% deb stk perpetual
Collateral trust 4%s 1960
ACarolina Central 1st gtd 4s ..1949
Certificates of deposit

Carolina Clinch & Ohio 4s 1963
Cart & Adir 1st gtd gold 4s 1981
Celanese Corp 3%s debs ..1962
Celotex Corp 3%s debs. 1955
ACent Branch U P 1st gold 4s 1948
tCentral of Georgia Ry—
A 1st mtge 5s Nov 1945
'AConsol gold 5s 1...1.1945
ARef & gen 5%s series B 1959
ARef & gen 5s series C .1959

*7 AChatt Div pur money gold 4s__1951
AMobila Div 1st gold 5s 1948

Central Illinois Light 3%s 1966
JACent New Eng 1st gtd 4s 1961
tACentral of N J gen gold 5s 1987

. 5s registered 1987
AGeneral 4s : 1987
4s registered I 1987

Central N Y Power 3s__._—......1974
Central Pacific 1st ref gtd gold 48.1949
Guaranteed gold 5s 1960
1st & ref series A

(4%% to Aug 1 1949) ..—1974
JACentral RR & Banking 5s stmp.1942
Certain-teed Prod 5%s A .—.1948

Chesapeake & Ohio Ry—
General gold 4%s 1992
Ref & lmpt mtge 3%s D ..1996

*
Ref & lmpfc M 3 Vis series E ..1996
Potts Creek Br 1st 4s.._—.—1946
R & A Div 1st cons gold 4s .1989
2d consol gold 4s .. ...1989

tAChicago 81 Alton RR ref 3s ..1949
Chicago Burlington & Quincy RR—
General 4s ..... ..1958
1st & ref 4%s series B 1977
1st & ref mtge 3%s —i—1974

Chicago & Eastern E RR- :
AGen mtge ihc (conv).. ,...1997

Chicago 81 Erie lBt gold 5s 1982
Chicago Gt West 1st 4s series a—1988
AGen inc mtge 4Vis .__._2038'

Friday Week's Range
Interest ' Last or Friday's
Period Sale Price Bid & Asked

Low High

Bonds Range Since
Sold January 1
No. Low High

M-N
m-s

J-D

m-n
J-J
j-j
m-s

B

A-O

A-O

J-D

J-D

if-8

m-8
F-A

m-n

J-J
J-J

J-J
J-J
A-O
A-O
J-D
A-O

J-J
F-A

F-A
m-s
m-n

A-O

J-J
m-n
F-A
m-n
F-A

m-n
m-n

M-S
M-S

F-A

J-D

m-n

A-O

A-O
J-J
A-O

108%
104%
1033/4
44%

104

103

nG5- 1053/4
1073/4 109"
104% 107
1053/4 1053/4
443/4 45%
40% 42 >

104 104

102% 103%

105% 107%
34 104% 109

205 96% 108

66 105% 106%
14 44 50

15 40% 46%
„ .1 104 105

235 98% 103%

F-A

m-N
A-O

A-O
J-D
J-J
A-O

J-J

J-J

J~-J

A-O

F-A

F-A

F-A

m-n

m-8

m-s
M-N'
F-A

J-J
J-J

J-J
a-o

i

J-J
F-A

F-A

J-J
m-n

J-J
J.J

104 1033/4 1043/4 109 99 Vb io43/4

76% 76% 80% 387 06% 80 3/a

86% 86% 89% 100 753/4 90

76%
'

76 80 / 346 66'/a 80

76% 76% 80% 381 663/4 • 80%

65% z 65% 70 1,060 55 70

97.3/4 973/4 99% 80 94% 99%

92% 92% 963/i 165 , 86% 96%
96% 96% 973/4 38 91 973/4

95 96% 7 86% 96%

94% 943/4 96 13 86% 96

*102 3/a
' 102% 102%,

130% 130% 130% f 3. 129% 131%
1013/4 101% 1 100% 101%

*1013/4 .. 101'/a 1013/4

107% 107% 16

M.*.' ' 104% 104"% 3

105% 105% 107 37

*105 5/a 106
; ■ . ,*105% 106%

' *106% 107'/a
'

102 1013/4 103% 33

74 74 76 85
"'

; ' 67% 693/4 15

*108 110% '

*106% —

' '

100 ss 10012 5

109)3 10932 17
'

# t 108%-108 3/4 30

107 107 107%. 10

1103/a 110 110% 3

4-'

77 77 80% 216

343/4 343/4 36% 120

34 35% 31

102% 102% 1

90% 90% 92 21

101% 101% 102 15

1063/4
104

105%
104
105%
104
98

70%
63%
107%

107%
105'/a
106 3/a
106

105%
104

103%
80%
75

108%

100 £2 101^
109)1 110 i'a
107% 108%
105% 107%
109%. 110%

733/4 85%

31% 38%
31 35%
101% 102%
86% 92%
97% 102

A-O *108 _i i.".i-.-f ,106%.' 108
M-N *106 106-3/4

" ' ' 103"% 106
A-O 116 115% 116% 13 112 116%
J-J 120% 120 120% 22 116% 120%
J-J 117% 117% rll8% 4 116% 1173/4
J-D 117% 1175/8 118 5 116% 118

J-J 120% 121 i

'

7 116% «121
A-O

' II :' 1193/4 1193/4 9 115% 1193/i
F-A 114%' 114% 115 9 112% 115
J-D ' 1063/4 106% 1063/4 14 106% 107%
F-A 103 103 103 Vb

-

27 96% 103%
m-S 1033/4 1033/4 6 1033/4 105%
J-J 112 112 5 107% 113%

111% 112% 8 111% 112%
M-S 108% 108% 1. 108% 110 '/a
F-A 80 80 81% 12 78 83%
J-J 105% 106 13 104% 106

J-J
•

/ 103% 103% 18 103% 1043/4
J-D 76% 76% 9 73 78%

89%
54%'
15

14

99

39%
/ 38%
36

105%
108

101%

85

101%

143%

36%

115

1053/4

69%

98

72%,

,89%
54%
15
14

X63%
*29%
*107%
99

393/4

38%
36
*32

105%
108

101%

90
57

16%
16%
67
33
109%
99%
43 4-

41%:
38%-
37

10534
108%
103%

*1083/4...
85 85

1003/4 102

143% 144
105% 106%
106 106%

♦103 —

*128% ..

*125

36% 39%

113% 113%
115 115%
105% 105 3A

69
*134 ^
98

72%

723/4

100

75%

, 18
128
19

137
26

24

u 265

682,,
. 44

'

12

,37,
350

4

48

4

7

13

427

25

.44
19

432

.86%
"

53%
14%
14

63%
30

106%
,96

^ 38:. .

,.363/4'

34%
38

103%
107%

96%

93

'65%
19%
173/4
72%
35

108

99%
47%
44

413/4
38

1053/4
109

103%

85 87

1003/4 103%

140% 144
105 106%
104 106%
103 103

128% 1283A

32 44%

-111% 113%
112ya-115V4
104% 106%

60 723/4
132 132

49, .,90% 100
102/'-. 65'/a 75%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH !>

'

BONDS ■ \77
New York Stock Exchange

JChicago Ind & Louisville Ry~
/^Refunding 6s ser A— —1947
ARefunding gold 6s series B—1647
^Refunding 4s series C——.—1947
a 1st & gen 6s series A .—1066
a1st ft gen 6s series B—May I960

Chicago Ind ft Sou 50-year 48——.1950
IChicago Milwaukee A St Paul—
AGen 4s series 'A—— May 11989
AGen gold 3%s series B_.May 11989
AGen 4%s series C.._—May 13989
AGen 4'/as series E —May 11989
AGen 4%s series F May 11989

ICbic Milw St Paul & Pac RR~
AMtge gold 5s series A—--—1975
AConv adjustment 5s——Jan 12000

Chicago & North Western Ry—<
1st & gen mtge 4s ser A .—1989
2nd mtge conv income 4'%s——1999
Des Plaines Valley Div 4s 1969
Sioux City & Pacific Div 4s 1969

fifeChicago Railways 1st 5s stpd
25% part paid — ..—1927

IChicago Rock Island ft Pacific Ry—
AGeneral 4s —; 1988
aCertificates of deposit —-—

|ARefunding gold 4s. .....1934
fASecured 4'/28 series A_. 1952
AConv gold 4 ¥28 1960

Chicago St L & New Orleans 5s 1951
Gold 3'/as ._—...—.—.—1951
Memphis Div 1st gold 4s— —1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s——Dec 11960
acertificates of deposit

Chicago Union Station—
1st mtge 3¥8s series F —1963
1st mtge 2y8s ser G —1963

Chic Se West Indiana com 4s 1952
1st ft ref 4y4s series D— 1962

IJAChilds Co deb 5s— 1943
§ADebenture 5s —— 1957

fACnoetaw Ok Si Gulf cons Ss 1952
Cincinnati Gas & Elec 3'As— 1966
1st mtge 3l/2S_. .r 1967

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 23As ser G—4 1974

Cleve Cln Chic St St Louis Ry—
General gold 4s 1993
General 5s series B —. ..1993
Ref & impt 4Vis series E—<. 1977
cm Wab St M Div 1st 4s —1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland ft Pittsburgh RR—
Series C 3Vats gtd——.—1948
Series D 3'As gtd 1950

Cleve Short Line 1st gtd 4%s..—1001
Cleve Union Term gtd 5Va8 1972

1st s f 5s series B gtd-— 1973
1st 8 t 4'As series C—«•—...»—19»7

Coal River Ry 1st gtd 4s— 1945
Colo Fuel & Iron 5s inc mtge.*.—1970
Colorado & Southern Ry.—
4%s (stamped modified) 1980

Columbia G ft E deb 5s— May 195^
Debenture 5s_i._—. .—.—..1901

Columbus St H V 1st extl gold 4s_.1948
Columbus & Sou Ohio El 3As——1970
Columbus St Tol 1st extl 4s——1955
Commonwealth Edison Co— -

,

Conv debs 3'As 1958
1st mtge 3s series L— .1977

Conn Ry sj L 1st St ref 4'As-.——1951
Conn River Power s f 33As A 1961
Consolidated Edison of New York— „

3'As debentures— 1948
3'As debentures ——1950
3'As debentures 1958

Consolidated Oil eonv deb 3Vis—1951,
jAConsol Ry non-conv deb 4s 1954
ADebenture 4s —•—1955
ADebenture 4s ——1950 »

Consumers" Power Co— .

1st mtge 3'As.—"-*965
1st mtge 3VaS J970
1st mtge 3'As— 1960
1st mtge 3%8*———1969

Crane Co 2'As s f debs ... .-1950
Crucible Steel 3'As s f debs———1955
1 aCuba Northern Ry 1st 5As. 1942
ADeposit receipts —

ACuba RR 1st 5s gold ———1952
aDeposit receipts—.——----

A7'As series A extended to;——1946
ADeposit receipts— —----

A6s series B extended to———1940
ADeposit receipts

Curtis Publishing Co 3s deb 1955

Dayton P & L 1st mtge 3s. — J 970
Dayton Union Ry 3 ¥48 series B—.1965
Delaware & Hudson 4s extended—1963
Delaware Power & Light 3s—1—.1973
JDenver & Rio Grande RR—
< 5 A 1st consol 4s •: —.1936
ji AConsoi gold 4As—.. ..1936

jDenver & Rio Grande Western RR—
; AGeneral s f 5s.—— —1955

-7 AAssented ——.——i.—
ARef & impt 58 series B —1978

Des Plaines Valley Ry—
See Chin & N'western Ry.

Detroit Edison 4s series F —.1965
Gen St ref mtge 3'As series G—1966
Gen & ref 3s series H_.—.—..1970

Detroit ft Mackinac 1st lien gold 4s 1995
ASecond gold 4s —1995;

Detroit Term St Tunnel 4As.. 19t>l
Dow Chemical deb 2'As ——1950
Dul Miss & Iron Range Ry 3As—1962
ISADul Sou Shore St Atl gold 5s 1937
Dnquesne Light 1st M 3As——1965

East Tenn Va St Ga Div 1st 5s 1950
Ed El 111 (NY) 1st cons gold 5s——1995
Elec Auto-Lite 2'As debs.: ——1950
Elgin Joiiet St East Ry 3As—.1970
Ei Paso St S W 1st 5s. —— .1965
5s stamped. — —.1965

Empire Gas & Fuel 3'As. ...1962

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

>
.

Low High NO. LOW High

J-J 84'% 85 77; 3 84 91%
J-J :■ ... 80 80 35 * 79 86 «/4
J-J 74'% 74'% 1- 7; 72 80 : :

M-N 16 16 16% 110 15% 21 :;:7.
J-J 17'% 18 : 18 16% 21%
J-J 106% 106% 2 105 106% ;

J-J 102 102. 104'% 116 92% 104 VB

J-J
''

■ 100 100'% 3 88 100%

J-J . 105% 105% 107'% 139 95% 107%

J-J 106% 107'A 68 " 96 107 ¥4
J-J 108 109'/a 23 96% 109%

F-A 80 79'% 83 1,498 69 83

A-O 19% 19% 21% 3,174 17 Va 21%

J-J 105% 105'% 105'% , 26 104-% 105 ¥2
J-J 87% 86'% 89% 1,123 77% 89%
J-j a* — *102% 103% 103% 103%
J-J 102% 102'/4 16 102% 103%

F-A 7 ^
80'% 81 33 68 Vs 81%

J-J

W-O
M-S

M-N
J-D
J-D

J-D
J-D

M-8

J-J

J-J

J-J
M-S

A-O

A-O
M-N

F-A
J-D

F-A
F-A

J-D
J-D
J-J

J-J
M-N

J-J

M-N

F-A

A-O
A-O

A-O

A-O
J-D
A-O

M-N
M-N
J-J

A-O
MS

F-A

J-J
F-A

J-J

F-A

A-O
A-O

J-J
J-D
J-J
J-J '

J-J

M-N
M-N
M-N
M-N

A-O
J-D
J-D

J-J

J-D

J-D

A-O

J-J
J-D
M-N

A-O

J-J
J-J

F-A
F-A
A-O

A-O
M-S
J-D

J-D
J-D
M-N

M-S

A-O
J-J
J-J

82% 82% 85% - 221 78% 86%
83 85 > 7 83 85 v

51% 50 ¥2 54% 2.289 47% 56%
57 56 ¥2 60% 399 '52% 62%
15% 15% 17% 797 13% 18%

105 105 2 102 105

•*95'A •

. •' 95 95
'-7 94 ¥2 94 ¥2 1 91 94%

*97 99 >> ^7, 94% 99%
90% 90% 92 34 83% 92

*85 88 83 87 Va

107 107 107% 5 1C6% 107%
'

103% 104 ¥4 8 102% 104%
'

~ • 109 % 109'/4 3 108 109'A
105'/4 105 ¥4 105% 8 105% 106%
•J ' 94'/a 95 ¥/>;T9 ■■¥ 90% 97%
93 % 93 ¥4 95% 19 90% 95%
80% 79% 83 49 76 S3

108 ¥4 1081/4 ■ 1 107% 108%
— *107% 110 ;7>; -- 106% 108 ¥3

112 112% 10 111% 112%
102% 103 ¥2 16 102 103%

90

89
103%
108'A

106A
105%
104'A

76

104'A
105'A

116'A

102%
104'A
106'A
104'A

105'A

110 110%
*121% —

90 93%
88% 90
103% 104

108% 108%

107 107

•107% ..

*110% ...

106% 106%
105% 106%
104% 105
*100% _L

76 80

104% 105%
105'A 106
*107%
*110% 110%
*114

116% 117%
108'A 108'A
*112% ~

107 107

77

14

16

107 110%

83 93%
80 90

101'A 104
108 109%

107 107

109% 110%
105% 107'A
104% 106%
102% 105

97% 101

74% 82%
103 105%

f 103% 106'A
108 108

109% 110%

8~

102%
104'A
104'A
104%

. 60
59%
.59%

102%
104%
106'A
104'A
60

60

60

105% 105%
108 108'A
108% 108%
109% 109%

9102%
102%
59

497:
84%
50%
*68

49

71%
48%
102%

103

102%
59

49'A
85

50'A
72

49

71%
48%
102%

82 116 II71/3
22 105% 108%

4 106% 107%

40 ' 102 ¥2 1031/4
44 , 103 ¥4 104%
26 1041/4 106%
32 103 105¥2
11 59% 65 ¥2 "
9 58% 65
11 59% 65¥4

6 104 ¥b 105%
4 107¥a IO8I/2 '
6 107 ¥2 108%
2 109 109%

- 102 102%
1 1023/4 103 ¥4
5 v 59 7 60
15 49 503/4
2 84% 83 ¥2
5 49% 513/4

"27 483/4 52
1 71% 71 ¥2
1 48'/2 50 ¥2
5 101 102%

107% 107%
:
~ : A *104 - _1' :

104% 104% 105
— >*108%

108%

108

29%
111%

51

107%

62%
65%

64%
66%

8% 8%
7% 8'A
58% 59

108% 108%
*108% __

108 108%
50 50'A
29% 30
111% 113%
103% 103'A
*106% 108

51 S4

107% 107%

118 118
*154% __

*103%
107 107

107% 108%
*107'A 108
100 100%

107 108

98

106
105%
108

59% 68%
61 69%

5% 12
5% 10

54% 63'A

106'A
107%
106

48

28

110%
102%
108
45

105%

108%
108'A
108'A
50%
30%
113%
103%
109'A
58%
107%

116% 118
151 151
102% 103%
105% 107
106% 109

106% 108%
100 103 ¥a

— BONDS*

New York Stack Exchange

i Erie Railroad Co— - :

1st cons M 4s series B____
Gen mtge inc" 4%s series A
1st cons mtge 3'As ser E

. Ohio Div 1st mtge 3%s_—

.1995

.2015

.1964

.1971

Interest

Period

J-J
J-J

A-O

M-S

Friday
Last

Sale Price

Firestone Tire St Rub 3s deb...
Fllntkote Co 3s debs
tAFlorida Cent & Peninsular 5s

; Certificates of ^deposit—
IFlorida East Coast 1st 4%s„_
1A 1st St ret 5sf>6eries A.
; ACertificates of deposit...

Food Machinery .Corp 3s debs..
Francisco Sugar coll trust 6s.«

.1961 M-N

.1958 M-N
1943 ■ J-J

1959 J-D

:1974 M-S

1950 J-D

.1950 M-N

Gas ft Elec of Berg Co cons 58....1949 j-d
General Realty. it Utilities Corp—-

, - 4s conv- inc (febs_..„...L__.;..__1969 M-S
Gen Steel -Castings 5%s 1949 J-J
tAGeoraia ft Ala Ry 5s Oct 1 1945 > J-J
Certificates of deposit.: 1 : " '

*§AGa Caro & Nor 1st ext 6s .1934 J-J
Certificates of deposit.

Goodrich <B f) 1st 4'As... .1956 -7 J-D
Grays Point Term 1st gtd 5s 1947 J-D
Great Northern Ry Co— v
General 5%s series B._ ..1952 J-J
General 5s series C 1873 J-J

. General 4%s series D 1976 J-J
General 4'As series E i 1977 J-*
Gen mtge 3%s series I 19R'' j-j
Gen mtge 3%« ser K._ / ^1960 . J-J

A Gen mtge 3%s ser L._._.___._1970 J-J
Gen mtge 3'As ser M..^ .....1980 J-J

AGreen Bay & West deb ens a ^ Fen
> ADebentures ctfs B.___ Feb

Greyhound Corp 3s debs_._._.__.1959 A-O
Gulf Mobile & Ohio 4s series B.A..1975 ' j-j
Gen mtge inc 5s series A__ ..2015 J-J
1st & ref 3%s series D._ 1969 A-O

Gulf & Ship Island RR— s ^

1st & ref Term M 5s stpd. 1952 J-J
Gulf States Util 3%* series D 1969 Jf-N

Hocking Valley Ry 1st 4%s 1999
ISAHousatonic Ry cons gold 5s 1937
Houston Oil 4%s debs 1954
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas' 1st gold 5s_____..1949
Hudson & Manhattan 1st 5s A .1957
AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A-..1981
Illinois Central RR—
1st gold 4s , , ,t-

'1st gold 3'As_"__ 1951
Extended 1st gold 3%s 1951
1st gold 3s sterling....;. 1951"

J,. Collateral trust gold 4s ____1952
ii Refunding 4s_. ■_ 1955
•:Purchased lines 3%s ...J952
Collateral trust gold 4s'___. ...1953
Refunding 5s .... 1953
40-ybar 4%s.l^ _i.„_1966
Cairo Bridge gold 4s.__'____._..^l950

, Litchfield Div 1st gold 3s ..1951
Louisville Div St Term gold 3%s.l953

> Omaha Div 1st" gold 3s...; ...1951
St. Louis Div & Term gold 3s ^.1951
Gold 3'As__.I 1951

D Springfield Div 1st gold 3'As____1951
> Western Lines-1st gold 4s_i ..1951

, - Registered
111 Cent and Chic St L o-^ 7
Joint 1st ref 5s series A ...1963

7" 1st & ref 4%s series C ....1963
1st ref mtge 4s ser D_*_._._;__.1963

Ind 111 & Iowa 1st gold 4s_.^ ..1950
tAInd-'it. Louisville 1st gtd 4s .1.1956
Indianapolis Unton Ry 3%s ser B.1986
Inland Steel 1st mtge 3s series F..1961
'^International Great Northern RR—
Alst Gs. series A : ; 1952
AAdjU3tnient 6s series A.,.July 1952
A 1st 0s, series B 1950

'

.41st gold, 5s series C ..1956
§4latern%t Hydro. El deb 6s T_1944
Interttat Paper '5s series A & B___i947
Ref sink fund; 6s series A_.___._1955

Inf Rys Cent; Aiiier; 1st 5s B_._^___1972
Int Telep & Teleg deb gold 4%s 1952
Debentures 5s.^ .1 1955 ;

tA Iowa Cent Ry jlst St ref As- 1951

James Frankl St Clear 1st 4s 1959
Jones & Laughlin Steel 3%s 1961

Kanawha ft Mich. 1st gtd: gold 4S..1990
IKansas City ;Fdrt Scott & Mem Ry—
4 fARefunding gtd 4s._ 1936
ACertificates of deposit

Kansas City Southern Ry 1st 3s 1950
Ref & impt 5s Apr 1950

Kentucky Central, gold 4s4 .*..1987

Kentucky ft Ind Term 4%s 1961
Stamped .4. ii 1961

/ Plain 444: : : 1961
* 4%s unguaranteed.;.**—: ^..1961
Kings-County El L & P"6s__. 1997
Kings C6 Lightihg 1st 5s._ 1954
. 1st ft ref 6%s ..1954
Koppers Co 1st mtge 3s 1964
Kresge Foundation 3% notes 1950
JAKxeuger ft Toll 3s ctfa 1959

Laclede Gas Light extd 5s 1945
Coll ft ref 5%s series C__ 1953

t Coll & ref 5'As series D.. I960
Lake Sh ft Mich Sou gold 3%s._._1997
3%s registered.' L_. ..1997

Lautaro Nitrate Co Ltd— ; .

< a 1st mtge income reg „ 1975
Lehigh Coal ft Nar s f 4%s A .1954
Cons sink fund 4%s series C_—1954

Lehigh & New Eng RR 4s A...——.1965
Lehieh ft N v 1st. et.d sold «*> .. 1945

J-J

M-N

M-N

J-D

M-N

F-A

A-O

J-J

J-J
J-J
A-O

M-S
A-O

M-N
J-J
M-N

M-N

F-A

J-D
J-J
J-J

F-A
J-J
J-J

J-J
F-A

J-D
J-D

J-D

J-J

J-J
M-S

A-O

J-J

A-O

J-J

J-J

A-O

J-J

M-S

M-N

J-J
F-A

If-S

A-O

A-O

A-O
J-J
J-J

J-J

J-J

J-J

J-J

A-O

J-J

J-J

A-O

M-8

If-8

A-O
F-A

F-A

J-D

J-D

Deo
j-J

J-J
A-O

MS

105%

93%
96%

93%
98%
83%

88%
85%

106

107%

68

30%
63%
64

83%
104

. 99%
103%

93%

Week's Range
or Friday's
Bid & Asked

Low Hich

105% 105%
92 94%

*103% w

*106%

105% 105%

*102% 103%
124% 124%
,124 124
101 '/a 101%
59% 61
*40 61

*103% 104%
103% 103%

Bonds

Sold
Range Since
January I

70%
105%

105

121
135

111%

106%

78%
15

105

91%

70% 71%
104% 105%
45 46

44% 45
98 98

105 106

'101% __

120%
133%
125

111

105%
105%
*107%
*109%
78%
15

*104 >

105

91%
103%

122%
135%

126%
111%
105%

106%

111

78%
15%

104%
105%
93%

103%

"'99% ..

*108% 109

*140%
*99%

103 103%
77 80%

115% 115%
70% 73

36% 40%

104% 104%

*103%
*103

*103

93%
< 96%
90

93%
98%
82%

*103%
*100%
100%

*86%
*85%
94%
*99 ,

103

100%

81

95%
98%
91

94%
102

86%
104%

101%
90

89%
94%

103

100%;

88% 92%
, 85 88 ¥4

7 *80." 7 82 ■ >
106 106 ,

*64 Va 75%
*111 7,.>>
107'/8 107 ¥2

^ 67 ¥4 72
30¥a, 32'A
63 ¥2 66

'

64. 65

83 86

104
, 104¥4

109 109 ¥a
*101 ¥2 102%
98% 100.'/a
103'% 104
*5¥i 7 5%

Q4 Q<i

103% 104%

*104%

No. Low High

12 105 Va 106
194 88 94%

:

102 104 Vs

7. ■

2 104 ¥2 105%
103 103

7v.:vi; 1173/i 1243/4
5 120 ¥e 124

1 , 99% 101 Va
113 55'2 61%

'■ 57 61

104 Va 104 ¥4
25 103'A 104

96 ¥ 70 72%
10 104'/4 1057/8

32 40 : 46
■' 11 39% 45

¥;;5'7: 89 VB 98

91 ¥2 96 '/4
90 104'/4 106 ¥2

15 119 ¥4 122%
32 128'/b 135%
10 121 Ve 126 Va
45 110 »A 111%
35 105 IO61/2
11 103% 106%

106 106?8
■ ^7--.' 106 109 %

1 74 84

49 14% 718%
7; '^.^7.7'.: 103 ¥2 104%

30 101 ¥4 105%
65 91 95

50 98 103%

98'/4 98 ¥4
— 108% 108 ¥2

139 ¥2 140
'

^7.' •' •' 96 98

9 102 ¥4 103¥B
158 72% 81

11 115'/a 115%
213 >" 64% 73

446 30% 40 ¥4

16 102% 104'/8

103 104

~ 103 103'/a
..

75 75

109 77 89% 96

255 88% 98%
25 841/4 91 .

108 84 94%
156 94% 102

434 74 86 Va
-100 105

^7,' • 99 100

8 95% 101 ¥4
83% 88

V;7'
"

82 '/a 89%
13 89 94%

2 99% 103 ¥4
1 97 7 101

356 81 Va 93
122 76 ¥2 89

'■ v> 13 ¥2 82

1 106 106 ¥a

; —' 7 75 79

3 106% 107 ¥2

145 62% 74'%
183: 28¥2 34¥a
53 ,7> 58'% 69

>16 58 ¥2 69 7
185 74% 88

13 / 104 103
6 107% 110

■

. 102 102 ¥«
278 95% 100 ¥2
110 99 104

5 63/4

88% 95%
103% 104'/4

103 103%

84% 84¥2 86 >v 44 81% 86

84 84 85 2 80 ¥2 85

98% 97¥4 99 248 93 99

-98% 98 99'/« 96 92% 99%
•'

: : •' *118¥a 118% 118%
"71 ¥2 68 7-- 75 77 33 68 75
7 7" *103'/a 101 103

7 „7~_'' ,

• *103¥a .!■ : 7; 104 104

*100¥a 7 > • ••• ;• 102 102

—i5-'""* ' OOw•» •; • v.- 1731/2 175 7
z*■ *107% 108 7_-"; _-.-k 109 109

-W-7 - ' *108% — - :
. ' 7' 7 U— '• 108% 110

'

7 104% 105 7/7 3 102% 105
102 102 102 15 102 103'/2
7 6% 6% 7 71/8 26 4% 8

100'/a 100'/a 1 100 100 V8
1001/2 100 3/b 100% 22 100 ¥4 101 "
100% 100% IOO3/8 15 1C0% 101%
.' -7 *109 ■

. 105¥a 108%
*105 . 102 3,4 IO434

57 59'/a
*

61 50 59%
T-~7 7 105 ¥4 105V4 1 10434 105%
•7 *105% — • 1043/4 105 V8

104¥4 1043/4 2 104 1043/4
*99% 100 99¥4 100

For footnotes see page 1116.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 9

BONDS t; ■

New York Stock Exchange

Lehigh Valley Coal Co— Y
1st & tet sink fund 5s

v 5s siamped—
.1954
4954
.1964

.1964
4974

.1974

.1954

.1950

1st & ief s'nk fund 5s
5s stamped-.:-

1st & iet sink fund 5s__ .

5s stamped.... ^41:
Leh Vai Harbor Terra gtd 5s__—_.
Lehigh Valley N Y 4 Vfcr ext
Lehigh Valley RR— '•'■/r

4s stamped modified 2003
4s registered 4; 2003

4Vis staniped inodified_____j___2003
4V2S registered £ 2003

5s stamped modified—— ^ .2003
Lehigh Valley Terminal Ry ext 5s_1951 r
Lex & Eastern 1st 50-yr 5s gtd./ 1965
Liggett & Myers T6bacco.;5s__--U—1951
i/ibue Miami gen 4a series A-"_i_._1962
Long Island unified 4s^._ s, 1949
Guaranteed ref gold 4s„_—j«_-—1949
4s staraped___i^. ; ^.^1949

Lorillard (P) Co deb 5s_____ 1951
,3s debentures i. .—1963

Louisiana & Ark 1st 5s series A .1969
Louisville Gas & Elee 3V%s_ _1966
Louisville A Nashville RR— • :

1st & ref M 3%s series F —2003
1st & jel 33/«s series E £ 2003
Unif mtge 4s series B ext—.w_196lj
Paducah & Mem Div 4s 1946

St Louis Div 2d gold 3s 1980
Mob & Montg 1st gold 41/2S__1 1945
South Ry Joint monon 4s 1952
Atl Knox & Cine Div 4s! 1955

Maine Central RR. 4Vis ser A 1960
Manati Sugar 4s sink fund__Feb 1 1957
AManila Elet- RR & l.t s f 5s 1953
AManila RR (Southern Lines) 4s 1959
Alanon Steam Shovel s f 6s 1947

McCrory Stores deb 3'% - 1955
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5'/2s 1950
tSAMet West Side El (Chic) 4s„1938
Micmgan Centrai—
Jack Lans & Sag 3 Vis 1951
1st gold 3Vis 1952
Ref & impt 4 Vis series C 1979

Michigan Cons Gas 1st mtge 3'%s_1969
t§AMidland of N J 1st ext 5s 1940
t§AMilw & Northern 1st ext 4»%s_..1939

ASConsol ext 4 Vis 1939

tMinneapolis & St Louis RR—
A 1st & ref gold 4s 1949
ARef & ext 50-yr 5s series A 1962

tMlnn Ct Paul & Sault Ste Marie
1st mtge 4Vis inc ser A——1971
Gen mtge 4s inc ser A__ 1991

Mo Kansas & Texas 1st 4s_ __1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A .—1962
40-year 4s series B 1962
Prior lien 4 Vis series D 1978

5
a cum adjust Ss series A—Jan 1967

tMissouri Pacific RR Co— . . -

..a 1st & ref 5s series A ——1965
-

AGeneral 4s .—1975
a 1st & ref 5s series F— 1977
a 1st A ref 5s series G—___—1978
AConv gold 5Vis 1949
A 1st St ref gold 5s series H——1980
A 1st & ref 5s series I . J9R1

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3'%s series B 1966
Monongahela W Penn Pub Serv—

1st, mtge 4 Vis 1960
6s debentures- ; 1965

Montana Power 1st & ref 33%s——1966
Montreal Tramways 5s ext—_—1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3Vis —2000
Constr M 5s series A— 1955
Constr M 4Vis series B_ 1955

Mountain States T & T 3Vis 1968
Mutual Fuel Gas 1st gtd 5a 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3'As debs— 1960
Nat Distillers Prod 3'%s debs 1949
National Steel 1st mtge 3s__ 1965
tANaugatuck RR 1st gold 4s—-—1954
Newark Consol Gas cons 5s 1948
tANew England RR gtd 5s— 1945
AConsol gtd 4s_ 1945

New England Tel & Tel 5s A. 1952
1st gtd 4Vis series B_. —1961

N J Junction RR gtd 1st 4s— 1986
New Jersey P & L 1st mtge 3s—1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4Vis 1952
New Orleans Terra 1st gtd 4s 1953

tNew Orleans Texas & Mexico Ry— -
• ■'/. 5 SANon-cum inc 5s series A 1935

ACertiiicates of deposit
A 1st 5s series B 1954
ACertificates of deposit

A 1st 5s series C —1956
ACertificates of deposit —

• A 1st 4Vis series D 1956
ACertiiicates of deposits -—

A 1st 5Vis series A .1954
ACertiiicates of deposit—, .

Newport & Cincinnati Bridge Co—
; General gtd 4Vis— —-—1945
N Y Central RR 4s series A .1998
; Ref & impt 4Vis series A —2013
Ref & imot 5s series C 2013

N Y Cent & Hud River 3'%S---»—1997
3 Vis registered^--——_———1997

Lake Shore coll g;old 3 Vis —1998
3 Vis registered— 1998

Mich Cent coll gold 3Vis —1998
,3Vi6 registered J.—1998

Netf York Chicago St St Louis—
Ref 4'is series C ——.--^-1—1978
Ref mtge 33/46 series D—_l_—1975

N Y Connecting RR 3Vas A .—1965
N Y Dock 1st gold 4s 1951
N Y Edison 3V4S series Di 1965
1st lien <fc ref 3!4a series E-t,—1968

N Y Gas El Lt- H & Pow gold 5s 1948
' Purchase money gold 4s ——1949

For footnotes see page 1116.

Interest

Period

F-A
•?

F-A

F-A

F-A

Af-N

if"*

Af-N
A-O r

a-o

a-o
M-N

Af-S
Af-S

Af-S

F-A
A-O

/-J
M-S

A-O

A-O
J-J

F-A

Af-S

M-S
J-J
MS

Friday Week's Range
i Last or Fridays 1

Sale Price Bid & Asked

Lota High

99 99 :

<*90 - . 92%

M
3-D

M-N

Af-S

Af-N

A-O,

A-O

A-O

Af-N

A-O

F-A

M-S

Af-N

J-J

Af-S

A-O

J-D

J-D

Af-S

Q-F

J-J
J-J

J-D

J-J

J-J

J-J
A-O

F-A
Af-S
Af-S

M-N

Af-N

A-O

F-A

M-S

F-A

A-O

A-O
3-D

94
M-N

3-D
M-N

M-N

J-D

MS

N
F-A

3-D

Af-S
A-O

Af-N

J-D

J-J
J-J

J-D

Af-N

F-A

Af-S
J-J

J-J

J-J

A-O

A-O

F-A

F-A

A-O

J-J
F-A
A-O
A-O

J-J

J-J

F-A
F-A
F-A

F-A

M-S
J-J

A-O
F-A
A-O
A-O

J-D

F-A

80 v

'85%

H 54%

56%

61Vi
86

129 Vi

' 88 ? 88 1
X 80 82Vi
' •.85% ;87 y-v

53%
53 *

- 56 V4
56'4

•: 6i Vi
1

86

129 Vi
119%
*110%

-1 106%
107 107

.
.. 119
*104Vi

103Vi * • 103Vi
i_ *105%

. 59Vi.
55

61 Vi
56%
66%
87%
129%
119%

107

107'/t
107j/2
119

105
104

106 O.

108

106 Vi
114%

71%
81%

22

110%

108 108'/a
106 106

106 106%

102,1s 102A
* 101% __

*101% —

106Vi 106%
, 114% 114%

;< 70% 73
81% 83
*87 Va —

*60% _

*101

*101 102
*104% .

*105%
101 101 Vi
22 22%

*100% —

*105Vi 107
103 Vi 104'A

» 110% 110%
*72% 78%

* 106 Vi 111%
109 V'4 1093a

12%
7%

12%
/ 8

77

85

89

78

82%
81 Va

79

34

77%
77%
16 Vi
77%

77ii

67%
74V2

67%

103 'A

99'A

106'A

103V'4 105

J. 77 81
, 84Vr 88

88 92 Vi
78 83 Vi
82 83%
81% 84%-

79 8(fVif
33% 36%

-f,, 77% 80%
77 Vi 80V2
161/4 18%
77% '80%
77% 80%

83'A 84%
*107

107 107%
113 113 >

106": 106 V4
*97 97Vi
1021/« 102'A
67 V2 70'A
74 Vi 78%
67% 72

*108% 112 Vi
110 110

1027/a 103%
1071/4 107 Vi
104 104

105% 105%

f103% —

99% 99%
99 99 Vi
114% 114%
125% 125 »/2
*100

*108 108%
106% 106 Va
106 106

106% 107 -

Bonds
Sold

No.

145

92

761

'52

699

39
189
26
10

6

7

5

1

63

50

5

43
22

159

19

23

96

32

5

16

1

3

38

178

358

96

100
8

320

788
950

368

573

303

796

22

3
1

10

"4
176

GO

214

20

28

8

5

17

14

12
/' 4

2

2

12

33

Range Since
January 1

Low Nigh

100% 100%
/ 99 ; 100%
93 93
89% 93 '

87'A 90%
74 82Vi
80% 87

47 .J.-

-46%
50

47

.55%
79

127%
119 Vi
109%
106%
106%
106%
119
103%
103

105%

59%
.55
61 %
57

66%
87 VA
129%
120%
109%
107%
108
107 Vi
119%
105

105%
107

107% 108%
106 107%
1057a 107
102% 102%
100 / 100%

106Vi 107
114% 114%

68% 74%
81% 84%
75 75

102 102%
104;- 104%
102% 105 Vi
99% 101%
16'A 23

105% 105%
- 98% 104%
107% 111
75 80

104% 109

97% 109%

11% 14
5% 8

103 105%
73 81

77% 88%

82 92%
70% 83%
74% 83%
64% 85%

72% 82 >

.33 40%
73 82%
72% 82

14% 20

72% 82
■ 72% 82%
":79% 84%
106% 107.

107

111%
105%
96

101 Vi
62%
69%
64%
108%
109%

108%
113

106%
98%
102%
72%
79

73%
108%
110

96% 104
107 108 %
102% 105
105 V'4 106'A

96 99%
95 99%
114 114%
123% 125%
100 100

107% 108%
106 10.6 %
104% 106

104% 107%

11
1

76 44 70 ,70

88% 86% 89% 119 80 89%
_z;. '• */ 86'% 87% ■ 20 81 87%
86% 86'/4 88'% 41 V, 80 88'A

86 88 9 80 88

--■) 85 86'% 22 81 86'%

89% ■ 89 91'% 153 83'% 91 'A
90 " •

■

90 / // 13 83 90 ;

100Vi 100'% v H- 1 // 100'% 100%
8814 87% 91 'A ' 241 82% 91 'A
84 83% 86% 640 78% 87

93% 93 95% 329
< k <87 / 95'%

106%L 106'% 106% 283 100% 106%
104 ; ; 103% 104 130 97'% 104

96 97 69 87 97

94 . 94 8 82% 94 .

4 93 93 11 82% 84

v 87% / 87% 87% . 10
' 81'A 87%

103% 103% 103% ' 70'
'

103 103%
106'% 105Vi 106'% 33 105'% 106%

106'% 106% 8 106'% 109
103'% 103 V8 103'% 29 100% 104

105% 105% 105% 2 105Y« 106'/a
J 09 108'% 109 3 107'% 109

'

113 113 Va 2 112% 113%
109% 109% 109% 16 109% 110%

BONDS t»

r New York Stock Exchange

N Y & Harlem gold 3VaS_r—»—__2000
Mtge 4s series A__ 2043

■ Mtge 4s series p 2043
It Y Lack & West 4s series A—.--1973
4Vis series B____ 1973

JN Y: New Haven & Hartford RR—
ANon-con v deb 4s 1- —--1947
ANou-conv deb 3%s— .—__1947

vANon-cony deb 3%s t-^.-1954
"ANon-cohv deb' 4s _195d
ANon-conv deb 4s —1956
aDebenture certificates 3%s—1968
AConv deb Cs__ ; 1948
§ ACollateral trust 6s_ 1940
ADebenture 4s 1957

* A 1st it rel 4%s> series of 1627 .1967
XAHarlem River & Port Chester— -

1st 4s 1954
tAN Y Ont & West ref gold 4s 1992

, AGeneral -4s_—: 1955
NY A Putnam 1st cons gtd 4s __1993
N Y QuCens El Lt A Pow 3Vis -1965
N Y Steam Corp 1st 3%s_L 1963
t!AN YSUsq & W 1st ref 5s-——1937
IA 2d gold 4%s_i. fc.---i.1937
IAGeneral gold 5s ii. ^.1940

, ATerminal 1st gdld 5s 1943
N Y Telephone 3 Vis series B ; 1967
t§AN Y West & Bost 1st 4%s 1946
Niagara Falls Power 3%s— l-1966

-Niag Lock" & Ont Pow 1st 5s A—1955
Norfolk Southern Ry Co— <

1st mtge 4Vis series A_„ -—1998
AGen mtge 5s cbhv inc.. 2014

t§ANorfolk Southern RR 5s A —1961
Norfolk 81 Western Ry 1st gold 4s_1996
North Central gen & ref 5"s .'—1974
Gen & ref 4%s series A 1974

Northern Pacific Ry prior lien 4s„1997
4s registered 1997

Gen lien ry & Id gold 3s Jan 2047
/•A/ 3s registered 'L 2047

Ref & impt 4Vis series A 2047
Ref & impt 6s series B— _2047
Ref & impt 5s series C_i -—2047
Ref & impt 5s series D 2047

Northern States Power Co—

(Minn) 1st & ref mtge 3%s 1967
1st mtge 2%s— 1974

(Wise) 1st mtge 3%s_„_ 1964

JOgdensburg & Lake Champlaln Ry—
§ A 1st guaranteed 4s i 1948

Ohio Edison 1st mtge 3%s__——1972
Ust mtge 3s ; 1974

Oklahoma Gas & Elec 3%s 1966
Ontario Transmission 1st 5s 1945

Oregon RR & Nav con gold 4s——1946
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s—zz 1946

Oregon-WashingtOn RR 3s- ser A—1960

Pacific Coast Co Ist gold 5«i 1946
Pacific Gas & El 4s series G——1964
1st & ref mtge 3%s series I——1966
'1st & ref mtge 3s series J— 1970
1st & ref M 3s series K__ 1971
1st & ref M 3s ser L——1974

Pftcific Tel & Tel 3%s series B—•—1966
Ref mtge 3%s scries C_____ 1966

Paducah & 111 1st s f gold 4%s——1955
Panhandle East P L 3s —I960
Patersoh Si Passaic G & E cons 5s_1949
Pennsylvania Co—
•Gtd 4s series E trust ctfS 1952

Pennsylvania Glass Sand 3%s__—1960
Pennsylvania Ohio & Detroit RR—
1st & ref 4%s series B—i.; 1981
•1st & ref 3%s ser D—,.i—--1968

Penna Power & Light 3%s 1969
4V2K debentures. ——1974

Pennsylvania RR— < ; . .

Consol gold 4s —1948
4s sterl stpd dollar May 11948

Gen mtge 3%s series C_ 1970
Cons sinking fund 4%s-i-——1960
General 4%s series A 1965
•General 5s series 'B——i.-• 1968
General 4%s series D ——1981
Gen mtge 4'As series E 1984
Conv deb 3%s—_— 1952

Peoples Gas L & C ref 5s— 1947
Peoria & Eastern 4.s ext i —I960
a Income 4s—— —Apr ?

Peoria & Pekin Union Ry 5%8——1974
Pere Marquette 1st series A 5S 1956
1st 4s series B_ 1956
1st gold 4%s series C 1

Phelps Dodge conv 3%s deb— 1952
Phila Bait & Wash 1st gold 4s—
General 5s series B 1 1974
General gold 4%s series C——1977

Philadelphia Co coll tr 4'As——.-1961
Phila Electric 1st & ref 2%3 1971
1st & ref M 2%s—— —1967
1st and rCf 2%s——;—— 1974

tPhiladelphia St Reading Coal— •
Gen mtge 6s income--——Apr 1964

Philip Morris Ltd deb 3s ——1962
3s debentures 1993

t5Af»hilibPihe RJV 1st s f 4s——1937
ACertificates of deposit——...—--

Phillips Petroleum 2%s debs——1964
Pittsburgh Cine Chi & St Louis—
Series D 4s guaranteed- —1945
3eries E 3%S gtd gold———1949
Serbs F 4s guaranteed gold 1953
Series G 4s guaranteed———1957
Series H cons guaranteed 4s—1960
Series I cons 4%s 1963
Series J cons guaranteed 4%s—1964
Geri mtge 5s SeriesA— 1970
Gen mtge 5s series B *-19^5
Gen mtge 3%S ser E —1975

Pittsb Coke & Chern 1st mtge 3'AS-1964
Pitts Steel 1st mtge 4%$— 1950
1st mtge 4%s series B————-1950

Pitts & W Va 1st 4%s series A—-195B
1st mtge 4%s series B— 1959
1st mtge 4Vis series C———1960

Pitts Young & Ash 1st 4s ser A—-1948
1st gen 5s series B————-1962
1st gen 5s series C ——1974
•1st 4Yes series D__—-——-i.1977
Pittston Co 5% inc deb—.; —1964

Interest
Period

M-N
J-J
J-J
Af-N
Af-N

Af-8
Af-S
A-O
J-J

Af-N

j-J
J-J
A-O
M-N *
J-D

Af-N
M-S ■

- J-D
A-o
ii-N
j-j
j-j
F-A
F-A

< Af-N
J-J
J-J
M-S
A-O

J-J
A-O
F-A

O-A
Af-8

• Af-S -

Q-J
Q-J
Q-F
Q-A
J-J
J-J

J-J
J-J

F-A
F-A

Af-S

Friday
Last

Sale Price

87

56

56%
58%
58%

56%
64

84%
56%
v61%

20

5»/8
78%

14

109%
26%

Week's Range
or Friday's
Bid & Asked
Low High
*110% __

*113% 116
112 .112
87 88%
95 96

59'%
56

56%
58%
58%

56'/a
63Vi
84%
26%
61%

*107%
19

5%
78'A
108

106%
56

r ■

14

95

109V4
26%

*109%
*107%

60'%
587/e
59

60%
61

59%
67%
85%
29

64%

21

5%
79

108

106%
57 .

30%
14%

109%
287/a

108%

o

J-J
J-J

M-S
J-D

Af-N
J-D

J-J
J-J
A-O

J-D
3-D
J-D
J-D
J-D

J-D

A-O
3-D
J-J
M-N

Af-S

23% 22 7% 25%
107% 107% 107%

105% 106

104%

106%

*100% „

103% 103%
104% 104%
1047% 104%
106 106%

106%
106%

110%

105%

* 101%
/105%
106

7 107
106%

*106%
:i09

110%
>107

105%
113%

105%
106%
107

107

107

109

110%
110

105%
113%

F-A
J-J
J-J

3-D

M-N
M-N

Af-N
Af-g
J-J

F-A

M-N
F-A
J-D
M-N
F-A -

F-A

Af-N
J-D
A-O
A-O
M-N
3-D
3-D

3-D
A-O
k-O
3-D
F-A
J-D
J-D
J-J

103%

218

19

18

135

103%
105%
105%
93%
93%

93%

*136

*129%
107 107%
103% 103%
1031% 103%
103% 103%

210 222%
*105% —

*106'% 106%
19 23%
18 18

103% 103%

102 102

*112% II
*113'% —

*114% —

*124

*123

132% 132%
135 135

107% 107%
103'% 103'%
105'% 106
105% 105%
93% 96
93% 95%

'*■ 93% 95
*106

*122% ~

Bonde

Sold

No.

6

37

42

26
20

22

88
175

49

269
286

257
305

183
80

12

1

10
8

15

1

6

253

96
2

32

13

3

1

23

19

21

10

13

41

4

2

~8
1

- m-n *110'% _

- J-D '

—- ■ ■ *105'%

J-J 108'% 108% 20
• J-J 106% 106% ■ 5
F-A 108

"

107% 108'% 25
F-a

__ ;.f 106'% 106% 7

M-n 108 108 6
; Af-N 108'% 108'% 3
> A-O 104 3% 104% 105'% 84

- F-A 127% 127'% 127'% 12
J-D ■:;V I23 • 122% 123% 94
J-D

""

-i—• 132'% 132'% . 25
A-O 124'% 124 Ya 126 56
J-J > 125 125 126 79
A-O 104% 105 40
m-S ' '

108'% 108'% 1

A-O 87% 87'% 88% 25

Apr 52 52 56'% 15
F-A *107%
J-J . 105% 105'% 105'% 52
J-J 100'% 100'% 2

m-a 105% 105% 105% 10
J-D /;•.'/ " 106 106 / 10

Range Since
January 1
Low High
108% 110'%

110% 112
84% 88%
91% 96

58 Ya
56

56'%
57%
57

56 Ys
63%
84%
26%
61%

107%
17 Y*
4%
74%
106
105%
52'%
26

11%
93%
109

26'A
109.
107

65

65

05

05%
66

65'%
72%
93%
34%
71

107%
23 Vi
7%

82 y2
108

107 V*
63 Vi
33

20

96%
110

34%
109%
108'A

96% 94% 97% 47 89»% 97'/a
56 56 58% 245 47 59

"

■ *34% —w

-U— 134 Va 134% .' ■ 5 133'% 134'%
•'•; *133'% , — ./ * .. ■

'

'

*121% ■

—— ' :
'

— —

115 115 116 ' 57 108% 116
- - 112% 112% lV 1 106'% 112%
79 78% 81 429 72'% 81
75 75 76 Ya 6 71 76'%
94'% 94% 96% >151 87 96%

306 106 107% 356 993% 107%
99 Ya 99'/a 101% 135 93% 101%
99'% 99'% 101'% . 74 93i% 101'%

105% 105% 106'% 16 105% 107
*102% 103 102 102'%

— 110 110 2 108'/a 110

20 y2
107%
103%
104%
101%
1031/a
104%
104%
104%

101

105'%
106

105%
105

104%
108%
109

9ft '

109%
106 Vi
106

101%
103%
105 y4
105%
106 Vi.

101%
106%
108%
107

107'A
108
109

110'%

105% 105%
112'% 114

109% 111

108'A 108%
105106%
107% 108%
106'A 107'A

107%
107%
104%
124 'A,
118%
126%
118'%
118%
103%
108'%
78'%
49'A
106'A
104%
99%
104

105%

108%
108%
105%
127%
124'/4
133'A
126 Yb

05'%
109'A
89%
57%
106'A
105%
100'%
105'%
106 Ya

17

5

52

5

206
.

202
5

1

131VB 133,
128'% 128%
105% 107%
102% 103'%
101% 103%
101% 103%

203'% 234
104'% 104%
106 107%
15% 23'%
15'% 18%
101'A 103'%

5

12

3
33
18

8

6

25

13

63

102
107 •

113'%

123

128%
129'%
105

101'%
104%
104%
84'%
84'%
84%
106

102

107

113%
—C

125l

—1

132'%
135!
107%
103'%
106'A
106'%
98:
98;
98

106

*117

97 98'% 94% 9a%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 9

BONDS

New Tork Stock Exchange

Portland Gen Elec 1st 4%s 1960
1st 5f extended to 1950

Potomac El Pwr 1st m 3Vis .1966
, 1st mortgage 3 Vis 1977

Pressed Steel Car deb 5s 1951
tAProvidence Securities 4s 1957
IAProvidence Terminal 4s 1956
Public Service El St Gas 3%s 1988
1st st ret mtge 3a—_ 1973
1st A-ret mtge 8s 2037
1st A ref mtge 8s 2037

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

LOW yich

. m-8 103% ' 103%
j-j 10011
j-j .. 108% 108%
F-A •

j-j ■ 101
Jf-N 25 25
M-S .. ->100%
j-j *110%
m-n 108% 108% 108
j-j *151% 155
j-d *230%

Bonds
Sold

No

Range Since
January 1
Low High

103% 104

Quaker Oats 2%s deb ———1964 . J-J

Reading Co Jersey Cent coll 4s 1951 A-O
Gen A ref 4%s aeries A 1997 J-J
Gen & ref 4%s series B 1997 J-J

Remington Rand deb 3%s—* 1950 J-J
Rensselaer St Saratoga RR Co—
Gen mtge (4.7% for 1945; due_1975 ..

Revere Copper & Brass 3%»—--—] 980 M-N
f IARio Grande West 1st gold 4s~_1939 J-J
A 1st cons & coll trust 4s A 1949 A-O

Rochester Gas & Elec Corp—
Gen mtge 4%s series D —1977 M-3
Gen mtge 3%s series H 1967 M-s
Gen mtge 3%s series I 1967 M-8
Gen mtge 3%s series J--- 1969 - M-S

tfar I Ark St Louis 1st 4%s 1934 If-S
gARut-Canadian 4s stpd 1949 J-J
HARutland BR 4%s stamped 1941 J-J

Saguenay Pwr Ltd Ist M 4%s 1966
St Jos & Grand Island 1st 4s 1947
St Lawr St Adir 1st gold 5s 1990
2d gold 6s 1098

1st Louis Iron Mountain & Southern-
River & Gulf Division -

IA 1st 4s stamped
ACertificates of deposit

St L Rocky Mt St P 5s Stpd—. 1955
wt Louis San Francisco Ry
APrior lien 4s ser A 1950
ACertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit -----

ACons M 4%s series A 1978
ACertificates of deposit stpd——

ISt Louis-Southwestern Ry—
1st 4s bond certificates --—1989
A2d 4s inc bond ctfs Nov 1989
IA 1st term & unifying 5s— 1953
AGen St ref gold 5s series 1990

St Paul St Duluth 1st cons gold 4s_1968
ISASt P & K C Sh. L gtd 4%s 1941
8t Paul Union Depot 3%s B——1971
Schenley Distillers 4s s 1 deb 1953
Scioto V St N E 1st gtd 4s 1989
ISeaboard Air Line Ry—

S a let gold 4s unstamped 1950 A-O
ACertificates Of deposit. —-

$A4s gold stamped —198o a-o
ACertificate of deposit

IARefunding 4s 1959 a-o
; ACtfs of dep (N Y Trust)-

ACtfs of dep (Chemical Bank)---
A 1st cons 6s series A 1945 M-S
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)— ...

IfAAtl St Birm 1st gtd 4s 1933 M-S
ACertificates of deposit—— —

tASeaboard All Fla 6s A ctfs 1938 F-A
Shell Union Oil 2%s debs— 1954 J-J
2%8 sinking fund debentures——1961 "J-J
IfASilesian-Am Corp coll tr 78—1941 P-A:
Simmons Co debentures 4s 1952 A-O
Sioux City & pacific Div—

See Chic St Northwestern Ry
Skelly Oil 3s. debentures— —1950 P-A
Socony-Vacuum Oil 3s debs———1964 *«j
South Nor-Ala RR- gtd 5s—.—1963 * A-O
South Bell Tel St Tel 3%a —1963 a-u
3s debentures.——..——-1970 ,, J-J

Southern Pacific Co—
rat 4%s (Oregon Lines) A 1977 Jf-fl
Gold 4%«.. i 1968 m-9
Gold 4%s. 1969 : Jf-N
Gold 4%s ; 1981 Jf-N
San - Fran Term. 1st ,4s r1950 " a-o

South Pac RR 1st ref gtd 4s——1955 J-J
.Stamped«. ——< ——— J-J

Southern Ry-1st cons gold 5s —1994 J-J
Devel & gen 4s series A. 1950 a-o
Devel & gen 6s.. — ..1956 r A-O
Devel "A gen. 6%s— 1956 A-O
Mem Div 1st gold 5s -1990 ^ J-J
St Louis Div 1st gold 4s ......1951 J-J

Southwestern Bell Tel 3%s B -.1964. J-D

1st St ref 3s series C— — 1968 "J-J

105 105 105%
105% 105% 106
105% 105% 106%

*107 108

106% 106% 107

— ♦103% 104%
102 102 103%
74% 74 77

*125% —

*110

-I *108% 110%
54% 54% 57%
17% 17% 19%
20 19% 22%

102% 105%
105% 107%
105% 107%
107% 107%

104% 107%
103% 105%
98% 103%
71 79%

108% 108%
108% 108%
51 58%
16 -21%
17% 26

A-O
J-J

—
.

106% 106% 5 104% 106%

j-j *85% 89%
* mt

81 85
A-O

— *82% 89% 80 80

Jf-n 102% 102% 103 63 100% 103

*— 102 100% 102
j-j

— *95% 96% — 92% 95%

j-j 50% 50% 55% 883 48% 55%
— 50% 50% 54% 24 48 55

j-j 53% 53% 58% 382 51 59%
... 53 53 57% . 5- 51 57%
N-8 39 39 42% 1,539 37% 44%
— 38% 38% 42 44 37% 43%

u-n 112% 110 112% 25 108 112%
j-j 92% 92% 92% 4

'

87% 92%
j-j •

. 76% 77% 61 72 77%
j-j 77 77 81 241 72 81

j-d *110 «...

f-a 43% 44% 116 - 40% 46%
a-o *104% „ 104% 104%
m-a 105 105 18 103% 106

M-N ; ■ 130% 130% 3 130% 130%

*97% 99%
•99% 100
98 100

98 99%
44% 45%
44 44 -

44% 45%
59 62

59% 61%
59% 61%

31 32%
102% 102%
*102% .

; *67 85 "
102% 103

87%
89%
86

:■? 86%
39%
39%
39%
53%
52%
53%
78%
82

29%
101%
101%
66

102%

98 "
98

100

99%
45%
44

45%
62

61%
61%
84

83%
36%
103

102%
70

104%

107%
130

t. 98%
92%

t 92 ■>:,

.91%

j 105%
i 130%
v. 97%

106%

"103 103%
107% 107%
130. 130
107% 107%
109 109%

98% 100%
92% 94%
92 94%
91% 94%
106% 106%
105% 106

103 103%

r 130%
97%
113

118%
*121

106%
109%
107%

130%
98%
114

119

106%
109%
107%

6 106 107%
3 126 130

1 . 106% 107%

7 108 109%

431 92% 100%
275 85% 95

284 85 95 ,

304 84 94%
3 105% 107

117 104% 106%

12 123 130%
147 95% 99%
14 113 115,
41 117% 119%

116% 119

5
"

106% 107%
''-.'2 108% :109.%

3 107 107%

BONDS
New York Stock Exchange

ASpokane Internat 1st gold 4%s„2013
Stand Oil of Calif 2%s debs 1968
Standard Oil N J deb 3s.
2%s debenture

Sunray Oil Corp 3%
Superior Oil 3%s aeba
Swift & Co 2%s debs.

Terminal RR Assn

Gen refund s f gold
Ret & impt mtge 3%s
Ref & imp M 4s ser C 201

Tcxarkane St Ft Smith 5%s A 1950
Texas Company 3s deb 1959
3a debentures 1960

Texaa St Pacific 1st gold 5s 2uoo
Gen & ref 5s series B 1977
Gen St ret 5s series C 1979
Gen & ref 5s series D 1980

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s„1974

Third Ave Ry 1st ref 4s i960
AAdJ income 5s Jan 1960

Tol St Ohio Cent ref St impt 3% a 1960
Toronto Ham St Buff 1st gold 4s—1946
Trenton Gas St Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A„ 1953

Vandalla RR cons g 4s series A 1955
Cons 8 f 4s series B 1957

Va Elec & Pwr 3%s series B 1968
1st & ref mtge 3s series D 1974

Va Iron Coal & Coke 1st gold 5s__1949
Va St Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3%s series A 1966

Wabash RR Co— "
Gen mtge 4s inc series A 1981
Gen mtge inc 4%s series B 1991

Walworth Co 1st mtge 4s 1955
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Westchester Ltg 5s stpd gtd 1950
fGen mtge 3%s 1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4s 1952

1st & ref 5%s series A 1977
Western Pac 4%s inc ser A 2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s 1951
•30-year 5s 1960

Westinghouse El 8t Mfg 2%s 1951
West Shore 1st 4s guaranteed- 2361
Registered ; 2361

Wheeling & Lake Erie RR 4s ...1949
Wheeling Steel 1st 3%s series Bj 1966*
Wilson & Co 1st mortgage 3s ; 1958
Winston-Salem S B 1st 4s_—__j 1960
g AWisconsin Central 1st 4s j 1949

ACertificates of deposit
I ASu St Du div St term 1st 4s 1936
ACCrtiflcates of deposit...

Wisconsin Elec Power 3%s.— 1968
Wisconsin Public Service 3%s 1871,

.:V V'.V , ./•■■■ ;• • V-V.: ■ •

Toungstown Sheet & Tube— 7
1st mtge s f 3%s series D ..i960

Interest

Period

Apr
F-A

Friday
Last

Sale Price

106%

M-N
j-d
A-O

A-O

j-d

j-d

j-j
A-O

'

j-d .

j-d

jf-s

j-j

: Union Electric Co of Mo 3%8 .1971 Jf-N

r ffAUnion Elcv Ry (Chic) 5s . A-O
i Union Oil of Calif 3s deb... 1959 F-A

3s debentures 1967 J-J
5 Union Pacific RR—

J-J1st & land grant 4s 1947
34-year 3%s deb 1970 A-O

35-year 3%s deb 1971 M-N
Ref mtge 3%s series A 1980 J-D

United Biscuit 3%s debs 1955 A-O

t United Drug 3%s debs 1958 F-A

P Universal Pictures 3%s debs 1959 Jf-S

Apr
Apr
A-O

F-A

Q-M
j-d
j-d

j-j
A-O
j-j

May

Jf-n
j-d
m-8

M-n
j-j

j-j

M-s

M-S

A-O
j-j
j-j

Jf-N

A-O
j-j

M-N

Week's Range
or Friday's
Bid & Asked
Low Man

63 63%
104% 104% ,

106% 106%

Bonds
Sold

, No.

10
1

17

27

Range Since
January 1
Low High
58 64%
103% 104%
105% 106%
103% 105%
105% 107
105% 106%
104% 106

107%

104%
104%

92

54%
104%

106%

107%

106%

107% 109%
106% 107
107% 107%
138% 138%
104% 104%
104% 105
103% 104%

103 103
92 94%
54 57%

• 104% 104%
*102% — ? ,

*10313 104

*112% 113%
25% 25% ;
105% 105%
104% 104% '

106% 106%*
104 105%
104% 104% i

107% 108%
107

105% 105%
101% 102

*109% ..

*112% __

"

106% 106%
*106% __

104 104
: 118 118

107 108%
107% 108%

1

1

28

18

3
11

4

48

24
43

1

64
416

1

111

106%
126 V
105

105

106%
130

100%
100

99%

112

106%
127%
109%
107

108%
138%
105%
105%
105

103 103
89% 94%
52% 60%
104 , 105

102% 103

103 a* 106

111% 112%
20% 25%
104% 106%
103% 105

106 V106%
104 107

104% 107
107 109%
107 107%
105 -106 , ;

98% 102

109%
112%
106

104%
193%
118

101%
106%

109%
112%
106%
106%
104

118

108%
109

96% 96 96%
■v;:.

10 90 . 96%
88% 88 * 88% 48 84% 89%

100% 102% 15 100 102%
60% 60% 64 5 60

, ; . 70
*103% 105% "

''a. —

;v ' •: i: 117% 117% ; ^ 2 117% 117%
*106% 107% 106% 107%
109% 110 6 109 110

106% 106 106% 44 105 106%
107% 107% 107% 10 106% 108
98»/2 98% 101% .116 92% 101%

107% 107% 107% 6 106% 107%
106% 106% 21 105 106%

107% 107% 107% 37 105% 107%
'

«—„■ t 102% 102% . 1 101% 102%
80% 80% 83 •> 151 78% 85
77 . 77 79% 41 •74% 81%

•

./
*109% , 109% 110%

102% 102% 103 : ;:- 33 102% 104
104% 104% 5 104% 105%
*117%

'

117% 117%
85 85 87% 157

•

79 88 "
"

" 27 —— 80% 85%
26% '24%:' 27 : , 259 y 19' • 27

; 23% 26;: \ 40 .20 : 26 y
«... *106% 109 '. 106 108%

*109% 110% 109 v 109%

104%

r * ». V 1* /J. % v

104% 105% > 'yt' 53 1104% 106%
'

a Deferred delivery sale not Included in the years range, d ■x-lnterest. e Odd-lot sale not
Included in'the year's range, n Under-the-rule sale sot Included tn the yeare range, rCash sale
not Included in the year's range, y.Ex-coupon. < • v : • ; \ v v,;

. {Negotiability impaired by maturity. tThe price represented Is the- dollar quotation per 100•
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.;"

.
. - ^companies reported as being in bankruptcy, receivership, or reorganized under Esotion IT of

the Bankruptcy Act, or securities assumed by such companies, v "
•

; •Friday's bid and asked prices; no sales being transacted dvrtnf anrrent -weefe,' . ■ -V.:.
ABonds selling flat.

NEW YORK CURB EXCHANGE
::: WEEKLY AND YEARLY RECORD

'. NOTICE—Gash and deferred, delivery sales are disregarded In the week's range nnlesa they are the only transactions of the week, and when selling outstds tke regalar weekly rang# areARown
In.a footnote tn the .week in. which they occur.- No account. Is taken of such- sale* in computing (the-range for the year* •> > : ;• ^ ■-z. s

' In the following: extensive list we furnish a pomplete record of the transactions on the New York Curb Exchange ior the week beginning on Saturday,
March 3,; and ending the present Friday (March 9, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. W

RANGE FOR WEEK ENDING MARCH 9

«TQCKS
New York Curb Exchange

ACF-Brlll Motors warrants
ACipe Wire CO eommnn

Aero Supply Mfg class A...
Class B

Ainsworth Mfg common "
Air Associates Inc (N J)
Air Investors common.

5 Convertible preferred

Par

1

10
1
1
8
1
3

—10

Friday - Week's
Last , Range

Sale Price of Prices

Low High
5% 5%
29 29

20% 21
4% 5

11% 12%
12% 135/e'
2% 3

Sales
for Week

For footnotes see page 1121.

Shares Range Since January 1
Low High

1,000 2% Jan 6 Feb
250 27% Jan 29 Feb
300 19 Jan 21 Feb

6,600 4% Jan . 5% Feb
1,300 9% Jan 13% Feb
1,900 12% Jan 13% Jan
3,700 2% Mar 3 Jan

■

. — .—
■

— - "

* STOCKS—
New York Curb Exchange

Aireon Mfg Corp__
Air-Way Electric Appliance.
Alabama Great Southern

Alabama Power Co $7 preferred-
SB preferred

—50

Friday
Last

Sale Price

6%

'

115

Alles St Fisher common _i
Allied Infcl Investing S3 conv pfd-

Week's

Range
of Prices

Low High

6% .7%
4% 4%

, 115 115

117% 117%
Xl06%xl06%

45. 45

Sales
for Week
Shares ■

17,100
900
200

100

.; 40

125

Range Since January i
Low High

6% Mar 8 Jan
3% Jan •**':■>. 5% Feb

99% Jan 115 Mar

116 Feb 117% Mar
106 Jan 107% Jan
6% Jan 10 Feb

41 Jan 48 Feb

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4367 THE COMMERCIAL & FINANCIAL CHRONICLE 1117

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 9

STOCKS— Friday Week's
New York Curb Exchange Last Range

Sale Price of Prices
Par Low High

Allied Products (Mich)* 10 30% 3014 32
Class A conv common 23 3114 31'4

Altorfer Bros Co common * 814 814
Aluminum Co common • 40% 4014 42%
6% preferred 100 — 11414 116

Aluminum Goods Mfg • " 2014 2014
Aluminum Industries common • 21 21
Aluminium Ltd common • 92 92 98)4
6% preferred ; 100 110 110 110

American Beverage common 2 214 2)4 214
American: Book Co 100 48 4814
American. Central Mfg 1 13% 13 1514
American Cities Power & ^dght—
Convertible class A 23 50 50 5014
Class A 25 46% X45% x46%
Class B 1 514 5% 614

American Cyanamid Go common 10 41 40% 44%
American & Foreign Power warrants— ^ % 14
American Fork ft Hoe common • 19% 19 20%
American Gas & Electric 10 33% 33% 34%
4%% preferred —100 — 11314 113%

American General Corp common 10c 914 9)4 10
$2 convertible preferred 1 43 43 4314
$2.50 convertible preferred 1 49% 49% 4914

American Hard Rubber Co 25 22)4 22%
American Laundry Mach 20 • 35 3514'
American Light & Trac common 25 f 1914 19% 20%
6% preferred 25 27 27 28

American Mfg Co common 100 ,65% 64% 70 „

Preferred 100 103 103 s 104)4

American Maracaibo Co 1 2% 2% 2%
American Meter Co • - 3414 3414
American Potash & Chemical • 46 46 47
American Republics 10 143/3 14% ig
American Seal-Kap common 2 7 5% 5% 614
Amer Superpower Corp com 10c % %
1st $6 preferred * 7 127 " 127
$6 series preferred • 22% 2214 26

American Thread 5% preferred 9 4% 4% 4%
American Writing Paper/common • 7% 7% 8%
Anchor Post Fence i 51/, ■•^7 51/, 57/

Anglo-Iranian Oil Co Ltd— ' '■
Am dep rets ord reg_ £ 1

Angostura-Wupperman .1 314 . 31/2 374
ApeX-Elec Mfg Co common • 2414 2414
Appalachian Elec Pwr 414% pfd 100 „ 11314 11314
Argus Inc 1 71/2 714 8%
Arkansas Natural Gas common .* 4 4 414
. Common class A non-yoting——• 4 J 4 4%.
6% preferred 10 — 1014 ■"10%

Arkansas Power & Light $7 preferred.* 7 7 . _

Aro Equipment Corp 2.50 18% 1814 19%
Art Metal Works common 5 X1414 X1414 15%
Ashland Oil & Refining Co 1 814 8% 8%
Associated Electric Industries—
American dep rects reg £1 t.

Associated Laundries of America • 114 114 1%
Associated Tel St Tel class A • 10% 9 11%
Atlanta Birm ft Coast RR Co pfd—100
Atlantic Coast Fisheries 1 8% 8% 1014
Atlantic Coast Line Co 50 6614 . 6614 70
Atlas Corp warrants 2% 2% 3
Atlas Drop Forge common 5 il% n 12
Atlas Plywood Corp——————1 18 18 19%
Automatic Products 1 14 13% 157/3
Automatic Voting Machine • 5% 5% 574
Avery (BFI & Sons common 5 131/2 133/a 2374
6% preferred 25 25 25 25

Ayrshire Collieries Corp—.——.1 __ 17% 1714

B
Babcock ft Wilcox Co • 32% 32 , 34%
Baldwin Locomotive—
Purchase warrants for common 13% 13% 15%
7% preferred 30 __ 41 41

Baldwin Rubber Co common 1 1114 11% 12%
Banco de los Andes—
American shares—.i—11% 11)4 11%

Barium Steel Corp 1 3% 3% 3%
Barlow ft Seelig Mfg— - 7

$1.20 convertible A common B 17 17 17%
Basic Refractories'Inc 1 6% 6% 7
Baumann (L) common——
7% 1st preferred —100

Beau Brummel Ties ,—1 :. — 9% 10
Beaunir Mills Inc common. 10 __ 7 22% 23%
.$1.50 convertible preferred 20 3314 33 _ .34%

Bellanca- Aircraft common 1 __ - 4% 5
Bell Tel of Canada 100 __ — / ,

Benson ft Hedges common ..* 34 34 34
.Convertible preferred; • __ 36% 36%

• Rights w i (Mar 16) 2% 2% 4%
Berkey <u Gay Furniture —x 2% 214 2%
Bickfords Inc common 1 — 16 16%
Birdsboro Steel Fdy ft Mach Co com—* 13 1 12% 14%
•

r.. ;r, . /"? '■ ? -y-'i*"•.'•/
Blauner's common i • • .11% i 11% 12
Bliss (E W) common - 1 21% 20% * 2314
Blue-Ridge Corp common 1 < 4% 4% 5%
$3 optional convertible preferred * " :54% 54% 55%

Blumenthal (S) ft Co . • .18 17% 19
Bohack <H C) Co common i * —" 11% 12%:

' 1%' 1st preferred ,. 100 113% 113% 114%
Borne Scrymser Co _ • 25
Bourjois Inc • - — 13% 13%
Bowman-Biltmore common * 1 1 114
'i :■ SI% 1st preferred,— —*100 '. 39 * : 39 "* 42 %<
j$5 2d preferred • 3% * . 3% : 3%
Brazilian Tract',m Lgt ft Pwr • 22% 2214 23%
Breeze Corp common . 1 ; 16% . 1614 17%
Brewster Aeronautical 1 4 4 / 4%
Bridgeport Gas Light Co . • — •'*- __ -

Bridgeport Oil Co — • .7 8% > 8% 9%'
Brilio Mfg Co common • __ — *
-Class ■ A — ; —v'--.

British American Oil. Co .* r 22 > 22%
British American Tobacco—
/Am dep rects ord bearer — £1 — 20% 20%
• Am dep rets ord reg £1 />_ 7 ; •
British Celanese Ltd—
Amer dep rets ord reg 10s - •—

British Columbia Power class A • — . —

Class B JBL * ' • — 2% 2%
Brown Fence & Wire common — *. 6 6 , , 7 , ;

• Class ;A preferred- - ;— • r r : *; 26 r 26%'
Brown Forman Distillers 1 .21 20% 2214'
$5 prior preferred • 93 . 93

Brown Rubber Co common 1 4% 4% 5
Bruce fE L) Co common 9 33 33 33 .

Bruck Silk Mills Ltd *
Buckeye Pipe Line • 11% 11% 12
Buffalo Niagara ft East Power— /
$1.60 preferred 25 23 23 ' 23%
$5 1st preferred.. 113% 114

Bunker Hill ft Sullivan 2.50 12% 12% ;12%*
Burma Corp Am dep rets— . • 1% * 1%. 1%
Burry Biscuit Corp 12%o 3% 3% 3%
Butler (P H) common 25c v 6% * 6% 6%

For footnotes see page 1121.

Sales

for Week

Shares

: 300
> 100

25

7.600
800

200

350

1,150
: 50

'■;::" 200
'■ 70

1,500

200

650

4,200

8,400
> 29,900

2,000
6,300
150

900

525

100

150

450,
6,500 \
900

3,725
40

26,300
100

75

12,700
2,000 '

30,400
25

4,600
2,200

* 12.200 :
>3,100

1,200
400

200

4,100
3,600
8,200
900

1,900
700

2,500

14,800
775

13,800
625

19,600
1,100
4,800
1,300
600

600

50
"

200

4,100

19,800
200

1,700

100

16,900

350

5,800

400

1,800
1,575
800

100

160

3,080
10,800

550

4,700

100

15,200
15,600

650

1,600
3,600
140

400
• 2,200

300

1,100
2,400
4,200
7,400

2,200

200

50

600

.-1,900
200

3,000
60

1,600
100

1,600

17,100
850

2,800
26,100
7,200
800

Range Since
Low

29 Jan

30 Jan

8% Jan
36% Jan
112% Jan
19% Jan

15% Jan
86% Jan
108 Jan

2% Feb
46% Jan

;• 11% Jan

47 Jan 7

43% Jan . /
4 Jan

38% Jan

32 Jan

17% Jan
31 Jan

111% Jan
8% Jan
41% Jan

48% Jan
19 Jan '

32% Jan
17% Jan 7-

26% Jan
51 Jan

100% Jan

1% Jan
31 Jan

41% Jan

13% Jan
4% Jan

% Jan

1201/3 Jan
18 Jan

y: 4% Jan
5% Jan
3% Jan

18% Jan
'

/'3"VJan
20% Jan

111% Jan

7% Jan
3% Jan

3% Jan •:

10% Jan
110% Feb
18% Mar
12"% Jan
8% Jan

9% Feb
% Jan

3 Jan

8% Jan
58% Jan
2% Jan

10% Feb

17% Jan
13% Mar
5% Jan

7. 10% Jan
23 Jan

16% Jan

29% Jan

10% Jan
41 Jan
10% Jan

11% Mar
3 Feb

16% Jan
5% Jan
10 Feb

9 Jan

18% Jan
29 Jan

4 r Jan
145 Jan

34 Mar

36'/a Mar
2% Mar

1% Jan
15 Jan

12% Jan

10% Jan
15'A Jan
3'/a Jan
51 Jan

15% Jan
9% Jan

January 1
High

110

32

Jan

Jan

12% Jan

% Jan

37% Jan

3% Feb
20 Jan

15 Jan

3% Feb

~8% Mar

21 J Jan

19% Feb
19% Jan

5% Feb
21 Mar

2% Feb
. _ 5%. Jan
24 Jan

20 Feb
91 Feb

3% Jan
33 Mar

9% Jan
10 Jan

20% Jan
111% Jan
10% Jan

1% Jan
3% Jan

4% Jan

32% Jan

31% Jan

9 Jan

42% Mar
117 Feb

21 Feb

26 Jan

99 Feb

110 Mar

2% Jan

50% Feb

. * 16% Feb

52 Jan

48% Jan

71/8 Mar

44% Mar

• Va Mar

20 Va Mar

34% Feb

1—' to Feb

10% Feb

44% Feb

51 Feb

24% Jan

36 Feb

21 Feb

28 Mar

70 Mar

104% Mar

3 Ve Feb

34% Feb

47% Feb

:>i 16% Mar
6% Feb

% Feb

127 Mar

26% Feb

4% Mar
. 8% Mar

6>/a Feb

20 Feb

4 Feb

26 Feb

113% Feb

9% Jan

4% Jan

: 5% Jan

11 Feb

113 Jan

23 % Jan

16% Feb

-9% Jan

10 Mar

1% Mar

17 Feb

11% Feb

70 Feb

.3 Feb

12% Feb

20% Feb

18% Jan

6 Feb

13% Feb

26 Feb

18% Jan

35 Feb

15% Feb

42% Jan

12% Feb

12% Feb

3% Feb

18% Feb
7Va Feb

11% Jan

10% Feb

24 "A Mar
36 Mar

5% Jan

147 Feb

46% Feb

46 Jan

5 Feb

2% Feb

17 Mar

14% Jan

13 Feb

23'/a Mar
5% Mar

57% Feb

20% Feb
'
12% Mar

115 Jan

35% Feb

13% Mar

1% Jan

48 Feb
' 4% Jan

23% Feb

19 Feb

4% Jan

; 10% Jan

22% Feb

20% Jan

20% Feb

5% Jan

21 Mar

2% Feb

... 7% Feb
27 \ Feb

23 Vs Jan

93 Mar

5% Jan

36% Jan

10% Feb

12% Feb

24 Mar

114% Feb

13 Vs Feb

2 Jan

4 Feb

6% Mar

HERBERT E. STERN & CO.
MEMBERS OF THE NEW YORK CURB EXCHANGE

'!• ■ ■ 7. ': ■■ ■■'■ 7 . ■ . ■

30 Pine Street, New York 5, N. Y.

Phone:

Whitehall 3-2160

.Bell System Teletype
NY 1-496

STOCKS Friday
New York Curb Exchange Last •

\ Sale Price
Par

Week's • Sales

Range for Week
of Prices Shares

Low High

6% • 6% ' r

2% 2%
16% 18

44% 45%'

114% 114%:
9% 9%
16 * 16%

8

8%

9%

8%

106% 106%
12% 13%

Cable Electric Products common 50e 2% 2% 3%., 8,300
Voting trust certificates 50c 2% 2% 3% 2,300

Cables & Wireless—
American dep rets 5% pfd £1 —

Calamba Sugar Estate—^——.1 ; .8% 8% *,100
' California Electric Power .10 8 8% 2,300

Callite Tungsten Corp 1 6% 6"% 7% 5,300
Camden Fire Insurance 5 — — — ,

Canada Cement Co Ltd • — V. —

6%% preferred 100 — — — - —

Canadian Car & Foundry Ltd— « > /■/
Participating preference ——25 — —i .— y—■

f Canadian Industrial Alcohol—
Class A voting *
Class B non voting •

Canadian Industries Ltd—
7% preferred .... —.100

Canadian Marconi 1 2%
Capital City Products • 16%
Carman & Co class A *

■ Carnation Co common •
Carolina Power & Light $7 preferred—*

$6 preferred • —

Carter (J W) Co com —1
Casco Products —*
Castle (A M) & Co 10
Catalin Corp of America —-.1 - • 8%
Central Hudson Gas ft Elec com - 8%
Central Maine Power 7% pfd -100
Central New York Power 5% pid—100
Central Ohio Steel Prooucts 1 13
Central Power ft Light 7% pfd 100 —

Central ft South West Utilities 50c -" 2%
Cent States Elec 67* pfd 100 30
Conv preferred — —100 68%

Cessna Aircraft Co icominon 1 4%
Chamberlin Co of America 5 —

Cnarts Corp common 10 12
^••Tttierry-Burrell common 5 17%

Chesebrough Mfg 25
Chicago Flexible Shaft Co common—* 35%
Chicago Rivet ft Mach 4 13%
Chief Consolidated Mining 1 1
jChilds Co preferred —100 102%
Cities Service common 10 18%

$6 preferred * 123
60c preferred B •
$6 preferred BB~ *

City Auto Stamping * 9%
City ft Suburban Homes 10 9%
Clark Controller Co :—1 . 21%
Claude Neon Lights Inc 1 * 1%
Clayton ft Lambert Mfg 4
Cleveland Electric Illuminating • 38%
Clinchfield Coal Corp 100 42%
Club Aluminum Utensil Co •
Cockshutt Plow Co common— •
Colon Development ordinary 5
Colonial Airlines 1 8%

4 Colorado Fuel & Iron warrants 5%
V Colt's Patent Fire Arms -25 37

- Columbia Gas & Electric— "777"%'^7
5% preference 100- , 75%

Commonwealth ft Southern warrants—
Community Public Service— 25* 31%
Community Water Service ———J 1%
Compo Shoe Machinery— » ~

V t c extended to 1946 —J
Conn Gas ft Coke Secur common • > 1%

$3 preferred *
Consolidated Biscuit Co 1 8
Consol G E L P Bait common ' ; 72%

r 4%f* series B preferred 100
.4% preferred series C ——100 -109

Consolidated Gas Utilities i—1 - 6%
Consolidated Mining ft Smelt Ltd——B 50%

V Consolidated Retail. Stores———....1 9%
8% preferred 100

Consolidated Royalty Oil ; 10 k 3
Consolidated Steel Corp * 22%

- Consol Textile Co__ 10c 5%
Continental Fdy & Machine Co 1 17 J/a
Continental Gas ft Electric Co-— V, -

7% prior preferred 100 .. ;
Cook Paint & Varnish Co *

v Copper Range Co—— — -•••<-; 8%
: Cornucopia Gold Mines 5o 14

I Cor;'/On ft Reynolds — —1 3%
| ** $6 preferred A * ■ 102%
'• ~ Cosden Petroleum common 1 3%

<5% convertible preferred 50 35%
1' Courtaulds Ltd— * ..' > ■ ■

American dep receipts (ord, reg)—£1. ,
*

Creole Petroleum 8 26%
Croft Brewing Co 1 > 1%

j - .7 Crowley Milner ft Co — —• 91/2
Crown Cent Petrol (Md)——— 8 8

? Crown Cork International A * • • •

Crown Drug Co common 25o e 4%
convertible preferred —28 —

Crystal Oil Refining common • 3%
$6 preferred ,—10

| / -Cuban Atlantic Sugar—— 8*>-> 25%
Cuban Tobacco common *

•f Curtis Lighting Inc common——2.50 5
Curtis Mfg Co (Mo) *4t-# 121/2

2 •')

28

68%
4%
10%
12

17%
122
35%

13%
•;.i 1 :>
100

18%
123

11%
115
9%
9%
21%
1%

11

38

42 y
4

2%
32

72 ,

5 ;i::
10%:
12%
18

122

35%
14%
; 1%
109 Vs
20V4
129 ..

11%

116'A
10%
9%
22'A
2

11

40%
45

4%

4% 5%
8% 9%
5% 7
37 : 38%

75% 77%
3/64 is
31% 32
1% 2%

13% 13%
1% 2%

8

72

117 '
109

6%
50%
9%

8%
72%
118

109%
6%
53% i

9%

2% * 3%
21% 24%.
5 5%./
16% 18%-

111 I 111%?
17% 17%
8% 9 V25
% ' % "

~3%
102% 106
3% - 3%/.

'35% 38

26% 27T'g
114
9%
8

17%
4%

"3%
46

253'e
16%
4%

1%
10%
9%

18%

4%

"4%
48

26%
17%
5

12'% 12%

100

12,700
175

230

10

200

200

11,700
600

> 100

1,200

64,400
550

200

7,200
. 100

150

100

100

1,250
625

18,500
875

20,700
1,950
500

20

1,500
600

- 950

5,000
100

1,450
1,950
- 400

6,900
3,900
5,900
2,150

450
6,800
: • 450

6,500

'

350

700

300

2,100
50

20

1,700
1,225
2,300

5,900
3,900
8,200
4,300

20

50

4,650
3,100

2,900
290

4,900
v 825

6,800
16,100

900

1,300
v 350

6,100

2,300
90

22,200/
700

100

150

D
Davenport Hosiery Mills ————*
Dayton Rubber Mfg ——1 24% 24% 28% .- 3,100
Class A convertible 35 36 36 36'A 400

Drjay Stores 1 17'A 17% 18% - 400
Dennison Mfg class A common 9 7% 7% 8'% 5,300
$6 prior preferred 50 - , 86% 89 50
8% debenture 100 . . — — '•••' —

Range Since January 1
Low High

2 Jan

1% Jan

3% Jan
7% Jan
6% Jan

6% Mar

20 Jan

8% Jan

26 Jan

6* > Jan

5% Jan

1% Jan
16% Jan

28% Jan
12 Jan

42%
114 ,

112

Feb

Jan

Feb

8% Jan
14 V* Jan
24 Jan

8 Mar

7% Jan

104%
12%
118

n
28

.,.'68%
4%
8%
10%
16%

112

34%
12%

II
85

16%
117

,,

n-
111%
8%

.'9

■; 19%
1%
8%
35%

V 28%
3%
11%
4%,
8%
5%
35

Jan

Jan

Feb

Jan

Mar

Mar

Feb

Feb

Jan

Jan

Jan

Feb

Feb

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

71 Jan
1/64 Jan

' 27% Jan

. li Jan

11% Jan
1 Feb

7% Jan
67% Jan
116 Jan

108 Jan
6 Jan
43% Jan
8% Jan

115 Feb
2% Jan

•

18% Jan
'

"4% Jan
13% Jan

108*% Jan
13 Jan

8% Jan
% Jan

16% Jan
2 Jan

:84 Jan
..,.2% Jan
33 Jan

9% Jan
25% Jan
1 Jan
9)4 Mar
8 Jan

•:15 Jan
3% Jan
26% Jan
'2% Jan
35 Jan

• 25% Mar

13% Feb
4% Mar
10% Jan

31 Jan
22% Jan
35Va Feb
15 V2 Jan
5% Jan

86 Jan

3% Mar

3% Mar

3% Jan
.9% Feb
8% Feb
8% Jan
21% Feb
8% Jan

26 Jan

6% Jan

6% Jan

3% Feb
18% Feb
29% Feb
15 Mar

45% Mar
115 n Jan

114% Mar

9% Mar
19'A Feb

V,"26 Feb

10% Feb

9% Feb

v 106% Mar

.- 14% Feb

120% Feb
- 2% Mar

32 Mar

72 Mar

5% Jan
- ! 11% Feb

12'% Feb
18 Mar

122 Mar >

36% Jan

14% Feb

1% Feb
119 Feb

21% Feb
*131% Feb

■*/: 12% Jan
123% Feb
11% Feb
9% Feb

22% Feb
2% Jan

12 Jan

40% Mar

46 Feb i

4% Feb

12% Jan
6% Feb
9% Feb
7% Mar

39% Jan

yfe

79 Feb

is Jan
32 Mar
2% Mar

13% Mar

2% Feb

8%
72%

118

110
7%

53%
10%

115%
3%

25%
'V 6%
1814

11 i%
17%

'9il
16%
4

109

3%
.38

Jan
Mar

Jan

Jan

Jan

Feb

Mar

Jan

Mar

Jan

Feb
Mar

Feb
Feb

Jan

Feb

Jan

Feb

Feb

Feb

Mar."

27
4

48

9% Mar

28% Jan
1% Feb

11 Va Jan
9% Jan

19% Feb
4% Feb

Feb

4% Mar
Mar

28% Jan
18 Jan
6% Jan

13% Feb

31% Feb
29 Feb
x37% Jan
18 Va Feb
9% Feb
92 Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 9 '■*

STOCKS

He* York Curb Exchange

Derby Oil ft Ref Corp
uetiuit uasKei 6t MIg
6% preferred—

Detroit Gray Iron Foundry
Detroit Mich Stove Co commons-
Detroit Steel Products
De Vilbiss Co common

7 % preferred
Diamond Shoe common

Diana Stores Corp
Distillers Co Ltd— ■

Am dep rets ord reg
Divco Corporation
Dobeckmun Co common

Domestic Industries class A com
Dominion Bridge Co Ltd
Dominion Steel ft Coal B —

Dominion Tar ft Chemical Ltd
Dominion Textile Co Ltd ——

Draper Corp
Driver Karris Co—--
Duke Power Co
Durham Hosiery class B common.
Duro Test Corp common
Duval Texas Sulphur

East Gas & Fuel Assoc common—
4%% prior preferred
6% preferred

Eastern Malleable Iron
Eastern States Corp

$7 preferred series A—
$6 preferred series B

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B
Economy Grocery Stores
Electric Bond & Share common—
$5 preferred
$6 preferred —

Electric Power ft Light 2d pfd A_.
Option warrants

Electrographic Corp
Elgin National Watch Co
Elliott Co common

51/2 % conv preferred
Empire District Electric 5% pfd_.
Emsco Derrick ft Equipment
Equity Corp common
$3 convertible preferred

Esquire Inc — — —

Eureka Pipe Line common....
Eversharp Inc common..

«

IIZi
..18
„10
-50

.100

8
.100
...1

1

..80

Falrchlld Camera ft Inst Co —1
Fairchild Engine ft Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical •
Fpdders Mfg Co -8
Federal Compress & Warehouse Co..23
Fire Association* (Phila) 10
Ford Motor Co Ltd—
Am dep rets ord reg. —£1

Ford Motor of Canada-
Class A non-voting *
Class B voting •

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co. 1
Fox (Peter; Brewing new 1.28
;Franklin Co Distilling 1
Froedtert Grain ft Malt common 1
.-Fuller (Geo A) Co 1
.{ $3 conv stock •
i 4% convertible preferred ——100
; /> r A.' V AAA'A-AAA!

Gatineau Power Co common •
■* 5%>' preferred , 100
Gellman Mfg Co common.. 1
General Alloys Co r •
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
Gen das ft-Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred •
General Rayon Co A stock •
General Shareholdings Corp com 1„

$6 convertible preferred •
Gen Water Gas & Electric common 1

$3 preferred •

Geoigia Power $6 preferred •
-

$5 preferred •
Gilbert (AC) common •
Preferred

Gilchrist Co . •

Gladding McBean & Co : •
Glen Aldeu Coal

_ •
Godchaux Sugars class A •
Class B •

$7 preferred •
Goldfield Consolidated Mines 1

^Goodman Mfg Co 50
'Gorham Inc class A •

$3 preferred •
Gorham Mfg common lo
Grand Rapids Varnish 1
Gray Mfg Co B
Great Atlantic & Pacific Tea—

*

Non-voting common stock •
1% 1st preferred 100

Great Northern Paper. 28
Greenfield Tap ft Die... . •
Grocery Stores Products common 25<j
Gulf State Utilities $4.40 pfd 100
Gypsum Lime ft Alabastine •

Hall Lamp Co I
Hamilton Bridge Co Ltd I *
Hammermill Paper I 10
Hartford Electric Light I 28
Hartford Rayon voting trust ctfsIII.l
Harvard Brewing Co 1
Hat Corp of America B non-vot comlll
Hazeltine Corp : *

Hearn Dept Stores common IIII5
b% preferred I~50

Hecla Mining Co l25o

Friday Week'a Sales
Last Range for Week

Sale Price of Prices Shares

Low High

9% 'k 9% 10% 2,000

Range Since
Low

9

16
Jan

Jan

13%

2 2% 7,600
6% 7% 4,800

33% 34% A 900

19% 19%
19% 20%

13% 14% 600
24% 25% 200
5 5% 1,800

7% 7%

21% Jan
1% Jan
5% Jan
27 Jan
25% Jan
10% Feb
18 Jan

13% Jan

11% Jan
20 Jan

4% Jan

7 Jan

January 1

High

11% Jan
17% Feb

*21% Jan
2% Mar

7% Mar
; 34% Mar

26% Feb
11 Jan

19% Mar

20% Mar

14% Feb
25% Feb
5% Feb

*7% Feb

79% 79% 80% 175 77% Jan 82% Feb
45% 45% 46 150 38%t Jan 50 Jan

90 90 50 84 Jan .90 Feb

"5% 8% 9 200 8% Mar 10 Jan

3% 3% 3% 2,800 3% Jan 4 Feb

13% 14% 800 11% Jan 14% Feb

2% .2% 2% 8,000
83% 83% 85 1,050
49% 49% 53% 2,300
36 36 37% 100

1% 1% 1% 9,000
51 51 54 525
51 51 53% 475

42% 42% 45% 1,350
9% 9% 10% 1,600

20 20 20% . 350

10% 10% 11% 103,100
98% 98% 100 1,100
100 100 101% 3,200
89 89 94% 1,400

% % 1,100
13% 13% 200

38Wi 38 40 675
22 21% 24 3,200
61 61 66 750

"l% "l% "2% 15,900
45% 45% 47 825

8% 8% 8% 1,100
30% 30% 100

49 49 53% 950

2% Jan

78% Feb
46% Feb
33% Jan

1% Jan
50 Jan

49% Jan

39% Jan
8 Jan

17 Jan
9% Jan

95% Jan
97% Jan
70 Jan

A Jan
11% Jan
35% Jan

■ 15, Jan.-
49 Jan
105% Jan
11 Jan

1 % Jan
43 Jan

8% Mar

29% Jan

467/a Jan

12% 12 13 3,300 11% Jan
3% 3% 3% 10,800 3% Mar
16% 16% 16% 1,000 16% Jan
42% 42 46% 7,000 38% Feb
14 12% 14% 5,500 9% Jan

73 73 75 60 65% Jan

6% 6% 6% 2,100 5% Jan

23% 24% 1,«00 H 22% Jan
■

>-

24 25 350 22% Jan

__ 4% 5 200 37/s Jan

1^' 6% 6% 400 6% Feb
31 31 33 200 29 Jan
3% 3% 3% 500 3% Jan

18 18 19 400 17% Jan
21 20% 23 1,850 17% Jan

63 63 50 55% Jan

.,— 'y 90% 92 120 77 Jan

G
9% Jan

— - 87% Jan
—— 4 4% 6,000 3% Jan
— 2% 2% 900 1% Jan

'

***» '■ ' : — 16% Jan
7% 7% 1,000 7 Jan
8% 8% 50 - 8% Feb

21 21 21mi 900 18% Jan
V#.V 132 Jan

103% 103% 104 30 101 Jan
100 98 100 40 84 Jan

' 1% 2 200 1% Jan
3% '3% 3% 2,800 2% Jan

101% 101 102% 100 92 Jan
15% 15% 100 13% Jan

53 53 53 :;y 275 52 Jan
— 112% 112% 25 111% jan
•i. 'yy 110 Jan
— 17 17 100 15 Jan

15% 15 15% 300 12% Jan

19% 19 20% 8,300 17% Jan
60 ■ 60 60 75 48% Jan
20% 20% 21% 500 13 Jan
:—' ■ . 109 Jan

A A II 21,700 % Jan
■'
._ ■ 39% Feb
13 13~% V 300 7% Jari

47 Jan
46% 48% 400 39% Jan

.. 8% 9 600 7% Jan
12% 12% 13% 2,800 12% Mar

97 -y, 97 99% 175 86 Jan
—: / 135 Jan
37 ,V 37 38 650 35% Jan-
12% 12% ' 12% 1,200 1074 Jan
—- :

v

8% 8% 400 7% Jan
-- y 114% 114% 10 110% Jan
— 9% 9% 50 8 Feb

11 11 11% 1,000

~2% ~2% 2% 8,900
4% 4% 800

7% 7% 8% 1,400
30% 30% 32% 600
7 7 8% 3,300

11% il% 12 7,500

2% Feb
85 Mar

55 Feb

37% Mar
2 Feb

58 Feb

57 Feb

47% Jan
11% Feb
20% Mar

12% Feb
100 Mar

101% Mar
94% Mar

}g Feb
14 Feb
40% Feb
25% Feb
70 Feb
105% Jan
12 Feb

2% Feb
47% Feb
9% Jan
32% Feb
54 Jan

13% Feb
4% Jan

>17% Jan
52% Jan
15 Feb

75 Jan

/ < . 6% Mar

X 24% Mar
t l25% Mar

5 Mar
7 Feb

34 Jan

4 Feb

19% Feb
23 Mar
65 Feb

92 Mar

9% Jan

87% Jan
4% Mar

3% Feb

16% Jan
7% Feb
9 Feb

23% Feb
145 .1. Jan
104% Feb
100 Mar

, 2% Feb
4 Mar

102% Mar

15% Mar
53 Mar

112% Jan
110 Jan

19% Feb

15% Mar

9% Jan

27% Jan
53% Jan

1% Jan
4 Jan
7 Jan

30 Va Mar
6% Jan

48% Jan

8% Jan

39% Feb

13% Mar
50 Feb

50 Feb

9% Feb
15% Jan

103% Feb
140 Feb

38% Feb
• 14% Jan
10 Feb

114% Mar

9% Feb

12% Feb

31% Feb
55% Jan

2% Mar

4% Mar

8% Feb

36% Jan
8% Mar

50 Jan

12% Feb

STOCK 8 -'y '• .

New York Curb Exehauff*
Friday
Last

Sate Price

- Week's v Sales

/.• Range for Week
of Prices Shares Range Since,

• ' " •

,' ' ' V'• *' ' ' >• * - ■
•.;*;r-v-.v .. . ; ,v. i Par Low High Low High
Hcipn« W.t-hfnRfp(ri,:<•

, n ir
* ". y

__ #•'• —. 21 Jan 25 Jan
Class A i 1v — '/• yd4% -;• 14% '? 50 14% Jan 15 Jan

Heller Co common!

5%% preferred w w

2 13 13 J:-:1 •"100 : 11 Jan 13 Mar

100; __ 'j'T1 ,.K- •105 ■» 106 ;A •*' 140 103 % Jan 106 Mar

Henry Holt ft Co participating A—..." - y'18y'. 18 - y 100 f: 18 Jan - 18 Jan
Common I •- 'ii

• '■

y. ■
* 4

5% Jan 9. Jan
Hewitt Rubber common 5 ! ; 21% 22% 300 18% Jan 23% Feb

Heyden Chemical common 2.50 21. 21 21% 1,200 V. 19% Jan r 22% Mar
Hoe <R) ft Co class A 10 A 33% 33% 36% 1,200 >33 Jan •f 39% Jan

Hollinger Consolidated G M— 5 ; 10%, 10% 11% 5,600 9% Jan 11% Feb
Hoiophane Co common • 15% ^* 15% 16% 650 14% JanA 18 V* Feb
Horder's Inc ... y ■ __ • • i... !'' 14 Jan 15% Feb
Hormel (Geo A) ft Co common. _ • .r_ ! . ', J—*, __ '• • • 37% Feb A . ' '40% Jan
Horn (A Ci Co common "11—1 "•.

' '1"

A 8 Jan 11 Feb
Horn <85 Hardart Baking Co—

. »• - '■ ! >■ A 'S -7 . •f
Horn ft Hardart__l_ • ., . 32% 33 150 30% Jan 34 • Jan
5% preferred L 100 Jr. '•' .v*. 110% 111% • 30 110% Mar'! 113 Jan

Hubbell (Harvey) Inc... —fl .•.'24% 24% 26 % 100 23 Jan 28% Feb
Humble Oil ft Refining 0 ,46% 46% 49% 4,700 43% Jan 50 Feb
Hummel-Ross Flbrd Corp 5 '• • 7% - 7%

;
8% 2,900 7% Jan 8% Mar

Hussmann Ligonier* Co
.•

13% 13% 14% 1,100 10% Jan 14% Feb

Huyier's common.
1st preferred'

1 , ;
'

v4 ''A I-.v- 4% 3,600 - 3% Jan 4% Feb
..I .

• r 29% 29% 30% '-*■'300 29 Jan
. 31% Feb

Hydro Electric Securities •Vvwls •.«' ; V ' .* •-

'

-4 — m. '

flygrade Food Prodiicts —— 6 14% i 14% 15% 800 - 14% Mar 16% Jan

V' ■' V:J; // ry.U
Illinois Power Co common —• 16
5% conv preferred 50 55
Dividend arrear ctfs 16%',

Illinois Zinc Co 1 ; •>' 14%
Imperial Chemical Industries—* :
Am dep rets regis £1 '* * 6 %

imperial. Oil (Can)'cdupon—• 13% '
Registered —i-_—: ... • y /__ y ;

Imperial Tobacco of Canada .—8
imperial Tobacco of Great Britain ft
'Ireland * A—£1, .■ /

Indianapolis P St L 5%% preferred.100 — ;
Indiana Service 6% preferred 100
>7% preferred. i—.———100 ■

Industrial Finance v t c common 1
Common — 1 2%
7% preferred 100

Insurance Co of North America 10 95
International Cigar Machine • 21%
International Hydro Electric-
Preferred $3.50 series 50 26%

International Metal Industries A__ •

International Minerals and Chemicals—

Warrants..—12 .

International Petroleum coupon shs__* 20%
Registered shares-..—.... r •

International Products 10 9%
International Safety Razor B • 2%
International Utilities Corp com 15 27%
$3,50 preferred .—50

Interstate Home Equipment 1 1%
Interstate Power $1 preferred —20% "
Investors Royalty— 1 xl
Iron Fireman Mfg voting trust ctfs—• 23
Irving 'Air Chute——————< / :9%.!
Italian Superpower'A— —A ■• -u.,..*. 3%''

. -1. .

15% 17%
54% 55%
16 17

14 15%

6% 6%
13% 14

13% 13%
11% 12

2% 2%
58 60%
94 96
21% 22%

5.700
300

6,300
2,500

500

5,400
2.900
300

26% 29% ' 2,650

12

20%
21%
9%
2%

26

52%
1%

20%
1

23
9%
3

13%
22

21%
11
3

28%
52%

1%
22%

x 1%
23%
10%

3%

Jacobs Aircraft Engine Co.
Jacobs (F L) Co.
Jeannette Glass Co,. •
Jersey Central Pwr ft Lt 5%% pfd—100

6 % preferred —..100
7% preferred : 100

Julian & Kokenge Co *

4%
■11%
- 5%

108%

•' 4% 4%
11% 12%,

•r-5% • '5%
407 107%
,108% 108%
Xl08% 112

22 22

2,800
15,100

200

2,600

2,800
750

100
500

1,100
3,300

:t 1,100
1,200

4,900

1,300
11,500

500

175
70

20

75

14% Jan
53 Jan

15% Feb

13% Jan

6% Jan
11% Jan

12% Jan.
11 Jan

26% Jan
113% Jan
52 Jan

57% Jan

2% Feb
2% Feb

58 Mar
85 Feb

29 Jan

19 Jan

20% Feb

9% Jan
18% Jan

19% Jan
9% Mar
2% Jan

23 Jan

51% Jan
1 % Jan
17% Jan

% Jan
19 Jan

• 9% Jan
1 Jan

4 Jan

11% Jan

4% Jan
104 *• Jan

108 Jan

Xl08% Mar
21% Feb

18% Mar

55% Mar

17% Mar

17% Feb

6% Mar
14 - Mar

13% Mar

j 12 Mar

27% Jan
115% Feb
68 Feb

96 Mar

22% Feb

31% Feb
21% Jan

14%
22

21%
13

3%
28%
53 %

1%
22%
1%
23%
10%
4

Feb

Mar

Mar

Jan

Feb

Mar

Mar

Feb

Mar

Feb

Mar

Feb

Feb

'5% Jan
13% Feb
6% Feb

107% Feb
110 Feb

114 Feb

22 Feb

Kansas Gas ft Elec 1% preferred-__100 118 118 40 116% Feb 118 Jan

Kennedy's Inc _____ 5 141/4 14% 14% 900 13 Jan 14% Feb
Ken-Rad Tube ft Lamp A • 29 28% 30% 400 28% Mar 33 Jan

Key Co common
-

■

10% 10% > 25 9 Jan 12 Feb
Kidde (Walter) & Co.. .. _. _ ::__5 __ xl8% Xl8% 100 xl8% Mar 25% Jan

Kings Co Lighting 7% pfd B —100 __ '■.'■■■ 62% 62% J. 50 52% Jan . 63 Feb

5% preferred D A100 50 52 110 43% Jan 52 Mar

Kingston * Products....... 4% - 4% 4% 7,100 3% Jan 5% Feb
Kii bv Petroleum 1 8V4 • 8%. 8% 2,500 7% Jan 9% Jan
Rutland Lake G M Co Ltd 1 1% 5,400 A f H Jan 1% Mar
Klein (D Emil) Co common

• •

. 71'' —— • - 15% Jan 17V2 Feb
Kleinert (I B) Rubber Co "'10 AA j__ 17% Feb 17% Jan
Knott Corp common 1 Av > ,' y 16 16% . 200 15% Feb 17% Jan
Kobacker Stores Inc

■■

48 48 !>10A 48 Mar 61 Jan

Kresge Dept Stores—
< • ;

4% convertible 1st preferred —100 i£ •

— A-f.': A.yVA ..?•;•AA -A • 99 Jan 100 Jan
Kreuger Brewing Co _ 1

. ;l "... w

16 10 300 9 Jan 11% Feb

Lackawanna RR (N J) —100

L
68% 68% 69% 260 58 Jan 70 Feb

Certificates of deposit wraww mm 68 % 67% 69 * 680 57% Jan 69% Feb
Lake Shore Mines Ltd 1 20% 20 5'8 22% 8,400 15 y8 Jan 22% Mar

Lakey Foundry & Machine 1 4% •:. 4% 5% 3,100 3% Jan 5% Feb
Lamson Corp of Delaware 5 9% 9% 10% 2,800 6% Jan 10% Mar
Lane Bryant 7% preferred , 100 -AA ■

'

— — ' A- 'A '• AA''; ——A

Lane Wells Co common 1 14% 14% 15% 1,500 13% Jan 17 Feb

Langendorf United Bakeries class A__* A— '

' "

■

i ■ :.'y.y -.y 25% Jan 28 Feb
Class B : • 6% - 6% 6% 100 6% Mar 7% Feb

Lefcourt Realty common "l 5 V2 5% 5%'
'

300 5% Feb 7% Jan
Convertible preferred • 55 55 55 10 55 Jan 62% Jan

Leonard Oil Development 25 1% 1% 2 28,000 1% Jan A' 21/4 Jan
Le Tourneau (R G) Inc 1 : ■ 34 34 34% 200 28% Fesb 35% Feb
Line Material Co ; 5 14 > 14 14%' 900 13% Feb* 14% Jan
Lionel Corp 10 16% 16% 18 1,900 - 14 Jan 19 Feb

Lipton (Thos J) Inc 6% preferred 25 A ——

•

Aw-' •'■v A.— 1 'iAV'"' —— 27% Feb 3OV4 Mar
Lit Brothers common •

4 !; 4 ■> - 4% 1,200 . 2% Jan 4% Feb
Loblaw Groceterias Class A__

. 24 24 25 24 Mar 24 Mar
Class .B • !

s 4 ■ -!A . ,4. *.i!/ ■ ■—■ •'■ ■ A; i*,A;'A.A'A AAA
Locke Steel Chain. 5 v ^ ■ 20% 20% > 300 / • 18% Jan >22 Jan
Lone Star. Gas Corp. common——u—10 , 12% ; 12% 12% 3,900 > 10% Jan 12% Feb
Louisiana Land & Exploration 1 ; -> 10 9% 10% 23,200 8% Jan? v

' 11% Feb
Louisiana Power ft Light $6 pfd >•«

—A - '• ' > > l- -V..8;*•*:',.» V]2iA :A,. 110 Feb 110 Feb
Lynch Corp common. III - 34% v 34% •36% : .5; 300A •;• 32 ■; Jan 36% Mar

Manat.1 Ruear optional warrants
Mangel Stores ___ 1

$5 convertible preferred •

Manischewitz (The B) Co — *
Mapes Consolidated Mfg Co •
Marconi Internat Marine
Communication Co Ltd £1

Margay Oil Corp •
Marion Steam Shovel—- = _•
Mass Utilities Association v t « 1

Massey Harris common.., •'
McCord Corp i •
McWilliams Dredging •
Mead Johnson Si Co.; •

Memphis Natural Gas common 8
Mercantile Stores common . •

10%
i%

'>'• T9'V4
-« 15%

~5%

2% > 2% y • 2,000 , 2 V2 Jan $ 3 Jan

19% 21 2,200 14% Jan /■- 21 Feb

120 120 10 104 Jan > 120 Mar

— — ;.y. A-#. •'•A* • —— r:X - 18 Feb ! 18 Feb

— 33 Jan 37 Feb

:>*
6 Jan 6% Feb

22 22-%:- • 100 22 Mar 24 „ Jan
•

*10% 111/4 1.700 8% Jan 11% Mar

r-i% 1% 5.100 1 Jan 1% Mar
'

8% 8% 1.500 -- 7% Jan 8% Feb
9 10 * 8,000 7 Jan 10 Mar

15% 17% 4.400 12% Jan 17% Feb
150 152 40 • 144 Jan 155 Jan

5% 5% 1,900 - 4% Jan 6 Feb

97% 98% 150 "" 91 Jan 98% Mar
For footnotes see page 1121,
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NEW YORK CURB EXCHANGE
RANGE FOB WEEK ENDING MARCH 9

«• 7 '!■ v.: 8 T O C K 8 , vs- -/A Friday
New York Curb Exchange i f' Last

■ J ' "■■■ -/vA"I Sale Price
Por

Merritt Chapman h Scott— * 1514
Warrants — ~ 4%
6%% A preferred _—_—.>—100 103

Messani Iron Co * .—— >1 5%
Metal Textile Corp . 25c : i

' Participating preferred _—15
Michigan Bumper Corp . =.1 . 3%
Ariicitigun bteer Tube 2.50 9 >4
Michigan Sugar Co .• 1%.
; Preferred . . 10 : 9%
Micromatic Hone Corp 1 16%
Middle States Petroleum class A v t c.l 17

Class B vtc 1 4"4
Middle West Corp common. 5 12%
Midland Oil Corp $2 conv preferred—*
Midland Steel Products—

$2 non-cum dividend shares •
Midi ale Co common * 34%
Mid-West Abrasive 50 2%
Midwest Oil Co 10 ; 9%
Midwest Piping & Cupplj !*
Mid-West Refineries 1 v 3%

Mining Corp of Canada I .• . 3%
Minnesota Mining & Mfg • 64% *

Minnesota Pwr & Light 1% pfd 100 109%
Mississippi River Power 6% pfd 100
Missouri Public Service common •
Mojud Hosiery Co Inc 2.50 13%
Molybuenum Corp 1 10
Monogram Pictures common 1 3
Monroe Loan Society A 1
Montana Dakota Utilities 10
Montgomery Ward A * 181%
Montreal Light Heat & Power • 1914
Moody Investors partic pfd— •
Mountain City Copper common 5o 2%
Mountain Producers—4---- 10 7%
Mountain States Power common • 26%
Mountain States Tel & Tpl———100
Murray Ohio Mfg Co.. • 21
Muskegon Piston Ring. 2% xi5
Muskogee Co common. *—-—• 14%

6% preferred 100 91.1/2

Week's Sales

Range for Week
of Prices Shares

Lou)::: High

14% 16%
4% 4%

103 103 Va
5% 6%
4% 5V8

3%

9'A
1 1%
9%

3%
9%
1%
9%

14% 16%
17 - 17%.
4'A 4%

.12% 12%
13 - 13

29

34%
2%

9%
33

3%

A 3-
64'/2
109%
115

16%
13%
9%

2%

181

19%
40

2

7

26%
131
21

Xl4%
14'A
91%

29%
37

3'%
10

34

3%
3%
65%
109%
115

16%
14%
10%
3%
2%

182%

19%
40

2'A
7%
26%
131%
22%
15%

16%
91%

N
Nachman Corp — —• — 23% 24
National Bellas Hess Common— 1 2% . 2% 3%
National Breweries common -•

1ljo preferred 25 39% 39%
National Candy Co—1—— —• 55 51'A 58
National City Lines common 50o 19 17% 20%
National Fuel Gus * .12 12 12%
National Mfg & Stores common.. * 9 9 9
National Refining common 1 15% 15% 15%
National Rubber Machinery —• 13% 13% 15%
National Steel Car Ltd ... . ;

National Sugar Refining • 24% 24 25%
National Tea 5Mi % preferred —10 10% 11%
National Transit 12.50 14 14 14%
National Tunnel & Mines common 1 2% 2 2%
National Union Radio .300 5% 5% 5%
Navarro Oil Co—.———i.———•/ * : 46-v; 46.
Nebraska Power 7% preferred 100. 108 107% 108
Nehi Corp 1st pfd— ... • — >_ : "
Nelson (Herman).Corp.^————9 . 11 11
Neptune Meter class A .13 12% 14%
Nestle Le Mur Co class A ♦ 7% 9%
New England Power Associates • 6% 6%
6% prefemd——.—100 4 68'% w68% 71%"

New England Tef"& Tel— ...100 .U6 lie 116%
New Haven Clock Co., — • __ 22 23%
New Idea Inc common • 25 24% 26%
New Jersejr Zinc.——— -.25 68 68 70%
New Mexico it Arizona Land —1 . 3% 3%
New Process Co common • 40 40%
N Y Auction Co common • X5% x5 x5%
N Y City Omnibus warrants. __ 19% 20%
N Y & Honduras Rosario^ 10 . 33 32% 33%
N Y Merchandise —10 . . 23 23
N Y Power & Light 7% preferred__100 ^ - 116% 116%
. $6 preferred——106% 106 106%
N Y Shipbuilding.Corp— )>
; Founders shares——— 1 i.. ia% . 18% 19%
N Y State Electric & Gas $5.10 pfd.100 __ -109% 109%
N Y Water Service 6% pfd-.-——.100 74 .73 78' ■

Niagara Hudson Power common 10 4% 4% 4%
57« 1st preferred.... —..100 94% 94% 96
5% 2d preferred. ———100 __ 87% 87%
Class B optional warrants.. .... __

;

Niagara Share Corp class B com 5 . . 7 ( , . 7 - * 7%
Class A preferred 100 104% 104%

Niles-Bement-Pond _— • ..15% -15% 17
Nineteen Hundred Corp B J __ 12% 12%
Nipissing Mines 5 2% 2% 2%
Noma Electric.. 1 19% 19% 21
North Amer Light & Power common__l . *1% 1% 1%
A6; prefejred—• . 124 124 128

North American Rayon class A-——• "; 37% , 37% 40%
Class B common • 37% 37% 40

"6% prior preferred 50 - 56 56 56
North American Utility Securities • __ 1% 1%
Northern Central Texas Oil 9 __ __ _j

Northeast Airlines — -.1 - 12%
North Penn RR Co. 50 r_

Northern Indiana PubServ 5% pfd..l00 109% 108% 110%
Northern Natural Gas —— —20. 37 37 39%
Northern States. Power class A 1—25 >1534 ; 15% 16%
Northrop Aircraft Inc 1 7% 7% 9%
Novadel-Agene Corp ——• __ 30% 31%

O
Ogden Corp common 4
Ohio Brass Co class B common •
Ohio Power 4%% preferred... 100
Oh.o Public Service 7% 1st pfd 100

•f 1st preferred L 2 100
Oklahoma Natural Gas common .15

Oliver United Filters B •
Omar Inc.. 1
Overseas Securities 1

5%
26%
116%
119

112%
31%

5% v 5%
26% 27J/2
115% 116%
118 119%
112% 113

31% 32%

■ii 7

13% 13%

Range Since
Low •

5,300 ,

100

200

23,800
900

1,500
U 2,700
10,600
1,600
4,900
600

8,800
-7,500

. 5Q

250

1,875
3.400
800

200
.-v 9,100
21,800
1,000

20

20

200

2,300
4,000
5.100

1,300

380

100
25

6,800
3,600

50

30

400

2,200
2,300

10

400

16,400

125

1,150
19,000
14,400

100

300

1,900

3,700
975

1,600
7,100
4,300
100

30

200

3,000
1,200
475

1,475

50

1,100
1,300
3,000
3,500

50

300

225

850

400

110

90

900

10
590

41,100
875

90

•

1,200
10

10,100
100

• 2,300
3,100
12,400

475

1,200
300
30
200

o i3y8
4

100
VA 3%

3%
. 45

3 1 :

8%
1%
8%
12%
15%
3%
11

13

27

28%
. .2%-

8%
27

3%
1%
61%
106%
114%
13
13
9%
3
2 Va

10%
179

, 19%
38%
1%

6%
24%

131
18

13%
10

89

12 12% ' 2,900

100

1,425
3,800
9,300
600

7,400
400

20

60

40

2,600
100

100

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Feb

Feb

Mar

Jaft
Jan

Jan

Feb

Jan
Jan

Jan

Jan

Jan

19% Jan

2% Jan

39% Mar

43% Jan
15% Jan
11 Jan

8% Feb
14% Jan
11 Jan

16% Jan
22% Jan

10 Jan

13% Jan
1% Jan

5% Mar
38 Jan
107 Jan

9%
8%
7%
6

.'63
21%

111

14%
20%
64

2%
40

. X5
12

30%
16%
115%
105

Jan
Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mai-

Mar

Jan

Jan

Jan

Jan

Feb

17 Jan.

107% Jan

; 64% Jan
3% Jan

89% Jan
82 Jan

vk Jan
6% Jan

104% Mar
13% Jan

12% Feb
. 2 Jan

19% Mar

1% Jan
122 Jan
35% Jan

36% Feb
53 Jan

1% Jan
5% Jan

11% Feb

106%' Jan
37 Mar

15% Jan
7 Jan

26% Jan

4% Jan
22% Jan

114% Jan
116 Jan

111 Jan

29% Jan
6 ' Jan

9% Jan
•10'A Jan

January 1

High

17% Mar

5% Feb
110 Jan

7% Feb

5% Mar

50 Feb
4 Feb

'

10 Mar

1% Feb
10% Feb
16% Mar

;• 19 Jan

5 Feb

13% Feb
14% Jan

29% Feb
39 Feb

3% Jan

10% Feb
34 <Mar

3% Feb
3% Mar
67% Jan
109% Mar
116 Feb

16% Feb
xl4% Feb
11'A Mar

3% Jan
2% Feb
10% Jan

182% Jan
20% Jan

40% Feb
2% Feb
7% Jan

26% Mar
134 Jan

22% Feb
16 Feb

17% Feb

92% Jan

24 Mar

3% Feb

39% Mar
58 Mar

20% Mar

12% Feb
9% Jan

16% Feb
16 Feb

17 Feb
25% Mar

12 Feb
14% Mar
2% Mar
6% Jan
47 Jan

108% Jan

l"l% Mar
14% Mar

10% Feb
7%. Feb
71 % Mar

23% Feb
118 ' Mar

25% Feb

26% Mar
70% Mar

3% Feb
40% Mar

6% Feb
22 Jan

33% Mar
23% Mar
117 Feb

106% Mar

t 19% Jan
110 Feb

78: Mar

4% Feb
96 Mar

91% Feb

A Feb
: 8% Jan
107 Feb

17% Feb
'

13% Jan
A 2U Mar
23% Jan
1% Feb

130 Jan

40% Mar
40 Jan

56 Mar

1% Feb
7% Mar

13% Jan

110% Mar
39% Mar
17% Feb
9% Mar
31% Mar

5% Mar

27% Mar
117% Jan

119% Mar
115Va Mar
32% Feb

,• 7 Mar

10 Jan

13% Mar

Pacific Can Co common • 14% Jan -4 17 Feb

Pacific Gas & Elec 6% 1st pfd -25 39% 39% 40% 2,500 38 Jan ~ 40% Feb

5%% 1st preferred 36'A 36% 100 36 Jan 37 Jan

Pacific Lighting $5 preferred •
107% 1: 107% 107% 80 107 Jan 109 Feb

Pacific Power & Light 1% pfd .100 111 111 30 110 Jan 112 Feb

Pacific Public Service • '

7% 8 300 7 Jan 8 Feb

$1.30 1st preferred • X22% Jan 24 Feb

Page-Hersey Tubes common 97 97 97 10 97 Mar 97 Mar

Pantepec Oil of Venezuela Am shs_ Mil* ' '' 10% 10% 12% 33,100 8% Jan 13% Feb

Paramount Motors Corp 1 8% Jan 9% Feb

Parker Pen Co —10 44 44% 200 33% Jan 44% Mar

Parkersburg Rig & Reel.. __ 1 20% 21% 600 18% Jan 22 Feb

Patchogue Plymouth Mills •
50 50 60 44% Jan 51 Mar

STOCKS

New York Curb Exchange

Friday
Last

Sale Price

Par

Peninsular Telephone common.. •
V $1.40 preferred A 25
Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred •

Penn Gas & Elec class A com^ •
Penn Power & Light $7 preferred •„
$8 preferred ... •

Penn Traffic Co i 2.50
Penn Water & Power Co •

Pepperell Mfg Co 100
Perfect Circle Co •
Pharis Tire & Rubber 1

Philadelphia Co common •
Phila Electric Power 5% pfd 25
Phillips Packing Co.. •
Pierce Governor common— •

Pioneer Gold Mines Ltd 1

Piper Aircraft Corp com 1
Pitney-Bowes Postage Meter..— •

Pitts Bess & L E RR— .__50

Pittsburgh & Lake Erie __50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass 25
Pleasant Valley Wine Co 1
Plough Inc common 7.50
Pneumatic Scale common 10

Polaris Miuing Co 25c
Powdrell & Alexander 5
Power Corp of Canada *

Pratt & Lambert Co.. •
Premier Gold Mining 1
Prentice-Hall Inc common •
Pressed Metals of America ^ 1
Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas •
Public Service of Colorado—
6% 1st preferred 100
7 % 1st preferred 100

Puget Sound Power & Light—
Common —

$5 prior preferred L.,
Puget Sound Pulp & Timber—

Pyrene Manufacturing.

Quaker Oats common....,—
6% preferred 100

Quebec Power Co -•

Radlo-Keith-Orpheum option warrant!.
Railway & Light Securities
Voting common — 10

Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
$3 convertible preferred *

Raytheon Manufacturing common..50o
Red Bank Oil Co 1
Reed Roller Bit Co •
Reliance Electric & Engineering 5.
Republic Aviation 1
Rice Stix Dry Goods *
Richfield Oil Corp. warrant!
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc •
Rome Cable Corp common 5
Roosevelt Field Inc 8
Root Petroleum Co 1

$1.20 convertible preferred 20
Rotary Electric Steel Co —10
Royalite Oil Co Ltd '
Russeks Fifth Ave 2%
Ryan Aeronautical Co ... 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1

Bt Lawrence Corp Lfd_ •
Class A $2 conv prtf.^. 50

St Regis Paper common 5
Salt Dome Oil Co— 1
Samson United Corp common 1
Savoy Oil Co 8
Schiff Co common.. •
Schulte (D A) common 1
Convertible preferred 25

Scovill Manufacturing 25
Scranton Elec $6 pfd •
Scranton Spring Brook Water Service—
$6 preferred •

Scullin Steel Co common •
Securities Corp General 1
Seeman Bros Inc •
Segal Lock & Hardware 1
Seiberling Rubber common •
Selby Shoe Co •
Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock 28
Allotment certificates

Sentry Safety Control 1
Serrick Corp class B—— 1
Seton Leather common., •

Week's

Range
Of Prices

Low High

6%

62

171

12%

7%
26

5%
3%
9%

69

Xl29%
4%

4%
15

Hi

13%

A

42%
30

6%
80

42%
30

7%
81

2% 2%
112% 113%

3%
62

171

12%
12%
31%
7%

26

5%
3%

9%

4

65%
175

13

12%
32

8 %
29%
5%
4

9%

68% 70
16% 17%
127% 130
4% 4%
15% 17

...5
«

iris
.100

Shattuck Denn Mining
Shawinig'in Water & Power
Sherwin-Williams common

5% cum pfd series AAA ^

Sherwin-Williams of Canada —*
Sick's Breweries Ltd *
Silex Co common •
Simmons-Boardman Publications—

- $3 convertible preferred •
Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 7% pfd 100
Smith (Howard) Paper Mills *
Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp 1
Soss Manufacturing common... 1
South Coast Corp common 1
South Penn Oil 28

Southwest Pa Pipe Line 10

4

15

4%
16

Sales

for Week

Shares

100

50

39,600
50

600

180

900

1,400
175

2,700
100

350

1,000
1,200
14,100
3,600
1,600

400

400

1,400
600

800

5,500
700

Jan

Jan

Range Since
Low

40% Jan
29 Jan

5% Jan
78% Jan

47'A Jan
1% Jan

109% Jan

107 Va Jan
3

57

151% Jan
35 Jan

11% Jan
11 Jan

30 Jan

-7% Jan
26 Mar

4 Jan

3% Jan

x8% Jan

43 Feb

64% Jail

16% Mar
117 Jan

4 Jan

13% Jail
16% Jan
3% Jan
12% Jan
6% Jan

36 37

i\h ':n%
66 70

13% 14%
j9G %

11 11%

450

28,900
20

1,200
7,800
300

31

1A
51

Jan

Jan

Jan

12% Jan

Jan78

11

8%
Mar

Jan

108 Jan

111% Jan

78% 78% 80
157 158%

470

60

76 Va Jan
156 Jan

13 Jan

R
1%

16%
1%

27

18%
«1%
26

~8%
22%

• 1%
4%
1%

19%
3%
7

18%
20

7%

~3%

1% 1% 27,900

16% 17%
1% 1%

27 28%
53% 54
18% 21%

*

1% 2%

25% 26%

~i% ~9%
21% 25
1% 1%
4% 5%
1% 1%

107 107V8
13% 14
19% 21%
3% 4 Va
7 8%
18% 18%
19% 22
19 19%

~7% 8%
8% 8Ve
3% 4

600

1,400

800
■ 50

15,000
21,200
1,900

35,600
4,600
5,700
4,400

13,300

90

250

1,200
1,400
4,000
300

2,400
350

6,700
100

2,700

3 3% 800 . 2% Jan

17% 17% 18% 575 16% Jan

5% 5% 6% 29,100 5% Mar

9%
6%

9 10% 14,500 8% Jan

6% 7% 1,600 6% Jan

3% 37/s 1,000 3% Jan

24% 24% 25 • 500 22 Jan

3% 3% 4%, 21,400 3% Jan

81 81 " 85 1,300
•

v, 70% Jan

36% 36% 38% 1,100 35% Jan

111% 111% 111% 10 111% Mar

98 97% 100 150 88 Va Jan

13 13 14% 2,900 10% Jan

4% 5 400 4% Mar

46 x46% 200 42% Feb

_2% 2% 3% 15,100 2 Jan

10% 10 11% 5,200 9% Jan

19% 19% 19% 100 19 Jan

1% 1% 2% 17,600 IVb Jan

16 15% 18% 1,900 12 Jan

86% 86% '89 250 84 Jan

88% 88% 88% 100 83% Jan

lVa 1% 1% 4,600 11 Jan
6 Jan

— 10% 11% 600 10 '/a Jan

3% 3% 4% 3,800 3% Jan

15% 15% 16 % 1,200 15% Feb

103 % 103 104 400 102% Jan

111% 111 112 711 110 Jan

21% 21%
•

25 20 Va Jan

13%- 13% 14% 700 13% Mar

•4 ■

32 Jan

"3% _3% 700 3% Mar

286 286 291 ~ 210 271 Jan

47/a Jan

112 112 10 110 Feb

12%
8

3%

7%
4%

46%

11%
7%
3%
7%
4%

46%
29%

14

9

3%
8%
5 ■

47%
30%

6,300
6.200
6,700
2,200
1,100
2,000
100

10% Jan

7% Jan
2% Jan

• 7% Jan
4 Jan

42% Jan
29 Jan

January I

High

42% Mar
31% Jan

7% Feb
81 Mar

51 Feb

2%. Feb
113% Mar
111 Feb

4% Feb
66% Feb
177% Mar
37. Jan

14% Feb
13% Feb
32.. Mar

8!%;Feb
37:% Jan
6% Feb

4% Jan

9% Mar

43: Feb

70% Feb

20% Jan
130 * Mar

5% Feb
17 Mar

17% Feb

4% Feb
16-% Feb

7% Feb

37'% Feb
H/a Mar

70' Mar

14% Feb
% Jan

13 Feb

9% Feb

109% Feb
115 Feb

10 15% 15% 16 Vs 11,200 14% Jan A" 16% Jan

• * 108 108'A 225 107 Feb 110% Jan

17% 17% 17% 200 16% Jan 18% Feb

14% 14% 15% 250 14 Jan 17 Feb

..10 14% 14% 167/a 1,300 14% Mar
'

17% Jan

81 Feb
159 Jan
14% Feb

3% Feb
20% Feb
7 Feb

10% Jan
8% Feb
4% Feb
26% Feb
4% Mar
85 Mar

38% Feb
113% Feb

100% Mar
14% Feb
5% Jan
47 Feb
3% Mar
12 Feb

21% Mar
2% Feb
18% Feb
89 Mar

89% Feb
1% Feb
6% Jan

11% Mar

5 Jan

16% Jan
107 Jan
112% Jan

21'A Feb

16 Jan

32"% Feb
6% Jan

292 Feb

535
112 .

Feb
Mar

lVa Jan 1% Feb

15% Jan 18% Jan
1 Va Jan 2 Feb

42'/a Feb 42% Feb
22 Va Jan 29% Feb
53 Va Mar 55 Jail ,

18% Mar 23% Feb

1% Jan
: 2% Feb

24. Jan 26% Mar

14 Va Jan 18 Feb.

7% Jan 9% Mar

19 Jan 25 Mar

% Jan "A 1% Feb

3% Jan 5'/a Mar

% Jan 1% Feb

xl06 Va Feb 108% Feb *
12 Jan . 14 Mar

17% Jan 22% Jan
2% Jan 4'A Feb

6% Jan 8% Mar

18% Feb 18% Mar

18% Feb 22 Va Feb

18 Va Jan 19% Mar

11% Feb 12% Mar

6% Jan , 10 Va Jan

7% Jan 9 Jan

3% Jan 4%. Feb

14% Jan
9% Mar
3% Jan
8% Mar

5% Feb
49% Feb
32 Feb

For footnotes see page 1121.
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STOCKS
New York Curb Exchange

Par

Southern California Edison— : ■; >
5%> original preferred 23
6% preferred B —23
5%% preferred series C 23

Southern Colorado Power class A—25
7% preferred 100

Southern New England Telephone—100
Southern Phosphate Co -10
Southern Pipe Line — 10
Southland Royalty Co #
Spauldirtg IA Gi new preferred .-50
opeucer Shoe Corp—__
Stahl-Meyer Inc —

Standard Brewing Co 2.78
Standard Cap & Seal common 1
Convertible preferred 10

Standard Dredging Corp common 1
$1.60 convertible preferred 20

Standard Oil (Ky) ——-10
Standard Oil (Ohio)—5% pfd 100
Standard Power Si Light 1
Common class B— —— *
Preferred U—-— *

Standard Products Co 1
Standard Silver Lead 1
Standard Tube class B 1
Starrett (The; Corp voting trust ctfs—1
Steel £o of Canada ———*
Stein tA) & Co common •
Sterchi Bros Stores... 1

6% 1st preferred 50
5% 2d preferred 20

Sterling Aluminum Products ~_1
Sterling Brewers Inc 1
Sterling Inc 1
Stetson (J B) Co common—. •
Stinnes «Hugo» Corp—..—— — 3
Stroock (S) & Co common •
Sullivan Machinery *
Run Rav Drue Co.. 1
Superior Portland Cement—
83.30 "A" .part— ——*
Class "B" common.. *

Swan Fincn Cm coip xo

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

31% 31'A 31% 1,200
30% 30% 200

2 2 2% 800

10 1% 10% 1,000
10 10 10'A 800

13% 14% 700

55% 55% 20

6 6 6% 3,000
'

5% 5% 400

1% 1% 1% 700

19% 19'A 20% 1,800
31 30 31% 800

4% 4% 5»A 16,700
22% 23% 650

19% 19 19% 4,100

%
%

113%
13%

% %
• it

112 120

13% 14%
X

•I:'
3%
3%

3%
3%

3%

4%

11%

12%
5%
5%

13%
26

19 19

11% 12%

12% 13%
5% 6
5%

16

2%
13
26

24

6%
16
2%
13%
27 %
25%

• 18
46% 47
18 19%

11% 1'1%

Taggart Corp common .—2 6'A 6% 6%
Tampa Electric Co common 1 • 28% 28% 29%
Technicolor Inc common • 21% 21 22%
Texas Power St Light 1% pfd .100
Texon Oil & Land Co————3 8% 8% 9%
Textron Inc —-—1 17% 17% 20'A
Thew Shovel Co common 8

__ 33% 34%
Tilo Roofing Inc 1 10% 10 11
Tlshman Realty & Construction 1 8% 8% 8%
Tobacco & Allied Stocks •

__ 65'% 65%
Tobacco Product Exports • __ 4% 5
Tobacco Security Trust Co Ltd—
i'Araer dep rcts ord regis— ——

Amer dep recs def reg • __ 1% 1%
Todd Shipyards Corp _• 81 80% 82%
Toledo Edison %% preferred 100
1% preferred 100 115% 115% 116

Tonopah Mining of Nevada 1 i>/4 1% 1%
Trans Lux Corp 1 4% 43/, 514
Tran&western Oii Co„_ ,_1Q 431/4 41% 44%
Tri-Continental warrants — * 1% / 11/2 1%
Thing Inc— —:
Tung-Sol Lamp Works 1 7% 71^ „ 77^
80c convertible preferred — • 12% 12% 12%

i'i; /-V / i'V.-A/ " '/■
Udyllte Corp. —— 1 6
Ulen Realization Corp 10c
Unexcelled Manufacturing Co - 10 4%
Union Oft a of Canada •

Union Stk Yds of Omaha 100 ZZ
United Aircraft Products 1 n
United Chemicals common •
United Cigar-Whelan Stores 10c 3

$5 preferred •

j..' Prior preferred .20 21%
United corp warrants %
-United Elastic Corp •
United Gas Corp common 10 11%
United Light & Power common A • %
Common class B • 34

1st nrefprred •
7gy4

oUnited Lt & Rys new wi 7 15%
jUnited Milk Products •

,> . S3 participating preferred •
.-United Molasses Co Ltd—
-1 Amer dep rets ord regis :

United NJ RR & Canal 100
tUnited Profit'Sharing 25o

10% preferred 10 ~~
United Shoe Machinery common 25 76%
Preferred 25

— -

lUnited Specialties common 1 gi/2

'.US Foil Co class B
, 1 9%

U 8 Graphite common 8 14y4
U S and International Securities • 1%

- $5 1st preferred with warrants • -89
U S Radiator common 1 51/3

• U 8 Rubber Reclaiming • 2%
United Stores common 500 1
.United Wallpaper. Inc 2 4%
A-Universal Consolidated Oil 10
Universal Cooler class A • ' 13%

0 » Class B——... • ■ / ■ 51/.
1 Universal Insurance -. 10
lUniversal Pictures common 1 22%
: Universal Products Co • 28 %
Utah-Idaho Sugar ~g 31/

. Utah Power & Light $7 preferred • 74
yUtah Rj>dio Products 9.1/
-Utility Equities common 10c

85.50 priority stock _i

U
6 6%
3% 3%
4% 5%
8 8%

11 12

, 1%' ~3%
I 103 104%
21% 22%

% A

11% 12%
% %
% ■ 12

78 82%
15% 16%
40 40

88% 89%

44,300
1,800
290

2,400
10,000
1,400
3,200

100

2,100

1,600
200

4,700
100

100

1,950
900

1,100

175

2,375
300

800
:> 600

5,300

7,500
4,300
250

3,200
500
20

400

100

680

20
2,900
7,400
3,900

8,400

2,700
700

1,900
500

6,300

1,100

1,300

85,700
90

1.400
5,200

4,400
9,700
2,400

10,200
27,100

50

30

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 9 - /

Sales

for Week

Shares Range Since January 1
r Low f; High

41% Jan
30% Jan
30 Jan

1% Jan
81% Jan

134% Jan
8% Jan
9% Jan
13 Jan

55% Feb
5

:.V 5
IS

18%

Jan

Jan

Jan

Jan

27% Jan

3% Jan
21 Jan

18% Jan

109% Feb
it Jan

& Jan
105 Jan

11 % Jan
% Jan

. 2% Jan
3% Jan

61 Jan

18 Feb

10% Jan
53% Feb
15% Jan

Jan

5% Jan
3% Feb
14 Jan
1% Jan

12 Jan
23% Jan
19% Jan

46 Jan
14% Jan

10% Feb

5% Jan
27% Jan
21 Mar

116 Jan

6% Jan
12% Jan
26

9%
8%

61

3%

Jan

Jan

Feb

Jan

Jan

12% Jan
1% Jan

71% Jan
109 Jan

115 Jan

1% Jan
4 Jan

35% Jan
1 . Jan

7% Jan
12% Jan

6

2%
4%
7%

67

10%
22

2

95%
18%
3/64

20

9%

67

15%
38

86

Mar

Jan

Mar

Jan

Feb

Jan

Feb
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Feb

45% Feb
31% Jan
31 Jan

2% Feb
86 Feb

134% Jan
11 Jan

. 10% Feb
14% Jan
56 Feb
7 > Feb

6% Feb
1% Feb

23% Feb
34 Feb

5% Mar
23% Mar

19% Jan
110% Jan

% Mar

% Jan
129 Feb

14% Mar

% Jan
3% Mar

43,4 Jan
63% Jan
19 Mar

13% Feb
53% Feb
16 Feb

14% Feb
6% Feb
6% Feb
16% Feb
2%; Jan
13% Mar
28% Feb

25% Mar

50 Feb
20 Feb

11% Mar

7% Feb
29% Jan
25% Jan
118 Jan
9% Jan

20% Mar
35 Feb
11% Feb

12% Jan
65% Mar
5% Feb

12% Jan
1% Jan

82 % Mar
111 Jan
116% Feb
1% Feb
5% Feb
44% Feb
1% Feb

1

8* Jan

13 Jan

7% Feb
4 Feb

5% Jan
8% Feb

71 Feb
12% Jan
25 Jan
3% Mar

110 Jan

23% Feb

5/32 Mar
24% Feb
12% Feb

% Jan
% Jan

82% Mar
16®3 Mar
40 Feb
89% Mar

«... ■ 6 Va Jan 6% Jan
j- 275 Jan 277 Feb

1% 1% 3,100 1% Mar 2% Jan
10% 10% 150 lO'A Jan 11% Feb
76% 77% 1,275 74'/a Feb x 78 Jan
44% 45% 40 y 44 Feb 46 Jan
9% 10% 800 9% Mar 11 Feb

9 10% 4,700 8 Va Jan 10% Feb
14 15% 1,200 14 Mar > 20% Jan
1% 2 2,100 1V8 Jan 2% Feb

88% 90 200 83 Jan 91% Feb
5 Va 6% 2,000 4% Jan 6 Va Feb
2% 2% 900 1% Jan 2% »<eo
1 " l'A 6,100 U Jan l'A Mar
4% 5% 11,100 4'A Jan 5'A Feb

, ; ,/ __ 19 Feb 20% Feb
13% xl4% 200 12'A Jan 15 Feb
5;% 6'A v 4,400

'

;5% "Jan>. " 6% Feb
— 21% Feb 23% Feb

22% 24% 8,500 20 Va Jan 25 Vs Feb
28% 28% 100 *26 Jan 30 Feb
3. 3% 3,800 3 Mar 3% Jan

74 , 77 2,675 65'A Jan 77 Mar
9JA 9% 5,400 7% Jan 10% Feb

*

3\ 3% 400 1% Jan 3'% Mar
94% 94% 25 92 Jan 96 Feb

vValspar Corp commons
$4 r.onvertiole preferred.

/.Venezut.'an Petroleum
sVogt Manufacturing.^

A
, 1 • • - ** " \

6 * • . • ) • •

;Waoo Aircraft Co •

Wagner Szkina voting trust ctfs ext. •
7% preierred..— inn

Waitt & Bond class A , • " •

Class B - «

Wayne Knitting M>»« ■ ""j

V
4% 4% 5%
64 3/4 ,63 71-'

11% 11 • 12

12% 13 '

W

3%

53/4 6%
11 H%

19 % 20%
3% 3%

23 23

9,900
. 430

7,200
600

1,900
200

500

200

200

3 Jan

54 Jan

10% Feb
11% Jan

5 Jan

10 Jan

108 Feb
19% Mar
...3 Jan
18 Jan

5% Mar
72% Mar
12% Jan

13% Feb

6 %' Mar
11% Feb

110% Mar
23% Jan
4 Feb

23 Mar

8 T O C K 8

New York Curb Exchange

I\v:"' •$ 3 Pmr
Wentworth Manufacturing 1.28
West TexaB Utility $8 preferred— •
West Va Coal & Coke 8
Western Air Lines Inc — 1
Western Maryland Ry 1% 1st p/d—100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc —10
Weyenberg Shoe Mfg 1
Wichita River Oil Corp —10

Williams (R C) St Co
Williams OU-O-Matic Heating.
Wlllson Products Inc

Winnipeg Elec common B

Friday Week's
Last Range

Sale Price of Prices

Low High

5% 5%5%

~9% 9%
18% 19%

149 150

.j

Wisconsin Powei & Light 7% pfd.-lOO

Wolverine Portland Cement.
Woodall Industries Inc

Wooaley Petroleum..
Woolworth (F W) Ltd-
American deposit receipts.

Wright Hargreaves Ltd

.10
-2

Ja

29 29 32%
/ 19% 19%

13% 13% 14'A

18 18 18

15'A 15'A

7% / 7% 8%

12'A 12'A 12%

6 6

«... 9% 9%
-- 11 12

"3% to! vU ~4ft

Sales

for Week

Shares

2,200

X. 4,400
1,600

50

■Si'v 225 /

200

250
200

100

1,900
400

200

400

900

20,400

Range Since
Low •

4%
111
9%
15%
135 ;

29 ?

27%
19%
12

18

Jan

Jan

Mar

Jan

Feb

Jan

Jan

Feb

Feb

Jan

13% Jan
5% Jan

11% Jan
6 Jan

5 Jan

9% Feb

103/< Jan

11 Jan

3 Jan

January 1

High
6 3/8 Feb

111% Jan
11% Jan

19% Feb
150 Mar

30 Feb

x34% Feb
19% Feb
14% Feb

>; 21 Jan

15% Mar
8% Ma r

13 Feb

6 Jan

6% Feb
103/4 Jan
12 3/4 Feb

13% Feb

4& Feb

BONDS
New York Curb Exchange Interest

Period

For footnotes see page 1121.

American Gas St Electric Co.—•
2%« s t debs—^ —1950 /-J
3%s 8 f debs 1960 J-J
33/4S 8 f deos 1970 M-S

Amer Pow St Lt deb 6s 2016 J-J
Amer Writing Paper 6s 1961 J-D
Appalachian Elec Pow 3%s 197C J-J
Appalachian Pow deb 6s 2024 A-0

Associated Elec 4V2S 1953 J-J
IAssociated Gas & Elec Co—

AConv^d'eb, 4%s 1948 Af-8
ACoriv deb 4%s 1949 J-J
ACfcnv deb 5s 1950 F-A

A^ebenture 5s 1968 A-O
AConv deb 5%s ... 1977 F-A

Assoc T & T deb 5%s A 1955 M-S
Atlantic City Eiec 3%s 1964 M-S

Bell Telephone of Canada—
1st M 5s series B 1957 J-D
5s series C 1960 Jf-N

Bethlehem Steel 6s —1998 Q-F
Bickford's Inc 6%s 1962 A-0
Boston Edison 2%s 1970 J-D
Canaaa Northern Power 5s 1953 M-N
Central 111 El St Gas 3%s_ 1964 J-D
JACentral States Electric 5s 1948 J-J
A5%8 ..1954 M-S

5 AChicago Rys 5s ctfs 1927 M-S
Cincinnati St Ry 5%s A 1952 J-D

6s series B 1955 A-O
Cities Service 5s Jan 1966 ; Af-S
Conv deb 5s~«-..—— ^,—1950 F-A
Debenture 5s. ——...— —1958 A-O
Debenture/ 5s ....... 1969 A-O

Consol Gas El Lt St Pr (Bait)—
3 Vis series N —1971 J-D
1st ref mtge 3s ser P 1969 J-D
1st ref mtge 2%s ser Q— 1970 J-J

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-O

Continental Gas & El 5s 1958 F-A

Eastern Gas & Fuel 4s ser A 1956 Jf-S
Electric Power & Light 5s 2030 F-A
Elmira Water Lt & RR b& 1956 M-S
Federal Water Service 5%s 1954 8f-N
Finland Residential Mtge Bank—
5s stamped 1961

Gatineau Power 3%s A —1969 A-O
General Pub Serv 5s 1953 J-J
AGeneral Rayon Co 6s ser A 1948 J-D
Georgia Power & Light 5s__ 1978 J-D
Grand Trunk West 4s 1950 J-J
Great Nor Power 5s stpd 1950 F-A
Green Mountain Pow 3% 1963 J-D

Grocery Store Prod 6s_ 1953 J-D
Guantanamo & West 6s 1958 J-J

Hygrade Food 6s ser A Jan 1949 A-O
, 6s series B__ Jan 1949 A-O

Illinois Power Co—

1st & ref 5%s series B 1957 Uf-9
Indiana Service 5s__ 1950 J-J

1st lien & ref 5s 1963 F-A
IndianaDolis P & L 3%s 1970 / M-N

{International Power Sec—
A6 % s series C .... 1955 J-D
A6%s (Dec 1 1941 coup)—_.1955

A7s series E 1957 F-A
A7s (Aug 1941 coupon) 1957

> A 7s series F 1952 > J-J
A7s (July 1941 coupon) 1952

Interstate Power 5s 10" J-J
Debenture 6s 1952 < J-J

Altallan Superpowei 6s £. 1963 . ' J-Jp

Jersey Cent Pow & Lt 3%s 1965 if-8
Kansas Electric Power 3%s 1966 J-D
Kansas Gas & Electric 6s 2022 M-S
Kansas Power & Light 3%s 1969 J-J

Kentucky Utilities 4s 1970 ' J-J
Lake Superior Dist Pow 3%s 1966v<: A-O
McCord Corp 6s stamped 1948 > L F -A
Midland Valley. RR— r , ' 1 .

Extended at 4% to 1963 v A-O
Milwaukee Gas Light 4%s 1967 M-8<
Minnesota P & L 4(68 1978 J-D
'•-1st & ref 5s. — 1955 J-D

Nebraska Power 4%s 1981 - J-D
6s series A 2022 M-S

New Amsterdam Gas 5s 1948 • J-J
New Eng Gas & El Assn 5s 1947 M-S

5s
, 1948 J-D

Z Conv deb 5s 1950 M-N
New England Power 3'As .1961 M-W
New England Power Assn 5s 1948 A-O

Debenture 5%s 1954 ,

N Y State Elec & Gas 3%s_: 1964 Jf-N
NY & Westchester Ltg 4s 2004 ' J-j

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

102% 102%
106% 106%

}108% 109%
106 106%
101 101

109% 109%
tl23 .125%

106

101

97

30%
31%
31%
31%
31

100%

Bonds
Sold

No.

15

X/.24/■;

55

1
1

104%
102

75%
76%

78

104%
105 %

104%

96% 97%

30% 32%
30% 32%
30% 32%
30% 32%
31 32%
100% 100%
108 108

112% 113%
1119% 122
+170 180

1111% 112
104% 104%
102 102%
105% 105%
75% 83%
75% 83%

78 81%
1101% 102
1103% 105%
104% 104%
105 105%
105% 106
105% 105%

1108% 110

108 108
105% 105%

1121% 123
104% 104%

102 101% 102%
106 105% 106%

$124% —

103% 103% 103%

"78% 78% 78%

105% 106

— ,101% 101%
__ 145 63

1103% 104%
1106 106%

— 106% 106%
105% 105%
198 102
72 72

1104% —

— 1104% —

;,.104% 105
102% 102%
103 % 103%

1108 108%

42%

44

44

44

99%
80

106%

105

92

91%

102%
103%

143 50
42 45%
44% 44%

- 44 44

44 46

44 44

99% 99%
80 80%

? 52;;--56

107% 107%
1105 108
1119 120
1111 '111%
106% IO6V2
1106% 108 %
103 103

71% 72%
106% 106%
103% 104
104% 105

1107
1115
191%
91%

91%
91%

1108
101% 102 Va
103% 104%
107 107

.1102% 103 ,

—..., . a.

108

115%
92

92%
92%
92%
110

Range Since
January 1

Low High

102 Va 103%
106% 108 /

167% 110%
105'A 107

100% 102
108'A 109%
124 Va 126

168 92% 97%

53 29 33
227 22 33%
68 29 Va 33%
307 29 32%
12 29 33%
26 99 100%

. 5 107 108

3 112 113%
119% 121
170 175

112% 112%
16 102'A 104%
32 101'A 102%
10 104% 105%
228 58 «A 83%

315 59 83%

159 68 82'A
102 102%

■! 104% 104%
4 103% 105

122 104 105%
20 104% 106%
1 104% 106'A

108 108%
107 109'A

10 103% 105%

120% 123

69 103% 104%

91 / ■ 101% 102%
39 ;104 106'A

124 Va 124'A
"4 103% 104%

4 % 77 78%

68 103% 106%

./I/' 101 Vi 101%
—•

103% 104%
104% 105

1 104% 106%
2 105% 105%

"l 67 72

106 106

105 105

104% 105%
5 102% 103
2 102% 104 V4

.J 107% 107%

30 45 '
76 28% 45%
11 v 37 44'A
10& Z 31 46
16 yV 37 46

3 31 46

73 97 100 VB
40 71 8 l'A
16 :: 37 60

/ 16 106 107%
"

'

w- , '• 105 105
119 120

111% 111%
11 105% 107%

"£ 102 104%

14 64 72%
2 106 107'A
9 103% 106
3 104% 107

106 107%
■r - - • 114% 115%

- 110 110%
14 88 94

37 88'A 93%
71 88 93%
—. - 107% 107 Va
26 " 101'A 103%
25 102% 104%
8 107 109 Va

• 101% 102%
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5 NEW YORK CURB EXCHANGE
/ , ; RANGE FOR WEEK ENDING MARCH 9

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 9

vV-.,- . '•/ . ■

v'y-:'';. '■ ' .0^7 •*

—

• ; •

'

*' '<v

Range Since January
Low High

7% Jan r ; 9 • ''Feb
16% Jan 21%; Feb
8% Jan 9% Mar

Baltimore Slock Exchange
I yy 'A 'A■■ i'' 1yyyy;i-yyyy.s■■ ■Friday Week's Sales

::■■ ,:' v ■ Last Range for Week

STOCKS Sale Price of Prices Shares Range Since January I
r'-'.''■';.;: : ■" ; . ■':. Par Low High Low High

Arundel Corporation • 19% 19 20% 2,742 16 Jan 20% Mar

Atlantic Cost Line (Conn) 66 66 66 100 66 Mar 66 Mar

Bait Transit Co common v t c * 3.10 3.10 3.35 1,024 3.00 Jan 3.65 Jan

Preferred v t c 24% 24% 25% 1,321 20 Feb 25% Mar

Eastern Sugars Assoc com vtc 1 i 9% 9% 72 8 Jan 10 ••Feb

Fidelity & Deposit Co 20 160 164 64 155 Jan 164 Mar

Fidelity & Guar Fire Corp __10 — ■; 49 49 50 46 Jan 49% Feb

Georgia Sou & Fla 1st pfd .100 35 35 100 35 Feb 35 Feb

Guilford Realty Co 6% pfd stpd- -100 — 92 93 15 92 Jan 93 Jan

Md & Pa RR _ 100 2.50 2.60 86 ,1.00 Feb 2.60 Mar

Mt Vernon-Woodbury Mills com__. _100
-

—— 7% 7% 888 3% Feb 7% Mar

New Amsterdam Casualty 27% 27 27% 78 23% Jan 27% Feb

U 8 Fidelity & Guar „ ,_.,50 39 39 39% 345 38% Jan 40 Feb

Bonds—
71 FebBaltimore Transit Co 4s .1978 78 79% $24,000 79% Mar

5s series A .1973 -82 84 V4 4,150 77% Jan 85 Jan

5s series B 1975 — 102 102 1,000 100% Feb 103% Jan

Boston Stock Exchange
Friday
Last

STOCKS— Sale Price

j? ' PaT
American Sugar Refining 100
American Tel & Tel 100 163
American Woolen • 10%
Anaconda Copper 50

Bangor & Aroostook RR Co 50
Bird & Son Inc_. •
Boston & Albany RR 100 127
Boston Edison 25 38%
Boston Elevated Ry 100 73%
Boston Herald Traveler Corp • 27

Boston St Maine RR—i
7% prior preferred 100 66%
6% preferred stamped 100 ^ 5%
5% class A 1st preferred stamped_100 11%
8% class B 1st preferred stamped_100
1% class C 1st preferred stamped_100
10% class D 1st pfd stamped 100

Boston Personal Prop Trust *
Boston St Providence RR 100

Week's ;
Range
of Prices

Low High

49% 50%
163% 1641/4
10% 11%
32% 34%

15% 15%
18% 19

127 130

38% 39%
73% 77
27 27%

Sales

for Week
Shares

40

3,032
23

953

100

200

111

3,611
334

305

Range Since January 1
Low

48% Jan
156% Jan
9% Jan
29 Jan

15% Mar
17 Jan

5% Mar
37 Jan

69% Jan
23% Jan

High

55% Jan
164% Jan
12% Jan
34% Mar

15% Mar
19 Feb
8 Jan

39% Mar
77 Mar

27% Mar

66% 69% 1,951 60% Jan 71 Mar

5% 6% 160 5% Mar 8 Jan

11% 14% 800 10% Jan 14% Jan

14% 14% 20 12 Jan 15 Jan

13 13 50 11% Jan 15 Jan

16% 16% 100 14% Jan 17% Jan

15% 16 280 13% Jan 16 Feb

53 54 345 41 Feb 57% Feb

8TOCKS-*-
Friday
Last

Sale Price

Week's

Range
of Prices

Low High
, 7% 7%
19% 20
8% 9%

84%
4

105%
18

13%
40

20%
34%
19%

Par ,

Calumet & Hecla 5
Cities Service 10
Copper Range Co • 8%

Eastern Gas & Fuel Associates—
4'/a % prior preferred 100 83% 83%

Eastern Mass Street Ry com 100 __ 3%
6% 1st pfd series A 100 105 105

■' 5% preferred adjustment 100 — 17
Eastern SS Lines Inc common * — 13%

$2 conv preferred * 40 40
Economy Grocery Stores —* — 20%
Employers Group Assoc * 33 33
Engineers Public Service 1 — 18%

First National Stores.— 46% 46% 49%

General Electric * — 42% 43%
Gilchrist Co * — 14 15%
Gillette Safety Razor Co • 15 14% 15"%

" * 1
. 'f> 'vl ' * '• ' \ i ' \ ' '

Hathaway Bakeries class A * — 9
Isle Royale Copper 15 > 2

Kennecott Copper * — 38% 39%

Lamson Corp (Del) common 5 — 10 10%
Loew's Boston Theatres 25 — 17% 17%

Maine Central RR common 100 6% 6% 7%
'■'< 5% preferred 100 42% ■ 42% 46 '
Mass Util Associates vtc 1 — 1% 1%
Mergenthaler Linotype ....... * 70% 70% 71

Narragansett Rac'g Assn Inc 1 10% 10 10%
Nash-Kelvlnator 5 16% 16% 18%
National 8ervice Cos 1 40c 35c 46c
National Tunnel & Mines * — 2% 2%
New England Gas & Elec Assn—

5% % preferred * 47% 47'A 48
New England Tel & Tel 100 115% 115% 119
North Butte Mining 2.50 48c 48c 65c

Old Colony RR 100 2 2 2%
Pacific Mills r-* 40% 40% 42%
Pennsylvania RR 50 35% 35% 37 '/a

Quincy Mining Co 25 2% 2%# 3
Rutland RR 1% preferred 100 2 2 2%
Shawmut Assn —* — 16 16%
Stone St Webster Inc * * 12% 12% 13%
Torrington Co — * — 37% 37%

United Drug Inc 5 - 18% 18 18%
United Fruit Co • 90 90 92%
United Shoe Mach common 25 76% . 76% 77%

6% preferred 25 __ 45 46

Sales

for Week
Shares

767

88

500

.*•"■175
• 250

130

950

505

15

150

"565
375

381

1,482
140

436

425
-

325

468

835

10

1,255
327

300

211

1,020
395

1,650
100

99

440

12,580

956

74

1,234

300

200
^ 783
495

280

265

634

775

30

78% Feb
3% Feb

101 % Jan
14% Jan
13 Jan

40* > Jan

16% Jan

31% Jan
16 Jan

42% Jan

37% Feb
14 Mar

14% Mar

;■ 8 Feb
1% Jan

35% Jan

6% Jan
17 Feb

5% Jan
41% Jan
1 Jan

66% Jan

7% Jan
15% Jan
25c Jan

1% Jan

42 Jan

109% Jan
30c Jan

30c Jan
40% Mar

33% Jan

1% Jan
1% Jan
15% Jan
10% Jan
37 Jan

15% Jan

90% Jan
75 Feb
43% Feb

84% Mar
4% Feb

109 Feb

18-"Mar

14 -Jan

40 'Jan

20% -Feb
• 35% Feb
19% Mar

49% Mar
• !/!."•! .

43% Mar
15% Mar
17? Jan
, > •«'

9% Mar
2 Jan

39% Mar
->tVl

10% Mar
17%'? Jan

7%' Feb
49% Jan
1% Mar

71 Mar

10% Feb
18% Feb
49c Feb

2% Mar

50% Feb
119 Mar

72c Feb

4% Jan
44%, Jan
38% Jan

3% Feb
.2% Feb
16'% Jan
14 Feb

38% Feb

18% Mar
93% Jan
78 Jan
46 Feb

BONDS
" ■:

-■ • i Friday Week's Range

New York Curb Exchange Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

H.':\V • •'1 '.v ;U v:' •V:.'"'? . ry; High Low No.- Low High

North Continental Utility Corp—
92% 95%5%s series A (8% redeemed)..—1948 J-J ' 95% 95% 95% yy.3

Ogden Gas 1st 5s —1945 M-N 100% 100% 10 100% 101

Ohio Power 1st mtge 3%a —1968 A-0 108% 109 Vo 23 107% 109%
1st mtge 3s ..±1971 A-O 1108 - 109 "107% 109

Ohio Public Service 4s —1962 F-A
'

106 106 107 105% 107

Oklahoma Power St Water 5s —1948 F-A — 102 V102
Sj '

1 101% 102%

Pacific Power & Light 5s —1955 F-A 104 - 104% 12 103% 105

Park Lexington 1st mtge 3s.' ,.—1964 J-J ".1 163 67 63 63

Penn Central Lt & Pwr 4%s —1977 M-N 106% 108 y 15 y 106% 108

1st 5s —1979 M-N 1106 108% 106% 106%

Pennsylvania Water & Power 3%s_1964 J-D 109 109 4 108% 109

3%s —1970 J-J 1106 108% 108% 108%

Philadelphia Elec Power 5%s —1972 F-A 109% 109% 109% 11 109 110%

Philadelphia Rapid Transit 0s__—1962 M-S 108 10£ 1 106% 108

Portland Gas & Coke Co—
5s stamped extended —1950 - J-J 101% 101% 5 101% 102%

Power Corp (Can) 4%s B 1959 M-S 103% 103%
-

9 101% 103%
Public Service Co of Colorado—
1st mtge 3%s _ —1964 J-D 108% 109 13 107% 109

Sinking fund deb 4s —1949 J-D 1104% 105% " ■ 103 104%

Public Service of New Jersey—
152 158'A6% perpetual certificates M-N 158% 157% 158% 6

Queens Borough Gas St Electric—
lit- y ,; :; iyyyy%

104%5%s series A —1952 $ A-O ■/.'.i;' ; 105% 105% a? 107

Safe Harbor Water 4%s —1979 J-D 108% 109 4.; 108 109

San Joaquin Lt & Pwr 6s 3 —1952 M-S 1127 127% 126 126

ASchult.e Real Estate 6s — 1951 J-D y A'k 1 ;fy 190 ;'0'' ~ 90 90

Scullin Steel Inc mtge 3s —1951 A-0 99 99 5 96 • 99

Shawinigan Water St Pwr 4%s„—1967 A-0 ,102 102 19 102 104 y

Sheridan Wyoming Coal 6s —1947 J-J 105 105 1 105 105

Southern California Edison 3s„ ...1965 M-S 106% 107 V* 24 106 ♦ 107%
Southern California Gas 3%s__— 1970 A-0 109% 109% 8 108 109%
Southern Counties Gas (Calif)-
1st mtge 3s 3-1971 J-J 1105% 107 105% 105%

Southern Indiana Rys 4s 1951 F-A 95% 95% 95% ; 22 Y 89% 96

Southwestern Gas & Elec 3%s 1970 F-A 1107'/a 106% 106%
Southwestern P & L 8s 2022 M-S 106 '106% Wyy 4". 104% 106%

Spalding (A G) 5s .,.1989 M-N 101 101% 14 100 101%

Standard Gas & Electric—
6s (stamped) May 1948 A-O 102 101% 102% 61 96% 103%
Conv 6s stamped May 1948 A-O 102% 101% 102% 142 ;V 96% 103%
Debenture 6s —1-951 F-A 102% 101% 102% 71 96% 103%

Debenture 6s Dec 1 1966 J-D 102% 101% 102 ;: ' 47 96% 103%

6s gold debentures 1957 F-A 102 101% 102% 51 96% 103%

Standard Power & Light 6s ...1957 F-A 102 100% 102 : 107 96% 103%

AStarrett Corp inc 5s —1950 A-O 62% 62% 62% 1 62% 71

Btinnes (Hugo) Corp—
136% 39A7-4s 3d stamped -1946 J-J ■ .--: ■' •y: iy v-- 33% 37

ACertificates of deposit 7
- mmm'. .. ..

Btinnes (Hugo) Industries—
k'O 131 35 35%7-48 2nd stamped —1946 .. 27

Texas Electric Service 5s 1960 J-J 103A 103A 104 38 103 A 106%

Texas Powei 81 Light 5s —
1956 M-N 105% 105% 106% 11 104% 107'A

6s series A 2022 J-J 116% 116% 8 116% 118

Toledo Edison 3%s 1968 J-J 106% 106% 1 106 107

United Electric N J 4s 1949 J-D 110% 110% 110% 68 110 111

United Light ft Power Co—
106 106

• .a- ••;:■:.•

1st lien & cons 5%s ...1959 A-O 106 6 104% 106

United Lt ft Rys (Delaware) 5%s-1952 A-O 103A •103A 103A 54 103 1 106%

UTrading suspended in new common and preferred, pending court hearing. See Long Island
Lighting item in our "Investment News" column.

•No pur value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule gala,
r Cash sale, x Ex-dividend. ; . ,o.»ioT

• tFriday's bid and asked prices; no sales being transacted during current week. v
ABonds being traded flat. ; . ■<<,110'?'
§Reported in receivership. , - . ufti:.'

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates}
"wi," when Issued; "w w," with warrants; "x w," without warrants. A

BONDS Friday Week's Range
New York Curb Exchange Interest Last or Friday's Bonds Range Sines

_■ * Period Sale Price Bid & Asked Sold January 1
High Low No. Low High

United Light St Railways (Maine)
F-A•< 6s series A i .1952

... 115% 115% — \ v3 '112%!115%J
Utah Power & Light Co--

'

■'
■■

Debenture 6s series A .2022 M-N tll5% 116%
• 115%*'116%

Waldorf-Astoria Hotel— .3'-

A5s income -dibs. : &.. .1954 -
- M-S

. - 58% ^ '58%- 60% ••
- a77- ■y 55%a- 65 «

Wash Ry St Elec 4s .1951 J-D tl04 110 106 i 10ft »

Wash Water Power 3%s .1964 J-D U08%109% r' ' ' 108 .109%
West Penn Electric 5s .2030 A-O ' ■

.. tl09 111% — 107% 110:

West Penn Traction 5s -I960 J-D 1 I ++• 1-* OO »-* to F-4

■ ,t II

117%; 118%
Western Newspaper Union— 3-"" J

6s conv s f debentures— .1959 F-A 104 105 2 101 ' 105

1AYork Rys Co 5s stpd .1937 J-D 100% 100% 2 99% 100%

AStamped 5s _1947 J-D 100% 100% 100% 1 99%: 100%

11

■ 8x5 1 .1 1 - zs3z=aammmmmmmsBsam 11 -i
\ 1 ' : 'J

Foreign Governments & Municipalities
;. v «' ■. BONDS

New York Curb Exchange Interest
Period

Agricultural Mortgage Bank (Col)—
a 20-year 7s April 1946 . JL-O
A20-year 7s __Jan 194f^ J-J

Bogota (see Mortgage Bank of) 1,
ACauca Valley 7s 1948 1 J-D
Danish 5%s __1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6%s stamped 1952 J-J

ALlma City (Peru) 0%s stamped_1958 M-S
AMaranho 7s 1958 M-N

Stamped pursuant to Plan A
Interest reduced to 2VbS 2008 M-N

AMedeilin 7s stamped .1951 J-D
Mortgage Bank of Bogota—

A7s (issue of May 1927) 1947 M-N
A7s (issue of Oct. 1927) ..1947 A-0

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
AParana (State) 7s 1958 M-B

Stamped pursuant to Plan A
Interest reduced to 2VsS 2008 M-S

ARio de Janeiro 6%s 1959 J-J
Stamped pursuant to Plan A
Interest reduced to 2% 2012 J-J

ARussian Government 6%s 1919 J-D
A5%S 1921 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

__ 30 30

.. '* 80 80 y.
$80 85

35 34% 35
20 20 20%

42% ". 42% 42%

—

35 35

$42%
$42% '

=• ■

$17% 22

$75 80

-.y,:y $42% 45

—

41% 41%

37% 37 37%
8% 7 10%

7 10 Va

•• ■ ■' ■ y' cit'i

Bonds Range Sidee
Sold January l *
No. Low

s Hjghf

63 63
f'A.'-!-
Ml.' ) 3

10 26% 32 i

3 76 84 L

. __ 80%: 82 '

6 19 37 f
20 16%: 20%
4 38%" 42%

1 ""35 r36

22 .22
75 .,-.80 ••

38% <43 Vo
'■ ■-:■ ' •' n <?'(.'

"I " ""37% ~42'1;'
2 36%/37yfl

1,231 5% "122
543 5% I 21%

For footnotes see page 1128.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH ft ~

^ 1

STOCKS—
f- ■ ) /

TT S Rubber

Vermoot & Mass Ry Co
Waldorf System Inc
Warren IS Dt Co i
Westinghouse Elec & Mfg

Bonds—

American Tel & Tel conv 3s_

Friday Week's Sale*

Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High LOW High

10 56% 58% 110 51% Jan 60% Feb
— 100 130 130 130 10 130 Feb 130% Jan

a 15% 15% 16% 397 13% Jan 16 V* Mar
• 38% 38% 40% 380 36 Jan 40% Mar

:—50 123% 128% 265 115% Jan 128% Mar

...1956 121% 121 % $1,000 118% Feb 123Viz" Jan

Chicago Stock Exchange
STOCKS-

Friday
Last

Sale Price

Week's

Range
of Prices

Far

Admiral Corp common 1
Advanced Aluminum Castings 5
Aetna Ball Bearing common 1
Allied Laboratories common-.-——*
Allis Chalmers Mfg Co *
American Public Service pfd 100
Amer Tel & Tel Co capital 100
Armouf <te Co common ——p

ARD Equipment Corp common——1
Asbestos Mig Co common J.
Associates Investment Co common ♦
A they Truss Wheel capital 4
Automatic Washer common f 3
Aviation Corp (Delaware) 3

Bastian-Blessing Co common •
Belden Mfg Co common 10
Belmont Radio Corp •
Bendix Aviation Corp common -,—5
Berghoff Brewing Corp——! 1
Binks Mfg Co capital 1
Bliss & Laughlin Inc common —5
Borg-Warner Corp common 5
Brach & Sons (E J) capital r
Brown Fence & Wire class A pfd *
Common -—1

Bruce Co (E L) common—v..; 5
Burd Piston Ring common 1
Butler Brothers 10

Castle & Co (A M) com—. 10
Central Illinois Pub Serv st> pfd •
Cent 111 Secur Corp common —1
Convertible preferred *

Central 8 W Util common— 50c
Preferred *

Central States Power & Light pfd *
Chain Belt Co common— *

Cherry Burrell Corp common _5
Chicago Corp common 1
Convertible preferred •

Chicago Flexible Shaft common ♦
Chicago & North Western Ry—
Vtc for common •

Preferred

Cities Service Co common 10

Club Aluminum Uten Co com *
Coleman Lamp & Stove common *
Commonwealth Edison common 29
Consolidated Biscuit common 1

Consumers Co v t c partic pfd 50
Common partic shs v t c cl B •

Container Corp of Amer com 20
Crane Co common . 25

Cudahy Packing Co 1% cum pfd—100
Curtis Lighting Inc common 2%

Decker (Alf) & Cohn Inc com 10

Dodge Mfg Corp common *
Doehler-Jarvis Corp 5
Domestic Industries Inc class A 1

Electric Household Util Corp 9
Elgin National Watch Co —_—15
Fansteel Metallurgical ' - *
Fitz Simons & Connell Dk & Dredge

Co common *

Four-Wheel Drive Auto 10
Fox (Peter) Brewing common IV*

General Candy class A 5
Gqneral Finance Corp common 1
Preferred 100

General Foods common *

General Motors Corp common 10
Gillette Safety Razor common *
Goldblatt Bros Inc common •

Gossard Co (H W) common •
Great Lakes Dr & Dk com •

Hall Printing Co common 10
Harnischfeger Corp common.. 10
Heileman Brew Co G cap 1 i
Hibb Spencer Bartlett common— 25
Horde is Inc common «

Houdaille-Hershey class B *
Hubbell Harvey Inc common...-, 5
3upp Motors common 1 l
Illinois Brick Co capital 10
Illinois Central RR common 100
Indep Pneum Tool vtc new •

Indianapolis Power & Light com •
Indiana Steel Products common 1
Interstate Power $6 preferred , *

$7 preferred *

Katz Drug Co common 1
Kellogg Switchboard common •

5% preferred — 100
Ken-Rad Tube & Lamp common A •
Kentucky Util Jr cum pfd 50

LaSalle Ext Unlv common - a
Leath & Co common ' »

Llbby McNeil & Llbby common 7
Lincoln Printing Co common l

$31/2 preferred — *

Lindsay Light & Chemical com. *
Line Material Co common 5
Lynch Corp common • —5

McCord Radiator & Mfg class A *
82% cumulative pfd *

McWilliams Dredging Co common—I*
Mapes Consol Mfg capital *
Marshal) Field common •

Masonite Corp common

Mickelberry's Food Prod com .III
Middle West Corp capital 19

Low High

12 12 13%
8% 8% 9%
10 10 10%

ia% 18%
42% 42% 42%

131 % 131% 133%
163% 164

7% 7% 7%
19 20

t 2% 2% 2%
45% 45% 45%
8 8 8%
3% 3% 4%

, 5% " 5% 6%

29% 29% 30%
17% 17 18
16% 16% 18%
51% 51% 51%
11% 11% 12%

. 8% 8% 8%
23% 23%

39 39 41%
27 27%

• Wi7:.'7 26 26

5% 5% 7
34 34 35%
:7?77 7' 7%
15% 15% 16%

2

16

114'/a
14 V*
21V«

• 17%
8%
58%

29%
59%
18%

61%
29%
8

10

26%
29%
106%

5%

14

18

4%

28

105
1%
15%
1%

110%
14%
27%
17%
8%
58%
35%

29%
59%
18%
4%
61%
29%

• 8
37
10

26%
29%

106

5%

28

105%
2

16%
2%

120
15%
27%
18%
9%
60

35%

32%
63 %
20%
4%
61%
29%
8%

37

10

27%

31%
107

5%

14 14
18 18%
20% / 21%
4% 5%

15% 15% 16

Sales

for Week

Shares

6,250
900

550

150

100

110
200

4,200
250

9,300
100

750

450
• 5.250

600
650

350

200

2,100
700 •

100
400
100
50

550

200

800

5,300

100
40

12,050
550

26,400
1,260
600
100

950
22,450
1,100
200

1,500
900

1,800
200

10

5,800
550 .

40

1,500
200

600
170

60

50
550

800
750

950

Range Since January 1

Low High

10% Jan 15% Feb
IV* Jan 10% Feb
9% Jan 11 % Jan
16% Feb 18% Feb

39% Jan 45% Feb
124 Jan 135 Feb

158% Jan 164 Mar

6% Jan 8% Jan
19 Mar 21% Jan
1% Jan 2% Feb

44% Jan 45% Mar
7% Jan 9% Feb
3 Jan 4% Feb

5% Jan * 6% Feb

26 Jan 30% Mar
16% Jan 18 Mar
14% Jan
48% Jan
11% Jan
7% Jan
18% Feb
37% Jan
24 Jan

23% Jan
5% Jan
34 Mar
6% Jan

13% Jan

22 Jan

99% Jan

% Jan
14 Jan

Jan

82% Jan
8% Jan

22% Jan
16 Jan
7% Jan

53% Jan
35 Jan

25% Jan
54% Jan
16% Jan

3% Jan
60% Jan
28% Jan

Vk Jan
36 Jan

10 Feb

26% Mar
26 Jan

104 Jan

3% Jan

13% Jan
15 Jan

cl8% Jan

4% Jan

13% Jan

21 Feb
55 Feb

13 Feb
8% Feb

23% Mar
41 % Feb
28 Jan

27% Feb

7% Feb
37 Jan

7%,Mar
16% Mar

28 Mar

108% Feb
2 Mar

16% Mar
2% Mar

120 Mar

15% Mar
27% Mar

18% Feb
9% Feb

60 Feb

36 Jan

32%
63%
21%

4%
: 6i%
2°%

8%
37

11%
30 i

31%
107

5%

Mar

Mar

Feb

Feb
Mar

Jan

Jan
i-eo

Jan

Jan

Mar

Mar

Feb

15% Jan
18% Feb
23 Jan

5% Mar

16% Feb
38 38 40 325 35% Jan 40% Feb
43 43 43 100 42% Feb 48 Jan

— 12 12% 950 11 Feb 13 Jan
17 17 18 900 13% Jan 18% Feb
32 31 34 700 29 Jan 34% Feb

17 16% 17 100 , 16% Jan 17% Feb
7 7 7% 1,350 7 Jan 7% Feb

8% 8% 50 8% Jan 8% Feb
41 % 41 42% 1,100

'

41 Mar 42% Mar
65% 65% 68 1,600 62 Jan 68 % Mar
15 .15 15% 700 15 Jan 16% Jan
13 13 13 50 9 Jan 13% Feb
— •• •? 18% 19% 900 16 Jan 19% Mar
19% 19% 20% 2,350 18% Feb 21% Feb

- ''A 24%' 24% 100 22 Jan 24% Mai¬
12% 12%" 13% ' 550 11% Jan ls % Mar
16% 16% 16% 1,000 13% Jan 17% Feb
54% 53% 54% 420 48 Jan 54% Mar

17 17 100 14% Jan 17 Feb
20% 20% 22% 700 17 Jan •' 22% Mar

'A ' 26 26 50 24 Jan 26 Feb
4% 4% 4% •■;/ 900 3% Jan 5% Jan
10 10 11% 2,700 7% Jan 11% Mar
.26% 26% 30 . 400 20 Jan

;.
30 Mar

»8% 28% 29 200 26% Jan 29 Feb
24%. 24 . 24% 700 Xl9% Jan ; 25% Feb
8%\ . 8 8% 800 6% Jan 8% Mar
19 \19 19 140 12% Jan 19 Mar

22 22 20 18% Feb 22 Mar

7% 8% 750 6% Jan- 8% Feb
8% 8% 9% 7,650 ;• 7% Jan 9% Mar

100 ; 98 100 40 96 Jan 100 Mar
28% 7 28% 30% 250 28% Mar 32% Jan
— 54 54% 30 52% Feb 54% Mar

4% 4% 5% 1,100 4% Mar 6 Jan
9% 9% 9% 800 7% Jan 10% Feb
8% 8% 9% 3,600 7% Jan 9% Mar
7% 7% 7% 850 6% Jan 'V 9 ; Feb
— 26 26 10 26 Jan 26 Jan
— 6% 6% 100 5Y« Jan 6% Feb
— X14% 14% 300 13% Feb 14% Jan
*35 35 35 50 32% Jan • 35 Mar

63 63
'

20 49 Jan 63% Feb
38% 38% 38% 110 34% Jan 40 Feb
15% 15% 16% 200 13% Jan 17% Jan

38 38 20 35% Feb 38 Mar
19% 19% 21% 910 18% Jan - 21% Mar
.. ' 45 45% 300 41% Jan 45% Mar

'

, 9% 9% 100 9 % Feb 14% Jan
12% 12% 12% 3,485 10% Jan 13% Feb

* • l" 'A' .A
Friday Week's Sale*
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Sinee January 1

Midland United Co—

Par Low High Low High
V

H Vp ,r vfj.v
Convertible preferred A- _

•

33% 33% 35 650 28% Jan 35% Feb
Midland Util 6% prior lien 100 9% 9% 10 300 9 Feb

'

11% Feb7% prior lien -100 9% 10 200 9 Feb 11% FebMiller & Hart Inc common vtc—— 3% 3% 3% 4,000 2% Jan 4% Feb
$1 prior preferred— — 10 12% 12% 150 12 Jan 14 Feb

Modine Mfg com... _ — —

•
40 40

"

50 33 Jan . 40 Feb
Monroe Chemical Co preferred .

49% 49% / 200 48% Jan 51 Jan
Common - 3 3 100 3 Jan 3% Feb

Montgomery Ward & Co common- *
.52% 52% 55% 400 48% Jan '

55% Feb

National Cylinder Gas common —il 113% 13% 14% 500 >13% Jan v 14% MarNational Standard Capital stock-—10 39% 38% 39% 'X 500 - 36% J-an 39% MarNorth American Car common —20 18% 17% 18% 600 17% Jan 18 % JanNorthwest Airlines, Inc common.. a
34 Va 34 % 100 30% Jan 34% FebNorthwest Bancorp common. *

24% 24% 25 550 23% Jan 25% FebNor West Util prior lien pfd „ _
100 140% 140% 143 40 136 Jan 147 Feb

7% preferred 100 54 54 55 160 43 Jan 57% FebNunn Bush Shoe common .2% 16 16 20 16 Feb 16 Feb

Omnibus Corp common 6
'

14% 14% >15 1,600 12% Jan 15% Feb

Parker Pen Co (The) common.. 10 .43- 43 v .' 44% 150 33% Jan 44%Mdr
Peabody Coal Co class B com - 5 7 6% 8% 16,450 4% Jan 8% Mar
6% preferred _ - ___ 103 103 107 70 98 Jan 107 Mar

Penn Electric Swith class A 10 19% 19% 100 19 Mai 21% Feb
Pennsylvania RR capital 50 35% 35% 37% 300 33% Jail 38 Jan
Potter Co (The) common - - 6. ; : 6 6% 1,150 5 Jan 6-% Mar
Pressed Steel Car common. 1 19% 20 4,300 16% Jan 20% MarProcess Corp (The) common a

r/f- 3Va 3% 50 2% Jan 3% Feb

Quaker Oats Co common— .. ...

•
- 78 78 80 130 77 Jan 81 Feb

Preferred -158% 158% 158% 10 157 Feb 158% Mar

Rath Packing common — -10 39% 39% 50 39% Mar 46% Jan
Raytheon Mlg Co 6% preferred-—5 5 5 5% 1,350 4% Jan 5% Feb
Common (hew)' — .... 50c, 20% 20% 500 20% Mar 22% Feb

Sangamo Electric Co common _•
Schwitzer Cummins capital 1
Sears Roebuck & Co capital—
Serrick Corp class B common _l
Signode Steel Strap Co pfd— 60
'■

'Common '"i
Sinclair Oil Corp •

South Bend Lathe Works cap— —5
Spiegel Inc common 2
St Louis Nat Stockyards capital—: ♦
Standard Dredge pfd— 20
,: Common — __i
Standard Oil of Tndiana canital .25
Sterling Brewers Inc common 1
Stewart-Warner Corp common 5
Sundstrand Machine Tool common —5
Swift & Co capital . 25

Texas Corp capital—
Thompson (J R) "common.... 1—25
Trane Co (The) common.. 2
208 South La Salle Street Corn corn—*
Union Carbide & Carbon capital "
United Light & Rys w i_:
U S Steel common •

Utah Radio Products common 1
'•<••• 4» / , % •». - , ; " ■ ,

Wieboldt Stores Inc common. *
Cum prior preferred — *

Williams Oil-O-Matic common, —*
Wisconsin Bankshares common... *
Woodall Industries common 2
Wrigley (Wm Jr) Co capital *
Yates-Amer Mach capital 5
Zenith Radio Corp common -

Unlisted Stocks-

American Radiator & St San com •
Anaconda Copper Mining 50
Atch Topeka & Santa Fe Ry com..100
Bethlehem Steel Corp common •

Curtiss-Wright 1
General Electric Co . •

Interlake Iron Corp common *

Martin (Glen L) Co common *. 1
Nash-Kelvlnator Corp 5
New York Central RR capital •

Paramount Pictures Inc 1 1
Pullman Incorporated ; *
Pure Oil Co (The) common •
Radio Corp of America common •

Republic Steel Corp common....-.---*

Standard Brands common *
Standard Oil of N J 25
Studebaker Corp common Jl
U S Rubber Co common ' 10

„ 26%
21%

.100

. 37%
26%
16%

r
23

13%
32

22%
4%
37
6

16%
■v 15%
.33%

.. 53%

20%
40

15%
63%
9%

26

21%
100
6%

'37%
26%
16%
23

13%
32

22%
4%
37

.sSj6vkr
16%
15%
33%

53%
15%
20%
40

89%
15%
63%
9%

26%

22%
100

6%
37%
27
17%
23%
14%

33%
22%
5%
38%
6'-fe
18%
16%
34%

53%
15%
21
41%
89%
16%
67

9%

1,100
600

100

600

30

150

1,000
350

2,000
580

150

14,550
1.400

150

850
*

800

1,500

100

300

1,100
580

100

5,000
2,600

2,750

23%
18%
100

5%
37%
20%
15%
22%
13%
30
20%
.3%
23%
4%
16%
14%
31%

49%
13%
17

36%
79

15%
58%
7%

Jan
Jan
Mar

Jan

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Feb

Jan

Jan

26%

22%
105%
6%

;38
27

17%
23%

15%
35

23

5%
38%
6

18%
16%
34%

Mar

Mar

Jan

Feb

Jan

Mar

Mar 1

Feb

Feb
Feb

Feb

Mai-

Mar

Mar

Feb

Feb

Feb

54% Feb
15% Mar
21 Mar

41% Mar
89% Mar
16% Mar
67 Mar

10% Feb

*
iy/2 15% 16 200 14% Jan 16 Feb

«■
103% 103% 103% 10 103 Jan 103% Mar

it

1:7% 7% 8% 950 6 Jan 8% Mar
<t

13 13 • 13% 1,400 11% Jan 14 Jan
2 9% 9% 9% 300 9% Mar 10% Jan
#

71 71 100 70% Jan 73% Feb
5 8 8 8% 450 7% Jan 9% Jan
•t

■ 39% , 39% 40V2 200 39% Jan 42 Feb

13
31%

#2:%
l

*• 6 ■

40%

«24%
:16%

|23

729

fl9%
21%,

• 22

13

31%

72%

13 3/«
34%

77

400

2,100

700

11%
29%
76%
67%

Jan

Jan

Jan

Jan

14% Feb *
34% Mar
85 Mar

77 Mar

6

40%
10%

6%
43

10%

700
900

200

5%
38

9%

Jan

Jan

Jan

6V2 Jan
43% Mar M.
10% Mar

24%
16%

'22%.

26%
18

25% •;

600

4,100

2,600

23%
15%
22

Jan

Jan
Jan

27 Feb
18% Feb

. 26% Jan

29 •

51%
19%-
Hltv*
21%

31%
51%
21

11%
24 .

400

500

4,950
5,500
3,850 ...

28 Jan

48% Jan
17 Jan

10% Jan

19% Jan .

31% Mar

52%. Feb
21 Mar

12% Feb
,.24. Mar

323/8
60

22 -

32%
61

24 %

100

700
700

29%
56%
18%

Jam
Jan

Jan

323e Mar
, 6J Mat
24% Feb

r ,

Range Since January 1

Low Sf' High
16% Jan 25% Jan

32% Jan 36% Feb
10 Jan 15% Mar

Cincinnati Stock Exchange
Friday " Week's .•> • Sales
Last Range for Week

STOCKS— Sate Price of Prices Shares

Par f'. tow High
Aluminum Industries — * 20% 20% 35
American Laundry Machine 20 34% 34% 35% 277
Baldwin ——8 Li- 15% 15% 177

Champion Paper & Fibre a *30% 30% 30^8 50
Churngold — — • • •'." 12 12 . 20
Cincinnati Ball Crank 5 y' 3 3- : ? 200
Cincinnati Gas & Electric pfd- 100 log 108.. 108% - 35
Cincinnati Street ♦ 50 ; : j2% V 12 :13 i 1,123
Cincinnati Telephone 50 \i 80% 82 747
Crpsley Corp ———— * . 34%. 34% 36% — 125

Eagle-Picher — 10 i*6V«' 15%. 15%"-- 1-20 "
Early & Daniel—^ : 46. 46 " ; 80-V'Jv
Formica Insulation " —* i 30 * 29% :31% 370
Gibson Art —T — * . 41% 42% 217

Hatfield partic pfd ,, 100 ... %•. 75 . 75 ; ,5
Hobart "A"— * 45 46 29
Kahn—— ... _« 13% 13% 65
« 1st preferred —i ———100 ; 49% 49% 50 140'--
Kroger • 39% 39% 41% 836...

Lunkenheimer —
, 32 30%. 32 99

National Pumps * '• 3 " • 3.. 3 22
Procter & Gamble * 58% 58% 59% 466
Rapid - .5 : * 74- " 27.' 27 40
U. S. Playing Card——, 10 54% 54% 56 70

28% Jan
10 Jan

2% Jan
107% Jan
8% Jan
78% . Jan
31%. Jan.

13% Jan
46 Mar

29% Mar
40 Jan

67 Feb

45 Mar

12% Jan

49% Jan
36% Jan

27
_ Jan

3 Mar

56% Jan

23% Jan

45% Jan

34% Feb

12% Feb
3% Feb

■7 109 7 Feb

14 Feb
'

82% Mar
- 39 Feu

7- 16% Feb'
46 Mar

33% Jau
42% MaT

76 Feb

46% Jan
13% Jan

7 50 Jan

41% Mar

32

4

61

Mar

Jan

Feb

27 Mar

56 Mar

For footnotes see page 1128.
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OTHER STOCK EXCHANGES
&4NGJ3 FOR WEEK ENDING MARCH 9

8TOCKS—

«: Par
U S Printing common —•
Preferred 50

Unlisted-

American Rolling Mill 28
Columbia Gas •

General Motors 10
Standard Brands ♦
Timken Roller Bearing ♦
* *" i if * r '■ .if ,v -*a—

Friday
East

Sale Price

16%

17%
4%
65%
30%
52%

. Week's
Range
of Prices

Low High

16%. 17
45% 45%

17% 19%
4% 5

65% 67%
30% 31%
52% 52%

Sales

for Week

Shares

200

10

Range Since January 1
..Low

14% Jan
43 ' Jan

High

17 Mar

46 Mar

224 15%.'Jan 19% Mar

408 4 Jan k 5'A Feb

355 62% Jan 68 Feb

70 26% Jan 32% Mar
10 51% Jan 56% Feb

Cleveland Stock Exchange
fTOCKB—

•

. • Par
Akron Brass Mfg 50
Basic Refractories _____T 1
Brewing Corp of America__ — 15
City Ice & Fuel *
Clark Controller 1
Cleveland Cliffs Iron preferred •
Cliffs Corp common 1 -5
Detroit & Cleveland Navigation 5

Eaton Mfg ____i—„ „ *
General Tire <fe Rubber Co_'_ 125
Goodrich (B F.)_ 1
Goodyear Tire & Rubber.,..-: *
Greif Bros Cooperage class A *
Halle Bros common i 100

Preferred 50
Hanna (M A) $4% cum pfd———*
Harbauer Co — i—u—I—

Interlake Steamship i —

Jaeger Machine —. •
•

Jones' Laughlin— 1
Kelley Island Lime & Tr— *

Larason & Sessions.—.u.—
Leland Electric—.1—f
McKee (A G) class B — *
Medusa Portland Cement *
National Acme.—^ — ——.I;
National Refining new *. *
National Tile — i ♦
Ohio Brass class B :

Packer Corp 0
Richman Bros ■' ' _ . ——"

• River Basin Paper..__i 5
Standard Oil of Ohio 25

Thompson Products. Inc.—?
Van Dorn Iron Works *
Vlchek Tool — ,— —•'
Warren Refining 2
Weinberger Drug Stores *
White Motor ——1
Youngstown Sheet & Tube.i —?

Unlisted—

*"riday
Last

Week's

Range
Sale Price of Prices

, * Low High

6%

90

2 l'A

52

6% 7 i
a6%. a6%
a49% a49%
a22% a23

22% 22%
90

21%
6%

93

24%
6%

13%

15%

2%

20-
41%

21%

14%

a56% a56%
- 28% 31 %
a59% a59%

57% 57 V*
52— 52 *

22— 23
52 52

107 107%
9% 9%
37% 38%

27% 28 .

a31 a32%

13% 13%

10

35

10%
35

48% 48%
26 26%

a24% a24 %

15% 15%
2% 2%
27% 27%
20 20

41% 42

, 5 5
a56% a57%
aol% a51%

21% 23%
10% 10%

- 3% 3%
14% 14%

a30 a30%

48 50%

Sales

for Week

Shares

... 425

50

114

79

250

472

4,523
100

30

110

3

S 115

25

350

79

48

I 94

105

94
60

2,456

815

20

52

355
80

25

267

25

74

1,134
•

100

175

21

607
200

155

150
■ 75

250

Range Since January 1
Low

6%" Jan
Feb
Jan

63,
47

a__ '
20 i Jan
80% Jan
18% Jan
6% Jan

a—

a._

a__

a__

48 :

16%
52
107

• 8%
33

23%
31%.
13%

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Mar

Mar

7% Jan
24%--Jan
43% Jan
23% Jan
a— —

15%
2

Feb

Jan

22% Jan

Jan

Jan

40

4

a— '
a..

18% Jan
7% Jan

2% Feb
14% Jan
26% Jan

39% Jan

High

7% Feb
7% Feb

49% Feb
a_J
-22% Feb
93 Mar

24% Mar
7% Jan

a__

a__ ...

a— —

a— —

56% Jan

23 Mar
52% Jan
110% Jan
9% Mar
38% Mar

30 Feb
31% Mar
14% Feb

10% Feb
35 Mar
48% Feb
26% Feb
a_.

17 Jan
2% Mar
27% Mar

42% Jan
5 Mar

a— —

a__ —

24% Feb
10% Feb
3% Mar
15% Feb
31% Feb
50% Mar

Addressograph Mul common...... —10 a35% a25% 17 22% Jan 26% Mar

Cleveland Graphite Bronze com 1 a48% a50 122 44 Jan 50 f-; Maf,

Firestone Tire & Rubber com 25 : a58 a58% 130 54 - Jan 59% Feb

General Electric common — -

•
; a42% a43 % 150 37%:jan 43% Mar

Glidden Co common.. . _.

• a28% a28% 70 25% Jan 28% Feb

Industrial Rayon —— .
a44% a44% 45 39%' Jan 45 Mar

Interlake Iron common
*

■

— ■ '■ 10% 10% 150 9% Jan 10% Mar

New York Central RR com —

* a23% a25 % 214 21% Jan 26% Jan

Ohio Oil common
* 19% 19% 20 140 17%, Jan 20% Feb

Republic Steel common
•

93 22 24 832 19% Jan 24 Mai-

U S Steel common... ....

m 62% 62% 65 879 58% Jan 67% Mar

Youngstown Steel Door common.
»

— a23 % a23% 75 20%vJan 24% Feb

Watling, Lerciien & Co.

Member*

./ N#w York Stock Exchange New York Curb Associate

Pftrolt Sftock Exchange Chicago Stocln Excbango

Ford BaildinK DETROIT

Telephone: Randolph 5530

Detroit Slock Exchange
Friday Week's Sales

V ■ Last Range for Week
STOCKS— Sale Price of Prices Shares Range Sinee January 1

'» low High Low High

Allen Electric common. 1 ^ 2% 2% 200 2% Jan 2% Feb

Baldwin Rubber common 1 11% 11% 12 730 10% Jan 12 Feb

Brown, McLaren common
Burroughs Adding Machine

1 2 2'/» 1.220 1% Jan 2% Feb
*

w- 15% 15% 360 14 Jan 15% Mar

Consolidated Paper common. 10 20% 21 320 18 Jan 21% Feb

Continental Motors common 1 X0% 10% 11% 1,240 8% Jan 13 Mar

Detroit & Cleveland Nav common-—10 6% 6% 6% 500 6% Mar 7% Jan

Detroit Edison common _ _ _ _
20 22 ; 22 " 22% 3,655 21% Jan 23 Feb

Detroit Gasket common.. 1 18 18 100 15% Jan 18 Mar

Detroit Gray Iron common 5 2 '. 2 2% 3,120 1 % Jan , 2% Mai-

Detroit-Michigan Stove common _
1 - 6% 6% 100 5% Jan 7% Mar

Detroit Steel Corp common.. __
ft 16% 16% 17% 861 15% Jan 17% Mar

Gar Wood Industries common — 3 7% 7% 8% 2,915 7% Jan 8% Mar

Gemmer Mfg B— 1——
<> 17 17 17% 805 14% Jan 17% Mar

General Finance common 1 *•*."Vr • 7% 7% 100 7 Jan 7% Feb

General Motors common —_ —
10 • 66 66 67% 1,963 62% Jan 68 Mar

Goebei Brewing common — 1 4% 4% 4% 650 v 3% Jan 4% Mar

Graham-Paige common 1 6% 6% 7 3,065 5% Jan 8 Jan

Grand Valley Brewing -
1

: .'V,i 1% 1% 1,100 1% Jan 1% Feb

Hoover Ball & Bearing common—__10
■

24 * 24 24% 400 23% Jan 25 Jan

Hoskins Mfg common
'

13% 13% 660 ; 12% Jan 13% Mar

Houdaille-Hershey class B._
♦ 20% 20% 21 770 16% Jan 23 Mar

Hudson Motor Car common
* 17% 17% 19 1,175 15% Jan 19% ..Feb

Hurd Lock & Mfg common —
5 6% 6 % 7 860 6% Mar 7% Jan

Kingston Products common 4% 4% 4%
'

935 3% Jan 5% Feb

Kinsel Drug Common—.; 1 1% 1% 4,600 1% Jan 1% Mar

Kresge (S S) Co 10 26% " 26% 26% 185 26% Ffb 27% Jan

STOCKS—

: 1-:..- r '■ Par

Lakey Foundry & Machine __1
LaSalle Wines 2

Masco Screw Prod common 1
McClanahan Oil common I

Michigan Die Casting common 1
Micromanic Hone common—; 1
Mid-West Abrasive 50c

Murray Corp common 10

Park Chemical Co common 1
Packard Motor Car.

Parke, Davis common— •
Parker Rust-Proof 2%
Parker Wolverine common *
Peninsular Mtl Pr common J.
Prudential Investing _i

Rickel (H W) common 2
River Raisin Paper . ♦
Scotten-Dillon common 10
Sheller Mfg common — 1
Simplicity Pattern — 1
Standard Tube class B com^ 1
Timken-Detroit Axle f— 10
Tlvoli Brewing common 1

Udylite common _1
Union Investment — *
United Shirt Distributors *
U 8 Radiator common 1
Preferred 50

Universal Cooler class B *
Walker & Co class B *
Warner Aircraft common 1
Wayne Screw Products common 4

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

Sales

for Week

Shares Range since January 1
Low

5 5 100 4% Jan
— 5% - 5% 100 57/b Mar

1 % 1% 1% 2,020 1% Jan
39c 38c 41c 43,756 32c Jan

3:1 ■; 3 3% 4,125 2% Jan
• 15 15% 745 13% Jan

2% 2% 3% 3,500
'
2% Feb

15 15 16% 1,015 13% Jan

. 3% '3% 3% 500 : 3 Feb

6% . 6% 6% 1,490 5% Jan
31% 31% 31% 742 29% Feb
26 26

. 26% 200 26% Feb
13%/: 13% 14% 654 13 Jan
3 3 3% 1,826 2% Jan

2% 2% 3 2,308 2% Jan

4 4 4 925 37/a Feb
4% 4% 5 1.612 3% Jan

12% 12% 12% 1,158 12% Feb
9 9 9% 4,100 7 Jan

«»«. 3% 3% 800 3% Mar

3% 3% 4 6,201 2% Jan
■

37 37 100 37 Mar

4% 341/4 4% 120 3% Jan

6% 6% 6% 1,000 6% Jan
6% 6% 534 6% Jan

"■
«*• 6% 6% 100 5% Jan

5% 5% 6% 2,350 434 Jan
41 43% 114 37 Jan

6% 6% 340 5% Feb
10 10 245 9'A Feb

"2 /:,' 1% 2% 5,604 1% Jan

5 5 5% 750 5 Jan

High

5% Feb
7% Jan

1% Feb
42c" Jan

3% Feb

15% Mar
3% Jan

16% Mar

3% Jan
7% Feb
31% Mar
26% Mar

14% Jan
3% Feb
3 Mar

4% Jan
5 Jan

13% Jan
9% Mar
5% Jan
4 Mar

38 Feb
5 Feb

7% Jan
6% Mar
6% Feb

6% Feb
44% Feb
6% Feb

10 Mar

2% Mar

5% Jan

Los Angeles Stock Exchange
Friday

, - Last ■

STOCKS— Sale Price

Par

Aircraft Accessories Corp 50c
Bandlni Petroleum Company i 4'%
Berkey & Gay Furniture Co —1 2%
Blue Diamond Corporation 2 3%
Bolsa Chica Oil Corp 1 2.15
Broadway Dept Store Inc com ♦ 21%
Byron Jackson Co * a23%
California Packing Corp com •
Central Investment Corp —100 84
Cessna Aircraft Company '—1 4% -

Chrysler Corporation 5 a99
Consolidated Steel Corp——————• 21%
Preferred ——*

Creameries of America.. —1 12%

Douglas Aircraft Co. Inc—■ —

Electrical Products Corp —4
Emsco Derrick & Equipment Co 5
Exeter Oil Co Ltd class A 1
Farnsworth Television & Radio 1 p 13"%
Fitzsimmons Stores class A— 1 .. ., ;

General Motors Corp common 10 a65
General Paint Corp common *
Gladding, McBean & Co *
Goodyear Tire & Rubber Co com • >.*

Holly Development Co.. 1 92%c
Hudson Motor Car Co * 17%
Hupp Motor Car Corp., 1 —

Intercoast Petroleum Corp 10c 36c
Jade Oil Co —lQc - — ,

Lane-Wells Company -1 J4%
Lincoln Petroleum Co___— 10c __

Lockheed Aircraft Corp 1 a20%

Mascot Oil Company— 1 —

Menasco Mfg Co 1 1.7,0
Mt Diablo Oil Mng & Dev Co 1
Nordon Corporation Ltd 1 13c
Northrop Aircraft In— ——1 7%
Occidental Petroleum Corp 1 25c
Oceanic Oil Co—.......—— -1 35c
Pacinc Clay Products -- ; v
Pacific Gas & Elec common 25
Pacific Gas & Elec 6% 1st pfd 25
Pacific Indemnity Company -10 57
Pacific Lighting Corp common. * 50%
Pacific Western Oil Corp—.. 10 '
Republic Petroleum Co common 1 7 %
Rice Ranch Oil Co --

Richfield Oil Corp common- -* 12%
Ryan Aeronauticfil Co ,.1 —

Safeway Stores Inc ---* --

Security Company 30 43 %
Shell Union Corp 15 a27 /#
Sierra Trading Corp 25 __

Sinclair Oil Corp.. * |6%
Solar Aircraft Company.. 1 12
Sontag Chain Stores Co Ltd. - —
Southern Calif Edison Co Ltd 25 29 %
Orig preferred 25 44%
6% preferred class B— 25 31/2
5%% preferred class C ; 25 30 /a
6% preferred "A" 25 --

Southern Pacific Company. * 40
Standard Oil Co of Calif ~~

Sunray Oil Corp 1

Transamerica Corporation 2 -- ;
Transcontinental & West Air, Inc.—5 __

Union Oil of California 25 23
Universal Consolidated Oil Co 10 19
Weber Showcase & Fix 1st pfd ;.y.—
Western Pipe & Steel Co, 10

Mining Stocks—
Alaska Juneau Gold Mng Co— lu —.

Black Mammoth Cons Mng Co 10c ..

Calumet Gold Mines Co 10c
Cardinal Gold Mng Co 1 —

Cons Chollar G & S Mining Co 1
Imperial Development Co Ltd .25c
Zenda Gold Mining Co 25c

Unlisted Stocks—

Amer Rad & Stand San Corp • 13
American Smelt & Refin Co • a45"%
American Tel & Tel Co 100 162%
Amer Viscose Corp 14 a45%
Anaconda Copper Mining Co 50

Week's Sales

Range for Week
of Prices Shares

Low High
7

4%
2%

4%

7 v

4%:
2%
3%
2.15 2.40

21% 22%
a23% a25%
a32 a32%
84 85

4% 5
a99 al04
21% 24%
27% 27%
12% 13

a69%
15%
11%
36c
13%

7%
a65

a14%
18

.57%

a70 %
15%
11%
36c

15%
7%

a67%
a14%
18%

57%

90c 95c

17% 18% ,

4% 4%
36c 36c
16c 18c

14% 15%
49c 52% c

a20% a23%

67%c 72%c
1.55 2.00
62%c 70c
13c 16c

7% 9%
25C 28c
35c 37c

8% 8%
37% 37%

a40% a40%
57 i 57

50% 51
a22 a22

7 lA 7%
39c 40c

12% 13%
8% 8% •

a64

43%
a27%

9c

16%
11%

a 13%
29%
44

31%
30%
39

43%
41%
6%

a67%
43%

a28%
9c

17%

12/
a 13%

29%
44%
31%
30%
39

43%
43

7%

11% 11%
28% 29%
23 25%
19 20'A
29 29

31 31

7% 7%
9c : 9c
3c 3%c
5c 6c
1.20 1.20

4c 4c

7c 7c

13 14

a45% a48%
162% 164
a45% a46%
34% 34%

100

3,320
350

2,047
1,700
510

65

20

152

590
190

4,015
245

447

85

600

1Q0
100

, 2,000
300

566

53

753
336

1,250
560

250

300

2,500
390

4,700
309

1,400
31,850

400

8,000
7,860
550

1,800
200
809

90

110

524

50

2,780
1,900
2,486
1,000

375

120

75

•1,100
1,985
300

10

2,234
60

1,485
1,655
140

605

6,834
2,050

5,779
59

4,194
1,365

10

100

200

1,000
3,000
2,000
100

10,000
1,000

520

165

1,114
105

941

Range Since
1 ''LOW

6% Jan
4'A Jan
2 Jan

3 Jan

1.75 Jan

21 Jan

24% Feb
28% Jan
80 Jan

4% Mar
94 Jan

19 Jan

26% Jan

10% Jan

71 Jan

14% Jan
10% Jan
30c Jan

13

6%
Jan

Jan

62% Jan

12% Feb
16% Jan

54% Jan

77%c Jan
15% Jan
3% Jan

28c

11c

14%
45c

Jan

Feb
Jan

Jan

19% Jan

67%c Feb
1.45 Jan

62 %c Mar
8c Jan

6% Jan
20c Jan

30c Jan
6% Jan
34% <Jan
38% Jan

5f% Jan
48%
20

Jan

Feb

5% Jan
35c Feb
10% Jan

6% Jan

6% Jan
7c Jan

2>/2c Jan
2%c Jan
1.00 Jan

2%c Jan
6c Jan

12 Jan

42% Jan
161 Feb

29% Jan

January 1

High
8 Jan

5% Jan
2% Mar

4% Jan
2.45 Mar.
22% Feb
24% Feb
31% Feb
88 Feb

5% Jan
94 Jan

25% Jan
28% Jan
13 Feb

71 "Jan
15% Feb
11% Mar
40c Feb

16% Feb
8 Feb

67%' Mar
13% Feb
18 Vb Mar
57% Mar

95c Mar

18% Jan
5% Feb
40c Feb
18c Feb

16% Feb
60c Jan

23% Mar

75c Feb

1.75 Jan

72%c Jan
18c Feb
9 'A Mar
29c Feb

40c Jan

8% Feb
37'A Mar

40% Feb
58 Feb

51 Mar

20 Feb

8% Jan
40c Jan

13% Mar

9% Jan

41% Jan 44% Feb
26% Jan 27% Feb
4c Jan 10c Feb

54 Jan 62% Mar

11 Jan 14% Jan
14 Jan 14% Jan

26% Jan 30 Feb

43 Jan 45 Feb

30% Jan , 32% Jan

30% Jan 31% Jan

38 Jan 39 Mar

39% Jan 44% Jan

39 Jan 43 Mar

6% Jan 7% Jan

10% Jan 11% Jan
27% Feb 29 Feb

20% Jan 25% Mar

15% Jan 21% Feb
25 Jan 29 Mar

31 Mar 31 Mar

7% Feb
10c Feb

3%c Mar
8c Feb

1.20 Feb
5c Feb

8c Feb

14% Feb
47% Feb

164 Mar

34% Mar
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 9

Friday Week's Sales
Last Range for Week

STOCKS y Sale Price of Prices Shares
Par Low High X • :

Armour & Co (111) 5 7%- 7% -• 265
A T & 6 F Ry Co - 100 ..Xx 85 X, 85 ;X7; 1,093
Atlantic Refining: Co ———— 25 — a34 a34 100
Aviation Corporation 3 6 6 6% 3,006

Baldwin Locomotive Works vtc 13 30 V* 30% 642
Barnsdall Oil Co 5 22 22 X 24 1,400
Bendix Aviation Corp — 5 ao07/a a50% a54% . 96
Bethlehem Steel Corp 1-. * a78% a72% a76% 320
Boeing Airplane Company ——5 18% 18% 20 230
Borden Co —....15 35% *35% 380

Borg-Warner Corp «•—r———..5 ... a41% a'4l% 175

Canadian Pacific Railway Co.. 25 13% 13% 400
Case (J I) Co 25 a39% a39% 60

Caterpillar Tractor Co —-— * a50% a51% 110
Cities Service Company 10 al87/e al9% 32
Columbia Gas & Electric Corp • a4% a4% 76
Commercial Solvents Corp * al6% al6% al7% 45
Commonwealth Edison Co 25 29 V2 29 V2 230
Commonwealth & Southern Corp • % % % 1,352
Cons Vultee Aircraft Corp 1 a20 a20 a22% 128
Continental Motors Corp 1 10% 10% 12 1,316
Continental Oil Co (Del) 5 34% 34% 202
Crown Zellerbach Corp': 7w.—5 /, a22 'v« a22 a22% , 60
Curttss-Wright Corp : 1 .. Y 6% 6% 333

Class A 1 a 19% a19% a21% 80
Electric Bond & Share Co _ 5 al0% al0% alls/8 130
Electric Power & Light Corp—.. * .. 5% 5% 240

General Electric Co ; * • a41% a41Va a43276 .'
General Foods Corp • a41% a41% a42'A 136
Goodrich <B F) Co— — * — a59% a59% 25
Graham-Paige Motors Corp.; 1 6% > 6% 7% 1,020
Great Northern Ry Co pfd..a48% a48% a51% 100

Interlake Iron Corp...-, 10% 10% 145
Int'l Nickel Co of Canada • „ 34% 34% 225
Int'l Tel & Tel Corp.. —24% 24% 24% 206
Kennecott Copper Corp 39 39 381
Libby. McNeill <fe Libby 7 8% 8% 9% 1,238
Loew's Inc .U-^-~--r--»r*--—a80%a80% 30

Montgomery Ward & Co, Inc • 53V* 53l/4 53% 830
New York Central RR • 22% 22% 25% 1,565
North American Aviation, Inc. 1 __ t 11 11 155
North American Co : 10 21% " 21% 21% 918
Ohio Oil Co . —.. 20 20 958

Packard Motor Car Co......... 6% 6% 6% 6,040
Paramount Pictures, Inc 1 __ a30% a31% 200
Pennsylvania Railroad Co 50 a35% a35% a37% 1,142
Phelps Dodge Corp 25 a26% a26%'a29*A 365
Pullman Inc • a49% a49% a51 125
Pure Oil Co • 19% 19% 20% 1,460

Radio Corp of America—11% 11% 12 ' 1,186
Republic Steel Corp • 2i% 21% 24 1,395
Seaboard Oil Co of Del . 0 __ a26% a26% 10
sears,'Roebuck Ac' Co • a99% a99%al02% 208
Bocony-Vacuum OH Co 15 16% 16% 167/8 1,307
Southern Railway Co • 39 39 250
Standard Brands, Inc ..... * a31% a32% 82
Standard Oil Co (Ind) 25 38 38 375
Standard Oil Co (N 60% 60% 327
8tone & Webster Inc.—...— * 12% 12% 12% 175
Studebaker Corp .—! ....*—..1'' * ' 23% 24 570
Swift & Co—...._x_. .—.—25 ■'' .. a33%a34 ' 60

Texas Company 25 a53% a53% a54% 96
Texas Gulf Sulphur Co * a39% a40% 195
Tide Water Assoc Oil— 10 19% 19% 20 1,142
Union Carbide & Carbon Corp • a85% a85% a88% 185
Union Pacific Railroad Company—.100 __ al21%al24% 35
United Air Lines Inc.. 10 a34% a34% 61
United Aircraft Corp 5 29% 29% 31 502
United Corporation (Del) • 1% 1% 1% 1,775
U S Rubber Company —10 a58 a58% 35
United States Steel Corp 62% 62% 67 2,149

Warner Bros Pictures Inc .-.—...5 .. 14% 15 395
Western Union Tel Co class A • — 48 48 360
Westinghouse Elec & Mfg Co 50 al23% al217/8*129% 307
Willys-Overland Motors Inc 1 17% 18 V* 496
Woolworth Company (F W) 10 a44% a44% a46% 440

Range Since January 1
Low High

■ 6% Jan
77% Jan
35% Feb
5% Jan

26% Jan
17% Jan

68% Jan
17% Jan

34% Jan
40% Feb

10% Jan
39% Jan

48% Jan
20% Feb
4% Jan
16% Jan

29% Mar

U Feb
18 Jan

9

34

Jan

Feb

22% Feb
5% Jan
19% Jan
9% Jan

4% Jan

38% Jan
41% Feb
54% Jan
5% Jan

50% Jan

9% Jan
30 Jan

18% Jan
37% Jan
7% Jan

48% Jan
22 Jan

9% Jan

19% Jan
18% Jan

5% Jan
29% Feb
33% Jan
26% Jan

48% Jan
17% Jan

10% Jan
19% Jan

101% Jan
13% Jan

34% Jan
29% Jan
35% Jan
57% Jan
,11% Jan
18% Jan

33% Feb

49% Jan

17% Jan

117% Jan
33% Feb
29% Mar
1% Jan

59% Jan

13% Jan
44% Jan
123 Feb

17% Jan
.5 41 Jan

Philadelphia Stock Exchange

8% Jan
85 Mar

35% Feb
6% Feb

30% Mar

24% Feb

72% Feb
20 Feb

35% Mar

40% Feb

13% Feb
40 Feb

48% Jan
20% Feb

5% Feb
17 Feb

29% Mar

13 Feb
22% Feb

12% Mar
34% Mar

22% Feb
6% Jan
20% Jan
12% Mar

5% Mar

43 Feb

41% Feb
54% Jan
8 Jan

51% Jan

10% Feb
34% Mar
24% Feb
39% Feb
9% Mar

55 Feb

26% Jan
11% Mar
22% Feb
20% Feb

7% Feb
29% Feb
37 Mar

28% Feb
51% Feb
20% Mar

12% Feb
24 Mar

106% Jan
17 Feb
39 Mar

31% Feb
38 Feb

60% Mar

13% Feb
24% Mar
34 Feb

55 Feb

20 Mar

117% Jan
35 Feb

32% Jan
1% Feb

67* Mar

15% Feb
48 Mar

123 Feb

18% Feb
41 Jan

STOCKS—

Par

American Stores *

American Tel & Tel 100
Baldwin Locomotive Works v t c 13
Bankers Securities Corp pfd
Barber Asphalt Corp 10
Budd (E G) Mfg Co common •
Budd Wheel Co ♦

Chrysler Corp 5
Curtis Pub Co common •

Prior preferred •

Delaware Power & Light 13%
Electric Storage Battery * •
General Motors 10

Lehigh Coal & Navigation _•

Lehigh Valley RR 50

National Power & Light.—
Pennroad Corp 1
Pennsylvania RR 50

Pennsylvania Salt Mfg 10

Friday Week's Sales XyxVYYx ,,x,
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Low High Low High

■>'. 23 22% 25 2,143 17% Jan 25 • Mar
163 163 164% 1,724 157% Jan 164% Jan
28 28 30% 428 X 25% Jan 30% Mar

; ■ / 69% 70% XX;;.:X:75 X 57% Jan 70% Mar
y 36 36

. ; 50 33% Jan 38% Feb
10% 10% 12% 1,016 10% Jan 12% Feb
12 % 12% 13% 200 10% Jan 14% Feb
100 99% 104% ,XX 429- 92% Jan 104% Feb
9% 9% 10% 923 9% Jan 11% Jan
60% 60% 62% 23 58% Jan 62% Mar

w— 21% 22% 2,010 16 Jan 22'A Mar
47% 47% 50% 462 * 44% Jan 51 Feb
65% 65% 68'/a 1,231 X 62 Jan 68'A Feb
13% 13 V8 14% 1,281 12% Jan 15% Feb
8% 8% 10 685 6% Jan 10% Mar

8% 8% 9 923 7% Jan 9% Feb
6% 6% 7% ' 6,950 - 5% Jan 7% Feb

35% 35% 37% 4,334 32% Jan 39% Feb
'

38% 38% 38% 285 37% Feb 41 Jan

Friday
• Last

^ V STOCKS— Sale Price

X.X , • ■ Par

Philadelphia Electric Co common • 25%
$1 preference common • 26%
4.4% preferred ——100 118%

Phila Elec Pow 8% pfd 25
Philco Corp, 3 34%

Reading Co common—.... ...50 23%
- 1st preferred ... 50 43% ,

2nd -preferred — 50 ..

Reo Motors .... 1

?Salt Dome Oil Corp...... 1 . 9%
Scott Paper common * 43%
Sun Oil

__

'•
• • • ;:

Tonopah Mining — r —

Transit Invest Corp common 25
Preferred _ 25

United Corp common.. • 1%
$3 preferred • 41%

United Gas Improvement 13 % 16%
Westmoreland Inc 10
Westmoreland Coal 20 X

,,, Week's .

Range
of Prices

Low High

24% 25%
26%. 27%
118% 119
31% 32
34% 36%

23% 25%
43% 43%
39% 39%
25% 25%
9% 10%
43% 44'%
59% 59%

1% V/2

2%
1%

41%
* 15%

2%
1%

44%
17%

19% 20
32 32%

Sales

for Week
Shares

5,888
1,366 ,

27

318

- 280

317

,22
248

25
100

134

225

460

275

2,308
3,760
681

3,920
•

66

43

■' Range Since January 1
Low X

21 Jan

24% Jan
117 Jan

30% Jan
33% Jan

19% Jan
43% Feb
36% Jan

15% Jan

9% Feb
42% Feb
57% Jan

1 Jan

% Jan

1% Jan

1% Jan
38% Jan

13% Jan

19% Mar

30% Jan

High

25% Mar
27% Mar
119% Jan
32 Mar

36% Mar

25% Mar
45% Jan

40% Mar
25'/a Mar
10% Jan
44% Jan
59% Feb

1% Mar
1 Jan

2% Jan

1% Feb
44% Mar
17% Mar
20 Mar

34% Feb

•: '• ;•'f f •" 4 .• f - x m ■xi\ x-V:;Y. •'. ' •• -t-:. -: ■.;y•; ...'

Pittsburgh Stock Exchange
STOCKS—

Par

Allegheny Ludlum Steel.-.....-,.....*
Blaw-Knox Co .— _.*

Byers (AM) common *
XClark (D L) Candy "•
Columbia Gas & Electric common •

Continental Commercial Corp com 1

Duquesne Brewing ...........5
Fort Pitt Brewing 1
Harbison Walker Refractories *
Lone Star Gas 10
Mountain Fuel Supply— 10
National Fireproofing Corp •

Pittsburgh Brewing preferred *
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp *
Pittsburgh Steel Foundry common—•
Reymer & Bros *
San Toy Mining— 1
Vanadium Alloys Steel *
Wp«tinerhoiiRi» Air Brake •

Westinghouse Elec & Mfg 50

Friday Week's Sales
Last Range for Week

• xV '' '* -'"ir-"'- "'x^X y.-Yxk";

Sale Price of Prices Shares Range Since January 1
Low High Low ' High

J 33% 34% 65 28% Jan 34% Mar

x X - : • 15% 15% 164 13 Jan 15% Feb
19% 19% 10 16% Jan . 20 Feb

10 10 10 100 9% Feb 10 Jan

4% 5 1,045 4% Jan , 5% Feb
VA 1% VA 300 1% Mar 2% Jan

21% 21 21% 1,176 18% Jan 21% Mar

6% 6% 130 5% Jan 6% Feb
21 21 22% 140 18% Jan 22% Mar
12 12 12% .235 10% Jan 12% Feb

11 11% 667 9% Feb 11% Mar

i'/« 1% 1% 1,745 1% Jan 2 Feb

62 62 62 199 58 Jan 62 Mar

129% 127% 129% 235 118% Jan 129% Mar
7% 7'A 8% 295 6% Jan 9% Feb
.. 10 10 148 4% Jan 10 Mar

9 9 200 9 Feb 9 Feb

7c 8c 10,000 5c Jan 8c Mar

37 37 37% 771 . 34 Jan 37'A Mar-

29% 29% 31% 86 ' 29 Jan 31% Feb

124% 123% 129% 318 116% Jan 129% Mar

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th 5t., St. Louis 2, Missouri

Members

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone
CEntrai 7600

Bell Teletype SL 693

St. Louis Stock Exchange
Friday
Last

Week's

Range

Sales

for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par ■vXXXxi Low High Low High

Bank Bldg Equipmt com— ___ _ 3 5 X 5% 300 4 Jan 5% Mar
Burkhart Mfg common _ _ 32 32% 100 30 Jan 34 Jan

Centu.ry Electric Co _ .10 9 Y9- 10 XX 425 x 8 Feb 10 Mar

Coca-Cola Bottling common - 1 25 25 215 24 Jan 25 Feb
Columbia Brewing common. , 5

— 15, 15 120 13% Jan 15% Feb

Falstaff Brewing common 1 16 16 17 80 16 Mar 17% Jan
Griesedieck-Western Brew com c

37 37% 70 36 Jan 38% Mar
Hussmann-Ligonier common _

* 14% 14% 14% 160 10% Jan 14% Mar

Hyde Park Brewing common 10 50 50 50 5 47'A Jan 50 Mar

Hydraulic Pressed Brick common.__100 :X;X'2'''XX- 2 2% 550 1% Feb 2% Jan
Preferred _ __ _

X'," x7 26% 26%' 50 23 Jan 27% Feb

International Shoe common •
40 40 41 263 39% Feb 41% Jan

Key Co common _

*
10% 10% 10% 7 50 8 Feb 11 Feb

Laclede Steel common. —20 19 19 19% 300 17% Jan 19% Feb
Missouri Portland Cement com 25 20% 21 334 17'A Jan 21 Feb

National Candy common.
•

55 51 57 755 42% Jan 57 Mar

Rice-Stix Dry Goods common
* 23 21% 24% 320 19 v 24% Mar

St Louis Pub Service "A" com__ 1 1 13% 13% 14 8 11% Jan 14 Mar

Scruggs-V-B Inc 1st pfd _ —
100 105% 105% 10 105% Mar 105% Mar

Preferred _ _ _ 71 71 3 71 Mar 71 Mar

Securities Inv common 26 26 130 25 Jan 26 Mar

Sterling Aluminum common __ . - -1 13% 13% 13% 25 11% Jan 13% Mar

Stix, Baer & Fuller common..',^ —10 K 16% •16 16% 194 13 Jan 16% Feb

Wagner Electric common —
__ 15 38% 39% 310 35 Jan 40 Feb

Bonds—
80% Feb 88 MarSt L Pub Serv 25-year conv inc_ .1964 88 88 88 $400

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MARCH 9

Toronto Stock Exchange
Canadian Funds

MOCKS—

6% preferred
1% preferred

Acme Gas & Oil

Agnew-Surpass Shoe commor

Ajax Oil & Gasj—

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High

•
3 3 3% 500 2% Feb 3% Feb

...100 48 % 47% 50'A 1,970 46% Jan 51% Jan

.—100 150 150 155 95 140 Feb 159 ' Jan
•

9%c 9c 9%c 5.000 7%c Jan 10c Feb
• / - - ' * ' * 21 21 40 19% Feb 21 Mar

-i—__1 1.40 1.40 1.46
, 1,200 1.40 Mar X

1

1.68 Jan

STOCKS—

Par

—1Alberta Pacific Consolidated
Aldermac Copper •

Algoma Steel common ^ •
Preferred 100

Aluminium Ltd common •

Aluminum Co. of Canada 5% pfd._100

Anglo Canadian Oil •

Anglo Huronian ♦
Aquarius Porcupine Gold 1
Area Gold Mines Ltd.: .1

For footnotes see page 1128.

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
:

X tow High
16c 16c '17c 3,500

15%c 15c 16c 116,775
16 16% 225

99 99 99 30

103 103 107% 65
102% 97 103% 365

96c 95c 1.10 63,030
8.50 8.50 8.50 545

80c 85c 4,000
-V. 18% :• 18%c 22c 5,200

Range Since January 1
Low

12c Feb

14c Feb

14% Jan
97 Feb

95 Jan

100% Jan

73c Jan

7.60 Jan

75c Jan

16%c Jan

i

High

17c Feb

20c Jan

18% Jan
99 Jan

107% Feb
103% Mar

1.10 Mar

9.20 Feb

86c Jan

25c Feb
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MARCH 9

8TOCRS-

Arjon Gold Mines
Armistice Gold

Ashley Gold —

/vstona Quebec Mines
Aubelle Mines Ltd

Aumaque Gold Mines
Aunor Geld Mines

Bagamac Mines 1
Bankfield Consolidated Mines 1
Bank of Montreal 10
Bank of Nova Scotia 10
Bank of Toronto 10
Barkers Bread preferred—; 50
Base Metals Mining •
Bathurst Power class A •

Bear Exploration & Radium 1
Beattie Gold Mines Ltd 1

Beatty Brothers Class A ♦
Bell Telephone of Canada 100
Belleterre Gold Mining : 1
Berens River Mines 1

Bidgood Kirkland Gold 1
Biltmore Hats *
Blue Ribbon common *

Preferred1 - *. — 50 •

Bobjo Mines Ltd 1
Bonetal Gold Mines 1

Bralorne Mines. Ltd •
Brantford Cordage common ♦
Brantford Roofing Co__ 25
Brazilian Traction Light & Pwr com__*
British American Oil •

British Columbia Packers
British Columbia Power class A •

British Dominion Oil •

Broulan Porcupine Mines, Ltd 1
Buffalo Ankerite Gold Mines •

Buffalo Canadian Gold Mniesi—- •

Building Products •
Bunker Hill Extension-. •

Burlington Steel •
Burns Bros class A *
Class B *

Calgary & Edmonton Corp Ltd *
Calmont Oils —_ 1

Canada Bread Co common

Canada Cement common : *•

Preferred ,_100

Canada Foundry class A -1 *
Canada Malting •
Canada Northern Power *

Canada Packers class A ——*
Class B — *

Canada Permanent Mortgage 100
Canada Steamship Lines common •
Preferred —50

Canada Wire & Cable A ; —*

Canadian Bakeries common-

Canadian Bank Commerce 10
Canadian Breweries common ; •
Preferred •

Canadian Canners common—

1st preferred 20
Convertible preferred^ »

Canadian Car & Foundry common •
New preferred* 25

Canadian Celanese common •
Canadian Dredge •
Canadian Food Products.-- , •
Canadian Industrial Alcohol com A__•
Canadian Locomotive *
Canadian Malartic •
Canadian Pacific Ry 25
Canadian Tire Corp ——*

Cariboo Gold Quartz Mines 1 1
Castle Trethewey Mines 1

Central Patricia Gold Mines——!
Central Porcupine Mines 1
Chateau Gai Wines *
Chemical Research -.1
Chesterville Larder Lake Gold Mines 1
Chromium Mining & Smelting/ *

Cochenour Willans Gold Mines 1
Cockshutt Plow Co •
Coin Lake 1
Commoil Ltd *
Commonwealth Petroleum *
Conduits National 1
Coniaurum Mines •

Consol Bakeries of Canada
Consolidated Mining & Smelting 5
Consumers Gas (Toronto) —100
Conwest Exploration *
Corrugated Box preferred- 100
Cosmos Imperial Mills •
Croinor Pershing Mines—— —1
Crow's Nest Pass Coal —-100
Cub Aircraft —*

Davies Petroleum — *
Delnite Mines —— *
Denison Gold Mines «- 1
Distillers- Seagrams common •

Dome Mines Ltd *
Dominion Bank 10
Dominion Coal preferred —25
Dominion Dairies common —*
Dominion Foundries Ac Steel com •
Dominion Scottish Investors pfd—.50
Dominion Steel class B : 25
Dominion Stores *
Dominion Tar & Chemical common—•
Preferred ;—100

Dominion Woollens common *
Donalda Mines —

Duquesne Mining Co 1

past Crest Oil *
East Malartic Mines 1
East Sullivan Mines Fx
Eastern Steel *
Easy Washing Machine * *

Economic Investment Trusts 25
Eldona Gold —

English Electric class A *

Friday
Last

Sale Price

"14Vic
30c

11c :

18c

39c

76c

3.90

18c

iv 16%c
17'A
28

55 >/s
148

1.40
■ 95

1.60

40%

16c

1.58

47

26%
18%

10%

/>, 7%
15%

14%

8

1.34
26c

13%c
2.82

50c

13%

23c

Week's

Range
of Prices

Low High

12c 14%c
30c 31c

8%c 11%c
17'Ac 19c
38%c 45c

76c 81c

3.90 4.00

15c

17

1.90

1.68

30

163%
9.50

1.10

35 %C

20C

22c

17%
9

8

24%
24%

23%
50C

73c
5.75
30c

20

5%c
11%

20%
13

1.95

9%

51

34%

; 13
44%

73

14%
10%
45%

24%
18%

\ 11
28%
47

22

"7
17

1.06

13%

2.15

15c

14%c
17%
27%
27%
44 %

19c

17c

17%
28

28

44%
14%c 17%c

17 17

1.85
1.64

30

162%
9.50

1.15

34c

11

7%
51

V 20c
22c

2.15

1.70

31%
165

10

1.20

40%c
11

8%
51%
25c

25c

17%
9

8

24%
24%

26%
23%
48c

73c

5.75
29c

20
5c

11%
20%

131
1.93
28c

6%
9%
120

21%
50

9%
33%
14%
167

13
43

73

6

14%
10'/a
45%

16

24%

18%

11

28%

46%
22

59
7
17

1.04

13

17%

18

9

8

26

25

26%
24%
54c

75c
5.90

35c

21;
7c

11%
21

14%

2.05

30c

"

6% |
10

120

21%
51 .

9%
34% .

14%
170

13%
45

73%

6

14%
11%
46

16

25%

18%

tM
29%
47%

22

59

;7 %
17

1.17

14%
17%

2.05 2.20

Sales

for Week

Shares

... 31.500
2,000
39,700
40,600
56,300
34.200
I,625

31,825
59,400

265

85

60

70

20,100
130

67,480
25,425

100

915

400

800

140,450
30

40

15

120,600
27,000

2,097
300

25

12,486
1,390

35

342

46,400

12,400
1,000

196,325
295

18,000
295

; 305
325

20,270
4,934

• 50

1,060
10

135
35

110

760
570

OT#137
706

140

40

49

920

18,320

, 1,159
% 30

475

420

645

490

260

70
150
400

140

II,200
9,328

5

2,550

Range Since January 1
Low

10c Jan

28c Jan

6c Jan

16c Jan

36c Feb

74c Jan

3.60 Jan

13c Jan

10%c Jan
17 ' Feb

27% Mar
27% Feb
42 Jan

12%c Feb
14 Jan

1.80 Jan

1.58 Jan

29% Feb
161 Jan

9.50 Feb

90c Jan

34c Mar

10 Feb

7% Jan
50 Jan

12c Jan

15%c Jan

14% Jan
8 Mar

8 Mar

22% Feb
23% Jan
25 Jan

21 Jan

48c Feb

69c Jan

5.20 Jan

8%c Jan

18% Jan
3'Ac Jan
10% Jan
17% Jan

10% Jan

1.70 Jan
21c Jan

6 Feb

9% Jan
118 Feb

20

50

High

16c Jan

35c Jan

11%c Mar
23c Feb

46c Jan

86c Feb

4.25 Jan

19c Mar

17c Feb

17% Jan
30 Jan

30% Jan
44% Mar

17%c Mar
17% Feb

2.35 Feb

1.86 Jan

33 Jan

165 Jan

10% Jan
1.30 Feb

48c Jan

12 Feb

9 Jan

51% Mar
27c Feb

28c Feb

18

9

8

26

25

Feb

Mar

Mar

Feb

Feb

26% Feb
24% Mar

73%c Jan

78c Feb
6.50 Jan

38c Feb

21

7c

12

24

Mar

Mar

Jan

Feb

Jan

Jan

■i f.

7% Jan
33 Jan

13% Jan
158% Jan
11% Jan

39% Jan
71 Jan

5% Jan
14 Jan

8 Jan

44% Jan
16 Feb

24% Mar
17% Feb

11 Jan

28% Jan
45% Jan
21 Jan

49 % Jan
6% Jan

16% Jan
70c Jan

11% Jan

15% Jan

1.80 Jan

15% Jan

2.15 Feb

30c Feb

6% Jan
10% Jan

125 Jan

22 Feb

52 Jan

10% Jan
34% Mar
15 Jan

175 Z Feb

14 Feb

46% Feb
73% Feb

6 Feb
15 Jan
11% Mar
46% Jan
17 Jan |
25% Mar
19 Mar

13 Jan
30 Jan
48 Feb

23% Feb
59 Mar

7% Jan
17% Jan
1.35 Jan

15% Feb
17% Mar

2.20 Jan

1.15 1.10 1.16 16,000 1.00 Jan 1.25 Jan

2.30 2.30 2.43 3,825 1.99 Jan 2.53 Feb

15%c 15c 16c 14,050 12%c Jan 17c Feb

—— Vy 4% 4% 260 4'A Mar 5% Jan

25c 25c 29c 4,700 25c Jan 29c Mar

1.90 1.85 2.15 18,325 1.56 Jan 2.42 ,Jan

1.40 1.40 1.40 140 1.40 Feb 1.50 Feb

3.20 3.10 3.50 28,000. 2.94 Jan 3.70 Jan

13% 13% 13% 985 V 13 Jan 13% Jan

51c 51c 55c 38,100 43c Jan 62c Jan

25c 25c 1,000 23c Jan 25c Mar

40c 40c 43c 2,000 40c Mar 1 43c Feb

7c 7 . 7 525 6% Feb 7% Feb

1.58 1.55 1.63 3,700 1.45 Jan 1.74 Jan

15 15%
55% 58%
147% 149%
1.35 1.50
95

26

1.55

40%
75c..

14%C
1.50

4c

46%

26%
18%
12%
10%
26%

40

7%
15%
14%
110

8

1.15

25c

12%c
2.80

47c
'

15

13

95

26

1.75

40%
75c

17c
1.65

4%c
48%

28%
18%
12%

11

27

40

8%
15%
15%
110

8%
1.34

28c

15c

2.95

50c

15

13

36% 37
19c 24c

24% 24%

310

2,418
188

14,310
5

50

68.650
100

185

18,700
700

i. 2,525
990

1,390
570

>•: 35
150

1,151
40

3,683
250

885
40

485

77,400
23,600

75,800
20,550
17,860

645

125

410

112,500
45

15 Jan

49 Jan

147% Jan
1.21 Jan

91 Feb

23 Jan
1.55 Mar

38% Jan
60c Feb

12%c Jan
1.15 Jan

3%c Jan

42% Feb

25% Jan
18 Feb

12 Jan

10% Feb

24% Feb

36% Feb
7% Jan
14 Jan

13 Jan

108% Feb

7% Jan
98c

22c

Jan

Jan

11c Jan

2.26 Jan

46c Jan

13% Mar
13 Feb

35% Jan
lfic Jan

23 Jan

16 Jan

59% Feb
149% Feb
1.60 Mar

95 Mar

26 Mar

1.75 Mar

40% Mar
75c Feb

17c Mar

1.68 Feb

5c Jan

, 49% Feb

28%c Mar
19% Jan
12% Jan

11% Jan
.27 Mar

40 Mar

8% Jan

16% Feb
15% Feb

110% Feb

8% Feb
1.36 Feb

28%c Jan

15c Jan

3.00 Feb
63c Feb

15% Feb
14% Jan

38 Feb
24c Mar

28 Jan

Friday
Last

Sale Price

Week's

Range
of PricesSTOCKS—

; , Par Low High
Equitable Life 25 — 8% 8%
Faiconbrldge Nickel Mines —• 5.25 5.20 5.50
Famous Players —* 29 29 30
Fanny Farmer Candy Snops 1 38% 38% 39
Federal Grain common * 3% 3% 3%
Preferred 100 — 70 70

Federal Kirkland Mining-. 1 8c 8c 8%c
Fleet Aircraft * 4'A 4 4'A
Ford Co of Canada class A • 26 26 27
Francueur Gold Mines • 65c 65c 71c
Frobisher Exploration • 7.25 7.25 8.25

Gatineau Power common *

5% preferred : —.100 99
5%% preferred 100

General Products Mfg A *
General Steel Wares common • 15%
Preferred 100

Giant Yellowknife Gold Mines 1 8.30

Rights 47c
Gillies Lake-Porcupine Gold 1 18%c
Glenora Gold 1 6c

God's Lake Mines Ltd • 56c 54c 64c
Gold ale Mine 1 24%c 24%c 26c
Gold Eagle Mines 1 9c 10c
Golden Gate Mining 1 •' 13%c 12'Ac 14c
Golden Manitou Mines . 1 — 90c 90c
Goodfish Mining Co 1 — 4%c 5%c
Goodyear Tire & Rubber common * 93 v 93 93
Preferred — _50 56 56 57

Graham Bousquet 1 1 (•: — 6%c .— 8c
Grandoro Mines * 16c 16c 16c
Great Lakes Paper vtc common * 5% 5%
V t c preferred * 28% ' 28% 29
Common _1 • * .v — 5% 1 6
Preferred — — * ■ 29 29 30

11%'11%
99 100

104 104%
v 7% 7'A
15% 16%

104% 104%
8.20 9.35
47c 48c

17%c 24c
6c 7c

Sales

for Week

Shares

60

2,399
■" 75

475

/. 1,210
35

13,800
■

■. 425

1,861
12,900
6,575

1

400

rft'i /. 60
/ 100

60

160

30

4,780
2,450

305,750
16,200

76,150
11,867
9,036
32,000
1,100
2,500

65

30

. 2,500
500

'

f 8

135

500

75

Range Since
Low

8 Jan

4.30 Jan

29 Jan

37 Jan

3% Jan
65 Feb

5'Ac Jan
• 3% Jan

24% Jan

59c Jan

7.25 Mar

10% Jan
97 Jan

103% Jan
5 Jan

15% Mar
103% Jan

8.20 Mar

47c Mar

9c Jan

3%c Jan

27c Jan

21'Ac Jan
4c Jan

9c Jan

83c Jan

3c Jan

91% Jan
55 Jan

4%c Jan
11c Jan

5'A Jan
27% Jan
5% Jan

27% Jan

Heath Gold Mines — 1

Hedley Mascot — 1
Hinde & Dauch Paper.—— *
Hollinger Consolidated Gold Mines 5 '
Home Oil

T •
Homer. Yellowknife—

Homestead Oil & Gas —— 1
Hosco Gold Mines , 1
Howey Gold Mines —1
Hudson Bay Mining & Smelting •
Hunts Ltd class A *
Huron & Erie common —100

20% . preferred .——— ——100

Imperial Bank of Canada ——10
Imperial Oil *
Imperial Tobacco of Canada ordinary_5
Imperial Varnish common—. ——0
Inglis, John •-—$6
Inspiration Min & Devel 1
International Coal & Coke—; 1
International Metals common A •
Preferred 100

International Nickel Co common •
International Petroleum •

Jack Waite Mining 1
Jacknife Gold Mines *
Jacola Mines——————1 ■

, Jason Mines i
Jellicoe Mines —1

Kelvinator Co of Canada *
Ken-rtddison Gold Mines.
Kirkland Hudson
Kirkland Lake

Kirkland Townsite

Labrador Mining & Exploration i
Lake Dufault Mines Ltd 1
Lake Shore Mines. Ltd —1
Lamaque Gold Mines *
Lang & Sons.. *
Lapa Cadillac Gold Mines 1
Laura Secord Candy 3

Lebel Oro Mines 1
Leitch Gold Mines. Ltd 1
Little Long Lac Gold Mines Ltd ♦
Loblaw Groceterias class A—: *
Class "B" — *

Louvicourt Goldfields 1

Macassa Mines, Ltd ——I
MacLeod-Cocxshutt Gold Mines 1
Madsen Red Lake Gold Mines 1
Malartic Gold Fields 1
Manitoba & Eastern Mines *
Maple Leaf Gardens preferred 10
Maple Leaf Milling Co common •
Maralgo Mines -V
Massey-tiarris common-

54c

93c

11%
4.00

28%c

12c

29c

41c

31%

90

14%

15%
8%
88c

23%

35

23%

15C
29C

5c

35c

8%c

12%
60c
1.12

2.75

1.15

/ ' 23
'

8.15

13%C
16

5C
1.35
1.35

27%
26

1.72

51c

93c

20

11%
3.90

28%C

55c

93c

20

12

4.30

34c

9%c 14c \
28c 32%c
41c 46c *

31% 34% ■

20 20 f\
85 90

16'A 16'A

18%
14%

13

15%
8%
86c

35c

23%
106

34%
23

19%
15%
13%
15%
8%

• 90c

35c

24%
106

37'A
24%

15c 16c
28c 33c
5c 6c

33'Ac 35c
' 8%c 10c

is ■;:'s 19
12% 13%
60c 60c

1.12 1.22

16c 18%c

2.71

1.15

23

7.55

18%

2.85

1.40

24%
8.25

18%
12c 14%c
16 16%

4%c
1.35

1.35

27

26

1.62

5c

1.45

1.50

27%
26%
1.90

15,900
500

25

1,835
26,157
34,300

209,000
70,200
48,150
1,285

40

90

100

170

8,711
525

25

700

9,500
300

810
60

4,051
5,400

1,100
43,700
7,610
2,610
5,000

255

7,285
100

23,250
31,400

4,300
7,900
2,651
3,110

77,100
315

6,398
5,680

14,710
815

105

84,300

43%c Jan
77c Jan

18 Jan

10% Jan
3.05 Jan

28%c Mar

3%c Jan
28c Mar

34c Jan

30

20

85

15

Jan

Mar

Mar

Jan

18% Jan
13% Jan
12% Jan
14 Jan

8 Jan

71c Jan

34c Feb

22% Jan
105 Jan

31% Jan

21% Jan

10c Jan

27%c Mar
3c Jan
28c Jan

5'Ac Jan

18 Mar

11% Jan
56c Jan

1.00 Jan

14c Jan

2.35 Jan

1.15 Mar

17% Jan
6.15 Jan

15% Jan
9c Jan

16 Jan

3c Jan

1.15 Jan

1.23 Jan

26% Feb
25% Feb
89c Jan

Preferred 20

McColl Fronfcenac Oil common *
McDougall Segur Exploration •
Mclntyre Porcupine Mines 5
McKenzie Red Lake Mines 1
McLellan Gold Mines 1
McMarmac Red Lake Gold 1
McWatters Gold Mines "

Mercury Mills ■—*

Mid-Continental Oil & Gas •
Mining Corp •
Model Oils 1
Modern Container Corp common *
Monarch Knitting preferred —100

Moneta Porcupine 1
Montreal Light Heat & Power •
Moore Corn common •
Moore Corp class A : 100
Mosher Long Lac 1

January 1

High

9% Jan
5.65 Feb

29'A Feb
39% Feb

4'A Jan
75 Jan

10c Jan

4% Feb
27 Feb

77c Feb

9.25 Feb

11%
100

105

7'A
17

105

11%
75c

24c

8c

Mar

Mar

Feb

Mar

Jan
Mar

Jan

Jan

Mar

Feb

72c Feb

28c Jan

10c Feb

16%c Feb
1.05 Jan

7c Jan

94% Jan
57 Mar

9c Feb

17c Feb

6% Jan
30 Feb
6 Mar

30 • Mar

Great West Saddlery common. —* 11% 11 11% ^ 300 11 Mar 14% Feb

Grull Wihksne Gold Mines 1 15%C 15%c 15%c V.4,500 lie Jan 16%C Jan

Gunnar Gold Mines Ltd 1 ; . 32c 32c 34CT? *7,000 22%c Jan ; 36c Feb

Gypsum Lime & Alabastine • 10% 10% 10% 2,005 8% Jan ; _ 11% Feb

Halcrow Swayze Mines 1 „ 8c 8%c 7,600 5c Jan 9c Feb

Halliwell Gold Mines 4%c 4c 4%c 6,700 - 3c Jan 4%C Feb

Hallnor Mines _ __ „
1 3.55 3.55 3.70 ; - 300 3.10 Jan 3.85 Feb

Hamilton Bridge Co
* 7 6% 7% 1,652 6% Feb 7% Jan

Harding Carpets
•

—. 7% 7% 575 6% Jan 8 Feb

Hard Rock Gold Mines 1 81c 81c 87c 6,720 72c Jan .
90c Feb

Harker Gold Mines ———1 * 9c 8c lie 125,900 5%c Jan 11% Mar

Harricana Gold Mines 25c 21c 25c 18,300 21c Mar 32c Jan

Hasaga Mines
'

75c 74c 83c • 21,876 54%C Jan ; ' 1.00 Feb

60c Jan

96c Feb

20 Mar

12'% Jan
4.30 Mar

39c Feb

14c Mar

35c Feb

46c Mar

35'A Feb
23% Jan
90 Mar

17 Jan

19%
15%
13%
15%
9%
95c

35c

24%
106

37%
24%

Jan

Mar

Mar

Mar

Jan

Jan

Feb

Jan

Feb

Feb

Mar

.18c Jan
; 39c Feb

•

6c Mar

37c Jan

11 %c Feb

19% Feb

13% Mar
75c Jan

1,25 Mar

18%c Mar

3.10 Feb

1.60 Feb

24% Mar
8.25 Mar

18% Mar
14%c Mar

16% Feb

5c Feb

1.50 Feb

1.60 Feb

28 Jan

27 Feb

1.90 Mar

4.10 4.05 4.20 3,227 3.85 Jan 4.40 Jan

2.63 2.60 2.74 7,970 2.25 Jan 2.85 Jar.

2.47 2.47 2.59 8,451 2.17 Jan 2.76 Feb

3.50 3.45 3.63 * 17,900 • 3.25 Jan 3.80 Feb

3c 3c 4c 28,900 2c Jan 4%c Feb

10% 11 20 10% Feb 11 Feb

13 13 14% 690 • 12 Jan 16'A Feb

9%c 9%c lie 8,100 8c Jan 12%c Jan

9 9 9% ' 1,109 8% Jan 9% Jan

22% 22% 23% 3,010 21% Jan 24% Jan

11 10% 11% 545 8% Jan 12 Feb

9c 9%c 5,500 8c Jan 9%c Feb

65 64% 67% 1,165 59% Jan 67% Mar

1.45 1.44 1.48 14.900 1.44 Jan 1.65 Jan

5c 5c 6c 15,500 4%c Jan 6%c Jan

22c 22c 26c 29,000 16c Jan 34c Feb

26c, 23%c 26%c - 15,500 22%c Jan 31c Feb

13% 13%
'

#
124,500 12% Jan 14 Feb

17C 17c 20c 1 124,500 17c Jan 24c Jan

3.60 3.15 3.70 •;«. 74.039 1.99 Jan 3.70 Mar

19c 22c 1,700 17c Jan 22c Feb

A*--. 22 22\ 10 20 Feb - 22 Feb

106% 108% ,

• »■

90 94 Feb 108% Mar

77c 75c 85c 21,420 53c Jan 1.10 Feb

21 21 22 835 21 Mar 23 Jan

58% 57% 59 1,827 57 Jan 60 Jan

225'A 225'A 5 225'A Mar 230 Feb

25c 25c 29c 4,600 20c Jan- 30c Mar

For footnotes see page 1128.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MARCH !>

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

Par Low High ■•;% Low High
National Breweries common * 40 40 40 50 40 Mar 40 Mar
National Grocers Co common- •

jJnm 12% 12% 345 12 Feb > 13 Jan
Preferred 20 29 29 29 165 28% Jan 30 Jan

National Sewer Pipe Co class A_. •
23% 23% 24 70 22% Feb 26 Jan

National Steel Car • 383/4 18% 19 1,295 18 Feb 20 Jan

Negus Mines —1 1.45 1.45 1.65 28,400 1.26 Jan 1.85 Feb
New Bidlamaque 48c 48C 53C' 31,500 . 39c Feb 55c Mar

Nipissing Mines 5 2.72 2.72 2.90 ( 2,375 2.35 Jan 2.90 Mar

Noranda Mines * 54 52 54 >/V 2,517 50 Feb 55% Jan
Nordon Oil 13c 14c 1,500 7c Jan 16C Jan
Norgold Mines Ltd 10c 8C 10%c -81,100 6%C Jan 10%c Mar
Normetal Mining Corp Ltd « 73 c 73 c 78c 9,740 63c Feb 85c Feb
Northland Mines — 14%c 14c 14c 55,700 12%c Jan 17 %C Jan
Northern Canada Mines •

1.55 1.30 1.63 83,916 1.10 Jan 1.63 Mar
North Star Oil common •

—M 6% 7 1,600 5 Jan 7% Feb
Preferred 53/4 5% 5% 300 5% Jan 6 Jan

O'Brien Gold Mines 2.40 2.40 2.70 22,670 2.40 Mar 2.90 Feb
Okalta Oils • 55c 55c 58c 9,700 42c Jan 58c Feb
O'Leary Malartic Mines * 26c 26c 28c 19,600 22c Jan 30c Feb
Omega Gold Mines Ltd ...1 36c 36c 40c 24,300 34c Jan 54c Jan
Ontario Loan - 50 •«— 110 110 10 107 Jan 110 Jan
Orange Crush common... • 9 9 9% 230 6 Jan Mar
Ottawa Car _ —

•

;r, — 6% 6 3/4 100 5 Jan 6% Feb

Pacalta Oils » 12%c 12%c 14c 7,700 10c Jan 18c Feb
Pacific Oil & Refining 56c 49c 64c 175,970 47c Feb , 64c Mar
Pacific Petroleum 51c 58c 3,000 51c Mar 60c Jhn
Page Hersey Tubes • 105 102 108 250 99 Feb 108 Mar
Pamour Porcupine Mines Ltd * 1.53 1.53 1.70 15,300 1.19 Jan 1.75 Feb
Pandora Cadillac 1 12 %c 12%c 13c 4,000 8c Jan 14c Jan

Paramaque Mines — 1 40c 35c 43c 125,300 35c Mar 43c Mar
Partanen Malartic Gold Mines— 7c 6%c 7%c 49,500 4c Feb 8C Mar
Paymaster Cons Mines Ltd 1 41c 40c 42%c 36,600 37c Jan 47C Jan

Penmans Ltd common— — 58 58 350 58 Feb 59 Jan
Perron Gold Mines 1:45 1.40 1.52 19,200 1.06 Jan 1.59 Feb
Pickle-Crow Gold Mines 1 3.40 3.40 3.55 9,035 2.40 Jan 3.90 Feb
Pioneer Gold Mines of B C 5.90 5.90 6.40 15,975 4.35 Jan 6.75 Mar

Powell River Co 18% 18% 19% 2,505 18% Mar 20 Feb
Powell Rouyn Gold _1 1.05 1.05 1.09 2,800 98c Jan 1.25 Feb
Voting trust certificates 90c 92c 3,265 81c Jan 1.05 Feb

Power Corporation •
7% 8 300 7 Jan 9 Jan

Premier Gold Mining Co 1 1.83 X1.83 1.95 13,643 1.15 Jan 1.95 Mar
Pressed Metals of America __ 15 15% 72 14 Jan 16 Feb
Preston East Dome Mines 2.95 '•2.95 3.10 12,250 2.45 Jan 3.15 Feb

Prospectors Airways 39c ^39c 40c 5,000 39c Mar 44c Jan
Purdy Mica 18C 17]/4C 21%c 17,900 15c Feb 40c Jan
Purity Flour Mills old common. _ 6% 63/4 7 395 6% Feb 73/4 Jan
New preferred _ — 42 41 42 560 41 Mar 42% Feb

Quebec Gold Mining i'.y '•
__ 76c 96C 24,600 45c Jan 96c Mar

Queenston Gold Mines .1 1.10 1.05 1.20 17,002 1.05 Mar 1.39 Feb
Quemont Mining • 1.35 1.35 1.40 918,620 18c Jan 1.40 Mar

Reno Gold Mines 8c 8c 8c 7,500 4%c Jan •9%c Feb
Riverside Silk Mills A __

• 32 32% 25 30 Jan 33 Mar
Roche Long Lac 1 14%c 14c 15c 6,900 10c Jan :' 18c Feb
Rouyn Merger Gold Mines 1 40c 40c 43c 7,600 36%c Jan 52c Feb
Royal Bank — — 16c -16% 16% 1,485 15 Jan 17 Feb
Royalite Oil Co Inc *

— 20% 22% 1,940 19% Jan 22% Mar
Russell Industries common 28% 28% 28% 160 28% Feb 29% Feb

Rt Anthony Gold Mines...— ,6c 5c 7c 13,800 2%c Jan 9%C Feb
St Lawrence Corp common.— — • 3% 3% 500 2% Jan 3'A Feb
Class A .50

'

20% 20% 120 19 Feb 21% Feb
San Antonio Gold Mines Ltd 1 4.65 4.65 4.80 10,263 4.05 Jan 4.90 Jan
Sand River Gold Mining 13c 13c 15c 34,700 5%c Jan 18c Mar
Senator Rouyn, Ltd 37c 34c 40c 160,400 31c Jan 40c Feb

Shawinigan Watpr & Power * 17% 18 660 16% Feb 18 Jan
Shawkey Gold Mining —I.-: __ 6c 7c 4,500 3c Jan 8C Feb
Sheep Creek Gold Mines —50c 1.30 1.26 1.30 1,600 1.10 Jan 1.30 Feb
Pberritt-Gordon Gold Mines

, ■
72c 72c 75c 18,510 65c Jan 80c Feb

Sigma Mines— 15 133/4 15% 4,179 12% Jan 15% Mar
Silknit Ltd common _

* 4 4 5 3 Feb 4 Mar
Script . . . __ 14% 14% 5 14% Mar 14% Mar

Silverwoods Dairies common .juj, .* 11 11 11 388 11 Mar 13 Jan
Preierred __

t *
9 9 25

, 9 Mar 10% Jan
Simpsons Ltd class "A" 18 18 18% 740 15% Feb 18% Mar
Class "B" * 12v/B 11% 13% 1,006 10% Feb 14 Mar
Preferred __ _ 100 .- >f" yyy-'r 105 105 288 103 Jan 115% Jan

Siscoe Gold Mines ; 66c 65c 70c 29,765 580 Jan 85c Jan

Bladen Malartic Mines 1 55c 55c 59c 22,350 52c Jan 64c Feb
Slater (Ni Co ... .. ... _ ... _ 24% 24% 24% 100 23 Jan 25% Feb
South End Petroleum.: ♦ 4c 4c 4%c 23,000 3c Jan 4%c Mar

Springer Sturgeon * 1.50 1.45 1.65 22,400 1.25 Jan 1.84 Feb
Standard Chemical new... __

<■
8 8 200 7% Feb 8 MarStandard Paving common * ... 4 4 4% 1,810 3% Feb 4% Jan

Preferred _ .. ... ...
*

__ 14% 14% 40 14 Jan 15 Feb
Standard Radio —I • *

-- 7 7 5 7 Mar 8 Jan

Ste'draan Bros « .

— 37% 38 25 34 Jan 38 MarSteel Co of Canada common * 72 72 73% 185 68 Feb 74 FebPreferred
_ 73 74 70 73 Feb 76 FebSteep Rock Iron Mines • 2.89 2.83 3.20 40,020 2.40 Jan 3.38 Mar

Sturgeon River Gold Mines 1 24%c >

24c 25c 5,900 20c. Feb 26c JanSudbury Contact 6 -''A c 6%c 7%c 25,100 43/4C Jan 7%c FebSullivan Cons Mines ; 1 1.65 1.65 1.76 20,150 1.50 Jan 1.80 FebSylvanite Gold Mines. 2.88 2.85 2.90 2,500 2.45 Jan 3.15 Feb

Tamblyn (G) common.
Tecfc-Huehet Gold Mines

Thompson-Lund Mark Gold Mines
Tip Top Tailors ,

Toburn Gold
__

Toronto Elevators common

Toronto Mortgage 10
Towagmac Exploration
Traders Finance class B___
A preferred 100
A Rights
B Rights , ,

Transcontinental Resources •

Twin City Rapid Transit common •

Union Gas Co •

United Corp class "A" •
Class B •

United Fuel class A ! 50
Class B 25

United Oils

United 8teel

Upper Canada Mines Ltd__.

Ventures, Ltd.
Vermllata Oils
Vulcan Oils

4.10

60c

11

1.20

100

35c

1.95

13

8%
28%
17 3/4

4V«
2.15

14%
13 Vic

20c

17
4.00

60c

11

1.20

2834

17%
4.20

70c

12

1.25

29

110 106%
34c 41c

18

105

17%
18

1.65

13

18

105

17%
18

2.24

13

8% 9 Vr
28 V2 30

173/4 18

45%
5%

- 9c

4%
2.12

46

6

9c

4%
2.20

14 % 15%
13c 14c

20c 20c

260
23,105
20,000

220

1,800
130

110

129,600
200
55

39

50

832,968
25

5,282
200

150

210

298

2,500
835

14,800

4,567
26,800

100

16% Feb
3.50 Jan

51c Jan

11 Mar
90c Jan

28% Jan

100 Jan
24%c Jan
17 Feb

100 Jan

17% Mar
15 Feb

1.60 Jan
11 Jan

8% Jan
27% Jan
17 Feb

44% Jan

534 Jan
6c Feb
4% Jan
2.06 Feb

12 Jan
12c Jan
17c Jan

17 y4 Jan

4.20 Mar

88c Jan

13 Jan

1.30 Jan

30 Jan

110 Feb

41c Mar

18 Mar
105 Mar

17% Mar
18 Mar

3.15 Feb
14 Feb

9% Feb
30 Mar

18 Mar

46% Feb
6 Jan
10c Feb

5% Jan
2.60 Jan

16% Mar
26c Jan

25c Feb

a,;,'; ''•'•vX ''Friday
Last

STOCKS— Sale Price

Par

Waite-Amulet Mines, Ltd • 4.70
Walker-Gooderham & Worts com • 71
Preferred • _i

Wasa Lake Gold Mines 1 1.47
West Malartic 1 1.35
Western Steel Products——
Westons Ltd common 19
4% % preferred J ' 100% ;

Wiltsey-Coghlan Mines
, 16c

Winnipeg Electric common • ■ 7 •

Preferred : 100 80
Wood (Alexander & James) pfd 100 107%
Wool Combing Corp 1 5 16%
Wright Hargreaves Mines . ♦ 4.05

Ymir Yankee Girl • 18c
York Knitting common * 11

BONDS

tJchi /

Week's

Range
of Prices

Low High

Sales

lor Week

Shares
%V-:

Range Since January 1

4.65

71

21%
1.40

1.25

18

19

4.75

73
22

1.67
1.50

18

20
100 100%

9%c 16c

63/4 7%
79 81%

107% 107%
16 16%

4.05 4.40

U 11%

Low tiigh

3,853 2.60 Feb 5 00 Jan

1,423 71 Jan
, 75% Jan

72 21% Jan 22% Feb

77,250 1.20 Jan 1.75 Mar

37,600 1.15 Jan 1.63 Feb

20 15% Jan 18 '.2 Feb

471 18 Jan 20 Mar

150 99 Feb . 101% Feb

445,400 8c Jan 16c Mar

2,707 63/8 Jan X;M8 .;D: Jan
485 68 3/4 Jan 83 Jan

5 107% Mar 112 Jan

165 16 Feb 16% Feb

7,805 3.30 Jan 4.60 Feb

75,150 33/4C Jan 25c Feb
375 93/4 Feb 11% Feb

- $2,200 33% Feb 35% Jan

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

Par Low High Low :'V •; - High
Andian National • 22 22 22 10 21% Jan 22% Jan
Beath Ltd class "A" * 9% 9% 10 295 834 Jan 10 Mar
British Columbia Pulp & Paper corn- 40% 41 100 35 Jan 46 Jan
Preferred -

'

134 134 ;- 10 130 Jan 139 Jan
Brown Co common.. _ _ — l 3.00 3.00 3.30 14,984 2.25 Jan 3.30 Mar
Preferred 52% 52% 56 899 45% Jan 56 Mar

Canada Vinegars - ^ 12 12 25 11 Jan 12% Feb
Canadian Marconi Co 2% 2% 3 2.300 2 Jan 3% Feb
Consolidated Paper __ _ __

• 8% 8% 9% 7,130 8 Jan 9% Jan
Dalhousie Oil * 32c 32c 38c 4,759 28c Jan 40c Jan
deHavilland Aircraft pfd - .100 73 73 90 73 /'-Mar 75 Jan
Dominion Bridge Co « 30 29% 30 215 28% Feb 31% Jan
Donnacona Paper _ -,4

* 11 11 U 25 10% Jan 12 Jan

Foothills Oil jL * 1.43 1.43 1.50 3,300 1.28 Jan 1.58 Feb
Hayes steel— _ _ __

♦
— 15% 16 140 16 Jan 17% Jan

Langley's preferred. 35 35 10 27% Jan 36 Feb
Minnesota & Ontario Paper 13 12% 17% 4,485 12% Feb 14% Feb
Osisko Lake 1 51c 28c 53c 373,050 24c Feb 53c Mar

Pend Oreille
_ 1.48 1.48 1.52 . 1,925 .1.30 Jan 1.55 Jan

Southmount Investment ...... .. __ 21c 21c 190 21c Feb 23c Jan
Stop & Shop. * 100 100 180 55 Feb 100 Mar

Temiskaming Mining. _.l •:.i4c 12c 14c 9,480 7%c Jan 18 %c Jan

Montreal Stock Exchange
::%y:y \: Friday

■/ . w yy :'yy:y. „■ Last
stocks— Sale Price

Par

Acme Glove Works Ltd commdn— *

Agnew-Surpass Shoe com *
Algoma Steel common • 15% _

Preferred _^100
Aluminium Ltd i * 102%
Anglo Canadian Tel Co preferred 50 54
Asbestos Corp « 20%

Bathurst Power & Paper class A....,* 17
Bell Telephone Co of Canada 100 164
Brazilian Traction Lt & Pwr • 24%
British Columbia Power Corp A * 23
Class B • 2%

Bruck Silk MillsJ L * ■ ■ ■ __

Building Products 'A' ___♦ 20%
Bulolo Gold Dredging 5 19%

Canada Cement comtnon..,M...M • 9%
Preferred 100

Canada Forgings class A_ ; * __

Canada Northern Power » 9
Canada Steamship common ♦ 13
5% preferred 50 44

Canadian Breweries common • 10%
Preferred

, • 45%
Canadian Bronze common *

Canadian Car & Foundry common • 11
New preferred 25 29

Canadian Celancse common * 4.6%
, 'Preferred 7% 100 __

Canadian' Cottons common —27

Canadian 'Foreign Investments •
Canadian Ind Alcohol common • 6%
Class B •

Canadian Locomotive.— 1 , • 17
Canadian Pacific Railway 25 13Va
Cockshutt Plow * <: ' 13%
Consolidated Mining & Smelting & 56
Consumers Glass • 34%

Distillers Seagrams com I • 46%
Preferred

____ i___,.l00 .

Dominion Bridee'w—,——. •
, __

Dominion Coal 25 __ ,

Dominion Dairies common/.. ;.r„ 10%
Preferred 29 %

Dominion Foundries & Steel common.*
Dominion Glass preferred...—.1 100

Dominion Steel As Coal B .__.25 7%
Dominion Stores Ltd____
Dominion Tar & Chemical com • 143A
Preferred 100 110

Dominion Textile common • 73%
Preferred ' 100 V; — ./v

Dryden Paper • 91/2

Electrolux Corp 1
Enamel & Heating Products *

Famous Players Canadian Corp *
Foundation Co of Canada • 21

Canadian Funds

Week's <

Range
of Prices

Low High

14 • 14%
20 20

15% 16%
99 99

102% 103
54 54

20% 21

17

163

24%
23

2%
11%
20%
193/4

17%
165

25%

23%
2%
11%
20%
193/4

9% 10

120% 120%
21% 21%
9 9%
12% 13%
44 45

1Q%
45%
40 3a
10%
29

46%
163

27

38

6%
6%
IT

13%
13%
56...
34

11%
45%
40 3 8

11%
29%
47%
163

27

38

7%
6 3/4
17 .

14 38
13%
58%.
34%

■'.'•'46% 48
116% 116%
29% 30
12% .12%
10% IO3/4
29 . 29%,
26% 26%
161'/« 161%'

. 7% 8%'
•15 15V4
14% ,15%
110 110

r

73% 73%
161% 161%/
9% 10

13% 13%
7% , 8 -

29% 29%
21 21%

Sales
for Week

Shares

I 550
15

591

50

50

30

1,425

2,840
184

10,863
190

6,033
755

495

258 i

•420
351

100
475

1,132
238

13,883

1,282
. 60

825

479

335
30

135

80

1,395
55

738

10,514
300
586

145

819
10

260

95

141

31
> 135

5

6.988
150

2,835
40

259

20

645

250

175

50

485

Range Since January 1

Lets High

9% Jan 14% Mar

20 Jan 20% Jan

14% Jan 19 Jan

97% Feb 99 Jan

94% Jan 107% Feb

54 Mar 54 V2 Feb

20% Feb 22% Jan

14% Jan 17% Feb

161 Feb 165 Mai-

22% Feb 25% Mar

21 Jan 23 "2 Feb

2% Jan 2% Feb

11 Jan 12 Jan

18% Jan 21 Mar

17 Jan 20 Feb

9% Jan 10% Jan
117 Feb 123 Jan

20 Jan 22 Jan

7% Jan 10% Jan

11% Jan 133/4 Feb

40 Jan 46% Feb

8% Jan 1136 Mar
44% Jan 46 Jan

39 Jan 40% Mar

11 Jan 13 Jan

28% Jan 30 Jan

46 Jan 47% Feb

160 Jan 163 Mar

26% Jan 27% Jan

33 Jan 38 Feb

6% Jan 7% Jan

6% Jan 7% Jan

16% Jan 17% Jan

11% Feb 15 % Feb

12% Feb 13% Jan

49 Jan 59 Feb

33 Jan / 35 Feb

42% Jan V v '49% Feb

114 Jan 11634 Mar

29 Feb Jan

12 Feb
, : 127« Jan

9% Jan 11% Jan

: 27% Jan ,
,

30 , Jan

25 Feb ;*r, •:27 Mar

161 Jan ' 161% Mar

: 7% Jan 8% Jan

'14 Jan 15% Feb

123/4 J>m
'

15% Feb

109% Feb 110 Jan

72 Jan 74 Jan

161 % Feb 163 "2 Jan

9 Jan 10% Jan

12% Jan 14% Feb

6% Jan , 8 Jan

27% Feb 29% Mar

20% Jan 21% Mar

For footnotes see page 1128.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MARCH 9

Friday
v'

V .x ' ''VUvi-','•: Last
■ V STOCKS—

,, , Sale Price
Far

Gatineau Power common •

5"c prelerred 100 • •>!;' ,:'v
5'.2 ',(■<■ preferred ___ ———100 . __

General Steel Wares common-! • 16
Preferred ! 100 __ ::C'

Goodyear Tire pfd inc 1927— 50
Gurd (Charles) common.:... *

uypoum. Lime & Alabastme « 10%

Hamilton Bridge ——^ * 7
Hollinger Gold Mines : .—5 11%
Howard Smith Paper common • 22%
Hudson Bay Mining • 32

Imperial Oil Ltd . •

Imperial Tobacco of Can common 3
Preferred ... £1

Industrial Acceptance Corp common..* 26 %
Preferred _ 100

Intercolonial Coal common __ 100
International Bronze common *

Preferred 25 32
Int Nickel of Canada common.! * : 35

international Paper common 15 25'A -

, Preferred — — 100 98
International. Petroleum Co Ltd * 23
International Power common—— •

a Preferred —— — ----100 lf2
International Utilities .

Jamaica Public Ser Ltd : —* „

Cake ot the Wooas common — * 25
Lang & Sons Ltd (John A) • 17(4
Laura Secord Candy — 3

Massey-Harrls —— — - 9%
McColl-Prontenac Oil 10%
Mitchell (J S)*L — *
Mitchell (Robert) — ♦ 25
Montreal Cottons preferred.. 100
Montreal Lt Ht & Pr Cons———* 21
Montreal Telegraph ———40
Montreal Tramways 100

National Breweries common • 40
National Steel Car Corp • 18%
Niagara Wire Weaving *
Noranda Mines Ltd; - • 52(4

Ogilvie Flour Mills common —25(4
Ontario Steel Products common _*
Ottawa Car Aircraft _ •
Ottawa Electric Rwys ___! * * /
Ottawa L H & Power common 100 10%
Preferred 100 —

Page-Hersey Tubes *
Penmans Ltd common _ * 57(4
Placer Development — __

Powell River Co —
- 18(4

Power Corp of Canada • 8
Price Bros & Co Ltd common———* 35%
5%' preferred —.100 100(4

Provincial Transport - —— — —

O <•' <\-' •» " ''f'l ? 1 ■■

Quebec Power ■ •

Rolland Paper, common... —— -•
Preferred —100J *
.* ' ' 1 . ' • - 1 »'* "> "J' % • " - ,

A"- 7 \Vi <'-«• *>• ai i r- ,

Saguenay Power preferred—i 100
St Lawrence. Corp common • 3(4
Class A preferred 50 20

St Lawrence Flour Mills common... 0 __

St Lawrence Paper preferred .—100 64
Shawinigan. Water & Pow«r • 17%
Sherwin Williams of Canada com. *
Sicks Breweries 23
Southern Canada Power * • 10%
Steel Co. ot Canada common- —* .

, „

Preferred —— —_25

.Tooke Brothers— *
Twin City Rapid Transit common *

United Steel Corp- • 4%
yiau. Biscuit^preferred —.—100 100

Walker (Hiram) G & W common

Weston (George) common ———*
: Preferred * . -—-100 —

Wilsils Ltd —— *

Winnipeg Electric common • 7

Preferred 100

Zellers Ltd common —* —

6'i preferred ; __25
5 '.b preferred

Banks*—

Commercer-——— .——10 14%
Imperial—. —t — -———1ft __ v
Montreal

._. .10 17%
Nova Scotia ————— 10 —

Royal ——————10 16(4

Bonds-—f
Montreal Power Notes 49%

Week's Sales

Range for Week
of Prices Shares *

Low High

11% 11(4,.- 565
100 100 f 50
103 104 7- 35
16 16% 1,415

105 105 : 30
56 56 20
6% 6% 25

10(4 10% 3,130

Range Since January l

7 7%
11% 11%
22 23

32 34

14% 15(4
13 13%
7% 7%

26(4. 26%
103(4 103 (4
20 20

18 18

32 32

34% 37%

24% 27%
98 100 C
23 24(4
28(4* 29(4
112 112(4
30 30%

1,223
335

1,705
308

7,223
1,975
300

210

52

6

85

295

2,851

2,450
• 65

4,362

, 725
129

281

Low

i0% Jan
97 Feb

103 Mar

15% Feb
102 Jan

56 Mar

6(4 Jan

8% Jan

, 6% Feb
11% Jan
21 Jan

30% Jan

13%
12 V4
7%
24%
101

20

17%
29%
31 (4

Jan

Jan

Feb

Jan

Jan

Mar

Feb

Jan

Jan

21(4 Jan
98 Feb

.21% Jan
28% Mar
108(4 Jan
26% Jan

49% 49% $40,000 49% Jan

Montreal Curb Market
Canadian Funds

High

11% Feb
100 Mar

104'4
17%
105

56

6%
11

Jan

Jan
Mar

Mar

Feb

Feb

7% Jan

12.% Jan
24 Feb

35 Mar

15%
13 %
7%
26%

103%
30

18%
32

37%

Mar

Mar

Jan

Mar

Mar

Feb

Jan

Mar

Mar

28% Mar
101 Jan

24 % Mar
35 Jan

112(4 Mar
31 Jan

11 11 100 - 11 Jan 12 Feb
25 25 220 25 Feb 263A Jan
17% 18% 690 16 Jan 18% Mar
16(4 16% 75 15% Feb 16% Feb

9% 9%' 3,680 8% Jan 9% Jan
103s 11(4 4,556 91/4 Jan 1134 Feb
53 53 12 53 Jan 53 Jan
25 26% 925 24% Feb 26% Mar
140 140 10 132 Jan 140 Feb
21 21% 4,978 21 Mar 23 Jan
42 42 85 42 Jan 42 Jan
24 25 49 23% Feb^ 28% Jan

40 41 690 £. 40 Jan 41(4 Feb
18% 19 1,700 18 Jan 19% Jan
2T% 22% 45 22 Feb 23 % Mar
52% 54(4 • 1,035 50 Jan

'

55% Mar

25 26 1,060 25'A Feb 27% Jan
16 16 25 16 Jan' ..17% Jan
6% 6% 150 5% Jan ' 6% Feb
34% 34% 100 28% Jan 35 Feb
10 10% 315 8% Jan 11% Jan

100 100 5 99 Jan 100 Jan

102 108 68 100 Jan 108 Mar
57% 57% 140 57% Mar 59 Jan
14% 15

, ' 1,235 14 Jan 15 Mar
18% 19% 2,665 18% Mar 20 Feb

- 7(4 *•; 8 - 675 7 Jan !: 9 Jan
35 37 . 2,440 32 Feb 37% Mar
100% 100% 75 100% Mar 103 Feb
10 le 520 9% Jan 10 Feb

1534 16 213 15% Feb 16 Jan
12% 12% 50 11% Jan 12% Jan

105 165% 10 *105 Mar 106 Jan

106 : 106
t I - -'2

10 103 Jan 106 Feb
3 3% 1,245 234 Jan 3% Feb

20 21 5 760 18% Jan 22 Feb
36 36 170 33% Jan 36 Feb
64 65 512 58% Jan 68 Jan
17% 17% 1,668 16% Feb 18% Jan
24 24 V 100 23% Mar 25 Jan
23 23 95 22% Jan 23% Feb
10% 11 ; 207 10% Jan 11% Jan
72% 72% 83 69 Jan 73 Feb
76 , 76 122 75 Jan 76 Jan

21 21 109 16% Jan 21 Feb
12% 12(4" 12 11 (4 Jan 13% Feb

4% 4% : 225 4% Mar 5% Jan
100 100 J 70 100 Mar 100 Mar

72 72% 15 71 Feb 75 Jan
19% 19% 55 18 Jan 19% Mar

100 100 10 100 Jan 100 Jan

20% 20% 50 19% Jan 20% Feb
6(4 7% : 5,477 6% Jan 8 Jan
80 81 385 75 Jan 83 Jan

23 23% 136 23 Jan 23% Feb
28% 28% 60 28% Mar 29% Jan
26% 26% 30 26% Feb 26% Mar

14% 1434 781 14 Jan 15 Jan
18% 18% 100 18% Mar 18% Mar
17% 17%" 1,885 ZM7 Jan 18 Jan
28 28 80 28 Feb 29% Jan
16 16% 1,440 15% Jan 16% Jan

49% Feb

I STOCKS—

Par

Abltibl Power & Paper common _•
6 % preferred 100

7'f. preferred _ — —100

Bathtorst Power & Paper class B *
Belding-Corticelli Ltd common.100

!'/>■: cum pfd 7, 100
Brandram-Henderson Ltd .... ♦
Brewers & Distillers of Vancouver Ltd .5

British American Bank Note Co *
British American Oil Co Ltd "

British Columbia Packers Ltd •
British Columbia Pulp & Paper Co Ltd.*
Brown Co common. 1
Preferred 100

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

Sales
for Week
Shares Range Since January 1

Low J* High
3 3 3 % 5.895 234 Jan 3% Jan

47 3A 47% 50% 1,370 46 Jan 51% Jan
153 152 155 355 144 Jan 159 Jan

3% 3% 3% 525 3 Jan 4 Jan
100 100 5 100 Feb 100 Feb
141 141 • 10 141 Feb 141 Feb

8 8 30 - 8 Jan 8% Jan
9 9 20 834 Feb 9% Feb

16% 17 555 15% Jan 17 Feb
24% 25 1,585 23% Jan 25% Jan

26 26 5,023
*

25% Feb 26 % Jan
■*■ 3934 41 250 36% Jan 45% Jan
3.05 2.°5 3.30 24,854 2.30 Jan 3.30 Mar

53 52% 5534 1,365 45 Jan 5534 Mar

STOCKS—

Par
Calgary Power Co Ltd 6% pfd 100
Canada & Dominion Sugar *
Canada North Power 7% preferred.100
Canada Vinegars Ltd *
Canada Wire & Cable 6%% pfd___10O
Canadian Dredge & Dock Co Ltd *

Canadian General Investments Ltd •
Canadian Industries Ltd class "B" •
Canadian Light & Power Co 100
Canadian Marconi Company 1.00
Canadian Pr & Paper Inv Ltd com.*

5% cum preferred *

Canadian Vickers Ltd common _*
17c preferred — 100

Canadian Westinghouse Co Ltd *
Cassidy's Limited common l

17c cum preferred 100
Claude Neon General Advert Ltd *
Preferred i *

Commercial Alcohols Ltd common _*
Preferred - 5

Consolidated Div Sec "A" I~_*
;' Preferred 2.50
Consolidated Paper Corp Ltd *

David & Frere Limitee A •

Dominion Engineering Works Ltd •
Dominion Oilcloth & Linoleum •
Dominion Square Corp
Dominion Woollens *

Doniiacona Paper Co Ltd

Fairchil^ Aircraft Limited.—' 5
Fleet- Aircraft Ltd •

Ford Motor of Canada Ltd A—I—~*
Foreign Pr Sec Corp Ltd pfd —*
Fraser Comoanies, Limited... •
Freiman Ltd (A J) ... <■

Halifax Insurance Co 10
Hillcrest Collieres Ltd 1 * *

Hydro-Electric Secur Corp — *

Int Metal Industries Ltd A—.—.*
International Paints (Can) Ltd A.!.*

57c cum preferred ... 20
Lake St John Pr & Paper
Lambert Shoes
MacLaren Power & Paper Co
Maple Leaf Milling Co Ltd common.

Massev-Harris Co Ltd 5% pfd 10
McColl-Frontenac Oil 6% preferred.10
Melchers Distilleries Ltd Pfd 1
Minnesota & Ontario Paper
Molson Breweries
Moore Corporation Ltd II
Mount Royal Hotel Co Ltd
Noorduyn Aviation Ltd
Power Corp of Can 6% cum 1st pfd.10
Quebec Pulp & Paper pr.
Quebec Tel & Power Corp A ...

Friday Week's
Last Range

Sale Price of Prices

Low High
106% 106 107

24% 25
104% 104 105

12 12
109% 109% 109 %
21% 21% 22

13% 13%

Sangamo Co Ltd
Sarnia Bridge Co Ltd
Southern Canada Pwr 6% cum pfd 10
Southmount Investment
Thrift Stores Ltd common..-

6(47c 1st preferred
United Distillers of Canada Ltd___
Windsor Hotel
Woods Manufacturing Co____

Mines—
Aldermac Copper Corp Ltd..
Arno Mines Ltd
Aubelle Mines Ltd..

Aumague Gold Mines Ltd
Beaufor Gold Mines Ltd ___

Bouscadillac Gold Mines Ltd.
Bralorne Mines Ltd.

Canadian Malartic Gold Mines Ltd.
Cartier-Malartic Gold Mines Ltd—
.Central Cadillac Gold Mines Ltd —

Century Mining Corp Ltd
Dome Mines Ltd
Donolda Mines

East Malartic Mines Ltd

Falconbridge Nickel Mines
Francoeur Gold Mines Ltd

Giant Yellowknife _____

Hasage Gold Mines Ltd___
J.-M. Consolidated Gold Mines Ltd.
Joliet-Quebec Mines Ltd
Kirkland Gold Rand Ltd
Labrador Mining & Explor Co Ltd—
Lake Shore Mines Ltd

Lamaque Gold Mines Ltd
Louvicourt Goldfields

Macassa Mines Ltd —

Malartic Goldfields

Mclntyre-Porcupine Mines Ltd
Mining Corp of Canada Ltd
Normetal Mining Corp Ltd
O'Brien Gold Mines Ltd

Osisko Gold Mines

Pandora Cadallic Gold Mines Ltd.

Pato Cons Gold Dredging Ltd——
Paymaster Cons Mines Ltd
Perron Gold Mines Ltd—1—
Premier Gold Mining Co Ltd
Quebec Gold Mining Corp
Quemont Mining Corp
Red Crest Gold Mines Ltd

Senator Rouyn ______

Sherritt-Gordon Mines Ltd

Sigma Mines (Quebec) Ltd
Siscoe Gold Mines Ltd

Sladen-Malartic Mines Ltd—_
Stadacona Mines 1944 Ltd

Steep Rock Iron Mines Ltd
Sullivan Cons Mines Ltd

Teck Hughes Gold Mines Ltd..
Wasa Lake Gold Mines—

Wiltsey Goghlon
Wright Hargreaves Mines Ltd..

Oils—
j

Calgary & Edmonton Corp Ltd.
East Crest Oil Co Ltd
Home Oil Co Ltd
Homestead Oil & Gas Ltd

162 162
12 12 12

234 234 3
:•/* -.~ 45c 45c

8 8%
6 6 6 (4

55 57

51% 51(4
9'A 9% 9%

■ 119 119
-• 30c 30c

45 45

3% 3%
6% 6%
25c 25c

14 14

9% 834 934

20 20
■ ■ —' 36 36
36 36 36%

8% 8%
8 8 8(4

10% 10% 11%

2% 234
__ 4'A 434

26% 26% 2634
__ 15- 15
40 39% 41%
-- 5 5

1634 16%
65c 65c

-- 4 4

24 24
__ 434 4%

22 22
31 30 35

7% 8

24% 2334 25

1234 1234 14

23 23%
107 107

9% 9% 934
12% 12% 1334
23% .23% 2434
58% 58 59

12 .'V. 12 13
_ ' 4 4

104 104 105
39% 37% 39%

7(4 7(4

22 '22
r'1;v' 7% : v 8
:£-\, 108 1 108

22c 22c 23c

5 5

30 30

4 4

10% 10%
— 30 30

15% 15c 153Ac
4c 3c 4c

■

■ ' 44c 44c
- 78c 78c

- —Ml lie 11c

10c 10c
-- 17% 17%

1.15 1.15
8c 7%c 8c

4%C 4c 434c
10c 10c 10c

__ 28(4 28%
1.34 1.18 1.34

2.95 2.95

5.40 5.40

70c 70c

8.90 8.90
80c 80c

5c 5%c
20 %C 9c 20%c

- • 10c .12c
2.85 2.85

24(4 24%
■ 8 8

1.70 1.65 1.85

4.15 4.15

3.50 3.60
■

66% 66%
3.25 3.45

— — 75c 75C

2.49 2.49 2.65
48c 48c 48c

13c 13c 13c
— — 5.00 5.30

1.45 1.45 1.51
40c 40c 40c

1.91 1.91

84c 93c

1.35 1.20 1.35

16c 14c 19c

35c 40c

75c 75c

-r-i ' 14% 14%
65c 65c 70C

57c 57c
61 %C 60c 65C

_ 3.10 3.10

1.70 1.70 1.75
4.05 4.05

— 1.6,4 1.64
14c 14c

: — 4.40 4.40

1.95 1.95 1.95

13c 13c
3.90 4.25

12 (4 c 9 (4 c 13 (4 c

Sales
for Week
Shares

115

2,005
103

25
75

75

815

5

55

330

55

250

76

261

90

100

11
700

50

250

310

121

4

16,298

100

55

685

25
500

2,120

625

300

1.025
< 36

4,149
25

62

500

75

50

343
100

603

500

1,795
1,720

1,285
31

351

4,155
'

4,145
600
365

10O
61

630

7

25

425
108

3,911
25

40

25

55

20

18,000
200

1,100
4,000
1,000
125

500

3,000
22,700
7,500
100

3,600
100

50

500

100
100

2,500
228,250

3,000
200

200

50

39,700

50
700

45

4,450
200

2,500

8,000

1,000
600

5,700
1,000
100

3,000
1,840
7,000

800

300

50

28,350
1,000
4,050
600

8,133
100

500

1,000
66

300
500

5.679

92,500

Range Since January 1
Low High

105 Feb 107 Mar
24% Jan 26 Jan

100 Jan 106 Jan
11 Feb 12 Feb

109 Feb 111 Jan
21 Jan 22% Jan

13 Jan 13% Feb
159 Jan 162 Mar
12 Feb 12% Jan
2 Jan 3>A Feb

40c Jan
'

50c' Feb
6% Jan 8% Feb
5% Feb 73a Jan

52 Jan 62 Jan
51% Feb 55 Jan
6% Jan 11% Feb

115 Feb 119 Mar
30c Feb 45c Jan
40 Jan 50 Jan
3% Jan 3% Jan
6% Jan 634 Jan
25c Feb 50c1 Jan
13% Jan 14 y Feb
8 Jan 934 Jan

18 Jan 20'1 Feb
30 Jan 36% Feb
35% Feb 38' Jan
5 Jan 8% Mar

7% Jan 8% Feb
10% Feb 113'a Jan

2(4 Jan

3% Jan
25 Jan

15 Feb

34% Jan
3% Jan

16% Mar
65c Feb

4 Jan

23% Feb

4% Mar
21 . Jan

23 Feb

7% Mar

22(4 Jan
12 Jan

22% Jan

105 Feb

9(4 Jan
12 % Feb
23 (4 Mar
57 (4 Feb

6% Jan

3% Jan
99 Jan

36% Jan
6 Jan

22 Mar
6 Jan

107 Jan

-2c„» Jan
5 Mar

30 Mar

3% Feb
8 Jan

29% Jan

15c Jan

3c Jan

37%c Feb
75c Jan

8c Jan

6c Jan

15% Jan

75c Jan
6c Jan

4o Jan

10c Jan

26% Feb
1.18 Mar

2.55 Jan

4.90 Feb

62c Jan

. 8.90 Mar
58c Jan

3%c Jan
7%c Jan

7c Jan
2.45 Jan
18 Jan
6.25 Jan

92c Jan

4.00 Jan

3.50 Mar
66 Feb

2.97 Feb

64c Feb

2.25 Jan

48c Mar

11c Feb
> 5.00 Jan
40c Mar

1.19 Jan

1.55 Feb

47 (4c Jan
27%c Feb
6c Jan

34c Jan
70c Jan

11% Jan
61c Jan

57c Mar

60c Mar

2.68 Jan
1.50 Jan

3.60 Jan

1.33 Jan

10c Feb

3.95 Jan

1.95 Mar
12 %c Feb
3.10 Jan

4%c Jan

3 Feb

4% Feb
26% Mar
17% Feb

42% Mar
5 Mar

16% Mar
75c Feb

4%; Jan

24 Jan

5% Jan

23% Jan
35 Mar

8(4 Mar
25 ' Mar

16% Feb

24%' Jan
107 Jan

9% Jan
14 Jan

26% Feb
60 Jan
13 Mar

4% Feb
105 Jan
41 Jan

7% Feb

22

8

109
23C
5 '

30

4%

Mar

Mai
Jan

Jan
Mar

Mar

Feb

10% Feb
30% Feb

19c Jan
4c Mar

45%c Jan
82%c Jan
14c Feb
10c Mar

17% Mar

1.33 Jan

8c Jan
7c Jan

13c Feb

28% Feb
1.35 Feb

2.98 Mar

5.60 Feb
73c Mar
8.90 Mar
92c Feb

5 (4c Feb
20%c Mar
15c Jan
3.10 Feb

24% Mar
8.00 Mar
1.85 Mar

4.20 Feb
3.80 Feb

66 (4 Mar
3.45 Mar

79 %c Feb
2.90 Feb
48c Mar

13c Mar
5.40 Jan
41c Feb

1.57 Feb
1.91 Mar
93c Mar

1.35 Mar

19c Mar

40c Mar

77c Feb

14% Mar
75c Jan
61c Jan

75c Jan

3.35 Mar

1.80 Feb
4.05 Mar

1.75 Mar
14c Mar

4.50 Feb

1.95 Mar
13c Jan

4.25 Mar

13%c Mar

For footnotes see page 1128.
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OVER-THE-COUNTER MARKETS
: ., Quotations for Friday March 9

: •
•. "' • lr-' '• '•' .1 •V- \v;.,Vj- -J. :

Over-the-Counter Quotation Services
.-ivv,

FOR SECURITY DEALERS AND

FINANCIAL INSTITUTIONS

Call or Write for Free Trial

NATIONAL QUOTATION BUREAU, Inc.
Established 1913

40 Front Street, New York 4, N. Y.
Chicago ■ ' San Francisco

Investing Companies
Aeronautical Securities
Affiliated Fund Inc
AAmerex Holding Corp
American Business Shares—
American Foreign Investing
Axe-Houghton Fund Inc

Bankers Nat Investing—
ACommon

r»t

1

.1%

.AO
1

.10c

-A

Bid

7.49
4.35

28%
3.93

13.80

15.78

Ask

8.15

4.76

30%
4.31
14.97

16.97

Far

Bond Inv Tr of America
Boston Fund Inc
Broad Street Invest Co Inc—
Bullock Fund Ltd

, 8
_8

-1

Canadian Inv Fund Ltd—-—1

Century Shares Trust ——'•

Chemical Fund—— —1

Christiana Securities com—100
Preferred —100

Commonwealth Invest—

Consol Investment Truefc, 1

Delaware Fund 1

Diversified Trustee Shares—
D 2.50

Dividend Shares. -_25c

v Eaton & Howard—
•

: Balanced Fund —1
it'-- Stock Fund 1

Fidelity Fund Inc •
Financial Industrial Fund, Inc.
First Mutual Trust Fund 0
Fundamental Invest Inc 2

General Capital Corp —♦

General Investors Trust 1

Group Securities—
Agricultural shares
Automobile shares

Aviation shares —

*5

Building shares
Chemical shares

Electrical Equipment
Food shares

Fully Administered shares-
General bond shares

Industrial Machinery shares-
Institutional bond shares

Investing
Low Price Shares
Merchandise shares

Mining shares
Petroleum shares

Railroad shares
Railroad stock shares
RR Equipment shares
Steel shares
Tobacco shares

Utility shares

AHuron Holding Corp l

Income Foundation Fund Inc
Common 10c

Incorporated investors 8
* > *

Independence Trust Shares •

Institutional Securities Ltd—
<K.-' Aviation Group shares
v'1'"' .'Bank Group shares
^' Insurance Group shares

Stock and Bond Group shares.

,W Investment Co of America—.10

3 Investors Fund C i

6% 6%

104.79 109.16
19.14 20.58

32.47 35.10
17.43 19.11

3.50 4.10

31.34 33.70

, 10.44 11.30

[,720 2,821
142 ; 147

5.53 6.01

51 53

18.60 20.11

6.15 7.00

1.40 1.54

23,79 25.44
14.84 15.86

22.33 24.05
1.97 2.17

6.27 6.99

25.86 28.34

37.00

5.90 5.97

7.32 8.05
6.66 7.33

7.13 7.84

8.32 9.14

6.03 6.64

10.93 12.00

5.29 5.82

7.71 8.48

9.23 10.14
7.83 8.61

10.54 11.06

8.24 9.06

6.75 7.42

7.30
'

8.03

5.36 5.90

6.62 7.28
4.16 4.59

5.40 5.94

5.07 5.58

4.90 5.40

4.66 5.13

5.38 5.92

46c 58c

KVV'V1**-'

1.58 1.72

24.95 26.83

2.46 2.78

12.08 13.23
95c 1.05
1.09 1.21

13.12 14.38

27.61 30.01

14.16 14.49

Keystone Custftan Funds-
Series B-l
Series B-2 —

Series B-3
Scries B-4

Series K-l
Series K-2
Series 6-1—
Series 8-2

Series S-3
Series 8-4

Knickerbocker Fund.

Loomis Sayles Mutual Fund-.
Loomis Sayles Second Fund.. 10

Manhattan Bond Fund Inc—

Common ——— ,10o

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc——10

Natlon-Wide Securities—

(Colo) series B shares •
(Md) voting shares 25o

National Investors Corp 1
National Security Series—
Bond ser.les

Income series
Industrial stock series
Low priced bond series'
Low priced stock common
Preferred stock series

Stock series —

New England Fund—1

New York Stocks Inc—
Agriculture ——

Automobile
■ i:Aviation _ —

Bank stock

Building supply
Chemical

Diversified Investment Fund
Diversified Speculative
Electrical equipment—
Insurance stock

Machinery
Metals ...

Oils

Railroad
Railroad equipment

• -Steel ■ —...'

North Amer Trust shares—
Series 1955 1
Series 1956————————.1

Putnam (Geo) Fund I

Republic Invest Fund—1

Scudder, Stevens & Clark
Fund, Inc... _* •

Selected Amer Shares 2VS»
Sovereign Investors * 1
State Street Investment Corp

Trusteed Industry Shares 25o

Union Bond Fund series A—
Series B

Series C„

Union Common Stock Fund B
Union Preferred Stock Fund
U S El Lt & Pwr Shares A

Wellington Fund l

Investment Banking
Corporations

ABlalr & Co 1
AFirst Boston Corp 10

Bid 4A

28.25 29.58
29.15 31.92

20.70 22.73

11.14 12.24

19.46 21.38

24.17 26.60

25.62 23.16

14.43 15.84

12.28 13.51
£64 0.26

6.66 7.41

103.00 105.10
44.49 45.40

9.75 10.72

24.22 26.04
12.02 12.92

12.97 14.18

4.20

1.45 "l.60

8.32 8.99

7.46 8.21
5.31 5.88
6.89 7.67

7.67 8.44

3.87 4.38
8.37 9.26

5.95 6.60

14.56 14.71

10.99 12.08

7.51 8.26

10.95 12.03

10.48 11.52
8.28 9.11
8.95 9.84

11.74 12.90

12.43 13.65

9.03 9.93
10.56 11.61
9.93 10.92
7.28 8.01

11.42 12.55
7.11 7.82

8.56 9.41

7.09 7.80

3.00
2.88

15.30 16.45

3.68 4.04

98.84 100.84

11.10 12.11

6.45 7.06
50 53

84c 93c

25.26 26.05
21.70 23.72

9.02 9.87

7.45 8.15
21.10 23.07
18.10

18.19 19.85

4% 5

39% 40%

New York City Banks & Trust Cos.
Par

Bank of the Manhattan Co 10
Bank of New York 100
Bankers Trust io
Brooklyn Trust I"l00

AskRid

27% . 28%
443 455

46% 48%
121 .126

*-

Central Hanover Bank & Trust 20 108%
j V Chase National Bank. ,_]5 42%~

51%

Chase National Bank. 35
j. Chemical Bank & Trust Iio
Commercial National Bank &~
Trust Co ; _'_20

Continental Bank & Trust.. 10
Corn Exchange Bank & Trust_20
Fmpire Trust 50
Fiduciary Trust

112%
44%
53%

Pirn National Bank]

51% 54%
24 25%
54% 56%
90 - 94

33% 35%
100 1,825 1.86S

Par Bid Ask

Fulton Trust IOO 185- 200
Grace National ; 100 200 .. .

Guaranty Trust 100 339 347
Irving Trust 10 16% 17%
Kings County Trust 100 1,735 1,785
Lawyers Trust 25 42% 45%

Manufactures Trust Co com__20 57% , 60
Conv preferred. 20 50 52

Morgan fJ P) & Co Inc 100 287 297
National City Bank 12 % 40% 42%
New York Trust-. 25 103% 107%
Public Nat'l Bank & Trust—17 Va 42% 45%
Title Guarantee & Trust 12 12% 13%
United States Trust 100 1,480 1,525

For Quotations on Real Estate Bonds

Shaskan & Co.
aAa-'?. \i^

, • *' '

Members New York Stock Exchange
Members New York Curb Exchange

•

;:.v. .* ,v .r_ ",k • • •
_

40 Exchange Place, New York 5, N. Y.

Tel: Mgby 4-4950 • ' •- ] Bell Teletype NY 1-953

Reorganization Rails
(When, as and if Issued;

AskBoo ds— Bid

Akron Canton & Youngstown—
4s series A 1988 99 101
4%s series B 1988 99 < 101

Chic Indianapolis & Louisville—
1st 4s 1983 87% 89%
2nd 4%s 2003 67 69

Chicago Milw St Paul & Pacific *

1st 4s 1994 104% 106%
Gen income 4%s a 2019 92 94
Gen income 4%s B 201.9 77 79

Chicago Rock Island & Pacific—
1st 4s 1994 104% 106%
Conv income 4%s 2019 77% 79%

Denver & Rio Grande-
Income 4%s 2018 71% 73%
1st 3-4s Income— 1993 94 96

Seaboard Ry 1st 4s—..— 100 102
Income 4%s — — 74% 76%

Stocks —

Akron Canton & Youngstown—
Common

5% preferred -

Chicago Milw St Paul & Pacific
Common

Preferred

Chicago Rock Island & Pacific—
Common *

5% preferred 100

Denver & Rio Grande com

Preferred

Seaboard Ry common
Preferred —

Bid Ask

52 54

88 90

20 22

54 56

21% 23%
52% 54%

24% 26%
54% 56%

24% 26%
63% 653.i

k Insurance
i Par ' Bid ' Ank.

Aetna Casual & Surety new 73% 77%
Aetna ..10 53% 56
Aetna Life 10 46% 48%
Agricultural 20 75% 79
American Alliance 10 22% 24%
American Casualty 12% 13%
American Equitable 8 17% - 19%
American Fidelity & Casualty.8 11% 13
American of Newark 2% 16% 17%
American Re-Insurance 10 55% 58%
American Reserve 10 22% 23%
American Surety 25 62% 65%
Automobile ———————.—10 38% 41%

Baltimore American.———2% 6% 7%
Bankers & Shippers 25 79Vat 84%
Boston——.—..100 650 675
Camden Fire .8 20% 22%
City of New York 10 20 22
Connecticut General Life 10 59%,; 61%
Continental Casualty fl 48 50%
Crum & Forster Inc ..10 ' 30% 32%

Employees Group 32% 34%
Employers Reinsurance 10 59% 63%
Federal 10 50 > 53%
Fidelity & Deposit of Md 20 159 165
Fire Assn of Phila 10 72% 76%
Fireman's Fd of San Fran 10 94 98
Firemen's of Newark.. 8 13% 14%
Franklin Fire———5 23%' 25%

General Reinsurance Corp..—.8 55% 58%
Gibraltar Fire & Marine 10 19% 21%
Glens Falls Fire 8 47% 0 50%
Globe & Republic 8 9% 10%
Globe & Rutgers Fire Ins. com. 26% i'27%
2nd preferred 81% 85%

Great American——.—..8 31% 32%
•Hanover 10 28% 30%
Hartford Fire 10 106% 111%
Hartford Steamboller Inspect..lO 43'A 46'A

Companies
Par Bid Ask

Home 8 27% 29%
Homestead Fire 10 14% 16%
Insur Co of North America.JilO 93% 96'A
Jersey Insurance of N Y i^O 37JA 40JA
Maryland Casualty ..1 - 8% 9%
Massacnusetts Bonding.——12% 77 80 %
Merchant Fire Assur 5 48% 51%
Mercn & Mfrs Fire N Y—4 6% 7%

Monarch Fire Ins 4% 5%
National Casualty (Detroit)—10 29'A 31%
National Fire 10 59% 62%
National Liberty 2 7 8%
National Union Fire 20 181 191
New Amsterdam Casualty ..2 26% 28%
New Brunswick— —.10 29% 32%
New Hampshire Fire 10 46% 48%-
New Yprk Fire —5 13% 15%

North River.— .2.50 23% .24%
Northeastern 5 5% 6%
Northern 12.50 89% 94
Pacific Fire .25 101% 106%
Pacific Indemnity Co 10 55% 58%
Phoenix 10 90% 94'A
Preferred Accident 6 13% 15%
Providence-Washington 10 34% 36%

Reinsurance Corp (NY) ——2 5% ■ 7 ;
Republic (Texas) 10 29 V* 31%
Onvorp f.p«un Eire 10 23% 25%
St Paul Fire & Marine 12% 77% 80%
teeaoua.ro teurety 10 49% 51%
Security New Haven 10 34% 36%
Springfield Fire & Marine 25 121% 127
Standard Accident— .10 36% 39%

Travelers —— —.—.100 ; 547 562 -

U 8 Fidelity & Guaranty Co__2 38% 40%
U S Fire 4 50% 53
U S Guarantee 10 ' 74 79

Westchester Fire 2.50 33"% 35%

Recent Bond Issues
Arkansas Pow & Lt 3%S—1974
Armour & Co 4%s^ 1975

Birmingham Electric 3s 1974

Conn Light & Power 3s 1974
Empire District Elec. 3%s__1969
Florida Power 3%s 1974
Florida Power & Light 3%s_1974
4%s 1979

Houston Lt & Pow 27/sS 1974
Kansas City Term Ry 2%s_1974

Miss Power & Light 3%s 1974
Narragansett Elec 3s 1974

Bid Ask

106% 106%
103% 104

104 104%

108

109% 109%
108'A

110% 112 ^

107% 108%

106 106 3/b
102%

105% 106%
108% 108%

New Orieans Public Service
•*%s 1974

Oklahoma Gas & Elec 2%s_1975
i-ennsyivania RR 3%s„___1968
Potomac Edison 3s 1974

Public Service (Indiana)—
3%s series E 1973

Puget Sound Pow & Lt—
4%s 1972

San Diego Gas & EJ 3%s—1970
South Carolina Pow 3s 1975

Tri-Continental Corp 3%s—1960
Wabash RR 3%S 1971

Washington Terminal 2%s_1970
York Corp, 4%s 1958

Bid Ask

107
100%
104

106

108

108%
111%
101%

104%
100

101%
106 V

107%
100%
104%
106%

108%

109%
113

101%
105%
100'A
101%
107

Quotations For U. S. Treasury Notes
Figure* after decimal point represent one or more 32ds of a point

Int. Bate Bid Ask ? Maturity— Dollar Price 100 Plus
%% ., 100 100.1 Certificates of Indebtedness— Bid v Ask

1 % 100.6 100.7 t%s Apr,. 1, 1945 .0700 .0800
1%% • 100.28 100.29 t%s May 1, 1945 .0820 .0903
1%% 100.18 100.19 t%s June 1 1945.— .0830 .0920
1%% 101.3 101.4 , t%s Aug. 1, 1945 .0833 .0917
1%% 100.21 100.23 t%s Sept. 1, 1945 .0819 .0912
1%% 101.2 >101.3 t%s Oct. 1, 1945 -0855 .0966

t%s Dec. 1, 1945 .0895 .1039
t0.90s Jan. 1, 1946 .1118 .1279

> - \ t%s Feb. 1, -1946 .0840 .1018
$%s March 1, 1946 — .0722 .0915

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, x Ex-dividend,
y Ex-rights. ' • - 1

•No par value, tin default. tThese bonds are subject, to all Federal taxes. AQuotations not
furnished by sponsor or issuer. - ' • : - , *. "~"v'.'-.'"v

Maturity—
tDec. 15, 1945.
tMar 15. 1946.
tDec 15. 1946

tMar 15 1947—

tSept. 15, 1947
tSept. 15, 11947
tSept. 15, 1948
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Mar. 10, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 13.3% above those for the corresponding week last year. Our preliminary total
stands at $10,362,542,279, against $9,145,765,142 for the same week in 1944. At this
center there is a gain for the week ended Friday of 15.9%. Our comparative sum¬

mary for the week follows:

Clearings—Returns by Telegraph
t \ V 1 * '

Week Ending March 10— '' ' V V 1945 1944 %
New York $4,679,362,188 $4,037,893,051 +15.9

Chicago 404,924,146 355,387,331 +13.9
Philadelphia _ 556,000,000 463,000,000 +20.1
Boston *300,000,000 270,075,453 +11.1
Kansas City 173,476,222 158,977,657 + 9.1
St. Louis 146,100,000 137,500,000 + 6.3

San Francisco 259,674,000 209,355,000 +24.0

Pittsburgh 209,879,945 183,414,313 +14.4
Cleveland - 165,582,913 143,936,898 +15.0 ,

>,f Baltimore 131,401,100 114,447,528 +14.8

Ten cities, five days $7,026,400,514 $6,073,987,231 +15.7 ; -

Other cities, five days ; 1,609,051,385 1,414,242,725 +13.8

Total all cities, five days $8,635,451,899 $7,488,229,956 + 15.3
All Cities, one day 1,727,090,380 1,657,535,186 + 4.2

Total all cities for week $10,362,542,279 $9,145,765,142 + 13.3
"Estimated. \ ^^:1 .

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all-cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results for the week previous—the week
ended Mar. 3. For that week there was an increase of 16.2%, the aggregate of clear¬

ings for the whole country having amounted to $11,609,903,780, against $9,989,458,290
in the same week in 1944. Outside of this city there was a gain of 9.7%, the bank

clearings at this center having recorded an increase of 21.7%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals record an

improvement of 21.4%, in the Boston Reserve District of 15.3% and in the Phila¬
delphia Reserve District of 7.8%. The Cleveland Reserve District enjoys a gain of
11.0%, the Richmond Reserve District of 8.4% and the Atlanta Reserve District of
13.2%. In the Chicago Reserve District the totals are larger by 11.0%, and in the
St. Louis Reserve District by 8.8%, but in the Minneapolis Reserve District the
totals are smaller by 5.9 In the Kansas City Reserve District the totals record
a decrease of 0.3%, but in the Dallas Reserve District the totals register an increase
of 20% and in the San Francisco Reserve District of 14.5%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS f

Federal Reserve Districts 1945 1944 Inc. or 1943 1942 .

Week Ended March 3— ; • $ $ Dec. % $ 5
1st Boston —— 12 Cities 452,454,486 392,350,808 +15.3 409,202,236 352,022,035
2d New York_____— ; 12 " 6,844,445,300 5,637,782,017 +21.4 4,588,296,449 3,727,889,601
3d Philadelphia 10 " 710,165.317 664,233,690 + 7.8 636,021,271 594,221,265
4th Cleveland 7 ** 677,633,850 610,252,413 +11.0 560.263,051 466,011,266
6th Richmond 6 " 308,501,011 284,494,688 + 8-4 257,893,624 . .218,331,183
6th Atlanta 10 387,893,569 342,809,124 +13.2 328,532,136 264,389,126
7thChicago 17 " 694,133,488 625,285,773 +11.0 565,961,390 '516,741,344
8th St. Louis -1+ 4 M 314,902,160 289,350,159 + 8.8 258,803,490 216,237,480

•

9th Minneapolis 7 203,336,140 216,063,869— 5.9 185,671,089. 148,913,640
10th Kansas City 10 " 313,073,429 313,902,301 — 0.3 291,907,747 ' 206,728,694
llth Dallas ' 6 ** 138,435,385 124,757,511 +20.0 113,635,393 110,113,403
12th San Francisco.—— 10 " 558,929,645 488,173,937 +14.5 459,768,476 366,837,048

Total I 111 cities 11.609,903,780 9,989,458,290 +16.2 8,655,957,500 7,190,436,085
Outside New York City . « 4,'994,423,931 - 4,551,543,626 + 9.7 4,223,670,859 3,820,523,273

We now add our detailed statement showing the figures for each city for the
week ended March 3 for four years:

Week Ended March 3

1945 1944 Inc. or 1943 1942

Clearings at— v.,./// $ /':/'■ $ Dec. % $
First .Federal Reserve District—Boston—

Maine—Bangor 946,807 933,619 + 1.4 777,282 967,165
Portland 3,877,768 3,346,556 +15.9 3,899,672 3,463,018

Massachusetts—Boston 391,597,595 341,902,664 +14.5 358,864,951 303,374,560
Fall River 1,116,303 835,817 +33.6 842,701 1,073,282
Lowell 312,948 396,505 —21.1 ' r 339,108 y. 403,775
New Bedford ■'.< 1,165,275 1,447,562 + 1.5 1,084,483 > 844,081

M Springfield 4,725,829 V$ 4,175,879 +13.2 4,478,089 3,956,386
:rWorcester 3,592,800 2,774,600V +29.5 2,884,802 2,571,026
Connecticut—Hartford 17,511,005 14,481,309 +20.9 14,214,819 14,205,982
New Haven ' * 7,666,042 6,920,755 +10.8 6,663,258 / 6,447,741

Rhode Island—Providence 19,111,000 V 14,858,000 +28.6 14,604,000 14,209,400
New Hampshire—Manchester 831,114 577,542 +43.9 549,071;./ 505,619

Total (12 cities) 452,454,486 392,350,808 +15.3 409,202,236' ' 352,022,035
: -'■' • -V*Vv/-.v/v / '■■','■■■■'/.//Vyvv /•;.\VVVVv/'vv--^ v

; Second Federal Reserve District—New York—
New York—Albany - 57,156,953 29,458,723 — 6.0 9,071,624 11,716,232
Binghamton - 1,998,769 1,709,448 +16.9 1,847,884 1,584,341
Buffalo 64,305,856 69,896,055 — 8.0 56,600,000 47,100,000

Elmlra 1,369,924 1,108,909 ^-23.5 1,115,095 927,108
Jamestown 1,577,365 931,881 —30.7 873,829 1,026,412

New York 6,615,479,849 5,437,914,664 +21.7 4,432,286,641 3,586,816,132
Rochester 14,332,336 12,482,452 +23.7 ,11,042.240 10,717,647
Syracuse . 6,338,644 7,172,358 —11.6 6,949,371 5,548,953

Connecticut—Stamford - 6,767,171 7,112,003 — 6.3 7,304,569 6,617,541
New Jersey—Montclair 396,329 381,491 +19.3 525,357 457,729
Newark 33,247,141 31,769,144 + 4.7 26,608,492 23,219,184
Northern New Jersey 41,474,963 37,844,889 + 9.6 34,071,347 32,158,322

*

Total (12 cities) - 6,844,445,300 5,637,782,017 +21.4 4,588,296,449 3,727,889,601

1945

$

Week Ended March 3

1944 Inc. or

$ Dec. %

1943

Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona.... - 608,901
Bethlehem ' 1,152,387
Chester .. 1,051,808
Lancaster 1,286,757
Philadelphia 698,000,000
Reading 1,937,021
Scranton 3,336,239
Wilkes-Barre - 2,000,880
York "y 2,095,324

New Jersey—Trenton 4,696,000

606,

558,
1,056,
2,013,

647,000,
1,088,
4,069,

..1,725,
1,880,
4,233,

903

723
143

376

000

973

862

753

657

300

+ 0.3

+ 106.2
— 0.4

—41.1

+ 7.9
+ 77.9

—18.0

+ 15.9
+ 11.4
+ 13.3

510,891
638,230

584,693
1,780,911

620,000,000
1,383,434
2,704,652
1,521,202
2,105,358
4,791,900

1942

$

541,54i
725,04(

612,255*
1,846,60+

580,000,00(1
1,182,39
2,818,78
1,248,56: i

1,901,185
3,144,900

Total (10 C'ties) 716,165,317 664,233,690 + 7.8 636,021,271 594,321,265.

Feurth Federal Reserve District—Cleveland—

Ohio—Canton
...

Cincinnati
Cleveland
Columbus
Mansfield

Youngs town l
Pennsylvania—Pittsburgh.

4,827,953
131,711,999
234,124,627
18,697,500
2,279,224
3,980,485

282,012,062

r 4,436,584
108,272,383
199,984,893
19,747,100
2,248,050
3,614,360

271,949,043

+ 8.8

+ 21.6
+ 17.1
— 5.3

+ 1.4

+ 10.1
+ 3.7

3,252,665
104,211,245
189,374,209
17,901,600
2,054,527
4,083,110

239,385,693

3,393,005
93,456,599
156,057,534
.15,123,500
2,574,931

- 3,735,575
191,670,118

Total (7 cities). 677,633,850 610,252,413 +11.0 560,263,051

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond ~

South Carolina—Charleston_.IT
Maryland—Baltimore
District of Columbia—Washington

Total (6 cities)

1,507,568
6,949,000

79,378,887
2,539,466

173,009,074
45,117,016

1,135,644
6,495,000
76,442,263
2,092,527

159,610,859
38,718,395

+ 32.7

+ 7.0
+ 3.8

+ 21.4
+ 8.4
+ 16.5

1,124,516
6,405,000
65,636,609
2,303,468

146,887.288
35,536,743

308,501,011 284,494,688 + 8.4 257,893,624

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville
Nashville

Georgia—Atlanta
Augusta
Macon

Florida—Jacksonville
Alabama—Birmingham..
Mobile

Mississippi—Vicksburg
Louisiana—New Orleans.

14,993,565
41,392,054
164,300,000

2,673,632
1,784,947

53,968,284
54,630,771
5,179,533
233,094

48,737,689

11,157,868
41,019,127
143,100,000
2,108,592
1,856,377

49,436,283
48,823,180
4,534,132
197,909

85,068,311

+ 34.4
+ 0.9
+ 14.8
+ 26.8
— 3.8

+ 9.2
+ 11.9
+ 12.0
+ 17.8
—42.7

7,298,031
35,727,614
116,900,000

2,182,241
1,951,857

43,429,613
35,958,943
4,923,983
308,017

79,851,837

Total (10 cities) __ 387,893,569 342,809,124 +13.2 328,532,136

Seventh Federal Reserve District—Chicago-

Michigan—Ann' Arbor 497,043
Grand Rapids 6,281,129
Lansing— _ 3,882,928

Indiana—Fort Wayne 3,407,776
Indianapolis 31,677,000
South Bend-. ... 3,623,823
Terre Haute 10,513,159

Wisconsin—Milwaukee 38,908,679
Iowa—Cedar Rapids 2,501,737

D.es Moines * 18,500,000
Sioux City 8,536,876

Illinois—Bloomington 716,211
Chicago— : - 550,823,447
Decatur.. _ : 2,024,318
Peoria - - 7,109,052
Rockford i 2,869,279
Springfield 2,261,031

417,649
5,421,121
3,907,327
3,200,380
30,523,000
3,902,352
7,810,650
37,387,878
2,681,535
18,312,572
8,216,255
706,137

490,323,557
1,977,229
6,016,248
2,505,465
1,978,418

+ 19.0
+ 15.9
— 0.6

+ 6.5

+ 3.8
— 7.1
+ 34.6

+ 4.1
— 6.7

+ 1.0
+ 3.9
+ 1.4
+ 12.3
+ 2.4

+ 18.2
+ 14.5

+ 14.3

586,212
5,049,134
3,188,774
2,861,359

29,045,000
3,621,021
8,133,212
33,818,796
2,239,342
15,562,838
8,188,414
511.091

441,249,120
1,937,880
5,979,391
1,989,274
2,000,532

466,011,266

(■'9 ■ j
Pi.-'' : ij.
e-.rft 1]

-

67, 981,201
5,029,000
52,466,601
e 1,951,203
121,777,200
36,125,918

—!r-r

218,331,183
■

; 1
•ti ' -i

6,159,951
30,742,180

93,600,000/
I >2,809,82iTV
1,895,38^

87,246,000
35,355,075
3,773,500
223,398

62,583,813

264,389,12$

v'O Til
I'*'. ji

543,700
-*'3,930,036
2,759,630

■'0 2,678,424
28,247,000
J-2,581,464
6,718,367
29,749,380
311,921,694
14,607,206
'• 5,493,080

620,273
408,818,680

1,320,735
"

-

4,832,189
2,142,043
i;777,428

Total (17 cities). 694,133,488 625,285;773 +11.0 565,961,390 518,741,344

Eighth Federal Reserve District—St, Louis—

Missouri—St. Louis..

Kentucky—LouisVille.
Tennessee—Memphis.
Illinois—Quincy

187,400,000
80,472,043
45,511,614
1,518,503

182,500,000
66,941,206
39,083,953

825,000

+ 2.7
+ 20.2
+ 16.4

+ 84.1

156,400,000
62,638,129
38,692,361

1,073,000

Total (4 cities) --—— 314,902,160 289,350,159 + 8.8 258,803,490

Ninth Federal Reserve District—Minneapolis—
-V-.

Minnesota—Duluth— 4,200,161 4,149.841 + 1.2 4,550,354
Minneapolis. _______ 138,282,139 149,993.525 — 7.8 126.111,815
fit. Paul 49,764,713 51,274,383 — 2.9 44,311,431

North Dakota—Fargo 3,215,455 3,734,716 —13.9 3,597,321
South Dakota—Aberdeen 1,542,921 1,368,697 + 12.7 1,420,576
Montana—Billings 1,676,000 , 1,298,990 + 29.2 943,422
Helena —_

I 4,654,751 4,243,717 + 9.7 4,736,170

Total (7 cities) - - 203,336,140 216,063,869 — 5.9 185,671,089

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 333,777 242,335 + 37.7 265,930
Hastings 307,317 312,731 — 1.7 474,156
Lincoln 4,490,109 5,028,950 —10.7 4,782,070
umana.. C : 79,623,940 • 89,503,746 —11.0 79,266,112

Kansas—Topeka —*' 3,273,781 3,020,974 + 5.1 2,556,702
Wichita 7,423,521 7,327,718 + 1.3 5,791,978

Missouri—Kansas City 209,373,463 198,693,668 + 5.4 191,145,716
St. Joseph 6,536,546 7,904,708 —17.3 5,826,191

Colorado—Colorado Springs 756,065 925,385 —19.1 1,033,623
Pueblo 954,910 942,086 + 1.4, 765,269

Total (10 cities) 313,073,429 313,902,301 — 0.3 291,907,747

Eleventh Federal Reserve District—Dallas—

Texas—Austin 2,384,222 2,081,780 + 14.5 2,528,275
Dallas 113,977,000 101,792,000 + 12.0 91,701,642
Fort Worth 12,365,941 11,120,291 + 11.2 11,859,938
Galveston 2,660,000 2,985,700 —10.9 2,372.970
Wichita Falls 1,260,175 1,253,460 + 5.0 1,096,731

Louisiana—Shreveport 5,788,047 5,524,280 + 4.8 4,075,837

Total (6 cities) 138,435,385 124,757,511 + 20.0 113,635,393

a> ; {
l /.

129,200,000
(52,904,742

-)33,308,738
•:U 824,000

4
216,237,480
U '

3,517,889
98,507,252
37,410,894
4,211,914

,•,-1,114,190
rU,194,216
3,957,279

148,913,640

181,2^0
, „tl75,78(7
3.380.812

-51,133,4^0
2.779.813
-4,960,
138,453,
£.195,73(2
719,269

'. ,. (-.747,242
1.

206,728,694

2,133,451
88,990,144
10,643,935
2,652,000
1,145,884
4,547,989

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle 85,442,926
Yakima . 2,829,711

Oregon—Portland ' 77,879,817
Utah—Salt Lake City 26,649,490
California—Long Beach 10,569,264
Pasadena 5,334,659
San Francisco 337,222,000
San Jose 6,301,778
Santa Barbara *2,300,000
Stockton "4,400,000

, 558,929,645
Total (10 cities)

11,609,903,780
Grand Total (111 cities)

Outside New York 4,994,423,931

•Estimated

80,544,467
2,036,117
73,346,799
26,236,200
10,564,513
4,672,625

280,218,000
4,559,703
1,945,897
4,049,616

488,173,937

+ 6.1

+ 39.0

+ 6.2
+ 1.6
+ 0.1

+ 14.2

+ 20.3
+ 38.2

+ 18.2
+ 8.7
+ 14.5

93,171,923
1,828,654
70,629,616
26,186,376
5,816,760
3,452,704

248,960,852
4,533,944
1,365,386
3,822,261

459,768,476

110,113,403

|
; j

■-

i : j

6^461,14(6
1,439,675

'49,600,0013
'19,571,902
*7481,178
3,980,259

209,516,000
3,435.003
1,597,352
3,054,479

366,837,048

9,989,458,290 +16.2 8,655,957,500 7,190,436,085

4,551,543,626 + 9.7 4,223,670,859 3,820,523,273
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MARCH 2, 1945 TO MARCH 8, 1945, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value in United States Money

Argentina, peso—-
Officials
Free a

Australia, pound
Brazil, cruzeiro—
OfficiaL
Free—i

Canada, doliar—

OfficiaL
Free

Colombia, peso
England, pound sterling
India (British!, rupee
Mexico, peso
Newfoundland, dollar—
Official
Free

New Zealand, pound
Union of South Africa, pound.
Uruguay, peso—
Controlled
Noncontrolled

Mar. 2 y

$
.297733*

.251247*
3.228C00

Mar. 3

$
.297733*

.251247*

73.228000

Mar. 5

$ :

.297733*

.251247*

3.228000

Mar. 6

$. .

.297733*
.251247*
3.228000

Mar. 7

$ .

.297733*

.251247*

3.228000

Mar. 8
$ +':•

.297733*

.251247*

3.228000

.060602*

.051803*
.060602*
.051803*

.060602*

.051803*

.060662*
.051803*

.060602*

.051803*
.060602*
.051803*

.909090

.907500
.571400*

4.035000
.301215
.205820

.909090

.907500

.571400*

4.035000

.201215

.205820

.909090

.906875

.571400*

4.035000
.301215

.205820

.909090

.904687

.571400
4.035000
.301215
.205820

.909090

.906875
.571400*

4.035000
.301215

.205820

.909090

.906875

.571400*
" ,4.035000

■*' .301215
. , .205820

.909090

.905000

3.244203
3.980000

.909090

.905000

3.244203
3.980000

.909090

.904375

3.244203
3.980000

.909090

.902291

3.244203
3.980000

.909030

.904375

3.244203
3.980000

.909090

.904375
3.244203
3.980000

.658300*
.541966*

.658300*
.541966*

.658300*

.541966*
.65830b*
.541966*

.658300*

.541966*
.658300*
.541966*

•Nominal rate.

Statement of Condition of the 12 Federal
'Reserve Banks Combined

(In thousands of dollars)

Increase (+) or Decrease

• Assets— Mar. 7,
Gold certificates on hand and 1945
due from U. S. Treasury 17,651,365

Redemption fund—F. R. notes-. 640,939
Other cash 249,580

Total reserves 18,541,884
Discounts and advances _— 304,616
Industrial loans 3,770
U. S. Govt, securities:
Bills - 11,741,299
Certificates 5,410,511
Notes 1,066,350
Bonds

r 1,132,072

Total U. 6. Govt, securities
(incl. guar, sec.) 19,350,232

Total loans and securities 19,658,618
Due from foreign banks 116
F. R. notes of other banks 69,480
Uncollected items 1,897,214
Bank premises 34,392
Other assets

^ 63,371

Total assets 40,265,075

Liabilities-
Federal Reserve notes 22,264,497
Deposits:
Member bank—reserve acct._ 14,207,791
U. S. Treasurer—gen. acct— 288,349
Foreign 1,206,674
Other 379,000

Total deposits 16,081,814
Deferred availability Items 1,405,911
Other llabs., incl. accrd. divs 9,186

Total liabilities 39,761,408

Capital Accounts-
Capital paid in _ 166,647
Surplus (Section 7) 228,153
Surplus (Section 13b) 27,165
Other capital accounts 81,702

Total liabilities & cap. accts._ 40,265,075
Ratio of total res. to deposit &
F. R. note liabilities combined 48.4%

Commitments to make indus¬
trial loans 3,567

(*
Feb. 28,
1945

— 73,500
+ 20,129
— 14,794

— 68,165
— 16,160
— 31

— 89,087
+ 493,371
—493,371

-) Since
Mar. 8,
1944

—1,606,460'

' 394,520
— 79,254

—1,291,194
+ 252,721
— 6,010

+ 5,023,567
+ 2,685,471
+ 176,650
— 564,549

89,087 +7,321,139

—105,278

— 4*378
+ 12,655
— 5
— 3,359

+ 7,567,850
— 20
+ 1,894
+ 335,583
— 630
~ '11,297

—168,530 +6,602,186

+102,190 +4,821,398

— 20,662
—171,835
+ 14,878
— 10,096

—187,715
— 84,607
+ 577

+1,824,712
+ 19,535
— 361,360
+ 41,913

+ 1,524,800
+ 191,537
— 1,822

-169,555 +6,535,913

—168,530

+ 10,269
+ 40,056
+ ! 200
+ 15,748

+ 6,602,186

— 13.6%

6,866

Condition Statement of Member Banks
The condition statement of weekly reporting memberbanks of the Federal Reserve System in 101 leadingcities shows the following principal changes for the

week ended Feb. 28: Decreases of $193,000,000 in hold¬
ings of United States Government obligations and $550,-000,000 in United States Government deposits, and anincrease of $381,000,000 in demand deposits adjusted.
Commercial, industrial, and agricultural loans de¬

clined $21,000,000 in the Chicago District, $19,000,000 inNew York City, and $02,000,000 at all reporting memberbanks. Loans to brokers and dealers for purchasing orcarrying securities other than United States Government
obligations increased $29,000,000 in New York City, $12,-000,000 in the Chicago District, and $43,000,000 at all re¬
porting member banks.

Holdings of Treasury bills declined $211,000,000 inNew York City and $303,000,000 at all reporting mem¬ber banks. Holdings of Treasury certificates of indebt¬edness declined $42,000,000 and holdings of Treasurynotes increased $37,000,000. Holdings of United States
Government bonds increased $49,000,000 in New York

*n the ^an Francisco District, and $110,-000,000 at all reporting member banks.
Demand deposits adjusted increased in all districts,the principal increases being $114,000,000 in the Chi¬

cago District, $83,000,000 in New York City, $38,000,000
in the Cleveland District, and $33,000,000 in the San
Francisco District; the total increase at all reporting
member banks was $381,000,000. Time deposits in¬
creased $24,000,000 in the San Francisco District, $17,-
000,000 in the Chicago District, and $53,000,000 at all re¬

porting member banks. United States Government de¬
posits declined, in all districts.
A summary of the assets and liabilities of reporting

member banks follows:

Increase ( +) or
Decrease (—) Since
Feb. 21, Mar. 1,
1945 1944
4 . 8

—252
— 59

— 62

— 3

+ 43

— 13
— 22
— 3

4 f$
—303
— 42

+ 37
+ 110

+ 5

+ 120

i; y -y~~:

•+• ,28

+ 381

+ 53

—550

+ 5.211
+ 99

— 143

— 78

+ 148

140
44

45

31

64

—1,708
+ 951
+ 3,479
+ 3,674
—1,382
+ 98

+1,050
+ 59

4. 10

+ 4,691
'+1,664
—1,522

— 1 + 432
+11 + 120

+17 + 211

(In millions of dollars)

Feb. 28,
;:'Av •

. ' !
. 1945

Assets— *

Loans and investments—total 58,501
Loans—total 11,634
Commercial, industrial, and agricultural
loans.... _ i 6,251

Loans to brokers and dealers for pur¬
chasing or carrying: < '
U. S. Government obligations 964
Other securities , 773

Other loans for purchasing or carrying:
U. S. Government obligations 899
Other securities ; 346

Real estate loans 1,044
Loans to banks..... i- 71
Other loans 1,286

Treasury bills...— — 2,140
Treasury certificates of indebtedness L. 9,994
Treasury notes 9,206

,■ U. 8. bonds......... i 22,215
Obligations guaranteed by U, S. Government 357
Other securitie8.-...^_ii-^.iLiii-—2,955 ,

Reserve with Federal Reserve Banks ... 9,560
Cash in vault—..... 565
Balances with domestic banks 2,164

• Liabilities-
Demand deposits-adjusted i 37,018
Time deposits...——L—.........._4.— 8,008
U. S. Government deposits 10,567
Interbank deposits:
Domestic banks ..... —. 8,915
Foreign banks 951

Borrowings—....... ... — 288
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during week 1 12,978

Redemption Galls and Sinking Fund
Notices

i ; , v . v

Below will be found a list, of ;corporate bonds, notes,
preferred and common stocks called for redemption,
including those called undeif sinking fund provision's.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given ;in the "Chronicled

NOTICES OF TENDER
Company and Issue— -Date Page

Aroostook Valley RR., 1st & ref, nitge. 4%% bonds, <* -
due 1961

____ :_L— 1 Mar 14 762 +
Chesebrough Building Co., 1st mtge, 6s, dated 1923—__Mar 26 981
Great Northern Ry. gen. mtge. bonds,;ser. B, C, D and E_Mar 14 987
Illinois Power & Light Corp., 5%% deb. bonds due 1957_Mar 14 *
Investors & Traders. Inc.. capital stock Mar 15 fv 880 X
Leeds & Lippincott Co., 3Vi% bonds_* Apr 7 -989
Lehigh & New England RR., gen. mtge. bonds 1—_Mar 14 '989
Omaha «fc Council Biulls Street Ry., 1st consol. mtge.
gold bonds, dated 1902_______' — Apr 7 992 7:

Pennsylvania RR.— »
.

Gen. mtge. 3%% bonds, series C, due 1970—L Mar 31 *
Traylor Engineering & Mfg. Co., preferred stock :_.Mar 23 1029
Vandalia RR., consol. mortgage bonds.—. _J——__Mar 31 •

PARTIAL REDEMPTION ;
Company and Issue— Date .;: Page

Acadia Sugar Refining Co., Ltd.—
1st mortgage 4>/2%, due 1955—i : Apr 1 665

Cleveland Union Terminals Co., 1st mt,ge. 5V2S, series A_Apr 1 4
Collins & Aikman Corp., convertible preferred stock_; May 10 667 *
Davenport Hosiery Mills, Inc., 7% cum. conv. pfd. stk._Apr 1 983
Duluth, Missabe & Iron Range Ry.; 1st nitge. 3'/2S,
due 1962 : Apr 1 984

Evangelical Mission Covenant Church of America—
1st mortgage serial bonds dated 1941 May 15 * '

Collins & Aikman Corp., 5% conv. preferred stock May 10 •
Gatineau Power Co., 1st mtge. 3%s, series B, due 1969_Apr 1 ' *
General Printing Ink Corp., $4.50 pfd. stock, series A__Mar31 -L »
Goodrich (B. F.) Co., 1st mtge. 4%% bonds; due 1956__Mar 15 - 767 *
Great Northern Power Co., 1st mtge. 5s, due 1950 .-Mar 12 767 .

Helvetia Coal Mining Co., 1st mtge. 5s, due 1958 —Apr 1 987
Katz Drug Co., 4% debentures due 1959—1 — Apr 1 > * '
Lehigh Coal & Navigation Co., 4% fund; & improve. • :

mortgage bonds ——— July 1 989
Litchfield & Madison Ry., 1st mtge. 5s, due 1959_' May 1 * 989
National Department Stores Corp., 6% pfd. stock Mar 15 672
Northwestern Utilities, Inc., 1st mtge. 4V2S, series A Jun 1 v *
Oklahoma Natural Gas Co.— - . .

. . ,' V
1st mortgage 27/8% bonds, due 1961 .Apr 1 883•Patterson (Joseph M.) & Co., Inc.—
6 % debenture bonds due 1960 Apr G *

Company and Issue— ; Dat§ Page
Philadelphia Rapid Transit Co., 50-yr. 5-6% bonds,
dated 1912 — —' Mar' 1 £ 1027

Poli-New England Treatres, Inc.— ' '
. ,

1st mortgage bends, due 1958— 1— : 1 Mar 26 919
Rio de Janeiro Tramway, Light <fc Power Co., Ltd.,
5% mtge. bonds —_Apr 1 ;; 248

Saguenay Power Co., Ltd., 1st mtge. 4\\% bonds, ser. A
and B _____ — _______ Apr 1 1028

Southern Natural Gas Co., 1st mtge. pipeline 3^6,
due 1956

—
____ i_i_Apr 1 £ 1029

Springfield City Water Co., 1st mtge. 4s; ser. A, due 1956 Apr 1 ' 12654
Tama Gas Co., 1st mtge. 5V2S due 1956—. .Apr 1 *•

. United Steel Corp., Ltd., 1st ihtge. 5s due 1956.. -Apr 3 •
Utah Power & Light Co., 1st mtge. 3Us, due 1968.—.—Apr 1 103()
West Surburban Hospital Association, Class A 4% bonds,
due 1955 _________ — : Mar 15 1030

Windsor Gas Co., Ltd., 1st and ret, 5s, due 1966—.—May 1 103X

ENTIRE ISSUES CALLED
Company and Issue— Date Page

Anacostia & Potomac River Rail Read Co., 1st mtge. 5s,
due 1949 —" — —.Apr 1 ' 562

Armour & Co. (of Del.), 7% debentures, due 1978——..Mar 7 666
Atlas Plywood Corp., convertible preferred stock .May 1 563
Beaunit Mills, Inc., $1.50 preferred stock ...—.Mar 31 979
Buck Hill Falls" Co., 1st mortgagees, dated 1940 Apr 1 •
Canada Steamship Lines, Ltd., 1st mtge. 5s, series A—.Mar 15 764
Carriers & General Corp., 5% debentures, due 1950—.Mar 17 764
Colorado Fuel & Iron Co., 5% inc. mtge. bonds due 1970-Apr 1 982
DiGiorgio Fruit Corp., 7% preferred stock. ! ...July 1 566
Eastern Oregon Light & Power Co., ref. and first'collat.
mtge. 5% bonds, series B L -July 1 984

Federal Water & Gas Corp., 5£2% debs, due 1954—May . 1 •
Great Northern Ry.— j
Eastern Ry. Co. of Minnesota, Northern Division—
1st mortgage 4% bonds, due 1948 L_Apr 1 11526

Hackensack Water Co., 7% preferred stock Mar 30 11969
7% preferred stock Mar 31 12543

Holophane Co., Inc., preference stock.— Mai-15 669
Holeproof Hosiery Co., preferred stock Apr 10 •
Indiana General Service Co., 1st mtge. 3V4S, due 1968—Mar 15 768
Iowa Electric Co., 4% serial notes due 1945, 1946. Apr 1 ^988
Kingston Elevator ^ T ^ *■' — 'ncn 4

Kresge Foundation, 0.0

Louisville & Nashville RR.
1st & ref. mtge. 5%
1st & ref. mtge. 4!/2%
1st & ref. mtge. 4% b

Murion Steam Shovel Co., 1st mortgage 6s
Metropolitan Edison Co.—

...

1st mortgage 4% bonds, series E, due 1971 Apr 2 12075
1st mortgage 4% bonds, series G, due 1965 —May 2" 12075 >New York, Chicago & St. Louis RR.—
Ref. mtge. 5V2% bonds, ser. A, due 1974-—. Apr 1 313
Toledo, St. Louis & West. RR., 1st mtge. 4s, due.1950.Dct 1 313

Northern Ontario Power Co., 6% preferred stockl Mar 31 571
Oklahoma Gas & Electric Co., 1st mtge. 3U/4S, due 1966_Mar 30 ' 992
Pennsylvania RR., 40-yr. 4%% deb. bonds, due 1970—Apr 1 572
Portland General Electric Co., 1st mtge. 5s, due 1950—-Apr 5 *
Portland RR., 1st consol. mtge. 3V2S, due 1951— July 1 212
Rolland Paper Co., Ltd., 1st mtge. bonds, series A Apr 3 1028
Savannah Gas Co., 1st mtge. 33/4S, due 1966— —Mar 31 1028
Serial notes, due 1946-1951, inclusive i — Mar 31 1028

Schiff Co., 5V2% cumulative preferred stock Mar 15 772
Shawinigan Water & Power Co., 1st mtge. and collat.
trust 4Mj's, due 1967— —Apr 1 ' 1028

Simpsons, Ltd., 6V2 %. preference stock Mar 15 . 773
South Carolina Power Co.— „ \ , '
1st lien & ref. mtge. 5% bonds, due 1957 —July 1 607

Southern Utah Power Co., 1st mtge. 5'/2s, due I960-—May 1 1029
Struthers Wells Corp,— * *. * -

, Struthers Wells-Titusville Corp., 1st mtge. 5V2S, due
1949 —-—

— —Apr 1 608
Swan Co., series B deferred bonds Apr 2 *
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953 -Apr 16 774
Wabash RR., 1st mtge. 4s, series A, due 1971— Apr 1 775
Washington Ry. & Electric Co.-—
Consol. mortgage 4s, due 1951—— — Jun 1 >609

West Virginia Water Service Co., preferred stock.——...Apr 1 *
•Announcement in this issue, tin Volume 1:60.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first ,We bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared;
The dividends announced this week are:

t' ■ Industrial and Miscellaneous Companies
t.

Per When Holder*"

f: Name of Company Share Payable of.Ret,
Aetna Standard Engineering' Co.—
5% preferred (quar.i — $1.25 3-31 3-24

"Agn'ew^S.urpafcs Shoe Stores, Ltd.—— $30c 6-1 4-30
Now;,on a quarterly dividend basis.

Ahlberg .Begiing, class A Uuar.) 83-4C' 4-'2 ; 3-20
Allied laboratories. Inc....- — »— >— 25c 4- 1 3-J5
Allied Stores ^Corp., common 25c 4-20 3-29
5% preferred (quar.*»_^ 1 $1.25 4- 2 3-16

American Alliance Insurance fN. Y.) (xjuar.). - - 25c 4-14 3-20
Extra

— 5c y ■ 4-14 3-20
American Cities "Power & Light Corp.—
$3 conv. class A opt. bid, series of 1928,
-payable In cash or &nd share of- class - ......... .- »

. B t'Stocki-v i —
, 75c 5- 1 " 4-10 ,

American Crystal Sugar,. 6% pfd. (quar.)_ $1.50 4- 2 3-17
American Express Co. fquar.) ^ $1.50 4- 2 3-16
American General Insurance (Houston, Tex.) ■ - - -•

Quarterly!—-— c 4 25c.. 3-15 3-5
Ameriqan Hair & Felt .Co., corqmon_. —— 12 '/2c ■ 4- 1 3-20 ;
6% 1st preferred (quar.)_ —rr " $1.50" 4- 1 3-20
$6 2nd preferred (quar.)_— ; $1.50 4- 1 3-20

American Hardware Corp. tquar.) 25c 4- 2 3-16
American Haird Rubber Co., com. +quar.), 25c 3-31 3-16
7% preferred <quar.)—_—' ;» , . $1.75 3-31 - -3-16

Ameriqan Investment Co. of Illinois—
5% convertible preferred tquar.» —_ 62V2C 4- 2 3-20
82 preferred , (quar.)--^————50c 4- 2 3-20 v
$2 preferred (quar.4ii.L-_ — — 50c 4- 2 - 3-20
5% prefei+ed <quar.)„__ 62V2c 4- 2 V... 3-20

American Screw Co. "(irregular) — -"■■■*:" 20c L 4- 2 3-16 '
Americkn SnufrCo., common (Quar.)—• 50c- 4- 2 -— 3-15

6% preferred (quar.)i i.ij... $1.50 4- 2 3-15
American Steamship Go. (irregular)— .$2^.. 3-31 3-24
American Water Works & Electric-.Co., Inc.— 1,:
$6 preferred tquar.) $1.50 4- 2 3-17

Anheuser-Busch," Inc. ! .t 7— * $1 3-10 3- 2
Arizona Edison Co., Inc., $5 pfd. (quar:).__.' r' $1.25 . "4- 2 , 3-15
Aro JSquipment Corp. (irregular) --- 25c 4-10 3-30
Ashland Oil & Refining Co., 5% pfd. tquar.) $1.25 3-15 3-14

Associates Investment-Co., common (quar.) 50c 3-31 3-15
5% preferred (quar.), — $1.25 3-31 3-15

Avery (B. F.) & Sons Co., 6% pfd. (quar.)_ 37V2c 4- 2 2-20
B'G Foods, Inc., common.^ T2V2C 3-10 2-19
7% preferred (quar.) $1.75 7< 3-10 2-19

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4367 THE COMMERCIAL & FINANCIAL CHRONICLE 1131

Per When

« ' ■ Name of Company ^ Share Payable

Baldwin Co., 67o preferred (quar.) v.'" $1.50 3-20
67c preferred A 1924 (quar.) $1.50 4- 2

BancOhio Corp. (quar.) _— 20c 4- 2
Bank of Manhattan Co. (quar.) 25c 4- 2
Beatrice Creamery Co., common (quar.) 35c 4- 1

$4.25 preferred (quar.) -—- $1.06'A 4- 1
Bishop Oil Co. (quar.) : ___— 2Vic 3-15

•

f Extra ' tr - . — . 2Vic 3-15
Bliss & Laughlin, Inc., common. .—:— 25c 3-31

5£A convertible preferred (quar.) 37Vic 3-31'.
Borg-Warner Co. _ — 40c 4- 2
Bralorne Mines, Ltd. (quar.) : *20c 4-14
i Extra . : . - *10c 4-14
Brantford Cordage Co., common (interim).— tl2Vic 4-15
. $1.30 preferred (quar.)_____— *32'Ac 4-15
Brazilian Traction Light & Power Co., Ltd.—
6% preferred (quar.)__i;_,.___. 4$1.50 4- 2

Bridgeport Gas Light Co _o._ 35c 3-31
Brillo Manufacturing Co., Inc., common.— 25c 4- 2
$2 parfcic. preferred A (quar.)__ ______ . 50c 4-2

British-America Assurance Co. (s-a) v. *$1.50 4- 2
British-Celanese—

American deposit receipts (initial) tl4c 3- 6
British Columbia Elec. Pwr. & Gas Co., Ltd.—

67« preferred (quar.) ___ *$1.50 4- 2
Brown Durrel Co., common........ 15c 4- 2

5% preferred (quar.) $1.25 4- 2 -
Bruce (E. L.) Co., common 25c 3-31
3Vi7"' preferred (quar.)__ 87Vic 3-31
7'U preferred '(quar.) i $1.75 3-31

Buffalo Bolt Co. (quar.)__ ____ 12Vic 3-21
Building Products, Ltd. (quar.): 115c 4-12
Bulova Watch Co. (quar.) 50c 3-28
Burdine's, Inc., $2.80 pfd; (quar; 70c .4- 2
Burgess Battery Co. (one share Burgess-
v. Manning Co. for each 20 shares held. Cash
of 50c per share will be paid to those hold-

'

ing fewer than 20 shares 3-23
Bush Terminal Co., 6f.'c pfd. (quar.) $1.50 4- 2
Butler (P. H.) Co., 57c conv. pfd, (quar.)__ 31'Ac 4- 2

57c non-cumulative preferred B (quar.) 31'Ac 4- 2
Byrndun 'Corp., common and- Class A—• •

(Stock dividend.) one share of Hat Corp. >
« * of Amer. B com. for each 20 shares held; ' '

under 20 shares; 42'Ac a share for each
20th of a share held _ 3-26

v , $3. partic. preferred $1.60 ■ '3-26
'

$5 partic. Class A-(s-a$2.50 3-26
$7'2nd preferred (s-a)__.w$3.50 3-26

Canada Cycle & Motor Co., Ltd_i 115c 3-31
Canadian General Electric Co. (quar.)_____ t$£ 4-2
Canadian Ingersoll Rand , *50c 3-27
Canadian Oil Cos;, Ltd.; common (quar.)— $25c , 5-15• ■

< 8%' preferred (quar.) , . $$2 4- 2
Canadian Silk Products Corp. A (quar.) *37'Ac 4- 2
Cannon Mills Co. (quar.)__ 50c 4- 2
Capital Transit 50c 4- 2
Celanese Corp. of America, com. (quar.)_2_ 50c 3-31
i $4.75 1st preferred (quar.) $1.183A 4- 2
7% 2nd preferred (quar.) $1.75 4- 2

Central Fibre Products, common (quar.) 25c 4- 2
' 6% preferred Tquar.), ___ 37'Ac 4- 2
Central Hanover Bank"& Trust (N. Y:»—

. Quarterly . . ___. -—__ $1 4- 2
Central Soya Co. (quar.) ; •_ 25c 3-15
Century Electric Co.___ ___• . 12'Ac 3^24
Charleston Transit Co • 50c 3-31

6% participating preferred (quar.)■_•: $1.50 3-1
Chefford Master Manufacturing Co., Inc 5c 3-15
Chemical Bank & Trust (N. Y.) (quar.) __ 45c 4- 2
Chicago Pneumatic Tool Co., common 50c 4- 2

$3 convertible preferred (quar.)' 75c 4- 2
V $2.50 prior preferred; (quar.) ' 62'Ac 4- 2
Chiksan Tool Co., 67 preferred (quar.)_. 15c 3-20
Cincinnati & Suburban Bell Telephone—

. Quarterly 85c 4-2
Citizens Water Co. (Washington, Pa.)—
< 7% pjeferred (quar.) ^ $1.75 4- 2
Citizens Wholesale Supply Co.—
<• 6% preferred (quar.)__. 75c 4- 2
Cleveland Electric 'Illuminating Co., com. 50c 4- 1
' $4.50 preferred (quar.) _ $1.12'A 4-1
Clinton Water Works Co., 77c pfd. (quar.)__ $1.75 4-16
Coca-Cola Co. (quar.) _. , 75c 4- 2
Coca-Cola International (irregular) $5.55 4- 2
Cockshutt Plow Co., Ltd. (s-a) - 25c 6-1
Semi-annual —_ a_~• 25c 12-1

Colonial Ice. $6 preferred (quar.)__ $1.50 4- 2
; $7 preferred (quar.) -___ $1.75 4- 2
Columbia Gas & Electric Corp., common 10c 4- 5

6% preferred A (quar.) $1.50 5-15
Cumulative preferred 5V* series iquar.)__ $1.25 5-15
5% cumulative preference iquar.)__ $1.25 5-15

Commercial Shearing & Stamping Co 10c 3-30
Commonwealth Water Co., 5'A V* pfd. (quar.) $1.37'/a 4- 2
Commonwealth Water & Light Co.—

$6 preferred <quar.)___ $1.50 4- 2
$7 preferred (quar.) $1.75 4- 2

Connecticut Fire Insurance (Hartford)—

Quarterly ■ $5 ■: 4- 2
•Connecticut Gas & Coke Securities—

$3 preferred (quar.)ii_ii^_._ 75c 4- 2
Connecticut Investment Management Corp.—
Semi-annual : 10c 4-16

Consolidated Investment Trust (Boston,
Mass.) (increased) 40c 3-31

Consolidated Paper Co. (quar.)__ 25c 6- 1
Consolidated Steel Corp., Ltd., common 25c 4- 2
$1.75 preferred (ouar.)__________________ .43%c 4- 2

Consumers Gas of Toronto (quar.) *$2 4- 2
Continental Baking, 8fk preferred (quar.)__ $2 4- 1
!Continental Bank & Trust Co. (N. Y.)—

Quarterly 20c 4- 2
Continental Foundry & Machine Co., corn.-- 25c 3-31
7% prior preferred (quar.) $1.75 3-31

Cooper-Bessemer Corp., common_________ 25c 3-30
$3 prior preferred iquar.)__ 75c 3-30

Cottrell (C. B.) & Sons Co., common $1 4- 2
6% preferred (quar.)____ : . $1.50 4- 2

Courtaulds. Ltd., ordinary registered (final) 5% 4-4
Crown Cork International, class A (accum.) 30c 2
Crum & Forster, common (quar.)__ 30c 4-14
8% preferred (quar.) $2 6-30

Crystal Tissue Co. (quar.) — 15c 3-30
Cuban-American Sugar Co.. 77c pfd. (quar.) $1.75 3-31
Curlee Clothing Co., class A , 50c 3-15
Davega Stores Corp.. 57c preferred (quar.)_ 31'Ac 3-26
Davton & Michigan RR. Co., common (s-a>_ 87'/2C 4- 2

8r/r preferred (ouar.) — $1 4- 2
Deisel-Wemmer-Gilbert 37'Ac . 3-26
Dentists' Supply Co. of New York--—

7% preferred (quar.) —_ $1.75 4- 2
7*^ preferred (ouar.) ; $1.75 7- 2
1% ' preferred (auar.)__ $1.75 10- 1
1% preferred (quar.)___ —__ $1.75 12-24

Detroit Harvester Co. (ouar.)_____ — 25c 3-J5
Dominion 'Foundries & Steel, Ltd., common- 125c 3-31
Prior preferred (quar.) — $$1.75 /3-31

Dominion Glass Co.. Ltd., common (quar.) *$1.95 A-16
1% preferred (quar.) *$1.75 4-16

Donohoe's Incs 6% preferred (quar.) 37'Ac 3-15
Dow Drug Co.. 1% preferred (quar.) i $1.75 4- 2

Eastern Gas & Fuel Associates— '

6^ preferred (accum.) 75c 4- 1
4'/2% prior preferred (quar.) $1.12'A " 4- 1

Eastern Malleable Iron Co 50c 3-10
Eaton & Howard Balanced Fund (quar.) 20c 3-24

Holders

of Rec.

2-28

3-15
3-22

3-15

3-13

3-13

3- 9

3- 9

3-20

3-20

3-20

3-20

3-20

3-20
3-20

3-15
3-15

U 3-15
3-15

v- 3-28

1-24

3-20

3-15

3-15

3-16

3-16

3-16

3-20

3- 8

3-14

3-21

3-8
3- 8
3- 8

3-8
3-15

3-15
3-15
5- 1

3-20

3-1
3-15
3-15
3-16
3-16

3-16

3-21

3-21

3-17
3-5
3-15

3-21

2-21
3- 6
3-15
3-14
3-14

3-14

3-10

3-17

3-12

3-30

3-15

3-15
4-2

3-16

3-16
5- 1

11-2
3-20

3-20

3-19
4-20

4-20
4-20

3-14
3-12

3-12
3-12

3-15

3-28

3-15

5-21

3-16

3-16

3-15

3-16

3-16

3-21

3-21

3-16
3-16

3-20

3-20

3- 8

3-16"

4- 2

6-19

3-20

3-16

3- 5

3-17

■,* 3-16

3-16

3-15

4- 2
7- 2

10- 1

12-24
•3- 1

3-21

3-21

3-9g

3-28

3- 3

3-21

3-15

3-15

3- 2

3-15

Name of Company

Eaton & Howard Stock Fund (quar.)
Economic Investment Trust, Ltd. (irreg.)
Ecuadorian Corp., Ltd
Electric Household Utilities Corp
Electric Storage Battery Co. (quar.)
Electrical Products Corp. (quar.)
Empire Gas & Fuel Co., 4Vs>V» pfd. (quar.)—
6% preferred (accum.) i,

Endicott Johnson Corp., common (quar.)
, 4% preferred (quar.)
Equity Fund, Inc
Evans Products Co

Exolon Co. (irregular)
Family Finance Corp., common
$1.50 preferred Class A (quar.)
$1.50 preferred Class B (quar.)

Fansteel Metallurgical Corp., $5 pfd. (quar.)
$5 preferred (quar.) {
$5 preferred (quar.)
$5 preferred (quar.)

Fear (Fred) & Co. (quar.)
Federal Light & Traction Co
Fifth Avenue Bank (New York) (quar.)
First National Stores (quar.)
First State Pawners Society (Chi.) (quar.)_
Florsheim Shoe Class A (quar.)
Class B (quar.)

Formica Insulation (reduced) —

Fort Pitt Brewing Co
Fuller Brush Co., 7fc. pfd. (quar.)
Fyr-Fyter Company, Class A —

Class-B

Garrett Corporation
Gary (Theo.) & Co., $1.60 1st pfd. (accum.)
General Baking Co
General Bottlers, Inc., 55c conv. pfd. (quar.)
General Controls Co., common

6(/c preferred (quar.)
General Gas & Elec., $5 prtor pfd. (quar.)_
General Paint Corp., $2.67 pfd. (quar.)
General Printing Ink Corp., common (quar.)
$4.50 preferred class A (quar.)
$4.50 preferred A (quar.) i___

General Time Instrument, common
$6 preferred (quar.) $1.06V*

Gimbel Brothers, $6 preferred (quar.)_
Girdler Corp. (quar.)— —

Globe-Wernicke Co., 7% preferred (quar.)—
Goldblatt Brothers, $2.50 conv. pfd. (quar.)_
Grant (W. T.) Co., common (quar.)

Sf/o preferred (quar.)
Gray Manufacturing JlL-
Great American Insurance (N. Y.) (quar.)LlL
Great Lakes Engineering Works —

Greenwich Water System, 6% pfd. (quar.)_
Greyhound Corp., common (quar.)

4 'A 'A"preferred (quar.): : $1.06'A
Guaranty Trust Co. of New York (quar.)__
Guardian Invest. Trust (Hartford, Conn.)—
$1.50 preferred (accum.)._

Guardian Public Util. Invest. Trust (irreg.)
Guardian Rail Shares Invest. Trust (irreg.)
Harnischfeger Corp., common
5% preferred (quar.)— ! .1—

2nd preferred (quar.)
Heller (Walter E.) & Co., common (quar.)—
5'A % preferred (quar.) $1.37'/a

Hercules Motors Corp. (quar.) —.u*
Hickok Oil Corp., class A
Class B

5% preferred (quar.)__ —

7.% prior preferred ;(quar.)__—
Holland Furnace (quar.)
Holmes (D. H.) Co., Ltd. (quar.)—1
Honolulu Oil Corp /_ —

Hoover & Allison, 5% preferred (quar.)
Hoover Ball & Bearing Co
Houston Oil Field Material, com. (Irreg.)—
$1.50 convertible preferred (quar.)

Hummel-Ross Fibre Corp
Humphryes Manufacturing Co., com. (quar.)
6'k preferred (quar.) ;

Huron & Erie Mortgage Corp. (quar.)
Ideal Cement Co. (quar.)
Illinois Commercial Telephone Co.—
$4.75 preferred (quar.)

Indiana Gas & Chemical Corp.—
$3 preferred (quar.)

Indiana & Michigan Electric Co.—
4'/aV£ preferred (quar.)

Indianapolis Power & Light Co.—
5'A% preferred (quar.)_

International Cellucotton Products Co.—

International Nickel Co. of Canada, Ltd.—
7% preferred $100 par (quar.)__
7 % preferred $5 par (quar.)

Interstate Hosiery Mills, Inc. (quar.)
Investment Co. of America (quar.) —_

Investment Corp. of Phildelphia (quar.)
Investors Royalty Co., common (s-a)
8% preferred (s-a) Lit

Iowa Public Service Co., common—,

$6 preferred (quar.)_______________
$6.50 preferred (quar.) —$1.62'A
$7 preferred (quar.)—________

Jamaica Water Supply Co., common (quar.)
$5 preferred (quar.)—

Jefferson Electric Co

Joplin Water Works Co.. 6% pfd. (quar.)—
Kansas Electric Power Co., 5% pfd. (quar.)_
Kansas Nebraska Natural Gas, common——
$5 preferred (quar.) _■

Kaufman (Chas. A.) Co.. Ltd. (quar.)—
Kaynee Co., 7% preferred (quar.) —_

Kinney Manufacturing Co. (irregular)
Kirsch Co., $1.50 preferred (quar.)__
LaCrosse Telephone Corp., 6% pfd. (quar.)_
Lambert Co. (quar.) 37'Ac
Latrobe Electric Steel Co. (quar.)—
Lehigh & Wilkes-Barre Corp
Locke Steel Chain Co. (quar.)—_____
Extra —

Lockheed Aircraft Corp.——
Loew's, Inc. (quar.) ——

Lopv's (Marcus) Theatres, Ltd., common—
7% preferred (quar.)— —

Lone Star Cement Corp. (quar.) —

Lorillard (P.) Co., common (interim)—
7% preferred (quar.)

Louisville Gas <fc Electric Co. (Ky.), com
5% preferred ($100 par) (quar.)__ ;

5% cum. preferred ($25 par) (quar.)—

Lvnn Gas <fe Electric Co. (quar.)—
Maine Central RR.. 8% prior pfd. (quar.)—
Mansfield Tire & Rubber, com. (quar.)
8% preferred <quar.)_

Manufacturers Trust Co. (N. Y.)—
Common (quar.) —_

* $2 conv. preferred (quar.)

Marathon Corp., common (quar.)——
5'A preferred (quar.)

Marine Midland Trust <N. Y.) «(quar.)__
Marlin-Rorkwell Corp. (reduced)
Martin-Parry Corp.__
Mascot Oil Company
Matson Navigation Co. (quar.)

Per When Holders

Share Payable of Rec.

10c 3-24 3-15

$lA7Vr 4- 2 "3- 1

5c 3-31 3-10

15c 4- 2 3-15

50c 3-31 3-12

25c 3-31 3-10

$1.12'A 4- 2 3-15

75c 4- 2 3-15

75c 4- 2 3-15

$1 4- 2 3-15

5c 3-31 3-15

12'Ac 3-31 3-20

15c 3-17 3- 9

20c • 4- 2 3-10

37'Ac 4- 2 3-10

37yac - 4- 2 3-10

$1.25 3-31 3-15

$1.25 6-30 6-15

$1.25 9-29 9-15

$1.25 12-20 12-15

50c 3-15 3- 6

25o 3-28 3-19

$6 4- 2 3-31

62'Ac 4- 2 3-16

$1.75 3-31 3-21

50c 4- 2 3-16

25c 4- 2 3-16

40c 4- 2 3-15

5c 3-26 3-12

$1.75 4- 2 3-20
50c 4-15 3-31

10c 4-15 3-31

10c 3-20 3- 9

15c 3-20 3- 5

15c 5- 1 4-14

12%c 3-15 3- 1

15c 3-28 3-19

37'Ac 3-28 3-19

$1.25 3-15 3- 8

67c 4- 2 3-15

10c 4- 2 3-20

$1.13 4- 2 3-20

$1.13 4- 2 3-20

25c 4- 2 3-15

$1.06'A 4- 2 3-15

$1.50 4-25 3-20

25c 3-15 3- 5

$1.75 4- 2 3-20

62'Ac 4- 2 3-10

35c 4- 2 3-16

25c 4- 2 3-16
25c 3-31 3-17
30c 4-14 3-20

15c 3-16 3- 8

$1.50 4- 2 3-12

35c 4- 2 3-15

$1.06'A 4- 2 3-15
, $3 4-2 3-14

60c 4- 2 3-15
65c 4- 2 3-15

70c 4- 2 3-15

15c 3-26 3-15

$1.25 3-26 3-15

$1.25 3-26 3-15

15c 3-31 3-21

$1.37'A 3-31 3-21

25c 4- 1 3-20
25c 3-15 3- 5

25c 3-15 3- 5

31'Ac 4- 2 3-19

$1.75 4- 2 3-19

50c 4- 2 3-16

$1.50 4- 2 U .3-16
25c r.3-26 >■<■ 3- 9

$1.25 3- 1 2-15

50c 4- 2 3-22

5c 3-30 3-15

37'Ac 3-30 , 3-15

10c 3-30 3-15

20c 3-31 3-20

$1.50 3-31 3-20

: i$i 4- 1 3-15

25c 3-31 3-17

$1.18% 4- 2 3-15

75c 4- 2 3-20

$1.03'A 4-2 3- 7

$1.31'A 4- i 3-16

37'Ac 4- 1 3-19

t$1.75 5-1 4- 3

+8%c 5- 1 4- 3

25c 3-15 3- 1

25c 3-31 3-15
75c 3-15 3- 1
2c 3-24 3-14

.. $1 3-24 3-14
10c 4-2 3-20

$1.50 4- 2 3-20

$1.62'A 4-2 . 3-20

$1.75 4-2 3-20

50c
•

3-10 2-28

1,25 3-31 3-15

50c 3-30 3-15
> $1.50 4-16 4- 2

$1.25 4- 2 3-15

12'Ac 4- 2 3-15

$1,25 4- 2 3-15

50c 4- 2 3-16

. $1.75 4- 2 3-23

$1 3-15 3- 1

37'Ac 4- 2 3-17

, $1.50 4- 2 3-10

37'Ac 4- 2 3-16

30c 4- 2 3-20

$2 ? 3-22 2-28

30c 4- 2 ..-3-17
10c 4- 2 3-17

50c 3-26 3-15

V 50c 3-31 3-23

t$l 3-31 3-15

*$1.75 3-31 3-15

37'Ac 3-31 •3-10

25c 4- 2 3-15

$1.75 4- 2 3-15

37'Ac 4-25 3-31

$1.25 4-14 3-31

31'Ac 4-14 3-31

$1.25 3-31 3- 9

$1.50 4- 2 3-26

25c 3-20 3-10

30c 4- 2 3-15

'

50c 4- 2 3-15

50c 4-15 3-30

25 c 5-10 4-30

$1.25 4- 2 3-20

30c 3-22 3-15

75c 4- 2 3-15

15c 4- 2 3-?0

v lc 3-24 3-15

30c 3-15 3-10

, v per When ,

Name of Company Share Payable

McClatchy Newspapers, 7% pfd. (quar.)____ 43%c 5-31
7% preferred (quar.)— 43%c 8-31
7% preferred (quar.) ^___ 433Ac 11-30

McColl-Frontenac Oil, 6% preferred (quar.)_ $$1.5a 4-14
McKee (Arthur G.) & Co., class B (quar.)— 75c 4- 2
McLouth Steel Corp. (irregular) '•* , 30c 3-15
McQuay-Norris Manufacturing Co. (quar.) 25c 4- 2
Mead Johnson & Co. (quar.) 75c 4- 2
i Extra

— 50c 4- 2
Melville Shoe Corp., common (quar.) 50c 5- 1

5% preferred (quar.) $1.25 5- 1
Mercantile Acceptance Corp. of California—

6% preferred (quar.) 30c 3-5
6% preferred (quar.) 30c 6- 5
6% preferred (quar.) 30c 9-5
6% preferred (quar.) 30c 12- 5
5% 1st preferred (quar.) 25c 3- 5
5% 1st preferred (quar.) 25c 6- 5
5% 1st preferred (quar.) 25c 9- 5
57c 1st preferred (quar.) 25c 12- 5

Mercantile Stores Co 50c 3-15
Messer Oil Corp. (irregular) 20c 3-10
Metal & Thermit, 7% pfd. (quar.)__ —_ $1.75 3-31
Meyer-Blanke Co., common 35c 3-12

7 % preferred (quar.) $1.75 4- 2
Mid-West Refineries 5c 3-31
Middlesex Water (quar.) ^ 50c 3- 1
Miller Manufacturing Co., common— 5c 3-31
Convertible class A (quar.) 15c 4-15

Milton Manufacturing Co.—
$6 1st preferred (accum.) $3 3-12

Mississippi River Power Co.—
67c preferred (quar.) $1.50 4- 2"

Molsons Brewery, Ltd. (irregular) *25c 3-29
Molybdenum Corp. of America (quar.) 12'Ac 4- 2
Monohgahela West Penn Public Service—

77c preferred (quar.) 43%c 4- 2
Montana-Dakota Utilities Co., common 15c 4- 2

57o preferred (quar.) $1.25 4- 2
Montgomery Ward & Co., Inc., com. (quar.) 50c 4-16

$7 class A (quar.) —< • $1.75 4- 2
Moore Corp., Ltd., common (quar.)________ *55'Ac 4- 2 v

7% preferred A (quar.)__ t$1.75 4- 2
77c preferred B (quar.) t$1.75 4- 2

Murphy Paint Co., Ltd., common (quar.) *20c . '- 4- 1
5'/a7o preference (quar.)_ *$1.37'A 4- 1

Mutual System, Inc., 67o pfd. (quar.) 37'Ac 4-16
Nanaimo-Duncan Utilities J25c 4- 2
National Candy, common (increased quar.)_ 75c 4- 2

. 77o 1st preferred (quar.) $1.75 4- 2
77c 2nd preferred (quar.) $1.75 4- 2

National Discount Corp., common (quar.) v 50c 3-10
57c preferred (quar.) _»$1.25 3-10

Nelson Baker & Co. (quar.) 15c 3-26
Nestle-Le Mur Co.. $2 ptc. class A (accum.) 15c 3-15
New Jersey Water Co., 77c pfd. (quar.) $1.75 4- 2
New London Northern RR. (quar.)_ $1.75 4- 2
New York Auction Co., Inc : 10c 3-22
New York Power & Light Corp.—

$6 preferred (quar.) $1.50 4- 2
$7 preferred (quar.) $1.75 4- 2

New York Tfust Co. (quar.) 87lAc 4- 2
Newark Telephone Co. (Ohio) (quar.)__ $2.25 3-10
Nicholson File (quar.) — *30c 4- 2

Noblitt-Sparks Industries ' 50c 3-31
North American Bond Trust—
Certificates of interest (irreg.) $71.40 3-15

North Shore Gas Co. (s-a)__ 25c 4- 2
Norwich & Worcester RR. Co.—

87c preferred (quar.) $2.00 4- 2
Nova Scotia Light & Power Co., Ltd. (quar.) *$L25 4- 2
Nu-Enamel Corp. (quar.) 7'Ac 3-31
Quarterly >. " 7'Ac 6-30

Ohio Cities Water Corp., $6 pfd. (accum.) __ ? $1.50 4- 2
Olympia Brewing, common________„_______ 10c 3-20

67c participating preferred 10c 3-20
Pacific Lighting Corp., $5 pfd. (quar.)_____ $1.25 4-16
Pacific Public Service Co. (quar.).^ 10c 3-28
Pacific Telephone & Telegraph Co.—

67o preferred (quar.) $1.50 4-14
Peninsular Telephone Co. (quar.) 50c 4- 2
Pennsylvania Telephone Corp.—
$2.50 preferred (quar.)____^ 62'Ac 3-31

Peoria Water Works, 77c pfd. <quar.)______ $1.75 4- 2
Perfection Stove (quar.) ; 37'Ac 3-31
Philadelphia Dairy Products Co., Inc.—

1st preferred (quar.)J ' $1,12'A 4- 2
$4 2nd preferred (irreg.) $1 4- 2

Phoenix Insurance (Hartford) (quar.) 50c 4- 2
Pictorial Paper Package Corp. (irreg.) , 7'Ac 3-30
Pittsfield Coal Gas Co. (quar.)_ $1 3-23
Plough,* Inc. (quar.) 15c 4- 2
Port Huron Sulphite & Paper Co.—
4% preferred (quar.)__ $1 4- 2

Progress Laundry Co 30c 3-15
Providence Washington Insurance Co.—
Quarterly I 25c 3-23

Public Service Co. of Colorado— 7
57c preferred (monthly) 41%c 4- 2
67c preferred (monthly) 50c 4- 2
77c preferred (monthly) 58'Ac 4- 2

Public Service Co. of Oklahoma—

57c preferred (quar.) ; $1.25 4- 2
Puget Sound Power & Light—•

$5 prior preferred (quar,)______________-_ $1.25 4-16
Putnam (George) Fund of Boston 15c 4-16

Railway- Equipment & Realty Co., Ltd.—
67c 1st preferred (accum.) > $1.50 4-25

Reliable Fire Insurance (Dayton, Ohio)—
Quarterly 45c 4- 2

Reliable Stores Corp., common (quar.12'Ac 4- 2
57c conv. preferred (quar.) 37'Ac 4- 2

Richardson Co. 50c 3-12
Richman Bros. (quar.)__ 50c 4- 2
Richmond Water Works Corp.—
6"c preferred (quar.)___ ___. $1.50 4- 2

Rieke Metal Products Corp 20c 3-30
Riley Stoker Corp. (quar.) 10c 3-15
Robbins & Myers, Inc.— ;J
$1.50 partic. preferred (accum.) 37'Ac 3-15

Robertson (P. L.).Mfg., Ltd., com. (quar.)__ *50c 4- 2
Preferred (quar.) *62V2C 4- 2

Ryan Aeronautical Co. (irreg.) 15c 4-20
St. Louis Public Service Co., CI. B (quar.) 25c 3-15
St. Regis Paper Co., $2.50 prior pid. (quar.) 62'Ac 4- 2

57c 2nd preferred (quar.) $1.25 4- 2
Sangamo Electric Co.__ 1, 25c 4- 2
Savannah <fe Atlanta Railway Co.—

57o preferred (quar.)__ $1.25 4- 2
Schlage Lock Co. (quar.) 12'Ac 3-15
Scranton Flectiic Co., $6 pfd. (quar.). $1.50 -,a 4- 2
Scytes & Co., 17c preferred___i_____ *28'Ac J; 3-15
Security Co. (Los Angeles)________ $1 3-22
Shamrock Oil & Gas Corp. 5c 4-2
Sharon Railway Co.__. $1 4- 2

Sharp & Dohme, Inc.— 25c 3-28

Silknit, Ltd., preferred (initial).. }50c 3-15

Smith (L. C.) <fc Corona Typewriters, Inc.
Quarterly 50c 3-31
$6 preferred (quar.)— $1.50. 3-31

South Carolina Elec. <fe Gas, 57o pfd. (quar.) 62'/2c 4- 2

South Pittsburgh Water Co.— «

4'A% preferred (quar.)_ — $1.12'A 4-16

South West Pennsylvania Pipe Lines 50c 4- 2
Southern Fire Insur. Co. (Durham, N. C.)—
Quarterly 50c 3-22

Southern Phosphate Corp 10c 3-30

Holders

of Rec.

5-29

8-30

11-28

3-31

3-20

3- 8

3-15

3-15

3-15

4-20

4-20

3- 1

6- 1

9- 1

12- 1

3- 1

6- 1

9- 1

12- 1

3-12
'

3- 1
3-21

3- 3

3-24

3-15

2-21

3-21

4- 4

3- 8

3-15 .

3-15

3-17

3-15

3-15
'

3-15

3-19

3-19

3- 9

3- 9

3- 9

3-10
3-10
3-31
3-13

3-13V
3-13"

3-13"
"

2-28
2-28

3-19

3- 7

3-12

3-15
■ 3-12

• 3-15
3-15

3-16

2-2$

3-20

3-17

2-28
.3-15

'3-15
,3-14

. 3-15
• 6-15. .

3-12

3- 2

3- ?

3-31

3-19

I 3-33

/ 3-iS

3-15
3-ir

"3-20

; 3-20

3-2
'

3-15
• ' 3-1:

3-r

3-15

3-2^ i
3- f

"

. 3- f

'

3 -1 r

3-lr

3-ir

4- f J

3-30
3-3

3-31

3-29

3-22

3-22

3- 3

3-19

... 3r10
3-15

3- 5

3- 5

3-20
"

3-20

3-26

3- 1

3- 8

3- 8

3-20

3- r

3-10

3-. 7

],;3-if
3-20

3-22

3-lf

3-13

-. ' 3-lr

3-1-

3-21

4- '/

3-15-V

3-2*

3-16
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Name of Company

Southern Railway Co.—
Mobile & Ohio stock trust ctfs. (3-a).—

Springfield Gas & Elec., $7 pfd. (quar.)
Standard Fuel Co., Ltd., 6%% pfd. (accum.)
Standard Radio, Ltd., class A (quar.)——
Starrett (L, S.) Co
State Street Invest. Corp. (Boston; (quar,;..
Steel Products Engineering (quar.). —

Strouss-Hirshberg Co, — —

Struthers Wells Corp, —

Sun Life Assurance (Canada) (quar.)—___
8unset-McKee Co., $1.50 Class A (quar.)—

Class B (o.uar.)_
Sundstrand Machine Tool —

Taggart Corp., $2.50 preferred (quar.)
Tappan Stove Co
Tennessee Products, 8% preferred (quar.)—
Thew Shovel, 7'k preferred (quar.)———
Thrift Stores, Ltd.—
6%% convertible 1st preferred (accum.)—

Toronto Mortgage Co. (quar.)
Trailmob tie Co., common

7% preferred (quar.)
Tyson Bearing Corp. (quar.)
Extra

Underwood Elliott Fisher
United Artists Theatre Circuit, Inc.—
5% preferred (quar.)

United Drug Co., $4.75 preferred (quar.)—
U. 8. Fidelity & Guaranty Co. <Md.) —

U. 8. & Foreign Securities, $6 pfd. (quar.);..,.
U. 8. Gypsum Co;, common (quar.)——.

7% preferred (quar.) i
U. 8. & International Securities Corp.—

$5 1st preferred (accum.)
U. 8. Plywood Corp., common (quar.).
4% % preferred A (quar.)
4% % preferred B (quar.) .......

U. 8. Universal Joints Co. ...——_—

Universal-Cyclops Steel
Viau, Ltd., 5% preferred (quar.)—;
Victor Chemical Works (irregular) ...

Vinco Corporation (irregular)
WJR The Goodwill Station (quar.)
Wabasso Cotton Co., Ltd. (quar.)
Waialva Agricultural Co., Ltd. (irregular)—
Wagner Electric Corp. (quar.) ....

, Ward Baking Co., $7 preferred (accum.)—
Warren Petroleum Corp. (initial)
West Kootenay, Power & Light—

7% preferred (quar.) ;—
West Penn Electric Co, class A (quar.)—
6% preferred (quar,)
7% preferred (quar.)

West Penn Power Co., common—_—

4%% preferred (quar.)—
West Virginia Water Service, $6 pfd. (quar.)
Western Assurance Co. (Toronto, Can.) (s-a)
Western Grocers, Ltd., common (quar.)

Extra t
.

7% preferred (quar.)
Westgate-Greenfleld Oil (monthly)
Westmoreland Water Co., 6% pfd. (quar.)..
Weyerhaeuser Timber Co. (quar.)
Whitman (Wm.) Co., Inc., 7% pfd
Wichita Water, 7% preferred (quar.)—__
Wieboldt Stores, 6% preferred (quar.)—

$5 prior preferred (quar.)—
Woodley Petroleum Co. (quar.)—
Woolworth (F. W.i & Co., Ltd. ADR—

American deposit receipts for ord. reg.
(final) ...

Per
"

When Holders

Share Payable of Rec.

■

r

$2 •; 4- 2 3-15

$1.75 4- 2 3-15

$82 4- 2 3-15

$10c 4-10 3-21

50c 3-30 3-20

25c 4-16 3-31

20c 3-31 3-15

35c I 3-12 3- 5

25c > 3-20 3-10

$$3.25 4- 2 3-16

37%C 3-15 3-5
37'/2c ; 3-15 3- 5
25c 3-26 3-16

62%c- : - 4- 2 ,v: 3-10

25c 3-15 3- I
10c 4- 2 3-15

$1.75 J3-15 3- 1

$40%C 4-2 3-20
$$1.25 4- 2 3-15
12%c 3-25 3-10

$1.75 4- 2 3-15

12 %C 3-15 3- 5

20c 3-15 3- 5

50c 3-31 3-19

$1.25 3-15 3- 1

$1.18% 5- 1 4-16

25c 4-16 3-31

$1.50 3-31 3-23
- • •• 50c 4- 2 3-17

$1.75 4- 2 3-17

75c 3-31 3-23

30c 4-20 4-10

$1.18% 4-2 3-20

$1.12% 4- 2 • 3-20
5c 3-20 3- 9

25c 3-31 3-17

$$1.25 4-2 3-20

25c 3-31 3-21

5c 3-15 3-5
50c 3-14 3- 1

$$1 4-2 3-19
30c 3-26 3-16
50c 3-20 3-5
75c 4- 2 3-19

20c 6-1 5-15

$$1.75 4-2 3-19
$1.75 3-30 3-17
$1.50 5-15 4-16

$1.75 5-15 4-16
30c 3-24 3-12

$1.12% 4-16 3-19
$1.50 4- 2

$$1.20 4- 2 3-28
$75c 4-15 3-15
$$2 4-15 3-15

$$1.75 '4-15 3-15

lc 3-15 3-10

$1.50 4- 2 3-12
50c 3-8 3- 5

$1.75 4- 2

$1.75 4-16 4- 2

75c 4- 1 3-22

$1.25 4- 1 3-22

IOC 3-31 3-15

16% c 3- C 1-30

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

per When
, ■ Name ofCompany Share Payable

Abbott Laboratories, common (quar.)—..— 40c 3-31
. Extra

. 15c 3i31
4% preferred (quar.) $1 4-16

Acme Steel Co. (quar.) 75c 3-12
Adams (J. D.) Manufacturing Co. (quar.)—. 20c 3-30
Addressograph-Multigraph Corp 25c 4-10
Advance Aluminum Castings 12%c 3-17
Stock dividend (l/10th of a share of com.) 3-17

Aero Supply Mfg. Co., Inc., class A (quar.)— 37%c 4- 2
Aetna Ball & Roller Bearing Co.—
Common (irreg.) 15c 3.15
5% convertible preferred—. 25c 3-15

Aetna Casualty & Surety Co. (initial) 62y2c 4- 2
Aetna Life Insurance Co. (quar.) 30c 4- 2
Agnew-Surpass Shoe Stores, 77c pfd. (uar.) $$1.75 4- 2
Agricultural Insurance (Watertown, N. Y.)—
Quarterly 75C 4. 2

Alabama Power Co., $6 preferred (quar,).. $1.50 4- 2
$7 preferred (quar.) $1,75 4. 2

Alabama & Vicksburg Ry. Co. (s-a) $3 4- 1
Albert Frank-Guenther Law, Inc., class A__ 15c 3-15
Class B —

i5C 3-15
6% preferred (accum.) 22'/2c 3-15

Alexander & Baldwin, Ltd. (irregular) 40c 3-15
Allegheny Ludlum Steel Corp. (increased) 40c 3-31
Allen Electric & Equipment Co. (quar.) 2Vic 4- 2
Allied Chemical & Dye Corp, iquar.) $1.50 3-20
Allied Products Corp., common (quar.) 50c 4- 1
Class A (quar.) 433/4C 4. 1

Allis Chalmers Manufacturing (increased) II 40c 3-31
Aluminum Co. of America— , , i i . v ,

6% preferred (quar.}'.—-—— ——_ *:; $1.50 4- 2
Aluminum Co. of Canada, Ltd.—

6% preferred (quar.) $$1.25 5- 1Aluminum Goods Manufacturing Co 2oc 4- 2
Aluminum Industries, Inc. (quar.) " isc 3-12
Amalgamated Leather, 6% pfd. (accuml)I" 75c" 4. 2
Amalgamated Sugar Co., 57c pfd. (quar.)... 5C 4- 1American Agricultural Chemical Co 30c 3-30
American Bank Note Co., common,. 20c 4- 1

6% preferred (quar.) __I 75c 4. 4
American Bosch Corp. (irregular 1 _ 50c 3-30
American Can Co., 7% pfd. (quar.) I $1.75 4. 2American Chain & Cable, common _ 50c 3-15

5% preferred (quar.) __ ~ 25 3.15American Chicle Co. (quar.) $1 3-15American Cigarette & Cigar Co., common 25c 3-156% preferred (quar.)__ $1 50 3 31
American Cities Power & Light Corp.—

$2.75 class A (opt. div. series) of 1936—
. iVt share of class B or 68%c in cash 4-2
American Colortype Co. (increased)__ _H ~20c 3-15American Cyanamid Co., common (quar.) l 25c 4- 257c preferred (quar.) I2%c 4- 2American European Securities Co.—

. $6 preferred (quar.)—1 $1 50 3_31
American Export Lines, Inc ; • sqc ,3-13
American Factors, Ltd —III- 30c 3-15
American Felt Co., 67c preferred (quar.)__I $1.50 4- 2
American & Foreign Power Co Inc.—
$6 preferred (accum.)_ $1 50 3-15

-I Preferred: {accum.)$L75; - 3.15

Holders

of Rec.

3- 8
3- 8
4- 2

2-19
3-15
3-22

2-24

2-24

3-16

3- 5

3- 5

3- 3

3- 3
2-28

3-15

3- 9

3- 9
3- 8

3- 1

3- 1

3- 1

3- 3
3- 9

3-20
3- 9

3-10

3-10
3- 8*

3-10

4- 1

3-16*
- 2-22

3-15

3-17

3-16

3-12*

3-12*

3-16

3-15*
3- 5

3- 5

3- 1

3- 2

3-15

3-10

3- 2

3- 5

3- 5

3-23
3- 1

2-28
3-15

2-19

r 2-19

rer When Holders

Name of Company Share Payable of Rec.

American Fork & Hoe, common 25c 3-15 2-28
- 4%7c preference (quar.) $1.12% 4-14 3-31
American Gas & Electric Co., common (quar.) 40c 3-15 2-20

43/4% preferred (quar.) $1.18% 4-2 3-8
American-Hawaiian Steamship Co. .... 75c 3-14 3- 3
American Hide & Leather— w

67c convertible preferred (quar.)_ 75c 3-12 3- 1
American Home Products Corp. (monthly) 20c 4- 2 3-14*
American Insurance (Newark, N. J.) (s-a)__ 25c 4-2 3-1
, Extra : —4- 2 . .3- 1
American Locomotive Co., com. (increased)- 35c 4- 2 v 3-13*

77c preferred (quar.) — $1.75 4- 2 3-13*
American Machine & Foundry Co 20c 3-12 ' 2-28
American Machine & Metals, Inc— 25c 3-30 3-10
American Maize Products Co., 7% pfd. (quar.) $1.75 3-31 3-20
American Meter Co 50c 3-15 2-26
American News Co.— 35c 3-15 3- 5
American Optical Co. (quar.) 40c 4- 2 3-16
American Paper Goods, 7% preferred (quar.) $1.75 3-15 3- 5
7% preferred (quar.)—, _ $1.75 6-15 • 6- 5
77c preferred (quar.)— $1.75 9-15 9-5
77c preferred ]quar.)_ $1.75 12-15 12-15

American Phenolfc Corp. (initial) 15c 3-31 3-17
American Public Service, 77c pfd. (accum.). $1.75 3-20 2-28
American Radiator & Standard Sanitary Corp.
Common 10c 3-31 2-23

Ameircan Rolling Mill Co., common 20c 3-15 2-15
4%% preferred (quar.) $1.12% 4-14 3-15

American Service, $3 pfd. (participating) $0,843 7- 1 6-1
American Seal-Kap Corp. of Delaware 15c 4-20 3-16
American Stamping Co , 12%c 3-31 3-17
American Steel Foundries (quar.).—«i 50c 3-15 2-28
American States Insurance Co. (Indianapolis)
Quarterly

... 30c 4- 2 3-15
American Stores Co. (quar.) 25c 4- 2 2-17
American Sugar Refining, 7% pfd. (quar.).i. $1.75 4- 2 3- 5*
American Sumatra Tobacco Corp 25c 3-13 3- 1
American Superpower Corp.—
$6 1st preferred (accum.) J. $1.50 3-31 3-10

American Tel. & Tel. Co. (quar.)—./ $2.25 4-16 3-15
American Tobacco, 67c preferred (ouar.) $1.50 4- 2 3-10
American Type Founders, Inc I 50c 3-20 3- 9
American Wringer Co., Inc. (irreanlar) — * 15c 4- 2 3-15
American Woolen Co., 7% preferred (accum.) $2 3-15 3-1
Amoskeag Co., common (s-a) 75c 7- 6 6-23
$4.50 preferred (s-a) —...$2.25 7- 6 6-23

Ampco Metal, Inc., common 10c 3-31 3-12
Anaconda Copper Mining Co 50c 3-26 3- 6
Anchor Duck Mills (quar.) 37%c 3-14 3- 1
Anchor Hocking Glass Corp., common 15c 4-12 4- 5
$5 preferred (quar.) $1.25 3-31 3-23

Andes Copper Mining Co 25c 3-23 3- 6
Apex Electrical Manufacturing, common. 25c 4- 1 3-20

77c preferred (quar.) $1.75 4- 2 3-20
Armstrong Cork Co., 47c pfd. (quar.) $1 3-15 3- 1
Armour & Co. (111.), $6 prior pfd. (accum.) $1.50 4- 1 3-12
Arnold Constable Corp I2V2C 3-28 3-14
Art Metal Works, Inc. (increased quar.) 20c 3-22 3-12
Asbestos Corp., Ltd. (quar.) —_ $20c 3-31 3- 5
Ashland Oil & Refining, common (quar.) 10c 3-30 3-19
Atlantic Refining Co., 47c preferred (quar.) $1 5-1 4-5
Common (increased) J. 37%c 3-15 2-2i

Atlas Corporation, common.. 25c 3-20 2-28
Atlas Imperial Diesel Engine (quar.)- 25c 3-24 3-1
Automobile Insur. Co. (Hartford, Conn.)—
Quarterly 25c 4- 2 3- 3 .

Avondale Mills (monthly) — 7c 4-1 3-15
Monthly 7c 5-1 4-15
Monthly ... 7c 6-1 5-15

Axe-Houghton Fund, Inc., common (irreg.) 18c 3-30 3-16
Class B (irreg.). 35c 3-30 3-16

Axelson Manufacturing Co. (quar.) 10c 3-20 3- 5
Baldwin Co., 67o pfd. ser. A (quar.).._^._. $1.50 4- 2 . 3-15
Bangor & Aroostook RR., 5% pfd. (accum.)—
Dividend No. 30 (Apr. 1 to June 30, 1944) $1.25 4- 1 4 3-6
Dividend No. 31 (July 1 to Sept. 30, 1944) $1.25 4- 1 3-6

Bangor Hydro-Electric Co., 6% pfd. (quar.). $1.50 4- 2 3-10
77c preferred (quar,).. $1.75 4- 2 , 3-10

Bankers National Investing Corp. (quar.) 7c 3-31 3- 5
Bankers Trust Co. (N. Y.) (quar.) 35c 4-2 3-1
Barber Asphalt Corp. - 25c 4- 2 3-16
Barber (W. H.) Co 25c 3-15 3- 1
Barber-Ellis Co. of Canada, Ltd. (quar.) tl2Vfec 3-15 2-28
Extra - — ..... U2y2c 3-15 2-28

Basic Refractories, Inc... 10c 3-15 3-1
Bastian-Blessing, common (quar.) 40c 4- 2 3-15
$5.50 preferred (quar.) », c $1.37% 4- 2 3-15

Bath Iron WorkB Corp. $1 4-2 3-17
Bausch & Lomb Optical Co., com. (quar.).. 25c 4- 2 3-16

57c preferred (quar.) $1.25 4- 2 3-16
Bayuk Cigars, Inc. (quar.)...! 37%c : 3-15 2-28
Beatty Bros., Ltd., Class A (quar.) 150c 4- 2 3-15
Class B (quar.)_. t25c 4-2 3-15

Beau Brummell Ties, Inc. 20c 3-15 2-28
Beaunit Mills, Inc., $1.50 preferred 12J/2c 3-31
Beech Creek RR, (quar.)___^ 50c 4- 2 3- 9
Beech-Nut Packing Co. (quar.).. $1 4-2 3-5
Belding Corticelli, Ltd., com. (quar.) $$1 4- 2 2-28

77c preferred (quar.) }$1.75 - 4- 2 2-28
Bell Telephone Co. of Canada (quar.) 1$2 4-16 3-23
Belmont Radio Corp. (quar.).. 15c 3-15 3- 1
Bendix Aviation Corp.. 75c 3-31 3-17
Beneficial Industrial Loan, common 30c 3-31 3-15
$2.50 prior preferred ser. 1938 (quar.) 62y2c 3-31 3-15

Benton Harbor Malleable Industries..; 10c 3-15 3- 1
Berghoff Brewing 25c 3-15 3- 5
Bethlehem Steel Corp., 77c pfd. (quar.) $1.75 4- 2 2-21
Birmingham Electric, $7 preferred (quar.).. $1.75 4- 2 3-10
$6 preferred (quar.). .v $1.50 4- 2 3-10

Birmingham Water Works Co., 67c pfd. (quar.) $1.50 3-15 3-1
Black & Decker Manufacturing (quar.) 40c 3-30 3-12
Bloch Bros. Tobacco Co'., 67c pfd. (quar.)__ $1.50 3-31 3-26
Blumenthal (Sidney) & Co., 77c pfd. (quar.) $1.75 4- 2 3-27
Bohn Aluminum & Brass Corp 75c 4- 2 / 3-15
Bonanza Mines... 5c 3-15 3- 1
Bond Stores, Inc., common (quar.) 50c 3-15 3- 1
4y2% conv. preferred (quar.) $1.12% 4- 2 3-19

Boston & Albany RR. Co. (irreg.) $2 3-31 2-28
Boston Elevated Ry. (quar.) ... $1.25 4- 2 3-10 ;
Bower Roller Bearing 50c 3-20 3- 9
Brach (E. J.) & Sons (quar.) 37V2c 4- 1 3-10
Brewers & Distillers of Vancouver, Ltd J50c 5-21 4-19
Extra UOc 5-21 4-19

Bridgeport Brass, common 15c 3-30 3-16
5V2% convertible preferred (quar.) $1.37% 3-30 3-16

Briggs & Stratton Corp. (reduced) 50c 3-15 3- 2.
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.). $$1.50 3-15 2-28
Bristol Brass Corp.... 75c 3-28 3-15
British American Bank Note i 20c 3-15 2-15
British-American Oil Co., Ltd. (quar.) $25c 4-2 3-6
British-American Tobacco Co., Ltd.— v

Ordinary Bearer (interim) lOd 3-31 2-26
Extra 6d 3-31 2-26

57c preferred (Bearer) (s-a) 2V2% 3-31 2-26
British Columbia Packers (interim) $75c 3-15 2-28
British Columbia Power Corp., Ltd.—
Class A (quar.) $40c 4-14 3-31

Brooke (E. & G.) Iron Co. (quar.) 10c 3-15 3- 1
Brown-Forman Distillers Corp.—
$5 prior preferred (quar.) $1.25 "4-2 3-20

Bruck Silk Mills Ltd. (quar.) $10c 3-15 2-15
Brunswick-Balke-Collender Co., com. (quar.). 25c 3-15 3-1

$5 preferred (quar.) $1.25 4- 2 3-20
Buckeye Pipe Line Co 20c 3-15 2-23
Bucyrus-Erie Co., common 15c 4- 2 3-10

7 7o preferred (quar.) $1.75 4- 2 3-10

Budd Manufacturing Co 25c 3-15 3- 5
Budd Wheel Co. (irreg.) ]$c 3-i5 3- 5*
Bullard Co. 50c- * 3-31 * 3- 7 -

■ -I ■ - - ». ' '1 " Per
Name of Company Share

Burlington Mills Corp. (stock dividend) 100%
Burlington Steel Co., Ltd. (quar.) $15c
Bush Terminal Bldgs. Co., 7% pfd. (accum.) . 75c
Butler Water Co., 7% preferred (quar.) $1.75
Caldwell Linen Mills, $1.50 1st pfd. (quar.). $,37c
80c 2nd partic. preferred (quar.)— $20c

Calgary & Edmonton Corp., Ltd. (interim)— $5c
California Cotton Mills (quar.) 50c
California Electric Power Co.—
5 5%% preferred (quar.) $1.31.
California Ink Co. (quar.) 50c
California Pacific Utilities Co., common— 35c

'

57c preferred (quar.)..- — 25c
California-Western States Life Ins. Co. (s-a) 50c
Extra 50c

Calumet 81 Hecla Consolidated Copper Co.—
Reduced 10c

Campbell Wyant & Cannon Foundry Co • 25c
Canada Bread Co., Ltd., 67c pfd. (quar.)— $$1.50

57c preferred (quar.) $62%c
Canada Cement Co., Ltd.—
6%% preferred (accum.) $$1.25

Canada Crushed Stone, Ltd. (quar.) $10c
Canada Cycle & Motor Co., Ltd.—

57c first preferred (quar.) $$1.25
Canada Dry Ginger Ale, common 25c
$4.25 pfd. (Jan. 25-Apr. 1 period) (initial) $0,767

Canada Foundries it Forgings, Ltd.—
Class A (quar.) * $37'/2c

Canada Malting Co., Ltd. (quar.) 150c
Canada Northern Power, Ltd., com. (quar.)_ >$15c
7% preferred (quar.) $$1.75

Canada Packers, Ltd., class A (initial) $75c
Class B (initial) $25c

Canada Permanent Mortgage Corp. (quar.)_ $$2
Canada Wire & Cable Co., Ltd.—
Class A (quar.) $$l
Class B. (quar.)___ }25c
6J/2% preferred (quar.) 4$1.62%

Canadian Breweries. Ltd.—
$3.40 convertible preferred (quar.) $85c

Canadian Canners, Ltd., common (quar.) $20c
5% 1st preference (quar.) ; 425c
Participating 45c

60c non-cum. conv. preferred (quar ) 415c
Participating $8c

Canadian Car & Foundry Co., Ltd.— ;
77c preferred (quar.) J52c

Canadian Celanese, Ltd. (quar,) $25c
*

Extra ;] — I 425c•
7% preferred) (quar.)4$1.75
Participating 457c

Funding rights (year-end) $$1
Caradian Converters (quar.)_ $75c
Canadian Cottons, Ltd., common (quar.) $30c

67c preferred (quar.) J30c
Canadian Food Products, Ltd. (quar.U $62y2c
Canadian Foreign Investment Corp. (quar.)_ $50c
^ Extra f50c
Canadian Industries, Ltd., class A <quar.)__ $$1.25
Class B (quar.) $$1.25»
770 preferred (quar.) $$1.75

Canadian Pacific Ry. Co. (irregular) $75c
Canadian Wirebound Boxes, Ltd.—
$1.50 class A (accum.) 437%c

Canfield Oil, 67c preferred (quar.) $1.50
Carolina Telephone & Telegraph (quar.)___ $2
Carpenter Steel Co. (interim) 50c
Carthage Mills Inc., common 50c
6% preferred A (quar.)____ $1.50
6% preferred B (quar.) 60c

Case (J. I.) Co., common (irreg.) 40c
7To preferred (quar.) $1.75

Cassidy's, Ltd., 7% preferred (accum.)__ $$1.75
Central Cold Storage Co. (quar.) 40c
Central Illinois Electric & Gas Co. (quar.)__ 32'/2c
Central Illinois Light Co., 4%% pfd. (quar.) $1.12y2
Central Illinois Public Service—

67o preferred (accum,) . $4
$6 preferred (accum.)___ • $4

Central Maine Power Co., 5% pfd. (quar.)__ 62'/2c
67c preferred (quar.) $1.50
$6 preferred (quar.) $1.50
7% preferred (quar.) $1.75

Central New York Power Corp.—
5% preferred (quar.) ^ _t _ $1 25

Central Paper Co., Inc
_ isc

Central Patricia Gold Mines, Ltd. (quar.) $3c
Central & South West Utilities Co.—
$6 prior lien preferred (accum.) $1.50
$7 prior lien preferred (accum.) $1.75

Central Steel & Wire Co., 67c pfd. (quar.) _ 75c
Central Vermont Public Service Corp.—
Common (quar.) 27c
4.15% preferred (quar.) ~~ $1.04

Century Ribbon Mills, Inc. (increased quar.) 15c
Champion Paper & Fibre—

. 67o preferred^^ (quar.) $1.50
Chapman Valve Manufacturing Co. (quar.)_ 50c
Chesapeake & Ohio Ry. Co 75c
Chesebrough Manufacturing (quar.)_ _ $1
Extra '25c

Chicago Daily News, Inc., 5% pfd. (quar.)__ $125
Chicago Flexible Shaft Co._ 35c
Chicago Great Western Railway Co.—
5% preferred (accum.) 62'/2c

Chicago Mail Order Co 15c
Chicago Mill & Lumber (quar.) _ 30c
Chicago Rivet & Machine Co I 20c
Chicago South Shore & South Bend RR.—
Quarterly 30c

Chicago Towel Co., common $1
$7 preference (quar.)

_ $1 75
Chickasha Cotton Oil (quar.) 25c
Quarterly ; 25c
Quarterly 25c

Christiana Securities Co., common $22
77c preferred (quar.) $1.75

Chrysler Corporation 75c
Cincinnati Gas & Electric Co.—

57c preferred class A (quar.) $1.25
Cincinnati New Orl. & Texas Pac. Ry. Co.—

5% preferred (quar.) $1.25
57> preferred (quar.) $1^5
5% preferred (quar.) $L25

Cincinnati Street Railway Co 35c
City Auto Stamping Co. (quar.) 15c
City Ice & Fuel Co >

3qc
City Investing Co., 5%% preferred I $137%Clark Controller Co. (irregular) 30c
Clark Equipment Co., common 75c
5% preferred (quar.) r__ $1.25

Cleveland Graphite Bronze Co., common 50c
5% preferred (quar.) $i.2s

Cleveland Quarries Co 25c
Climax Molybdenum ; 30c
Extra ; IIILIIIII 20c

Clorox Chemical Co., new com. (initial quar.) 25c
Cluett Peabody & Co., Inc., com. (interim) 50c

77c preferred (quar.)__ ^ $1.75
Coast Counties Gas & Electric Co.—

57o 1st preferred (quar.) 31%c
Colgate-Palmolive-Peet Co.—

"""$4.25 preferred (quar.) $1.06%
Columbia Baking Co., common 75c

$1 participating preferred (quar.)__ I 25c
Participating ^ 75c

Columbia Pictures Corp, (stock dividends~ - 2%#«

.When

Payable

3-15
4- 2

4- 2

3-15

5- 1

5- 1

4-16

3-15

4- 2

3-20

3-15
' 3-15

3-15
3-15

3-19
3-26

4- 2

4- 2

3-20
3-20

3-31
4- 1

4- 1

3-15

3-15
4-25

K 4-16
4- 2

4- 2

4- 2

3-15
3-15

3-15

4-2
4- 2

4- 2
4- 2
4- 2

'. 4- 2

4-10
3-31
3-31

3-31

3-31
3-15

4-30
4- 2

4- 2

4- 1

4- 2

4- 2

4-30

4-30

4-15

3-31

4- 2

3-31
4- 2

3-12
3-31

<3*31
3-31
4- 1

4- 1

4- 2

3-15
4- 2

4* 2
.

3-15
3-15
4- 2
4-2
4- 2
4- 2

5- 1
3-31

3-30

3-20
3-20
3-20

3-15
4- 1

3-15

4- 2
4- 2

4- 2

3-31
3-31
4- 2

3-31

3-30
4- 2

3-31
3-15

3-15
3-20

3-20
4-14

7-14
10-15

3-15
4- 2
3-14

4- 2

6- 1
9- 1
12- 1

3-15

3-14

3-31
4- 1

3-14
3-15

3-15

3-13
3-13
3-15
3-31

3-31
3-24

3-26
4- 2

Holdert

of Rec.

3- 8

3- 9

3-15

3- 1

4-10

4-10

3-10
•J- 3- 6

. 3-15*
3-10

3- 1

3- I-

2-28

2-28

3- 5

3-12

3-10

3-10

2-23

3- 1

3—15

3-15

3-15

3- 1

2-28

3-20

3-20
3- 1

3- 1

3-15

2-28

2-28

2-28

2-15
3-10

3-10
3-10

3-10
3-10
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3-12
3-12
3-12

3-12
12-30 '

3-15
3- 2

3- 2
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3- 1

3- 1 •

3-29
3-29
3-15
3- 1

3-10

3-20
3-23

3- t
3-15
3-15

3-15

3-12
3-12

3- 2

3- 1

3-20
3-20

2-20
2-20
3- 9
3-9
3- 9

3- 9

4-10
; 3-20
3- 3

2-28

2-28

3-10

2-28
3-15
3- 1

3-14
3-20

3- 8*

3- 2

3- 2

3-20
3-21

3-16

3-10
3-15
2-26

3- 5

. 3- 6
3- 6
3- 7

6- 7

9- 6

2-26
3-20

2-26

3-15

5-15
8-15
11-15
3- 1
3- 1

3-12
3-17
2-28

2-26
2-26
3- 3
3- 3
3- 5

3-16
3-16
3-14

3-16

3-23
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Per When Holders
- flame of Company Share Payable of Rec.

Commercial Alcohols, Ltd., common (quar.)_ X $5c 4-16 3-31
87c preferred (quar.) $10c • 4-16 3-31

Commercial Credit Co., common iquar.) _ 50c 3-30 3- 9
4V*7c preferred tquar.t $1.06'A 3-30 3- 9

Commercial Investment Trust Corp 50c 4- 1 3-10"
Commonwealth Investment Co. (irregular!__ 6c 4- 2 3-14
Commonwealth Life Insurance Co. (Kentucky)
Quarterly __ 15c 3-15 2-28

Commonwealth Loan Co. (Indianapolis.!—
5% preferred (quar.) . $1.25 3-31

Commonwealth Edison Co. (quar.) 35c 5- 1
Commonwealth & So. Corp., $6 pfd. (accum.) $1.25 3-15
Community Public Service Co. (quar.) 50c 3-15
Compo Shoe: Macli. Corp., com. vtc, (quiir.) 15c 3-15
#■' $2.50 preferred f (quar. _ 62'% 3 3-15
Confederation Life Assn. (Toronto )r—
Common iquar.) $$1.50 3-31
Quarterly $<51.50 6-30

■. Quarterly $$1.50 9-29
*

Quarterly 1 $$1.50 12-31 ■
Congoleum-Nairn, Inc. (quar.)-' ._ 25c 3-15
Connecticut Light & Power com. (increased) 60c r 4- 1
Consolidated Bakeries of Canada. Ltd._i 120c 4- 2
Consolidated Biscuit Co. (increased quar.)__ 15c 3-23
Consolidated Cigar Corp., cominon _ 50c 3-31
$4.75 preferred (quar.) __ $1.18% 4- 2

Consolidated Dry Goods, common 25c 4- 3
77c preferred (s-a) $3.50 4- 3

Consolidated_Edison Co. of N. Y., Inc. (quar.) 40c 3-15
$5 preferred iquar.)___ $1.25 5- 1

Consolidated Film Industries, Iiic.-t— ^
$2 preferred (accum.i 25c /' 4-1

Consolidated Gas, Elec. Lt. & Pow. (Bait.)—
Common (quar.) 90c 4- 2
4V27c preferred B (quar.)___ $1.12% 4- 2
47c preferred C (quar.) $1 4- 2

•Consolidated Gas Utilities Corp.—
* Initial quarterly .7'Ac 3-15
Consolidated Press, Ltd., class A (interim) J 15c 4- 1
Consolidated Retail Stores, 87* pid. (quar.) $2 4- 2
Common (irreg,) 15c 4- 2

Consolidated Water Power & Paper <quar.)_ 50c 3-27
Consolidation Coal Co.—

$2.50 conv. preferred (quar.) 62%c 4- 2
Consumers Gas Co. (Reading, Pa.) (irreg.)__ 30c 3-15
Consumers Power Co.; $4.50 pfd. (quar.)., $1.12 >/2 4- 2

$5 preferred (quar. $1.25 4- 2
Continental Assurance Co. (Chicago;—
Initial quarterly 30c 3-30

Continental Can Co., Inc. (interim; -25c 3-15
Continental Diamond Fibre Co.- .___■ 10c 3-13
Continental Motors Corp. .(increased) 20c 3-30
Continental Oil Co. (Del.) (increased) 40c 3-29
Continental Steel Corp 25c 4- 2
Continental Telephone Co., 6'/a% pfd. (quar.) $1.62% 4-2
':p~-17c preferred (quar.t. $1.75 4- 2
Cornell-Dubilier Electric Corp.—

V; $5.25 preferred A (quar.) ,, $1.31'A 4-15
Crane Co.k 5% preferred (quar.)_ $1.25 , 3-15
Common (quar.) _l__ 25c 3-26

Creameries of America, Inc. (quar.)___*. 12%c 3-31
Crosley Corporation 25c 3-15
Crowell-Collier Publishing Co. (quar.50c 3-24
Extra 25c 3-24

Crown Drug Co.___ ; 5c 4-25
Crown Cork & Seal Co., Inc., $2.25 pfd. (quar.) 68'Ac 3-15
Crown Overall Mfg., 67c pfd. (accum.) $1.20 3-15
Crown-Zellerbach Corp. (quar.) 25c 4- 2
Crucible Steel Co. of America—

5% conv. preferred (quar.) $1.25 3-31
Crum & Foster, 8% preferred (quar.) $2 3-31
Culver & Port Clinton RR. Co., com, (s-a)_ 12%c 8-15

Extra (s-a) I2%c 11-15
Cuneo Press, Inc., 4%7c preferred (quar.)__ $1.12% 3-15
Curtis Publishing Co., $4 prior pfd. <quar.)_ 75c 4- 2
Extra $1 4- 2

Cutler-Hammer, Inc. 35c 3-15
Dairy Corp. (Canada), 57o preferred (s-a)__ -k $1.25 4- 2
Daniels Ar. Fisher Stores Co 75c 3-15
Davenport Hosiery Mills, common _' 25c 4- 1

7% preferred (quar.) ___. $1.75 4- 2
David & Frere, Ltd., class A (quar.; $25c 3-31
Extra — —_______ $25c 3-31

Dayton Malleable Iron Co 15c 3-12
Decker (Alfred; & Cohn (quar.) 25c 4-10
C Quarterly . '___ 25c 7-10
Quarterly 25c 10-10

Decca Records, Inc. (quar.) 30c 3-27
Deep Rock Oil Corp. (increased) 35c' 3-20
Defender Photo Supply, cominon (irreg.) 20c 3-30
Preferred (quar.) $1.30 3-30

Dejay Stores, Inc 25c 4- 2
De Long Hook & Eye Co. <quar.)_. $1.50 4- 1
Extra : : 25c' 4- 1

Delaware Fund. Inc. (quar.)_ 25c 3-15
Delaware & Hudson Co'. (resumed 1 $1 3-20
Delaware Power & Light Co., 4',* pfd. fquar.; $1 3-31
Derby Oil Co. (initial) 25c 4-15
Detroit-Michigan Stove Co., common 10c 3-15
57 preferred (quar.) 50c 5-15

1 57c preferred (quar.)_ ; 50c 8-15
Detroit Steel Corp 25c 3-15
Devonian Oil Co. (quar,)_. 25c 3-15
Dewey & Almy Chemical Co., com. (quar.)__ 25c 3-15
class B iquar.)_ 25c 3-15

Di Giorgio Fruit Corp., S3 partic. pfd. (s-a)_ $1.50 7- 1
Diamond Match Co.—
v 6% participating preferred (s-a; 75c 9- 1 8-10
Diamond T Motor Car Co. (quar.)_ : 25c 3-29' 3-14
Distillers Corp.-Seagrams, Ltd., com. (quar.) $55%c 3-15 3- 1

57c preferred (quar.) (pay!, in U. S. funds) $1.25 5- 1 4-14
Dixie Cup, common (quar.) 25c 5-1 4-6
Class A (quar. 62'/2c 4- 2 3-10

Doehler-Jarvis Corp. (initial) ; 25c 3-29 3-15
Dome Mines, Ltd. < quar. $30c 4-30 3-29
Dominion Dairies, Ltd., 57c preferred (quar.) $43c 4-16 3-31
Dominion Foundries & Steel (quar.) $35c 4- 2 3-10
Dominion Malting, common (quar. $20c 5- 1 3-31
Common (quar.) _— $20c 8-1 6-30

Dominion Stores, Ltd. (quar.) $15c 3-20 2-24
Dominion Tar & Chemical Co., Ltd.—

* 5%^ preferred (quar.) $$1.37% 5-1 4-2
Dominion Textile Co.. Ltd., common (quar.) $$1.25 4- 2 3-5

77c preferred (quar.; !_ $$1.75 4-16 3-15
Donnacona Paper Co. Ltd., class A $25c 3-11 1-15
Class B _______ . $25c 3-11 1-15

Draper Corp. (quar.t 75c 4-2 3-3
Driver-Hards Co. (quar.) 60c 3-12 3- 1
Duke Power Co., common 1 75c 4- 2 3-15.

77« preferred iquar.;__ $1.75 4- 2 3-15
du Pont iE. 1.1 de Nemours & Co.—

Common (interim) f $1.25 3-14 2-26
$4.50 preferred (quar. $1.12% - 4-25 4-10

Duquesne Light Co.. 5^ preferred (quar.) $1.25 4-16 3-15
Durez Plastics & Chemical (quar.) 1 -.20c 3-15 2-27
Duval Texas Sulphur Co. (quar. 25c 3r31 3-20
Eastman Kodak Co.. common (irreg.) $1.50 4- 2 3-5

< 67c preferred (quar.)___ ..1_ $1.50 4- 2 3-5
Eastern Massachusetts Street Railway—

67c 1st preferred (accum.)_____ $3.50 3-17 3- 2
Eastern Steel Products, Ltd., com. (quar.) $25c 4- 2 3-15

57c preferred (quar.)_ $25c 4-2 3-15
Easy Washing Machine Co., Ltd., Class A . $12%c 3-31 3-17

- Class B $12%c 3-31 3-17
Eddy Paper Co.______ 50c 3-31 3-15

Edison Brothers Stores, com! (increased) 25c 3-12 2-28
5'r convertible preferred (quar.) 62%c 3-15 2-28
57c conv. pfd. (series 1941) (quar.) 62%c 3-15 2-28

Egry Register Co., 5%7o preferred (quar.)__ $1.37% 3-20 3-13

3-15
4- 6

3- 1
2-24

3- I
3- ,1

3-25
6-25

9-25

12-24

3- 1

3- 5

3- 5

3- 1 '
3-15

3-15
3-23

3-23

2- 9

3-30
i

3- 9

3-15
3-15

3-15

3- 1

3-15

3-15
3-15
3-12

3-17

2-28

3- 9

3- 9

3-15

2-26'

3- 3

3- 9

3- 5

3-15
3-15

"3-15

3-22

;3- 1
3-10

3-10
2-28

3-14

3-14
4-14

2-23*

3- 5

3-13

3-16
3-16

8- 6
11- 5

3- 1

3- 7

3- 7
3-3

3- 1

3- 5

3- 2

3-20

3-15

3-15

2-23

3-31

6-30

9-30

3-13

3- 5

3-23

3-23

3- 8

3-20

3-13

3- 1

2-26

3-10

3-28

3- 8

5- 5

8- 6

3- 5

2-28

2-28

2-28

6- 9

Per

Name of Company Share

Electric Auto-Lite Co.J 50c
Electric Controller & Manufacturing— __ 75c
Elgin National Watch Co. , 25c
El Paso Elec. Co. (Texas), $4.50 pfd. (quar.) $1.12%
El Paso Natural Gas Co., common (quar.)__ < 60c
Elliot Co., common i : 25c

5V2V0 convertible preferred (quar.) 68%c
Emerson Drug Co., 87c preferred (quar.)___ 50c
Empire District,Electric Co., common 28c
Emporium Capwell Co., common (quar.)— 40c

77c prefeTred (s-a) ;___ $3.50
>4Vz7c preferred series A (quar.) 1 56'Ac
Engineers Public Service, $5 pfd. (quar.) $1.25
$5.50 preferred (quar.)— $1,37%
$6 "■ preferred (quar.) ___ $1.50 ■

English Electric Co. ef Canada, Ltd.—
$3 non-cum. class A ' (quaf. $25c

Erie Railroad Co.—
'
5% preferred (quar.) ____ , $1.25

' 57c preferred (quar.)___ u $1.25
57o preferred (quar.) $1.25

European & North American Railway (s-a)_ $2.50
Eversharp, Inc., common (quar.) 30c

Common (stock dividend) 5%
57o preferred (quar.) 25c

Ewa Plantation Co. (quar.) 30c
Ex-Cello-0 Corporation (quar.) 65c
Exchange Buffet Corp. (quar.)— 10c
Special 10c

Falstaff Brewing Corp., 67c pfd. (s-a) — 3c
Famous Players Canadian Corp . Ltd. $37V2c
Fanny Farmer Candy Shops (quar.)__. 37%c
Farmers & Traders Life Insurance

(Syracuse, N. Y.) (quar.) — $2.50
Faultless Rubber Co., (irregular) 25c
Federal Bake Shops, Inc 25c
Federal Fire Insurance Co. of Canada (s-a)_ $$1.50
Federal Mining & Smelting Co. (increased)_ 75c
Federal Motor Truck Co — 10c

Federal Water & Gas (Irreg.) — 25c
Fenton United Cleaning & Dyeing Co.—
7% preferred (quai,.)_«u._—.—_______—_ $1,75

FeTro Enamel Corp.; -25c
Fidelity Fund, Inc. (quar.-) 20c
Fiduciary Trust Co. of Nev; York 25c
fifth Avenue Coach Co. (irreg.)—________ 50c
Finance Co. 'of Amcfica at Bait., cl. A (quar,) 15c
Class B (quar.)___; 15c

Finance Co. of Pennsylvania (quar.) — $2
Extra —! — $3

Financial Industrial Fund (irreg.) l'/2s
Firemen's Fund indemnity (San. Fran.)—
Increased J.__ 75c

First Bank Stock Corp.____ 35c
Fitzimmons Stores, Ltd., 17c pfd. (quar.)— 17J/2c

77o preferred-(quar.)__ 17V2c
17c preferred (quar.)—_— 17'/2c

Flintkote Co., $4.50 preferred (quar.) $1.12%
Food Fair Stores, common (quar.) i 25c

$2.50 preferred (quar.)__ 62%c
Food Machinery Corp. (quar.) 35c
Foote-Burt Co., common 15c
■5% preferred (quar.)- 25c

Forbes & Wallace, $3 class A (quar.)__—- 75c
Ford Motor Co. of Canada, class A (quar.)__ $25c
Class B (quar.) $25c

Foster & Klelser Co., 67 Cl. A pfd. (quar.) 37%c
Foster Wheeler Corp., common (quar.) 25c

G'/c prior preferred iquar.) — 37%c
67 prior preferred (quar.) 37%c

Fostoria Pressed Steel Corp 25c
Foundation Co. (Canada) (quar.) — , $35c
Four-Twelve West 6th Street (year-end)___ $3
Four Wheel Drive Auto, common 50c
Fox (Peter) Brewing (quar.) 25c
Fox De Luxe Brewing Co. of Indiana (quar.) 12%c
.Extra ';12%c :

Fox De Luxe Brewing Co. of Michigan (quar.) 12%c
Extra — _______ 12%c

Frankenmuth Brewing Co.___ 2%c
Extra 2%c

Frankfort Kentucky Natural Gas Co — $1
Fuller (Geo. A.) Co., 47 preferred (quar,)_ $1
Fundamental Investors, Inc. (irreg.) 22c
Fraser Cos., Ltd, (quar.) — $50c
Gair (Robert) Co., 67c pfd. (quar.) ,___ 30c
Garfinckel & Co., common (quar.)— 20c
5%7c preferred (quar.)— — 34%c

Gatineau Power Co., common (quar.) $20c
57c preferred (quar.) $$1.25
5%% preferred $$1.37

Gaylord Container Corp., common (quar.)__ 25c
5%% preferred (quar.)___ 68%c

Gemmer Manufacturing Co.—
$3 partic. pref. A (quar.) 75c
Class B (quar.) 25c

General American Investors, $6 pfd. (quar.) $1.50
General American Transportation Corp.—
Quarterly 62%c

General Aniline & Film Corp., Class A $1
Stockholders have option of taking half
the value of their dividend in the 507c
paid stock of I. G. Chemical or $1 in
cash. i,

Class B 10c
General Baking Co., 8 7c pfd. (quar.) $2
General Bronze Corp. (quar.) —_____ 20c
General Box Co l%c
General Cigar Co., Inc., common — 25c
General Candy Corp. (quar,)_. 25c
General Electric Co. (increased quar.)—_ 40c
General Finance Corp., common (quar.)_L— "5c
5% preferred A (s-a) 25c
6 7c preferred B^s-a) ;— 30c

General Fireptoofing Co.—
17c preferred (quar.) : i. $1.75

General Mills 57c preferred (quar.) — $1.25
General Motors Corp., $5 pfd. (quar.) $1.25
General Phoenix Corp., common (s-a)___— 50c
Class A (s-a) ' 50c

General Precision Equipment Corp.— 25c
General Railway Signal Co., common 25c
6% preferred (quar.) $1.50

General Refractories Co. 20c
General Reinsurance Corp. (N. Y.) (quar.) , 50c
General Telephone Corp., common 40c
$2.50 preferred (quar.)—— — 62%c

General Water Gas & Electric Co.—
$3 preferred (quar.) —— 75c

Genesee Brewing Co., Inc., class A— 25c
Class B — 25c

Georgia Power Co., $5 pfd. (quar.) $1.25
67c preferred (quar.) $1.50

Gillette Safety Razor, $5 preferred (quar.) $1.25
Gisholt Machine Co. (quar.) — 25c
Gleaner Harvester ,Corp.______——______ 30c
Glen Alden Coal Co. (increased) 50c
Glen Falls Insurance N. Y.) (quar.)— 40c
Glidden Co., 4%% conv. pfd. (quar.) 56%c
Globe Steel Tubes Co.—

. 25c

Godchaux Sugars. Inc., class A (quar.)—__ $1
$7 preferred (quar.) 1 $1.75

Goebel Brewing Co. (quar.)__ 5c
Gold & Stock Telegraph (quar.) $1.50
Golden State Co., Ltd. (irreg.) 30c
Goodman Manufacturing Co.—— 50c
Goodrich (B. F.) Co., common 50c

$5 preferred (quar.) $1.25

When

Payable
'
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4-15

4-15

4- 2

3-15

3-31

3-15

3-15
4- 1

3-31

3-31

4- 2

4- 1

3-31

8-15

3-20

3-31

3-15

4-13
3-27

3-26
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3-15

3-15
3-15
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3-15
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6- 1
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3-15

3-15

3-15
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6- 8
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3-15
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3-31
4- 2
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3- 1
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3-14
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Per When
flame of Company Share Payable

Goodyear Tire & Rubber Co. of Canada-
Common (quar.) _t $62c 4- 2
57c preferred (quar.)__ $62%c 4- 2

Goodyear Tire & Rubber Co., common 50c 3-15
$5 preferred (quar.) $1.25 3-15

Gorddn-Pew Fisheries (quar.)__ - 75c • 3-30
Gorham Manufacturing Co, (quar.) . 50c 3-15
Gordon Oil Co., class B 20c 3-15
Graham-Paige Motors Corp.—

57c Class A preferred (quar. 62%c 4-10
Grand Union Co 25c 3-12
Grand Valley Brewing Co.___ 2%c 3-21
Great American Indemnity (N. Y.)__: ioc 3-15
Great American Industries, Inc. 10c 3-31
Great Lakes Paper Co., Ltd.— ' , -

$2 class B participating pfd. (accum.)—__ $25c 4- 2
Great Lakes Power Co., Ltd.—
*

$2 class A participating preferred (quar.)_ ■ $$1.75 4-16
Great Western Sugar, common (quar.) 40c 4- 2

77o preferred (quar.)__ $1.75 4- 2
Great West Saddlery Co., Ltd.—
1st preferred (quar.) $75c 3-31
67o second preferred (quar.) $75c 3-31

Greening (B.) Wire Co., Ltd. (quar.) $15c 4- 2
Griesedieck Western Brewery (irreg.) 50c 4- 2
5%7c preferred (quar.) 34%c 6- 1

Grinnell Corp. 25c 3-13
Group No. 1 Oil Corp $50 3-30
Guilford Realty (Bait.), 67c pfd. (accum.)__ $1.50 3-29
Gulf Oil Corp. (quar,)__. i.__, 25c 4- 2

Special 25c 4- 2
Gulf Power Co., $6 preferred (quar.) $1.50 • 4- 2-
Gulf States Utilities Co., $4.40 pfd. (quar.)_ $1.10 3-15
Hale Brothers Stores (quar.) 25c ! 3-15
Hall (W. F.) Printing Co.' (quar.) 25c 3-20
Halle Bros. Co., $2.40 conv. preferred (quar.) 60c 4-16
Haloid Co. (quar.)__; % 20c 4- 2
Hamilton Watch Co, 15c 3-15
Hammermill Paper Co., 4%% pfd. (quar.) $1.12% 4- 2
Common (quar.) 25c '; 3-20

Hanna (M. A.) Co., common. 25c 3-13
Harbison-Walker Refractories Co.—

6% preferred (quar.)_______ $1.50 • 4-20
Harrisburg Gas Co., 7% preferred (quar.)__ $1.75 4-16
Harrisburg Steel Corp. 30c 3-26
Harshaw Chemical Co., common (quar.) 25c 3-15
Hartman Tobacco Co., $4 prior pfd. (quar.)_ $1 3-15

$3 non-cum. preferred (initial) •75c 4-2
Hawaiian Commercial & Sugar Co., Ltd.—
Quarterly _________ 50c 3-15

Hazel-Atlas Glass Co. (quar.)__, $1.25 4- 2
Hazeltine Corporation (irregular) 50c 3-15
Hearst Consolidated Publications, Inc.—

17c preferred A (accum.) 43%c 3-15
Hecla Mining Co. 25c 3-15
Hcileman (G.) Brewing 25c 3-15
Hein-Werner Motor Parts Corp 20c 3-20
Helena Rubinstein, see Rubinstein (Helena).
Helme (Geo. W.) Co., common $1 4- 2

17c preferred (quar.) i i _r $1.75 4- 2
Hercules Powder Co 50c 3-24
Hewitt Rubber Corp. (quar.) _________ 25c 3-15
Hibbard, Spencer Bartlett & Co. (monthly) __ 15c 3-30
•-Monthly 15c 4-27
Hinde <fc Dauch Paper Co. of Canada (quar.) $25c > 4- 2
Hollander (A.) & Sons, Inc 25c 3-15
Hollinger Consolidated Gold Mines, Ltd.—
Quarterly — $10c 3-31

Hollingsworth & Whitney Co 50c 3-12

Holophane Co,, Inc., $2.10 preferred™.;... 96'Ac 3-15
Common (irregular) ; 35c 3-15

Holt (Henry) & Co., Inc.—
$1 -class AA—______sS--.—l___U ' '25C',:''-''::'$"-;I;
$1 class A 25c 9-1
$l:i.class. 25c ' 12-: 1'

Hooker Electrochemical Co,— ■ 1 -

$4.25 preferred (quar.) $1.06'A 3-29
Hoover Company, common 35c 3-20
4%% preferred (quar.)—. _______ $1.12% 3-30

Hoskins Manufacturing Co.__—_— 20c 3-26
Houdaille-Hershey Corp., $2.50 cl. A (quar.)_ 62%c 3-31
Class B ! — 25c 4-14

Howell Electric Motors Co. (reduced)-- 10c 3-30
Howes Bros. Co., 6% 1st pfd. B (quar.)—__ $1.50 3-31

17c 1st preferred A (quar.) —_ $1.75 3-31
17c 2nd preferred (quar.) $1.75 3-31

Hubbcll (Harvey) Inc. (quar.) — 40c 3-20
Hudson Bay Mining & Smelting Co., Ltd.— $50c 3-12
Huttig Sa3h & Door Co., common (irreg.)— 30c 3-14

57c preferred initial (quarterly) • $1.25 3-30
57c preferred (quar.) $1.25 6-30
5% preferred (quar.)—$1.25 9-29
57o preferred (quar.)_— — * $1.25 12-30

Illinois Bell Telephone Co $1.50 3-31
Imperial Paper & Colour Corp. — 75c 4- 2
Imperial Tobacco Co. of Canada, Ltd.—
Common (interim) - $l6c 3-31
Extra ——: —__ - t!5c 3-31

67c preferred (s-a)__ — $3% 3-31
Imperial Tobacco of Great Britain & Ireland
Ordinary registered (final) 7'/2% 3-15
Bonus 2%*A 3-15

Independent Pneumatic Tool———50c 3-29
Indiana Gas & Chemical, $3 pfd, (quar.) 75c 4- 1
Indianapolis Bond & Share (irregular) 18c 3-20
Indianapolis Power & Light, common, 30c 4-15
Indianapolis Railways, Inc ; 50c 3-15
Indianapolis Water, 57o preferred A (quar.)_ $1.25 4- 2
Industrial Acceptance Corp., Ltd.—
57o conv. preferred (quar.) _— ?$1.25 3-31,

Industrial Brownhoist Corp.—
60c convertible 1st preferred (accum.) 30c 4- 1

Inspiration Consolidated Copper Co. 25c 3-26
Institutional Securities, Ltd.— 4 :

Bank Group Shares (s-a) 2%c 3-31
Inter-Ocean Securities Corp., $4 pfd. (s-a)— 50c 4- 1
International Bronze Powders, Ltd.—
Common (quar.) —_— _— J20c 4-15
67c participating preferred (quar.)

, ?37%c 4-15
International Cigar Machinery Co. (quar.)— 30c 3-12
International Harvester Co., com. (quar.)— 65c 4-16
Int'l Metal Industries, common (interim)— *35c 4- 2

67c convertible preferred A (quar.)— t$1.50 5- 1
67c convertible preference (quar.)— $$1.50 5- 1

International Minerals & Chemicals Corp.—
47c preferred (quar.) $1 3-30

International Nickel Co. of Canada, Ltd t40c 3-31
International Power Co., Ltd.—

17c 1st preferred (quar.) ;— $$1.75 . 4-2
International Salt Co — 50c 4- 2
International Shoe Co. (quar.)— 45c 4- 2
International Silver'Co., 17v pfd. (quar.)— Sl^^ 4- 2
International Text Book Co. (irregular) 50c 3-12
Interstate Department Stores (increased)— 35c 4-14
Investment Foundation Ltd.—

67o convertible preferred (quar.) $75c 4-16
Iowa Southern Utilities Co.—

67c preferred arrear ctfs.. (accum.) $1.80 3-15
6% preferred arrear ctfs. (accum.) $1.80 6-15
6%% preferred arrear ctfs. (accum.) $1.95 3-15
6%7c preferred arrear ctfs. (accum.) $1.95 6-15
77c preferred arrear ctfs. (accum.) $2.10 3-15
17c preferred arrear ctfs. (accum.) — $2.10 - 6-15

Iron Fireman Mfg. Co. (quar.)— 30c 3-14
Quarterly — 30c $
Quarterly * _— 3®c $
Quarterly 30c 12" 1

Irving (John) Shoe Corp., 67c pfd. (accum.) 37%c 3-15
Irving Trust Co. (N. Y.) (quar.) $5c 4- 2
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Per When Holders

Hame of Company Share Payable of Rec.

Miami Copper Co . 25c 4- 3 ; • 3-21
Mickelberry's Pood Products Co.— , - • ,

$2.40 preferred (quar.) 60c 4- 2 3-20
Micromatic Hone Corp., common 15c 3-15 3- 5*

67c conv. preferred (quar.) 12'/2c 4- 2 3-21*
Midland Oil Corp., $2 conv. pref. (accum.)™ 25c 3-15 3- 1
Midland Steel Products, common (quar.)— 50c 4-1 3-9
$2 non-cum. preferred (quar.)_. 50c 4-1 3-9
8% preferred (quar*)^.—, 82 4- 1 3-<9.-

Midvale Company . 50c 4- 2 3-17
Midwest Piping & Supply Co., Inc.—™ *5c 3-lo 3- 5
Mid-West Refineries, conv. pfd. (quar.) . 37 tec 3-15 2-28
Miller & Hart, Inc., $1 prior preferred 25c 3-12 3- 2
Minneapolis Brewing, Co 25c 3-15 3- 2
Mississippi River Power, 6% pfd. (quar.) $1.50 4r 2 3-20
Missouri-Kansas Pipe Line, com. (irreg.)™ 20c 4- 3 3-16
Class B (irreg.) _ . lc 4- 3 3-16

Mobile Gas Service Corp~~V90% pfd. (quar.) $1.22te 4- 1 3-20
Modern Containers, Ltd., common (quar.)— +30c 4- 2 3-20
5te% preferred (quar.)____——_— $$1,37% 4- 2 3-20

Modine Manufacturing Co. (quar.) 50c 3-20 3-10
Mohawk Rubber Co 50c 4-14 3-24
Mojud Hosiery Co., Inc., 5% pfd. (quar.)— 62tec 4- 2 3-15
Monarch Knitting Co., 7% pfd. (accum.)— f$7 3-15 2-24
Monarch Life Insurance Co. (Springfield,
Mass.) (s-a) $1.25 3-15 3- 1

Monogram Pictures Corp.—
5te7c convertible preferred (initial quar.) 13%c 3-15 3- 1

Monongahela Valley Water Co.— ^

77c preferred (accum.)———— $1.75 4-16 4- 2
Monroe Chemical Co., $3.50 preferred (quar.) 87 tec 4- 1 <3- 5
Monsanto Chemical Co.— -

$4.50 preferred A (s-a) — $2.25 6- 1 5-10
$4.50 preferred B (s-a) $2.25 6- 1 5-10
$4 preferred C (s-a)—_ — S2 6-1 5-10

Montreal Cottons, Ltd., common (quar.) A *$1 3-15 2-15
7% preferred (quar.)— ^$1.75 3-15 2-15

Montreal Loan & Mortgage Co. (quar.) 131140 3-15 2-28
Montreal Telegraph Co. (quar.)— ?48c 4-16 3-15
Moore-McCormack Lines, Inc., com. (quarj- 25c 3-22 3-14
$2.50 convertible preferred (quar.) 62 tec 4- 2 3-23

Morgan (J. P.) & Co. $2 3-15 3- 1
Motor Pinartce Cot p., $5 pfd. (quar.) $1.25 3-29 3-17
Mueller Brass Co. (quar.) 40c 3-30 3-16
Mullins Manufacturing—
$7 preferred (quar.) $1.75 6- 1 5-12
$7 preferred (quar.) $1.75 9- 1 8-11
$7 preferred (quar.) $1.75 12- 1 11-10

Muncie Water Works Co., 8% pfd. (quar.)-. $2 3-15 3- 1
Murphy (G. C.) Co., 4%% pfd. (quar.)—-,- $1.18% 4- 2 3-22
Murray Corp. of America : 25c 4-24 4-12
Murray Ohio Manufacturing Co 30c 4- 2 3-21
Muskegon Piston Ring Co 20c 3-31 ■: 3-14
Mutual Chemical Co. of America— • 1

6'to preferred (quar.) $1.50 3-28 3-15
6% preferred (quar.) $1.50 6-28 6-21
6°/o preferred (quar.) $1.50 9-3$ 9-20
6% preferred (quar.)— $1.50 12-28 12-20

Myers (F. E.) & Bro. Co.— 50c 3-28 3-15
Nachman Corporation 25c 3-22 3-12
Nash-Kelvinator Corp. 12 tec 3-27 3- 5
National Automotive Fibres, Inc.—

6c/o convertible preferred (quar.) 15c ■ - 6- 1 5-10
6% convertible preferred (quar.) 15c 9- 1 8-10
6% convertible preferred (quar.) 15c 12- 1 11- 8

National Biscuit Co., common 30c 4-14 3- 9*
National Breweries, Ltd., common (quar.)— +50c 4-2 3-9

7% preferred (quar.) $44c 4-2 3-9
National Cash Register Co. (quar.) 25c 4-14 3-29
National Casualty Co. (Detroit) (quar.) 25c 3-15 2-28
National City Lines, common (quar.) 25c 3-15 3- 3
Class A (quar.)—- ; — 50c 5- 1 4-14

National Electric Welding Machine Co.—
Quarterly 2c 5- 1 4-21
Quarterly 2c 8- 1 7-21

National Lead Co., common <quar.)„ 12 tec 3-31 3- 9
6% preferred class B (quar.i. $1.50 5- 1 4-16
77c class A preferred (quar.) $1.75 3-15 2-26

National Linen Service Corp., common....— 25c 4- 2 3-15
National Malleable & Steel Castings Co. _ 15c 3-22 3- 8*
National Oil Products Co.___ > 25c 3-29 3-19
National Paper & Type, 5% preferred (s-a) $1.25 8-15 7-31
National Pole & Treating (irregular) ____— SI 4- 5 3-15
National Radiator Co., common 15c 4- 2 3-14
National Refining, 8% pfd. (quar.) $2 4- 2 3-15
National Rubber Machinery Co — 25c 3-21 3- 7
National Shirt Shops (Del.), common 20c 4- 2 3-26

$6 preferred (quar.)—_ $1.50 4- 2 3-26
National Standard Co. (quar.) 50c 4- 2 3-25
National Steel Car, Ltd. (quar.) $25c 4-15 3-15
National Steel Corp. (quar.)™ — 75c 3-14 3- 5
National Sugar Refining Co • 35c 4- 2 3-15
National Supply Co., $2 preferred (accum.)_ $1 3-31 3-20
5te% prior preferred (quar.i $1.37te 3-31 3-20
5% prior preferred (quar.i $1.50 .3-31 3-20

National Terminals Corp. 25c 3-26 3-16
Naugatuck Water Co..—______ 75c 5- 1 4-16
Nehi Corporation, common..— —_ 12tec 4- 1, 3-15
$5.25 1st preferred (quar.)— $1.31% 4- 1 3-15

Neiman-Marcus Co., 5% preferred (quar.)-,-, $1.25 3- 1 2-20
5% preferred (quar.)— — _— $1.25 6- 1: 5-19

Neisner Brothers, Inc., common (quar.) 25c 3-15 2-28
4%% preferred (quar. 1 — $1.18%- 5- 1 4-14

Newberry (J. J.) Co., com. (quar.) 60c 4- 2 3-16
New England Fire Insurance Co _ 12c 4- 2 3-15
New England Public Service Co.—■

$7 prior lien preferred (accum.) !— $1.31% 3-15 2-28
$6 prior lien preferred (accum.)——— $1.12te 3-15 2-28

New England Tel. & Tel ——— » ■Rl.50 3-31 3- 9
New Haven Clock Co ————. 37tec 3-20 3-10
New Idea, Inc. (quar.)..—_____—_____—.— 25c 3-31 3-16
New Jersey Power & Light Co.-—
4% preferred (quar,)—— — $1 4- 2 3-2

New Method Laundry Co., Ltd.— /
6 te te preferred (accum. ) _________ $1.62 te 3-21 3- 5

Newmont Mining Corp ._ 37tec 3-15 2-23
Newport Industries, Inc..:— ™_ 20c 3-17 3- 9
Newport News Shipbuilding & Drydocl?—• , 4

$5 preferred (quar.)——— — $1.25 5- 1 4-16
New York City Omnibus Corp.— — 75c 3-22 3-14
New York & Queens Electric Light & Power

Co., common (quar.)—_—™_™_—™" $1.75 3-14 2-23
Niagara Share Corp.—,

67c preferred A (quar.) - $1.50 3-15 3- 1
Niagara Wire Weaving Co., Ltd. (quar.) $25c 4- 2 3-8
Niles-Bement^Pond Co.____ 25c 3-15 3- 5
Noma Electric Corp..— _______— 25c 3-31 3-15
Noranda Mines, Ltd. (quar.) , 1 $$1 3-15 '2-15
North American Co., common (stock divi¬

dend) (one share of Pacific Gas & Elec- ^

trie for each 100 shares held (Subject •

to approval of SEC)_ _ 4-2 3-2
5%% preferred (quar.) 71%c 4-2 3-9
6% preferred tquar.) — : 75c 4- 2 .. 3- 9

North American Car Corp.—
$6 1st preferred A" (quar.) ! $1.50 4- 2 3-22
$6 1st preferred B (quar.) $1.50 4- 2 3-22

North Carolina RR. Co.. 77o preferred (s-a) $3.50 8- 1 7-21
North Star Oil. Ltd., 77c pfd. (accum.)— $8%c 4- 2 3-10
Northern Liberties Gas (irregular) — 60c 3-12 2- 5
Northern Natural Gas (irreg..)™ I 50c 3-26 2-21
Northern Ontario Power, 6te preferred™* $$1.50 3-31
Northland Greyhound Lines. Inc.—
$6.50 preferred (quar.)____ .__™;. $1.62te ' 4- 2 3-21

Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87 tec 4- 2 3-15
Na-Sag Spring Co. (qiiar.)___ _____ 25c 3-15 3- 5
Oahu Sugar Co. (qu&r.)_ __ 35c 3-15 3- 5
Ogilvie Flour Mills, Ltd., common (quar.)— $25c 4- 2 3-23

1
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Ohio Brass Co., class A—_— 40c 3-24 3- 8
Class B ______ 40c 3-24 3- 8

Ohio Confection Co.—
$2.50 cumulative class

. A (accum.)—_— 50c 3-15 3- 3
Ohio Edison Co., 4.40% preferred (quar.)— $1.10 4- 2 3-15
Ohio Match Co. —— —.— 25c 4-16 3-15
Ohio Seamless Tube Co., common *.— (40c , 3-15 3- 5
$1.75 preferred (quar.)™____„ 43%c ? 3-20 3-10

Oklahoma Gas & Electric Co.—••
77o preferred (quar.) $1.75. 3-15 2-28

Omar, Inc., common 10c 3-31 3-10
6% preferred (quar.) $1.50 3-31 3-10

Omnibus Corp., common 25c 3-31 3-15
8% preferred (quar.;__ $2 4- 2 3-15

Oneida, Ltd., common., ... _ i.. 18%c . 3-15 2-28
67c preferred (quar.) 37tec 3-15 2-28

Ontario Loan & Debenture (quar.; $$1.25 4- 2 3-15
Ontario Steel Products, com. (quar.) ,, $25c 5-15 4-15

77c preferred (quar.)__ ; $$1.75 5-15 4-15
Otis Elevator Co. common 20c 3-20 2-20

6% preferred (quar.) $1.50 3-20 2-20
Ottawa Car & Aircraft, Ltd., com. (increased) $25c 4-1 3-1

Common (increased) $25c 10- 1 ' 9-1
Ottawa Electric Ry. (quar.i $50c 4-2 3-1
Ottawa Lt.f Heat & Pwr., Ltd., com. (quar.) $15c 4- 1 "2-14
5% preferred (quar.) $$1.25 4- 1 2-14

Otter Tail Power Co., $4.25 pfd. (quar.) $J.06% 4- 2 3-15
$4.50 preferred (quar.) _ $1.12te 4- 2 3-15

Pacific American Investors, Inc.—
Cumulative preferred (quar.) 37tec 4- 1 3-15
$5.50 prior preferred (quar.; * $1.37te 4- 1 3-15

Pacific Can Co. (quar.) 25c 3-31 3-21
Pacific Coast Aggregates, Inc. (quar.;_ 5c 3-15 3- 1
Pacific Indemnity Co. (quar.)____. 50c 4- 2 3-15
Extra 50c 4- 2 3-15

Pacific Lumber Co $1 3-15 3- 1*
Pacific Mills (quar.)__ 50c 3-15 3- 2
Pacific Telephone & Telegraph™ $1.50 3-31 3-15
Packard Motor Car Co. (irreg.) 1 15c 4- 2 3-17
Page-Hersey Tubes, Ltd. (quar.) $$1.25 4- 2 3-15
Pan-American Petroleum & Transport—
Resumed 25c 4- 5 3-15

Panhandle Eastern Pipe Line Co , 75c 3-31 3-16
Extra 25c 3-31 3-16

5.6% preferred (quar.) $1.40 4- 1 3-16
Paraffine Companies, Inc. (quar.) 50c 3-27 3-10

47c preferred (quar.; SI 4-14 4- 2
Paramount Pictures (quar.; 50c 3-30 3- 9
Parker Wolverine Co. 25c 3-15 3- 3
Paton Manufacturing Co., Ltd., com. (quar.) $$1 3-15 2-28

77o preferred (quar.): $$1.75 3-15 2-28
Penn Electric Switch, Class A (quar.) 30c 3-15 3- 1
Penney (J. C.) Co. (quar.) 75c - 3-31 3-13
Penick & Ford, Ltd. (quar.) 75c 3-14 3- 2
Pennsylvania Edison, $5 pfd. (quar.) $1.25 4- 2 3-10
$2.80 preferred (quar.) 70c 4- 2 3-10

Pennsylvania Forge Corp. — 10c 3-30 3-16
Pennsylvania Glass Sand Corp., com. (quar.; 25c 4- 2 3-15

57c preferred (quar.) $1.25 4- 2 3-15
Pennsylvania Power Co., $5 pfd. (quar.)— $1.25 5- ,1 4-16
Pennsylvania Power & Light, $5 pfd. (quar.) $1.25 4- 2 -3-15

$6 preferred (quar.) $1.50 4- 2 3-15
$7 preferred (quar.) $1.75 4- 2 3-15

Pennsylvania Salt Mfg. Co 30c 3-15 2-19
Pennsylvania Water & Power, com. (quar.) $1 4- 2 3-15

$5 preferred (quar.) $1.25 4- 2 3-15
Peoples Drug Stores. Inc. (irreg.) 40c 4- 2 3- 3
Peoples Gas Light & Coke Co $1 4-14 3-21
Peoples Water & Gas, $6 preferred (quar.i $1.50 3- 1 2-20
Pepsi-Cola Co., new common 17tec 3-15 , 3-10
Perfect Circle Co. (quar.) 50c 4-2 3-9
Perkins Machine & Gear Co., com. (quar.)__ $1 4- 2 3-20
Permutit Co. 15c 3-31 3-23
Perron Gold Mines, Ltd (quar.) $2c 3-31 2-28
Pet Milk, common (quar.) 25c 4- 1 3-11

1st preferred (quar.) ' $1.06% 4- 1 3-11
2nd preferred (quar.) $1.06% 4- 1 3-11

Petroleum & Trading Corp.— .:

$1.25 participating class A (accum.) 20c 3-12 3- 2
Pfaudler Co. 25c 4- 2 3-21.

Pfeiffer Brewing Co ^ 25c 4- 2 3-12
Philadelphia Co., $6 pref. (quar.)_ $1.50 4- 2 3-1

$5 pref. (quar.) $1.25 4- 2 3-1
Philadelphia Eiectric Co., common iquar.;__ 30c 3-31 3-9

$1 preferred (quar.)__. 25c 3-31 3- 9
Philadelphia Electric Power Co.—•
8% preferred (quar.) 50c 4-2 3-10

Philco Corporation »!0c 3-12 2-?4
Pilgrim Exploration Co 10c 3-13 ;> 3- 5
Pillsbury Mills, $4 preferred 1 quar.i $1 4-16 4- 2
Pilot Full Fashion Mills, Inc.. 6te% pfd. (sa-) 65c 4-2 3-15
Pittsburgh Bessemer & Lake Erie. com. (s-a)- 75c 4- 1 3-15
Pittsburgh Brewing Co., $1.50 pfd. (accum.) SI 3-19 2-26
Pittsburgh Forgings Co. (quar.; 25c 3-24 3- 8
Pittsburgh Fort Wayne & Chicago Ry. Co.— ' '
Common (quar.) ___________ $1.75 4- 2 3-10
7 7c 7c preferred (quar. $1.75 4- 2 3-10

Pittsburgh Metallurgical Co., Inc. (quar.) 25c 3-15 3- 8
Pittsburgh Plate Glass Co. 75c 4- 2 3-12
Pittsburgh Screw & Bolt Corp. (quar.) 10c 4-21 3-12
Plume & Atwood Manufacturing Co. iquar.) 50c 4- 2 3-15
Plymouth Oil Co. (quar.)-. ■■ 25c 3-28 3- 7*
Powdrell & Alexander, Inc 20c 3-15 3- 1
Power Corp. of Canada, Ltd.—

67c 1st preferred (quar.i $$1.50 4-16 3-20
67o non-cum. partic. preferred (quar.) $75c 4-16 3-20

Pratt & Lambert, Inc. (irregular) 45c 4- 2 3-15
Preferred Accident Insurance Co. (quar.)____ 20c 3-19 3- 5
Pressed Steel Car Co., Inc., common__ 25c 4- 2 3-10
57c 1st preferred (quar.) 6%c 4- 2 3-10
5% 2nd preferred (quar.) 62tec 4-2 3-10

Preston East Dome Mines, Ltd. (quar.$5c 4-14 3-15
Price Bros. & Co., Ltd., 5te% pfd. (quar.)_ $$1.37te 4-1 3-2
Procter & Gamble Co., 5% pfd. (quar.) $1.25 3-15 2-23*
Public National Bank & Trust Co. (N. Y.)— /

Quarterly 37 tec 4-2 3-20
Public Service Co. of New Hampshire—
$5 preferred (quai\)_ $1.25 v .3-15 2-23
$6 preferred (quar.i $1.50 3-15 2-23

Public Service Corp. of New Jersey, common 25c 3-31 3-1
. 67c preferred (monthly) ;_ 50c 4-14 3-15

$5 preferred (quar.) fcl.25 3-15 2-15
67c preferred (monthly) 50c 3-15 2-15
:77c , preferred (quar.$1.75 , 3-15 ' 2-15

preferred (quar.) 3-15 ?-15
Public Service Elec. & Gas, $5 pfd. (quar.)__ $1.25 3-31 2-28

77c preferred (quar.)™—™ $1.75 3-31 2-28
Publication Corp., common (quar") 50c 3-23 3-12

7% original preferred (quar.) $1.75 4- 2 3-15
7% 1st preferred (quar.i $1.75 3-15 3- 2

Pullman, Inc. 50c 3-15 2-23
Pure Oil Co., 5 7c preferred (quar.) $1.25 4- 1 3- 9

67c preferred (quar.)___ : $1.50 4- 1 3- 9'
Purolator Products. Inc. (irreg.): 10c 3-14 3-3
Quaker Oats Co., common (quar.i : 75c 3-24 3- 5

6'<> preferred (quar.) : $1.50 5-31 5- 1
Quaker State Oil Refining™. 25c 3-15 2-26
Radio Corp. of America—-
$3.50 convertible 1st prefeired (quar.) 87tec 4-2 3-5

Rand's (Pittsburgh) common : 2tec 3-15 3- 1
8 7c preferred (quar.) 10c 3-15 3- 1

Rapid Electrotype Cq. (quar.)__ 37V2c 3-15 3- 1

Raybestos-Manhattan, Inc. 37tec 3-12 2-26

Rayonier, Inc.. $2 preferred (quar.)__ 50c 4- 2 3-16
Reading Co., 2nd preferred (quar.)___ _1_ 50c 4-12 3-22
Real Silk Hosiery Mills, 77o pfd. (accum.) __ $$.50 4- 1 3-15
5% preferred A (quar.) $1.25 4- 1 3-15

Reed Roller Bit Co 25c 3-31 3-19

■
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1Per When

Name of Company ' Share Payable

Regent Knitting Mills, Ltd.— , .

$1.60 non-cum. preferred (quar.) t40c 6- 1
SI.60 non-cum. preferred (quar.) J40c 9- 1
SI.60 non-cum. preferred (quar.) .— $40c 12- 1

Reliance Electric & Engineering, common— 25c 3-30
$5 convertible preferred (quar.) $1.25 5- 1

Reliance Grain, Ltd., 6%?» pfd. (accum.)— t$1.62% 3-15
4'A% preferred (quar.) $1.06'A ' . 4-14

Reliance Manufacturing Co. (111.)—
7% preferred (quar.) — $1.75 4- 2

Remington-Rand, Inc., common (interim)- 30c 4- 2
Stock dividend ; 5% 4- 2

$4.50 preferred (quar.) $1.12% 4- 2
Reo Motors, Inc. (irreg.) 37'Ac 3-26
Republic Investors Fund—
6% preferred class A (quar.) 15c
6% preferred class B (quar.) 15c

Republic Steel Corp., common 25c
6% prior preferred (quar.) $1.50
6% preferred (quar.) SI.50

Reymer & Brothers (quar.) 12'Ac
Reynolds Metals Co., 5%% pfd. (quar.) $1.37%
Reynolds Spring Co 25c
Rheem Manufacturing Co. (quar.) 25c
Rhode Island Insurance Co. (increased) 10c
Rice-Stix Dry Goods Co.—

7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75
7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) — $1.75
7% 1st preferred (quar.) , " $1.75
7% 2nd preferred (quar.) $1.75

Riegal Paper (quar.) 25c
River Raisin Paper Co. (increased) ; 7%c
Riverside Silk Mills, Ltd.—

82 ptc. Class A preferred (quar.) J50c
Class B (resumed) — — $50c

Rochester Telephone Corp., com. (quar.) 20c
4%% preferred Class A (quar.) $1.12%

Rockwood & Co., 5% prior pfd. (quar.) $1.25
Rome Cable Corp 15c
Extra 25c

Roos Bros., Inc. (quar.) 50c
Root Petroleum Co., $1.20 conv. pfd. (quar.) 30c
Ruberoid Co. (increased) 25c
Rubinstein (Helena), class A (quar.) 25c
Russell Industries, Ltd., common (quar.)— J30c

7% preferred (quar.) t$1.75
Ruud Manufacturing Co 25c
Russell Manufacturing Co. (reduced) 37%c
Safety Car Heating & Lighting Co., Inc.—
Quarterly $1
Extra $1.00

Safeway Stores, common (quar.) 75c
5% preferred (quar.) $1.25

St. Louis Public Service Co., Class A (quar.) 25c
San Antonio Gold Mines, Ltd. (s-a) 17c
Extra -t3c

San Francisco Remedial Loan Assn. (s-a)— 75c
Semi-annual 75c

Sarnia Bridge, Ltd 25c
Savannah Electric & Power, 6% pfd. (s-a)— $3

6% % debenture D (quar.) $1.62%
7% debenture C (quar.) $1.75
7%% debenture B (quar.) $1.87%
8% debenture A (quar.) $2

Schenley Distillers Corp., 5%% pfd. (quar.) $1.37%
Schiff Company, common (quar.) 25c
5%% preferred (quar.) .__ $1.37%

Schmidt Brewing Co 3c
Scott Paper Co., common (quar.) 45c

$4 preferred (quar.) $1
-$4.50 preferred (quar.) $1.12%
Scott & Williams, Inc. 50c
Scovill Manufacturing Co 50c

Scranton Lace Co. (irreg.) 50c
Seaboard Oil Co. of Delaware (quar.) 25c

Securities Acceptance Corp., common (quar.) 10c
6% preferred (quar.) 37%c

Securities Corp. General, common 5c
$6 preferred (quar.) $1.50
$7 preferred (quar.) : $1.75

Seeman Brothers, Inc. (quar.) 75c

Seiberling Rubber Co.—
',,5% preferred Class A (quar.) ~ $1.25
$2.50 prior preferred (quar.) 63c

Semler (R. B.), Inc. (quar.) 15c
Serrick Corp., class A (quar.) 23c

Class B 10c

Servel, Inc., $4.50 preferred (initial) $1.12%
Sharon Steel Corp., common.. 25c

$5 convertible preferred (quar.) $1.25

Shattuck (F. G.) Co. (quar.) 10c
Sheep Creek Gold Mines, Ltd. (quar.) J3c
Sheller Manufacturing Corp 5c

Sherwin Williams (Canada), com. (interim) tl5c
7% preferred (quar.)— —_— t$1.75

Signal Oil & Gas Co., class A 50c
Class B > 50c

Signal Royalties Co., class A (quar.)_ 25c
Silverwood Dairies, Ltd., common (accum.)— t20c

40c participating preference (s-a)„; t20c

Simon (H.) & Sons, common (quar.) tl5c
Extra , tl5c

7% preferred (quar.) — — $$1.75
Simmons Company 25c
Swnonds Saw & Steel Co 40c

Simpsons, Ltd., 6% % preferred 175c

Singer Manufacturing (quar.) $1.50
Extra $1.50

Skenandoa Rayon Corp.-^
5% prior preferred (quar.) $1.25

Skilsaw, Inc. (quar.)_ 25c
Sloss-Sheffield Steel & Iron Co., common— 15c
$1.20 preferred — — ______ 30c

Smith (Howard) Paper Mills, Ltd., common $25c
6% preferred (quar.)__ n 1 $1.50

Snap-On Tools Corp.-——25c

Socony-Vacuum Oil Co., Inc. (s-a)— 25c
Solar Aircraft Co 15c

Solar Manufacturing Corp.—
55c cum. vonv. preferred (quar.) 133Ac

Sonotone Corp. (quar.) —— 5c

Sorg Paper Co., 6% preferred A (accum.)— $1.50
4.6% series B (accum.) $1

Soss Manufacturing Co 12%c
South Penn Oil Co. (quar.)— 40c

South Porto Rico Sugar Co., common $1
8% preferred (quar.) :

_ $2
Southern & Atlantic Telegraph Co., Ltd. (s-a) 62%c

Southern California Edison— -

6% preferred B (quar.) 37%c
5% original preferred (quar.) 37%c
5%% preferred C (quar.) 34%c

Southern Canada Power Co., Ltd.—
Common (quar.) $20c
6% partic. preferred (quar.) $$1.50

Southern Colorado Power Co.—

7% preferred (accum.) $1.25 3-15 2-28
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Textron Incorporated, $2.50 pr. pref (quar.) 62%c 5- 1 4-21
$2.50 prior preference (quar.) 62%c 8- 1 7-21
$2,50 prior preference (quar.) . 62%c 11- 1 10-22!;

Thermoid Company, common (quar.)__ 10c 3-15 3- 5
$3 convertible preferred (quar.) — 75c 3-15 3- 5

Thompson Products, Inc., common 25c 3-15 3- 1
5% preferred (quar.) $1.25 3-15 3- 1 .

Tide Water Associated Oil—

$4.50 convertible preferred (quar.) $1.12% 4-1 3- 9
Tilo Roofing Co., Inc., common (quar,) 10c 3-15 2-26
$1.40 preferred (quar.) __ 35c 3-15 2-26

Timken Detroit Axle. __ 50c 3-20 3-10*

Tip Top Tailors. Ltd. (quar.) _ $7%C 4-2 3-1
Tooke Bros., Lta. (interim)__. +25c 4- 3 3-15

Toronto General Insurance Co. (annual) $25c 3-31 3-15
Toronto General Trusts (increased $$1.25 4- 2 3-9

Trinity Universal Insurance Co. (quar.)_ 25c 5-15 5-10
Quarterly I 25c 8-15 8-10
Quarterly _ __ 25c 11-15 11-10

Trion Co., common (quar.) ■ 25c 3-15 3- 5
5% preferred (quar.)__ $1.25 3-15 3- 5

Truax-Traer Coal Co.—

5% % preferred (quar.) $1.37% 3-15 3- 2
Tubize Rayon, common— 25c 4- 2 * 3-20
4%% preferred (quar.)__ ________ $1.183A 4- 2 3-20

Tuckett Tobacco, 7% preferred (quar.) __ $$1.75 4-14 3-30
Twentieth Century-Fox, common (quar.) 50c 3-30 2-28

$1.50 conv. preferred (quar.) 37'Ac 3-30 2-28
$4.50 prior preferred (quar.)_ $1.12% 3-15 2-28

Twin City Rapid Transit, 7% pfd. (aceum.)_ $1.75 3-30 3- 1
Twin Disc Clutch Co., new (initial) 50c 3-24 3-14
208 South La Salle Street Corp. (quar.) 50c 4- 2 3-10
Tyler Fixture Co 10c 2-27 2-20

Union Bag & Paper Corp 15c 3-19 3-12
Union Carbide & Carbon Corp. (quar.)__ 75c 4-2 3- 2
Union Investments Co 10c 4- 2 3-20

Union Metal Manufacturing Co., com. (quar.) 15c 3-22 3-12
$6 preferred (quar.) » $1.50 3-22 3-12

Union Pacific RR. Co., common (quar,- $1.50 4- 2 3- 3 .

4.% preferred (s-a)- __ $2 4- 2 3- 3
Union Twist Drill Co. (quar.) 50c 3-29 3-22
Union Wire Rope Corp. (quar.)____ . 25c 3-15 3-1
United Aircraft Products, common (quar.)__ 25c 3-15 2-21
United Carbon Co. (quar.) 75c * 4- 2 3-15
United Chemicals, Inc. (stock dividend).— 30c 3-15 3-1

Payable on stock of Westvaco Chlorine at
market value.on March 1.

United Illuminating Co.__ 50c 4- 2 3-13
United Light & Railways Co. (Del.)—
6% prior preferred 1 monthly) 50c 4- 2 3-15
6.36% prior preferred "(monthly) .... 53c 4- 2 3-15
7% prior preferred (monthly) ... __ 58%c 4- 2 3-15

United Merchants & Manufacturers—
5% preferred (quar.) $1.25 4- 2 3-16
5% preferred (quar.) ... __ $1.25 ; 7-2 6-16
New common (quar.) ... 30c 3-13 3- 7

United New Jersey RR. & Term. Co. (quar.) $2.50 4-10 3-20
U. S. Casualty Co.—
4% non-cumulative class A 50c 3-15 2-10
4% non-cumulative class A , 50c 6-15 5-10
4% non-cumulative class A 50c 9-15 8-10

U. S. Graphite Co 15c 3-15 3- 1
U. S. Guarantee Co. (quar.)_ 40c 3-30 !, 3-10
U. S. Leather Co., 7% prior pfd. (quar.)... $1.75 4- 1 3-10

xLess 30% Jamaica income tax.

♦Transfer books not closed for this dividend,

tPayable in U. S. funds, less 15% Canadian non-residents' tax.
fPayable in Canadian funds, tax deductible at the source. Non«

resident tax, 15%; resident tax, 7%. a Less British incorr.e tax.

, * «• Per When Holders

fiame of Company Share Payable of Rec.

Southern Natural Gas Co. (irreg.) 31'Ac 3-13
Southern New England Telephone Co,— $1.50 4-16
Southern Pacific Co 75c 3-19
Southern Railway, common 75c V 3-15
5% non-cumulative preferred (quar.) $1.25 3-15
5% non-cumulative preferred (quar.) $1.25 6-15
5% non-cumulative preferred (quar.) $1.25 9-15

Southland Royalty Co 10c 3-15
Southwestern Gas & Electric—•, *>/'• •

5% preferred (quar.) 1 $1.25 4- 2
Southwestern Life Ins. (Dallas) (quar.) 35c 4-13
Southwestern Public Service Co., 6%% pfd._ 81c 3-17
Sparks-Withington Co., 6% conv. pfd. (quar.) $1.50 3-15
Spiegel, Inc., $4.50 preferred (quar.) $1.12'A 3-15
Springfield Fire & Marine Insurance Co.—
'/■Quarterly: w.-— ; '$1.13. 4- 2
Square D Co., common.. . 50c 3-31
5% preferred (quar.).! $1.25 4- 2

Squibb (E. R.) & Sons, common 50c 3-12
$5 preferred Series A (quar.) $1.25 5- 1
$4.25 preferred Series B (quar.) $1.06'A 5- 1

Staley (A. E.) Manufacturing Co.—
$5 series preferred (quar.) $1.25 3-20

Standard Brands, Inc., common (increased) - v 30c 3-15
$4.50 preferred (quar.) $1.12% 3-15

Standard Fruit & Steamship Corp.—
$3 partic. preferred (accum.)_,.___ $2.25 4- 2

Standard Oil Co. of California (quar.) 50c 3-15
Standard Oil Co. (Indiana) (quar.)_ 25c 3-15
Standard Oil Co. (Kentucky) (quar.) 25c 3-15
Standard Oil Co. of Ohio, 5% pfd. (quar.)_ $1.25 4-14

* 4'A% preferred (quar.) , $1.06'A 4-14
■' Common _____________________ 50c

. .3-15
Standard Paving & Materials1,rLtd.— >

Partic. conv. preferred (accum.) 131'Ac 4- 2
Standard Wholsale Phosphate & Acid Works 60c 3-14
Stedman Bros., Ltd., common (quar.)______ 125c 4- 2

/ Extra — .■■,•■■:■ 150c ■ 4- 2 '

6% conv. preferred (quar.) : 175c 4- 2
Sterchi Bros. Stores, Inc., 6% pfd. (quar.)_ 75c 3-31
Sterling Engine Co. 7'Ac 4- 2
Stokely-Van Camp, 5% prior pfd. (quar.)__ 25c 4- 2
Strawbridge & Clothier, $5 pfd. (quar.) $1.25 4- 2
Studebaker Corp. 25c 3-29
Sun Oil Co. (quar.) 25c 3-15
Sunset-McKee Co., $1.50 class A (quar.) 37%c 3-15
Class B (quar.)__ 37%c 3-15

Sunset Oils, Ltd.- — 11c 3-15
Sunshine Mining Co. (quar.) —i 10c 3-31
Superior Steel Corp. 30c 4- 2
Sutherland Paper Co. (quar.)_ 30c 3-15
Swift & Co. (quar.) 40c 4- 1
Sylvania Electric Products, Inc 25c 4- 2
Sylvanite Gold Mines, Ltd. (quar.) 13c 4- 2
Syracuse Transit Corp., common 50c 6- 1
Common - 50c 9- 1
Common ; 50c 12- 1

Syracuse Washing Machine, Class A 12'Ac 3-31
Class B 1.2 Vac 3-31

Tacony-Palmyra Bridge Co.—
5% preferred (quar,) ____________— $1.25 5-1
Class A 20c 3-31

Talcott (James), Inc., common (quar.) 10c 4- 2
5'A% partic. preferred (quar.) 6834c 4-2
Participating $1.3469 4- 2

Talon Corp., Inc 40c 3-15
Tamblyn (G.), Ltd., common (quar.) 120c ' 4- 2
Preferred (quar.)

, 162'Ac 4- 2
Teck-Hughes Gold Mines, Ltd ' 15c 6- 1
Telephone Bond & Share Co.—
7% preferred (accum.) 35c 3-15

Temple Coal Co., $6 preferred (quar.)__ 25c 3-24
Tennessee Corporation 25c 3-27
Texas Co. (quar.) 50c 4- 2
Texas Gulf Sulphur <quar.)__' 50c ^ 3-15
Texon Oil & Land Co. • 10c 3-30
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Per When Holders
Name of Company Share Payable of Rec,

U. S. Pipe & Foundry (quar.) 40c 3-20 2-28*

Quarterly ____________ 40c 6-20 5-31*
Quarterly 1 . 40c 9-20 8-31*

Quarterly , — ^ 40c 12-20 11-30*
U. S. Playing Card (quar.) 50c 4- 1 3-16
Extra $1 4- 1 3-16

U. S. Potash Co 50c 3-22 3- 1
U. S. Printing & Lithograph Co.—

6% convertible preferred (quar.) 62'Ac 4-2 2-1
U. S. Rubber Co., common 50c 3-12 2-19
8% non-cumulative 1st preferred V S2 3-12 2-19
8% non-cumulative 1st preferred $2 6-11 5-21

U. S. Sugar, $5 preferred (quar.) $1.25 . 4-16 4- 2
$5 preferred (quar.)—_____— $1.25 7-16 7-2
6.4% preferred A (quar.) 40c , 3-12 2-26
6.4% preferred A (quar.) 40c . 6-11 \ 5-26

United States Tobacco Co., common 30c 3-15 3- 5
7% preferred (quar.)— 4 43%c 3-15 3- 5

U. S. Trust Co. (N. Y.) (quar.) : $15 4- 2 i 3-15
United Steel & Wire Co., Inc. (quar.) ■ 15c 3-15 3- 8
United Stove Co. (resumed)- 5c 3-12 3- 1
Universal Cooler Corp., $1 class A 25c 3-20 3-10
Universal Laboratories, Inc., $2.50 pfd 62%c 3-12 3- 1
Universal Match Corp 50c 3-15 2-28
Universal Products Co., Inc - 40c 3-14 3- 2
Universal Winding $2 3-15 2-24'
Upson-Walton Co. (irregular) 10c 3-12 3- 1
Upressit Metal Cap Corp., 8% pfd. (accum.) $2 4- 2 3-15
Utah Oil Refining Co. (quar.) 10c 3-15 2-23
Utah Radio Products, common 10c 4-30 4-20
Utica Mohawk Cotton Mills $1 3-15 2-17
Utica Knitting Co.— A;.: , t
5% prior preferred (quar.) 62'Ac. 4- 2 3-22;
5% prior preferred (quar.)_ 62'Ac * 7-2 6-21
5% prior preferred (quar.) 62'Ac 1-2-46 12-22

Van de Kamp's Holland Dutch Bakers, Inc.—
Common 15c ,3-31 3-10
$6.50 preferred (quar.) $1.62'A 3-31 3-10

Van Norman Co. 25c 3-20 ; 3-10
Vapor Car Heating Co., Inc.—'JO Y. ■-"!. . • ■ . , —

7% preferred (quar.) $1.75 6- 9 6- I
7% preferred (quar.) $1.75 9-10 9- 1 ■

7% preferred (quar.) $1.75 12-10 12- 1
Veeder-Root, Inc. • 50c 3-15 3- 1!
Vicksburg Shreveport & Pacific Ry.—
Common (s-a)-_—$2.50 4- 1

, 3- 8
5% preferred (s-a) $2.50 4- 1, 3- 8

Victor Equipment Co., $1 conv. pfd. (quar.)_ - 25c 3-15 : 3- 5
Viking Pump Co. (reduced) ; : 25c 3-15 3- 1
Virginia Electric & Power, $5 pfd. (quar.) $1.25 3-20 3- 9
Virginian Railway (quar.) 62'Ac 3-22 3-12
Virginian Railway Co.— ' ,. :

6% preferred (quar.) 37'Ac 5- 1 4-16
6% preferred (quar.)_ 37%c 8- 1 7-16

Vlcbek Tool Co., common 10c 3-31 3-15
7% preferred (quar.) $1.75 3-31 3-15

Vulcan Detinning Co., common.,. $1.50 3-20 3-10
7% preferred (quar.) $1.75 4-20 4-10

Wabash RR. Co., common— .__ $1 4-20 3-31
4'A % preferred _.__ $4.50 4-20 3-31

Wacker-Wells Building Corp. (s-a)____v 50c 3-15 2-17
Extra _* 20c 3-15 is 2-17

Waldorf System, Inc. (quar.) 25c 4- 2 3-20
Walgreen Co. (quar.)„____ 40c 3-12 5■ 2-16
5% preferred (quar.)— $1 3-15 2-16

Walker (Hiram) Gooderham & Worts, Ltd.—
Common (quar.)__4 ,_4_—$1 3-15 2-16
$1 preferred (quar.) 25c 3-15 ,2-16

Waltham Watch Co., 7% preferred (quar.)_ $1.75 4- 2 3-15
4% preferred (quar.)$1 . 3-15 2-16
7% preferred (quar.) ___________________ $1.75 10- 1 9-15
7% preferred (quar.) $1.75 1-2-46 12-15

Wamsutta Mills (quar.) 50c 3-15 2-13
Ware Shoals Manufacturing, common (quar.) 50c 3-15 3-5

5% preferred (quar.) ______ $1.25 3^15 3- 5
Washington Ry. & Elec., 5% preferred (s-a) $2.50 6~- 1 5-15
Washington Water Power Co., $6 pfd. (quar.) $1.50 3-15 2-23
Waukesha Motor Co. (quar.) 25c 4-2 3-1
Wayne Pump Co. (quar.)__ !_. 50c 4- 1 3-19
Weber Showcase & Fixture Co.—

$2,partic. 1st preferred (accum.) 50c 3-15 3-5
Welch Grape Juice, common 25c 3-15 2-23
W^elllngton Fund, jnc. (Irreg.) _____________ 20c 3-31 3-15
Wesson Oil & Snowdrift Co., Inc i 25c 4- 2 3-15
West Texas Utilities, $6 preferred (quar.}_ $1.50 4- 2 3-15
West Virginia Pulp & Paper Co.___ 20c 4- 2 3-15
Western Department Stores.- 25c 4- 2 3-20
Western Exploration Co.__„_ 2'Ac 3-20 3-15
Western Tablet & Stationery Corp.— * ■

5% preferred (quar.)_______^___________ $1,25 4- 2 3-22
Westinghouse Air Brake 25c V 3-15 2-17
Westmoreland Coal Co. (quar. $1 3rl5 > 3-' 2
Westmoreland/ Inc. (quar.) 25c 4- 2 3-15
•Weston Electric Instrument Corp.._________ 50c 3-12, 2-26
Weston (Geo.) Ltd. (quar.)________ . J20c 4- 2 3- 9
Westvaco Chlcring Products—
$4.25 preferred (quar.) $1.0614 4-2 -3-10

Wheeling & Lake Erie Ry. (quar.) 75c 3-31 3-20
Wheeling Steel Corp., common 25c 4- 2 3- 9

$5 prior preferred (quar.) ______________ $1.25 4- 2 3- 9
Whitaker Paper Co. (increased quar.)___ $1.25 4- 2 3-15
White Motor Co 25c 3-24 3-10
Wilcox (H. F.) Oil & Gas Co.______ 10c 4- 5 3-15
Will & Baumer Candle, common 10c 3-15 3- 9
Wilsil, Ltd. (quar.) % J25c 4-2 3-1
Winsted Hosiery Co., common (quar.) $1.50 5- 1 4-16

Extra ; $1 5-1 4-16
Common $1.50 8- 1 7-16
Extra $1 8- 1 7-16

Common $1.50 11-1 10-15
Extra . $1 11- 1 10-15

Wisconsin Electric Power—

6% preferred series 1897 (quar.) $1.50 4-30 4-16
Wisconsin Michigan Power Co.— .

4'A% preferred (quar.) $1.12% 3-15 2-28
Wisconsin Paper (quar.) 45c 3-12 2-26

Wisconsin Power & Light, 7% pfd. (quar.)_ £1.75 3-15 2-28
6% preferred (quar.) $1.50 3-15 2-28

Wiser Oil Co., common (quar.) , 25c 4-2 3-12
Extra ; 15C 4- 2 3-12

Woods Mfg. Co.. Ltd. (quar.) $50c 3-31 2-28
Wood (Alan) Steel Co., 7% pfd. (accum.) $1.25 3-23 3-12
Woodall Industries, Inc.____ ; 15c 3-15 2-28
Woodward Iron Co 25c 3-23 3-13

Woodward & Lothrop, common (quar.) 50c 3-28 3-16
7% preferred (quar.)_ $1.75 3-28 3-16

Worcester Transportation Associates 20c 3-30 3-15
Worthington Pump & Machinery, common__ 37'Ac 3-20 3- 7
4'A% prior preferred (quar.)___— $1.12% 3-15 3- 5
4'A% convertible prior preferred (quar.)_ $1.12'A 3-15 3- 5

Wright-Hargreaves Mines— ?5c 4- 2 2-23
Wrigley (Wm.), Jr.. Co., common 50c 4-2 3-20,
Common — 50c 6- 1 5-1jr

Young (L. A.) Spring & Wire Corp. (quar.)_ 25c 3-15 3-|l
Youngstown Sheet & Tube Co., com. (quar.) 50c 3-15 2-17
5'A% preferred (quar.) $1.37%

_ 4- 1 3-10
Youngstown Steel Door Co 25c 3-15 3- 1
Zeigler Coal & Coke 25c 3-12 3- 1
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Auction Sales
Transacted by Barnes & Lofland, Philadelphia, on

Wednesday, March 7:
Shares STOCKS

3 Associated Gas & Electric, common (no par)—,!.— $2 lot
38 Associated Gas & Electric, class A (no pari— $2 lot

BONDS

$500 Plays & Players Mtg,, 5s due 5-i-1938—— $11 lofc

Transacted by E. L. Day & Co., Boston, on Wednes¬
day, March 7: > ' , -

Shares STOCKS Per Share

1 Boston Athenaeum ($300 par* —— _ $377
■ 10 Eel River Beach Club Trust; 10 The Lake Torpedo
//■Boat Co., preferred ($10 par>; 5 Jerome Verde De¬

velopment Co. (50 cents par»__.™—_™._—. $11 lot
1 Boston Athenaeum ($300 par*_— $377

10 Crallp Mine Co. — — ——— $1 lot
780 Boston Plate & Window Glass Co, ($50 par)——— $11
50 Star Brass Mfg. Co. ($100 par) $45-40

BONDS ''T-y
$8,800 Bouve-Boston School of Physical Education 10 year

inc. note - — $880 lot

General Corporation and
Investment News
(Continued from page 1100)

Reynolds Spring Co,—Acquires Wire Spring Concern
Charles G. Munn, President, on March 7, stated that this company

has acquired the entire capital stock of The Cleveland Wire Spring
Co, for $1,400,000. The Cleveland company has total assets of
$1,541,709, of which $324,000 represents fixed assets. No public financ¬
ing is involved in the transaction which, Mr. Muyin said, Is expected ,
to Increase Reynolds earnings about 50%.
The newly acquired company manufactures a diversified line of

products. In addition to valve springs used extensively in automobile,
airplane and Diesel engines, it makes a complete line of metal port¬
able equipment for factories and a variety of specialties from sheet
steel. It also has been active in the agricultural implement business,
and it is understood that one reason for the purchase is the desire
of the Reynolds management to broaden its interest in that field.
Before giving effect to the acquisition, the companies on Dec. 31,

1944, had combined total assets of $5,005,295, capital and capital
surplus $1,744,857, and earned surplus $2,525,723. Combined working
capital was $2,795,000, cash $1,519,566 and U. S. Government bonds
$491,148. Book value was equal to $14.47 a share on 295,050 shares
of Reynolds outstanding.
Combined net income in the latest fiscal year amounted to $461,121,

equivalent to $1.56 a share on 295,050 shares of Reynolds stock.
No changes in personnel of the Cleveland company are contemplated

at present.—V, 161; p. 467.

Rochester Gas & Electric Corp.—Statement of Income

12 Months Ended Dec. 31— 1944 1943
Total operating revenues $21,211,408 $20,416,826
Operating expenses —_——— 8,382,582 7,701,279
'Electricity and gas purchased for resale — 326,433 288,692
MaintenanceJ-—_ 1,583,438 1,488,003
Provision for depreciation-. — 2,123,682 2,091,830
Federal income .taxes : ■ 1,558,000 • 1,456,900
Other taxes • - - 3,038,634 2,980,625

Operating income—a— ———* $4,198,639 $4,409,498
Other income (net).— —14,143 9,427

Gross income $4,212,782 $4,418,925
Income deductions- 1,348,310 1,328,472

Net income.. - - $2,864,472 $3,090,453
Adjustment to Federal income tax Cr912,000 0873,000

Balance, surplus—-—! $3,776,472 $3,963,453
'Including $234,939 in current period and $200,109 in previous

period from an associate company.—V. 160, p. 2335.

Holland Paper Co., Ltd.—-Bonds Offered—W. C. Pit-
field & Co., Ltd., Montreal, have sold at 100 and inter¬
est in the Canadian market $1,900,000 first mortgage
bonds, Series A.
Dated April 1, 1945; to mature April l, 1947-1965.
Principal and interest (Anril & October) payable in lawful money

of Canada In Montreal, Toronto, Ottawa, St. John, Halifax and Van¬
couver. Coupoh" bonds in denominations of $1,000 and the 19G5
maturity in $1,000 and $500 denominations, registerable as to prin¬
cipal. Redeemable in whole or in part at option of company at any
time on 30 days' notice at following prices: Bonds, maturing April 1,
1947, to April i, iq55( inclusive, at 101: bonds maturing April 1, 1956*,
to April l, 1965, inclusive, at 103 up to and including April 1, 1955;
thereafter, up to and including April l, 1964, at 10*; thtreaftc-r, bonds
maturing April 1, 1965, at 100; in each case with accrued interest to
date of redemption. On partial redemption bonds of series A may
only be redeemed in order of earliest maturity. Trustee Roval
Trust Co. ■ .

In the opinion of counsel, these bonds will be a legal investment
under the Canadian and British Insurance Companies Act, 1932
Canada, for insurance companies registered under that Act.
Proceeds will be used to refund outstanding debt.—V. 161, p. 1028.

Royal Typewriter Co., Inc.—Earnings-
(Domestic Subsidiary Consolidated—Foreign

Consolidated)
Period end. Jan. 31—

Net profit after deprec.
Prov. for Fed. inc. tax_

1945—3 Mos.—1944
$374,949 $478,180
153,783 234,094

Subsidiai-ies Not

1945—6 Mos.—1944

$725,960 $1,210,465
288,886 527,180

Net profit.. $221,167 $244,086
Earned per share on

1,074,472 com. shares $.14 $.17
In connection with renegotiation, the company

make any refund for its fiscal years ended in 1942
contracts for the fjscal year ended in 1944 are
of renegotiation, and it is not anticipated that
necessary.—V. 161, p. 706. " •

$437,074 $683,285

$.28 $.51
was not required to
or 1943. Company's
now in the process

any refund will be

Rutland RR.—Darnings—
January— 1945

Gross from railway..... $329,637
Net from railway— '106,258
Net ry. oper, income *137,382
'Deficit.—V. 161, p. 1028. "

1944

$371,872
*12,018
*37,458

1943

$327,578
6,060

*12,353

1942

$311,974
26,624

v 9.207

Safeway Stores, Inc.—Proposes 3-to-l Split of Com¬
mon stock and an Increase in Preferred Shares—

0IL March 1 approved a recommendation for increasing
OflnnllSpH h68 °f ™ coml)any t0 4,500,000 common and
l^nnnnn IhirA f CS' Th^ present authorized capitalization is1,500,000 shares of common and 282,844 shares of preferred, of which

preferred nding 86L984 shares of common and 209,225 shares of
The directors further approved a recommendation for a split of thepresent common stock on a 3-to-l basis, and the changing of this

class of stock from 110 par value to a par value of $5 per share. The
issued preferred will remain 5% cumulative, $100 par value.
The changes, according to Lingan A. Warren, President, are recom¬

mended to facilitate wider distribution of the company's stock and to
provide reserve capital in the event the company desires to raise
additional capital funds at a later date.
"The management of Safeway has made an investigation of the

advisability of these recommendations," stated Warren. "We found
that mediuhi-priced stocks enjoy a better maikct and are more widely
held than shares selling in the present price range of Safeway stock.
A stock split-up should achieve this benefit."
The action of the board of directors will be submitted to the common

stockholders for acceptance or rejection at the annual meeting of the
company April 10, 1945.
Regular dividends of 75 cents per share on the common stock and

$1.25 per share on the preferred stock, payable April 1, 1945, to
stockholders of record March 15, 1945, were declared by the directors.

Sales for Four and Eight Weeks Ended Feb. 24 | ,

Period End. Feb. 24— 1945—4 Weeks—1944 1945—8 Weeks--1944
Sales $47,814,991 $47,124,421 $95,756,544 $94,875,664
Stores in operation at Feb. 24, 1945, totaled 2,456, as compared with

2,468 a year ago.—V, 161, p. 772. ' . • .
_ .. ;•• , .

St. Joseph Ry., Light, Heat & Power Co.—Plans $3,-
750,000 Issue in Refunding Step—To Exchange Preferred
The company has asked the Securities an.r exchange Commission

to approve its plan to refund $4,806,000 iVa% first mortgage bonds,
due 1947. The company proposes to issue and sell $3,750,000 of V/\'k
first mortgage bonds, due 1975, and apply the proceeds towards the
redemption of 4V2 % bonds. The remainder of the amount needed
to redeem the bonds is to be received from Continental Gas & Elec¬
tric Corp., partly as a capital contribution and partly as the purchase
price of St. Joseph common stock to be sold to Continental.
Cities Service Power & Light Co., owner of all presently outstanding

common stock and certain other securities of St. Joseph, has agreed
to sell the common: stock to Continental.

St. Joseph also registered with the Commission 13,056 shares of
class A 5% cumulative preferred stock ($100 par), which it will offer
on a share-for-share basis to retire outstanding 5% cumulative pre¬
ferred stock.

The sales agreement between Cities Service Power & Light and Con¬
tinental is conditioned by the conversion of preferred by holders of
not less than 12,000 of the 13,056 shares.
Exchange agents are Estabrook & Co., Boston; G. H, Walker <Js Co.,

St. Louis, and Prescott, Wright, Snider Co., Kansas City, Mo.—V". 161,
P. 146.

St. Louis Brownsville & Mexico Ry.
January— 1945 1944

Gross from railway™, $1,974,297 $1,638,829
Net from railway— 1,02.9,374 816,884
Net ry. oper. income..— 276,398 193,869
—V. 161, p. 606. :.(r:

—Earnings-
1943

$1,470,367
845,093
361,098

1942

$996,993

443,369
314,671

St. Louis-San Francisco Ry.—Earnings of System—
Month of January— /' 1945 1944 1943

Total operating revenues $10,035,612 $9,405,529 $8,?10,688
Maintenance of way and structures 1,296,075 1,135,504 878,775
Maintenance of equipment 1,752,323 1,729,578 1,502,512
Transportation expenses 3,225,930 3,173,298 2,735,700
Other expenses 557,628 527,877 464,713 ■

Net railway operating income 1,459,322 1,773,906 1,665,258
Other income ™_ 34,210 22,119 17,079

Total income $1,493,532 $1,796,025 $1,682,337
Deductions from income

% 1,849 3,635 4,344

"Balance avail, for fixed charges $1,491,682 $1,792,390 $1,677,993
'After provision of $1,253,500 in 1945, $577,641 in 1944 and $486,637

in 1943 for estimated income and excess profits taxes.

•*

Earnings of Company Only

January— 1945 1944 1943 1942
Gross from railway $9,622,381 $8,957,101 $7,790,041 $5,420,239
Net from railway™™ 3,043,717 2,622,703 2,414,829 1,270,224
Net ry. oper. income™ 1,412,924 1,659,109 1,553,746 994,466
—V. 161, P. 706.

St. Louis-Saw Francisco & Texas Ry.—Earnings—
January— • 1945 . 1944 1943 1942

Gross "from railway.1™ $289,479 $309,405 $333,422 $169,876
Net from railway—.. 95,005 134,458 172,557 45,205
Net 17. oper, income 19,413 62,062 80,789 • 10,600
—V. 161, P. 606.

St. Louis Southwestern Ry.—Earnings—
Month of January—: 1945 1944

Railway operating revenues $6,222,050 $4,935,221
Railway operating expenses _ 2,857,818 2,683,872

Net revenue from railway operations!.™. $3,364,232 $2,251,349
Railway tax accruals: ad valorem 86,045 90.496
Federal income taxes—! _ 1,930,295 1,128,682
Other Federal taxes____; 116,862 109,808

. 1 - i I , .

Railway operating income,, $1,231,031 $922,364
Other railway operating income 29,759 30,485

Total railway operating income $1,260,790 $952,849 '
Deductions from railway operating income 337,780 321,506

Net railway operating inconie____ $923,010 $631,343
Non-cperating income __ , 39,039 28,734

Gross income 1 • $962,049 $660,077
Deductions from gross Income-™* ; : 255,601 260,292 '

Net income •_ . $706,448 $399,785 •
—V. 161, p. 706,

San Antonio Uvalde & Gulf RR.—Earnings—
January— 1945 1944 1943 1942

Gross from railway-™ $228,753 $191,369 $162,343 $139,160
Net from railway—™ *13,080 *20,026 22,838 17,427
Net ry. oper. income ' *87,253 *80,815 *24,502 *22,452
'Deficit.—V. 161, p. 606.

Schumacher Wall Board Corp.—Earnings—
Nine Months Ended Jan. 31—

, 1945 1944
Net profit after charges and taxes $105,727 $111,539
Earn, per common share $0.99 $1.04
—V. 160, p. 2443. .

(E. II.) Scott Radio Laboratories, Inc.—Registers With
SEC—
The company has registered 225,000 shares of common stock (par$l)

with the SEC. Of the total 148,158 shares are to be sold by the com¬
pany and 76,850 shares by certain stockholders.
The offering price to the public is $3,125 a share. Brailsford &

Co. heads the underwriting group.—V. 161, p. 1028.

Scranton-Spring Brook Water Service Co.—Preferred
Stockholders' Committee Formed—
A committee has been formed to represent preferred stockholders

of the company, and has commenced solicitation of the senior share¬
holders for the purpose of acting in their behalf in pending Securities
and Exchange Commission recapitalization proceedings.
Charles B. Wiggin, Chairman of the Executive Committee of Hat

Corp. of America and a director of National Can Co., is Chairman of
the Committee.

Other members are C. Shelby Carter, President of American Seal-

cone Corp. and Homer J. Belanger, a partner in the accounting firm
of Barnett & Belanger. ^ /-
In a letter to preferred stockholders, the Committee states that

Federal Water & Gas Corp. has majority voting control of Scranton
stock, and that the manner of Federal's acquisition of preferred shares,
and circumstances surrounding a $1,446,502 loan receivable from
Scranton "raises questions as to whether Federal is entitled to receive
as large a percentage of the new capital stock as is contemplated
by the plan."—V. 161, p. 772.

Seaboard Air Line Ry.—Earnings—
January— 1945 1944 1943 1942

Gross from railway $11,993,728 $12,149,259 $11,478,994 $6,693,300
Net from railway— 4,454,863 4,843,756 5,177,643 1,582,889
Net ry. oper. income™ 1,787,741 1,897,310 3,524,544 pi 935,813

Acceptances of Plan Reported—
The plan of reorganization for the road has been accepted by from

80 to 97%: of holders of each of the underlying bond issues which
were represented by the Underlying Bondholders' Committee, in Balti¬
more, Joseph France, counsel for the underlying committee and a
member of the reorganization committee of the road, reported Mar. 2.
Mr. France said that more than 80% of the total principal amount

of all securities of the road in the hands of the public which have
been called for deposit under the reorganization have assented to
the plan and deposits continue to be received in substantial volume.
A hearing on entry of a decree of foreclosure and sale has been

set for April 10 and sale of the property, it is expected, will take place
within a few weeks after that date.—V. 161, p. 707.

Shawinigan Water & Power Co.—Further Details of
Bond Issue—Mention was made in our issue of Feb. 26

of, the sale privately in the United States of $25,000,000
first mortgage and collateral trust bonds, series K 3V2%,
due 1970, and the public offering in the Canadian mar¬
ket at 100 and interest of $9,164,000 first mortgage and
collateral trust sinking fund bonds, series J 3Vfe%, due
Feb. 1, 1970. Further details of the series J issue follows:
Series J bonds are dated Feb. 1, 1945; due Feb. 1, 1970. Principal

and interest (Feb. 1 ana Aug. 1) and redemption premium, if any,
payable in lawful money of the Dominion of Canada at the principal
office of the company's bankers in the Cities of Montreal or Toronto
at the option of the holder. Redeemable prior to maturity, in whole
at any time, or in part, by lot from time to time, on at least 30 days'
prior notice at the following percentages of principal amount, with
accrued interest to the date fixed for redemption: At 103%■ if redeemed
on or before Feb. 1, 1955; at 102'./ if redeemed thereafter on or before
Feb. 1, 1960; at 101',f if redeemed thereafter on or before Feb. 1,
1965; at 100'/2% jf redeemed thereafter 011 or before Feb. 1, 1968, and
at 100% if redeemed thereafter to maturity. Coupon bonds, register-
able as to principal in Montreal and Toronto, in interchangeable
denominations of $1,000 and $500. Trustee, Montreal Trufft Co.
In the opinion of counsel these bonds will be legal investment for

insurance companies registered under The Canadian and British In¬
surance Companies Act, 1932 (Dominion), as amended.
The $9,164,000 first mortgage and collateral trust sinking fund

bonds, Series J. 3Vu%, and $2.5,000,000 first mortgage and collateral
trust sinking fund bonds, series K, 3M1%, sold in the United States,
are being issued to retire $34,104,000 first mortgage and collateral
trust sinking fund gold bonds, series A, 4l/i'M, now outstanding,
which are to be called for redemption.
The bankers offering the bonds are: Wood, Grundy & Co., Ltd.;

A. E. Ames & Co., Ltd.; Collier, Norris & Quinlan, Ltd.; Nesbitt,
Thompson & Co., Ltd.; Royal Securities Corp., Ltd.; L-. G. Beaubien &
Co., Ltd!; McLcod, Young, Weir & Co., Ltd.; Greenshields & Co., Inc.;
Savard, Hodgson & Co., Inc.; W. C. Pitfield & Co., Ltd.; Bell, Gopin-
lock & Co, Ltd.; Mills, Spence & Co., Ltd.; Cochran, Murray & Co.,
Ltd.; Kerrigan, MacTier & Co., Ltd.; Midland Securities, Ltd.; Gaira-
ner & Co., Ltd.; Matthews & Co.; Burns Bros. & Denton, Ltd.; Rene-T,
Leclerc, Inc.; James Richardson & Sons; McTaggart,.. Hannaford,
Birks & Gordon, Ltd.; Societe de Placements, Inc.; Mead & Co., Ltd.;
Milner, Ross & Co.; Brawley, Gathers & Co.; Charles H. Burgess & Co.;
R. A. Daly Co., Ltd.; Canadian Alliance Corp.; Ltd.; Anderson & Co.;
Mackenzie & Kingman; J. C. Boulet, Limitee; Lagueux & DesRochers,
Limitee; Oscar Dube & Cie,, Inc.; La Corporation de Prets de Quebec;
J. E. Laflamme, Limitee; Garneau, Boulanger, Limitee; Eastern Securi¬
ties Co., Ltd.; Hamel, Fugere & Cie., Limitee; Clement, Guimont, Inc.;
Societe Generale de Finance, Inc.; Stanbury & Co., Ltd.; Cornell,
Macgillivray, Ltd.; F. J. Brennan & Co., Ltd., and T. M. Bell & Co.,
Ltd.—V. 161, p. 1028. "

Simplicity Pattern Co., Inc.—Registers New Issues—
The company has filed with the SEC a registration statement cover¬

ing 60,542 shares of 5V2%■ cumulative convertible preferred stock and
an additional 250,000 shares of common stock. . The preferred stock is
to be sold for the account of certain stockholders.
A group composed of The First Cclony Corp., New York, and Strauss

& Blosser, Chicago, will underwrite the sale of the preferred stock,
while the common will be held for conversipn of the preferred shares.
—V. <161, p. 773.

(L. C.) Smith & Corona Typewriters, Inc.—Exchange
Plan Approved—
The sotckholders on March 2 approved the plan to exchange com¬

mon stock for outstanding preferred shares in ratio of 3 3/5 shares
of common for each. preferred share, H. W. Smith, President an¬
nounced. The' directors later ratified the action of the stockholders.
Any preferred shares not exchanged for common stock will be called

for redemption at $103 a share and the 154 shares now in the com¬

pany's treasury will be retired. ! . V
The plan, if accepted by all preferred holders, will Increase the

number of common 'shares by 46,332 to a total of 322.613 outstanding
of an authorized total of 350,000 shares.—V. 161, p. 773.

Solar Manufacturing Corp.—Stock Offered—Public of¬
fering was made March 6 of 50,000 shares ($1 par) com¬
mon stock at $8.59 a share by a banking syndicate
headed by Van Alstyne, Noel & Co. The shares were of-,
fered for the accounts of Otto Paschkes, President, and
Paul Hetenyi, Executive Vice-President, and do not
represent new financing.
Business—Corporation manufactures fixed capacitors, also known as

fixed condensers, which are a necessary element in the construction
of a wide variety of electrical devices used in the radio, industrial
and household appliance fields. At the present time most of its
production -facilities are devoted to the manufacture of condensers
and interference eliminating devices for the Armed Forces for their
communications, radar and electrically controlled equipment.
Company- experienced no severe probfems in adapting itself to war¬

time operations and it anticipates no serious problems in readapt.ing
itself to peacetime activities.- Due to the present wartime curtailment
in the manufacture of civilian radio arid industrial requirements and
new developments in electronic devices in which condensers are used,
it is,ejected that condensers will have a post-war demand. •

- - "Funded Debt and Capitalization, Dee. $1, 1844.
Authorized Outstanding

'First mortgage 4>2% notes™ ; 890,000 $90,000
Preferred^stpck (par $5)___ 197.452 shs. t87.452 shs.
Common stock (par $1)_____________... 600,000 shs. 2225,000 shs.

'Purchase, money obligations due $5,000 annually on Dec, 15, 1945
and 1946-and $80,000 on Dec. 15. 1947. ^Series A convertible pre¬
ferred stock convertible into common stock, entitled to cumulative
dividends-^at rate of 55' cents per share per annum. From Jan. 2,
1945 to Feb. 14. 1945, 106 shares of said stock were purchased by
the company. ^Exclusive of 120,000 shares of common stock, reserved
for conversion of the series A convertible preferred stock at the basic
conversion ratio of l'/b shares of common stock for each share of
series A convertible preferred stock. .From Jan. 2, 1945, to Feb. 14,
1945, 5,60(Hshares of. the series A convertible preferred stock were
converted into 7,464 shares of common stock and 2 67/100 shares of
scrip certificates.

. Note—Company entered into a contract to purchase a plant located
in North Bergen, N. J., title of which is expected to close in the
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latter part of March, 1945, under which the purchase price is to be
paid in part by the company executing a purchase money bond and
mortgage in the sum of $150,000 to $200,000, which bond will bear
interest at a rate not exceeding 4%% Per annum and will be payable
over a period of not less than five years and will be amortized as
to principal periodically with the balance payable at maturity.
Company has entered into a T-Loan Agreement with the Sterling

National Bank & Trust Co. of New York creating a line of bank
credit terminating on May 1, 1946, guaranteed to the extent of 80%
by the Navy Department. Under this agreement the company may
borrow money, from time to time, to an aggregate principal amount
of not exceeding $1,600,000 at any one time outstanding. Amounts
borrowed are to be evidenced by 90-day notes, bearing interest at
the rate of 2% per annum, payable at maturity. During the life of
the agreement the company must maintain net current assets of not
less than $600,000, and pay quarterly a commitment fee at the rate
of 14 of 1% per annum on the average daily unused balance of the
maximum principal amount of the loan. Up to the present time the
company has not taken up any part Of this loan.
The transfer agent and the registrar for the preferred stock are

Marine Midland Trust Co., New York, and National City Bank, New
Yerk, respectively.. . The transfer agent and the registrar for the;
common stock are the Guaranty Trust Co., New York, and the Empire
Trust Co., respectively. 1 " ■ 1

Listed—Outstanding common stock is listed on the New York Curb
Exchange. ... v,:

Earnings, Years Ended Dec. 31
91944 91943 1942 1941

Net sales $13,992,339 $11,138,457 $5,441,064 $2,286,150
Cost of sales & expenses 12,152,335 9,905,826 4,883,495 2,075,812
Deprec. & amortization 118,498 101,209 48,100 39,499

Net income —
Other income

Net income bef. Fed.
taxes ■■

$1,721,506
3,291

$1,131,422
297

$509,469
1,104

$170,839
3,404

$1,724,797
§1,281,135

$1,131,719
A

*809,762
$510,573
t397,937

$174,243
32,558

Net income $443,662 $321,957 $112,636 $141,685

•Consolidated with wholly owned subsidiary. tNet of post-war
credit, in amount of $38,886 taken as debt retirement credit. JNet of
post-war credit refund of $85,768. SNet of post-war credit refund of
$136,149.

The volume of sales subject to renegotiation amounted to approxi¬
mately $3,789,200 for 1942, $9,227,304 for 1943 and $11,300,000 for
1944, the amounts for the years 1942 and 1943 being the amounts
approved by the Price Adjustment Board in renegotiation proceedings
relating to those years on the basis of estimates submitted by the
company, and the amount for the year 1944 being only an estimate
by the company, no renegotiation proceedings for that year having
yet: been had.

Purchase Arrangements—The names of the purchasers and the
respective number of shares to be purchased by each are as follows:

Shares

J. C. Bradford & Co 2,000
E. W. Clucas & Co.— 2,000
Cohu & Torrey 2,000
Mead, Irvine & Co.——_— 2,000
Berwyn T. Moore & Co.,
Inc* —— 2,000

Doolittle, Schoellkopf & Co. 1,000
McAlister, Smith & Pate,
Inc. — 1,000

Shares

Van Alstyne, Noel & Co 8,000
Butcher & Sherrerd 5,000
First Securities Co. of

Chicago 5,000
Newburger & Hano 5,000
Hill, Richards & Co.— 4,000
Courts & Co.— 1 3,000
Johnston, Lemon & Co 3,000
Straus & Blosser__—____ 2,500

Taussig, Day & Co., Inc.__ 2,500

Consolidated Balance -Sheet* Dec. 31, 1944

Assets—Cash in banks and on 'hand, $1,002,304; U. S. Treasury
certificates, at cost and accrued interest, $300,481; customers' ac¬
counts receivable after reserve for bad debts and allowances $55,424,
$845,210; customers' notes receivable, $28,875; other accounts receiv¬
able $17,816; raw materials and products, finished and in process,
$1,196,258; insurance and other deposits, $22,968; cash surrender value
of insurance policies en lives of officers, $9,799; claim for refund
—Federal excess profits tax—1.943, $130,870; post-war excess profits
tax refundable, $221,910; property, plant and equipment (after reserve
for depreciation and amortization of $234,537), $412,004; deposit on
purchase contract—factory building, $35,000; preferred stock, retire¬
ment fund, $23,067; unexpired insurance and other deferred charges,
$14,759; investment—at nominal value, $1; licenses, patents and trade¬
marks, stated at nominal amount, $1; total, $4,261,329.

Liabilities—Accounts payable—trade, $400,106; first mortgage note,
payable Dec. 15, 1945, $5,000; accrued wages, $88,975; Federal with¬
holding, social security and other taxes, $296,912; accrued commis¬
sions, insurance and other expenses, $77,779; preferred stock retire¬
ment fund i contra I, $22,475; Federal taxes on income, $1,417,284;
first mortgage notes payable, $85,000; preferred stock (par $5), $874,-
520; common stock (par $1), $225,000; paid-in surplus, $193,065;
earned surplus, $575,215; total $4,261,329.—V. 161, p. 1028.

Southern Canada Power Co., Ltd.—Earnings-
Period End. Jan. 31—

Gross earnings.

Operating expenses.

1945—Month—1944 1945—4 Mos.—1944
$295,132 $234,089 $1,196,209 $1,021,450
101,539 125,541 421,570 438,000

Net earnings—
V 161, p. 921.

$193,593 $108,548 $774,639 $583,450

Southern Natural Gas Co.—Sub. to Issue Notes—
A joint application has been filed with the SEC by company and its

wholly-owned subsidiary, Southern Production Co., asking the SEC
to approve Production's issuance and sale to Southern of from
$400,000 to $600,000 of new ZVify serial notes.—V. 161, p. 1029.

Southern Ry.-
Period—

-Gross Earnings—
Week Ended Feb. 28 Jan. 1 to Feb. 28

. 1945 1944 1945 1944

Gross earnings $7,465,378 $7,618,698 $57,707,340 $55,503,180
—V. 161, p. 1029.

Southern Pacific Co.—Annual Report—A. T. Mercier,
President, states:
In the year ended Dec. 31, 1944, the Southern Pacific Transporta¬

tion System handled the largest volume of traffic in its history. Net
ton-miles of freight slightly exceeded those of 1943, establishing a
record high for the fifth consecutive year, and were nearly three
times those of 1939, the last year before defense production affected
rail traffic. Passenger-miles were 10.4 % greater than in 1943 and
were five times those of 1939,

Gross operating revenues also established a new high record. How¬
ever, expenses, chiefly wages and materials and supplies, and taxes
increased to a greater extent than revenues, with the result that the
consolidated net income of the properties, $41,847,065 for 1944, was

$25,286,122 or 37.7% less than 1943, and $43,594,329 or 51% less
than the peak net income of 1942,

Manpower shortage, more than 9,000 in 1944, continues to be our
greatest problem. More than 18,000 of our former employees have
joined the armed forces. In spite of this and other difficulties, the
steadily increasing traffic volume has been handled without wide¬
spread congestion or prolonged delays. This has been made possible
by first-rate cooperation from the military and other Government
agencies, and from commercial shippers; and by effective teamwork
with other railroads and within the Southern Pacific organization.
The resourcefulness and unremitting effort of our own people have
brought increasingly into" play the efficiency of improved methods
and machines developed over a long period of experimentation and
research, especially during the last decade. In virtually every prin¬
cipal index of railroad efficiency new records have been set during
the defense and war years, several during the year 1944.

As to basic physical plant, tracks and other facilities have been
Veil maintained and strengthened,' terminals have been enlarged and

passing tracks extended, these and other • factors giving our trans¬
portation system a capacity greater than ever before. ,

The company's financial position has been further improved through
substantial reduction of debt and through refunding. f

So long as the war lasts all our resources in physical facilities and
manpower will be directed to the primary task of moving men and
material essential to victory.
When peace comes, these resources will again be turned in full *"

measure to furthering development of the area served by our lines
and to meeting the problems the post-war period will bring. With

■

progressive efficiency, utilizing recently developed materials, devices
and methods, we intend as a primary move, to improve and extend
the new services that public approval and patronage made profitable
during the years immediately before the war, suc^ as the modern
lightweight "Daylight" and "Sunbeam" coach trains and "Lark" and
"City of San Francisco" sleeping-car trains, and the last overnight
merchandise trains from principal jobbing centers* coordinated with
pick-up and delivery service by truck. '

: As to the much discussed prospect of Increased post-war compe- ^
! it ion from other and newer forms of transport, by airway and by
highway, it may be noted that in some aspects these! other forms of a

transport are complementary to the railroad and, further, that In
the competitive phases' the railroad enjoys the basic advantage
inherent in mass land transportation* as contrasted with single-unit
transportation, economy being the chief factor determining the flow

"

of commerce, a. :v; .. %:■ V-

However, as a fundamental phase of public policy affecting the
competitive situation, there remains the need of equalization of terms
of competition among various forms of transport, highway and airway
carriers now having Government subsidy in facilities provided for
them with public funds, part of which are railroad taxes.
Greatest factor in the long-term outlook for the company lies in

the prospect of general prosperity and development of the regions
served by Southern Pacific Lines. The war has brought vast industrial
development and accompanying influx of population to this territory.
While problems of reconversion may be more severe than in other

J parts of the country, it seems likely that the final general result
will be a substantial increase over prewar years in industrial and
otner activity and consequently in railroad traffic.

Income Account for Calendar Years

Southern • Pacific Transportation System (Southern pacific Co. and
Transportation System Cos., consolidated) and separately operated
solely controlled affil. companies (excl. South. Pac. RR. of Mexico);

1944 1943 1942 1941

Operating Income: $ $ $ $
Freight 446,402,683 427,564,121 366,924,259 244,440,998
Passenger 134,419,264 124,246,592 72,235,106 31,596,317
Mail and express 19,550,132 17,376,578 13,714,488 8,975,031
All Other oper. revenues 27,851,438 28,180,128 19,874,965 12,773,980

Total ry. oper. revs. 628,223,517 597,367,419 472,748,816 297,786,326
Maint. of way & struct. 84,897,691 76,377,367 39,870,845 30,163,659
Maint. of equipment 105,710,068 90,684,992 67,983,958 48.006,780
Traffic 9,270,208 8,233,258 6,818,923 6,288,071
Transportation 190,806,185 166.806,676 136,997,561 105,141,576
All other oper. exps 30,247,536 27,107,268 20,951,386 14,385.540

Net rev, fr. ry. oper. 207.291.828 228,157,859 200,126,142 93,800,699
Railway tax accruals— 130,981,263 126,719,350 76,844,995. 21,428,925
Eq. & Jt. fac. rents, net 23,861,176 24,195,692 20,779,337 14,934,473

Net ry. oper. income. 52,449,389 77,242,817 102,501,810 57,437,301
Total Other income— 9,610,564 9,074,227 7,149,600 7,999,458

Total income ——— 62,059.953 86,317,044 109,651,409 65,436,759
Total misc. deductions. 667,146 806,111 655,012 1,170,443

Income available for
fixed charges 61,392,807 85,510,934 108,996,398 64,266,316

Rent for leased roads
and equipment _____ ______ 85,930 ' 55,935 58,101

Int. on funded debt____ 24,530,699 27,030,730 28,468,510 28,914,753
Int. on funded debt—

r non-negotiable debt— f •,*—998 "1-922
Int. on unfunded debt_ j— ______ 155,258 533,963
Contingent charges ___ 12,715 *34,453 >32,841

Net Income of South.
Pacific Lines 36,719,660 58,359,821 80,282,856 34,758,578

Separately . oper. solely
controlled affil. cos.:

Cper. in U. S., net Cr4,968,lll Cr8,243,232 Cr4,892,098 Dr2,695,27l
Oper. in Mexico, net—_ 159,295 *0530,135 *Cr266,440 tCrl 1,237
"Cons. adj. int. on bds. __L___ ______ CV2,499,123

tCons. net income___ 41,847,065 67,133,187 85,441,394 34,573,667
Earnings per share on

capital stock — $11.09 $17.82 $22.64 $9.16

•Of separately operated solely controlled affiliated companies owned
by Southern Pacific Co. not included in the income of Southern Pacific /
Transportation System shown above, tof Southern Pacific Transporta¬
tion System and all separately operated solelv controlled affiliated
companies. 'Excluding Southern Pacific RR. Co. of Mexico.

Balance Sheet of Southern Pacific Transportation System, Dec. 31
1944 1943

Assets— $'"'.$
Transportation property 1,512,519,146 1,502,127,279
Donations and grants Cr21,138,363 Cr20,955,869
Miscellaneous physical property 22,446,948 25,268,888
Sinking funds - _ 212,233 800,057
Affiliated companies—securities and Invest¬
ment advances 260,808,572 266,302.525

Other investments 25,770,302 26,681,431

Total Investments 1,800,618,837 1,800,224,311.
Deduct:

Res. for adjustments of invest, in securities 137,384,374 137,423,066
Reserve for accru. deprec. and amortization 217,484,873 191,540,774

Total deductions „ 354,869,247 328,963,840

Net investments 1,445,749,590 1,471,260,471
Cash i__—_ _ 55,266,250 55,738,358
Temporary cash investments <U. S. Treas¬

ury notes and certificates) 112,000,000 95,850,554
Accounts receivable . 89,183,795 97,871,422
Material and supplies 33,463,629 26,824,250
Other current assets 16,344.036 34,859,037
Deferred assets and unadjusted debits—.— 41,503,885 41,791,443

Grand total — 1,793,511,i84 1,824,195,534

Liabilities-—

Southern Pacific Co. stock (3,772,763 shares,
no par) ____________— __________ 383,581,151 383,581,151

Stock of transportation system companies 1,400 1,200
Funded debt unmatured:
Held by the public ^ 510,283.384 579,813,102
Held by solely controlled affil. companies. 1,020,000 5,142,000
Held in sinking funds by trans, system
companies 770,000

Equipment obligations 51,931,752 58,999,748
Amounts payable to affil. companies—open '
accounts ___ 17,"209,280 12,950,815

Accounts and wages payable ——— 84,831,335 77,624,077
Interest matured unpaid 5.976,606 W. 4.745.700
Interest payable Jan. 1 2,998,032 3,638,501
Unmatured interest accrued— 5,080,327 5.436,464
Accrued tax liability.—; 114,465,995 110,690,119
Other current liabilities————— 12.516.279 17,701,752
Deferred liabilities and unadjusted credits. 53,952,358 43.,091,531
Excess of ir.ter-company liabilities ever
assets eliminated 67.083.933 67.084.627

Appropriated surplus , 5,477.270 5,425.846
Profit and loss—Surplus _____________ 477,102.081 447,498.900

Grand total 1,793,511,184 1,824,195,534

Earnings of Transportation System for Month of Jan.
1945 1944

Railway operating revenues—_________ $51,002,109 $51,562 192
Railway operating expenses 35,914,029 33,889,841

Net revenue from railway operations..
Unemployment insurance taxes——.
Federal retirement taxes. ——;

State, county and city taxes
Federal taxes—

Miscellaneous taxes ---*-4—
Equipment rents (net)——

Joint facility rents (net)

$15,088,079 $17,672,349

Net railway operating income—
Other Income—

; .:ivTotal
Miscellaneous deductions——————
Interest.on funded debt—. — —

Other fixed charges— .

Contingent charges : —

668,471
724,042

1,289,280
6.350,762
Cr55,666
1,971,682

67,800

$4,071,708
429,870

$4,501,579
60,866

1,935,530
• 18,121

270

609,864
661,204

1,234,511
8,057,099

12,291
1,756,010
157,436

$5,183,934
369,520

$5,553,454
6Q.133

2,079,927
6,9,24

.. 1,31b

Net income of S. P. Transportation system— $2,486,791 $3,405,091
tNet Income of solely controlled affiliated cos,_ 170,826 392,388
•Consolidated adjustment Crl79,922 Crl94,426

Consolidated net income. $2,837,539 $3,991,905

•Representing interest on certain bonds of solely controlled affiliated
companies not credited to income of S. P. Co. tExcluding S. P. RR.
Co. of Mexico.—V. 160, p. 1029.
■: " '• - -■ , ,V . . :• •. •*•; "

Southern Utah Power Co.—Places $840,000 of Bonds
Privately—Leo • Loeb, Vice-President, states that the
company has sold privately $840,000 of first mortgage
4% 25-year sinking fund bonds, dated May 1, 1945. The
proceeds will be used to refund all of the company's
funded debt ($482,510 1st mortgage bonds and $121,000
debentures) and provide funds for a new steam generat¬
ing station which is under construction near Cedar City,
Utah.

The company recently gave notice of call on May 1, next, of its
$482,500 first mortgage 5Va '!<■ bonds due May 1, 1960.—See V. 161,
p. 1029. .

Southwestern Public Service Co.—Earnings-
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—.1943

Operating revenues $848,895 $780,057 $9,877,038 $8,934,717
Operating expense- .. __ 320.028 281,326 3,809,296 3,297,788
Maintenance 39,682 37,476 507,179 405,424
•Taxes .... 64,605 52,144 785,837 682,616
Provision for retire 70,717 71,910 859,550 920,012
Amort, of franchises— 406 406 4,868 5,701

Net oper. rev.—__ $353,456 $336,795 $3,910,308 $3,623,176
Other income _ _ ... 3,358 12,375 311,401 502,036

• dross income — ! $356,814 $349,170 $4,221,709 $4,125,212
interest on 1st mortgage and coll. trust bonds.
Interest on serial maturity notes
Amortization of debt discount and expenses

(less premium amortized). —

Other interest.; ———__>

Amortization of excess cost—____

Amortization of electric plant adjustments
Provision for contingencies ,

State income taxes—.— „

Federal income taxes.—

Other income deductions 1

Net income
Accrued divs. on 6 V*% cumul. stock.

800,000
72,878

Cr7,946

31,384

95~881
560,000

7,125
956,332
18,799

$1,687,256
380,432

800,000
137,599

, 3,522
27,703
71.073
32,899

280,000

13,884
276,720

7,722

$2,474,090
385,504

Balance applic. to 644,720 V4 sh. com. stock— $1,306,824 $2,088,580
0 Other than Federal taxes.—V. 161, p. 773.

Spokane International RR.—Earnings—
January— 1945 1944 1943

Gross from railway—| $181,565 $170,654 $135,693
Net from, railway— 68,714 43,361 67,977
Net ry. oper. income— 23,590 16,177 27,943
—V. 161, p. 607.

Spokane Portland & Seattle Ry.—Earnings—-

January— r ' 1945 • 1944 ■ 1943
Gross from railway--... $2,197,944 $1,699,468 $1,810,691
Net from railway 728,018 454,393 901,744
Net ry. oper. income— 332,908 31,419 614,008
tV. 161, p. 707. :

1942

$77,868
20,720

11,277

v- 1942

$1,172,103
433,808
222,752

Standard Fruit & Steamship Corp.—To Pay Back Div.
A dividend of $2.25 per share on the $3 participating prefer¬

ence stock has been voted by the directors, payable April 2 to holders
of record March 20. - , \
The $3 preferred stock has been in arrears $6 a share as of the end

of 1943. The current payment amounts to the usual 75 cents a share
quarterly and $1.50 on account of the arrearage leaving $4.50 back
dividend still due. The previous dividend on the preference stock
was 75 cents paid a share Jan. 2, 1945.
As of Dec. 31, 1944, there were 11^,328 shares of preference stock

outstanding.—-V» 158, p. 1077.,

-Court Not to ApproveStandard Gas & Electric Co.-

Plan—

Judge Paul Leahy in the U. S. District Court at Wilmington, March 2
held that the amended reorganization plan "will not be approved as

fair and equitable."
In an opinion Judge Leahy said the plan will not be "appropriate

to effectuate compliance" with the Public Utilities Holding Company
Act of 1935 "until a different treatment is aiforded the noteholders."
"Noteholder objectors" to the plan "may propose a form of decree,"

he said. " <

Judge Leahy listed these as principal objections to the reorganization
plan: v
(1) The $6 prior preference stockholders contend some substantial

recognition should be given liquidation preference of the $6 prior'pre¬
ferred stock as against $7 prior preference stock and lesser recognition
to its claims on earnings.
(2) There are objections to the treatment accorded $4 preferred

stockholders and common stockholders because the plan allocates
approximately 5% of the new common stock to the junior preferred
stockholders and totally excludes the old common stock.
(3) Certain holders of notes and debentures of Standard object

to the provisions of the plan which, it is argued, force them to accept
and receive in lieu of their notes or the face values thereof in 6ash
common stocks of other utilities and underlying corporations;

The plan for recapitalization of Standard Gas & Electric Co. would
be approved by the District Court if it provided for distribution of cash
to note and debenture holders, Judge Paul Leahy indicated in his
decision. *

In handing down his opinion Judge Leahy stated that the Dlnn,
which would be approved as to stockholders' participation interests
(as between themselves) will not be approved as lair and equitable
and appropriate to effectuate compliance with the Public Utility Act
until different treatment is afforded note and debenture holders of

the company. - : v.

The court based its opinion on the premise that the Public Utility
Act of 1935 did not empower the SEC to alter or modify creditor
relationships and that the Commission has no power to reouire
creditors to accept payment of their debt in secuiities rather than
in cash.—V. 161, p. 315.
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Comparative Balance Sheet, Dec. 31

AsSet»— 1944 - 1943
Cash on hand and on demand and time deposit $11,890,089 $15,180,314
U. S Treasury notes and certificates— — 12,980,000 6,410,000
Accounts receivable (customers) _ 2,940,042 2,754,441
Miscellaneous receivables and advances- 219,893 233,212
Inventories of sulphur above ground— — 13,132,741 14,368,592
Inventories of materials and supplies—^——— 593,007 629,497
Investments in and advances to subsidiary and
auxiliary companies _____ 798,473 723,973

Post-war refund of excess profits tax (esc.)— 1,161,536 654.630
Miscellaneous assets 35,049 37,583
"Capital assets 23,219,618 24,849,461
Deferred charges -—— - 896,096 1,023,354

Total $67,866,543 $66,865,057
Liabilities—

Accounts payable $403,931 $513,880
Provision for current taxes 8,518,451 7,415,421
Liabilities not current (net) 190,000 247,500
Reserve for contingencies^ 2,265,322 .2,219,590
Capital stock (3,840,000 shares, no par)___ 26,175,000 26.175,000
Earned surplus 30,313,839 30,293,667

Total $G7,fa66,543 $66,865,057
♦After reserve for amortization: $13,550,481 in 1944 and $12,367,644

in 1943, and after reserve for depreciation: $7,063,615 in .1944 and
$6,632,755 in 1943.—V. 161, p, 147.

Texas Electric Service Co.—Files Plan for Recapital¬
izing—
The company and its parent, American Power & Light Co., filed

March 3 with the Securities and Exchange Commission a joint declara¬
tion covering a series of transactions proposed to be made by Texas in
order to improve its capital structure, eliminate any necessity of in¬
curring a large earned surplus deficit- and reduce substantially its bond
interest and preferred stock dividend requirements by refunding its
outstanding first mortgage gold bonds, 5% series, due 1960, and $6
preferred stock.
To facilitate the steps proposed to be taken by Texas Electric to

American would surrender to Texas for cancellation, as a gratuitous
capital contribution, 4,160,000 shares of Texas (no par) common stock
and also make a gratuitous contribution to Texas capital in the sum
of $7,000,000 in cash. ,

On its part, Texas proposes to issue and sell $18,000,000 of first
mortgage bonds, series due 1975, and $3,000,000 of 2J/8% 10-year
serial notes payable in semi-annual instalments," and to issue and sell,
or exchange, 68,875 shares of new preferred stock (par $100). This
stock would be offered in exchange for the company's presently out¬
standing $6 preferred on the basis of one share of new preferred,
plus an amount in cash equal to the difference between $110, and the
public offering price of the new preferred, for each share of outstand¬
ing $6 preferred/ Shares not required for exchange purposes would be
publicly offered. &
Texas also proposes to redeem, not later than 46 days after the

issuance and sale of the bonds and serial notes, at 103 plus accrued
interest, $33,730,000 first mortgage gold bonds, 5% series due 1960.
Among the other actions proposed to be taken by Texas are reduc¬

tion of its capital stock liabilitity in the amount of $28,800,000 by re¬
tiring 4,160,000 shares of no par common stock with a stated value
of $5 a share and crediting the amount to capital surplus. These
are the shares which American proposes to donate to Texas for can¬
cellation.
The joint application also covers a number of other accounting

transactions which Texas would make, subject to approval of the Com¬
mission.—V. 160, p. 1781.

Monday, March 12, 1945

* Standard Oil Co. (New Jersey)—Official Promoted—
Dr. Frank M. Surface has been appointed Executive Assistant to the

President. Ke has been Coordinator of Sales Research for the com¬

pany sine* 1943, prior to which he was director of Sales 8esearch for
10 years for its domestic operating subsidiary, Standard Oil Co. of
New Jersey. An authority or. economics and author of many articles
and books on the subject, he was formerly Assistant Director of the
Bureau of Foreign and Domestic Commerce in the Department of
Commerce, frcm 1927 to* 1933.— V, 161, p. 707.

<L. S.) Starrctt Co., Inc.—Earnings— f

Six Months Ended Dec. 31— 1944 v 1943 1942
Sales —— $4,762,191 $5,752,873 $6,151,746
3Cost of sales—— 2.737,971 3,158,272 2,731,004
Sell. & ged. exp__ ______ 452,767 470,722 483,964
Add'l compen. paid to employees— 134,834 164,842 150,229

Operating profit $1,386,619 $1,959,037 $2,780,550
Other income— . — 13,582 21,832 5,725

Total income $1,400,201 $1,980,869 $2,780,274
Other charges — 76,157 87,357 100,301
Est. refund on renegotiation _ 280,000 — ~~~TZZZ
Res. for U. S. inc. taxes —___ 142,400 141,400 141,700
Res. for U, S. excess profits tax 659,790 1,373,300 2,004,700
Refund, portion of exc. prfs. tax CrC5,980 Crl37,330 Cr200,470

Net income - $307,834 $516,143 $740,043
Dividends paid 146,699 256,723 183,374
Earn, per com. share_ — $2.10 $3.51 $5.04
♦Includes depreciation and amortization in the amount of $164,271

in 1944, $116,538 in 1943, $113,115 in 1942.

Renegotiation of Government contracts has been completed for the
fiscal year ending June 30, 1944, resulting in a refund of $949,060
with a net cost to the company of $156,850 cash payment plus $79,220
reduction in the refundable portion of excess profits tax. This net cost
has been charged against operating surplus.

Comparative Condensed Balance Sheet
Dec. 31, June 30,

' Assets—* 1944 1944
Cash—demand deposits and currency—_ $736,023 $958,397
U. S. Treasury tax anticipation notes—at cost_ 2,900,000 2,100,000
U. S. Bonds—at cost—(Market value $221,196) 220,062 220,062
Accrued interest cn U. S. Securities-..—_____ 26,435 15,325
Accounts receivable—Customers —-— 823,214 1,112,793
Inventories — 2,857,514 3,417,266
Misc. accounts receivable— ______ 11,442 6,547
Misc. securities—fit cost.. _______ — 13,500 13,500

H Refundable portion of U. S. excess profits taxes 577,660 590,900
Land—(less depreciation) _______ 100,500 104,600
Buildings—(less deprec. and amortization)____ 694,043 746,603
Machinery and equipment—(net) —- 1,151,832 1,233,463
Deferred charges 20,202 43.007 .

Total - —_ $10,132,432 $10,562,467
Liabilities—

Accounts payable and accrued expenses $265,430 $337,860
Accrued Federal and state taxes 2,741.748 3,477,874
Reserve for renegotiation refunds 436,856
Reserve for contingencies 350,000 350,000
•Capital stock 146,699 shares (no par) 1,466,990 1,466,990
Capital surplus.. 1,964,433 1,964,433
Operating surplus.————____; __. 2,906,973 2,965,309

* "

Total i
— $10,132,432 $10,562,468

' * Of Which 3,301 shares in treasury,^-V. 160, p. 1672. <

NOTE-—For mechanical reasons it is not always
possiblei. to arrange companies in exact alphabetical
order.

v However, they are always as near alphabetical
position as possible,-, , ><»

Sterling Drug, Inc.—Leases New Building—
The corporation has leased the 43-story Continental Building, 1450

Broadway, New York, N. Y., for a term of ten years, subject to exist¬
ing leases, it was announced on March 5 by James Hill, Jr., President.
The deal was made through Brown, Wheelock, Harris, Stevens, Inc.
The building will house offices of the company, presently located

at ^170 Varick St., New York, N. Y., as well as seven divisions and
subsidiaries which are located in other parts of New York.

Some divisions of Sterling will move into the new building imme¬
diately, Mr. Hill said, but due to existing leases, the major portion
of the building will not be occupied by Sterling, one of the world's
great drug companies, for several years.—V. 161, p. 773.

§uii Hay Drug Co.—Control Acquired—
• A fhajorlty of the 102,367 shares of outstanding common stock of
this company has been acquired by the Nevins Drug Co. of Phila¬
delphia, a privately owned corporation. It is reported that a consoli¬
dation of the two concerns is planned.—V. 159, p. 50.

(The) Swan Co.—Distribution to Bondholders—
The directors have authorized the setting aside of $360,000 for the

purpose of making full and complete payment of the remaining un¬
paid principal of series B deferred bonds, said sum to be distributed
ratably upon all said series B deferred bonds.

No payment will be made on any of said bonds unless and until
the same are delivered for cancellation on or after April 2, 1945, at
The First National Bank of Chicago; trustee, 33 South Clark St., Chi¬
cago, 111., or at the option of the holder at the office of The Na¬
tional Bank of Scotland, Ltd., in fhe City of Edinburgh, Scotland —
V. 158, p. 1285.

) ' ' '. ' ' , 1 , '1' • T ' - ' " '

Tampa Gas Co.—Partial Redemption—
There have been called for redemption on April 1, next, $8,000 of

outstanding 1st mortgage sinking fund 5>/2% gold bonds, due 1956,
at 105 and interest. Payment will be made at The Real Estate Trust
Co. of Philadelphia, trust.ee, Broad and Chestnut Sts., Philadelphia,
Pa.—V. 158, p. 1478.

Tennessee Central Ry.-
January— , 1945

Gross from railway— $384,267
Net from railway 103,982
Net ry; -oper. income 42,541
—V. 161, p. 707.

Earnings—
1944

$460,874
138,123
81,551

1943

$333,133
74,778

36,315

1942

$275,404
53,835

25,704

Texas Mexican Ry.—Earnings—
1943 .

$199,808
IJ.6,869

99,292

January— 1945 1944
Gross from railway—— $156,075. $161,336
Net from railway "36,921 68,113
Net ry. oper. income— "62,650 42,920
"Deficit.—V. 161, p. 707. /V ... - .

't'A P ; . hT ' ; ' ':'4 j '

Texas & New Orleans RR.—Earnings— >
January— 1945 1944 1943

Gross from railway $10,546,501 $11,538,285 $9,993,741
Net from railway 4,072,162 5,712,809 5,112,516
Net ry. oper. income™ 1,117,820 1,537,709 2,367,586
—V. 161, p. 608.

1942

$126,334
39,529
25,978

;1942.
$5,991,099
2,041,457
1,185,906

Texas Gulf Sulphur Co.—Annual Report—
Comparative Income Accounts, Years Ended Dec. 31

1944 1943Gross revenue Jrom surpluir sales— $32,459,347 $28,345,748
aEnlnlr £ &nd delivery costs 12,158,575 10,609,086
Selling, general and administrative expenses 1,680,752 1 641 121
Provision for contingencies ;— 400,000 400,000

Amortization ~ 566,567 537,504Amortization
1,293,696 1,139,055

mVomr::;::;:;;;:;::;:;:;;;:;: SKiW4l *1888
peSS! "ISS M11SSPost-war orefund of excess profits tax—, Cr510,000 Cr430,000

,JnC°mCt taX 2,555,000 2,510.000Other income
. ss oon to nnn

Federal capital stock tax 155,000 150,000

niSJilCOm<L_ $9,620,172 $7,965,732Dividends paid 9,600.000 8,640,000
Earnings per capital share $2 50 $2 07

Transue & Williams Steel Forging Corp.—Report—
Calendar Years— 1944 '- 1943 i 1942

Net sales $14,456,534 $18,946,638 $14,031,866
Net income after chaiges 3,233,788 -3,159,437 2,470,597'
Provision for contingencies—__ 500,000 410,000 300,000
Fed, income and exc. profits taxes 2,630,000 2,645,400 2,025,000
Post-war refund (estimated)— Cr240,000 Cr250,000 Crl91.000

Net income——. — $343,788 $354,437 $336,597
Dividends paid 269,930 269,930 269,930
Earnings per share— $2.54 $2.62 $2.49

"Later reduced to $83,000 due to renegotiation settlement.

. Balance Sheet, Dec. 3!, 1944
Assets—Cash, $2,262,370; U. S. Treasury tax notes at cost plus

accrued interest), $1,004,400; trade accounts receivable (less reserve
of $103,986 ),*»*$1,006,741; inventories, $815,981; miscellaneous accounts
receivable, $3,097; treasury stock purchased for resale to employees
(535 shares), $3,423; plant and equipment (net), $1,402,570; deferred
charges, $34,135; estimated post-war refund of excess profits tax,
$454,973; total, $6,987,692.
Liabilities—Trade accounts payable, $480,352; accrued salaries and

wages, $198,561; accrued real estate, franchise and capital stock
taxes, $53,784; accrued social security and withholding taxes, $72,396;
other accrued liabilities, $95,334; reserve for Federal income taxes,
$2,669,177; reserve for contingencies, $479,907; capital stock (135,500
shares, no par value, including 535 shares held in treasury at stated
value of $5 per share), $677,500; capital surplus, $1,870,995; earned
surplus from Jam l, 1937), $389,687; total, $6,987,692.—V. 160, p. 1781.:

Textron, Inc.—Proposes to Issue $5,000,000 of New De¬
bentures in Connection With Acquisition—
Royal Little, President, on March 1 announced that an offer had

been made by this corporation to purchase all outstanding shares of
Manville Jenckes Corp. of Manville, R. I., at $55 per preferred share
and $11 per common share. The offer, which totals approximately
$5,571,000, was made through the Rhode Island Hospital Trust Co.
According to Mr. Little, more than 55% of both preferred and

common stock of Manville Jenckes Corp. had been deposited by the
controlling shareholders with the trust company before the offer was
mailed.

Textron has made arrangements through a group of New England
banks for temporary financing of this purchase. Shortly after the
settlement date on March 16, it is contemplated that Textron will file
a registration statement with the SEC involving approximately $5,000,-
000 on new financing through the sale, to the public of a 15-year
debenture issue. If such financing is consummated, it'is anticipated
that the present $2,000,000 debenture issue sold in 1944 will be called
and retired.

Manville Jenckes Corp. is capitalizated at 78,435% shares preferred
(par value $50) and 114,236% shares common (par value $1). Work¬
ing capital after deduction of $500,000 mortgage note was approxi¬
mately $2,100,000 and net worth in excess of $6,400,000 at the end
of 1944. Sales for the year were more than $14,000,000 and net income
after taxes was $546,428. '

. , I
Textron's unaudited preliminary figures show working capital in

excess of $3,700,000, with sales cf more than $26,000,000 and estimated
net profit after taxes greater than $600,000.
If the purchase of the Manville Jenckes Corp. is completed, Textron

will then have (he Woonsocket Rayon Plant at Woonsocket, R. I.,
with a capacity of 3,000,000 pounds a year of viscose process produc¬
tion and the Manville mill with about 90,000 spindles and 3,000
looms. "•••;.

. -

Textron's present facilities consist of a yarn throwing plant at
Lowell, Mass., for processing rayon yarns, with a capacity of 80,000

pounds weekly ; .the Suncook Mills, with approximately 1,400 looms, at
Suncook, N. H.; as well as cutting and sewing plants in Manchester,
N. H., and South Gardner, Me., for the manufacture of women's
underwear;'in Easthampton, Mass.1, for *, the manufacture of men's
shorts, pajamas, sport shirts and robes, and at Lowell. Mass.. for the
manufacture of various home furnishing items such as shower cur¬

tains, matching drapes, bedspreads, vanity skirts and bedroom drapes.

; Textron has sales offices in Boston, Atlanta/Chicago, Minneapolis,
St. Louis, Dallas, Los Angeles, with main sales office in the Empire
State Building, New York City, and its executive offices in Providence,
R. I. Textron currently has approximately 2,500 employees and
Manville Jenckes has 2,3C0.
If the purchase pf the Manville Jenckes Corp. is consummated,

Textron will continue to operate the Manville Jenckes Corp. as a

subsidiary with no change in the management or operating personnel
contemplated.—v.. 161, p. 315. , '

Tide Water Associated Oil Co.—Plans Issue of New
Preferred Stock—

The company is planning to issue a hew series, of preferred! stock:
to be offered in exchange to holders of the presently outstanding
500,000 shares of the $4.50 cumulative preferred stock. It is under¬
stood a lesser number of new shares, bearing a lower dividend rate,
will be issued. Exchanges wnl be made on a pro rata basis and such
shares of the $4.50 cumulative preferred stock as are not exchanged
will be redeemed at the call price of $105 per share and accrued
dividends.
A registration statement is under preparation and is expected to be

filed in April. It is further expected that Kuhn, Loeb & Co. and
Lehman Brothers will be the principal underwriters.—V. 161, p. 1029.

Toledo Peoria & Western RR.—Earnings-
January— 1945 - '1944 1943 - 1942

Gross from railway ' $424,794 $457,122 $365,867 $94,610
Net'from railway™.— 236,961 263,156 208,606 "62,600
;Net ry. oper/ income—l 197,603 • 225,046 '177,022 • *87,117

♦Deficit*—V. 161, p. 921. :■*

Truax-Traer Coal Co. (& Subs.)—Earnings —

Period End. Jan. 31— 1945—3 mos.—1944 1945—9 Mos.—1944
"Consol. net profit $315,302 $434,862 $927,546 8914,6545
tEarnings per share.— $0.64 $0.89 $1.89 SI.87

" After charges including Federal income and excess profits taxes,
t On 480,250 shares of common stock outstanding.—V. 160, p. 2445.

Tyson Bearing Corp., Massillon, O.—Extra Dividend—
The directors have declared an extra dividend of 20 cents per share

and a regular quarterly dividend of 12% cents per share, both pay¬
able March 15 to stockholders of record March 5. An initial quarterly
distribution of i2y2 cents per share was made on Dec. 28, 1944.
Harry L. Vines has been appointed Director of Sales. He was

formerly Western Manager of R. G. Le Tourneau, Inc., which position
he has resigned.—V. 161, p. 468.

Union Electric Co. of Missouri—Would Extend Notes—
The company has asked the SEC for permission to extend for three

months from March 28 the maturity date on $9,000,000 of 1%% prom¬
issory notes held by 44 banks. The notes were issued last June 28
to provide part of the funds for the redemption of outstanding 5%
mortgage bonds of a subsidiary, Mississippi River Power Co.
The company said it had "contemplated that permanent financing

through the issue of additional first mortgage and collateral trust
bonds would have been effected in time" to pay the notes on Mar. 28.
Due to uncertainties as to the time when Mississippi's plan of

simplification can be carried out, "it was deemed advisable to post¬
pone such financing until the situation had been clarified," the com¬
pany said—V. 160, p. 2336.

United Elastic €on).-r*Larg£r Dividend—
The directors have declared a dividend of 40 cents per share on the

capital stock, payable March 10 to holders of record Feb. 20. In 1944
four dividends at the quarterly rate of 35 cents per share were paid,
plus 10 cents extra on Dec. 9.—V. 157, p. 1951. ' . ■ >

United Light & Power Co.—High Court Denies Plea—
The U. S. Supreme Court denied March 5 Otis & Co., Cleveland, a

rehearing on a decision which affirmed a plan of reorganizetion for
the company. ' , < .

The plan was submitted by United Light & Power after the SEC
ordered the firm dissolved under the "death sentence" provision of
the Holding Company Act. In approving the arrangement the Supreme
Court did not rule on whether the planned division of assets to pre¬
ferred and common stockholders was in proper proportion.—V. 161,
p. 1030. '

United States Plywood Corp. (& Subs.)—Earnings—
9 Months Ended Jan. 31— 1945 1944' ; 1943

Net sales $20,830,100 $15,107,908 $13,194,540
Cost of sales and expenses— 17,519,900 13.006,815 11.463,512

Gross profit $3,310,200 $2,101,093 $1,731,028
Other income (net) ;_ 90,200 89,187 15,995

Net profit $3,400,400 $2,190,280 $1,747,023
"Provision for Fed. inc. and excess

profits- taxes 1—„_ 2,511,200 1,556,000 1.209,302

Net profit for period—; $889,200 $634,280 $537,721
Preferred dividends—— 71.000 46,800 22,755

Net available for common shares $818,200 $587,480 S514.966
Common shares outstanding.— 299.932 299.932 249,932
Earnings per common share—_—— , $2.73 $1.96 $2.06

" After post-war refund on excess profits taxes.
The foregoing does not include any provision for renegotiation by

the;Price Adjustment Board;.—V. 161, p. 609.;, . _ -

U. S. Smelting Refining & Mining Co.—Special Offer¬
ing—A special offering of 4,000 shares of common stock
(par $50) was made on the New Yprk Stock Exchange
March 7 at $63 per share with a commission of 70 cents.
The - stock, offered by Paine, Webber, Jackson &:
Curtis, was sold in the elapsed time of 10 minutes.
There were 25 purchases by 16 firms; 1,0G0 was the
largest trade, 20 the smallest.—V. 161, p. 2796.

Utah Power & Light Co. (& Sub.)—Earnings-
period End. Jan. ?1— 1945—Month—1944 1945—12 Mos.—1944

Total oper. revs $1,229,218 $1,631,659 $14,828,049 $18,762,605
Total op. rev. deducts. 856,080 1,272,534 11,017,372 13,117,436

Net oper. revs— $373,138 - $359,125 $3,810,677 $5,645,169
Other income <net)__— 547 623 10,616 12,94?

Gross income $373,685 $359,748 $3,821,293 $5,658,116
Total inc. deducts 185,379 161,346 1.976,473 3,271,222

Net income $188,306 $198,402 $1,844,820 $2,386,394
"Divs. applic. pfd. stks.
for period— 142,063 142,063 1,704,761 1.704,761

Balance $46,243 $56,339 $140,059 $682,133
"Dividends accumulated and unpaid to Jan. 31, 1945; amounted to

$10,512,693. Dividends amounting to $1.75 a share on $7 preferred
stock and $1.50 a share on $6 preferred stock were paid on July 1,
1943. Dividends on these stocks are cumulative.

Note—Operation of Utah Light and Traction Co. (liquidated sub¬
sidiary) are included to Dec. 31, 1944.—V. 161, p. 1030.
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United Steel Corp., Ltd.—Redemption of Bonds—
There have bbeen called for redemption on April 3, 1945, a total

of $29,000 of 1st mortgage, sinking fund 5 % bonds due 1956 at 102
and interest. Payment will be made at any branch in Canada of The
Bank of Nova Scotia.—V. 157, p. 2055.

Vandalia RR.—Tenders Sought—
H. W. Schotter, Treasurer, Pennsylvania RR., 380 Seventh Ave., New

York, N. Y., will until Noon on March 31, 1945, receive bids for the
sale to it, as of April 2, 1945, of Vandalia RR. consolidated mortgage
bonds to an amount sufficient to exhaust the sum of $139,820 at
prices not to exceed par and interest.—V. 157, p. 1000.

Virginian Ry.—Earnings-
January—. 1945 1344

Gross from railway $2,633,035 $2,030,722
Net from rai»way——- 1,005,203 1,224,626
Net rv. oper. income™ - 579,608 , 621,604
—V. 161, p. 708.

1943 1342

$2,245,441 $2,515,951
1,071,130 1,325,030
661,743 723,121

Walgreen Co.—February Sales—
Period End Feb.— 1945—Month—1944 1945—2 Mos.—1944

Sales $8,805,302 $9,246,742 $18,654,060 $18,462,886
—V. 161, P- 775. ' -

Warner Bros. Ticturcs, Inc. (& Subs.)—Earnings—

13 Weeks Ended— Nov. 25, '44 Nov. 27, '43 Nov.*28, '42 Nov. 29, '41
Film inc., rents, royal- - r ' ^

ties, etc.— — $33,093,321 $34,413,961 $30,111,163 $28,586,534
Amm Liz. of film costs 5,568,841 6,698,598 5,230,719 7,252,950
Other costs, incl. royal- ■

ties & participations. 1.274.757 • 3,003,285 805,144 858,109
Oper.. and gen. .expense 17,7§1,388 17,094,764 15,936,256 15,262,170

Net income— $8,459,335 $7,617,315 $8,039,044 $5,213,306
tAmort. & depreciation —

of property 1,040.035 1,144,934 1,135,175 l,139,47o
Interest expense - - 489,801 579,025 650,249 749,679
Invest, in affil. cos.-_- 1.078 —+—

Provision for conting.— — 325,000 300,000
Foreign exch. loss and
exchange adjust., net ——- 3,524 7,011 5,646

Profit _ ————— $6,928,499 $5,889,832 $5,970,530 $3,018,507
Other income 300,780 294,073 207,614 > ,*67.712

Total income — $7,229,279 $6,183,905 $6,178,144 $3,086,220
Loss on sale of fixed • j
assets —... - 26 630 j250,000 v ——- —

Minority interest 9,084 ,Dr7,174 Dr4,761 Dr6,618
Federal income taxes-- *4,825,000 +3,945,000 4,450,000 1,000,000

Net profit — $2,368,565 $1,981,730 $1,723,383 $2,079,602
Earn, per com. share $0.63 $0.52 * $0.42 $0.53

♦Includes excess profits tax of $3,825,000, after credit for debt retire¬
ment, $162,000,000 and post-war refund, $236,000. tOther than
amounts in respect of studio properties charged to film costs. iAfter
allowing for credit on debt reitrement, $120,000 and post-war re¬
fund, $210,000. . j

Consolidated Balance Sheet, Nov 25, 1944

Assets—Cash, $12,705,729; United States Government bonds, at cost
or redemption value, $2,266,725; accounts and notes receivable, $1,-
912,182; inventories, $42,798,660; current and working assets of sub¬
sidiaries operating in foreign territories, $5,558,298; investments in
affiliated companies, $4,783,032; fixed assets (after depreciation of
$53,942,833), $103,307,765; other assets, $3,505,913; deferred charges,
$2,022,397; goodwill, $8,935,513; total, $187,796,214.
Liabilities—Notes payable to banks, $1,250,000; notes payable to

others, $25,000; accounts payable, $^,341,387; amounts withheld
and collected for Federal Government, $3,592,325; accrued lia¬
bilities, $6,324,158; reserve for Federal income taxes (after U. S,
Treasury notes of $13,187,484), $8,110,395; funded debt and
other contractual obligations maturing within one year (after
$60,000 bonds held in treasury), $4,254,500; owing to affiliated
companies, $140,279; royalties and participations payable, $1,-
830,C29; advance payments for film, deposits, etc., $457,558; current
liabilities of subsidiaries operating in foreign territories (including
bank loans of $2,125,804 guaranteed by Warner Bros. Pictures, Inc.),
$6,403,509; notes payable to banks, maturing after one year, $10,000,-
000; 4% serial debentures. $7,000,000; other bond issues and mort¬
gages maturing after one year (less $747,000 bonds held in treasury),
$22,439,440; purchase money and contractual obligations maturing
serially after one year, $891,774; deferred credits, $1,186,345; re¬
serve for contingencies, $2,581,956; interest of minority stockholders
in subsidiary companies, $285,014; capital stock (par $5), $19,006,723;
capital surplus, $57,429,455; earned surplus, $31,240,367; total, $187,-
796,214.—V. 161, P. 703.

Warner Co., Philadelphia—Earnings—
Calendar Years—

^ «

Net income — ——- $440,072 $606,844
Earnings per common share-- —— $1.48 $2.42
—V. 160, p. 1121.

Warren Petroleum Co.—Securities Offered—Offering
of $3,GOO,000 10-year 3 V4 % sinking fund debentures, due
March 1, 1955, and 150,000 shares of common stock (par"
$5) was made March 6 by a banking group headed by
Merrill Lynch, Pierce, Fenner & Beane. The debentures
are priced 102 Vs and interest and the stock is priced at
$15 per share. Of the total principal amount of deben¬
tures being offered, $1,000,000 is being sold direct to
stockholders at the public offering price. The stock is
issued and outstanding and does not represent new

financing.
Debentures are dated March 1, 1945; j^lue March 1, 1955. Redeemable

at option of company in whole or in part on 30 days' notice at prices
ranging from 104% for redemptions made on or before March 1, 194G,
down to par for debentures redeemed after March 1, 1954. Redemp¬
tions also may be made through the sinking fund on March 1, 1947,
1948 or 1949 at 102 V2%, and at prices down to par for redemptions
made after March 1, 1954. J. P. Morgan & Co. Incorporated, trustee.
Transfer agent,,,.!. P. Morgan & Co. Incorporated. Registrar, Guar¬

anty Trust Co. of New York.
Purpose—Net cash proceeds (excluding accrued interest) to be re¬

ceived by the company from the sale of the $3,000,000 debentures are
estimated at $2,971,530. Concurrently with the sale of the debentures
the company wiil use approximately $751,813 of such net proceeds to
pay and discharge a $750,000 term bank loan. This term bank loan
was obtained on Dec. 21. 1944 from First National Bank, Chicago, and
is evidenced by a note maturing Dec. 20, 1947 and bearing interest at
the rat» of 2 9/10% per annum. The proceeds of such bank loan were
used to" th* extent of approximately $672,222 to replenish cash of the
company used earlier in December, 1944, to pay existing term bank
loans made in 1942 and the remainder was added to the working
capital.
The balance cf the net cash proceeds (approximately $2,219,717) to

be received by the company from the sale of the debentures will be
added to the working capital of the comoany.
Capitalisation—The capitalization oi the company as it will be im¬

mediately following the issue and sale of the debentures is as follows.
Authorized Outstanding

10-year 3 *4% sinking fund debentures $3',000,000 $3,000,000
Common stock ($5 par) —— 1,200,000 shs. 600.000 shs.

♦On Feb. 14, 1945, company filed an amendment to its certificate
of incorporation which changed its authorized dapital stock from 750,-
000 shares <no par) to 1,200,000 shares (par $5) and changed the 400,-
OOO authorized issued and outstanding shares (no par), into 600.000
shares of common stock (Dar $5). .Such change in the outstanding

capital stock was on the basis of 1 >/2 shares of common stock for each
old share of capital stock.

Summary of Earnings for Stated Periods ,

Gross Sales and rev. less 5 Mos. End. —Years End. June 30—
cash discts., outages Nov. 30.'44 1944 1943 1942
and allowances $10,514,518 $23,532,690 $15,871,397 $15,389,377

Cost of sales and rev._ 9,301,713 20,206,618 13,291,038 13,027,438
Sell., gen. & adm. exps. 351,305 737,032 584,088 519,092

Net profit from sales $861,499 *$2,589,040 $1,996,270 $1,842,846
Other income 12,545 157,444 20,105 25,270

Gross income $874,045 $2,746,484 $2,016,375 $1,868,117
Income charges' — 101,234 315,705 -185,299 99,724
Federal income taxes— 115,000 300,000 270,456 357,609
♦Fed. exc.-promts taxes 427.500 1,350,000 921,282 602,557
State inc. taxes™—5,000 15.0CO 3,240 4,769

Net income _ $225,310 $765,719 $636,096 $803,515 .

♦After credit for'debt retirement.

History and Business—Corporation was organized on July 29, 1937,
to acquire the business and properties of four corporations. Until 1935,
the principal business consisted of buying natural gasoline from manu¬
facturers and selling it to refiners and other users. In 1935 a predeces¬
sor acquired all the physical assets and principal personnel of the
Natural Gasoline Department of the Amerada Petroleum Corp. These
assets consisted mainly of one natural gasoline plant located in Texas
and five located in Oklahoma, two of which are still in operation.
Since Its organization, company has been engaged in the business of

(1) manufacturing, (2) marketing at wholesale and (3) transporting
natural gasoline and liquefied petroleum gas, products obtained by the
separation of certain of the light hydrocarbons found in gas obtained
from crude oil wells ana certain types of natural gas wells.
Company has been for several years one of the largest marketers

of natural gasoline and liquefied petroleum gas. It is also one of the
largest manufacturers of the above products. The ownership of special
type high-pressure tank cars places the company in a good competitive
position. Today the company has business relations with most of the
major oil companies which purchase natural gasoline or liquefied
petroleum gas.
In addition to the above, the company is engaged to a minor extent

in the refinery business, the production of oil and gas, the sale of
surplus residue gas, and receives mileage and rental income for use

of its tank cars.

At the: present'time the company owns and operates eight plants
which are located in the States of Oklahoma, New Mexico, Texas,
Illinois and Indiana, and markets the products of two other plants, in
which the company has a 50% interest, in the State of Oklahoma,
operated by J. E. Crcsbie, Inc. Company obtains its gas supply for
processing in its various gasoline plants fiom oil and gas leases in
the fields, where the plants are located, under gas purchase contracts.
It purchases gas from approximately 581 oil and gas leases operated by
various oil producers throughout the Mid-Continent area. Some of
these contracts are for definite periods ranging from 30 days to 15
years, and thereafter until canceled by either party giving 30 to 90
days' written notice to the ether party. Approximately 8% of these
contracts are for the life of the oil and gas leases affected thereby.
Property—From Aug. I, 1937 to $Tov. 30, 1944 net property additions

amounted to $7,661,739. On Nov. 30, 1944 the gross property of the
company had a book value of $10,303,290 with depreciation reserves
of $5,289,307. The net property of $5,013,983 was classified by de¬
partments as follows: gasoline plants and refining, 47%; tank cars,
23%; undeveloped oil and gas leaseholds, 7%; storage terminals, 2%;
construction In progress, 13%, and miscellaneous, 8%
Underwriters for Debentures—Merrill Lynch, Pierce, Fenner & Beane

are underwriters for $2,000,000 of the debentures.

Underwriters for Common Stock—The names of the principal under¬
writers and the respective amounts of common shares which each has
severally agreed to purchase, are as follows:
Merrill Lynch, Pierce, G. H. Walker & Co....™ 3,000
Fenner & Beane™- 55,000 Hawloy, Shepard & Co._ 2,500

Blyth & Co., Inc 8,000 McDonald & Co,™™. 2,500
Eastman, Dillon & Co.- 8,000 Merrill, Turben & Co.-*. 2,500
Glore, Forgan & Co.™ 8,000 The Ohio Co. * 2,500
Goldman,.Sachs. & Co.. 8,000 Otis & Co.—————— 2,500
Hemphill, Noyes & Co.- 5,000 Courts & Co - 2,000
Lehman Brothers—™ 8,000 Cruttenden'& Co.— 2,000
Shields & Company 5,000 Granbery, Marache &
Co. — —— 4,000 Lord.— —— - 2,000

Stein Bios. Boyce 4,000 Pacific Northwest Co.— 2,000
Pacific Co. of Calif 3,000 Cohu & Torrey__ 1,500
ReinholBt,& Gardner— 3,000 Edward D. Jones & Co._ 1,500
Stern Brothers & Co.-- 3,000 Stix & Co 1,500
—V. 161, p. 1030.

West Virginia Pulp & Paper Co. (& Subs.)—Earnings
Three Months Ended Jan. 31— 1945 1944

Profits from operations-— — $2,098,389 $2,759,306
Other income (net)————— — 62,241 26.5391

Total income——- - $2,160,630 $2,785,841
Depreciation and depletion 921,892 935,756
Interest and amortization of debt expense 33,460
Provision for Federal taxes — 700,000 1,193,000

1
Net profit for period $538,738 $623,625

Preferred stock dividends paid 171,194 175,309
Earnings per share on common stock $0.41 $0.50
—V. 161, p. 349.

West Virginia Water Service Co.—Registers Preferred
and Common Shares—To Sell $6,500,000 Bonds Pri¬
vately—*
Company has filed with the Securities and Exchange Commission

a registration statement covering a proposed new issue of 14,000
shares of cumulative $4.50 preferred stock and 100,000 shares of the
presently outstanding 110,000 shares of common stock. The regis¬
tration statement names as underwriters, Allen & Co. of New York
and Shea & Co. of Boston.
The 110,000 outstanding shares of common stock are now owned

by Shea & Co., following purchase by the firm of the entire common
stock issue of the company from the Federal Water & Gas Corp. in
accordance with an order of the SEC on Feb. 10, 1943, requiring that
corporation to divest itself of all interests held by it in this and
other companies and a further order dated Jan. 31, 1945, authorizing
the ;;#lc to Shea & Co. In addition to 10,000 shares retained as an
investment by Shea & Co., the registration statement notes that 35,000
shares will be purchased and held as an investment by Allen & Co.,
leaving a balance of 65,000 shares of common stock available for
public offering.
Prior to filing of the registration statement, the company had

called for redemption on April 1, 1945, the entire 11,386 outstanding
shares of preferred stock at $105 per share and accrued dividend, and
the entire issue of 5,000 shares of second preference stock. The
company also plans to call for payment and redemption in April, 1945,
its $6,220,000 of first mortgage 4% bonds due 1961 and to sell pri¬
vately a new issue of $6,500,000 first mortgage 314% bonds due 1975.
Upon completion of the contemplated refinancing, funded debt of

the company would consist of $7,000,000 of first mortgage bonds,
14,000 shares of $4.50 cumulative preferred and 110,000 shares of
common stock.
The company provides water service to Charleston, W. Va„ and 29

other communities in that State, serving a combined population of
163,000. ■ '
Total operating revenues in 1944 amounted to $1,593,338 and gross

income available for interest and other fixed charges was $518,601.
Present directors comprise Thomas J. Blair, Jr., President; C. C.

MacDonald, Vice-President and Secretary; Bryson Paine, Treasurer;
John L. Shea, Marcien Jenckes, Bernard J. Killian and William J.
Hagertv.

To Retire Preferred—
*

The company has called for redemption on April 1, 1945, all of its
outstanding shares of preferred stock at $105 per share, plus all
accrued dividends. Payment will be made at Central Hanover Bank
& Trust Co., paying agent, 70 Broadway, New York, N. Y.~V. 160,
p. 1903.

Western Air Lines, Inc.—Registrar— -■

The Chase National Bank of the City of New York has been ap¬
pointed Registrar of the capital stock.—V. 161, p. 922.

Western Auto Supply Co. (Mo.)—February Sales-
Period End. Feb.— 1945—Month—1944 1945—2 Mos.—1944

Retail sales—: $1,507,000 $1,353,000 $3,134,000 $2,648,000
Wholesale sales „1,813,000 1,456,000 3,907,000 2,933 000

Combined sales

-V. 161. p. 776. '
$3,325,000 $2,809,000 $7,410,000 $5,581,000

Western Pacific RR.—Bonds Placed Privately—Bear,
Stearns & Co. has purchased from the Reconstruction
Finance Corporation, $1,185,200 general mortgage 4V2%
income bonds series A, due Jan. 1, 2014, at par. The
bonds have been placed privately.

Earnings for Month of January * ) ,

1945 1944 1943 1942
Gross from railway $4,821,152 $4,177,091 $2,898,578 ' $2,230,420
Net from railway 2,030,029 1,796,214 1,043,969 512,384
Net ry. oper. income— 4 591,716 554,329 514,924 V 205,991
—V. 161, p. 709.

Western Ry. of Alabama—Earnings—
January— 1945 1944

Gross from railway ' $474,379 $446,067
Net from railway™— 159,689 164,690
Net ry. oper. income 42,045 48,130
—V. 161, p. 709.

1943

$433,870
201,288

1942

$245,980
66,889

58,456 i'J„ 35,245

Westinghouse Building, N. Y., City — Bondholders
Committee— . " : f
Formation of an independent bondholders committee for the first

mortgage 6% gold bonds of the Westinghouse Building at 150 Broad¬
way was announced March 4. The Chairman is John H. N. Potter,
President of Brett, Wyckoff, Potter, Hamilton, Inc.—V. 157, p. 1192.

Wheeling Steel Corp.—Plans Refunding—, ' ' : lv '. .

The corporation is understood to be planning to register a new issue
of $24,000,000 of 314 % bonds, due 1970, with the Securities and Ex¬
change Commission. Kuhn, Loeb & Co. is expected to head the in¬
vestment banking group ..underwriting the proposed offering.
"-The company would use the proceeds, together with the bank logins,
to redeem about $30,000,000 of first mortgage sinking fund 3Va%
bonds, due 1966. These bonds, callable at 102 y2, were originally mar^
keted in March, 1941.—V. 161, p. 609.

(F. W.) Woolworth Co,—Earnings-—
Consolidated Income Account, Years Ended Dec. 31

(Including Canadian Subsidiary)
• 1944 1943 • 1942

v ■■ -V./1 '■

^
Sales—U. S., Canada and Cuba 459,847,396 439,009,003 423,220,599
Cost of sales and expenses 406,068,253 391,082,030 373,298,262

Net profit from operations 53,779,142 47,926,973 49,922,337
Other income . 4,448,109 4,235,551 5,236,113

Total income 58,227,251 52,162,524 55,158,450
Deprec. of buildings and fixtures.- 3,101,223 3,143,309 3,164,389
Amort, of bldgs. on leased ground
and alter. & store organiz. exp. 5,082,681 5,031,413 5,218,465

Interest '451,090 490,129 ,637,939
Foreign exchange loss ——__ > 263,671 <• 239,169 237,119
Loss;on sale of real estate —* 109,473 106,539 161,799

Net profit before taxes—™ 49,219,113«-43,151,965 45,738,739
Prov. for inc. & cap. .stock taxes— 12,200,000 11,700,000—10,200,000
Provision for excess profits taxes— *14,200,000 9,500,000 12,000,000

Net profit — r— 22,819,113 21,951,965 23,538,739
Dividends 15,525,773 1.5,525,773 15,525,773
Earnings .per share—.—— y:"- $2.35 $2.26 ,$2.43

*After deducting $1,850,000 post-war credit in 1944, $1,222,000 in
1943. and $1,263,000 in 1942.
Note—Above statement includes undistributed earnings of the Cana¬

dian subsidiary converted into U. S. dollars at the official rate of
90.09 cents, as follows:. 1944, $1,530,067; 1943, $1,367,474, and I942,
$1,192,572. \ ,■ '

Consolidated Balance Sheet, Dec. 31 f /
1944 1943

Assets—? $ "
Cash 55,195,426 -35.491,481
Government bonds and tax savings notes 28,924,865 20,256,865
Receivables —— 1,169,382 1,079,268
Merchandise inventories (valued at cost) 47,984,823 57,241,887
Merchandise in transit (at cost) 1,766,809 2,701,266
Total investments

.—— 32,058,178 32,070,351
♦Real estate and buildings ^ 28,815,197 27,188,571
♦Furniture and fixtures 38,007,171 40,611,117
Equipment, less amortization 1,060,657 913,389
JLeaseholds and alterations 1_— 45,540,427 49,837,214
Other assets —— ——. \ 6,030,185 4.85L586

■ Goodwill — 1 '■ 1

Total — — 286,533,121 ,272.242,996
- Liabilities—- > /:
Accounts payable and accruals— —13,470,203 12,829,733
Accounts payable (merchandise In transit). 1,766,809 < 2,701,266
Mortgage payments — 43,538 > 41,326
Accrued interest on debentures.. —194,792 194,792
Reserve for U. S. A. and Canadian taxes 29,879,926 23,645^479
2 V2 % sinking fund debentures, 1955—— 17,000,000 17,OO0,OOO
Purchase money mortgages.— 4,944,594 3,870,469
Reserve for foreign exchange losses—. 30,801 30^801
Reserve for employees' sick benefits 100,000 .>> 100,000
Capital stock (par $10)™—; 97,500,000 97,500,000
Earned surplus. — 121,622,458 114.329,136

Total
r™™ 286,533,121 272,242,996

♦After deducting reserve for depreciation of buildings: 1943, $5,-
208,927; 1944, $5,542,512. ♦After deducting reserve for depreciation of
$15,447,141 in 1943 and $16,798,718 in 1944. iAfter allowing for
amortization of $5,031,413 in 1943 and $5,082,681 in 1944. "

February Sales— /'
'

1945—Month~rl944 - 1945—2 Mos.—1944
Sales — $31,517,083 $30,979,266 $62,993,341 $60,372,998
—V. 161, p. 77.6.

Youngstown Sheet & Tube Co.—To Refund Bonds—
The directors on March 6 announced that the company will call for

redemption on May 1, next, as part of a refinancing program, the
$10,500,000 principal amount of series D 3V4% bonds outstanding. The
call anticipates sinking fund instalments becoming available. ,, . ..

The series D bonds are part of a $45,000,000 issue of first mortgage
sinking fund bonds issued in 1940 and due Nov. 1, I960.—v; 161,
p. 700. . ......

Yosemitc Valley RR.—Sale Approved—
It was announced on March 1 that more than $1,800,000 of first

mortgage bonds of this company have been deposited in the Bank of
America, Los Angeles, Calif., in acceptance of the offer of a New
York syndicate headed by the Machine Tool & Equipment Corp.
Howard C. Bonsall, trustee of the road, who negotiated the transac¬
tion, said deposits were 80% of the total issue, or 10% more than the
amount required to make the sale effective. The final date for deposit
of the bonds is March 23.—V. 161, p. 1031.
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

r* » ALABAMA
' ' 4*

Birmingham, Ala.
Bond Offering—C. E. Arm¬

strong, City Comptroller, will re¬
ceive'sealed bids until 11 A. M.
on March 15 for the purchase of
$1,000,000 capitol improvement
refunding coupon bonds, not to
exceed 4% interest. Dated April
1, >t4945. Denomination $1,000.
Due April 1, as follows: $35,000
in 194b to 1949; $40,000 in 1950
to 1953; $50,000 in 1954 to 1957;
$60,000 in 1958 to 1961, and $65,-
000 in 1.962 to 1965. Each bidder
shall 'specify the rate or rates of
interest, each of the varying ma¬
turities are to bear, expressed in
multiples of V\ of 1%. Not more
than * three different interest
rates will be considered or per¬

missible, nor shall more than one
interest rate be used on a single
year's maturities. The same in¬
terest rate may be used as often
as it is desired. Any bid for less
than the full amount of $1,000,000
will not be considered. The bid¬
der shall use the lowest interest

rate, or combination of interest
rates for which he will pay par
or uriore (exclusive of accrued
interest) expressed in multiples
of ■ Vi of 1%. In determining the
highest bidder, the net interest
cost to the City as shown in
standard bond value tables shall

govern. In addition to the price
ofi;eredi, bidders must agree to
;pay accrued interest from the
date of the bonds to the date of

delivery. Principal and interest
(A-O) payable at the Chemical
Bank & Trust Co., New York,
These bonds may be registered as
to principal, but not as to inter¬
est^ The registration will be cer¬
tified to by the City Comptroller.
The bonds will be subject to suc¬
cessive registration or transfer at
the option of the holder, without
charge. Registered bonds may be
transferred to bearer form. The
bonds and the interest thereon
are exempt from Federal, State,
County and Municipal taxation,
and after maturity are receivable
in payment of all taxes, and dues
to the City. Said bonds are se¬

cured by the full faith and credit
of tjie City, and by the taxing
powers of the City heretofore,
now or hereafter conferred upon
it by law. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and,, character shall be taxable by
the ,t;erms of any Federal income
tax /law, the successful bidder
may, at his election be relieved
of;.his obligation under the con¬

tract to purchase the bonds and
in such case the deposit accom¬

panying his bid will be returned.
The Commission will furnish to
the purchaser the opinion of
Wood, Hoffman, King & Dawson,
of New York, approving the leg¬
ality arid validity of the bonds,
and a certified copy of all official
proceedings will be furnished
showing authority to issue the
bonds. Enclose a certified check
fjor 2% of the amount of the bonds
bid for. Bids must be on pre¬
scribed forms furnished upon re¬
quest. No conditional bids will
be considered. The bonds will be
delivered to the successful bidder
or bidders on April 6, 1945, or as
soon thereafter as bonds may be
prepared4 and ready for delivery.

- ARKANSAS

Arkansas (State of)
Bond Principal and Interest

Coupons Payable Now—Halsey,
Stuart & Co., Inc., have an¬
nounced that upon presentation
of ' the appropriate; coupons or
bonds they will now pay not only
the interest due on April 1, 1945,
on the State of Arkansas High¬
way Refunding Bonds of 1941 but
also $1,974,000 principal of Serial

Bonds then due and $1,000,000
Term Bonds called for redemption
on that date.

With the payment of the bonds
to be redeemed on April 1, 1945,
the outstanding principal amount
of Highway Refunding Bonds of
1941 will have been reduced in
four years from an original
amount of $136,330,557 to $127,-
688,000.

Dermott Special School District,
Ark.

To Refund Bonds — It was an¬

nounced that the Board of Educa¬
tion will refund at 2%% interest,
the District's bond indebtedness
of $80,000.

CALIFORNIA

Long Beach, Calif, >:
Bond Election Contemplated—

It is said that the city intends to
place on the ballot at the April 6
election proposals calling for the
issuance of $8,500,000 in school
construction and equipment
bonds.

Bond Election—City Treasurer
H. C. Moore confirms the report
given in our issue of Feb. 19, that
an election has been called for
May 8 in order to have the voters

pass on the issuance of $3,300,000
sewage disposal plant bonds.

Los Angeles, Cal.
Definitive Bonds Available —

Definitive bonds of the electric

plant revenue refunding bonds
second and third issues of 1944 are

available for immediate, delivery
and will be exchanged for the
temporary bonds of like tenor
outstanding upon the surrender
of such temporary bonds to the
Corporate Trust Department of
The National City Bank, of New
York.
| "r ^
Los Angeles County, Old River
Sch. Dist. (P. O. Los Angeles, Cal.
Bond Election Contemplated—

It is planned to hold an election
on March 23 to have the voters

pass on the issuance of $40,000
construction bonds, according to
report.

Los Angeles County Sch, Districts
(P. O. Los Angeles), Calif.

Bonds Defeated—An issue of
$785,000—$685,000 Compton union
high school district bonds, and
$100,000 Compton junior college
district bonds—failed to carry at
the election on Dec. 8, 1944. 1
Proposed Bond Offering—An

issue of $20,000 Baldwin Park
School District construction
bonds, and $12,000 West Whittier
District construction bonds, will
be placed on the market in the
near future.

San Diego, Calif.
Bond Election—It is stated that

J. F. Du Paul, City Attorney, was
directed recently by the City
Council to place on the ballot at
the city's general election on

April 17, a proposition calling for
the issuance of $6,000,000 water
distribution system improvement
bonds. ^ .

COLORADO

Colorado Springs, Colo.
Bond Election—It is stated by

Louise Huff, City Auditor, that
the following bonds aggregating
$765,000, will be submitted to the
voters at an election scheduled
for April 3, for a post-war build¬
ing program: $315,000 police and
fire construction; $280,000 memo¬
rial hospital and nurses home;
$105,000 recreation facilities, and
$65,000 comfort station bonds.
Dated July 1. 1945. Due on July
1 in 1950 to 1959.;

Denver (City and County), Colo.
Bond Redemption Notice—It is

stated by Frank E. Wilson, Man¬
ager of Revenue, that funds are

on hand at his office to pay the
following bonds:
Refunding Improvement bonds,

Series of 1941, bonds Nos. 951 to
1050.

Burlington Capitol Hill Sani¬
tary Sewer District, bonds Nos.
39 to 42.

• Street Improvement District No.
157, bonds Nos. 35 to 37.

Street Improvement District No.
158, bonds Nos. 32 to 36.

Alley Paving District No. 210,
bonds No. 24 to 26.

Interest on the above bonds
will cease March 31, 1945.

Upon request of the holders of
any of the above bonds received
10 days before the expiration of
this call, the Manager of Revenue
and Ex-officio City Treasurer will
arrange for their payment at the
Bankers Trust Co., New York
City, but not otherwise.

FLORIDA

Duval County Spec. Tax Sch. Dist.
No. 1 (P. O. Jacksonville), Fla.
Bond Detail Offering—In con¬

nection with the offering on
March 12, as reported in v. 161,
p. 1034, of the $500,000 refunding
bonds, attention is called to the
fact that the bonds outstanding
after 10 years, shall be callable
at par.

Hendry County Clewiston School
District (P. O. La Belle), Fla.
Bond Election—Planned Peti¬

tions calling for an election will
be circulated to present to the
voters an issue of $450,000 con¬
struction bonds. At least 25% of
the voters qualified must sign the
petitions before an election can

be called.

Lake Placid, Fla.
Sealed Tenders Invited — It is

stated by Vera Bowers, Town
Clerk, that she will receive
sealed tenders until 8 p.m. on
April 3, of the town's refunding
bonds as follows: $2,000 Series A,
and $3,000 Series BB bonds.

Miami Beach, Fla.

Approves Gas Plant Purchase—

Tjie City Council voted on March
1 to purchase the gas plant facil¬
ities of the Peoples Water and
Gas Company for approximately
$2,500,000. The deal, however,
will be subject to the approval of
the voters at an election to be
held in the near future. North
Miami and lines extending to
Ojus, Hallandale, Hollywood and
Dania, are the gas plant proper¬
ties covered by this proposal.

Pinellas County Special Road and
Bridge Districts, Fla.

Other Bids—The $99,000 SPA
refunding series 1945 bonds
awarded Feb. 27 to the Florida
National Bank and the Clyde C.
Pierce Corp., both of Jackson¬
ville, jointly, as 2s, at a price of
100.15, a basis of about 1.99%, as
reported in v. 161, p. 1034, were
also bid for as follows:

Bidders— Int. Rate Price Bid
John Nuveen 6c • Co.,; • *
. and Robinson-Hum-"' -

phrey Co., Jointly 2.20% 100.35
Leedy, Wheeler & Co. 2.20% 100.06
First National Bank,

Fort Lauderdale—
For $99,000— 2 >/a % 100.00
For $30,000- — 2.60% 100.39

Sarasota, Fla.
Bond Call—J. E. Richards, City

Clerk, announces that of the out¬

standing $2,745,915.05 refunding
bonds, Issue of November 1, 1934,
$15,000 refunding bonds, Issue of
1940, Series A, $23,000 refunding
bonds, Issue of 1940, Series B, and
$169,000 refunding bonds, Issue
of 1940, Series C, redeemable at
the option of the City at par and
accrued interest on any interest
payment date (May 1 and No¬
vember 1), have been called for
redemption on May 1,-1945.

Southwest Tampa Drainage Dist.,
Fla.

Completes Refunding—The folr
lowing report appeared in the
Feb. 25 issues of the Tampa
Morning Tribune:
"Supervisors of Interbay Drain¬

age District, after years of delay
completed refunding of $3,077,500
in old bonds yesterday with a

$1,100,000 loan obtained from the
Reconstruction Finance Corp. in
1937, and called on those owing
back taxes to pay up. •
"In closing the transaction, the

Supervisors delivered to the RFC
$1,000,000 in refunding bonds
bearing 4% ihterest.1 These re¬

place the old bonds, which were
surrendered and cancelled.
"The money from the loan was

used to pay off the old bondhold¬
ers under a plan worked out at
the time it was made.

"But the RFC refused to accept
the new bonds and the refinanc¬

ing plans were suspended pending
settlement of certain legal ques¬
tions in a suit brought by the
United States to condemn lands
needed for MacDil Field, all of
which are in the District.
"This suit went to the United

States Circuit Court of Appeals
and other suits brought by the
Attorney-General of Florida went
to the Supreme Court in Talla¬
hassee. They recently were set¬
tled in favor of the District.

"During the years since the
District was created in 1923 de¬

linquent drainage taxes have piled
up against many properties until
taxes against many pieces ex¬
ceeded their value, and today ag¬
gregate $1,800,000.
"Much of the delinquent taxes

passed to the State under the
Murphy Act. Other pieces went
to Hillsborough County under tax
forecloseures and some are now

in private hands. But the unpaid
drainage taxes, the Supervisors
said, are liens.
"Despite the long delay in com¬

pleting the refunding, the Super¬
visors have kept interest pretty
well paid up, and the amount now
owed is only $40,000.
"But the Superivisors had to

give a demand note to the RFC
for this amount, and this note
must be met. The District also

must meet current interest as it

piles up and meet maturities.
"It is to meet these obligations

that the Supervisors are making
the present call for payment of
back taxes.
"It is imperative,' the Super¬

visors said, 'that we undertake to
liquidate the delinquent taxes due
and owing the District.'
"If the delinquent taxes could

all be collected in full, they said,
there would be enough money to
pay off the whole loan. However,
this cannot be done, because much
of the property is off the rolls, and
the taxes against other pieces are
more than they are worth.

"Prospects are encouraging, the
Supervisors said, that the burden
of taxes in the District will grow
lighter as the years go by and as
the bonds are paid off. At the
same time there will be money
available to improve drainage in
the District. • < .4 ;

"The Drainage District office is
in the Wallace S. Building. Su*
pervisors suggested that persons

owing back taxes get in touch
with it.

, "Supervisors are: Lem P. Woods
president; Julian W. Cooper and
Richard E. Knight."

ILLINOIS

Abington Township (P. O.), III.
Bond Election — An issue of

$46,000 road improvement bonds
will be voted upon at an election
in the near future.

Alexander and Pulaski Counties
Community High School District

No. 37 (P. O. Tamms), III.
Bond Sale—An issue of $12,000

5% semi-annual refunding bonds
was recently purchased by the
Illinois Municipal Bond Co., of
Murphysboro. Dated Feb. 1, 1945.
Legality approved by Charles &
Trauernicht, of St. Louis.

Bensenville, III.
Bond Issue Proposed—The Vil¬

lage Council recently considered
an ordinance calling for an issue
of $50,000 municipal building
bonds.

Blocmington, Bloomington-Normal
Sanitary District, III.

Bond Election—At the primary
election on April 3 an issue of
$680,000 sewer improvement
bonds will be presented to the
voters.

Casey Township (P. O. Casey), III.
Bond Election Planned — At a

future election an issue of $2,500
road construction bonds will be

submitted to the voters.

Chicago, III.
Bond Sale—The $3,940,000 1%

coupon judgment bonds of 1945
offered March 8—v. 161, p. 1034—
were awarded to a syndicate com¬

posed of Phelps, Fenn & Co.,
Stone & Webster and Blodget,
Inc., F. S. Moseley & Co., East¬
man, Dillon & Co., Hemphill,
Noyes & Co., and B. J. Van Ingen
& Co., Inc., all of New York, also
Kebbon, McCormick & Co. of Chi¬
cago, at a price of 101.31, a basis
of about 0.593%. Dated March 15,
1945 and due Jan. 1,1950. Callable
at par as follows: $1,000,000 on
Jan. 1, 1947 or on any interest
payment date thereafter; $1,000,-
000 on Jan. 1, 1948, or thereafter;
and $1,000,000 on Jan. 1, 1949, or
on any subsequent interest date.
Bonds optional Jan. 1, 1947, must
all be called for redemption be¬
fore bonds optional Jan. 1, 1948,
etc. Second high bid of 101.159
was made by a group composed of
the Bankers Trust Co., New York,
National City Bank, New York,
and Cruttenden & Co., Chicago.
At least six other bids were sub¬

mitted for the issue, with prices
ranging from 101.069 to 100.557.
School Board Debt Cut $3,080,-

903 in 1944—The net funded debt

of the Board of Education of the

City as of Dec. 31 was $17,737,981,
a decrease of $3,080,903 from the
$20,818,184 total a year earlier, it
was reported.
In addition to this total, the

Board had $479,759 in floating
debt, compared to $662,666 at the
end of 1943. The more recent fig¬
ure consisted mainly of unpaid
bills amounting to $419,007.
The total cash balance of the

Board on Dec. 31 was $2,538,329,
down from $5,825,010 held as of
Sept. 30, the final date of the pre¬

ceding quarter. This reduction in
cash balance reflects the Board's

expenditures of $21,617,792, com¬

pared wtih receipts of $18,331,111
in the quarter ended Dec. 31.
There were $41,075,000 of tax

anticipation warrants outstanding
against the Board's educational
fund as of Dec. 31, compared with
$41,121,700 outstanding at the end
of the preceding year. This fund
had cash on hand amounting to
$2,538,329, compared with $3,357,-
546 at the end of 1943.1 - - {
Cook County Sch. Dist; No. 85 (P.

O. Elmwood Park), III.
Bonds Authorized—On Feb. 8 a

resolution was passed by the
Board of Education calling for is¬
sue of $15,800 bonds to pay out¬
standing orders issued for teach¬
ers' wages.

Cuba, III.
Bond Issue Proposed—At a re¬

cent meeting, an issue of water
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works bonds was proposed. (The
amount of these bonds has not
been stated.) *

Dongola, III.
Bond Election Planned—An is¬

sue of $175,000 road improvement
bonds will be voted upon at a

coming election.

Du Page County, III.
Bond Issue Proposed—A $300,-

000 issue of court house bonds is
said to have been proposed re¬
cently. .

Emma Township (P. O. Maunie),
ill. ■

Bond Election Planned—An is¬
sue of $20,000 road improvement
bonds will be submitted to the
voters at an election in the near

future.

Henderson County (P. O. Oqua-
waka), III.

v Bond Election—It is stated by
the County Clerk that an election
will be held on March 20 in order
to have the voters pass on the is¬
suance of $50,000 2 V2% semi-an¬
nual court house bonds. Due on

Oct. 15 in 1946 to 1960.

La Harpe Township
(P.O. La Harpe), III.

Bond Sale—The $38,999 2V2%
semi-annual highway mainten¬
ance bonds authorized at the elec¬
tion held on Feb. 20 have been
sold.

Lawrence Twp. (P. O. Lawrence'
ville), III.

Bond Election Contemplated—
It is said that a $75,000 swimming
pool bond issue will be submitted
to the voters at an election to be
held this Spring.

Minonk Township (P. O. Minonk),
III.

Bond Election Proposed — An
issue of road construction bonds
to the amount Sf from $60,000 to
$90,000 will be voted upon at an
election in the near future.

Montgomery County (P. O. Hills-
boro), III*

Bonds Authorized—It was an¬

nounced that the $1,089,839 county
state aid road bonds will be is¬
sued by the County Board of
Montgomery. The State Depart¬
ment of Public Works and Build¬
ing, Division of Highways has
been notified. ,

Oak Lawn, III.
Bonds Approved— The Village

Board 'is said to have approved
recently the. issuance of $25,000
water bonds/

Palatine, III.
Bonds Sold—It is stated by the

Village Clerk that $5,000 well and
pumping equipment bonds have
been sold.

Pinckneyville, III..
Bonds Authorized—An issue of

$35,000 water system construction
bonds will be placed on the mar¬
ket in the near future.

Ridge Township (P. O. Wester-
velt), III.

Bond Election Held—,An issue
of $20,000 road improvement
bonds was submitted to the voters
at the election held on Feb. 20. It
was agreed that the bonds were
not to exceed 6% interest. Dated
May 1, 1945. Denomination $1,000.
Due $5,000 May 1,1946 to 1949.

Riverside, III.

Proposed Bond Issue— An or¬
dinance is being considered call¬
ing for the issuance of $10,000
property purchase bonds.

Rosevilte, III.

Bond Election Proposed — An
issue of $60,000 road cconstruction
bonds will be presented to the
voters at a future election.

Saunemin, III.
. Bond Election—An issue of $3,-
800 water system bonds was sub¬
mitted to the voters on Feb. 13.

Union County (P. O. Jonesboro),
III.

: Bond Election — An issue of
$175,000 road improvement bonds
will be submitted to the voters at
an election on March 16.

Warsaw, III.
Bond Election Proposed—An is¬

sue of $15,000 city hall purchase
bonds will be voted upon at an
election to be held in the near

future. // ■ ■'

INDIANA

Indianapolis School City, Ind.
Bonds Authorized—An issue of

$200,000 manual training high
school site acquirement bonds was
authorized by the Board of School
Commissioners on Feb. 19. The
bonds will bear interest at a rate
not to exceed 5% and mature
from 1946 to 1965.

Marion County (P. O. Indianap¬
olis), Ind.

Warrant Sale—The $300,000
warrants • offered for sale on

March 2—v. 161, p. 925—were sold
to the American National Bank,
the Fletcher Trust Co., the In¬
diana National Bank, the Indiana
Trust Co., the Merchants National
Bank, and the Union Trust Co.,
all of Indianapolis, jointly, at
0.75%. There was no. other bid
received, according to County
Auditor R. F. Moore. Dated
March 15, 1945. Due on June 15,
1945.

IOWA

Council Bluffs, la.
Bond Sale—The $370,000 semi-

ann. storm sewer of 1945 bonds of¬
fered for sale on March 5—v. 161,

p. 1035—were awarded to the
Council Bluffs Savings Bank, as

0.75s, at a price of 100.588, a basis
of about 0.61%. Dated Jan 1,
1945. Due on Jan. 1 in 1947

^ to
1951 inclusive. Second best bid¬
der was Veith, Duncan & Wood,
offering 100.587 for 0.75s.

Des Moines Independent School
fDistrict, la. :

Bond Election—An issue of $4,-
500,000 building bonds will be
voted upon at an election on Mar.
12. These bonds will provide
funds for a post-war program.

Eagle Grove, Iowa
Bond Election—The issuance of

$140,000 bonds for school build¬
ings will be submitted to the
voters at an election scheduled
for March 12.

Hawarden, la.
Bonds Voted—An issue of $25,-

000 airport bonds was favorably
voted at an election held on Feb.
28.

Marshalltown Indep. Sch. Dist.
. (P. O. Marshalltown), Iowa
Bond Election — It is reported

by Secretary G. W. Short that a
$525,000 school bond issue propo¬
sal will be included on the ballot
at the election on March 12 (to¬
day).

KENTUCKY

Elizabethtown, Ky.
Bond Sale — The $54,000 2%

water revenue refunding bonds
offered March 5—v. 161, p. 1035—
were awarded to the Bankers
Bond Co. of Louisville, the only
bidder, at a price of 103, a basis
of about 1.636%. Dated April 1,
1945.

Estill County (P. O. [Irvine), Ky.
Bond Sale—The $50,000 semi-/

annual road and bridge refunding
bonds offered for sale on March 6
—v. 161, p. 926—were awarded to
the Bankers Bond Co. of Louis¬

ville, at a price of 104.22, accord¬
ing to the County Judge. Dated
April 1, 1945. Due on April 1,
1969; callable on and after April
1, 1960. Runner-up in the bidding
was the W. C. Thornburgh Co. of
Cincinnati, offering 103.279.

Henderson, Ky.
Gas Department Bonds Re¬

funded—We quote in part as fol¬
lows from a news story which ap¬

peared in the Henderson "Glean¬
er" of Feb. 27:

The city administration Mon¬
day negotiated another reduction
in the interest rates paid on the
outstanding gas department con¬
struction bonds which were is¬
sued in 1938. h

Mayor Alves Clore in an¬

nouncing the interest reduction,

said it would result in a consid¬
erable saving for taxpayers.
Clore said that the remaining
bonds, which total $60,000 will
carry an interest rate of 1%%
whereas a 3% rate was charge¬
able previously. ;; ..V
This is the second reduction

in the carrying V charges on the
bonds since they were issued in
1938 when the rate was 434%.
Then in 1940 they were refunded
at 3% and now they have been
refunded again for a period of
six years at 1%%. The mayor
said the outstanding bonds would
be callable in 1947 and it is hoped
that the surplus from the gas de¬
partment can be used in order to
cut the interm rate still further:
The bonds were issued in 1938

when the city rebuilt its gas de¬
partment from top to bottom
with new mains and service lines

being installed all over the city.
At that time the government
paid 55% of the total cost with
the city paying the remaining
45% which was obtained through
the sale of $140,000 in gas depart¬
ment bonds.

Mason County (P. O. Maysville),
Ky.

Bond Offering—H. P. Purnell,
County Judge, will receive sealed
bids until 10:30 a.m. on March 13
for the purchase of $218,000 2%
school building revenue refunding
bonds. Dated April 1, 1945. Due
April 1, ?ts follows: $12,000 in
1946; $13,600 in 1947 to 1949;
$14,000 in 1950 to 1952; $15,000 in
1953 to 1956; $16,000 in 1957 to
1959, and $17,000 in 1960. These
bonds are subject to redemption at
105 and accrued interest on 30

days' notice on any interest date.
The approving opinion of E. L.
Zeigler, of Maysville, will be
furnished the purchaser. Enclose
a certified check for $4,360.

Ohio County (P. O, Hartford), Ky.
Bond Sale — The $77,000 2%%

school building revenue refunding
bonds offered March 6 — v. 161,
p. 1035 — were awarded to the
Bankers Bond Co. of Louisville,
the only bidder, at a price of 103,
a basis of about 2.42%.

LOUISIANA

Evangeline Parish (P. O. Ville
Platte), Lp.

Appeals Court Decision—The
school board is reported to have
filed an appeal on Feb. 26 with the
United States Circuit Court of

Appeals from the recent decision
of the District Court of Appeals in
the case of Kansas City Life In¬
surance Co. vs. Evangeline Parish
School Board. The District Court

granted an injunction to the Kan¬
sas City Life Insurance Company
to restrain the School Board from

calling outstanding bonds in the
amount of $47,500 prior to matur¬
ity dates of the bonds,

Manning, La.
Bond's Voted—An issue of $17,-

000 airport certificates was favor-
ablv voted for at the election held

on Feb. 23.

MAINE

Auburn, Me.
Note Offering—Ira B. Safford,

City Manager, will receive sealed
bids until 5 p.m. on March 12 for
the purchase at discount, of notes
aggregating $425,000, as follows:
A $200,000 temporary note dated
March 12, 1945, and due Feb. 18,
1946, and a $225,000 temporary
note dated April 2, 1945, and due
Feb. 18, 1946. Denomination $25,-
000. Issued in anticipation of taxes
for the fiscal year beginning April
1, 1945. Payable at the Merchants
National Bank, of Boston, and
will be delivered at said bank on

or about April 5, 1945 for Boston
funds. Bids must be for one rate

of discount for the whole, but not
for any part of the note. The notes
will be certified as to genuineness

by the Merchants National Bank
and their legality approved by

Ropes, Gray, Best, Coolidge/ &
Rugg, of Boston. No telephone bid
will be accepted.

MASSACHUSETTS

Fitchburg, Mass.
,, Note Sale—An issue of $500,000
revenue notes was sold on March

1, at a discount of .334%. These
notes are due Nov. 6, 1945.

Medford, Mass.
' Note Sale—An issue of $400,000
tax notes was sold at a .32% dis¬
count on March 1." These notes

are due on Nov. 2, 1945.

Methuen, Mass.
Note Sale—The $175,000 tem¬

porary notes offered on March 2
were awarded to the Second Na¬
tional Bank of Boston, at a rate
of 0.348%. Dated March 2, 1945
and payable on Nov. 5. The other
bidders were as follows:

Bidders Rate
First National Bank, Boston .37%
Goldman, Sachs & Co .38%
National Shawmut Bank $
Boston .39%

Worcester, Mass.
Note Sale—The issue of $500,-

000 revenue notes offered March
7 was awarded to the Merchants

National Bank of Boston, at 0.30%
discount. Other bids: Bankers

Trust Co., New York, 0.31%, plus
$5 premium; Day Trust Co.> Bos¬
ton, 0.31%; State Street Trust Co.,
Boston, 0.32%; First National
Bank of Boston, 0.328%; Second
National Bank of Boston, 0.329%;
National Shawmut Bank of Bos¬

ton, 0.34%.
Dated March 8, 1945. Due on

Nov. 5, 1945. Payable at the First
National Bank of Boston, or at the
Central Hanover Bank & Trust

Co., New York. <

MICHIGAN

Birmingham, Mich.
Bond Call— The following re¬

funding bonds have been called
for payment on April 1, 1945, at
par and accrued interest, at the
National Bank of Detroit:

Series Al, Nos. 265 to 344, to
the amount of $80,000. Dated Feb.
1, 1941. Due April 1, 1960 to 1963.
Series Fl, Nos. 77 to 100, to the

amount of $24,000. Dated Feb. 1,
1941. Due April 1, 1960 to 1963.
Series A2, Nos. 108 to 118, to the

amount of $11,000. Dated March 1,
1942. Due April 1, 1962.

Detroit, Mich.
Issuance of Transit Securities

Contemplated—It is reported that
officials of the city are studying
a transit program that would be
financed by issuance of $40,500,-
000 in bonds and $28,000,000 in
equipment trust certificates for
purchase of new street cars, buses,
trolley buses and trains.
Other costs would be: $4,500,000

for a downtown terminal on the
Grand River line; $12,500,000 for'
the expressway sections; $8,600,-
000 for a downtown terminal be¬
neath Woodward in front of the

City Hall; $7,900,000 for a trolley
bus terminal for the Fort-Jeffer¬
son line; $7,100,000 for the Gra-
tiot-Michigan terminal, and $4,-
600,000 for shops, yards, track-
work, electrical overhead, etc.

Grand Rapids and Paris Town¬
ships Fractional Graded School
District No. 3 (P. O. East Grand

Rapids, Mich.
Bond Offering — Margaret B.

Dooge, Secretary of the Board of
Education, will receive sealed
bids until 7:30 P.M. (CWT) on

March 12 for the purchase of $18,-
000 not to exceed 3% interest cou¬

pon refunding bonds. Dated May
1 1945. Denom. $1,000. Due $9,000
on May 1 in 1954 and 1955. Rate
of interest to be expressed in a

multiple of ,34 of 1%. Principal
and interest (M-N) payable ; at
the Michigan Trust Co., Grand
Rapids. The bonds are unlimited
tax obligations of the district and
bids shall be conditioned upon the
unqualified opinion of Miller,

Canfield, Paddock & Stone of De¬
troit. Cost of opinion and printing
of bonds to be borne by the dis¬
trict. A certified check for $360,

D?yable to order of the District

^^asurer, is required.

Macomb County (P. O. Mount
"

Clemens), Mich.
Tenders Wanted—The Board of

County Road Commissioners will
receive sealed tenders in accord¬
ance with , the refunding plan
until 2j?p.m. (EWT) on March 16
for the proper redemption ofv^he
following highway refunding
bonds, dated May ly 1934: f
Dist. No. Portion Amount

109 «, District $6,000
113 District j7,000
114 District ' (7,000

• Tenders should be plainly
marked on the outside with the
number of the Road Assessment
District and class of bonds of¬

fered. No tenders will be received
after 2 p.m. on March 16. 1 •>'

Michigan (State of)
Bond Issue Recommended—A

proposal to reduce the State sales
tax from 3 to 234 cents and allow
cities to levy half-cent loca} sales
taxes, if desired, was opposed on
Feb. 20, by Governor Harry1F.
Kelly. As an alternative, he pro¬

posed a $50,000,000 bond issue to
pay for post-war streets and; high¬
ways, with an extra cent-a-gallon
gasoline tax to retire the bonds.
He proposed furthermore, a new
series of tax levies to yield' an
estimated total of $29,000,000 a

year. Included would be: In¬
creased beer tax, $1,000,000;.vl0%
tax on package liquor, $7,500,000;
additional 9% mark-up on liquor,
$3,500,000; 3% sales tax on liquor,
$2,000,000; 2-cent cigarette tax,
$8,000,000, and intangibles tax in¬
crease, $7,000,000. « '

Tenders Wanted — Charles M.

Ziegler, State Highway Commis¬
sion will receive sealed tenders

of highway refunding bonds, all
issues dated Feb. 15, 1939, April
16, 1939 and March 1, 1940, up to
11 A.M. (CWT) on March 19 at
the office of the Director of Fi¬

nance, State Highway Depart¬
ment, Room 332, State Office
Bldg., Lansing 13, Mich. b

_. _ . . J vn:1
gxiticir s\.0ti££0fich* .v >• '■

Bonds Sold—It is statecj that
Braun, Bosworth & Co. of Toledo,
were the successful bidders-;.on
Feb. 27 for the following bonds
aggregating $83,000: \ ^

$14,000 3% River Rouge refund¬
ing, at 111.828, a basis" df
about 0.81%. Due on Eeb. 15,
1951. " /:■.

,

24,000 3% River Rouge refund¬
ing, at 113.089, a basis of
about 1.05%. Due on Feb. 15,

* 1952. *i i ; *
15,000 3% River Rouge refund¬

ing, at 114.528, a basis' of
about 1.10%. Due on Feb. 15,
1953. .'r'"K ;

25,000 3% River Rouge refund¬
ing, at 115.838, a basis 'of
about 1.14%. Due on Feb.T5,
1954. • '■

5,000 5% Ecorse Twp. Sch. Dist.
No. 4 bonds, at 127.179, a basis
of about 1.13%. Due on June

i, 1952. :
On the same date an issue df

$5,000 434% River Rouge sewer
bonds was awarded to the First
of Michigan Corp. of Detroit, at
a price of 116.515, a basis of about
0.94%. Due on Nov. 1, 1949. .

Royal Oak, Mich. ^ v- x

Bond Call—Minnie N. Reeve?,
City Treasurer, has stated that all
outstanding city refunding, se¬
ries B and D, bonds, dated Oct.
1, 1935, payable Oct. 1, 1965, sub¬
ject to redemption at par and ac¬
crued interest on any interest
payment date, are called for re¬
demption on April l, at the De¬
troit Trust Co., Detroit.

Royal Oak and Troy Townships
Fractional School District No. 11

(P. O. Clawson), Mich.
Eond Call—Lyle E. Baker, Dis¬

trict Secretary, calls for payment
on April 1, at par and accrued
interest, 1943 refunding bonds
Nos. 156 through 165. Dated
March 1? 1943. Due April 1, 1964.
Said bonds together with April 1,
1945, and all subsequent coupons
attached, should be presented to
the Detroit Trust Co., Detroit, for
payment. Interest ceases on date
called.
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Royal Oak Township (P. O. Hazel
Park), Mich.

Bond Sale Details—The $70,000
sewer revenue of 1944 bonds
awarded on Feb. 17 to Pohl & Co.,
of Cincinnati, as reported in v.

161, p, 1036, were sold as 2%s, a

price of 96.66, at a basis of about
3.01%. ; 7

; MINNESOTA
: Gaylord, Minn.

Bond Election — An issue of

$135,000 bonds— $85,000 hospital
and $50,000 village hall,—will be
decided upon at the election on
March 6.

Hopkins, Minn.
Other Bids—The $50,000 water

tank construction bonds awarded
Feb. 20 to Piper, Jaffray & Hop-
wood of Minneapolis, as 1.20s, at
100.055, a basis of about 1.194%,
as previously noted in v; 161,
p. 926; were also bid for as fol¬
lows: J
Bidders— Int. Rate Price Bid

Parfe-Shaugbnessy &
Co; —, — lVWfr 100.56

Kdlman- A Co.——— 1 V*'k 100.203
Allison-Williams Co.— J.30% 100.10
First National Bank of

Minneapolis — lAOfo 100.37ft

Little Fall* School District (P, O.
• Little Falls) Minn.

Bond Election—It is reported
by Superintendent J. H. Viker
that ail election is scheduled for

sMarch 20 in order to have the
voters pass on the issuance of
$300,00 school building bonds.

Minnesota (P. O. St. Paul)
Veteran Bond Bill Proposed—A

bill to* provide $45,000,000 for
bonuses for World War II veter¬
ans was recently introduced in
the House. This bill proposes

taking $15,000,000 from the tax
surplus, and the balance of $30,-
000,000 will be borrowed on cer¬
tificates' of indebtedness to be re¬

deemed by annual appropriations
of $2,000,000 a year over a period
of 15 years. The bonuses would
duplicate the Federal mustering
out pay.

Red Wing Sch. Dist. (P. O. Red
Wing), Minn.

Bond Election—It is reported
by H. G. Burghusen, School Clerk,
that at the Spring election in
April the voters will pass on the
issuance of $700,000 school im¬
provement bonds.

St. Paul, Minn.
Bond Sale—The $500,000 semi¬

annual permanent improvement,
revolving fund refunding bohds
offered for sale on March 6—v.

161, p. 821—were awarded jointly
to the First Boston Corp., and the
First of Michigan Corp., both of
New York, and the C. S. Ashmun
Co. of Minneapolis, as 0.90s, at a

price of 100.269, a basis of about
0.874%. Dated March 1 1945. Due
on March 1 in 1946 to 1965 incl.
Second best bid was a joint of¬

fer by A. M. Kidder & Co., W. H.
Newbold's Sons & Co., and Julien
Collins & Co., of 100.1379 for 0.90s.
Third highest was a joint offer by
Glore, Forgan & Co., and A. G.
Becker & Co., of 100.666 for 1%
bonds.

MISSISSIPPI

Louisville, Miss.
Bond Sale Details—The $50,000

2%% refunding bonds purchased
by Lewis & Co., of Jackson, as re¬

ported in v. 161, p. 1036, were sold
at par. Dated Oct. 1, 1944. These
bonds mature on Oct. 1, as fol¬
lows: $5,000 in 1964; $22,000 in
1955 and $23,000 in 1966.

MISSOURI

Brentwood Sch. Dist. (P.O. Brent¬
wood), Mo.

Bond Sale—The $200,000 semi¬
annual school bonds offered for
sale on March 5—v. 161, p. 1036—
were awarded to Halsey, Stuart &
Co., Inc., of Chicago, as lVss, pay¬
ing a price of 100.511, a basis of
about 1.08%. Dated March 1, 1945.
Due on March 1 in 1946 to 1965
inclusive.

Second best bid was an offer of
100.48 for P/s % bonds, tendered
by the Mercantile - Commerce
Bank & Trust Co. of St. Louis.

Kansas City Life Insurance Com¬
pany (Kansas City), Mo.

Bonds Sold—The $1,255,500 va¬
rious lots of state municipal bonds
offered by the company on March
1 and fully described in v. 161,
p. 926, were awarded as follows:
$100,000 Birmingham, Ala., 3%%

capital improvement refund¬
ing bonds to Newman, Brown
& Co., of 'New Orleans and
the Trust Co. of Georgia, of
Atlanta, jointly at a price Of
115J46. Dated April 1, 1938
and due on April 1, from 1949
to 1954 inclusive.

50,000 Decatur, Ala., 4% refund¬
ing bonds to C. H. Little &
Co., of Jackson, at a price of
117.60. Dated Jan. 1, 1940 and
due Jan. 1, in 1954 and 1955.

85,000 Huntsville, Ala., 4Vfe% re¬
funding bonds to Ira Haupt &
Co., of New York, at a price
of 123.663. Dated April 1, 1938
and due on April 1, from 1948
to 1957 inclusive.

50,000 Tarrant City, Ala., 3V4%
refunding bonds to Hendrix
& Mayes, and Stubbs, Smith
& Lombardo; both of Bir¬
mingham, jointly at a price of
108.131. Dated April 1,1943
and due on April L1973; Op*
tional Oct. 1, 1953 at prem.

45,000 Harrisburg, 111., 3 ¥2%
, sewer bonds to G. H. Walker
& Co., and Newhard, Cook &
Co., both of St. Louis, jointly
at a price of 115 533. Dated
Oct. 1, 1938 abcf due $5,000 on
Oct. 1, 1950 to 1958 inclusive.

83,000 State of Illinois 4% high¬
way bonds 1926 to 1929 to
Barr Bros. & Co., of New
York, at a price of 128.13.
Dated May 1, 1945. Due May
1, 1950 to 1959 inclusive.

75,000 Choctaw County, Miss.,
3%% refunding bonds to M.
A. Saunders & Co., of Mem¬
phis, J. S. Love Co. of Jack¬
son, and Scharff & Jones, of
New Orleans, jointly at a

price of 119.12. Dated April 1,
1940 and due on'April 1, 1953
to 1965 inclusive.

88,000 Humphreys County, Miss.,
31/2% refunding bonds to
Baum, Bernheimer Co., of
Kansas City, and Fox, Reusch
& Co., of Cincinnati, jointly
at a price of 110.22. Dated
April 1, 1940 and due on

April 1, 1946 to 1958 inclu¬
sive.

53,000 Lauderdale County, Miss.,
3V4% refunding bonds to
Newman, Brown & Co., of
New Orleans, and the Trust
Co. of Georgia, of Atlanta,
jointly at a price of 113.6763.
Dated Jan. 1, 1940 and due on
Jan. 1, 1946 to 1959 inclusive.

100,000 Tallahptchee County,
Miss., 3%% general refund¬
ing bonds to John Nuveen &
Co., of Chicago, at a price of
112.8136. Dated June 1, 1940
and due on June 1, in 1951
and 1952.

70,000 Elizabeth City, N. C. 3>/4%
public improvement refund¬
ing bonds to Fox, Reusch &
"Co., of Cincinnati, at a price
of 119.16. Dated April 1, 1941
and due on April 1 in 1961
and 1962.

95,000 Greensboro, N. C., 3V2%
refunding bonds to the Equit¬
able Securities Corp., at a

price of 121.352. Dated Nov. 1,
1936 and due on Jan. 1 in
1957 and 1958.

53,500 Rutherford County, N. C.,
31/4% road and bridge re¬

funding and general refund¬
ing bonds to Baum, Bern¬
heimer Co., of Kansas City,
Crouse, Bennett, Smith & Co.,
of Detroit, First Securities
Corp., of Durham, and Vance
Securities Corp., of Winston-
Salem, jointly at a price of

• 113.86. Dated June 1, 1941 and
due on June 1 in 1958 to 1961,
inclusive.

51,000 Stokes County, N. C.,
2%% road and bridge refund¬
ing, general refunding and
school refunding bonds to
Scott, Horner & Mason, of
Lynchburg, and the Peoples
National Bank, of Charlottes¬
ville, jointly at a price of

1.09.521. Dated Nov. 1, 1941
and due on May 1, 1956 to
1959 inclusive.

"

69,000 Dyersburg, Tenn. 47/2%
'

water and light refunding se¬
ries "B" bonds to the Nash¬
ville Securities Co., and Jack
M. Bass & Co., both of Nash¬
ville, jointly at a price of
130.27. Dated June 1, 1938 and
due on Dec. 1, 1950 to 1964
inclusive.

48,000 Henderson County, Tenn.
4% refunding bonds to The
Nashville Securities Co., and
Jack M. Bass & Co., both of
Nashville, jointly at a price
of 115.76. Dated April 1, 1939
and due on April 1, 1947 to

* 1956 inclusive.
50,000 Corpus Christi, Texas 5%

refunding bonds to Baum,
Bernheimer Co;, of Kansas
City, and Fox, Reusch & Co.,
of Cincinnati, jointly at a
price of 125.56. Dated Feb. 1,
1936 and due on Feb. 1, 1955.

90,000 Nueces County, Texas, 4%
road series "D" of 1938, to
Halsey, Stuart & Co., at a
price of 110.59. Dated March

1, 1938 and due on March 1,
1946 to 1951 inclusive.

£■'.:/* -wV." -V vv-;;:: .-Ju ;v '.7; 7 •

Kirkwood School District, Mo.
Bond Sale—The $650,000 school

bonds offered March 7—v. 161,
pi 1037— were awarded to the
Harris Trust & Savings Bank,
Chicago, and Dempsey-Tegeler &
Co., St. Louis, jointly, as Is, at a
price of 100.789, a basis of about
0.934%. Dated March 1, 1945 and
due serially on Feb. 1 from 1946
to 1965 inclusive. Other bids, also
for Is, were as follows: Halsey,
Stuart & Co., Central Republic
Co., Chicago, and Baum, Bern¬
heimer & Co., jointly, 100.555;
Mercantile - Commerce Bank &
Trust Co., St. Louis, Northern
Trust Co., Chicago, Stern Bros. &
Co., and Stix & Co., 100.436; First
National Bank of Chicago, and
Paine, Webber, Jackson & Curtis,
100.304; G. H. Walker & Co., and
associates, J00.166; Smith, Barney
& Co., B. J. Van Irigen & Co.,
Inc., Illinois Co., of Chicago, and
William Blair & Co., 100.034.

Maplewood School District, Mo.
Bond Sale—The $625,000 school

bonds offered on March 1—v. 161,
p. 926—were awarded to a group
composed of Halsey, Stuart & Co.,
Central Republic Co., of Chicago,
and the First of Michigan Corp.,
of New York, as Is, at a price of
100.665, a basis of about .937%.
These bonds are dated March 1,
1945 and are due on March 1, as
follows: $5,000 in 1946 and 1947;
$10,000 in 1948 and 1949; $20,000
in 1950 and 1951; $35,000 in 1952;
$50,000 in 1953 to 1955; $45,000 in
1956 to 1959; $40,000 in I960 to
1963, and $30,000 in 1964. Other
bids were as follows:
Bidders— Int. Rate Price Bid

Harris Trust &, Sav- ■

ings Bank, Chicago 1% 100.289
G. H. Walker & Co.__ V,i 100.177
First /National Bank,
Chicago, and Paine,

.. Webber, Jackson &
Curtis, jointly ' 100.83

Mercantile - Commerce
Bank & Trust Co.,
St. Louis, Northern
Trust Co., Chicago,
and Harriman Rip¬
ley & Co., Inc., .#

jointly I»/„'/, 100.582

Missouri (State of)
New Constitution Approved by

Voters — The State Legislature
will now be faced with the task
of carrying out the mandates and

providing the necessary machin¬
ery for putting into actual opera¬
tion 7 a new State Constitution
which was overwhelmingly ap¬
proved by the voters at' a State¬
wide referendum Feb. 27.
Replacing the existing code un¬

der which the State has been

operating since .1875, the new
basic law will take effect March
29. But the actual operation and
carrying into effect provisions of
the code will be some time off.
the framers of* the charter recog¬
nized the tremendous amount of
legislative and other work ahead
to meet the provisions.
It is specifically provided that

all laws in force at the time of the

adoption of the new constitution

shall remain in full force and ef¬
fect until amended or repealed by
the Legislature. Also, all laws in¬
consistent with the new code, un¬
less repealed sooner or amended
to conform, shall remain in force
until July 1, 1946. Thus the Legis¬
lature has a year or more to bring
statutory law into conformity
with the new charter.
It is also provided that all pres¬

ent public officials, elective or

appointive, continue to hold office
for the terms for which they were
chosen/ These include justices of
the peace, who will continue to
hold office until their terms ex¬

pire, when their records and du¬
ties will be turned over to newly
created magistrate courts.
Meanwhile, there will be no

disturbance or interruption of the
operations of Missouri's govern¬
mental affairs, the courts or other
functions of government until
July 1, 1946. The Legislature,
however, was expected to tackle
its tremendous job without delay.
A preliminary start was made
even before the election was held.
Before recessing to aWait the elec¬
tion results, the Legislature set up
a committee to decide on the nec¬

essary steps ahead in the event
the new basic law was approved.
This committee was expected to
submit a program on^procedure. It
will be necessary not only to; re¬
peal a part of existing statutes,
but to enact a vast amount of new

legislation. Some predictions are

that this may take a year or more.

Among the major problems is
provision of the necessary statutes
to set up a State department of
revenue under which all taxes
will be collected by a single
agency. At present such collec¬
tions are scattered through vari¬
ous agencies. The new constitu¬
tion seeks to simplify the existing
system.
Enactment of legislation setting

up new tax structures and classi¬
fications also is a subject certain
to be approached cautiously. An¬
other important undertaking will
be to set up a limited cabinet form
of government provided for in the
new constitution. It provides that
more than 70 scattered State

agencies with frequent overlap¬
ping duties must be grouped by
the Governor under separate de¬
partments where their operations
are consistent.

Webster Groves Sch. Dist., Mo. '
Bond Sale—The $80,000 school

bonds offered on March 2, v. 161,
p. 1037—were sold to a syndicate
composed of' Smith, Barney &
Co., both of New York, Illinois
Co*., and William Blair & Co.,
both of Chicago, as Is, at a price
of 100.8859, a basis of about
.927%. Dated Feb. 1, 1945. De¬
nomination $1,000. Due Feb. 1,
as follows: $16,000 in 1949; $17,-
000 in 1950; $38,000 in 1951; $39,-
000 in 1952; $40,000 in 1953; $51,-
000 in 1954 and 1955; $52,000 in
1956; $53,000 in 1957 and 1958;
$54,000 in 1959 and 1960; $55,000
in 1961; $56,000 in 1962 and 1963;
$57,000 in 1964 and $58,000 in 1965
inclusive. The next highest bidder
was Harris Trust & Savings Bank,
Chicago', Paine, Webber, Jackson
& . Curtis, and Commerce Trust
Co., Kansas City, jointly, as Is,
at a price of 100.589. Among the
other bidders was the First Na¬
tional Bank. Chicago, Milwaukee
Co., and C. F. Childs & Co. jointly,
as is, at a price of 100.558.

MONTANA

Silver Bow County School District
No. I (P. O. Butte'% Mont.

Bond Election — An issue of

$425,000 gymnasium and stadium
bonds, reported in v. 161, p. 821—
will be placed on the ballot at

the election on April 7, provided
20% of the tax payers are willing
to sign a petition for the above
bonds mentioned. The matter
has not yet' been acted upon by
the Board.

NEBRASKA

Nebraska City, Neb.
Bond Offering—Bids.will be re¬

ceived until March 21 for the pur¬
chase of $200,000 refunding bonds.

Nebraska (State of)
Bond Offering — A total of

$634,443.13 tax-free bonds of Neb¬
raska State subdivisions will be
offered for sale at open, public
and competitive bidding at
10 A.M. (CWT) on March 27.

Wayne, Nib.
Bonds Authorized — The City

Council at a special meeting re¬

cently passed an ordinance au¬

thorizing the issuance of $17,000
in municipal bonds for the pur¬
chase of the J. T. Bressler,- Jr.,
162-acre tract east of Wayne for
the airport. Voters favored the
bond issue at a special election
last fall. Possession will be given
at once. The 17 bonds of $1,000
each will bear interest of 2xk%.
The principal becomes due in
November, 1954. Ownership of the
site of" the port makes tne city
eligible to Federal and State air¬
port improvements. The State
Aeronautics Commission has al¬

ready allocated $8,000 to the local
port;

NEW HAMPSHIRE

Concord, N. H.
Notes Sold — It is stated that

$400,000 notes were offered for
sale on March 6 and were award¬
ed. to the First National Bank of

Boston, at 0.375% discount. Due
on Dec. 6 and Dec. 12, 1945. Sec¬
ond best bid was an offer by E. H.
Rollins & Sons, of 0.384% dis¬
count.

■

Manchester, N. H. 7.
Tax Note Award — The $800;-

000 tax anticipation notes offered
for sale on March 6 — v. 161,
p. 1037 were awarded to the First
National Bank of Boston, at 0.34%
discount, according to the City
Treasurer. Dated March 7, 1945.
Due on Aug. 2, 1945. Next best
bidder was Lee Higginson Corp.,
offering 0.35%; while the third
highest was Leavitt & Co., with
a bid of 0.385%.

Portsmouth, N. H.
„

4Note Sale — The $300,000 rev¬
enue anticipation notes of 1945
offered March 8 were awarded
to the Second National Bank of

Boston, at 0.32% discount*, plus
a premium of $20. The notes are
dated March 9, 1945 and include
$200,000 due Sept. 17, 1945, and
$100,000 on Dec. 17, 1945. The
Merchants National Bank of Bos¬

ton, second high bidder, named a
rate of 0,34% for the series of
$200,000, and 0.37% for the $100,-
000. V -

Dated March 9, 1945. Due $200,-
000 on Sept. 17, and $100,000 on
Dec. 17, 1945. Payable at the
National Shawmut Bank of Bos¬

ton. Legality approved by Storey,
Thorndike, Palmer & Dodge of
Boston.

Rochester, N. H.
Note Sale—An issue of $125,-

033 tax notes were sold at a

.419% discount on Feb. 28. These
notes are due $75,000 on Dec. 10
and $50,000 Dec. 30, 1945.

Rockingham County (P..O.
Exeter), N. H.

Note Offering-—Sealed bids will
be received until noon (EWT), on
March 15, by Earle R. Stock-
bridge, County Treasurer, for the
purchase of $150,000 temporary
loan notes, at discount. Dated
March 15, 1945. Denomination
$25,000. Due Dec. 14, 1945. Issued
in anticipation of taxes for the
year 1945. Payable at the National
Shawmut Bank of Boston,, and
will be ready for delivery on or
about March 19, 1945, at said
bank. The notes wil be certified
as to genuineness and validity by
the National Shawmut Bank of

Boston,, under advice of Storey,
Thorndike, Palmer & Dodge, of
Boston. -

NEW JERSEY

New Jersey (State of)'
Current Literature—Two studies

of interest to dealers and invest¬
ors in New,} Jersey municipal
bonds have just been released. A
booklet devoted to all phases of
the State's economy is being dis¬
tributed by B. J. Vari Ingen & Co.»
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Inc., New York City, and a bro¬
chure devoted to water bonds is¬
sued by local communities, with

, special reference to bonds as¬
sumed by the Passaic Valley
Water Commission, may be ob¬
tained from Lyons & Shafto, Inc.,

• Boston. - r
,v

Ocean City, N.J.
Beach Bond Ordinances Adopt¬

ed—We quote in part as follows
from a report which appeared in
the Ocean City- "Sentinel Ledger"
of March 2: City ordinances au-
thorizing the expenditure of
$200,000 on beachfront protection

'

and repair projects during the
'

coming year, were adopted by the
Commissioners, Saturday, without
any objection being raised.
No one attended the advertised

public hearing on the three meas¬
ures necessary to- put the, pro¬
gram into effect. The next step
will occur Wednesday next week
when the city rulers will receive
bids from contractors on the pro¬

posed work.
; One ordinance adopted Satur¬
day authorizes issuance of $100,-
000 in new bonds to pay half the

• cost of building stone jetties into
the ocean at Morningside Ed.,
North, 1st and 3rd Sts.
A second ordinance provides

for a similar bond issue to defray
'

the cost of rebuilding and repair-
:-y ing boardwalk approach ramps
damaged by the hurricane be-

• tween 2nd and 5th Sts.; rebuild¬
ing and repairing street-end bulk¬
heads; and repairing roadways of
streets eroded by tide waters.

NEW YORK

Albany County (P. O. Albany),
N. Y.

Bond Offering—Sealed bidswill
be received until noon (EWT), on
March 14, by John M. Smith,
County Treasurer, for the pur¬
chase of $300,000 coupon or regis¬
tered tax revenue of 1944 bonds.
Interest rate is not to exceed 5%,
payable M-S. Denomination $1,-
000. Dated March 1, 1945. Due
$75,000 from March 1 1946 to 1949
inclusive. Rate of interest to be
in a multiple of one-tenth or xk
of 1%, and must be the same for
all pf the bonds. Issued to pay
Tax Anticipation notes; author¬
ized- by the County Law; the pe¬
riod of probable usefulness of the
object or purpose for which the
bonds are issued is not less than
5 years. Principal and interest
payable at the State Bank of Al¬
bany, Albany. The bonds will be
delivered on March 22, or as soon
thereafter as they can be pre¬
pared for delivery at the First
National Bank, Boston, or at the
New York Trust Co., New York.

• Valid and legally binding obliga¬
tions of the County for the pay¬
ment of the principal of and in¬
terest on which the County will
have power and will be obligated
by Jaw to levy onalltaxable
property of the County such ad
valorem taxes as may be neces¬

sary without limitation as to rate
op amoupt; the purchaser will be
furnished with the opinion of Sul¬
livan, Donovan & Heenehan, of
New York, to that effect. The
bonds will be prepared under the
supervision of and authenticated
as to genuineness by the First
National Bank, Boston. The enact¬
ment, at any time prior to the
delivery of the bonds, of Federal
legislation which, in terms, by the
repeal or omission of exemptions
or otherwise, subjects to a Federal
income tax the interest on bonds
of a class or character which in¬
cludes these bonds, will, at the
election, of the purchaser, relieve
the purchaser from his obligations
under the terms of the contract
of sale and entitle the purchaser
to the return of the amount de¬
posited with the bid. Enclose a
certified check for $6,000, payable
to the County Treasurer.

Barker, N. Y.
Bond Sale — The $10,000 water

bonds offered for sale on March 6
—v. 161, p. 822—were awarded to
the Manufacturers and Traders

. Trust Co., of Buffalo as l^s, at a
price of 100.091, a basis of 1.23%.

Dated Oct. 1, 1944. Denomination
$1,000. Due $1,000 on Oct. 1, in
1945 to 1954 inclusive. The next

highest bidder was Newburger,
Loeb & Co., for l*4s, a price of
100.012. '. ,

, * * s

Other bids were as follows:
(for IV4S) Newburger, Loeb & Co.,
100.012; Niagara County National
Bank & Trust Co., Lockport, par;
(for 1.40s) Marine Trust Co. of
Buffalo, 100.389; (for 1.50s)
George B. Gibbons & CoM Inc.,
100.31; (for 1.90s) Middleport
Savings & Loan Association, Mid¬
dleport, par.

Glen Cove, N. Y.
Bond Sale-^-The $22,000 coupon

or registered semi-annual refund¬
ing of 1945 bonds offered for sale
on March 6—v. 161, p. 1037—were
awarded to Tripp & Co. of New
York, as 0.80s, at a price of 100.1L
a basis of about 0.77%. Dated Jan.
1, 1945. Due on Jan. 1 in 1948 and
1949. Second best bidder was the
Manufacturers & Traders Trust
Co. of Buffalo, offering 100.18 for
1% bonds. . : .

Larchmont, N. Y.
Note Sale—The $110,000 tax an¬

ticipation notes offered for sale
on March 5—v. 161, p. 927—were
awarded to the County Trust Co.
of White Plains, at a price of
0.40%, plus a premium of $1.10.
Dated March 9, 1945. Due on July
9, 1945. - The Village Treasurer
states that the second best bid was

an; offer of 0.44%, by the Central
Hanover Bank & Trust Co. of
New York.

New York (State of)

Legislation of Municipal In¬
terest—The Senate has passed and
sent to the Assembly the Des¬
mond Bill to amend the Local Fi¬
nance Law generally. (S. Int.
892, Printed No, 1261.)
The Senate has also passed and

sent to the Assembly the Ham¬
mond Bill, amending Chapter 696,
of the laws of 1943, to postpone
to April 1, 1946, effective date of
certain provisions relating to tem¬
porary financing by municipali¬
ties, school districts and district
corporations, of plans for post¬
war projects. (S. Int. 1137,
Printed No. 1214.)

Port of New York Authority, N. Y.
Flans Bond Financing— Offi¬

cials of the authority have under
consideration a proposal to call
for bids in April on an offering
of $12,000,000 bonds, proceeds of
which will be used to redeem cer-

tian 3% bonds of 1975. The pro¬

posed issue would have an inter¬
est coupon of 1%%.

TriboroughBridge Authority, N. Y.
$110,000,000 Bond Financing

This Week — A syndicate headed
by Dillon, Read & Co., New York,
is expected to make public offer¬
ing this week of a new issue of
$110,000,000 bridge authority
bonds, consisting of $55,000,000
term 2s of 1980 and $55,000,000 se¬

rial 2}4S, due semi-annually from
Aug.: 1, 1950 to Feb. 1, 1975. Bulk
of the proceeds of the financing
will be used by the authority to
redeem all of its presently out¬
standing bonded debt. Governor
Thomas E. Dewey recently signed
into law legislation increasing,^
from $100,000,000 to $110,000,00^
the maximum amount pf bohds
that the authority may have out¬
standing at any one time.

NORTH CAROLINA

Swain County (P. O. Bryson City),
N. C.

Tenders Wanted — Charles M.
Johnson, State Treasurer, will re¬
ceive sealed tenders until noon

(EWT) on March 20, at his office
in Raleigh, N. C., of the following
issues of bonds of the County:
21/2-4% road and bridge re¬

funding (coupon) bonds, dated
Aug. 1, 1940, and payable Aug. 1,
1975. . - : ,

2V2-3V2% road and bridge in¬
terest funding (fully registered)
bonds, dated Aug. 1, 1940, and
payable Aug. 1, 1955.
Each tender must specify the

aggregate face amount of the
bonds of each issue and the par¬

ticular numbers of the Road and
Interest Funding bonds tendered,
must state the dollar price per

$1,000 par value of the bonds of
each issue which shall be under¬
stood and agreed to be a firm
offer to sell until March 21, at
noon (eastern war time). The
right to accept or reject any or
all tenders received, and unless
otherwise stipulated in said ten¬
der, the right to accept a part of
the bonds of either or both issues

described in any one tender at the
price stated therein and to reject
the remainder is reserved. Ac¬
crued interest at 21/2 % per an¬
num from Feb. 1, 1945 on the
coupon bonds and from Aug. 1,
1944 on the registered funding
bonds to presentation and pay¬
ment as hereinafter provided,
will be paid on the face amount
of the bonds of the tenders so ac¬

cepted.
Bonds of the tenders accepted

must be presented on or before
March 28, 1945, at the office of
the Local Government Commis¬
sion, Raleigh, N.C.;'for paynient.
Coupon bonds must be accom¬
panied by all unmatured coupons.
Payment of registered bonds will
be made only to registered own¬
ers as recorded thereon.

OHIO

Ashland, Ohio
Bond Offering—Lotta Westover,

Director of Finance, will receive
sealed bids until noon on March
16 for the purchase of $7,000 3%
motor grader purchase bonds.
Dated March 1, 1945. Denomina¬
tion $1,000. Due Oct. 1, as follows:
$1,000 in 1946 to 1948; and $2,000
in 1949 and 1950. Bidders may bid
lor a different rate of interest in a

multiple of V4 of 1%. Enclose a
certified check for $200 payable
to the City.

Danville Local Sch. Dist. (P. O.
Danville), O.

Bonds Offered — Bids were re¬

ceived until March 8 for the pur¬

chase of $39,000 2% semi-annual
building bonds. Denomination
$1,000. Dated April 1, 1945. Due
$1,000 on April 1 and Oct. 1, in
1946 to April 1, 1965. These bonds
were approved by the voters on
Jan. 18.

Fairview, O.
Sealed Tenders Invited—It is

stated that Raymond N. Heegem,
Village Clerk, will receive sealed
tenders until noon on March 19,
pf Fairview (Cleveland, 16) re¬
funding bonds, dated Jan. 1, 1939.
The amount available for pur¬

chase is reported to be approxi¬
mately $45,000.

Norwood, Ohio
Bonds Authorized — An ordin¬

ance was passed on Feb. 8 calling
for an issue of $6,500 4% street
and park equipment bonds. Dated
March 1, 1945. Denomination $1,-
300. These bonds are due $1,300
Sept. 1, 1946 to 1950. Principal and
interest payable at the First Na¬
tionalBank, Norwood,

Parma, Ohio
Bonds Purchased—As a result

of the call for tenders on March
of refunding bonds, dated Oct. 1,
1936, one $500 bond of series 18,
3M>%-5% interest, due Oct. 1,
1966, was purchased by the vil¬
lage at a price of 99.75.

Quaker City, Ohio
Bonds Sold—The $1,500 fire ap¬

paratus bonds approved by the
voters last Nov. 7 have been pur¬

chased by the Quaker City Na¬
tional Bank.

Stark County (P. O. Canton), O.
Bond Offering—Sealed bids will

be received until 11 a.m. on

March 16, by Hilda Schrantz,
Clerk of the Board of County
Commissioners, for the purchase
of $39,000 Sewer District No. 9
bonds. Interest rate is not to ex¬
ceed 4%, payable A-O. Denomi¬
nation $1,000. Dated April 1,
1945. Due on Oct 1 as follows:
$4,000 in 1946 to 1954, and $3,000
in 1955. Rate of interest to be in
multiples of % of. 1%. PrincipaJ
and interest payable at the
County Treasurer's office. The

final approving opinion of the
transcript of procedure is to be
furnished by- the purchaser. A
$390 certified check must accom¬
pany the bid. ' • V.v-vv'^-

Tiffin, Ohio
Bonds Authorized— An ordin¬

ance was passed on Feb. 23 calling
for the issuance of $30,000 special
assessment street improvement
bonds. /;:■,

Toledo, Ohio
Airport Bond Issue Right Given

Cities—An Associated Press dis¬
patch from Columbus on Feb. 28
reported in part as follows:
The Ohio Legislature made it

possible today for cities to launch
an airport expansion program in
anticipation of a post-war boom
in air travel.
The House of Representatives

overwhelmingly approved legis¬
lation, already passed by the Sen¬
ate, authorizing municipalities to
issue bonds in excess of their
debt limitation to finance airport
projects. The vote was 119 to 2.
The Legislature specified the

bonds must be paid off with reve¬
nue from the airports.
Authors of the bill were Sen¬

ator Fred G. Reiners and Rep.
Donald H. Rolf, Cincinnati Re¬
publicans.

OKLAHOMA
''

; ' -X- ,* V1 ' • ""'" * / * .* * ' " 1 x .7 ,?' 1V . *' *

Anadarko,Okla.; '
Bond Sale—The $40,000 airport

bonds offered for sale on March 5
—v. 161, p. 1039—were awarded
to R. J. Edwards Inc. of Oklahoma

City. Due $10,000 in 1948 to 1951
inclusive. The next highest bid¬
der was the First National Bank
& Trust Co., Oklahoma City.

Lindsay; Okla. »

Bond Voted—An issue of $85,-
000 electric light system bonds
will be issued as a result of an

election held on Feb. 27.

Seminole, Okla.
Bond Election—At an election

on Feb. 27, the voters considered
an issue of $650,000 water works
system bonds.

Sentinel"p Okla.
Bond Election — An issue of

$10,500 boncls — $6,500 airport
bond and $4,000 fire equipment
bonds—will be voted upon at an
election on March 13.

OREGON

Madras, Ore.
Bond Offering — N. Seaman,

City Recorder, will receive sealed
bids until 8 p.m. on March 13 for
the purchase of $10,000 city bonds,
not to exceed 6% interest. Dated
Nov. 1, 1944. Due $2,000 Nov. 1,
1946 to 1950. The approving opin¬
ion of Teal, Winfree, McCulloch,
Shuler & Kelley, of Portland, will
be furnished. Enclose a certified
check for 5%. ''

Salem, Ore•
Bonds Defeated—It is stated by

Alfred Mundt, City Recorder, that
at the election held on Feb. 9 the
voters rejected the proposal to is¬
sue $175,000 park purchase bonds.

Springfield, Ore.
Bond Sale Details—The $23,500

various purposes bonds awarded
Feb. 14 to the Bank of Oregon,
of Springfield, as reported in
v. 161, p. 823, were sold as IV2S,
at par. Daugherty, Cole & Co. of
Portland, only other bidder, of¬
fered 100.27 for l%s.

PENNSYLVANIA

Bradford, Pa.
Bond Offering—M. E. Cornelius.

City Clerk, will receive sealed
bids until 4:30 P.M. (EWT) on

March 27 for the purchase of
$90,000 not to exceed l J/2% inter¬
est funding and improvement
coupon -bonds. Dated April 1,
1945. Denom. $1,000. Due $10,-
000 April 1, 1946 to 1954. Rate
of interest to be in multiples of
Vh of 1%, and must be the same
for all of the bonds. No bid com¬

bining two different rates of in¬
terest will be accepted. Regis¬
tered as to principal only. The
bonds and the interest thereon
will be payable without deduc¬

tion for any tax or taxes, except
succession or inheritance taxes,
now or hereafter levied or as¬

sessed thereon under any present
or future law of the Common¬

wealth, all of which taxes the
City assumes and agrees to pay.
The bonds will be sold to the

highest responsible bidder pro¬
vided such bid is not less than

par and accrued interest. The
highest responsible bidder shall
be the one who, having complied
with the conditions of sale, offers
to take the whole amount of the
issue at the lowest cost to the

City, which shall be determined
by deducting from the total
amount of interest to be paid on

account of such bonds during the
life thereon, the amount of pre¬
mium offered, if any, over dnd
above the face amount of the is¬
sue. These obligations will J be
payable from unlimited ad val¬
orem taxes within the taxihg lim¬
itations imposed by law upon
cities of the third class, the enact¬

ment, at any time prior to the
delivery of the bonds, of Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, subject to a Federal
income tax the interest oh bonds
of a class or character which in¬
cludes these bonds, wilP at the
election of the purchaser, re¬
lieve the purchaser from his ob¬
ligations under the terms-of the
contract of sale and entitle the

purchaser to the return of the"
amount deposited with the bid.
These bonds are issued subject to
the favorable opinion of Town-
send, Elliott & Munson, of Phila¬
delphia, and will be delivered to
the purchaser only if and after
the proceedings authorizing the
issuance thereof have been ap¬

proved by the Department of In¬
ternal Affairs. Enclose a certi¬
fied check for 2% of the facv
amount of the bonds, payable tc
the City Treasurer.

Dunmore, Pa. : ■<.'-
Certificates Authorized ^ Th

Borough Council is said to 'hav
passed a resolution calling for th
issuance of $90,000 4% certificate
of indebtedness, to pay curren.

operating expenses. Dated Feb. 2.
1945. Due on Dec. 12, 1945. Pay r
able at the Tradesmen's Nations
Bank & Trust Co. of Philadelphia

Hegins Township School Distrii
(P. O. Hegins), Pa.

Bond Sale Details—The $60,0C
3V4% refunding bonds awarded 0
Feb. 28 to C. C. Collings & Co., 1.

Philadelphia, as reported in v.,16
p. 928, were sold at par. Intere..
(F-A). : ' - ' r.-V/,,

Newton Township, Pa. y

Bond Call—A notice signed \
Treasurer William Culbertso.
directs attention to the fact th
the township has called for n
demption on April 15, at par ai
accrued interest, various nui
bered 2t4% refunding bone;,
dated April 15, 1935 and matu
ing April 15, 1955, although su
ject to - prior redemption. T1
bonds, in $1,000 denomination?
will be redeemed at the Giraiv
Trust Co., Philadelphia, and bea
the following numbers; 1, 2, 3, 4,
5, 6, 7, 8, 9. 10, 12, 13, 16, 17, 19,
20, 21, 22, Z3, 24, 25, 29, 31, 32, 33,
35, 37, 38, 39, 40, 44 and 45. The
bonds are part of an issue of $45,-
000. - I

West Fairview, Pa. j r
Bond Sale — An ssue of $6,00'

street improvement bonds ha<
been sold to the Peoples Bank c
Enola.

PUERTO RICO
••

\ v- - ' • . .. . .. y. . • ,r; • .

Puerto Rico Water Resources

Authority, Puerto Rico
Portfolio Award—The $2,00C

000 2V2% electric revenue bone"
offered March 6 by the Banco (

Fomento de Puerto Rico , wei

awarded to a syndicate compost
of Stranahan, Harris & Co., Ir
Toledo, Blair & Co., Inc., Nr
York, Otis & Co., Cleveland, Wa1
ter, Woody & Heimerdinger C
Cincinnati, and Hawley, Shepai
& Co., Cleveland, as follows:
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;v:

$1,000,000 schedule A bonds at a

price of 106.16, a basis of
about 1.425%. Due $100,000
Jan. 1; and $200,000 July 1,
1950; $200,000 Jan. 1 and July
1, 1951; $200,000 Jan. 1 and
$100,000 July 1, 1952. The

, bonds are dated Jan. 1, 1944
and callable July 1, 1947, at

/>; 104.
1,000,000 schedule B bonds at a

price of 106.36, a basis of
about 2.123%; Due $200,000
Jan. 1 and July 1, 1964; $200,-
000 Jan. 1 and July 1, 1967,
and $100,000 Jan. 1, 1968. The
bonds are dated Jan. 1, 1944
and callable July 1, 1947, at
104.

Paying agent for the bonds is
the Chemical Bank & Trust Co.,
New York City. Legality ap¬

proved by Masslich &, Mitchell of
New York City. Other bids were

reported as follows: Smith, Bar¬
ney & Co., Goldman, Sachs & Co.,
H. W. Pressprich & Co., Stroud
& Co., First Cleveland Corp. and
Doyle, O'Connor & Co., syndicate,
bid 105.927 for the schedule A
bonds and 105.787 for schedule B.
An account composed of the First
Boston Corp., B. J. Van Ingen &
Co., Inc., Barcus, Kindred & Co.
and Kneeland & Co., bid prices
of, 105.64 and 105.72 for the re¬

spective series.

SOUTH CAROLINA

Greenwood, S. C.
Bend Sale—An issue of $70,000

1%% refunding permanent im¬
provement bonds was purchased
recently by the Bank of Green¬
wood and the County Bank,
jointly. Dated March 1, 1945. De¬
nomination $1,000. Due $5,000
March 1, 1946 to 1959. Principal
and interest (M.-S.) payable at
the Central Hanover Bank &
Trust Co., of New York. In the
opinion of counsel, these bonds
are valid and legally binding ob¬
ligations of the City, secured by
irrevocable pledge of the full
faith, credit and taxing powers of
the City. Under the proceedings
taken, the City is required to levy
a direct general unlimited ad va¬
lorem tax upon all taxable prop¬

erty therein sufficient to meet the
payment of principal and interest
on said bonds as they mature, and
to create a sinking fund for that
purpose. Adequate provision has
been made for the levy and col¬
lection of this tax. Legality ap¬
proved by Hugh Sinkler, of
Charlestown.

TENNESSEE

Cros8ville. Tenn.
Bond Call—C. E. Keyes, Town

Recorder, has announced that the
town will redeem the $102,000
41/2% refunding bonds on May 1,
at par and accrued interest. Dated
May 1,1937. Said bonds will be re¬

deemed at the First National Bank,
of Crossville, on presentation and
surrender of the bonds with May
I, 1945 and subsequent coupons
attached. All interest on these
bonds will cease on the date
called.

McMinn County (P. O. Athens),
> Tenn.

Proposed Bond Issue — A bill
•which would authorize the Coun¬

ty to issue $150,000 school, street
and sewer bonds was introduced
on Feb. 26, in the Senate.

Tennessee (State of) ~
Bonds Authorized—It is re¬

ported that the Legislature which
adjourned its session on March 2,
authorized the issuance of $8,000,-
000 bonds and created four new

departments of the State Govern¬
ment. '

Of the bond issues, $3,000,000
were authorized for expansion
and improvement programs at the
University of Tennessee and the
State Colleges, and $3,000,000
were authorizeed for similar pro¬
grams in the State institutions.
The remaining $2,000,000 was

authorized for tuberculosis hos¬
pitals as a part of the State-wide
program.

Western Cities Get Legislative
Sanction on Bond Issues — The

closing session of the Tennessee

Legislature has authorized bond
issues for public buildings at Rip¬
ley, in Lauderdale County, Selmer
in McNairy County, and Kenton
in Gibson County. r
George C. Mahan, Memphis

architect, is working on plans for
a new $60,000 county jail for
Lauderdale County at Ripley.
Kenton will have a new $50,000

municipal building, and Selmer is
investing $100,000 in a water sup-
ply and distribution system..

TEXAS

Andrews Indep. Sch. Diet. (P» O.
Andrews), Tex.

Bonds Sold—It is stated by C. E.
Sealy, President of the Board of
Trustees, that $300,000 building
bonds were awarded recently to
B. V. Christie & Co. of Houston,
and the Columbian Securities

Corp. of San Antonio, as follows:
$135,000 as l%s, due $27,000 on
March 1 in 1946 to 1950, the re¬

maining $165,000 as 1V4S, due $33-
000 on March 15 in 1951 to 1955.
Interest payable M-S. ;

Dallas County Pleasant Grove
Fresh Water Import District (P. O.

Dallas), Tex.
Bond Election Proposed—An is¬

sue of $150,000 water improve¬
ment bonds will be voted upon at
an election when detailed plans of
the new district are completed.

Dayton Independent School Dist.
Tex.

Bond Sale Details—The $60,000
school house bonds awarded Feb.
28 to Rauscher, Pierce & Co., of
Houston, as reported in v. 161, p.
712, were sold as 1VzS at a price
of 100.207, a basis of about 1.58%,
as follows: $24,000, maturing
$3,000 March 1, 1946 to 1953, as

2s; and $36,000 maturing March
1, $5,000 in 1954; $11,000 in 1955,
and $10,000 in 1956 and 1957, as
IV2S. .

Eastland, Tex.
Sealed Tenders Invited—It is

stated by K. B. Tanner, City
Secretary, that he will receive
sealed tenders until 8 p.m. on

April 15, of refunding bonds,
dated April 15, 1941.
Funds in the amount of ap¬

proximately $9,000 are available
for the purchase of bonds, and
only tenders of less than par and
accrued interest will be consid¬
ered.
The City will accept the lowest

offers made starting with the low¬
est priced bonds, until funds on
hand are exhausted.

Galveston, Texas
Bond Sale—The $100,000 series

D coupon school bonds offered
March 7 — v. 161, p. 928 — were
awarded to Halsey, Stuart & Co.,
Inc. and the Fort Worth National
Bank of Fort Worth, jointly, on a
bid of 100.0645, a net interest cost
of about 1.1174%, as follows:
$22,000 IV2S. Due $5,500 on May 1

from 1946 to 1949 inclusive.

78,000 1.10s. Due May 1, as fol¬
lows: $6,000, 1950 to 1953 in¬
clusive; $6,500 from 1954 to
1957 inclusive and $7,000 from
1958 to 1961 inclusive.

The bonds are dated May 1,
1945. Second high bidder was an
account composed of the R. J. Ed¬
wards, Inc. and Small-Milburn
Co., whose offer was based on a

net interest cost of about 1.1199%.

Harris County Water Control and
Improvement District No. 1, Texas
Bond Call — Water works and

sewer revenue 5% bonds, Nos. 64
to 83, amounting to $20,000, are
called for payment on April 1,
1945, at 103 and accrued interest,
at the National Bank of Com¬

merce, Houston. Dated-Jan. 20,
1940 and part of an original issue
of $33,000. The bonds now called
mature $4,000 on July 20 from
1965 to 1969 inclusive.

Johnson County (P. O. Cleburne),
Tex.

Bond Call — Vivian Gentry,
County Treasurer, has announced
that the County has exercised the
option granted by Article 720, Re¬
vised Civil v Statutes of Texas,
1925, to redeem on April 10, all
the outstanding bonds of the fol¬

lowing issue: $69,000 court house
refunding, dated April 10, 1923,
maturing in 1945 to 1953. Said
bonds shall be presented at the
Chase National Bank, New York
City, or at the Cleburne National
Bank, Cleburne, Texas.

LaMarque Independent School Dis-
, trict, Texas

Bond Offering — E. H. Black,
Superintendent of Schools, will
receive sealed bids until 8 p.m.
(CWT) on March 12 for the pur¬
chase of school bonds in the
amount of either $250,000 or $400,-
000. In either case the bonds will
mature serialy from 1946 to 1975
inclusive, without option or with
a 10-year option.

Mission, Tex.
Bond Election—R. J. Rome, Sec¬

retary, announced that $250,000
water and sewer revenue bonds
will be voted upon at the election
of March 17.

Pharr-San Juan Indep. Sch. Dist.
(P. O. Pharr), Tex.

Bond Sale—An issue of $275 000
2V2% semi-annual refunding
bonds was recently purchased by
the Ranson-Davidson Co., of San
Antonio. Dated Feb. 1, 1945. Le¬
gality approved by John D. Mc-
Call, of Dallas.

Young County Common School Dis¬
trict No, 23 (P. O. Graham), Tex,
Bond Legality Approved—The

$26,000 4% refunding bonds have
been approved as to legality by
W. P. Dumas, of Dallas. These
bonds are dated Feb. 10, 1945.

VIRGINIA

Newport News, Va.
Bond Sale—The successful bid

der for the $485,500 various city
bonds offered by the sinking fund
on March 5 was a syndicate com¬

posed of Alexander Brown &
Sons, of Baltimore, C. F. C'assell
& Co.; and the Peoples National
Bank, both of Charlottesville,
jointly, at a price of about 121.66.
Other bids were as follows:

Bidder— Price Bid
K. S. Dickson & Co., First of
Michigan Corp., F. W. Craigie
& Co., and Morris Plan Bank
of Virginia, Newport News,
Jointly . - 121.002

Giore, Forgan & Co., Commerce
Union Bank, Nashville, and
Scott, Horner & Mason, jointly 120.63

WASHINGTON

Clallam County Sjch. Dist. No. 7
(P. O. Port Angeles), Wash.
Bonds Sold—It is stated by the

County Treasurer that $35,000
improvement bonds were awarded
recently to Blyth & Co., Inc., of
Seattle, while runner-up in the
bidding was the First National
Bank of Port Angeles.
King County, Renton School Dis¬
trict No. 403 (P. O. Seattle), Wash.
Bond Sale—The $645,000 school

bonds offered March 5 — v. 161,
p. 1040—were awarded to a group
headed by Blyth & Co., Inc., Seat¬
tle, as 1V4S, at a price of 100.58,
a basis of about 1.24%. Dated May
1, 1945 and due serially on May 1
from 1947 to 1960 inclusive. Any
or all bonds outstanding are call¬
able at par, on any interest pay¬
ment date, in inverse numerical
order, on and after 5 years from
date of issue. Second high bid of
100.183 for $117,000 3s and $528,-
000 1 ^4$ was made by the Nation¬
al Bank of Commerce, of Seattle.
Pacific County Public Utility Dist.
No. 2 (P. O. South Bend), Wash.
Bond Sale Details—The $326,-

000 2%, and $262,000 1%%, re¬
funding electric revenue series
1945 bonds sold to a syndicate
headed by John Nuveen & Co., of
Chicago, as reported in v. 161,
p. 152—were awarded at a price
of 98, a net interest cost of about
2.12%.

Pasco, Wash.
Bond Issuance Proposed — An

issue of swimming pool bonds
(amount not stated) is planned by
the City Council. It is not essen¬
tial that the proposed issuance of
these bonds be submitted to the
voters. ; v/V'
v 1 Washington (State of) -

Local Bond Issuing Legislation
Passed—The State Legislature has

approved a measure permitting
municipalities to raise taxes, issue
bonds, and participate in Federal
matching funds to build airports.

Yakima County Sunny Side School
District (P. O. Yakima), Wash.
Bonds Voted — An issue of

$100,000 construction bonds was

approved at the election on Feb.
17.

WEST VIRGINIA
'

Summersville, W. Va.
Bond Sale—An issue of $5,000

2!/2% municipal building bonds
has been sold to the States The
bonds mature serially in five
years and were authorized by the
voters on Sept. 26, 1944.

West Virginia (State of)
Legislators Favor Special Bond

Issue Approval Through Majority
Vote—The Charleston "Gazette"
of Feb. 28 reported in part as fol¬
lows: An administration proposal
to submit a constitutional amend¬
ment permitting approval of spe¬
cial bond issues by a majority
vote instead of 60% was recom¬

mended for passage yesterday by
the judiciary committees of both
House and Senate. -

The resolution is in line with
Gov. Meadow's frequently-men¬
tioned position that political sub¬
divisions should share more ex¬

tensively in bearing the burdens
of governmental costs.
•Particularly in connection with

school costs, counties have com¬

plained that they cannot put over
special elections for extra tax
levies because of present require¬
ments that 60% of the voters ap¬
prove the increase.

WISCONSIN

Chilton, Wis,
Bond Issue Details—The $90,-

000 2% water works mortgage
revenue bonds purchased late in
1944 by Harley, Haydon & Co. of
Madison, bear date of Nov. 1,
1944, are in $1,000 denominations
and mature Nov. 1, as follows:
$1,000 in 1947 to 1950, $2,000 in
1951 and 1952, $3,000 in 1953 and
1954, $4,000 in 1955 and 1956,
$5,000 in 1957 to 1959, $6,000 in
1960 to 1962, and $7,000 in 1963
to 1967; Redeemable at the op¬
tion of the City on or after Nov.
1, 1952, in whole or in part in in¬
verse numerical order, or any in¬
terest date, at 102.00 and interest
on 30 days' published notice.
Principal and interest (M-N)
payable at the City Treasurer's
office. These bonds, in the opin¬
ion of counsel, are valid and leg¬
ally binding obligations of the
City, payable solely from a con¬

tinuing fixed proportion of the
gross revenues of the water
works system which is set aside
in a special fund in compliance
with the provisions of Chapter 66,
Wisconsin Statutes. The City, in
issuing these bonds, has cove¬
nanted to operate and maintain
the water works in good condi¬
tion and to fix, maintain and col¬
lect such rates for water services'
and taxes for fire protection
service that the fixed proportion
of the gross revenue applicable
to the retirement of these bonds
will be sufficient at all times to

pay both principal and interest
as same matures. The bonds are

secured by a first and prior statu¬
tory, mortgage lien upon the
water works system, including fu¬
ture additions or improvements
thereto, or extensions thereof,
and said public utility shall re¬
main subject to said mortgage
lien until said bonds shall have
been paid in full. The City has
also covenanted not to sell, lease
or in any manner dispose of the
property until all of said bonds
have been paid or provisions
made for their retirement. Legal¬
ity to be approved by Lines,
Spooner & Quarles, of Milwaukee.

»Lancaster, Wis.
Bond Election—Acting on the

petition of over 500 citizens, the
City Council voted to refer the
question of bonding the city for
construction of a hospital to a ref¬
erendum at the election April 3.
:: The petition was a culmination

Vi. a iiiuveiiieiu among individuals
and civic organizations interested
in the project to get an expression
from the voters. The resolution
asked for the issuance of bonds
not to exceed $125,000 to buy a
site and construct a hospital. The
petition asked that the council
either adopt the resolution with-
out alteration, or submit it; to a

referendum. ,</ *

Platteville, Wis.
Bond Election—It is stated by

J. J. Stephenson, City Clerk, that
an issue of $100,000 Memorial
Hospital bonds is to be placed
on the ballot at the primary elec¬
tion on April 3.

WYOMING

Cheyenne Sch. Dist. No. 1 (P. O.
Cheyenne), Wyo.

Bond Election— At an election
scheduled for March 12 (today),
the voters will pass on the issu¬
ance of $600,000 school bonds. It
is said that if the proposal is ap¬
proved $300,000 school bonds will
be sold immediately to finance
construction of 2 new elementary
schools and addition to Alta Vista
School. Other $300,000 bond group
will be sold immediately afte^r
the war ends to finance construc¬
tion of new high school and gym¬
nasium. Both property-owning
and non-property-owning groups
must approve to carry issue.

CANADA
ALBERTA

Alberta (Province of)
Debt to Be Refunded—The Cal¬

gary "Herald" said in a dispatch
from Edmonton on Feb. 26 that
it was learned that "legislation
to provide for refunding of Al¬
berta's public debt is virtually
complete and will be introduced
by Premier E. C. Manning, Pro¬
vincial Treasurer, shortly after
the Budget is brought down in
the Legislature.
"It is further understood that

while no final deal has been made
with the bondholders, the Gov¬
ernment's plan is generally .re¬
garded as satisfactory for a basis
of negotiation. Provision is to be
made for back interest," the dis¬
patch said,

QUEBEC

Quebec (Province of)
Bond Call—The $15,000,000

4V2% debentures, all dated March
2, 1925, have been called for pay¬
ment on May 1, 1945, at par and
accrued interest. The bonds with
interest' coupons maturing after
March 2, 1945, attached, may be
surrendered for payment in law¬
ful money of the Dominion of
Canada at the Bank of Montreal
offices in Montreal or in Toronto,
or at the Agency of* the Bank of
Montreal, 64 Wall St., New York
City. In the latter case payment
wil be made in lawful money of
the United States. Registered de¬
bentures should be accompanied
by requisite transfer powers.

St. Hyacinthe, Que.
Bond Sale Details—L. G. Beau-

bien & Co. of Montreal were as¬

sociated with the Bank of Mont¬
real, in the recent purchase of
$225,000 3% improvement bonds,
on a bid of 99.68, a basis of about
1.03%. The bonds mature Sept.
1, as follows: $5,000 in 1945 to
1947, $6,000 in 1948, $8,000 in 1949,
$10,000 in 1950 to 1952, $11,000 in
1953 and 1954, $12,000 in 1955,
$13,000 in 1956 and 1957, $14,000
in 1958, $15,000 in 1959 to 1962
and $16,000 in 1963 and 1964.
Other bids:
Bidder Price Bid

Royal Bank of? Canada, *

Burns Bros. & Denton,
and Fairclough & Co.,
jointly 99.51

A. E. Ames & Co 99.11
Bell, Gouinlock & Co 99.07
Banque Canadienne Na-

tionale, Desjardins . ;

Couture, Mills, Spence &
Co., and Savard, Hodg¬
son & Co., pointly,^". 98.86

Wood,/Gundy & Co.^// 98,32
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