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Acacia Mutual Life Insurance Co., Washington, D. C.
—February Business Up—

Right on the heels of a record-breaking January comes the report of
February business showing that both written and placed business are

up 25'k over the first two weeks of 1944.
On Feb. 14 the written business totaled $4,500,000, an increase of

$878,000 over the same period of last year.
Placed business usually starts slowly at the beginning of a month

and gains in momentum as the days pass. This month is no excep¬
tion. The placed business on Feb. 14 was $406,000, bringing the
results of the first two weeks up to $2,100,000. This is over $400,000
ahead of the same period of 1944.—V. 161, p. 305.

ACF-Brill Motors Co.—New Working Agreement—
R. R. Monroe, President, announces that this company has entered

into an agreement with Canadian Car & Foundry Co., Ltd., of
Montreal, by which the well-known motor buses and trolley coaches
of the design produced in the United States by ACF-Brill will here¬
after also be manufactured in Canada by the Canadian company
and sold under the name of Canadian Car-Brill.—V. 161, p. 105. ft;Vft

Aetna Casualty & Surety Co.—Stock Distribution—
The stockholders on Feb. 13 approved a recommendation of the board

of directors that the capital of the company be increased from
$3,000,000 to $6,000,000.

The increased capital stock will be paid for by the transfer of
$3,000,000 from the surplus account of the company to its capital
stock account. ■■•'''{. A
* The stockholders further voted to authorize the directors to declare
a dividend to stockholders of the company by the distribution to the
stockholders- of one additional share for each old share held.

Following the stockholders' meeting, the directors voted that the
stock dividend be payable on March 1, 1945, to stockholders of record
at the close of business on Feb. 17, 1945.
The company has announced that it is the intention of the board of

directors to declare quarterly dividends at the rate of 62Va cents per
share. The question of further distribution oi the earnings will be
considered by the directors toward the close of this year and will be
largely determined by the result of the year's operations, as they then
appear—V, 161, p. 561. ; -ft. ' U ' - ' ' - Aft'' '-v!

Review for SixAetna-Standard Engineering Co.
Months— •-

, ' ' >
Ernest E. Swartswelter, President, in reviewing the company's busi-

-

ness for the six months ending Dec. 31, 1944, states that the directors
of the company have concluded that any financial statements which

■ might be issued for the period of six months ended Dec. 31, 1944,
before ascertaining the results of renegotiation, would be of little
value and should not therefore be Vlistributed. ft;:Aft -A>AA'.

. After giving effect to reduced prices on certain products furnished
the Government (resulting from reduced costs! the company's sales for
the period of six months ended Dec. 31, 1944, have risen 190^ of sales
for the,same period in the preceding year. This increase in volume
of business and the above-mentioned price rductions were accom¬
plished without any large inciease In personnel or machinery and
have been possible only through the loyal work of the organization.

For the next six months the Government has asked this company
to double Its production of the last six months and, as in the past,.
plans have been made to try to accomplish what we are asked to do

> in this emergency.—V. 160, p. 1625. '

Albany & Susquehanna RR.—Merger Proposal—
The directors have received from Delaware & Hudson RR. Corp.,

the present lessee of the railroad of the company, a proposal embodying
the basic terms of a merger under which the holder of each share of

; the capital stock would receive $150 41/2 7c bonds callable at the rate
A of $116 for each $100 of bonds, plus a share of Delaware & Hudson
A capital stock. These proposed bonds are to be secured in general
by a lien upon the railroad .line of Albany company subordinate to
the lien of the mortgage securing the $10,000,000 of the presently/
outstanding 3 V2 '/o first mortgage bonds of the company due April 1,
1946 and any refunding thereof and will also be the general obligation
of Delaware & Hudson RR. Corp. guaranteed by The Delaware &
Hudson Co. A''-AA'Aft A' ;A-A.'t" A'A-Aj: ""''ft/A..
If such proposed merger becomes effective, the holder of each share

of stock In Albany will be entitled to receive in exchange therefor
$150 of such bonds bearing interest of $6.75 per annum and callable

, at $174, plus a share of the Delaware & Hudson capital stock. Stock
of The Delaware & Hudson Co. closed on Feb. 13, 1945 at the price
of 467a on the New York Stock Exchange. A-. .A : AA
The directors' believe that this proposal is an advantageous one

to the stockholders, and plan to recommend its approval when formally
submitted.—V. 159, p. 2073.

Albert Frank-Guenther Law, Inc.—Dividends—
The directors on Feb." 21 declared an accumulated dividend of 22%

cents per share on the $2 par value preferred stock and dividends of

A, 15 cents per share on both the $1 par value class A and class B com¬
mon stocks, all payable March 15 to holders of record March 1. *■ A1

On March 23,. last year, the company paid a dividend of 30 cents
per share on the. preferred stock and dividends of 15 cents each on

the class A and class B common stocks; none since.—V. 159, p. 929.
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Allied Kid Co.—Earnings—
6 Mos. Ended Dec. 31— A 1944 1943

Net earnings before taxes___ *$565,859 $818,888
Res. for est. State & Federal normal & excels
profits taxes ___—_______ 300,000 600,000

Net earnings after all taxes__ $265,859 $218,888
Earns, per capital share____. $1.11 $0.97

A ;*After special reserve of $50,000. " ' ' ' '

. • Balance Sheet, Dec. 31, 1944

Assets—Cash, $920,208; U. S. Treasury bonds (after reserve for
post-war plant rebuilding, modernization and expansion of $400,000;,
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$3,012,500; trade xiotes and accounts receivable (net), $757,327; inven¬
tories, $1,020,105; cash surrender value of life insurance, $331,267;'',
sundry accounts receivable. $12,332; mortgages receivable, $57,520:
assets reserved for post-war plant rebuilding, modernization and

expansion, $572,000; land, buildings, machinery, equipment, etc. (after
reserves for depreciation of $1,672,278), $470,443; goodwill, trade¬
marks and formulae, $1; accrued interest, prepaid insurance, taxes,
etc., $34,050; total, $7,187,754.

Liabilities—Accounts payable, $164,539; accrued accounts, $219,305;
reserve for estimated State and Federal normal and excess profits
taxes, $1,084,415; reserve for withholding taxes, $33,210; reserve for
restoration of reduced inventories, $500,000; capital stock (par $5),
$1,194,225; paid-in surplus, $2,143,042; earned surplus, $1,849,018;
total, $7,187,754.—V. 160, p. 1393.

American Can Co.—Annual Report—
The result of the year's work of the company reflects a constantly

increasing and more important service to the country and a new high
in production of military, lend-lease and essential consumer goods/
D. W. Figgis, President, told stockholders Feb. 16 in. the 43rd annual
report covering 1944 operations. ft '
In the face of shifting requirements, scarcity of conventional ma¬

terials, short labor supply, increased costs and displacement of normal
distribution of work between the company's various plants, total sales
of the products of the can factories and machine shops amounted to
$227,528,760, compared with $191,086,606 in 1943, Mr. Figgis said. :
This total of sales has been exceeded only once in the company's

history, in 1941, the last full year of unrestricted use of metals' for
manufacture of civilian goods. Total production was the highest ever,
he pointed out, since the term "sales" does not include shipments of
the special wartime subsidiaries manufacturing torpedoes and fibre
artillery ammunition containers. Fees from these operations are re¬
ported in the statement of income as "other income."
The report stated that renegotiation of all war contracts through

1943 has been completed with no effect on former statements, and
that in the light of continuation of the pricing policies of former wax-

years, it is believed renegotiation for 1944 will have no effect on the
current statement. : ft/ * ■" / ft--ft- ft'--
Provision for all 1944 Federal and Canadian taxes on income,

without consideration of post-war excess profits tax refund, amounted
to $12,298,825, compared with $9,101,850 in 1943. Taxes of all kinds
in 1944 amounted to $17,123,506, or $6.92 a share, compared with
$13,743,571, or $5.56 a share in 1943.
Analyzing the year's income, Mr, Figgis said that the higher volume

was due to a number of factors, chief of which were the greater
number of cans required for the year's large packs of many) types of
foods—much of which went to meet the heavy requirements of the
armed forces and lend-lease—and increased production of special con-'
tainers and other equipment for use by the Army and Navy.
The more" favorable profit, Mr. Figgis said, is due to the obvious

effect of greater sales and a larger total of fees from the increased ,

production of the subsidiary plants in partially offsetting the handi¬
caps which war-time conditions impose. These latter include; he said,
a continuing increase in the cost of materials and labor against con¬
tainer prices that were frozen under OPA ceilings, increased!overtime
premiums, labor shortages in critical areas, and the ratio: to total
sales of items of special manufacture for the Government on which
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Drices must exclude certain sales and administrative expense. • .
Looking at the future, Mr.. Figgis said that all planning for X>he

period immediately ahead is based cn indications of continued or
increased production of containers and other products for Use in the
war. and a gradual although indefinite increase in manufacture of
certain containers for civilian needs. , . ,••• ' ' \

Net sales, after discounts and allowances—
Cost of sales and selling, general and adminis-

'

i trative • expenses •;

Gross profit —

Oilier income

Tptal Income
Other deductions

^Provisions for Federal and Canadian taxes on

1944 ■>' 1943
$

227,528,760 191,086,606

205,388,930 174,334,681

22,139,830 16,751,925
4,555,793 3,881,847

26,695,623 20,633,772
: -213,105 ; • 398,013

26,482,518 20,235,759

12 298,825 9,101,850

• Net income —

Income of a special nature:
Estimated adjustment of prior years Federal
taxes under-carry-back provision oi Inter¬
nal Revenue Code — ;

Post-war refund credit of excess profits taxes

Provision for post-war and other contingencies,
transferred to reserve for contingencies——_

Net income . :
. Preferred dividends ,-r

Common dividends _ . :

Earnings per com.; share, —

14,183,693 11,133,909

335,750

1.950,000
4 251,850

14,519,443 13,335,759

1,000,000

13,519,443
2,886,331
7,421,994

$4.30

13,335,759
2,883,331
7,421,994

$4.22

•■Provisions for Federal and Canadian taxes on
income were as fellows: *

Normal income and surtax ___
Excess proiits taxes—

Debt retirement credit,—.

8,441.325 6,583,500
3,907,500 2,518,350

12,348,825 9,101,050
50,000 ———;

3alance —i_. 12,298,825 9.101,850
Note—Provision for depreciation- aggregated $7,701,995 in 1944 and

$7,680,326 in 1943. >• „ _

Consolidated Balance Sheet, Dec. 81 r
. 1944 ./. 1943

Assets— S--^ S
Cash on hand and demand deposits in banks— 23.821-,331 a- 16,490,076

*T". S. and Canadian Government securities : 10,202,700 • 2,500,000
Accounts and bills receivable————.— 16,795,017
Inventories _ ; .— 60,997,040
Expenditures recoverable under certain U. S.
Government war contracts and unexpended
balance of advances represented by cash cn 'V-.
hand and demand deposits in banks, per ,

cantra 15,033,176

16,436,310
60,122,143

18.499,618
650,305

'230,217

1,950,000 1.950,000
734.256 398.506

109,767,961 11.2.357,563
1,219,239 1.468,318

241,388,858 231,103,056

Miscellaneous stocks and bonds, at cost-or less 629,104
•Deferred accounts and bills receivable.239,034
Estimated adjustment of prior years' Federal

taxes under carry-back provision of Internal
Revenue Code ' i .

Post-war refund of excess profits taxes.__
vLand, buildings, machinery, equipment, etc.—
Deferred charges to future operations...———

Liabilities— . • ?■ ./. . .. .. % "
Accounts payable and accrued expenses—.——_ 19,219,803 12,989,182
Dividends payable — 2,577,081 2,577,031
.Reserve lor Fed. & Canadian taxes on income, 12.316,553 ^9,237,020
^Advances and accounts payable under certain •••. '

U. S. Government1'war contracts, ptj contra 15.033,176 18,499,618
30-year 2% debentures, due Feb 1, 19ol———. 10,000,000. 10.000,600
Reserve for compensation insurance-1—.*..a—21 ••'. 5,000,000 '5,000,000
Reserve for contingencies.——..—3,042,055 1.811,083
7% cumulative preierred stock, (par $1CC41.233,300 41,233.300
Common stock (par $25 —... —61,849,950 61.849,950
•Earned surplus —_ —- 71,113,940 67.905,822

Total — —_ 241,388.858 231,183,056
*After deducting allowance lor doubt: ul items of $650,000 in 1944

and $654,400 in 1943. tAfter deducting depreciation of $93,599,626
in 1944 and $87,422,899 in 194J — V. lGi, p. 7u2. ' 'ft'

American Engineering- Co;—Buys Two Concerns—
This company on Feb. 19 concluded negotiations for the acouisition

of the entire r-Mt^tindin<r stock of 0"8.v>nP Corp.. Philadelphia.;.- Pn„
and Faraday Electric Corp., Adrian, Mich.',, in a move to broaden-nts
activities. Faraday manufactures electric signalling devices and
specialized electrical household appliances and Cochrane produces
various products used in the industrial and power plant equipment
fields. ,■ %%■,- fr. -"'
According to the announcement, both companies will be operated

-as subsidiaries of American Engineering Co., along the lines which
have given Faraday leadership in its field since 1884, and Cachrane
since 1863. American Engineering Co, was established in 1867 and
mamifortir-es Taylor and Perfect Spread Stokers, hydraulic systems,
Including Hele-Shaw Pumps,. Lo-IIed Hoists, Diamond Face Grinders,
and marine equipment. '
By acquisition of the Cochrane and Faraday units American Engi¬

neering Co. will participate in more diversified engineering, research,
and manufacturing activities than heretofore, and it is expected that
numerous advantages for the three companies will be achieved. From
the point of view of Cochrane, the change is expected to open new
opportunities for service to the industrial ar.d power plant equipment
fields, in which American Engineering has been entrenched for many
years. . By the addition of both concerns the company will augment
and diversify its line of products. V.'. V; %:.-•% ; 'y-%
Percy S. Lycn will continue to serve as President and a director of

the Cochrane Corp., and will become a director of American Engineer¬
ing Co. E. I. Kleinman. J. M. Doroshaw. J. S. Ackerman. Allison L.
Bayles and Thurlow E. McBride, all officers of American Engineering
Co., have been elected directors of Cochrane Corp.—V. 160, p. 2178.

American Furniture Mart Building Co., Inc.—Report
Income Account, Year Ended Nov, 30, 1041

Operating income — $1,794,482
Operating expenses (including depreciation).—-- — .969,317
Other deductions ..'252,724
Extraordinary charges _ ————; 90,600
Provision for Federal income taxes (alter reduction of ap¬

proximately $36,000 resulting from the extraordinary
charges t , —————— 192,063

Net income for the year— $289,778
Balance, surplus, Nov. 30, 1943 ; : ' 1,472,146

Balance, surplus, Nov. 30, 1944——S1.761 Q,?3
.Earnings' per- common- share—— ——————III-——— $0E8

Balance Sheet, Nov, go; 1944

e Assets—Land, building, equipment, etc. (after reserve for deprecia¬
tion of! $5,544,6861, $9,288,872: cash in banks and on hand. $571 073;
accounts receivable (largely from IE S. Government) (after reserve

for losses of $20,0001, $172,098; investment in subsidiary company,
(nominal amount 1, $1; bond expense in process of amortiastion,
$44,617; prepaid insurance, tenants' alterations, etc., $50,450; total
$10,127,111.

Liabilities-First mortgage. 3^%. sinking- fund bonds (after current
sinking; fund requirements included in current liabilities of $152,000),
$3,098,000; current sinking fund requirements, $152,000; accrued inter¬
est on bonds, $23,698; provision for local taxes (after tax anticipation
warrants of $6402), $230,541; provision for Federal income taxes

i ' • •v .7 ' ■' '.

(after U. S. Treasury tax notes .of $120,552), ,$73,448>,possible : con-
. tingent. service ■ refunds, $65,869; accounts.!';Xird-.;\accryals;.:; payable,
$55,206; unearned rentals, $105,676; $6 preferred .'stock■ (35,439; shares^
no par), $3,543,900; common stock ($1 par), $362,480; capital" surplus,>
$654,371;. earned surplus, $1,761,923; treasury-.. common Vstock (33
shares), B?$l"; total, $10,127,111.—V. 160, p. 1394.

American Gas & Electric Go. (.& Subs.)m-Earriings—>:
Period End. Dec. 31—
Subsids. Consolhlated-

Operating revenue
Operation —:
Maintenance

Depreciation -_-_R
ijneome taxes..

■^Federal exc. prof; tax.
••-~-a

1944—Month—1943

10,015,341
3,364,140
876,817

1,171,396
v 610,704
1,043,846
809,580

10,466,233
3,692,808
1,163,032
1,193,029
688.717

654,504
871,727

1944—12 Mos.—1943
j ) ^ ^ f.-'h'J , a N-'.

119,810,183 111,841,183

Operating income——
Other income.

Gross Income ;,

Int. on funded debt
Amort, ot dec., plant
acquisition adjusts.—

Reservation of inc:_—2

Other int. and deducts.

Divs. on pfd.. stocks—-.

Bal. earned for com.

stocks —

Divs. on com. stocks—

2,202,416 .;
23,938

2„109,851
14,739

2,226,354
600,589

4,206

25,935

135,046
292,772

1,167,806
1.950,584

Undistributed net inc..

of subsids. consol. f782,778
American Gas & Elec. Co.—

Undis. net inc. of .subs.,' 7
asi-above t782,778

Inc.;'of Amer, G. & E. *
Co. from subs, con.:

Divs. on com. stks,— 1,950,584
Divs. on pfd. stks. 10,608
Int. on bonds and

advances 61,873
Other income—— 7 3,804

Total;——tile
Gen. taxes & exp. (net)
Int. and misc. deducts.

'

Federal income taxes;-'

Divs. on pfd.- stk.

1,244,096
26.806

85,898
154.430

140,767

2,124,650
599,846

25,871
68,874
3,02.7

323,692

1,103,340
2,763,227.

tl,659,887

tl.659.887

2,763,228
54,165

63,338

2,664.

1,223,507
30,261
88,354
168,695
140,767

41,174,959
-.8,507,975
14,169,059
8.006,385.

12,231,157
10;420,362

25,300,285
317,285

25,617,570
7,215,939

49,016
376,899

1,458.436
3,669,317

12,847,907
10,566,491

2,281,416

2,281,415

10,566,492
i 433,693

750,214
33,507

14,065,321.
296,029

1,042,645
637,512-

1,68.9,209

37,726,654
6,769,600
13,831.657
7,770.179
11,860.531

. -9,924,383

23,958,178
268,180

24,226,358
7,213,827

47,727
840,409

25,587
3,884,098

12,214,710

: 9,764,697

2,450,013

2,450j012

9,764,698
643,978

769,587
36,170

13,670.445
281,721

1,070,912
633,981

1,689,209

Bal. for com. stk.—. 836,196 795,430 10,399,927 9,994,622
'After deducting the 10#' post-war credit. tbelicit.—V. l&l, p. 665.

i American Locomotive Co.—Receives Large Order—
; An order for 25 coal-iired steam locomotives "of the most powerful
type ever usedi" involving approximately $6,000,000. has- been, placed
with this company by the New York Central System, G; Metzmari,
President of the railroad, announced. Each will be of not less than
6,000 horsepower. Delivery is expected this year.—V. 161, p. 458.

; American Stamping Co^ Cleveland—AnnuaRReport*--
• 'Years Ended Nov. 30— 1644 1943
Net earns, after Fed. tax & renegotiation set¬
tlement — — $58,263 $70,136

Earnings per common share— — ;— ' $0.88 $1.07'

, '• *» Balance Sheet, Nov. 30, 1944 - - ; :
"/!'■ Assets—Cash, $132,154; U. S. savings bonds, S32.G70; trade accounts
receivable' (less reserve)/- $117,354; inventories of raw materials, work
in process, and finished products (priced at the lower• of cost or
market), $109,385; p ant assets (after re erves for depreciation and
amortization of $149,358), $157,049: employees stock purchase agree*-
ment, $24,000; miscellaneous receivables and deposits, $1,082/ post¬
war refund- on excels profits tax, $8,561; deferred charges;* $5,229
total. $587,483. . . »

Liabi'ities—Wages payable, $7,602; accounts pavable (trade), $53,-
171; accrued taxes other than taxes on income, $6,412; provision for
Federal laxes on income and for renegotiation se' t'ement for. 1944
des- tt. ,q Treasurv notes—tax series of $40,0001, $168,537; dividends
payable, Dec. 20, 1944, $24,258; 7# cumulative preierred stock ($100
i> ; i', k (o2 par i, ^*^-4-,dO0; suip.us from opeia-
tions, $153,704; total, $587,483.—V. 15B, p. 834.

American Telephone & Telegirapli Co,—1944 Financial
Report— ,

- The annual report for the ye^r 1944. released for publication Feb. 23,
shows that the Bell System operating revenues in 1944 were $1,769,705,-
003. an increase of $121,628,000, or 7.4',f over 1943. Operating ex¬
penses before taxes increased $87,925,000, or 8.4'3 . After taxes, oper¬
ating income and other income totaled $224,786,000, or $11,450 000
less than in 1943. Interest charges decreased $3>552,000. The net in¬
come of the Svstem applicab'e to American Te!enho"e air"
Cc. stock for 1944 was $169,857,000, or $8.89;per share; compared with
$9.50 in' 1943; The average number of sbtfrefPH^W'iKiia«d 111
was 19,099,723, compared with 18.719,815 in 1943.
.i Net income of the* company for 1944 iwhich includes the company's
jr.tercet in earnings of mbsi'Maries only to the extent that such earn¬
ings have been received as dividends) was $8.54 per share, compared
with $9 per share in 1943. V •
Walter S. Gifford, President, states: . /
"The Bell System has not profited by the war. On the contrary, its

war-time earnings have been subnormal. Notwithstanding the record
volume of business, earnings of the System in 1944 were at the-rate of
only 5.5% on the total capital invested in the business. In the three
war years, 1942, 1943 and 1944, earnings on invested capital averaged
only 5.5%. These are the'lowest earnings on investment in the history
of the System, except in the worst years of, the depression-In the early
1930's. In spite of temporary economies resulting from the present
overloading of the telephone plant, the upward trend of expenses and
taxes and the reduction made in long distance rates have more than
offset the increased volume of» business. In percentage of revenue,
earnings today are lower than they have ever been before. !;
"The Bell System will require large amounts of additional capital

to finance the post-war construction program needed to restore and
improve the quality of telephone service and to take care of growth.
It will have to compete with other industries- for the investor's dollar
and its earnings must be maintained at satisfactory levels in order to
attract the necessary, funds at reasonable cost. The System's earnings
on invested capital are at present lower than will be necessary in
peace-Lime, if tne System's credit is to be kept on a sound basis and
the new money required for post-war construction obtained.

'•Taxes

"Taxes for the Bell System, including the ,}Vestern Electric Co. and
the Bell Telephone Laboratories, amounted to $514,393,000 in 1944,
compared with $449,314,000 in 1943. Federal taxes alone, included in
these figures, were $360,138,000 in 1944, compared tj $302,876,000 in
1943, or an' increase of 18.9% . Total taxes, which were already equal
to $15.09 a share of American Telephone and Telegraph Co. stock in
1941, amounted to $26.24 a share in 1944.
"In addition, the Bell System Companies collect and turn over to

the Federal Government certain excise taxes on local and long dis¬
tance telephone service borne directly by the telephone users. In 1944,
these excise taxes amounted to $240,000,000. In the three full war
years to date, 1942, 1943 and 1944, the total taxes paid by the Bell
System to the Federal Government, plus the excise taxes collected on
behalf of the Federal Government, have amounted to almost one and a
half billion dollars." - - - , ' ;

Research 4

Bell Telephone Laboratories has continued to devote its efforts al¬
most wholly to the needs of the fighting services. It now employs
about 8,000 persons and has nearly 500 active military projects. About
55% of its war work has been for the Army, hbout 35% for the Navy,
and about 10% for the .Office of Scientific- Research-and Development.
Not-only has thee laboratories, developed war; communication-: equip--
ment, both wire and radio, but it has also made notable contributions
\ . 1 ( '■ • _ . n I * ' f. * . <1 •' * z - $ L 1. .* r >. . * ' •

in radar, submarine warfare,, rocket;;;design,;; electrical, computers,-;IqleqR,
trpnic; .tube .development, and in other- fields .which..cannot', be- divulged/
:;at"present.%:''''"'->',-",;',^,:f;; 'a '.,\/\ v-''v
*/ '.Reports of the.performance of the war products of the laboratories
and' the Western Electric Company continue,to reflect credit on those
organizations. . : v;,v

,v,I:o;; Bell System E'inaneing ' ■ ; -1
"

-"During the year," tfee company'issued $59,223,000 Common stock on ■'
conversion of a like amount of itsJ 15-year 3%. convertible -debenture
bonds, the company receiving $23,689,200 premiums in connection there¬
with. In November, 1944, the New England Telephone and Telegraph
Company called for redemption, on Feb. 1, 1945, at 104%., $20,000,000
30-year first mortgage 3 V-t % bonds, series C, due in 1968, and in
January, 1945, contracted to sell as of Feb%l, 1945, at 100%,' $20,000,-
000 30-year first mortgage 23,4 % bonds, series D. -
* "In connection with the. acquisition of properties of the Keystone..-'
System in September, 1944, the Bell Telephone Company of Pennsyl- •
vania-assumed $10,910,000 Keystone Telephone Company first mortgage ■:
3'/2% bonds, and these bonds vere redeemed before the end of the
year. During the year, certain of the principal telephone subsidiaries
of the American Telephone and Telegraph Company paid off $39,595,-

• 000 of their 4% . notes held by the trustee of their respective pehsioh
funds.

"Outstanding debt obligations of the Bell System at the end of the
year were $ 8,818,000 less than at the beginning of the year.
"Cash and temporary cash investments of the System telephone com¬

panies samounted to $445,082,000 at the end of the year. Included in
these cash as.ets are the company's temporary investments of $239,-
839,000 in Government obligations, $20,GOO,000 demand notes of the
Western Electric Co. and cash balance ot $12,853,000. Net current
assets at Dec. 31,. 1944, were $134,783,000. ■ .

"At the end of the year, the total invested capital—long-term debt
and stock equity—of the Eell System' was $4,0 2,183,GOO, of which
$1,372,351|0C0 were debt obligations, or 33.5% of the total, as com¬
pared with 35.8%. at the end of 1943. : ■

"The We tarn Electric Co. has not yet used any portion of the 'VT*
credit, which was arranged in 1943 with nine banks in tne amount of
$150,000,000." - X.':-"'.:-:

Declares Usual Dividend of $2.25 per Share—
The directors on Feb. 21 declared thb usual quarterly dividend of

$2.25 per share on the capital stock, par $100. payable April 10 to
holders of record March 15. Distributions at the rate of $9 per share
per annum have been made regularly since and including 1922.

Earnings - for December and 12 Months (reported to FCC) •"' ':

Period End. Dec. 31—

•V1 *.y->': ■ :■ 1 % •/> :f ■ '• •• N

Operating revenues'
Uncoil, pper. revenue..

, Operating revenues-.
Operating expenses.^..
Operating taxes

1944-

18,9G1,723
80,730

Month—1943 1944—12 Mos.—1943

18,343,142 229,997.894 210,463.201
25,500 946,G35 892,500

18,820.993
11,709.168

4,554,043

18,317,642 229.051,859 209,575,761
13,784,584 134,986,199 120,291,864
3,559,474 70.200,337 61.685,178

Net operating income 2,557,782 973,584 23,865,323 27,598,719
Net income ——— 40.482,089 40,077,910 163,165,614 168,530,764
—V.: 101. p. 458. ■

r 4 ;

American Water Works & Electric Co., Inc.—Output-
Paper output of the electric properties of this company for the

week ended Feb. 17, 1945. totaled 89,552.000 kwh., an increase of 4.0%*
over the cutput of 86,071,500 kwh. for the corresponding week of 1944.
—V. 161, p. 762. v .

A. F. W. Products Co;, Inc.
Common Stock—

Listing of Additional

The New York Stock Exchange has authorized the listing of 40,000
additional shares of ($5 par) capital stock on official notice of issuance
pursuant to the terms of an Extension Offer and Plan of Refunding-
with respect to- the corporation's fir-1 mortgage and collateral' trust
sinking fund 6% bonds due 1948, making the total number of shares'
appiiau lor 346.614. ..

^ ■; - /.;/
The United States Trust Co. of New York has been appointed

transfer agent for the/common; lock - >L - '
Company is offering to the holders of its $2,0(0,000 20-year 6%"

first mortgage sinkirg fund bonds due April 1, I:.48. the privilege
of tendering their bonds for redemption as ol' April 1, 1°45, at 102 'it %
of the principal- amount and accrued interest to the redemption date
or. in the alternative, to assent to the extension oficr providing for
the- extension o1' the m'turP" drte to April 1 !%5, and: the reduction
of the rate of interest to 5% per annum and to receive in considera¬
tion for such extension $25, the '-amount' equivalent to the 2*2 %
redemption premium, and, in addition, 20 shares of the company's
($5 par) capital stock without payment therefor. The extension offer
wi 1 expire f t 12 Noon, Eastern War Time on Feb. 26, 1.945. Bonds
not- tendered and. deposited for extension pursuant: to the Extension
O'fer will be redeemed at 102'/2 and interest to. April 1, 1945.
The right of redemption or exten. ion hereof is subject to and

conditioned upon the consumm tion of the purchase by the under¬
writers of $2,000,COO 20-year 3% first morfg ige sinking fund bonds
or such amount thereof equivalent to the principal amount of bonds
tendered for redemption and 40,000 shares of $5 par) capital stock. .:;:i
After the expiration of the extension offer, an amount equivalent

to the unextended 6% bonds are to be offered to the public by the
underwriters at the Initial offering price or; $1,0^,0 "per unit," con¬
sisting of $1 000 20-year 5% fii;t mortgage sinking fund bond and 20
shares of stork.

Underwriters—Under the purchase and extension agreement the
underwriters severally agree to purchase $2,000,000 5% bonds and
40,000 shares ol capital stock In units, each unit conri ting of a

$1,000 5% bond and 20 shares of capital stock at S'50 per unit, in
the amounts siiecified below as their respective commitments:

Numbei
ot U'-;t.v

Allen & Co.__ 450

Bond & Goodwin, Inc.— 250
E. W. C'ucas & Co 250

• Number

$'i^;W.rr of Units
Buckley Brothers;;if250-
George R. Cooley and Co., v .

Inc. 250. ,

Brallsford & Co._^ 100

Ferris, Exnicios & Co.,
Inc. — — . 50

R. H. Johnson & Co._;—_ 250

Schoeilkopf, Hutton and ;

Pomeroy, Inc.— 150

Pro Forma Balance Sheet. As of Dec, 10, 1!M1' % "'
(Alter giving effect to the proposed transactions)

1
.Assets—

Cash in banks and on hand—$292,650*
U. S. Govt., etc., marketable secuities *'(at cost)__—186,868
Customers' accounts receivab'es, less reserve ($25,000) 451,492
Other accounts receivable and accrued interest;——.. 23,562:

Materials, supplies, etc. — 564,408
Prepaid expenses—ins. premiums and other prepayments— 46.54T
Investments and advances ' — . 491,285-
Property, plant and equipment (less reserve for deprec.) 2,288,918
Unamortized bond discount and expense___„__2;_— 340^009

Total $4,685,726

'Liabilities— /
Accounts' payable $238,668
Accrued taxes and other expen se; _ _ __ I—1— 128,227
Accrued interest on funded debt„_^ 17,914
Provision for Federal taxes on income 134,886
20-yeai" 5% sinking fund first mortgage bonds due April V

1, 1965 —a_—. 2,000,000
25-year 6% convertible gold: notes due July 1, 1955— 654,163
Mortgage on Broadway property (4:% ) -due-1945-54—150,000
Reserve for^ contingencies and compensation insurance'—— 135,027
Common stock (par $5)___—1,001,330.
Capital surplus—. •— 176,025
Earned surplus——_____— ———— 49,486

Total ——' $4,685,726.''S:
Note—The * pro forma balance sheet is after giving effect to the

following transactions as-of Dec. 16, 1944' (with the assets and liabili¬
ties of A. P. W. Properties, Inc., as of Dec. 31, 1944)..... >. v ... Lr..

(1) Subsequent to Dec. 16, 1944, the company completed arrange¬
ments for the acquisition-of the assets- of;-Ar-P;.',W,,-Properties, Inc.,»as
of April 1, 1945. The Xinancing of such/ acquisition will be met to- ..."
the extent of $150,000 from a 10-year 4% mortgage to be placed on
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the Broadway property'and of approximately $145,000 from the com¬
pany's' working capital,". /•(>'*■ XV v-v v: v ; V.-W-
■i (2) Company has authorized an issue of $2,000,000 20-year 5<5- first
mortgage bonds due April 1, 1965, of which, it is estimated, $500,000
will be used in connection with the "extension offer" and the re¬
mainder will be sold, the proceeds. therefrom to be applied to the
redemption of the present 6% first mortgage bonds held by those who
do not avail themselves of the extension offer. The cash considera-s
tion '.payable by the company with respect to the extension offer of
the 6% bonds, the premium on the 6%/bonds to be called for redemp¬
tion,- and the underwriting charges 'and "expenses on the 5%, bonds
< estimated at $190,000 in the aggregate) will be met from corporate
funds. The additional consideration, in connection with these trans-
factions', will be met by the issuance of 40,000 shares of common stock

r with an aggregate par value of. $200,000.—V. 161, p. 562. u'

American Well Works of. Aurora, 111.—New Control—
i:*' I. G. Gratvoig, Chicago (111,) industrialist, and several associates,
have purchased control of this company, which was organized in 1868
and manufactures pumps,, sewage treatment and water purification
equipment and peep well turbines, Sales offices are maintained in
Mew York, Kansas City and Chicago, with ', representatives in all
principal cities. The entire operating personnal of the company will
be retained. Mr. Grawoig will head this company as President and -will
take an active, part in its management. - , • V,/

'• *
■ •' • 5 ;• V' • ' v.,-v -

Archer-Daniels-Midland Co.—Earnings— ' /*' 'v" \ ' •

i Six Months Ended Dec. 31—
, , / , , , V 1944 V> 1943 V"

Net profit' __ ________ .— __i_*$l,383,580 t$l,955,290
(Earnings per sh^re—_ -. $2.53 $3.58
♦After depreciation and all income and excess profits taxes. Provi¬

sion for all income and excess profits taxes, after deduction of post¬
war refund, amounted to $4,400,000. tAfter all charges, including a
provision of $7,000,000 for excess profits and normal income taxes:
(Based on 544,916 shares outstanding.—V. 160, p. 2289.

. Atlantic Coast Line RR.-*—N"ew Director—
V Thomas B. Butler; President of the Baltimore Safe Deposit & Trust
Co., has been elected a director.—V. 161, p. 563.

«"■ Atlantic Gulf &

Subs..)—Earnings—
7 Period End. Dec. 31—
Operating revenues —
Op. exps. (incl. deprec.)
Taxes (other than taxes

• oh income)

■ Operating incomes-
Other .income ;_

West Indies Steamship Lines (&

1944—3 Mos.—1943 1944—12 Mos.—1943

Gross income.

Interest expense

$2,067,868
1,571,280

$2,644,854
2,078,604

$8,270,199 $11,147,434
5,879,102 8,348,383

43,297 54,360 236,476/ 283,910

$453,292
116,055

$511,889
65,408

$2,154,621
353,181

$2,515,141
225,805

$569,347

38,353
$577,297
72,373

$2,507,802
161,474

'

$2,740,946
/260:128

$530,993
57,686

$504,924
DM48,195

$2,346,328
89,559

$2,480,818
1,950,773

$588,680 $356,730 $2,435,887 $4,431,59L

161,025
34,522

144,768
51,033

-

821,584
170,000

1,141,409
1,150,000

Net oper. profit_„—
^'Other profit (net)—

'

Gross profit
Prov. for inc. & excess

profits taxes. .

Prov. for contingencies

Surplus. - $393,134 $160,928 $1,444,303 $2,140,182.
Note—Figures for 1944 are before year-end audit .adjustments. The

rate of charter hire on many of our vessels has hot. been agreed upon,
and none of the accounts with the War Shipping Administration, in¬
cluding compensation for services rendered, have been finally audited
by the Administration. / Company believes, however, that the reserve
for contingencies which has been set aside out of profits should be-
sufficient if it is to be compensated in accordance with its under--
standing of applicable, law.s.—V. 160, p. 2290, -

Atlas Corp,-—Annual, Report—
The indicated asset value of the common stock of.company at

Dec. 31, 1944, was approximately S21.S8 per share.' The asset value
at Dec. 31, 1943, was approximately $19.01 per share. The increase
in asset value during the year 1944 was after dividend payments of-
$2,190,251, of which $1,031,207 was paid on the outstanding preferred
stock and $1,159,044 was paid on the outstanding'common stock. The
management expects that the dividends paid during . 1944 on the
outstanding common stock will be determined to be entirely non¬
taxable to- the shareholders and that the dividends pajd on the pre¬
ferred stock will be about 30% non-taxable to the shareholders. "'

The following are comparative statistics for years ending pec. 31:
'V :->V t .'■■■' 1944 1943 1942 - 1941 1
Com. stk. asset valued $21.98 $19.01 $12.56 $11.42*
Pfd, stock • coverage—,. 403% 370% 275% 250%
Total dividends paid--- $2,190,251 $2,236,475 $2,298,201 $2,484,198;
Preferred, per share-, 3.00 3.00 3.00 3.00
Common, per share— » 0.50 0.50 ' 0.50 0.50

Gross 'inc.—int., divs.,
•» etc, - 2,697,575 3,402,310 1,394,794 >1,959,088
Expenses -—V——-—— 801,717 929,579 807,481 981,310;
Profit or loss on sale of . ;:V."/vvv/;.v.:X>
securities — , 1,002,793 *1,807,419 ♦2,187,023 ♦1,699,380

Net inc.- after taxes, etc. . . 2.829,787 570,314 *1,686,810 *770,602-
Cap. stk. at par val 4:30,339,905 430,728,380 29,280,750 31,012,795
'Surplus (excl. of net .%.

23,502,965 27,793,476 31,839,520

15,114,748 9,704,403 ♦9,500,207 *15,883,757

69,267,379 63,935,748 47,574,019 46,968,558

542,195
343,753

2,364,393'

1,793,076
: 344,719
2,408,960

3,700,149
• 373,215
2,470,409

to exceed the then market value of the stock, each share so offered
alpo to be accompanied without additional cost by an option warrant,
good until-Dec. 31,'1947, Uvbuy an additional share at $18 per share
,or - under certain circumstances at $16.50 per share. The present
market price of Pan American stock is approximately $34 per share
which is. the' equivalent of approximately $17 for the stock after the
proposed split. Under .the agreement,. Atlas Corp. agrees to purchase
,at the' offering price gll of the units (each unit consisting, of one
>5bar.e oLneWiStock and one option warrant to purchase one share of
stock) taken by the Pan American Airways shareholders up to a
number sufficient to provide Pan American Airways with a total of
$25,000,000 'cash from, the offering. Pan American Airways desires a
wide distribution of its s.tock and to that end Atlas Corp, agrees
,that within a specified, period of time it will resell all the shares it
.may , acquire, in. excess .of approximately 200,GOO. shares,, Atlas Corp.
for its .commitments, besides having .the. optional right to purchase
all the ..units .not-.taken by Pan American Airways shareholders above
the number necessary to provide the $25,000,000, will receive option
warrants of,;the same kind offered to Pan American shareholders, the
number of which, varies under provisions of ..the agreement.

Income Account for Calendar Years

(Including Investment Company Subsidiaries)

Income—Dividends
Interest

Miscellaneous ___

Est. net income of steel
• dividends —__

1944

$2,541,616
151,759
•4,200

1943

$2,763,291
196,087
2,932

440,000

1942 1941

$1,185,835 -$1,741,291
- 204,816
"

. .4,143

upon income after Federal taxes. Consequently, under existing high
■Federal tax rates, this formula does not produce an amowt available
for such awards that is commensurate with results achieved. In
order to provide a plan which will function effectively under present
conditions as well as under conditions which may be expected to prevail
in the post-war period, an alternative foimula based upon income
earned.before deducting Federal taxes Is proposed. In this proposal
the use of either the existing formula or the -alternative formula is
permitted in the discretion of the board of directors. In the judgment
of' the directors, it is highly essential that the company should have
an effective and workable bonus plan to provide proper incentive for
•maximum effort and to suitably reward unusual accomplishment on.
the part of.executives and employees, and the adoption of this amend¬
ment will materially aid the management in the task" of procuringand retaining the services of the most competent personnel."

The proposal to amend the certificate of incorporation in order to
.give the directors the full power to make,, amend or repeal the by¬
laws of the company without the assent of the stockholders is in accord
with the general legal practice of today in corporate organization, and
this amendment will, it is believed, provide the management a "greater
and Entirely proper and advantageous degree of flexibility in conduct¬
ing the company's affairs.

Income Account for Calendar Years (incl. wholly-owned subs.) .•

>'.'". , ' • 1944 1943 1942
217,797 Sflle* (net) --- l.~~ $45,024,002 $39,977,206 $36,787,290

Cost of sales, deliv., etc., .expenses 39,464,846 34,222,177 30,103,102.

Total income..—l—^_ >t$2,697,575
Expenses
Federal income tax___

•

Net income______^
Net realized profit on
- sale of securities on
"

basis of average cost-
Pvov. for Fed. inc. taxes.
Prov. for contingencies

801,717
68,864

$3,402,311 $1,394,794
929,579 807,481
95,000 V —

$1,959,089
•--'981,310

$1,826,994 $2,377,732 > $587,313 $977,778

1,002,793 *1,807,420 *2,187,023
; 74,600

12,500.

*1,699,381
35,000

. 14,000

Net profit for period- $2,829,787 „ $570,312 $1,686,811 *$770,603-
, *Loss. . (-Includes $788,816 dividends from majority-owned-subsidiarycompanies owned at Dec. 31, 1944. Aggregate changes in surplus accounts
of all such majority-Owned subsidiary companies," as reported by. them;for the year ended Dec. 31, 1944, before deducting dividends paid to
Atlas Corp., indicate a net increase., of approximately , $1,880,000
applicable to Atlaa Corp.'s interest in such* companies.- ' J
Statement of Surplus and Net Unrealized Appreciation, Year Ended
> ; : Dee. 81, 1944
Capital Surplus-— ' /

Balance at Dec. 31, 1943, after deducting $270,267 excess
'•'* of cost over par value of 44,567 shares of common stock

in treasury at that date and retired in 1944,820,607,465 " - >'
dividends paid between Oct. 31, 1936 (date of consolida¬
tion) and Dec. 31, -1943, and after-providing for premium
of $5 per share to which outstanding preferred stock is
entitled upon redemption, _____ — ; $26,887,726

Restoration of reserve for contingencies, provided from
capital .surplus* at inception of company--_ 239,445

Total ——L— $27,127,171' :
Dividends paid—On 6% "pfd. stk. ($3 per share)' 1,031,207-
On common stock (50 cents per share) 1,159,044

Excess of cost over par- value ($5.«-per sha,re) of -77,233* , ». /
shares of" common stock in treasury" at- Dec. 31, 1944,
less $8 excess of redemption value ($55 per share) over
cost of 42 shares of preferred stock" retired during 1944. 615,545.

v Capital surplus at Dec. 31,. 1944—,,— $24,321,375
Deficit—— ■ ■ ■■ *. ; '-r

Balance tat Dec.;31, 1943__ $3,384,762*'
Deducts Restoration of reserve for contingencies, - provided'-;V >■•>. 'ij
from income of prior years, $285,555; less payments in/'./->>>..; >-' ^
settlement." of prior years' Federal- income taxes (after _

, ;•

deducting $139,167 charged to cost of securities, received >v ^
• -•in connection with a prior* yea^s exchange of securities . v';

>2 'upon which no - profit was ' recorded in the accounts), * .

y:i $239,229 —
- > 46,326

Net income, as above——— 2,829,787

Deficit at Dec. 31, 1944. $508,649
Net Unrealized Appreciation, (excess over, cost of market'

> or management's valuations of assets)—
At Dec. 31, 1943- —-1 —. '_ 1 $9,704,403
App?eciatiO]h>:during- the year 5,410,345

Net unrealized appreciation at Dec. 31, 1944_> $15,114,748

Surplus at Dec. 31, 1944, including net unrealized appre- • 1 "
ciation of assets-'

„„ ;... $38,927,474
Consolidated Balance Sheet, Dec. 31

Assets— - ; • , > , .1944
cash —:—;——:—; $13,204,346
U. S. Treasury certificates of indebtedness-"—- 12,005,830
Dividends and accts. receiv, and int. accrued-- . 82,449
Portfolio holdings 27,855,189
Invest, in majority-owned sub. tos._— 16,260,704
Other assets ; 216,000
Deferred charges—

1943

$8,812,154
1,501,290
416,827,

37,112,621
16,468,976

601,000f unrealized apprec. or

, depreciation) — , 23,812,726
tUnrealized appreciation
--or depreciation at end
of year——

Total capital, surp. and
. .unrealized apprec. or

depreciation —

Paid out in -retirement
,; of stock-^_———-- " 1,004,020
Shrs. outstdg.—pfd. stk. " 343,711
Common stock-— * 2,287,160

•Deficit.; tThe unrealized appreciation of $15,114,748 at Dec. 31, • ;

3944, represents an increase of $28,031,808 over the unrealized depre¬
ciation of" $12,917,060 at Jan. 1, 1940. During this- period the net
realized losses, which were in the income accounts, amounted to
$2,951,786. The balance.of the increase resulted from changes in the
market or appraised values of. portfolio holdings..-The amount of 1
appreciation, as explained in previous reports, is based on market

,

prices or appraised values at Oct. 31, 1936, for securities then owned
and on costs as to subsequent purchases. JIncludes additional $5 per "
share reserved for premium to which preferred stock is entitled upon
redemption. « . . ';' "•" „ >. ■ ^ ■ :• , ,

•The sale by Atlas Corp. of its holdings of preferred stock of Radio-
Keith-Orpheum Corporation and the sale by its subsidiary, Rotary
Electric Steel Company,- of its -plant, equipment and " inventories
occurred during the first half of 1944.

I Agreement Xviih Pan American Airways Corp. " .

On Dec.. 5,- 1944, * company entered into an agreement with Pan
American Airways Corp. Pan American Airways, in connection with
its expansion program, has made substantial commitments to plane ,

manufacturers for the manufacture of planes for future delivery, and .

in that connection will need not less than $25,000,000 about the
middle of 1945 ,but not before. The agreement with Atlas

. Corp. was
to assure itself of this money through the s'ale of stock rather than
through borrowings. Under the agreement, Pan American Airways,
subject to' shareholders' approval, .will first split the 1,99,3,261 shares r
..of its presently outstanding stock on a basis of two shares for one,
and then' prior, to June 30, 1945, will offer to -its shareholders pro
rata approximately 2,000,000 additional shares of new stock at' not

Total L-——— —.$69,624,518 $64,912,868
Liabilities-*—

$193,748
133,372*
650,000

17,187,650

Accounts payable and accrued expenses—$144,045
Provision for taxes—113,094
Provision for" contingencies. 1 100,000-
6% preferred stock cumulative (par $50) 17,185,550
Amt., res. for premium, to -which preferred is~ - - ' -?»>
.'entitled upon redemptions— 1,718,555 1,718,765
Common stock (par $5);— 11,435,800 11,821,965*
Capital surplus'————_—___ 24,321,375 26,887,726
Earned deficit—Dr508,649 Dr3,384,762
tNet unrealized appreciation——— 15,114,748 • -9,704,404

Total
$69,624,518 $64,912,868 > ;

(Excess over cost' of market or management's valuations of assets.
Note—Costs with respect .to investments acquired at inception ofthe company through consolidation which became effective on Oct. 31,

1936, are based on market quotations or,, jn the-absence thereof,
appraisals by the board of directors as of that date.—V. 161, p. 2.

'

Atlas Powder Co.—Annual Meeting—- r- •' -
The annual meeting of the stockholders will be held on

March 20. 1945. . ; : %'-•>• •> ' •:
In addition to the customar-y election of the directors and auditors,the" stockholders will be. asked to approve three proposals; namely, >

"a funded pension plan,'' an amendment to' the "bonus plan,'' and an
amendment to the certificate of incorporation.

• The funding of the pension plan will result not only in certain tax.
advantages, but will also afford the employees of the company a greater
sense of security with respect to the pension plan. As is pointed out,
the company has had a pension plan since 1913, and with the excep- •
tion of the features dealing with the funding of the plan by means
of a pension trust, the proposed plan is practically identical with the
plan already in effect, which was approved by the stockholders
in 1941..
A "bonus plan" also has been in effect since 1913. Bonus awards are

limited to reasonable compensation for services rendered and are de¬
ductible- from income for tax purposes. The present formpla for
determining the amount available for class B bonus awards is based

Net operating profit-
Other income (net

$5,755,029
63,104

Gross inqome —— —_

Provision for pensions;.' '
Interest on taxes.—.; ——

Fed. income & capital stock'taxes-.
Federal- excess profits taxes.—_
Provision for contingencies— —

Net income ;
Preferred dividends (6%)_.
Common dividends

$5,559,156
79/282

$5,638,438
v 761,265

- §124,282 . -

737.000 792,000
*2,315,974 (3,283,00.0

$6,684,188
111,48).

$5,818,133 $6,795,669

768,00(1

(3,672,000
500,000

$1,699,917
342.985

833,820

$1,743,133
342,985
833,820

$1,855,669
342,985
891,840

Surplus $523,112 $566,328 $620,844
Common shares-outstanding——. " 256,564 256,564 256,568
Earnings per common share... 1 $5.28 $5.45 $5.89
♦After debt retirement credit of $212,000 and post-war refund of,

$56,886.•..(After posUwar refund of $365,000. (After post-war refund
of $421,000. ^Interest on additional taxes for prior years. - v

Renegotiation—Renegotiation proceedings with the War Department
Price Adjustment Board for the year 1943. were concluded in October,
1944, with a finding that no excessive profits were realized by the;
company, for- that year on its war material contracts. Profits from
this source in 1944 are estimated to be less in relation to the volumes
of sales than for the year 1943, and while such profits are subject to
renegotiation it has been deemed unnecessary to make any provision
for a .refund.

. * ; - . v"
.Consolidated Balance Sheet, Dec, 31,. 1941

Assets—Cash'(including $1,238,954 restricted to use on U, S. Govern¬
ment * cost-plus-fixed-lee contracts), $5,561,950; U. S. Government
securities, $3,448,700; accounts and notes receivable' (including billings,
of $1,228,311. for costs and fees on cost-plus-fixed-fee contracts, less
reserve of $169,803), $5,853,573; unbilled cost on cost-plus-fixed-fee
contracts, $1,998,900; inventories, $6,075,777; investments, $1,731,992/
property, .plant .and equipment (alter reserves for depreciation and
amortization of $12,993,866), $7,923,807; . goodwill, patents, etc.,
$4,052,682; deferred charges, $55,184; total, $36,702,565. ;

Liabilities—Accounts payable (including $1,023,478 on cost-plus->
fixed-fee-contracts), $3,117,580; accrued liabilities (including $977,890
on cost-plus-fixed-fee contracts), $1,550,808; contract advances on
cost-plus-fixed-fee contracts," $2,325,000; Federal income and excess-
profits taxes accrued, $3,877,281; dividend accrued on preferred stock,
$57,164; notes payable due 1950, $522,400/ reserve for insurance,;
$333,810; reserve for pensions, $660,268; reserve for contingencies,
including post-war' adjustments/$709,159; 5% cumulative convertible,
preferred stock ($100 par), $6,859,700/ commoh stock <263,936.25 no'
par shai'eS), $8,797,875; capital and paid-in surplus, $1,037,710; .earned
surplus, $6,853,810; total, $36,702,565.—-V. 160, p. 2178.

% Baystate Corp.—Offers) to Purchase Its Common—-
'

The directors have appropriated $900,000 for'use in purchasing its
Qommon stock at $29 per share. Any stockholder desiring to sell all."
or part, of his shares to the company should submit a written offer
at that-price not later than 3 p. m. on March 7, 1945.
The company will reserve the right to reject any and all offers in

whole-or in part and the. right to accept any offers even if made'
qfter the time above stated. Furthermore, if more stock is offered
than is purchasable with the funds appropriated, the company may
accept offers on a pro rata basis. Notices of acceptance of offers are
to be mailed not later than March 12,'1945,. and delivery of stock on*
accepted offers should be made as soon as possible thereafter and in
any event before 12 o'clock, noon, on March 24, 1945. If the funds
presently appropriated are not entirely used in the purchase of shares"
on accepted offers from stockholders, " the company may, without;
further notice, use all.'or part of the remaining portion of such funds
ip the purchase of additional shares at a price not in excess of $29 a
share.- . * •

The par value of the 376,208 shares of capital stock was changed
from no par value to $15 per share and $643,120 was transferred
from capital surplus to the capital stock account.
Period— * \ * - *Oct. 9, '44 (Dec. 31/43

to to

Dividends from bank stocks.
Interest ___1~
Miscellaneous income —J—

Total
Salaries and expenses (net)_.
Trustees' fees

Directors' fees

Loss on sale of temporary investments.
Provision for taxes

Net income —'.

Deduct dividends declared—

^Report of Baystate Corp. (Final' report

Balance Sheets, Dec. 31

Associates.

Assets—
(Investments in shares of capital stocks of

11 banks
— .$11,160,376

(Investments in capital stock pf First National
Bank of Boston——i —

Investment i'n 4,035 shares, each $.10 par
value, of capital stock of Quincy Trust Co.,

' Quiricy, Mass., at quoted market price
United States obligations.—
Other investments as of Dec. 31, 1944, and de¬
mand note and other investments (less pro¬
vision for contingencies of $7,536 as of
Dec. 31, 1943) —

Cash in banks

Dec. 31/44 Oct. 9/44
$94,227 $423,06).

806 4,880
910 —

$95,943 $427,941
12,265

'

45,446
3,800

800 ^

'

3,029
4,858 39,283 .

$78,020 $336,433
112,862 % 282,156

of Old Colony Trust

§1944 111943

$11,160,376 $9,900,256

1,060,000 94*7,5001

60,525

i

8,300 313,100

425 33,818
97,092 208,959

Total
? — $12,386,718 $11,403,633

Liabilities—. X,
♦Capital slock 1— — $5,643,120 $5,000,000
Capital surplus — 5,932,589 5,567,350
Undivided profits 658,240 686,552
Provision -for taxes_ 39.906 55,679
Dividend payable !___ ; 112,862 94,052

Total
, $12,386,718 $11,40^,633

The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Eubl ishers, 25 Park Placer New York 7, N. Y., REctor 2-9570, Herbert D. Seibert, Editor and Publisher;/William Dana Seibert,, President; William D. Riggs, Business Manager. . Published - twice a week [every Thursday (general news and advertising issue) with a statistical issue on Monday]. OtherOffices: 135 S. La Salle St., Chicago 3,. HI. (Telephone: State, 0613,); 1 Drapers? Gardens, London,.E. C.,..England, c/O-Edwards & Smith. Copyright 1945 by William B. Dana Company. Reentered as second-class matter February 25, 1942, at the post office at New York, N. Y., under the Act of March 3, 1879. Subscriptions in United States and Possessions, $26.00 per year; in Dominion of Canada, $27.50 peryear; South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and Africa. $31.00 per year. NOTE: On account of the fluctu¬ations in the rates of exchange, remittances for foreign subscriptions and advertisements must be made In New York funds
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"Representing 376,208 shares of $15 par value in 1944 and 376,208
no par shares in 1943. tMajorities of whose shares were held by the
'corporation's of Dec. 31, 1944, and majorities of whose shaies
(excluding preferred stock) were held by the trustees as of Dec. 31,
1943, at book value of the shares as shewn by statements of condi¬
tion of the respective banks, {Investment in 20,000 shares, $12.50
par. value, of capital stock of The First National Bank of Boston, at
quoted market prices. SOf Baystate Corp. HOf Old Colony Tius-
Associates.—V. 160, p. 1522. \

Baltimore & Ohio RR.—Equip. Trusts Offered—An
issue of $4,575,000 2% %■: equipment trust certificates,
series N, was awarded Feb. 20 to Salomon Bros. & Hutz-
ler and associates at 100.132. Reoffering is being made,
subject to approval by the Interstate Commerce Com¬
mission, at prices to yield 0.90 to 2.30%. Associated with
Salomon Bros. & Hutzler are Stroud & Co. and Wertheim
& Co.

The cost of the money to the borrower is 2 11#. ^rjsfivHanHals?v
(Inc.) and associates bid 98.82 for 2s, a cost basis of 2.16/*. Halsey,
Sluart & Co., Inc., headed a syndicate bidding 98.67 for 2s, a cost
basis of 2.18#, - ,,,

Certificates are dated March 1, 1943, and mature $305,000 annual y
March 1946 to 1960 inclusive. - •

The certificates are being issued for 80# of the cost of new
equipment.—V. 161, p. 666. : v : ;

Belmont Radio Corp.—Proposed Merger-
see Raytheon Manufacturing Co. below—V. 159, p. 2627;

Berkshire Street Ry.—Earnings-
period End Dec 31— •• 1944—3 Mos.—1943 1944—12 Mos.—1943

Ne^ profit ^1------- • ; $48,894 $55,540 $200,106 $136,549
—V. 160. p. 2397. -..v.

> Bloedel-Donovan Lumber Mills (Wash.)—Sale of Tim¬
ber Holdings—See Rayonier, Inc. below.—V .155, p. 359.

Bluefield (W. Va.) Supply Co.—Registers with SEC—
'

Company filed Feb. 19 with the SEC a registration statement cov¬
ering 4.990 shares ($100 par) common stock.
The stock is to be offered on a px*o rata basis to present stockholders

or their assignees on March 15. The prospectus states that any un¬
subscribed shares may be sold at the discretion of the boaid of trus¬
tees at not less than $100 per share. The subscription rights would
expire on April 15.
Proceeds from the sale would be used to reimburse the company

treasury for funds spent to open new stores, acquire certain amounts
of capital stock of its subsidiaries and to set up new appliance units
in certain stores. , ' , > , •/'

Boston & Maine RR.—To Pay 4%% Interest—
The directors have determined that the amount of available net

income for the calendar year 1944 allocated to be( applied toi the
payment of contingent interest on series A bonds is $1,438,227, which
is sufficient to cover the interest requirements for the year 1944 at
4»/2#, and will be paid in full on May 1, 1945. No additional interest
will be due or payable on these bonds during the year 1945.
The amount of the contingent interest on each $100 of principal

amount of series A bonds is $4.50, or $45 on each $1,000 of principal
amount. ■ .V. • •••::•'' ■' .;; r'v:

Coupon No. 4 should be detached from the bonds and presented
through the usual banking channels for payment at the State Street
Trust Co., Boston, Mass., or The Chase National Bank of the City
of New York, New York, N. Y. This interest due May 1, 1945, will
be paid only upon surrender of Coupon No. 4. Interest on registered
bends will be payable to holders of record at the close of business
April 30, 1945.—V. 161, p. 563. i ■ :/' -

•' Boston Wharf Co.—Earnings—
Years End. Dec. 31— 1944 1943 1942 194r

Rental account . $769,154 $739,288 $741,797 $642,335
Other income ______— ; 160 221 ------ o'?™
Interest account 7,633 5,498 2,939 -, 3.429

'

Total credits —; $776,947 $745,006 $744,736 $749,038
Exps., incl. deprec., etc. 535,152 553,472 518,806 500,674
Res. for Fed. & State „

taxes —„— 102,737 84,200 96,275 36,150

Net profit $139,058 $107,334 $129,655 $212,214
Dividends paid 120,000 90,000 105,000 120,000

Balance, surplus $19,058 $17,334 $24,655 $92,214
Earn, per sh. on 60,000
shares capital stock- 1 $2.32 $1.76 $2.16 $3.53

Balance Sheet, Dec. 31, 1944

Assets—Cash, $137,844; U. S. Government securities, $500,000; ac¬
counts receivable, $83,126; land, buildings,' party walls, equipment
(after reserves for depreciation and obsolescence of $4,117,185),
$2,796,038; prepaid items, etc., $24,286; total, $6,945,803.
Liabilities—Social security taxes accrued and taxes withheld, $1,688;

reserve for Federal and States' taxes, $108,337; portion of mortgage
note due in 1945, $80,000; mortgage interest accrued, $3,937; rents
and taxes paid in advance, $8,805; insurance recovery unused, $2,433;
portion of mortgage note due 1946-1951, $370,000; capital stock
<60,000 shares, $100 par), $6,000,000; surplus, $370,602; total,
$6,945,803.—V. 159, p. 635.

V Brewing Corp. of America (& Subs.)—Earnings—
V 3 Mos. End. Dec. 31— 1944 1943 -1942 1941
"Net 'income — $203,872 $204,307 $92,296 $122,584
Shares of capital stock- 145,000 145,000 145,000 150,000
Earns, per share.; $1.41 $1.41 $0.64 • $0.84
"After charges and Federal income taxes.
Notes—(1) Company states no provision has been made nor is

deemed to be required for Federal excess profits tax.
<2) Federal income taxes for quarter ended Dec. 31 amounted to

$580,0*00 in 1944, $420,000 in 1943, $61,531 in 1942 and $61,063 in
1S41.-|-V. 161, p. 3.

j Broad Street Investing Corp.—Earnings-
calendar Years— ' 1944 1943 1942 1941

Cash dividends $304,174 $266,398 $284,663 $359,860
Interest — 5,889 6,295 5,620 4,843
Taxable security divs.— 3,332 10,263 10,648 15,390
*
Total income $313,396 $282,957 $300,932 $380,093

General exps,, interest, •

taxes, etc. — — 40,076 52,968 49,705 49,415

Net'income $273,320 $229,989 $251,226 $330,678
Dividends — — 270,521228,964 245,172 325,216

Net'profit on sales of investment for 1944 was $703,514.
The net assets indicate a liquidating value as at Dec. 31, 1944, of

$31.16 per share of capital stock. .

Balance Sheet, Dec. 31, 1944

Assets—Cash in banks, $100,215; investments in . S. Government
securities (at cost), $90,023; investments ih other securities (at cost),
$5 000,211; receivable for securities sold, $856; dividends and interest
receivable, etc., $13,532; special deposits for dividends (contra ),v $155,'-
658; tbtal, $5,360,474.

Liabilities—Dividends payable, $155,658; due for capital stock re¬
purchased for retirement, $9,941; reserves for expenses, taxes, etc.,
$6 379; capital stock ($5 par), $1,087,495; surplus, $4,101,001; total,
$5,360,474.—V. 160, p. 2642.

(F.) Burkart Manufacturing Co.—Earnings—
Year Ended Nov. 30— 1944 1943 * ;

Gross profit from sales, after deducting cost
of goods sold — ;—— — $972,729 $1,289,303

Shipping, selling, administrative and gen. exp._ 319,299 385,979

Gross profit , i . ——— $653,430 $903,324
Other income 23,539 22,896

Total income - . —— — $676,969 $926,220
Other deductions _— — — 21,734 23,826

Profit before taxes on income . $655,236 $902,393
Federal normal income tax and surtax—,. 260,000 368,000
State income taxes— — "" 5,000 7,000
Overprovision of taxes for prior years Cr2,458 Crl,426

$392,694 $373,573

Provision for reserve for post-war reconversion
of machinery and equipment 40,000

Net profit - $352,694 $528,820
Dividends on preferred stock ($2 a share)._:— 17,711
Dividends on common stock ($2.25 a share)— 275,220 309,622
Earnings per common share —_ $2.56 $3.71

. y: Balance Sheet, Nov. 30, 1944
Assets—Cash, $818,656; U. S. certificates of indebtedness, $500,000;

receivables, $272,823; inventories, . $911,413; other assets, $114,957;
property, plants, and equipment (after reserves for depreciation of
$810,614), $886,898; deferred charges, $22,092; .total, $3,526,838.

.'Liabilities—Trade accounts .payable,'$104,894; accrued local taxes
and Federal capital stock tax, $14,280; Federal and State taxes on
income—estimated (after U. S. Treasury tax savings notes, series C
at cost and accrued interest of $244,872), $23,128; reserve for post¬
war reconversion of machinery and equipment, $40,000; common stock
(par $1 a share), $137,610; earned surplus, $3,167,363; total, $3,526,-
838.—V. 157, p. 438.

Butler Brothers, Chicago—Listing of Cumulative Pre¬
ferred Stock, 4M»% Series—
The New York Stock Exchange has authorized the listing of 100,000

shares of cumulative preferred stock, 4V2# series (par $100.)—V. 161,
p. 764. ■

. ■-$$$$$$&*$,$0?*

Canadian Breweries, Ltd.—Preference Stock Offered
—W. C. Pitfield & Co., Ltd., and Burns Bros. & Denton,
Ltd., offered in the Canadian market Feb. 15, last, an
additional issue of 15,500 shares of $3.40 cumulative
sinking fund convertible preference shares (no par) at
$45 per share, plus dividend.—V. 160, p. 1731.

Canadian Car & Foundry Co., Ltd.—Agreement—
See ACF-Brill Motors Co., above.—V. .161, p. 459.

Canadian Pacific Railway—Traffic Earnings—
Week Ended Feb. 14— 1945 1944

Traffic earnings., _ $5,784,000 $5,440,000
—V. 161, p. 764.

Caterpillar Tractor Co. (& Sub.)—Earnings—
Period End. Jan. 31— 1945—Month—1944 1945—12 Mos.—1944

$ . . $

Net sales 27,661,332 15,635,692 257,975,165 177.448,271
Net profit ': ,697,794 597,419 7,764,288 8,323,898
—V. 161, P. 459. . . . J

Central Hollywood Building Co. (Equitable Building),
Los Angeles, Calif.—Voting Trust Agreement Termi¬
nated— ' ' ' /

As the result of the letter mailed to holders of participating cer¬
tificates representing the capital stock of this company, deposited
pursuant to a voting trust agreement dated as of May 1, 1937, and
to holders of income leasehold mortgage bonds dated May 1, 1937, under
date of Nov. 16, 1944, requesting them to vote on the question as

'

to the continuance or termination of the voting trust agreement votes
were received from holders of participating certificates representing
4,846 shares of such capital stock, or 64.8# of the capital stock
outstanding, and votes were received from the holders of $253,200
in principal amount of . the income leasehold mortgage bonds, or
54.51# of the total principal amount of said bonds outstanding. Ac¬
cordingly, said voting trust agreement was, on . Dec. 29; 1944, duly
terminated by written declaration of K.,(H. Cotton, H. H.-Jarrett-and
John H. Ramboz, the voting trustees. ' * oi*- • 1 • ., »
•

As the result of the termination of said voting trust agreement all
of the capital stock will be distributed directly to the present record
holders of participating certificates in the respective amounts for
which such participating certificates were issued. In order to obtain
the stock certificates it will be necessary to forward participating
certificates to Title Insurance & Trust Cq., 433 South Spring St.,
Los Angeles 13, Calif., and new stock certificates will be issued in
exchange therefor. Those who own bonds will be required to forward
the bonds, to which the participating certificates are attached, to said
Title Insurance & Trust Co.; the participating certificates will be
detached from the bonds, and the bonds and new stock certificates
will be returned.—V. 160, p. 1628.

Central Illinois Securities Corp.—Earnings—
The earnings given in the "Chronicle" of Feb. 19, 1945, are those

for the 12 months ended Dec. 31, 1944, and Dec. 31, 1943. See
V. 161, p. 764.

Central Telephone Co. (Del.)—Stock Offered—Paine,
Webber, Jackson & Curtis and Loewi & Co. headed an

underwriting group which on Feb. 20 offered 35,000
shares of $2.50 cumulative preferred stock, series A, at
$52.25 per share and accrued dividend (stated value of
stock is $50). Others in the underwriting group are the
Lee Higginson Corp.; G. H. Walker & Co.; The Milwau¬
kee Co.; Edward D. Jones & Co.; Kebbon, McCormick
& Co.; Rogers & Tracy, Inc., and George D. B. Bonbright
& Co.

All the shares are issued and outstanding and are owned by Central
Electric & Gas Co.—V. 161, p. 564.

Childs Co.—Earnings— "
Period End. Nov. 30— 1944—Month—1943 , 1944—11 Mos.—1943

Gross earnings $1,718,116 $1,692,842 $18,784,987 $18,303,648
Net aft. exps. and taxes 151,882 106,126 1,403,206 1,004,122
"Net profit 104,904 72,942 981,555 627,856

'

"Includes other income and is after interest and other deductions.

John F. X. Finn, trustee, reported that there were 64 restaurants
operated during October and November, 1944, cbmparing with 76 in
November and 77 in October, 1943.

Mr. Finn notes that the monthly reports do not reflect adjustments
to surplus resulting from capital losses in connection with the rejec¬
tion of leases, sales of real estate, and similar items, details of which
will appear in the annual report. Provision for Federal taxes on
income is believed unnecessary because of deductions allowable for tax
purposes.—V, 160, p. 2539.

Claude Neon Lights, Inc.—Transfer Agent—
The Marine Midland Trust Co., 120 Broadway, New York, N. Y.,

has been appointed transfer agent for the common stock (par $1)
V. 160, p. 981. •bv#

Coleman Lamp & Stove Co.—50-Cent Dividend—
The directors on Feb. 20 declared a dividend of 50 cents per share

on the 100,000 shares of outstanding common stock, payable March 9
to holders of record March, 2. Payments last year were as follows:
Mamh 3, June 3 and Sept. 1, 50 cents each; and Dec. 8, $1.50.—V. 160
p. 2292.

Commercial Investment Trust Corp.—Annual Report
Corporation reports for the year 1944 combined net earnings of

$7,535,795, equal to $2.10 a share on 3,580,948 shares of common
stock outstanding on Dec. 31, 1944,
During the past year $1,020,000 of the total expenses incurred in

developing and maintaining the organization for post-war business
requirements ih the instalment financing field was charged against
reserve for contingencies. This reserve which at Jan. 1, 1944, aggre¬

gated $2,000,000, was created for this purpose in 1942 and 1943
out of earnings of the instalment financing subsidiaries in those years.
Henry Ittleson, Chairman of the board, and Arthur O. Dietz, Presi¬

dent, state in the report that combined volume of receivables pur¬
chased in 1944 was approximately the same as in 1943 and that
"while purchases of retail motor vehicle and other instalment paper
showed an increase during the year, volume was not comparable
with pre-war figures." . ■■■ ■

"The activities of the instalment financing subsidiaries necessarily
will continue on a reduced level until production of automobiles and
other durable goods for civilian use is resumed. In the meantime,
we shall continue to maintain and develop the'organization in prepa¬
ration for the expansion of business which is expected after the war."
Volume of business of financing and factoring subsidiaries amounted

to $693,291,990 compared with $673,691,025 in 1943. Receivables out¬
standing on Dec. 31, 1944 totaled $99,454,302, compared with $103,-
840,004 a year earlier. C
Results of operations of Commercial Factors Corp., William Iselin

& Co., Inc., and Meinhard, Greeff & Co., Inc., wholly-owned factoring
subsidiaries, compared favorably with the previous year. Combined
volume of $573,692,037 exceeded that of any prior year.
The report states that National Surety Corp. and its subsidiary,

National Surety Marine Insurance Corp., had consolidated net earn¬

ings of $2,539,284 compared with $2,736,895 in 1943. Net premiums
written in 1944 aggregated $10,220,800 compared with $10,372,735 in
1943, Current operations of National Surety Corp. continue to be
satisfactory while National Surety Marine Insurance Corp., organized
four years ago, "has made progress, having again increased its
volume of business which consists principally of writing policies
covering fine arts, furs, jewelry and personal effects," the report said.
Combined net earnings of First Industrial Corp., into which com¬

pany The Holtzer-Cabot Electric Co. and Micro Switch Corp, were

merged on June 30, 1944, were $983,521 in 1944, after all charges
and after reserves for estimated renegotiation and other contingen¬
cies: In 1943, combined net earnings were $1,001,629.

Consolidated Income Account for Calendar Years #

1944 1943 •J942 1941
' ^ " ' ' a ' '<V \ $ 1 ' § ' ,'r * '' * $ '
Vol. of business.——: 693,291,990 673,691,025 779.409,788 1,638,679,148
Net serv. & com.____ 12,149,491 20,964.362 42.849,898 53,376,788
Oper. expenses.-.--, 7,287,668 8,547,150 16.789,531 23,993,660
Int. on cur. indebt.,, 151,605 211,271 2,038,987 3,476,774

4,710,217 12,205,940 24,021,380 25,906,354Oper. profit
Dividend ree'd from

wholly owned non- . .

consol. subs. — 2,000,000
Miscell. income 1,771,534

1,916,000
1,012,657

1,000,000
483,423

1.000,000
295,645

Total income 8.481,751 15,134,597 25,504,803 27.201,999
399,307 625,764 1,674,053

4,617,551
1,000,000

598

9.535,461

1.000,000
805

1,892,267

9,117,909

Interest __—

Federal inc. & cap.
stock tax —2,068.655

Prov. for conting
^Minority interest 800
§U»dist. net inc. of ' * -

subs, not consol Crl,522,806 Crl,822,525 Crl,111,497 Crl, 132,486

Net profit ——— 7,535,795
$4.25 series pfd. divs. —___

Cash div. on com. stk. 8,236,180

10,713,208
196,561

10,650,155

14,405,982
403.499

10,619,687

17,324,310
405,624

13,274,558

Cincinnati Street Ry.—Earnings-
Month of January-

Net profit _______

Revenue passengers —

—V. 161, P. 308.

1945 1944

$62,677 $62,181
— 10,621,471 9,881,133

Surplus - - 700,385 1133,508 3.382.796 3,644,128
Total surplus 51,007,727 53,426,013 55,565,352 ^ 52,299,107
"Earns, per com. sh. , $2.10 $2.94 , . $3.96. r. :. $4.78
"On common stock outstanding at the end of year. tDefieit.' 50f

directors' qualifying shares of subsidiaries. ' §Excludlng unrealized
gain or loss from changes in market price of securities., , ?
Ncte—Canadian earnings of $38,971 included above for 1944 are

after deduction of $4,287 Canadian exchange depreciation. v-

Consolidated Balance Sheet, Dec. 31 "■
1944 1943

Assets— •$
Cash 4 —- - 26,141,371 21,160,664
Notes and accounts receivable 99,454,303 103,840,004
Repossessed cars and other products. ——30,828 6,227
Marketable securities — —64,537,355 55,590,922
Miscellaneous accounts receivable 465,500 507,972
Capital stock of National Surety Corp.— .12,531,000 12,531,000
Investments in wholly-owned mfg. subs / 2,946,687 2,634,000
Miscellaneous investment T——— 1,159,931 83,551
Furniture and fixtures :— 5 5
Dc-ferred charges —;—; — 4,828 7.962
F'HA guaranteed real estate mortgage——— 1,570,363 2,533,710

Total — — — 208,842,171 198,896,017

'Liabilities—

"Common stock - — 55,504,694 55,504,694
Credit balance due manufacturers, etc 37,444,064 37,387,636
Dividends payable - ——- 1,790,474 2,683,307
IV2# notes - - — 20,000,000 20,000,000
2# notes — : : — : 10,000,000
Notes payable , Li- 23,607,500 ——•_
Accounts payable, etc.— — —_ 11,279,089 11,181,311
Dealers' reserves — - 1,210,220 1,383,229
Interest accrued on pon-current indebtedness— 50,000 118,333
Deferred income i* 4,010,602 3,474,722
Reserves against loss and contingencies 1,745,223 1,440,767
Res. for retire, benefits for past. serv. of empl. 192,835 279,292
Reserve for contingencies — 980,000 2.000,000
tMinority interest — . 19,743 16,713
Earned surplus — v- 21,928,120 24,345,392
Paid-in surplus —— ——_—r-i—- 29,079,608 29,080,621

Total i——l-i 208,842,171 198,896,017

"Represented by 3,580,948 no par shares. tMinority interest—
directors' qualifying shares of subsidiaries.—V. 160, p. 2540.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of com¬

panies, excluding sales to other electric utilities for the week ended
Feb. 17 showed a 1.7# increase over the corresponding period in
1944. Following are the kilowatthour output totals of the past four
weeks and percentage comparisons with last year:
Week Ended— ■•„."■■ 1945 1944 % Inc.

Feb. 17_ — - — 202,468,000 199,065,000 1.7
Feb. 10 — — — 203,936,000 1"",204,000 2.4
Feb. 3 207,307,000 8^7,000 5.3
Jan. 27——— - —— 208,205,000 rfi.652,000 5.9
—V. 161, p.. 765.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation, adjusted to show general business conditions of
territory' served, for the week ended Feb. 15 1945, amounted to
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266,545,430, as compared with 256,275,495 for the corresponding week
in 1944, an increase of 10,269,935, or 4.017t ,—V. 161, p. 765.

Consolidated Investment Trust—Annual Report—
Calendar Years— 1944 1943 - 'V 1942 7 1941

"•Net asset value $20,680,900 $16,117,415 $12,828,963 $12,013,839
Net asset value per shr. $61.72 $48,10 • $38.29 $35.86
tEarnings per share 2.73 1.83 — 1.97 2.26
Divs, paid per share 2.50 2.00 2.00 2.30
"Based on market or estimated values. fExclusive of capital gains

and losses and based on shares outstanding at the end of the year.

Net assets of the company on'Dec, 31, 1944, consisted of the follow¬
ing types of.holdings:

Dareo Corp.—Annual Statement
Calendar Years-

Sales ' :™__—_i_™
Inc. bef. int. and taxes-
Int. on indebtedness >
Fed, inc., excess profits
and cap. ; stk. taxes™.

1944 1943

$1,803,686 $1,862,354
120,953 207,574
18,750 21,750

1942 1941

$1,989,774 $1,771,585
279,843 288,863
24,750 33,058

42,560 113.200. ; 172,439 . .. 128,242

.. Net income _ •

Addl. prov. for prior
years Fed. taxes.

$59,643 $72,624

28,000

$82,654 $127,563

General market common stocks————_Y/
Investments in 'special situations™.™..™
Rail securities ... —_

Preferred stocks

Cash, Governments, receivables (net—.

Total y..;
Value

$8,758,453
7,063,977
1,631,000
1,588,829
1,638,641

Amount

Per Share

$26.14
7. 21.08

4.87

7 4.74
4.89

Total
... $20,680,900 $61.72

Total investment income for*T944 amounted to $1,000,339. This
income was exclusive of $79,125 received as interest payments on
defaulted rail securities which was credited to the cost. of. those
securities. The income of $1,000,339 represents a gross return ,of
5.44'% on the average value of the total assets of the company for
the year 1944. Net investment income after operating and manage¬
ment expenses of' $67,961 and estimated Federal income taxes of
$17,000 amounted to $915,378, or 52.73 per share. The corresponding
net income in 1943 amounted to $1.83 per share. Operating and man¬
agement expenses for 1944, exclusive of Federal income taxes, amounted
to 6.8%

. of total investment income, or .37 of 1% ■ of the average
value of the total assets for the year 1944. - h: ' • r ,Y
The company owns approximately 25% of the common stock of

American Felt CO.; approximately 13'/3%" of the common stock out¬
standing ol Dewey <fc Almy Chemical Co.: all of the preferred issue
and approximately 46% of the common stock of Mitchell & Smith, Inc.;
owns approximately 20% of the voting stock of Waltham Watch Co.,
represented by holdings in three different classes of securities, and
slightly less than 10% of the outstanding common stock of United
Merchants & Manufacturers, Inc.
The company also has a considerable holding in defaulted bonds

of certain railroad companies. All of these companies have plans of
reorganization before their security. holders which are in various
stages of consideration. Y-Y:
Substantial holdings in public utility holding company securities

are also owned. Each of the companies represented by this owner¬
ship have plans in process or under discussion for compliance with the
Public Utility Holding Company Act.
During the past year this company disposed of all its real estate,

1 ■ Balance Sheet, Dec. At, 1944

Assets—Cash. $1,302,219; investments (market or estimated value,
$19,342,259), $11,300,745; accrued interest receivable, $1,229; notes and
accounts receivable, $87,767; deferred items, $2,300; total, $12,694,259.
Liabilities—Accounts payable, $1,569; investment accounts payable,

$32,357; provision for taxes, $20,947: capital stock (335,054 shares of
$1 par value), $335,054; paid-in surplus, $9,764,176; capital gain
surplus, S2,400,418; Income surplus, $139,737; total, $12,694,259.
Note—The 335,054 shares of stock include 90 shares yet to be issued

for certain preferred stocks of predecessor companies —V. 160, p. 2540.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are, always as near alphabetical
position as possible.

Balance to earn. surp. $59,643 $44,624 $82,654 $127,563
Note—Net income for 1944 was increased by adjustment of Federal .

income and excess profits taxes for 1942 in the amount of $3,380.
Earnings for 1944 are slightly less than the amount exempt from
excess profits tax. yY'YY'Y Y Y * y%\—
The company's indebtedness was reduced by- payment of note ma¬

turing April 1, 1944, for $50,000. Another note for the same amount
will mature April 1, 1945. It is expected that a considerable amount
of cash will be required for plant replacements and improvements
during the coming year. The directors are of the opinion that the
amount of cash available is not sufficient to justify the payment of a
dividend on the preferred stock.
Atlas Powder Company's holdings of stock of Darco Corporation

have not changed during the year, representing 90% of the out¬
standing preferred and 79.4%. of the outstanding common stock. The
remainder of the preferred and common stock is held by 195 share¬
holders. .....

Balance Sheet, Dec. 31, 1944 «

Assets—Cash, $84,857; U. S. Treasury savings notes, $115,000; ac¬
counts and notes receivable (less reserve of $10,046), $149,997; Inven¬
tories (at lower of cost or market), $239,783; post-war refund of
Federal excess profits tax (est.), $12,800; property, plant and equip¬
ment (after reserves for depreciation and replacements of $961,714),
$459,627; goodwill, $422,706; deferred -charges, $7,230; total, $1,491,999.
"Liabilities—Accounts payable and accrued liabilities, $107,398; Fed¬
eral income and excess profits taxes accrued, $128,007; due Atlas
Powder Co. (incl. current account of $1,624, first mortgage 6% serial
notes due 1945-1950 of $180,000, and unsecured 6% serial notes due
1945-1950 of $120,000), $301,624; reserve for insurance, $5,000; $8
cumulative preferred stock (18,635 no par shares), $652,225; common
stock (12,907.35 no par shares), $1; earned surplus, $297,745; total,
$1,491,999. .Y; YYYy—
Note—Dividends are in arrears at Dec. 31, 1944, on preferred stock

to the extent of $172 per share.—V. 159, p. 734.

Delaware & Hudson Co. (&" Sub.) -—Earnings—
, (Includes income of Hudson Coal Co. and subsidiaries)

Period End. Dec. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943
Gross

_____ $21,068,376 $20,283,585 $86,723,653 $82,115,985
Expenses _______ __ 16,201,378 15,221,776 65,152,244 59,796,590

Copeland Refrigeration Corp., Detroit—Annual Report
;

Years Ended Sept. 30— 1944 A, 1943
Net profit' after taxes —____________—___ "$178,489 $19,612
Earnings per common share™™™—™—$0.30— _ $0.03

• "After normal Federal income taxes, surtax, and declared value
excess profits tax of $97,000 and excess profits tax of $688,500 (after

; post-war refund of $76,500).
/ Balance Sheet, Sept. 30, 1944 . • ' *

Assets—Cash, $127,908; trade accounts receivable (after reserve of
; $10,000), $218,801; inventories—at cost (first-in, first-out) which is
not in excess of market, $654,931; post-war refund of excess profits
taxes (estimated), $83,813; cash surrender, value of life Insurance, $3,-

. 400; sundry receivable, $50; property, plant, and equipment (after re¬
serves for depreciation and amortization of $337,673), $323,176;

% patents (at cost, less amortization), $2,407; deferred charges, $12,449;
total, $1,426,936.. , -y/

^ 1
Liabilities—Accounts payable, $283,212; accrued installation and

service expense, $51,837; accrued taxes, $24,504; Federal taxes on in-
> come—estimated (after U.-S. Treasury tax savings notes—at cost
> plus accrued interest of $802,565), $120,598; reserve for contingencies,
V- $126,500; common stock (par value $1 per share), $600,000; earned
surplus, $220,286; total," $1,426,936—V. 159, p. 734. '

Corning Glass Works, Corning, N. Y.—New Director—
Halsey Sayles, senior partner in Sayles, Flannery & Evans of Elmira,

4 N. Y., has been elected a • director to succeed James L. Peden, for
many years a Vice-President and director, who retired because of ill
health from the parent company and its subsidiaries. Frederick H.

/Knight, Manager of the patent department of the company, has been
f named Assistant Secretary.

Charles D. La Follette, Vice-President and director of sales of
Corning Glass Works, has been elected a Vice-President of Steuben

Glass, Inc., a wholly owned subsidiary. J. Norman Reilly, Managerr

of the consumer products division of the parent organization, has
been made a director of Steuben—V. 161, p. 667.

Curtis Manufacturing Co., St. Louis—Earnings—
v Years Ended Nov. 3G— 1944 1943
.Gross prolit cn sales_ $1,320,198 $2,177,352
Operating expenses 400,951 404,861

Operating profit _—_™___™_™___„______ $919,247 $1,772,491
Other income (net) '___ 72,580 94,193

Profit before renegotiation of war contracts
and taxes on income. — $991,827 $1,866,684

:> Federal and State income taxes. - ____'•%• 107,748 99,668
"Federal excess profits tax—— \ 603,441 1,335,666
Due U.-S. Government in respect of renego- y 'YY/—•■'/Y
tiation (net) — Y ______ 166,992

Provision for post-war adjustments—. —_ 100,000

O- Profit for year___— $280,637 $164,357
Dividends paid — 154,692 193,365
Earnings per capital share™. $1.45 $0.85
/ • "After deducting post-war credit of $56,473 in 1943 and $67,049
in 1944,' ; — —,;Yf; V.;Y;y ;/Y-Yy Y'Yy y—!yY

Balance Sheet, Nov. 30, 1941
Assets—Cash on deposit and on hand, $629,226; U. S. savings and

defense bonds, maturity value $127,500, redemption value's $105,072;
U. S. Treasury notes at cost and accrued interest, $896,902; receiv¬
ables, trade (after reserve for doubtful items ana discounts of $9,500),'
$373,506; sundry accounts receivable, $3,664; inventories!, $947,072;
U. S. war bonds, unissued (at cost), $5,756; post-war refund of Federal
excess profits tax, $151,467; land, buildings ana improvements, equip¬
ment (after reserve for depreciation of $858,224), $379,931; patents
and trade-marks, amortized to date, $5,649; deferred charges, $39,122;
total. $3,537,366.

.V Liabilities—Accounts payable, etc., $92,052; customers' deposits and
credit balances, $211,900; employees' war bond deductions,- $3,312?
•accrued general taxes, etc.- $71,389; Federal and State taxes on
income (estimated), $805,142; reserve for contingencies, $200,000;
•capital stock (par $5), $1,000,000; surplus, $1,188,116: applied in
acquisition of 6.635 shares of treasury stock, Dr$34,545; total,
£3,537,366—V. 160, p. 1734. - . :

Net revenues $4,866,998 $5,061,809 $21,571,409 $22,319,395
"Prov. for Federal taxes
/on inc»me__ 44,000 1,346,000
Canadian income taxes 56,331

•

-25,554 285,847 281,318
Taxes, other than taxes
on income _— 1,021,730 1,027,231 3,991,000 4,064,962

Net bef. fxd. chgs., etc. $3,744,937 $4,009,024 $15,948,562 $17,973,115
Fixed charges 4!— 1,020,722 1,200,218 4.266,558 . 5,146,524
Amort, of railroad de- ;,i—rY'V;/
fense projects—5-yr.

•■' ■';%>'J -y ■1';-*•*> •

basis 819,537 2,735,433 2,510,470
Deprec. on railroad Ixd.

property 118,545 131,307 470,998 473,547
Other deprec. and de- V,V "ri ;"V •' V'-'f •«••'••

• Y Y •'•'■• - ■-•■•..'

pletion charges - 653,269 611,140 2,662,868 2,793,633

Net income™—____ ■ $1,246,713 $1,246,822 $5,812,705 $7,048,941
Fed. inc. tax adjust.
applic. to prior periods

Retroactive wage chgs.
applic. to prior periods Y

__ Cro,350,191

\ 1,383,885

Cr2,722,678

Net income $1,246,713 $5,213,128- $5,812,705 $9,771,619
—V. 161, p. 667. : \ , : " -

, ;
/" " : % '' '7 ' ' ' 'f-f. V- ' v *' 1 ',s' ' "V ' >' 1 ' ' '

, '

Y Detroit Edison Co.—Annual Report— •

Detroit area stands first in value of war supply and facility con¬
tracts, according to War Productcion Board figures. This war pro¬
duction and attendant population increase resulted in an all-time
high volume of electricity sales for the year by the Detroit Edison Co.,
according, to the 42na annual report just mailed to stockholders.
.1 Most of the company's operating expenses increased during the year
due partly to the additional volume of business and partly to a general
increase in the cost' of labor and the price of materials, especially
coal. Average wages were higher, due both to ihcreased rates and to
the over-time pay required by the longer work-week necessary ' for
adequate operation of the company's-system with fewer employees. —
In 1944 the company paid about $8,000,000, largely for local property

taxes. This is over and above Federal income and excess profits
taxes, which amount is uncertain due to litigation.
Gross earnings, were reduced during the last quarter of the year in

accordance with terms of a court order impounding $10,450,000 of
electric revenues, pending review of a Michigan P. S. Commission
rate rebate order. According to the report, this order was appealed
to the courts by the company because "this action is arbitrary, un¬
lawful, and not justified by the facts presented to the Commission.''
With no rate rebate order and no impoundment of funds, the com¬

pany's net earnings for 1944, after taxes, would have been close to
$1.26 per share. The impoundment of electric revenues reduced net
earnings to $1.03 per share. However, no provision was made by the
company for possible liability under Detroit and other municipal
excise tax ordnances which are under review in the courts. Dividends
declared during the year amounted to $1.20 per share, or 6% of $20
par value. yvyyyYY/Y■///-%/
Commenting on the company's rate case and on/he municipal excise

tax ordinances, Prentiss M. Brown, Chairman, and James W. Parker,
President, say:

. . Y
"Apparently the City of. Detroit has championed the idea that no

utility should pay Federal excess profits taxes, but instead should
avoid such war taxes through rebates to customers, or by added local
taxes,. The principal contention is that, under ■ present Federal tax
laws, such action takes only one-seventh of the full amount from the
utility and six-sevenths from the Federal Government.
"In our case the Federal excess profits tax would have been rela¬

tively large, because of low pre-war base period earnings arbitrarily
required to be used in calculating this tax. The company needs, and
Congress'clearly intended it'should have, its one-seventh of'increased
earnings to meet legitimately incurred requirements presently and in
the post-emergency period. The Treasury Department of the United
States Government, on the other hand, evinces no great interest in
the six-sevenths lost to it in war taxes which must, of necessity, be.-
raised from other sources. It has not opposed this threatened diversion
of Federal tax revenue. The Office of Price Administration has, in
fact, intervened actively in favor of such a diversion, urging that the
result is deflationary in its effect. We hold the contrary view—to
channel the money, by way of taxes, into the United States Treasury
:is deflationary. \Y/Y/yYyyy-'Y:%;>. y' '/"y'• % ,i;'

"Your management feels that it must get court direction in such a

•novel and vital matter, There is country-wide interest in the outcome
• of our litigation, and; rightly, hot only because much of industry
.might be subjected to the same form of excessive and unreasonable
burdens, but because ol' the impact cn the revenues of the United
•States Government." ■ • Y —V—'l':'1,1- Y-•■.•. : ' Y\ ■'■>'• -

Because of population increast in the territory-served, and greater
per capita use of electricity, domestic electric sales increased 6% over
the previous year, going from an annual .average use. of 1,295 to 1,339
kilowatt-hours, well above national average, use. v.The report, states
that 95% of all the farms in the company's territory of 7,587 square
miles have electricity available

_ to them. Sales to commercial cus¬
tomers increased approximately! 7%. ever 1943. /'*•'' - -

'

Industrial electric sales also showed an increase of 6% over 1943.

Approximately 80% of the total industrial energy sales in 1944 were
taken by well diversified pre-war plants, such as." automotive manu¬

facturers, machine Shops, foundries and steel products industries,f now

largely engaged in war production. The report says these concerns
have formulated plans for quick reconversion to the production of
their former peace-time products. Many of the company's industrial
customers, in other manufacturing lines, will have few reconversion

; problems. '*■ ,' • ' .

About 38% of the company's 37,000 stockholders live in Michigan,
more than in any other State, but there are some in every State in
the Union, in most United States possessions, and in 27 foreign coun¬
tries. Michigan stockholders also own by far the largest amount
of stock'.' " "• • Y yy' , • . y \ •

Income Account for Calendar Years (Incl, Subsidiaries)
Y:Y;,vY 1944 1943 1942 - 1941

Gross earns, from oper.: -tv yY v. y-Y---'\ : /"■ ■ >
Electric departments $80,720,896 $85,809,849 $74,317,410 $71,301,692
Steam heating dept,_ 2,290,779 2,365,213 2,064,243 1,847,961 '
Gas department ____ 516,0G4 469,635 423,381 • 408,273
Miscellaneous ■' 19,778 19,761 17,389 : 17.126

Total ______ $83,547,517 $88,664,458 $76,822,423 $73,575,052
Oper. exps. (incl. rents &

gen. sell. &adm. exp.) 40,122,398 35,864,870 28,274,693 27,601,251
Maintenance & repairs. 5,970.369 5,096,341 4,884,907 5,112,956
Current appropriations
to retirement reserve. 10,530,000 10,4-40,000 9,930,000 9,000,000

Uncollectible accts., less
recoveries ___ 40,025 50,191 74,688 102,471

Prov. for post-war adj.. 1,513,000. 1,125,000 480,000
Amort., of franchises^. 2,460 2,429 2,390 2,333
Amort, of electric plant
acquisit'n adjustment 124,955 124,955 124,955 124,955

Taxes (oth. than inc.) 7,978,985 7,934,859 7,979,326 7,968,054
TProv. for income taxes 6,150,000 14,500,000 11,550,000 5,255,000
\; - • .r .. L. ,, ...

r . ..

Inc. from operations $11,110,324 $13,525,812 $12,521,464 $18,408,032Other income 229,701 66,754 123,138 220,349

Gross corp. income.. $11,340,026 $13,592,566 $12,644,602 $18,628,382Int. on funded debt„__ 4,705,737 4,789,588 4,873,194 5,298,319Amort, of dt. oisc. & exp. ______ 890,745Other interest
. 89,667 66.318 49,775 5o!32L-Int. charges in constr'n _—__ Cr54,354 Crl 16,087 Cr54,159

Net income
—______ $6,544,621 $8,791,014 $7,837,720 $12,443,156Dividends
_______ 7,633,560 7,631,673 7,941,974Shares of capital stock, , 6,361,300 6,361,300 6,361,300 6,361,300

Earnings per share,... / $1.03 $1.38 $1.23 $1.96
tIncludes provision for excess profits tax: 1944, $2,625,000 (afterdebt, retirement credit of $291,000); 1943, $10,900,000 (after debt

retnement credit of $1,148,000); 1942, $10,900,000 (after post-war
refund of $800,000, and 1941, $1,420,000. ,

Consolidated Balance Sheet, Dec. 31

Assets— 19$44 19$43Fixed capital __ ___
_______ 351,199,302 350,328,923t-asn on hand and on deposit in banks 2,746,246 9,437,797U. S. Treasury tax savings notes, series 4^200,000U. S. certificates of indebtedness, ser. F,. ?/e% 14,400,000 ' sioooioooAccounts receivable, trade____— ________ 9,955,403 9,659,236Other accounts receivable 485,431 500.053Inventories
_____ 7,489^547 ' 8,312,276Prepayments

273,492 282,695Loans to employees____ 23,282 30 427Bonds and otner investments, at cost 3,201 3 701
Casualty and contingency investment fund 2,935i605 2 866 282
Long-term contracts receivable™. 328,531 239 741
Other miscellaneous assets : ; 2 600 4 255U. S. excess profits tax refund bonds 55 341
Post-war reserves refund. 3,123'.000 1,605,000

■ Y, Total — _____ 393,020,979 390,470,385
Liabilities—

"Capital stock .
_______ 127,226,000 127,226,000Piemium on capital stock.: - ^ 763,517 763 517Detroit Edison Co. gen. & refund, mtge. bonds 134,000,000 134 000 000Construction notes

— 500,000Accounts payable 2 oofi R4ft o (V7R tii
Property and general taxes, and'^ovfsTon" fo"r AUUb,B4S ^078,311
estimated Federal income, taxes accrued_____ .11,685,549 16 406 378-Interest on funded and unfunded debt.: 1,082,366 1*117*218Miscellaneous accruals • 167,828 143'260Construction note instalment due within year__ L': 1,260|000Dividend declared payable in January™.. 1,908,390 1 908 390Customers' deposits - 407,326 *399*269Dep. by employees for U. S. war savings bonds 86,871 88 057

Miscellaneous items 65 010 47 496Retirement reserve
_____ __._2™™__ 77,018.*849 68,366/05Other reserves
_________ 7,484,452 5,773,786Customers' deposits for line extensions...; •_ Y. 74,796 60 037Earned surplus -—™—____!

—_ 29,043,176 30,332^60
; ,Tota1 — 393,020,979 390,470,385"Par value $20 per share.—V. 161, p. 766.

. Duplan Corp.—Earnings— 7
6 Months Ended Nov. 30— 1944 ' 1943

Net sales
__________ $10,135,293 $8,723,886Profit before Federal taxes and contingencies,_ 1,621,046 885,349Provision for State income taxes_____™_______ Y" 45,000 30*000

Provision for Federal income taxes 250,000 250,000"Provision for Federal excess profits tax____™ 910,000 375^000
Provision for conting. (renegot. taxes, etc.)__._ 50,000

Net proiit___™„_™ $366,046 •: $230,349
Earnings per common share $1.35 • $0.85
"After deducting credit for post-war refunds.

Comparative Balance Sheet *

Assets— ' Nov. 30,'44 May 31,'44
Cash

______ $987,810 $977,626
U. S. tax notes and certificates of indebtedness, YrY Y:" , Y
with accrued interest,™™.—_y___ 2,920,862 2,342,254

Trade accounts receivable 1,344,365 937 612
Inventories 2,684,209 2,830,121
Land

______ -.115,164 -• 115,164
"Buildings™. 865,783 897,765
(Machinery, plant and equipment 2,313,558 2,437,723
Sundry investments (at cost or less)—_™„Y_ 14,062 ,." 15,692
Estimated post-war refund of excess profits tax 280,000 : 180,000
Prepaid taxes and insurance—— — 115,713 101,359

Total
— $11,641,526 $10,^35,316

Liabilities— ' Y ' vY'/':YY7 ■ .. '7YY.77:7;Y7..7 "' . ■ 7'^,' ; ••
Notes

, payable to .banksY™™__-i_4_™Y_—$400,0C0 $400,000
Trade acceptances and accounts payable.—™ Y< 764,114 723,470
Accrued compensation 531,362 451,674
Accrued State and local taxes 65,684 103,265
Provision for estimated Federal taxes—™— 2,179,211 1,763,798
Dividend payable__™_—_—_————— ______ 108,000
Notes payable to banks (due serially to May f
31, 1951, incl.) 2,600,000 2,600,000

Reserve for contingencies—™™—600,000 350,000
/Common stock — 1,350.000 / 1,350,000
Earned surplus.™™—™—— 3,151,155 2,785,109

Total _____ 1 $11,641,526 $10,835,316
"After depreciation of $1,374,529 in November, 1944, and $1,310,032

in Mav, 1944. (After depreciation of $2,094,204 in November and
$1,839,626 in May, 1944.

, fAuthorized and issued 350.000 shares (no
pari, less 80,000 shares in treasury; outstanding, 270,000 shares.—
v. 160, p. 2541. ' . • : Y'",'-yY-:;7/. .

!: (E. I.) du Pont de Nemours & Co.—-Earnings— !
Y. Company Feb. 19 reported earnings on its common stock of $6.60 a

;Share for 1944, compared with $5.59 a share for 1943.
Earnings for 1944 exceeded the earnings .for 1943i mainly because

of increased dividends from General Motors Corp. and restoration tp
earnings of reserves created in prior years, partially offset ,by; lower
earnings from the company's operating activities, the company said^
—V. 161, p. 109.

• i:
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Dwight Manufacturing: CO.—EarningS-
'Years Ended Nov. 30— 1944
Sales (net) _*___/. ' __1_:—— $15,,107,933
Cost of sales, and etc., expenses'_*.._,..._«,_-__- 13,153,616

1943 "
$1-8,765,268
15,054,173

224,263
343,706
193,482

2,347,000
200,000

Provision lot depreciation„n.^_„___„™*_„r——. 215,424
Provision for aniortization...._^_>_-_>—. 356,232
Taxes other than Federal uiricome/„.-,__-,-.-.- . 153,214
"Prov. for estimated Fed. inc. «& exc. prof, taxes 1,213,000
Provision for inventories, contingencies, etc.— 50,000

Balance, surplus $366,447 $402,664
Previous earned surplus- —— 1,601,005 1,498,341

Total s'urplus ________ • :—--- $1,967,452 $1,901,005
Dividends paid 240,000 300,000

Earned surplus, Nov, 30__L._ ——.1 $1,727,452 $1.601,005
Earnings per capital share_—^ '; $1.53 $1.68
'.'"After estimated post-war refund credit and for renegotiation.

Comparative Condensed Balance Sheet, Nov. .30/
Assets— . " 1944 1943 .

Cash —-..I— - $723,186 $816,201
"U. S. Treasury savings notes —j. 1,916,55(5 2,224,655
Trade accounts receivable, less reserve—-'---- 1,161,537 1,165,282
Inventories . ^ 2,518,854 2,266,951
Real estate and machinery (less depreciation)- 2,070,153 .2,175,973

: Emergency plant facilities, at.cost (less amort.) 775,613 1,131,845
Deferred charges £ 37,116 119,356
Post-war refund of excess profits tax—__ *223,537 253,000

Total - 1- i- $9,476,552 .$10,153,263
Liabilities—• /'.'xx/; /x ■';'X:/Z • • . ■■.'■1.

Notes payable $500,000 $500,000
Accounts payable —• 187,964 76,409
Accrued liabilities 284,637 292,033
Reserve lor Federal income and excess profits' •

and for renegotiation (estimated)——1,936,971 2,894,288
Reserve for inventories, contingencies, etc.—1,200,000 1,150,000
Capital stock ($12.50 parD_l_.—__—— 3,000,000 3,000,000
Capital surplus i, I—________—— 639,528 639,528
Earned surplus .— 1,727,452 1,601,005

Total l_i— 1-1- $9,476,552 $10,153,263

"Including $116,537 face amount of U. S. Government excess profits
> tax refund bonds in 1944.—V. 160, p. 1861. '

Eastern Massachusetts Street Ry.—Earnings—
-

. Period End. Dec. 31— 1944—Month—1943 " 1944—12 Mos.—1943 •;

By. oper. revs. $1,272,935 $1,167,749 $14,266,160 $13,738,408
By. oper. exps.
Taxes' 1—

875,284
155,405

728,250
300,853

9,232,714
3,001,174

Gross . profit-
Other income—:

Gross income-——

Interest on funded debt,
; rents, etc.——.—--

Depreciation —•—

Prov.: for post-War re-
. adjustments _—

$242,248 -
4,224

$138,646
5,111

$2,032,272
43,864

$2,128,191
49,784

$246,470 $143,757 $2,076,136 $2,177,975

69,501
x.,.x 68,273-

27,384
x; - 68,939

' '

432,076
/: * 818,610

339,625
: V 872,960

060,000

$108,696 $107,434 $825,450 $965,390

. Bederal taxes __

[ Other taxes '
• Charge in lieu of taxes
/Prop., retire. & deple.
.reserve"' ; u._„.

Net oper, .revenues—,
xBeht for lease of plants
Operating income:
Other income (net)—__

Gross income

'IJet int.'.to public, etc.,
-. deductions

■■) ■ ' •• ■ -X X... // ''
: -Balance
^Transfers "to and from
franchise reserve „

iPfd. divs, to public—-
J 'ortion applic. to mi-

, nority interests

Net equity of corp. in
kc. of subs., consol.

1,633,051 8,038,340 6,396,565
1,448,819 , 4,365,973 18,174,138 18,502,251
2,989,862 2,755,333 11,859,937 12,185,178
2,648,951 —_ 2,648,951 ———

4,540,033 - 5,168,587 20,312,032 22,236,795

7,832,037
86,250

7,745,787
36,803

7,782,590

2,538,271

5,936,501 28,367,930 28,462,775
- 18,750 / 325,000 • • 18,750
5,917,751 28,042,930 28,444,025

'30,310 586,894 421,911

5,948/061 28,629,824 28,865,936

2,373,815 12,822,183 11.677,072

5,244,319 3,374,246 15,807,641 17,188,864

Pf201,436
1,430,693

77,998

• i.——'- - Br97,339 ;,''d 1-_
1,482,501 5,753,165 6,411,968

79,673 •' 344,914 ' 326,212

3,534,192 :1,812/072^-• 9,612,223 . 10,450,684
, Electric Power & Light Corp.-

') "et equity* 3,534/192
(Other income—— ' •" 2,691

Total, Lil„——
5'ed. taxes, other than

■

income -______.____:x 3,422
•Other t;axes 4,765
■Expenses — _* ;. 119,137
'Interest & deductions- 373,896
Prov. ;for Fed. taxes on

•

income • 12,500

1/812,072
454

9,612,223 - 10.450,684
. 8,922 , 8.619

3,536,883 1/812,526 9,621,145 10,459,303

3,348 13,818
"22,952 19,730
154,946 » 735,572
373,896 1,495,583

10,000 37,500

Balance r 3,1)23,163 " 1,247,384 7,318,942

Income Account (Company Only) >

Period End. Oct. 31—
-Oross > income l "
Total expenses

i Balance ——————

Total int., etc., deducts.
from "income —

Prov. for Fed, taxes on

, income — -

1944—3 Mos.---1943 1944—12 Mos.—1943
$654,671 $667,082 $2,884,776 $3,677,931
127,324 - 181,246 < 769,120 585,024

$526,747 $485,836 $2,115,656 $3,092,907

373,896 373,896 1,495,583 1,507,515

12,500; 10,000 37,500 72,600

$140,351 $101,940' $582,573 $1,512,792
*—V. 161, p. 668.

J Electoral, Inc.—New President-
Benjamin Ashton, former Vice-President and Chief Engineer has

Trnen elected President to succeed Ray Criddle, who resigned' last
December.—V. 153, p. 547.

Erherson Radio & Phonograph Corp.—Annual Report
'

Net sales of the corporation in the fiscal year ended Oct. 31 1944
amounted to $23,043,363 alter allowance for price reductions and
voluntary refunds to the Government. This was almost double the
figure, for the 1943 fiscal year, when net sales totaled $11,857,771.

'

Ein?rson continued throughout the year, to devote all of its facili¬
ties t£ the development and manufacture of electronic equipment for

the Army and Navy. The company is producing a long list of items
from two-way radio communication equipment: to .submarine* detectors,
and-is concentrating more and more on prodiiction .of 'rador equip¬
ment. Unfilled Government orders now on the company's books
amount to about $33,000,000. and Government procurement agencies
have indicated that the needs of the Army' and. Navy for Emerson
electronic equipment will require greater production in 1945 than 1944.
In his report to stockholders Benjamin Abrams, President, pointed

out that most of the equipment being made for the Government had
been designed by Emerson's own engineering staff. ■
As part of its program for veteran rehabilitation, Emerscn con¬

ducted a suVvey toward the end of the year to determine the number
of service men'Emerson dealers' and distributors can employ after
the war. ID..was found that more than 6,000 veterans with Signal
Corps experience would be employed by those organizations in addition
to those now on the payrolls. ' <

Statement of Income, Years Ended Oct. 31 . "
T-V;!' ■■■ '■ 'y 1944 ' :/1943

"Net sales — ^ $23,043,363 $11,857,771
Cost of sales —— 17,770,523 8,224,155
Selling, general and administrative expenses-— 1,131,762 744,707

Profit from operations —. $4,141,079 $2,888,908
Other income 1 35,240 .13,921

Gross income — — : $4,176,318 $2,902,829
Income charge (interest — . 70,073 18,593
tProvisions for renegotiation of U. S. Govern¬
ment contracts and Federal Income and ex¬

cess profits taxes— ; . 3,377,702 2,281,535

Florida East Coast Ry.—To Issue Promissory Notes-—
The trustees have .requested authority of the ICC to issue $1,969 488*

of promissory notes to cover deferred payments on the puremftsie price
of 15 Diesel-electric locomotives.—V. 3 61, p. 566.

Four Twelve West Sixth Co., Los Angeles, Calif.—.
Annual Report— .

.-'.■x Results for Year Ended Oct. 3J, 1944 ;

Income from rentals—' — _x. $125,483
Total expense (excluding depreciation) ' 87,327
.Depreciation .of.fixed, assets—i—— . .4,450

Operating gain : . »,

'Other income— —

Net gain before Federal income tax.
Federal income taxes—..

$602,701
$1.50

8,035,666
3,574,551

! Net income.-/.
•-V. 161, p. 109. • - • *.,

Eastern Gas & Fuel Associates—Meeting Called— x

- A special stockholders' meeting has been called for March 2 to
/ clarify the question of -whether -it-is proper for the trustees to con¬
tinue paying dividends during the pending recapitalization proceedings.

The company said that "progresses being made" in completion of
The recapitalization and that to meet the standards of the holding

. company act " the plan will propose adjustments in the consolidated
. balance sheet which will include the writing-off of all or a large
'

part of the intangible assets."—V. 161, p. 109. x;/ "//■'

■ : Electric Power & Light Corp. (& Subs.)—Earnings—-
; - Period End. Oct. 31-^" 1944—3 Mos.—1943 1944—12 lfag)5x-1943
, " Subsidiaries— '■ .• ^$?v $ ■$
. Operating ervenues — 33,707,822 31,472,399 137,985,478 133,237,397
, Operation — 12,139,385 .11,612,954 48,584,150 45,453,833
. Maintenance 2,108,735'

Cr8,224
37,741
555.507

1,507,515

72,600

8,294,164

Net income $728.,543
Earnings per share on capital stock. —— $1.82

"After deducting returns, allowances and voluntary refund to U. S.
Government with respect to contract prices, tAfter deducting post¬
war credits of $89,000 for 1944 and $12,663 for 1943. 7Revised. . .

Balance Sheet, Oct. 31, 1944 . ...»

Assets—Gash on hand and in banks, $1,991,857; U. S. Treasury cer¬
tificates of indebtedness, $2,500,000; accounts receivable, $4,028,607;
inventories, $4,587,687; unbilled material, labor and overhead charges
on development contract work, $58,116; accrued interest receivable,
$5,846;' fixed assets (after reserves lor amortization and depreciation
of $123,673), $66,495; trademarks and patents, $1; other assets,
$140,504; prepaid expenses and deferred charges, $533,891; total,
$13,913,004. ' , " ' 1 .'J,
Liabilities—Notes payable to banks, $3,750,000; accounts payable,

$1,954,137; refund payable to U S. Government with respect /to
voluntary reduction of contract' prices, $500,000; provisions for re¬
negotiation of U. S. Government contracts and Federal income and
excess-profits taxes, $3,690,413; other accrued liabilities,' $491,577;
capital stock ($5 par), $2,000,000; capital surplus. $228,124; earned
Surplus. $1,298,752;. total, $13,913,004.—V. 161, p. ,309. . -

Empire Power Corp.—Liquidated—Removed ftorn Un¬
listed Trading-
corporation has been dissolved; its stock transfer books have* been

permanently closed; and holders of its participating'stock have been
requested to surrender their certificates to., The, New Yqrk .Trust Cq.,
New York, N. Y„ for cancellation and payment of: a Vfirst and final
distribution in liquidation at the rate of $43.62 per share.—V. 161,
p. 566. > '

Faraday Electric Corp.—To Be Acquired— : -

See' American Engineering Co., above.—V. 161, p. C.

Federal Machine & Welder Co.—AnnuaLReport—^ x
For the fiscal year ended Sept. 30, 1944, the net profit was $3,164,-

704, before provision for Federal income taxes of $2,645,000. * The net
profit of $519,704 is after a provision has been made for renegotiation

: refunds based on the results of the recommended renegotiation settle--
ment for 1943. ... •.

The earnings for the year 1942 have been . renegotiated and finally
. settled by a gross refund of $650,000 (before taxes)-and a net reduc-

'
tion in income for that year of $153,283. . • ' r t
The earnings for the fiscal year ended Sept. 30,- 1943, ^ere sub¬

mitted for renegotiation to the Price Adjustment .'Board. of> the Engi¬
neer Corp, A .price'adjustment, agreement, has. just;;been!.flntered' into

y with this Board, authorizing the'return of $1,100,000 pf-earnipga before
5 t3xes to the U. S. Treasury. This agreement; is/being recommended
v

by the Board to the authorities in Washington/for; final: approval. It
' is' estimated That 'the adjustments resulting • from, renegotiation*will

. change the net income for 1943 to approximately $790,000.
. The earnings or profits for the year ended. Sept. .30, 1944, how¬
ever, are still subject to renegotiation in accordance; .with: the act of

v Congress, although provisions have been made for . refunds -in the fi-'

nancial statements. ...

/ The corporation formulated and carried throughto. successful? con¬
summation, the registration with'the Securities-and; Exchange Commis¬
sion and the sale in November, 1944, of $2,000,000 par value 15-year

. 5% sinking fund debentures, through a-banking' syndicate4at>95. The'
sinking fund payment for the retirement Of -the ^debentures: is 10#C
of net income for the fiscal year 1944, payable- June T,-1945, ;and each

• year thereafter 20 r/c of the net income for the preceding-fiscal year."
Each $1,000 debenture has attached a warrant .entitling>the holder. to
purchase 10 shares of common stock at $15 .per;share on -o<r ■befote
Nov. 1, 1946, at'$20 per share on or before Nov.' 1, 1948, and at $25
per.- share on or before Nov. 1,: -1949. . ■*t. « < • ' " ' 4 ,"f
Years Ended Sept. 30— " 1944 /. " 1943-/ '

Net profit after t$79<0;000
Earns, per share on 285,088 shares of com. stk. ;.\',Hjn'$r;76/^
"After- deducting provision for

taxes and renegotiation of $2,810,000 which /exCeS^i-pf<rf[its)Tax'esxweie
before post-war refunds, tApproximate figure after, giving-'effect to .

'

tentative renegotiation settlement.; // Z /
/ />•'/.,/.■• ! Balance Sheet,; Sept. 30/• 1914
r Assets—Cash, $1,895,473; restricted cash deposits,* $1,575,377;* cash ;/
• surrender value of life -insurance, $ll,117;;«ac'cpUrtts'/'ana';hotes/-ireceiy/;-/
able, $4,244,502; recoverable costs under : terminated'/goverument' .con-/
tracts,' $478;637; advances to sub-contractors,"■;-$'6.8,.^8.;;.Vihventb'ry/V$2;- /

, 416,653; Investment in.. British - Federal^^Welder/;MachineLtd////
an affiliate (at cost), $25,000; fixed assets:(depreciated/value'/
285,143; intangible assets, $12,522; Other - assets,. $88/Q01;. post-war^ re¬
fund of Federal excess profits taxes (estimated)^ $293,767;''de'ferred"'

: charges, $69,240; total, $12,463,898. -f
Liabilities—Accounts payable, $1,304,351 ;/accruod iexpenSe;i $5^7,594; f

advances (U. S. Government contracts), $3,974,502;/>advance . (from
prime contractor under U. S. Government- cbntradf )/ .$123,538; reserve

'

for voluntary price adjustments, $430,510; reseirve-for liabilities 'ariririg; ;
from U. S. Government contracts, $375,t7O^Tes'e^e.TdY-Fe'd^rfil<'.i.n'C0me/-i-.
taxes and renegotiation (after U. S. Treasury tax-notes of S50Q.500),
$3,027/779; common stock (295,088 shares), $295,088;. paid-in surplus,
$305,154; earned surplus, $2,059,612; total/'" $12,463,898/; ;. / ■. yi •

Note—The reserve for Federal income taxe.V..and' renegotiati6n/ prior
years, amounting to $718,279, is the excess profits tax for the fiscal
year ended Sept. 30, 1943, allowed to be withheld until final determi-/.'
nation has been made of the application ^for relief- :filed; Under-Section
722 of the Internal Revenue Code, $320,900:52; net amount due as a
result of renegotiation for the fiscal year ended Sept. 30, 1943, as de¬
termined by proceedings with regional Price Adjustment;Board, $190,--;:
940, and additional amount due as a result of adjustments in* income
-for the-fiscal year ended Sept. 30, 1943,-$206,439.-; -*•< ' v1
/ The company is contingently liable for additional income, taxes for
years prior to fiscal year ended Sept. 30, 1942,-based upon prelimi¬
nary notice of deficiency in the amount of/approximately $178,000.
In the event this deficiency is upheld an additional liability: in the
amount of $74,000 for the fiscal year ended Sept. 30, .1942; is indl-
cated.—V. 151, p. 3745. j

First Colony Corp., N, Y.—New Name—
; See First of New York Corp. below.

•

First of New York Corp:, N, Y„.-—Changes Name—
The corporation, with offices at ^O Pine St., New York, N. Y.', on

Feb. 10 announced that it .had changed its corporate name to the
First Colony Corp. ... K : .

Ira Krupnick has been elected'a Vice-President. '

$33,706
1.626

______ $35,332
10,333

Net gain after Federal income taxes ' $25,000
• Dividends declared on com. stk., 1,063 shares, $4.50 per sh. : « "4,783

"Including $2.50 per share paid Dec. 15, 1944, to holders of record
Nov. 30, 1944. Two dividends of $.2 each per share were paid on the
common stock during the fiscal year ended Sept. 30, 1944.

Balance Sheet, Oct. 31, 19-11
Assets—Cash, $46,033; accounts and notes receivable (net), $3,944;

securities, at cost, $22,200; fixed assets (after depreciation reserves of
: $70,5S6), $114,697; deferred charges, $11,167; leasehold interest (after
, reserve for amortization of $8,631), $58,838; total, $256,880. P----r4 ;

Liabilities—Accounts payable, $3,601; dividends payable, $2,657;
taxes payable, $24,965; key deposits, $264; accrued insurance, $13;

. deferred credits to income (rentals paid in advance), $542; common
x stock (1,063 shares no. par value), $22,924; capital surplus, $112,605:
earned surplus, $89,307; total, $256,880.

Franklin Stores Corp.—Earnings—
6 Mos. Ended Dec. 31—

_ ' 1944 1943 . >■
/ Net sales $11,998,013 $10,210,859
Earnings before taxes : 2,332,127 1,979,332

- Net profit after 652,524 544,316
-

"Earnings per x $0.93 : / $0.78
r • ' "On 700,000 common shares.—V. 161, p. 207. 1

v ; Galveston-IIouston Co, Subs,)—Earnings-— xx:':
. Period End. Dec. 31—• -

Operating revenues

Operation
Maintenance ___/

General taxes

Fed. normal & surtax__
Fed. excess profits tax
Depreciation

Operating income
Other income (net)~__

Gross income ■/.
Income deductions

Net income

1944—Mpnth-r-1943
$772,010 $757,229
368,208
133,314
71,023
13,500
90,000
•55,458

351,803
105,386
56,927
8,500
20,700
148,536

1944—12 MOS.—1943

$9,364,613 $8,970,592
4,275,022
1,574,452
848,144
163,840

1,342,107
656,553

3,884,563
1,076,281
826,896
256,006

1,556,666
638,510

Z: $40,499
,

. 1.645
$65,375 ►

1,285
$504,491

19,505
$731,667

, v. 8,198

$42,144 ' :
6,649 x

$66,660 v
9,048 .

$523,996
95,723

$739,866
1291813

$35,495 $57,612 $428,272
233,660

. Dividends declared on commcn stock.

Comparative Consolidated Balance Sheet/Bee. 31

... . < 1944

$610,053
233,660
x

, '•

Assets-
1943

Investments '

Sinking fund _____—

Ppst-war refund of Federal excess profits tax
Cash
V. S. Treasury tax savings ncteTsZ~s"eries "cI.IZI

'

U. S. ceftificates of indebtedness, 1945__:
Replacement and deferred maintenance fund _

x Special deposits
Accounts and interest receivable_„ZZIZ-ZZZ ZZ

' Materials and supplies .Z
*r Prepaymeftts V'
•. Unamortized ' debt" expense Z__ZZZZZZZZZZZZZ

Liabilities-

interest accrued „ZZ """" "
'Other-current and accrued" liabmfiesZZZZZZZZZZ
Depreciation reserve ___

„ Reserve for injuries and damagesZZZZZZZZZZZZZ
Qther reserves

_

/Earned surplus . ;-^_..____ZZZ

V $8,007,764 $7,945,336
:x 507 1.009

69 305
115,035 53,695
537,328 v 623:889

v 1,729,000 1,915.0001
129,051

/xx; 225,946 X'/ 120,620
636 14,282

X- 54,448 48,209
236,355 196,490

; , 38,922 . ■/V" 45,830
x 4,851 x- 7,633

$11,079,911 $10,972,099

$1,460,375 $1.460,31&
1,646,559 2,219,219

• "238,064
v 1,785/711 1.968,395

5,083x / 6,751
x <i 93,660 74,780

3,381.051/ / 2.859,033
275,120 247,477

< 422,874 326.926
v 1,747,967/" 1,571,079

$11,079,911 $10,972,099

, Galvin Manufacturing Corp.— Special Offering —*

ZRickeyv & Co., Chicago, made a special offering , on
•.FebT 15,of 12,000 shares of comrrioh stock (par $t) at $25
;pet sh^re. This .offering was quickly oversubscribed*
. Stock was sold by the estate of Joseph Galvin and: prd^
•

ceedsrwillbeusedforpaymerit;.OfZtakes.-~y'Z157.;i).2249/

/'''';"f^^ntbie',StorCSi* Inc.*—*N"e\v :Shop..^Opened~^ j,:/ :ZZ ////" Z-'-Z >'/j.
'v/The^corporation /annoiinccrf, that k" n/wZ^rtion^Sho^' th-
/ its: kind/; was /opened in Northfield, Minn., on -Feb. /15. /, This ,shop»
featuring ladies' /ready-tb-weal*. hosiery, lingejiei'ahd: ihXahts't/wear*
and? , personalised 'service, is 'owned and operated by'. Mrs." Helen

-

Skogmo.:-:^ /-x x;-. ■v::;.-.Nw /:•'•/i"
".Itie shop has permanent rcpresehtaTion tin<iNew;vYork/iLos Angeles,

.Chicago Arid Minheapolis "through the buying-staffs of Gamble Stores,
Inc.—Vx 161'. p. 767. I.[

v-i'TZ;:/Z.'7VfJZ
Geperal American Investors Co.; Inc.—To Vote on Ex-*

x-"" The directors are proposing;to the stockholdersxa plan to be voted
on at the annual meeting on. March 13, 1945, under which the holder'
of each, share of $6, preferred, stock would become .the holder, of oria
share of $4.50 preferred stock, : ?xv/"/;.// r/.;v;... * f
The $4.50 preferred stock would not-be-subject to redemption (as" ai

present) by lot for. the sinking fund: at'$100 .per share .and> accrue#
. dividends. Instead of the present sinking .fund, there would; be ,, a
•purchase .foundunder '>Which the • company * would be obligated to
retire 2,000 shares of preferred stock annually but: only if such pre-'
ferred stock could .be purchased ; during -the last: quarter , 'df the; year
on..the New./York::Stock Exchange at not more than: $100' per share.
The call price for the $4.50 preferred stock will be as at present, $105
per share and accrued dividends; - .

The authorized number - of shares of. preferred, stock would bo
reduced to the 62,000 shares now outstanding. " : * , ;
In the opinion of counsel, no income taxes will be incurred by

preferred stockholders by this recapitalization. The plan enables
holders of the present $6 preferred stock to retain their investment;
,in the preferred stock of the company without' tax liability an#
without the reinvestment problem which would exist if the present
/stock were redeemed:at $105 per-share and accrued dividends. Upon
adoption of the plan by a vote of at least two-thirds of the pre~
ferred stock and of a majority of the common, stock, the plan will be
.binding upon all stockholders.—V. 161, p. 462. • • ;V

r General Gas & Electric Corp.—Div. Approval Sought
The corporation has asked the Securities and Exchange Commis¬

sion to approve the payment out. of capital or unearned surplus of
the regular quarterly dividend on its $5 prior preferred stock for
the quarterly dividend period ended March 15, 1945. Gn the."60 OOG
•shares outstanding, 27,889 are held by Denis J. Driscoll and Wiliarcl
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L/' Thorp, Hrustees'lof ■> Associated Gas & Electric Corp., who have
. V'iJ-t >igrecd to .waive l-heiKright - to receive the - dividend payment spending

further pider of the Commission."—V. ,161,' p. 310. ; .

bonds .set <;aside -for--.future plant*' improvements, $120,0261 bot-
payment-pending : ; ties >oUt 'with trade; $219,626: investments (capital stock of St.

'! IjOuiS iBrewers Yeast5: Corpy), $10,000; fixed - assets (after reserve
for depreciation of $747,241), $1,638,428; deferred charges, $7,092;

; ' { iGenetal Mills, Inc.—Opens New Plant— . -1 : v, total,,$3,2$8,2.72; . a. /vi/i- /i/ ./V-.5'-
fe^corporation;■'■i, ,[ JliiC 'VUAlJUAflbtUU WAA «-V vi+■ ■> , tf 7 »,<-_- . _ - v, ■ 7. ;

(

processing piant at Belmond,; Iowa, thus officially, entering the vege-
table oil and protein field.-This plant,, formerly a sugar beet refinery,

- '
was purchased,in. October, 19.43, Irom,the .American.Crystal Sugar..-Co.,:
o3f Denver, Colo., and .has been converted by the installation "of ; a-

v 250-tonAll'is-Chalmers continuous extraction unit. In addition, con-

c'rete tanks have been built to provide half a millian bushels storage
'

; capacity. Total capacity ,of the .grain storage .tanks, .will ..eventually-,
,4V

, he 1,500,000 bushels, 5 '' • ■ -
t

' -

The plant is now in. .operation with a daily capacity of 150 tons
. . (inputnf soy beans).—V. 161, p: 7. 1

General Printing- Ink Corp. — Listing of Additional
Common Stock—Acquisition— . - ■ • :

The -New York Stock -Exchange has authorised the listing of 40,292
additional shares of common stock (par $1>, upon official notice of
issuance in connection with the acquisition, >of shares of common

stock (par $10rof E." J. Kelly Co. -(Mich.* and of -shares of common"
' "

stock of Michigan Research Laboratories, Inc. (Mjch.t making the
total number of shares listed and to be listed 782,248 shares.—V.-,160,

General Shareholdings Corp.—Annual Report—
. At Dec. 31.-1943, the net assets, of the company were equivalent to

. $5,284 per $1,000 of bank debt;.this coverage increased to $6,186 at
Dec. .31 1944. The preferred stock asset coverage increased during;
the year from $125.11 to $151.45 a share, while the common stock

. " asset value, after, allowing for the liquidating value of $105 per share
of.preferred stock and for dividends in arrears and accrued on that
$tock, advanced from $.81 to $2.34 a share,

■ ■ r,- Income Account, -Years Ended Dec, SI---,
: -/■ '. 1044 1943 1942 '/// 1941

$761,117 //$723,852 " $775,965; $957,835
72 289 72,150 70,387 <77,358

'

f53;540 ' "58,794 65,891 ' 73,206.
- 14,146' 11,996 11,951, - ' 10,209

preferred. dividend deciared, $8,106; -reserve for Federal and State
income taxes, -$205,279; .customers' deposits for containers, $388,225;
reserve for uhpresehted -checks, $245;' 51/2 '%■ cumulative convertible

i- preferred i'-«tock, .i$589i500;- common stock (62,814 shares of no par
value), $376,884; paid-in surplus, $127,745; earned surplus, $1,439,956;

, total, $3,288,212.—V. 160, p. 1295. : 5 * • ^ '
.Greenfield Tap & Die Corp»—Loan Placed Privately-—1

Corporation^ large manufacturer of cutting tools-and
gauges, effected Feb. 15, with Goldman, Sachs & Co.,
$1,000,000. 15-year 3x/2% sinking fund loan, due Jan. 1,
i960, from Mutual Life Insurance Co. of New York..
y/j Apprcxiinattly ;two-thirds ,of -the proceeds qf the loan will reim¬
burse the .company for funds recently expended in the acquisition of
all of the .common stock, of The Geometric. Tool Co.,- manufacturers
of, self-opening die heads,chasers,, and adjustable taps, also effected;

. in conjunction .with Goldman, Sachs & Co., and the balance, looking
ahead to the,,post-war period, will be added' to the corporation's
general funds.' .

The note provides for iixeri sinking fund payments at par of
$55,000 on pach dan. 1^ commencing 1946.—V.. 160, .p., 2184.

' Group Securities, Inc.—Taxability of Dividends—
• The corporation on Jan. 23 announced that the following informa¬
tion has been prepared to assist its shareholders In computing their,
jpcuerai .income taxes .for .1944.
Dividends paid during 1944 represent three ^classifications for tax

purposes:.-(1) .taxable income, (2) capital gain and (3} non-taxable

Income ; ; :___

General expenses _____

Interest

"TllXCS £—'£■

Refund :of prior year's
' '

taxes : Cr6,750

$627,736 $803,812
589,742 544,319

2,091,913 1,902,361

Net income _— ; $621,143 $580,912
$6 cum. pfd. stock dlv._ 612,455 ,657,790
Net loss on sale of inv..-; *138,527 461,869 JJJ
'Credit. *. . - „ , ' - . <

-; -.v..:jr-.: 'BalanceSheet,-Dec.:3l, 194t ■'

Assets-—Cash'in banks, $292,922; investments in U. S. Government
securities (at cost), -$865,007; investments in other securities, $14,-
357 764; receivable for securities sold,. $6,896; dividends, and interest,
receivable, etc.,- $43,566; receivable for securities sold when ,• issued,v
$35,474; special deposits for dividends and contingent agreements to
$ell securities, etc., $32,180; total, $15,533,809. ... , ,•

liabilities—Dividend^ payable,, etc., $19,180; due for securities loaned-,
against cash, $'94,900; due for securities vpurchased, • $8,045; reserves
for expenses, taxes, etc., $17,130; bank loans due March 31, 1946,v
interest-2%r per-annum, $2;650>000.;-$6 preferred stock (90,750 no par
shares), $2,268,750; common slock ($1 par), $1,602,434; surplus, .$8,-
673,369; total, $15,633,809.—V. 161; p.- 767.; • ; <

v-J.. -£" f . V - - .*•-*» 5, , 1 '»

^Georgia & Florida RR.—Operating Revenues—

income (or return of capital).
...v-Total 'y ;

1944 Divs. r/p Taxable
;J Class of Shs.— -:''r per Shared .as Income

. Agricir.tura1. ;i-.i $.40 64.0861
Automobile ,56j6669 ;
Aviation ■ .943524
Building., .42- .56.7548

'Chemioaiy^iji^-—„ .27 . 68.2312
Electrical equipment-y. .37 77.3841
Food ■ .47 .yy;. 37.0156
Fully. administered..: .49 ■■.-y29.4632 :

General; bopd -.81-. 48.6252
Industrial machinery. " .44 77.4450
Institutional, bond.'.! ' .39 " 68.3633

Investing," company^., "33' " ' .

Low priced. y.51

c/c Taxable as *' y,y'
Long-term ; % .'

Capital Gain Non-Taxable
34.8734

31.9354

5.6476

37.0931

22.2003

22.6159

60.4140

58.4943

43.5440

Merchandising ______ * .61
Mining
Petroleum i

Railroad (bondt___t_
Railroadv-equipmentli
Railroad-stock
"Steel.-

.

Utilities"GG_IGiC__\:_-'

.25

.59

.54

.25

.12

.27

.22

30

8.2476

100.0000

42.3441

37.6823

45.6300

31.1123

57.2222

9.2936

. 1.0405
11.3977

63521
9.5685

2.5704

12.0425

7.8308

22.5550

23.3891

6.8917

21.1080

64.4223

8.8649

11.8794

9~0378
2,8618
9.9319 <

28.9175

8.2973

4.1888
1.6487

"

Week Ended Feb; 7

',1945 - 1944
$44,500 $48,600

tJan. l toFeb;7-
1945 . .. 1944

$228,150 . $244,864,

• Period— yv*-'

Operating. revenues •___

; —V., .161.; p 767. ' ~ . T, . . "v.; ■ ^

y" ('Adolf);Gobely-Inc.—Listing— y ;
- < The New York Curb Exchange has authorized the .listing of 646,484
'

shares of common stock, tpar $1). with authority r,to .list ^192;000 taddi*'.
tional". shares upon official notice of •'-issuance.-^-V.-•-.16i),.r p.--2646. >

y t y :* -• Vr-il-'^G>?>;•>yf •;

yHilB^^t^Goodrich'Go^^onstructs New Laboratory—
A pew research laboratory will be constructed by, this company in

■. Brecksvilh), Ohio, it was announced on Feb. 15 by John L. Collyer,
President ' Brecksvilie is 20 miles from the company's operations in

. Akron, Ohio.—V. 161, p. '767. " 'v. ' '

;I, i^,^G^yeaiv.Tire;& tlubber Co. of Canada, Ltd. <& Subs.);
i t- i Calendar Years— . '• , * - 1944 1943 . '. :1942 -

^Profit before depreciation.-. GJ- $2,540,499 $2,084,053 $2,549,332
•

Depreciation -1,187,-699 i •- -635^516 - -630,775.:

Net' profit v- $1,352,800 $1,448,537 $1,918,557
Preferred dividends 287,368 289,395 289,746.
Common dividends_'l c. 1,286,300 1,157-,670 1,286,300°
Earnings-per t common shared-----,- $434 $4^1 - $6.33

*After »• providing for income and. excess profits taxes, etc..

; Consolidated -Balance < Sheet, JDec. .31. -

Assets— 1944 5 1943 ^
Cash : , $2,175,826 t $2,004,874 ,

Govt, bonds at cost or market, whichever1 is -

f lower. -. ,.9>45d;. .-2.508,052
"^Accounts receivable —________ - 3,468,002 - 1,424,277.
Inventories ___!. -J-— 12-_J_u; 5,491,634 8,343,527.
Advance payments on Government contracts^. _r_lL_vCr2,528,161
Refundable-portion of excess profits tax____—_ 610,320 --:;.382365
Investments ■ 401,572 f "•''403,1-66"
Land, buildings, machinery and equipment__r_ 15,954,760 14,176,721
Deferred charges to operationsiir___3i__.r7._^-. , ' 67,500, ,138.839,
'

Total $28;179;0641$26;853,461-
i .Liabilities-*- r '
Current accounts payable.— — $955,941

729,865tReserve for inc., excess profits & other taxes-
Reserve for adjustments in final settlement
I of prices under Government contracts.——
Reserve for contingencies.^.._...
Reserve for deprec. of bldgsVmach. & equip,
5% cumui. red. pfd. stock (115,758 no par shs.)
Common stock (257,260 no par shares)
Surplus 8,084,600
'Deferred ';Surpl-us.<yyCi'A^J'i:d4i^li-L3^_Li_Lf-4-y"'; 610,320

500.000

10,972,790
5333,850
591,698

$355,628
857,966

-120,762"
500.000

9,9.45,874
5,787,900.
591,698

8,305,468
382,165

48.7910

50.4383

54.3700

59.8499

39.9160

80.7745

71.0825

84.8110

•74.7032

33.9290•

-

T6 .GhaRge^J3esignation -of Hailroad Shares-— ' - f yy
- The.'-Stdckhbiders: of'.ali 'classes of shares -will vote -Feb.; 27 on a
proposal- (a)-;to;change-the name of the class of capital stock of ithe
corporation designated Railroad Shares to Railroad Bond Shares and
(Bt that the .fundamental policy with respect.to-said class of shares
be changed to-restrict the investment of the " assets of that class to
bends, ^debentures*, notes and other .obligations of railroads and of
corporations affected by the same economic factors as affect the
railroad'-industry.-y1-

: o .The..1ifun.dam.ental, ;policy „of. the company ..with respect to Railroad
>Shares requires.that)the assets of that class be invested in securities

- of thgt industry or " of those industries which, in the judgment of the-
- board of directors,-are affected by the same economic factors.
-'/.r,,Since 'May-, 3043;3he assets of this class have, in fact, been , invested
';only ..in obligations (bonds, debeiitures, - notes,, etc.) of the railroad
yindustry'mnd; .virtually all . of the present shareholders of this class
have-purchased-.the shares • since that time. ..The change of name,
therefore, ,'and of the investment policy now recommended for the
approval of stockholders with respect to this class, merely formalizes
the situpation5 as it already exists. The proposed amendment, if
approved,-will .-have,the effect^^ of continuing this.class as a Railroad
B 0 n d .fund, as. district from the newer class, added in 1944, designated
Railroad; Stock' 'Shares. "•

Details of Ainouiitsy^aid to Distributors Group, Inc.—;
. . During the - past year- total .sales of all classes of stock amounted
to $26,588,-109, as compared with $12,348,402 during 1943. Distributors
Group,: Inc. :has advised: the company-that during the past year the.
total amount ./.received -by . it-Aon this volume of sales amounted to
$736,281,. after deducting $1,562,674 paid by it to investment dealers
who distributed--these -shares of the company's stock.
During the past-year, Distributors Group, Inc. received $108,651

under its contract to provide advisory, research and statistical services
to the. company, '.. .. . y : V ■ ,'y: - _ ,

. During the past year, Distributors Group, Inc.; received $7,709 for
assistance rendered to the company's stock transfer department. The
charges, of Distributors Group, Inc., for these services were at rates
less than, those customarily charged by banks and- trust companies
for comparable services. Distributors Group, Inc., during the past
year received $9,946 as commissions on the purchase and sale of
certain portfolio securities for which it acted as broker at the usual
and customary:''rates.G'c';;'Hyyy<■i -.cy.--y
'- At- the close- of business Dec. 31, 1944, Distributors Group, Inc.,;
owned no securities of the company and no stockholder owned 10%.
or more of the outstanding shares of the company. As of the close
of business .Dec. 31, 1944, 8,126,770 shares of the company were
outstanding. *y;,.1/-
; Proposed New Distribution Contact-

•jyy?-'

^'c-y-: "'y; -y,v^-'$26,853^61;
■''-I-accounts «of^$131f6074
In 1943 and $158,306 in 1944. tAfter. deducting payments of $2,015,600
in <1944'and ,$1,522,500 in. 1943.—,V. 160, p.'326;:y*'G.--

■ .n.y-; )-r-. • .y Y'W 1 / "VC •• .. O;/'-"'1;'/y>y..y. •. ,j.

* Griesediecic Western Brewery , Co.—Annual, Report—
■f Consolidated income Account -for. Year Ended,,-Dec. 31,'.'1944-;

• y '•c;,,f'-(Incl. Griesedieck Western Brewery Co. of MissouriLV^y>:Vc;
f Not income from $1,640,904
Selling,..administrative and general expensesrc____ii_-_;_i.1_ 1,124,719
Excess of other expenses over other income-.______--_____ -1,831
Federal end- Misspuri'.State income, taxes___-.—___.;:__-i._ . 205,279'

"Net profit_ $309,075
Earned surplus beginning of year.....—... 1,320,341
t

.-; ,Total. uv.ii-.--_
•Preferred dividends paid.
Gominon dividends paid.'.

$1,629,416°
"

'■
32,425

-v 157,035

Earned surplus (end of yearV ——_______ $1,439,956
■

. * . -: Balance Sheet, Dec.. 31, 1944 < ■■■■*. ■■■

.'• '• Assets—Cash and U. S. bonds, $602,670; accounts and notes receiv-'
able. $211,679: revenue stamps on hand, $57,417; inventory of stock
on hand. $390,999; cash value of life insurance policies, $22,228;
cash set aside for preferred dividend declared, $8,106; U. S.

Since the, inception of the company in 1933, Distributors Group. Inc.
has acted as the exclusive agent for the company for the purpose of-
selling its securities. A. proposed new .contract is being submitted'
to .the ■ stockholdersxf.o.r..approval .which is- substantially the same as
the present' contract, as amended, except that twice a day pricing has

> been provided, for and-General Bond Shares has been included with
Fully, Administered; Shares...as a class which Distributors may re-

,^purchase: only-,lfor..:the account of the. company..« These two changes
.. do -not;.represent a change .from the present policy of the company/
being practices, which Jiav.e-been followed for some time. As required
by -the •.Investment;:..Company. Act ,ol. 1940, _in addition to its present'
provisions < the" proposed contract provides that it shall continue from
year to- year -provided, . however, .that such contract shall continue^

- in .^effect only. ;so-long vas ,;such continuance is specifically approved'
at least ranntially.,by. the .bdard of directors or by vote of a majorityof the. outstanding":,shafesybf .the .company and that in the event of

:,JtS ■ assignment;.;byv,Distributors Group, .Inc.,. the contract shall auto-"
matically terminate. The-proposed new contract has been approved

%'requ'red -by., the investment .Company. .Act -of 1940 by a -majorityof the directors-who are not persons affiliated with Distributors Group *
Inc.—V.. 161, p. 767. - A. ^ .'

/fIlarshawMemical Co.~Annual Report—
v Years Ended Sept: 30— 1944 1943

y- Net sales-_'—i__— $20,494,751 $.17,818,148
Net .profit "nyaiiable. for dividends—. „___ *379.192 366,137

'. tEarnings per . common ;share________:_ ■'; $2.15 $2.06'
'After allowing for all charges, including depreciation and amortiza¬

tion, of $268,310, and providing for Federal and State taxes on income
in the amount °of $365,989. • tBased on 134;652 shares outstanding.' '

[The, earnings, .for ;,the ..quarter ended Dec. 31,-1944 and 1943 were
given in the "Chronicle" of Feb, 19, page 767.—Ed.]
Notes—Dividends" in the amount of SI per share were paid on the

common stock during . the fiscal year ended Sept. 30, 1944, and a
dividend of 25 cents per share was paid Dec. 15, 1944.
Renegotiation proceedings with the Government for the fiscal years

ended Sept, 30, 1942, and Sept. 30, 1943, were concluded during the
year and formal clearance for both years hak been" received from the
War Department. Price Adjustment Board.
An examination by the Internal (Revenue Department of the com¬

pany's .Income tax returns for the fiscal years 1941 and 1942 has
resulted in a reduction of its provisions for depreciation and ant
assessment of additional taxes in the amount of $91,773 for those
years,;y. y"' '•
, InjDeceniber, 1943, the company and .the Diamond Alkali Co., acting
jointly with'equal stock-ownership, purchased the Western Machinery:
Co. of Wichita, Kansas, dealers and. distributors of industrial, C.K
and reagent chemicals, laboratory supplies and equipment. The
acquired company has since been reorganized under the name of the
Western Technical -Supply Co., Inc. y! "•■•'.'•'! .. \ : .>'

Consolidated Balance Sheet, Sept. 30, 1944 i

Assets—Cash,"$951,070; receivables, '$1,714,086; inventories, $2,499,-
408; capital stock of associated companies, at cost (investments carried
at $300,000-held-by corporate trustee under agreements relating ta
ownership and control" of outstanding shares), $338,500; post-war
fefund of excess profits tax (est.), $54,869; claims against insurance
companies, $28,571; Sundry receivables and advances, $6,068; property,
plant and equipment (after reserves for depreciation and amortiza¬
tion of $2,179,940), $2,489,751; goodwill, patents and processes (nom¬
inal amount), $1; deferred charges, $187,384; total, $8,269,707. ■/

. ; Liabilities—Notes payable to banks, $1,000,000; accounts payable,
$939,950; accrued taxes (including payroll and withholding taxes-,
$105,179; Federal and State taxes on income of the year ended Sept.
30, 1944, and provisions for possible prior year additional assessment
—estimated (after deducting U. S. Treasury notes—tax series (pur¬
chased and held for tax payments of'$103,500), $352,170; reserve foir
containers with customers, $100;833; preferred stock, 4V2% cumulative-
convertible (pgr value $100), $1,985,000; common stock (134,652 no
par shares)-, $1,346,250; capital < surplus, $550,908; earned surplus,-
$1,889,147;.total, $8,269,707. . ,

Notes—At Sept. 30, 1944, there were 66,167 .shares of common stoci
reserved for conversion of 19,850 shares of 4'/a % cumulative convertible
preferred stock. . '
Under the provisions of the 4'/a% cumulative convertible preferred:

stock, the company is required, on. or before .April 1 of each year, to
use in the purchase of-redemption of such shares an amount equal
to-5% of the amount by-which its net earnings (as defined) for the
preceding fiscal year exceeds $400,000. Since net earnings (as defined>
for the' fiscal period ended Sept. 30, 1944, were less than $400,001%,
there will be no redemption requirements with respect to such fiscal
year. /An unused redemption' credit of $354 is available from prior

• • years.—V. .161, p. .767, V : y..'

r Hart, Schaffner & Marx—Listing of Common Stock— \
The New York Stock Exchange has authorized the listing of 375,003

Shares of common stock ($10 par) all of which has been issued.—*
V, 161, p. 463, - . ' h .

-

f Hercules Powder Co., Inc.—Annual Report—
The 1944 annual report showed net earnings after all charges of

$4,823,855. After payment of $524,928 dividends on preferred stock,
net. earnings applicable to. the common-stock were equal to $3.26 a,
share-on 1,316,710 shares outstanding. . The earnings were after a

provision of $200,000 for contingencies. :

. Jn his letter to stockholders, Charles A. Higgins, President, said
the declines in sales and profits during 1944 were caused .by,, shifts in
war production, higher rates of Federal income taxes, ana somewhat
higher costs. ... =

Employes of -the company at the end of the year numbered 40,303
compared with $29,300 at the end of 1943. The increase was brought,
about" efitirely by revised schedules at the government ordnance
plants, Mr. Higgins said. Over 35%' of the employes are women, com¬
pared with .24% a year ago. - ' / • • '•
'

The company has received thus far 17 Army-Navy "E" awards and
31 stars, Ml*. "Higgins said. The five ordnance plants, designed ami
operated by Hercules for the government, represent a total plant in¬
vestment of $440,000,000. These plants are the Badger Ordnanca
Works, Baraboo, Wis,;. the. Missouri Ordnance Works, Louisiana; Mo.;
the Radford Ordnance Works, Radford, Va.; the Sunflower Ordnance
Works, Lawrence, Kan.; and the,-Volunteer Ordnanqe Works, Chatta¬
nooga, T.enn. a 1 - V-.?:;.- k- -■ :v. •••-.--.-- ; -

comppny :spent ppproxim,fttely..J$2,950,000; forv research during:
1944. These activities continue to contribute to the needs of wartime,
.industrial production.,'

( • > ' » 1 . " v •<

< ' v1"" -Consolidated Income Account for-Calendar Years ''-i.-.x.
'

. • • - / -*1944 *1943 " *1942

Net sales and operating revenues— 105,677,952 122,518,6261114.378,235-
^Profits from-operations _____ 16,910,139 24,660,610 27,582,50d
Other income ___________ 288,764 277,296 56,849

'. 4.vvyl'rj.it::■ y v < — - •

Total income — 17,198,903 24,937,906 27,639,355
Federal capital stock tax ____^_ 192,406 293,031 399,888
Federal income .tftX___^___L______1 ,12,195,451 : 2,209,339 2,210,68?
Federal excess profits tax **9,514,595**15,514,296**17,840,645
Foreign inc. ,& excess profits tax__' 115,990 52,466 62,068.
Provision for contingencies_ /___ 200,000 1,100,000 1,500,009"
Other deductions 156,606 64,263- . : 79,087
f
Net earnings 4,823,855 ' 5,704,511 5,546,989

Preferred dividends 524.928 524,928 524,923
' COmmon dividends ____________ . 73,291,775 3,291,775 3,291,775
Rate of common dividends,^; . ($2.50) ($2.50) ($2.50>

Surplus ______ —1 1,007,152 1,887,808 1,730,277
Previous surplus . 18,199,040 16,510,557 18,427,286
Profit on sales of interest________ 11465,450
liAdjust. of State income and fran¬
chise taxes for prior years______ Brl99,325 —

Total surplus 19,206,192 18,199,040 20,623,013
Shares of common stock (no par)_ 1,316,710 1,316,710 1,316,710
Earnings per common share $3.26 $3.93 $3.81

*Includes subsidiaries in Canada and England. Ilncludes fees re¬
ceived for construction and operation of U. S. Government-owned
ordnance plants. SAfter depreciation and amortization of $4,237,713
in 1944, $4,407,337' in 1943, and $4,847,266 in 1942. **After post-war'
credit of $1,981,942 in 1942, $1,724,166 in 1943, and $1,057,177 in'
1944. It.In Compania Mexicana de Explosivos, S. A. (less U. S."
capital gain of $155,150).

Consolidated Balance Sheet, Dec. 81
Asset's— ■ % G" 1944 .*1943

tPlants and property_.____ $17,143,407 $18,506,405
Goodwill 5,000,000 5,000,COO-
Cash on* hand and on/leposit______r_______r.__ 6,499,328 5,738,981;
§Accounts receivable 8,047,598 9,059,27?
Other assets -4,558,436 3,575,268
Cash and reimbursable items (contra). 11,371,754 "10,217,857
U. S. Government securities,___._„_— 22,570,875 - 29,718,150-
Materials and ,supplies__„________.____________ 6,538,086 8,304,90°,.
Finished products L 5,820,911 5,853,256,
Deferred charges , 303,130 530,473=

'

Total " $87',853,525 $96,504,563
'

) Liabilities—v-T 'v;:
Preferred stock ($100 par) $9,619,400 $9f,619,4bo-
'"Common stock ______—_ • _____ 16,945,850 16.945,850'
Accounts payable and accrued accounts___i.___ 5.127.974 5,399,046
Deposits for returnable containers—, !_____ 1,284,524 1,417,697
Contract advances

.. 2,261,867>
Preferred dividends 131,232 131.232
Federal taxes (estimated) 12,959,132 21,515,150.
1'Cash and reimbursable items (contra) 11,371,754 10,217,857
Reserves 8,672,486 8.262.443
Capital surplus 4,112,456 4,112,456
Earned surplus 19,206,192 18,199,040
^Treasury stock Dt1,577,475 Drl-,577,475

Total $87,853,525 $96,504,563

*Including subsidiaries in Canada and England. tAfter depreciation
of $34,933,338 in .1944 and $31,529,075 in 1943.- "*Represented bv
1,355,668 no par shares. §Less reserve of $789,556 in 1943, anji
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tS822,950 in 1944. TI8.706 shares preferred and 38,958 shares common.
tUnder U. S. Govt, cost-plus-fixed fee contracts.—V. 161, p. 567.

. Hayes Manufacturing Corp.—Opens Idle Plant—
The corporation has opened its Richmond Street, Grand Rapids,

plant to produce ramps for landing barges on a Government con¬
tract calling for capacity output, R. W. Clark, President, announced
»on Feb. 19. The Richmond Street plant, which has been idle for

■

< several years, occupies nearly 60,000 square feet of space. With the
opening of this plant, Hayes is operating four units in Grand Rapids.
This contract is the latest in a series which Hayes Mfg. has under¬

taken for the Army and Navy since 1941. Other principal contracts
..have been for parachutes, torpedoes, heavy duty truck cabs and
.various aviation items.—V. 160, p. 2403.

Ilettrick Manufacturing Co., Toledo, O.—Report—
Years Ended Oct. 31— ftsftt 1944 V *94i*

"■Net profits , —- $105,875 .... $126,389
Earnings per share —— $1.72 $2.05
"After provision for Federal taxes on income and appropriate ad¬

justments. An amount of $61,654 was distributed to the shareholders
in the form of dividends, the 1944 fiscal year, and the balance of

: $44,221 was transferred to earned surplus.
Faced with the uncertainties of the next few years, the directors

authorized an increase in the reserve for contingencies to $140,000,
of which $15,000 was charged against the year's operations.

Condensed Balance Sheet, Oct. 31, 1944

Assets—Cash, $251,471; receivables (less reserve), $390,237; inven- ft
tories (less reserves), $816,554; U. S. Government securities, $326,-
984; other assets, $117,701; other real estate, $15,718; permanent as¬
sets, $585,732; deferred charges, $29,732; total, $2,534,129.
Liabilities—Accounts payable, $213,200; accrued liabilities, $30,742;

Federal taxes on income (estimated), $230,000; reserve for general
contingencies, $140,000; common stock, $588,325; paid in surplus,
;$126,990; earned surplus, $1,204,872; total, $2,534,129.—V. 159, p. 736.

(Charles E.) Hires & Co. (& Subs.)—Earnings—
3 Months landed Dec. 31— 1944 1943 .• *942

Net sales i $924,604V $979,170 $897,308
'Cost of sales, including selling, ad- ftft

vertising and delivery expenses— 840,527 713,423 557,337
-Administrative & general expenses. ' 74,647 73,849 66,837

Operating profit — ^ $9,430 $191,898 - $273,133
Other income . — 17,590 j 20,651 . , 11,162

Total income ' _ ft $27,020 $212,549 $284,296
Discounts, provision for doubtful
accounts, etc. — 9,674 16,291 29,551

Fed- normal & surtax on income.,- V 2,900 73,000 103,000
■ State income taxes——_Lft;-.—— 500 4,300 6,50Q
Foreign income taxes——__——- 2,600 1,700 3,100

Net profit $11,346 $117,258 $142,144
■ft- Note—Provision for depreciation and amortization of leasehold im¬
provements charged' to manufacturing and other classes of expenses
amounted to $48,931 in 1944, $49,915 in 1943 and $51,493 in 1942.—
V. 161, P. 208.

Home Insurance Co., N. Y.—Officials Promoted—

George E. Stroub, T. Morgan Williams and Herbert A. Payne,
•Secretaries of the company, have been appointed Assistant Vice-
Presidents and Secretaries. Harry B. Reinhardt has been appointed
Treasurer. Malcolm A. Sedgwick has been appointed Secretary in
charge of investments. Norman S. White and Robert S. Walker have
been appointed Assistant Secretaries.—V. 160, p. 1736.

Hudson Coal Co. (& Subs.)—Earnings—
Period End. Dec. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943 \

Net revenues —— $905,540 $757,841 $4,283,473 $4,000,148
Taxes (no Fed. taxes on . ' ft,.'."-.
income) Us-.-' 277,937 V 349,643 1,157,140 i 1,436,171

Fixed charges 273,395 382,881 1,179,281 1,326,191
Deprec. & depletion 417,018 443,697 1,717,340 1,841,066

\1 ft.ft " —L - : —■■■■ - ■

Net loss— —$62,810 $418,380 '>$229,712 $603,280
^ Retroactive wage adjust-

. ments applicable to - f ' • :

..prior periods .——ft —_ 474,702

Net loss- — $62,810 $893,082 "$229,712 $603,280
; "Profit.—V. 161, p. 208. . > , * *

'HudsonHiver Day Line—Annual Report— ; "
Years Ended Oct. 31— " " 1944 < • 1943 •

"Net loss after interest charges & depreciation - $32,870 '-$73,888

, "Net profit. ' , ; ..." - > • -

"•Notes—Net income for the fiscal year ended Oct. 31,'1944, before
^interest (not presently payable as to said year) on the second mort-;
ifiage income bonds and before depreciation and income taxes, amount-
ted $100,545.: • • ,' " - - ;;-• ' ■ ' , ' ft • ftftft.ft '

:During 1944 the company received $305,000 as just compensation ft"
i'for the requisition of the "DeWitt Clinton" and $101,000 for therequi-
sltion of the "Chauncey M. Depew." These sums were paid into the
(first and second mortgage sinking funds as required by the mortgage
indentures. Tt was also necessary, in accordance with, the provisions
-of the mortgage indentures, to pay an additional amount of approxi-
anately $35,000 from the company's treasury to these sinking funds,-.
on order to release the. two vessels from the mortgages-so that- ihe
jjgyraents from, the government codld be obtained. These- payments;
fhave. resulted in the retirement of all of the first mortgage bonds and
"•the reduction in the principal of the outstanding, second mortgage
tbands to $446,350. • • v'ftft ■'• '• ft; -ft ftftft ; • -'; ' '"''ft''ft.' :'V

:AAs a result of the net loss from operations,-the .$35,000 sinking-
(fund payment above referred to,and reserves.for income taxes on the
capital gains from the vessel, requisitions, the deductions for cash
Wfrking capital and winter lay-up expenses; asv determined by • the
Jaoard of directors in accordance with the; provisions of the mortgage-
:indenturesr leave no balance for "available earnings".'for the' year
f-ended Oct. 31, 1944. - There will, therefore, be no further funds avail- '
^able for;sinking fund purposes from 1944 operations. . J ' > - '

interest at .6% per -annum from Dec.- 1, 1944, the date of the re-
Jtirement of the first mortgage bonds, to Jan. 31, 1945, was paid on ,

the second mortgage-bonds on Feb. 1, 1945. - ' .ftftft- -'ft'. ft'
Balance Sheet, Oct. 31, 1944 . - .. . i

♦Assets—Investment in real property and equipment—at cost (after
reserve for depreciation and amortization of $3,485,008),' $662,113;.
-.miscellaneous physical property, $67,245; investments, $50r cash, $433,-:
345; U.'S. Treasury bonds—at cost (market value, $100,631), $100,-
'OQQ; accounts receivable, $18,569; materials and supplies-(at cost),'
4$11,889;:cash with trustee for first mortgage bonds called for redemp¬
tion,. $43,238;-(deduct first mortgage 6% 10-year bonds due July 1,
*1946, called for redemption ($29,500 on Dec. 1, 1944, and $13,000 on
.'July 1, 1944, unredeemed] and accrued interest thereon to date of re- -

:demptioo, $43,238); cash in sinking fund for second mortgage bonds,
i$332; deferred charges and prepaid expenses, $37,089; total, $1,330,632.
/ Liabilities—Preferred stock (4,383 shares of no par value ft $438 300-
common stock (2,882 shares of no par alue), $15,300; second mort¬
gage 6% 20-year income bonds due Aug. 1, 1956, $446,350; accrued in-:
terest on second mortgage bonds not currently payable, $207 553- ac¬
counts payable, $48,139; provision for Federal income tax, $119 566'
.other.accrued taxes, $9,540; deferred credit (excess of consideration
received 'from the U. S. War Shipping Administration over the depre¬
ciated cost of the steamers "De Witt Clinton" and "Chauncey M.
Depew" requisitioned by it in 1942, less applicable provision for F«d-
-eral income tax, held in suspense pending decision by the Interstate
Commerce Commission as to the disposition thereof), $296,419; deficit
from operations (after deducting $331,703 capital surplus arising from
reorganization), $250,534; total, $1,330,633.—V, 160, p. 1736. '

Incorporated Investors—Annual Report—
The total net assets of company increased from $47,157,479 at the

beginning of the year represented by 2,387,510 outstanding shares,
to $57,235,622. at the end of the year , represented by 2,414,168 out¬
standing shares. The net asset value per share Increased from $19.75
to $23.71. ft ...

Distributions totaling $1.92 per share were paid in 1944, of which
87 cents was derived from dividends and interest received (including
interest on defaulted rail bonds), and $1.05 of which was derived from
net profits realized during the year from the sale of securities.
Adding these distributions to the net asset value per share at the
year end, such value increased 29.87c.
The principal changes in the portfolio during the final quarter were

a decrease in the percentage in railroad bonds from 9.47o to 7.8%,
an increase in railroad common stocks from 13.8% to 18.6%, and the
elimination of Celanese Corp., Federal Water & Gas, and Noranda
Mines. • , - -

Income Account, Years Ended Dec. 3.1
« 1944 1943 1942 • 1941 ■

Cash dividends $1,999,618 $1,749,931 $1,664,597 $2,013,943
Dividends in stock—__ 53,875 50,100 51,050
Interest —- - , 64,815 45,522 19,808

Total income $2,117,308
Expenses 309,265

Net income
Prev. undiv. earnings-
Adjust. of overaccrual
of prior year taxes—

Net amt. for participa¬
tion in undiv. earns..

$1,808,043
463,490

8.125

5,579

$1,845,554
288,230

$1,557,324
. 516,191

13,791

$1,735,455
242,874

$1,492,581
791,384

26,918

133,385

$2,147,328
237,659

$1,909,669
697,717

5,625

3,282

Total „— $2,285,237 $2,087,306 $2,314,165 $2,613,011
Cash divs. decl. & pd- 1,708,714 1,623,816 1,797,973 1,821,627

"Undivided earnings,
Dec. 31 I $576,523 $463,490 $516,191

"Exclusive of realized and unrealised gains and losses oh
securities. ' I

Balance Sheet, Dec. 31

ft Assets— , 1944
Cash $1,423,256
Investments, at market quotations— — 55,769,296
Accounts receivable from sales of cap. shares. 190,544
Dividends and interest receivable — 77,042

$791,384

investment

■1943

$1,939,505
45,253,279

33,287
153,636

Total $57,460,138 $47,379,706

Liabilities—
,

Management fee payable.— .

Accounts payable for repurchase of sec. and
shares for treasury—,—

Provision for Federal income taxes i ....-

Provision for estimated Federal capital stock
tax and Massachusetts excise taxes..,

Accrued expenses

$71,545 $58,947

24,795
87,982

28,088
12,107

41,059
87,982

Capital —_ 57,235,622

21,437
12,803

47,157,479

Total

-V. 160, p. 2544.

$57,460,138 $47,379,706

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Indiana Associated Telephone Corp
Period End. Dec. 31— 1944—Month—1943

Operating revenues $205,461 $251,912
Uncollectible oper. rev. 248 180

Operating revenues..
Operating expenses ___

Rent for lease of oper.

properties
Operating taxes

—Earnings—
1944—12 Mos.—1943

$2,388,921 $2,267,960
2,448 2,160

$205,213 $251,732 $2,386,473 $2,265,800

159,872 114,397 1,384,829 1.234.965

50v Crl 6 600 ::ft'C'ft-. 977

12,837 101,215 550,969 552,109

: r $32,654 $36,136 $450,075 $477,749

18,137 27,832 277,011 ft 315,085
Net oper. income-

Net income

—V. 161, p. ,464. ' ." ' ■ ' -

Indianapolis Water Co.—Earnings-
Years Ended Dec. 31— ' ' ' 1944 J 1943 S

Gross revenues j ... ——_ $3,438,529 - $3,270,630
Gper. exps., maint. & retirement or deprec.— , - 1,180,862 1,125,141
All Federal-and local taxes^.^...^—-1,138,237 1,058,190

Net income ..... — . $1,139,429 , $1,087,299,
Interest charges 504,875 504,875
Other deductions —^—— 77,158 44,643'

Balance available for dividends..—.——r v $557,396 $537,781
'ft- , Balance Sheet, As of Dec. 31

Assets— - jftft''-■' ft.\ 1944 .ft;. • 1943
utility plant ..." $24,748,825 $24,668,733
Cash Tr. ; 650,854 ^ 720,352
U. S. Government securities ..> 800,000';: 350,000
Accounts receivable —1__ 395,209 ft 309,733
Materials

. and supplies.-.....— ——<117,757 106,675.
Other investments ' __.ft— 11,717 .17.424;
Prepayments ft—-_-ii-u.__2.i2. 4,857 14,236
Post-war refund of Federal excess profits tax6». ' . 79,173,:ft. V 28,763
Other current and accrued- assets^....ft-.-'- 72,152' ft.,.^.!..—ft
Special deposits ...——ft——ft—' 314,075 ft, ' 296,249,'
Unamortized debt discount expense.ft—ft_^—-732,672 ft' .783,151,:
Deferred debits _ * 1 •' .8,322 ft -. 42,841;-

Total — j___.___ $27,935,612 $27,338,156

$1,054,900
5,250,000
14,425,000 .

133,587
1 'ft 77,525
ft: 255,318
V 27,216.
ft ; 205,880
>'• 1,328 ft
1,159,798 '

19,207
v. - 1,000

87,212
ft 2,394,766
'2,472,827

•-ft 390,048 s

$1,054,900-,
5,250,000
14,425,000

104,822
'

59,400
'

'254,838 •

28,482
241,349'

ft 1,485;
1,050,2O"j

17,340
'

87~212
2,254,127
12,118.889*
-• 390,048

■ •Liabilities-- ft' ftft ; ft;r:ft-: -:ft;-
Preferred stock —

Common stock ; ——.—.

Long term "debt— :

Customers' deposits 1
Other current and accrued- liabilities..
Matured ' interest - lift:
Unamortized: premium on debt.i_.fti—ft.i——
Customers' advances for construction—ft.——
Revenues billed ■ in advancei_-i^_-ftiixftiftfti.-
Taxes accrued ——.-.ft.-—i. ^...i—.
Interest accrued ____i—i__———.

Miscellaneous unadjusted credits.—j—
Contributions in aid of construction..x___—
Reserves.' ^.x.-
Earned surplus
Capital surplus —ft: i__: _ft._—_^

- ft::ft ft"-ft ftftft'-'ft

International Detrola Corp.—Record Shipments— ft
Shipments by this corporation of war-equipment, including electronic

and radio devices and various machinery units totaled $9,100,000 in
the first quarter of its fiscal year, it was announced on Feb. 17. The
figure covers production in November and December of 1944 and
January of 1945, President C. Russell Feldmann saitj. ft
In addition to the radio, radar, mine detector and other similar

manufacturing work of its 7y2-acre Detroit radio plant, the company
makes propulsion units for the Navy-Army "Rhino ferry'' barges,
transmissions for artillery tractors, and other equipment in its
machinery plants in Elkhart and Indianapolis, Ind.—V. 161, p. 768.

International Harvester Co.-—Issues Booklet—
112-page booklet, "Man and the Soil," has just been issued by

this company, in which is presented a popular condensation of the

$27,935,612 $27,338,156

existinVa knowledge on the subject of soil conservation that will bring
home its basic importance to anyone.—V., 160, p. 985.

Insuranshares Certificates, Inc.—Annual Report
As of Dec, 31, 1944, the liquidating value per share of the capital

stock, valued at the bid side of the market, was $10.15.

ft.ft'';.:/- ft-'' Income Account, i:i Months Ended Dec. 31 'ft'. ' •

-ft ft'-V..ftft:ft-ftftftft.ft:;ft:ft; 1944 1943
Dividends earned ' — $152,524 $162,611
Interest on U. S. Government bonds... ft. 1,289 ' —

ftft Total income —... $153,812 $162,611
Expenses :— 27,266 27,668

Net operating income $126,547 ft $134,943
Previous undistributed operating income ft 658,601 661,563
Adjustment for dividends claimed.— .12 70

Total $785,15,9 $796,576
Portion of canceled treasury stock.i._ — ft, 32,796 32,391
Dividends paid (22ya cents)— 100,146 105,584

Balance. Dec. 31—— $652,218 $658,601
Net earnings per share ! $0.28 $0.28

Comparative Balance Sheet, Dec. 31
Assets— ft 1944 1943

Securities in portfolio:
Insurance stocks, at cost— $4,067,358 $4,220,196
Unrealized appreciation' . 388,851 270,099

Cash in banks and on hand 3,344 31,827
Accrued int.—Purchased U. S. Govt, bonds ... 165
Due from brokers

______ 3,230

Total
— $4,459,553 $4,525,517

ftft Liabilities— ftft'ft -ft-*.
Capital stock (par $1) x _______ $440,000 $465,800
Capital surplus 4-— 3,371,663 3,409.673
undistributed operating income— 652,218 658 601
Treasury stock Dr4,328 Dr8.557

•.; Total
______ $4,459,553 $4,525,517

—V. 160. p. 2647. ,

International Rys. of Central America—-Earnings-
Month of January— ' , , 1945 1944

Railway operating revenues $731,170 $714,279
Net revenue from railway operations——. 293,725 347J07
Income available for fixed charges— 226 539 271 615

—v/iei^p 568*"" 185',167 21^044
International Utilities Corp.—Stock Redemption Ap¬

proved—
The Corporation's plan to redeem 30,000 shares of its $3.50 pre¬

ferred stock, $50 par value, at $52.50 a share plus dividends has
been approved by the Securities and Exchange Commission. The
shares are to be chosen by lot from among the 92,812.2 preferred
shares outstanding.—V. 161, p. 464.

Investors & Traders, Inc.—Seeks Purchase of Stock—
The First National Bank of Jersey City has been appointed agent

to accept tenders of capital stock of the above corporation at $4 per
share up to March 15, 1945.—V. 129, p. 643.

ft-*:ft--,v*.ft-, v-:-- ft y l

Iowa Public Service Co.—Earnings—
12 Months Ended Dec. 31— 1944 1943 v

Operating revenues..— $6,545,500 $6,160,217
Operation —; 2,827,369 2,679,051
Maintenance —— .ft 325,510 301,148
Provision for depreciation— 723,164 707,559
Federal income and excess profits taxes..—_ 826|217 ft 555^573
"Charge in lieu of additional Federal income
tax and excess profits tax 47,068

Taxes (other than Federal income taxes)...— ; ft 613,558 564^772
Net earnings from operations——— $1,229,683 $1,305,046

Other income (net,) ; 41,633 34,542

Net earnings..——$1,271,316 $1,339,588
Interest on long-term debt _ 598,802 ' 650,037
Amort, of debt discount and expense—... : 11,459 13,055
Interest on unfunded debt——__ ft 12,001 9,858
Interest charged to construction Cr966 Cr3.438

ft Net income.—. X—_———————ft $650,019 - ' $670,076!
Dividends accrued on preferred stocks..— 334,903 334,903

-

v Balance ft $315,116 $335,173:
Earns, per sh. (412,000'Shs. of com. stk. $0.76 $0.81

: i "This charge represents a portion of the premium and debt dls-;
count and expense applicable to the 6% debentures called Jor retire¬
ment during the year 1943 in an amount equivalent to the reduction
in Federal income and -excess profits taxes resulting from deduction
of such costs for tax purposes.—V. 161, p. 8. ft . ft ; "

ft - ft.:' v;-; ft'ftftft-ft .ft .'1 ..ft . ;V / ■ ft:--;ftft.:;:ft:ftftft:ftft'-.ftftftft::ft.... ft
; jaeger Machine Co.—New President, etc. —
1 O. G. Mandt has been named President, .succeeding Gebhart Jaeger
who has been made Chairman of the board. All the other officers'
were re-elected. They are: RayftM. McLean, Henry C. Fraas and.
Frank- H. Nagle, -Vice-Presidents; John' M. Ulrich, Secretary, and
August, Lorenz, Treasurer.—V. 161, p. 670,.

1 Julian & Kokenge Co. (& Subs.)—Annual Report— •
>'.-Years Ended Oet.--31— 1944 ' 1943 ' ft
Net saIes---_-_..—ft—^:—$4,514,564 $4,785,853
..Net profits after charges and Federal taxes.—. "229,190 236,975
Earnings per share on 122,030 shares outstdg.., ft, $1.88 ft . $1.94
"After normal Federal Income taxes- and surtaxes of $147,549 and

excess profits tax (after post-war refund of $1,225), $11,031. .ft' > '
'

. Consolidated" Balance- Sheet, Oct. 31, 1941
Assets—Cash 011 hand, demand and time deposits, $456(383; U. S.

Treasury bills and certificates or indebtedness, $327,302; U. S. Tress-.
. ury tax notes, series-.A:.and C, $315,948; notes and accounts receivable;
(after allowances ft for doubtful notes and accounts of $187,183),
$262,310.; inventories, $1,051,077;. cash* surrender value of life insur-'
ance, $101,201; investment in capital stock of 51% owned subsidiary
company/not consolidated, at cost, $119,848; land, buildings and
equipment at cost (after allowance for depreciation of $485,663),.
$303,668; post-war refund of excess profits tax, $8,856; prepaid ex¬
penses and deferred charges, $23,905; total, $2,970,497.ft; ft
Liabilities—Accounts payable, $224,570; accrued wages, taxes, etc.,

$100,586; provision for Federal taxes on income (after deducting U. S.
Treasury tax. notes, series A and C, of $140,219), $20,471; minority
Interest in capital stock and surplus of subsidiary companies, $41,358;
common stock (122,030 shares of no par value), $402,142;, surplus,
arising from retirement of preferred stock, balance (no change during
year), $355,560; earned surplus, $1,825,810; total, $2,970,497.—V. 159,
p- 8. ftftftftftft''ft ' ■ -ft--^:• ■ • ft''

Kanawha & Hocking Coal & Coke Co. (& Subs.)—
Annual Report— . : :
Years Ended June 30— 1944 1943

Net income after charges and taxes $110,813 $108,725
Earnings per common share—: $2.23 $2.15

Consolidated Balance Sheet, June 30, 1944

(Incl. Kelly's Creek Railroad Co.)

Assets—Cash, $437,179; U. S. Government bonds, $25,891; U. S. Gov¬
ernment tax notes, $90,296;- accounts receivable (trade), $139,763;
accounts receivable .(other), $6,287; inventories, at lower of cost or

market,-$39,919; investments and other assets, $6,751; prepaid insur-!
ance and taxes, $8,888; property and property rights (after reserves

1
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for depletion and depreciation of $1,089,613), $2,659,084; total,
$3,414,058. ■;,■■■ '■ 7 77
Liabilities—Accounts payable (trade), $55,024; Federal taxes withheld

from employees, $16,120; accrued wages, ■ $51,990; accrued Federal
incdme and excess profits taxes, -$74,077;. other accrued taxes, $29,342;
sundry accrued liabilities,, $15,495;: other current" liabilities,:1 $6,794;
reserve for contingencies, $47,161; 7% cumulative . participating pre-.,
ferred stock ($100 par value), $690,800; common stock ($100 par
value), $2,803,200; less deficit, $375,946; total, $3,414,058. 7\';
Note—Cumulative dividends on preferred stock are unpaid in the

amount of $140 per share or an aggregate of $967,120.—V. 148, p. 441.

Kansas City Southern Ry.—Earnings— *
:r Month of January— ' -7 ' * <

Railway operating revenues
Railway operating expenses W-——■-

Net revenue from railway operations—.!;:.
Federal income taxes •—

Other taxes ——

Railway operating income
Equipment rents (net debit)
Joint facility rents (net debit)

LiabiHtcis—Accounts payable, $9,99,9,256; accrued expenses, $3,944,-
601; provision lor Federal taxes, current and prior years, $10,943,846;
dividends payable, $11,261; notes ; payable, banks; due Oct. 15, 1946,
$10,600,000; reserve for contingencies, $2,000,000; reserve for risks not
covered by insurance policies, $543,933; 6% first preferred stock (par
$100), $50,400; 7% second, preferred stock (par $100), $46,000; com¬
mon stock (1,836,589 shares, no par), $33,671,735; earned surplus,:
$17,305,791; total, $89,116,823.—V. 161, p. 769. . . 7 .

■; :v ; '

Lakey Foundry & Machine Co.—Earnings—V
Years Ended Oct: 31— ' "/./7;y7:77.777:1944 1943

Sales, less cost of products sold $1,810,651 $598",650
~~ "

369,765 A 266,437Selling and administrative "expenses

1942 7
$141,191
173,909

: ■ ' 1945 :::;--d&44:
$3,245,473 $3,355,976

■ 2,028,572 2,231,184

$1,216,901 $1,124,792
300,000 440,000
175,000 168,000

$741,90 L $516,792
192,259 189,915
2,377 8,654

Net railway operating income
*~V. 161. p.' 464.'

Keyes Fibre Co.—Earnings—
Calendar Years—

Net profit from manufacturing operations:
Other income

$547,265 $318,224

Total income

Administrative, general and patent expenses-

Experimental and development.———
Interest on bonds—-.—:; a—------—--

Bond discount and expense—
Premium on bonds retired.--——
Depreciation and amortization
Federal income and excess profits taxes——
General contingent reserve —.

1944 1943

$1,465,700 $1,546,174
: > 26,412 26,029

$1,492,112 $1,572,203
189,158 *224,343
97,547 .* V: 90,635
61,437 » 55,910"
158,404 10,915'

>7 30.442 ——1
202,962 194,825
547,916 665,108

v : 15,000 : 127,000

Net profit - ——— $289,246 $203,467
Preferred dividends . —— 14,682 —

^Includes non-recurring charge of $49,731. tlncluding $51,082 dis¬
count and expense . on retirement of 4 Vz % bonds.

New Financing—Declares Dividend
On Nov. 16, 1944, an issue of $1,800,000 15 year 414 % first mortgage

bonds was sold at a price to the company of 10014. From the proceeds
the then outstanding first mortgage bonds were retired and $600,000
was deposited in escrow with the trustee to be drawn down against
additions to plant; and machinery made prior to Oct. 2, 1947. In
addition the indenture permits the issue of $700,000 additional bonds-
against 50% of the cost of future additions, subject to certain earn¬

ings requirements. The fixed sinking fund on the new issue is
limited to 2% of the principal amount of bonds issued ($36,000 per

year on the $1,800,000 now outstanding). In addition the ja/inual
sinking fund requirement beginning with 1946 will include 20% of net
earnings for the previous year.

Directors on Jan. 18 declared a dividend of $1.50 per share on the
preferred stock payable March 1, 1945, to holders of record Feb.4 15.
This dividend will be on account of accumulations and is the first

payment made on the preferred. Accumulations on this issue
amounted to $691,236 on Dec. 31, 1944.

Balance Sheet, Dec. $1, 1944
- Assets—Cash on hand and on deposit, $274,947; receivables, $434,885;
Inventories, $735,661; U, S. Treasury tax notes and interest (excess
over Federal income tax provision), $91,442; cash reserved for
first mortgage sinking fund instalment due July • .1,. 1945, $36,000;
other assets, $46,900; Federal excess profits tax post-war credit,
$53,253; cash held in . escrow by trustee for plant additions,
5600,000; land, buildings, machinery and equipment (after reserve for
depreciation of $1,984,371), $2,082,858; prepaid expenses, $34,153; un¬
amortized bond expense, $22,164; patents (less reserve for amortiza¬
tion), $94,547; good will, $1; total, $4,506,812. 7v77:7
Liabilities"—Accounts payable, $65,589; notes payable, $8,000; divi¬

dends payable, $3,670; accrued interest, $19,125; other accruals,
$93,695; notes payable, due Oct. 14, 1946 and 1947, $16,000; general
contingent reserve, $187,881; unamortized bond premium, $4,425; first
mortgage sinking fund 414% bonds due Oct. 1, 1959, $1,800,000; prior
preferred stock (2,447 shares), $244,700; other stocks (preferred stock,
13,293 shs., no par; class A stock, 60,000 shs., no par; common stock, -

148,955 shares, ho par), $566,666; surplus, $1,497,060; total, $4,506,812.
—V. 160, p. 2297. ,

King-Seeley Corp.—Transfer Agent— : J
The City Bank Farmers Trust Co., New York, has been appointed

transfer agent for 100,000 shares of the 5% cumulative convertible
preferred stock and 362,500 shares of the common stock. See offering
of preferred .slock in V. 161, p. 769.

Klrsch, Co,—Earnings— ,

6 Months. Ended Dec. 31—
. ~ 1 1944 , 1-' 1943

Net profit after charges and taxes —— $57,812 $58,123
Earn, per share on class A and class B shares- K. $0.27 $0.22
—V. 160, p. 2647. . ,

Kroner Grocery & Baking Co.—Earnings— - *
*

'! —52 Weeks Ended 53Wks. End.7
Period— . Dec. 30,'44 Jan. 1, *44 Jan. 2,'43
'rv -v 5

Net sales 448,381,416 422,427,610 388,847,338
Cost of sales, incl. warehousing and • * -

transportation expenses .— 376,272,134 355,084,173 322,769,522-
Oper. general and admin, expenses 55,492,499 53,067,805 52,154,816
Depreciation ' —— —1 1,969,171 2,038,385 2,534,592

( Operating profit 14,647,612 12,237,247 11,388,408
Divs. received- fr.om- Piggly Wiggly. v" ' ,7... fC-.
Corp. h- — — v 58,137

Net. inc. of subsidiary company—7; ( 180,189 203,540 > ; .150,420

Total income^— 14,827,801 12,440,787 11,596,965
Interest paid (net)—— 221,402 289,559 170,481"
■"Prov. for Federal taxes on income 9,462,000 7,142,000 6,777,000

Net income ————— 5,144,399 5,009,228 4,649,484
Previous earned surplus — 15,840,814 14,511,008 13,540,296

Total surplus J—.'— _ 20,985,213 19,520,236 18,189,780
Dividends on first pfd. stock 3,024 3.024 ^ 3,024
Dividends on 2nd pfd.: stock — ' 3,220 3,220 3,220
Common dividends 3,673,178 3,673,178 3,672,528

Balance, earned surplus 17,305,791 15,840,814 14,511,008
Earnings per common share $2.80 $2.72 $2.53

♦Includes Federal excess profits taxes: 1944, $7,680,000 (less credit
for debt retirement of $768,000); 1943. $5,170,000 (less credit of
$517,000 for debt retirement); 1942, $4,680,000 (less credit of $400,000
for debt retirement and $68,000 for post-war refund).

' Consolidated Balance Sheet, Dec. 30, 1941
Assets—Cash on hand and demand deposits, $21,493,494; U. S.

Government securities, at cost (par $3,000,000), $8,002,056; notes and
saccounts receivable (less allowance for losses), $3,681,311; inventories,
2838,052,582; store and general supplies, $918,674; prepaid insurance,
went and taxes, $431,749; stocks, bonds, mortgage notes, etc.,. less
allowance for losses, $il0,679; post-war'refund of excess profits taxes
■(including bonds of $68,028), $132,400; investment in subsidiary insur¬
ance company not consolidated, $995,500; land, $1,220,901; buildings,
machinery and equipment (after allowance for depreciation and obso¬
lescence of $23,190,977), $13,604,958; deferred charges to future opera¬
tions, $472,519; total, $89,116,823.

• Operating profit —' $1,440,886
Other income _7_7—26,571

Total income $1,467,457
Interest expense - 52,407
Other deductions - ——77 51,569
Normal Federal income tax 125,000
Excess profits tax ' $963,000
Reduction & overprovision of Fed.
taxes prior year " CY96.754

$332,213, . *.$32,718
25,984 1 19,594

$358,198

39,062
35,000
150,000

*$13,124
2,298

7,500

Net profit ___ $372,235 $134,136 *$22,922
Dividends paid — 88,068 44,034
tEarnings per share— : $0.85 $0.30 - Nil

*Loss. ton 440,338 shares of common stock ($1 par). $After de¬
ducting post-war refund of $107,000.

Notes—(1) Provisions for depreciation on buildings, machinery and
equipment amounted to $148,449 in 1944, $145,615 in 1943, and $84,872
in 1942. • ; • ' 7; 7'v

, (2) Proceedings under the Renegotiation Act for the year ended
Oct. 317 1943, have been completed and no refund of profits was

required. Renegotiation data for the year ended Oct. 31, 1944, has
not yet been filed and no determination of the amount, if any, which
may be refundable is possible at-this time; however, the profits on
war contracts for the year, are considered to be reasonable and no
provision for refund is believed to be required.

'

Balance Sheet, Oct. 31, 194.4-

-Assets—Cash, $167,400; collections on assigned accounts receivable
held by agent for allocation under loan agreement, $613,793; U. S.
savings notes, at cost and accrued interest, $1,020,869; U. S. savings
bonds held for sale to employees, $6,675; accounts receivable (after
reserve of $100,000), $1,051,327; inventories, $913,570; investments
and other assets, $93,677; land, building, machinery and. equiprnent.
(after reserves for depreciation of $1,144,483), $1,052,466; emergency
facilities (after reserves for amortization of $128,638), $224,863; de¬
ferred charges, $13,091; total, $5,157,730. . .. . y

Liabilities—Notes payable to banks, $900,000; accounts payable,
$888,976; accrued taxes, $41,250; Federal taxes on income (estimated),
.$1,087,955; reserve for employer's liability not covered by insurance,
$35,000;*reserve for post-war conversion of foundries, $50,000; common
stock (par $1), $440,338; capital surplus, $762,290; earned surplus,
$951,921; total, $5,157,730.—V. 160, p. 1971.

Lane-Wells Co.-—Estimated Sales-r- • • - •,

Calendar Years— 7 1944
Gross inc. from sales, royalties, etc. *$5,835,000

*Estimated,—V. 161, p. 769. '•« . 7/.

77 1943 J-

$5,019,000
1942

$4,106,102

::; Langendorf United Bakeries, Inc.—Earnings— -
• 26 Weeks Ended Dec. 31— ' 1944 '7 1943; 1942
tNet profit „—— i 7 $198,975 $202,779f $160,465,,
*Earnings per class B share — $0.92 $0.95 $0.57

7 *After preferred and class A dividend requirements and on 111,000
class B shares., tAfter all changes and taxes.—V. 160, p. 1737.

(A. C.). Lawrence Leather Co.—Annual Report— \
Sales for the fiscal year ended Oct. 28, 1944, were approximately

$36,000,000, a decline of about $8,000,000 from 1943. This decrease1
is caused largely by the completion of the company's largest Govern¬
ment order, together with' the termination of part of a second large
order. As a result, the particular department involved has operated
most of the year at a more nearly normal but substantially reduced
volume. " „' 7 ' ' '

: y Results for .the Period from Oct. 30, .1943 to Oct. 28, 1944 '

Income from operations, before depreciation and contribu-
tion to Pension Trust —— $5,279,789

Interest received— 7 60,359'

Total income 7 —— $5,340,148
Provision for depreciation 429,660
Contribution to Pension Trust—. : —307,665
Interest paid 7, •. 1,599
Settlement on renegot. of Govt, contracts to Dec. 31, 1943, 156,771
Miscellaneous (net) ; 638
Federal normal , and surtaxes—. ; : 381,629
Excess profits taxes (less post-war credit of $327,882) 2,950,945
Other income taxes— ; ; : 7,341

Net income for year.— $1,103,900
Surplus, Oct. 30, 1943 3,193,743

Total ; $4,297,643
Dividends paid (75c per share). r__ 750,000

Surplus, Oct. 28, 1.944 — $3,547,643

:7 : -' Balance Sheet, Oct. 28, 1944

•7 Assets—Cash, $927,906; U. S. Govt, securities .(market value, $7,603,-
715), $7,602,238; notes and accounts receivable (less reserves, $145,814),
$2,593,174; * inventories," $4,360,765; miscellaneous securities, at cost,
$2,904; post-war refund of excess. profits taxes, $883,227;' property,,.

, plant and equipment (after reserve for depreciation of $6,219,027),
$3,192,818; prepaid expenses and deferred charges, $126,162; total,

7 $19,689,194. 7,777 7, ;y ;7:v: -7.;;:7:-'■ y-7 . i, .7; .

•:> Liabilities—Accounts payable, including payrolls, etc., $980,329;
accrued general, andsocial.. security taxes, $187,282; provision for
Federal . income taxes (subject to final determination), $4,501,335;
reserve for contingencies, $96,479; operating reserves, $376,126; capi¬
tal, stock (par . value $10 per share), $10,000,090; earned surplus,
$3,547,643.; total, $19,689,194.—V. .157, p. 255. 7 ,

Lawrence Portland Cement Co.—Annual Report—
77 Years Ended Dec. 31— 7. . 7~. . . 1944 .... 1943 .'.:
7 Net sales —_—__L _1_ '$1,752,72*2 $21430,964
Net loss after charges, and depreciation— 290,131 249,146.
The company-ended the year 1944 with a working capital of $2,099,-/

*289 as against $1,942,997 at the close of 1943: 7.7•.• .^•

7 r 7 Sale of Interest in Calcite Quarry Corp. : .7
In 1928 the company leased to the Calcite Quarry Corp. some land

at -Myerstown, Fa.,- containing limestone' deposits,- under a long-term
. lease calling for an annual rental of approximately $17,000. The
property was never quarried by the lessee. Also, in 1928, the company

- purchased stock in the Calcite Quarry Corp., paying $172,500 therefor.
These shares were later written down on the books to a value of

$100,000. In December, 1944, the Calcite Quarry Corp. paid Lawrence
Portland $140,000 in cash as a consideration for the cancellation of
the above mentioned lease. This, sum has been credited to reserve

for contingencies pending final decision as to the development or
other- disposition by Lawrence Portland of the Myerstown property.
Also, in December," 1944, the company sold the stock back to the
Calcite Quarry Corp., receiving therefor $97,500 in cash and a one-

year note of $75,000.
Balance Sheet, Dec. 31, 1944

Assets—Cash, $679,205; U. S. Govt, securities—at par value (mar¬
ket value $700,209), $700,000; accounts receivable (after reserve for
doubtful accounts and cash discounts of $8,500), $48,884; inventories,
$623,290; note receivable—Calcite Quarry Corp., $75,000; sundry
debtors, $12,098; refund receivable of Federal and State income taxes,
$20,000; investments (at cost), $42,200; land, buildings, machinery

7 and equipment (after reserves for depreciation and depletion of
$5,032,000), $4,089,373; deferred charges, $13,815; total, $6,303,865.
Liabilities—Accounts payable and accrued charges, $47,230; reservo

for Federal and State taxes. $11,958; reserve for contingencies, $2f-
; 336,525; capital stock (75,000 shares of ho par value), $3,750,000j
capital surplus, $143,618; earned .surplus, $14,534; total, $6,303,865.—

7. V. 157, p. 640. ,

Leslie Salt Co.—Earnings-
Years Ended Oct. 31— 1944 1943 1942

Net- sales $3,460,749 $3,187,028 $2,777,458
Cost of goods sold——————7—_ , 1,750,550 1,610,344 1,519,793
.Selling, warehouse & handling exps. 298,381 305,558 280,024
General & administrative, expenses 183,552 *246,880' ' 202,827

7 Net operating income.——— $1,228,266 $1,024,250 - $774,814-
Olher income —— — 120,888 173,900 151,93!)

Total income $1,349,154 $1,198,150 $926,754
Deductions': from .income— 69.452 57,109 ,47,652
Federal income tax 716,167 567,028 305,160

Net profit $563,536 $574,013 $573,943
Dividends paid — 466,080 466,080 501,030

Balance, surplus $97,456 $107,933 ' $72,907
Shares of capital stock ($10 par)— 233,040 233,040 233.040

'

Earnings per share—.; $2.42 $2.46 ■ $2.40
. ' \ '' Balance Sheet, Oct. 81, 3944

Assets—Cash' and cash items, $628,589; U. S. Treasury notes and
certificates of indebtedness, $425,000; accounts receivable (after pro¬
vision of $35,679 for doubtful accounts), $430,635; inventories, $416,466;
investments,- $736,021; fixed assets (after depreciation), $4,479,599; .

"prepaid expenses and unamortized taxes, $37,882; construction work,
in -progress, $28,779; maintenance materials and supplies, $19,234;
total, $7,112,206. .,(7; , .

■ Liabiiltics—Accounts payable, $49,285; accrued liabilities, $123,876;
provision for Federal taxes, $766,976; capital stock (par $10),
$2,913,000"; capital surplus, $2,708,414; earned surplus, -$550,655; total,
$7,112,206.—'V. "159, p. •737.•

Liquid Carbonic Corp,—Earnings—
Quarter Ended Dec. 31— " 1944 1943

. Net sales $4,878,292 $5,041,787
• Net profit before depreciation and taxes 774,451 1,023,830
. Depreciation ^ 228,226 223,043
♦Federal and Canadian income taxes— 231,610 ... 340,453

'

tNet profit" $314,615. " 1 $460,329-
*Tentative provision for United States and .Canadian taxes,, based on

(.'income (no provision for-United States excess profits taxes. fSubjecb
•j to such provision as may be necessary against war contract contin¬
gencies, possible renegotiation refunds and to year-end adjustments
and audit.—V. 161, p. 311.

Louisville & Jeffersonville Bridge Co.—Payment of
Bonds— ; ■ V

The Louisville & Jeffersonville Bridge & Railroad Co., successor com-
^ parry, will on or after March 1, next, pay all of the outstanding Louis-''

vill© & Jeffersonville Bridge Co. gold bonds due March 1, 1945, at ths
"Treasurer's office at 466 Lexington Avenue, New York, N. Y., upon
presentation and surrender of said bonds: Interest coupons due
-March. 1,..1945, should be-detached from coupon bonds and presented
separately.—V. 150, p. 2430.

Louisville & Nashville RR.—Stock Split-Up Proposed
The company has applied to the Interstate Commerce Commission

for authority to issue and exchange 2,340,000 shares of capital stock
with a par value of $50 for 1,170,000 shares of $100 par value.—V. 161»

: p. 569. : ... ....

Lowell Gas Light Co.—Note Issue Approved—
The Massachusetts Department of Public Utilities has approved

the issuance by this company, at not less than par, of $950,000 of
-

25-year 3%% bonds or notes. The proceeds are to be applied solely
for the purpose of retiring before maturity outstanding 25"year 1st
mtge. 4V3% bonds, series A, due March 1, 1966.

: The Department at the same time denied the application of tha
•

company for authority to issue 30,481 shares of preferred stock aft
par, $25.. The proceeds of the sale of preferred would have been
used for retirement and cancellation of one-half of the outstanding
common shares.—V. 160, p. 1296.

■ Manhattan Shirt Co.—Earnings—
Years Ended Nov. 30—^ 1944 1943 1942

Net sales, less cash discounts—, $15,639,332 $14,716,481 $12,973,469
i Cost of sales —— —_ 13,135,110 12,102,386 10,298,241
Depreciation.. 62,605 52,949 52,353

- Selling expenses — —___ 786,697 : : 815,854 778,603 '
. General and administrative exps.— , 307,519 308,825 *324,483

, Operating profit —— — $1,347,401 $1,436,467 $1,519,783
Interest paid and other deductions Crl8,995 Cr22,322 +18,860
Normal income tax

—r—- 277,410 300,000 325,000
fExcess profits tax . •• . 567,000 584,010 545,000

Net income _____ —„——— $521,986 . ,$574,779 $630,923
Amount reserved for contemplated ! : v ^

; pension plan —_____ 12,000 , 12,000 12,000

':v Balance $509,986 $562,779 $618,923
.Cash dividends paid or declared—. 260,134 ' 260,134 260,134
Shares of common stock (par $25) 208,107 208,107 208,107

. Earnings per share—$2.45 $2.70 $2.97
*And provision for-credit losses, tlnterest earned and other income.

?After.post-war credit.
- '•' < ' Renegotiation
Jules C. Leeds, President, states: - •: \: :."■( :- ..

, : Government .contracts performed during (he-year ended Nov. 3D,
1943, have been renegotiated, with the determination- that no excess

> profits were realized and it is fair to assume that the same situation
will prevail with-respect-to Government contracts for the year 1944.

■ During the year 1945, the company will devote. more .of its inanu-»
facturing facilities to Government, contracts. : . /

Balance "Sheet, Nov. 30, 1944 *
Assets—Demand .deposits in banks and cash on hand, $1,422,944;

U: S. savings bonds (defense series G), $50,000; U. S. Treasury cer-*
tificates of indebtedness (series C and F, $1,030,000; U. S. Treasury
notes'(tax series C), $615,000; notes and accounts receivable (aftexr
allowance for doubtful accounts and discounts of $200,000), $2,242,619;

., inventories, ■ $4,459,332excess profits post-war' credits (1942 ancl
1944), estimated, $73,000; mortgage receivable, $2,400, and 'sundry
investments (less $31,100 allowance), $6,502; land and building!!

: machinery, etc.. (net);" $943,341; unexpired insurance premiums, pre<*
paid taxes, travel "advances to' salesmen, etc., $64,233; trade name,
good will and patterns, $5,000,000; total, $15,906,971..
Liabilities—Notes payable to bank (current), $400,000; accounts pay¬

able (trade) and sundry accruals, $329,909; accrued salaries, wageri
and adjusted compensation, $192,180; dividend payable Dec. 1, 1944,
$104,103; social security and other taxes, est., $69,668; Federal incomo
and excess profits taxes, etc., $975,000; notes payable to bank (non-
current), $1,900,000; security deposit on contract expiring in 1940,
$100,000; .reserve . for contemplated pension plan, $36,000; common
capital stock (par $25), $5,750,000; capital surplus, $714,464; earned

.'surplus, $5,632,767; treasury stock (21,874 shares and $55 scrip; a&
cost), Dr$297,048; total, $15,906,971.—V. 161, p. 671.

(W. L.) Maxson Corp.—Initial Dividend—To Increase
Capitalization and Par Value of Stock Outstanding—
The directors on Feb. 15 declared an initial dividend of 10 cents

per share on the 240,000 shares of capital stock outstanding, payabla
March 1 to holders of record Feb, 23.

Subject to the approval of stockholders, the directors also authorized
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increasing the capital of the corporation from $60,000 to $720,000 by
a transfer from surplus, a corresponding increase of the par value
of the stock of the corporation from 25 cents per share to $3 per
share, and increasing the authorized number of shares from 250,000
to 500,000 shares. ' ;'/ V'p'"/';,/'V
New Director— ?'/ •; 'y-r";*
The corporation on Feb. 16 announced the election of H. A. Leander

as a director. Mr. Leander is also Vice President and General Manager
of the company and, prior to joining Maxson, served in similar
capacities with The Reynolds Metals Co., Richmond Radiator Co. and
others.1—V. 161, p. 569. ;

Marine Bancorporation—Earnings— *■' '
Income Account (Holding Company Only) for Calendar Years

Dividends, interest, and other income—
Expenses and taxes———.——

Balance

Profit on sales of securities

Net profit — ——. ——

Surplus, Jan. 1, 1944 (includ. capital surplus)
Surplus credit,-restoring to surplus recoveries
of assets previously charged thereto——

Gross surplus ——

Surplus charge, dividends paid ($1.40 a share)

1944

$866,506
85,043

$781,463
7,959

1943

$598,202
71,734

$526,468
19,711

$789,422 $546,180
736,325 695,962

21,978 505

$1,547,724
506,321

$1,242,646
506,321

Surplus, Dec. 31, 1944.——__——. j..— $1,041,403 $736,325
•Including capital surplus of $244,162 in 1944 and $222,184 in 1943.

Condensed Consolidated Statement of Operations
: : (Corporation and subsidiaries) 1

Calendar Years—, . .. A . - 1944 1943
Gross income from operations _ $6,976,917 $5,628,977
Operating expenses and taxes. 3,362,377 2,959,502
Interest paid —A.J.—;—'ijr 530,008 376,913
Amortization of bonds——l-. 1,229,046 866,222

- Operating profit ...—$1,855,487 $1,426,341
Profit on sales of securities and recoveries (in ' . . \\\ - 11 :M
part based upon reduced book values result- •.'
ing from capital adjustments)-.—— 675,674 579,912

Gross profit ,__J—SI-..; — $2,531,161 $2,006,252
Losses and transfers la^res. for contingenciesi, 1,010,983 799,270

Net profit - $1,520,178 $1,206,982
Portion applicable to minority interest.,—— 23,807 19,953

Remainder, portion applicable to Marine
Bancorporation — $1,496,371 $1,187,030

Balance Sheet, Dec. 31, 1944

Assets—Cash, $704,517; securities issued by the U. S. and Govern¬
ment owned corporations (at cost), $342,318; other marketable secur¬
ities (at cost), $582,869; dividends, notes and accounts receivable,
$110,075; investments in stocks of banks and subsidiary companies
(less reserves), $8,536,868; total, $10,276,647. •

1

Liabilities—Provision for Federal and State taxes, $55,606; reserve
for contingencies, $138,188; initial no-par-value capital stock (8,852
shares) and fully participating no-par value capital stock (352,806
shares), $9,041,450; surplus (including capital surplus of $244,162),
$1,041,403; total, $10,276,647.—V. 161, p. 769.

Mexican Light & Power Co., Ltd.—Earnings—
(Expressed in Canadian Currency)

- Period End. Nov. 30—* 1944—Month—1943 1944—11 Mos L-1943
Gross earns, from oper. $1,338,827 $1,094,611 $11,439,562 $11,269,689
Oper. exps. <fc deprec.. 832,644 808,233 9,329,109 8.074,289

Net earnings __

-V. 161. P. 770.
$306,183 $286,378 $2,110,453 $3,195,400

Michigan Consolidated Gas Co.—Annual Report—
Gas sales by classes and the volumes of sales in thousands of cubic

feet are shown in the following comparative statement:
Revenue from Gas Sales Sales of Gas in M.C.F.

Classes of Sales— Year 1944 Year 1943 Year 1944 Year 1943
Residential $15,867,903 $15,277,329 12.137,777 11,312,051
Space heating , 6,912,204 7,418,018 11,975,998 12,254,344
Commercial 2,155,653 2,075,686 2,143,303. i; 2,010,117
Industrial 6,052,627

. 6*303,958 11,138,535 11,364,086
Sales to other utilities. 78,141 507,387

Total $31,066,533 $31,074,991 37,903,000 36,940,598

Capital Changes—In accordance with the refinancing program which
was developed and partially consummated in 1943, company issued
and sold, during March, 1944, $38,000,000 first mortgage bonds, 3Va%
series, due 1969, and 40,000 shares of 4%% cumulative preferred stock
(par $100). The total net proceeds from the sale of these securities,
together with other treasury funds, were deposited in trust for the
redemption on May 1, 1944, of the "entire $36,000,000 first mortgage-
bonds, 4%' series, due 1963, and all of the outstanding 4% serial
notes, due Aug. 1, 1944 to 1948, in the aggregate principal amount of
$4,150,000, and for the redemption on June 1, 1944, of 20,000 shares
of 6% preferred stock of 1927 of the total par value of $2,000,000.
These transactions, together with the issuance of additional com¬

mon stock in December of the preceding year, improved the company's
capital structure and effected a saving in annual interest costs.

-■ . ... ' Income Account for Calendar Years 1 // ^
1944 1943 • 1942 -v/''T941-X'i

Operating revenues $31,489,119 $31,461,788 $28,084,651 $24,733,942
•Oper, exps. & taxes— 27,271,340 t27.054.422 123,785,597 20,582,799

Net oper. income— $4,217,779 $4,407,366 $4,299,054 $4,151,144
Other income ——— 19,975 67,884 173,721 - 208,172

Gross income —$4,237,754 $4,475,250 $4,472,775 $4,359,316
Int. on long-term debt 1,399,000 1,624,433 1,655,800 1,686,767
General interest— 33,895 * 14,195 36,501 38,538
Amort, of debt disct. &

expenses ... *—_ 45,401 248.626 251,188 255,088
Miscell. other deducts.. 63,463 54,788 54,171 40,485
Int. charged to constr.. Crl5,313 Cr54,819

Net income—— $2,711,309 $2,533,207 $2,529,934 $2,338,438
4%% pfd. dividends 126,668 — —

6% preferred dividends 50,000 120,000 120,000 120,000
Common dividends ... 2,325,162 2,140,908. 1,784,130 1,784,130
Earnings per share §$0.91 §$0.87 t$6.00 t$6.22
•Includes depreciation, maintenance, State, local and Federal taxes

and other operating expenses. tAfter deducting $520,315 in 1942,
$425,781 in 1943, and $266,647 in 1944, being the difference due to
inclusion in consolidated Federal tax return of affiliated holding com¬
pany. JOn 356,826 shares of common stock (par $100). §On 2,768,050
shares (par $14).

Comparative Balance Sheet, Dec. 31

./• 1944 1943 •

Assets— ' $ ■" $
Utility plant 93,053,532 90,426,645
Miscellaneous investments 99,709 175,800
Deferred charges — „ , 1 1,536,960 4,944^931
Cash . 2,721,736 5,459,203
Accounts receivable, (net)—— ___ 1,804,688 2,366,092
.Materials and supplies 1,089,893 1,049,748
Prepayments _ _ 1,073,280 788,559
Accrued utility revenues _ 1,348,443 1,248,049
U. S. Government obligations 3,755,000 1,278,000

Total 106,483,241 107,737,033

Liabilities— •/,<: .. .? .

43A% cumulated preferred stock (par $100)___ 4,000,000
6% cumulative preferred stock ($100 par)..—_ — 2,000,000
Common stock A 38,752,700 38,752,700
Premium on 4%% preferred stock......... 100,796 -

'

Long-term debt ______ —— 38,000,000 . 39,340,000
Deferred credits 1,904,507 349,652
Customers' deposits, etc. 367,605 303,073
4% gerial notes, current—810,000
Accounts payable —1,419,244 1,323,629
Accrued interest — «•■/:. 471,760 576,295
Accrued general taxes 312,184 323,653
Federal income and excess prof, taxes accrued. 1,929,715 4,347,496
Miscellaneous current liabilities..——283,887 v 265,914
Reserves ...... __A— 14,249,135 12,584,864
Contribution in aid of construction...1,492,820 1,467,041
Earned surplus — 3,198,887 5,291,133
Capital surplus — 1,584

Total _ 106,483,241 107,737,033
—V. 160, P. 2405. -

Michigan Bakeries, Inc.—Annual Report-
Years Ended Oct. 31— 1944 1943

Net income after Federal taxes — •$210,461 . $124,187
Earnings per common share.... $2.31 ,$1.06
•After giving, effect to credit of $53,177 for 1942-43 excess profits

tax refunds and after deducting provision for 1944 Federal income
taxes of $1,000. > . > , /.r'/ ■/ / .;■■

• Balance Sheet, Oct. 31, 1944

Assets—Cash, $132,283; U. S. Government securities (at liquidating
value), $79,322; accounts receivable (after deducting reserve for losses)/
/ $30,856; inventories, $159,252; other assets (including plant replace¬
ment fund consisting of $125,000 cash, and $60,000 estimated excess
profits tax refunds arising from unused excess profits credit; land
contracts receivable, $28,125, etc.), $213,275; .land, buildings, ma¬
chinery and equipment (after depreciation), $301,884; goodwill, $1;
deferred" charges, $25,057;. total, $941,930. ,

Liabilities—Accounts payable, $44,949; accrued payrolls, etc., $75,802;
/ dividends payable, $9,689; trust fund (amount held for employees, for
purchase of War bonds), $1,106; $1. non-cumul. prior preference stock
.(5,968 shares of no par value—declared value $20), $119,360; 7%
cumulative preferred stock (4,684 shares of no par value—declared
value $10), $46,840; common stock (par value $1), $80,621; earned
surplus, $545,915; capital surplus, $17,648; total, $941,930.
Note—Under the provisions of the $7 cumulative preferred stock,,

the. company is required to set aside quarter-annually a sinking fund
equal to 8% of net profits for the preceding fiscal year, to be used
for the purchase of the preferred stock at a price not in excess of the
redemption price of $100 per share. If the preferred stock cannot be
obtained at or less than the redemption price within a period of three
months from the date the sinking fund becomes available, the #fund
/ reverts to the general treasury of the company. The sinking "fund
requirements with respect to the net profits for the year ended Oct.
31, 1944, amounted to $11,360.—V. 159, p.- 111.

Minnesota & Ontario Paper Co.—Director of Research
Milton S. Wundrlich, General Sales Manager of the company's In-

sulite division, has been named director of research of the parent
company and affiliates, it was announced by R. H. M. Robinson,
President. He is succeeded by M. C. "Al" Fairfield, Merchandising
.Manager of the Insulite division.—V. 160, p. 2648.

Missouri-Kansas-Texas RR.—Equipment Trust Bids—
The companfy invited bids up to Feb. 23 for the purchase of $952,000

equipment trust certificates maturing in 14 semi-annual instalments
of $68,000 from Sept. 1, 1945, to March 1, 1952, are designed to
cover 80% of cost of new equipment.—V. 161, p. 570.

v$.:£V;... v* v!'**: ' V:';v?; r!'<'C. ■■ ;-.,v•. . '>.;.v

/.Michigan Seamless Tube Co.—Annual Report-— : f
Fiscal Years Ended Oct. 31— 1944 1943

v Net sales ; — $3,500,500 $4,142,344
Net income — *112,703 170,940

1. Earnings per common share *$2.84 $4.32
•Of this amount $28,500, or 72 cents per share, was represented

•

by the post-war refund of Federal excess profits taxes. Additional
reserves of $14,000 were provided from earnings for post-war rehabili-

; tation and other contingencies. Federal taxes absorbed 71% of taxable
income in 1944, ;;; : c:i-

t , ■ ' . /. • ' Balance Sheet, Oct. 31, 1914
- Assets—Cash, on demand deposit and on hand, $409,103; U. S.
certificates of indebtedness and savings bonds (series G) at cost,
and accrued interest, $200,999; accounts receviable (after reserve for
doubtful accounts of $15,000), $206,112; inventories (at lower of cost
or market), $197,057; special bank fund for employees.' bond purchases
(see contra),- $1,766; miscellaneous securities, at nominal value, $1;
U. S. excess profits tax refund bonds, $22,015; post-war refunds of
excess profits taxes, $62,107; land, buildings, machinery and equip¬
ment (after reserve for depreciation of $348,529), $323,054; machinery
and equipment in process of installation, $3,955; emergency facilities
(after reserve for amortization of $35,614), $54,406; dies, mandrels,
etc., $46,121; hot mill plugs and piercing points, $16,234; patents and
license (less amortization), $9,135; deferred charges, $16,878; total,

; $1,568,947. ,. v;'■
Liabilities—Accounts payable (trade and sundry), $90,466; accrued

salaries, wages, commissions, taxes, etc., $92,715; Federal and State
payroll taxes, $4,727; Federal income and excess profits taxes for
the year ended Oct. 31, 1944 (after deducting $100,300 U. S. Treasury
notes, tax series C at cost, and accrued interest), $243,200; liability
to employees for War bond purchases, $1,766; reserves for workmen's

./compensation claims (for part self-insured), $4,822; reserves for post¬
war rehabilitation - and other contingencies, $75,000; capital stock
(39,591 shares of no par value), $527,042; earned surplus, $529,208;
total, $1,568,947. -

Notes—Renegotiation settlements have been completed with the
applicable Price Adjustment Board to and including Oct. 31, 1943.
The management is of the opinion that adjustment, if any, for the
year ended Oct. 31, 1944 will not result in any material change in the
financial statements of the company.
Under a bank credit agreement dated Aug. 19, 1944 the declaration

and payment of dividends (other than dividends in capital stock, and
the dividend paid Dec. 9, 1943 which is expressly excepted) are re¬
stricted to 75% of net earnings subsequent to Oct. 31, 1943. The
company also agrees to maintain the amount of the net current
assets at not less than $400,000 during the period of this agreement.
—V. 157, p. 1084.

Miller Manufacturing Co.—Annual Report—
J. W. McDougal, President and Treasurer, says:
During the fiscal year ended Sept. 30, 1944, company's production

again increased. Net sales, less reserve for renegotiation, were
$2,675,981. compared with $2,162,852 computed on a similar basis for
the preceding fiscal vear. Net profit transferred to surplus amounted
to $92,034.
Regular dividends amounting to 20 cents per share were paid during

the year on the company's common stock. In addition, two quarterly
dividends totaling $29,850 were paid on the convertible class A stock
for the period of the fiscal year such shares were outstanding.
During the year the V-loan of Precision Manufacturing Co., wholly-

owned subsidiary, was liquidated and the accounts of that company
were consolidated with those of Miller Manufacturing Co. Operations
at the Precision plant accounted for approximately 40% of the total
sales volume of your company.
For 1943 Rieke reported net earnings, after taxes and renegotiation

reserves, of $169,876, or approximately $1.50 per share on 112,500
authorized and outstanding shares. Earnings for the calendar year
1944 are expected to be within the range of $1.35 to $1.55 per share,
depending upon year-end adjustments and the amount of reserves set
aside. Rieke is currently, paying quarterly dividends at the rate of
20 cents per share.
Incident to the acquisition of majority interest in Rieke, company

issued 16,667 additional shares of common stock and 100,000 shares
of convertible class A stock. Through a public offering of 95,000
shares of the class A stock, funds were provided to complete the
purchase of Rieke stock, and approximately $180,000 was added to
working capital.

Consolidated Income Statement, year Ended Sept. 30, 1944 (Incl.
Precision Mfg. Co.)

Net sales, less estimated provision for renegotiation $2,675,981
Cost of sales, including depreciation and amort, of $59,166 2,084,129
Selling, general and administrative expense—265,905

Gross profit —_——■ UJW—--$325,947
Other income —r—45,400

Total income ■ — $371,346
"Interest expense , //:• 9,011
/Normal1, tax and; ;surtax',/:-'/,-/*:X.*^..^ 36,000'
Excess profits tax (less $26,000 post-war refund)r — 234,000

Surplus for year u.— $92,335
Dividends on class A stock (30 cents "a share)——————— 29,850
Dividends on common stock (20 cents a share).— —_ 54,316
Earnings per common share * $0.22
Consolidated Balance Sheet, Sept. 30, 1!)44 (Incl. Precision Mfg. Co.)
Assets—Cash in banks and on hand, $732,137; U. S. Government

securities, $240,480; accounts receivable, trade (after reserves for
doubtful accounts and allowances of $20,892), $228,034; inventories,
$191,439; other assets, $832,553; land, buildings, machinery and equip¬
ment (after reserves for depreciation and amortiaztion of $120,786),
"$266,390; deferred charges, $19,454; total. $2,510,486. //

Liabilities—Accounts payable, trade, $148,718; dividend payable
Oct. 15, 1944, on class A stock, $14,650; instalments due within one

i year on land contract payable, $6,148; accrued liabilities, $71,950;
reserve for estimated Federal taxes on income and for renegotiation for
the.years ended Sept, 30. 1943 and 1944, $880,050; land contract pay¬
able, due in monthly instalments of $600, including interest, from
October/ 1945, $17,667; reserve for contingencies, $7,619; convertible
class A stock ($5 par), $495,000; common stock ($1 par), $282,167;
paid-in surplus $424,176; earned surplus, $162,140; total, $2,510,486.
—V. 159. p. 1766. 1 •

Monogram Pictures Corp.—Additional Shares Listed—
The New York Curb Exchange has approved the listing of 55,000

additional shares of common stock.(par $1).—V. 161, p. 312, j;.,\ /-

Motor Wheel Corp.-r-Earnings—. .

6 Months Ended Dec. 31—
Profit after charges-—-——
Renegotiation reserves ; —

Federal tax provisions »;

•1944 -.1943

$4,328,747 $4,338,684
500,000 <• " 450,000

2,781,470 3,052,508

Net profit $1,047,277 $836,176
Shares outstanding ——845,752 845,752
Earnings per share $1.24 $0.99
The profit after charges is after voluntary credits issued against

billings on war contracts amounting to $810,582 in the 1944 period,
against $1,820,870 in 1943 period.
•1944 net profit is subject to renegotiation settlement.

Note—Renegotiation proceedings for the fiscal year ended June
30, 1944, have not been completed, but the company believes that
proper provision has been made, not only for the last fiscal year but
for the current six months' period.—V. 160, p. 2545. 1

Mt. Vernon Car Mfg. Co.—First Aluminum Box Car—
The first of thirty specially built aluminum box cars built by this

company, a division of H. K. Porter Company, Inc., came off the
assembly line on Feb. 19.
The cars were built in conjunction with Reynolds Metals Co., using

Reynolds aluminum, for use by the Rock Island railroad, Minneapolis
& St. Louis Ry. Co., and the Alton RR.
These cars have the same capacity as the conventional type of box

car. Some of them are equipped for high speed service with passenger
trains.—V. 161, p. 770.

*ii'js/ "• / • W'V "'• •• ,.v t'• /V~ y-'oypx- >

National Airlines, Inc.—Earnings—
I Period End. Dec. 31— ^ 1944—Month—1943 1944—6 Mos.—1943
Total oper. rev $243,874 $133,617 $1,289,360 $826,952
Total oper. exps.- 260,923 139,894 1,315,705 801,056

Net oper. rev.——•$17,049 *$6,277 *$26,345 $25,896
Other income —. Ill 1,463 2,566 8,782

Gross income—— *$16,937 *$4,814 *$23,780 $34,678
Deductions from inc.— * 579 8 1,174
Prov. for Fed. and State ' .

taxes on income Crl,900 13,850

Net Income—— *$16,937 *$3,493 ,;/J$23,787 $19,654
•Deficit.—V. 161, p. 210. ' 1 . /.

> National Investors Corp.—Annual Report—
'i* The increase in the net assets of company ddring the year was
satisfactory. The increase in the per share asset value of company,
adjusted for the capital gain dividend of 5 cents a share, was 21.0%.

/ Income Statement for Calendar Years
1

• ' •

1944 ; . 1943 1942
Cash divs. and interest income— $423,570 $448,165 $495,273
General expenses — 56,478 60,593 63,974
Expenses .in connection with regis- '.-v;%vV
tration under Securities Act of
1933 444 655 2,811

Taxes _____ 6,552 6,888 27,236
Federal inc. tax for 1940, & int—. 3,155

Net income 1—_— — $360,096 $380,030 $398,098
Dividends paid \ 368,927 380,456 373,569

Balance Sheet, Dec. 31, 1944
Assets—Cash in banks, $281,458; investments in common stocks (at

cost), $7,702,816; receivable for capital stock sold, $9,116; dividends
receivable, etc., $10,282; total, $8,003,672.
Liabilities—Due for capital stock repurchased Vor retirement, $3,-

082; reserves for expenses, taxes, etc., $7,261; capital stock ($1 par),
$1,472,813;'surplus, $6,520,516; total, $8,003,672.—V. 160, p. 2649.

National Shirt Shops of Delaware, Inc. (& Subs.)—
Annual Report— /-\ '■'/ /./ '_:
Years Ended Sept. 30— * vr ' 1944 : - - 1943

Sales ; $9,947,552 $9,340,738
Earnings after taxes ; 463,767 251,796
Earnings per common share *$5.80 t$2.95

•On 75,000 shares. tOn 74,960 shares.

Consolidated Balance Sheet, Sept. 30, 1944

Assets—Cash, $714,387; notes and accounts receivable, $38,061;
U. S. bonds, notes and stamps, $525,018; merchandise inventory
(after reserve of $23,847), $1,189,986; fixtures and improvements
(after reserve of $641,664), $212,309; deferred charges, $28,453; cash
in closed banks, $1,732; post-war refund of excess profits tax, $157,-
629; cash restricted for sinking fund, prior preferred stock, $84,902;
insurance and retirement fund, $41,525; total, $2,994,003.

Liabilities—Accounts payable and accruals, $672,091; dividends pay¬
able, $44,773; Federal income and excess profits tax $868,470 (before
deducting U. S. tax anticipation notes of $868,470); reserve for con¬

tingencies, including inventory,. $934,386; reserve for insurance and
retirement fund (contra), $41,525; $6 prior preferred stock (4,624
shares), ' $462,400; common stock (75,000 shares), $130,452; surplus,
$708,376; total, $2,994,003.—V. 161, p. 312.

New York Central RR.—Notes Authorized—
The ICC on Feb. 9 authorized the company to issue at par not ex¬

ceeding $1,142,080 of promissory notes, series A, and $212,160 of
promissory notes, series B, in evidence, but not in payment, of the
unpaid portion of the purchase price of certain equipment to be
acquired under conditional sale agreements.
The "report of the Commission states:
The applicant sent invitations to 76 banks and insurance companies

to bid for the purchase of the series A and the series B notes at par,
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each bidder to designate the rate of interest to be borne thereby. In
response to these invitations seven bids were received for the purchase
of the series A notes and riirte bids for the purchase of the series B
notes. The best bids, designating an interest rate of 1,45% /per
annum tor each series, were made by the Public National Bans &
Trust Co. of New York, and have been accepted.—V, 161, p. 571.

New Jersey Zinc Co.-—Earnings-
j;';Period 2nd, Dec. 31, 1944— ' ■ {/; . .

Income from operations—————
.Expenses '

3 Mos. 12 Mos,
$1,825,948 $7,277,084

637,074 2,109,384

property owned by the corporation. In August, 1943, North American
Co.-submitted a blan of reorganization to the, SEC designed to accom¬
plish the purposes of the Commission's order. The plan is still
pending before the Commission.

, >

Income Statement; Year Ended Dec. 81, 1944
. Total ■ income '• : ■ $292,001
Provision for Federal income 16,000
Provision,, for-other;taxes—---, 1 '■ - 900
'Miscellaneous expenses. ^-4----..--^---------^--^-------- 3,055

'

Operating . income
Other income* .

• Total; income v

Reserve for contingencies
Reserve for additional wages and salaries-

$1,188,874
326,885

$5,167,700
1,245,723

.'•/ Net1 income ™

Cash dividend paid on second pfd stock. ($4.50 per share)
$272,046
270,000

™ - $1,515,760 $6,413,424
75,000 300,000
155,000 830,000

$1,285,760 $5,283,424
_ 1,960,000 5,881,632

$0.66 $2.70

$45.00
40.00
40.00
35.00
60.00
40.00

35.00

40.00
4O.0O
40.00
40.00

35.00

1 v Net earnings
Dividends paid
Earnings per share__

. —V. 160, p. 2187. .. : . ; . . : ■ '.'/ :

New York* New Haven & Hartford RR.—Int. Payts.—
Pursuant to authority of the U. S. District Court for the ^District 01

Connecticut,, funds will be available on and after March 1, 1945, as
Irving Trust Co., New York, for the payment of interest ior tne
periods and upon the issues shown below; , . Amount per

N Y N H «fc H RR Dates of Coupons to Be Paid $1,000 bond
4%S *lst &^12/l/67___.Ju1 1, I94& Dec 1, 1942 -

■' 4s, 5/1/56 ; —: :_May 1. 1942 & Nov 1, 1942
4 4s 7/1/55 <_"//,/ __July 1, 1942 & Jan 1,1943

3'/as. 1/1/56~(tax~~free3—-July 1,1942 & Jan 1,1943
••V'.t fis 1/15/48 '■'> 'l'^-^4iii»%^<Iuiy''I5,1942 '& Jan 15,1943

4s S^L/47 -4, 1942 & Mar 1,1943
3«/2s, 3/1/47 i, —Sep 1, 1942 & Mar 1,1943

Consolidated Ry.— . . * 1

4s, 7/1/54 (tax free) July 1,1942 & Jan 1,1943
4s. 1/1/55 (tax free) July 1, }942 & Jan 1,19J3

;r 4s 1/1/56 (tax free) . Juyi 1,1942 & Jan 1,1943
S; 4/1/55 (tax free/LZ—-Oct 1,1942 & Apr 1,1943

*3'Is. I4/?/MI( tajf'fyee) Oct 1,1942 & Apr 1,1943
•Scrip certificates must be. forwarded direct to treasurer, 71 Meadow*

Street, New Haven 6,■■ Conn. /''■ ■ ' ' ■ . .

:' Coupons must be collected through regular banking channels. Checks
for payments of interest on fully registered bonds will be mailed to
holders of record Feh. 19, 1945. *** ' ;

tN. Y., N. H. & H. RR. 6s, 4/1/40— ' '
Interest from April 1, 1944, to March 1, 1945, amount-

v.*/. '■ /to4—rri—- « ,: *11'oo
And a payment on principal of— jy.uu
tBonds both registered and bearer form must be presented to Irving

Trust Co.. One Wall Street, New York City, for stamping of payments
when collected,—V. 161, p. 771.

New York Telephone Co.—Earnings—
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos,—1943

Operating revenues —24,223,414 22,883,765 270,023,453
Uncoil, oper, revenue 24,153 836- 331,831 466,912

Operating revenues-. 24,199,261 22,882,929 269,691,622 255,518,295
Operating expenses 17,560,672 13,713,205 166,928,630 158,769,419
Operating taxes ______ 3,372,366 5,521,349 70,252,706 61,547,130

Net oper. income. _
// Net': income
—V. 161, p. 971.

North American Investment Corp.—Annual Report—
S. Waldman Coleman, President, on Jan. 31 said in part:
On the basis of Dec. 31, 1944. market values, net assets totaled

$5,208,359. After provision for the $1,465,000 principal amount of
collateral trust 4% bonds outstanding, the net asset value per share
of preferred stock was $120.61. This compares with net asset values
per share ot $111.31 on June 30, 1944, and $94.27 on Dec. 31, 1943.
The company received $139,199 from the U. S. Treasury Department

during the year 1944 as a refund, including interest, on the company s
- undistributed profits tax for the year 1936. This is a non-recurring
Item and has hot been included in the net income and profit figure
above, but has been credited to earned surplus, after the ^deduction
of Federal Income taxes applicable to that portion of. the refund
consisting of interest, " „ , .. . ..

Because this interest on the tax refund was taxable income, the
Company's net income before profits on the sale of securities was
substantially larger for tax purposes than appears in the accompanying
income account. Therefore, in order that the company might .continue
to qualify as a regulated investment company Under Federal income
tax laws, the company paid: an additional dividend during December,
1944, bringing total payments for the year to $3.75 a share on the 6 4
cumulative preferred stock and $3.43% a share on the 5/2% cumu¬
lative preferred stock. In the opinion of the company, 5.1% of the
dividends paid during 1944 represented "capital gain dividends and
hence are taxable as a gain from the sale of capital assets held more
than six months. The remaining 94.9% of dividends paid in 1944 are
fully taxable as regular dividend income. , * ;

Results for Calendar Year 1944

•Net inc. from dlvs., int. and management and other fee* $65,837
Net gain from, the sale of securities- — __™— 8it855

-v
. 'V • - Balance- Sheet. Dec. 31, 1944 .

'Assets-—Investments in securities/ $4,945,090; U. S. Treasury cer¬
tificates of indebtedness, $65,000; dividends receivable, $39,242; interest
accrued on' U. S. Treasury certificates of indebtedness, $48; cash,
$12,306; total, $5,061,687. /■//;, ':,/ ./..„ //'/'/..'/;/
Liabilities—Capital stock (second preferred stock, 60,000 shares, no

par, entitled on liquidation to an aggregate of $8,115,000, and com¬
mon stock, 466,548 shares, no par), $1,500,000; capital surplus,
$3,385,248; undistributed income (since Dec. 31, 1932), $157,266;
dividends unclaimed, $304; taxes accrued, $18,868; total, $5,061,687.-—
V. 160. p. 632.

North Central Texas Oil Co., Inc.'—Revision of Options
The options dated Nov. 1, 1927, and June 6, 1928; as amended Nov.

16, 1937, held by the president and vice president of the corporation,
to purchase an aggregate of 20,000 shares of treasury stock, have
been amended so as to reduce the exercise price from $10 per share
to $6 per share in respect of an aggregate of 17,000 shares, The
option price remains at $5 per share in respect of the balance of
3,000 shares.—V.. 160,' p.. 2546. v]/;,:///'='■; ///^V///

cash surrender value of $705,000 face amount of life insurance,
$202,460; loan to chairman of company, $280,000; postwar refund of
Federal excess profits tax, $33,100; plant and equipment (after reserve
for depreciation and amortization of $2;192,810), $2,795,136; prepaid
expenses and deferred charges, $162,670; patents and trade-marks,
$1; total, $5,786,745.

; Liabilities—Loan from finance company, (collftterized by - receivables.
and inventories, as indicated per contra), $165,000; accounts payable,
$528,905; accrued salaries and wages, $98,278; accrued taxes, other
than taxes on income, $35,983; accrued interest, $2,460; provision
for Federal taxes on income (after deducting $380,000 U. S. Treasury
tax notes, to be applied in payment), $205,934; loan from Parrish-
Alford Fence & Machine Co., an affiliated company, 5%, due July 31;
1946, $269,000; loans from office and stockholders, 5% due Jan. 20,
1946. ($25,000) and July 1, 1946 ($65,262), $90,262; first mortgage
5%% sinking fund bonds, due Aug. 1, 1945 (incl. $100,832 due on
Nov. 1, 1944), $486,330; reserve for possible future inventory price de¬
clines, $130,000; 7% cumul. preferred stock (par value $100), $75,000;
common stock (par value $5), $817,825; paid-in surplus (no change
during year ended July 31, 1944), $222,165; earned surplus, $2,659,602;
total, $5,786,745.—V. 161, p. 211,

1943
, 1942

$$577,889 $$661,652
347,534 347,534
$1.66 $1.90

$N0

1944—Month—1943

v North Texas Co, (& $ubs.)~-Earnings
Period Ended Dec. 31—

Operating revenues™™
Operation
Maintenance:
General taxes

Fed. normal & surtax™

Fed. excess profits tax_
Savings from filing of
consol. tax returns-

Depreciation ;;

$375,447
190,602
69,345

V 26,213
'V 28,800

4,700

$357,210
163,062
55,356
25,539

.32,436
42,339

1944—12Mos.—1943
$4,444,911 $4,130,763
1,991,112
819,652

V 316,925
236,396
504,300

1,743,856
627,392
295,188
352,895
520,339

Operating income
Other income—net

Gross income
Income deductions

Cr5,000
20,687

Cr9,000
16,254

Cr58,900
/; 225,591

Cr74,OO0
221,753

/ / $40,098
543 -

$31,221
./ /; 1,734

$409,832
8,100

$443,336
.. 5,405

$40,641
. 338

$32,956
2,079'

$417,933
20,200

$448,742
46,970

Balance $40,303
Dividends declared on capital stock.
V. 161, p. 211. /;//y//.\/v/y///

$30,877 $397,733
171,854

$401,771
88,130

Northwest Bancorporation—Annual Report—
Comparative Consolidated Income Account (incl. Affiliated Banks

and Companies)

Years Ended Dec. 31— 1944 ' 1943
Earnings from current operations- $14,303,679 $12,403,523
Other earnings , 4,694,959 4,392,530

Tptal earnings from current operations.
Total expenses ----

$18,998,638 $16,796,053
13,726,524 12,030,925

3,266,223 3,648,375 32,510,286 35,201,746
2,319,213 5,432,312 27,071,408 31,700,547

5,272,114 $4,765,128
252,712 271,180

$5,524,826 $5,036,308
1,703,676 ,1,485,910
/ 141,052 118,172

1944 1943

Net earnings from current operations—___
Profit on securities sold_!

Total ——_w__———

Provision for charge-offs and write-downs
Minority. interests,

Consolidated net income for year $3,680,098 $3,432,226
Dividends paid by Northwest Bancorporation— v 931,060 775,893

Comparative Consolidated Balance Sheet (incl. Affiliated Banks
and Coiupanies)

Assets—
Assets of Affiliated Banks:
Cash and due from banks 237,509.630 210,225,789
U.« S. Government obligations— 729,118,184 540,549,271
Other bonds and securities— 40,355,452 42,123,405
Stocks of Federal reserve banks 1,177,400 1,071,000
Loans and discounts—

Customers' liability on acceptances—_
Bank premises & invests, in companies own-

t i.ng ..bank premises
•'. Other real estate—/.
; Interest babned^ but hot Collected
'Other assets —

Assets of Union Investment Co. and other cos.
■ (less reserve)

Assets of Northwest Bancorporation other than
cash in affil. banks & int. in affil. banks
and companies :/

Ohia Brass Co. (& Subs.)—Earnings-
calendar Years— 1944

•Net profit $$631,004
Number/ of common shares- 347,534
Earnings per share —_ $1.81
•After charges and Federal taxes. tSubject to renegotiation,

renegotiation refund required.

Consolidated Balance Sheet, Dec. 31, 1944
Assets—Cash, $1,198,227; marketable securities and accrued interest,

$2,227,639; Treasury tax anticipation notes, $1,504,628; notes and.
accounts receivable, $1,059,277; inventories, $2,013,101; mahufacturing'
plant ;^nd equipment. $2,367,023; estimated post-war refund of excess
profits -taxes, '$316,500; deferred charges, $73,708; total, $10,760,103.
Liabilities—Accounts payable, $415,797; reserve for taxes, $2,203,806;

reserve for post-war adjustments and contingencies, $316,500; common
stock (347,534% no par shares) and surplus, $7,824,000; total, $10,-r
760,103.—V. 159. p. 939.

(The) Ohio Leather Co. (& Subs.)—Annual Report— '
Years Ended Oct. 31— ~ 1944 1943

Net profit after Federal taxes.„___ $158,417 $138,416
Earnings per common share.™ $1.98 / $1.52 .

Consolidated Balance Sheet, Oct. 31 V t
Assets—Cash, $275,746; U. S. Govt, securities (less $175,000 trans¬

ferred to special fund), $127,428; trade accounts receivable (after
reserves of $22,446), $366,452; inventories, $1,671,320; stock in other
company/ at cost (approximate market price , of $37,920), $51,274;
claim for refund of Federal income taxes for prior years, $51,308; post- ;
war refund of excess profits tax/estimated, $11,109; sundry
receivables from officers and employees, $3,566; fund for post-war and
other emergency adjustments (U. S. Treasury certificates of indebted¬
ness), $175,000; property, plant, and equipment (after reserves for
depreciation of $1,132,472), $894,497; prepaid expenses. $10,631;/total,
$3,638,332. - . /'/'.

LiabUities—Accounts payable, $268,972; accrued taxes, $7,769; Fed¬
eral taxes on income, est. (less $150,000 U. S. Treasury notes, tax
series, at cost), $68,349; portion of bank indebtedness due within one
year, $49,556; long-term indebtedness to bank (portion due after
one year), $357,214; reserves for postwar and other emergency adjust¬
ments, $175,000; reserves for general contingencies, etc., $156,505;
reserves for liability insurance, $60,000; 8% cumulative first preferred
stock (par value $100), $260,800; 1% cumulative 2nd preferred stock
(par $100), $580,400; common stock (48,697 shares of no par value),
15 co o;c caPital surplus, $83,152; earned surplus, $892,006; . total,

Notes—Proceedings under the Renegotiation Act for the years ended
Oct. 31, 1942, and Oct. 31, 1943, have been concluded and the com¬
panies have been advised that* no refunds were required. The com-

v panes do not anticipate any liability to result from renegotiation
for the year ended Oct. 31, 1944, , > 8

Since Oct. 31, 1944, the bankers which held the parent company's
Jong term notes have consented; to extend the/terms to permit equal
monthly payments with a final maturity date of Dec. 1, 1951.—

170,285,844 140,210,900
82,710
13,060.

7,731,306
m\>. 5i -

3,048,315
410,743

78,664
2,250

8,834,675
/ 69

2,542,689
432,508

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact ^alphabetical
orders However,, they are always as near alphabetical'
position as possible,. .

*387,895. 319,818]

2,885,665 2,445,311

...1,193,006,255; 948,836,349

$147,692
4,800Provision for Federal income taxes

_____

■ '-'Net income ' and.'profit • ' $142,892,
•After the deduction of all expenses and bond interest.

Balance Sheet, Dec. 31, 1944

Assets—Cash on hand and demand deposits, $201,924; cash on
deposit with trustee of collateral trust 4% bonds* $41,451; interest
receivable, $9,557; accounts receivable, $1,788; investments in market¬
able securities (after reserve for foreign securities of $121,271),
$4,034,071; investment in subsidiary company (market value, $43,555),
$28,006; unamortized bond discount and expenses, $22,959; un¬
amortized discount on capital stock, $57,533; furniture and equipment,
$1; total, $4,397,290.
Liabilities—Accounts payable, $1,175; accrued ' taxes, $17,198; ac¬

crued bond interest, $4,883; collateral trust 4% bonds (due Dec. 1,
1951), $1,465,000; -6•%' cumulative preferred stock (par $100))$1,798,-
700; 5Vn% cumulative preferred stock. (par $100), $1,304,900; common
stock (par $100), $4,240,100; less deficit of $4,434,665; total* $4,-
397,290. ... / /;■■:■'■ v"V]
Note—At Dec. 31, 1944, unpaid dividends, $1,491,439, on the com¬

pany's cumulative preferred capital stock were as follows: 6> pre¬
ferred, $49.80 per share, total $895,753; 5V2% preferred, $45.65 per
share, total $595,687.—V. 160, p. 1189. . ■

/ North American Utility Securities Corp.—-Annual Re¬
port—]';. ' .! :■!V' /./'/;/ /;:/;/./v]//,;
Net income for the year 1944 amounted to $272,046, as compared

with $272,049 for 1943. A dividend of $270,000, or $4.50 per share,
was paid on the preferred stock. "
Valuing security investments on the basis of Dec. 31, 1944, market

quotations and after providing for the additional Federal Income tax
at current rates (approximately $105,000) which would be payable
if the appreciation were realized, net assets of the corporation
amounted to $5,698,280, equivalent to $94.97 per share of its preferred
stock outstanding, as compared with $5,075,897, or $84.60 per pre¬
ferred share on Dec. 31, 1943.
The North American Co. owns all of the preferred Stock and 80.62%

of the common stock. North American Co. has been directed by the
SEC, among .other things, to sever its relatbnship with the corpora¬
tion by disposing or causing the disposition in some appropriate
manner of its direct or indirect ownership of the securities issued and

Total
"

Liabilities-
Demand deposits other than war loan deposits 737,343,229
War loan deposits 226,592,622
Time deposits . 165,381,421
Letters of credit and acceptances 13,060
Interest collected but not earned 789,768
Other liabilities — ______— 243,493
Reserve for int., taxes & exps/r^_/„/_^__^_ 3,391,088
Reserves for contingencies 10,612,219
Minority int. in cap. stk. & surplus of affils 1,541,034
Capital & surplus—Northwest Bancorporation- ■ 47,098,321

679,501,813
83,653,419
127,239,556

2,250
• 676,815

264,309
2,891,454
8,851,786
1,493,857
44,261,090

■

Total 1,193,006,255 9.48,836,349

Income Account for Year Ended Dec. 31, 1914 (Company Only)
Total Income. $1,333,632
Operating exps., incl. prov. for taxes 142,983

Net Income ' $1,190,649
Operations of affiliates (excl. minor, interests)____™_____ 4,152,267

n •4.— $5,342,916
: : 1,662,818

$3,680,098
931,060

>; Total
Provision for charge-offs and write-downs^

Net income for year
Dividends paid

Balance Sheet, Dec. 31, 1944 (Company Only) .

Assets—Cash in banks, $663,729; marketable securities, $2,669,465;
advances in respect of retirement annuity premiums; insurance pre¬
miums, etc., $9,992; investments in capital stocks of affiliated banks
and companies—net tangible asset value (after deducting reserves of
$7,848,684 and providing for minority interests), $46,692,089; total,
$50,035,275. .V] -'/'.'/v''■;:v '.:v /■;
Liabilities—Accounts payable ($25,812) and accrued taxes ($147,-

607), $173,419; reserve for contingencies, $2,763,535; capital stock
(1,551,767 shares, no par), $7,391,562; surplus, $39,706,759; total,
$50,035,275.—V. 156, p. 1611. ' ,

. Oklahoma Natural Gas Co.—Partial Reedmption—
. There have been called for redemption on April 1, next, $135,000 of
first mortgagge 2% % bonds due 196l-ai!' 101% and interest/ Paym'eht
wall be made at The Chase National Bank of the City of New York,
trustee, 11 Broad St., New' York, N. Y.-^V. 161, p. 672.

vn■■■;i,v- 1 .jf";f*

Old Colony Trust Associates—Final Report—
. See Bayside Corporation above,—V. 160, p. 1529.

Oliver Corp.—Annual Report— ' •

/v/ During the year 1944 important changes were made in the capital
structure and business of the company. The name was changed to
The Oliver Corp. from Oliver Farm Equipment Co., in recognition of
the expanding scope of the business; the assets and business of The
Cleveland Tractor Co. were acquired, 82,000 shares of 4% % cumulative
convertible preferred stock were issued and the outstanding common
stock was split on a two-for-one basis. -

t > : .The business of The Cleveland Tractor Co. was acquired as of the
end of the fiscal year 1944, thus giving the company an established
line of modern crawler-type tractors for sale in both the agricultural
and industrial fields. The merger of this business with that of the
company was accomplished without any interruption of the operations
in which the two companies had been previously engaged.. Inasmuch
as the Cleveland acquisition was. effective as of the close of business
on Oct. 31, 1944, balance sheets are presented to show the financial
position of the company at that date, both including and excluding
the assets and liabilities, taken over from The Cleveland Tractor Co.

v Of the net proceeds from the sale of $8,200,000 preferred stock*
$1,500,000 was used for the retirement of bank loans and the balance
became available for plant modernization and additional facilities, for
the development of new products and, for Working capital.,

;/■// Renegotiation—The renegotiation of profits on business of the. com*
;/pany subject 'thereto for the years ending Oct/ 31, 1942 and 1943,
.has been completed and no refund was required as to either year.
Although the effect of renegotiation for the fiscal year 1944 is not
presently determinable, in the opinion of the company the profits from
renegotiable business in that year were not excessive and accordingly
no provision for refund has been made/ ;

Results of Operations of Cleveland Tractor Co. ! ,/ ,

/.//.;// //; . / . Fiscal Years Ended Sept. 30 (000 omitted)
'

.

^ 1944 1943 1942 / 1941' 1940
Net sales (less prov. for re¬

negotiation) . $25,892 $43,446 $23,327 $8,813 $7,501
Cost of sales and expenses. 23,230 39,400 20,636 8,332 7,359

Profit from operations $2,662
Other deductions (net)____ 28
Prov. for taxes on income™ 2,045

$4,046 . $2,691
172 55

3,052 1,781

$481
37
111

$142
56

Northwestern Steel & Wire Co.
Years Ended July 31—

'

Net • sales
:

Net' profit •

Earnings per common share__-__„_

Annual Report— /
1944 1943

$12,283,833 $12,493,845
V. 247,098 289,870

, $1.48 $1.74

Balance Sheet, July 81, .1944
"

Assets—Cash, $158,523; receivables (after reserve for doubtful re¬
ceivables ahd allowances of $12,000), $640,154; inventories, $1,514,702;

Profit for period $589 $822 $855 $333 $86

For the 12 months ended Oct. 3i, 194.4, net sales of Cleveland Tractor
Co. were $23,081,246, of which approximately 70% was subject to war
contract renegotiation. Operations for that period resulted in a profit
of $580,390 after provision for renegotiation and a provision of
$1,861,800 for Federal income and excess profits taxes, • ,

Included in the obligations of Cleveland Tractor Co. assumed by. (he
Oliver company is a liability for such refunds of/ profits as may .be
required on renegotiable business of that company for the peyiod from
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Oct. 1, 1942, to Oct.. SI, 1944. The provision made for possible refunds
lor that period is believed to be adequate. ■ .. : . .. ■ .

Income Account, Years Ended Oct, 81 ,

■, .. (Excluding Cleveland Tractor Co.) v
. 1 T, ..V'.'v 1944 T'T 1943.

Net sales;L,.--:. $43,321,896 $30,864,080
•Cost of sales and selling and general expenses 39,892,088 27,937,572

Profit from operations_u.^-,-_--.-»~^------~--- $3,429,808 $2,926,508
Other, income 128,465 •99,685

Balance before taxes on income——$3,558,'273 $3,026,193
Federal normal tax and surtax—^—*.—-~r- • . 985,514 l,20U,uou
tPederal excess profits tax—I —T—750,000
Other income taxes,-- .87,619 64,600

Profit for the year " $1,735,140 $1,761,593
Preferred dividends • -6,150 ; -----
Common dividends — ———— 983,979 839,490
Common shares outstanding-— 656,000 JJo.iyo
Earnings per common share — . $2.6J

"■Including depreciation provisions of $792,051 in 1944 and $804,806
In 1943. tAfter credit of $83,000 for debt reduction in 1944.

Balance Sheet, Oct. 31, 1941
After Before

Cleveland Cleveland
.

. Acquisition Acquisition
Cash (including $747,000 in Canada)-—-—. ^'ojjoooo
V. S. Government obligations (at cost)——-. ;v'4^80,000: •.3,080,0 0
Dominion of Canada bonds (at cost) —

o ^00,001 900,901
•Trade receivables ———— 2,985,905

veMmsm'cmtrocts--—■- 13SIM
Inv^ntoties _—»«————»——0rr enn r, ot)

prepaid expenses and deferred charges——— 355,680 M.W*
Investments, etc. ———- 710,17 cnna-ia

J Plant and equipment (net)— — 7,688,(60 6,57(,9J
•

patents, designs, trade-marks and goodwill > r ■

Total L_ .. - $50,914,291 $40,513,104

Accounts1 payable and accrued expenses—— $4,844,275 $3,578,865
Provision for taxes on income and for renego- Honsfii
tiation of war contracts————— 6,867,014 1,820,863

Contingency reserves: : ■ ' *
General—for contingencies under war con-
tracts, post-war readjustments, etc.—— 1,500,000 1,600,uuu

Other (equivalent to reduction in 1912 income •1I
taxes, resulting from deduction of losses on
Canadian subsidiary) ——_1,200,000 1,200,000

4>/2% cumulative preferred stock (par $100)— 8,200,000 8,200,000.
tCommon stock ",402,922; •13,,743,555 ,

Srned Sua
^Common stock In treasury——-— —— Pr423,423 Pr423,423
Total ——- ——— $50,914,291 $40,513,104
"■After reserves for losses and cash discounts of $467,606 after

Cleveland; $412,717 before Cleveland, tissued 821,946% shares, in¬
cluding 146,374% shares issued for Cleveland assets. 419,572 shares
at cost (9,572 shares reserved for sale to an officer at $23.25 per
chare.—V, 160, p. 2077.

Orange Crush Ltd. (& Subs.)—Earnings—■
Years Ended— Oct. 25,'44 Oct._27, '43

JTet operating profit -1— — $151,895 $152,439 ;.
Interest and discount earned, etc.—. 1.843 ... *>673
Profit on sales of fixed assets— — 7,007 6,254

Total income ——>—■——————■ $160,746 $160,366
Provision for depreciation of fixed assets,--— •'■■'■ri:, 67,061 73,596
Interest, discount and exchange—_——— 18,465 22,008.,
Organization expenses written off———— 1,688 . 1,689

Net profit — — —— $73,531 $63,07f
ProVi for. dominion income and excess profits
taxes, estimated— ——1————— 28,000 23,000

Net profit for year_—~C—.—— —4' $45,531 $40,074
Previous surplus 81,443 41,370

Total; surplus ——4—— .—— $126,975 $81,443
Dividends on ' preference shares— 42,000

Surplus" at end of year—. — $84,975 $81,443
Note—Interest on $700,000 of serial and convertible 5% general

mortgage and collateral trust debentures and Associated Bottles .Lim¬
ited has not been paid or provided for, as an agreement exists with the
Polder of these debentures that interest shall be paid only to the
c>: .tent of net earnings of Associated Bottlers Limited available after
cil other charges. ' - - • "

Consolidated Balance Sheet; As of Get. 25, 1914 ; /

Assets—Cash on hand and in banks, $127,155; accounts receivable
<less reserve, $7",167), $69,105; inventories, $161,796; advertising and .

ether supplies, prepaid expenses, etc., $49,146; cash surrender value
life insurance, $24,291; investment in marketable securities (quoted V

value, $92,155), $27,776; investment in shares of affiliated company, ■
0204,995; containers on hand and with customers, at cost, less amounts
Y.-ritten off, $292,976; land, buildings, machinery and equipment, after 4
reserve for depreciation of $292,016), $689,358; other assets, $18,626;
goodwill, franchise and bottling rights, $65,351; total, $1,731,075. , : '
Inabilities—Accounts payable—trade, $61,143; sales and excise taxes'

pnyable, $43,065; accrued interest and other expenses, $10,291; divi-'
(ifcnds - payable,- $21,000;" reserve for Doin. income and excess profits'
taxes—estimated, $32,515; customers' deposits refundable on return:
<-% containers, $85,529; mortgages payable ($12,000 maturing within; .

<-ne year), $87,000; 5% first mortgage serial bonds (payable in annual
Instalments, Dec. 1, 1944 to 1949, $20,000 maturing within one year),
<(.120,000;. Associated Bottlers Limited serial debentures, $655,000;
convertible debentures due Oct. 1, 1953, $70,000; preference shares
(30,000 shares at' stated value), $240,000; common shares (46,500
chares at stated value), $89,800; capital surplus, $130,757; surplus,,
084,975; total, $1,731,075.—V. 160, p. 1298. ; ./

Pacific Gas & Electric Co.—Earnings— >

A condensed preliminary statement of earnings for 1944 compared
A/ith the preceding year follows, The Company's..' independent ac-":;
fcountants have not yet completed their annual audit, but no important"
<evision of these figures is., expected. Vv -.v,;.r^.

Calendar years— 1944 1943 -

.. - • ■'

-Gross revenue, incl. miscell. income^———152,091,292 138,981,357 x
Operating expenses and depreciation^—— 73,322,739 69,985,036
'Taxes, incl. Federal taxes on income 44,268,282 35,838,910
Dond interest and other income deductions 12,462,932 ' 10,810,407

Net income 22,037,339 22,347,004
Dividends on preferred stock 8,409,851 8,409,820
Dividends on common stock_ 12,523,898 12,523^808 *

Balance —^2—1—— 1,103,590 1,413,376-
IJarnings per common -share ' $2.18 $2.23

Record breaking deliveries of both electricity and gas during 1944-
Were reflected in a gain of $13,110,000, or 9.5^ in gross revenues
Increases were recorded in sales to all classes of customers receiving
these services, except industries purchasing natural gas on an inter-
j.uptible supply basis. '

Despite the larger output of hydro electric power made available'
t;y the completion of Pit No. .5 Plant in the spring of 1944, operating
costs advanced $3,338,000, Higher wages, rising prices of materials
nnd supplies and a larger appropriation for depreciation contributed
to this increase.
Taxes again rose sharply to a new high record of $44,268,000. This'

figure, which is stated on the basis of current operations, without
(•eduction for a large non-recurring tax saving incident to the bond
founding operation, exceeded the preceding year's total by $8,429,000,

or about one-fofivth. Taxes of all kinds chargeable against the year's
operations absorbed about 30 cents of each dollar of gross revenue.
The redemption on Jan. 1, 1945 of $115,499,000 first and refunding

mortgage 3%%/ series H bonds theretofore outstanding with the
••- public, financed primarily through the sale in October, ■ 1944;'. j of
$115,000,000 of 3% series L bonds due in 1974, will result in con¬
siderable savings in future annual interest payments. In 1944, how-
ever, fixed charges exceeded those of 1943 by $1,653,000, chiefly
because, of a reduction in the amount of interest transferred ' to
construction account and the payment for a period of about two
months of interest on both the series H and series L bonds. •

The combined growth of operating costs, taxes and fixed charges
more than offset the gain' in gross revenues, with the result that net
income. declined $310,000.—V. 161, p, 2651,. , *

Oklahoma Gas & Electric Co.—Bonds Offered—Hal-
sey, Stuart & Co., Inc., on Feb. 21 headed a group of 135
dealers which offered $35,000,000 first mortgage bonds,
series due Feb. 1, 1975, 2%%, at 101% and accrued in¬
terest. Proceeds from the sale of the bonds are to be

applied towards the redemption of all of the $35,000,000
first mortgage bonds, 3%% series due 1966, presently
outstanding.
The Halsey, Stuart & Co., Inc., group was awarded the issue on

their bid of 1C0.02 with a 2%% coupon.
Harriman Ripley & Co,, Inc., bid 101.9 for 27/8s; First Boston Corp.

bid 102.07 for 2%s; Lehman Brothers and Blyth & Co., Inc., jointly,
bid 102.1679 for 2%s. -

The bonds, in the opinion of counsel, will be secured by an indenture
which, except for permissible encumbrances and certain express excep¬
tions, will constitute a first mortgage lien upon all property now
owned by the .company. . . . ' j •• i
Operating revenues of the company have increased in the past five

years from $13,665,142 for the year 1940 "to $17,405,329 for the 12
months ended Sept. 30, 1914. During that time income available for
interest increased from $5,259,282 to $7 624,355. Annual interest
requirements on $35,000,006 first'mortgage 2-% % bonds and $5,525,000
seoured notes, which together constitute the total funded debt of the
company, will amount to about $1,112,000. - •

Company is now engaged solely in the electricity business and serves
214 communities in Okiahoma and 23 in western Arkansas having' an
aggregate population estimated at 720,000. - Among the larger cities
are Oklahoma City, Fort Smith, Muskogee, Enid and Shawnee. Com¬
pany also serves electric service in most of the major oil producing
areas in Oklahoma. Tv j '/T-'--'' .-.

Underwriters—Associated with Halsey, Stuart & Co., Inc., in the
offering are:

Bear, Stearns & Co.
Hallgarten & Co.
Otis & Co,, Inc.
Phelps, Fenn & Co. h
R."W. Pressprich & Co.
William Blair & Co.
Putnam & Co.

Dempsey & Co. '
Granbery, Marache & Lord
Ira Haupt & Co.
The Miliwaukee Co.

Mullaney, Ross & Co. r

E. M. Newton & Co.- ■

Allison-Williams Co,

Ames, Emerich & Co., Inc.
Arnhold and S. Bleichroeder, Inc.
Atkinson, Jones & Co. •

Atwill & Co. - '
A. E. Aub & Co. - .

Auchincloss, Parker & Redpath
The Bankers Bond Co., Inc.
Barrow, Leary & Co.
Jack M. Bass & Co.

Baum, Bernheimer Co.
Bingham, Sheldon & Co.
Eioreri & Co.
JSoettcher & Co. - ,

Braun, Monroe & Co. -

Brooke, Stokes & Co. •
Brooke. Tindall & Co.
Caldwell Phillips Co.
John B. Carroll & Co.
C. F. Cassell & Co

City Securities Corp.
Richard W. Clarke & Co.
Cohu & Torrey _

C. C, Collings & Co., Inc.
Cooley & Co.
Courts & Co. .

Cruttenden & Co. •

Dallas Union Trust Co.

Davis, Skaggs & Co.
R. L. : Day & Co.: .

Dewar, Robertson & Pancoasfc
Dittmar & Co.

John M. Douglas
R. J. Edwards, Inc. r
Clement A. Evans & Co., Inc.
Farwell, Chapman & Co.
Ferris & Hardgrove ;

The First Cleveland Corp.
Foster & Marshall

Green. Ellis & Anderson \

Greenman & Cook, Inc.
Gregory & Son, Inc."
Hannahs. Ballin' & Lee

Harley, Haydon-. & Co.
Carter H, Harrison & Co.
Robert Hawkins & Co., Inc.
Heller, Bruce & Co.
J. H. Hilsman & Co.," Inc." ' '!
Hirsch <K Co. \-

Indianaj)61is Bond & Share Corp.
Janney & Co. > /
Jenks, Kirkland & Co.
Johnson, Lane, Space &, Co., Inc.
Kalman & Co., Inc.
—"V. 161, p. 672.

Thomas: Kemp & Co. ' <

A. M. Kidder & Co.

Laird." Bissell & Meeds
Locwi & Co. ' T. ¬

Martin, Burns & Corbett, Inc.
Marx & Co. " , ' !,-T - *
Mason-Hagan, Inc.
Mason, Moran & Co. i
A E. Masten & Co. , -

Morris Mather & Co.

McDonald-Moore & Co.
McMaster Hutchinson & Co,
Wm. J. Mericka & Co., Inc.
Metropolitan St. Louis Co.
Milhous, Martin & McKnight, Inc.
E. W. & R. C. Miller & Co.

Minsch, Monell & Co.
Moors & Cabot
Mcsle & Moreland
Nashville: Securities CO, } ;
Newburger & Hano
Newhard, Cook & Co. '' .

Nusloch, Baudean & Smith
Alfred O'Gara & Co. .

O'Neal, Alden & Co., Inc. 'i
Pacific Co. of Calif.

Park-Shaughnessy & Co.
Patterson, Copeland & Kendall,
Inc.

Peters, Writer & Christensen, Inc.
Piper, Jaffrey «fe Hopwooa ■
F. L. Putnam & Co., Inc.
Quail & Co. .

The Ranson-Davidson Co., Inc,
Rauscher, Pierce & Co. •*
Daniel F. Rice & Co.

George V. Rotan Co. -

Russ & Co. . , /1

Scott & Stringfellow
Seasongood & Mayer .

Robert Showers ' '
, '

Sills, Minton & Co., Inc. "r '
Smart & Wagner, Inc. ;
Starkweather & Co.

Sterne, Agee & Leach
Stifel, Nicolaus & Co., Inc.
Stix & Co. -, ■' \ ■

Walter Stokes & Co.

Thomas H. Temple Co. ,

Thomas & Co.
E. W. Thomas & Co..; y:

Townsend, Dabney «fe Tyson
WachobrBender Corp. " -

H. C. 'Wainwright & Co. ;v
Washburn Co. ' " .T';

Watkins, Morrow & Co.
Watling, Lerchen & Co. : ' :
Weil" & Arnold •••/ ',' ' >

Welsh, Davis & Co.
Wheelock & Cummins, Inc. : . i
White. Hattier & Sanford :
The White' Phillips Co., Inc.
George H. Willis & Co.' • '
Woodard-Elwood & Co.- ■ XT'- 'i

Wurts, Dulles & Co. : • ;

Wyatt. Neal & Waggoner ? . -

F. S. Yontis & Co., Inc. . - ^

Yarnall & Co." ' \ " ~ i

Pacific Telephone & Telegraph Co.—Earnings—; • ,

Period End. Dec. 31— :4'' 1944—Month—1943 ... 1944—12 Mos.—1943

Operating revenues 11,365,210 10,311,665 128,301,371 f If),151,703 -
Uncollectible oper. rev. 22,000 17,500:.. 308,800 256,700'

Operating revenues-^ 11,343,210 10,294,165 127,992,571 11.8,895,003 '
Operating expenses 7,329,815 8,358.088 87,821,039 79,563,548
Operating taxes,.—- 2,775,245 1,139,227 26,994,177 25,574,087 .;

796,850 13,177,355 "13,757,368
3,145,845 20,652,032 20,590;204

Net oper, income—— 1,238,150
Net income 1,787,605
—V. 161, p. 466. V-.-A' ...

;Paramount Pictures, Inc.—Listing of Additional Com¬
mon Stock-—New Convertible Notes—
The New York Stock Exchange has authorized the listing of 80,000

additional shares of common stock (par $1) on official notice of issu¬
ance, either (a) upon conversion of the 2%% convertible notes of the
corporation, or (b) upon sale for cash pursuant to the purchase right
•appertaining to the 2%% convertible notes of the corporation, making
the total amount authorized for, listing 3,833,484 shares.

Authority for the Purpose of Issuance " 7,
Pursuant to resolutions duly adopted by the board of directors May

4, 1944, by the stockholders on June 20, 1944, and by the executive
committee op July 20, 1944, the corporation on Dec. 28, 1944 issued
and sold privately to Barney Balaban, the president of the corporation,
$2,000,000 '23A'/r- convertible notes due Dec. 28, 1951, against payment
therefor of $2,000,000 in cash. By the issuance of the notes .the
corporation conferred upon the holders thereof (a) the right to con¬
vert the notes into shares of the common stock and (b) the right to

purchase for cash, in the event of the prepayment of all or any part
of the notes prior to their maturity and to the extent of such pre-'

'

payment, shares of the common stock on the same basis,- terms and
:conditions as of such prepayment had not been made. Barney Balaban
represented to the corporation that he would acquire the notes, and
any shares of the common stock through the exercise of the conversion
or purchase rights, for investment and not with a view to distribution
or resale, although he reserved the right at some future time to sell

> the notes or shares of common stock if he deemed it advisable to .do

so in an event not foreseen or contemplated at the time of acquisition.
';';T The reason for the" authorization of the sale of the notes was that

in the opinion of the board and of the stockholders such sale afforded
a favorable opportunity not only to strengthen the personal interest
of the president in, the successful operation of the corporation but
also to increase its cash position.—V. 161, p. 145.

Park Utah Consolidated Mines Co.—Earnings— .

9 Months Ended Sept. 30— ■ - 'i 1944 1943 1942
Ore sales— $1,106,360 $1,241,368 $790,394
Income from investments—— 17,746 _ 15,642 14,862
Rent and miscellaneous income—.. 616 80 1,306

Total income $1,124,722 $1,257,890 $806,562
Mine oper., taxes and misc. exps 963,950 . 957,852 672,094

Net operating income——— $160,772 $300,038 $134,468
Depreciation (est.)-, 56,250 34,500 22,500
State and Federal income tax. (est.) 18,333 60,069 27,127
State net proceeds taxes (est.)— 19,252 8,310 ' 2,034

Net income—-—7: $66,936 $197,159 $82,807
Earnings per share on 2,901,864
shares capital stock $0.03 $0.09 $0.04

Comparative Statement of Net Working Capital

. Sept. 30.'44 Dec. 31,'43
Current assets $1,513,245 $1,390,647
Current liabilities-.: —__——.A———„ ■ 184,150 ; 188^672

T Total——— $1,329,095 $1;201,975'
Supplies at mine- •_ 64,343 69,18J

<■ * t '
sk^ 1 , : V '• - .■1 ' 1 """ • "A :

Net working capital--—— —$1,393,438 $1,271,106
—V. 160, p. ,1636.'

Penn Dairies, Inc., Lancaster, Pa.—Annual Report—
Years Ended Sept; 30— > 1944 . 1943

Net sales —... $6,587,348 $5,882,431
Net income after Federal taxeg^el 163.122 107.945
Earnings per common share — , $1.52 $0.92

Balahce Sheet, Sept. 30, 1944

Assets—Cash, $251,568; current accounts receivable (after reserve
for doubtful accounts of $13,992), $339,097; bank stock (at cost), $736;
inventories, $365,761; notes and accounts receivable (extended terms),
$35,720; post-war refund of excess profits tax, $4,119; land, buildings,
machinery and equipment (after reserves for depreciation of $1,503,-
356), $1,202,645; prepaid and deferred expenses, $44,174; funds in
closed bank (after reserve for loss of $1,139), $402; total, $2,244,221.
Liabilities—Accounts payable, .$456,984; accrued Federal and State

taxes, $185,263; accrued wages and expenses, $15,156; first mortgage
6% sinking fund bonds due Jan. 1, 1949; $407,500; mortgage payable
(dwelling), $2,000; reserve for contingencies, $100,000; 6',w cumulative
preferred stock, par $100 (less in treasury), $366,047; common stock,
par $5 (less in treasury), $465,019; surplus appropriated for sinking
fund, $40,889; unappropriated surplus, $205,362; total, $2,244,221.—
V. 159, p. 2420. ,

Pennsylvania Water & Power Co. (& Subs.)—Earnsl
Years Ended Dec. 31 1944 1943 1942 I 1941

Operating revs. $7,148,669 $6,643,075 $6,904,824 $6,461,702
Maintenance ——346,365 305,328 287,688 / 307,837
power purchased'from
Safe Harbor Water ' ■ .V: M ' '
Power Corp. 1,214,554 1,206,366 1,149,158 951.238

Interchange pow. (net) Cr628,867 Cr933.507 Cr501,766 Cr20,029
Other oper, exps 1,453,212 1.462,923 1,325,250 1,174,358
Depreciation 572,365 570,874 568,805 558,591
Federal income tax—_ 945,222 1,100,024 1,040,810 414,428
Fed. exc. prof, tax—— 298,477 —

Other taxes 334,126 354,225 ' : 416,919 406,893

Operating income $2,613,215 $2,576,843 $2,617,959 $2,668,385
Other income 424,253 412,549 482,885 335,030

Gross income L. $3,037,468■'.? $2,989,392 $3,100,844 $3,003,416
Int. on long-term debt, 687,058 693,834 700,524 707,113
Amort, of debt, disct., *

prem. & exps. (net)^ 163,502 163,394 163,288 163,183
Int. charged to constr. Crl40 " Crl,134 Crl.210 Cr6,817
Misc. inc. deducts.— 27.979 18.602 -12,262 29,247

Net income $2,159,070 $2,114,698 $2,225,980 $2,110,690
Divs. on $5 cum. pfd.
stock , , . 107,465 V 107,465 •. 107,465 107,465

Divs, on common stock 1,719,392 1,719,392 1,719,392 1,719,392

Balance for the year $332,213 $287,841 . $399,123 $283,833
Earnings per share on
common stock r $4.77 $4.66 $4.92 $4.66

Consolidated Balance Sheet, Dec. 31 : |
Assets—. :':V:• 1944 1943 j

Property account $38,727,611 $38,705,642
Materials and supplies —371,488 ', -.353,883
Investment securities I—5,165,842 4,865,844
Accounts receivable 795,318 592,755
Cash — .1,650,956 . 2,049,466
Special deposits ; — 690,331 804,404
U. S.' Government securities.'- „„i-..- 3,700,000 '/ 2,700,000
Interest and dividends receivable— — 141,330 109,634
Prepayments v —1„ __1 34,131 55,417
Other. deferred charges———; — i ; ; 13,137 14,919
Unamortized debt discount and expense—--.— 43,610 : , .218,050

. Total : — $51,333,754 $50,470,013
> Liabilities—

tCommon stock $10,868,313 $10,868,313
tPreferred stock — 2,130,896 2,130,896
Refunding and collateral 3 \\ trust bonds ' 20,731,000 21,238.000
Accounts payable iru—---- /. ' 172,187 144,040
Matured interest on long-term debt • 2,561
Dividends payable ! ——J 456,714 - 456,714
Matured long-term debt 'T_..^2—Ti—''T—T.: ■-r-v3,000
Taxes accrued —— ' • 1,523.446 1,343,799
Long-term debt due within year 308,000
Depreciation reserve 8,463,859 7,920,306
Unamortized premium on debt —; 257,254 270,634
Accrued interest on bonds- — 171,382 . 172,951
Other accrued liabilities—^ 23,536 16,100
Reserve for retirement annuities—— ——80,872 79,428
Earned surplus 6,146,295 5,823,265

Total—4IU--UL $51,333,754 $50,470,013
tRepresented by 429,848 shares (no par). JRepresented by 21,493

shares (no par).—V. 160, p, 2652, V ;;

Pere Marquette Iiy.—Bonds Offered—An investment
banking group headed by Blyth & Co., Inc., on Feb. 20
formally offered $50,000,000 first mortgage 3%% bonds,' -

series D, due March 1, 1930, at 100.92, to yield 3.33%.
The sale is subject to Interstate Commerce Commission
approval. The group was awarded the issue at competi¬
tive sale Feb. 19 on a bid of 99.71. The bonds offered are

part of an issue of $60,000,000, the balance of which is
being placed in the company's treasury. A second bid

(Continued on page 918)
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Stock and Bond Sales New York Stock Exchange
weekly - yearly

NOTICE—Casfe anddeferreddell?ery»al»s are disregarded in the day's range, unless they art the only transaction* of the day. No account la taken of such sales in computing the range for the year

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point. < V
Dally Record of U. 8. Bond Prleea

Treasury [High
4%e, 1947-52,—, —— i Low

[Close

Feb. 17 Feb. 19 Feb. 20 Feb. 21 Feb. 22 Feb. 23

Total sales In $1,000 units—

$%S, 1946-56-, —,

[TO*
[''"Low
LClose

Total sales in $1,000 units

3%s, 1946-49 —— -I
High
Low

Close

Total •sales In $1,000 units—
■ ; ■

[High
3 y«S, 1949-52—— -Ll°w

[Close
Total sales in $1,000 units—-——

[High
3s, 1946-48 — —

[Close
Total sales in $1,000 units———

(High,
3s, 1951-55 —— j Lo*

[Close

Holiday

Total sales in $1,000 units-——

[BUb
„i Low
[Closs

$%s, 1955-60—

Total sales In $1,000 units —

(HighCtaS
Total sales in $1,000 units —

{HighL°w

Close

Total sales In $1,000 units- —

[High
2%s, 1951-54- —L*i0W

[Close
Total sales In $1,000 units —

[Hign
3%s, 1956-59 \ Low

[Closs
Total sales in $1,000 units—

[Hign
2%8, 1958-63.

Total sales in $1,000 units.

2%8, 1960-65.

113.14
113.14
113:14

20

113.15

113.15
113.15

1

113.15
113.15
113.15
20

J LOW

[Close

Total sales In $1,000 units*

2%S, 1945—

Hign
Low

Close

[High
LOW

[Close
Total sales in $1,000 units

v-j ■ ac [High
2%S, 1948 \ Low

[Close
Total sales in $1,000 units

[ High
I%s, 1949-53 J Low

[Closs
Total sales in $1,000 units —

[High
tVbs, 1950-52 —j Low

[Close
Total sales in $1,000 units— —

[High
»%s, 1952-54 S Low

[Close
Total sales In $1,000 units .

f High
2%s, 1956-58 -L Low

[Close
Total sales in $1,000 units

114.2
114.2

114.2

3%

Dally Record of U. 8. Bond Prices Feb. 17 Feb. 19 Feb. 20

Holiday

IVis. 1962-67.
[High

.-{ Low
[Close

Total sales in $1,000 units———

8%s, 1963-1968 —

[High
.1 Low
[Close

Total sales in. $1,000 units—— —

[High
a'/as, June, 1964-1969 «{ LOW

(Close
Total sales In $1,000 units——

[High
2%s, Dec., 1964-1969— < Low

(Close
. Total sales in $1,000 units-*.—.—

101.21
101.21
101.21

3

101.21
101.21
101.21
12

101.24
101.24

101.24

1

101.29
101.29
101.29
3

Treasury [High
2yas 1965-70 — —J Low

(Closs
Total sales in $1,000 units —

[High
2V2S, 1966-71 — j Low

(Closer
Total sales in $1,000 units—— -

[High
2%S, 1967-72—. - —J Low

(Close
Total sales in $1,000 units —.

•(High
$%s, 1951-53- - Low

(Close
■■v..'. Total sales In $1,000 units— —

- [High
*8%$, 1952-55 - J Low

V- ■ [close
V : Total sales in $1,000 units ;

: [High
8%S, 1954-56 - ; j LOW

■■-'-■v'r v-y. [Close
v Total sales in $1,000 units ,

^ " [High
2%S 1956-59 —{ Low

■ (ClOSfl
Total sales in $1,000 units

v (High
2s, 1947—Low

[Close
Total sales in $1,000 units ;

(High
Is, March 1948-50—— j low

-

(Close .

Total sales in $1,000 units
(High .

8s, Dec. 1948-50 —J Low
; • [Close
Total sales in $1,000 units

[High
Is, June, 1949-51— .—•{ Low
yy •: •: [Close
Total sales in $1,000 units- : ;

(High.-
■if Sept., 1949-1951—. | Low

■ [Close
: Total Sales In $1,000 units————.

■ * " ' " '
[Hign

Is, Deb., 1949-1951—: - { Low
: '■ ' * ' *"■. [Close

Total sales in $1,000 units- -

[High
2s, March* 1950-1952——^-J Low

* (Close
Total sales in $1,000 units-- —.

[High
2s, Sept., 1950-1952— { Low

[Close
Total sales in $1,000 units —

[High
2s, 1951-1953— ——| Low

(Close
Total sales in $1,000 units -

[High ,
2S. 1951^55*...^—**,—*,——■( Low

[Close
Total sales in $1,000 unita—w—..

[High
2s, June, 1952-54 j Low

[Close
Total sales in $1,000 units——

[High
2s, Dec., 1952-54 —• Low

(Close
< Total sales in $1,000 units

JHigh
2s 1953-55 - — j Low

(Close
Total sales in $1,000 units———

•

\ ■ [High •

1%S 1948 —— < LOW

[Close
Total sales in $1,000 units———

Home Owners Loan

[High
1%S, 1945-1947- - • Low

[Close
Total sales in $1,000 units

101.21
101.21
101.21
*2

101.21
101.21
101.21

1

Feb. 21

101.26

101.26
101.26

8

101.29
101.29
101.25
40

Feb. 22 Feb. 23

■ —0

Holiday

102.10
102.10

102.10
2

Holiday

101.25
101.25

101.25
4

101.23
101.23
101.23
5

*Odd lot sales.

NEW YORK STOCK RECORD

Saturday Monday Tuesday Wednesday
Feb.17 Feb. 19 Feb.20 Feb 21

$ per share $ per share $ per share $ per share

*61 63 62 62% 61% 62 y4 62% 62%
*113 115 *113 115 *113 115 *113 115

*59% 62% *59% 62% *59% 62% *59% 62%
12% 12% 12% 13% 12% 13% 12% 12%
71 72 y4 *71 "72 *70% 72% *70% 71

15% 15% 15% 15% 15% 15% 14% 15%
34 34 *33 34% 34 34 *33 34%
24% 24% 24% 25% 25% 25% 25% 25%
44 44 43% 44 43% 44% 43% 44

*100 102 *100 102 102 102 *102 105
7% 7% 7 Vb 7% 7% 7% 7% 7%

208 210 208 210 208% 211 207% 207%
3% 3% 3% 3% •

3% 3% 3% . 3%
42 42% 42 y4 43 y8 42% 43% 41% 42%
*62% 63% *62% 63 62% 63% 62 63

'

31 31% 31% 32 32% 33% 32% 33%
*95 100 *95 100 *95 100 *95 100

16% 16% 16% 16% 16% 16% 16% 16%
159 y2 159 y2 160 160 160 161 161 163%
17% 17 y4 17 17% 17% 18 17% 18

32% 32% 31% 32 y4 31% 32% 32% 33

Thursday
Feb.22

$ per share

Friday
Feb. 23

gales for
the Week

$ per share Shares

62% 62% 1,700
*113 115

*59% 62% • •

12% 13 26,100
*70% 71 200

15 15% 10,500
*33 34 200

25% 25% 2,300
43% 44 y4 6,500

*102 104 10

7% 7% 21,700
207% 207% 1,050
3% 3% 42,600
42% 42% 13,600
63 63 y4 . : 1,200
32% 33 J/4 21,000
*95 100

"

16% 16%
*

2,200
163% 163%

*

1,900
18 18% . 4,300
33 33% 10,200

STOCKS. • Range for Previous
NEW FORK STOCK Range Since January 1 Year 1944

EXCHANGE Lowest Highest Lowest Highest
Par $ per share t per share $ per share t per share

Abbott Laboratories— „ No pat 60y4 Jan 22 63% Jan 2 52 y2 Feb 64 y2 Jun
4% preferred— _1Q0 lliy2 Jan 17 114 Feb 14 108% Nov 114 Jun

Abraham & Straus —No par 60 Jan 15 60 Jan 15 47 Jan 64 Dec
ACF-Brill Motors Co - —2.50 9% Jan 2 13% Feb 19 8!/a Aug 10'/2 Dec
Acme Steel Co—— 25 68 Jan 2 80 Jan 1 53 Jan <.66 Nov
Adams Express —1 13y8Jan 2 15% Feb 16 10% Jan y 14 Dec
Adams-Millis Corp No Par 32% Jan 24 34!/2 Jan 12 26y2 Jan 33 Dec
Address-Mutigr Corp— 10 22% Jan 15 25% Feb 21 19y2 Jan 24%'Oct
Air Reduction Inc .—No par 39% Jan 2 44% Feb 15 37y4 May 43 July
Alabama & Vicksburg Ry 100 98y4 Jan 22 102 Feb 20 75 Jan 100 Dec
Alaska Juneau Gold Min —10 6y4 Jan 2 7% Feb 2 5y2 Apr 7% July
Albany & Susquehanna.RR—100 173y2 Jan 22 211 Feb 20 124 Jan 181 Npv
Allegheny Corp.—, 1 2% Jan 24 3% Feb 5 .2 Mar 3V* Dec
5% % pf A with $30 war——100 34% Jan 22 43y2 Feb 20 23V2 Jan 36 Deo
$2.50 prior conv preferred-No par 56 Jan 23 ,64% Feb 14 37 Jan 62 Dec

Alghny Lud Stl Corp No par 28Y& Jan 24 33% Feb 20 24y4 Apr 29% July
Alleg & West Ry 6% gtd— *100 91 Jan 11 96 Feb 13 *70 Jan 91 Dec
Allen Industries Inc 1 13% Jan 2 16% Feb 19 9% Jan 15% Oct
Allied Chemical & Dye No par 153% Jan 2 164 Jan 18 141 Apr 157 Dec
Allied Kid Co——— __B i57/8 Jan 2 18% Feb 23 13% Mar 16y2 Feb
Allied Mills Co Inc No par 3iy8 Jan 2 33% Feb 23 29 Aug 35% Mar

For footnotes see page 895.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday

Feb, 17 Feb 19 Feb.20 Feb 21 Feb. 22

$ per share $ per share $ per share $ per share $ per share

21% 21% 22 23 22% 23 ■ 22% 23%;. ■•t

102 y8 102 Va *100% 102% 100% 100%
'

*100% 102 '

45 % 45% 45% 45'% 45'A 45% 44% 45% —•

*118% 119% 119% 119'% 119% 119% 119 119

25% 25% 25% 26'% 26 26% 25% 26 V —

4% 5% 5% 5'A 5 5'V 5 ■■''
*

5'% •a

*47 48% 48% 48'% 48% 48'% 487/'B 49

123 123% 123% 124 123% 126 125% 126

29% £9% 29% 29'% 29'% 30 29% 29% —

44 y4 ®4% 44 44% 44% 45'A 44% 45% —

26% 26% 27 28'A .27'/a 27% 26'A .27 —.

70% 70% *70% 72 *70'% 72 •*7.0% 72 —. —

17% 18 18'% 18'A 18'% 18% 18 19'A —. —

46% 47 y4 *46% 47 47 47 46%- 46% — —

*130% 131 130% 130% 130 130 *130 131'% —

12% 12% 12% 12% 12% 12% 12%- 12% ■

— —

93% 93]/2 93% 94% 93% 93% 93%. 94 'A — ■

187 188 188% 189 187'% 188%: *186% 188 — —
. .

44% 44% . 44% 45% 44% 45% 43% 45 - . ■ •—vM
*102 104 103 VA 104 .103% 104 104 / 104 —

29% 29% 29% 30'% 30'A 30% 30 30% -- —

118 118 118 119 119 119 *118 119 — —

120% 122 % 120% 122% 122% 123% " 123 125%

15% 16 15% 17 17 17 16%" 17 y8; —

19 19% 19 19'A 19'% 19'A'' 18% 19 •■ --

*107 107% .
*107 107'% 107% 107%"/ *107'% 108% —

32% 32% 32 32% 32'% 32% 31% 32 y8

4% 4% 4% 4'% 4% 4% 4% 4'% — ■ —

14% 14% 14'% f' 14% 15 15%" 14'/r 15

33% 34 *33% 34 33 33% 32% 33'% --

3 3% 3 3'A
'

3'% 3'A 3'% 3'A —

97% 97 y4 , 98 99'% *98% 99'% 98 98% —

23% 24% 24'% 24% 23'% 24% 23 23'% if *?-*?£' ■ '-A

92% 92% 92% 92 'A 92% 93 92 92 , —

40% 40% 40% 40% 41 41 40% 41 '/a

6 6 6 6'% - 6 6 6 ./■' —

49 49 *47% 48'% *47 48% *47 48'A - MM—»

73% 74 ' '. 74 74 .?■ 74 74% 74% 747% •

—
.

Friday

9% 9% 9% 9% 9% 9% 9%

*84 86 86 86 *84 86'% 84

10% 10% 10% 11 V'1 10% 11 10%

*8'/2 8% 8% 8% *8% 8% 8%

*48% 49% *48 49% 49 49'A 49

33 33% 32% 33% 33% 34'% 32'A

109% 110'A 110% 110% 110% 111 111

24% 24% 24% 25 »A 2"% 25 24 "

14 14'A 13% 14 Va 13% 14% 13%

29% 29% 30 30'A 30 30% 29%

*131 132%
' "

"131 132% *131 133 132

*42%' 43% " 42% 42'% 42'% 44 44

3% 3% 3% 3% 3% ■ ■ 4 3%

71% 73% V 73% 76% 75% 78'A 74 Va

66% 68% 68% 71 70'% 72 69

14% 14% 14'% 14% 14% 14% Xl4'/4

*178 180 180 380 *180 182% *180

1*% 18% 18% 19'A 1Q 19% 18%

85% 86'A 86'A 87 87% 89% 88%

19%
*22

*38%

*169%
*44%

*153'/a
:" t

.18%
,4

*19%
*133

*32%
163%
71

72

149%
i"%
47

*119%
9%

104

11%
*112

6%
*63

19%
23

39%
44%

170

45% ;
156 " >
:<2%>
19

'V
2o%
50

135

32%
163%'
71 *••'/
72%
149%
lo%

47%
121

9%
104

11%
113 *

6% "V

63%"

19%
22%

39%
44 y4

*169'%
44%

*153%
32%
19

%6

49%

*133%
33

162%
72

72

149%
1q^8

- 47%
*119%

9%
*103

11%
113

6%
64

19%
23

40

45

170%

44%,
156

33 %
19%.,
26%

50%

135

33

163%
72

73%
150

15%
47%
121

9%
105

11%
113

6%
65 *

19%
23

39

44%
*169%
44%

*153%
p91'o

i • 19%
* V-

50%
f 134%

32%
162%

73
:>• ja 9%

: 15%
: 47

"*119%
9%

104
• .11%
113

6%
66

19%
23 y4
39%

46%
170

441/4
156

33

,19%

50'4
134%
32%

163%
7?

73%
150

15%
47%
121
101/4

105

11%
113%
6%

66

20%
23

*37

45%
169

44%
*153y2

31 Va

19%
*2o"?v
49%

*134

32%
• 162%
73 '

72%
149%

15%
;> 46%
120

D7/,
*104%
11%

110%
6%

66

9'%
84

10%

8%
49

33%
111

24%

14 "

30%
132

44% ,

4

76

70%
14%

182%
19'/a
90

21%
23»%

38 y4

48%
170

44%
156

32%
20

26 Va
50

136 %

32%
163%
73

73%
150

15%
46%
120

1 n Va
106
• 11%

112

7%
67'A

~

»«

32% 32% 32% 33 32% 33 - 32% 33'A

*44% 46 46 46 %
•

45% 46 W- 44% 44%

28'A 28% 28% 28% ■; ': •/ 28% 28% 28'A 28%.

114% 114'%" *114 116
• *114 116 z *114 116

14 14 : ; 14 14 141/4 14% 14% 15

*5% V 5%
'

5% • 5% • 5% 5% •5% 5%

54% 54% 55% 55'A 55 55 ' : ; 54% 55 VA

8% 8 % 8% 8% 8% 8% 8% 8'%

113% 113% 113% 113% 113% 114 113% 113%

123% 123%' 124 124'% 123'% 123% *123% 124

47 47 47% 47'A 47 47 471.A 47%

*13% 13% v. 13% 137s 13% 13% 13% 14 Vr

12% 12'% 11% 11% 11% 11% 11% 11%

19% 19% 19% 20'A 20% 20% 20 21

117 117 116 117 117 117 116 116

*115 117 117 117 116 116 115 ■■ 115

*46 53 *46 53 *46 53 *46 53

*107% 108 *107% 108 *107'% 108 *107% 108

81'% 81% 82 83 82% 83% .• 81'% 83%

*104% 105 105 105 105'A 105% 105'A 105%

60% 61 61'A 61% 61%. 62'% 61 62'A

37% 37% *36% 38 *37 ' 38 36'% 37%

*75 80 j *75 80 *75 80 *75 80
1 36 36'% 36 36'A x35 36 34% 35i%

'112 112 112 112 VA 112'A 113 113 113
(
16 16'% 16'A 16% 16% 16% 16 16%

'*55% 57 • v; 55% 56'/2 *55% 56'A 56'A
'

56 VA
!
65% 67 66% 69 68'A 69 •'* 68 68%

115% 115% 115% 115% 115 116 *116'A 117

*23 24 22% 23 21% 21% *211/4 23
'

11 11 11'A 11% 11 VA 11% 11% 11'%

*81 82 *81 82 VA 81 82 *78'A 80 s

1

20'A 20% 19% 20% 19% 20i% ,19'% 20

C% 6% 6% 6% 6% 4% 6% 6%

t 29% 29% 29% 30 Va 29"4 30% 29% 30

5 15'% 15'A 15'A '15% 15% 15% 14% 15

26% 27% 27% 28 27% 28% 26% 27%

i 14'A 14% 14% 14% 14% 15% 14% 15

,*70 71 70% 70'% 69 69% *69 69%

37'% 37% 37 "A 39'% 38% 391% 38'A 39%

23% 23% 23% 24 23y4 23% 23% 23%

52% 52% *52% 52% *52% 52% 52% 52 Va

23% 23% 23% 23% 23 % 23% 22 Va 23

21 21% 21 21'A 211/8 21'A 20% 21'A

;*36% 36'% 36 36% *35% 36'% 36'A 36'A

,r 41% 41% 41% 41% 40% 41% 40% 40'%

*108 108% 108% 108% 109 109 *108% 109%

•*12% 13 12% 13 12% 12% 12% 12'%

*37 37% 37% 37'% *37 37% 37% 37'%

*112% 118 *112 118 *114 118 115% 115%

Feb . 23

S per share
23 23%

*101 Va 102

44% 45%
119 119

25% '26

4% 5%
49 49

126 126

29 29

44% 45%
26 26

71 71

19% 20

*46 46 '/a
*130 131%

12% 12%

93'% 93%
188 188

44 44%
103 Va 104-

30 ,30%
*118 118%
122'A 122%
*16% >17%
18% 19%
107% 1071/2

32'A 33%
4'% 4%
14% 14%
*32 32 'A

3 Va 3%
*98 VA 99

23 "a b 23%
*91'A 93 >

*41 ; 42 ,

6 6%
48 48

74'/4 74%

9% 9%
*83 86

10% 10%
8% 8%

'.*48% •49

33 33%
>111 111

24'A 24%
13% 14

30% 30%
>133 A- 133 >>
44'A 44%
3% 4

74% 76

68% 70

14 Va 14%
*180 182i%
18% 19

89% 91%

21% 22 ■:
>• 22 22%

38 38

47% 48%
168 169

*44 44'%
*153% 156

32% 32%
" 20 : 20%

'<•0 1/4 - J -. 4 '

*43'% 50'%
135% 135%

32% 32%
162% 163%
72% 72%
721/4 72%

149% 149%

15% 15%
46% 46%

*119% 121

9% 10%
104 104

11 Va 11%
112 112%

7 71/4
66% 66%

33% 33%
44% 45

* 28'/a 29%
114 114

14% 15

5% 5%
*55 56

8% 8%
/ 114 114%
123% 1231%
46% 46%

13% 14

11% 11J%
20% 21%
116 116

115 115%
*46 53

*107% 108

82 83%
105 y8 •105%

61 62%
*37% 38

*75 80

33% 35

*112 113%
16% 16%
*56% 56%
68 69%

116 116

*21% 2?''2 ."
11 11%
82 83

19 19% ,

6% 6% •:

Sales for
the Week

Share$

18,000
200 1

7,600
900

2,200

4,100
800

1,600
2,500

7,300
9,400

70

8,400
•; 900
. 80

25,730
2,200
• 130

6,800
2,500

- 3,800
220

310

2,700
1,900

4f 100
7,000
1,500
4,000
1,300
18,000
1,000
14,300
! 500

1.000
6,800
j 300

900
f:

5,700
: 300

•6,000
400

40

16,400
2,300
7,200
4,700
9,400

■ / 140
520.

: 56,600
14,900

22,000
40,500

SV-> 60

3i,600
2,730

4,700
1,400
260

19,000
230

: ; 700

19,100
4,100

ij :7vJ
1,200
200

1,100
13,500
1,200
6,500

'■ '1,000
-6.100

2,700
100

86,500 ■

> 400

5,500
1,200

34,900
800

42,200
420

v 2,400
'

50
: .} .1,700

1,600
700

45,100
1.600
110

1,900
2,800

V'\ 2,700

12,300
270

/ -V. 100

.? 9,400
1,600
8,100
600

11,600
190

17,300
500

• 1,900
200

'

"300

1,900
loO

6.400

54,800

STOCKS

NEW YORK STOCK
EXCHANGE

Range for Previous
Year 1944

Par

Allied Stores Corp No par s
V-5% preferred —100
Allls-Chalmers Mfg No par
4% conv preferred.— — 100

Alpha Portland Cem— —Wo par

Amalgam Leather Co Inc 1
6% conv preferred 1* -50

Amerada Petroleum Corp—No par
Amer Agricultural Chemical-No par
American Airlines (new; 5
American JbaiiK Note 10
6% preferred 50

American Bosch Corp _1
Am Brake Shoe Co No par
5Va% preferred 100

Amer Cable & Radio Corp 1
Arv,«Hrcm Can 25
Preferred 100

American Car & Fdy No par

7% non-cum preferred 100
Am Chain & Cable Inc No par

5% conv preferred 100
American Chicle No par
American COiortype Co 10
American Crystal Sugar -10
6% 1st preferred—— ..1O0

Amer Distilling Co stamped —20
American Encaustic Tiling—„1
Amer European-Secs^„- No par
American Export Lines Inc —1
Amer & Foreign Power- No par
$7 preferred No par

$7 2d preferred A _No par

$6 preferred 1 No pur
American Hawaiian SS Co —10

American Hide & Leather ——1
conv preferred. 50

American Home Products 1

American Ice—— No par
6%non-cum preferred ^_100

Amer Internat Corp——No par
American Invest Co of- 111 1

5% conv preferred- _50
American Locomotive— No par
7% preferred 100

Amer Mach & Fdv Co^ No par
Amer Mach & Metais. No par
Amer Metals Co Ltd No par
6% preferred —100

American News Co i No par
Amer Power & Light No par
$6 preferred No par
$5 preferred— No par

Am Rad & Stand San'y No par
'preferred:—„ — 100
American Rolling Mill —25
4%% conv preferred— —100

American Safety Razor 18.50
American Seating Co No' par
Amer Ship Building Co_ -No par
Amer Smelting & Refg_ No par
Preferred —- __100

American Snuff —,25
6% non-cum preferred —100

Amer Steel Foundries No par
American Stores No par

American Stove Co No par
American Sugar Refining 1U0

IC-hcu 100

Am Sumatra Tobacco.— No par
Amer Telep & Teleg Co 100
American Tobacco 25

Common class B —.25

6% preferred — 1 100
Amer Type Foundries Inc _10
American Viscose Corp 14
R* preferred —100

Am Water Wks & ElecJ No pur
$6 1st preferred— No par

American Woolen No par
Preferred ^ .100

Amer Zinc Lead & Smelt 1

$5 prior conv preferred 25

Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor Hock Glass Corp 12.60

- $5 div prelerred -- —No par
Andes Copper Mining 20
A P W Paper Co lift— — .5
Archer Daniels Mldl'd No par
Arnioui & Co of Illinois—-.,_5

$6 conv prior preferred No par

T'/o preferred .— 100
Armstrong Cork Co ..No par
Arnold Constable .Corp 5
Artloom Corp.— u-No par
Associated Dry Goods.. .1
•o% 1st preferred—/.— 100 k

* -7 % 2d •preferred.i t 100 '■/
Assoc Investment Co— —No par
5% preferred . —100

Atch Topeka & Santa Fe—— 100.
5% preferred..—^ L -—100

Atlantic Coast Line RR 100 •

Atl G & W 1 S3 Lines— 1

5 % non-cmn preferred-—100
Atlantic Refining 25
4% conv pref series A 100

Atlas Corp .... 5
6% preferred 50

Atlas Powder— No par
b% conv preferred 100

Atlas Tack Corp ——No par
Austin' Nichols No par
$5 prior A No par

Autocar Co. „: —— _5c

Aviation Corp of Del (The) 3

Lowest Highest Lowest Highest

1 per share t per shart t per share t per share

20'/a Jan 24 23% Feb 21 14% Jan 22% Dec

100 '/2 Feb 20 102'/a Feb, 17* 96 'A, -Jan 103 July

38'/a Jan 2 45% Feb 15 33 Va Apr 40% July

113% Jan 2 119% Feb 19 105 Apr 118 July

23 Jan 19 27 Feb 10 17% Apr 24'A Dec

3% Jan IV 'W 5% Feb 8 Jan 4 Va Dec

43% Jan 2 49 Feb 21 28% Jan 42% Nov

107% Jan 2 126 Feb 20 %' 82 >:■ Mar 110% July

28 Jail 24 30 Jan 8 26 May 31% Jan

42% Jan 24 47 Jan 3 40 Dec 45'/a • Dec

20% Jan 2 28'A Feb 19 1G Apr 23Va July

6.31. a Jail 30 75 Jail 4 60 Jan 72% Dec

10% Jan 24 20 Feb 23 7% Jan 19% Jun

43 Jan 23 47 'A Feb 17 37'A Jail 46 Oct

130 Feb 20 135 Jail 8 126% Apr 133 Sep

11% Jan 2 13% Jan 12 8 May 14 July

89% Feb 10 95 Feb 16 82 Mar 95% July
183% Jan 5 190 Feb 6 170% Jan 183% Nov

39 Jan 20/ 45% Feb 19 33'/« Apr 42% July
96 Jan 8 105 Feb 16 68% Jan 99% Dec

27 Jan 2 30'% Feb 19 23 Jan 27% July
110 Jan 3 119 Feb 19 107 Nov 115% July

120% Feb 17 126 Jan 2 108% Feb 131% Nov

13% Jan 3 ;■ 17 Va Feb 21 10'A Jan 15 Aug

18 Jan 12 20 Va Feb 2 / 14 Mar •20% Dec

106% Feb 5 109 % Jan 15 101 % Feb 107'A Dec

30'A Jan 24 34% Jan 8 21'A Sep 36'A Dec

3% Jan 2 4% Feb 14 2'A Mar 4% Aug
10% Jan 3 - 151/2 Feb 20 8 Apr 11% Dec

2/ Jan 3 34% Feb 14 23 > Jan 29 Mar

2% Jan 2 3 'A Jan 15 : : • 1% Oct 5% Mar

96 Jan 2 101 Feb 1 68 Jan J02 Jun
20% Jan 2 24% Feb 8 15% Jan 25% Apr

91% Feb 9 94% Feb 1 . 59 • Jan 94% Dec

38% Jan 24 42 Jan 3 33 Apr 40% Dec

5 Jan 3 6% Jan 31 3% Jan 6'A Aug

48 Jan 30 51 Jan 13 39% Mar 46 Nov

63% Jan 2 74% Feb 21 65 Mar
•

76% Oct

6% Jan 5
70 Jan 15

9 Jan 3

7% Jan 3
49 Feb 8

26 Jan'22

103 Jan 30

21% Jan 12
12% Jan 2
24% Jan 24

130% Jan 26
41 % Jan 2

2% Jan 2
60% Jan 22
54% Jan 22

11% Jan 2
176 Jan 2

15% Jan 2
75 Jan 2

10%
89%

11
8%

50

34«/«
111

25%

14%
30%

133

46

4

78%
72
14%
180

19%

91%

rcb 8

Feb 6

Feb 19

Feb'13

Jan 11
Feb 20

Feb 20

Feb 7

Jan 9

Feb 14

Feb 23

Jan 18

Feb 20

Feb 20

Feb 20

Feb 14

Jan 20
Feb 20

Feb 23

4 Jan
61 Jan

7'/« Apr
6% Jan
46 Jan.

14% Feb
80% Jan
14% Feb
8% Jan
20 Feb

115'A Feb

32 Jan

//2V Jun

44% Feb

40 Feb

:: 9 Jan

163 Jan

12 */a Jan

62% Jan

18% Jan 4
17% Jan 15
36 Jan 2
40% Jan 2

164% Jan 3
43% Jan 10

153 a Feb 9
27% Jan.' 2
17% Jait< 16
22% Jan 3

48% Jan 22
120% Jan 42
29% Jan 2
157 Jan 31
65 Jan 2

65% Jail 2
145% Jan 3
14 Va Jan 24
45 Jan 22

117% Jail 22
8% Jon 23

99Va Jan 11
9 Jan 2

106% Jan 22
5l/2 Jan 22

60»/2 Jan 23

22 Feb 23

23% Feb 15
40 Feb 15

48% Feb 21
170 Feb 21
45% Feb 15
153 Feb ,9

V 33% Feb 15
20% Feb 23
26% Feb 15
56% Jail; 3
135% Feb 23
33% Jan 12

164% Jail 8
73 Feb 20

73% Feb 20
150 Jan 12

16 Va Jan 3
49 Va Jon It
120 Feb 21

10y4 Feb 20
106 Feb 11

12% Jan 11
116 J in 11

7 y4 Feb 21
67 Va Feb 21

13%
13%
26'/4
36 Va
147

39%
146

22 '/4
.15

16%
29

111

26%
156

•56%
57%
139

8%
39%
116%
6V4
84%
6%
67%
4

44

Jan

Feb

Jan

Jan

Jan

May
Nov

Jun
Jan

Jan

Feb

Jan

May
Jan
Jan

Jan
Jaa

Jan

Apr
Apr
Jan
Jan

Jan

Jan

Jan

Feb

7%
79%
9%
9l/4

50

28%
111%
24%
12%
26

130

43

3 "a
66%
60%
12%

180

17%

77%

Aug
Dec

July
Aug
Jun

Dec

Dec

Dec

July
Dec

Oct

Dec

Aug
Dec

Dec

Aug
Aug
July
Dec

18% Sep
,19% Dec
37% Dec

43%""July
165% Dec
45% Dec
152% Dec
28% Dec
19% July
25% Dec
56 Dec

132 Dec

31% Jun
166% Dec
75 July
75 Julv

152% July
15% Dec
49 Jun

120% July
16 y4 Aug

100 Nov

9 % Dec
107 ■ Dec

6% July
65 Dec

29'A Jan 2- 33% Jan 11 24% Jan 29'A Dec

38'A Jan 6 46% Feb 19 25 Jan 39 Dej

24% Jan 6 28% Feb 19 20 , Jan 28% July
112 Jan 15 114% Feb 17 112 > Nov 117% May

13 Fob 1 15 F^b 21 9% Jan 14'A Dec

4% Jan 2 ' 5% Feb 14 > 2% Jan A <4% Aug

52% Jan 2 56 Feb 8 42 Jan 57 Jun

• 6% Jan 2 a 8% Jan 30 4% Apr 1 6% July
103 Jan 5 114% Feb 23 74% Jail 107% Dec

108 Jan 15 126 Feb 1-2 85 Jan 119. Ja.i

44 Jan 23 47% Feb 21 35'A Apr 46% Jun

11% Jan 2 14% Feb 21 9'A Feb > 12% July
10 Jan - 2 12% Feb 5 8 % Jan 13% Jun

18 Jan 20 21'A Feb 23 12% Jan
" '

19% Dec

113 Jan -3- 117 Jan 13 90 Jan 113 Dec

11* Jan
• 4 117 Feb 14

'

85% Jan > 113% Nov

45% Jan 19- 45 % Jan 19 33 May 45% Sep
106 Jan 12- 107% Feb 15 103 'A Jan 108% Nov

76% Jan 31-; 85% J in 11 53% Jan 83% Dec

101 Jan 30- 105 % Feb 8 82 Jan V . 106'A Dec

43% Jan 22 62% Feb 20 25% Jan 55 Dec

33'A Feb 1 39 Va Jan 5 25 Feb 38% Nov

74% Jan 5 80 Feb 7 59'A Jun 76 Nov

30% Ja ti- 2 36% Feb 15 24% Jan 32% May
110% Jan 23 113% Jan 3 107% Feb 114 Oct

14% Jan 22 16% Feb 21 11% Jan 17% Dec

55% Feb 19 58 Jan 23 53'A Jan 57'/a Oct

60 Jan 2 69 % Feb 23 52'A Apr 62 Jun

113 Jan 25 116% Jan 10 112 May 120% Aug

18 Va Jan 6 -r 24 Feb 2 / 14'/a May 20 Dec

10% Jan 22 . 12 Va Jan 15 > 7; Jan >; 13% May

77 Jan 2 83 ■ Feb 23 66 - Apr ■* 84% May

14% Jan 2 21 Feb 13 14% Dec 15% Nov

5'A Jan 24 ; V. 6% Feb 8 3% iJan 6 Dec

■

/ ; V'' /:/// • B ///>>
9

29% 29% 25,300 Baldwin Loco Works v ( c. 13 > 25Va Jan 22 CO 0 *> 0cr 19 18 Apr , .26% Dec

14% 15%
•

54.600 < Baltimore & Ohio .100 : 11% Jan 22 15% Feb 19- 5% Jan - 13% Dec

27 28 r 35,800 4% preferred 100 19% Ifan 31 28% Feb 20 9% Jan 23% Dec

14% 15% 4,200 Bangor & Aroostook 50 12% Jan 24 15% Feb 20
• 9'A Jan 14% Dec

691/2 71 •> Z 230 Conv 5% preferred .100 67 Jan 19 71 Jan 4 60 Jan 68% Dec

38'A 39 16,100 Barber Asphalt Corp 10 30% Jan 2 39% Feb 21
- 21% Apr 23% Dec

23% 23% 1.300 Barker Brothers par 17% Jan- 3 24 Feb 16 12 Jan 18 July

52% 52% 290 5%% preferred ._50 50'% Jan 9 52% Feb 21 43 Jan - 53 Aug

23% 23% 27,100 Barnsdall Oil Co... 16% Jail 2 24 Feb 16 14%- Sep 18% Mar

21 21% : 9,400 ,
Bath Iron Works Corp . — — 1 18% Jan 22 21% Jan 11 14% Aug 19% Dec

*35% 36'A 500 Bayuk Cigars Inc No par~ 32% Jan 19 37% Feb 8
•• 25%h Feb 34% Nov

40 40 1.200 Beatrice Creamery.! 36 Jan 23 > 41% Feb 19 31 Jan / 38 Dec

108% 108% 70 $4.25 preferred No par 108 Jan 4 110 Jan 11 105% Jun 111 Oct

12% 12% 2,400 Beech Aircraft Corp 1 12% Jan 31 14% Jan ,. 2 7% Jun 14% Dec

37 37% 100 Beech Creek RR -50 36% Feb 13 38 Jan 19 31 Jan 38 Dec

*113% 118 100 Beech-Nut Paoking Co -20 114 Jan 20 118 Jan 3 111'A Jun 121 Nov

For footnotes see page 895.
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NEW YORK STOCK RECORD

Saturday
Feb. 17

$ per share

Monday 1
Feb. 19

$ per share

tow AND HIGH
Tuesday
Feb. 20

$ per share

SALE PRICES

13
14%
54%
24

*54%
40

17%
71%

>135%
*52

26%
7 15

*22

*19%
*107%
20

59%
*95
54

45%
117%
35%
40%
6%
45%

18%
*47

12%
40%
*44%
*51%
25%
48%
28

15%
*121%

12

78%
14%
27%
22%
51%
45%

*111
15%
*8 v

80
*66 "

15%

13
14%
54%
24%
55%
40%
18%
71%
138

.53%
26%

15%
• 22%
20%
109%
20%
59%
95%
54. ,

45%
117%
35%
40%
6%

45%

19 >7
49%
12%
41%
45%
52%
25%

48%
28 r

15%
123

12%
78%
14 Va
27%
22%
51%
45%

15%
8%
80
67 . f

15%

3% 3%
187/a 19
95% 96 r

24% 24%

; 31%
*54 :
1%
8 -

23y*
35

114%
*48%

,3 13%
>51%
14%
*54%
119%

33%
27%
*70%
6%
39%

*160%
50%
42%

*106%
>132Y4
V 16%
19%
21

5%
*114

>12%
27%
*11%
36%
8%

*147
23%
34%

*114
51%
*15

,

53

7%
17%
*7%
*25%
28%
59%
21%
24%
*52

57%
17

18

8

34%
102

22%
*39%
*100%

12
58
*170
*90

112%
47%

*108%
*96
*53
36%
39%

*144

>136
*63%
♦1.050
32%

*108

39%
*111%
26%
34%
*31

*29%
37

36%
Wi

31%
54%
1%
8%
23%
35 :
114%
49 ;

13%
51%
14%
55

119%
33%
27%
74

6%
40

162
51

43

107%
134%
16%

19%
22

5%
115
13

27%
12%
36%
8%

147%
23%
34%
115
52%
15%
53%
7%
17%
7%
26 V*
29
60

21%
24%
54%
57%
17%
18

8%
35%
102%
22%
40

102%
12
58
175
94

112%
47%
110%
98

56%
36%
39%
148

138

63%.

32%
108%
39%

112

26%
34%
32 '

30%
37

36%

13%
14%
54%
24

55

40%
17.%
71%

* 136%
54

26%
15%
22%
*18V2
*107%
20

59%
95
54

45%
*117

35%
40%
6%

46

19

> 49%
12%
407/a
45

*51%
25%
*47 y8
28

15%
*121%

12

78

14%
27

22%
"51%
45%

*110
:• *15%

8%
*78V'2
65

15W

13%

547/8
24 y4
55

40 Vs

18%
72%
139

54

26%
15%
22%
20 Va
109%
20%
59%
95%
54'A
46
118%
35%
41%
7

46%

19%
49%
12%
4iya
46%
52%
26'A
48%
28

15%
123

12%
79%
14%
27%
22%
52

45%

15%
.8%
80 •

66
15%

31%
54%
i%

'

8

23%
35

114%
*48-

13%
51 Va
14%,
55

119%
33%
27%

:t *71

6%
39y«

*161 Va
51 Va
43

*106%
*132%
16%
19%
21%
5%

115

12%
28

*11%
36%
8%

147
23
35

114
*51%
*15 /
53%
7%
17%
7%
26%
28%
59 y8
21%
24%
*53

57%
X17%
17%
8%

\ . *34%
J 102%

*22%

39%
*101

12
58

♦170
*90
113
47%

*108%
*96
*53

36%
39%

*144%
*136%
63%

*1,050
32%
108%
X39%
*110
26%
35%
32

29%
37%
36%

32

54%

;1%
8%

• 24» ...

35%
115

49
14

52
14y8
55
119 JA
34

28%
76

7%
40 JA
162%
52

43%
106%
1347/8
16 y8
197/«
21%
5%

115

12%
28
12%
37%
8%

147%
23

35%
115

52%
15%
53%
7%

177/a
7%
26%
29%
60%
22

25 ,

54%
57%
17M,
17%
8%
35%
104%
22%
39%
102%-
12
58 >A
175
94 :

113

47%
110'/a

97%
58
38

39%
148
138

63%,

32%
108%
39%
111%
27%
36

#32

29%
37 Vz
36%

„. 13%
14%
54%
24%

>54%
40%
18

72%
*135%

54

26%
. 15%
22'A
20%

*107%
19%
59%
95%
54%
46%

*117

35%
40%
6%

46 S

19%
*47

12%
40%
46%
52%
26%

'

*47%
27%
15%

*121%
•12

78%
14%
27%
22%

€ 52

45%
*110

15%
8%
80

65

.15%

13%
14%
54%
24%

. 55%
40%
18 y8
72%
137
54

26%
15%
22%
21%
109 y2
20%
59 V*
96%

,54%
'47
118%
35%
41 %
6%
46%

19%
49%
12%
41 y8
47

53

>26%
48%
27%
15%

123

-12%
>79%
14%
27%
22%
52%
46

15%
8%

.80
65

15%

3% , 37/a
19% 20%
96 97

25% 26

31%
*54%

. ■ 1%
8'A
23%
34%
115 >

*48

. , 13%
■ *51%

15
♦ 54

119%
34%
28%
73%
6%
39%

*161%
51%
42%
106%
134%
16%
19%
21%
5%

*115
12%
28%
12%
37%
8%

147%
22%

X35%
114%
*51%

>>■■■ 15%
53 y4
7%
17%
7

26%
28%
59%
22

24%
*53

*57%
17%
18

8%
*34%
103%
22%
39%

*100

12%
58%
170
94

*112%
48

*108%
*95

*53%
38

39%
*144%
137
64

*1,050
32%
108

39%
>110

27

35%
*31%
29%
37%
36%

<31%
; 55
1%

:s%
24
35

115
49

V 14

52 V*
15%;

,.55. v.:
120%
34%
29%
73%
7%
40%
163

52%
43%
106 Vz
1367/8
16%
19%

21%
57/«

116

12%
28 Ya

: 12 %
37%
t 8%
147 y2
23%
*35%
114%
52

15%
53%
7%

'

18
r 7%
26%
29%
60

22%
24%

54%;
58%
17%
18

8%
35%
104%
22%
39%
102 .

12%
58 y2
170
94

114%
48

110%
97
58

38%
39%
148

137
64

33%
108

39%
111%
2.7Ya
36%
32

29%
37%
36%

Wednesday Thursday Friday Sales for
Feb., 21 Feb. 22 Feb. 23 the Week

$ per share $ per share $ per share Shares

13% 13%
'

• • ' 13 Ya 13 Ya" 1,700
14 14 y4

"

• 14% 14 Ya 4,200
53Y4 54% : 54 Va 54% 4,200
24% 243/a V r . . 24 24 Va 4,700
*55 56 *54%. 56

'

100

40% 41 . * ' '

'

41 41 2,200
18 18% '•

•• 18 18 Va 9,900
71% 723/a ■ 72 ' 72 Va i 17,300

136 136% : *136% 138 200

x53% 53% : . , .
53 3/4 53% .• 500

257/a 26% -~r: 26 Ya 26% 2,100
15 Va 15% . —■■• y ■. 15% 15 y4,. 11,100
22 22 . *22 22 y4 300

20 Ya 20% -w; -• 20% 21 630

109% 109 y2 ;■ ■ . *109V2 112 Ya 40

19 19 Y4 19 19 Ya 13,100
573/4 58 Y4 58 Y4 58%> 1,100
*95 96 *95 96 150

54 54% — .53% 54 Y4 280
47 47 47% 47 Ya 1,400
118 118 •117% 118 500

35 Va 35% — 35 Va 35 Ya 3,700
40% 40Ya 40Va 40 Ya 7,700
6% 6% P»-m : — ' *6Va 6Y'4 1,200

*45% 46% .

■ 46% 46 Ya 1,100
*

7
19 Vb 19% 19% 19 Ya

*

8,100
*47- 49 Y4 y.-.; . *47 49 34 N 100

12% 12% ■'
:: ' • ■ . v" ' 12% 12 Ya v 12,900

403/a •4iy4 40 y2 41 Va 11,600
45% 45% . " > wi. - ' : 45 Ya 45 y4 1,200
*52 55 . w — " . y 52% 52 Ya v 400

25 Y4 26% w«.y.' • J 26'A 26 Ya 5,400
48% 48% ■

..;' — 48% 48% 600

27% 27Ya „w.;r • *27 '■-27% 700

15 15% •

. 15% 15Ya 8,100
121% 123 *121% 123 30

11% 12
•

Wm'-y ♦.w 11% llYa ■ 20,980
79% 80 > 'w#'■> y.y^-i' 79% 79Yi 810

13% 14%
•

. 14 143/a .15,200
X27% 27%, *263% 27% \ 1,000
22% 23% 23 V4 23 Ya 6,800
51% 52 *•«■>': «• •» 52 Va 52Ya 1,600
45% 46% 46 y4 46Yb

'

4,100
*110% *uoy4 -

'

15Ya 15Ya' j :. V w-4 Y:,:> 15% 16 u...; - 16,300
8% 8% v> .; 8% 8Ya 6,100

*78% . 81 79 79 ; 80
65 .65 y • w— ■ 'w— ? y,;y.y V 65% 65 Ya 180

> 15% is y4 '

./;' 15% 153/e 8,200
108 108 *107% 108 Ya 100

'

3Y4 4 4 4% r 8,800
19 19% 19 19% 14,900
96 97 «... : 97 98 r > 650

253/4 26Ya mm 25 Ya 26 2,400

31%
*54 ya

1%
8'A

23%
33%
ii4y2
*48

13%
,51%

C-.t-A 14%
*53%
120 VA
34'A
27%
71%
6%
39%

*162

50%
41%
106%
137

16%
19%
21%

5%
*115 :

12%
28

12%
36%

'

8%
146

23
34%

*113%
51

"

*15
53 y8
7%
17%
6%
25%
28'A
58%
22

24%
*53

*57%
17%
17%
7%

34%
102 y8
22%
40

*101
11%
56

*170 '•

*91

112%
47%

*108 Va
95%

>53 Vz
37%
39%

*144%
*137
'

63%
*1,050

32%
*107 y4
39

*110

26%
35%

'

30
29
37

36%

31%
55

1%
8%
24

34%
115

48%
13%
52

15
55

120%
34%
28%

71%
7

39%
163%
51%
42%

106%
137

v 16%
19%
21 y8
5%

116%
12%
28%
12% .

38%
8%

147

23%
34%
115
51

15%
53%
7%
17%
7%

26%
28%
59%
22

24%
54%
58'A
17%
17%
8%
34%
104

22%
40

102%
12%
58

185 "
94

112%
47%
110%
95%
56

38%
39 '/a
150
138
64

33
108

39%
111'/a
28%
36'/a
31 •

29%
37
36%

31% 31%
55 55

■ 1% 2
8% 9 ,

24 24

34% 34%
115 115

48'A 48%
13% 137/a
51 51 Y*
15% 15ya
*54 , 54%
120V*f 121
34% 34 Ya
28% 287/b

'..'.'".•71% 73 Ya
7 "7

39% 40%
163 163
50% 51%
42% 42% :

*106% 106%
139% 139%
16% 16%

;> 19% 19%
213A 22 ,..

< 53A 5%
115 115Y4
12 ya 13%
28% 28 Y4
*ll7/a 12 V4
37 3A 38%
8% 8%

147% 147%.
23 23%
*33% 34%
*113% 1147/a
49% 51
*15 15%
53 Va 53%

; 7 77A
17% 17%

. 6% 7Ya
26 26 V*

28% 28%
59 Va 60

22J/a 22%
24 Va 24%

. 53Vi 53 V2
57% 57%
17% 18 .

ley* 18%
7% 7%

*34% 35%
101 Va 102%
*22% 23
41 41

*100 - 102
v 11% 11%
X57 57%
*170 185
*90 94

113% 113%
47 y* 41V*

*108% 110%
*96 96%
*53% 56 :

38% 38%
39% 39 Ya

*144% 148
*137 13a
63% 64

*1050
32% 33

107% 108
39% 39%
111 111
27% 28%
35 36

30% 31%
. 23% *28%
38 33
36% 36%

3,000
140

76,000
37,000
2,900
4,100
610

60

44,600
700

4,200
60

650

1,400
15,300

300

9,900
5,200

10

8.400

6,700
500

80

3,500
1,780
10,800
3,500

30,

3,100
809
200

11,800
26,700

600

1,000
1,600

70

1,100
100

14,500
4,300
4,500
3,800
3,600
10,900
5,700
1,500
4,000
100

60

2,200
1,100
11,800

180

24,900
600
210

2,600
1,500

10
10

60
900

100

13,600
2,300

100
210

4,700
760

1,500
20

10,700 .

990
680

29«
600

1,400

t per share

13% Feb 21
16 Va Jan 5
55 Feb 2

24% Jan 30
55 Va Jan 9
4i Feb 21

18% Feb 5
73 y4 Jan 11
136%. Feb 21
54 Feb 15

26% Feb 23
15% Feb 14
22% Feb 19"
21% Feb 20
109% Jan 4
2034 Jan 9
59% Feb 19
96% Jan 17
56% Jan 16

47% Feb 23
118 Feb 21

35% Feb 20
41% Feb 19
7% Jan 9
46% Feb 20

20% Jan 4
49% Feb 19
12% Feb 17
41% Feb 5
47 Feb 20

53 Feb 20

26% Feb 20

48% Feb 17
28% Feb 16
15% Feb 14

123% Jan 10
12% Feb 14
80 Jari 18

14% Feb 19
27% Feb 19

23% Feb 23-
52% Feb 20
47% Jan 18
111% Jan 30
16 Feb 23

9% Jan 3
82% Jan 16
72 3A Jan 3
15% Feb 6

108 Feb 21
4 Va Feb 23

20% Feb 20
98 Feb 23*
26% Feb 21

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest. Highest

•

, . Far I per share

Belding-Heminway —No par : I2ya Jan 15
Bell Aircraft Corp .1— —1 13 .Jan 22
Bendix Aviation ——J , 47% Jan 6
Beneficial Indus Loan No par 19% Jan 12
Pr pfd $2.50 div series'3B_No par 54% Feb 8

Best Ss Co-.-.— -—.—No par 38J/2 Jan 2
Best Foods -----———.———1 17 Jan 22
Bethlehem Steel (Del)———No par 65 Jan 2
7% preferred -———100 '127 Jan 2

Blgelow-Sanf Carp Inci. No par 48 Jan 23
Black & Decker Mfg Co——No par 23 Jan 2
Blaw-Knox Co.: ——No par ; 13y8Jan 22
Bliss & Laughlin.Inc., —8 20V4 Jan 26
Bloomingdale Brothers——No par 18V2 Jan 23
Blumenthal & Co preferred——100 109 3A Feb 5
Boeing Airplane Co.————5 17% Jan 22
Bohn Aluminum & Brass ——5 49V2.Jan 2
Bon Ami Co class A— No par 95 Feb 19
Class B — —No par 53 Jan 3

Bond Stores Inc ——-1 43% Jan 15
4 '/a % preferred —-— 100 114 Jan 3

Borden Co (The)— —la 33% Jan 2

Borg-Warner Corp —5 37 Jan 22
Boston & Maine RR (assented) .100 5Va Jan 31
Bower Roller Bearing Co———5 42% Jan 24

Braniff Airways Inc.——- 2.50 18'A Jan 22
Brewing Corp. of America—.——15 47 Jan 15
Bridgeport Brass Co——No par lo7/8 JAn 2
Briggs iManufacturing——No par 37% Jan 22
Briggs & Stratton No par 41 Jan 2
Bristol-Myers Co — ——5 49 Ya Jan IX
Brooklyn Union Gas—. No par . 21 Jan 2
Brown Shoe CO—— —No par 45 Jan 8
Bruns-Balke-Collender No par 23% Jan 25
Bucyrus-Erie Co . —5 133AJan 6
1% preferred—.— —100 120 Jan 22

Budd (E G) Mfg No par 10 Va Jan 2
. $5 preferred No par.* 74% Jan 2
Budd Wheel—-— No par 10 Jan 2
Buffalo Forge Co 1 22% Jan 3
Bullard Co No par 18% Jan 22
Bulova Watch——— No par 47 y2 Jan 24

t Burlington Mills Corp— 1 39% Jan 2
5°!o. preferred — .—100 110 V2 Jan 5

Burroughs Adding Mach—No par 13 Ya Jan 2
Bush Terminal — 1 7V2 Jan 22
• 6% preferred -— -100 79 Jan 25
Bush Term Bldg 7% preferred—100 65 Jan 20
Butler Bros —10 14% Jan 6
4y2ft preferred—-'.: ——100 108 Feb 21

\ Butte- Copper & Zinc ——6 33/a Jan 2
Byers Co (A M) ' ■ No par 15 Jan 22
Participating preferred —100 92 Jan 22

Byron Jackson Co— No par 22V2Jan 2

a v
California Packing— No par - 27 Vz Jan s
5% preferred-. -—50 53 Jan 20

Callahan Zinc-Lead—. — 1 1% Jan 2
Calumet & Hecla Cons Copper 5 '■ 7% Jan 2
Campbell W & C Fdy —No par 20 Va Jan 2
Canada Dry Ginger Ale— ,——5' 31 Jan 24
$4.25 preferred ------—No par 113% Feb 8

Canada-Southern Ry Co——100 47 Jan 4
Canadian Pacifio Ry—.———25 10% Jan 23
Cannon Mills--— —No par 48 V2 Jan 2

Capital Administration class A—1 11 Jan. 5
$3 preferred A — —10 r 53 V» Feb 5

Carolina Clinch & Oh)0 Ry 100\. 116% Jan : 2
Carpenter Steel Co 5l, 32V4Jan 24
Carrier Corp —10 21 Jan 22
4%% preferred.: —50 X61V4 JanlS

Carriers & General Corp 1 * 53A Jan 2
Case (J I) Co ——25 35Ya Jan 26
Preferred —-—-100 152 Jan 3

Caterpillar Tractor —No par 47% Jan 22
Celanese Corp of Amer No par 37 Va Jan 25
$4.75 1st preferred-— No par 105 y4 Jan 5
1% 2d preferred —100 127 Jan 2

Celotex Corp —.—No par. 14% Jan 2
5% preferred 20 18% Jan 5

Central Aguirre Assoc No par 20% Jan 2
Central Foundry Co— ——1 4V4 Jan 2
Central 111 Lt| 4%% preferred—100 109 y2 Jan 16
tCent RR of New Jersey —100 11 Jan 24
Central Vloleta Sugar Co———— 27% Feb 14
Century Ribbon Mills —No par » 10% Jan 22
Cerro de Pasco Copper No par > 33 Jan 24
Certain-teed Products -—1- 7 Jan 2
6% prior preferred —100 129 Jan 8

Chain Belt' Co. No par 21% Jan 6
Champion Pap & Fib Co No par 28 y2 Jan 3

6% preferred — —100 113 Feb 9
Checker Cab Mfg —5 41 Jan 3
Chesapeake Corp of Va. .5 14'A Jan 5
Chesapeake & Ohio Ry —25 50 Jan 24
Chic & East IU RR Co No par 6V4 Jan 31
Class A 40 : >15% Jan 22

Chicago Great West RR Co—-—50 5Yb Jan 22
5% preferred ———50 24 Jan 22

Chicago & Northwest'n wi—No par > 25V4 Jan 22
5% preferred wi —100 54% Jan 22

Chicago Mail Order Co —5 19% Jan 22
Chicago Pneumat Tool -No par 19 Ya Jan 2
$3 conv preferred -No par 49 Jan 3
Pr pf- ($2.50) cum div—No par 54 Jan 4>

Chicago Yellow Cab—. No par 15 Vs Jan 3
Chickasha Cotton Oil .—10 16 Jan 4
IChilds Co — No par 4% Jan 2
Chile Copper Co.. ——-—25 29% Jan 2
Chrysler Corp —; 5 91% Jan. 24
City Ice & Fuel— No par 20% Jan 2
City Investing Co new No par 31 Jan 2

*

5%-% preferred—— —*100 - 98 Jan 2
City Stores— — —.—5 9% Jan 27
Clark Equipment — No par 49 Jan 2
O. C. ©. & St. Louis Ry. Co.—-100 170 Feb 20
5% preferred—— —.100 89 Jan 26

Clev El Ilium $4.50 pfd No par 109% Jan 2
Clev Graph Bronze Co (The)——1 44 Jan 22
5% preferred—— —100 107% Jan 24

Clev & Pitts RR Co 1% gtd——50 93% Jan 3
Special gtd stock——50 53J/2 Jan 17

Climax Molybdenum ,—No par 34 V4 Jan 2
Cluett Peabody & Co——No par 35 Y8 Jan 5
Preferred—————100 147 Jan 6

Coca-Cola Co (The).^. —No par 134% Jan 11
Class A. — No par 62!/2 Jan 2

Coca-Cola International Corp No par — ——

Colgate-Palmolive-Peet—.—No par 31Va Feb 2
$4.25 preferred — No par 106% Jan 3

Collins & Aikman No par 34% Jan 2
5% conv preferred—.. —100 111 Jan 29

Colo Fuel & Iron Corp— No par 233/8 Jan 23
Colorado & Southern— — 100 28 Jan 2
4% non-cum 1st preferred 100 28V4Jan 2

- 4% non-cum 2nd preferred 100 25% Jan 2
Columbia Br'd Sys Inc cl A 2.50 34% Jan 22

- CRAss B- — —2.50 33Ya Jan 25

Range for
Year

Lowest

< per share •

10l/a Jan
10% Apr
33% Jan
17 Jan

53% Nov
33% Jan
15% Jan
56y4> Jari
115% Feb
37% Feb
16% Jan
7% Jan
16 Jan
14% Mar
93% Mar
12% Jun
45 Jan

88% Apr
46% Jan
33 y2 Jan
109 Ya May
28% Jan

34% Jan
3Ya Jan

37% Jan

12% Jan
407/a Feb
87/a Jan

27 Jan
39 Jan

40% Jan
14% Jan

39% Jan
17 V4 Jan
8Va Jan

116 Jan

5% Jan
47Vai Jan
7V4 Apr
17 (Jan
16% BeAs.
31 May
27% Jan
107 Apr
12 Va Jan
4 Jan

54 Jan

43% Apr
8% Jan

2% Apr
12Ya Apr
67 Va Jan
20 Apr

32 Feb 19
55% Jan 3
2 Feb 23

9 Feb 23
24% Feb 6
36 Feb 14
115 Feb 19

49%'Jan 13
14 Feb 19
52 Feb 19

15% Feb 20

; 55 Feb 19
121 Feb 23

34% Feb 20
29% Feb 20
73% Feb 20
7% Feb 19

407/a Feb 1
163 Feb 23
52 Vs Feb 20

43% Feb 19
107% Feb 6"

139% Feb 23
17 Feb 14
20 Feb 5

24% Jan 10
6% Feb 14

115% Feb 23
14% Jan 12
30 Jan 18

12% Feb 6
38% Feb 23
8Ya Feb 5

149 Feb 5
24 Jan 11

x35Ya Feb 20
115% Jan 20
52 V4 Feb 17
15% Feb
53 3A Jan
7Ya Jan

18 V4 Jan
73A Jan

27Ya Jan
30% Jan

62% Jan
22V4 Feb 20
25 Feb 16

53% Feb 23
58 Jan 19
18 Feb 23

18% Feb 23
83/aFeb 19
36% Jan 18

1047/s Feb 19
23 V4 Jan 15
43% Jan 18
103% Feb 13
12% Feb 16
59% Feb 16

175 Jan 8
94 Jan 11

113% Feb 23
48 Feb 20
109 Jan 15

96% Feb 15
53% Jan 17
38Ya Feb 20
393A Feb 14
150 Jan 30
140 3A Jan 3
65 Jan 22,

34 3/4 Jan'"8
108 3/8 Feb 19
40 V2 Feb 14
115 Jan 9

28% Feb 23:
36% Jan 11
35Y4 Jan 11
33 Jan 11

38 Feb 23

36% Feb 20

24% Jan
53 3A Feb
% Jari

6 May
15JA Jan
23%, Feb

33 3A Jan
"

8% Jari
425/8 Apr
67/a Feb
43 y4 Jan
97 Jan
27% Jun
18% Oct
56% Nov
4 Jan
33 Apr
143% July
44 y4 Jan
31% Apr
96% Jun

113 Jan
11 Jan

Jan
Nov
Jan
Jan

17

19
2®

107

8% Apr
20% Apr
7V4 Jan
30% Feb
45/8 Apr ,

57 May
17% Apr
23 Jan

108 Jan

27% Jan
11 > Feb
44 Apr
5% Sep
II Ya Jan
4Va Jan
18 Jari
21% Apr
43% Sep
153/a Feb
16% Jan
38% Jan
47 Jan
13 Jan

14 Ya May
1% Jan

24 May
77% Feb
14% Jan
25% Nov
95 Nov
6% Jan

35% Feb
148 Jan
70 Jan
110 Nov

■ 37% Apr
106 Mar
92 Jun
52% Mar
307/a May
34Vz Apr
145 Feb
III Feb
59% July

23 V2 Jan
103% Mar
25% Apr
109 s/a Feb
14% Apr
11Y4 Jan
12% Jan

•

13 Jan

26% Jan
25Ya Jan

1944

Highest
t per she re

13 July
15% Jan
49% Dec

207/a Dec
56% Jan
417/a Oct
20 V4 July
66% July

130 Dec

51% Oct
25 Va Aug
15 Dec

22% Dec
20 Dec
109 Oct
19% NOV

52% Jun
98

55%
48
117

34%
41 Ya

Dec

Sep
Sep
Oct

Dec

July
7% July
45 Oct

21Ya
53

12%
44Ya
50

53%
22 V4
49 y4
25%'
14

129
12%
77 Vi
11%
22%
20%
49Y8
40%

111Y8
15Y8
9%

83

70%
155/a

Aug
Oct

July
Aug
July
Oct
July
Dec
Dec
Deo
Dec

July
Dec
Jun
Dec

Dec
Dec
Dec

Dec
Jun
Dec

Dec
Deo
Dec

3Ya July
17% Dec
96 Dec

25 Sep

30Ya July
57 Nov

1% Jun
7% Deo

21Ya July
35 y4 Dec

47% Deo
12% July
51 Va July
llYa Dec

54% Dec
119
33 Va
22%
65

5%
39

Dec

Dec
Dec
Dec
Oct
Mar

152 V4 Deo
54 July
40Va Jan
106 Dec

129% Nov
15% Jun
19 Va July
23 July
4% July

114 Sep
15 Mar

28% Noy
12% Deo
37%'Jan
9 Jun

134 Nov
23 Dec
31% Dec
114% July
46% July
14 y8 Deo
50% bee
9% Mar
18% Mar
7% Mar

25 Ya Mar
30% Nov
65 Va July
21Ya Dec
21% July
49% Nov
57 Nov

19'% July
17% Jun
6% Oct

30 July
98 Va Jun
25 Va July
31% Deo
96% bet
107% Jan
51 Dec
185 Jun
90 Jun

115% Jan
45 V* Jun
109 Jan
96 Aug
53% Oct
38 y2 Mar
39 y2 July
152 July
146 Ya July
67 ya Juri

33% Dec
108% Jun
38

116
Sep
Dec

26 y4 Dec
29% Dec
30 Dec
27 V4 Deo

35% Deo
35% Deo

For footnotes see page 895.
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Saturday
Feb. 17

$ per share
5 5%
95 95

*88% 90

'102% 103%

24%' 24%
*48 48%
43% 43%

'107 107%
45% • 46%
18% 18%

% %
93% 93%
29 29%
*24% 24%
28 28

*32% 33

"103 104

4% 4%
26% 26%

"107 107%
5% 5%
30% 30%

13% 13%

36 36%
20% 20%
27 ' 27

22% 22%
19% 19%
*49% 51

112% 113

30 30

8% 8%
114 114

42 42%
12%

. 12%
51 51

10% 11

34 34%
33% 33%
18% 19

49% 49%
14% 14%
*50 50%
20% 20%
*55% 56%
62% 62%

189 189

6% 6%
4 • 4%

Monday
Feb. 19

$ per share
5 5 V*
94% 95
*88% 89%
102% 102%
241/4 24%
48 ya 48%
42% 43

"107 107%
45% 46%
181/2 18%

7/8 18
' 93% 93%
29% 29%
247/a 25
28 28%
*32 33

1027/a 103%
4% 4%
26% 27
107% 107%

5% 5%
30% 30%
13% 14

LOW AND HIGH
Tuesday
Feb. 20 '

$ per share

5% 5% >
94% 94%
*89 89%
101% 101% >

> > 24% 24%
: < *48'/a 49

42% 43%
*107 107%

46 46%
18 18%

% li >
94 95

29 Va 29%
24% 24%
28'/a 28%
32% 32%
103% 103%
4% -4%
26% 27%
107% 107%
5% 5%

30 30% '
13% 14 1:

SALE PRICES
Wednesday
Feb. 21

$ per share
5 5 Va"

'

94% 94%
88% 89

*100% 103
:■> 24% 24% :

47% 48
-42% 42%

*107 107%
45% 46
17% rl8%

% 18
93% 94%
29% 29%
24% 25

28% 28%
32 32%
103% 103%
4% 4%

26% 27%
107% 107%
5% 5%

30 30

13% 13%

Thursday
Feb. 22

$ per share

•: 35%
20%
26%
22%

> 20

*50%
112%
29%
8%

113%
42

12%
50%
10%
33%
33%
18%

49%
14%
*50

20%
54%

62%
189

6%
4'/a

36%
20%
27%
23%
20%
51

112%
30

.8%
113%
42%

12%
50%
11 Va
34

33%
19%
49%
14%
50%
21%
55%
63%
189
6%
4%

35%
20%
27%

- 23%
20%
51

112%
29%
8%

*113 %
41%

12%
50%
11

: ' 34

33%
19

48%
14%
50

21%
54%
62%

*188%
6%
4

36

21%
27%
24

20%
51

112%
-29%
9

114
42

12%
50%
11%
34%
33%
19%
'49%
15

50%
21%
54%
62%
189

6%
4%

35%
20%

> 27%
> 22%

19%
*50

112

29%
8%

*113%
41%
12%
50%
10%
34%
*33%
18%
*48%
14%
*49%
20%
53%
62%
188%
6%
4 :V

36%
21%
27'%

24%
19%
52 •

112%
29%
'9%

114

41%
12%
50%

ny8
35
33%
19%
49%
15%
50

21%
54%
62%
188%
6%
4

30% 31% 30 7/8 31% 31 31% 30'/4 31% . —:
108% 108% *108 108% 108% 1081/2 1081/4 108% '

__

27% 27% >/ 27% 27% • 27Va 27% 27% 27% •>• __

35% 36 36 38 37% 38% 36% 37%

42% 42%- 42 43% 42% 43% 42% 43

*48% 49% 49% 49% • *50 51 50% 50% ...

22 22% 22 22% 22% 22% 22% 22%

104% 1041% 104% 104% *104% 104% 104% 104%
43% 437/a 43% 45i/4 44% 45% 44 44% ' —

96% 96% 96% 98% 97% 98% 97% 98

28% 29 >' 28% 29% 29% 30 29% 29% II
18% 18% 18V4 18% 18 18% 17% 17%

*145% • ' ' *145% 149V2 *145% 149% *1451/2 149%
28% 28% 28% 28% 28% 28% 28 28%
*32 32% 32 32 :> 32% 32% 32 32%
*107% IO8V4 ■ *107'/a IO81/4 *1071/4 1081/4 * 107 '/a IO8V4
*28 29 *28 29>> *28 29 *28 29

11 ? 11% 11 Ye 11% 11% 11% 10% 11% ..

*132% 134 132% 1321/4
:

132 132% 132 132

*61 61% 61% 61% ; 61% 61% 61 61

6% v 6% > 6% 6% 6% 6% Y 6% 6%
V 20% 20% > 20% 207/s >- 20% 20% 20% 20% .«'• __

*121% 127 >*121 127 *121% 125 123 123%
28% 28% 28% 28% V 28% 29% 28% 29

._

14 14 ' 13% 13 y8 14 14 14 14 »
*23% 25 *23% 24% *23% 24% <: *23 24%
19 19 V 19 19 y8 •19 -191/4 18% 19 y4

*112 114 *111 113 Yz ♦111 114 *111 113% *>
*35% 37 36% 36% 36% 36% '36 36 »
42% 42% » 42% 43 42% 43y4 42% 43% >•;
*37% 38 > 37% 37% *37% 37% >' 37% 37%
25 25 26% 26W *25% 26% 25% 25%
46% 47% 47 48% 46% 47% 46% >47% ■

9% 9% 9% 10% 9% 10 y4 9 Ys 10 :>■
22% 22% 22 y8 22% 22% 22% 22 Ye 22%
*66 69 ' >*66 69 > *66 69 >.i *66 Ya 69% ——

38% 38% X39% 41 41 43 41% 45 t>>;
36% 36% • 37 37 , *37 - 37% 37 y4 37%
42% 42% 42% 42% 42% 42% 43 Ya 43%
19% 19% 19% 20 20 20% 19% 20

44% 44% :■:> 44 44% 44% 44% 43% 44 J/4
*106 - 107% *106 107% 106% 106% *106 110 —

19 - 19% >:, 19% 19% 19% 19% *19% 19% —-

48% 43% 49 49 • 48% 48% *48% 49 >'.. >'■ .

20% 20% 20% 21 20% 21 20% 20% ——

24% 24% >~ 24% 24% 24% 24% 24 J/4 25% „

69 69 69% 69% 69 69% 68 J/2 68%
131% 131% 131 131% .>131 132 130 132 ——

*112% 113 ' *112% 113 ; ♦112% 112% 112% 112% ■ '
V

59 60 59 59% 58% 59% 56 J/4 57J/2
13% 13% 13% 13% 13% 13% 13% 13%
*24% 24% *24% 24% 24% 24 Ya *24 24%
162 162% 162 164% 164 y4 164% 163J/2 164% —

*126% 128 126% 126% 127 127 *127 127%
*115 115% •115 115% 115% 115% 115% 115%

*

15%
*39%

20%
*177

*187%
54%

. 24%
11

49%
15

■6
'4%

116%
*109

50%
i 36%
25%
*64%
166

r

19

*1(52%
104

105%
'2%
13%
73%

16%
40%

21%
179 Va
189%
541/4
24%
11

49%
15 V.
6ye
4%

117%
110

50%
36V4
25 y4
67

106

19%
103%
104

1051/4
2%
14%
73%

16%
40%
21%
179

•187%
54%
24%
11%
50

15%
6

.. 4%
116%
109

49%
36%
25%
65

*105%
19%

103%

104%
*105%

2%
14.%
73%

16%
41

22

179%
189%
54%
24%
11%
511/4
15%
6%
47/a

117
110

50%
36 y4
26

65

107

19%
103%
104%
105%
2%'
14%

74%

16%
41

21%
179%
*188%
54%
*24%
11
49%
15%
5%
4%

114%
108%
49%
37 -

25%
*64

*105%
19%

*103%
104

*1051/4
2%
14%
74

16%
41%
21%
180

189%
55

24%
11%
50%
15%
6
4%

118
109

50
37

25%
66

107

19%*
105

104

105%
2%
14%
74%

xl6%
40%

21%
179

189%
53%
24%
11%
49%
14%
6

4%
112
*107

48%
*36 y4
25

65

*106
19

103%
104

105 Yt
2

13%
73%

16%
40%

21%
180%
189%
55

243/4
11%
50

15%
6
4%

114%
108%
49%
37%
25%
65

107

19%
103%
104

106

2%
14%
74

Friday
Feb.23

$ per share
5 5%
94 943/4
88 y4 88 y4

*101 103

243/a 24%
48 :> 48 >
42% • 43
107 J/4 107 Vt
45Vi H 46 '
18 is y4
% ■ n

94y4 943/4
29 y4 29%
24% 25
28 28%
32 . 32'/8

*103% 104

43/b 4%
26% 27
1073/4 108
5% 5%
31% 32 *

13% 13%

Sales for
the Week

Shares

87,000
1,800
130

* 400

2,800
/ ; 700

3,500
>• 100

5,400
15,800
87,000
6,100
9,000
1,300
1,800
1,500
410

20,400
20,000
1.00J
3,200
4,600
3,200

36J/a 36% 5,600
20% 21 >> 31,200
27 271/4 > 2,800
23%' 24i/a ■> 10,900
20 20% ?. 1,600
*49 J/2 51% ■ 100

112 115 720

287/b 28% 1,500
9 91/4 16,800

*113% 114 300
x42 42% 7,100
12 12% 4,300
50J/2 50% 1,700
llJ/8 11%* 35,500
35 35% 17,500
*331/4 33% 500
19% 191/4 4,300
48 J/2 48% 210

15 151/4 10,100
50 50 130

20% 20 y8 4,700
531/2 541/4 1,680
62% 62% 2,800
188'/a 1891/a 80

6% 6% 3,'200
4 4% 3,700

30% 31% 12,400
108 108% 370
27% 27% 1,200

37 37 ■ 3,700
43 44 • 2,100
501/4 50% 1,400
22% 22% 5,000
104% 104V4 170

44'/2 45 12,700
97% 98% 2,500
29 29% 2,760
17% 18 9,000

*1451/2 149%
28'A 281/4 1,800
31% 31% 700

*106% 1081/4
28 28 ; 100
10% 10% 28,200
130% 132% 120

61% 6i y4 500

61/4
'

6% 41,900
20% 20% 7,800
121 121 30

29" 29% 3,800

*14 15 .
OOc-

*23 v 24%
18% 19 7,800
iii> 111» 10

• 36. 36% 800
>' 42%

5
43 Va 7,800

37%
"

371/2 500
*25 26 500
X46% 46% 11,000
9% 10 • 32,600
22% > 22% 8,400
*661/4 69%
43% 44% 2,970
371/2 37% 800

42% 42% 2,100
20% 20% 5,900
44 44% 4,100

•106% 106% 300

*19% 19%
"

500

49 49 : 150

20% 20% 6,200
25% 26% 17,800
681/2 68% 3,100

132 132% 2,500
*112% 113 > ■ 100

57% 58 5,400
13% 13% 1,900
24 24 !" 300

Xl62% 163 6,000
' 127 127 1> 300

115% 116 100

For footnotes see page 895.

16% 16% 6,700
- 41% 41% > 2,500

21% 213/4 •>*. 2,800
178% 178% 1,500
•188% 189% > 20
55 55 1,700
24% 25 \ 800

11 11% 3,900
- 49 493/4 5,500

14% 15 7,500
6 6 1,100
4% 4% 13,700

1151/4 115% 3,100
108 109 700

48% 49 2,600
36% 36% 400

27% 28 14,300
65 65 400

*106 107% 10
19% 19% 42,100

1031/2 103% 200
1041/2 104% 220
106 106 260
2% 2% 5,600
14 ~ 14% 27,500

; 74% 741/4 1,900

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE v>>':>: Lowest Highest
' ' Par > t per share >' I per share

Columbia Gas 6c Elec No par 4y8Jan 2 5 y4 Feb 19
6% preferred series A 100 90y4Jan 6 95 Feb 7
5% preferred 100 84 Jan 27 90 Feb 15

Columbian Carbon Co No par 95!/4Jan 9 103 Feb 16
Columbia Pictures No par 21 Jan 15 253/e Feb 10

'

$2.75 preferred No par 47J/2 Jan 24 49 Jan 29
Commercial Credit — —10 39 Jan 2 43% Feb 17
4%% cony preferred —100 107 Jan 8 1073/4 Feb 8

Comm'l Invest Trust—. No par 42 % Jan 2 47 Ye Feb 14
Commercial Solvents No par 15% Jan 24 18a/4 Feb 16
Commonwealth & Southern—No par Jan 2 ' >§ Feb 19
$6 preferred series - No par 89 Jan 24 95 Jan 2

Commonwealth Edison Co 23 283/4 Jan 2 29'% Jan 8
Conde Nast Pub Inc No par 22 Jan 12 25 V4 Jan 15
Congoleum-Nairn Inc— No par 27% Jan 22 29%t Jan 2
Consolidated Cigar __ No par 29y2 Jan 2 34'/4Jan 18
$4.75 preferred No par 101 »Jan 2 104 Jan 24

Consol Coppermines Corp— 8 4 Jan 2 4% Jan 3
Consol Edison of N Y No par 24% Jan 2 27y4 Feb 7
$5 preferred No par 106% Feb 5 108%; Jan 2

Consol Film Industries 1 5V4 Jan 17 6 Ya Feb 2
$2 partic preferred No par 28 Jan 16 32% Feb 1

Consol Laundries Corp _5 11% Jan 4 14% Feb 1

Consolidated Natural Gas 15 31% Jan 3 36% Feb 23
Consolidated Vultee Aircraft 1 17'/4 Jan 24 21'/aJan 4
$1.25 conv pfd No par 25% Jan 2 > 27% Jan 8

ConsolRR of Cuba 6% pfd :100 ' v 20% Jan 22 25'% Jan 8
Consolidation Coal Co 25 18J/2 Jan 20 * 22 Ya Jan 2
$2.50 preferred 50 1 50 Jan 31 53% Jan 11

Consumers Pow $4.50 pfd No par 108y4 Jan 24 115 Feb 23
Container Corp of America 20 27 Jan 23 30 y8 Jan 9
Continental Baking Co No par 8 Ya Jan 5 -.M 9l/4 Feb 21
8% preferred 100 111 Jan 10 114 Feb 17

Continental Can Inc 20 37% Jan 2 43 Feb 14
Continental Diamond Fibre 5 11 Jan 2 13 Feb 14
Continental Insurance $2.50 46 Jan 3 £ 51 Feb 16
Continental Motors 1 8% Jan 2 liy4 Feb 20
Continental Oil of Del 5 30% Jan 24 35% Feb 23
Continental Steel Corp No par 29% Jan 2 34 Feb 10
Cooper-Bessemer Corp No par 16 Jan 2 19% Feb 7
$3 prior preferred No par 47% Feb 5 50 Jan 5

Copperweld Steel Co 5 121/2 Jan 2 15y4Feb 21
Conv pref 5% series 50 49Y2 Jan 16 51 Feb 5

Cornell-Duoilier Electric Corp 1 20 Jan 23 22% Jan 12
Corn Exch Bank Trust Co 20 53Ya Feb 21 58Ya Jan 17
Corn Products Refining 25 58y4 Jan 2 63Ya Feb 19
Preferred—1 100 xl82% Jan 4 189 Va Feb 23

Coty Inc 1 6 Jan 2 > 7>/4Jan 19
Coty Internat Corp—— 1 3'/a Jan 2 4% Feb 1

Crane Co 25 25% Jan 5 31% Feb 15
5% conv preferred 100 107% Feb 2 110 Jan 6

Cream of Wheat Corp (The) 2 24 Jan 2 27% Feb 23
Crosley Corp (The) . No par 3iy4 Jan 22 38% Feb 6
Crown Cork 6c Seal No par 37 Jan 6 44 Feb 23
$2.25 preferred No par 47 Jan 18 50y4 Feb 21

Crown Zelierbach Corp 5 20% Jan 22 22% Feb 20
$5 conv preferred No par 103 Jan 5 105 Feb 1

Crucible Steel of Amer—No par 35% Jan 2 45% Feb 20
5% preferred —; .100 87% Jan 2 98% Feb 23

Cuba RR 6% preferred 100 26% Jan 22 30% Jan 8
Cuban-American Sugar 10 17'/2 Feb 5 19% Jan 8
7% preferred 100 145% Jan 23 145% Jan 23

Cudahy Packing Co 30 25% Jan 2 29!/4 Feb 2
Cuneo Press Inc 5 30 Jan 2 32% Feb 14
4%% preferred 100 106y2 Jan 4 108'% Jan 19

Cunningham Drug Stores Inc—.2.50 28 Jan 31 29 Jan 29
Curtis Pub Co (The) No par 9Ys Jan 10 11% Jan 25
$7 preferred No par 130 Jan 12 135 Jan 29
Prior preferred——No par 59J/4 Jan 16 62 Feb 5

Curtiss-Wrlght 1 5% Jan 22 ' 6y2 Jan 3
Class A 1 >18% Jan 2 20% Feb 19

Cushman's Sons Inc 7% pfd 100 121 Feb 23 123yaFeb21
Cutler-Hammer Inc No par 26% Jan 22 29'/4 Feb 20

t H
Davega Stores Corp B l2y8 Jan 12
5% preferred 25 23'/2Jan 12

Davison Chemical Corp (The) 1 16% Jan 2

Dayton Pow 6c Lt 4%% pfd 100 110 Jan 10
Decca Records Inc 1 33 Jan 9
Deere is Co No par 40% Jan 22
/ Preferred 20 35% Jan 24
Delsel-Wemmer-Gilbert 10 22% Feb 1
Delaware 6c Hudson— 100 34V4 Jan 19
Delaware Lack 6c Western 50 8% Jan 24
Detroit Edison 20 21 Jan 2
Detroit Hillsdale Si B W RR Co..100 67 Jan 31
Devoe & Raynolds A No par 36 Jan 23
Diamond Match No par 35 Jan 6
6% partic jweferred —25 40% Jan 4

Diamond T Motor Oar Co 2 16% Jan 2
Distil Corp-Seagr's Ltd No par 38 Jan 22
5% preferred— .—100 105 Jan 25

Dixie Cup Co— No par 18 Jan 3
Class A No por;. 47%Jan 3

Doehler-Jarvls Corp 5 18 Jan 2
Dome Mines Ltd. No par 22'/4 Jan 2
Douglas Aircraft No par 67% Feb 7
Dow Chemical Co No par 122% Jan 4
$4 preferred series A. Nqpar 110% Jan 2

Dresser Industries 1 54 '/4 Jan 23
Dunhlll International 1 12% Jan 12
D.uplan Corp — No par 20% Jan 4
Du P de Nemours (EI) & Co 20 155 Jan 2
$4.50 preferred No par 125% Jan 9

Duquesne Light 6% 1st pfd—100 113% Jan 6

14 Jan 24

24 Feb 16

19% Feb 8

112V2 Feb 16

36% Feb 19
43 V2 Jan 5
38' Feb 15

26 Ya Feb 19

48'/a Feb 19
10% Jan 9
23 y4 Feb 7
68 Jan 4

45 Feb 21

38% Jan 3
43% Jan 31
20 V2 Feb 20
45 Feb 9

106% Feb 20
21% Jan 8

49 Feb 1

23% Jan 5
26 y2 Feb 23
72 Jan 3

132% Feb 23
114% Jan 17

62% Jan 3

147/a Jan 30
25 Jan 5

164% Feb 19
129 Feb 1

116 Feb 23

Eagle-Picher Lead Co— —10 - 13 Jan 22
Eastern Airlines Inc..— —1 39% Jan 22
Eastern Stainless Steel Corp 5 1814 Jan 26
Eastman Kodak Co No par 174 Jan 22
6% cum preferred 100 185 Jan 6

Eaton Manufacturing Co 4 49 Jan 22
Edison Bros Stores Inc 2 21% Jan 15
Elastic Stop Nut Co 1 9'/2 Feb 1
Electric Auto-Lite (The) 5 42% Jan 20
Electric Boat 3 14 Jan 20
Elec & Mus Ind Am shares 5% Jan 2
Electric Power 6c Light ..No par 3% Jan 2

$7 preferred No par 109 Jan 3
$6 preferred — No par 103 Jan 3

Electric Storage Battery No par 44% Jan 2
El Paso Natural Gas 3 34% Jan 2
Emerson Electric Mfg Co 4 22'/2 Jan 9
Endicott Johnson Corp 50 64V2 Feb 16
4% preferred 100 104'/a Jan 3

Engineers Public Service—,,. 1 16 Jan 4
$5 preferred —— - —No pdf 100 V2 Jan 5
$5% preferred No par 102 Jan 5

s $6 preferred No par 104 Feb 1
tEquitable Office Bldg No par 1% Jan 2
Erie RR common No par 12y2 Jan 22
S% pref series A 100 68Y2 Jan 19

15

13

2
6

3

16

Range for
Year

Lowest/

I per share
3% Nov

76 Jan

70 Feb
84 Feb

16 y4 Apr
39 y8 Jan
37% Jan
105 Feb

40 Ye Feb
> 114% Apr

% Feb %

79 Jan

24% Jan
8y4 Feb
21% Jan
20 V2 Jan
95 y2 Jun
3% Feb
21% Feb
102% Jan

2% Jan
16% Jan
7% Jan

24 Jan
11% Jan

18% Jan
12 Aug
14% Jun
45 Jan

102% Jan
20 Feb

7% Oct

105% May
32% Feb
10 May
41% Jun >
5% Jan
26% Sep
24%: Apr
12% Aug
38'/a Feb
10% Jan
47 Mar

15% Jan

44% Jan
52 Ya Apr
173 y2 Apr
5 Jan

1% Jan

18% Feb
104% Jan
20 Jan

16% Jan

27% Feb
45 Jan

15% Feb
97% Jan
28 Jan
69 Jan

20 y2 Jan
11% Feb

112 Jan

22% Jan
22 y2 Jan
101 Jan

5y8 Aug
97 Apr
41 Apr
4% Jun
14% Jun
114% May
21 Ye Apr

6% Jan
19% Mar
13 Ya Jun
109% Dec
21% Jan
36 y2 Apr
32 Yt Apr
17% Jan
17% Jan
5% Jan
18% Jan
52 Feb
29 Va Jan
28% Jun
38% Mar
13y4 Jan

X27% Feb
95 Apr
15% Jan
43% Jan

21% May
47 May
114% Apr
106% Jan
281/4 Jan

8y4 Apr
11% Feb
137 Feb

123% Jun
113 Dec

16% Feb 20
42% Jan 8
23 Jan 3

182% Jan 4
190 Feb 6

55 Feb 16

25. Feb 23
11% Feb 14
51% Feb 19
15% Jan
6% Feb
5 Feb

119% Feb
111% Feb
50% Feb
37 Feb 20

29% Jan 18
70% Jan 20

106% Feb 13
19% Feb 23
103% Jan 29
105 Jan 23.

106% Jan 11
2% Jan 20
15 Jan 11
74% Feb 20

Jan
Jan

10% Feb
33 Apr
6% Jan

157 Feb
175

41

16% May
8% Dec
37% Jan
10 Apr
3% Jan

3% Nov
81% Apr
78 Apr
39 y4 Apr
27% Feb
15 Sep
57% Jan
101% Jan
8% Jan

87 Jan
89 Jan

92% Jan

% Apr
9% Jan
46% Jan

Previous

1944

Highest
t per share

5 y4 Mar
:
">97% Dec

• 93 Feb

98% Dec
23 Dec

49% Dec
43 Yi Jun
108 Oct
50 y8 July
18% Jun
1 Yt JUly

95% Dec
i 29 y4 Nov
'26 Dec
29 y4 Dec
31 Dec

103 Dec
4% July
25% Oct
108% Oct
6Va Jun
30 y4 Nov
13% July

32% Oct
20 Ye Dec
25% Dec
24 >Dec

24 Dec

53% Dec
112 Nov

29% Dec
10 • Mar

112% Aug
43 V4 Jun
13y4 Mar
49 y2 Dec
9'/4 Dec
33 Ye Jan
31% Dec
19% July
48 Dec

13% July
52 July
25% July
57 Dec

61% Oct
184% July
7% July
5 Aug

27% Jun
111 Oct
25% July
32 Deo
39 Aug
49% Aug
22% Dec
105 Dec

37% Nov
89% Dec
29% Dec
19 Ye Dec
144 Dec
29% Mar
30% Dec
109% Nov

11% Aug
140 July
61% Dec
7% Nov
19% NOV

127 Nov

28% Dec

13%
23%
16%

113%
41%
45%

*
36%
22%
37%
9%

21%
65'

41%
35%
42

• 17%
38%
105

20%
49

Nov

Oct

Oct

Apr
Oct

Jun
Oct

July
Dec
Mar
Dec

Oct

Oct

Dec

Sep
July
Dec

Dec

Sep
Nov

27% July
72% Nov
131 Jan
113 Aug
58% Dec
14% Nov
20% Dec
162% Jun
128% Dec
120% Jan

14% July
41 Dec

25% Dec
178 Dec
195 Sep
52' Dec

24% Dec
15% Sep
45% Aug
15% Dec
6% Oct

5% July
114 Dec

103% Dec
47% July
34% Nov
22% Dec
68% Dec
108% Jun
17% Dec
104 Dec

105 Nov

107 ' Dec
2% Dec

14 Dec

70 Dec
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Saturday
Feb. 17

$ per share

*88 92

14% 14%
18% 18%
46% 46 Vz
*7 7'/a

3%
*140

123%
*131

66%
*128%
56%
*11%
257/a
10%
107%
2%

. ?5%
*121 ;

*20 •

108%
*27%
*30%
H10
31%

*105

15%
*92%
24%
102%
27%

7 54

4%
*158

29%
*59

103%
57%
111%
14%
7%
5%
21%
15%
40

*24

15%
49 ,

r.28%
164

if *66
55

25%
*105%
,33%

' '

6%
178

16%
61%
51%

4
144

123%
132%
67

129

56%
12

26
11

107%
2%

36

125
4%

; 24%
20%
108%
27%
30%
112

31%
107

15%
93%
24%
102%,
27%

'

54 '/7
4%

163

29%
59%
103%
57%
111'A
15

7%
5%

23%
16

40%
24%
15%
49%
28%
164

,72
55

25%
106%
34 ;

7

178

16%
61%
51%

Monday 7
Feb. 19

$ per share
*88 92

14% 15%
18% 18%
46% 48%
*7 7Va

LOW AND HIGH SALE PRICES

Tuesday
Feb. 20 *

$ per share

*88 92
15% 15%
18% 18%
48% 50%
,7'/4 7%

Wednesday
Feb. 21

$ per share

*88 92
14% 15%
18 7 18%
49 52
7% 7%

Thursday
Feb, 22 7,

$ per share

Friday Sales for

49% 49% 49% 49% 49% 491/8 48% , 49% 7
30 30% . 30 30 y4 29% 303/s 29% 30 y4
15% 15% 7 15% 153/4 153/8 715%

"

15 15%
20% 20% 20% 20 3% 20% 20% 20'% 20'/a

*105 106 *105 106 y2 *105% 106 *1051% 106
31% 32'% 32% 33% 34% 36 35 36%
*27% 28 28% 28 y4 28 J/4 28% . 28 28

11% 11% 11% 12 11% 11% 11% 11%
29% 29% 293/4 30 30 30% 30% 30%
104% 104% *1043/4 106 1051/4 1051/4. 105 105 ,

*27% 28% :v" 273/4 28 y4 27 27i/4 27 27%
57 57% . 56 56% . 55% 56 56 56%
58% 7 58% ' 59 593/4 • 59'% 593/« 58% 591/4

*108% 109% ♦108% 109 y2 # O CO 109% *108% 109'%
44% 443/4 ;x, ,: 45% 45% 451/4 45% 45 45 '•^J;
28% >28% 283/4 29% . ..!' 291/a 29% X273/B 28% 7^-.

*109% 111 109% 109% - • ♦105 108 *105 y 108
'

*44 45 45 45 *45 , 46 7 46 46 —

32% 32% 32% 32% 323/8
'

32% 32 321/4
7% 7% 7% 7%. %77- 7% 73/4 . ' • 71% 7%

. 7

52 52 52 53 7.7 51 51 51% 51% .

^.

17% 173/4 173/a 17 y2 , *17% 173/4 *17% 17% 7'i.T. ■

70% 70% *70% 71% „J *703/4 71% 70 70%
35 .35 35% 35% " 33% 34% • 323/4 341/4
*25% 26% 26% 26>/a 26 26% 26% 26'/4
16% 163/4 16% 16% 16% 16% 16% 16%

134 134 130 130 *127 132 *127 132

36 36% 36 363/4 36 36'% 353/4 36 y4
49% 49 Va 49% 493% 49% 49% 49 49%
117% 117% 117% 119 117% 118% 117% 117%

8% 8% 8 1/4 8Va 8% 8% 8% 8%
6'/a 6Va 6% 6% - 6% 7'- >7777 6 3/4 7"T7

*17% 173/4 17% 173/4
, ny4 183/4 17% 18%

*17% 17% 17'/2 17% 17% 17% 17% 17%
18% 19 19% 193/4 19% 19% ; 193/a 19%

*66% 67% 7*66% 67'A *67 68 *67 68
8% 8% 8% 8% 8 3/8 8% 8% 83%
26% 263/4 27 28 7 28% 28% 273/4 - 28
60% 60 »/2 *60% 61 61 61 60% 60%
13% 13% 13% 141/4 141/a 14% ,• 133/4 14

'107% 109% 1083/4 109'% 108 108 *io7y2 108%
54% 54% 54 54% 54 54% 533/4 54
91/4 , 9'A 9% 9% 9% 9% 9% 9%

163 163 163% 1631/4 *163 165 *163 165
21% 21% „ 21% 22'/4 21% 22 «/4 21 21%
7% 7% 7% 7%

'

7% 7% 7% 7y2
22% 23% 23% 24% 23% 24'/a 22% 23%
121 121% 121% 122 y2 >121 122 120 1211/4
28% 283/4 28% 28i/4 28% 29 *283/4 29%
159 : 160'/4 160 Va 160 '/4 160'/2 160% 161 161
39% 40 : 39% 401/4 7 39 ya 403/4 7 403/a 41 .7
41% 41% • 7 41 41% 7 41 41% 4i% 42%

*35% 37

*26fff 26%
24% 241%
*17% 18

*107% 108%
*107% 1091/z
*20% 21
154 154

10% 10%
*107 111-

37/a
•140

123%
131

7 66%
128%
*55%
12
26

11%
•107

2%
35%

*121

4%
7 24%

20

108

27%
30

*110

31%
•105

15%
*92

24%
102 '/a
27%
53%

•V 4%
160 ,/

X29%
59%

*103

57

*111%
15%
7'/4
5%

23

16

40%
*24

15%
: 49
7 28%
164

, *66
55

25

*105%
33%

7 6%
180

16%
62%
51%

4

145

123%
131

67%

128%
57%

12%
26

11%
109

2%
35%
125

5

25

20

108%
27%

,

30%
112

32

107%

15%
93»%
24%
102%

28%
55

4%
160

29%
60%
103%
57%
111%
15%
7%
5%
23%
16%
41

24%
15%
50% ,

28%
164
72

56%
25% .

106%
34%
6% '

180
17

63%
52%

3%
*140

123%
*131

67%
128%
*55%
11%
26

11%
*107

2%
35%

*121

4%
24%
20

108

27%
30

•110
•

32

*105

15%
*92%
24 Va
101%
28

55

4%
*158

29%
60%
104

57%
111%
15%

7%
5%

23

15%
41%
*24

15%
50%
28%

*163%
*66

55%
25%

*105%
33%
6%

181.

17

63%
52%

3%
145

123%
132%
68

128%
57%
12

26

11%
109

2%
35%
125

5

25 ;
20%

108%
27%
30%
112
32%
107%

15%
93

24%
101%
28%
55
4% -

163

29%
60%
104

57%
111%
15%
7%
5% :■
23 ,V

16%
41%
24%
15%
51%
28%
164

72

55%
25%
106%
34 •},.
6%

181

17%
637/a
52%

37/a
*140
122

*131

66%
128%
57

Xll%
25%
11

•107 V
2%
34%

*121

4%
24%
19%
107%
27%.
30%

*110

31%

107%

15
. 92%
23%
100%

■

27%
*53%

:; 4%
*158

29%
60

•104

55%
111%
15

7%
5

22%
15%

Y 42
*23%
15%
49%
28%
162%
66%
55%
25%

*105%
33 %
6%

178

16%
63%
52%

4

145
123

132%
677/a
128'/a
57

11%
25%
11%

109

27/a
35%
125

• 4%
24%

20%
108%
27%
30%

111
32

107%

15%
92%
23%
101

28 Y.
54%

4%
161

29%
60%
104

57%
111%
15%
7%
5%
22%
16%
42%
24%
15%
51

28%
163

66%
55%
25%
106%
33%
6%

178

17%
64

53

Feb.23 the Week

$ per share Shares

*88 •: 92 ——«*'

*14% ,15 6,600
V 18% . 18 % > 7 4,500

50% 51% 10,200
7% 7% I 2,000

7 48 48 , - 1,500
30 •30% 4,200
15 15% 13,000
*20% 20% 2,300

*1051% 106

36'% 37% 8,600
*27'% 28 400
11% 11% 8,100
301/4 30% 5,200

*1043/4 105 120
*27 27% 700

54'A 55 V 1,400
58% 59 >7 7 4,200
109% 110 7,7: 200

44'/4 443/4 1,100
28% .28% •:;iv" 5,700

*105 108 20

45% 45% 7 300

31% 31% 1,700
*7% 7% 5,500

7 51 ' 513/4 380

17% 18 700
70% 70% 500

34 35'/4 - 7,200
26 ' 26 310
16 16 ■ 1,500

127 7 127 i 40
35 36% 4,500
49% 49% 1,800

*118 118i/2 610

8% 8% 4,600
63/4 7 7 y7 45,200

*173/4 18 5,500
16% 17% 1,800
19% 19% 1,400

*67 68 ••V'; .

8% , 8% •; 14,200
27% 273/4 77' 3,200
*60% 61 : 130
13% 14 13,800

107 108 700

53% 53% 3,200
9% 9% 6,300

*163% 164% 60

21% 21% 8,100
7% 7,7% 7 9,400
22% 22% 4,400

121 121 580

29 29 7 500

•161 165 90

40% 41% 44,400
7 41% 42 9,900

3% .; 4 • 9,700
•140 145

'

• ':Y-'L77 '

123; 123 1,700
*131 132% 10

66% 67% 28,400
*128 129 400

56% 57 400

11% 11% 1,800
25% 26 2,300
11 11 5,000

*107 109 10

, 2%.,m
:7 w'<.;-35,.:.:-,. 35%

125 .i;l25
; >. 4% .4%
';, ;-:,24%. ":'24%
'7

*19% 20
107 108
27% 28
29% 30

*110 111

V 31% 32
107% 107%

15%
•92
24

*100

27%
54

4%
158
29

59
104

55%
*111%
*14%
7%
5%

*21%
15%
42%
*23%
15%

7 50%
28%

163%
*66%
55%
25%
105%
33

6%
178

16%
63%
53%

15%
93

24%
103 %
28

54 -

4%
158'

, 29%
60

104

56%
,111%
15

7%
5%
22%
16

42%
24%
15%
50%
29

163%
69%
55%

25%
luo%
33%

6%
178

16%

63%
53%

*35% 37

26-rtj 26 I3B
24% 24%

'

17% 18'/a
*107% 108%
*107% 109%
20% 21%

*152 -\.„v

10% 10%
*108 110

*35%
*26/',,
24%
17%

*107%
*107%
20%

*152
•

10%
110

37

26%

24%
18

108%
109%
21

10%'
110

*36% 37
•26A 26%
*24 24%
17% 17%

108 108

*107% 109%
20% 21%

*153
• 10 10%
*108 113

*36 37
*26t36 263/8
24 24

18 18%
108 109

'107% 109

20 3/4 21%
:153 .

10 10

'108 113

5,400
2,400

10

7,900
7,700
500

680

1,400
1,000

1,600
80

14,500
200

5,700
500

5,000
1,400

9,700
60

4,800
6,200
500

8,200
1,100
1,800

43,900
5,400
2,200
6,200
2,800

5,800
22,400
3,800
110

. 10

2,000

11,300
1U0

3,900
3,600

90

20,300

1,700
12,800

20

400

1,900
30

5,300
10

2,200
10

STOCKS
, NEW YORK STOCK

EXCHANGE '

Erie & Pitts RR Co..
Eureka Vacuum Cleaner—
Evans Products Co
Ex-Cell-O Corp
Exchange Buffet Corp.

Range Since January 1

Par

50
5

5
3

2.50

Lowest

I per share
86 Jan 27

11% Jan 2
15% Jan 24
42% Jan 24
6 Jan 2

Highest
S per share

86 Jan 27

15% Feb 19

19% Feb 6
52 Feb 21

7% Feb 23

Range for Previous
, Year 1911

Fairbanks Morse ft Co No par 42% Jan 2
Fajardo Sug Co of Pr Rico 20 25% Jan 4
Farnsworth Televis'n & Rad Corp.l 13 Jan 2
Federal Light & Traction 15 17 Jan 5

$6 preferred™. No par 105 Jan 29
Federal Mln & Smelt Co 2. 25% Jan 2
Federal-Mogul Corp 5 23% Jan 5
Federal Motor Truck No par 9% Jan 22
Federated Dept Stores No par 28% Jan 23
4%% conv preferred 100" 103 Jan 22

Ferro Enamel Corp 1 24% Jan 9
Fidel Phen Fire Ins N Y $2.50 50 Jan 2
Firestone Tire & Rubber 25 54 Jan 24
4%% preferred 100 107% Jan 26

First National Stores No par 42% Jan 2
Flintkote Co (Thel No par 23% Jan 16
$4.50 preferred No par 109 Jan 19

Florence Stove Co No par 41 Jan 4

Florsheim Shoe class A No par 30% Feb 2
Follansbee Steel Corp 10 6% Jan 24
5% conv preferred 100 47% Jan 24

Food Fair Stores Inc— 1 15% Jan 13
Food Machinery Corp 10 66 Jan 26
Foster-Wheeler Corp 10 25 Jan 24

6% prior preferred 25 25 Jan 4
Francisco Sugar Co No par 16 Jan 22
F'k'n Simon & Co Inc 7% pfd 100 120 Jan 24
Freeport Sulphur Co 10 34 Jan 5
Fruehauf Trailer Co 1 42% Jan 23

4*%% preferred 100 113 Jan 27

50

317/8
16%
21%

106%
37%
28%
12

30%
107

28%
57%
59%

110

45%
29%

110

46

Feb 16

Jan 18
Feb 2

Jan 17
Jan 8

Feb 23

Feb 19

Feb 19

Jan 2

Jan 2

Jan 16

Feb 17
Feb 19
Feb 23
Feb 19

Feb 14 *

Feb 15 7
Feb 21

33 Jan 17
7% Jan 11 7

53 Jan 3

18 Feb 23
72 Jan 2

36 Feb 16
26% Feb 19

18% Jan 8
135 Jan 31

Jan 11

Feb 13

Feb^l9

37

50

119

Gabriel Co (The) cl A No par 6% Jan 2
Gair Co Inc (Robert) 1 4 % Jan 2
6% preferred 20 16 Jan 6

Gamewell Co (The) ho par 16% Feb 23
Gardner-Denver Co ...No par 16% Jan 9

$3 preferred 20 66% Feb 16
Gar Wood Industries Inc 1 7% Jan 2

Gaylord Container Corp..,.. 5 V 23 Jan 2 7
.5%% conv preferred —50 58 Jan 2
Gen Amer Investors No par 12'% Jan 22

$6 preferred No par 106 Jan 19
Gen Amer Transportation 5 7 49 Jan 31
General Baking 5 8% Jan 2

$8 preferred No par 160% Jan 3
General Bronze Corp 5 17% Jan 22
General Cable Corp No par 6% Jan 22
Class A No par 19 Jan 22
7 % cum preferred ...100 114% Jan 22

General Cigar Inc .No par ■' 28 Jan 24
7% preferred ; 100 156% Jan 4

General Electric Co No par 37% Jan 24
General Foods Corp No par 40 Feb 1

Gen Gas & Electric A No par 3% Jan 2
$6 conv preferred series A-No par ,134% Jan 4

General Mills No par 113 Jan 6
5% preferred 100 130 Jan 2

General Motors Corp 10 62 Jan 22
$5 preferred No par 127% Jan 6

Gen Outdoor Adv A No par 53 Jan 11
Common No par 10 Jan 16

Gen Precision Equip Corp..„No par 22% Jan 2
General Printing Ink 1 9% Jan 6

$4.50 series A preferred No par 106% Feb VLiity
Gen Public Service 10c 1% Jan 3
Gen Railway Signal No par • 28% Jan 24
6% preferred 100 123 Feb 10

Gen Realty & Utilities new 10c 7''.3% Jan 3
General Refractories No par > 21 Jan 24
General Shoe Corp —1 19 Jan 22
Gen Steel Cast $6 preferred—No par 101% Jan 22
General Telephone Corp 20 26% Jan 5
Gen Time Instrument Corp—No par 27% Jan 22
7 4%% preferred 100 106% Jan 22
General Tire & Rubber Co 5 26 Jan 2

4%% preferred 100 105 Jan 2

Gillette Safety Razor No par 15 Jan 24
$5 conv preferred No par 92 Jan 3

Glmbel Brothers No par 21 Jan 23.,/
. $6 preferred No par 100% Feb 21
Glidden Co (The) No par 25% Jan 2
4%% conv preferred 50 52% Jan 4

tGoebel Brewing Co 1 3% Jan 2
Gold & Stock Telegraph Co 100 156 Jan 4
Goodall-Sanford Inc 10 25% Feb 1
Goodrich Co (B F) No par 53% Jan 10
$5 preferred No par 102 % Jan 9

Goodyear Tire ft Rubb No par 51% Jan 2
$5 convertible preferred—No par 110% Jan 23„,

Gotham Hosiery No par 14% Jan 22
Graham-Paige Motors 1 5% Jan 2
Granby Consol M S & P 5 4% Jan 2
Grand Union Co No par 18% Jan 3
Granite City Steel No par 14 Va Jan 23
Grant (W T) Co 10 36% Jan 22

5% preferred 20 24 Jan 2
Great Nor Iron Ore Prop No par 14% Jan 2
Great Northern Ry 6% pfd—No par 46% Jan 24 •

Great Western Sugar™ No par 28% Jan 2
Preferred 100 162 Jan 8

Green Bay & West RR 100- . 64 Jan 20
Green (H L) Co Inc 1 52% Jan 25
Greyhound Corp (The) No par 22% Jan 2

4 % % preferred 100 104% Jan 12
Grumman Aircraft Corp 1 28% Jan 24
Guantanamo Sugar .No par 5% Jan 2

8 % preferred— 100 167 Jan 26
Gulf Mobile & Ohio RR No par 14% Jan 22

$5 Dreferred— No pnr 58 Jan 23
Gulf Oil Corp 25 49% Jan 6

55

30

19

19

12

15

60% Feb 20
104% Jan 31
x57% Feb 15
112 . Jan 4
16% Jan 11
8 Jan 15

5% Jan 11
23% Feb 17
16% Feb 19
42% Feb 23

24% Jan 10
15% Feb 17
52 % Jan U
29% Feb 1

Feb 13

Feb 2

Jan 11

165

71

57

25% Feb
105% Feb

4 Feb
Feb

Feb

18%, Jan 11
64% Jan 8

53% Feb 23

35

7

182

Hackensack Water 29 33 Jan 2

7% preferred class A 25 26 ^ Jan 23
Hall Printing Co 10 20% Jan 2
Hamilton Watch Co No par 1.5% Jan . 2
6% preferred ...100 106 Feb 8

Hanna (MA) Co $4.25 pfd—No par xl07% Feb 14
Harbison-Walk Refrac No par 18% Jan 2
6% preferred . 100 154 Feb 17

Hat Corp of Amer class A. 1 7% Jan 4
6%% preferred (modified) 100 107 Jan 13

38 Feb 2

28 Jan 9

247/a Feb 7

18% Feb 23
109 Jan 16

110% Jan 12

21% Feb 16
154 Feb 17
10% Feb 16

110 Jan 6

Lowest

per share
78% Feb
6% Apr
9% Apr
21% Jan

2% Jan

33% Jan
21% Jan
9% Jan

14% Jan

Apr
Jan

Jan

Jan

Jan
Jan

100 Jan

19 Va Apr
17

5

22%
93

17

45

38% Feb
103% Apr
35% Jan
18% May

104% Jan
34 Va Jan

24% Dec
5% May

43% Aug
11% May
53% Jan

16:,■: Jan
20 Jan

3% Jan
0 Jan1

....

730% Jan
29% Jan

103 Apr

8% Feb 13
7 Feb 20

18% Feb 20
18% Jan 12

19% Feb 19
66% Feb 16

8% Feb 13
28% Feb 20
61 Jan 5 -

14% Feb 20
109% Jan 15
54% Feb 17
9% Jan 11

163% Feb 19
22% Feb 19

7% Feb 19
24% Feb 19 :

123 Jan 12

29% Feb 7
161 Feb 21 <.
41% Feb 23
42 Va Feb 21

4 Jan 26

143 Jan 25 7
124% Feb 13

132% Jan 5 -
68 Feb 20

129% Jan 27

57% Feb 15
12% Feb 8
26% Feb 14
11% Feb 19
108 Feb 14

2% Feb 20
36% Feb 16

127 Jan 26 /

5% Feb 14 ,f:

25% Feb 16
^20% Feb 16
109% Jan 3
28 Feb 23

30% Feb 19

110% Feb 16 -

32% Feb 8
109 Feb 1

17'/a Jan 15
,

95. Jan 6 ;
24% Feb 19

105% Jan 10 '
28% Feb 19

Feb

4% Feb
165% Jan

Feb

2% Jan
2% Jan

12% Jan
16% Dec
15% Sep
62% Oct
4% Jan

13% Feb
51 Jan

lO'/a Feb
105 Jun

41% Apr
7% Jan

143 Feb
6% Jan
4% Jan
11% Jan
81% Jan
25 y4 Apr
140 Feb
35 Feb

40 Nov

2% Feb
115 Sep
102 Jan

128 Mar
51% Feb
125% Jan

36% Jan
4% Jan

187/a Apr
6% Jan

106 Oct

IV« Apr
: 19% Apr.
112 Apr'
3% Nov

19% Apr
14% Jan

74% Sep
22% Jan
19 Jan

19% Feb"
99 Feb

. 7J/a Jan
69 Jan

11'/a Jan
X83 Jan

18% Jan
45 Apr
2% Jan

85 Va Jan

40 "Feb
98 Jan

36% Feb

104% Jan
8'% Jan
1% Jan
3% Jan

15% May
9% Feb
32% Jan
23% Jun
14% Dec
25% Jan

24% Jan
143% Feb
57 May
43% Feb
19 Va Feb
105% Dec
11 Apr
3% Apr

123 Jan

6% Jan
33 Jan

42% Sep

27 Apr
26% Dec
15% Mar
liy4 Apr

106 Apr
102 Jun

15% Apr
138 Jan
5% Jan

104'% Jan

Highest

per share

84'% Aug
13% Oct
17% Dec
47% Dec
6% Dec

• 44% Dec
47 ya Dec
14% Jan

• 17% Dec
105 Aug
27% Nov
24 Dec

10% Aug
32 Dec

108 Dec

27% Aug
53% Nov
57% Dec
109 Jan
44 Aug
26 V* Jun

111%-Dec
42 Va Dec

33% Dec
. 8% July
58% Mar
16 Nov

69 Dec
29 Dec

25% Dec
17% Sep

135 Dec

36% July
S 44% Dec
116 Sep

7 July
5% July
17% Dec
18'% Dec

18l/a Jun
66 Nov

7% Dec
7 23 y2 Dec

58 y2 Dec
16V4 Dec

109 Nov

54% Oct

9% July
161 Now
19% Dec

7% July
22'/a Dec
124 Dec
29% July
155 Dec

40% Dec
• 43% July

3% Aug
140 Sep
120 Dec

134% Nov
66 July
130% Oct
56% Nov
13% July
23% Jun
11% Aug

107% Nov
2% July

7 31% Dec
124 Nov

4% Oct

•-f 25% July
19% Nov

110% Dec
27 Dec

31% Dec

26% "Dec
105% Aug

16% Dec
90 J/4 Dec

22% Dec
104% Dec
25% Dec
52 Aug
4Va May

175 Dec

54% Jun
104 y2 Nov
51% Dec

112% Jpn
17% Oct
7 Aug

'

5% July
T

19% Dec
16 July
42% Dec

25'% Mar
17 y4 Nov

.. 49 y8 Dec
30 Dec

163 Nov
67 Feb

55% Dec
• 241/4 July
105% Dec

32% Dec
6% Aug

1891/2 Dec
■

I61/4 May
62% Dec
50% Dec

33% Dec
38 May
22 »/4 Dec
16% July

111 July
109 Dec

21 July
152 Dec
8% Jun

110 July

For footnotes see page 895.
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NEW YORK STOCK RECORD

*20% 27(4 27 ft 27% 27% 27% 27% 28

117% 117% *117% 119 *117% 119 119 120

15% 17% 17% 18% 17% 18% 17% 18

38% 40% 40% 41%
-

. 39 40% 39 40%

19% 19% *19% 19% 19% 19% 19% 19%

*29 29(4 29 29 29 29 Va *28% 29%

*26% 27% 26% 27 26% 27 *26% 26%

22% 22% 22% 23 22% 23 Va 22% 23%
*114 116 *114 116 *114 116 115 115

38% 39 38% 39% 39 39% 38% 39%

*23% 24 *23% 24 23% 24 Va *24 24%

*45 45% 45% 45% *45% 46 44% 45
'

9% 9% 9% 10 9% 9% 9% '10

75 75% 74% 74% 74 74% '% 73 74

32% 32% 32% 32% 32% 32% 32% 32%
*110l/4 111% *110(4 111% - *110'/a 112 *110% 112

27% 27% 27 Va 27% 27% 27% x27% 27%
*10 11% *10 10% • 10% 10% *10 \ 12

361% 36% 36 36%~. 36% 36% 36% 37

*37% 38 38 38 38 38 37% 37%

1% 7% 7% 7% 7% 7% *7% 7%
6% 7 6% 6% 6% 6% Z 6% 6%

96 96 94% 95% ■ 95 95% 94 94

34 % 34(4 34% 34% 34% 34% 34 34

38% 38(4 39% 39% 40 40 39% 39%
*52% 53% 53% 54 54 54 53% 53%
14% 14% 14% 15 • 14% 14% 14% 14%

34, 34% 35 35 36% 37 35% 36%
137. 137 *140

'

*140 150 *140 150

8% 9 9(4 9% 9% 9%
'

V 8% 9V4
. 2% 2% 2% 2% 2% 2 (a 2% 2%
44% 44% 44% 45 44% 45% 43 44%
39% 40 40% 40% 40% 41 Va 41 41%
21% 21% 22 22 22 22 *21% 22

18 18% 18% 18% 18% 18% 18% 18%
57.% 58 57% 58% 58% 58% X58 58

8% 8% 8% 9 8% 9 0% 9

50% 50% 51 51 51 51 *50 50%
*83 84% *83 85 *84 85 84 84

82% 82% 83 83% 83% 84 83% 84%

*187 189(4 *188 190 188 188 *188 190

. *37. 39 Va 37(4 38 *38% 39% 38% 38%

55 56 55% 57% 57 Va 57% 56 57

46' 46 (4 46% 47 46% 46% 46 46%

7% 7% 1,010

6% 67/8 5,100
93 93 Va 160

34 34 900

39% 39% 1.000

53% 54 1,100
14% 14% 20,700

W-*- " -

■ '
• "■/ 35% 36 7,100
•'•••/ *140 150 40

9% 9% 41,300

2%: 2% 10,800

43% 44 Va 6,200
■ 41% 41% 5,000

W— ■

'

21% 21 (a 500

18 (a 19 (a 7,700
58'a 58% 2,800

■ 8% 9 33,200
;r- 50% 50% 500

■

■

*83% 85 500

. 84Va 85% 2,300
—. *188 190 1,000
— «... *38% 39% 300

■

—, 56% 58 7.600

—, • / — .
*46 46% 1,500

Laclede Gas Lt Co 100 7V4 Jan 27 9% Jan 5 9% Jun 13 Jan
/When issued — ——4 6% Jan 22 7% Feb 2 __ —

i 5% preferred . 100 88 Jan 17 101 % Feb 2 62 Jan 104 May
Lambert Co (The)" No par 31% Jan 3 35% Jan 19 26 Apr x31% Dec
Lane Bryant —No par 30 Jan 24 40 Feb 20 17(4 Jan 31(4 Dec
Lee Rubber & Tire 5 47 Jan 22 54 Feb 19 38 Apr 49(4 Dec
Lehigh Coal & Navigation Co 10 12 Jan 4 / 15(4 Feb 15 8 Jan 12% Oct
Lehigh Portland Cement—-, 25 29(4 Jan 24 37 Feb 20 21 Apr 31(4 Dec
1% conv preferred 100 123% Jan 29 137 Feb 17 113 Jan \ 127 Dec

Lehigh Valley RR 50 6% Jan 30 9% Feb 19 4% Jan 8(4 Dec
Lehigh Valley Coal No par 2(4 Jan 22 / 3 Jan 2 . 1(4 Jan 2% Dec

6Vo conv preferred 50 35% Jan 22 4514 Feb 20 ' 15% Feb 39(4 Dec
Lehman Corp (The) 1 36% Jan 22 41% Feb 23 29% Jan 38% Dec
Lehn & Fink Prod Corp _ 5 20% Jan 3 22 Feb 3 18(4 Jan < 21% Jun
Lerner Stores Corp (new)—No par . 17(4 Jan 22 19% Feb 23 17% Dec 19% Dec'
Libbey Owens Ford Glass No par 51% Jan 24 58% Feb 14 42 Jan 53"% Aug
Libby McNeill & Libby__ „7 7% Jan 2 _ 9 Feb 19 6% Apr 8% July
Life Savers Corp 8 49% Jan 2 52 Feb 1 39 Jan 49% Dec
Liggett & Myers Tobacco 25 78 Jan 2.. 84 Feb 21 68(4 Jan 83(4 Jun
Series B 25 78 Jan 3 85(4 Feb 23 67% Jan 86% Jun
.Preferred 100 181 Jan 5 189(4 Feb 13 174% Jan 182 Nov
Lily Tulip Cup Corp No par 33 Jan 8 38% Feb 21 26% Feb 32% Dec
Lima Locomotive Wks No par 47% Jan 25 58 Feb 23 36 Apr 52 Dec
* r Ta&lf AIn Tint A1 74 .Ton 99 4.7 Pph 1Q 3*7 • .Ton 44

Saturday
Feb. 17

$ per share

12% 12%
7% 7%

*115% 116%
22 22

*75 77

*173 — -»

26% 28%
88% 88%

*130% 132

*70 73%
*123 127

*25% 26

27% 27%
*46 46%
19% 19%

18% 18%
*117 ■

——

45% 45%

*45 45%
20% 21

76 76

*110% 112

73% 73%
14% 15 Va
40% 40%
2% 2%

*13 14

29% 30 Va
18% 18 %

5 5Va

Monday
Feb. 19

$ per share

LOW AND HIGH
Tuesday
Feb. 20

$ per share

SALE PRICES
Wednesday
Feb. 21

$ per share

12(4 12% 12 Va .12% 11% 12 Va

7'/a 8 7% 8Va 7% 7%

115% 116% 115% 115% 114 115

21% 22 21% 22./ 21% 21%

*76 78 76 76- *75% 78

*172 176% *172 176% *172 176%

27% 28%. 27% 27% 26% 27%

88 88 Va *87% 87% 88 4 88%

*130% 132 *130% 132 *130% 132

*71% 73% 73% 75 *73 ■77

125 125 *125 128 125% 125%

*25(4 26 *25% 26% 25% 25%

*27% 27% 27% 28% 28 % 29%

47% 47% 47% 47% 47 Va 47%

19% 20 Va 20 20% 20 20

18% 18 74 18% 19 18% 19 %

*117 *117 *117

45% 45% 45% 45% 45% 48

*45 45% * 45 Va 45% *45'/a 46 Ye

21%' 22% 22(4 22% . 22 22%

76 76 76 76 ■ 76 76 '

110% 110% . *110(4 111% 110 % 110%

x73% 73% 73 73% 73 73

15% 16% 15% 16 Va / 15% 16

40 Va 41% 41% 42% 42 43%

2% 3
'

2% 3 4' 2% 2%

12% 13 12% 13% 12% 12%

29 Va 29% 29% 30 Va 29% 30%

18% 18% 18% 18% 18 :! 18%

5 5(4 5 5 Va 3 5Va

32% 32%
28 Va 28%
60% 61

75 76%
25% 25%
23 Va 23%
42% 43%

*105% 106%
*117 119%
*163

86 86

13% 13 %
*8% 9%

39% 39(4
*106 106%

7% 7%
10% 10%

180 180

79 79%
182 182

*32% 33

28% 29%
61 61%

76% 76%
4 26 (a 27

23% 24%
43 43%
106 106

*117 118

*163 ■

— '■

86 86

13% 413%
8% 8%
39% 40

*106 106%
7% 7%
10% 10%

180 180

79% 80

182% 182%

3% 3%
21% 22%
*82% 84
6% 6%
30% 30%

*129% 132
21% 22%
*90% 92

. 12% 12%
87 87%
43% 43%
40% 40%

*102% 105%
*117 137%
24% 24%
24% 24%
21 V4 21%
22% 22%
*38% 40
*143

*37% 38
*111 115%/
112% 112%
*33% 34%

110% 110%
*92 97

30(4 30%

r-V *84 84%
: *96% 97 Va

21% 21%

38 38

*111 115%
111 112

34% 34%
*109% 110%
*92 97

30% 31
83% 84%
98 98 y4
22 22%

STOCKS
< NEW YORK STOCK

EXCHANGE

r,Par

Hayes Industries Inc _.l
Hayes Mfg Corp J9
Hazel-Atlas Glass Co 25
Hecht Co. 15
Helme (G W) —25

1% non-cum preferred 100
Hercules Motors No par
'Hercules Powder —No par

6% preferred „ — 100
Hershey Chocolate JVo par

$4 conv preferred No par
Hinde & Dauch Paper Co 10
Hires Co (C E) The 1
Holland Furnace (Del) , 10
Hollander & Sons (A) 3
Holly Sugar Corp No par
7% preferred 100

Homestake Mining 12.50
Houdaille-Hershey cl A No par
Class B No par

Household Finance : No par

5% preferred I. 100
Houston Light & Power Co—No par
Houston Oil of Texas v t c 25
Howe Sound Co 5
Hudson & Manhattan 100

5% non-cum preferred .100
Hud Bay Min & Sm Ltd .No par
Hudson Motor Car . No par

Hupp Motor Car Corp 1

Range Since January 1
'

HighestLowest

f per share

9% Jan 4
6% Jan 3

109 Jan 18

20% Jan 10
73% Jan 9
170 Jan 4

22% Jan 22
82% Jan 2
130 Feb 15

72 Feb 15

123 Jan 17
25 Jan 25

23 y» Jan 2
41% Jan 23
18% Jan 16

17% Jan 15
117 Jan 26

42 Jan 2

44% Jan
16% Jan
71% Jan
108% Jan
66% Jan
12% Jan 22
34% Jan 20
2 Jan 16

/ 10. Jan 19

27 Jan 2

14(4 Jan 6

$ per share

12% Feb 15
8Va Feb 20

118 Feb 8

22% Feb 13
78 • Feb 20
174 Feb 1

28% Feb 17
89% Feb 23
132 Jan 31

75 Feb 20

125% Feb 21
26 y8 Jan 17
29% Feb 21
47% Feb 19
20 y4 Feb 19
19% Feb 21
117 Jan 26

48% Feb 23
46% Feb 13
22% Feb 20
81 Jan 11

111% Jan 18
74 Feb 16

16% Feb 23
43% Feb 21

4 3 Feb 16
14% Feb 15
31 Feb 7
19 Va Feh 5

Range for
''

•
; ■, • Year

Lowest

I per share
6% Apr
2% Jan
99 Mar

20(4 Sep
63% Jan
160 Mar
20% Apr
75 Apr
128 Jan

'

63 Jan

114 Apr
19% Feb
20% Jan

36(4 Mar
13% Jan
13 y4 Jan

115 Oct
39 Jan
42 May
13% Jan
54 Jan

107% Nov
63 Feb

7% Feb
30% Feb
1%
6

Jan

Jan

22% Mar
R >/.• Poh

Previous

1944

Highest
I per share

9% Dec
'

8% Sep
112 Dec

22% July
. 75% Feb
170 Nov

27% Feb
89 ' Jun

. ■ 134 Mar
73 July
125 Dec
25 %"' Aug
23 '/a Dec
47 y4 Sep
21 (4 Nov
19% Dec
117 Apr
47% July
45 Jun

18% Aug
72 y4 Nov
114 Sep
70 % July
13% July
37% July
2% Jun
11% Dec
28 Vo July
16% Aug

Int Hydro-Elec Sys class A 25
International Min & Chem 5

'

4% preferred 100
International Mining Corp 1
Int Nickel of Canada No par

Preferred 100
International Paper Co 15
5% conv preferred 100

Inter Rys of Cent Am No par
5% preferred 100

International Salt No par

International Shoe ...No par

International Silver. 50
7% preferred 100

Intern'l Telep & Teleg No par
Foreign share ctfs No par

Interstate Dept Stores No par
Intertype Corp No par
Island Creek Coal 1
$6 preferred — 1

J

Jewel Tea Co Inc————No par
'

4(4% preferred 100
Johns Manvllle Corp -No par
Johnson & Johnson 12%
f 4% 2nd preferred ser A 100
Joliet & Chicago RR stamped—100
Jones & Laughlin Steel No par
5% pref series A , 100
5% pref series B conv 100

Joy Mfg Co 1

K

2% Jan 23 4 5 Feb 21 44-. 1% Jan 3% Aug
17 Jan 2 22% Feb 19 15% Jan 18% Jun

75% Jan 3 82% Feb 21 65 Jan 80 Dec

5(4 Jan 2 7% Feb 1 4% Jan 6% Jun
28% Jan 24 33% Feb 23 25% Apr 32% July

129 Feb 23 134 Jan 5 130 Jan 136 Oct

19%. Jan 26 25% Feb 23 13% Feb 21% Dec

84% Jan 26 92% Feb 20 66 Feb 94 Dec

10 Jan 31Z 13% Feb 19 7% Feb 12% Jun
81% Jan 31 88 Feb 21 68% Jan 92 Jun

42% Jan 15 44 Feb 21 39% Jan 47 Aug
39 % Feb 2 42 Jan 15 * 35% Jan 43 Sep
92 "Jan 2 107(4 Jan 31 56% Jan 93 Dec

i.; • 117 Feb 44 135 Oct

18% Jan 2 25% Feb 14 11% Jan 20 Dec

18% Jan 2 25% Feb 14 11% Jan 20 % Aug
17% Jan 2 21% Feb 16 15 Apr 20% July
19% Jan 24 23 Feb 19 15 Jan 20 Va Dec

38% Jan 18 41% Jan 9 29 Jan 45 July
145 Jan 12 145 Jan 12 4138% Jan 144 Dec

'

| v'v':1.

34% Jan 22 40% Feb 20 27 Apr 38% Aug
111 Jan 23 113% Feb 15 107% Jan 112 % Nov
101 Jan 2 113 Feb 15 84% Feb 105 Dec

31 Jan 25 35 Feb 21 V 30 ' : Nov 34% Sep
109% Jan 27 111% Feb 3 107% Sep 111 Deo
90 Jan 10 93 Jan 9" ,90 May 95 May
27(4 Jan 24 31 Va Feb 20 20% Jan 28 Dec

80 Jan 2 84% Feb 13 58 Jan 80 Dec

91% Jan 2 98% Jan 12 66% Jan 93 Dec

19% Jan 9 23% Feb 23 10% Jan 20% Dec

27% 27%
*119 122

17% 18

40 40%
19% 19%
29 29

26% 26%
22% 23

*114 116

39% 39%

*24% 24%
45 '45
9% 10%

74 75

32% 32%
*111 113

27(4 27 3a
*10% 11%
36% 37

38 38%

32% 33 33 33%
28%28% 29% 27 %

59% 61% 59% 59%

77 77 4 4", 4; 78 78

26% 26% 26% 26%

24% 25% 24% 25%

42% 42% 43 43%

*105% 106% *105% 106%
116% 116% *115 117
*163 __ *165
85% 85% . 85 85%
13% 13% 13% 14(4
*8% 9% *8% 9%
39% 39% *39% 39%

106% 106% 106 106

7% 7% *7% 7%
10% 10% lOVe 10%

*177 181 180 180

80 81 79 4 81

182 182% 181 182 >/a

/■ >' 3% 3%
22(4 22%
*82% 84%

4 6% 6%
30% 3iy4

*129% 132
22(4 23%
92 92

12% 13%
87 87%
*43 44

41 41

*102 105%
*117 137%
V;,24% 25
24%, 24%
21(4 21%
22% 23
*38% 39%
*143

38% 40%
*111 115%
112 112%
34% 34%

*109% 110%
*92 97

30% 31(4
83% 84
98(4 98%
22% 22%

4 40
'

40%
*111 115%

110% 112

34
'

35

*110 , 110%
*92 97

30 30%
84 84

38 98%
22% 22%

Friday
Feb. 23

$ per share
11% 12 Va

44 7% 7%
113 114%
21% 21%
*76 78

*172 176%
26% 26%
89% 89 Va
131 131

*73% 77'

*125 127

*25% 26%
29 29

47% 47%
20 20

18% 18%
*117 — —

47% 48%
45% 45%
22% 22%
*76 77

111% 111%
73 % 74

15% 16%
42% 43%
2% 2%

13 13%
30% 30%
18% 18%
4% 5%

Sales for
the Week

Shares

5,800
39,700

390
4 1,900

; • 100

11,900
1,900
h- io
400

200

100

1,700
2,000
1,900
3,000

8,900
100

15,500 „
'

600

40

1,200
40,100
5,800
4,300
1,600
5,100
12,300
19,200

Idaho Power Co 20 29 Va Jan 3
Illinois Central RR Co— 100 19% Jan 24

6% preferred series A 100 47% Jan 30
Leased lines 4% 100 72% Jan 24
RR See ctfs series A __1000 18% Jan 22

Indianapolis Power & Lt No par 19(2 Jan 2
Industrial Rayon No par 39 (4 Jan 2

$4.50 preferred A No pa* 105 Jan 24
Ingersoll-Rand No par 104(4 Jan 2
6% preferred—-—-—-—--—100 ■./--■ V;

Inland Steel Co No par 82 Jan 2
Inspiration Cons Copper 20 11% Jan 22
Insuranshar?6 Ctfs Inc 1 8% Jan 6
Interchemical Corp No par 37% Jan 25
4%% preferred 100 104(4 Jan 3

Intercont'l Rubber No par 6% Jan 25
Interlake Iron - .———No par 9(4 Jan 2
Int Business Machines No par 173% Jan 19
International Harvester No par 74% Jan 24
Preferred ———————100 178% Jan 4

900

. 100

47,500
10,200

500

1,100
800

4,600
10

19,900
600

600

2,800
250

1,900

2,600
100

4,300
1,400

Kalamazoo Stove & Furn 10
Kan City P & L of ser B—-No par
Kansas City Southern No par

4 % non-cum preferred— 100
Kaufmann Dept Stores 1
Kayser (Julius) & Co 5
Kelsey Hayes Wh'l conv cl A 1
Class B— 1

Kendall Co $6 pt pfd A No par
Kennecott Copper No par
Keystone Steel & Wire Co No par
Kimberly-Clark Corp. No par
Kinney (G R) Co— 1

$5 prior preferred No par
Koppers Co Inc.—.. 10
4%% preferred _100

Kresge (S S) Co 10
Kresge Dept Stores —1
Kress (S H) & Co— No par
Kroger Grocery & Bak No par

E

21% Aug
124 Feb

14% Dec
39% Mar
20 (4 Dec

X26 Aug
24% Jun

19% Jun
115 May
37% Dec
24 Dec

42 Oct

9% Dec
78% Dec
34% Dec
108% Dec
27% Nov

10% Oct
39 Dec

37% Nov

Thursday
Feb. 22

$ per share

33% 4 34//
4 v ■ . V./ . 28% 29

4*.^-'::4', -m • V;V:.4 \." 59 59%
■/. —-^' 4. , . 4 4: 78 79

26% 26%
SL P':' r.s '• •24 Va 25 4:

43 Va 43%
106 • 106

«1i.- ~ *115% 116%
*165 .4 ;

—•'"I'"5' ^4: 84% 85

13% 14V8
:'

V.V —- - ' , .
*9 9Ve

/---■• V.'.' •; *4, 39% 39%

/ — - ' *106 106%
. • "

■

—>'4 v'Vi 7% 7%
.4',.' 10% 10%

4-";- 4*179 181%
■l:- 79 f: 80%

"4 180% 182

— : 4% 4%
— — 21% 22(4
— — 4 *82 Va 83 Va

— . t! 7 V* ' 7%:
— • — 33 33%

— .129 129%
— ' 24% 25%
— . — 91% 92

— . >12% 12%
__ ' 86% 87
— " — *43 44%
__444__ r . • *41 (4 41%
— — 106 107

iw / *118 139%
*

-- * 23% 24%
- 24 ' 24%

— <4 — 21(4 21%
— ■* *21% 22(4

*

— 39 39 4
— *143 %; —

67.300

2.500
5,000
.400

100

34 Feb 23 24 Feb

29% Feb 410% Jan

6IV2 Feb 16 25(4 Jan

79 ieb 23 46 Jan

27 A;b 19 8 Jan

25 Va Fkb 20 ' 15% Apr
43% Ffb 19 35% July
106% Fe\ 16 100 Jun

119% Fern 16 88% Jan
• •—«!. 158 Mar

86 Va g£b 13 71% Feb

14V4 Feb 21 9% May
9 Feb 15 7'/a Jan

40 Jan 4 29% Apr
106% Feb 13 104 Nov

8% Feb G 4 6% Jan

10% Feb 14 6% Jan

188 Jan 8 154% Feb

81 Jan 4 67% Apr
183% Feb 1 165% Jan

32% NOV
23% Dec
56 Dec

77% Dec
22 Dec

20(4 Oct
42% July
106% Dec

111% Nov
165 Sep
X87 Aug
12% July
8% Oct

40% July
105% Dec
8% July
10% July

188 Nov

82% Dec
180(4 Dec

3% 4%
22 Va 22%
*82% 83%
6% 6%

31% 31%
132 132

23% 24%
92 92%
12% 13

87 87 4
*43 44

41 41%

'101% 105%
'117 137%

;24% 25 4/
,24% 25%
'20% 21%

*22% 22%
*38 40

*143

• 4% 5
21% 22%
82% 82%
6% - 7%
31% 33 V4
130% 131 ..

23 Va 24%
91 Va 92
12% 12%

;. 86 Va 88
44 44

41% 41%
105% 105%
*117 137%
23% ■• 24%
24 Va 24 Va
20% 21(4
*21% 22%
*38 40

*143

*39% 41

*111 115%

111% 111%
34% 34%

*110 110%
*92 97

30% 30%
84 84

97% 98%

22% 23%

52,600

6,400
100

13,100
59,000

*

; 180

•68,900

2,200
6,300

/,• 560

200

900

300

20 Jan 3
117 Jan 3

13 Jan 22

34 Jan 22

18% Jan 26

23% Jan 22
22% Jan 23
18 (4 Jan 2

114% Jan 6
35% Jan 24
23% Jan 23
38% Jan 8

8% Jan 15
73 Feb 21

30% Jan 22
108% Jan 6

26% Feb 9
9% Jan 3
36 Jan 19

37 Jan 24

28 Feb 21 16% Apr
120 Feb 21 117 Dec

18% Feb 19 6% Jan

41% Feb 19 19% Jan

20 % Jan 3 13% Feb

29 Va Feb 14 17 4, Jan
27 Feb 16 20 Jan

23% Feb 13 13 Ve Jan
115 Feb 10 111 May
39% Feb 23 29% Jun

24 Va Feb 20 ' 19% Jan

45% Feb 14 31% Mar
lOVs Feb 23 3 Feb

78 (a Jan 15 4 54% Jan

34'A Jan 43/; 32 Dec

110 Feb 5 108% Dec

27% Feb 6 22 Feb

11 Feb 13 6% Jan

39 % Jan 2 27% Jan

38% Feb 23 31% Jan

1,100
44,500

2,700
, 180
1,200

15,100
r 1,900

200

100-

900

20,100
500

700

; 40

1,600

25,600
400

6,600
200

24,800
1,100
1,700
12,100

For footnotes see page 895.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday
' Monday Tuesday Wednesday Thursday

Feb. 17 ' Feb. 19 Feb. 20 Feb. 21 Feb. 22

$ per share $ per share $ per share $ per share $ per share

23 23
.

23 ■; 2374 . 23'A 2374 y'L'" 23 2374 V
*33 3j 74 33 33% 31% 33 3174 32
21 ' " ' 2174 2074 21'A . 1 20% 2174 20'% 21

7574 76 7574 76% 75% 76'% ?>;■"■ 77 .:■. 7774

53 '/4 5374 .
53 5374 53 v 53 1 ' 5274 53'%-

1874 '* 197a 19'% 20 ' 1974 20 19% 2074 • ' r- y Ai-'Lyy

*41. ■ ; 42 'ris 41'A: 4174 40'% 41 41 41 .V'Vy 'V.y-

21'A 21% ' .'• 21'A 21% v- 21'% 21% 21% 21%
16774 170

, *16974 170 170 170 *169 172

247-4 2474 24% 24% 2474 25 24% 25 74 r'i

1077a 110 110 11174 11172 112 11174 112

Friday Sales for

*31
*148 %
*547'a
32 'A

*108'/4
18%
20 'A

*400

10

14% ■

*25 V4
*4!b

y 8V8
*177/e
20 V4
23%
11%
43%
*31%
26%

*181
69

10%
42

*110%
29%
21%

*111%
*33%
22%
59 %

27%
*105%

13%
*110%
20%
14

102%

39%
16

56

*35

38

108

8%
29%
40%
148

57%
18%

■?■:' 2%
45%

*111

*110%.
*108%

8%
*111%
28%

7%
20
*40%
29

88%
*113
*115

*108%
53

*42%
35%
25%

26%
.*35%
12%

100%
27%

*82%
111

15%
*52%

'■ 17%
*40

*23%
17%
11%
*12%
15

25%
*182%
*22

14%
34%
14

14%
28%

24%
*12

*12'%
38%

■'& 41%'
15%
105%
27

*179%

155%
•

> 18
26%
*36 v-

9 ,

70

18

30%
96%

*101

*14%
11%

32

152

55

32%
108%

18%
20%

500

10
; 14% '
25% '
4%
8%

18

20%
24%
11%
43%

32% ,

"27

69% ,;V

10%.
42 .

30

21%
115

33%
22%
59%
27%
106%
13%

111%
20%
14

102%
96 •

39%
16%
56%
30

38%
108

8%
29%
41%
148%
57%
18%
2>%

45%
114

111
111

8%
115 *

28%
, 8
20%
41
29

88%
114
118

109%
53%
44

35%
25%

27%
35%
13
100%
27%
85

111
16

54%

18

40%
24

17%'
11%
13%
15

25%
184

22%

15%
34%
14%

14%
29

24%
12%

39%
41%
15%
106 v

• 27%
180 v

155%
18

26%
37 \

9%
70 -

18%

30%
96%
101%
15

12 -

16%- 16%
*33 34

*105

*72

*108

*107

108'/a%

109

107%

31%
*148%

54

32%
*108%

*•18%
20%

*400 -

10

15%
25%
4

8%
18

: 20%
24%
11%
44 •'£
*32%
27

*182

69%

10%
42 .

*110%
'

• 30 '
21

*111%
33

■22%
58%
27'%

*106

14

110%
20%
Xl3%

102%
96

39

16%
56%
34%
38%

*108

8%
29
41%
147%
58%

18%
2%
46

♦111

*110%

*110%
8%

112%
28%

yy 7%
20%
40%

: 29%
87%

*113

*115

109%
53%
43%
35%
26

X27

35%
13

101

27%
82 V*
111
16

54%

17%
39%
23%
17%

Li 11%
13%

14%

25%
•182%
*22'%

15%
34%

,14%
14%
29%

;. ••• 24
*12
*12%
38%
41%

y 15%
*106

•i 27
180

157

18

, 26%
*36-

9

,69%
18

30%
96V4

♦101

15

11%

16%
32%

*105
*72

109

107

31%
152

54%
33

108%
19

21

500

10%
15%
25%
4%
8%
18%
20%
247b1
11%
44% ,

32 .

27%

70

10%
42

31 %
21%
115

33%
23

5.9%
27%
106%
14%
110%
20%
13%

102%
96

39

16%
56%
35'%
39%
109%

8%
29%
43%
148%
58%

19%
2%

46 •

114
111
111
8%

112%
28%
8%

20%
41

29%
88%
114

118

109%
53%

43%
36%
26

27%
35%

13%
101

"

27%
82%
111

16%
54%

18%
39%

23%
18

11%
13%

15%
25%
184

22%

15%
35%
14'%
14%
29%
25%
12%-

39%
41%
10%

27%
180

157

18

27%
37

9%
■70%
18%
31

96%
101%
15%
12

16%
79

108%
80

109 -

108

31%
*148%
54%
33

108%
18%
20%

*400

10

*14%
•: 26

4

8%

.18
20 %

24%
11%

43%
*31'%
27

184

, *09,
10%
42

110%
31
20%

*112%
33%
23%

58%
27%
106%
14%

*110'/a
20%
13%
102%
96

39

16

56%
34

39%
♦108

8%
29'/a
43%
149

*57%
18%
2%
45%

*111

*110%
•4110%

8%
112%
28%
7%
19%
•40

29%
88

♦113

*115

*108%
53%
*43%
35%
25%
27%
•35%
13

100

26%
83%

111
16

547b

17%
39

23%
17%
11%

13%
15

25%
*182%
22%
15%
35%
14

14%
y 28%

25%
* *12

*12%
38%
41%
15%

*106

r 27%
180

*155%
18

27

*35%
, 9

69%
17%
30%
97

101

15

11%

16%

*32%
*105

*72

*108

*107

31%
152

54%
34'/a

108%
19

20%
500

10%
15%
26 %
4 i:v:!
8%
18%
20%

24%
11%
44 %
31%
27%
184

69%

10%
42
110%
32%
21%
115 :

33%
23%
59

27%
106%
14%

111%
20%
14%

102 %
97

39

16%

56%
34
40 .

109'A

8%
29%
43%
149

58%
19

2%
45'A
114

112

ill

8%
112%
29

8%
20%
40%

3q
88%
114

118
109%
537a
44 •

36%
267a
27%
35%
13%

101

27 % '
83%

111

16%
547b

18%
39%
24 y

17%
11%
13%
15%
25%
184

22%
15%
35% '
14'A
14%
29%
25%
12%

39

41%
16%

27%
180 •:

15874
18 ;,v,V
27 %./■
36%
9%

• 697V '
i 18%
31%
9874

101

15%
11%

1674
33%
108%
80

110

108

31%
*148%

52%

33%
108%
*18%

20%
*400

9%

*14%
25%

4%
8%
18%
20%

24%
11%
43%
*31 %
26%

182

69

10

41%

*110%
32

20%
*112%
33%
2274
58%
27%
106%
14%

*110%
19%
13%

100

96

*38%
15%

*56%
34%
3974

♦108

8%
2874
42%
149'%
57'%
18'A
2%

4474
*111'%

*11074
*110%

874
*112

28 %
774
19%

39'%
*28%.
88'A

*113

*115

*108%
53%

;
44

3574
25'%

*2674

35%
12%

-100%
*26%
*8274
*111

1574
*53%

31'A
152

5374"
34 74
108%
19

2174
500

9%
15'%
25%
4 74 ••

874
18%
20%
24%
12

43'%
31%
27

182
69

10 74
42

.

32%
21

115

33%
23

60

27%
106%
14%
111%
20'A
14
101
96

39 y*
16'/a

57'%
34'%
40

109'A

874

29'A

43
150

57%
18%

2%
45'%
114

112
111 ~

8%
115%

2874
7%
20%
40

2974
9074
114

118

109%
55
44 ,

3674
26

27%
35 74 •

13%
100'%
27%
85

112 ;
16

54%

1774
39

2374
1774.
11'/a
13'A
1474
25

*182'%
22%
1474

; 35
13%

y 14

sr-;28%'
24'%
*12

*12%
38%
41

15'%
,105%
26%

• 180. i

*155'%
*17%
y 2674

3574
9 •••'•:
69%
17%
3074
97'%
100%
15

11'%

1674
32%

*105

*72

*108

*107..

18

39%
2374
1774
11%
13%
14%

; 25%
184
2274
15%

35'A
14 yy

14'A"
29 '/a
25'/a

12%

39 j
41'/a
1574
106:
27 Va
180'%
15874
18 •"

2674
36

9%
70 -v

: 18%
31'%
98

10074
1574
12%

16%
32%
108

110

108

7 Feb. 23 the Week

5 per share Shares

y 23'A 23'A 2,400
31'A 31% 1,100

y 20'% 20% 7 8,400
77% 78 74 - : V 6,600
53 74 ■ 54 al: L • : 1,800

A 19'A 19% v- y,:v 7,100
41 41 ■•,;.} 800

2174 22'A • y. 8,700
170 170 • : 40

25 74 < : 2,700
110'% 110'% 1,900

*3174 32 ;
• 400

*148% 152 .' c

53 5374
'

3,600
3374 34 9,500

*108% 10874 - 200

*18% 19 200 .

19% 20% 7,000
*400 500 : ='

974 974- 4,700 .

*14'% 15% ; : 300

25% 2574 1,500
4'A 4'A - 1,600.

;yy 874 8741 • ;" 28,300
1874 ^■'■18 %*•?:y'wAi 2.820

20% 20% a; 6,400
24'% 2474- , V". 9,800.
12 1274 17,400
43% 4374 4,400
*3174 3174
26 74 2674 5,100

*181 182 :: 70
68 68% 1,900
10 10 74 2,300
42 42 : 800

*111 ; ' :■>" 10
. 31% 3174; 4,500'
21 2174 1,400:

•112% 115
'

i,——

33% 3374 2,200
*22 22% 1,200

Lyy59y7 60 y
• 2,000

27'A 2774 3,300
*106 107 200

14% 1474 4,900
*11074 111%. 60

20'/a 2074
'

1,700

14% 14'% 4,800'
*100 101 80

*94'% 96 90

39 39- • yy 700-
16 16'A 4,500

o57 Ly ■:■ 57 250

*33% 35 500

40% 41 "• 2,400
*108 10974

; 10

874 874 13,400
29 29

'

6,900

42'% 43 , 2,800
15074 150%

'

340

*56'A 5874 600

18 18%
'

8.000

2% 2'/a
"

2,900
45...; 45%' 4-yr. 1,300

*111 114 ■ • *
.. *

*11074 111% ■.
—.

*109% 111, ,

874 8% 8,100
*113 11674 '5 ' 400
2874 29% y- 5,700
774 8% 25,400

20 Ye 21% 28,400

39% 40 > 90O

28% 29 »A 1,300
90'% 90% 2,700

,113 113 10

*115 118 —— — "

*108'% 109% 10

54% 5574 25,200
43% 43% • 7 500

357/4 3674 6,500
25 'A 25% y .L.iy: . 3,300

■'

27 27 74 .. - 2,100
*35'A 36 500

12%. 13 -

'

10,500
*100 ,e; 10074 160

2674 27 600

85 85 300

*111% 112 60

1574 16 74" y 12,600.
*52% 54'% 200

-y ''1 "...

17% 18 W 21,400
39 39% 340

23% 23% : 2,700
17'A 17% 2,800
11'/a 11'A 3,100

> 13'A 13'A 700

1474 1474 1,600
25 74 257a : 6.40Q

*182% 184 y 7
*2274 2274 500

14% 15 y 14.800

*3474 35 4 6,100
14 14'/a 5.300

14 - 14% 4.80Q

28% 29 10,400
24 74 2474';' ■ 5,800
*12 12'%

'

-

*12% — — '■" y .. • i J'
- 38'% 3974 11,600

41 " -41 ''•■: 900

1574 1574 15,700
105'% 10574 160-

26'% 2674 ') 6,300

Xl78'A* 179'%' i'.i y 440'
*•155%' 15874-'- 20

*17%: 1774 300

26 54 26% 7,400
*3574 3674 400

Ly". 9 9 74 34,900
69%- 70 < . ■y" : 2.400

^: 18 ; 1874 14,600
"

31% -3174 :■% 3,600
9774. 98 < •• ; 770

10074': 101 - 100

.15 1574 v 8,200

12'A 1274 6,500

16% 16%
^

2,400
*33'/a 34 ' 300

*105 108
"

STOCKS

NEW YORK STOCK

V EXCHANGE
Range Since January 1

Highest
$ per share

24'A Feb 7
34 74 Feb 13
23 Jan 9

7974 Jan 3

54 Feb 23

20% Feb 21

45'A Jan 8

22'A Feb 23
170 Feb 20

25% Feb 21
112 Feb 20

8

19

20

.14

20

; 6
19

5

20
23

19

7

*72

*108 110

*107 -108

10

60

Lowest

Par | per share

Lion Oil Refining Co No par 19% Jan 22
Liquid Carbonic Corp——No par 29'A Jan 2
Lockheed Aircraft Corp,— —1 19!% Jan 31
Loew'P Inc — No par 1 7374 Jan 22
Lone btar Cement Corp No par 50 >; Jan 23
Long Bell Lumber A_ . No par 15'% Jan 6
Loose-Wiles Biscuit —25 40'% Feb 20
Lorillard iP) Co „ —10 18% Jan 2
7% preferred — 100 166 Jan 4

Louisville Gas & El A— No par ; 2374 Jan '2
Louisville & Nashville—— -.100 103 Feb 2

Itllf m:ii ®
MacAndrews & Forbes— 10 2874 Jan 3 32 Feb 2

6% preferred— 100 t 147 Jan 16 .148'% Feb .13
Mack Trucks Inc No par 4774 Jan 2 55'% Feb 15

Macy (R H) Co Inc -No per 31 % Jan 22 34'/a Feb 20
4%% pfd series A 1100 106% Jan 24 108'% Feb 14

Madison Square Garden No par 16'% Feb 3 1 874 Feb 17
Magma Copper 10 19'% Jan 30 22'A Jan , 2
Mahoning Coal RR Co 50 — ———'
Manatl Sugar Co 1 9% Jan 31
Mandel Bros L No par 14 Jan 17
Manhattan Shirt - 5 24" Jan 20
Maracaibo Oil Exploration I . 374 Jan 2
Marine 'Midland Corp 5 y ;7% Jan 2
Market St Ry 6% prior pfd—1C0 v.' 1674 Jan 19
Maishall Field & Co No par 18'A Jan 22
Martin (Glenn L) Co 1 V 2174 Jan 22

Martin-Parry Corp No par 10% Jan 2
Masonite Corp No par 4074 Jan 6
Master Elec Co . 1 273/8 Jan 4

Mathie.son Alkali Wks No par 23'% Jan 26
7 % preferred- 100 .7 176'% Jan 12

May Department Stores— —_ 10 62% Jan 26
Maytag Co — No par 874 Jan 4

$3 preferred— No par 4074 Jan 15
$6 1st cum preferred No par 110'% Jan 29

McCall Corp — —* i \.2VA Jau 22
McCrory Stores Corp 1 1974 Jan 25

5% conv preferred W W 100 —
McGraw Elec Co — —1 30% Jan 25
McGraw-Hill Pub Co No par 1974 Jan 2

Mclntyre Porcupine Mines 5 52 Jan 2
McKesson & Robbins Inc —18 26'/4 Jan 25

$4 preferred No par 10474 Jan 4
McLellan Stores Co 1 13 % Jan 25

> 5% preferred 100 10974 Jan 24
McQuay-Norris Mfg. Co —10 17 74 Jan 3
Mead Corp No par 12'% Jan 13
$6 preferred series A -No par 9874 Jan 12
$5.50 pfd ser B w w No par 94 Jan 3

Melville Shoe Corp 1 35 Jan 2
Mengel Co (The) — 1 15 Jan 20
5% conv lst_preferred 50 5474 Jan 3

Merch & Min Trans Co No par 33% Jan 20
Mesta Machine Co 5 37 Jan 3

Metropolitan Edison 3.90% pfd 100 10674 Jan 4

Miami Copper™. „—5 V 7'% Jan 23
Mid-Continent Petroleum——1—10 26 Jan 2
Midland Steel Products No par 35 Jan 24

? 8% cum 1st preferred 100 137, Jan 3
Minneapolis & St Louis Ry—No par 53% Jan 2
Minn St P & SS M A vtc—No par 15'A Jan 19
Class B vtc— —: No par 2, Jan 19

Minn-Honeywell Regulator 3 > 43 Jan 23
4% conv pfd series B 100 111 Jan 30
4'A% preferred series C 100 110'% Jan 19
4% preferred series D 100 110'A Jan, 13

Minn Moline Power Impl 1 774 Jan 2
$6.50 preferred No pary 109'A Jan 4

Mission Corp —10 2274 Jan 2
Mo-Kan-Texas RR No par 5'% Jan 22

, > 7% preferred series A 100 16 74 Jan 22
Mohawk Carpet Mills —r—20 36 Jan 3
Monarch Mach Tool — No par 25'A Jan 2
Monsanto Chemical Cd_! 1—10 79'% Jan 2

$4.50 preferred ser A- No par 111'A Jan 5
Preferred series B — No par ' 11474 Jan 4
$4 preferred series C No par 109 Jan 22

Montgomery Ward & Co No par 47% Jan 12
Morrell (John) & Co No par 41'A Jan 5
Morris & Essex —_—50 3274 Jan 23
Motor Products Corp No par 21% Jan 20
Motor Wheel Corp —5 24 Jan 23
Mueller Brass Co 1 1 ■ 3174 Jan 6

Mullins Mfg Co class B—. 1 9'% Jan 6
$7 preferred— No par 97'% Jan 3

Munsingwear Inc No par 22 Jan 8
Murphy Co (G C) ; No par x82% Feb 15
474% .preferred 100 110.'% Feb 1

Murray Corp of America——10 13 Jan 5
Myers (F E) & Bro———No pat 53 Jan 5

N
Nash-Kelvinator Corp——.-. 9 15'% Jan 20 18'A Feb 6
Nashville Chatt & St. Louis.—100 35% Jftn 23 42 Feb 7
National Acme Co —1 20'A Jan 2 24'% Fel* 5
National Airlines r«. .1;L 17 Jan 10 % 19'A Jan. 2
Nat Automotive Fibres Inc 1 y 974 Jan 2 12 Feb 6
6% conv preferred— —..10 1174 Jan 12 1374 Feb 14

National Aviation Corp 5 13% Jan 24 15% Jan. 5
National Biscuit Co „ ,—10 y 23% Jan 2 25% Feb 20
7% preferred— — 100 182 Jan 5 183 Jan 17

Nat Bond & Share Corp No par 20'% Jan 23 22% Feb 16
National Can Corp 10 13'% Jan 2 1574 Feb 20
Nat Cash Register No par 32% Jan 3 35 74 Feb, 20
National Container — 1 13'A Jan 20 1474 Jan, 3
National Cylinder. Gas.Co 1 13 Jan 4 1474 Feb, 16
Nat Dairy Products No par 24'% Jan 2 29% Feb 19
National Dept Stores—V Nfi par , v 2174 Jan 22 2574 Feb 19
6% preferred. — 10 ,12 Jan 4. , 12 Jan 4
Preferred called — ■ ■ — — —

Nat Distillers Products No par 3574 Jan 22 3974 Feb 16
Nat Enam & Stamoing_ No parr: 37 Ji\n 2 t 4174 Feb, 10
National Gypsum Co_— —1 - 13 Jan 4 16'A Feb 19
$4.5(Monv preferred No par ?102 Jan; 5 106 Feb 17

National Lead Co —10 . 24 Jan' 2 y 2774 Feb 19
■"

7% preferred. A {—100 17774 Jan 5 181 Jan, 10
6% preferred.B— — —100 155'% Jan 23 159 Jan 3 ;

National Linen.Service Corp.-, 1 .'1674 Jan 4 18 Feb 5
Nat Mall & St'l Cast Co No par 21 Jan 2 27'A Feb, 20
National Oil Products. Co -4 33 Jan 4 37 Feb 15
National Power.& Lt No par / - 7'A Jan 2 9'A Feb 1
National Steel Corp—— ;-S5 68'% Jan 22 , 72'AJanj 11
National Supply (The) Pa —JO- ;15 Jan 6 1874 Feb 20

u.;. $2 conv preferred -40 27% Jan 2 3174 Feb 23
5'%% prior conv preferred-,—10 92'% Jan 15 9874 Feb 20
6.% -prior preferred— —100 .. 9774 Jan 17 .101 Feb 20

National Tea Co^. No par 10% Jan 3 15'% Jan 9
Natomas Co — No pal 10% Jan 3 1274 Feb 23

Nehi Corp Nopai 16 Jan 20 - 1774 Jan 3
Neisner Bros Inc_ — 1 30 Jan 22 33 Feb 15

4%% conv serial preferred—100 , 103 Feb 6 107 Feb 16

Newberry Co (Jf J)— No par 66 Jan 4 72 Feb 15
5% preferred series A 100 107'A Jan 10 110 Jan 26

New Jersey Pr & Lt Co 4% pfd-100 105'% Jan 4 108 Feb 19

1074 Jan
. 1574 Feb
26'A Feb

. 474 Feb

8% Feb
18% Jan

20% Feb
. 26 Jan

12% Feb 23
44% Jan 27

32% Feb 13

2774 Feb 16

184 Feb 20

70 Feb 19

1074 Febo* 6

42% Feb 6
111 Jan 17

32% Feb .20
• 2174 Feb 19

3374 Feb 23

23% Feb 20
•60 Jan 27

28'A Jan ' 2

106'% Feb
1474 Feb
111% Jan
2074 Feb
14% Feb 23

102% Feb 17

98% Feb 10
40 Feb 16

16% Feb 15

58'A Jan 9
37 74 Feb' 5
41 Feb 23

109 Jan 30

8% Feb 23

29% Jan 17
43% Feb 20

150% Feb 23
68 Jan 12

19'A Feb 16
•

274 Jan 4
• 46 y4 Feb 15

113'% Jan 5
111 Jan 19

111 Jan' 2
9 Jan 30

114 Feb 6
'

2974 Feb 8
8'A Feb 19

2174 Feb 23
7; 41 Feb 16

33 Feb 8

9074 Feb'21 *
114 Jan 19

116 Feb 8

111'A Jan 12

55 74 Feb 23

44 Feb 21

37 'A Jan 9 ;

26'% Feb 15

2774 Feb 15
36 Feb 15

13'A Feb 19
101 Feb 19

27% Feb 17

86 Jan 16

115 Jan 4

16'% Feb 6

5474 Feb 20

Range for
Year

Lowest

I per share

17% Nov
1974 Jan

1474 Jun
58 May
4074 Feb
8% Jan

28 Jan

1774 Apr
151 Jan

2074 Jan

6974 Jan

25% Apr
135 Feb

34 74 Jan

•X26% Aug
104 Jun
14 Jan

14% Jun
315 Jan

674 Apr
10'% Feb
1874 Feb

2'% Jan
6 74 Jan

\12'% Jan
13%' Apr
,1674 Jan

474 Jan
37'A Apr
25'A May
1974 May

170 Mar

5274 Feb
4% Mar
32% Mar

106% Mar

\ 19% Jan
16 -Jan

10974
y 27
14

47

2174 May
97 Apr
10 Feb
103 Sep
16% Aug
8 Jan
82 Jan
70 Jan

3174 Apr
874 Jan
37 Jan
25 Mar'
27 Jan
107 Dec

Previous
1914

Highest
S per thara

Feb

Apr
Feb
Mar

6 Apr
23'% Sep'
2774 Jan

116'% Jan
46 Apr
-'12% Oct

174 Oct'

36'A Apr
105 Mar"

108'A May
107 Sep
6'A Jan

93% Jan
'

1774 Feb
274 Jan
8 74 Jan

29 Jan
1974 Sep

^ 74 74 Apr'
11174 May
114 Nov

107'% Jan
'

4174 Apr
35 74 Jan'

2174 Jan
15% Jan
1674 Jan

26'% Apr
474 Jan
72 Jan?
20 Aug
70 May
110 Nov

8% Jan

43'% Jan

11% Apr
28 Jan
13% Jan
18 Dec
9 > Jan
10'% Nov

974 Jan
20 74 May
165 y, Mar
18 Feb

, 8'A Jan
26 Apr

X10 Sep
xll'A Feb

19% Jan
13'A Jan.

f. 1174 Jan

30 74 Feb
/ 26 Jan

9 * Feb

8774 Jan
; 19 Jan
164 Feb
141 • Jan
16 Dec

1774 Apr
28'% Apr
574 Feb

• 57% Feb
11% Feb
24 74 Nov
7974 Feb
83% Jan
5'/8 Jan
9 Mar

13% Jan
22 Jan

96'% Jan
56 Jan

106% Dec
104 Dec

22'A May
30'A Dec

23% Nov

81'A Dec

53 Dec

167a Dec

44 Dec

207a July
165 Dec

24% Oct

1U Dec

30 Dec

148 Nov

48 Dec

38% May
108'A Dec

19 Oct

2278 Dec

391 Jun

10'A Dec

16 Dec

2474 Oct

4 Aug
8'A Jun

21 May
20 Dec

. 2574 Dec

12 Sep
51 % May
29 Jun

247b Dec

176% Nov

67»% Dec

11% July
44 July
110% Dec

29% Oct

21 Jun

112% Apr
3274 Oct
22 Dec

5574 July
28% Nov

10474 Dec

13% Oct

111 Dec

197b July
13 Dec
100 Sep
94 Oct

38'A Nov

16'A Dec

55% Dec

39 Aug
38 Dec

107 Dec

8'A July
28'A July
39 Aug
14474 Oct

5874 May
19'A Dec

27b Dec
46 Dec

114 Dec

113 Nov
112 Dec

9'A Oct

111 Jun
. 23% July

6'A Dec

18% Dec

39% Jun

25 Oct

88% Oct
117 Jan

119% Sep
113 Aug
53% Nov
42 Oct

357b Dec
24% Jun

25'A Dec

33% Dec

10% Oct

100 Oct

,24% July
84 Nov

116% Feb

14% Aug
53'A Oct

17'% July
4174 Dec
20'A Dec

1974 Dec

13'A July
1374 July
1574 Dec
2474 Dec
181 Dec
21 Dec

17% Apr
34 Dec

23 74 Aug
1474 Dec

25% Dec
2474 Dec
12 Mar

37% May
37 Dec
1474 July

104% Dec

25'% Jun
181 Dec
159 Dec

22'A July
23 Jun

34 Jun

7% Dec
70 July
17% July
30'% Mar
95 Dec

98'A Dec
1174 Nov

11% July

18% July
32'% Dec

105% Oct
68 Nov

110 Jan
106 Dec

For footnotes see page 895.
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NEW YORK STOCK RECORD

'

Saturday
Feb. 17

■ '•$ per share t

36% 36%
21% 21% i-
17% 17% '

*109% 109 Ye £
*50% 51% ;
24% ' 24% ?■
36'/a ; 36 y2 V
114 - 114% -•

*36 - 36%
' *21% 22%

44 44%
165 165
*89 90

21 21 >/a
*43% 43%
228 228
*123 124

22% 22%
56 56

♦54% 54%
io% io y4 '

*107 Vb —

21% 21%
116 116y8
34 34 y4

Monday
Feb. 19

t pier share

'LOW AND HIGH
' T"esday v-'

Feb.20

"50

8%
"51

51

8%
52

14% 14%

*io9y2
19%
28%
110%
14

*111%
16%
28%

*156 >/4
*23

*76

66%

111

19%
29

110%
14%

112%
16%

28%
157

24

77%
67%

14% 14%
*14 % 14%
*47 48%
*25% 26%
36% 36%
*50 50 y4
*42% 43

*126% 127%
*163% 164

6% 7
*21% 21%

7 7'%
34 34 Vb
15 15

60% 60'%
111% 111%
5% 5%

*59% 60%
*109

29% 29%
35 35

2% 2%
30% 31

26

9%
19%'

26

9%
19%
*62% 63%
*110% 111%
25 25%
*14% 14% '
5% 5'/4

69%

27%

36%

*68

*25

*112%
36%

*38'A 39
32 32

*75% 77
17% 18%
24% 25%
*24 24%
*97 99

*78% 79%
*26 27

*106% 108%
9'/a 9%
10% 10%

73

27%
*61 %
108%
24%

26%
*116

35%
96%
108%

*16%
*115

47%

*12%
27%

*107%
*117

*7
•

-85%
10 y«
*89

*18%
* 178 -;
*192 *

8y8
*9%
*95

54%
*68

25%
*i8oy4
14%
*83

19%
*26

- 16%
19%

*19%
*58

59%
117%
19%

102%
107%
114

124 7/a
'km.

73

27%
62 "

108%
24%
26%
126

36%
96%:
108%
; 17%'
121

47%""
13 ;V'

27%
108'%•
135

7y#
86 :>V

10%-
90%'
18%-

195
8%

C 10 >•

101%'
54%
69

25%

14%
86%
19%
27

16%
19%
20

60

59%
1173/4
19%

103 3/4
108

114

124%

36%
21%

17%

*109%
< 493/4
% 24%

37%
'113%

363/4

*21%
45

*162

89

21%
43%
227

*123

22 3/8
*55'/4
54%
10 '/a

*107'/a
99

*1155/a
34%
51

8%
; *51

14%

111

19%
28%
110%
143/a

*112

16%
x28 y2
*155%

24

76

67

36%
213/4
18%

109%
50%
25

37%
113%
363/4
22

45

1643/4
90

22

43%
227

124

22%
57

54%
10%

223/4
116'/a

34%
51

8%
52

14%

111
20

283/4
1103/4
14%

1123/4
16 3/8
28%
157

24

76

67%

14% 14%
14 >/4 14%
47 47%

;; 26 26%
36% 36%
493/4 50
423/4 43%

*1263/4 127%
163% 164

7 7'/a

21% 213/4
7 7 y8

34% 34%
14% 15%
60 y4 603/4
111% 111%
5'/4 53/a

60 60
*109

29% 30%
35% 35%
2% 2%

303/4 31
*253/4 26

9% 9%
19% 19%
623/4 623/4

111 111

25% 26%
14% 14%
5% 5'/a '

69 69

*21% 27%
*112% —

36% 37Va
38% 38%
32% 32%

'■ 77 | 77
18% 18%
24% 25 V*
243/4 253/a
99 993/4
79 V* 793/4
27 27

*1063/4 108%
9»/4 93/8
10% 11

73%

27%
60%
109%
24%

26%
*116

35%
96%

■108%
*16'/2
*115

:: 47%
12 y2
273/a

*1073/4
♦117

W 7

*85%
10

*89

18%
*178

*192

8%
10

*97-

54

68 y2
25%

*178%
14%

*83

193/4
*26

16

193/4
*20

59%
60

117%

19%
103%
107%
113%
124%

74%
273/4
61V*

1093/4
25 y,
263/4
126

36%
97%
108 y2
17

121

48 '

12%
27'/a''
108 y2
135

7

86

10%
•90%
18%

198 '

9 '

10%
101 y2
54%
68 Va
26

14%
86

20

27

16%
20%

v 20%
60

60%
117%
19%

103%
108

114

124%

$ per

-36%
21%
17%

*109%
493/4
24%
37%
114%
36%
22

44%
*161

*893/4
21

43%
227

*123

22%
*55%
*543/4
10'/a

*107%
21%

*115%
34%
51

8%
*51

14%

*110%
19%
28%
HO3/,
14%

1123/4
16%
28 %

*155%
24

76
67%

iftare

363/4
213/4

18%
109%
50
25 y4
373/4
115 '

37
22 ,

45

1643/4
91

213%
43%
228

124

22%
563/4
55

10%

22%
116%

34%
51

8%
52

14%

113
20

28%
111

14%
1123/4
16%
28%
157

24

76
67%

SALE PRICES
'Wednesday

• * Feb. 21 T -:
•

.. $ per snare

Thursday
Feb. 22

t per that*

14% 15
14% 14%
47 47 '
25% 26
36% 37
493/4 493/4
43 43

*126% 127%
*163% 164%

7 W: 7%

„ 21%. 22%
6% 7»/8

34% 34%
15% 15%
593/4 60'A
111% 1113/4
5% 5%

*59»/4 61
*109 —

30 Va 30 3/4
35 355/s
2% 2 3/8
30% 31
26 26

9% 9%
19% 19%
*62% 63%
111% 111%
253/4 26%
14% 14%

$%
69

27%

5%
69

*22

*112%
363/4 37%
38 38%

32'/4 32%
76 76

18% 18%
24% 25 '/a
243/4 25
99 100

79 3/4 793/4
27 27

*106% 108%
9% 93/8
10% 11

72

27%
60 5/8

*108%
24%
26%

*116

35%
97%
108%
*16%
*118

47%
12

27%
*1073/4
*117

7%
853/8
10

*88
/ 18%
*178

*192

8%
10

*97

54%
68

253/4
*178%

143/4
87

19%

26'/2
16%
19%

*19%
60

60%
117

19%
1023/4
107%
113%
124%

73%
28

61 VB
109%
25

263/4
126

36%
97%
109

17

121

48%
12

27%'
108 V*
135

73/8
-85%
10 .

90%
18%

198

9

;10%
101 »/2

55%
683/4

26%

15%
87%
20

26%
16%
20%

20%
60

60%
1173/4
20

103%
108 V*
114%
125%

X36%
21

173/4
*109%
r 48

23%
363/4

1133/4
363/a
*21

*42%
*161

*89%
21

433/4
228

*123
22

56%
55
10

*107%
203/4

116%
34%
503/4
8%

*51

14%

♦111
19%
28

110%
14%

112
16%
273/4

*155'/4
*22

*75
67

37%
21%
17%

109%r
49 y4
24%
373/4
114

37%
'223/4
443/4

1643/4
91

21%
443/8
230

124

22%
563A
55

10%

21%
116'/8
34%
503/4
8%

52

14%

113

19%
28%
111%
14 5/8

113
16%
273/4
157

24

77 t
67%

15

14

47%
25%
363/4
49%

*413/4
127%
*163%
7,.

21%
6%
34%

■ i 15

58%
*1103/4

•/"/': 5
61

*109

30'/a

34%
2%
31

x25%
8%
19%
63

110

25%
143/4

5%
683/4
*22

*112%
v 36'/2

*37%
32%
75

173/4
'>-'■■24%

24%
99

78

*27%
*106 3/4

9%

107/a

72

x27%
61 V

108'/a
245/8
263/4

*119

x35%
97%

t 108 y2
* 163/a
*118 ,

48%'-
11%
21V*

*1073/4
*117

7 :

«• 84 i
93/4

*88 •
* 18'A
*178

•192

8%
10 /
•97

54

68

25

*178%
15%
87%
19%
*26%
15%
103/8
•19%
♦58

60%
X117

19%
103%
108 %
113%
124%

15

14%
47%
253/4
37

49%
423/4
127'A
164%

7

21%
7

34%
15

/ 593/4
1113/4
5V4

■A 61

30%
35'%
27/a
31%
26'/a
9%
20%
63

110

25%
143/4

5%
683/4
27%

37

38%
32%
75%
173/4
24%
243/4
99

78

27%

108%
9%

11 ■<•■:

73

28Va
■61%
109 V*

24%
27

126%
35%

983/8

1083/4-

17

120%
48%
11%

■ 27%-
108'/2
135 '
IV*
85

9%
90%'
18%

198

9

10%
IOIV2

•543%
68

253/4

17

87%
19%
273A
16'/a
193/4
21%
60

60%
117% -

193/4
103%
108%
114 .

125%

!
'V • •. > STOCKS - T • ■••,-. -■

• Friday 4" Sales, tot- • . . NEW YORK STOCK ' f;
■ Feb. 23 /•'-'» theWeek EXCHANGE

, per share r~\ ,share» y'\-: .'' ■■ •'■:■ :■; •/. Ay,.., par
37 373/4 t■■■• 1'. 5,200 1 Newmont Mining Corp —10
21% 21% - i 3,000 1 Newport Industries 1
173/4 177/a•" ; 8,700 . • Newport News Ship & Dry Dock 1

i 109'% 109% s - .1 1,200 ■ v $5 conv pieferred No par
49V* 49V* ' -1,600 ; : New York Air Brake——No par
24 24% y ; 67,600 New York Central No par
36% 37% « : 3,200 N Y Chic & St. Louis Co -100

*112 113 ( • 1,400 .-V 6% preferred series A 100
*36 y2 37 ■•■■'' 1,100 r N Y City Omnibus Corp No par
*20% 22% . 100... New York Dock No par
443* 443/4 600 $5 non-cum preferred No par

*160 165 10 NY & Harlem RR 00— -50
*90 91 30 N Y Lack & W Ry Co ctfs of dep.-
21 21%.; . 5,500 N Y SUpbldg Corp part stk —1
44 44 800 Noblitt-Sparks Industries 5
227 2293/4 680 Norfolk & Western Ry 100
•123 123% — Adjust 4% non-cum pfd 100
I 22'A 22%. 20,900 North American Co 10
57% 58'/a 500 6% preferred series 50
55 55 500 6%% preferred series— 50
lO'/a 10'A 12,300 North American Aviation 1

*107'A 107'% Northern Central Ry Co 50
21'A 21% 60,800 Northern Pacific Ry_—L 100

•115% 116 Vs 50 Northern States Pow $5 pfd_JVo par

34'/2 34'/2 2,100 Northwest Airlines No par
*50'/2 51 "40 Northwestern Telegraph 50

8 8 1,000 Norwalk Tire & Rubber No par
52 52 20 Preferred 50
14% 14% 3,600 Norwich Pharmacal Co 2.50

isiffiSiiiiiv: °iiiii
Ohio Edison Co 4.40% pfd 100
Ohio Oil Co No pur

Oliver Corp. — No par
4% % convertible preferred 100

Omnibus Corp (The) 6
8% conv preferred A 100

Oppenheim Collins 10
Otis Elevator No par

6% preferred 100
Outboard Marine & Mfg 2.50
Outlet Co No par

Owens-Illinois Glass Co 12.50

iv Range Since
% V Lowest ;.V

$ per 'ihar»
'■--■33 . Jan 22
18% Jan 25
16% Jan 22.

,109 Jan 9

45% Jan 22
21% Jan 22; . ;
32 Jan 22

L103% Jan 23
28% Jan 2
17 Jan .2

K 41% Jan 20

i163 Feb 8
86 Jan 4

19% Jan 22

37% Jan 20
219 Jan 2
121 Jan

19% Jan

533A Jan

533A Jan
9% Jan

105% Jan

173/4 Jan
113% Jan
30 Jan

49% Feb
6'/2 Jan
50% Jan

12% Jan

8

2

6

16
20

9

31
9

22

9

2

4

3

•Ill ! 113 100
' 19% 19% 17,500

28% 28% -/-.'A 7,000
111 111% 1,290
14% 14% 7,000
112% 113% 310

15% 16 900

27% 27% 5,200
155% 155% 10

*23 24 200

*74% 76 40

66% 67 2,700

14% 14% 3,800
14% 14% 740

47 47 120

25 25% f;s 470
36% 37 6,100
49% 49% 1,900
42% 42% 1,100

127% 127% 90

*163% 164% 70

6% 7 16,400
21% 21% 1,900

6% 7 ; A; 64,500
34% 35% 16,900
15% 15% 600

59% 59% 7,000
*110% 111% V'A:/ ; 290

5% 5% 8,100
*59% 61 200

*109 ■ '•'*

30 30%
: V 33,400

34% 35 1,200
2% 2% 40,700
30% 31 4,800
36% 26% 1,100
9 9 V! 2,000

20% 20% 16,000
63 63 300
109 109% 900

25 25% 9,300
*14% • 15 700

5% -■ 5% 5,600
*65 " •

'

67- ' 400
*21 r 27%

* 112% %.' •

36% 37 17,800
37% 37% 700

32% 33 700

72% 75 : 800

*17% 17% 1,000
24% 24% 38,400
24% 24% , 3,900
100 100 1,400
•77 78% 400

*27% 28% 600

*106% 108 A;/
9% >•:. 9% 4,000
11 11% 2,900

71 72 1,700
28% 28% 29,200
61% 62 (. .'"I- 1,620
108% 109 160

24% 25 t : 10,500
27 27 ? 1,200

*119 129 x
'*
>.'• ■■"

35% 36 t / 3,700
97% 97% ■ 1,500

• 108% 108% . .; 3,30Q
*16% 17 .

'

*118 120% t ' • ' mi mm

48% 49% 14,800
*11% 12% :> 400

27% 27% 900

*107% 108% •

,V —-

*116 135 f ...

7 , 7%
■

>' 1,100
84% 85 . /.. • 1,300
9% 9% 1,500
88% 88 % V:A / A 30.
18 18 800

*178 1 i — mm V > - ;

*194% 198 i *;

8% •: 9 ! ■<■'• ■■ > 60,900
10 / 10% 4,700
*97 101% ; ■>•••.•' —■/

53%
'

54 % • 1,120
68 68% v 710

26% 26% 5,100
*178% .

" • '

' '
*

16% 17% 12,400
*85 87 f .

. 110

19% 19% . 4,100
*26% 27% ' 100

15% 15% 2,500
19% 19%

^

14,300
*19% 20

'

*57% 59% 400

60% 60% V' 5,400
*116% 117% 160

19% 19% . 16,300 ,

103% 104 1,010
108 Vb 108% 520
114 114% 890

124% 125 VA 680

107%
17%
24%

106 3A
11%

107

13%
23%
155

22 Vb
74

58

Jan 12
Jan 22

Jan 24

Jan 3

Jan 2

Jan 4
Jan 22

Jan 2

Jan 26

Jan 30

Feb 7

Jan 2

P
Pacific Amer Fisheries Ino 8 13'/2 Jan 2
Pacific Coast Co 10 11% Jan 20

1st preferred non-cum No par 46 Jan 2
2nd preferred non-cum No par 24 Jan 24

Pacific, Gas & Electric 25 34'A Jan 2
Pacific Lighting Corp No par 48 Jan 3
Pacific Mills - No par 41'/a Jan 8
Pacific Telep & Teleg 100 121% Jan 3

6% preferred 100 160'/2 Jan 3
Pacific Tin Consol'd Corp 1 6'A Jan 4
Pacific Western Oil Corp 10 16'A Jan 3
Packard Motor Car No par 5'A Jan 2
Pan American Airways Corp 5 32% Jan 24
Pan-Amer Petrol & Transp 5 13% Jan 31
Panhandle East Pipe Line—No par 49 Jan 3
5.60% preferred — 100 .' 110 Feb 2

Panhandle Prod. & Ref.— 1 5 Jan 24
Paraifine Cos Inc No par 56 Jan 16
4% conv preferred 100 108'A Jan 17

Paramount Pictures Inc 1 ; 27% Jan 24
Park & Tilford Inc ex-privilege 1 323/4 Jan 22
Park Utah Consolidated Mines—1 2y4 Jan 24
Parke Davis & Co — No par 29'A Feb
Parker Rust Proof Co 2.50 :•( 21% Jan
Parmelee Transportation No par 73/4 Jan
Patino Mines & Enterprises 10 18'A Jan
Penick & Ford No par 59 Jan
Penney (J C) Co —No par 107% Jan
Penn-Central Airlines Corp 1 213A Jan
Penn Coal & Coke Corp 10 14 Va Jan
Penn-Dixie Cement No par 4 Jan

$7 conv oref ser A No par 64'A Jan 24
Penn Glass Sand Corp No par 19 Jan 3
5% preferred 100 112'A Jan 15

Pennsylvania RR 50 33'/2 Jan 2
Pennsylvania Salt Mfg Co 10 373/4 Feb 23
Peoples Drug Stores luc 5 30% Jan 18
Peoples G L & Coke (Chic)—100 69 Jan
Peoria & Eastern Ry Co 100 14% Jan
Pepsi-Cola Co new _33y3C 23% Jan
Pere Marquette Ry Co 100 19'A Jan
5% prior preferred - 100 92'% Jan
5% preferred- —-100 63 Jan

Pet Milk Co_ — No par 26'/a Jan
4JA% 2nd preferred —100 106 Vt Jan

Petroleum Corp of America 5 ' 8 Jan
Pfelffer Brewing Co No par ? 9'AJan

Pfizer (Chas) & Co Inc 1 65 Feb 1
Phelps-Dodge Corp 25 25 Jan 23
Philadelphia Co 6% preferred 50 57 Jan 25

$6 preferred— No par 106 Vz Jan 2
Phila Electric Co. com No par 21% Jan 2

$1 preference com No par 25 Jan 2
, 4.4% preferred 100 i —

Philco Corp 3 33'A Jan 22
Philip Morris & Co Ltd 10 90 Jan 4

*

4% preferred 100 107% Feb 6
Phillips Jones Corp No par / 14% Jan 20

7% preferred.— 100 115 Jan 10
Phillips Petroleum No par 44 Vz Jan 2
Pncenix Hosiery ! -8 .11 Jan 23
.Pillsbury Mills Inc „25 V 25 Jan 2

$4 preferred No par 107 Vz Jan 3
Pitts C C & St Louis RR 100 — ——

Pittsburgh Coal of Pa 100' . ^ 7 Jan 6
; 6% preferred— —100 , 83 • Jan 24
Pitts Coke Si Chemical Co..No par 9% Jan 2
; $5 conv preferred No par 85 V# Jan 15
Pittsburgh Forglngs Co 1 ■ 15% Jan 31
Pitts Ft Wayne & Chic Ry .—100 "A— -i—— 1
*

7% preferred.. 100 >190 Jan 2
Pitts Screw & Bolt —No par 6 Vb Jan 4
Pittsburgh Steel Co No par . 8%.Jan 2
i 1% preferred class B 100 102 Jan 3

* 5% preferred class A —100 .-52 Jan 20
5%% 1st ser conv pr pfd 100 . .* 68 Feb 20

. Pittsburgh & West Va 100 21 J^n 2
Pitts Young & Ash pfd 100 '— -—---

Plttston Co. (The) _1 12% Jan 19
Preferred 100 74'A Jan 17

Plymouth Oil Co 5 17'/2 Jan 2
Pond Creek Pocahontas No par 24'AJan 3
Poor & Co class B No par 12'A Jan 8
Pressed Steel Car Co Inc — 1 16% Jan 22
5% conv 1st preferred 5 17% Jan 30
5% conv 2d preferred 50 50 Vz Jan 22

Procter & Gamble No par -56% Feb .1
5% pfd (ser of Feb 1 »29» 100 117 Feb 20

Pub Serv Corp of N J— No par 17 Jan 2
$5 preferred — No par 102% Feb 16
6% preferred— —— —.-100 106'% Jan 30
7% preferred — 100 110 Jan 4
8% preferred—, ,,——100 - 121'A Jan 3

1

5

4

22

5

2

10

19
2

6

23

22

2

19

2

19

5

2

2

January 1 v tr
Highest

# per share dl
37% Feb 23
22% Feb 15 A
•18% Jan 11 ;
109% Feb 10 V
51% Feb 15

/ 26% Jan 11'
37% Feb 20 ;
118% Jan 9
39'A Jan 8 .

22% Feb 14. ,

',"47 Feb 10 V
169 Jan 13
90 Feb 19
22'/2 Jan 3
44% Feb 21
236 Jan 8

123% Jan 29

22% Feb 19
58% Feb 23
55 Feb 21
11 Jan 4

106% Feb 14
22% Feb 19
116'/8 Feb 16

34% Feb 19 7
52 Jan 11

8% Feb 6
54 Jan 10

14% Feb 19

Range for Previous
-Year 1944

111 Feb 19
20 Feb 15
29% Feb 16

111% Feb 23
15 Jan 28

113% Feb 23
16% Feb 16
28% Feb 16

157 Jan 10
24 Feb 19

76 Jan .3
67% Feb 16

15 Feb 20

14% Feb 14
51 Jan 5

27% Feb 16
37 Feb 20
50% Feb 15
44% Jan 18

127% Feb 23
164 Feb 19
7% Jan 17

22'/8 Feb 9
7% Feb 6

'

35% Feb 23
16 Jan 13

60% Feb 19
111% Jan 24
5% Jan 9

61 Feb 21
109 Jan 15

30% Feb 20
36% Jan
2% Jan

31% Feb
26% Feb

A 9% Feb 15

20% Jan 11
64 Feb 15

111% Feb 9
26% Feb 14
16 Jan 8

5% Feb
73% Jan
22 Feb

112'A Jan
38 Jan
40 Jan 29

33 Feb 23
77 Feb 19
19% Feb
26 Jan

26'A Jan
100 Jan

80% Feb 16
27% Jan 12
107 Jan 4

9% Feb 19
11'/a Feb 23

4

3

8

23

8

10

9

15

10

13

2

9

9

75% Feb 13
28% Feb 23
62 Feb 23
110 Jan 11
25 Feb 13

27 Feb 21

36% Feb "20
98% Feb 21

109 Feb 20
17% Jan 30

119 ■ Jan 31

49% Feb 23
13 Feb 3
27% Feb 23 :
108'/8 Feb 7

8'/2 Jan 2
• 92 Jan 3
10% Feb 19-
91% Feb 14
19 Feb 15

194 Feb 15
9 ■ Feb 19

10% Feb 20
103 Jan 11
58% Jan 3
74% Jan 5
26% Feb 20

17% Feb 23
87 >/2 Feb 20
20 Feb 19

26% Feb
16% Feb
20'A Feb
19% Feb
60 Feb.19
60% Feb 20

120% Jan 19
20'A Feb 2

106% Jan 18
109% Jan 19
115% Feb 6
127 Feb 13

16

15

19

14

Lowest

per share
-27% Apr
16'A Apr
13 ;■ Jan
*97 Jan
35% Apr
115% Jan
19% Jan
'62 /:■ vJan
24 ya Jan
;il% Jan
. 30 Va Jan
129 Jan
75 Oct
14% Jan
33% Jan
193% Jan
H6y2 Jun
15% Jan
52 Jan

51% Jun
7% Jun

100 Jan

xl3'/4 Jan
112 Jan

17% Jan
37% Feb

■■/ 4'A Jan
40% Jan

12'A May

104% Nov
15% Sep
23% Nov
105 Dec
- 8% Apr
99% Aug
8% Jan

18 Apr
147 May

64 Jan

55% Feb

10% Jan
8'/2 Jan
39 Sep
17% Jan
30 Jan

39% Jan

25% Jan
117% Apr
149 Jan

4% Jan
12% Feb
3% Jan

28% Apr
8% Feb
45% Sep
109 V* Jan
2% Jan

45

103

Jan

Jan

23% Jan
27 Sep
1% Apr

26% Apr
18% Feb
4% Jan

15% Apr
51% Apr
93% Feb
13% Apr
9 Va Jan

■ '/ 2'A Jan
37% Feb
16 Mar

110% Mar
25Va Mar

21% Jan
55 Jan

5'A Jan
22 Vo Dec
10 y4 Jan
54% Jan

33% Jan
23% Mar

105% Oct
7 " Sep
7% Jan

40% Apr
20% Feb
49'A Jun
88% Jan
19 May
23% May
117 Apr

* 24Va Jan
82 Feb

11% Feb
• x98 Jan

42% Sep
9 Apr
23% Feb

V105 Va Nov

5 Jan

v 61 > Jan
IVb Apr

« 68% Feb
liy2 Jan

v J 64% Jan
i 183 Apr

4% Jan

6% Apr
82 Sep
45• Sep
57% May
ll'A Jan

175 Nov

8% Jan
<" 69 May

16% Sep
19% Jan
8% Apr
11% Apr
11% May
35% May
52% May
116 Mar

13'A Jan
87 Vz Jan
96 Jan
101% Jan

113% Jan

Highest
I per share
35 Dec
22 /July
18% Dec

109 Dec
50% Aug
23% Dec
35% Dec
118 / Dec
29% Dec
18% July

¥ . 44% Dec

198% Jun
; 87 Dec

23% Dec
47% Sep

218 Dec
122% Dec
19% Dec
56 Oct
54% Dec
11% Oct

106 Dec
22'A Dec
115% Apr
31% Dec

50'/2 Dec
7 July
53 Oct
16 Jan

109 Dec
20 Vb Mar
28% Oct
108 Vz Oct
11% July

108 Dec
14% Dec
24 Vz Aug
157 Sep

75% Dec
64 Jun

14% Sep
13 Apr
48% Jan
25% Dec
35y8 Dec
48 Dec

42% 'Dec
123 Vz Dec
163 Sep
7% July
17 Vz Dec v

6% Aug
36% Dec
19'/2 July
51V* Dec
114 y4 July
5% Dec

61 July
109 Dec
30 Dec

37% July
v 2% Dec
31 y2 Aug
23»% Jun
8% July
20% Dec
59 Vz Dec
113 Nov

24% Dec
17% July /
5 Aug

x70% Nov
18% Dec

112 Jan

333A Dec

32 Dec

70% Dec
17% Dec
26 Vb Dec
19% Dec
96 Dec

65% Dec
28 Vt July
107% Nov

9»A Jan
■10 July

71 Dec

26% Dec
59% Dec
108% Dec
21% Jan
26% Oct t

119% Oct
37 • July
96 Oct

16% July /
117 < Nov |
48% July
14% July '
28 July ,

108 Dec

■•A

8%
92%
10%
90 ;

17

171 <

190
■■

. 6%
9%

100%
: 61%
73

22%
175

14%
83%
19%
25

13%
18%
18%
55%
59

121 ~
18%
18%
109%
113%
122%

Dec
Dec

Nov

Nov

Dec
Mar

Aug
July
July
Dec

Jan
Dec

Aug
Nov

Oct

Nov

July
May
Dec

Dec

Dec

Dec

July
July,
Dec

Dec

Oct

Nov

Dec

For footnotes see page 895.
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— Saturday *
Feb. 17

t per, share

*116% 117%
51 • .51%.
18% 18%
112% 112 Va
*108 109
*26% 27

^Monday
Feb. 19

•«. f per share

*116% 117%
51% 52 %
.18%, 18%
*112 113
*108 108%
X26% 27

LOW AND HIGH SALE PRICES
r ( Tuesday >.■■■«.. • . Wednesday

Feb. 20 ,♦ Feb. 21
-

$ per share >: ■'< $ per share

Thursday
Feb. 22

^

t per share

*116% 117%
51%. 52 ...

18% 18%.
*112 113

108% 108%
X26% 27

*116% 117%
X50% 51%
18% 18%

112 112

108 108

*26% 26%

... FHda* ..

Feb. 23

t per, share

*116% 117%
50% 51%
18% 18%

*111% 113

*108% 109
26% 26%

40%
57%

*112%
9%

46%
*108%
*43

*111

*108
27
7%

105%
21

*111

10%
18%
84%
13%
*76%
*14%
62

27%
6%

*37%

*33
16%
51%
18

*22%
59%
33

16%
5y8
21%
43%

*162%
29%
18%
42%
37%
73

*81%
13%

40%
57%
113%
9%

46%
109%
43%
113

111

27%
8

105%
21%
114

10%
18%
85

13%
78%
14%
62

27%
7

37%

33%
16%

v

51 %
18%
23

60

33

16%
5%
21%
44

165
29%
18%
43%
37%
73
83

13%

< 40%
57%
112%
9%

46%
*108%
43%

*111

*107%
27%
8

105%
v- 21
*111

io%
18%
84%
13%
*76%
14%
*59%
27%
6%

37

*32%
16%
51%
18%
*22%
60

32%
16%
5%
21%
43%

162%
29%
18%
43%
38

73%
*81

13%

41

57%
112%
10%
47

109%
43%
113

109%
28

8%
105%
21%
114

10%
19%
86

13%
78%
15
62

28

7

37%

33%
17 y8
52%
18%
23

63%
32%
16%
5%
21%
43%
162%
29%
18%
43%
39

74

83
13%

41%
57

r

113%
10

45%
110

*43%
*111

*107%
27%
*8%
105

: 20%
*111

10

19%
86%
13%
*76%
15

*60%
27%
7

37

X32%
17

52%
18%
*22%
63

32%
16%

■V. 5

21%
43

*162 ■

29%
18%
43%
38%
73%
*81

13%

42

57%
113%
10%
46%
110

43%
113

109
28 v

8%
105%

« 21%
112%
10%
20%
'86%
13%
78%
15 y8
62

28

7%
37

32%
17%
53

18%
23

64%
33

16%
5ya
21%
43%
164
29%
18%
44%
39%
74%
83

14%

X41%
56%

; 114%
9%

45%
*110

43%
*111

*107%
27'/4
8

104

20%
*111

9%
19%
88

13

76%
14%
60%
27%
7%
36%

*32

16%
51%
17%
*22%
62

32%
16%
5

21%
42%
162

29%
18%
42%
37%
73%

*81

13%

41%
57%
114%
10%
45%
111

43%
113

109

27%
8%

105

20%
114

10%
20%
89

13%
76%
15%
60%
27%
7%

37%

33

17%
52%
18%
23

68

32%
17

5%
21%
43%
162

'29%
18%
43%
38%
74

83

14

7% 8 7% 8% 7% 8 V 7% 7%
*10% 10% *10% 10% * 10% 10% 10% 10%
*77 86 *77 86 ■" *77 86 *77 85
*34% 34% 35% 35% . 35% 35% 34% 34%
30% 30% 30% 30% 29% 30% 29% 30%
51% 51% 52% 52% *52 52% 52 52%
*59% 60 59% 59 V* 58% 58% 58% 58%
15% 15% 15% 15% 15% 15% 14% 15

84% 87 85% 89 85 86
, 85 85%

42% 42% 42% 42% 42% 42% 42 42%
113% 113% 113% 114 114 114 *113 114
*60 64 *60 §4 *60 64 *60% 64

*110 111% 111% 111% *110% 112 112 112

*112 114 *112 114 *112 114 *112 114

31% 31% 31%' 31% - 31% 32 31% 32
114 114 *113 114% *113 114% *113 114%
3% 3% 3% 3% 3% 3% 3% 3%
77 77 78% 80 78% 80 78 78

90 90% 90% 92% 91 92% 90 91
42 42% 41% 42% . 41% 41% 41 41%

37% 37% 37% 37% 37% 37% 37% 37%
59% 60% 59% 60%

*

60 60% 60 60%
57 57% 57% 57% 57% 57% 56% 57%

*133 133% *132% 134 133% 134 132 132

11% 11% 11% 12 11% 12 11% 11%
*36% 37 37 37% 37% 37% 37% 37%
66"% 66% 66% 66% 66% 66% 66% 66%
18 18% 18% 18% 18% 18% 17% 18%
13% 13%

'

13% 14 13% 14 13% 14

19% 19% 19% 19% 19% 19% V;". 19% 19%

13% 13% 13% 13% 13% 14 13% 13%

23% 23% 23% 24% 23% 24% 23% 23%
*59% 59% 59% 59% 59% 59% X59% 59%
*126 127 127 127 *126 127% *126 127%

7 7% 7 7Va 7 7% 6% 7%

11% 11% 11% 11% 11% 11%- 11% 11%
26% 26% 26% 27 26% 27% 26% 27

*104 105 105 108 111 115 115 119

*27% 27% 27% 28% 28 28% 27% 28%
*34 34% *33% 34% *33% 34% *33% 34%
*18% 19% *18% 19% *18% 19% 18% 18%
34 34 33% 34% 34 34% 33% 34%

.Sales for
the Week

Shares .

i 13.500
23,600

'

200

200

V 1.600,

*17% 17% 17% '17% *17% 17% ' 17 — ' Xl7%
"

17% -900

12% 12% 12% 12% 12% 12% 12% 12% — "• — - 12 12% 74,700
80 80 80% 80% 80 80% 79% 80 *79 80 900
9% 9% 9% 9% 9% 9% 9% 9% — ■: 9% 9% 25,700
97% 98 97% 98% 98% 99 97% 98% — — 98 99 1,640
*36% 36% 36% 37 36% 36% 36% 36% — ■ „■ *36% 37 Va 700
18% 19% 19% 19% 19% 19% 19 19% ■

— .. . 19 V*: 19% 7,100
35% 35V2 35% 36 36% 36% . 36% 36% — — 36 36% 1,200
21% 21% 22 23 23% 24 22% 23% — 23% 23% 12,100
*42% 44 *43 43% *42 43% ♦42 43% —43% 43% > 200
*37 38 38 38 *37% 39 38 39 — — 39 39% ; 900
*13 13% 13% 13% *13 13% 12% 12% . — 13 13 500

128% 129 *128 131 *127% 129% < *126 129% __ __ *127 129% 30
*76% 77% / 76% 77 76% 76% 76 76

— . — 75, : 77 . \ 340
*18% 18% 20 20 19% 20 19% 19% :> — *19% 19% 1,100
25 25 25 25 25. 25 *24% 25

— — 25 ' 25 400
26 26% 26% 26% 26% 27 26% 26% 26% 26% 4,200

*101 102 *101 102 101% 101% *100% 102% — - — *100% 102% , 100

24 24 24 25% 24 24% 23% 24% 24% 11,500
21 21% 21% 21% 21% 22 21% 21% rrr 21% 22 37,100

*107% 109% *108 109% ♦108 109% *108 109% *108 109'%
108 108 *107 108% *107 108% r *107 108% 108 r 200
14% 15% 15% 16 15% 16 15% 15% 15% 16,700

*102 103 102 103 101% 102 101 101% .. - *101 102 V 210
17% 17% 17% 18% 18% 18% 17% 18% 18 18% i 12,300

104 104 ^ 104 104% ■!'■ 104 104% « 104% 104% 104% 104% 350
19 19 ^.y;\ 19 19% 18% 18% 18% 18% „ .. 18% 18% 2,700
33% 33% 33% 33% 33% 33% 33% 33% 33% 34 12,800

*381% 39 38% 38% *38% 39 "'/V-:' 39 39 KY/;*38%: 39 50
18% 19 v.,. xl9 19 18% 19

, 18% 19 19 3,000
12% 12% 12% 12% 12% 13% 12% 13% 13% 13% 15,700
*21% 21% 21% 21% 21 21 20 20 20% 20% 900
*7% 8 :/■ 8 8 7% 8% 7% 8 ;.'X ■. / .::X.C 7%- 8 -'br' 3,900
*22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 2,700
*37% 37% 37% 37% *37% 37% 37 37% *37 37% 500
19% 19% 19% 20% 19% 20 / 19% 19% b — — . 19% 19% 5,300
52 S3 52 3* *52 Jg 53% *52 SS 53% *52 SI 53% F!>:521S 52 Si 1,160

x42% 42% 4,600
57% 57%, / 1,700

*113 115 30

10 10% 14,100
45% 45%

■

6,400
111 V 111 600

X42% 42% 600

*111 113
*107% 109

27% 27% 4,000
8 8 1,900

104% 104% J 2,900
20% 20"% 9,100

*111 112%.
10 10% 2,500
19% 20% 9,700
89% 90 380

13% 13% 8,800
76% 76% 200

15 Va 15% 2,400
*59% 62 70

"

27% 27% 2,500
7% 7% 22,000

36% 37 Ve 1,700

*32% 32%" 100

17 17 Va 61,800
51% 52% : 3,300
18 18% 9,300
*22% 23

70% 71 9,500
*32% 33 1,300
16% 17 46,800
5% 5% 20,600

21% 21% 3,500
43% 43% 4,200

*162 164 110

29% 29% 2,100
18% 18% 6,300

X42% 43% 25,800
38 38% 15,800
73% 74% 3,200
81 81 • 60

13% 14 2,100

7% 7% 12,100
10% 11 1,900
*77 85

34% 34% 400

29% 30% 8,100
53 53 800

*58% 59 50

14% 14% 14,100
84 85 830

42 42% 2,900
*111% 114% 130
*60% 62

112% 112% 30

*112 114 —

31% 32 8,700
*113 114% v 200

3% 3% 3,600
78 78 1,300
90 91 6,500
41% 41% 18,200
37% 38 11,900
59% 60% 18,500
57% 57% 3,900

*133 134 500

11% 11% 16,600
37% 37% 1,000
66% 66% 1,100
i7% 18% 5,300
13% 14% 19,000
19 19% 1,800
13% 13% 18,000
23% 23% 20,300
59% 59% 2.300
126% 127 60

6% 7 18,700
11% 11% 16,600
26% 26% 5,800
118 121 1.700

27% 28% 5,300
*34 34% —.w

■- 19 19 : 300
34% 34% ' 5,600

'STOCKS
NEW YORK STOCK . Range Since January I ,

EXCHANGE..,. ' . '■ Lowest Highest
'■... .... ■ ■ Par ■ I per share, V t per share

Pub Ser El & Gas pfd $5 No par 116% Jan 11 118 Jan 20
Futitnaninc— No par 47% Jan 22 ; 52% Feb 19
Pure on (Thej—, :.No par 17 Jan 24 r 18% Feb 20

"

6% preferred—-100 112 Feb 21 114% Feb 2
5% conv preferred —1Q9 107'/a Jan 6 108% Jan 6

Purity Bakeries Corp— No par 23'% Jan 2 27 Feb 8

Q
Quaker State OU Ref Corp, II 15% Jan 22 18 Feb 16

■■■it'
Radio Corp of Amer_ ! No par 10% Jan 2 12% Feb 5,
$3.50 cony 1st preferred—No par 78% Jan 15 80% Feb 16

Radio-Kelth-Orp'mm ——. 1 8% Jan 24 9% Feb 6
"

6% conv preferred _ 100 91 Jan 2 99 Feb 20
Raybestos Manhattan No par 34% Jan 15 37 Feb 3
Rayonler Inc.— -1 16%-Jan 24 19"% Feb 20
$2 preferred —.—-—_——25 34% Jan 2 36 y4 Feb 20

Reading Company: ——>—50 19 ya Jan 30 x24 Jan 10
! w 4% non-cum 1st preferred -50 43y4Feb 23 46 Jan 18
. 1% non-cum 2nd preferred—50 36% Jan 31 39% Feb 23
Real Silk Hosiery. 5 liy4 Jan 22 13% Jan 27
Preferred .—— —100 118 Jan 17 129% Feb 14

Reis (Robt) 8s Co 1st pfd— 100. . 75 . Jan 24. , 827/a Jan 2
Reliable Stores Corp. No par - 17 Jan 9 ' 20 Feb 19
Reliance Mfg Co.— 10 22% Jan 3 25 y2 Feb 16
Remington-Rand —— —-1 22 y8 Jan 22 27 Feb 20
Preferred with warrants.. 25 99% Jan 5 102 Jan 30

Feb 19

Feb 20
Jan 11

Jan 18
Feb 19

Feb 6

Feb 19

Feb
Feb

Jan

8

7

12

Jan 15
Feb 7

Feb 23

Feb 14
Feb 20
Feb 23
Feb 7

Feb 19

Jah 9

Reo Motors, Lie—... ... .1 15% Jan 3 25%
Republic Steel Corp— —No par 19 y8 Jan 22 22
6% conv preferred- 100 104% Jan 3 106
6% conv prior pfd ser A——100 102% Jan 4 108%

Revere Copper & Brass. No par 11% Jan 6 16
5%% preferred——— 100 87% Jan 2 104%

Reynolds Metals Co No pat 15 y8 Jan 5 18%
5%45- conv preferred —.100 : 98 Jan 2 105

Reynolds Spring ._1 14'/a Jan 2 19%
Reynolds (R J) Tob class B 10 31% Jan 2 34
Common 10 38 Feb 10 39%

Rheem Mfg Co.—.—.— 1 17% Jan 22 20 y4
Richfield Oil Corp— -No par 10y4 Jan 2 13 y2
Ritter Company ; -No par ' r 16% Jan 2 22%
Roan Antelope Copper Mines 6% Jan 22 8'/a
RoyaJ Typewriter— .1 " 19y2 Jan, 6 22%
Ruberoid Co (The) No par 33% Jan 26 39
Rustless Iron & Steel Corp— J 18 Va Jan 22 20 y4
$2.50 conv preferred No par 51% Jan 2 53

St Joseph Lead 1 10 37 Jan 23 x42% Feb 23
Safeway Stores — No par 54V4 Jan 2 59 Feb 2'
5% preferred 100 112% Jan 17 114% Jan 25\

Savage Arms Corp .5 8% Jan 25 10% Feb 5
bohemey Distillers Corp. new—3% 38% Jan 2 47% Feb 14
5%% preferred—— 100 106 Jan 4 111 Feb 23

Scott Paper Co .. —No par x42% Feb 23 44% Jan 9
$4.50 preferred ; ...—No par 112 Feb 5 113% Jan 29
$4 preferred- —No par 109 Jan 26 111 Jan 17

Seaboard Oil Co of Del—J—No par 23 Va Jan 3 28 Feb 19
Seagrave Corp— — —8 7% Jan 24 8% Jan 8
Sears Roebuck & Co No par 100% Jan 24 106 y2 Jan 3
Serve! Inc—...,——; ; —1 19% Jan 4 2i% Feb 2
$4.50 preferred : —No par 112y8Febl5 112y8 Feb 15

Shamrock Oil & Gas—..— 1 v - 9 Jan 2 10% Feb 14
Sharon Steel Corp ..No par * r 16% Jan 22 20% Feb 20
$5 conv preferred. —No par 78 Jan 3 90 Feb 23

Sharpe & Dohme No par 13 Feb 21 14% Jan 5
$3.50 conv pref ser A No par 75y2 Jan 3 77 Jan 23

Shattuck (Frank G) No par 13 V2 Jam 23 15% Feb 20
Sheaffer (W A) Pen Co——No par 60% Jan 24 67% Jan 3
Shell Union Oil — 15 26 Jan 2 28 Feb 19
Silver King Coalition Mines 5 6 Va Jan 4 8% Jan 17
Simmons Co No par 32% Jan 2 37% Feb 14

Simonds Saw & Steel— —No par 30% Feb 1 33% Jan 8
Sinclair Oil Corp—.— —No par 15yaJan 24 17% Feb 20
Skelly Oil Co 15 41% Jan 2 53% Feb 8
Sloss-Sheffield Steel & Iron 20 15% Jan 2 18% Feb 16
$1.20 preferred -NO par 23% Jan 18 23yaJanl8

Smith (A O) Corp— 10 48% Jan 22 71 Feb 23
Smith & Corona Typewriter-No par 30 Jan 3 33% Feb 16
Socony Vacuum Oil Co Inc _15 13% Jan 2 17 Feb 21
South Am Gold & Platinum 1 4y2 Jan 3 5% Feb 1
Southeastern Greyh'd Lines new—5 21% Jan 3 227/a Jan 5
South Porto Rico Sugar. No par 42 ya Jan 22 46. Jan 9
8% preferred — 100 160% Jan 12 162% Feb 19

Southern California Edison 25 26% Jan 2 30% Feb 16
Southern Natural Gas Co 7.50 17 Jan 20 18% Feb 2
Southern Pacific Co..——No par 38V2Jan 31 44"% Jan 11
Southern Railway — —No par 32% Jan 22 39% Feb 20
5% non-cum preferred 100 64% Jan 22 74% Feb 20
Mobile & Ohio stk tr rtfs 100 80% Jan 5 82 Jan 9

Spalding (A G) & Bros Inc —_1 11% Jan 24 14y4 Feb 14

Sparks Withlngton No par 6% Jan 2 8% Feb 7
Spear 8s Co 1 \ 7% Jan 2 11 Feb 23
$5.53 preferred— No par 80 Feb 2 80 Feb 2

Spencer Kellogg & Sons——No par 33 Jan 31 35 Va Jan 2
Sperry Corp (The) 1 27Va Jan 24 3iyaFeb 15
Splcer Mfg Co : —No par 47% Jan 12 53 Feb 23
$3 conv preferred A -No per 58% Feb 20 61% Jan 18

Spiegel Inc — —2 12% Jan 6 15% Feb 6
Conv $4.50 preferred -No par 76y2 Jan 9 :. 89 Feb 19

8quare D Co— — - 1 37% Jan lo 43% Feb 14
5% conv preferred 100 111 Feb 6 114% Jan 29

Squibb (E R) & Sons No par ' 58 Jan 20 6iy4 Feb 6
$5 pref series A No par 110% Feb 16 113V2 Jan 5
$4.25 preferred No par 111 Feb 1 113 * Jan 6

Standard Brands, Inc.—-No par 28. Jan 2 32 Feb 6
$4.50 preferred No -oar lliy2 Jan 2 114 Jan 25

Standard G & E Co $4 pref—No par 2% Jan 2 3% Feb 2
$6 prior preferred —No par 67% Jan 23 80 Feb 19
$7 prior preferred No par 78% Jan 23 92"% Feb 19

Standard Oil of Calif —No par 38% Jan 2 42% Feb 15
Standard Oil of Indiana— —25 33% Jan 2 38 Feb 23

•

Standard" Oil oj New Jersey. 25 56 Jan 24 60% Feb 19
Standard Qil of Ohio.. —25 49 Jan 2 59% Feb 13
4%% preferred— 100 118V2 Jan 24 137 Feb 13

Standard Steel Spring — 1 9% Jan 22 12 Feb 14
Starrett Co (The) L S —No par 35% Jan 20 38% Jan 10
Sterling Drug Inc —; 10 62% Jan 2 x67y8Feb 14
Stewart-Warner Corp — 9 16 Jan 22 18% Feb 14
Stokley-Van Camp Inc— 1 10% Jan 2 14 y8 Feb 23
5% prior preferred--—-.—20 18y8Jan 2 19 V2 Jan 9

Stone & Webster—; No par 10% Jan 24 14 Feb 20
Studebaker Corp (The) 1 18% Jan 2 24% Feb 14
Sun Oil Co— J —No par 57% Jan 4 59% Feb 13
Class A pfd (4%% cum) —100 122%, Jan 11 127 Jan 4

Sunray Oil Corp.————__1 6% Jan 2 7% Jan 9
Sunshine Mining Co—_——100 10% Jan 2 12 Feb 3
Superheater Co (The) —No par x23%Jan 4 27% Feb 14
Superior Oil of Calif.— —23 79 Jan 3 121 Feb 23

Superior Steel Corp— 100 25 Jan 22 29 Jan 9
Sutherland Paper Co_ . —10 33% Feb 15 35 Jan 4
Sweets Co of Amer (The) .12% 17% Jan 2 20 V4 Jan 5
Swift & Co — 29 31% Jan 2 34% Feb 7

Range for
Year

Lowest

$ per share

113% Nov

. 37% Jan
14% Sep
109% Jan
103 Jan

19% Jan

12% Jan

8%
69%
7%

85%
28 %<
12%.
28

15%
32%
27 y4
5%
90

50%
11%
18

14%
X83%

Apr
Jan

Apr
Jan
Jan

Feb

Feb

Jan
Jan
Jan
Jan

Jan
Jan
Feb
Feb

Apr
Mar

8% Apr
16 Apr
99% Jun
87 Jan
6% Jan

63 Jan
10 Jan

85% Apr
8%, Jan

28 Jan

36 May
13 Jan

8% Feb
13 Jan

5% Apr
17% Jan
25 Jan

14% • Jan
45 Jan

27% May
43% Jan

110% Jan
7 Jah
30 Sep
105 Jan

37% Mar
109 Feb
108 Jan
20% Sep
2% Jan
84 Feb

16%, Feb

8 Dec
13 May
63% Jan
11% Sep
72 Jan

9% Jan
48 V2 Jan

20% Sep
3 May
24% Apr

£3 Apr
10% Feb
35 Sep
13% Apr
22 Jan

29% Feb
23 Apr
12 Jan

3% Jan
20 Va Dec
28% Jan
141 Jan

22% Apr
13% Jan
23% Jan
20 Jan

40% Jan
54 Jan

12 Nov

4% Jan
5% Jan
55 Feb
28 May
22% May
36 y4 Jan
56% Jan
6 Jan

50% Feb
33 V* Jun
110 Jan
57 Sep
111% Apr
108 May
27% Dec
110 Jan

2% Nov

33% Feb
40 Va Feb
34% Sep
31 Sep
50% Sep
40V* Jan
110% Sep
; 6% Jan
28% Jan
61 Dec

11% Jan
9% Feb
15% Feb
7% Apr
13% Apr
54 Jun

121 Jan
5% Feb
5% Jan
17% Jan
66% Nov
19% Apr
29 Sep
8% Jan

27% Jan

Previous

1944

Highest
I per share

119% Feb
• 52% July

18 Mar
115% Nov
108% Dec

24% Oct

16% Aug

■

12 July
. 80 y2 Dec
10% July

107% Jan
33% Dec
18 July
34% Dec.

21% Dec
42% Dec

36% Dec
13 Dec

155 Dec

85% Dec
18 Nov

24 Dec
23% Dec

"

99% NOV,

16 Aug
21% July

105 Dec

102% Dec

12% July
88 Dec

16% Dec
100 Dec

15% July
35% July
39% Nov

19% Oct
11% July
17% Dec
9 Jun

24% July
34% July
23 Feb

51%*Apr

38% Dec
55% Dec

5 115% Dec
9% Dec
39% Dec
109% Dec

' 45 y8 Nov
115 NOV
110 Jan

25% May
8% Dec

106% Dec

24% July

9 Dec
18% July
78% July
14% Mar
76% Oct
15% Oct

61% Dec
28% Apr
7% Dec
35% Sep

31% Dec
16 Dec

42% Jan

18% Jan
23% Jun
54% Dec
31% Dec
14% July
5% July

21% Dec

45% Dec
162 Dec

26% Oct

. 17'/4 Aug
43% Dec
34% Dec
69 Dec

82% Dec
13% Dec

7% Aug
9 Jun

75 Dec
35 Dec

29% Nov
48 Sep
62 Dec

13% Dec
79% Nov

38% Dec
115 Dec

64% Feb
115 Jqly
113 Dec

33% July
116 Sep
4% July

74% Dec
85% Deo
39% Jiily
34% Jin
58% Jiily
49 I>ec

118 Dec

11% Jhiy
37% Dec
67% Mky
17% Jiily
13% Jhly
19 Dec
12% Dec

20% Ji(ly
64 Oct
128 Oct
7% Jiily
10% July
25% Dec
84% Feb
"26 E>ec
34 Dec

20% Sfep
33 Dec

For footnotes see page 895.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



894 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 26, 1945

NEW YORK STOCK RECORD

Satnrday
Feb. 17

I ver share

*33 33%
32 32 Ve

9% 10

Monday
Feb. 11)

t ver share

33% 34
32 32%
9% 97/a

LOW AND HIGH SALE PRICES
Tuesday
Feb. SO

x per $7iare

33% 34
32 32'/a
• 9% 10

Wednesday
Feb. 21

* per share

33%" 34
31% 32
9% 97/a

Thursday
Feb. 22

$ per share

Friday
Feb. 23

I per share

34

31%
9%

34%
32

9%

Sales for
the Week

Shares

: 4,600
4,400
16,100

10

'*53'/a
8%

*13%
54%
9

*38%
23%
14%
*33%
18%
*56

*9%
*,125 Va
*98 y4
11%
55%
12%
*14

47%
5%

*34 Va
18 Va

106 Va

39%
55%
11

29

*22

6%
1067/8
"19%

20%
106

28%
35%

*106

10%
1.1 9

19%

10

54

9

13%
54%
9 Va
38%
24

14%
34 Va
18%
57

9%
139

99%
11 %
55%
12%

14%
48

5%
35%
18%
106%

39%
55%

11%
29%
22%
7 >

106%
12%
21

106

, 28%
35%

106%
10 Vb
119

19 %

*63%
15%
85 Va

*114%
*115 Va

22 Va
120

104

29%
31%

*108%
33

121

*23y4
*111

*69%
*27

1%
41%
17%

*105%

12%
72%
13%
*36 Va
92

15%
"

51

108

7%

64 y4.
15%

85%
116

115%
22 %
120 Va
104

29%
31%
109 Va

33%
121

23%
113

70

27%
1%
41%
17%
107 Vb
12%
72%
13%
36%
92

15%
51%
108

7 Vb

10 V8
*53%
*8%

13%
54%
9

38%
24

14%
34

18%
*55

9%
* 125%
98

11%
*55%

■: 12%
*14

48 Vb
5%
34%

? 18%
106%

39%
55%

/ n%
29

23%
6%

•106%
12%

y,. 20%
*105%
28 Vb
35%

*106

10%
119

19

10 Va
54

9

13%
55

9 Va
39

24 Va
14%
35%
19%
57

11

130

98

11%
55%
13

14%
48 Va

5%

34%

18%;
107%

39%
-55%
11%
29%

24%,
V. 7 ■:?!
106%
12%

21%
106%
29

35%
106'/a
10%

119

19%

64%
15%

84%
*114%

115%

22%
120

104

29%
30%
109

33 y4
121 Vb
*23 %
*111

70

27%
rl i 1%

41%
17 VB

*105 Va

12%
72

13%
36

92%
15%
51%'
108%

7%

64%
16 Vs
85%
116

115%
22%
124 Vb
104%
>30

31%
109

33%
121%
"24

113

70 V8
'

27 Vb

1%
- 42%

17%
107'/a
:. 12%

72

13%

36%
93

,16
'

51%

108%
: ,-7%

*10
* 53 Vb

9

13%
54%
8%

39

23%
14%
*34

19

*55

11

*125'/a
*97 Ve
11%
55%
12%
14%

:
.47%

";v'. 1 5 "a
34%
.18%
107 Va

39%
55%
11%
29
24

6%
106%
12%
20%

*106
28%

35%
106

10%
•120 >

18%

10'/a
54

9

14

55

9

39%
24'A
14%
35

19%
57

11

130 ,y

99

11%
. 55 Va
13'A
14%

, 47%
5%
34%

.19 /;•
107%

39%
56

11%
29%

24%
7 Va

106%
12%
21%

106%
29

36 %
106

11%
122

19%

63%
15%
85

*114%
115%
22%
124'A
104

29%
31Va

*107

33%
*121

23%
*111

70'A
i 27 Va
1%

42

17'/a
106%
i 12

71%
13%
36%
92 %
15%
50 %'

*108;

7%

63%
16%
85%
115%
115%
23%
125

104;
30

31%
108%
33%

121%
23%
112 Vb
70%
27%

1%
42%
17%

106%
12%
72

13%
36%
93%
16

> .52 "V

108 %
7%

10 10 *9% 10 600

54 54 54 54 40

*8% •>> 87/a i 8% 9 , 900
13% 14 V'H tV;. 14 *14 Va V- - 5,500
53% 54% 54 54% 9,100

8% 8% X8% 8 Va 7,000

. 38% 39 Va 39% 39 Vb 5,100

23% 24 Va • 23% 23% 10.600

14% 14% 14% 14% 8,6C0

33% 34 34 34% 3; 100

18% 18% -.1 •• 19 19 . 2,100

56% 56 Va 56 56 120

*10% 11 *10% ,11% ■..., :v 900

130 130.
' '

*125 Va 129 10

•; 98 'V 98
"■

*98 99% .110)

10%' 11% . • • J'«i- HVa 11% 12,600

55% 55% •;•• 1 V-/.' *55 Va 55 Va v-v.,180

12% 12% [. 12% 13 2,700
* 14% 15 v--: *i4V2 15 200

47% 47% : , •'• 47% 48 > T 2,700

5% 5% '
'

:uJ;. 5% 4,000
'

34% 34% .

"

—■ " *34% 34% 600

-18% ,19 ,•
'

'

19 19% 20,000

106 Va 107 Va 106% 107% 1,170

39 39 Va •■-.'• ■ - 39% 39% 3,000

55 55 >.■ "v1;; 5514 55'/a 2,200

11V4 11% ;• -iiiC.;;«'!
'

'

11% 11% 9,300

28% 29
''

—
. 28% 29 4,400

23% 24% ■{ 24 24 3,000

.V 6%' 7 l/a 6% 7 24,800

106 Vb 106% y 106 Vb 106% V 220

12% 12% *• •> xl2% 12% 3,210

20% 21 / 20'/a 20% 6,100

106^8 106% . ' '*106 Va 107 ; 2CO

28% 29 28% 29 15,700
. 35% 36 Va .. ^, ■

•••' 35% 36 Va 8,900

*106 106%
*

*106 v ' 106% •100

11% 11% 11% 12 % 15,600

121 121%
'

*'
. .' r:lT'\uU '•'••y 'V 122 124 360

189A 18% S — -UM~~ ■
;; is ■

18% 7,1C0

62% 63% 63 63% . 1,200

15% 16% r.; 16Vi- 16% 14,900

85, 85% 85 Va 85%, 10.200
*114% 115% *110% 115% -

115% 116 •; - *115 VB 116 1C0

22%. 23% . 23 23% 17,200

124 125 123% 125 Va 3,700

104 104% ;.w:• "105 105 1,800

29%. 30% 30 >30 2,600

30% si y4 30% 31% 15.000

108% 108 V2 108 Va 108 Va 600

33 y8. 33% .

.•/* 33% 34 y4 16,800

*120% 122 Va *121 122 300

24 '■> 24 23% 23%
• 600

*111 . 112%
•• ♦111 112Va :

69% 69 Va 69% 70 Va 1,300

*27 Va 28 27% 27 Va 400

1% 1% • >. 1% 1% 96.000

42 42 % K; .'v- 42
'

42 >A 12,500
17 V* 17*/a •

'f.'/r vv (' 17% 17% 6,500

*106 107 *106 y4 107 100

12'A 12 Va 12 12% • 2,900
■ 71 .72 71 71 210

xl3% 13% 13% 13% 4,900

x36 36 y4 ;""'V 35% 36% 4.9C0

92'A 93% •.. 93% 93 Va 3,100

15% 16 :"v *15% 15 Va 9,300
'

49 49% 49% 49% 3,500

107% 108 *107% 108 »A 410

7'/a 8
'

"

8 " 8 4,600

16Va

*106%
18

84%
*183

17%

*52%
*42 Vb

- ■ 8%
33%

*113%
9%
10%
41%
*54

*51

2%

5?%
*156

58

*76%
62 Va

139%
26

*48
■ 4%

4%
*98

18 Va
*7 Vi

46'A
81

*180

24%
14%
*35%
*114%
15Va
49%
*90

*91 Vb
26%
;4%
65%
122 Vb
*60

48

3(7%
*12,1%
*145

<

(

16 Va
1C7 Va
18%
84 %

17%
53%
43
> 9

38%
115

9%
10 Vb
41%
55

52

2%
58 3A
160

58 Va
77'A
62%
140

26

50%
4%
5

102 Va
18 Va
7%
46%
81

184

16%
*106 Va
18%
85

*183

17 Va

53%
42%
9

33%
*113%

9%
10 Vb
41

*54

52

2%

58%
158

58

77%
62%
140

25%
*48

4%
■

. - 4%
102%

18%

*7%
46%
80%
184

,17 Vb
107 Va

19%
85%

17%

,53 Va
42%

'

9 Vs

33%
116

9%
10 Va
41 Vb
55

53%
3 :;■<
60%

158

58 Va

; 77 Va
63%

1*1%
26

50%

4%

102%
19 Va
my.,

46%

,"82
184

17% 18 16% 17%. : 17 17% ! 8.3C0

*106% 107 % 106% 106'/a 106% 106 Va 80

18% 19 18% 18% 18% 18% 8,500

85 85 85 85 Va 85
'

86
1 1,200

*183 >' • .• *183 '••„•'••'.' - 184 184 ; :* 20

17% 17% 17% 17% 17% 17% *.; 3,3C0

*53 54% *53 54% *53 54% 10

42% 42% 41 . 42 y4 41% • 41% 1,600

8% 9Va 9 9% :"*/ :■/ 9%* 9 Vb . 9,700

33% 33 % 33 33 % 33 33% 1,800

*113% 116 *113% 116 *113% lievb

9% 10% 9% 10% •■A 9Va 10 Ve 56,500
10% 10% 10% 10% 10 Va 10% :V 6,300

41% 41% *41 41% 41 41 , 1,100

55 55 *53 55 *54 55
■

. 100

53% 54 54 Vi 54 % 53% 53% 2,300

2Va 3 2% 2% ? 2% 3 Va •6,1C0

59% 60% 58% 59% II 59% 60'A 12,400

159% 159% 159% 159% • • II ■ 159% 160 / " 800

57% 62 »A 60% 65% 63 65 > 12,600

77% 78 •%•■ ' 77% 77% 78% 79 - - 2,000

63 63% • 61% 63 'A 62% 63% 38,300

Hi: MlVa u\ 141% > 141 141 Vb 2,000

26 26 *26 26% 25% 26 • :;. 2,200
*48 ■'"* 50 % *48 50% *48 50 Va

■ ■

4% 4% 4% 4% % . . 4% 4 7'8 ■ >/ 3,400
5 • , 5Va • 5 " 5Va 5 5 Va.

• 18.600

103 Va 103% 103% 103'/a *102 104 : V 300

19 % 19% - 19
. • 19% *18% 19% V 4,200

7% : 7%
■ 7'4. 7% ' *7Va 7% ■ 3,500

46 Va 46'/a 46 46 45 45 •: r. 150

80 Va ' 81 %;•% 79%- 80% II"' : 4 80 80'/a •
- •• 390

*180 184 *180 : 184 A *181 184
■ a % 20

24% V. 24Vb * 25% 25 : V 25%
147a 14% .'15 14% i5ya
36;% 36% : 36% *36% 37

118 *114% 116 *114% 116

15 y4 15 15% • 7.5 J.5%
49% 49% 49% 50% 50%
95

'

*89 .95 *89 95
95

'

*91% 95 *91% .95
26 Vb 26 26'A 26 Ve 26 Va
4% 4% 4% 4% 5 V'a
65% 67% - 67 Vb V 68 69
122'/a 122'A 123 122%. 122%
64 *62 68 63%. 63 Vb
48 *47 48 *47 48
37% 37% 37% 38 38
124 *122 124Vo *122 124 Va
— ." *145 -

*145

24%
14%
*36%
*114%

15

so ;
*89%
*91%
*26'A
4%

66 'A
*122 •:

64%
48

*38 -

*122 "

*145

25'A
14%
37

118
7 5 V8
50

95

95

26%
5

poiv

122%
64 Vb
48

38'A
124 va

*71<% 73%
*15% 16
*31% 32%
>107 107%

73% 73%
16 16

32 32%.
*107 '108

*72%;" 73%
16 16

31% 31%
>107 107 Va

*71% 73 Va
15% 16

31% 32
107% lU /%

25% 25%
14% 14%
36 Va 36%

*114% 118

14% . 15

49% 50

*89% 95

*91 Vb 95

26% 26%
4% 5

66 66 Vb
*122 122%

*65 71
*47 47%
*38 38%
*122 123
*145

72% 72%
16 16

31% 32
£ 107 .10.7%

12.900
4,000
500

•2,600
, 5C0

1,300
9,500
2,300
280

30

400

2,300

400

1,300
900

v; 10

U P Foreign Recur Wo nar

$6 1st preferred -.No par
0 s> Fmgtu Co—, —Wo par
U S Gypsum Co—__ — 20
7% preferred —,— 100

U S Hoffman Mach Corp__ 5
5 % % conv preferred——-—50

U S Industrial Chemicals——No par

V R I .en ther Co —-----Wo p(/r
Partic & eonv cl A —-No var
Prior preferred 100;

U S Lines Co — — 1
Preferred — ——-10

0 S Pipe & Foundry— 20
U S Playing Card Co_— 10
"D S Plywood Corp—_ L. — 1
tU S Realty & Impt- —No par
U S Rubber Co lo

8 % non-cum 1st preferred 100
U S Smelting Ref & Mln—... _50
Preferred T—_ 50

U 8 Steel Corp ---No par
Preferred 100

U S Tobacco Co —No par

7% non-cum preferred--— 25
United Stoekyaids Corp_. 1
United Stores class A ... -5

$6 conv preferred-———No par
• Universal-Cyclops Steel Corp 1
Universal Laboratories Inc.—-—1
Preferred „ ---No par

Universal Leaf Tob— ..Jo par

8% preferred —100

IIP* y illll!
Vanadluni Corp of Am -No par
•Van Norman Co 2.50
Van Raalte Co Inc— —J. 10
7%. 1st preferred— 100

■ Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co— r5
Vicks Shreve & Pac Ry — 100

<>* 5 c/o non-cum preferred— 100
Victor Chemical Works 5
Va-Caroilna Chemical No par

»'■' 6% div partic prelerred 100
Va El & Pow $5 pref———-100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co— 25

i 6% preferred —25
Vulcan De'tinning Co 100
Preferred ; 100

• W V
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co -—No par

d<& nrefprrpd—— . -100

11% Jan 24 18 Feb 20 7% Feb 12VH July
105 Feb 5 107% Feb 14 97% Jan 107% Dec

17 Va Jan 23 19% Feb 19 14% Jan 21% Feb

77 ■ Jan 22 86 Feb 16 70 Mar 88 Jun

180% Jan 17 184 Feb 23 170 Jan 186 Dec

13% Jan 2 17% Feb 19 8% Ja n 15% Oct

50 Jan 17 53 Vb Feb 19 42 Jan 51 Vb Nov

33 Vb Jan 10 44'. 'a Feb 16 34% Apr 43 % July
8 Jan 22 9 Vb Feb 21 5-., Jan 9 Dec

30 Va Jan 4 34 Fob 16 i.6 Va Jan 33% Dec

111% Jan 22 114 Jan 10 110 Feb 113 Sep

•TVs Jan 23 10 'A Feb 20 5% Apr 9 Va Sep
9% Jan 2 10% Feb 6 8% Jin 10% Dec

35 Jan 2 42% Feb 13 30% Apr 37% Jun

46 Jan 2 55 Feb 20 V 40% Jan i 48 Nov

46 Jan 23 54 % Feb 21 35 % Apr 48 Dec

2% Jan 30 4 Jan 2 1 Feb 4% Dec

51% Jan 6 6C% Feb 19 40 v: Feb 54% Julv

V 144 Vb Jan 12 1 160 Feb 13 130 Jan 150 Dec

52 Jan 2 65 % Feb 21 ■:> 48% Dec 61% July

72 Jnn 18 79 Feb 23 69 May 78 Dec

58% Jan 24 64% Jan 11 50% Apr 63% July.
135% Jan .2 143 Va Jan 18 Xll9% Jan 136% Dec

: 25 Jan 20 26 Jan 9 22 May 27% Aug

48% Jan 10 1 50% Feb 6 ; 44 Vb Apr 48% Dec
• • 4 V Jan 24;": 4% Feb 21 2% Jan 4% Nov

4% Jan 23 5 Va Jan 4 2% Apr 5% Oct

98Vb Jan 5 103 Vb Jan 19 76 Jan . 106% Dec

7 16 J«n 2 -1 'Vb Fib 10 14% Jan 18Va July

5% Jan 2 8 Jan 25 3% Jan 6 July

.39 Jan 5 ; -47 Jan 24 31 Jan 41% Dec

A: 75'A Jan 24 83 Jan 3 68 Apr :/>81% Dec

180 Jan 16 185 Feb
/ -r•;_'••

6 162 Mar
-;i V"

176 Nov

21 Vb Jan 2 25V8 Feb 23 17% Jan 23 Vb July

13 Va Jan 20 15 Vs Feb 20 9% Jan 14 Va Nov

32 Jan 22 3.6% P'eb 19 >
. 28 Oct 52 Sep

116% Jan 26 117 Feb 2 11513 Dec 119% Jun

14% Feb 23 17 Jan 8 .> • 12% May 16 Dec

49% Jan 23 51 Jan 31 • 41 % Jan 51 Oct

87% Feb 8 91 Jan 29 63% Jan 85 Dec

90 Vb Jan 20 91 Jan 27 70 Feb 85% July

24% Jan 8 26 Vb Feb 9 21 Va Jan 25% Aug

4 Jan .2 5 Va Feb 20 3% Sep 5'A Mar

59 Va Jan 9 69 Feb 20 50 Sep 62% July

118% Jan 8 123 Feb 19 113% Jun i 120 Aug

57/ Jan 22 64% Feb 21 38 Vb Feb 63 Nov

45% Jin 25 48 Feb 13 37 ^ Jan 45 Dec

36 Vb Jan 16 38 Jan 9 33 Apr 38% Nov

121 Jan 22 123 Jan 9 102 Jan 125 Oct

147 Feb 16 147 Feb 16 149 Feb 155 July

66 Jan 2 73% Feb 19 40 Jan 68 Dec

13% Jan 10 16% Feb 15 10% Jan 14'A Dec

30 Vb Jan 24 32% Jan 4 26 Va Apr 31'A Dec

106% Jan 2 - 108 Jan 9 X105 Nov 108% Nov

Talcott Inc (James) —9 7% Jan 16 10% Feb 16 7 Jan 8% Jun
6%% partic preferred-*——_»50 50% Jan 6 . 54% Jan 31 42 Jan 51 Dec

Telautograph Corp— — 9 7% Jan 3 9% Feb 7 4% Jan 8% Oct
Tennessee Corp .-.l 5> V 11% Jan 2 % 14% Feb 21. : 10% Mar v. 12% July
Texas Co (The) 25 48% Jan 2 55 Feb 19 44% Sep 50'A Jan
Texas Gulf Producing No par 6% Jan 2 9% Feb 14 4% Feb 6% Dec
Texas Gulf Sulphur No par 36% Jan 2 39% Feb 21 32% Apr 37% July
Texas Pacific Coal & Oil—, 10 20'A Jan 22 " 24'A Feb 20 14<A Feb 29% Doc
Texas Pacific Land Trust—, 1 13% Jan 22 16 Jan 3 8% Feb 16% Nov
Texas & Pacific Ry Co 100 30% Jan 30 : 38 Ja.i 11 17% Jan , 35 Dec
Thaicher Mfg Co———-Nc par 18'A Feb 9 21% Jan 10 12% Jan 24% July
$3.60 conv preferred —No par 56 Feb 23 59% Jan 24 50'A Feb 58 July*

The Fair No par 8Ve Jan 15 11 Feb 19 5% Jan 9% Nov
; 7% preferred— 100 125 Jan 3 .130 Feb 6 92 Jan 122 Dec
, 6% preferred ——-.100 93% Jan 8 99 Feb 15 81% Oct 94 Dec
Thermoid Co—.— — —1 9% Jan 6 li % Feb 19 7 Apr ' 10% Dec
i $3 div conv ,prefecrcdj_-fc-^—1,0 , 52Vb Jan , 2 56 . Jan, 30. 43 Jan 54 July'
Third Avenue Transit Corp..No par 10'A Jan 11 14 V4 Feb 13 4V4 Jan 12Va Dec
.•Thompson (J Ri —25 13 Jan 3 :14% Feb 20 11 Vb Jun 13% Mar
Thompson, Products . -—No par 45% Jan 23 49'AFeb 13 32% Jan 49Vb Oct
Thompson-Starrett .Co—.—No par 4% Jan 2 : 5% Feb 8 2 Jan 5 Vb Aug

S3.50 cum preferred -,—N< par 31 Jan 22 • 36 Feb 8 ; >18% Mar 34 Dec
Tide Water Associated Oil,—— —10 16% Jan 2 19 % Feb 23 13 Feb 17 July

$4.50 conv preferred—-—No par 105% Jan 31 108 V4 Jan 15 100'/a Jan 1,09 Dec
Tlmken Detroit Axle.. 10 34>/a Jan 22 39VbFeb 16 25 Jan 38 Dec
Timken Roller Bearing—---No par ■ 50'A Jan 15 56% Feb 16 • 43Va Apr 52% Aug
Transamerica Corp————2 10 V8 Jan 22 " 11% jan 9 8Va Jan " 11%* Dec
Transcont'l & West Air Inc-. 5 "26 Jan 15 29% Feb 16 17 Vb Apr 29 Dec
Trai&ue & Williams St'l No par 18Va Jan 2 24% Feb 20 12% Jan 18%July
Tri-Cojntlnerital Corp—- .1 5 Jan 2 . 7VaFeb 29 3JA Feb 5'A Dec

$6 preferred——.———No par .103 Jan 13 107% Feb 2 85 Jan 105% Dec
Truax-Traer Corp—. No par 11% Jan 5 13 V4 Jan 17 8% Jan , 11% Nov
Tubire Rayon Corp. 1 18% Jan 24 21% Feb 20 H5% Mar 20% Dec
4% % preferred — —100 101% Jan . 3 106% Feb 21 102 Deo 102% Dec

20th Cen Pox Film Corp -No par 27% Jan 22 29 V4 Jan 3 21% Feb 28% Dec
ft 1.50 pt'ferred ———N* rar. 34% Jan 22 ' 36% Jan 3 28% Jan 35% Dec
$4.50 prior pta— —No Par 105% Jan 18 106% Jan 13 85 Jan , 105lA Dec

•Twin City Rapid Transit—__No par 9% Jan 3 12'A Feb 23 5% Jan 9% Dec
7% preferred- - 100 115 Feb 2 124 Feb 23 68!A Jan 118 Dec

Twin Coach Co— 1 14Vb Jan 3 19 Va Feb 16 8% Jan 16'A Dec

Range Since January I
•Lowest Highest
f per share $ per share
32% Jan 2 35 Jan 9
30 Va Jan 5 32% Jan 17
7'A Jan 2 ' 10'A Feb 15

Range for Previous
Year 1944 ■

Lowest Highest
# per share I per share

27%'Jan • 33% Jun
26% Apr 33 y4 Jan
5% May 8 Dec

Under Elliott Fisher Co__ No par 58% Jan 3 64% Feb 16 51% Jan 66 Jun

Union Bag & Paper —.No par 14% Jan 24 16% Feb 20
'

9% Feb 15% Dec

Union Carbide & Carb No par 78% Jan 24 85% Feb 16 76 Sep 82% Jun

Union El Co of Mo $5 pfd—No pat 114% Feb 14 117% Jan 23 113 Feb 119 Nov

Preferred $4.50 series—-No par 113 Jan 8 116 Jan 29 109% Feb 115 Oct

Union Oil of California 25 20% Jan 22 23 % Feb 20 17% Sep 20% Dec

Union Pacific RR Co .100 109'A Jan 24 125 Va Feb 23 v 93% Jan 118 Dec

4% non-cum preferred 100 100% Jan 24 105 Feb 23 92% Feb 104 Dec

Union Tank Car__ iVo par 29% Jan 1? 30% Feb 21 26 Jun 30 Nov

United Aircraft Corp
a

. 29 Vb Jan 22 32% Jan 11 25% Jun 33% Nov

,5% conv preferred- 100 107 Vb Jan 2 109% Feb 13 100% Feb 110% Sep

United Air Lines Inc__ __ 10 31 Va Jan 22 34% Jan 3 22% Apr 36% Dec

4%% preferred 100 118 Jan 22 121% Feb 19 102 Va Jan 123% Dec

Untted Biscuit Co_ No par X23 Feb 13 24% Jan 9 20% May 24% Dec

5% conv preferred .190 111 Jan 24 114 Jan 6 110 Mar 114 Jun

United Carbon Co —No par
"

66 Jan 2 70% F"b 20 . 61 May 70% July
Cnited-Carr Fast Corp .—No par 26% Feb 1 27% Jan 4 , /: 22 Jan ; 28 Oct

United Corporation—— .No par . 1% Jail / 2 1% Feb 21 1 Va Jan 1% July
$3 preferred -—No Vfl' 38 Va Jan 2 42% Feb 20 CO CJ Apr 42% Dec

United Drug Co 5 15 7a Jan 22 18 Feb 8 12% Apr 17 "2 Dec

$4.75 preferred ———* . No par 105 Feb 6 108 Jan 11 95% Jan 106% Dec

United Dvewood Corp . 1 9 Va Jan 5 13 Va Feb 3 ; 6 Feb 11% Aug

Preferred __ 100 66 Jan 5 :v 77 Jan 26 45 Vb Apr 78 Vb Aug

United Electric Coal Cos_ _ 5 11% Jan 2 13% Feb 20 8 Jan 11% Dec

United Engineering & Fdy .—5 33% Jan 31 36% Feb 20 26% May 36% Dec

United Fruit Co_ No par 90 Jan 2 94 Jan 17 75% Jan
<

91% Dec

United Gas Improvement Co.—13'/a 13% Jan 20 16 Feb 6 ■ H.% Oct 15% Jun

United Merch & Mfrs Inc 1 47 r Jan 22 52 Feb 20 28% Jan 52% Dec

5 c!t prelerred 100 107 Jan 2 110 Jan 16 98% Jnn 109 Vb Dec

United Pftperboard 10 6% Jan 2 8 Feb 21 4 Feb 7% Sep

STOCKS

NEW YORK STOCK
EXCHANGE

Swift International Ltd

Syivania Elec Prod's Inc_

Symington Gould Corp—.

-No par
1

For footnotes see page 895.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Feb. 17 Feb. 11) , Feb. 20 Feb 21 Feb. 22 Feb .23 the Week
f per sharp « per share * per share S per share * per share / $ per share Shares

67% 67% 67% 68 68 68'A - 67 67% 67' 67'A -/ 2,600
*19% 20'A 19% . 19% *19% 20'A *19% 20 20 20 V*':. 400
10% 11 10% 11% 10% 11% 10% 11 z. z 10% 10% 13,600
*10% 11 *11 11'A /. 10% 11 10% 11 .

.10% 10% , 1,000
*2% 2% 2'A 2% 2% 2 J/4 2 J/a 2'A 2 J/a 2'/a 1,900
*65 65% 65% 65% 64 65% 64 Va 64'A *64 65 /. 900
15 15% 15 15% 15 15%7/ 14% 15% ■/'/ 15 15 Va 34,100
*35% 35% *35 % 36 35% .35% *35 Va 35% *35 J/a 35% 400
26 26 *25% 26 26 26 25% 26 If ■/ *26 26'A 1,100
23% 24%

, 24' * 24'A 24 24%. / 23% 24
, 23'% 23% * 4,700

39 39 ' 38% 39% z; 38% 39 1 38 38% 38 J/a 38 J/2 2,700
10 10 10 10'A 10 10% 9% 10 S 9% 10 3,700
-27% 27% • 27% 28 27% 28 Va 27% 27% 27% 27% : 7/ 3,000
*85%

, 86 V2 „ *85% . 86 Va . 86 Va 86% *86% 86% *85% 86 lA 100
25% 25% 25% 26% 26- 26% • -z 25J/a- 26 Va 25% 26 Va / 11,500
102% 103 103% 103 Va 103% 103% / 103% 105 ■

*103% 105 320
110'A 110% - 110% 110% 112 112 112 112% *112 ,

114 '

1. 250
*105 106% 105 105 104% 105% 104% 106 105 106 200
117% 117% 117% 117% *117% 117% 117 J/a 117% .... .... *117 117% 180

*25 3/4
*109»/2
38%
5%

• 14%
*35%
71

46%
*27%

. 3i %
122%

*146

36%
*31

"108%
*108%

*72%
104%
37%
93%
26%
30%
11%
87

*32

8%
17%
13%
100

16
*130

*26%
43%
45

*85%
86%
80

*73%
. 15%

261/4
110

39

5%
14%-
36
71

46 3/4 *

28%
31%--
122%
149

36%

31%
109

109%

.76
104%
37 'A
93%
26 s/e
30%. /:
11%
87

33

8%
18%'
14

100

16

27
44%
45

87

86%
80%
74

16%

39% 39%
16% 16%"
24'/a 24%

> 44 • • 44% ••

107% 108

24% 24%

26%
110

X39

5%
15

36
70%
46%
27%
31

122%
*145 V
36 >

31%
108%
*108%

75 '

104%
37

92
26 v

30%
11%
*85 ;

*32

. 8%
17%
13%
*99%
16 -

*131%
27

433/i

44%
86%
*86

80 >

73%
16%

26%
110

39%
6

•15%
36%
71 ■■■<'■

46%
27 3/4

31%
124:
149

36%
313A

108%

109%

78-
1043/4
37»/2
92%
26
31-

11%
89

33

8%
18%
14%

100
16

27%
: 44Vs
453/4
86%
88%
80

74

16%

39% 40
16% 16%
24% 25
44'/a 45

1073/4 108%
24% 24%

25%
*109

39%
6

15%
36%
69%
46%
*27%

% 31 -

1223/4
146 >

35%
31'A
108%
*108 a/&

*75
*104%
37%
92%
24%
30%
11%
*85

*32

8%
173/4

13%
100
16

*131%
26%
44%
44%
*85
87

80%
73

16%

26%
110%
'41

6%
16%
36%
70
46%
28

31%
124

146 v

35%
31%

109

109%

. 78 ' ■

105

37%
93

25

31
11%
89

33

8%
18
i4%

100
16

26%
44%
45%
88
87

80%
73 '

16%

39 39
16% 16%
£4% 25
45% 46%

♦107% 108%
24 24%

26%
*109

40%
5%
15%
35%

'/ 69%
45%
*27

31
123

♦144

35%
31%
108%
*108%

*73 *
*104%
36%
92%
*24%
29%
10%
*85

32

8%
17%
13%
*99%
15%

*132

26%
43%
44%
86

*87

•80

73

15%

26%
110%
40%
5%

16

36 '
70%
45%
28

31%

123'A
149

35%
31%

109

109%

76

105 ;

37%
93

25%
30%

11%
89

32

8%
18

14

100%

15%

26%
44%
46
86

88%
81
73

15%

39 39
16 16%
23% 24%
•45 46

107% 108

23% 24

26%
*109%
39%
5%

*15%
35

70%
45%
27%

30%
1221/4

*145

X35%
30%

108%
*108%

*72%
104%
36%
92

*24%
30

11%
*86%
*31

8%
17%
13%
*99%
*15'%

*131%
26%
43%
46 t
*86

*87

81

♦71%
15:%

26%
110%
40%
5%
16

35%
70%
46%
27%
31%
123%
149

35%
31

108%
109%

76
104%
36%
92%
25%
30%
11%
87

33
v 8%
17%
13%

100%

15%

26%
44%
47

88

89
86

72

15%

39 / 39%
16% 16%
24% 24»/4
45% 46
108 108

23% 23%

2,000
40-

3.900

8,700
2,800
3,000
1,700
8,300
300

5,300
6,500

30
700

1,000
130

130
110

4,600
540

500-

6,500
6,900
A10
100

2,200-
16,200
27,400

300
900

800/
7,900
5,700
200
300

420
2.000 •

3,100

1,000
12,700
5,600
15,400

150
8,400

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE , Lowest Highest

Per I per share t per share
Walker (Hiram) G & W No par 63 Jan 19
Dlv redeem preferred No par 19% Jan 4

Walworth Co No par 8% Jan 2
Ward Baking Co cl A No par 9% Jan 2
Class B No par 1% Jan 2
$7 preferred - 50 /' 57% Jan 15

Warner Bros Pictures : 3 13% Jan 23
Warren Fdy & Pipe No par 32% Feb 5
Washington Gas Lt Co No par 24'A Jan 2
Waukesha Motor Co 3 21% Jan 24
Wayne Pump Co _._1 30% Jan 3
Webster Eisenlohr. No par 9% Jan 23
Wesson Oil & Snowdrift No par 24 Jan 2
$4 conv preferred No par - 84% Jan 20

West Indies Sugar Corp 1 . 25% Jan 22
West Penn Electric class A—No par 100% Jan 8
7% preferred—. 100 109% Jan 26
.6 % preferred 100 104 Jan 8

West Perm Power 4%% pfd—1.100 116% Jan 2

West Va Pulp & Pap Co No par 23% Jan 22
6% preferred 100 106 Jan 10

Western Auto Supply Co 10 32% Jan 13
Western Maryland Ry ilOO ./■ 4% Jan 22
4% non-cum 2nd preferred—_100v 13% Feb 2

Western Pacific RR Co com—No par 30% Jan 2
Preferred series A —x._100 . 64% Jan 2

Western Union Teleg class A_No par i 44% Jan 6
Class B No par , 26'A Jan 6

Westlnghouse Air Brake No par 29 Jan 22

Westlnghouse El & Mfg 50 115% Jan 24
1st partic preferred 50 144 Feb 1

Weston Elec Instrument 12.50 . 32% Jan 20
Westvaco Chlorine Prod No Par 27% Feb 3
$4.50 preferred No par 108% Feb 16
$4.25 preferred —; No par • /106% Jan 4

Wheeling & Lake Erie Ry 100 . 64 Jan 19
5%% conv preferred 1100 /104% Jan 12

Wheeling Steel Corp No par. . 31% Jan 24
$5 conv prior pref —No par , .. 87% Jan 24

White Dental Mfg (The S S) 20 . 21% Jan 9
White Motor Co —1 / . 26% Jan 22
White Sewing Mach Corp 1 .. 8% Jan 3
• $4 conv preferred No par . 83% Jan 15
Prior preferred.: 20i , 30 Jan 23

Wilcox Oil Co 5 / 7% Jan 20
Willys-Overland Motors 1 17% Jan 10
Wilson & Co Inc—i No par 10% Jan 2
$6 preferred No par 97% Jan 15

Wilson-Jones Co_j 10 13% Jan 2
Wisconsin El Pow Co 6% pfd—100 128 Jan 30
Woodward Iron Co- 10 / 22% Jan 6
Woolworth (F W) Co 10 40% Jan 24
Worthington P & M (Del) No par ■ i 38 Jan 15
Prior pfd 4%% series 100 / 79 Jan 3
Prior pfd 4%% Conv series—-100- • 80 Jan 5

Wright Aeronautical No par 75 Jan 24
WTkrlflv fWm) Jr <Del) No pa- • ■ 70 Jan 3

Wyandotte Worsted Co———5 / 13 / Jan 22

I X
Yale & Towne Mfg. Co 28 1 32% Jan 24 40 Feb 19
York Corp 1 13% Jan 13 16% Feb 17
Young Spring & Wire No par 19% Jan 17 25 Feb 19
Youngstown Sheet & Tube—No par 39 % Jan 22 46% Feb 20
5%% preferred series A 100 105% Jan 19 109% Jan 31

Youngstown Steel Door No par 20% Jan 2 24% Feb 14

///z//.// Hi

Range for Previous
Year 1944

68%
20%
11%
11%
2%
66%
15%
35%
26

24%
39%
10%
28%
86 V8
27%
105

113%
106%
117%

26%
110

41

6%
16%
38

73%
48%
28%

X31%
124%
151

36%
31%
113%
,108%

78

107%
37%
94%
26%
31%
11%
87

32%
9

19%
14%

100

16'A
130

27%
44%
47

87

87

86
74

16%

Feb 20

Feb 23

Feb 14

Feb 8

Feb 13

Feb 14

Feb 14

Feb 20
Jan 11

Feb 20

Feb 19

Jan 3

Feb 20

Feb 20

Jan 8

Feb 21

Jan 12

Feb 15

Feb 10

Feb 23

Jan 26

Feb 20

Jan 9

Feb 20
Jan 5

Jan 9

Jan 13
Jan 13
Feb 15

Jan 3
Jan 3

Feb 16

Feb 19

Jan 17

Feb 3

Feb 19

Jan 15

Feb 14

Feb 15

Feb 15
Feb 16
Feb 15

Feb 3

Feb 16

Feb 13

Jan 15
Feb 8

Feb 14
Feb 16

Feb 2

Feb 14

Feb 15

Feb 23

Feb 6
Feb 20

Feb 23
Feb 19

Feb 19

Lowest

# per snare

48 Feb
17% Jan

7% Jan
8 Jan

1% Feb
45 Jan

11% Apr
22% Feb
22% Apr
15'A Apr
23 Jan

6% Jan

22% Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr

m

16% Jan
103 Feb

26% Apr
3% Jan

7% Jan
29% Dec
65 Dec

41 Feb

22% Jan
21 Apr
x91 Feb

127% Mar
29% Dec
25% Jan
105% Jan
101% May

59%
97%
20%
66%
18

20

5

X64%
•24

4%
6

8

80%
10%

123

19%
36%
20%
47%
49

69%
58

13

Feb

Jan

Feb

Jan

Feb

Feb

Jan,
Jan

Jan

Jan

Feb

Jan

Jan

Jan

Sep
Apr
Jan

Jan

Jan

Jan

Jun

Apr
Dec

27% Mar
9% Apr
14% Jan

33% Apr
96 Jan
13 Jan

Highest
t per share

68 Nov

x20 Nov
1 10% Jun
11% Mar
2% Aug

62 May
15 July
36% Dec
25 Aug
22% Dec

31% Dec
10% July
25% Jun

85% Deo
28 Dec

102% Dec
113 Dec

103 Dec

113% Apr 118% Sep

28

110

37%
6%
16%
31%
66%
53%
31%
31%
126

151%
36%
32

111

107%

77

104%
32%
92 y4
22

29%
9%
87%
31%
9%
20%
11%
99%

14%
125
24

44%
41%
82%
84

91%
74%
14

July
Dec

Dec

July
July
Dec

Dec

July
July
Dec

Dec

Dec

Dec

July
Dec

Nov

July
Aug
Dec

Deo

July
July
July
Oct

Dec

Apr
July
July
Nov

July
Sep
July
Oct

NOV

Nov

Nov

Deo
Nov

Deo

36% July
15% July
20% July
42% July
106% Nov
20% Dec

*40% 41%
7 754

41% 41%
7% 7%

40 40%
6% 7%

1,500

8,700

Zenith Radio Corp—
Zonite Products Corp.

.No par
1

37% Jan 22

5% Jan 2

42 Feb 15

A7% Feb 8
33% Jan
3% Jan

44% July
6% July

r Cash sale, a Special sales, wd When distributed. x-Ex-dlvidends. y Ex-rights.

Transactions at the New York Garb Exchange
Daily, Weekly and Yearly

Stocks
/ (Number ' Bonds (Par Value)

of \ Foreign Foreign
Week Ended Feb. 23,1945 Shares) Domestla Government Corporate Total

Saturday — 335,360 $394,000 $490,000 $6,000 $890,000
Monday : \ 733,160 765,000 1,360,000 12,000 2,137,000
Tuesday ; 673,790 685,000 920,000 3,000 1,608,000
'Wednesday 673,440 816,000 1,159,000 Z 3,000 1,978,000
Thursday ; Holiday
Friday * 532,465 549,000 680,000 — - 1,229,000

; Total 2,948,215 $3,209,000 $4,609,000 $24,000 $7,842,000

Week Ended Feb. 23 Jan. 1 to Feb. 23

v ' •' 1945 1944 1945 1944
stocks—No. of shares- 2,948,215 1,149,805 21,485,595 9,142,725

Bonds
Domestic , $3,209,000 $3,506,000 $27,589,000 $31,665,000
Foreign government - ' 4,609,000 175,000 13,432,000 787,000
Foreign corporate - 24,000 27,000 161,000 131,000

TotaL ! $7,842,000 $3,708,000 $41,182,000 $31,583,000

Obligations Of Governmental Agencies
Federal

.085s

Federal

3%s

Home Loan Bank-

July 16, 1945

Land Bank Bonds—

1955-1945 -

Bid Ask

b0.90 0.75%

100.17 100.18

Federal Land Bank Bonds—
3s 1955-1945
3s Jan. 1, 1956-1940

.-3s Mav 1, 1950-1948 —

2%s Feb. 1, 1955-1953
/ / i. Other Issues /

U S Conversion 3s i 1946
U S Conversion 3s 1947

Panama Canal 3s 1961

Bid Ask

100.31 101
102.11 102.13
103.9 103.11
102.1 102.3

102% 102%
104 }& io4}| ;
133% 1341/4 i

United States Treasury Bills
Treasury bills-
March 1, 1945 b0.375 0.28%
March 8, 1945 b0.375 0.32%
March 15, 1945 b0.375 0.32%
March 22, 1945 b0.375 0.32%
March 29, 1945 b0.375 0.33%
April 5, 1945 b0.375 0.33 %

Rates quoted are for discount at purchase
Bid Ask

April 12, 1945
Bid

1)0.375
April 19, 1943— b0.375
April 26, 1945 b0.375
May 3, 1945 b0.375
May 10, 1945 b0.375
May 17, 1945 b0.375
May 24, 1945 b0.375

Ask

0.33%
0.34%
0.34%
0.35%
0.35%
0.35%

0.35%

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock

Transactions at the New York Stock

Daily, Weekly and Yearly
Stocks, Railroad

Number of andMlscel, Foreign
• Week Ended Feb. 23l, 1945 Shares Bonds Bonds

(Saturday L——j — 701,360 $3,726,500 ' $505,OOO
Monday- 1,875,540 10,797,500 1,329,000
Tuesday 1,773,260 10,468,800 1,160,000
Wednesday.. 1,719,890 \ 8,559,000 620,000
Thursday———— — • ///// Holiday
Friday. ; — 1,318,830 10,205,600 431,000

Total—.—..— ——7,388,880 $43,757,400 $4,045,000

Exchange

United States Total
Government Bond

Bonds Sales

$4,231,500
37,500
5,000

52,500

12,164,000
11,633,800
9,231,500

27,000 10,663,600

$122,000 $47,924,400

Stocks—No. of shares..,
Bonds

V. 8. Government — ^

Foreign.
Railroad & industrial—,

, TotaL.—.. ; —

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.! /
/ T Stocks Bonds

30 Z 20 19 Total 10
10 '

First
10

Second 10 Total

Date-
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ 40

17

trials roads ties Stocks trials Ralls Rails ties . Bonds
February — 158.23 51.31 28.20 59.25 107.5Q 113.81 93.69 108.93 105.98
February 19 — 159.01 51.94 28.40 59.67 107.47 113.99 93.76 109.01 106.06
February 20 — 159.57 52.07 28.44 59.85 107.58 114.04 94.00 109.01 106.16
February 21 — 159.66 51.95 28.28 59.8Q 107.71 114.20 94.19 109.05 • 108.29
February 22

— 158.99
Holiday Holiday

February 23
, 51.49 28.07 59.45 107.76 114.28 94.25 108.98 106.32

Week Ended Feb. 23
v 1945 1944 .

7,388,880 3,946,01f

$122,000 $44,50(
4,045,000 1,403,00(

43,757,400 ! 54,715,60C

$47,924,400 $56,163.10(

Jan. I to Feb. 23
1945 A1944

66,579,050 32,919,996

$1,096,900 $1,265,350
20.399,800 15,407,000

478,429,600 645,454,700

$499,926,300 $662,127,050
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in whloh they occur. No account la taken of such sales In computing the range for the year.

%e italic letters in the column headed "Interest Period" Indicate in each case the month when the fcond# mature.
RANGE FOR WEEK ENDING FEB. 23 - .V' .v'': /

bonds

New York Stock Exchange Interest
Period

u. s. Government

Treasury 414 s 1947-1952 A-O
Treasury 3%s 1946-1950 MS
Treasury 314s 1946-1949 J-D
Treasury 314s 1949-1952 J-D
Treasury 3s .— 1946-1948 J-D
Treasury 3s_ ; 1951-1955 m-s
Treasury 2%s 1955-1960 M-S
Treasury 23/4S —1945-1947 m-s
Treasury 2348 1948-1951 m-s
Treasury 2%s 1951-1954 J-D ,

Treasury 23/4s 1956-1959 m-s
Treasury 2%s 1958-1963 j-d
Treasury 2%s 1960-1963 j-d
Treasury 214s 1943 . J-D
Treasury 2 %s 1 1948 m-S
Treasury 2VaS 1949-1953 J-D
Treasury 214s i.1950-1952 m-s
Treasury 214s 1952-1954 m-s
Treasury 214s 1956-1958 if-3
Treasury 214s 1962-1967* J-D
Treasury 214s 1963-1968 J-D
Treasury 214s June 1964-1969 J-D
Treasury 214s Dec. 1964-1969 J-D
Treasury 214s — 1965-1970 M-S
Treasury ?!4s 1966-1971 M-S
Treasury 214s 1967-1972 m-s
Treasury 214s 1951-1953 J-D
Treasury 214s 1952-1953 ;J-J
Treasury 214s ; 1954-1950 j-D
Treasury 214s -—1956-1959 M-S
Treasury 2s 1947 J-D
Treasury 2s - -Mar 1948-1950 m-s
Treasury 2s Dec 1948-1950 J-D
Treasury 2s Jun 1949-1951 J-J
Treasury 2s Sep 1949-1951 m-s
Treasury 2s Dec 1949-1951 J-D
Treasury 2s March 1950-1952 M-8
Treasury 2s———— Sept 1950-1952 m-s
Treasury 2s 1951-1953 M-S
Treasury 2s 1951-1955 J-D
Treasury 2s June 15 1952-1954 j-D
Treasury 2s - Dec 15 1952-1954 J-D
Treasury 2s 1953-1955 J-D
Treasury l%s June 15 1948 j-d
Home Owners' Loan Corp—

1 %8 series M 1945-1947 j-d
New York City

Transit Unification Issue—
3% Corporate Stock 1980 j-d

Friday Week's Rang©
'

Last or Friday's
Sale Price Bid & Asked

High Low
*109.27 109.28
*103.22 103.24
*103.21 103.23
*110.10 110.12
*103.16 103.18
*111.25 111.27

113.15 113.14 113.15
*101.14 101.16
*106.10 106.12
*110.12 110.14

__ *112.31113.1
*113.7 113.9 ^

„ V, 114.2 114.2
__ *101.26 101.28 -

*106.10 106.12
*107.13 107.15 4
*108.11 108.13
*105.4 105.6

*105.17 105.19

*102.21 102.23
*102.3 1102.5

__ 101.21 101.29 •

101.21 101.24 ;

101.21 101.26
__ V 101.21 101.29 *

__ ; *102.13 102.15 L

*107.23 107.25

/ *103.6 103.8
__ *108.17 108.19 ¥

*102.17 102.19

*104.4 104.6

*102.13 102.15

*104.23 104.25 „%
*102.15 102.17
*102.14 102.16

*102.13 102.15

*102.11 102.13

102.10 102.10 102.10

a': *101.30 102
*101.29 101.31

„ V/ 101.25 101.25
101.23 101.23 101.23

*106.26 106.28

»_ *101.23 101.25

Bonds
Sold

No.

41

Range Since
January 1
Low High

103~25 10T27
103.20 103.20

103~19 IO3!19
111.4 111.9

112.25 113.15

101.17 101.17

112.10 112.10
112.21 112.23
113.2 114.2

107.4 107.8

6

13
5

41

100.28
100.18

100.17

100.15

100.10

100.18
100.30

107.19

100.28

100.22

101.29

101.24

101.26

101.29
102.2
107.19

100.27 102.7

10~4~24 10T24

__ 101.29 101.29

102.10 102.10

100.25 101.20

100.17 101.25
100.13 101.23

120

*100.11 100.13

117% 120%

__ 101.9 101.9

106 112% 120%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Member* New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntloqula, (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series d 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s __1958
Argentine (National Government)—

S f external 4%s - 1941
S f conv loan 4%s 1971
8 f extl eonv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of'25-1955
External 5s of 1927 1957

'

External g 4%s of 1928 1950
Belgium external 6%s—— —1949
External 8 f 6s 1955
External s f 7s 1955

IABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 -1951
Stamped pursuant to Plan A - •

(Int reduced to 3.375%) 1979
AExternal s f 6Vis of 1927 1957

[ Stamped pursuant to Plan A
: . (Int reduced to 3.375% ) 1979
A78 (Central Ry) 1952
. Stamped pursuant to Plan A

(Int reduced to 3.5%) 1978
5% funding bonds of 1931

j Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (PlanB)—

F-J

l-O
M-a

j-j

j-j
j-j >

J-J
a-o
a-o
a-o
j-d

M-N
M-N
f-a
A-O
j-j
M-S
M-N

M-S
j-j
j-d
j-d

j-d

a-o

a-o

a-o

a-o
j-d

j-d

a-o

91

101%
99%
94

94

101%

97%

64%

56%

*66

■ii 67% 67% 4.

*79 86

37% 38 ' 4

38 38 :.;c. 1

*37% f ' '■

*37% 40 ^
*32 35 "

~

*32 35

33 33 10

90% 91 5

101% 101%*" 26
99 99% 78

94 94% ; 56

94 94% \ 24

101% 101% 111

101% 101% 32

97% 98% 92

*100% 102 / v

*100% • • •

105% 105% . 4

65% 66% 15

65

64 65% 15

; 58 58 2

64% 65 16

56% 56% 1

65% 66 3

61

62%
79

35
35

34 •

34

30

30

30

86 Ye

100%
95

90

90%
99%
100

95%
100%
100%
105 %

59%

61
67%
80

38

38

37%
37%
33
33

33

91

102%
99%
95%
95

101%
101%
98%
100%
100%
105%

66%

61 ;

3%s Series No.
3%s Series No.
3%s Series No.

3%s Series No.

3%s Series No.
3%s Series
3%s Series No.
3%s Series No.

3%s 8eries No.
3%s Series No.

•3%s Series No.
3%s Series No.

3%s Sereis No.

3%s Series No.

3%s Series No.

3%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.

59%
61%

60% 61
61 61

60

59% 61
61 61
*57

59% 59%
59% 60
59% 61

59% 60%
59 59
60

60
60%
60

60

*&7
61 *

*57

60

60

61

60

60

61

8

4

14

15

1

5

7
16

38
1

6

1

20

r
2

15

53 53

57% 65%

58 58

57% 65

52 56%
59% 66

54 59%

52 52%

52 61

52 61

52 61%
52 61

52 61

71% 72

53 59%
51%
52%
52

52%
51%
51%
51%
51%
51%
59

51%
51%

60

61

60%
59

60

60

61

60

60

59

61

57%

BONDS

New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 20

3%s Series No. 21 : -

3%s Series No. 22
3%s Series No. 23
3%s Series No. 24 :

3%s Series No. 25 ■ -

3%s Series No. 26 ——

3%s Series No. 27
3%s Series No. 28

3%s Series No. 29—

3%s Series No. 30
Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A6s stamped 1961
External s f 4%-4%s 1977

Refunding s f 4%-4%s 1970
External read) 4%-4%s 1970
Externa) s f 4%-4%s J979
3% external s f $ bonds —1984

Canada (Dom of) 30-yr 4s 1960
25-year 3%s —1961
30-year 3s 1967
30-year 3s_. 1968
2%s — —Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External b t 7s 1942

Mb assented——; 1942
AExternal sinking fund 6s I960
a6s assented

„ 1900
AExtl sinking fund 6s Feb 1901
A6s assented Feb 1961

ARy external s 1 es; Jan 198J
A6s assented Jan 1961

AExtl sinking fund 6s Sep I90i-
A 6s assented Sep 1901

AExternal sinking fund 6s 1962
A 6s assented —1962

AExternal sinking fund 6s 1963
a6s assented ; 1953

AChile Mortgage Bank 6%s 1957
A 6% s assented 1957

ASinking fund 6%s 1961
A6%s assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1901

AGuaranteed sink fund 6s 1962
A6s assented 1962

AChilean Cons Munic 7s I960
A 7s assented i960

AChinese (Hukuang Ry) 5s 1901
Colombia (Republle of)—
A 6s of 1928 Oct 1901

• A 6s of 1927 _Jan 1981
3s externa) s f $ bonds 1970

AColombla Mtge Bank 6%s 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s —1952
25-year gold 4%s 1953

aCosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949

■j. 4%s external debt 1977
Sinking fund 5%s 1953
A Public wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s —1942
External gold 5%s 1955
External gold 4%s 1962

IADominican Rep Cust Ad 5%s 1942
5A 1st series 5%s of 1926 1940
8 a 2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series 1969
5%8 2d series 1969

AEstonia (Republle of) 7s 1967
Finland (Rep of) ext 6s 1945
French Republlo 7s stamped 1949

7s unstamped 1949
Greek Government—
A 7s part paid ; 1964
A 6s part paid 1988

Haiti (Republic) s f 0s series A 1952
Helslngfors (City) ext 6%s 1960
Irish Free State extl s f 5s j.S60

AJugoslavla (State Mtge Bk) 7s 1957
AMedellln (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted ..1954
Mexican Irrigation—
• A4%s stamped assented 1943

AAssented to Nov. 5, 1942, agree
AMexlco (US) extl 5s Of 1899 £—1949
AAssentlng 5s of 1899 1945

AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1910 1945
AAssented to Nov. 5, 1942, agree

Interest

Period

M-S
F-A

j-d

M-S
M-S

$-AA-O
M-N
j-j

a-o
j-j
j-j
M-N

j-j
j-j
j-j
j-j
M-N
M-N
a-o
a-o
f-a
f-a
j-j
j-j
M-S
M-s
A-O
A-O
M-N
M-N
j-d
j-d
j-d
j-d
a-o
a-o
M-N
M-N
M-S
M-S
J-D

a-o
j-j
a-o
a-o
M-N
F-a
j-d
M-N
M-N
M-S
F-a
j-d
j-j
j-d

a-o
a-o
j-j

F-a
a-o
M-S
a-o
a-o
M-S
a-o
a-o
j-j

m-s

J-D

a-o
A-O

M-N

a-o
j-d
j-d

M-N

-Q-J
Q-J

"j-d

7-"j

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

58

89%

24%

16%

607/a 61
58 60

60 60

60% 60%
60% 60%
59% 60
*57

*57

*57

*57

*57

*98

*98

102

65

99

99%
102

84%

87

105%

18

18%
18

*90%
84%
86

87

88%
*61

110%
*107%
105%
105

"102%
'105%
105

*39%
19
18

19

17%
18%
18

19

17%
19

17%

86%
86

87%
90

110%
108

105%
105%
102 7/8
105%
105%
:v45;^:
19

18%
19
18%
19

18%
19

18%
19

18

17%

17%

17%

55

82%
40

18% 18%

18 18%
18% 18%
17% 18
18% 18%
17% 18

*16%
17%
18

17% 18
18 18

16% 17%
26 27

18

18

76

76

52%
*46

*46

*46
84

82
40

*107

*106%
107

*110%
*153

80

*80
v 88%
92%

> 86%
*100

*100%

76

76

55%

84

83

40

107%

82

89%
93%
86%

*100%
*100% 101
*100% 101
*50 ; 60

^ *93%
*106%;;».

15
3

11

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

Bonds Range Since
Sold January 1
NO. Low High

5 51% 61

6 " 52 60 "

3 51% 60

5 51% 60%
15 51% 60%
10' 51%' 60

52 59

51% 58%
'J 51% 55%
N-; 52 56

53 53

97% 99

95% 98

'1 "5 101
,.
102

51V 80% 86%
5 80% 80

2 80% 87%
51 83 >•; 90

63 63

10. 109 110%
106% 107

102% 105%

.7 ■ 102% 105%
102 102%

:: 104 105 •-

"4 104 105%
;C 39 40

2 18% '19
21 17% 19%
2 18% 19

111 '17% 19%
•

5 18% 19

, 101' •'< 17% 18%
1 18% 18%

45 17% 19
- 3 18% 19

4 17% 19

30 17% 19

38 17% 19%
1 18 18%

13 17% 18%
1 ft 18 18%

23 17% 18%
18 18%

21 17% 18%
1 17% 18

24 17% 18%
2 17% 18

16 16% 17%
3 26 27

3 68% 76
5 69 76

93 48% 55%
41% 41%
41% 43
42 42

"2 £ 72% 84%
8

'

70 ' 83%
10 31% 40

S.I~3 105% 108%

154 154
72 j '82
74 79

81% 89%
80 93%

r 77 86%

100% 100%
100 100%

44% 55

106% 100%
■

... .. . ■ «i,. _ —

22 24% tv 47 16% 24%
21% 23% V. 124 14% 23%
97 97 5 96 98%
*70% •

mm

100% 102 4 100% 102
24% 25

, . 12 12% ; 25
*33% 35 — 33% 34%
*95% 98 — 94 95

*11%
*9% 10%
*19 mm

.

*18% '

——

" ' 18% 18%
16% 17 7 16 17
*10% 12% •V" 10% 11%
10% 10% 40 9% - 11
16% 16% r->.> 2 16 16%
14% 14% • 5 12% s. 14%

V'-V

; ' marks & r?o. inc. <

FOREIGN SECURITIES SPECIALISTS

50 Broad St. New York 4, N. Y. ■

Telephone IlAnover 2-0050 Teletype N. Y. 1-971

For footnotes see page 900.
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NEW YORK BOND RECORD
RANGE I'OR WEEK ENDING FEB. 23

BONDS
New York Stock Exchange

j Mexico—(Continued)— .

SATreaaury 6s ol 1913 assent 1933
, A Assented to Nov. 5, 1942, agree

Mlnas Hjre.r&e& (State;—
A Sec external s f 6%s . 1958

Stamped pursuant to Plan A
(Int reduced to 2.1'25% )

ASec external s f 6%s 1959
Stamped pursuant to Plan A
(Int reduced to 2.125% )

AMontevideo (City) 7s 1952
A 6s series A 1959

New South Wales (State)—
External s t 5s 1957
'External s f 5s , 1958

Norway (Kingdom of) 4%s—_—.1956
External sink fund 4%s .1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5S 1970
Oslo (City) sink fund 4Vis 1953
APenama (Rep; extl s I os aer A_i9bJ

A Stamped assented 5s 1963
Stamp mod 3(48 ext to— 1994
Ext sec ref 3(4s series B_, 1967

APernambuco (State of) 7s. 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

APeru (Rep of) external 7s 1959
ANat loan extl a f 6s 1st ser 1960
ANat Loan extl 8 f 6s 2d ser 1961

IAPoland (Rep of) gold 6s———1940
A 4% s assented 1958

AStabilization loan a f 7s 1947
A4 (/as assented 1968

AExternal sink fund gold 8s—-1950
A4%s assented 1963

APorto Alegre (City of) 8s_ 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7(68 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

APrague (City ol Greater) 7%s—1952

Queensland (State) extl 6s 1947
ARio de Janeiro (City of) 8s 1940

Stamped pursuant to Plan A
, (Int reduced to 2.375%) 2001
AExternal sec 6%s—— 1953
Stamped pursuant to Plan A
(Int reduced to 2% )__ 2012

Rio Grande do Sul (State of)—
A8* extl loan of 1921 1948

Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999

A3." external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%)—, 2012

A7s external loan of 1926 ..1966

Stamped pursuant to Plan A
(Int reduced to 2.25%)—-2004

A7s municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

Santa Pe external sink fund 4s 1964
ASao Paulo (City of Brazil* 8s 1952

Stamped pursuant to Plan A
l.i V (Int reduced to 2.375%)—

A6V2S extl secured s f 1957
Stamped pursuant to Plan A
(Int. reduced to 2%) 2012

|ASan Paulo (State) 8s __ 1936
Stamped pursuant to Plan A
(Int reduced to 2.5%)— 1999

A 8s external _ 1950

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A 7a extl water loan 1956

Stamped pursuant to Plan A
(Int reduced to 2.25%)——2004

A 6s extl dollar loan 1968
Stamped pursuant to Plan A

i;** (Int reduced to 2%)- 2012
* iA8ecured a t 7s —1940

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 n

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s_ 1958
A4Vis assented 1958

Sydney (City) s f 5(is —1955
AUruguay (Republic) extl 8s 1940
AExternal sink fund 6s —1960
AExternal sink fund 6s— ..1964
33As-4-4%s ($ bonds of 1937)—
' External readjustment 1979
External conversion 1979

37/e-4Va-4ft extl conv 1978
4-4%-4%s extl readjustment 1978
3Via extl readjustment 1984

AWarsaw (City) external 7s —1958
A4Vis assented 1958

Railroad and Industrial Companies
tAbitibi Power & Paper—
§A5s series A plain 1953
AStamped 1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 1947

10-year deb 4(4s stamped——-1948
Alabama Great Southern 3%s_—1967
Alabama Power 1st mtge 3Vis 1972
Albany Perfor Wrap Pap 6s 1948
6s with warrants assented.; 1948

Albany & Susquehanna RR 3%s 1946
Allegheny Corp 3(45 sec conv 1954
Alleghany & West 1st gtd 4s 1991)
Am & Foreign Pow deb 5s 2030
Amer I G Ciiem conv 5(is —1949
American Telephone & Telegraph Co.—
3'4s debentures— ; 1961
3 (4s debentures— I960*
3s conv debentures ..1958

Amer Tobacco Co deb 3s —196?
3s debentures — . 1969

Am Wat Wks & Elec 6s series A___1975
AAnglo-Chilean Nitrate deb 1967
Ann Arbor; 1st gold 4s 1995
Ark & Memphis Ry Edge & Term 5s 1964
Armour & Co (Del)—

1st mtge 3 (4s series E—... 1964
Atchison Topeka & Santa Fe—
General 4s 1995

♦. Adjustment gold 4s ——1995
Stamped 4s t——1995

Conv gold 4s of 1909 —1955
Conv 4s of 1905 —— 1955

'

Conv gold 4s of 1910-———_—I960
Atl Knox & Nor "1st gold 5s— 1946

*"

For footnotes see page 900.

Interest

Period

/-J

MS

MS

J-D
M-N

7-D
J-D
M-S

J-D
P-A

M-N

J-J

A-O

A-O

A-O

A-0

A-O

MS

M-N

A-O

J-D

MS

A-O

A-O

M-N

Jan

Q-J
MS

M-S

AO

Nov

M-N

J-D

J-D

J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

*22(4 — .•

*18 19%

*42% .-

*42% „

Bonds

Sold

No.

Range Since
January 1
Low High

*115

*105

38% 41

38% 41 (i

118 118

F-A 100 100 1 97% 100

A-O 99 99 99 Vs 6 97 99%
M-S 3 00% 100% 100 Va 85 100% 101
A-O 98 Va 101 5 98 % 101

F-A . 98'A 98% 1 98% 99

J-D *87 88 88

A-O 90% 90% "2 88% 90%
M-N *92 V.'*1 „

M-N 95 95 2 95 95

J-D ■■•T ___

; 96% 96% 6 95 96%
M-S *105% —

M-S ,■■:. 40% 43 V"*. •C'V; 6
• 38% 43

M-S * 43
M-S 23% 21% 24 79 19% 24

J-D /■ 21%
'

20 23 978 18 Vs 23

A-O
v 21% 20 23 464 V- 18 Va 23

A-O *25 : __

A-O ..r 23 23 : ; "1 14% 24
A-O *31 Va 60 u • _ _ ' .■

A-O 23 23 23% 12 V 16 24%
J-J *19% 45 25% 36 ?

J-J 23% 23% "7 14% 24%
J-D ~

■

— *45% .. 44% 44%

J-J

V

M-N

F-A

A-O

A-O

F-A

F-A

A-O

J-D

J-D

M-N

J-D

M-S

M-N

M-N

J-J

J-J

J-J

J-J
M-S

J-J

J-J

J-J
A-O

A-O

45 Vi 45%

— 38
L. *53(i —

102(4 102(4 102'/a
46% 46%

41(4 41(4

38 38

49 49 -

41 45(4

15
2

2

10

5

40

43(4

40 41 (4

*„ 40

*43% 45

*— 40

43(4 44

,»_. ,40(4

*93% 95 I.; f
<-*45(4

?.-r ■ w • v-

•*.- 45 •:
41 (4 42

*34(4 __

*49%

*40

49% 50 V4

*_. 45

*44% —

40 40

ilVi 41 (4

*36 .. .. 38
79 " 79(4

♦73 77

101% 103
42% 46%

37 41(4

36% 38

45(4 49

36(4 41(4

39% 43%

36

36

36

36

44 V

36%

M 1 ;7
-5 <»

'

N,;

si V/
.: 18

M-N 26 20% 26% 178
M-N

■ 25 20 26% : ' 111
J-D . . 'jV *28 Vs 35 V
J-JJi 24 23 26 Va 4
F-A 100 100 100 V* 20
F-A ■ V-: *100 w' '! ;'v" —-

M-N *100
M-N *100

90% 94
42%-- 44%

37(4 42

45% 47%

. 43 (4 43(4
45% 50(4

45 45

40(4 43%

%39.(4lii39t4 -

437..41 (4
•//

36 :;,.; 37%
66 Vi 79%

66% 76

12 26%
■12 26%
24 '24
1726%

100 ; 101%

105 105 •

M-N 84% 82% 85 45 75% 85
M-N *78 Va ;.'V. 74% 74%
J-D V.V > 80 80 -■v.i 72 80 t;
F-A

~ 86,%
*70/

86% l 78% 86%
J-J 1 70 70
F-A 21 21 3 18% 22
F-A '>

— 17% 18% : 30 13 r 18 Va

105

102%

105 jV

97%
103%

108%
108%
121%
104 Vi
103 %

131%

121 ,

*140

102% 105
*104%- ...

*103

103% 103%
*105(4 106

. -1 '•>*'. v-; .

102% 102%
*102% __• '
*102'i ..

104 }g 105{J
*95

96% 97%
103% 103%

108% 109%

108% 109%
131 122

103% 104%
102% 103%
114% 114%
78 78

*97% 100%
*104'/a

105% 106%

131.% 131(4

120% 121%
*111

*111 .A. ,

110% 110%
*__ 108

46

3

• r"r''

597

230

17

36

7

414
43

173
2

6

25

16

12

.96%
104%
103

102.%
104%
108%
100 Vi

100%
102

104U
89 %
94

103(4

108

108

116
101 %
100%
112%
71

94

105%

105 A

104%
103%
103%
104%
109

102%
102

102%
109%
95%
97%
104%

109%
109%
124%
104%
103'/a
115%
78

98

105%

104% 106%

129% 131%
115% 120%
117 121(4
110% 111

110% 111%
■110 110%

Railroad Reorganization Securities

PFLUGFELDER, BAMPTON & RUST
Member1 New York Stock Exchange

61 Broadway
Telephone—DIgby 4-4933

New York 6

Belt Teletype—NY 1-310

BONDS
New York Stock Exchau** Interest

Teriod

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s —1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4 Vis A 1904 J-D
L & N coll gold 4s—.... Oct 1952 M-N

Atlantic & Danville Ry 1st 4s 1948 J-J
Second mortgage 4s 1948 J-J

Atlantic Refining deb 3s _ 1953 M-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
1 Low High

Bonds

Sold

No.

Range Sinee
January 1
Low High

107
105 (4
105%
45%
41

106% 106%
• 106% 107%
104% 105%
105% 105%

v. 45(4 46

41 42

104% 104%

B
Baltimore & Ohio RR— 4 . v

1st mtge gold 4s July 1948 A-o
Stamped modified bonds—

1st mtge gold (int at 4% to
Oct 1 1946) due —July 1948 A-O

Ref fe gen ser A (int at 1% to
Dec 1 1946) due ; 1995 J-D

Ref & gen ser C (int at lVa%
to Dec 1 1946) due 1995 J-D

Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000 MS

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1996 MS

AConv due Feb 1 1960 F-A
Pgh L E & W Va System—
Ref gold 4s extended to 1951 M-N

S'west Div 1st M (int at 3%%
to Jan 1 1947) due— 1950 J-J

Toledo Cln Div ref 4s A / ..1959 J-J
Bangor & Aroostook RR—
Con ref 4s 1951 J-J

4s stamped ; 1951 J-J
Beech Creek Extension 1st 3%s 1951 A-O
Bell Telephone of Pa 5s series C I960 A-O
Beneficial Indus Loan 2%s— 1950 J-D
2%s debentures 1956 A-O

Bethlehem Steel Corporation—
Consol mtge 3 (4s series F 1959 J-J
Consol mtge 3s series G 1960 F-A
Consol mtge 3%s series H 1965 F-A

Boston & Maine 1st 5s A C 1967 M-S
1st M 5s series II - 1955 M-N
1st gold 4%s series JJ - 1961 A-O
1st mtge 4s series RR 1960 J-J
Alnc mtge 4%s ser A July 1970 M-N

t A Boston & N Y Air L 1st 4s 1955 F-A
Bklyn Edison cons M 3(4s 1966 M-N

Bklyn Union El 1st gold 5s 1950 F-A
Bklyn Union Gas 1st cons gold 5§_1945 M-N

1st lien & ref 6s series A —1947 M-N
Gen mtge s f 3%s —.1969 M-S
4s s f debentures 1969 M-S

Buffalo Gen Elec 4%s B 1981 F-A
Buffalo Niag Elec 3%s series C 1967 J-D
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3 % to May 1, 1947) due 1957 M-N
JBurlington Cedar Rap & Nor—
.,§ A 1st & coll 5s— 1934 A-O

ACertificates of deposit ...

Bush Terminal 1st 4s 1952 ; f; A-O
Consolidated 5s 1955 J-J

Bush Term Bldgs 5s gtd „ 1960 A-O

California Elec Power 3%s —1968 A-O
Calif Oregon Power 3%s - 1974 M-N
Canada Soutnern cons gtd 5s A 1962 A-O
Canadian National gold 4%s 1957 J-J
Guaranteed gold 5s —.Oct 1969 J-J
■Guaranteed gold 5s ..1970 J-D
Guaranteed gold 4%s 1955 J-J
Guaranteed gold 4%s—J. 1956 A-O
Guaranteed gold 4%s 1951 F-A

Canadian Northern Ry deb 6%s 1946 J-D
Can Pac Ry 4% deb stk perpetual - F-A
Collateral trust 4%s • 1960 M-S

tSACarolina Central 1st gtd 4s____1949 j-J
Certificates of deposit

Carolina Clinch & Ohio 4s 1965 M-S
Cart & Adir 1st gtd gold 4s 1981 F-A
Celanese Corp 3%s debs ; —1962 J-J
Celotex Corp 3%s debs. — i 1955 > J-J
ACent Branch U P 1st gold 4s 1948 J-D
tCentral of Georgia Ry—. , -

A 1st mtge 5s Nov 1945 F-A
§ AConsol gold 5s 1945 M-N
ARef & gen 5%s series B 1959 A-O
ARef & gen 5s series C 1959 A-O
AChatt Div pur money gold 4s„1951 J-D
AMobile Div 1st gold 5s 1946 J-J

Central Illinois Light 3%s 1960 A-O
t ACent New Eng 1st gtd- 4s_—1961 ••' ' J-J
t ACentral of N.J gen gold 5s—.1987 . J-j

Jiy&registered 1987
^roeneral 4s 1987 J-J

4s registered ... 19R7
Central N Y Power 3s 1974 a'-0
Central Pacific 1st ref gtd gold 4s_1949 F-a
Guaranteed gold 5s 1960 F-A
1st & ref series A » ■

(4% % to Aug 1 1949). 1974 F-A
§ACentral RR & Banking 5s stmp_1942 M-N
Certain-teed Prod 5%s A 1948 MS
Chesapeake & Ohio Ry— •

General gold 4%s 1992 M-S
Ref & impt mtge 3%s D 1996 M-N
Ref & impt M 3%s series E 1986 F-A
Potts Creek Br 1st 4s 1946 J-J
R & A Div 1st cons gold 4s 1989 J-J

2d consol gold 4s! 1989 j-j
tAChicago & Alton RR ref 3s 1949 A-O
Chicago Burlington & Quincy RR—
General 4s 1958 J-J
1st & ref 4%s series B ; ;_1977 F-A
1st & ref mtge 3%s __1974 F-A

Chicago & Eastern 111 RR—
AGen mtge inc (conv) 1997 J-J

Chicago fe Erie" 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A. 1988 J-J

AGen inc mtge 4%s 2038 J-J

• 102 % 101% 102%

i'ri ; :r Y::> ,

■104 ■ 103 104

77 :

87%

76%

76%
64

98%

94%
96%

94%
94

105%

105%
7;

101
75

68

108

10912-

166%

76 77%

87 89%

75% 77%

75% 77%
62% 64%

97% 99

95

96

97

97 %

92% 94%
91 94

*102% __

130% 131
*101

*101% ...

107% 107%
105% 105 Va
,107% 107%
105% 105 Va
*105%
*106 Va 107 Va
100% 101'/a
75 76%
64% 68

107% 108
*106% __

*100 ia 105%
109 }j} 109%
*107% 108%
106% 106%
110% 110%

77% 76% 77%

33

102%

31% 33%
*28 32

102% 102%
90 92 •: f'
100% 101

2 106 Va 107 %
72 104 Va 107'A

272 96% 105%
22 ,105% 105%
12 . 44 50

8 41 46%

15 104% 105

259 98 Va 102%

118 99% 104%

264 66% 77%

135 75% 90

220 •<:; 66 Va 77%

152 66% 77%
743 55 66

203 , 94% 99

95 86% 96(4
42 91 97%

40 86% 94%
12 86% 94

11 129% 131%
100% 101%
101% 1013A

l 106% 107%
14 104 105 Va

'

.7 106% 107%
6 104 105

105% 105 Va
■ ■ ... 104 104

26 98 101 Va
59 70% 80%
77 63% 75

10 107% 108 Va

100% 101 ,3a
"4 109 ig 110 3S2

107% 108 %
105% 106%

6 109% 110%

142 73% 85%

81 31% 38%
w*— . 31 34%
5 101% 102%

12 86% 92 y8
17 97 Va 101

.A":.
108 108

.

■

■'; 6 ' 106% 108
106 106 ~. 3 103% 106

115% •; 112% 115% ■ 159: 112 115%
119% 119'A 119% " : 12 116% 119%
117% ,116% 117% •. V :• 8i 116 Va 117 Va

,"117% 116% 117%'V 21" 116% 117%
i" T V ■ 119% 119% 2 • 116% 119%
••118% 118% 119 ": 5 115% 119

114% 114 :•• 114% . 25' 112% 114%
■ 107 107 107 Va >. 11 " 106% 107%
*101 100% 101 Va 110 • 96% 101 Va

• 104% 104% "" . 11 104% 105%
: 112 /•;• ii3%'. ;,v. 3 107% 113%

,"109% ~109% 110 17.
_

109 110%
*80 81%" — •' 78 83 Va
-106 106 ';"/• 4 104% 106

'"104'/a "103% 104 Va 4 103% 104%
75 74% 75 2 • 73 78 Va

89% 88 90%"" ■

'

"35"'
'

86%' 93

57%, 56% 57% 63 53% 65%
16'A 16% 17%

"

30, 14% 19%
1

15% 15% 16% 158 14% 17%
67 67 67 2 66 72%
31% 31% 31 Va ." " 3 30 35

.,,108 108-"' ,'V // 16 106% 108

'"98% '98 ? ' 98% ; ' 27 '. 96 983/4
41% 39% 41% , •

• ; 189 38 4*7%
39% 38% 40 Va 440

1

36%' 44

37 36 38 44 * 34% 41%
! i ^—■1

" "1'V': • 38 38
: 105% 104% 105% 7 * 103% 105%
108 v4 108 Va 108% 16 107% 109
100% 99% 100% 272 96 Va 100%

*108 __

-;•■
_ ;'A'v.; 85 85 v "4 85 87

102% 102% 103 15 101%. 103%

143%" 143% 1 140% 144
105 % 105% " 13 105 106 3/a
105 105 1 104 106%
*103 103 103

*128% _i" 128% 1283/4
; *125

37% 37% 38% 317 32 44%

113% 113 113% 57 111% 113%
114% 115 13 112% 115

106 % 106% 106% 52 104 Va 106 Va

67% 64 68 105 60 693A
_ *132% „

132 132

95 % 94% 95% 35 90% 96

70Va 70% 71% 21 65% 743/4
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEB. 83

BONDS

New York Stock Exchange

tChicago Ind & Louisville Ry—
^Refunding 6s ser A—j 1947
ARefunding gold 5s series B—1947
AReiunding 4s series C 1947
A 1st & gen 5s series A 1966
A 1st & gen 6s series B May 1966

Chicago Ind & Sou 50-year 4s 1950
tChicago Milwaukee & St Paul—
AGen 4s series A May 11989
AGen gold 3 Vis series B__May 11989
AGen 4Vis series C May 1 3989
AGen 4%s series E May 1 1989
AGen 4%s series F May 11989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s...—Jan 1 2000

Chicago & North Western Ry—
1st & gen mtge 4s ser A 1989
2nd mtge conv income 4Vis 1999
Des Plalnes Valley Div 4s 1969
Sioux City & Pacific Div 4s__—1969

tS^Chicago Railways 1st 5s stpd
25% part paid 1927

JChicago Rock Island & Pacific Ry—
AGeneral 4s 1988
ACertificates of deposit

JARefunding gold 4s 1934
SASecured 4Vis series A__: 1952
AConv gold 4Vis 1960

Chicago St L & New Orleans 5s 1951
Gold 3y2s 1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 11960
ACertificates of deposit

Chicago Union Station—
1st mtge 3Vis series F 1963
1st mtge 2%s ser G 1963

Chic & West Indiana com 4s 1952
1st & ref 4 Vis series D 1962
AChilds Co deb 5s 1943
§ ADebenture 5s — -1957

tAChoctaw Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3Vis 1966
1st mtge 3Vis 1967

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cln Chic & St Louis Ry—
General gold 4s 1993
General 5s series B 1993
Ref & impt 4Vis series E 1977
Cin Wab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR—
Series C 3Vis gtd f—1948
Series D 3Vis gtd 1950

Cleve Short Line 1st gtd 4Vis 1961
Cleve Union Term gtd 5 Vis 1972

1st s f 5s series B gtd 1973
1st s f 4Vis series C 1977

Coal River Ry 1st gtd 4s 1945
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4Vis (stamped modified) 1980

Columbia G & E deb 5s May 195^
Debenture 5s 1961

Columbus & H V 1st extl gold 4S..1948
Columbus & Sou Ohio El 3Vis——1970
Columbus & Tol 1st extl 4s 1953
Commonwealth Edison Co—
Conv debs 3Vis 1958
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4Vis 1951
Conn River Power s f 3%s A 1961 .r
Consolidated Edison of New York— '
3Vis debentures 1948
3Vis debentures 1956
3Vis debentures 1958

Consolidated Oil conv deb 3Vis 1951
JAConsol Ry non-conv deb 4s 1954
ADebenture 4s 1955
ADebenture 4s 1956

Consumers Power Co— ' '
1st mtge 3 Vis 1965
1st mtge 3Vis 1970
1st mtge 3Vis 1960
1st mtge 3Vis 1969

Crane Co 2Vis s t debs 1950
Crucible Steel 3Vis s f debs— 1955
|ACuba Northern Ry 1st 5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
ADeposit receipts

A7Vis series A extended to 1940
ADeposit receipts

A6s series B extended to 1940
ADeposit receipts

Curtis Publishing Co 3s deb 1955

Dayton P & L 1st mtge 3s 1970
Dayton Union Ry 3Vis series B 1365
Delaware & Hudson 4s extended 1963
Delaware Power & Light 3s 1973
^Denver & Rio Grande RR—

§Alst consol 4s 1936
gAConsoi gold 4Vis 1936

JDenver & Rio Grande Western RR—
AGeneral s f 5s 1955
AAssented —-

ARef & impt 5s series B 1978
Des Plaines Valley Ry—

See Chic & N'western Ry.
Detroit Edison 4s series F 1965
Gen & re-f mtge 3Vis series G 1966
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1°95

Detroit Term & Tunnel 4Vis 1961

DowjChemical deb 2 Vis 1950
Dul Miss & Iron Range Ry 3Vis 1962

*§Al)ul Sou Shore & Atl gold 5s 1937
Puquesne Light 1st M 3Vis 1965

East Tenn Va & Ga Div 1st 5s 1958
Ed El 111 (NY) 1st cons gold 5s .1995
Elec Auto-Lite 2Vis debs 1950

Elgin Joliet & East Ry 3 Vis 1970
El PAso & S Wist 5s ,1965
5s

t stampg£L_v 1965
Empire Gas & Fuel 3V2s 1962

Interest

Period

j-j
j-j

j-j
m-n

j-j
j-j

j-j
j-j
j-j
j-j

j-j

F-A
A-o

j-j

j-j

j-J

j-j

F-A

j-j

a-o

M-S
m-n

j-d
j-d
j-d

j-d
M-d

J-J
J-J

j-j
m-S
a-o
a-o

m-n

f-a
j-d

f-a

f-a

J-D
j-d

j-j
j-j
M-N

j-j

M-N

F-A
A-O
a-u

A-O
A-O
'j-d
A-O

m-n

m-n

j-j
A-O
m-s

F-A

J-J
F-A

j-j
F-A y

A-O
A-O
j-j ;
j-d
j-j
j-j
j-j

m-n
m-n

m-n

m-n

a-o
j-d

j-d

j-j

j-d |
j-d

A-O

D

a-o

m-s

j-d

j-d

j-d

M-N

m-s

A-O

j-j

j-j

E
m-n
j-j

j-d

m-8

a-o

a-o

j-j

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

80

74%

18

102

99

106

105 Vi
106

80Vi
21

105

85 Vi

*84%
80

74%
16%
17%

86%
80
74%

17%
18%

*105 Vi 106%

• 98 Vi 102
96% 99

102 106

102 105 y2
103 106

77% 81
19% 21%

105 105%
84% 85 Vi

"103% __

"103% —

103

89%
88%

102%

105%
104%

100

77%
104%

105%

117

108%

104%
106

103%
61%
61%

105

108

102%
59

49%

102%

nos y2109 y2

"111% 113%

102% 103

109 109Vi
"121% __

89 90%
87% 88%
102% 102%
108% 109

107
*107 J/4
110% 110'/a
106 106%
105 y» 105%

''

104y4 104%
nooy4 __

99% 100

77% 79 i
■104% 105 Vi > •

riio5% 106 y4
*107% 109%
*110% -2%%
"114

116% 117
108 y4 108%
"112% __

107% 107%

103

104%
106

103%
61%
61%
6i y2

103%
104%
106%
104 y2

61%
61 Vi
6i y2

104% 105%
107% 108

"108'/a 108 Vi
*109% __

102%
102%
59

49%
*85 Vi
49%
*68

49

*67%
48%
102

102%
103 Vi
59

50%
88 y2
50%
72

50

71%
48 y2

102 Vi

Bonds Range Since
Sold /; January 1

No. Low High

85% 91'%
v . ""3 % 79 861/4

15 73% 80
18 151/4 21
11: 16% 21%

105 106'A

163 92% 102

28 881/4 99 i"
206 95V2 106
55 96 105'%
38 96% 106

2,293
6,026

21

780

*•
.. 76 v 77% [J":': 12

82% 81% 82%
"

187

82% .',v'V:

49% 491/2 5Q7/8 544

55% 55% 57 162

15% 15% 17 752

102% 102% 102 7/a 3

*95 y4 — :
: 94 94 94 3

99 98 991/4 88

91 87% 91 V 66

87'% 85 87% ; 96

107%: 107% 107% 18

*103%

109 108% 109 20

105% 105% 9

96 96% 5

: 95 94 95 35

79 80 25

108% 108 V4 1

49

309

16

1

10

14

33

52

10

41

33

34

14

15

29

11

17

36

5

5

2

27

16

3

11
2

9

18

~2
U

69 8iy4
17% 21%

104% 105%
'77% 86%
103% 103%
103 103%

68% 77 Vi

78%
83

47%
52%
13%

102

95

91

& 94%
83%

y 83 y

106%
102 y2
108

105%
90 Vi
90%
76 •

107 Vi
106%

86%
83 J/4
56%
62 y4
18%
102%
95 //
94

99%
91

87Vi

107%
103 y2
109

106 v*
96 Vi
95

82

108%
107

111% 111%
102 103

107 109 Vi

83 9iy4
80 88%
101% 103
108 109%

109% 110%
105% 107 y2
104% 106 y4
102Vi 104%

97% 100

i 74 Vi 82Vi
103 105J/4
103% 1061/4

1091/4 110%

116 117%
105% 108y2

106% 107%

102 Vi 1031/4
103% 104%
1051/i 106%
103 105'/2
59% 65%
58% 65
60 651/4

104 Vi 105%
107% 108%
107% 108 Vi
109 1091/4

102 102%
102% 1031/4
59 60

49 7 50%
85% 85 Vi
49% 51%

48% 52

48 Vi 50%
101 1021/4

J-J 107% 108 * 11 107 108

J-D *104
■

—— '''

M-N 105 104% 105% 107 98 105%
A-O 108 108 10 106 108

J-J 63 61% 63 224 59 % 68%
J-J 62% 63 54 601/4 69%

F-A 8 8 8% 42
" 5% 12

F-A 7% 7% 8% 248 5 1/8 10

A-O 57% 57 58 32 54% 63%

107%

113 Vi

103%

103

107 107%
*108

107 107%
*49 50

*113% 114Vi
113 113Vi
103% 103%
*106% 108'%

54 54

■-"106 % 107%

*1161/8 —

*154'/a •

103% 103%
106 106

IO71/4 107%
*100 108

103 103

13

92

10

3

"5
10

10

4

16

1061/4
107%
106

48

28%
110%
102%
108

45

105%

108 :

108 %
107%
49

30%
113Vi
103%
1091/4
58%
107 '/a

116% 1161/4
151 151
102 Vi 103%
105% 107
106% 109
106% 108%
102% 1031/a

BONDS
_ -

New York Stock Exchange

Erie Railroad Co—
1st cons M 4s series B 1995
Gen mtge inc 4%s series A 2015
1st cons mtge 3 Vis ser E 1964
Ohio Div 1st mtge 3 1971

Firestone Tire & Rub 3s deb 1961
FUntkote Co 3s debs 1958

fAFlorida Cent & Peninsular 5s 1943
Certificates of deposit -

^Florida East Coast 1st 4Vis 1959
Alst & ref 5s series A ; 1974

< ACertificates of deposit
Food Machinery Corp 3s debs 1956
Francisco Sugar coll trust 6s 1956

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High . No. Low High

• J-J 105 y4 105 y4 105% 44 105% 106
J-J 90% 90 91% " ' 93 88 92%
A-O __ *103% __ —. 102 "104%
M-S *106% — „ 105% 105%

M-N 105% 105% 105% 30 104% 105%
M-N *103 103% 103 103

J-J 123 1231/a 6 , 117% 123 Vb
... *115% 122 pmmm ' ' 120'/a 120%

J-D 101 101 2 99% 101*
M-S 59% 591/2 59% 48 551/8 61%

*40 66 57 61

J-D __ *103% 104% 104 % 104i/4
M-N 103'A 103 V* 4 103% 104

Gas'& Elec of Berg. Co cons 5s .1949 • J-D
General Realty & Utilities Corp¬
us conv inc debs 1969 M-S

■

71% 70 71% 46 70 . 72%
Gen Steel Castings. 5y2s .1949 - J-J 104% 105% 3 104'% 105%

; AGeorgia & Ala Ry 5s Oct 1 1945 J-J •- *42% 44% ,
:40 45

Certificates of deposit 43
'

43 43 " 6 39% 44 y

JiiAGa Caro & Nor 1st ext 6s > v 1934 i-i 94 93% 94 4 89% 94%
Certificates of deposit —.—mm *93 96% y 91% 94

Goodrich (B F) 1st 4y4s 1956 J-D 106 105% 106% 13 104% 106%

Grays Point Term 1st gtd 5s ,1947 J-D * 101% —

Great Northern Ry Co—
•

;;v .v.

General 5'/2s series B ; J-J 120% 120% 121% 8 119% 121%
General 5s series C 1973 J-J 131% 131% 5 128 Va 131%
General 4%s series D 1970 J-J 123% 123% 14 121% 123%

General 4'/2s series E 1977 -J-tt 110'% 110% 110 Va 7 ' 110% 111%
Gen mtge 3%s series 1967 J-J 1051/a 105% 17 105 106%

,Gen mtge 3VaS.&er K -I960 v : J-J 104% 104% 104% 21 103% 104%
Gen mtge 3%s ser L /.. J-J 106% 106% 27 106' 106%
Gen mtge 3y2s ser M- 1980 ■ J-J 109 108% 109 11 106 109

AGreen Bay & West deb ctfs A .Feb *78% 82 74 84

ADebentures ctfs B Feb 15% 15 Xl5% 32 14% 181/4

Greyhound Corp 3s debs .1959 A-O 104 104 /v 5 103'% 104'/4

Gulf Mobile & Ohio 4s series B .1973 J-J 103% 103% 2 101% 103%

Gen mtge inc 5s series A .2015 J-J 92 92 92% 39 91 95

1st & ref 3%s series D__ 1969 > A-O 102% 102% 102% 47 96 102%

Gulf & Ship Island RR— J-. ' r.

1st & ref Term M 5s stpd -1952 J-J *98 98% 98'A

Gulf States Util 3%* series D .1969 M-n *108% 109% 108 '/4 108%

H
Hocking Valley Ry 1st 4%s 1999 J-J / :\.'.yyyy *140% __ __ 139i/2 140

JgAHousatonic Ry cons gold 5s_ 1937 M-N 96% 98 18 96 98

Houston Oil 4%s debs 1954 M-N 1031/2 103% 103% 2 102% 103-ra

Hudson Coal 1st s f 5s series A 1962 J-D 80 77% 80V2 251 72% 81

Hudson Co Gas 1st gold 5s 1949 M-N 115% 115% 1 115'% 115%

Hudson & Manhattan 1st 5s A 1957 F-A 71% 71 72% 115 64% 72%

AAdJ income 5s Feb 1957 A-O 36 35% 37V4 374 ' 30% 3714

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—

■ .1st "gold 45 .. ..1951
1st gold 3%s 1951
Extended 1st gold 3%s_...__ 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952
Refunding 4s 1955

• Purchased lines - 3%s 1952
Collateral trust gold 4s 1953
Refunding 5s __1953
40-year 4%s __1968
Cairo Bridge gold 4s 1950
Litchfield Div. 1st gold 3s 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s 1951
St. Louis Div & Term gold 3s 1951
Gold 3%s >.1951

Springfield Div 1st gold 3J/2s 1951
.-Western Lines 1st gold 4s 1951

Registered ;; %
111 Cent and Chic St L & N O—

Joint 1st ref 5s series A .; 1963
1st & ref 4%s series C—...: 1963
1st ref mtge 4s ser D 1963

Ind 111 & Iowa 1st gold 4s__._: 1930
tAInd & Louisville 1st gtd 4s ..1956
Indianapolis'Union Ry 3%s ser B-1986
Inland Steel 1st mtge 3s series F 1961
^International Great Northern RR—
Alst 6s series A -1952
.AAdjustment 6s fceriea A. July 1952
Alst 5s series B ... 1956
Alst gold 5s series C 1958

§AInternat Hydro. El deb 6s 1944
Intcrnat Paper 5s series A & B 1947
Ref sink fund 6s series A.. 1955

Int Rys Cent Amer 1st 5s B__.__._1972
Int Telep & Teleg deb gold 4%s 1952
Debentures 5s __..__1955

JA Iowa Cent Ry 1st & ref 4s 1951

James Frankl & Clear 1st 4s 1959
Jones & Laughlin Steel 3%s 1961

Kanawha & Mich 1st gtd gold 4s__1990
JKansas City Fort Scott & Mem Ry—

§ ARefunding gtd 4s 1936
ACertificates of deposit

Kansas City Southern Ry 1st 3s—1950
Ref & impt 5s___ ___Apr 1950

Kentucky Central gold 4s 1987
Kentucky & Ind Term 4%s ..1961
Stamped ... 1961
Plain : —1961
4%s unguaranteed 1961

Kings County El L & P 6s__. 1997
Kings Co Lighting 1st 5s 1954

1st & ref 6%s_— —1954
Koppers Co 1st mtge 3s— 1964
Kresge Foundation 3% notes 1950
JAKreuger si Toll 5s ctfs 1959

Laclede Gas Light extd 5s—
Coll & ref 5%s series C
Coll & ref 5%s series D_.,

Lake Sh & Mich Sou gold 3%s__.
3%s registered.—

Lautaro Nitrate Co Ltd—
'

Alst mtge income reg—

Lehigh Coal & Nav s f 4y2s A—
Cons sink fund 4l/2s series C—

Lehigh & New Eng RR 4s A
Lehish & N Y 1st gtd gold 4s

J-J

J-J
J-j
A-O

Af-S
A-O

M-N
j-j
M-N

M-N
F-A

j-d

j-j

j-j
F-A
j-j
j-j
J-J
F-A

j-d
j-d
j-D

-j-j
j-j
Jf-S
A-O

j-j

A-O
j-j
j-j
A-O

j-j
m-s

m-n

j-j
f-a

ms

j-d
j-j

3 04 Vi 103%'. 104%

K
A-O

A-O

A~0
j-j

j-j

j-j

j-j
j-j
j-j
A-O

j-J
j-J

A-O

Jf-S

M-s

95%
95 v*

92

98%
84

100%

92%

103
100%

89%
86

81

107 v*

69
32%

85%
104%
109%

98%
103%

5y4

93%

84%
83

96 y4
96%

*103 y4
103 '/a
*103

75
94%

y 94 y4
90%
91%
98 V4

82%
* 103 Va
*100
100

87
*85%
92%
*99

102%
100%

103 V it

75

95%

95%
90 y2
92

99 va
94 Va
104 y2
100 Va
100%
87

89%
92%

103 y4
100 y2

89 v* 90 va
85 86%
80 81%
106 106
*64% 74%

*111

107 y4107 y4

10

3
- 62

88

73

19

191

355

8

20

237
172

15

6

102% 104 v-i

103
103

75 :\

891/4
88%
84 Va
84

94%
y 74

100
99

95 Va
83%

: 82%

1 89 .

99%

: 97

81%
78%
73%
106

75

103'/8
103'/a

75

95%
95 Vi
90%
92%
100 y2
841/4
104

99%
100%
88
88

92 va

103'/4
101 : v

911/4
87%
81 Va
106 Va
-79

681/4
32%
64

64

83%
104%
109

102

98%
103%

5'/a

70 Va
33%

64%

641%
88

104%
109'%
102

99V'a
104

5'%

93 93%
103% 1041/4

*104%

104%

84%
83

4 95

96 Va
*118%
*64
*103

*103%
*100 Va
*175

.*107%
% 108%
103%
*102

6'%

85

84%
96%
97

68'"'/

108

108%
1041/4
102%

7%

6 106% 107%

54 627/a 74%
127 28% 34%

5 58% 69

27 58% 69

156 74% 88

8 104% 105
15 107% 109I/2
1 102 102'/a

175 95% 100

139 99 104

30 5 6%

37 88% 95%
29 103% 104%

ill 103 103%

12 81% 85

8 80% 84%
139 93 961/2
75 92% 97

■■■—'■ 101 103

173% 175

109 109

"1; 108% 110

102% 1041/4
1021% 103%

148 4% 8

1945 A-O 100 100 2 100 100%

.1953 F-A 100% 100% 100% 15 100 Vi 101

1960 F-A 100% 100% 100% 14 300% 101'/a

1997 J-D 107% 107 Ya 26 105% 107%

1997 J-D — 104% 104% 16 102% 104%

1975 Dec 56 54% 56' 15
"

50 56

1954 J-J 105'% 1051/4 105 '/4 2 104% 105%

1954 J-J 105 105 Va 4 31 <4% 105%

1965 A-O ) *104% 106% 104 104%

1945 M-S * 99% 99% 3 99% 99%

For footnotes see page 900.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEB. 23

BONDS Friday Week's Range
New York Stock Exchange Interest / Last or Friday's Bonds Range Since

Period Sale Price Bid & Asked Sold January 1
'-'"V-..t A* *■;/•" *' v.-*"'<]'■ ■-:/ v>y A .A'A : A-A: Low tiiah NO. Low High

Lehigh Valley Coal Co—
1st & ref sink fund 5s.A.' 1954 F.-A ». :. A „ ' •' *AA 100% 100%
5s stamped., ^ 1004 >"**-• 99 99 99 A A A ■A; 4 99 100%

1st & ret smk fund 5s_ F-A *89'% . ' *- 'Ar 93 93

5s stamped... 1964 - A" 91 A; .90% 91 '*

A-? A1 90 93

1st & ret sink fund 5s 1974 A/A. F-A A:*^ *86% •* * ' 1' •

5s stamped ..1974 .*; * '■ *' '••!'; ■ ; 97 '% 871/4 1 87'% 90'%
Leh Val Harbor Term gtd 5s 1954

'

F-A 79 78 ' 80 58 74 82%

Lehigh Valley N Y 4'%s ext 1950 J-J 85% 85 86 68 80'%
Lehigh Valley RR— vtwi'v-'. A".';•.*';i,.*;';'.s ;;-v:v-Av"

474s stamped modified. 2003 M-N 55 . 54% 56% 860 57%
4s registered ..2003 51 50% 52 AA>.55AA 45'% 52%

4%s stamped modified.. __ 2003 M-N /."A: 57 56'% 58% 331 50 60

■'*■*. 4%s registered ..2003 __ '■ 53'% 54'% 35 y 47 56'%"
5s stamped modified ..2003 M-N 63% 63'% 64'% 88 55'%: 65

Lehigh Valley .Terminai Ry ext 5s_1951 A-O 84'% 84 85 184 79 85'%
Lex & Eastern 1st 50-yr 5s gtd __1965 A-O *126% — — .

'

— L ■ 12,7'% 127%

Liggett & Myers Tobacco 5s._ ..1951 A-O 120 119% 120'% 17 119'% 120%
Liiiut Miami geir ■*.•> oeiies A M-N *110% 109'% 109'%

Long Island unified 4s 1949 M-3 — — * '
0 107 106% 106%

Guaranteed ref gold 4s 1949 M-3 107'% ..107'% 107'% 29 106% 107%

4s stamped. 1949 M-S Ay 107'% 107'% 107'% •
■ 10 106% 107'%

Lorillard (P) Co deb 5s__ ..1951 F-A 119 119 r 119 119 V4

3s debentures 1963 A-O A \ ' J- A* 104'% 104% 1 2 103'%. 104%
Louisiana 61 Ark 1st 5s series A. 1969 / J-J 103% 103'% 103% A : 33 103 105%
Louisville Gas & Elec 3%s :..1966 M-S *105% 106 '--'f '** 105% 107

Lou Si Jeff Bridge Co gtd 4s 1945 M-S '.•;a': __ —

'

A; —•' *; -

—

Louisville & Nashville RR—
106'% 107%1st & ref 33%s series E ..2003 A-O 106'% 106% 107 ; v v*y,:/-6y:

Unif mtge 4s series B ext—^._ 1960 ; j-j ; •%*;"♦•'%«. J, 106 106% /:••*;./ 2 105% 107

Paducah & Mem Div 4s_' 1946 : F-A / 102%A 102% 102'% 2 102',a 102%

St Louis Div 2d gold 3s 1980 M-3 ~;l *100'%
'

"- AA, 100 100%
Mob & Montg 1st gold 4%s— 1945 M-S ?.'• *101%

"

South Ry Joint monon 4s __ .
1952 J-J 106'% 106% 106'% 11 106% 107

Atl Knox Si Cine Div 4s 1955 M-N ; .-AA^- VA.' *114% — 114% 114%

• ■ ; '!■ •
; Maine Central RR 4%s ser A_—1960
Manati Sugar 4s sink fund—Feb 11957
AManila Elee RR & Lt s f 5s_._ 1953
AManila RR (Southern Lines) 4s 1959
Marion Steam Shovel s f 6s 1947

Stamped _

McCrory Stores deb 3'% ..1955
Metropolitan Edison 1st mtge 27/as_1974
Metrop Wat Sew & Drain 5%s 1950
AMet West Side El (Clilc) 4s__1938

Micmgan Central-
Jack Lans & Sag 3%s 1951
1st gold 3'/as 1952
Ref & impt, 4%s series C..* 1979

Michigan Cons Gas 1st mtge 3V2S-1969
t§AMidland of N J 1st ext 5s 1940
tSAMilw & Northern 1st ext 4Vis—1939

ASConsol ext 4%s .1939

^Minneapolis & St Louis RR—
A 1st & ref gold 4s 1949
ARef 81 ext 50-yr 5s series A 1962

tMlnn Ct Paul & Sault Ste Marie
1st mtge 4Vis inc ser A .1971
Gen mtge 4s inc ser A —.1991

Mo Kansas & Texas 1st 4s___. 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962

40-year 4s series B 1962
Prior lien 4 Vis series D 1978
ACum adjust 5s series A Jan 1967

^Missouri Pacific RR Co—;,
A 1st & ref 5s series A —.1965
AGeneral 4s__ 1973

. A 1st & ref 5s series P : 1977
A 1st & ref 5s series G 1978
AConv gold 5Vis 1949.
A 1st & ref gold 5s series H :1980
A 1st & ref 5s series I 1981

Mdh'k & Malone 1st gtrt gold 4s—1991
Monongahela Ry 3Vis series B 1966
Monongahela W Penn Pub Serv—

1st mtge 4 Vis— 1960
6s debentures 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs——1958
Morris & Essex 1st gtd 3 Vis 2000
Constr M 5s series A —1955
Constr M 4 Vis series B 1955

Mountain States T & T 3Vis 1968
Mutual Fuel Gas 1st gtd 5s .1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3 Vis debs 1960
Nat Distillers Prod 3Vis debs 1949
National Steel 1st mtge 3s 1965

fANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s 1948

1 ANew England RR gtd 5s 1945
AConsol gtd 4s .1945

New England Tel & Tel 5s A 1952
1st gtd 4Vis series B 1961

N J Junction RR gtd 1st 4s 1986
New Jersey P & L 1st mtge 3s —1974
New Orleans Great Nor 5s A 1983

N O & N E 1st ref & imp 4Vis 1952
New Orleans Term 1st gtd 4s 1953

tNew Orleans Texas & Mexico Ry—
§ANon-cum inc 5s series A._ 1933
ACertificates of deposit

A 1st 5s series B .1954
- ACertificates of deposit
A 1st 5s series C ...1956

A - ^Certificates of deposit—
vtA 1st -4Vis series D—...:._____:1950

ACertificates of deposit..
A 1st 5 Vis series ."..1954
ACertificates of deposit.:.

Newport & Cincinnati Bridge Co—
General gtd 4Vis.__ 1943

N Y Central RR 4s series A___ 1998
Ref & impt 4Vis series A._; .^.2013

A Ref & ImDt 58 series-C —..2013
N Y Cent & Hud Rivef 3Vis —199?

v 3Vis registered 1997
Lake Shore coll gold 3Vis—_ 1998

3 Vis registered j.1998
■ Mich Cent coll gold 3 Vis 1998

3Vis registered 1998
New York Chicago & St Louis—
Ref 4Vis series C 1978

N Y Connecting RR 3Vis A : 1965
N Y Dock 1st gold 4s V951
N Y Edison 3'%s series D 1965

1st lien & ref 3'/4S series E_ ..1966
N Y Gas El Lt H & Pow gold 5s 1948
Purchase money gold 4s .1949

For footnotes see page 900.

/ J-D
M-N

M-S
M-N
A-O

A-O
A-O

M-N
A-O

F-A

M-8
M-N

J-J

M-S
A-O

J-D

3-D

MS

A-O

A-O

J-D

3-3
M-N
J-D

M-N

M-N

J-D

M-N

F-A

J-D

MS

A-O

M-N

J-D

J-J

F-A
A-O
A-O

J.J
J-J

F-A
F-A

100%

104

110%

107 Vi

69% 70 Vi
83 83 >%
*87% —

*60% •

*102

*102

*104% —

*105% —

100% 101 Vi
*20

*100% —

*105'/2 107
101Vi 104

110% 110%
*74 78%
108 108
105 107Vi

11% 11%

68 Vi 74%
83 84%
75 75

102 102'%
104 104%
102% 105'%
99 Va 101 Vi

. 16 19

105% 105%
98% 104

107% 110%
75 80

104% 108
98 Vi 107%

11% 14
Q-F ■A Ay 5% 5% 2 5% 6'%

J-J 103% 104 75'"" 103 105%
J-J :'f\ 79% 79% 80% 278 73 , 80%
J-D 85 V8 -84 - 85% '■■*;: 233 A; 77'% 85%

J-J 88 • 87 89. 122 82 vv 89
J-J

*

77 76 78 ' 59 > 70'% 78
J-J : 81 y 79'% 81% . - 38 74% 81%
A-O

. , 81 '% 74 82
. A'A AV, 735 64% 82

F-A 76%' ,76% 78 ' 68 •72% 82
M-8 36'% AA 36 AA 37% 551 33 :• 40'%
M-3 >A A- .77%.': 77% 78'% 220 73 82%
M-N 77'% 76% 78 " AA 78 72'% 82
M-N 18 17% 18% 559 14% 20
A-O 77 77 78 33 72% 82
F-A 77 76% 78 143 72% 82'%
M-S &? ,84 84 84 12 79% 84

F-A *107 . •*""A-A.'-V 106% 107

107

113

106

98%
102

67

74%
i: 68

*108% 112%
*109% 110

107%
113

106%
98%

102

68%

77%
71

107

11*1 %
105%
96

101 Vi
62%
69'%
64%
108'%
109%

108%
113

108%
98%

102

72%
77%
73%
108%
109%

100% 101%
107% 108'A
*104% 104%
106 106

*103% —

96% 101%
107 108 '/4
102% 105

105% 106%

J-J 97'% 97% 22 96 99
J-J 98 97 98 n 21' 95 98
J-D A114'/a 114% • -.A 5.; 114 114%
M-N aaaa'1' 125% 125% 2 123% 125%
F-A A'-'A1 *100 ._**' ' A' .1 100 100
MS ■AV 108 108% • 12 107%' 108'%
J-J 106 106 3 106 106%
J-J 105'% 105% 8 104 "a 106
J-J

. . 106'% 106'% 3
*'
104% '107'/a

—

i

74% 74% A ' A*2 70y. 75

86% 86 86% , ; 11 80 86%
85'% 85% A A; A 5 .: 81 Ay 86

-~S'A*'*' 85'% 85'% A *

; 8 A 80 "
■

86 A
85'% 85% A, ' « ,

80 i 85%
— 82% .82% ' .-'* ; 5,/: ,Vi 83%

'100%
88%

85%
97'/a

103% 105
101% 103 '*,
93'/4 93%"';
*85'A 86%

90

86%
95

F-A - 93 88 83 193
F-A 87 •> * 85% 87 A ; . 7

'

V«1 '

M-S 103% •103% 103% 100
A-O 108'% 108'% 108'% 13
F-A 103 Va 102'% 103'% 46
A-O 105% . 105% 105% .

'

" 12
A-O 109 » 108'% 109 15
J-D . 112% 112% 1
F-A 110% 110 110% 15

82%
7&V*
87'V'A
100%*
A 97.%"
.'''87.
;%82%
83 'A
81'A

;

103

107%
100%
105'%
106

112%
109':

90
• 87 - A:
95%
105
103

93%
90

93

87

103%
109

103'%
106'%

,109
113'%
110%

B l> N D b Friday
New York Stock Exchang* Interest Last

**> ' • '.Ay Period Sale Price

N Y & Harlem gold 3%s 2000 M-N
Mtge 4s series A j 2043 J-J
Mtge 4s series B 2043 J-J

• N Y Lack & West 4s series A 1973 As.: M-N
4%s series B. ... 1973 M-N

IN Y New Haven & Hartford RR— . . . A
ANon-conv deb 4s_— 1947 M-8 62

- ANon-conv deb 3Vis 1947 M-S 61
».*.* ANon-conv deb 3Vis 1954 A . A-O % 60%
A ANon-conv deb 4s 1955 .. . J-J V 62%
A A ANon-conv deb 4s 1956 — M-N 62%
1 ADebenture certificates 3%s 1956 A . J-J 61%

AConv deb 6s 1948 J-J 69'%
§ ACollateral trust 6s 1940 A-O 92%
ADebenture 4s 1957 M-N 28
A 1st & ref 4%s series of 1927 1967 J-D 67
fAHarlem River & Port Chester—
1st 4s 1954 M-N

JAN Y Ont & West ref gold 4s 1992 M-8 20
AGeneral 4s 1955 J-D 5%

N Y & Putnam 1st cons gtd 4s 1993 A-O 80%
N Y Queens El Lt & Pow 3%s 1965 : M-N

'■ N Y Steam Corp; 1st 3%s 1963 . ,A J-J 106%
A *8 AN. Y Susq &. W 1st ref 5s—1937 .■*'* . J-J

§A2d gold 4 Vis 1937 F-A
{AGeneral gold 5s .1940 F-A A: AA
ATermihal 1st gold 5s « 1943 M-N A' .* .

N Y Telephone 3%s series B 1967 J-J
t§AN Y West & Bost 1st 4%s. .1946 AA J-J 27%
Niagara. Falls Power 3%s 1966 M-S

Niag Lock & Ont Pow 1st 5s A 1955 A-O ■ ~
Norfolk Southern Ry Co— *.■■'*'

A 1st mtge 4 Vis series A 1998 J-J A A 95'%
A ; AGen mtge 5s conv inc 2014 , A A-O 54%
.*• t§ANorfolk Southern RR 5s A 1961 AA'F-A
A Norfolk & Western Ry 1st gold 4s_1996 O-A 133%
North Central gen & ref 5s._._ 1974 M-8
Gen & ref 4%s series A... 1974 M-8

Northern Pacific Ry prior lien 4s 1997 Q-J 114 V
4s registered 1997 Q-J 110%

Gen lien ry & Id gold 3s Jan 2047 Q-F 77%
3s registered... 2047 A Q-A 74

Ref & impt 4%s series A 2047 J-J t 94 ,*.
A Ref, & impt 6s series B .2047 J-J 106%

. Ref & impt 5s series C 2047 J-J 98
Ref & impt 5s series D 2047 J-J 97%

Northern States Power Co—

(Minn) 1st & ref mtge 3%s.___.T967 F-A
1st mtge 2%s —.1974 F-A -

_

(Wise) 1st nUtge 3%s 1964 MS A' A II

Week's Range
or Friday's
Bid & Asked
Low High
*110%
*111 116
112 112

86% 86%
94 94

59%
59

59

59%
60

58%
66%
91%
27%
64%

107'%
19%

5%
79%

*106%
106%
58

. 6 -v;*

15 %
*95%
109%
27%
109%
108%

62%
61 %
60%
62%
62%
61%
70

92%
29'%

68.

107'%
21

5%
81

108 ,

107%
58

30

15%
96

110

30

109%
108%

95%
54%

95%
53%
*34% __

133% 133%
*131'%
*121% __

112'%
109

76%
74

93%
105%

97%
97%

114

110%
77%
74

94%
106%
98%
99

105% 106
102 % 102 %

*109 110

Bonds

Sold
No.

Range Since
January 1
Low High
108% 110%

110% 112
84 Vi 88

91% 94

58%
56

56%
57'%
57

56%
63%
89 Vi
271/4
62

107'A
17%
4%
74%
106

105%
52'/a
26

11%
93%
109

27

109

107

89'%
47

65

65

65

65%
66

65'%
72%
92%
34%
71

107%
23%
7%

82%
106%
107%
63 Vi
33

20

96%
110

34%
109%

108'A

95%
59

132 Vi 134 Vi

108% 114

106% 110%
72%
71

87

99% 107
93% 99
93 % 99

105% 107
102 102'%
108% 109

1948 J-J 27 21% 27 313 20'% 29
1972 J-J *109'% 111% 108 109
1974 M-S *105% 106'% Ay, 103'% 105'%

.:1966 r J-D *104% 106 1041% 106

.1945 M-N Ay ; *100% __ '-Ulw 101% 101%
-194Q A J-D 103'% 103'% 103'% 22 103'% 103'%
.1946 J-J 104% 104% 104% 6 104% 105%
..1946 J-J 104 Va 104Va 105 3 1047% 1051%
..I960 A A-O .' 106 106 15 104% 106'%

tOgdensburg & Lake Champlain Ry
§ Alst guaranteed 4s

Ohio Edison 1st mtge 3%s_
1st mtge 3s —.

Oklahoma" Gas-& Elec 3%s_
Ontario Transmission 1st 5s ,_*;

Oregon RR & Nav con gold 4s__.
Ore Short Line 1st cons gold 5s_.
Guaranteed stDd cons 5s 1.

Oregon-Washington RR 3s ser A

Pacific Coast Co 1st gold 5s______1946 • j-d _.*%., 101% 101% 1
A* Pacific Gas & El 4s series G .>1964 : J-D 106% 105% 106'% .22
A 1st' & ref mtge 3%s series I 1966 j-d 108 107% 108 31
■vA 1st & ref mtge 3s series J— 1970 A A j-d yAA'^.AAA *105% A, ,

A; 1st & ref M 3s series K™_c 1971 A j-d < • 107% t* 1*107 107'% A 13
V 1st & ref M 3s ser L__-_-_.~—1974 J-D 108 A / A.106% 108 A ~ 73
Pacific Tel & Tel 3%s series B—_«1966 A-O - - A *108% 108%
Ref mtge 3Vis series C 1966 C. J-d „ s 109% 110* 8

Pdducah & 111 1st s f gold 4%s 1955 J-J »i07 110
Panhandle East P L 3s B 1960 M-N

_ ^los 105%
Paterson & Passaic G & E cons 5s_1949 • M-S *112% 114
Pennsylvania Co—

A Gtd 4s series E trust ctfs 1952 M-N ill 111 ill ..A 3
Pennsylvania Glass Sand-3Vis___„_1960 j-d __ *105% .. AAAw

. Pennsylvania Ohio & Detroit RR—
1st & ref 4Vis series B 1981 j-J *108

v A lst & ref 3%'s ser D u 1968 ' J-J 106% 106%
Penna Power & Light 3%s ;. 1969 V . F-A 108 108%
4Vis debentures 1974 F-A 106'% 107 %

Pennsylvania RR— , /*■•*":;,A-' -A; A,:«A.;-;^A*{A'.Av'AA';AA'.: A:.. '
Ccnsol gold 43 ; - 1948 M-N __ *108 108%

4s sterl stpd dollar May 1 1948 M-N __ 107% 108'%
•A Gen mtge 3%s series C._._—.1970 % • A-O 104% 104'% 105%

Cons sinking fund 4%s— 1966 F-A 125% 125'%
General 4%s series A 1965 J-D 123% 123% 124

"

General 5s series B — 1968 .. J-D 332 131% 132
General 4%s series D ..1981 .A- A-O 125% 124% 125'%
Gen mtge 4%s series E 1984 J-J „ >; 124% 125%
Conv deb 3'%s 1952 A-O , 104% 104% 105

Peoples Gas L & C ref 5s 1947 M-S __ , *108'% __ ,

Peoria & Eastern 4s ext 1960 ■ : A-O 88 ■ 86% 88
AIncome 4s Apr .1990 " Apr 55 55 55'%

Peoria & Pekin Union Ry 5'%S....1974 F-A __ *107% __

Pere Marquette 1st series A 5s 1956 J-J 105% 105'% 105%
1st 4s series B ^1956 - J-J 100'% 100'%
1st. gold 4%s series C_ 1980 A M-S 105% 105% 105'%

Phelps Dodge conv 3%s deb' 1952 J-D y 106 105% 106
Phila Bait & Wash 1st gold 4s—
General 5s series B ; 1974 F-A • *134

General gold 4%s series C__—1977 J-J __ *129 .130%
Philadelnhia Co coll tr 4ViS 1961 j-j 106% 106'% 106%
Phila Electric 1st & ref 2%s 1971 j-d 103'% 102% 103'%
1st & ref M 2%s___. 1967 M-N 103% 102% 103% 1
1st and ref 2%s 1974 M-N __ 103 103'%

JPhiladelphla & Reading Coal—
Gen mtge 6s income-*... Apr 1964 .jf"! 205% 205 206'%

Philip Morris Ltd deb 3s 1967 M-A __-*■• 104% 104%
A 3s debentures . ...^.1963 M-S _1'K *106'% 106%
tIAPhilippine Ry 1st s f 4s_.__-.1937 j-j 177% 17% 18
ACertificates of deposit *15'% 17

Phillips Petroleum 2%s debs...—1964' 103 103'%
Pittsburgh Cine Chi & St Louis— '. j A
Series d 4s guaranteed.. —1943 v M-N • v *102
Series E 3»%s gtd gold ...1949 • F-A 107 107 107
Seriis F 4s guaranteed g0ld_^._1953 j-d *112'% —

Series G 4s guaranteed 1957 M-N *113'% —

Series H cons guaranteed 4s_—1960 F-A ! :; V *114'% —

Series I cons 4'%s 1963 F-A __ 123 125
Series J cons guaranteed 4%s—1964 M-N *123
G6n mtge 5s series A, ..1976 j-d 130'% 1301%
Gen mtge 5s series B 1975 A-O 134 134 134
Gen mtge 3%s ser E 1975 iA-O ■ v 107'% 107 107'%

Pittsb Coke&Chem 1st mtge 3%s:1964 M-N r 103% 102% 103'%
Pitts Steel 1st mtge 4%s 1950 J-D __ 106 106

1st mtge 4%s series B 1950 j-d *105'% 106
Pitts & W Va 1st 4%s series As.—1958 j-d

, • 91% 94
1st mtge 4%s series B_._ 1959 A-O ' 93% 91% 94
1st mtge 4%s series 1960 A-O 94 91% 94

Pitts Young & Ash 1st 4s ser A—1948' j-d "
__ *106

■ y 1st gen 5s series B i 1962 F-A *122%
1st gen 5s series C 1974 j-d
1st 4%s series D 1977 j-d #117

Pittston Co 5'% inc deb 1964 J-J gg% 97 98'%

2

41

10

48

25

140

10

67

22

19

34

1

40
4

101 101 y2
105% 106'%
107% 108%
105 106%
105 107.'%
104% 108
108% 109
109 110'% A

105% 105%
112'% 113%

109% 111

105% 106%
107% 108'%
106'% 107'%

107%
107%
104%
124'%
118%
126%

118'%
118%
103%

108%
78%
49'%
106'%
104%
99%
104

105%

108%
108%
105%
125 7%
124'%
132

125%
126

105%
109'%
88

57%
106'%
105%
100%
105 Va
106'%

131'% 133
128'% 128%
105% 106%
102'% 103'%
101% 103%
101'% 103'%

205

104'%
106

15%
15'%

234

104%.
106%
20'%
18%

19 101% 103'%

107 107

113'% 113%

123 125

128%
129'%
105

100'%
104%
104%
84%
84 V2
84%
106

130%
i34
107'%
103%
106'%
106'%
94

94

94

106

94% .98%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEB. 23

• I BONDS i-.
New York Stock Exchange

Portland Gen Elec 1st 4Vis
; 1st 5e extended to ——

Potomac El Pwr 1st M 3%s_—
1st mortgage 3'As ! —

Pressed Steel Car deb 5s
$AProvidence Securities 4s_>-—
%AProvidence Terminal 4s
Public Service El & Gas 3%s—

1st & ref mtge 3 s
1st & ref mtge 5s
1st & ref mtge 8s

1960

—1950
1966

—1977

—1951
—1987

—1956
1968
1973
2037
2037

Interest

Period

MS
j-j
J-J ;

••
P-A

j-j
V lf-N

v M-a
j-j
M-N

J-J
J-D

. Friday
Last

Sale Price

v .103%:'

101%

Quaker Oats 2%s deb. 1964 J-J

R
Reading Co Jersey Cent coll 4s 1951 A-O
Gen & ref 4Vis series A 1997 J-J
Gen & ref 4Vis series B 1997 J-J

Remington Rand deb 3%s..- 1950 J-J
Rensselaer & Saratoga RR Co-
Gen mtge (4.7% for 1945) due_1975

Revere copper & Brass 3Vis 1960 M-N
t§ARlo Grande West 1st gold 4s__1939 J-J

A 1st cons & coll trust 4s A 1949 A-O
Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977 MS
Gen mtge 3%s series H 1967 MS
Gen mtge 3Vis series I 1967 MS
Gen mtge 3 Vis series J 1969 MS

j§AR I Ark & Louis 1st 4%s 1934 MS
{ARut-Canadian 4s stpd 1949 j-J
t§ ARutland RR 4%s stamped 1941 J-J

Saguenay Pwr Ltd 1st M 4Vis——I960 A-O
St Jos & Grand Island 1st 4s 1947 J-J
St Lawr & Adir 1st gold 5s 1996 J-J
2d gold 6s . —199® A-0

tSt Louis Iron Mountain & Southern
River & Gulf Division
§Alst 4s stamped 19JJ M-N
ACertificates of deposit—

St L Rocky Mt & P 5s stpd 1955 J-J
{St Louis San Francisco Ry
aPrior lien 4s ser A 1950 J-J
aCertificates of deposit —- -—

APrior lien 5s series B 1950 J-J
> . ACertificates of deposit ----

ACons M 4Vis series A 1978 If-8
ACertificates of deposit stpd-—— ,, —

ISt Louis-Southwestern Ry— v
1st 4s bond certificates 1989
A 2d 4s inc bond ctfs Nov 1989

5 A 1st term & unifying 5s——1952
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
{§ASt P & K C Sh L gtd 4Vis 1941
St Paul Union Depot 3 Vis B 1971
Schenley Distillers 4s s f deb 1952
Scioto V & N E 1st gtd 4s 1989
{Seaboard Air Line Ry—

8A 1st gold 4s unstamped 1950
ACertificates of deposit

§ A4s gold stamped 195u
■■ACertificate of deposit

5 ARefunding 4s 1959
ACtfs of dep (N Y Trust).
ACtfs of dep (Chemical Bank)—

Alst cons 6s series A 1945
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—-

{§ AAtl & Birni 1st gtd 4s 1933
ACertificates of deposit

t ASeaboard All Fla 6s A ctfs—1935
Shell Union Oil 2Vis debs 1954
2%s sinking fund debentures 1961

t§ ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s 1952
Sioux City & Pacific Div—

See Chic & Northwestern Ry
Skelly Oil 3s debentures 1950
Sosony-Vacuum Oil 3s debs 1964
South & Nor Ala RR gtd 5s 1963
South Bell Tel & Tel 3%s 1962

3s debentures— 1979
Southern Pacific Co—

1st 4%s (Oregon Lines) A 1977 MS
Gold 4%s 1968 MS
Gold 4Vis 1969 M-N
Gold 4Vis 1981 M-N
San Fran Term 1st 4s 1950 A-O

Bouth Pac RR 1st ref gtd 4s 1955 J-J

Southern Ry 1st cons gold 5s 1994 J-J
Devel & gen 4s series A 1950 A-O
Devel & gen 6s 1950 A-O
Devel & gen 6Vis 1950 A-O

- "

Mem Div 1st gold 5s j996 J-J
St Louis Div 1st gold 4s 1951 J-J

Southwestern Bell Tel 3%s B 1964 . ; J-D
1st & ref 3s series C 1968 J-J

105

106 J/4

107 Va
103%
99%
76

52%
21

25

Week's Range
„ or Friday's
Bid & Asked
Low Utah

103% 103%
101 101

*108% 109
*113

101 102 Vi
26 27%

103 Vi 103Vi
*110% —

108% 108 Vi
•149% __

*224% __ %

*101 »/4 —

105 105 y4
106 106%
106 Va 106%
107 'A 107%

105% 107 Ve
103% 105%
99 J/2 100Vi.
75 y2 76

*125% __

*110 111

*108% 110%
52% 54
16 21
18% 26 ,

Bonds

Sold

No.
•• 42

-T 1

38

16,

2

10

19
73

13

1

Range Since
January 1
Low High

103% 104 .

101 103
107% 107%

101 103
26 31%
103% 103%
110 110 t

107% 108 y4

224% 224%

100'/4 101

102% 105%
106 107%
106 107%
107% 107%

27 1041/4 107%
10 103% 105 y4
23 98 yB 101%
47 71 79%

108% 108%
108% 108'/a

104% 104% 105'/4

s85

s82

89%

101% 102%
101% 101%

95 Va 95% 95 Va

53%
52%
55%

40%

52 y4 54%
52% 54

55 57

54% 55
40 41%
40 41 Va

131

100

258

32

6

3

2

534

48

232

18

900

45

51

16

17%

58%
21 y8
26

104% 105%
ioiy4 1011/4
92V4 951/3
80 80

100% 102%
100y4 IOIV4
92 »/4 95 Va

48% 55%
48 55

51 59%
51 56%

37% 44 Va
37% 431/4

M-N 110 110 110 10 108 110

j-j 91 91 91 6 87% 91

: j-j s-'.-, : 76% 75 • 76% 36 72 77%

j-j 79 77 79 74 : 72 81

j-d *110
'

—.

F-A 41% 41% 42 30. 40% 46%
A-O *104% v" 1041/4 104%

MS 104V4 IO41/2 104% 32 103% 106

M-N *128
J 1 ;;V --/V;a—- - --

A-O 95% 95% S2 ■ I 87% 96

.... '••7 J- *94 89Va 89%
A-O 95 96 37 86 96%

.95 96 V; 28 86 J/4 96%

A-O — 431/8 44% 26 39% 44%

43% 44 61 391/4 44'
—- '• 0 43% "

L.—' • 39% 44%

MS
'

58% 58% 60 86 53% 60%

57% 57% 59% 58 • 52% 60

V:. 58% 58% 59% 28 531/8 60%

MS 82 82 84 15 78% 84

82% 82% 83 8 82 83

F-A •- 34 34 36 49 29% 36%

j-j 102% 1021/2 103
'

\ 12 101% 103

j-j *102'/a 101i/2 102%

F-A *70 • 85 66 70

A-O Vt;-= —
*103 104 102% 104%

F-A 103% 103% 3 <103 103%

j-j 107% 107% IO71/2 2 106 107%

A-O *130 V 126 126

A-O 107% 107% 107% 7 106% 107%

j-j *109 109% - 108 108%

98%
92%

92%
92

106

130

98%
114%
118%

107%

97% 98%
92% 93V4
921/4 93
92 921/2
107 107

105% 106

;/127% 1301/B
97 Vi 981/4
114% 114%
118 118%

*119 -

107% 107%
108% 1091/8
107 107%

374

112

160

236

2

65

263

145

27
• 44

2

3

15.;"

92% 99
85% 94%
85 94'/4
84 93'A
105Vi 107

104% 1061/4

123 130%
95% 981/4

1131/4 115

117% 119
1161/8 119
1061/4 107%
108% 109%
107 107 Va

BONDS

New York Stock Exchange

ASpokane Internat 1st gold 4%s~2013
Stand-Oil of Calif 2%s debs —I960
Standard Oil N J deb 3s__ 1901.
2%s debenture - 1953

Sunray Oil Corp 3% debs~ 1959
Superior Oil 3%s debs — 1950
Swift & Co 2%s debs . -1861

Terminal RR Assn of St Louis—
Gen refund s f gold 4s 1953
Ref & impt mtge 3%s series B—1974
Ref & imp M 4s ser C 2019

Tcxurkana « Ft Smith 5%s A 1950
Texas Company 3s deb 1959

38 debentures 1960
Texas & Pacific 1st gold 5s 2000
Gen & ref 5s series B 1977
Gen & ref 5s series C 1979
Gen & ref 5s series D 1980

Texas Pacific-Missouri—

Pac Tenn RR of New Orl 3%s__1974
Third Ave Ry 1st ref 4s i960
.. AAdj income 5s Jan 1960
Tol & Ohio Cent ref & impt 3%s—1960
Toronto Ham & Buff 1st gold 4s__1940
Trenton Gas & Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A 1953

Interest

Period

Apr
r- F-A •

> J-D
J-J
J-D

M-N
M-N

Friday <-Week's Range
Last

Sale Price

64%
••

*. 1061/4 v
.-•/ 105
>106%

• > 106 Va

or Friday's
Bid & Asked
Low Utah

64 64%
*104%-
106'/a 106%
104% 105 V2
106% 107 >
106 Va 106 Va

*1041/2 106 r-

Bonds

Sold

No.
i 12

24

9

10
>Sv'>: 2

Range Since
January 1
Low High

* 58 > ' 64%
103% 104 Va
105% 106%
1031/4 105V2
105% 107
105% 106V8
1041/4 104%

J-J 111% 112 9 111 112

J-J *1061/2 —

•

__

J-J 127 127 11 127 127

F-A 107% 107 107% 18 105 107%
A-O 106% 106% 106% 3 105 107

M-N IO71/2 107% 9- 106 Vs 108

J-D 137 137 137'/8 18 130 137'/a
A-O 104% 104% 105% 72 100% 105%

A-O 105% 104% 105% 49 100 105%
J-D 104% 104V4 105 50 99% 105

J-D *103 --

J-J •s 92 92 v 92% 37 ■ 89% 921/a
A-O 57 57 59% 172 p 52% 60%
J-D 104% 104% 104'/a 24 V 104 104%
J-D '•try*' 102% 102% 3 102% 103

M-S
J-J 103 Va 103 392 103% 12 103 A 106

U
Union Electric Co of Mo 3%s_____1971 M-N

{§AUnion Elev Ry (Chic) 5s A-O
Union Oil of Calif 3s deb ,1959 F-A

3s debentures ->1967 J-J
Union Pacific RR—

1st & land grant 4s 1947 J-J

34-year 3%s deb — 1970 A-O

35-year 3%s deb M-N
Ref mtge 3%s series A 1980 J-D

United Biscuit 3%s debs 1955 A-O
United Drug 3%s debs —1958 F-A

Universal Pictures 3%s debs .... -.1959 M-S

Vandalia RR cons g 4s series A_—1955

}
Cons s f 4s series B —1957 M-N

Va Elec & Pwr 3%s series B ... 1968
^ M-S

1st & ref mtge 3s series D —1974 A-O
Va Iron Coal & Coke 1st gold 5s—1949 M-S
Va & Southwest 1st gtd 5s —2003 j-j

1st cons 5s —1958 A-O

Virginian Ry 3Vis series A —1960 M-8

1061/4

105%

101%

107%
108%

*H2%
4 ~

*22

*105% 106%
104 % 104 %

106 106%
106% 107

*1061/2 106%
108% 109 V4
105% 107%
103% 103%
101 »/8 101%

*109% — ,v

*112% „

106% 106%
*106% 107
*104 110

*116

107 : 107%
108% 108%

20

20

7

14

9
5

7

33

12

18

111% 112%
20% 24

104% 105%
103% 104%

106 106%
106 107

105% 107
107 1091/4
105% 107%
103% 105%
98% 101'/a

109i/4 109%
112% 112%
106 106%
104% 1061/4
103% 103%

101 Vi 107%
106% 108%

Wabash RR Co-
Gen mtge 4s inc series A— .1981
Gen mtge inc 4'As series B 1991

Waiwortn Co 1st mtge 4s 1950
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s .1948
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%8_ 1967

West Penn Power 3'/aS series 1 1966
Western Maryland 1st 4s 1952

1st & ref 51/2s series A 1977
Western Pac" 4%s inc ser A 2014'
Western Union Telegraph Co—
Funding & real estate 41/28 1950
25-year gold 5s 1951

V 30-year 5s 1960
Westinghouse El & Mfg 2!/8s 1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Wheeling Steel 1st 31/2S series B 1966
Wilson & Co 1st mortgage 3s—. 1958
Winston-Salem S B 1st 4s 1960

{AWisconsin Central 1st 4s 1949
ACertificates of deposit

iASu & Du div & term 1st 4s 1930
ACertificates of deposit .

Wisconsin Elec Power 3%s >1968
Wisconsin Public Service 3%s 1971

Youngstown Sheet & Tube—
1st mtge s f 3%s series D 1960

W

Apr 931/8 94'/4 35 90 94%

Apr 89 88% 891/4 43 W84% 89%
A-O 101 101 100 101

F-A 63% 64 6 60 70

Q-M ■:'"V ' ; *103% 105'/2 *«-*''

J-D '9' ■ • ' • *117% • 1171/2 117%
J-D 106% 106% 106% 1 106% 106%
J-J 109% 109 109% 10 109 109%
A-O 106% 105% 106% 29 105 106%
J-J 107% 1071/4 107 % 10 106% 107%

May 99% 99'/4 100 70 92% 100

M-N 107% > 107 Vi 107% < , 18 106% 107%
J-D 106'/a 105% lOSVs 12: 105 106 Va
M-S 107% 106% 1071/2 57 V 105% 107 %
M-N 102% 102% 102% 11 101% 102%
J-J 82% \ 81 82% 83 78% 85

J-J 76'A 77% 78% 68 74% 81%

MS
MS

A-O
J-J
J-J

M-N

A-O
J-J

M-N

86%

*109%
103%
105

*117%
86%

♦
^

24%
24%
108%

.*1091/2

104

105

118

87%
86

25%
24%
108'/a

42

1

72

132

6

1

109%
102%
104 Va
117%
79

80%
19

20

106 .

109

110%
104

105%
117%
88

85%
25%

24%
108 Va
109

106 106 106 105% 106%

a Deferred delivery sale not Included in the years range, d Ix-lntereat. e Odd-lot sale not
Included In the year's range, n Under-the-rule sale not Included In the years range, r Cash sals
not Included In the year's range. - y Ex-coupon.

^Negotiability Impaired by maturity. tThe price represented is the dollar quotation per 100-
pound unit of bonds. Accrued interest payable at the exchange rats of $4,8484.

{Companies reported as being In bankruptcy, receivership, or reorganized under Section fi of
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. . . ■

m

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD ■i.\

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside Iks Tegular weekly range arc shown
In a footnote in the week in which they occur. No account Is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the Nev*j York Curb Exchange for the week beginning on Saturday,
Feb. 17, and ending the present Friday (Feb. 23, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. -/

RANGE FOR WEEK ENDING FEB. 23

STOCKS

New York Curb Exchange
Friday
Last

Sale Price

ACF-Brill Motors warrants.-

Acme wire cu common

Aero Supply Mfg class A
Class B

Alnsworth Mfg common
Air Associates Inc (N J)
Air Investors common—

Convertible preferred

Par

1

10
1

1

-—0
1

- 2

—10

4%
121%
13%
2%

Week's

Range
of Prices

Low High
5% 6

28%
21

4%
12%

13%
2%

28%
21

5

13%
13%
3

Sales

for Week

Shares

1,400
20

100

3,200
2,200
800

500

Range Since January I
Low

2% Jan

27% Jan
19 Jan

41/4 Jan

91/2 Jan
12% Jan
2% Jan

High
6 Feb

29 Feb

21 Feb

5»/4 Feb
13% Feb
137/8 Jan
3 Jan

STOCKS—

New York Curb Exchange :

Par

Aireon Mfg Corp.: 50c
Air-Way Electric Appliance 3
Alabama Great Southern 50

Alabama Power Co $7 preferred •
$6 preferred *

Alles & Fisher common 1
Allied InM Investing $3 conv nfd •

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

7 674 7 V4 9.300
5 5 5i/4 2,700

113 109 113 670

116% 116%

9

45%,

8

45%
9

46

.50

400

75

Range Since January 1
Low High

6% Jan 8 Jan
3% Jan 51/2 Feb

J§9% Jan 113 . Feb
116 Feb . 117% Jan
106 Jan 1071/2 Jan
6% Jan 10 Feb

41 Jan 46 Feb

For footnotes see page 905.
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NEW YORK CURB EXCHANGE
RANGE FOR WE^K ENDING FEB. 23

,'r' STOCKS-— : Friday " - Week's Sales
New York Curb Exchange sh- ' East Range for Week

/ A# Sale Price - of Prices -Shares
•■-;T- Par . ■■ Low HLjh
Allied Products (Mich) — 10 30% 30 -30%; 300
Class.A conv common —a 25 , •— 30% 30V4 50

; Altorfer Bros Co common—— —■* " - "
Aluminum Co common — • 41 39% 41 """" 8,300
6% preferred 100 115% 115 115% 750

.Aluminum Goods Mfg. - • -20% 20% 20%M 600
Aluminum Industries common- —22 " 21% 22% - 200
/Aluminium Ltd common. >'•* 98 , 92% 99 1,375

6% preferred , 100 — — i ; —

American Beverage common . 1 2Vt 2% 2% 800
American Book Co—. ———100 50 50 '/a 160
American Central Mfgi 1 15 14% lS'A 900
American Cities Power & uight—
-Convertible class A 25 50 50 50% 350

Class B _ 1 5"% „ 5% 6 6,800

American Cyanamid Co common 10 41% 40% 42% 10,400
American & Foreign Power warrants— % oa % 8,800
American Fork & Hoe common • 19'A 19% 19% 1,700
American Gas & Electric - 10 34% 33% 34'A 5,800
4%% preferred 100 — 113% 113% .175

American General Corp common—10c 9% 9% 10% 1,500
82 convertible preferred 1 42'A 42% 43 275
$2.50 convertible preferred 1 '— — A /' —

American Hard Rubber Co 25 — — __ __

American Laundry Mach 20 —' 36* 36 • 100.
American Light & Trac common 25 20% 19% 21 11,100
6% preferred 25 — 27 27 100

American Mfg Co common 100 64% 57 65% 2,375
Preferred 100 101% 101% 103 100

American Maracaibo Co —1 ,. 2% 2% 3 56,000
American Meter Co — *

— 34% 34% 100
American Potash & Chemical • — 46 47 225
American Republics 10 14% 14% 15% 17,800
American Seal-Kap common 2 6% 5% 6'A 6,200
Amer Superpower Corp com 10c .■% % %* 44,100
1st $6 preferred • __ 125% 125% 75
$6 series preferred • 24% 23% 26% , 7,300

American Thread 5% preferred 5 4% 4% 4% 1,800
American Writing Paper common • 73/3 63/4 71/2 7 800
Anchor Post Fence— 2 5% 5% x5% 1,900
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg £ 1 __ 20 20 25

Angostura-Wupperman 1 3% 3% 3"% 400
npex-Elec Mfg Co common •

__ 24 24% ,-700
Appalachian Elec Pwr 4%% pfd—100 113% 113% 113% 40
Argus Inc 1 /. 8% 8% 9% A 9,900

- Arkansas Natural Gas common • 4; 4% 4% 4% 2,300
Common class A non-voting • 4% 41/2 4% 10,900
6% preferred 10

, 10% 10% 4,600
Arkansas Power & Light $7 preferred-*

__ m xil 10
Aro Equipment Corp _ 2.50 19% 19% 20% 5,400

v Art Metal Works common 5 ; 16 ; 16'A 800
Ashland Oil & Refining Co 1 8% 8% 8% 4,000
Associated Electric Industries—
American dep rects reg £1 1 -

Associated Laundries of America • 1% . 1 1% 21,400 1
Associated Tel & Tel class A • 11% 11% 12% 225
Atlanta Birm & Coast RR Co pfd—100 ^
Atlantic Coast Fisheries —-I 10% 9% 10% 29,100
Atlantic Coast Line Co 50

__ 68 68% ' 75
-Atlas Corp warrants 44# 2% 2% 2% 6,200
AUas Drop Forge common 5 11% u% 12 1,300
Atlas Plywood Corp 1 20% 19% 20% 7,200
Automatic Products 1 . # 16 17 800 ;•
Automatic Voting Machine • 5% 53/4 57/3 1,400
Avery (B F) & Sons common 5 13% * 13 13% ,1.100
v 6% preferred 25 » 25 26 %. 225
Ayrshire Collieries Corp 1 , '

__

B
Babcock & Wilcox CO——— .* 34% 33% 34% 4,500
Baldwin Locomotive—
Purchase warrants for common 14% 14% 15% 19,600
77o preferred 30

Baldwin Rubber Co common 1 11% 12% 900
Banco de los Andes-
American shares —. .

Barium Steel Corp 1 3% 3% 3% 31,400'

Barlow & Seelig Mfg—
$1.20 convertible A common—5 — 17% 18% 300

Basic Refractories Inc 1 6% 6% 6% 3,600
Baumann (L) common— • —: 10 10 100
7% 1st preferred —100 — __ •»

Beau Brummel Ties 1 __ — —

Beaunit Mills Inc common. 10 21% 19% 22 1,900
$1.50 convertible preferred 20 29% 33 V 825

Bellanca Aircraft common 1 5% 4% 5% 8,400
Bell Tel of Canada 100 — 147 147 100
Benson & Hedges common • 43 43 44 440
Convertible preferred • 43'A 43'A 43% 50

Berkey & Gay Furniture 1 2% 2% 2% ■< 9,500
Bickfords Inc common 1 16% 16% 100
Birdsboro Steel Fdy & Mach Co com—* 13% 12% 13% 3,400

Blauner's common • — 12% 13 275
Bliss (E W) common 1 #19% 19% 20 9,000
Blue Ridge Corp common 1 4% 4% 5 30,300
$3 optional convertible preferred • __ 54% 57% > .. 550

Blumenthal (S) & Co • 19 18% 19% 3,100
> Bohack (H C) Co common . • 11 11 12 2,700

7% 1st preferred 100 112% 114 70
Borne Scrymser Co 25 __ 35% 35% 50
Bourjois Inc • — 12% 12% 400
Bowman-Biltmore common • 1% 1 1% 4,200
1% 1st preferred 100 40% 40% 44 % 1,500
$5 2d preferred , • 4% 3% 4% - -700

Brazilian Tract'on Lgt & Pwr—; • 23 21% 23% 11,000
Breeze Corp common 1 18% 18 : 19 3,400

Brewster Aeronautical 1 # 3% 3% 4#-; 4,200
Bridgeport Gas Light Co • ^ • v - /

Bridgeport Oil Co • 9% /„ 91% 10 3,600
Brillo Mfg Co common ; •

__

, __ __

British American Oil Co • '
. • 22% 22% '•■■■ 300

British American Tobacco—

Am dep rects ord bearer. „■ £1; . __*. * . 20% 20% 50
Am dep rets ord reg— £1 20% 20 20% 550

British Celanese Ltd— ; y
Amer dep rets ord reg 10s __ 53/3 53/3 200

British Columbia Power class A *
— : ,

Class B •
__ # __

Brown Fence & Wire common «. 6% 6% 7% 900
Class A preferred-.— 26 26 100

Brown Forman Distillers 1 20% 20'A 211/2 1,700
$5 prior preferred —•

Brown Rubber Co common 1 4% 4% 5 4,100
Bruce (E LV Co common. Ti
Bruck Silk Mills Ltd •

— __

Buckeye Pipe Line — 12 123A 1,400
Buffalo Niagara & East Power-
Si.60 preferred 25 23% 22% 23% 16,600
$5 1st preferred • 114 11'2% 114 650

Bunker Hill & Sullivan 2.50 13 12 13% 6,100
Burma Corp Am dep rets—: 1"% 1% 1% 30,400
Burrv Biscuit Corp 12%o 3% 3% 4 6,200
Butler CP HI common —25c 5%. 6% 800

For footnotes see page 905. •

Range Since
Low

..

29 Jan

30 Jan

814 Jan
3614 Jan

112% Jan
19% Jan

15% Jan
:. 86% Jan
108 /"Jsa
2'A Feb

46% Jan
11% Jan

47 Jan

43% Jan
4 Jan

3814 Jan
■fi Jan

17% Jan
31 Jan

11114 Jan
8% Jan

41% Jan

48% Jan*
19 Jan

32% Jan

17% Jan

26% Jan
51 Jan

100% Jan

114 Jan
31 Jan

41%
13%

Jan

Jan

4% Jan

% Jan.
120% Jan
18 Jan

4% Jan

5% Jan

3% Jan

18% Jan
3 Jan

20'A Jan

111% Jan

714 Jan
3% Jan

3% Jan
10% Jan

110'A Feb

19% Feb

..12% Jan
8% Jan

9% Feb
% Jan

3 Jan

8%
58%

2%
10%
17%
14%
5%
10%
23

16%

Jan

Jan
Jan

Feb

Jan

Jan
Jan

Jan

Jan

Jan

29% Jan

1014 Jan
41 Jan

10% Jan

11% Feb
3 Feb

16% Jan
5% Jan
10 Feb

9

18%
29

4

145 ■

36

45

Jan

Jan

Jan

Jan

Jan

Jan

Jan

1% Jan
15 Jan

12% Jan

10% Jan
15% Jan

3% Jan
51 Jan

15% Jan
9% Jan

110 Jan
32 Jan

"12% Jan
% Jan

3714 Jan
3% Jan

20 Jan

15 Jan

3% Feb

9% Jan

21 Jan

]Q% Feb
19% Jan

5% Feb

~2% Feb

5% Jan
24

20

91

Jan
Feb

Feb

3% Jan
35 % Jan
9% Jan
10 Jan

20% Jan

111% Jan
10% Jan

1% Jan
3% Jan
4% Jan

Jan.
Feb
Feb
Jan

Feb

January 1
High

32% Jan
31% Jan
9 Jan
41%
117
21

26

99

109% Feb
2% Jan
50% Feb

16% Feb

5$ Jan

48% Jan
6 Feb

42% Feb
% Jan

19% Feb
34'A Feb
113% Feb
10% Feb
44 % Feb
51 Feb

24% Jan
36 Feb
21

27

65% Feb
103 Feb

Feb

Feb

3% Feb
34% Feb
47 Feb

15% Jan
6% Feb

% Feb
126 Feb

26% Feb

4% Feb
7% Feb
6% Feb

20 Feb

3% Feb
25% Feb
113% Feb

9% Jan
4% Jan

5% Jan
11 Feb

113 Jan
23 % Jan

y 16% Feb
9% Jan

9% Feb

1% Feb

17 Feb

10% Feb
70 Feb

2% Feb
12% Feb

20'A Feb
18% Jan
5% Feb

13% Feb
26 > Feb

18% Jan

34% Feb

15% Feb
42 % Jan

12% Feb

12% Feb
3% Feb

18% Feb
7 Jan

11% Jan

10% Feb
22 Feb
33 Feb

5"% Jan
147 Feb
46% Feb
46 '

2%
Jan

Feb
16% Feb

14% Jan

13 Feb
20% Feb
5 Feb

57% Feb

20% Feb
12 Feb

115

35%
Jan

Feb

12% Feb

1% Jan
48 Feb

4% Jan

22% Feb
19 Feb

4% Jan

107/a Jan

22% Feb

20% Jan
20% Feb

5% Jan

"2% Feb

7% Feb
27 Feb
23 Va Jan
91 Feb

5% Jan

36% Jan

10'/a Feb
12% Feb

23%
114

Feb
Feb

13 % Feb
2 Jan
4 Feb
6% Feb

HERBERT E. STERN & CO.
MEMBERS OF THE NEW YORK CURB EXCHANGE -

. : 30 Pine Street, New Vork 5, N. Y.

Phone:

Whitehall 3-2160

Bell System Teletype
NY 1-496

STOCKS
New York Curb Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

Cable Electric Products common 50e
Voting trust certificates 50c

Cables & Wireless—
American dep rets 5% pfd—' £1 —

Calamba Sugar Estate : 1 —
California Electric Power 10 8%
Callite Tungsten Corp 1 8
Camden Fire Insurance 5 " __

Canada Cement Co Ltd *

6% % preferred 100
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol—
Class A voting •

y Class B non voting————*
Canadian Industries Ltd—

1% preferred 100
Canadian Marconi 1 2%
Capital City Products - •
Carman & Co class A •

Carnation Co common •

Carolina Power & Light $7 preferred •
$fi preferred •

Carter (J W) Co com 1 —

Casco Products 1 *
Castle (A M) & Co- 10
Catalin Corp of America 1 9%

Central Hudson Gas & Elec com • 8%
Central Maine Power 1% pfd 100
Central New York Power 5% pfd__100 —
Central Ohio Steel Proaucts 1
Central Power & Light 7% pfd. loo
Central & South West Utilities 50c 1%
Cessna Aircraft Co common 1 4%
Chamberlin Co of America 5 xlO
Cimris Corp common 10# —

Cherry-Burrell common 5
Chesebrough Mfg ! 25
Chicago Flexible Shaft Co common—* 35 %
Chicago Rivet & Mach 4 14
Chief Consolidated Mining 1 1%
SChilds'Co preferred 100
Cities Service common 10 20
$6 preferred • 129%
60c preferred B * 11%
$6 preferred BB *

City Auto Stamping *
City & Suburban Homes.. 10
Clark Controller Co 1 22%
Claude Neon Lights Inc 1 2
Clayton & Lambert Mfg « 11%
Cleveland Electric Illuminating • 40%
Clinchfield Coal Corp— 100 44%
Club Aluminum Utensil Co •

# Cockshutt Plow Co common •

Colon Development ordinary 5%
Colonial Airlines 1 9%
Colorado Fuel & Iron warrants e i/2
Colt's Patent Fire Arms 25 371/2
Columbia Gas & Electric—
5% preference 100

Commonwealth & Southern wariants—

Community Public Service 25
Community -Water Service 1 1%
Compo Shoe Machinery—
V t c extended to 1946 1 12%

Conn Gas & Coke Secur common •

$3 preferred —

Consolidated Biscuit Co - - 1
Consol G E L P Bait common * 71
1%% series B preferred 100 118
4 7t> preferred series C - 100

Consolidated Gas Utilities 1 :#■6%
Consolidated Mining & Smelt Ltd 5 53%

■

Consolidated Retail Stores.. .1 9%
8 % preferred 100 y — .

Consolidated Royalty Oil : 10 2%
Consolidated Steel Corp...— • 24%

5

Consol Textile Co lOo 5%
Continental Fdy & Machine Co 1 17%
Continental Gas & Electric Cc-—
7% prior preferred 100 —

Cook Paint & Varnish Co • 17%
Copper Range Co_ ! ; • - 9%
Cornucopia Gold Mines 5o y %

;

Coro Inc d— —•• • ^ ; -:
Cor? yon & Reynolds.., 1 < 3%
$6 preferred A • 105 *

Cosden Petroleum common 1 3%
2% convertible preferred. 50

Courtaulds Ltd—

American dep receipts (ord reg)__£1
"

Creole Petroleum ^ t.9> 27%
Croft Brewing Co 1 / 1%
Crowley Milner & Co ~ 10%
Crown Cent Petrol (Md) 5 9

.

Crown Cork International A 19%
Crown Drug Co common 25o 4%
n% convertible preferred 25

Crystal Oil Refining common * 2%
$6 preferred 10

Cuban Atlantic Sugar 5 26%
Cuban Tobacco common * 14%
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) 1 # 13%

Davenport Hosiery Mills
Dayton Rubber Mfg
Class A convertible

Dejay Stores
Dennison Mfg class A common-

SB prior preferred
8% debenture

2Va 2% 900 2 Jan
2 / 2% 1,400 # 1% Jan

*
'■ 3% Jan

8% 8% ,'V 100 7% Jan
7 7/8 8Va 1,700 6% Jan

\7% 8 # 3,900 ' 7% Jan
■ —'*. y •' >4 «• ' ; , / 20 Jan

•. ,..i. 8 % Jan

26 Jan

6% 6% 600 ## 6 Jan
6 6 100 5% Jan

'~2% "3 14,800 "lT'a Jan
17% is, 225 ■ 16 Va Jan

.. 28% Jan
—ii.- ■ - r 12 Jan
43% 44 ..; 380 42% Feb

114 Jan

112 <Feb
■■ • ..;'r '■ ■ — ' ■ 8% Jan
171/4 17% 100 ; 14% Jan

24 Jan
9% 10'/a 9,000 8% Jan

8% V 8% 500 7% Jan

105% 106 110 104% Jan
141/4 14% 100 12% Jan

120 Va 120% 25 118 Feb
1% 1% 33,600 14 Jan

4% / 5 6,300 4 3/8 Feb
XlO xlO 200 8% Feb
12 12%. v- 300 ■; 107/a Jan

A: lb 1/4 Jan

35%
13%
1%

110

19%

126%
11%
120 '■
10%
9%

21%
1%
10%
39%

37%

12

5%
9%
6

36V8

36%
14

1%
118

21 Va

130%
12%
120

11%;,
9%
22%
2 Va¬
il%

40%
46 #

12

5%
9%
7

37%

77% 78%

30%
1%

31

1%

12% 13%
■

2% 2%

8 8%
70 Va 71'/a
117 118

~6% ~6%
50% 53 Va
9 9%

~2% "3
23% 25%
5% 5%
16% 18%

110% 110%
17 17%
9- 9%

#. % %

'/~3% "3%
104 106%
3% 3%
34% 35%

27 Va
1%
10

8%
16%
4 Va

27

2%

26%
14

27%
1%
10%
9%
19%
4%
27

2%

26%
16%

12% 13%

900
850 .

14,600
400

20,200

1,750
y 500

10

.f 1,100
100

800

.22,500
1,200

:;
A 375

2,950

200

5,400
*4,500

11,000
2,600

660
800

250

15,100

1,300
1,400

200

2,400
40

2,900
1,275
3,500'

2,000
8,900
6,900

6,800

210

300

2,600
1,500

4,900
320

2,700
325

6,500
43,000
1,100
5,100
450

9,300
50

# 800

11,300
1,700

500

D

Range Since January 1
Low High

2% Feb
2% Jan

3% Jan
9% Feb
8% Feb

8% Jan
21'A Feb

8% Jan

112

35

Jan

Jan.
12% Feb

il Jan
85 Jan
16 Va Jan

Jan

Jan

117
11

111% Jan
8% Jan
9 Jan

19% Jan

1%'Jan
8% Jan
35'A Jan
28% Jan
3% Jan
11% Jan
4% Jan
8Va Jan
5Va Jan

35 Jan

71 Jan

•1/64 Jan
27'A Jan

U Jan

11% Jan
1 Feb

7Va Jan

67% Jan
116
108

6

Jan

Jan
Jan

43% Jan
8% Jan

115% Jan

2'/a Jan
18% Jan
4% Jan

13% Jan

108%
15

8%
%

16%
2

84

2%
33

9%
25%
1

10 '
8

15

3Va
26%

2Ve
35
26 Va
13%
5%

10%

Jan
Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan
Feb
Jan

Jan

Jan

Jan

Jan
Jan

Feb

Feb

Jan

Jan

26 Jan

6% Jan

6% Jan

3 Va Feb

18% Feb
29% Feb
14% Feb
44 %■ Jan
115 Jan
114 Feb

9% Feb

19'A Feb
26 Feb

10% Feb

9 Va Feb

106

14%
120%
1%
5%
11%
12%
17

120

36 Va
14

1%
119

21%
131'%
-12%
123%

; 11%
9%

22%
2%

12

40%
46 .

/ 4%
12%
6 Va
9%
7

"39%

Jan

Feb

Feb

Feb

Jan
Feb

Feb

Feb

Feb

Jan

Jan

Feb

Feb
Feb
Feb

Jan

Feb

Feb
Feb

Feb

Jan

Jan

Feb

Feb

Feb

Jan

Feb
Feb

Feb

Jan

"78% Feb

ils Jan
31% Jan

1% Feb

13% Feb

2% Feb

8% Jan
71Ve Feb

118

110
Jan

Jan

7V8 Jan

53% Feb
9% Feb

115% Jan
3 Feb

25% Jan

6% Feb
18% Feb

111% Feb
177/a Feb
9 % Jan

13 Feb
16% Jan
4 Feb

109 Feb

3% Feb
35 7/a Feb

9% Jan
28% Jan

1% Feb

II1/2 Jan
9% Jan

19% Feb
41/2 Feb

27 Feb

2% Jan
38 Jan

28% Jan
18 Jan

6% Jan

13% Feb

•
- 31 Jan 31 Jan

._1 27 27 28% 2.950 22% Jan 29 Feb

.35 37 37 10 351% Feb X37 % Jan
—1 17% 16% 18% 4,000 15% Jan 18% Feb
.—3 91/4 71/4 9% 12,900 5% Jan 9% Feb
-50 90 90 90 20 86 Jan 90 Feb
.100 -

■ —. . -. ■ —
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NEW YORK CURB EXCHANGE
~ : RANGE FOR WEEK ENDING FEB. 23

8TOCK8

New York Curb Exchange

Par

Derby Oil & Ref Corp *
Detroit Gasket 61 Mlg — 1
6% preferred 20

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10
De Vilbiss Co common 10
7% preferred 10

Diamond Shoe common *
Diana Stores Corp 1
Distillers Co Ltd—•
Am dep rets ord reg. £1

Divco Corporation 1
Dobeckmun Co common 1
Domestic Industries class A com 1
Dominion Bridge Co Ltd— •
Dominion Steel & Coal B 25
Dominion Tar & Chemical Ltd •
Dominion Textile Co Ltd *
Draper Corp -*
Driver Harris Co 10
Duke Power Co : *
Durham Hosiery class B common •
Duro Test Corp common 1
Duval Texas Sulphur. ...... -*

East Gas & Fuel Assoc common •
4 % % prior preferred 100
6% preferred 100

Eastern Malleable Iron 25
Eastern States Corp—.

$7 preferred series A
$6 preferred series B—

Eastern Sugar Associates—
$5 preferred

Easy Washing Machine B—
Economy Grocery Stores *
Electric Bond & Share common 8
$5 preferred.
$6 preferred *

Electric Power & Light 2d pfd A •
Option warrants

Electrographic Corp ; -1
Elein National Watch Co 15
Elliott Co common 10
51/2%. conv preferred .—-—-50

Empire District Electric 5% pfd—100
Emsco Derrick & Equipment --5
Equity Corp common. 10o

$3 convertible preferred—
Esquire Inc
Eureka Pipe Line common—
Eversharp Inc common

1

1

60
1

Fairchild Camera & Inst Co 1
Fairchild Engine & Airplane 1
Falstaff Brewing *
Fansteel Metallurgical
Fedders Mfg Co.— —

Federal Compress & Warehouse Co—23
Fire Association (Phila) 10
Ford Motor Co Ltd—
Am dep rets ord reg —XI

Ford Motor of Canada— , ; .
Class A non-voting ■
Class B voting.. ———-

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co————-1
Fox (Peter; Brewing new -1.2a
Franklin Co Distilling- 1
Froedtert Grain & Malt common 1
Fuller (Geo A) Co. *
$3 conv stock *—

convertible preferred ——103

Gatlneau Power Co common.: •
5% preferred 100

Gellman Mfg Co common 1
General Alloys Co.. •
Gen Electric Co Ltd—
Amer dep rets ord reg XI

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
Gen Oas & Elec $6 preferred B •
General Outdoor Adv 6% pfd—.—100
General Public Service $6 preferred •
General Rayon Co A stock •
General Shareholdings Corp com. 1
$6 convertible preferred •

Gen Water Gas & Electric common 1
$3 preferred •

Geoigia Power $6 preferred *
$5 preferred •

Gilbert (A C) common •
Preferred ..."

Gilchrist Co •
Gladding McBean & Co •
Glen Alden Coal •
Godchaux Sugars class A •
Class B •
$7 preferred s. _•

Goldfield Consolidated Mines 1
Goodman Mfg Co..— — . 50
Gorham Inc class A •
$3 preferred : w _•

Gorham Mfg common 10
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantic St Pacific Tea—
Non-voting common stock •
7% 1st preferred.. 100

Great Northern Paper 28
Greenfield Tap & Die ...—; •
Grocery Stores Products common 25c
Gulf State Utilities $4.40 pfd 10O
Gypsum Lime 81 Alabastine •

Hall Lamp Co
Hamilton Bridge Co Ltd; •
Hammermill Paper 10
Hartford Electric Light 25
Hartford Rayon votihg trust ctfs 1
Harvard Brewing Co. I
Hat Corp of America B non-vot com._l
Hazeltine Corp •
Hearn Dept Stores common 8
6% preferred 50

Hecla Mining Co 25o

For footnotes see page 905.

Friday
Last

Sale Price

10% A:

week's Sales

2

7

32

18%

14

"5%

of Prices Shares Range Since January 1

Low High ) Low High

10 10% 3,900 9 ;.Jan - 11% Jan

17% 17% 100 /! 16 Jan 17% Feb

21% 21% 100 21% Jan 21% Jan

1% 2 10,600 1% Jan 2 Feb

6% 7% 6,100 5% Jan 7% Feb

31 32 200 27 Jan 32 Feb

25% Jan 26 Feb

AA-'- 10% Feb 11 Jan

18 Jan 18% Feb

14% 19% 13,900 • 13% Jan 19% Feb

13% 14
25 25

5% 5%

800

200

1,400

7% 7% 1,000

11% Jan
20 Jan

4'A Jan

7 Jan

13%
3%

43

14%

75

13% 13%
3% 4Vs
16% -16%
42% 45%
10% 14%

74% 75

2,000
5,900
500

3J900
8,700

50

113A Jan

3% Jan

16% Jan
42% Feb
9% Jan

65% Jan

6% 6% 6% 1,500 5% Jan

\>f"vv

24% 24% 100
' 22% Jan

25 23% 25 ^1.425 A: : 22% Jan

4% 4% 100 m 3% Jan

6% 7 1,400 6% Feb

34 33 34 550 29 Jan

4 4 4 800 3% Jan

__ : __
17% Jan

21 20% 21% 1,150 17% Jan

64 64 110 55% Jan

86% 85 86% 240 77 Jan

H

14% Feb
25% F6b
-5% Feb

"7% Feb

81 80% 81 150 77 3A Jan 81 Feb

46 46 46% 100 38% Jan 50 A Jan

90 90 . 25 84 v.; Jan 90 Feb

9 9% 500 9 Jan 10 Jan

3% 4 600 3% Jan 4 Feb

13% 14 A/ 800 11% Jan 14¥4 Feb

2% 2% 2% .. 700 2% Jan 27/8 Feb

80% 78% 80 3A 875 78% Feb 84% Jan

48% 47% 49% 2,550 46% Feb A 503/4 Feb

34% 34% ■ 50 33% Jan 34% Feb

1% 1% 1% . . 5,100 l3/8 Jan : 2 Feb

57 54 58 325 50 Jan 58 Feb

56% 54 57 775 , 49% Jan 57 Feb

44% 44 45 s/8
'

450 . 39% Jan 473A Jan

10 3A 10% 11% 4,500 8 Jan 11% Feb

17 Jan 18% Feb

12% n% 123/8 217,900 9% Jari 123/8 Feb

98 963/4 98% 3,600 95% Jan 98% Feb

100 993/4 100 2,300 973/a Jan 100/4 Jan

87 88 1,750 70 Jan 88 Feb
v.-- 0 • /A'y. 500 "wr Jan > :■. it Feb

Xl23A 13% 700 11% Jan 14 Feb

40 38% 40 350 35 % Jan 40 Feb

24% 22 25% 12,100 15 Jan
*

25% Feb

68% 61 70 2,375 49 Jan 70 Feb

11%

105 V* Jan 105% Jan

11% 12 200 11 Jan 12 Feb

2 2 2% 34,700 1% Jan 2% Feb

47 46% 47% 400 43 Jan 473/8 Feb

8% 83A , 600 A 8 3/8 Jan 9% Jan

32 32 A, 50 295/8 Jan 32 Feb

493/8 49% 50 400 467/a Jan 54 Jan

13% Feb
4% Jan
17% Jan
52% Jan
14% Feb

'75 Jan

6% Jan

24'A Feb
25 Feb

4% Jan
7 Feb

34
4

19%

Jan
Feb

Feb

21% Feb
64 Feb

86% Feb

. ' 9% Jan 95/8 Jan

■ 87% Jan 87 3/8 Jan

4 4 4% 2.500 3 3/8 Jan 4% Feb

2% 2% 3% 6,800 1% Jan 3% Feb

16% Jan 16% Jan

~7% "7% "73/8 1,300 7 Jan 7 3/4 Feb

8% Feb A/ 9 Feb

X223A 213A x223A 400 18% Jan
v '23% Feb

: 132 Jan 145 Jan

104% 104% 10 . 101 Jan 104% Feb

95 95 20 84 Jan 95' Feb

"2% 13A 2% 1,000 1% Jan 2% Feb

3¥4 3 37/a 5,200 2% Jan 3% Feb

99% 98 99% 220 92 Jan 99% Feb

14% 14% 100 13% Jan 14% Feb*

52 Jan 52% Jan

112 112 112 • 50 ll1.3/a Jan 112% Jan

110 Jan 110 Jan

— 17% 18 3A 200 15 Jan 19% Feb

„
—

12 3A Jan 13% Feb

20% 20% 207/s 7,400 17% Jan 22 Feb

48 3A Jan 64 - Feb

21 20% 23% 800 13 Jan 24 Jan

111% 111 111% 20 109 Jan 113 Jan

li U u 25,900 % Jan 1 Jan
'

WW. 39 3A Feb 393A Feb

103/4 10% 11 coo 7% Jan 11 Feb

47 Jan 50 Feb

48% 493/4 200 39% Jan 50 Feb

~83A 8 3A 9 200 7% Jan 9% Feb

13% 13 y8 135/e 1,800 13 Feb 15% Jan

99 100% 275 86 Jan 103% Feb

135 Jan 140 Feb

38% 38 38% 200 35 Ya Jan 38% Feb

13% 12% 13 3/8 1,100 10% Jan 14% Jan

9% 9% 9% 300 7s/« Jan 10 Feb

.'hiw. 114 114 25 1103A Jan 114 Feb

8 Feb 9 Feb

11% 11% 12 1,000 9% Jan 12% Feb

~

31 31% 400 27% Jan 31% Feb
■

— —.- ' — 53 % Jan 55% Jan

2% 2'A 25/B 15,100 1% Jan 2% Feb

4 4 4% 1,200 4 Jan 4/8 Jan

8% 8% ,8 3A 600 7 Jan 8 ¥4 Feb

33% 33% 300 31% Jan 36% Jan

7% 7 7% 1,600 6% Jan 7% Jan

__ 50 50 40 48% Jan 50 Jan

12 11Ye 12% 7,700 8% Jan 12% Feb

STOCK8 ;
New York Curb Exchangs

Friday
Last

Sale Price

Week's

Range
of Prices

.Sales
for Week
Shares Range Since January 1

Par Low High Low ; High

Helena Rubinstein _• •/ 24.W 22% 24 300 21 Jan 25 Jan

Class A
•

■

—
14% Jan ; 15 ■ Jan

Heller Co common 2 A' 11 % 11 3A 11% 300 11 Jan 11% Feb

5%% preferred w w ,__100 104% 104% 20 103% Jan 104% Jan

Henry Holt & Co participating A.
*

a" "'r—J '
■

——' ' 18 Jan
■

■/ 18 Jan

Common I—1-: 8% 8% 100 V 53/4 Jan 9 / Jan

Hewitt Rubber common 3 f: 22 22 100 18% Jan 23% Feb

Heyden Chemical common 21% 21% 1,700 19% Jan 21% Feb

Hoe <R) & Co class A .....10 35 % 35% 35% 300 33 Jan ' t
39% Jan

Hollinger Consolidated G M 8 11 /a 10 5A 11% 8,900 9/a Jan :'a- 11% Feb

Holophane Co common
• 163/4 163/4 17% 550 14% Jan 18% Feb

Horder's Inc
*

—

'

14 Jan 15% Feb

Hormel (Geo A) & Co common ...
• 39 39 39 40 38% Feb 40% Jan

Horn (A C) Co common — 1 '

— * .'••• 9% 9% 200 8 Jan 11 Feb

Horn & Hardart Baking Co •
— «

'

__

Horn 81 Hardart ...
* 32% 32% 33 275 30% Jan 34 Jan

5% preferred ' 100 ■ 112 Jan 113 Jan

Hubbell (Harvey) Inc 3 27% 28% 400 23 Jan 28% Feb

Humble Oil & Refining
*

- 49% 49% 50 5,100 43% Jan 50 Feb

Hummel-Ross Fibre Corp 5 8% 8/8 8% 8,500 7% Jan 8V2 Feb

Hussmann Ligonier Co
• —^ • 13% 14 % 700 10% Jan 14% Feb

Huyler's common I—1
_ 4% 4% 4% 500 3% Jan 4% Feb

1st preferred 1 30% 31.% .. 200' 29
:

A"' 31% Feb

Hydro Electric Securities
* >Af,V ■v'a" A ;--' -L'i. •' JVA

flygrade Food Products— I—• :
. 'ail. 155/8 15% 400 15 Jan 16 3/ a Jan

Illinois Power Co common •
5 % conv preferred 50
Dividend arrear ctfs «

Illinois Zinc Co. •
. Imperial Chemical Industries—

Am dep rets regis £1
Imperial Oil (Can) couponj •

a Registered 1 1
Imperial Tobacco of Canada 8
Imperial Tobacco of Great Britain A
Ireland ; £1

Indianapolis P & L 5%% preferred.100
Indiana Service 6% preferred 100

7 % preferred 100
Industrial Finance v t c common 1
Common .1
7% preferred 100

Insurance Co of North America 10
International Cigar Machine *
International Hydro Electric—
Preferred $3.50 series . 50

International Metal Industries A 4.*
International Minerals and Chemicals—

> Warrants
International Petroleum coupon shs_.•
Registered shares • •

International Products 10
International Safety Razor B •
International Utilities Corp com 15

$3.50 preferred 50
Interstate Home Equipment 1
-•Interstate Power $7 preferred I
1 Investors Royalty : ._1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute 1

J Italian Superpower A * _*

Jacobs Aircraft Engine Co —1
, Jacobs (F L) Co —,—«——1
Jeannette Glass Co ;—•
Jersey Central Pwr & Lt 5%% pfd—100
6% preferred 100

/• 7 % preferred.—— 100
Julian & Kokenge Co ——*

:<H'-■■■ ■ A 'V .AA AAAA .A'UAA

16%

16%
15%

13

13

11%

15% 16%
54 54%
16 16%
15% 16%

10,600
300

9,200

1,850

14% Jan
53 Jan

15% Feb
13% Jan

60%
92

31%

13%
20%
20%
11
3

: 26%

"1%
21

• VA

10%
3%

4%
12%

Kansas Gas & Elec 1% preferred—100
7 Kennedy's Inc.. 8
Ken-Fad Tube & Lamp A •
Key Co common I •
Kidde (Walter) & Co—4 5
Kings Co Lighting 7% pfd B——100
5% preferred D 100

Kingston Products 1
Kiibv Petroleum 1
Kirk-land Lake G M Co Ltd ; 1

i Klein (D Emil) Co common •
Kleinert (I B) Rubber Co ,10
Knott Corp common— 1
Kobacker Stores Inc •
Kresge Dept Stores—
4% convertible 1st preferred— 100

Kreuger Brewing Co 1

Lackawanna RR (N J) 100
Certificates of deposit—

Lake Shore Mines Ltd
Lakey Foundry & Machine.
Lamson Corp of Delaware
Lane Bryant 7% preferred

•V. Lane Wells Co common

Langendorf United Bakeries class

Lefcourt Realty common

Convertible preferred
'

Leonard Oil Development
. Le Tourneau (R G) Inc
1

Line Material Co *
Lionel Corp a „ —

Lipton (Thos J) Inc 6% preferred
Lit Brothers common..:

: Loblaw Groceterias Class A—
r Class B —

. Locke Steel Chaijn..z'j.
7 Lone Star Gas Corp common
-••Louisiana Land & Exploration —1
Louisiana Power,& Light $6 pfd
Lynch/Corp common.

K

30%
11%

21%

50
5

■~V/a

117 117%
14% 14%
30 % 30%
9% 11%
21% 22
61 63

50.
4 %
8

1%

50

5%
8%
1 l'ls

16% 17%
17% 17%
15% 16

10% 10%

40
400

350
525

500
200

.30
20,000
2.300
3,300
200

100

300

100

116% Feb
13 Jan

30

9

21%

Jan

Jan

Feb

52% Jan
43% Jan

3% Jan
7% Jan

i 8 Jan
15% Jan
17% Feb

15% Feb
50 Jan

99

9

Jan

Jan

69

: 21%
5%
.9

69%
69

20%

5%
8%

70 a

69%
22'A
5%
9%

..1 14%
...' A ' ■>' .■

"V"/. ■

"l 5%
• 60

*23
. .:?'!%

.1 -35%
..8

'

-14
10 ".18%
.23

. -*<■:■■■
-

•
j/4%
p'iiZ". ' ■
% ■ »*•

"|:20 ?A
.10' £12%

14% 15%

V~6% . "l %
5% 6%

60 GO

1% 2
30% 35%
13% 14'

17% 19

4 4%

20% 20%
I2y8 12%
10% 11%

£35% -f35% 36

vA, 50

11,400
41,100

goo

18% Jan
10% Jan

8% Jan

32 r't Jan

M
Manitl Sugar optional warrants —.

Mengel Stores ; 1 A 21;" *
$5 convertible preferred— . • w

Mapes Consolidated Mfg Co— * •i"
Marconi Internat Marine C v a-
Communication Co Ltd £1

Margay Oil Corp v_*
Marion Steam Shovel. ! • |. 10%
Mass Utilities Association v t c —1 | , 1%
Massey Harris common : • —• If 8%
McCord: Corp1 * 9 -

McWilliams Dredging^ • |;16%
Mead Johnson & Co — ft154
Memphis Natural Gas common 8 ^

Mercantile Stores common... •

2% 2%
18% 21

.37 37

9%
. 1%

•' 8%
8%

,15%
154

5%
93%

10%
1%
8%
9%
16%

1541/2
6

95%

16% Feb
54 % Jan
17% Jan
17% Feb

__
6 3/8 Jan 63/a Jan

12% 13% 4,100 113/4 Jan 13 3 8 Feb

13 13% 3,000 12% Jan 13% Feb

11% 11% 1,100 11 Jan A 113/4 Feb

■

26% Jan 27% Jan

115 115% 90 113% Jan 115% Feb

63 68 180 52 Jan 68 Feb

67% 71 190 57% Jan 71 Feb

2-% 2% 400 2% Feb 3 Jan

2% 23A 200 238 Feb/ 3 Jan

60% 63 250 60% Feb ./ 65 Jan

: .89% 92% 850 85 Feb 92% Feb

22% 223A 100 20 Jan 22% Feb

20 31% 11,400 19 Jan 31% Feb

■;
20 3/4 Feb 21% Jan

13% 14/8 3,600 9% Jan 14% Feb

20% 20% 8,800 18% Jan 20% Jan

203/8 20% ■ 200 19% Jan > 20% Feb

IOV2 11 1,500 10% Feb 13 Jan

3 , 3% 1,800 2% Jan 3% Feb

25% 27% 2,300 23 Jan 27% Feb

52% 52% 50 51% Jan 52% Jan

1/8 1% 1,800 1% Jan 1% Feb

19'A 21 a 1,500 17% Jan 22 1 Feb

¥i 1% 18,300 Jan 1% Feb

. 21% 22% • .925 19 - Jan 22%., Feb

10 10% 900 9% Jan / / 10% Feb

2% 4 23,900 1 Jan 4 Feb

43A 4¥4 2,500 4 Jan ; " 5% Jan
Aa 13% Feb12% 13% 9,600 ■ ■ 11% Jan

•

6 6 3/8 800 43A Jan 67b Feb

106% 106% 75 104 Jan 107% Feb

109 110 . AAA 40 108 Jan 110 Feb

113' 113% 130 10934 Jan a 114 Feb

—
— 213A Feb 22 Feb

118
147/

33

Jan

Feb

Jan00 OttU

11% Feb
oc 1 / y

Jan
Feb
Feb

Feb

Jan

25%
63 ;
50 ' ,

5%
9%

ly\ Feb
17% Feb
17% Jan
17% Jan

61 Jan

100 Jan

11% Feb

810 58 Jan 70 Feb

510 57% Jan 69% Feb

20.800 15/a Jan 22% Feb

4,100 3% Jan 5l/2 Feb

3,500 6% Jan 9/a Feb

1,000 13% Jan V 17 Feb

25% Jan 28 Feb

975 6% Feb 7% Feb

900
,

5% Feb 7%, Jan

50 55 Jan 62% Jan

13,500 1% Jan 2% Jan

1,900 28% Fesb ' 35% Feb

1.400 13%: Feb 14% Jan

3,000 14 Jan • 19 Feb

27% Feb 28/a Feb

3,100 2% Jan 4¥a Feb

22"vv .Tan

12% Feb

11% Feb

36 '1 Feb

1.100 2% Jan 3 Jan

3,400 v 14% Jan 21 Feb

104 Jan 112 Feb

100 33 : Jan 37 Feb

6 Jan 6 3A Feb

2 234 Jan 24 Jan

1,800 8% Jan 10% Feb

3,900 1 Jan A/1% Jan

1,200 73A Jan'/ 8% Feb

1,200 7 Jan 9% Feb

2,300 12 3/4 Jan 173A Feb

110 144 Jan 155 Jan

4,300 43/8 : Jan 6 Feb

250 91 Jan 96% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEB. 23

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

lll'll \ .* 1ZZZS#1ll1: PCLT '

Merritt Chapman & Scott • 17
Warrants i 5%
6%% A preferred . 100

Messabi Iron Co 1 6V2
Metal Textile Corp 25c 4%
Participating preferred 15

Michigan Bumper Corp— ——_1
Micmgan Steel Tube 2.50
Michigan Sugar Co • 1%
Preferred 10 __

Micromanic Hone Corp... 1 14%
Middle States Petroleum class A vtc.l
Class B v t c 1 4%

Middle West Corp common ; 5 13%
Midland Oil Corp $2 conv preferred..* __

Midland Steel Products—
$2 non-cum dividend shares • — .

Midvale Co common * 36 %
Mid-West Abrasive 50 2%
Midwest Oil Co 10 —■

Midwest Piping & Cupplj *
Mid-West Refineries 1 3%
Mining Corp of Canada • 2%'
Minnesota Mining & Mfg • 66%
Minnesota Pwr & Light 7% pfd 100
Mississippi River Power 6% pfd 100
Missouri Public Service common •

Mojud Hosiery Co Inc.—: 2.50 14%
Molybuenum Corp— 1 10
Monogram Pictures common 1 3%
Monroe Loan Society A — 1 2%
Montana Dakota Utilities— : —

Montgomery Ward A *
Montreal Light Heat & Power —'• 19%
Moody Investors partic pfd • .1111
Mountain City Copper common —5c 2%
Mountain Producers— a 10 6%f*
Mountain States Power common • 24%
Mountain States Tel & Tel 100 y ...
Murray Ohio Mfg Co
Muskegon Piston Ring 2%
Muskogee Co common —* 17
6% preferred . 100

Ogden Corp common 4
Ohio Brass Co class B common •

Ohio Power 4 %% preferred 100
Ohio Public Service 7% 1st pfd 100
6% 1st preferred.. 100

Oklahoma Natural Gas common 15
Oliver United Filters B *

Omar Inc.—! — 1
Overseas Securities 1

Pacific Can Co common •

Pacific Gas & Elec 6% 1st pfd 23
5%% 1st preferred 25

Pacific Lighting $5 preferred T*
Pacific Power & Light 7% pfd 100
Pacific Public Service •

SI.30 1st preferred I •
Page-Hersey Tubes common •

Pantepec Oil of Venezuela Am shs
Paramount Motors Corp l
Parker Pen Co _Z_Zl0
Parkersburg Rig & Reel —1
Patchogue Plymouth Mills. •

For footnotes see page 905.

Week's

'Range
of Prices

Low High

15% 17%
4% 5%

102% 102%
, 6% 7%
4% ' 4%

Sales '

for Week

Shares

3%
9%;

1#
9%r
14"%.
17%

4%.
12%

3%
9%

'

1%
9%
15

18

4%

13%

N
Nachman Corp • 22%
National Bellas Hess common 1 3%
National Breweries common •

7% preferred 25
National Candy Co •
National City Lines common 50o 17%
National Fuel Gas j • 12%
National Mfg & Stores common •
National Refining common 1 __

National Rubber Machinery • 14%
National Steel Car Ltd *

National Sugar Refining • 24%
National Tea 5%% preferred 10 10%
National Transit 12.50
National Tunnel & Mines common 1 1%
National Union Radio __30o 6
Navarro Oil Co—— •
Nebraska Power 7% preferred 100 __

Nehl Corp 1st pfd •
Nelson (Herman) Corp : 3
Neptune Meter class A * — 12%
Nestle Le Mur Co class A * 10%
New England Power Associates •

, —
6% preferred 100 70%
$2 preferred •

New England Tel & Tel 100
New Haven Clock Co • 22%
New Idea Inc common •

New Jersey Zinc 23 67%
New Mexico & Arizona Land 1 3%
New Process Co common • '-.z
N Y Auction Co common * 6%
N Y City Omnibus warrants
N Y & Honduras Rosario— 10 '

N Y Merchandise 10 21%
N Y Power & Light 7 It preferred—100
$6 preferred ; • % • •

N Y Shipbuilding Corp— \
Founders shares 1 18%

N Y State Electric. & Gas $5.10 pfd.100 109
N Y Water Service 6% pfd 100 71%
Niagara Hudson Power common 10 4%

5 7t> 1st preferred -100 95
5% 2d preferred 100
Class B optional warrants—

Niagara Share Corp class B com 5 '-:7%
Class A preferred 100

Niles-Bement-Pond • 16%
Nineteen Hundred Corp B J
Nipissing Mines— 3 2%
Noma Electric— — 1 21%
North Amer Light & Power common—1 1%
$6 preferred l * 127%

North American Rayon class A • 38%
Class B xommon •

6% prior preferred , 50
North American Utility Securities • ~Z
Northern Central Texas Oil 5

Northeast Airlines 1 12%
North Penn RR Co. — 50
Northern Indiana Pub Serv 5% pfd—100
Northern Natural Gas ——20 ; 38
Northern States Power class A 25 ig7/8
Northrop Aircraft Inc . .1 7%
Novadel-Agene Corp— .1^1.. •

29%- 29%
34%."37 ,

2%,1 3%
10,%.*; 10%
30 $30
3 V4.fi 3%
2%,"' 3%
64%$i 66%

13%Zl4%
10 .f 10%
3%1; 3%

'

■ 2% ;f% 2%

179% 181%

19%|19%
39 * 40%

■V 2 *^.2%:.
6% $7%
24#1^4%
19#1$2%
15% '''15%
12% *$7%
91;/ z f .

ii:
20 vv i-22%

•

>3%

1:*T •'

161% 17%
12 X -,$2%

16 i 16%
13% 14%

24%.
10%;

25%
10%

14'%; 14%
l%:'ivl%
6

45%'".
6a

46

107%/'!P8

10#' 1<)%
12%* 13%
8%1i 10%
6%,i $%
70 4:71%"

'•

113%'J14%
18% * 22%
23%, 25
66 % 67%
3 3 i3%

"5%fl%
:I8%4T9
32% 33
21 //123%
117 i'l?
—

18% *18%
109 109%.
70% i?2%
4%
94%'
89

<9f%.
89

1 ; ia

7%#;8
107 ^07
16%

■ —■ '''$*4*
2% 2 16

20%;#!%
i%i}%

126 l'2Si
38 38 %
37 15'38
53%% 55

1%#1%
6 %.,-k • 6 %

12%;$13%

O

110 '1110
37Viiii 38
16%) 17%
7, .3, • - •

29|.
.r

7%
30

1.000
13,900

150

3,600
14,300

1 900

3,200

1,300
300

200

3,100
2,700
600

30

400
300

4,900
100

1,050

170

5,200
600

2,400
10,800

500

100

500

600

90

,800
50

230

42,500
1,525

30

7,000

2,800
40

12,700

7,100
5,100
14,100

325
600

- 500
120
100

100

4,500

50

350
6,100
2,600
1,200

Range Since

LOW

January 1

•5 High
17,800 13% Jan -1 17% Feb
1,600 4 Jan 5% Feb

1' 25 100 Jan 110 Jan
23,100 . 3% Jan 7% Feb

100 3% Jan 11ill 4% Feb
45 Jan 50 Feb

1,000 3 1 Jan 11; 4 Feb
750 11: 8% Jan 9% Feb

4,500 1% Jan 1% Feb
100 8% Jan 10% Feb

1,200 12% Jan 15 Feb
200 15% Jan 19 Jan

4,100 3% Jan 5 Feb

6,600 11 Jan 13% Feb
— 13% Feb 14% Jan

350 27 Jan 29% Feb
3,100 28% Jan 37 Feb
1,700 2% Feb 3% Jan
1,500 8% Jan 10% Feb
150 27 Jan 30 Feb

15,000 3% Jan 3% Feb
51,900 1% Jan 3'/a Feb

525 61% Feb 67% Jan
„ 106% Jan 107% Feb
—— . ,1114% Jan 116 Feb

-V." 13 Jan 16% Feb
3,100 13 Jan '14% Jan
3.600 9% Jan 10% Feb
3,200 3 Feb 3% Jan
2,300 2% Jan 2% Feb

10% Feb 10% Jan
140 179 Feb 182% Jan
300 19% Jan 20% Jan
150 38% Jan 40% Feb

15,200 1% Jan 2% Feb
3,000 i 6% Jan 11' 7% Jan
100 24% Feb 25'A Jan

Vi 131 Jan 134 Jan

1,700 18 Jan 22% Feb
50 13% Jan 1'. 16 Feb

11,100 10 Jan 17% Feb
130 89 Jan 92% Jan

19% Jan
2% Jan

43% Jan
15 % Jan
11 Jan

8% Feb
14% Jan
11 Jan

16% Jan
22% Jan
10 Jan

13% Jan
l%<Jan
5% Jan

138 Jan

107 Jan

#9% Jan
8% Jan

7% Jan
6 Jan

63 Jan

21% Jan
111 Jan
14% Jan
20% Jan
64 Jan

2% Jan

5% Jan
12 Jan

30% Jan
16% Jan

115% Jan

105% Jan

17 Jan

107% Jan
64% Jan
3% Jan

89% Jan
82 Jan

Jan

6% Jan
105% Jan
13% Jan

12% Feb
2 Jan

19% Feb
1 % Jan

122 Jan
35% Jan

36% Feb
53 Jan

1% Jan
5% Jan

11% Feb

106% Jan
37% Feb

15% Jan
7 Jan

126% Jan

22% Feb
3% Feb

50% Feb
17% Jan
12'% Feb

, 9% Jan
16% Feb
14% Feb
17 Feb
25 Vb Jan
12 Feb

14% Feb
2 % Jan

1 6% Jan
47 Jan

108% Jan

10% Feb

14% Feb

10% Feb
7% Feb

71% Feb

23% Feb
115 Feb

22% Feb
25 Feb

67% Feb
3% Feb

"6% Feb
22 Jan
33 Feb

22% Feb
117 Feb

106% Jan

19% Jan
109% Jan"
72% Feb
4% Feb
95% Feb
91% Feb

# i5ff Feb
8% Jan

107 Feb
17% Feb
13% Jan

2,V Feb
23% Jan

1% Feb
130 Jan

39% Jan
40 Jan
55 Feb

1% Feb

6% Jan
13% Jan

110" Feb

38 Feb

17% Feb

8'% Jan
30 Feb

5% 5% 5% 3,500 4% Jan 5% Feb
26% 26:

. 12,7% 975 22% Jan 27% Feb
115% 115% 20 . 114'% Jan 117% Jan

117% 117% 117% 40 116 Jan 117% Feb
A— ' "C— — 1 111 Jan 115 Feb

■

1 321 . 32% 1,000 29% Jan 32% Feb
'

A; f? 1#_ - . 6 Jan 6 Jan
Z-A. 101 • 10 50 9% Jan 10 Jan

131 .
13% 400 10'/a Jan '■ 13% Feb

17 * 1*7 100 14% Jan 17 Feb
40 39% 40% 2,100 38 Jan 40% Feb

36% 36% 100 36 Jan 37 Jan
107 1 10.7% 110 107 Jan 109 Feb

— 112 1 112 10 110 Jan 112 Feb
8 7% 8 400 7 Jan 8 Feb

-- 24 1 24 100 x22% Jan
"

24 Feb

12% ' 12% 12% 25,600 §% Jan 13% Feb
— w _ ' '• —w ' 8% Jan 9% Feb

• 42 %'' 49 % 200 33% Jan 43% Feb
21% 21% 22 1,800 18% Jan 22 Feb
— —A 4- — 44% Jan 47 Jan

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

1.. Zll# il'.Zo.' 1:1 "1- Par Low Hig/i Low High
Peninsular Telephone common

*
tmtm ) ' •/ 42% 42% 50 40% Jan 42% Feb

$1.40 preferred A

'

25 30% 30% 50 29 Jan 31% Jan
Pennroad Corp common 1 #7% 7% 7% 70,700 5% Jan 7% Feb
Pennsylvania Edison Co $5 series pfd_* • •

. V J ,". ' ^ ' ' 78% Jan 80 Feb
$2.80 series preferred •

1 51 51 25 47% Jan 51 Feb
Penn Gas & Elec class A com • 2% 2% 700 1% Jan, . 2% Feb
Penn Power & Light $7 preferredL—• "112% 111% 112% 150 109% Jan 112% Feb
$6 preferred • 111 111 10 107% Jan 111 Feb

Penn Traffic Co 1' 4 4 500 3 Jan 4% Feb
Penn Water & Power Co • 66 65 * 66% 1,550 57 Jan 66% Feb
Pepperell Mfg Co .,,100 168 170'A 250 151% Jan 176% Feb
Perfect Circle Co •

— 35 Jan 37 Jan
Pharis Tire & Rubber ZIZZi 13% 13% 13% 1,800 11% Jan 14% Feb
Philadelphia Co common • 13 12% 13 500 11 Jan 13 Jan
Phila Electric Power 5% pfd .. 25 31% 31 31% 200 30 Jan 31% Feb
Phillips Packing Co « 8% 8% 8% 3,400 7% Jan 8% Feb
Pierce Governor common • 31% 31% 33 1,600 29'A Feb 37% Jan
Pioneer Gold Mines Ltd ZIIIi 5% 5 5% 22,500 4 Jan 5% Feb
Piper Aircraft Corp com 4 4 4'% 2,700 3% Jan 4% Jan
Pitney-Bowes Postage Meter—— « 9%, 9% 9% 1,500 X8% Jan 9% Feb

Pitts Bess & L E RR —50 43 Feb 43 Feb
Pittsburgh & Lake Erie 50 70 68% 70 960 64% Jan 70 Feb
Pittsburgh Metallurgical .—.10 18% 17% 13% 650 17% Jan 20'A Jan
Pittsburgh Plate Glass 25 125 122% 125% 1,600 117 Jan 126% Feb
Pleasant Valley Wine Co 4% 4% 51/4 4,400 4 Jan 5% Feb
Plough Inc common -7.50 14% 14% 14% 300 13% Jan 14% Feb
Pneumatic Scale common

'

'

16% Jan 16% Jan
Polaris Mining Co 4% 4% 4% 6,700 3% Jan 4% Feb
Powdrell & Alexander 5:4 16 11 15% 416% 2,700 12% Jan 16% Feb
Power Corp of Canada— -

•

l'##1 7 :1 7 25 6% Jan 7% Feb

Pratt & Lambert Co •
, . -'«•«#: Zv .':'J 35 37% 450 31 Jan 37% Feb

Premier Gold Mining ZZZZi 1%, 1% 1% 34,900 i»V Jan 1% Feb
Prentice-Hall Inc common • —. '■ 51 Jan 65 Feb
Pressed Metals of America 1 14% 14% 14%- 1,600 12% Jan 14% Feb
Producers Corp of Nevada 1 3A % 9,100 4 % Jan % Jan
Prosperity Co class B • 12 ■ . 11% 12% 1,200 xll% Jan 13 Feb
Providence Gas •

•

: •1 —. - 8% Jan 9 Jan
Public Service of Colorado—
6% 1st preferred —100 j-;."." it y ■ ill1 — 108 Jan 109% Feb
7% 1st preferred —100

• 111% Jan 115 Feb
Puget Sound Power & Light—

14%Common 15% 15% 16 10,600 Jan I-: 16% Jan
$5 prior preferred 108 107 108 175 1 107 Feb 110% Jan

Puget Sound Pulp & Timber •
• ~ — •: 16% Jan 18% Feb

Pyle-National Co common 5
""

16 16 25 14 Jan 17 Feb
Pyrene Manufacturing 10 4 16% 16% 17 1,100 ' 16 Jan 17% Jan

Quaker Oats common •
6% preferred - 100

Quebec Power Co •

79% 79 1 81 500
158 158 159 V160

14 14'A 250

R
1% 1% 17,200Radlo-Kelth-Orpheum option warrants- 1%

Railway & Light Securities
Voting common 10 18 17% 18% 725

Railway & Utility Investment A 1 .11;';1% 1% 2 1.' 700
Rath Packing Co. common 10 — 42'% 42% 75
Raymond Concrete Pile common - * — 1 28% 28% 300

$3 convertible preferred *
Raytheon Manufacturing common 50o — — — 1

. New common ——; ..—50c 22% 21'% 23% 32,500
Red Bank Oil Co $ 1 % 2% 2% 2% 19,200
Reed Roller Bit Co • ' a25% 25'/4 26 3,300
Reliance Electric & Engineering 5 17 16% 17 ;200
Republic Aviation 1 8% > 8% 8% 8,900
Rice Stix Dry Goods • 20 19% 20 600
Richfield Oil Corp. warrants - 1% 1% 1% 8,100
Richmond Radiator 1 4% 4% 4% 2,700
Rio Grande Valley Gas Co v t c 1 1% 1,1 1% 1% 38,900

Rochester Gas & Elec 6% pfd D 100 107% 107% 107% 10
Roeser & Pendleton inc * — 13 13% 150 -

Rome Cable Corp common 5 20% 19% 21% 2,200
Roosevelt Field Inc 5 4 1 3% 4% 1,700
Root Petroleum Co 1 7% 7% 7% 900
$1.20 convertible preferred 20 18% 18% 400

Rotary Electric Steel Co 10 22% 20 A 22% 10,000
Royalite Oil Co Ltd * — :> —

Russeks Fifth Ave 2% — — — 1; '
Ryan Aeronautical Co - 1 8% 8% 8% 5,200
Ryan Consolidated Petroleum • 8'% 8'/a 8'A 500
Ryerson & Haynes common 1 3% 3% 4'A 3,100

Bt Lawrence Corp Ltd •
Class A $2 conv pref.^- 50

St Regis Paper common 5
Salt Dome Oil Co 1
Samson' United Corp common 1
Savoy Oil Co - 5
Schiff Co common •

Schulte (D A) common 1
Convertible preferred 25

Scovill Manufacturing - 25
Scranton Elec $6 pfd— *
Scranton Spring Brook Water Service— '%1
$6 preferred • 94% 92% 95

Scullin Steel Co common • 13% 13% 14'A
Securities Corp General 1 5% 5J/a
Seeman Bros Inc.. * 43 44
Segal Lock & Hardware 1 3V8 2% 3%
Seiberling Rubber common • 11% 11% 11%
Selby Shoe Co • __ 19% 20
Selected Industries Inc common 1 2 1% 2%
'Convertible stock— - 5 17% 16% 18%
$5.50 prior stock 25 87 87 87%
Allotment certificates

Sentry Safety Control 1 1% 1 1%
Serrick Corp class B 1 1
Seton Leather common • 11% 11% 11%-

Shattuck Denn Mining 5 4% ♦ 4% 4%
Shawinig-m Water & Power.— • 16% 15% 16%
Sherwin-Williams common 25 105 104 105

5% cum pfd series AAA 100 110 111%
Sherwin-Williams of Canada • j; 21% 21%
Sick's Breweries Ltd *

Silex Co common •

Simmons-Boardman Publications—
$3 convertible preferred • 32% 32%

Simplicity Pattern common 1 5% 5%
Singer Manufacturing Co 100 288 290
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1 5% 5%'

Sioux City Gas & Elec 7% pfd 100
Smith (Howard) Paper Mills •
Solar Aircraft Co 1 143/3 1334 14%
Solar Manufacturing Co 1 8 t 73A 8%
Sonotone Corp.... 1 3% 3y2 33/4
Soss Manufacturing common 1 8% 8% 8%
South Coast Corp common 1 4% 5%
South Penn Oil 25 47 46 49V*
Southwest Pa Pipe Line 10

__ 32 32

76% Jan.
156 Jan

13 Jan

1% Jan

15% Jan
1% Jan

42% Feb

22% Jan
55 Jan

54% Jan
20% Feb

1% Jan
24 Jan

14% Jan

7JA Jan
Jan

% Jan
3% Jan

% Jan

19

Xl06% Feb
12. Jan

17% Jan
2% Jan

6% Jan
18'A Feb
18% Feb
18% tfan

•

11% Feb
6% Jan
7% Jan
3% Jan

19% 19 20% 1,500
6% 6% 7 28,900
9% 9% 10% 18,100
7% 7% 7% 1,800

4 4Vs 1,100
25% 26'% 800

4% 4 4 '/8 24,100
79% 78% 80 1,525
38'/a 38 38% 1,000
■•Ail — — ——*b

2%
... 16%

6

8%
6%
31A

22

3%
70%
35 »A
112%

Jan
Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Feb

430

4,400
200

300

32,700
2,200
400

67,000
4,900
450

7,200

300

5,700
2,800
1,000
200

25

88% Jan
10% Jan
4% Jan
42% Feb
2 Jan

9% Jan
19 Jan

1% Jan
12

84

Jan

Jan

83% Jan
11 Jan

6 Jan

10% Jan

3% Jan
15% Feb

102% Jan
110 Jan

20% Jan

14% 14% 14% 1,100 14 Jan

150
200
70

100.

12,200
1,800

4,200
4.600

3A00
1,600

50

32 Jan

5% Jan
271 Jan

4% Jan
111% Jan

10% J~an
7% Jan
2% Jan

7% Jan
4 Jan

42% Jan
29 Jan

81 Feb
159 Jan

14% Feb

1% Feb

18'A Jan
2 Feb

42% Feb
29% Feb
55 Jan

62% Feb

23% Feb
2% Feb
26'A Feb
18 Feb

9% Jan
21 % Jan
1% Feb
4% Feb
1% Feb

108% Feb
13% Feb

22% Jan
4% Feb
7% Feb
18% Jan
22% Jan
18 % Jan
11% Feb

10% Jan
9 Jan

4% Feb

3% Feb
20% Feb
7 Feb
10% Jan
8% Feb
4% Feb
26% Feb

4% Feb,
80 Feb

38% Feb
113 % Feb

95 Feb

14% Feb
5% Jan

44 Feb

3% Feb
12 Feb
20 Jan

2% Feb
18% Feb
87'A Feb
89% Feb
1% Feb
6% Jan

11% Feb

5 Jan

16% Jan
107 Jan

112% Jan

21% Feb

16 Jan

32% Feb
6% Jan'

290 Feb

5% Feb
111% Jan

14% Jan
8% Jan

3% Jan
8% Feb
5% Feb
49% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEB, 23

8 T O C K S Friday Week's Sales
New York Curb Exchange Last Range for Week

Sale Price of Prices Shares

Par Low High

Southern California Edison—
5% original preferred 23 43 43 44 * 30
6% preferred B 25 31,8 31A 31,/2 . 500
5%% preferred series C— —25 — v30/4 30,4 100

Southern Colorado Power class A—25 2 /a 2 2/8 300
7% preferred *00 ~ . — v:

Southern New England Telephone—100 __: f . - - ' -
Southern Phosphate Co 10 — 10 /a 10. a 200
Southern Pipe Liue 10 -- 10 10 /4 200
Southland Royalty Co ----- ? *?/? J«i/4 1! ,

Spalding (A G) & Bros 1st pfd • 56% 56% 60 350
bpencer Snoe Corp J 6% 61* 6%. 1,600
Stahl-Meyer Inc —- — ®
Standard Brewing Co 2.78 — 1 /a 1 /4 600
Standard Cap & Seal common- -1 22 21 22 /2 1,800
Convertible preferred— 10 31 k 31 32 1,200

Standard Dredging Corp common A / 4% ; 4% -4% 1.700
$1.60 convertible preferred— —20 — 22 A 23 250

Standard Oil (Ky). —4 3,300
Standard Oil (OiiioO-*-5% pfd——100- — — - — '
Standard Power & Light 1 % ft % 8,900

gS?edc1s!.?: 4m 4m iio
Standard Products Co } 13'/a 13% 14% 1,600
Standard Silver Lead 1 i« % is 20-999
Standard Tube class B 1 — .: 3 'A 3Va 200
Starrett (The* C'orp voting trust ctfs—1 4 4 4'A 2,000
Steel Co of Canada • r —

Stein (A) & Co common •
Sterchi Bros Stores -—1 13 X 13 131* ; 2,200

6% 1st preferred 50 * — * -— « —

5% 2d preferred 20 — — „

Sterling Aluminum Products 1 13% 131s 13% 1,000
Sterling Brewers Inc . 1 6% 57/a 6Va 500
Sterling Inc— -1 6 5% 6% 6,400
Stetson (J B) Co common • :— 16% 161* i/ ' 300
stinnes (Hugoi Corp 0 — — — /. ■'
Stroock (S) & Co common— . 13% 13'A 13% 1,950
Sullivan Machinery * 2614 2614 26% 700
Sun Rav Drue Co__ 1 : v 24 v 24 24 300
Superior Portland Cement—
$3.30 "A" part • — 48 48% 750
Class "B" common * 18% 18% 19% ; 2,075

Swan Finch Oil Corp - —18 10% 10% 10% 100

Range Since January 1
Low High

■■■.' 41% Jan
30% Jan
30 Jan
1% Jan

81% Jan

134% Jan
8% Jan

9% Jan
13

51

5

5

18
1814

27%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

3% Jan
21 Jan

18% Jan
109% Feb

ft Jan
ft Jan

105 _Jan
-111* Jan

% Jan
2% Jan

3% Jan
61

18

Jan

Feb

10% Jan

53% Feb
15% Jan

.u.% Jan
5% Jan
3:
14

Feb

Jan

1% Jan
12

23%

Jan

Jan

19% Jan

46 Jan

14% Jan

10% Feb

I

U
Udylite Corp 1
Ulen Realization Corp —10c
Unexcelled Manufacturing Co 10
Union Gas of Canada— *
Union Stk Yds of Omaha 100
United Aircraft. Products ——1
United Chemicals common •
United Cigar-Wbelan Stores——10c

$5 preferred •
Prior preferred 20

United 00rp warrants—
United Elastic Corp •

, United Gas Corp common— 10
United Light Si Power common A—*
jvcCommon class B *

1st preferred •
.United Lt & Rys new wL 7
United Milk Produces *
,<. $3 participating preferred •
United Molasses Co Ltd—

,v> Amer dep rets ord regis „

(United NJ RR & Canal 100
,-United Profit Sharing 25o

10% preferred 10
.United Shoe Machinery common 25
■K^Preferred . 23
United Specialties common 1

U S Foil Co class B „ 1.
U S Graphite common B
tU S and International Securities •

• $5 1st preferred with warrants •
(tJ.'S Radiator common 1
(U, S Rubber Reclaiming •
United Stores common 50o

.United Wallpaper, Inc, ;u;, 2
Universal Consolidated Oil 10
Universal Cooler class A •
: . Class B •
Universal Insurance .10
Universal Pictures common 1
Universal Products Co •
-Utah-Idaho Sugar 5
Utah Power & Light $7 preferred *
Utah Radio Products 1

Utility Equities common 10c
$5.50 priority stock 1

.Valspar Corp common—. 1
Vv.$4 nonvertiole preferred,. 8
Venezutlan Petroleum 1

Vogt Manufacturing _ *

Waco Aircraft Co •

Wagner Baling voting trust ctfs ext—•
7% preferred— — —,100

Waitt & Bond claas A— •
Class B , ———•

Wavne Knitting Mils _H I'll3

38

86

Jan

Feb

6% Jan

76%

10%

10%

;~2%
89%
6%
2%
1

5

19%

24%

~3%
72%
9%
2%

95

3%
61

11 ;
13%

W
5% 514 .6
11% 11% 11%

110 110

1,800
400

10

5

10

108
21

3
18

Jan

Jan

Feb

Feb

Jan

Jan

45% Feb
31% Jan
31 Jan

2% Feb
86 Feb

134% Jan
11 Jan

10% Feb
14% Jan
60 Feb

7 Feb

614 Feb
1% Feb
23% Feb
34 Feb

4% Jan
23 Feb

19% Jan
110% Jan

% Feb
s/<

127

Jan

Feb

14% Feb
% Jan
3% Feb
4% Jan

63% Jan
18% Jan
13% Feb
53 »A Feb
16 Feb

14% Feb
6% Feb
6% Feb
16% Feb
2% Jan
13% Feb

26% Feb
25 Feb

50 Feb
20 Feb

10% Feb

Taggart Corp common— 6% 7% 1,900 5% Jan 7% Feb

Tampa Electric Co common 28% 28% 29% 500 27% Jan 29% Jan

Technicolor Inc common
•

. 22% 22% 23%; 5,100 22 Jan 25% Jan

Texas Power & Light 7% pfd— IIIIoo .. . 118 118 ■ 10 116 Jan 118 Jan

Texon Oil & Land Co 2 /' 9 8% 9% 2,000 6% Jan 9% Jan

Textron Inc 1 17% 16 Va 18% ' 7,700 12% Jan 18% Feb

Thew Shovel Co common .5 35 33 35 1,250 26 Jan 35 Feb

Tilo Roofing Inc 1 Xll X10% 11% 1,800 9% Jan 11% Feb

Tishman Realty & Construction- 1
__ 8% a 1,800 8% Feb V 12%. Jan

Tobacco & Allied Stocks
• 1 hi 64 64 270 61 Jan 65 Feb

Tobacco Product Exports
•

4% 5% 1,100 3% Jan 5% Feb

Tobacco Security Trust Co Ltd—
12%Amer dep rets ord regis —- — . Jan • 12% Jan

Amer dep recs def reg
• '. 1% Jan 1 1'2 Jan

Todd Shipyards Corp «.. 78 — 78 79%', 230 71% Jan 79'% Feb

Toledo Edison 6% preferred,— 100 • 109 Jan 111 Jan

7% preferred , 100 116% 116% 116% 10 115 Jan 116% Feb

Tonopah Mining of Nevada 1 / 11/4 1% A 1% 1.000 1% Jan 1% Feb

Trans Lux Corp „l 1-1 5% 4% 5% 8,900 4 Jan 5% Feb

Transwestern Oil Co 10 43% 43 44% 3,700
'' 35% Jan 44% Feb

Tri-Continental warrants 1% 1% 1% 7,300 1 Jan 1% Feb

Trunz Inc
•

Tung-Sol Lamp Works IIII-l 8 ~7% 8 2,100 "7% Jan 8 Jan

80c convertible preferred * 12% 12% 13 900 12% Jan 13 Jan

6% 6% 6% 1,500 6% Jan : 7%
. 3% .4 2,200 2% Jan 4

5% 4% 5% 7,300 4'% Jan 5%

7% 7% 7% 700 7% Jan 7%

69 67,. 69". 30 67 Feb .71

11% xl 1% 1,600 10% Jan 12%

/ v : 22 Feb 25

2% 2% : 2% 45,100 2 Jan 3

95% Jan 110

23% 22% 23% 2,700 18% Jan 23%

% 3S2 % •' 16,700 3/64 Jan %

23% 23% 50 20 Jan 24'%

12 11% 12% 9,200 9% Jan 12'A

% % % 6,600 ft Jan %

n , % % 3,400 ft Jan' %

79% 78 80% 4,400 67 Jan 80%

16 15% 16'A 15,000 15% Feb 16%
38

86

Feb

Feb

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Feb

6% Jan
275 Jan 277 Feb

2 2% 1,300 1% Jan 2% Jan

10% 10% 100 10% Jan 11% Feb

75% 76% 1,025 74% Feb 78 Jan

44 Feb 46 Jan

10% 10% 1,100 9% Jan 10% Feb

10 10% 13,300 8% Jan 10% Feb

16 17 150 15% Jan 20% Jan

2 2% 19,900 1% Jan 2% Feb

89% 91 . 350 83 Jan 91% Feb

6 % 6% 3,000 4% Jan 6% Feb

2'A 2% .

600 1% Jan V. 21A Jan

i£ 1 2,600 n- Jan 1 Va Jan

5 5'A 8,000 •4% .Jan 5 VA Feb

19% 19% 200 19 Feb 20 3 a Feb

13% 13% 100 12'A Jan 13% Feb

6'A 6% 3,100 5% Jan 6% Feb

23% 23% 25 21% Feb 23% Feb

24 25%'. 16,900 20% Jan 25% Feb

28% 30 350 26 Jan 30 Feb

3 % 3% 5,300 3 Va Feb 3% ian
71% 74 850 65'A Jan 74% Feb

9% 10'A 2,700 7% Jan 10% Feb

2'A 3 1,800 1% Jan 3 Feb

95 96 225 92 Jan 96 Feb

3% • 4%. 4.300 , 3 Jan 4'A Feb

X59% 62 120 54 Jan .62 Feb

11 11% 4,800 11 Jan 12% Jan

13% 13% 300 11% Jan 13% Feb

6 Feb

11% Feb
110 Jan

23% Jan
4 Feb

22% Feb

STOCKS ""
New York Curb Exchange

Par

Ventworth Manufacturing 1.23
West Texas Utility $<5 preferred, •
West Va Coal & Coke 8
Western Air Lines Inc 1
Western Maryland Ry 7% 1st p/d—100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Wichita River Oil Corp 10

Williams (R C) & CO ■
Williams Oil-O-Matic Heating •
Willson Products Inc ! 1

Winnipeg Elec common B •
Wisconsin Power & Light 7% pfd—100

Wolverine Portland Cement —10
Woodall Industries Inc 2

Wooaiey Petroleum __1
Woolworth (F W) Ltd —

American deposit receipts,.. ,Wf
Wright Hargreaves Ltd •

Friday
Last

Sale Price

5% :■

Week's

Range
of Prices

Low High

5% 6

10% 10% 10%
18"% 18% 19%

144 145

II tV 32% 33%
II 13% 14%

18% 19

14% 14% 14%
6% 6% 7

12% 12%

11%

~4%

6 ; 6%

1114' 12%

12
4

12%
4%

Sales

for Week

Shares

2,700

2,400
2,200

70

"

'225

200

200

200

600

100

300

800

'•200

20,400

Range Since
LOW

. 4% Jan
.111 Jan
10% Jan :
15% Jan.

135 Feb
*29 Jan

27% Jan
19% Feb
12 Feb

18 Jan

13% Jan
5% Jan
11% Jan
6 Jan

5 Jan
'

9% Jan
10% Jan

11

3

Jan

Jan

January I

High

6% Feb
111% Jan
11% Jan

,19% Feb
145 Jan
29% Jan
34 Feb
19% Feb
14% Feb
21 Jan

14% Feb
7% Feb
13 Feb
6 Jan

6% Feb
10% Jan
12% Feb

12% Feb

4ft Feb

BONDS
New York Curb Exchange Interest

Period

y'r - '•' • ';V/x •?,' •}.•

American Gas St Electric Co.—
2%s s f debs 1950 /-J
3%s s f debs 1960 J-J

3%s s f deos 1970 M-S
Amer Pow & Lt deb 6s 2016 J-J
Amer Writing Paper 6s 1961 J-D
Appalachian Elec Pow 3%? 1970 J-J

Appalachian Pow deb 6s 2024 A-0

Associated Elec 4%s 1953 J-J

8Associated Gas & Elec Co—
AConv deb 4%s 1948 If-8
AConv deb 4%s_ 1949 J-J
AConv deb 5s 1950 F-A
ADebenture 5s 1968 A-0

Registered
AConv deb 5%s 1977 F-A

Assoc T & T deb 5%s A 1955 M-S
Atlantic City Elec 3%s 1964 M-S

Bell Telephone of Canada—
1st M 5s series B 1957 J-D
5s series C .I960 Jf-N

Bethlehem Steel 6s 1998 Q-F
Bick-ford's Inc 6%s .1962 A-0
Boston Edison 2%s : 1970 J-D
Canada Northern Power 5s 1953 M-N
Central 111 El & Gas 3%s 1964 J-D

§ACentral States Electric 5s_ 1948 J-J
A 5 Vis 1954 I M-S

SAChicago Rys 5s ctfs 1927 M-S
Cincinnati St Ry 5%s A 1952 J-D

6s series B 1955 A -O
Cities Service 5s Jan 1966 M-S
Conv deb 5s 1950 F-A
Debenture 5s ',..1958 A-O
Debenture 5s 1969 A-O

Consol Gas El Lt & Pr (Bait)—
3%s series N 1971 J-D
1st ref mtge 3s ser P 1969 ' J-D
1st ref mtge 2%s ser Q ,1976 J-J .

Consolidated Gas (Bait City)—
Gen mtge 4Vis 1954 A-O

Continental Gas & El 5s 1958 F-A

Eastern Gas & Fuel 4s ser A 1956 Jf-3
Electric Power St Light 5s 2030 F-A
Elmira Water Lt & RR bs 1956 M-S
Federal Water Service 5%s 1954 U-N
Finland Residential Mtge Bank—

5s stamped — 1961 —

Gatineau Power 3%s A 1969 A-O
General Pub Serv 5s 1953 J-J.
AGeneral Rayon Co 6s ser A, 1948 J-D
Georgia Power & Light 5s 1978 J-D
Grand Trunk West 4s 1950 J-J
Great Nor Power 5s stpd 1950 F-A
Green Mountain Pow 3% 1963 J-D
Grocery Store Prod 6s 1953 J-D
Guantanamo & West 6s 1958 J-J
Hygrade Food 6s ser A Jan 1949 A-O
6s series B Jan 1949 A-O

Illinois Power Co—
1st & ref 5%s series B 1957 M-3

Indiana Service 5s --1950 J-J
'.v" 1st lien & ref 5s— —1963 F-A
Indianapolis P & L 3%s 1910 M-N
SInternational Power Sec—
A 6% 8 series C 1955 ; J-D
A6%s (Dec 1 1941 coup) 1955

A7? series E 1957 F-A
A7s (Aug 1941 coupon) 1957

A 7s series F 1952 J-J .

A 7s (July 1941 coupon I,_u.___1952 .,>• >

Interstate Power 5s 1957 J-J
Debenture 6s —1952 J-J

Altallan Superpowei 6s 1963 J-J

Jersey Cent Pow & Lt 3%s 1965 M-3
Kansas Electric Power 3%s 1966 J-D ,

Kansas Gas & Electric 6s 2022 M-S
Kansas Power & Light 3%s 1969 J-J
Kentucky Utilities 4s 1970 J-J
Lake Superior Dist Pow 3%s 1966 A-O
McCord Corp 6s stamped 1948 F-A
Midland Valley RR—
Extended at 4% to 1963 A-O

Milwaukee Gas Light 4%s 1967 M-tJ
Minnesota P & L 4%s 1978 J-D
1st & ref 5s 1955 J-D

Nebraska Power 4%s— —1981 . J-D
6s series A 2022 M-S

New Amsterdam Gas 5s._ —1948 J-J
New Eng Gas & El Assn 5s 1947 M-S

5s 1948 J-D
Conv deb 5s.; —-—1950 Jf-N

New England Power 3%s 1961 M-N
New England Power Assn 5s 1948 A-0
Debenture 5%s 1954

N Y State Elec & Gas 3%S :i964- M-N
N Y Si Westchester Ltg 4s 2004 J-J

Friday Week's Range
• Last j or Friday's

Sale Price Bid & Asked
- High Low

107

97% 96% 97%

32 Va
32%
32%
32

32%
100

32 33
;-i 32% 33%

32% 33%
32'% 33%
32 32
32% 33%
99% 100%

*108 109 %

102

72

. 71%

77%
102%

105%

105%

121

104%

102

106%

106%

112%
*112%
*170
*111%
103%
162
105

•

», 72
71%

112%
113
180

114

104

102%
105

75

75%

74 77%
102% 102%
*102% 102%
*105% 106%
105 105%
104% 105%
105% 105%

*108% 109%
107 .107
*103% 104

121 121

-101% 102
106 106%
*124% 125%
•103% 104

78% 78%

106

*101%
'

*45
*103%
*105%
*105
*105%
*98
*70
*106
*104'*

106%
104%
63

1041*
105%
107%
108

102

73

106

.104

41%

99%'
80

107%

71

107

92

92

92'

103

*105 — •

*.102% 102%
/ 104 104%

*107% 108%

. 38 42%
38 41%

37% 42'%

*42 44
•' 38% 43
98% 99%
80 81
54% 60

106% 107%
$105 108
.,120 120
.*111 112%
*106% 107
104 104

70 71
106% 106%
103% 103%

*104% 105%

.106%
*114%
110

'*

92

92

92

$108
102

103

*i08%
*101%

107

115%
110

94

93%
93%
110

102%
103%

108%
102%'

Bonds

Sold

No.

Range Since
January 1

Low High

102% 102% /■■■ 5

107 107 11

109 109 4

106 107 64

*101 102 __

109% 109% 10

*106'A 107

102%
107'.
107%
105'A
100%
108%
124 Va

103%
108

110%
107

101%
109%
126

127 92% 97%

10 29 33

273 22 ' 33%

66 29% 33%
184 29 33'A

1 30% 32%
"

26 ;■ 29 33%
33 99 100%

107 107%

• i,v'.vi/

112 113%
119% 121

170 175

112% 112%
16 ■ 102'A 104

16 101% 102%
1 105 105

73 58'A 75

277 g 59 ,
75%

360 68 77%
2 102 '/a 102%

,. . 104% 104%
103 Va 105

89 104 105%
21 104% 106

8 105% 106%

108 108%
~2 107 109'A

103% 103%

3 120% 123

, 69 ,

■U'. r- •

103% 104%

79 101% 102%
• 104 .. ,106 %
124% 124%

"9 103% 104%

. 1H r 77 •3 00 0B**•

■'I 25 103% 106%
— 101% 101%

103% 104%
104% 105

104% 104%
105% 105%

67 72

106 106

105 105%

1.2 ; ,102% 103

16 < 102% 104'A
107% 107%

18 30 42%
'"30 28% 41'%
58 37 42'A

•'
. 31 37

'

- 37 42

19 31 43

74 97 100%
37 71 81'A
23 37 60

15 ■106 107%
105 105

. 2 119 120

i - 111% 111%

1

105% 107%
1

102

t

^

1

Ol—f

15 U 64 72

1 106 107%
12 103 % 106

104% 107

6 .106 107%
114% 115%

~2 110 110'/a
29 88 94

15 ' 88% 93%
48 88 93%

107 Va 107%
14 102 103%
36 102% 104%

109 %' 109%
101% 101%

For footnotes see page 905.
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NEW YORK CURB EXCHANGE
V

RANGE FOR WEEK ENDING FEB. 23 '

BONDS
New York Curb Exchange

North Continental Utility Corp—
5%s series A (8% redeemed) 1948

Ogden Gas 1st 5s
Ohio Power 1st mtge 3'As
1st mtge 3s—

Ohio Public Service 4s —

Oklahoma Power & Water 5s.

1945

1968
1971

1962
1948

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s ; 1964
Penn Central Lt & Pwr 4%s 1977
1st 5s——. _.fr_L979

Pennsylvania Water & Power 3Vis_1964
3'As

, l,mo
Philadelphia Elec Power 5'As—4-197
Philadelphia Rapid Transit 6s—(-1962
Portland Gas & Coke Co—.
5s stamped extended 1950

Power Corp (Can) 4'/2 8 B 1959
Public Service Co of Colorado—
1st mtge 3'As 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas & Electric—
5'As series A 1952

Safe Harbor Water 4'As 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel inc mtge 3s 1951
Shawinigan Water & Pwr 4'As 1967
1st 4'As series D 1970

Sherman Wyoming Coal 6s 1947
Southern California Edison 3s 1965
Southern California Gas 3'As 1970
Southern Counties Gas (Calif)—
1st mtge 3s 1971

Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3'As 1970
Southwestern P & L 8s 2022

Spalding (A G) deb 5s 1989
Standard Gas & Electric—

6s (stamped) May 1948
Conv 6s stamped -May 1948
Debenture 6s 1951
Debenture 6s Dec 1 1966
68 gold debentures 1957

Standard Power & Light 6s 1957
AStarrett Corp inc 5s —.1950
Btlnnes (Hugo) Corp—
A7-4s 3d stamped 1946
ACertificates of deposit -

Stinnes (Hugo) Industries—
7-4s 2nd stamped 1946

TexaB Electric Service 5s 1960
Texas Power ft Light 5s 1958

6s series A_ 2022
Toledo Edison 3'As 1968
United Electrio N J 4s_ 1949
United Light ft Power Co—

1st lien & cons 5'As 1959
United Lt St Rys (Delaware) 6ya8-1952

Interest

Period

j.j

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

High Low No.

95'A " 94'A 95'A 8

A-0
J-J

M-lf
J-J
J-J

J-D

A-O
A-O

108'A
J100'A 103'A
108'A 108'A '

„ .36
$107'A 109 ;
106 107 / 19

$102 104

104 104'A
$61 64'A
106% 106%
06 - 109
109 109

$109 __

109 109%
107'A 107'A

106%

110%

103;

$33 36

104'A 104'A
106 »/8 106%
$116% 118
$106 106'A

v 110 110%

105'A 105'A
103% 103 »A

10

1

92

Range Since
January 1
Low High

92'A 95'A

100% 101
107% 109%
107 '/a 109

105'A 107
101% 102'A

103'A 105

107'A
106% 106'A

109

108%
110'A

106% 107'A

J-J 101% 101% 7 101% 102'A
Af-8 — 102'A 102% 2 101'A 102%

J-D $108 " 108'A 107'A 108'A
J-D — $104 106 , — 103 103'A

M-N — 156% 156% 1 152 156'A

A-O 105 105 2 104% 107
J-D 109 109 109 3 108 108%
if-8

__ 126 126 2 126 126
J-D —— $90 -'

'

90 90
A-O —w $98 100 96 99
A-O ■ 102'A 102%

"

1 102% 104
A-O

-. — ~ -- 102% 103%

J-J $105 —

M-S 107 ^ 107 107'A
' ~4 : 106 107'A

A-O 108'A 108% 108% ';:U?V 4 108 108'A

J-J 105% 105% 2 105'A 105%
f-a 93'4 92 93% 26

•

89'A 94
F-A $107% ■ 106% 106%
if-8 :2;V< —

105% 105% ,:4 25 V 104% 106'A

M-N 101'A 101'A 101% 43 100 101%

A-O 103% 102% 103'A 103 96% 103'A
A-O

w. 102 103% 58 96% 103%
F-A 103'a , 102% 103% 121 96% 103%
J-D 103'/a 102% 103% 47 96% 103%
F-A 103 102% 103'A 77 96% 103'A
f-a 102% 102% 103% 80 96% 103%
A-O 65 64 65 24 64 71

J-J ' '
•— •■ $34 38 33% 37

— ...

•27 35'A
104'A 106%
104% 106%
116'A 118
106 106

110 111

104'A 105'A
103 106'A

BONDS
New York Curb Exchange

United Light St Railways (Maine)—
6s series A— : 1952

Utah Power ft Light Co-
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A 5s income dsbs^ ..1954

Wash Ry & Elec 4s ..1951
Wash Water Power 3%s- 1964
West Penn Electric 5s. 2030

West Penn Traction 5s— .-.I960
Western Newspaper Union—■

6s conv s f debentures ...1959
lAYort Rys Co 5s stpd 1937
AStamped 5s , 1947

Interest
Period

P-A

Af-N

M-S
J-D
J-D

A-0

J-D

P-A
J-D
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

.. $112% 112%

— (■' ;• 115% 116'A

60%

103

60'A 62
$104 110

$108% 110%
$109'A 111%

Bonds

Sold

No,

9

52

118% 118%

103

101%

103
$100
$100

BONDS
New York Curb Exchange Interest

■ 1 V,: . Period

Agricultural Mortgage Bank (Col)—
A 20-year 7s— April 1946 4-0
a 20-year 7s Jan 1947 j.j

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish 5%s— ; 1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6'As stamped 1952 J-J

ALima City (Peru) 6%s stamped_1958 1 M-S
AMaranno 7s 1958 M-N
Stamped pursuant to Plan A—— :

Interest reduced to 2%s —2008 M-N
AMeaellm 7s stamped .1951 J-D
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947 Af-N
A7s (issue of Oct. 1927) 1947 A-O

AMortgage Bank of Chile 6s .1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
aParana (State) 7s 1958 M-S
Stamped pursuant to Plan A
Interest reduced to 2'As .—2008 M-S

ARio de Janeiro 0%s , 1959 J-j /•

Stamped pursuant to Plan A
Interest reduced to 2% 2012 J-J

ARussian Government 6%s 1919 J-D
A 5'As 1921 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low

31'A

42%

$63
$63

31'A
83

$82

32

83

85

Bonds

Sold

No.

14

2

33% 37
19 20%
42% 42%

$35

29

9

10

43'%

42

9%
9%

$42
$42
$16

79%
43 %

22

79%
43'%

42 42

8%
8%

22

21%

2'

10

3,073
1,015

Range Since
January 1
Low High

112% 112%

115% 116%

55% 65
106 106

108 109%
107% 110

117% 118%

101 103%
99% 100 j

99% 100

Foreign Governments & Municipalities

Range Since
January 1
Low High

63 63 ■>

26% 32 j
76* 83

80% 82

19 37

16% 20%
38% 42%

35 36

22 22
75 79%
38% 43'%

37% 42

5'A 22

5'A 21%

([Trading suspended in new common and preferred, pending court hearing. See Long IslandLighting item in our "Investment News" column.
•No par value, a Deterred delivery sale, d Ex-Interest, e Odd-lot sale, n Under-the-rule gale,r Cash sale, x Ex-divldend.
$Friday's bid and asked prices; no sales being transacted during current week. 1
ABonds being traded flat. -

. ; > "
§Reported in receivership. , •

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificate!]"w i," when Issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. 23

Baltimore Stock Exchange
Friday Week'a

V-. '■; : -..Last vy'-'; Range
ITOCKS 'J,*:/' Sale Price of Prices

\ ■ \• - Par ; Low High
Arundel Corporation • 19 «A 19 19%

'

Bait Transit Co common V t c —• 3.10 3.00 '3.25
< Preferred v t c „ 100 24% 24 , 24%

Consol Gas E L & Power com *
__ * 70% 70%"

4s preferred C— ' I 100 • 109'A 109%
: Eastern Sugars Assoc com vtc 1 9% 9%

V Fidelity & Deposit Co—: : 20 158 157 158W
.% . Fidelity & Guar Fire Corp ; 10 v . —. - 49 49

Finance Co of Amer common A 5 .. 13'A 13'A

Houston Oil of Texas 6% pfd vtc 25 .. 29 29'A
MD & PA RR ; -100 „ 1.00 1.00

A Mt Vernon-Woodbury Mills pfd 100 90 90
New Amsterdam Casualty 2 27'A 27%
U 8 Fidelity ft Guar 50 39% • 39% 40

Bonds— '*■

Sales
for Week
Shares

1,371
>'*•> 351

1,627

25

15
40

Range Since January 1
^Low cV . High
16.. Jan v, 19% Feb
3.00 Jan 3.65 Jan
20 ' Feb 25'A Jan

69 Jan:

109'A Feb
8 Jan

55 155 Jan
275 v 46 Jan

5 13'A Feb

Baltimore Transit Co 4s 1973
5s series A 1975
5s series B 1975

75'A
82%

73%" 76
80 83'A
101 101

700
1

5

150
989

$72,500
28,300
1,000

28'A Jan
1.00 Feb

87% Feb

23% Jan

38% Jan

71 Feb

77% Jan
101 Feb

70% Feb
109'A Feb
9% Feb

160 Feb

-49'% Feb
13% Jan

29% Feb
1.00 Feb

90% Feb

27% Feb
40 Feb

77 Jan
85 Jan

103% Jan

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's
Range
of Prices

Sales
for Week
Shares Range Since January 1

American Woolen

Bird & Son Inc_.
Boston & Albany RR —.

Boston Edison ——.

Boston Elevated Ry
Boston Herald Traveler Corp
Boston & Maine RR—

7% prior preferred 100
5% class A 1st pfd— 100
Stamped ' _ IOO

8% class B 1st preferred stamped_10O
1% class C 1st pfd— 100
Stamped —.—2- —100

10% class D 1st pfd stamped——100

Par LOW High Low High
100 49% 50% - 65 48% Jan 55% Jan

. ,100 163% 162'A 163% 1,876 , 156% Jan 164% Jan*
11 11 11% 40 9'A Jan 12'A Jan
—

v 32% 33% 1,241 29 Jan 33'A Jan

*
„ 18% 19 200 17 Jan 19 FebIlOO 126% 126 126% 169 ' 115% Jan 127 Jan

25 38% 38% 38%"' '2,810"
"

37 "Jan 38% Feb
.-100 75% 74'A 75% 109 " 69% Jan 76'A Feb•

27 26% 27 \r
'

710 23'A Jan 27 Feb

67% 66% 69%
12% 13%
12% 13%
13'A 14'A
23% 13'A
13% 13%
16 16%

1,759
350

550
170

"150
50

385

60'A Jan
10% Feb

10'A Jan
12 Jan
11 Feb
11 'A Jan

14'A Jan

69% Feb
14 Jan

.14% Jan
15 Jan
14% Jan
15 Jan

17% Jan

STOCKS—
Friday
Last

Sale Price

Week's

Range -

of Prices

Sales
for Week
Shares Range Since JanuaryJ

Par Low High Low HighX!
Boston Personal Prop Trust—" *

15% 15% 16 195 13% Jan 16 FebBoston & Providence RR ""100 56 51% 57% 1,186 41 Feb - •'57% FebCalumet & Hecla 5 8% 8 "a 9 739 ." 7% Jan •9 FebCities Service —10
. 19% 21% 119 •"'16% Jan ' ••• 21% Feb

Copper Range Co <*
9 9'A 300 :! 8% Jan , 9'A Jan

Eastern Gas & Fuel Associates—
*"■ '

4%% prior preferred ,,100 J * 79% 79% 25 78% Feb V 83% Jan
6 % . preferred 100 — "mm' 49 49 v 50 47% Jan ,50% Feb

Eastern Mass Street Ry com— . 100 4 3% 4 110 3% Feb 4'A Feb
- 6 % . 1st pfd series A . 100 106 105 106 : : 40 < 101'A Jan ' 107% Jan
Eastern SS Lines Inc common- •

> 13% 13% 315 13 Jan x 14 Jan
Employers Group Assoc *

-V— . 34% 35'A 430 :■ 31% Jan 35% Feb
Engineers Public Service , 1 -- 18% 19% 160 T. 16 Jan 19% Feb

First National Stores * 44% 44% 45%
.

329 42% Jan t 45% Feb

General Capital Corp 1 38
. 38 38 10

. 36'A Jan 38 Feb
General Electric 1 "

39% 41% 1,696 37% Feb 41% Feb
Gillette Safety Razor Co • 15'A 15% 15% 263 15 Jan •" 17 Jan

Hathaway Bakeries class A
"'•'

* 8 8 . 8 10 8 Feb ; 8% Feb
Class B

_

Mi
95c 1 300 95C Feb 1% Jan

$7 conv preferred —

* -

105 105 10 100 Jan 105 Feb
Isle Royale Copper — __ . 15 V 1% 1% 10 1% Jan 2 Jan
Kennecott Copper *

— 38 39% 424 35% Jan 39% Feb

Lamson Corp (Del) common—u——5-' ; sve OO 9% 710 V - 6% Jan 9% Feb

Maine Central RR common 100 6% 7'A 230 5% Jan 7'A Jan
5% preferred 100 46% 46 47'A 425 41% Jan 49% Jan

Mass Util Associates v t c — 1 l'A l'A IV*. 200 1 Jan l'A Feb
Mergenthaler Linotype *

— 70 70 130 66% Jan "f 70 Feb

Narragansett Rac'g Assn Inc 1 10 10 10% 1,110 "7% Jan 10% Feb
Nash-Kelvinator 18 17% 18 'A 337 15% Jan 187A Feb
National Service Cos — 1 42c 33c 45c 3,650 25c Jan 45c Feb

New England Gas & Elec Assn—

50%5%% preferred — —

• 47% 47% 50% 616 42 Jan Feb
New England Tel & Tel 100 114% 114 115 220 109% Jan 115 Feb
North Butte Mining— 2.50 52c 38c 52c 27,695 30c Jan 52c Feb
Old Colony RR v— , 100 2% 2% 3% 877 30c Jan 4% Jan
Pacific Mills —

* 42% 42% 42% 718 41% Feb 44% Jan
Pennsylvania RR — 50 36% 36% 37% 951 33% Jan 38% Jan
Pere Marquette Ry__ — —100 — 24% 24% 100 20% Jan 24% Feb

Quincy Mining Co —-,

Reece Button Hole Machine.
Reece, Folding Machine——
Rutland RR 7% preferred—
Shawmut Assn —

Stone & Webster Inc———-
Torrington Co —

Union Twist Drill—
United Drug Inc

25

—IO:

100 2%
16

13%
37%

17%

3

12%
l'A
2

16

13%
37'A

3%
14

l'A
2%
16'/a
14

38'A

31% 31%
17% 17%

700
225

251

300
65

429

150

135
161

1% Jan ■

12'A Jan
l'A Feb
l'A Jan
15% Jan

10% Jan
37 Jan

30 Jan

15% Jan

3% Feb
13% Feb
l'A Feb
2% Feb
16% Jan
14 Feb

38'A Feb

32% Jan
17% Feb

For footnotes see page 912
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. 23*

STOCKS—

Par

United Fruit Co————*
United Shoe Mach common.., -25

G% preferred —-————■—25
U S Rubber———. ——10
Waldorf System Inc————. .*■
Warren (S D) Co————-*
Westinghouse Elec & Mfg————50

Friday
Last

Sale Price

93%
76y2

15%

Week's

Range
of Prices

Low High

91%
75%
45%
59

15%
37

93%
76%
45%
60'/a
16
38

122% 124

Sales
for Week
Shares

744
200

5

140
120

350
235

Range Since January 1
Low

90% Jan
75 Feb
43% Feb
51% Jan
13% Jan
36 Jan
115% Jan

High

93% Jan
78 Jan

46 Feb

60% Feb
16% Feb
38 Feb

125 Jan

Chicago Stock Exchange
STOCKS—

par

Adams (J D) Mfg common— —*
Admiral Corp common——.—-1
Advanced Aluminum Castings-.—5
Aetna Ball Bearing • common— .-1
Allied Laboratories common— *
Allis Chalmers Mfg Co—————*'•.
American Publio Service pfd—-100
Amer Tel & Tel Co capital——r100
Armour & Co common——.————8

$6 conv prior preferred
Asbestos Mfg Co common———-.1
Athey Truss Wheel capital———-4
Automatic Washer common —3
Aviation Corp (Delaware)———-3

Bastian-Blessing Co common— *
Belden Mfg Co common 10
Belmont Radio Corp ————•
Bergboff Brewing Corp—————1

, Blnks Mfg Co capital— -1
Bliss & Laughlin Inc common^ 5
Borg-Warner Corp common——..—-5
Brach & Sons <E J) capital——.—*
Brown Fence & Wire class A pfd—.-1"

. Common —..1
Bruce Co (E L) common— 5
Burd Piston, Ring common——1
Butler Brother? — 10

Castle & Co (A M) com.—....——10
Central Illinois Pub Serv 86 pfd——*
Cent III Secur Corp common.— 1
Convertible preferred ,. *

Central S W Util common—..—50o
Prior lien preferred ......——*
Preferred ...— —— —*

Central States Power & Light pfd--—*

Chain Belt Co common— —*
Cherry Burrell Corp common —5
Chicago Corp common——1
Convertible preferred ——————.*

Chicago Flexible Shaft common—
Chicago & North Western Ry—
V t c for common— 1—•
Preferred ———- —

Chicago Towel Co conv pfd..———*
Common capital —.——*

Chrysler Corp common- —5

Cities Service Co common —10
Commonwealth Edison common——25
Consolidated Biscuit common—-—.1
Container Corp of Amer com———j20
Crane Co common ————25
Cudahy Packing Co 7% cum pfd—10Q

Dayton Rubber Mfg common—1
Decker (Alf) & Cohn Inc com———10
Deere & Co common—. —

Dodge Mfg Corp common————*
Doehler-Jarvis Corp .. —5
Domestic Industries Inc class A——1

Eddy Paper Corp (The)———*
Electric Household Util Corp .———8
Elgin National Watch Co————15
Fansteel Metallurgical —. .*
Fitz Simons & Cornell Dk & Dredge
Co common ——*

Four-Wheel Drive Auto—— 10
Fox (Peter) Brewing common..——1%

General Amer Transp common——5
General Finance Corp common——1
Preferred ... ——100

General Motors Corp common 10
Gillette Safety Razor common—.: *
Goldblatt Bros Inc common———.*
Gossard Co (H W) common— —*
Great Lakes Dr & Dk com—.—*

Harnischfeger Corp common.—10
Heileman Brew Co G cap 1
Hibb Spencer Bartlett common -25 •

Horders Inc common—— ....

Hormel & Co (Geo) common A— *
Houdaille-Hershey class B— —*
Hupp Motors common— .1

Illinois Brick Co capital—...—10
Illinois Central RR common—..—100
Indep Pneiun Tool v t c new— •
Indianapolis Power & Light com—»
Indiana Steel Products common .1
Interstate Power $6 preferred ...*
Iron Fireman Mfg Co vtc—!.———*

Katz Drug Co common. 1
Kellogg Switchboard common—*

5% preferred — ... 100
Ken-Rad Tube & Lamp common A—*
Kentucky Util jr cum pfd. .50
Kimberly Clark common — •

LaSalle Ext Univ common—. —8
Leath & Co common.

Cumulative preferred .... *
Wbby McNeill ft Llbby common——7.
Lincoln Printing Co common...—1
fjine Material Co common.— ...5

Mapes Consol Mfg capital—.—

Marshall Field tttMwmnn . .. ' m •
Mickelberry's Food Prod com —1
Middle West Corp capital ,— jy
Midland United Co—
Convertible preferred A—.—.*

Friday Week's
Last Range

Sale Price of Prices
Low High

18 18

13% 15%
x9% 10%
10% 10%
18% 18%
45% 45%

132 133

163% 163% 163%
8% 8%

114 114

2% 2%
9% 9%
4% 4%
6% 6%

13%
9%

8%

2%

6%

28% 28 28%
17% 17%

19% 18 21

— 12% 13

8% A 8% 8%
18% 18%

-

—— 40% 41%
mmrnm 27% 27%

' '' 26 • 26

6% 6% 7%
36 36 36

7% 7% 7%
15% 15% 15%

27
106

1%

""£%

27 27
105% 106
1% 1%

16 16
1% 1%

130 130
101 113
12 12%

Sales

for Week
Shares

30

3,350
2,250
200

250

100

180
700

4,700
30

14,300
800

500

7,450

200

600

5,000
600

950
100

; v 20Q

250
100

600
50

600
400

50

100

1,000
100

24,950
20

520
880

Range Since
Low

15% Jan
10% Jan
7% Jan
9% Jan
16% Feb
39% Jan

124 Jan

158% Jan
6% Jan

114 Feb
1% Jan
7% Jan
3 Jan
5% Jan

26 Jan
16% Jan
14% Jan

11% Jan

7% Jan
18% Feb
38% Jan
24 Jan
23% Jan
5% Jan
35 Feb
6% Jan
13% Jan

22 Jan
99% Jan
% Jan

14

I
120

lh
Jan
Jan
Jan

82% Jan
8% Jan

43 43
15% 15% 16%
39% 39% 40

— ;■ 42% 44%

11% 11 11%
—. ' 17% 18%
34 33 34

54% 54%
7% 7y8 7%

— — 8% 8%
67 66% 67y8
15% 15% 15%
•— 13 13%
— — 17% 17%
19% 18 y8 19%

12% 12%
• 16% 16%

53 - 52 53

17 17
• 39% 39%

22% 22 22%
5 5

10% 10% 11%
29 28 y8 29%
27% 27% 27%
24% 23% 25%

7% 7y8
16 16 16

22% 22% 22%

8 8%
•

—. 8% 8%
98 98 98

30% 30% 30%
54 52% 54
— 45% 45%

5% 5% 5%
97/a 9% 10%

— — 40 40
87/a 8% 9

'

' 7% 7%
14 14 14

37 36 37

20% 20% 20%
—* ' 9y8 9%
13 127/a 13%

34 33% CO

10

1,250
200

300

800
650

650

100

1,350
100

1,700
600

450
100

3,250

. 50
950
680
50
20

1,100
100

1,400
1,700
150

1,300
100
30

50

450

1,260
30

.150
30

100

510
650

30

3,000
300

100

41% Feb
13% Jan
35% Jan
42% Feb

11 Feb

13% Jan
29 Jan

52 Jan
7 Jan

8% Jan
62 Jan

15 Jan
9 Jan

16 Jan
18% 'Feb

11%
13%
48

14%
39%
17

3%

Jan
Jan

Jan
Jan

Feb
Jan
Jan

7% Jan
20 Jan
26% Jan
xl9% Jan
6% Jan
12% Jan
22 Feb

6% Jan
7% Jan
96 Jan

30% Feb
52% Feb

38% Jan

5% Feb
7% Jan
37% Jan

7% Jan
6% Jan

13"% Feb

320 35% Feb

1,200
500

2,790

. ' 4

18% Jan
9% Feb
10y«. Jan

28% Jan

January 1

High

18% Jan
15 y8 Feb
10% Feb
11% Jan
18% Feb
45% Feb
135 Feb
163 7/a Jan

87/a Jan
114 Feb

2% Jan
9% Feb
4% Feb
67/a Feb

28% Feb
17% Feb
21 Feb

13 Feb

8% Feb
22 Jan

41% Feb
28 Jan

27% Feb

7% Feb
37 Jan

7% Feb
15% Feb

27 Feb

108% Feb

1% Jail
16 Feb

l7/a Feb
131 Jan
113 Feb

13 Feb

23% 23% 100 22% Jan 23% Feb
18 Vz 18% 300 16 Jan 18% Feb

9% 9»/4 9% 20,000 7% Jan 9% Feb
57% 55% 57% 1,150 53% Jan 57% Feb

35% 36 150 35 Jan 36 Jan

28% 29% 2,100 25% Jan 30% Jan
—— 58% 60 200 54% Jan .62% Jan
—1

'

117 117% 40 115% Jan 117y2 Feb
70 70 10 63 Jan 68 Feb

101% 101% 101% 100 93% Jan 103 Feb

20 19% 20% 1,300 16% Jan 21% Feb
29% 29% 29% 5,300 28% Jan 29% Jan
8% 8 8% 650 VA Jan 8% Jan

30 30 100 28% Feb 31 Feb

31% 31% 31% 200 26 Jan 31% Feb
106 106 106% 310 104 Jan 106% Feb

27% 27% 200 23 Jan 27% Feb
14% 14% 100 13% Jan 15 Va Jan
43 43 10O 40% Jan 43% Feb

18% 18 18% 400 15 Jan 18% Feb
20% 20% 21 800 Cl8% Jan 23 Jan

—- 5% 5% 1,350 4% Jan 5% Feb

43 Jan

16% Feb
40 Feb
48 Jan

13 Jan
18% Feb
34 Jan

54% Feb
7% Feb
87/a Feb

677/a Feb
16% Jan
13% Feb

17% Feb
21% Feb

12% Feb
16% Feb
53 Feb-
17 Feb
40 Jan

22% Feb
5% Jan

11% Feb
29% Feb
28% Jan
25% Feb
8% Feb
16 Feb

22% Feb

8% Feb
8% Feb

98 Feb*

32% Jan
54 Feb

45% Feb

6 Jan

10% Feb
40 Feb
9 Feb

7% Feb
14% Jan

37 Feb

20% Feb
14% Jan
13% Feb

34% Feb

AAA/v A'■ Friday
Last

STOCKS— Sale Price

Par ''' i; i. ■■ '
Midland Util 6% prior lien—_.i.lQO f if%

7 % prior lien... — .... 100 ' /1?%
Midler & Hart Inc common vtc .. 3%

$1 prior preferred ... 10 13%
Minneapolis Brewing Co common—.1 -jfo
Modine Mfg com.— *
Monroe Chemical Co—

■ Common —— *
^

Montgomery Ward & Co common .* ^5
National Cylinder Gas common——1 .114%
National Pressure Cooker common...2 - r;.
National Standard Capital stock— 10
Noblitt-Sparks Ind Inc cap— 5 i.J
North American Car common 20 Il8
Northwest Airlines Inc common.—* ,,<34%
Northwest Bancorp common..
North West Utilities— r .....

1% preferred ... ......100 |L£
Nunn Bush Shoe common . —.2% ZjL6

>' - ■- V- v" •• .'<• '

Omnibus Corp common.—— _6 fl4%
Parker Pen Co (The) common 10

Peabody Coal Co class B com...— 5 $ 5%
6% preferred 100 " 103

Pennsylvania RR capital 50 f:37
Peoples Gas Lt & Coke capital... 100 I—
Potter Co (The) common 1 £• 6%
Pressed Steel Car common—...— 1 §19%
"Process Corp "(The) common *

Quaker Oats Co common— * - JL.
Rath Packing common.^. 10 f 42
Raytheon Mfg Co com (new) 50c ••

Gfb preferred ——....^..1; 5 5%
Rpllins Hosiery Mills common ... 4 i.

Sangamo Electric Co common— • >25
Schwitzer Cummins capital ...1 t.j,
Serrick Corp class B commons. .1 % Gs/a
Signode Steel Strap Co pfd 60 4.
Common ...... ; _* ;25%

Sinclair Oil Corp.., — • /17%
South Bend Lathe Works cap—£ .5 122%
Spiegel Inc common —.2 ?14%

St Louis Nat Stockyards capital.. .* >
Standard Dredge pfd—— .....20 /£.
'Common — ... l 4%

Standard Oil of Indiana capital..—25 v..
Stewart-Warner Corp, common.^——5 • f—
Storkline Fur Corp common • 10 V.
Sundstrand Machine Tool common 5 16%
Swift As Co capital. 1J 25/ 34%
Swift International capital— ,—15 /34

Texas Corp capital. 25 -

Trane Co (The) common..——, .2 20
208 South LaSalle Street Corp com—* / 40%

United Light & Rys wi £. 16
CJS Steel common * ,162%
Utah Radio Products common—. 1 |;9%
Walgreen Co common — 32
Wieboldt Stores Inc common..—. *
Wisconsin Bankshare? common..^—.* 113
Woodall Industries common.—,2
Wrigley (Wm Jr) Co capital———* 571%
Yates-Amer Mach capital.. 5 f 8%
Zenith Radio Corp common.

Unlisted Stocks-

American Radiator & St San com.
Anaconda Copper Mining ...

Atch Topeka & Santa Fe Ry com.
Bethlehem Steel Corp common,

Curtlss-Wrlght

*

—50
-100

General Electric Co.—.
Interlake Iron Corp common-

Martin (Glen L) Co common....
Nash-Kelvinator Corp. —....

New York Central RR capital

Paramount Pictures Inc
Pullman Incorporated"—
Pure Oil Co (The) common
Radio Corp of America common.
Republic Steel Corp common,—

1
—5

•

Standard Brands coiiimon.
Standard Oil of N J- —-

Studebaker Corp common^
U S Rubber Co common———

.. •
III25
—1

10

14%

.v 6%

fUW
.pyp.
!?'—

V,17%
r-24%

^'30%
f 18%
y 12%
A21%

5: 60%

Week's Sales
Range for Week
of Prices Shares

Low High

9% 11% 650
9% 11% 1,050
3% 37/s 800
13% 13% 180
13 13% 300
39 40 180

3% 3% 250
53% 55 / 800

14% 14% 500
16% 16% 50
38% 38'/3 50
43% 44 400
17% 18 400
34% 34% 100
25 25% 700

54% 57 80
16 16 60

14% 14% 300

41% 42% 200
5% 6 1,950

103 103 130

36% 37 900
75 75 100
6 6% 600
19% 20% 4,900
3% 3% 150

80 81 300

42 42% 140
22% 22% 50
4% 5% : 4,000
12% 13 - 100

21

6%
38
25

34

22%
4%
37%
18%
15

15%
34
34

19

9% 10% 1,200

32 32%
16 16

13 13%
97a 97/e
71% 71%
8»/4 9

41% 41%

14% 14%
32% 33%
82 82

614 6%
40 41%
10% 10%

24% 24%
17% 18%
24% 25%

30 30%,
52% 52%
18% 18%
12% 12%
21% 22

"31% 31%
60% 60 Va
.23% 24%

200
50

950

100
100

1,050
100

300
800
100

2,200
1,700
100

400

1,400
3,900

1,000
10
700

1,600
3,500

100
: 100
210

Range Since January 1
High

11% Feb
11% Feb
4% Feb
14 '• Feb

13% Feb
40 Feb

Low ' :

9 Feb
9 Feb

2% Jan
12 Jan

10% Jan
33 Jan

3 Jan

48% Jan

13% Jan
16% Feb
36% Jan
38% Feb
17% Jan
30% Jan
23% Jan

43
16

Jan

Feb

12% Jan

33% Jan
4% Jan

98 Jan

33% Jan
69% Jan
5 Jan

16% Jan

2% Jan

77 Jan

42 Feb
22% Feb
?

4% Jan
11 Jan

25 400 23 Y* Jan
21 50 18% Jan
6% 550 5% Jan

38 w 20 38 Jan
26 400 20% Jan
17% 3,200 15% Jan
23 350 22% Jan
15% - 900 13% Jan

35 500 30 Jan
23 400 20% Jan
4% 3,300 3% Jan
37% 900 23% Jan
18% Z 200 16 y8 Jan
15 100 13 Jan

16% 1,350 14% Jan
34% 3,000 31% Jan
34 100 32% Jan

54% 200 49% Jan
20 1,150 17 Jan

40% , -120 36% Jan

16% 2,700 15% Feb
63% 1,200 58% Jan

7% Jan

31% Jan
14% Jan
11% Jan
9% Feb
70% Jan
7% Jan
39% Jan

11% Jan
29% Jan
76% Jan
67% Jan

5% Jan
38 Jan
9% Jan

23% Jan
15% Jan
22 Jan

28 Jarl
48% Jan
17 Jan
10% Jan
19% Jan

29% Jan
56% Jan
18% Jan

For footnotes see page 912

^
r Cincm Exchange

Friday ■ Week's Sales
tast ■ Range for Week

v
STOCKS— Sale Price of Prices Shares

'

Par ; ■ Low High '■■■■■•
American Laundry Machine——.20 . 35% 36% 61
"American-Products prior preferred—7 A- 5 5 6
Participating preferred ...... * 4— , 6 6 200

Baldwin — — —— 8 15 15 84
Burger Brewing..— i.<* 9% 9% 100

Churngold —-I—..—.-.—* y - i/-:'' 12 : 12% 104
Cincinnati Ball Crank..——.——.5"// 3 3% 484
Cincinnati Gas & Electric pfd——100 1 108%/ 108% 108% 95

•

.• -;V ' ■ 7 "

C NO'&T P.— 20 ,109% 109% 109% 30
Cincinnati Street—.r—....—.——50 ;/ 13% 12% 14 2,136 _

Cincinnati Telephone —.50 / 81 80% 81 96
Cincinnati Tobacco Ware—r-.———25 v;15 15 15 85
Crosley Corp 36% 37% 205
Crystal 'Tissue, * /,'yA li 11 75
Dow Drug ......... —8% 8% 36
Eagle-Picher —————10 16% 16 16% 331
Formica Insulation * 32 32 10

Gibsoh Art 41 41 178

"Hatfield — wh—... —* *£'■'■ 7 7 61
Partic preferred £ —100 75 75 21

Hobart "A"— 'A§ 45% 46 - 66.

3% Feb
55 Feb

14% Feb
20 Jan

38% Feb
44 Feb
18% Jan
34% Feb
25% Feb

57

16
Feb

Feb S

15 Jan
' - '

; . . * f

42% Feb
7% Jan

106 Jan j.
38 Jan :
75 Feb
6% Feb
20% Feb :
3% Feb j,
81 Feb j
46% Jan ;
22% Feb f
5% Feb
13 Feb

25 Fe
21 Feb

6% Feb
38 Jan
26% Feb
17% Feb
23% Feb

15% Feb

35 Feb
23 Feb

4% Jan
37% Feb
18% Feb
15 Feb
16% Feb
34% Feb
34% Jan

54% Feb
20 Feb
40% Feb

16% Feb
64% Jan
10% Feb

32% Jan
16 Feb
14 Jan

10% Jan
73% Feb
9% Jan
42 Feb

14% Feb
33% Jan .

84% Jan
73 Jan

6% Jan
41% Feb
10% Feb j

26 Jan *
18% Feb '
26% Jan ;

30% Jan j
52% Feb !
18% Feb .

12%'Feb 1
22 Feb j
31% Feb I
60% Feb '!
24% Feb ;•

Range Since January 1
Low

32% Jan
5 Jan
4%i Jan

10 Jan
9% Feb

10 Jan
2% Jan

107% Jan

108 Jan
8% Jan

78% Jan
14 Jan

31% Jan

9% Jan

8 Jan
13% Jan
31% Feb

40« Jan

6 Jan"
67 Feb
45%. Jan

15 Feb
10 Jan

12% Feb

3% Feb
109 Feb

110 Jan
14 Feb

81 Feb

16 Jan

39 Feb

U Feb

8% Jan

16% Feb
33% Jan

42% Jan

V/z Feb
76 ' Feb
46 Jan

High
36% Feb

Jan

Feb
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OTHER STOCK EXCHANGES
RANGE FOR JVEEK ENDING FEB. 23

: STOCKS—

Kahn 1st preferred—.
Kroner
Lunkenheimer —

Magnavox ...

National Pumps preferred-

Procter & Gamble

Randall "B"
U. S. Playing Card——...

U S Printing common ___

Preferred ■

Unlisted-

American Rolling Mill
Columbia Gas

General Motors

Standard Brands
Timken Roller Bearing

Par

_100

Friday
Last

Sale Price

50

38 %

.2.50

—10

— 10

13

G0%

16

Week's

Range
of Prices

Low High

5(i 50

37% 38%
29 % 29%
13 13

9 9

59Va 61
4 v; 4

55 55%

.50
15M!
44

16

44

Sales
for Week
Shares

25
355

100

15

r 1

-■Vy* 463
'

"15
45

v

283
14

Range Since January 1
Low

49 V2 Jan
36% Jan
27 Jan

11% Jan

8% Feb

56% Jan

3% Feb

45% Jan

"14% Jan
43 Jan

High

50 Jan

38% Feb
30 Feb
13 Feb
9 Feb

61 Feb

4% Jan
55 Mi Feb

16% Jan
44% Jan

25 181/2 19% 253 15% Jan 19% Feb

— 5 5% 431 4 Jan 5% Feb

10 66% 66% 67% 330 62% Jan 67% Feb
* 31% 311% 31% * . 102 26VB Jan 31% Feb
* 54% 54% 37 51% Jan 56% Feb

Cleveland Stock Exchange
STOCKS—

Friday
* Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1

Akron Brass Mfg__. — — -50
American Coach & Body--—— -5
Brewing Corp of America-———3

City Ice &.Fuel_——*
Clark Controller — ———1
Cleveland Cliffs Iron preferred "
Cliffs Corp common— 5
Detroit & Cleveland Navigation 5
Eaton Mfg ,—.... • «

General Tire & Rubber Co —25
Goodrich (B F)_— •

uouu.vear Tire & Rubber—1_ _•
Great Lakes Towing—..; I* J 100
Preferred —— - —100

Greif Bros Cooperage class A—•

Halle Bros common——. —100
Preferred

___ 100
Interlake Steamship — "
Jaeger Machine — — _*
Jones & Laughlin—

Kelley Island Lime & Tr——
Lamson & Sessions.: —A #
Leland Electric

McKay Machine — — _*
Medusa Portland Cement—.-—__—•

National Refining new——_ *
Nestle LeMur class A __A-— *
Patterson-Sargent . •
Richman Bros —*

Seiberling Rubber _____ ._•
Standard Oil of Ohio — — 25

Thompson Products Inc — *

Van Dorn Iron Works i *
Vlchek Tool

Warren Refining 2

Weinberger Drug Stores __ ~

Youngstown Sheet & Tube——I—

Unlisted— *

Cleveland Graphite Bronze com —1
Firestone Tire & Rubber com..u—10
General Electric common.—_ —.•

Glidden Co common—

Interlake Iron common .__ •

New York Central RR com.,, •
Ohio Oil common *

Republic Steel common *
Twin Coach common——— 1.1
U S Steel common-— : »

Youngstown Steel Door common *

low High Low High

7'A 7% : 400 , : 6% Jan 7% Feb
13 . 13 13 ;.f?i 200 12% Jan v/13 Jan

a49.'/2 a49% 50 — >):
a22% a22% 25 —

21% 221/a 248 20 : Jan
V

22% Feb
89 89 Va 1,000 80% Jan 89'A Feb

21'A 20% 21 Va 1,861 18% Jan 21% Feb

a6% a6%, 50 7 Jan 7% Jan

a54%'a54% 25 f /
— ,v,:.

a31% a31% 3 ...

—'ll: a60 1/b a60 Va '>Pi: 60 '•'/•.

a57% a57V2 167 C' „

44 45 .125 *
'■ -V ...

/•. 90 90 50 90 Feb 90 Feb

49% 50 115 48 Jan 56% Jan

20V2 19 20 '/2 605 16% Jan 20% Feb
52 52 52 < 200 52 Jan • 52% Jan
36% 361/b 36'A 25 33 1 Jan 36'/a Feb

28 30 181 23% Jan 30 Feb

a30% a30% 163 : —;■■■••:" —

14% 14% 14% 1,044 14 Jan 14% Feb
.10 ~ IOV'4 •' 802 - ■

33 33 33 50 24% Jan 33 " Feb

14% 14%. 90 ——

26V2 26'% 75 23'% Jan 26% .Feb

A16% 16% ,/v 50
10'A 8'A 10% A 1,190 "71% Jan IO1/4 Feb
19 19 19 75

•

i.6% Jan 19 Feb
41% 41% 41% ' i;i04 "r 40 / Jan 42% 'Jan

a57%

24

10%

all% all%
a57% a57%
a47% a48%

23%
9%
3

15%

24%
10%
3Va

15%
a45% a43% a46%

a47% a47%
— a59 a59

— v a39% a40%
a27% a28%
10 Va 10%?

24% 24%
a 19% a20%

— 21% 21%
18 18 18

aG2 a63 %
23% 23% 24%

10
205

75

1.2*0

1,350
840
176

385

10
25

76

83

120

130

110

560
100

550

320

10 Jan

18% Jan

3 Feb

14% Jan

11% Feb

24% Feb

~3% Feb
15% Feb

18 Feb 18 Feb

Watling, Lerchen & Co,
Member#

New York Stock Exchange
Detroit Stock Exchange

New .York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephones Randolph 6530

Detroit Stock Exchange
STOCKS—

Allen Electric common 1

Baldwin Rubber common — —1
Briggs Manufacturing
Burry Biscuit ; — 12%c

Chainbeiiin Co of America—. —5
Continental Motors common. 1

Detroit & Cleveland Nav common—10
Detroit Edison oomtuon-!. ____ 20
Detroit Gasket common— .1
Detroit Gray Iron common— _5

Detroit-Michigan Stove common—1
Detroit Steel Corp common 5

Friday
Last

Sale Price

11%

11%

Week's
> Range
of Prices

Low High

2% ~ 2%

Sales
for Week

Shares

500

Range Since January 1
Low High

2% Jan 2% Feb

11%
40%
3%

12 400

40% 380

3% 1,100

22 %

16%

10 % 10%

10% 11%

6% 7

22 % 22%
17% 17%
1%
7

16

2

, 7
16%

200

3,6811

1,200
2,532
100

7,100
620

1,012

10% Jan
38% Jan
3 Jan

10% Feb

8% Jan

6% Jan
21 % Jan

15% Jan
1% Jan
5% Jan
15% Jan

12 Feb

41 Feb

4 Feb

10% Feb
11% Feb

7% Jan
23 Feb
17% Feb
2 Feb

7 Feb

16 Va Jan

STOCKS—

Par

Federal Motor Truck common *
Frankenmuth Brewing common - 1

Gar Wood Industries common 3
Gemmer Mfg class B_ — ____*
General Finance common 1
General Motors common 10
Goebel Brewing common 1
Graham-Paige common 1
Grand Valley Brewing—. _ 1

Hoover Ball & Bearing common 10
Hoskins Mfg common—: 2%
Houdaille-Hershey class B *
Hurd Lock & Mfg common 5

Kingston Products common 1
Kinsel Drug Common 1
Kresge (S S) Co___;___— —10
Lakey Fdry & Mach common ,_1

Masco Screw Prod common.^ 1
McClanahan Oil common I

Michigan Die Casting common 1
Micromatic Hone — 1
Mid-West Abrasive 50c
Murray Corp common 10

Packard Motor Car — _ ._ *
Park Chemical Co common 1

Parke, Davis common *

Parker Wolverine common—— ,4
Peninsular Mtl Pr common ... 1
Prudential Invest common., 1

Rickel (H W) common. ... __2
River Raisin Paper .■ *
Scotten-Dillon common — 10
Sheller Mfg common 1
Standard Tube class B com 1

Tlvoli Brewing common 1

Udylite common 1
Union Investment . 0

United Shirt Distributors "■

U S Radiator common 1
Preferred

... ; 50
Universal Cooler class A— 0
Class B ; *

Warneiv Aircraft common 1
Wayne Screw Products common 4

Friday
Last

Sale Price

16%
7 "

Week's Sales

Range for Week
of Prices Shares

Low High

11% 11% 270
5 5 200

Range since January 1
Low High

10 Jan 11% Feb
4% Jan 5% Feb

7%
1%

22 %
7

5

1%

3%
15

2%

6%
3%

3%

3%
5

12%
8%
3%

4%
6%

6%

6%

1%

16%
u 7
67

4%
7%
1%

8%
16%
7

67%
4%

. 7%
1%

23% 23%

1,700
630
100
948

2,185
1,940

3,950

400

7% Jan
14% Jan
7 Jan

62% Jan
3% Jan

5% Jan

1% Jan

23% Jan

8% Feb
16% Feb

7% Feb
67% Feb

4% Feb
8 Jan

1% Feb

25 Jan
13 13% 300 12'% Jan 13% Jan
21% 22% 770 16% Jan 22% Feb
7 7 285 6% Jan 7'A Jan

4'A 5 2,690 3% Jan 5 Feb
1% 1% 2,300 1% Jan 1% Feb

27% 27'% 405 26'% Feb 27 % Jan
5% 5% 290 /. 4% Jan 5% Feb

1% 1% 1,450 1% Jan 1% Feb
36c 37c 550 32c Jan 42c Jan
3% 3% 5,550 2-% Jan 3% Feb
15 15 100 13'A Jan 15 Feb
2% 3% 1,400 2% Feb 3% Jan
16% 16% 151 13% Jan 16 % Feb

6% 7 765 5%
V. I.'*'''

Jan 7% Feb
3% 3 1/8 100 3% Feb 3% Jan
30% 31 -.I:' 621 . 29% Fep 31 Jan
13% 13% 252 13 Jan 14% Jan
3% 3% 1,765 ■k'i 2% Jan 3% Feb
2% A 2% 544 2% Jan 2% Feb

3% 3% 125 3% Feb 4 '/8 Jan
4% 5 ' 2,550 3% Jan 5 Jan
12% 12% 910 12% Feb 13 % Jan
8'A 8% 1,235 ,-...7. Jan . 8% Feb
3% 3% 1,900 2% Jan 3% Feb

4% 5 1,340 3% Jan 5 Feb
6% 6% 1,100 ;■/" 6'A Jan 7% Jan
6% 6% v 200 6% Jan 6% Feb
6% 6 % 1,300 5% Jan 6% Feb
6'A 6 % 4,012 4% Jan 6% Feb

41% 43% 64 37 Jan 44% Feb
13% 13% 100 13 Feb 13'% Feb
6% 6% 130 5% Feb 6'% Feb

1% 1% 2,900 1% Jan 1% Jan
5% 51% 100 5 Jan 5% Jan

Los Angeles Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Alreon Mfg Corp 50c 7 7
Bandlni Petroleum Company 4% 4% 4^8
Barker Bros Corp common - a23% a23%
5%Va preferred . 1. 50 52% 52%

Berkey & Gay Furniture Co .. 1 2% 2% 2%
Blue Diamond Corporation.^ _ 2 / 4% 4%
Bolsa Chica Oil Corp.. _ ... 2.20 2.10 2.25
Broadway Dept Store Inc com __

•
21% 22

Byron Jackson Co. «
A 24% 24%

California Packing Corp com * 31% 31% 31%
Central Investment Corp 100 87
Chrysler Corporation 5 al01%
Consolidated Steel Corp.
Preferred ♦

Creameries of America ; 1

Douglas Aircraft Co, Inc •

Electrical Products Corp.— . —4
Exeter Oil Co Ltd class A__: 1
Farnsworth Television <fc Radio 1
General Motors Corp common 10
Goodyear Tire & Rubber Co com *

Hancock Oil Co A common., ___*

Holly Development Co ... 1
Hudson Motor Car Co •

Hunt Brothers Packing Co com___..10
Preferred 10

Hupp Motor Car Corp „_1
Intercoast Petroleum Corp——10
Jad^Oil Co ._ ... 10c
Lane-Wells1 Co ,.1
Lockheed Aircraft Com 1
Los Angeles Investment Co u, lo

Mascot Oil Company —.1
Menasco Mfg Co i
Nordon Corporation Ltd—... 1

Northrop Aircraft
Oceanic Oil Co 1

Pacific Clay Products *
Pacific Gas & Ele? common 25
Pacific Gas & Elec 6% 1st pfd 25
Pacific Indemnity Co ..10
Pacific Lighting Corp common •

Republic Petroleum Co common .1
Rice Ranch Oil Co.. ... 1
Richfield Oil Corp common., »
Ryan Aeronautical Co .1

Security Company 30
Shell Union Corp 15
Sierra Trading Corp .1....25
Sinclair Oil Corp .*
Solar Aircraft Company 1
Southern Calif Edison Co Ltd 25

; ■ 6% preferred class B t. 25
5% % preferred class C 25

6% preferred "A" ___25
Southern Pacific Company •
Standard Oil Co of Calif *

Sunray Oil Corp 1

Transamerica Corporation 2
Transcontinental & West Air, Inc 5

Union Oil of California. 25
Universal Consolidated Oil Co 10

Mining Stocks—
Alaska Juneau Gold Mng Co ^.__10
Black Mammoth Cons Mining Co 10c

24%
27%

a67%

87 87

alOl %alQ45/n
23 Va 25
27% 28 %
12% 13

a68% a69%

15 15 %
35c 35c

15% 15 %
a66% a68

a56% a57%

Sales

for Week

Shares

150

350

20
■

.-*-0 30
"

800

1,965
4,450
821
240

184

50
205

5,025
992

1,285
105

502

1,000
155

665

35

Range Since January 1

Low High

6% Jan 8 Jan

41/4 Jan 5% Jan

17% Jan 23% Feb

50'% Feb -- - 52% Feb
2 Jan 2% Feb
3 Jan 4% Jan

1.75 Jan 2.20.Feb
21 Jan 22 Jan

24% Feb 24% Feb

28% Jan 31% Feb

80 Jan 88 P'eb
94 Jan 94 Jan
19 Jan 25% Jan

26% Jan 28% Jan
10% Jan 13 Feb

71 Jan ... 71 Jan

14% Jan
30c Jan

13 Jan

62'A Jan
54'A Jan

15% Feb
40c Feb

16% Feb
66 Feb

54% Jan

60 60 60 640 53% Jan 60'% Feb
80c 82 %c 200 77'/a c Jan 90c Jan
18% .18 % 150 15% Jan 18% Jan
al6'A al7 65

' ' '

. J--'

a9 Va a9% 25 9% Jan 9% Jan
a5 £5 'A 125 3% Jan 5% Feb
38c 40c 2,500 28c Jan 40c Feb

'

14c 18c 6,250 11c Feb 13c Feb
14% 14% 15% 2,171 11c Feb ' 16%c Feb

20% 20% 21% 127 19% Jan 22'A Jan
__ a 17% a 171/2 20 17% Feb 17% Jan

67'A C 75c 900 67%c Feb 75c Feb
L50 1.50 1.55 3,200 1.45 Jan 1.75 Jan
16c 16c 18c 13,000 8c Jan 18c Feb

>" 7 71/s 1,315 6% Jan 8% Jan
35c 35c 37c 500 30c Jan 40c Jan

8% 8% 280 6% Jan 8% Feb

37 37 482 34'A Jan 37 Feb

40 40% 520 38% Jan 40% Feb

57 58 240 511/a Jan 58 Feb

a49% a49% a50% 436 48% Jan 50% Feb

7% 7% 8 3,650 51/2 Jan

39c 39c 39 c / 1,000 35c Feb

13% 12% 13 V4 2,959 10% Jan

8'% 8% 8% '■ \ 560 6% Jan

life *

43 % 44% 105 41% Jan

a27% a27% 15 26% Jan

9c 9c 1,000 4c Jan

17 16% 17% 1,230 15% Jan

14 14% 300 11 Jan

29% 29% , 1,300 26% Jan

31% 31% 1,190 30'% Jan

30 Va 30'/a 494 30 % Jan

38% 38% 1,292 38 Jan
-

.
. 43% 431/2 492 39'A Jan

41% 41% 41% 1,754 39 Jan

7 7% 300 6% Jan

8% Jan
40c Jan

13 %
9% Jan

44V2
27%
A.0c

17%
14%
30

32i%
31'A

38%
44%
42

71/4

Feb

Feb

Fob
Feb

Jan

Feb

Jan

Jan

Feb

Jan

Feb

Jan

29
11% 11%
29 29

22% 23%
19% 211/4

7%
9c

7%
9c

3,127
100

2,671
443

.100

1,000

IOV4 Jan

27% Feb

20% Jan

15% Jan

61/4 Jan
7e Jan

11% Jan
29 Feb

23% Feb

21% Feb

7% Feb
10c Feb

For footnotes see page 912
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. 23

Friday
. • Last

STOCKS ' Sale Price
Par

Calumet Gold Mines Co.: —10c •
Cardinal Gold Mining Co— 1 —

Cons Chollar G & S Mining Co 1 1.20
Imperial Development Co Ltd—___25c __

Zenda Gold Mining Co— —25c 8c

Unlisted Stocks—

Amer Rad & Stand San Corp..— *
American Smelt & Refin Co * a48 '/a
American Tel & Tel Co 100 163'A
American Viscose Corp 14
Anaconda Copper Mining Co 50
Armour & Co (111) 5 8%
A T & S F Ry Co— 100 83%
Aviation Corporation 3 6%
Baldwin Locomotive Works vtc 13
Barnsdall Oil Co — 5 a23 '/a
Bendix Aviation Corp 5
Bethlehem Steel Corp... *
Boeing Airplane Co— 5
Borden Co 15 — 'y.
Borg-Warner Corp 5

Canadian Pacific. Railway Co..— 25
Case (J I) Co —25
Caterpillar Tractor Co *
Cities Service Co 10 20 Va
Columbia Gas & Electric Corp * 5
Commercial Solvents Corp £__ *
Commonwealth Edison Co 25 a29%
Commonwealth & Southern Corp •
Cons Vultee Aircraft Corp ;—1
Continental Motors Corp 1 11 'A
Continental Oil Co (Del) * 5 __

Curtiss-Wright Corp 1 6%
Class A —1 a20%

Electric Bond & Share Co... 5 — :y:
Electric Power & Light Corp— *

General Electric Co —* 41 '/a
General Foods Corp -*
Graham-Paige Motors Corp 1
Great Northern Ry Co pfd *
Interlake Iron Corp *
Int'l Nickel Co of Canada •
Int'l Tel & Tel Corp * 23%
Kennecott Copper Corp *
Libbv. McNeill & Llbby.. 7 9
Loew's Inc & * a78%
McKesson & Robbins Inc 18
Montgomery Ward & Co, Inc • 55
New York Central RR *
North American Aviation, Inc. 1
North American Co • 10 a22%
Ohio Oil Co •
Packard Motor Car Co 1.* 6%
Paramount Pictures, Inc 1 a30%
Pennsylvania Railroad Co 50 __

Phelps Dodge Corp 25 a28
Pullman Inc * a50%
Pure Oil Co

Radio Corp of America I
Republic Steel Corp. •
Sears, Roebuck 6i Co * al0454
Bocony-Vacuum Oil Co 15 17
Southern Railway Co
Standard Brands, Inc *
Standard Oil Co (Ind) 25 a37%
Standard Oil Co (N J) 25 a59%
Stone & Webster Inc "

Studebaker Corp 1
Swift & Co ______ ; —25 a34%
Texas Company 25 a54Ja
Texas Gulf Sulphur Co * a39 Va
Tide Water Assoc Oil 10 19
Union Carbide & Carbon Corp * a85%
Union Pacific Railroad Company 100
United Air Lines Inc 10
United Aircraft Corp : 5
United Corporation (Del) * 1%
United States Steel Corp *
Warner Bros Pictures Inc 5
Western Union Tel Co class A •

Westinghouse Elec & Mfg Co 50 al227/8
Willys-Overland Motors Inc 1 al7%
Woolworth Company (F W) 10 a43%

Week's Sales
Range for Week
of Prices Shares „

Low High

. .' 2Vac 3c !' 3,500
5c - 6c <;• 4,000
1.20 1.20 500
3%c 4c 24,000
8c 8c 1,200

Range Since January 1
Low

2%c Jan
2%c Jan

High

3 c Feb
8c Feb

14% 14%
a44% a48Va
162% 163%
a46% a463/4
32% 33
8% 8%
83% 83%
6% 6%

a29% a30
a23% a23%
a54% a54Va,
a71V4 a72 %
a19% a20%
a35 a35%
40% 40%

13%
a39%
a51V»
20%
5

al8%
a29%

%

20%
11

a34

6%
a20%
12

4%

13%
a 40

a5l %
20%
5V4

a18%
a29%

.• 18
20%
11%

a34%
6%

a21

12%
5

41,1/2 41%
a41% a42
7% 7%

a48% a49%
a 10% a10%
31% 32%
23% 23
39 Va 39%
8% 9

a75% a78%
a27% a27%
55 55

241/4 * 25
10 10

a22% a22%
19% 20
6% 7%

a30 a30 Va
36% 36%
a27% a28V2
a50% a51%
18% 18%

121/4 12%
21'A 21%

al04%al05%
16% 17
38 38

31% 31%
a37 a37%
a59% a601/4
13% 13%
23% 23%
a34% a34 V4
a54% a54%
a38% a39%
19 191/4

a85% a85 %
a119% a124%
a33% a33%
a30% a311/4

1% 1%
621/4 63Va

a 15 a 151/4
a 46% a46%

a 1221,4a 123%
al7% al8

a43% a43%

380
237

496

10

1,225
1,617
281

1,910
142

165

50
120

18

80
370

, 715
60

40

200

1,423
30

167

2,151
358
710

90

v,;/754
115

200

fe 54

1,031
80

475

30

48

490

335

492

1,085
186

50
854

1,100
: 320

387

320

2,930
310
262

399

130

160

978

2,139
187

883

:( 435
228

375

150

150

325
50

14

159

545

150

65

60

85

1,200
893

140
45

!

142

55
10

< 1.00 Jan 1.20 Feb

2%c Jan 5c. Feb

6c Jan 8c Feb

12 Jan 14% Feb

42% Jan 44% Feb

161 Feb 161 Feb

29% Jan 33% Jan

6% Jan 8% Jan

77% Jan 83% Feb

5% Jan 6% Feb

26% Jan 30% Feb

17% Jan 23Va Feb

68% Jan 71% Jan

17% Jan 20 Feb

34% Jan 34% Jan

10% Jan' 13% Feb

39% Jan
•

39% Jan

48% Jan 48% Jan

20% Feb 20% Feb

4% Jan. 5% Feb

16% Jan V 17 Feb

n Feb "*"% Jan

18 Jan 21 Jan f

9 Jan 11V4 Feb

34 PeD 34 Feb

5% Jan 6% Jan

19% Jan 20% Jan

9% Jan 12% Feb

4% Jan 4% Feb

38 Va yJan 41% Feb

5% Jan 8 Jan

50 V4 Jan 51% Jan

9% Jan 10% Feb

30 Jan 32% Feb

18% Jan 24% Feb

37 Va Jan 39% Feb

7% Jan 9 Feb

_48% Jan

.

55 Feb

22 Jan 26% Jan

9% Jan 10% Jan -

19% Jan 21 Feb

18% Jan 20 Feb

5% Jan 7V4 Feb

29 % Feb 29% Feb

33% Jan 36% Feb

26% Jan 27% Jan

48% Jan 48% Jan

17% Jan 18% Feb

10 Va Jan 12% Feb

19% Jan 21% Feb

101% Jan 106% Jan

13% Jan 17 Feb

34% Jan 38% Feb

29 s a Jan 31% Feb

35% Jan 37 Feb

57% Jan 58 34 Jan

11% Jan 13% Feb

18% Jan 24 Feb

34 Feb 34 Feb

49% Jan 54% Feb

17% Jan 19% Feb

117% Jan 117% Jan

33% Feb 33% Feb

31% Feb 32% Jan

1% Jan 1% Feb

59% Jan 64 Va Jan

13% Jan 15% Feb

44 Va Jan y 47 Jan

17% Jan 18% Feb

41 Jan 41 Jan

Philadelphia Stock Exchange
Friday Week's Sales

STOCKS—

Last

Sale Price
Range
of Prices

for Week

Shares Range Since Janua$ 1

Par Low High Low High

American Stores • 20% 18% 20% 1,502 17% Jan 20% Feb

American Tel & Tel 100 163% 162% 163%. V 756 157% Jan 164% Jan

Autocar Co common / 19% 19% 20% 224 16% Jan 20% Feb

Baldwin Locomotive Works v t c 13 29% 29% 30 385 25 Va Jan 30 Feb

Bankers Securities Corp.. . .. 65 62 65 115 57% Jan 65 Jan

Barber Asphalt Corp.. 38% 37% 38% 30 33% Jan 38% Feb

Budd (E G) Mfg Co common
• 12 12V4 920 10% Jan 12 3a Feb

Budd Wheel Co . j. V-.y, • 14% 14% 14% 281 101/2 Jan / 14% Feb

Chrysler Corp ... : 101% 101% 104% 492 92% Jan 104% Feb

Curtis Pub Co common • 10% 11% 451 91% Jan 11% Jan

Prior preferred • 61% 60% 61% 331 59Va Jan 62% Feb

Delaware Power & Light. —13% 19% 19% 20% 1,553 16 Jan 20% Feb

Electric Storage Battery • 49 V a 48% 50% 455 44% Jan 51 Feb

General Motors 10 67% 66% 68 1,296 62 Jan 68 Feb

Gimbel Brothers •
—— 24% 24% 25 21% Jan 24% Feb

Jacobs Aircraft Engine Co.. 1 4% 4% 75 4 Jan 5 Jan

Lehigh Coal & Navigation • 14% 14% 15 544 12% Jan 151/a Feb

Lehigh Valley RR 50 9% 8% 9% 620 6% Jan 9% Feb

- ---v. Friday
Last

stocks— Sale Price

Pan -

National Power & Light A-"-'/ 9
Pennroad Corp 1 * 7%
Pennsylvania RR 60 • . 36% -

Pennsylvania Salt Mfg ' 10 37% -

Philadelphia Electric Co common • ' 24%
$1 preference common • 27'%
4.40% preferred.. 100 '

Phi la Elec Pow 8^ pfd ..25 31
Phila Insulated Wire * 20
Philco Corp 3 35%

Reading Co common— ; 50 23%
2nd preferred 50 39%

Reo Motors 1
Salt Dome Oil Corp 1
Scott Paper common : V 42%
Sun Oil * 59 '/a

Tonopah Mining 1
Transit Invest Corp common...—...25 14
Preferred -.25 2 Va

United Corp common • 1%
$3 preferred *

United Gas Improvement' 2.....13% 15%

Week's Sales

Range for Week
"

of Prices Shares

Low

9

m
36%

37%
24%
26%

High
"

9V4 '
> 7%
37%
39'/a
25'/a
27%

119% 119%
30% 31V4
20 > 20 >

35% 36 Va

22% 23%.
377/a 39%
24% 24%
10 10%
42% 43%
59% 59%

1 l'/a

\h 11 v
2% 2%
1% 1%

41% 42'/4
"15% 16 '/a

; ...510

13,713
3,204
745

6,820
668

20
480

50

151

390

131

5

250

74

183

256

193

1,887
752

244

1,617

Range Since
Low.

■ - 7% Jan
5V4 Jan

. 32% Jan <•

37% Feb ••••"•'
21 Jan

24% Jan
117- Jan
3OV2 Jan
18 Jan

33 Va Jan

19% Jan
36% Jan
15% Jan
9 Va Feb
57% Jan

42% Feb

1 Jan
% Jan

1% Jan

1V4 Jan
38% Jan
13% Jan

January 1

High
9% Feb

7% Feb
39% Feb
41 Jan

25'/a Feb
. 27% Feb
119% Jan
31% Jan
20 Feb
36V4 Feb

23% Feb
39% Feb
24% Feb
10% Jan
59% Feb
44'/a Jan

1% Jan
1 Jan

2% Jan
1% Feb

42% Feb
16 Va Feb

Pittsburgh Stock Exchange
stocks—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Par

Range Since January 1

Allegheny Ludlum Steel •
Blaw-Knox Co *
Byers (AM) common *
Colujnbia Gas <fe Electric common •
Continental Commercial Corp com—..1

Devonian Oil.. 10
Duquesne Brewing 5
Fort Pitt Brewing 1
Harbison Walker Refractories •
Lone Star Gas 10
Mountain Fuel Supply 10

National Fireproofing Corp —*
Pittsburgh Brewing common ;—*
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp •
Pittsburgh Steel Foundry common—*

Renner Co — 1
San Toy Mining 1
Shamrock Oil & Gas common —1
Standard Steel Springs —1
Vanadium Alloys Steel *
WnsHrjehouse Air Brake. *
Westinghouse Elec & Mfg 50

Low High • - Low High

32% 31% 32% 317 28% Jan 32% Feb

15% 15% 15% 95 13 Jan V 15% Feb

. y 19 20 78 16% Jan 20 Feb

5 Va 5 5% r 940 4% Jan 5% Feb
'

1% 1% 100 1% Jan % 2% Jan

22 22 144 20% Jan 22% Jan

20 19% 20 765 18% Jan 20 Jan

— «i" • 6% 6% 1,525 5% Jan 6% Feb

21% 21 • 21% 135 18% Jan - 21% Feb

12% 12% 12% 826 10% Jan 12% Feb

10% 10% 10% 1,569 9% Feb 10% Jan

1% 2 3,170 1% Jan 2 . Feb'

3% 4 v-.'..v 230 2'/4 Jan 4 Jan

125% 125»/4 125% 58 118% Jan 125% Feb

8% 8% 9% 1,153 •6% Jan 9 Va Feb

— 6 6 ' /% 300 4% Jan 6 .
Feb

1%
•

1% r 200 90c Jan : / 1% Jan

■■•yi
. 6c 7c ' 9,000 5C ; Jan 7C Jan

t y /, 10% .10% 25 9% Jan 10% Feb

12 12 100
, 9% Jan : 12 Feb

34 34% 1,425
*

34 Jan
. - • 34% Feb

31 30% 31% 130 29 Jan 31V4 Feb

122% 122% 123% 197 116V4 Jan 123% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri

Members
New York Stock Exchange
Bt. Louis Stock Exchange

Chicago Stock Excb. Chicago Board ot Trade
New York Curb Exchange Associate

Phone
CEntrai 7600

Bell Teletype 8L 603

St. Louis Stock Exchange
Friday
Last

stocks— Sale Price
Par

American Inv 5% pfd— 50
Century Electric Co 10
Coca-Cola Bottling common —1
Columbia Brewing common.. 5

Hussmann-Ligonier common— *
Preferred ser 1936—"-—— -50

Huttig S & D common 5 193/4
Hydraulic Pressed Brick pfd.. 100
International Shoe common • 41
Johnson-S-S Shoe common. 14%

Key Co common— ... * 11
Laclede-Christy Clay Prod com—_—5 11
Laclede Steel common 20 _ —

Midwest Piping & Supply com •
Missouri Portland Cement com* 25 20%
National Candy common.. •
Rice-Stix Dry Goods common—;y 19%

St Louis Car common— 10
Preferred 100

Scruggs-V-B Inc common 5
Stix, Baer & Fuller common. 10 16
Wagner Electric common 15

Week's

Range
of Prices

Sales

for Week
Shares

Low High

49 49 20

9 9% 827

24% 24% 53

15% 15% 25

13% 13% 5

51 51 26

19 19% 400

27 Va 27 Va 100

41 41% 170

14% 14% 20

9% 11 475

11 11% •< .V 235

18% 18% 56

29% 30 170

20% 21 950

50 50 150

19% 19% 105

12 12 31

90 90 31

27% 27% 100

15% 16% 155

39 40 185

Range Since January 1
Low High

49 Feb - 49 Feb
8 Feb
24 Jan

13 Va Jan

10 V2 Jan
51 Feb
14% Jan
23 -Jan

39 Va Feb
14 Jan

8 Feb
9V4 Jan
17 V2 Jan
27 Va Jan
17% Jan
42 V2 Jan
19 Jan

9 Jan

73 Jan
27% Feb
13 Jan
35 Jan

9% Feb
24% Feb
15% Feb

13% Feb
51 Feb
19% Feb
27% Feb
41% Jan

14% Feb

11 Feb
11% Feb
18% Feb
30 Feb
21 Feb
50% Feb
21% Jan

12 Feb
90 Feb
29 Jan

16% Feb
40 Feb

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 23

Toronto Stock Exchange
Canadian Funds

8TOCKS—

Friday
Last

Sale Price

Par

Abitibi Power.& Paper common *
$% preferred 100

- 7% preferred ... 100
Acme Gas & Oil—. 2. •

Ajax Oil & Gas l

49%
154

8V2C

Week's

Range
of Prices

Low High

3 3%'
48% 50%
151 154

8V2C '• 9c
1.50 1.50

Sales

for Week
Shares

955

4,515
114

1.500
100

Range Since January 1
Low

2% Feb
46% Jan
140 Feb

7%c Jan
1.50 Jan

High

3% Jan
51% Jan
159 Jan

10c Feb

1.68 Jan

Friday Week's Sales
Last Range tor Week

STOCKS— Sale Price of Prices Shares

Par Low High

1 __ 16C 16c
17c 15 %C 18c

15% 16
98 98

101% 107%
101% 102

Alberta Pacific Consolidated...
Aldermac Copper •
Algoma Steel common. *
Preferred - .100

Aluminium Ltd common •
Aluminum Co. of Canada 5% pfd._100
Anglo Canadian Oil •
Aquarius Porcupine Gold 1
Area Gold Mines Ltd.. „.v 1
Arjon Gold Mines.... ; 1

107

102

92c

21c

12c

92c

80c

21c

12c

99C

82c

23c

14c

980

42,500
365
20

1,010
365

48,130
8,500
10.100

9,700

Range Since
Low

12c Feb
14c Feb

14% Jan
97 Feb
95 Jan
100% Jan
73c Jan
75c Jan
16 %c Jan
10c Jan

January I

High

17c Feb

20c Jan

18% Jan
99 Jan

107% Feb
102 Jan
99c Feb
86c Jan
24%C Feb
16c Jan

For footnotes see page 912
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ICANADIAN LISTED MARKETS
• RANGE FOR WEEK ENDING FEB. 23 - ♦

;^V:v,:v'.v;/;,v,/ stocks— •

, ■ Armistice Gold ™™_™™™™.

Ashley Gold
> Astoria Quobec Mines.
: Aubelle Mlnes^ Ltd™—™™™_

Ault & Wiborg preferred__»_.
'■

Aumaque Gold Mines.™.
Aunor Geld Mines-,

Bagamac Mines _ ™_„

/Bankfield Consolidated Mines-
Bank of Montreal™ ; .j.™

■'Bank of Nova Scotia™™™™.
Bank of Toronto™
Base Metals Mining.;
Bathurst Power class A

'■ v

Par

.1

1

iniii
100
.J1

1

1

™1
10

10

,™_ 10

5
Friday ■ Week's
Last . Range

Sale Price •-.•of Prices
^ \ Low High

: ■;'■ ™ . 31c 34c •

: 9%c 8%c" 10c .

20 ViC 16c 23C
■ '• 39c 38C • 41c

104 Va 104%
78c 86c

4.00 4.20

Bear Exploration & Radium _1
Beattie Gold Mines Ltd 1
Beatty Brothers Class A ; _•
Bell Telepnone of Canada.™ .100
Belleterre Gold Mining 1
Berens River Mines ... 1

Bidgood Kirkland Gold
Biltmore Hats — ...

Bobjo Mines Ltd
Bonetal Gold Mines ...

—1

__1

Bralorne Mines, Ltd •
Brantford Cordage preferred 25
Brazilian Traction Light & Pwr com *
British American Oil •

British Columbia Packers
British Columbia Power class A •
British Dominion Oil •

Broulan Porcupine Mines, Ltd 1

Buffalo Ankerite Gold Mines *

Bullaio Canadian ooid Mines •/

Building Products *
Bunker Hill Extension •

Burlington Steel »
Burns Bros class A ... ...»
Class B _™ ;_*

Caldwell Linen Mills 1st preferred™™*
2nd preferred - .»

Calgary <K Edmonton Corp eta •
Calmont Oils 1
Camp Bird Mines 1

Canada Bread Co common™ _™__»
Canada Cement common •

Preferred 100
Canada Foundry class A *
Class B ; . „_™_™_*

Canada Malting •

Canada Northern Power..™ _*
Canada Packers class A— ____•

Class B .,.*

Canada Permanent Mortgage 100
Canada Steamship Lines common *
Preferred j 50

Canada Wire & Cable A *

Class "B" *

Canadian Bakeries preferred-.—lOO
Canadian Bank Commerce ___™_10
Canadian Breweries common •

Preferred •

Canadian Canners common™.™™ *
1st preferred ... 20
Convertible preferred .

Canadian Car & Foundry common *
Old preferred 25
New preferred 25

Canadian Celanese common
■ Preferred 100
Canadian Dredge ___•
Canadian Food Products.™ *
Canadian Industrial Alcohol com A__*

Canadian Locomotive •

Canadian Malartic •

Canadian Oils common ™ ___*
Canadian Pacific Ry 25
Canadian Wallpaper class A *
Canadian Wirebound Boxes™.™.. *

Cariboo Gold Quartz Mines ^1
Castle Trethewey Mines...___™ .,1
Central Patricia Gold Mines .1
Central Porcupine Mines ; ,__1

Chartered Trust & Executor.™ 100
Chateau Gal Wines *

Chemical Research —1

Chesterville Larder Lake Gold Mines_.l
Chromium Mining & Smelting *
Cochenour Wiliuns Gold Mines, l

Cockshutt Plow Co

82c

4.15

16%C
15c

28%
27%
16c

171/4

2.20
1.72

30

162

1.25

42c

18c

23C

Coin Lake 1 55c
Commonwealth Petroleum.:.—;•/
Coniagas Gold Mining— — 5 __

Comaurum Mines— ' * 1.67

Consol Bakeries of Canada... ,v._* 15
Consolidated Mining & Smelting 5 58%
Consumers Gas (Toronto)J™™ ^.100 '^49%
Conwest Exploration .'..™ • 1.40

Corrugated Box preferred/.. .100 1 __

Cosmos Imperial; Mills— 25

Dairy Corp common™.: ... ____* v :

Preferred : i™—_—— :50 58
Davies Petroleum __ ■___ _• r? M'/ic

Delnite Mines ™_/™l 1.56

Denison Gold Mines. 1
Distillers Seagrams common. • 48%

Dome Mines Ltd. * 28%
Dominion Bank .10 18%
Dominion Coal preferred.. 25
Dominion Dairies common.../ * 10 V4
Preferred -.35 28%

Dominion Foundries fz Steel com • 26%
Dominion Malting common • V ™

Dominion Steel class B— 25 8

Dominion Stores — —•

Dominion Tar & Chemical common.™* 14%

14!4c 17c
15c 17c

17 17%

. 28'A 28%
27% 28%
15c 17c

17% 17%

2.19 2.35

1.70 1.80
30 30%

161 163%
9.90 10
1.04 1.25

41c 46c

11 12

17c 20C

21c 23c

Sales •

for Week
Shares

: - 2,900
/ 28,210
141,700
45,800

10

49,200
1,800

57,025
/ 39,133
. . 335

;; 223
60

43,250
10

87,325
18,434

130

357

975

13,499

123,300
120

210,275
30,920

Range Since January 1

High
r, 35c Jan

10c Feb

23c Feb
46c Jan

105% Jan
-85c Jan
4.25 Jan

Low v

• 28c Jan
6c Jan

16c Jan

36c Feb f

103% Jan
./74c Jan
3.60 Jan

13c Jan

10%c Jan
17 ' Feb

28% Feb
27% Feb
12%c Feb
14 Jan

1.80 Jan
1.58 Jan

29% Feb
161 Jan

9.75 Feb

90c Jan

40c Jan
10 Feb

12c Jan

15%c Jan

17c Feb

17c Feb
17% Jan

30 Jan

30% Jan
17c Feb

17% Feb

2.35 Feb

1.86 Jan
33 Jan

165 Jan

lOVs Jan
1.25 Feb

48c Jan

12 Feb

20c Feb
23c Jan

17% 17% 17% 1,875 14% Jan 17% Jan
26% 26% 60 26% Feb 27 Jan

25% 23% 26 19,021 22% Feb 26 Feb
24% 24% 24 VB 836 23% Jan : 24"% Feb

26 26 26 10 - 25 Jan 26% Jan
23% 22% 23% 405 '/ 21 Jan 23 Vi Feb
52c 52c 55c 37,292 48c Feb 73%c Jail
75C 74c 76 %C 16,950 69c Jan 78c Feb

6.05 5.55 6.05 Vi 1,200 5.20 Jan 6.50 Jan
28c' 23c 33c 519,150 8%c. Jan 33c Feb

20 20% 375 18% Jan 20% Feb
4%c 4%c 7,000 33/4C Jan 47/sC Feb

11% 11% 11%.; 260 i 10% Jan 12 Jan
21%-. 21 21% 220 17% Jan 24 Feb
13% 13% 13% 84 10% Jan 15% Jan

. 27% 27% 80 27 Jan 27 % Feb
I':

. 12% 12% 20 11% Jan 12% Feb
2.05 1.95 2.15 ;/ 19,400 1.70 Jan 2.15 Feb
26c 26c 29c 8,520 21c Jan 30c Feb
4%c 4c 5c 3,600 3c Feb Y 7c Feb

I'/V; 6% 6 Vic II; 5 6 Feb 6% Jan
__ 9% 10

'

V 650 9% Jan 10% Jan
118 118 118 10 118 Feb 125 Jan

"

__ 21 22 //'. 320 20 Jan 22 Feb
40 40 40 5 I 40 Feb 42 Feb

■■ ■; i~t~: 51% 51% 100 50 Jan 52 Jan
Y, 9% 9% 160 7% Jan 10 y4 Jan

33% . - 34 310 33 Jan 34 Jan

I. i 14% 14% 220 13 y4 Jan 15 Jan

165% 165 Vi 13 158% Jan 165% Feb
13% 13 13% 524 11% Jan yy-./ / 14 Feb

45 45 46 495 39% Jan 46% Feb
™ 72% 73% 25 / 71 Jan 73% Feb

23% 24 155 23 Jan •8\ 24Vi Jan

95 95 95 25 95 Feb 95% Jan
147/8 14% 15 2,340 .*■' 14 Jan 15 Jan
10 VB / v 9% 10% 11,953 8 Jan 10% Feb
45% 45 45% 740 44% Jan 46% Jan

16

18%
12

46%

: 162

55%
7

17%
1.18

14%

22%

2.00

1.18

2.45

. 16c

< 110

2.05
1.48

3.45

13%

16 16%
25% 25%
18% 18%
11% 12%
29% 29 Vb
28% 29%

46% 48
160 162

22 22%
53 55%

I 7 ' 7

17% 17%
1.10 1.20

20 20

143/4 15%
16% 16%
22% 22%

2.00 2.05
1.15* 1.20

2.45 2.52
15 %C 16c

IllO 110

4% 4%
25c 25c

2.05 2.20

1.40 1.50

3.40 3.50

133/8 13l/2

55c 57c
41c 41c

1.75 1.75
1.62 1.69

15 15%
55% 59

147% 149%

1.35 1.-48

92 92
/ 25 25

11% 11%I
V 58 58

. 14c 14 %c

1.55 1.68
4c 4%c
48 49%

26% 283/8
18% 18%

'

12 12'A
10% 10%
28% 28%

25% 26%
143/4 -15

"

8 8%
15% 16%
14% 15%

135

60

?:■ 860
1,050

5

235

230

: 20
225

130
■ 815

375

12,173
70

25,561
50

305

300

3,610
5,430
29,000

5

710

4,800

23,148
760

22,960
1,650

31,854
2,000

- 100

4,625

361

3,417
341

30,900
15

130

224
48

5,920

16,000
3,000
1,480

1,466
905

160

30

10

1,365
415

. 4,310
1,125
3,940

16 Feb

24% Jan
173/4 Feb
11 Jan

28% cJan
28% Jan

45% Jan

158% Jan
21 Jan

49% Jan

6% Jan

163/8 Jan
70c Jan

19 Jan

11% Jan

16% Feb
20% Jan

1.80 Jan
1.00 Jan

1.99 Jan
12%c Jan

105 Feb

4% Feb
25c Jan

1.56 Jan

1.40 Feb
V 2.94 Jan

13 Jan

43c Jan

41c Jan
1.45 Jan

1.45 Jan -•j 1

17 Jan

25% Feb
183/4 Feb
13 Jan

29% Jan
30 Jan

48 Feb

162% Jan
23% Feb
55% Feb
7% Jan

17% Jan
1.35 Jan

20 Feb
15 Vb Feb
16'% Feb

22% Jan

2.20 Jan
1.25 Jan

2.53 Feb
16c Jan

110 Feb

5% Jan
28c Jan

2.42 Jan

1.50 Feb
3.70 Jan

133/4 Jan
-

... . J

62c Jan

43c Feb
1.75 Feb

1.74 Jan

15 ';i Jan 16 Jan
49 Jan 59 Feb

147%, Jan .149% Feb

1.21 Jaii
91 Feb
23 Jan

11 Jan
53 Va Jan
12%c Jan

1.58 Jan

94 Feb
■ 25 ■ Jan

12 Jan
58 Feb

15%c Jan

1.15 Jan 1.68 Feb

3Vic Jari T 5c Jan
42% Feb 49 Vi Feb

25 y2 Jan 28% Feb
18 Feb 19% Jan
12 Jan 12% Jan
10 Vi Feb 11% Jan
28% Feb 30 Jan

247/a Feb '■< 26% Jan

14% Feb 16 Jan
7% Jan 8% Jan
14 Jan 16% Feb
13 Jan 15% Feb

■

,, • 1 •, -v Friday
: ; ,, Last

:"-i.v-',-;•;?.»",//.STOCKS^.,;. H-.-SalePrlc©
; I./'/'"''/I' • ;/• .■/ :"/■ Par.
1Dominion Woollens common™™™ • 8%
Duquesne Mining Co-™™™™™-. 1 ;" 25c

.East-Crest Oil • • 12%c
East Malartic Mines.—™ 1 /v 2.91
,East Sullivan Mines..™™™™™™—1 ' 58c
-Eastern Theatres 1 ■ ./>,
Easy Washing Machine.™.. * ; ;■
Economic Investors * __™™_25 / ™

. f Eldona Gold ™.„_™ _.__™™™« 19c
, English Electric class A_™//__:/™/_-_*./'V/i::/'™\'
;(/' Class B _™__„™™™—™™__„™*™-.:
Equitable Life Insurance — 25,

Falconbridge Nickel Mines__— 5.60
Famous Players _™™ —* __

Fanny Farmer Candy Shops™ 1 39
Federal Grain common * 3%
Preferred .___100 71

Federal Kirkland Mining... 1 8c
Fleet Aircraft • 4%
Ford Co of Canada class A. • 26%
Francoeur. Gold Mines • 73c
Frobisher Exploration • ; 8.50

Gatineau Power common 11%
5% preferred 100 99
5% % preferred 100

General Steel Wares common * 16 Ve
Preferred • 100 103 %

Giant Yellowknife Gold Mines 1 9.65

Rights 50c
Gillies Lake-Porcupine Gold 1 18c

Glenora Gold Mines Ltd 1 5%c
God's Lake Mines Ltd 9 59c

Goldale Mine 1 26c
Gold Eagle Mines 1 8c
Golden Gate Mining T- 13c

Golden Manitou Mines 1 92c
Goodfish Mining Co 1
Goodyear Tire & Rubber common * 93
Preferred 50 56

Graham Bousquet _™_ —1 8%c-
Grandoro Mines — —* ////;__

Great Lakes Paper v t c common » 534
V t c preferred. * 29 Va
Common __________ ™

Preferred .___ * 29%
Great West 'Saddlery common *
Grull Wihksne Gold Mines .lv ™

Gunnar Gold Mines Ltd 1 31c

Gypsum Lime & Alabastine * 10%

Halcrow Swayze Mines—; 1 ; 8c
Halliwell Gold Mines 1
Hallnor Mines 1

/ Hamilton Bridge Co... —_—• 7
/ Hamilton Cotton *"»•■/--

'■f. Harding Carpets * . 8
Hard Rock Gold Mines 1 82c
Harker Gold Mines.. 1 8c

Harricana Gold Mines 1 26c

Hasaga Mines 1 85c
Heath Gold Mines ™1 54c

Highwood-Sarcee Oil— .™_-- * 12%c
Hinde & Dauch. * .V/. —

Hollinger Consolidated Gold Mines 5 12
Home Oil— * 3.70
Homer Yellowknife ; 34c
Homestead Oil & Gas — 1 10%c

, Howey Gold Mines 1 43c
Hudson Bay Mining & Smelting • 33 %
Huron & Erie common 100

Imperial Bank of Canada __™ 10 18%
Imperial Oil * % 14%
Imperial Tobacco of Canada ordinary_5 13
Inglis (John) — -6
Inspiration Min & Devel 1 91c

International Coal & Coke 1 35c

y« International Metals common A • 23Va
Preferred ——100 106

International Nickel Co common .* 36
International Petroleum—™— • 22%
Island Mountain Mines— _™50c

Jack Waite Mining 1 17c
Jacola Mines — 1 5c

Jason Mines 1 35c
Jellicoe Mines 1 9%c
J M Consolidated Gold Mines —1; / 5°

Kelvinator Co of Canada— *
Ken-^ddison Gold Mines —1 123/b
Kerr Lake Mines ......l •

Kirkland Hudson 1

Kirkland Lake rl 1.18

Labrador Mining & Exploration. _i 2.95
Lake Dufault Mines Ltd 1 1.50

'

Lake Shore Mines. Ltd -1 23%
Lamaque Gold' Mines— * 7.40
Lang & Sons.. — * 16%
Lapa Cadillac Gold Mines _ly lie
Laura Secord Candy.. ._3/' 16

Lebel Oro Mines 1 ' 4%c
Leitch Gold Mines. Ltd „1 ',1.47
Little Long Lac Gold Mines Ltd •■/./. 1.50

. .Loblaw Groceterias class A__ ; • 26%
Class "B" I * 26y4

Louvicourt Goldfields 1 /1.67

Macassa Mines, Ltd 1
MacLeod-CocKShutt Gold Mines.™ 1
Madsen Red Lake Gold Mines 1
Malartic Gold Fields. - __1

Manitoba & Eastern Mines../ _•

Maple Leaf Gardens common..
Preferred 10

Maple Leaf Milling Co common _•
Preferred 1 ^ *

Maralgo Mines : 1
Massey-riarns common •
Preferred 20

McColl Frontenac Oil common *
Preferred 100

McDougall Segur Exploration •
Mclntyre Porcupine Mines 5
McKenzie Red Lake Mines 1
McLellan Gold Mines 1

4.20

2.67
2.56

3.65

3%C

10

16

20

9%
23%
10%
107

9C

65 y2
1.50

Week's
Range
of Prices

Low High
I 8 8%
25c 26c

12%0 13%C
2.90 2.99
53c

8

13

36%
19C

25

7

8'%

5.25

291/4
38%
3y4

69%
8c

4%
26

62c

8.40

58c

8

13

38
22c

25

7%
8 Va

5.65

29 y4
39 V*
3%
71
10c
4%

26 V2
77c

8.75

11 11%
98 99

103 Va 104%
16 16 y4

103'% 103 Va
9.50 9.85
48c 53c
lie 18c

5c 5%C
56c 61c

25y2c 26c
7Vic 8Vic
12c 13c

92c 99c

4Vic 4%c
93 94 ;

55Vi 56
8c 9c

15c 15c

5Va 5%
29 y2 29%
5 Vi 5 V2
29% 29%
14 Va 14 y8
14c 14c
30c 32c
10 ll'/a

7%c 9c
4V'4c 4%c*
3.75 3.85

- 6Vi 7Vb .

16% 16%

7% 8
80c 83c

73/aC 8%C
26c 28c

85c 93c

49c 54c

11c 14%c
18 18%

11% 12 y4
3.65 3.75

33c 39c
7c 10%C

40%C 43c

32% 33%
85 Va 85%

18% 18%
14% 14%
12% 13;

://.• 9 19
89c 93c

35c

22 Vi
106

33%
22 Vi
1.15

35c

23%
106

36%
22%
1.16

15%c 17%C
4% c 5c

. 35c 37c
8%C 10% c

4c 5c

18%
11%
35c

65c

1.16

2.90

1.36
'

22

7.30

16

18%
12%
35c

66C

1.20

3.10

1.58
24

7.50
16 y«

10c 12%c
16 16 y2

4%c
1.39

1.48

26 va
25 y2
1.53

5c

1.50
1.55

27%
26,y4
1.77

4.20 4.35
2.62 2.78
2.52 2.70
3.65 3.80

3c 3%C
15% 15%
10 11

14% 16 y4
19%, 20

lie

9V4
23 y4
10%
106

8Vic
65

1.45

6c

12c

9l/2
23%
llVa
107
9c

65 y2
1.50

6c

Sales
for Week

Shares

2,140
13,600

31,000
24,970
26,500

10
150
180

38,000
: 20

59

;-"v' 45

7,815
100
445

I,904
145

69.050
1,400
980

124,400
5,555

520
220
70

145

85

5,876
5,900

274,400

19,500
176.090

11,800
37,625
41,825

13.000

1,000
315

.275
24.500

1,000

I 265
428
125

175

65

2,000
10,200
2,755

9,700
29,700

350

1,260
475

1,365 1
4,795
25.450

14,000
175,713
17,800

12,500
205 1

2,200
25,645
120,900
417,300
44,900
2,681

5

270

8,525
<1,295
1.000

17,250

9,000
765

10

II,789
8,590
500

24,500
4,600

7,900
29,300

13,500

35

8,145
525 ,

1,700
26,730

20,150

13,220
2,347
2,250
220

45,900

1,195;

25,500
19,805
10,700
1,237 -

235

96,550

8,495
21,364
12,140
9,650

37,000
30

250
5.463

3,171

'

8,300
1,505
1,508
3,521

50-

1,5m
1,195
13,500

5,000

.Range Since January I
Low High

7Vi Jan..- . 8% Feb
22c Jan 28%c Jan

11c Jan
2.26 Jan

46c Jan
\ 7% Jan
13 Feb

35 Vi Jan
16c Jan
23 Jan

*5 Jan

8 Jan

4.30 Jan
29 Jan

37 Jan

3 Vi Jan
65 Feb

5%c Jan

3% Jan
24% Jan
59c Jan

7.65 Jan

10 Vi
97

103%
15%

103 Vi

Jan

Jan

Jan

Feb

Feb

9.25 Jan

48c Feb

/ 9c Jan

3%c Jan

27c Jan

21V4C Jan
■>. 4c Jan

9c Jan

83c Jan

3c Jan

91% Jan
55 Jan
4 Vic Jan
lie Jan

5V4 Jan
27% Jan
5% Jan
27 Vi Jan
13 Jan
12%c Jan

22Vic Jan

8% Jan •

5c Jan
3c Jan

3.10 Jan

6 Vi Feb
16Vi Jan

6Vi Jan
72c Jan

5Vic Jan
25%c Jan
54V2c Jan
43Vic Jan

10 Vic Jan
18 Jan

10 Vi Jan
3.05 Jan

33c Feb

3%c Jan
34c Jan

30 Jan

I 85 Jan -

18 Va Jan
13% Jan

y 12Vi Jan
8 Jan

71c Jan

34c Feb
22Vi Jan

105

31%
21%

Jan

Jan

Jan

1.12 Jan

10c Jan

3c Jan

28c Jan

5%c Jan
2c Jan

18% Jan
lift'Jan
30c Jan
56c Jan

1.00 Jan

2.35 Jan

1.25 Jan

17% Jan
6.15 Jan

15%. Jan
9c Jan

16 Jan

3c Jan

1.15 Jan

1.23 Jan
26%
■25%'
89c

Feb

Feb

Jan

3.85 Jan
2.25 Jan

2.17 Jan

3.25 Jan

2c Jan

15Vi Feb
10 Feb
12 Jan

17 Vi Jan

8c Jan

8% Jan
21Vi Jan
8% Jan

105 Vi
8c

Feb
Jan

15c Jan
3.00 Feb
63c Feb

8 Feb

14% Jan
38 Feb

23c Jan
28 Jan
9 Jan

9% Jan

5.65 Feb
29 Vi Feb
39 y4 Feb
4% Jan
75 Jan
10c Jan

4% Feb
26% Feb
72c Feb

9.25 Feb

11% Feb
99 V'2 Jan

105 Feb
17 Jan

104 Vi Jan

11% Jan
75c Jan

18c Feb

6c Jan

63c Feb
28c Jan
9c Feb

15%c Jan

1.05 Jan
7c Jan

94% Jan
56 Jan

9c Feb

17c Feb

6Vi Jan
29% Feb
5% Feb

29% Feb
14% Feb
14c Feb

36c Feb

ll'/a Feb

9c Feb
4 Vi'c Feb
3.85 Feb

7% Jan

17 Jan

7 Feb
88c Jan

10c Feb

32c Jan

1.00 Feb

60c Jan

14Vic Feb
19% Jan
12% Jari
3.75 Feb

39c Feb

lO'ic Feb
43c Jan

34 Feb

88 Jan

19% Jan
14% Feb
13 Jan

9 Vi Jan
95c Jan

35c Feb
24 y2 Jan

106'/a Feb
36 y2 Feb
23 Jan

1.20 Feb

18c Jan
5c Jan

37c Jan
11 Vic Feb
5c Feb

La .

19%
12%
35c

75c

1.24

3.10

1.58
24

7.50

16%
12 Vic
16%

Feb; '
Feb .; j
Feb ; !
Jan ' .j
Jan ! j

. ■ .v . ( I

Feb . i
Feb ; !•
Jan . 1
Feb ' : j
Feb }
Feb ; i
Feb r 1

5c Feb '■; |
1.50 Feb • !

1.60 Feb ' i
28 Jan :.(
26% Jan j j
1.77 Feb

4.40 Jan - '
2.85 Jan (1
2.76 Feb , ;
3.80 Feb ;;

59 Va Jan
1.44 Jan

4 Vic Jan

3'/2c Jan
15% Feb
11 Feb

16y4 Feb
20 Feb

12%c Jan

9% Jan

24% Jan
12 Feb

107 Feb

9c Feb

67% Jan
1.65 Jan

6Vic Jan

' i

For footnotes see page 912
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CANADfAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 23

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Par

1McMarmac Red Lake Gold
McWatters Gold Mines *

Mercury Mills ..... *
Mid-Continental Oil & Gas •
Mining Corp •
Model Oils — 1
Modern Container Corp common——■-*
Preferred — ,—.—100

Monarch Knitting common. —100
Preferred — 100

Moneta Porcupine x
Montreal Light Heat & Power •
Moore Corp common *
Mosher Long Lac —. .1

National Grocers Co common *
Preferred — 20

National Petroleum 25c
National Sewer Pipe Co class A *
National Steel Car •
Negus Mines ^— 1
New Bidlamaque „—a*.
Nipissing Mines —^ 5
Noranda Mines - •
Nordon Oil 1
Norgold Mines Ltd 1
Normetal Mining Corp Ltd *
Northland Mines — *
Northern Canada Mines —*
North Star Oil common. :. *
Preferred 5

O'Brien Gold Mines 1
Okalta Oils — *
O'Leary Malartic Mines —*
Omega Gold Mines Ltd —— 1
Ontario Silknit common———*
Preferred —100
Scrip —. •;—_ —:

Orange Crush common—.—:
Preferred —

Pacalta Oils
Pacific Oil & Refining.
Pacific Petroleum

Page Hersey Tubes —

Pamour Porcupine Mines Ltd
Pandora Cadillac 1
Partanen Malartic Gold Mines 1
Paymaster Cons Mines Ltd -1

Penmans Ltd common : *
Perron Gold Mines—, ■—1
Photo Engravers — -*
Pickie-Crow Gold Mines 1
Pioneer Gold Mines of B C 1
Powell River Co I —

Poweli Rouyn Gold —1
Voting trust certificates ,

Power Corporation *

Premier Gold Mining Co —1
Pressed Metals of Amefica 1
Preston East Dome Mines 1
Prospectors Airways
Purdy Mica — 1
Purity Flour Mills old common..
Old preferred^: — '
New common : —-

New preferred — —

Quebec Gold Mining 1
Queenston Gold Mines—-—.—..—1
Quemont Mining —. *

Reeves-Macdonald Mines 1
Reno Gold Mines 1
Riverside Silk Mills A *
Robertson (P L) common — *
Preferred — *

Roche Long Lac 1
Rouyn Merger Gold Mines 1
Royal Bank — 10
Royalite Oil Co Inc *
Russell Industries common 10
Preferred —_—A —100

Low High

26c 25%c 29c

26c 26c 29c

. 14 13% 14

19%C, 18%c 20c

3.10 2.65 3.25

22c 22c 22c
■ "■

— " 20 20

:/.yy— .
103 103

7 7

— 91 100

90c 82c 1.03

22 21% 22

58 57% 58

23c 22c 23c

12% 12%

29% 29% 29%

14%c 10%c 14 %c
23% 24

19% 18"% 19%
1.65 1.64 1.74

45c 39c 46c

2.70 2.45 2.75

52% 51% 52%
15c 15C 16c

— 8C 8c

83c 74c 85c

14 %c 14%c 16c

1.40 1.30 1.45

7'/a 6% 7%
6 6

2.69 2.65 2.80

53c 51c 55c

27c 26c 27%c
' '... 42c 44c

3l% 3%
30 30

16 16

8% 8% 8%
10 10

14%c 14%c 16c

49c 47c 52c

«... • 57c 59c

— 101 104

1.60 1.60 1.69

13c 13c 13%c
6%c 4c 7c

41c 40c 44c

*

•3 58 58

1.50 1.33 1.50

18% 18%
3.55 3.50 3.70

5.90 5.45 5.95

19% 19% 20

wmitm 1.10 1.20

, ftM ' ' 95c 99c

8 7% 8

1.80 1.74 1.85

15J/a 15% 15%

3.05 3.00 3.15

; ' 40c 40c 42c

26c 29c
7 7'A

95% 95%". 96%
7 7%

42 '41% 42

57c ' 55c 62c
"

1.25 1.15 1.25

26c 24c 29c

20c 20c

8c 8%C
32% 31% 32%

'

34 34%
45 45

14c 14c 17c

45c 45c 52c

16% 16 17

20 20 20%
29% 28% 29"%

■

__ 295 295

Sales

for Week
Shares

16,520
27,200

85

53,200
120,558

500

A..; 15
10

';A.A.'A6
304

125,400
670

1,140
6,600

115

155

1,500
203

1,430
27,350
29,500
3,540

3,600
9,900

2,000
127,786
63,500
6,930
4,520

;AA 25

50,320
5,750

24,700
17,650

50

25
45

1,820
25

49.266

55,500
2,760
260

26,369
28,043
29,000
39,800

■'V 25

51,605
25

13,540
14,670
10,790
7,100

1,200
220

22,727
100

29,560
3,500

21,100
125

256

1,025
80

3,800
34,507
12,650

500

4,200
140

10

10

79,000
56,300
1,075
872

285

20

Range Since January 1
Low High

16c Jan 34c Feb

22%C Jan 31c Feb

12% Jan 14 Feb

17c Jan 24C Ja.n
' 1.99 Jan 3.25 Feb

17c Jan 22c Feb

20 Feb 22 Feb

103 Feb 103 Feb

7 Feb 10 Feb
'• 91 Feb 100 Feb

53c Jan 1.10 Feb

21% Feb 23 Jan

57 Jan 60 Jan

20c Jan 24c Jan

12 Feb 13 Jan

28 % Jan 30 Jan

10%c Feb 14c- Feb

22% Feb 26 Jan

18 Feb 20 Jan

1.26 Jan 1.85 Feb

39c Feb 46c Feb

2.35 Jan 2.75 Feb

50 Feb 52% Feb

7c Jan 16c Jan

6%c Jan 9%c Jan
63c Feb 85c Feb

12%c Jan 17%c Jan

1.10 Jan 1.53 Feb

5 Jan 7% Feb

5% Jan A; 6y Jan

2.26 Jan 2.90 Feb

42c Jan 58c Feb

22c Jan 30c Feb

34c Jan 54c Jan

3 Feb 3% Feb

30 Feb 30 Feb

13% Jan 17% Jan

6 Jan 8% Feb

9 ' Jan 11 Jan

10c Jan 18c Feb

47c Feb 61c Jan

56c Feb 60c Jan

99 Feb 104 Feb

1.19 Jan 1.75 Feb
8c Jan y; 14c Jan

4 Feb 7 Feb

37c Jan 47c Jan

58 Feb Jy 59 Jan

1.06 Jan 1.50 Feb

18 Feb 18% Feb

2.40 Jan 3.90 Feb
4.35 Jan 5.95 Feb

19 Feb 20 Feb

98c Jan ,;y 1.25 Feb

81c Jan 1.05 Feb

7 Jan 9 jan

» 1.15 Jan 1.90 Feb

14 Jan 16 Feb

2.45 Jan 3.15 Feb

40c Feb 44c Jan

26c Feb 40c Jan
•

63A Feb ,vv 7% Jan

94 Jan 97 Jan

6% Feb 7% Jan

41% Feb 42% Feb
45c Jan 65c Feb

1.15 Jan 1.39 Feb

18c Jan 29c Feb

20c Feb : 20c Feb

4'Ac Jan 9%C Feb

30 Jan 32% Feb
34 Feb > 36 Jan

35 Feb 45 Feb

10c Jan 18c Feb

36%c Jan 52c Feb

15 Jan 17 Feb

19% Jan 21 Jan

28% Feb 29% Feb

285 Jan 295 Feb

For footnotes see page 912

St Anthony Gold Mines-.. 1 8c 3%c 9%C 111,566 2%c Jan 9%c Feb

St. Lawrence Corp common
* 3 3 3% 110 2% Jan 3% Feb

Class A —
-.50 ■ 21% 21% 200 18% Jan 21% Feb

Ban Antonio Gold Mines Ltd 4.75 4.60 4.80 4,353 4.05 Jan 4.90 Jan

Sand River Gold Mining 1 14c 8c 18c 72,330 5%C Jan 8c Jan

Senator Rouyn, Ltd 35c 34c 39c . 58,500 31c Jan 40c Feb ;; ;

Shawinigan Water & Power
« 17% 16% 17% 875 16% Feb 18 Jan

Shawkey Gold Mining 1 7% c 6%c 7%c 17,050 3c Jan 8c Feb

Sheep Creek Gold Mines. _50c 1.27 1.25 1.27 1,700 1.10 Jan 1.27 Feb

Sherritt-Gordon Gold Mines —1 78c 74c 78c 21,289 65c Jan 80c Feb

Sigma Mines ___1 13% 13% 13% 525 12% Jan 13% Feb

Silverwoods Dairies common
»■ 12 12 547 12 Feb 13 Jan

Preferred _____ __ ___

» 9 9 9 25 9 Feb 10% Jan

Simpsons Ltd class "A",
Class "B" y

* 16% 16 16% 1,245 15% Feb 16% Feb
0 12% 10% 12% 1,635 10 % Feb 12% Feb "

Preferred __ __ _ __ .100 104% 105 40 103 Jan . 115% Jan

Siscoe Gold Mines 1 74%c 74c 79c 29,975 58c Jan 85c Jan -•

8laden Malartic Mines 1 59c 58C 60c 16,600 52c Jan 64c Feb i

South End Petroleum *. 4c 4c 6,500 3c Jan 4c Jan ?

Southwest Petroleum *
— — ' 23c 23c 1,100 15c Feb 25c Feb J

Springer Sturgeon
• 1.68 1.65 1.79 23,900 1.25 Jan 1.84 Feb

Standard Chemical
* 36 38 80 *• 28 Jan 38% Feb >

Standard Paving common _

a '

3% 4 185 3 %' Feb 4% Jan i

Preferred -—
« 14%' . 14% 14% 240 14 Jan 15 Feb

Standard Radio —— — 7% 7% 20 7% Feb 8 Jan :

Stedman Bros * 35 35 35 50 34 Jan 36 Jan : 1

Steel Co of Canada common
# 70 74 315 68 Feb 73 Feb

Steep Rock Iron Mines
• 2.79 2.65 2.80 42,035; 2.40 Jan 2.95 Jan !

Stuart Oil preferred 15% 15% 100 15% Feb 16 Jan • ;

Sturgeon River Gold Mines 1 24c 22c 24c 4,000 20c Feb 26c Jan i

Sudbury Contact : 1 5%c 5%c 7c 6,700 43Ac Jan 7%C Feb :

Sullivan Cons Mines — 1 1.68 1.65 1.73 6,800 1.50 Jan 1.80 Feb y !

Syivanite Gold Mines 1 2.95 2.85 3.05 15,112 2.45 Jan 3.15 Feb

Tamblyn Ltd common
•

— 16% 17 50 16% Jan 17% Jan 1

Teck-Hughes Gold Mines 1 - 3.95 3.90 4.00 9,045 3.50 Jan 4.05 Feb A

Thompson-Lund Mark Gold- Mines. • 68c 61c 72c 19,600 51c Jan 88C Jan

Tip Top Tailors
* 11% 11% 10 11% Feb 13 Jan

Toburn Gold 1.15 1.15 1.25 870 90c Jan 1.30 Jan

Toronto Elevators common
•

•• 28% 28% 100 28% Jan 30 Jan

Toronto General Trusts 120 120 50 118 Jan 125 Jan

Toronto Mortgage _ ___ _100 110 110 110 15 100 Jan 110 Feb '

Towagmac Exploration —
1 36c 33c 39c 31,311 24%c Jan 39c Feb

Traders Finance preferred "A"__ -100 103% 103% 5 100 Jan 104 Feb -

B rights —
— — 15 17 135 15 Feb 17 Feb -

Transcontinental Resources —• 2.75 2.20 2.98 620,337 1.60 Jan 3.15 Feb

Twin City Rapid Transit common
* 12% 12% 13 210 11 Jan 13% Jan

Friday
: AA.AA•V-''':y;A A; Last

fAA; ■ STOCKS— ,i-.' Sale Price
yyAA,;A:;A;AAA Par .

Union Gas Co., — * , 8%
United Corp class VA" — * 29%,
Class B _ » 17%

United Fuel class a 50 46 VA
Class B — _ „ 25 : ? 5%

United Oils ... „■ . —

United Steel . * y 4'/a- '
Upper Canada Mines Ltd 1 2.15

Ventures, Ltd. • 15%
Vermilata Oils 1 14Vic
Vulcan Oils., ; 1

Waite-Amulet Mines, Ltd r » 4.70
Walker-Gooderham & Worts com • 73 %

Preferred * 21%
Wasa Lake Gold Mines 1 1.52

West Malartic ... __ 1 1.42
Western Grocers common *
Preferred „ _ 100

Western Steel Products 1—— _*' „

Westons Ltd common •
4%% preferred A-—

Wiltsey-Coghlan Mines 1 10c
Winnipeg Electric common ' 7
Preferred A— 100 76%

Wool Combing Corp i 16%
Wright Hargreaves Mines—;—— ♦ 4.45
Ymir Yankee Girl '. • 23 Vic

BONDS ' ' v .

tlchi . — — — 34

Week's

Range
of Prices

Low High

m
29'

17

V 46
5%
8c

4%-
2.10

8%

29'4
.17%
46 Vb
5%
9c

4%
2.25

14Vi 15%
14c 15c
25c 25c

2.60 4.70

73 Vi 74%
21V4' 22
1.44 1.55

1.38
140

147
'

17

18 Vi
99 Vi
10c

7

A 76
16'A
4.30

20c

1.45

140

. 147

17 Vi
18%
99%
10 ViC

7 VA
77

16Vi
4.50

25c

Sales

for Week

Shares

2,871
: . yl 110

230

80

340

2,500
;W. 730

59,400

3,294
44,400
1,500

4,329
554
341

122,600

22,425
5

5

530

485

195

21,000
1,054

A 108

365

8,324
163,500

... Range Since
Low

8V4 Jan
27 Vb Jan
17 Feb
44 Vi Jan

5% Jan
6c Feb
4VA Jan •.

2.06 Feb

12 Jan

12c Jan

17c Jan A

2.60 Feb
71 Jan

21% Jan
1.20 Jan

1.15 Jan
128 Jan

145 Feb
15 Vi Jan
18 Jan

;99 Feb
8c Jan

6% Jan
68% Jan
16 Feb

3.30 Jan
3% c Jan

34 34 $2,000 33% Feb

January 1

High

8% Feb
29 Vi Feb
17% Feb
46 Vi Feb
6 Jan

10c Feb
Ay 5% Jan

2.60 Jan

16% Jan
26c Jan

25c Feb

5.00 Jan

75 Vi Jan
22% Feb

1.52, Feb

1.51 Feb

145 Feb
150 Jan

18% Feo
18% Jan

101 Vi Feb
12c Jan

8 Jan

83 Jan
16% Feb
4.60 Feb
25c Feb

35V/4 Jan

Toronto Stock Exchange-Curb Section
Canadian Funds

, , -V A:;'AAAAaA:AZ:AA: Friday Week's
I , ' j £ Last Range

STOCKS-— Sale Price of Prices

Par '»* Low High

Beath Ltd class "A"— — * 9% 9
British Columbia Pulp & Paper com— 41 A 41
Preferred _ ~A—-100 137 135

Brown Co common 1 3.00 2,50
Preferred 1— 100 53% 51

Canada & Dominion Sugar— * „ 25
Canada Vinegars— A; -- ' - 12
Canadian Marconi Co 1—1 3 j 3
Consolidated Paper I * 9% 8%

Dalhousie Oil • 35Vic 35Vic 36c
Dominion Bridge Co— • 29% 29% 30 Vi
Donnacona Paper : • > 11% 11% ll'/a-y
Foothills Oil « 1.40 1.40. 1.54
Hayes Steel —_— -* 16 16 16
Humberstone Shoe __ —— 100 . 19 19 19

International Paper common—.. 15 27 Vi 25 Vi
Langley's preferred———.; 100 • 36
Minnesota & Ontario Paper 14 .13
Oil Selections——W- — * - 5c 4%C
Pend Oreille 1 1-50 1.45
Temiskaming Mining— 1 12 ; H
Thayers Ltd pr * ? 28

9 Vi
43

137

3.00

54 Vi

25

12

3%
9 Vi

27 Vi
36

14%
5c

1.55

13

28

Sales

for Week

Shares

210

610

135

23,505
• - 1,342

20

100

5,400
8,242

1,313
505

.. 330

7,191
120
30

565
25

;. 7,190
1,500 s.l

12,360
i 11,425

10

Range Since January 1
Low

8% Jan
35

130

2.25

45 Vi

25

11

2

8

Jan

Jan

Jan

Jan

Jan

Jan

Jan I
Jan

28c Jan

28 Vi Feb
10% Jan
1.28 Jan

16 Jan

19 Feb

23 Jan
27 Vi Jan
12% Feb
4c Jan

1,30 Jan
7'/2c Jan
28 Feb

High

9Vi. Feb
46 •' Jan

139 Jan

3.00 Feb

54 Vi Feb

26 Feb

12% Jan
3% Feb
9Vi Jan

. 40c Jan

31 Vi Jan*
12 Jan

1.58 Feb

17% Jan

20% Jan

27% Feb
36 Feb

14% Feb
"y 5c Feb

1.55 Jan '
18 %c Jan
28 Feb

Montreal Stock Exchange
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

•yVAjAv'Ay ;A;5yA:vAA;;y;A;:A Par Low High Low High ;il

Acme Glove Works LtLd common—
a - '

V-i-— v . 12 12% 330 9% Jan 13 V4 Jan

Agnew-Surpass Shoe com 20'/2 20% A%::; 75 20 Jan 20 VA Jan

Algoma Steel common
• 15% 15 15 VA H 775 ■ '.14% Jan 19 Jan

Aluminium Ltd —

* 106% 101% 107 490 94'A Jan 107 Feb

Aluminum Co of Can pfd— y' 101%* 102'A 241 100% Jan 102% Feb

Asbestos „ Corp —
1 % 20% 20% 21% 1,385 . .20% Feb 22% Jan

Bathurst Power & Paper class A—
• 17 VA 17% 2,220 y, 14% Jan A '17% Feb

Bell Telephone Co of Canada IlOO 162 161 163 199 161 Feb 164 Jan

Brazilian Traction Lt & Pwr
• >• 25% 23% 25% 183,808 22 VA Feb 25% Feb

British Columbia Power Corp A—
0 22'A 23 290 21 Jan 23 Feb

Class B — —
V • 2% 2% 925 2% Jan 2=14 Feb

Bruck Silk Mills—.—:——— 11% 11% 11% 110 ; 11 Jan 12 Jan

Building Products 'A* 20 19'A 20 VA 1,700 16% Jan 20% Feb

Bulolo Gold Dredging, .. ..5r- 20 19% 20 3,071 ; 17 A Jan 20 Feb

Canada Cement common y 9%
"

9% 10 1 1,770 A- 9% Jan 10% Jan

Preferred -100 120 119% 120 142 117 Feb 123 Jan

Canada Forgings class A—
a 21% 21% yy 50 20 Jan 22 Jan

Canada Iron Foundries common
•'

■
15 15 25 15 Feb 15 Feb

Preferred"" —i —
11 11 50 10 Jan 11 Feb

Canada Northern Power
m 9% 9% 1,325 7VA Jan 10% Jan

Canada Steamship 5r/o preferred-Hid •. — 45 VA 46 327 40 Jan 46% Feb

Canadian Breweries common
. • AA— .9% 10% 15,855 8VA Jan 10% Feb

Preferred
# AJ.—: 45 45% 1,341 44% Jan 46 Jan

Canadian Bronze cpmmon_; (i.—
*

y. 40 40 255 • 39 Jan 40 Jan

Canadian Canners Ltd conv pfd_—
# 18% 18'A ;. V 100 18'A Feb 18% Feb

Canadian Car & Foundry common. •12'A .11% 12%;. ;; 1,435 11 Jan 13 Jan

New preferred ...25
■

f; 29 28% 29%" 765 28V2 Jan 30 Jan

Preferred •'TBW ' 3ti 31; 10 31 Feb 31 Feb

Canadian Celanese common.i..: —• : >: 47 47%;;
.Preferred 7% — — 100, — 162 162
Canadian Cottons common—....—? |U;— . 27 27%
Preferred 25 J>— 28 ,28

Canadian Foreign Investment..—i-.37 38
Canadian Ind Alcohol common—. |K : 7 > 7 .v-i.7..
Canadian Locomotive—.—:——' m*: — *• 17% 17%
Cenadian Pacific Railway 25 ~||14% 14% 15Vi
Cockshutt Plow 1 -:«ti3% 13% 13%
Consolidated Mining & Smelting——6 y#58Vi :55% 58%
Consumers Glass — i * ii- V,.- 33 VA - 34
Crown Cork & Seal Co——— ~* m -,i 40 40

Distillers Seagrams com— J- 48 . 48
Dominion Bridge • <'J«* ,V— 29%
Dominion Coal pfd— 25 T;. -- 121/'4
Dominion Dairies common— — fy* — 10V4
Preferred •%'; — 29%

Dominion Foundries & Steel common.* i*, 25%
Dominion Steel & Coal B 25 £< 1% 7%
Dominion Tar & Chemical com—.» §.14% • 14%
Preferred — -100 % , — H°

48%
30%
12%
10%
29%
25%
8V4
14%
110

210

50

3.45;.
150 ,

. . ,225
1.755::
270

22,903

335

2,884
1,205
150 ...

*

.'..370
1,085
480

104

57

85

, 3,409
2,510

20

46

160

Jan

Jan

26% Jan
28 Feb

33 Jan ,

6% Jai)
16% Jan
11% Feb

12% Feb
49

. Jan 1
33 Jan

40 Jan

42% Jan
29 Feb

12 Feb
9% Jan

27% Jan
25 Feb

7% Jan
12% Jan

109% Feb

47% Feb
162 Jan

27% Jan
28 Feb

38
7 J

Feb

Jan

Jan

Feb

%

17%
15 Vs

13% Jan
58% Feb
35 Feb
42 J>n

49% Feb
31% Jan
12% Jan
ll.Vst Jan
30 Jan

26% Jan
8% Jan

Jan

Jan

1

14%
110
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 23

STOCKS-

Friday
■ Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
Par Low High Low High

Dominion Textile common * 71% 71% 72 291 72 Jan V 74 Jan
Preferred _ .... ... 161% 161% 163 110 161% Feb 163 % Jan

Dvyden Paper .

* / 10 10 10% 1,825 9 Jan 10% Jan
Electrolux Corp.. _ .. 1 13% 13% 1,100 12% Jan 14% Feb
Enamel & Heating Products. P 7 7 a"-/ 7 325 6% Jan 8 Jan
Foundation Co of Canada * 21% . ,21 % 2i% 275 20 % Jau 21% Feb

Gatineau Power common »"• 11% 11)4 625 10% Jan •11% Jan
5 rio preierred iri 99 99 205 97 Feb 99% Jan

General Steel Wares common • 16% 16 16% 1,490 15% Feb 17% Jan
Preferred

....

'

. 103 103 30 102 Jan 104 Jan
Gurd (Charles) common __ _

» 6% / 6% 50 . 6% Jan 6% Feb
Preferred .100 80 80 25 80 Feb 80 Feb

Gypouin. Lime & Aiabastme * 10% 10 11 5,965 8% Jan 11 Feb
Hamilton Bridge _

• 6% >.7% 1,175 6% Feb 7% Jan
Hollinger Gold Mines fi

'

12 11% .'• 12 505 11 % Jan 12% Jan
Holt (Renfrew) common _ . .100

'

- - 102)4 102'/a 10 102% Feb 102 % Feb
Howard Smith Paper common

* 22% 22 24 4,850 21 Jan 24 Feb
Preferred _ __ . 100 111 Til 5 110% Jan 112 Feb

Hudson Bay Mining.. * 32 % 33% 462 30% Jan 33% Feb

imperial Oil Ltd m . ' 14% 14% 14% ■ 6,667 13% Jan 14% Feb

Imperial Tobacco of Can. common 5 13 13 4 13 626 12% Jan 13 Jan
Preferred _ ....

fl ■' 7%' :?7% 360 7% Feb 7% Jan
Industrial Acceptance Corp common—* 26 26% 380 24% Jan 26% Feb
Preferred 100 1U2 402 275 101 Jan 102 Jan

Intercolonial Coal preferred 100
' '

„ ' 120 ,120 22 120 Feb 120 Feb
International Bronze common

* 18 >"18 82 17% Feb 18% Jan
Preferred , —. 30 'V"fl,30 . 54

. 29% Jan 30% Jan
Int Nickel of Canada common—

* 36)4 33%' 3eya 10,944 31% Jan 36% Feb

International Paper common 15
Preferred , —10o

International Petroleum Co Ltd

International Power common *
Preferred — .—;100

Jamaica Public Service Ltd pfd_—100
Lake of the Wooas common—! *

Preferred ; 100

Lang & Sons Ltd (John A)_. —•
Laura Secord Candy— ———3
Massey-Harris — *
McColI-Frontenac Oil —-—_

Mitchell (Robert) *

Montreal Cottons preferred —100
Montreal Lt Ht & Pr Cons 1 *
Montreal Loan & Mortgage..——25
Montreal Telegraph —— _ 40
Montreal Tramways ——100
Murphy Paint Co common ——*
watumal Breweries common •

Preferred 1— 25
National Steel Car Corp i 1—•
Niagara Wire Weaving *
Noranaa Mines Ltd *

Ogilvie Flour Mills common •
Ontario Steel Products common

Ottawa Car Aircraft *

Ottawa Electric Rwys *
Ottawa L H & Power common 100

Penmans Ltd common——.—--—-*

Pla9er Development — 1
Powell River Co ...

Power Corp of Canada •
Price Bros & Co Ltd common...

5'r preferred ,.100
Provincial Transport —
Quebec Power - *

Regent Knitting Mills common. *
Rolland Paper common— *
Preferred i— .... 100

SAguenay Power preferred ...— 100
St Lawrence Corp common •
Class A preferred— 50

St Lawrence Paper preferred —100
Shawinigan Water & Power •
Sherwin Williams of Canada com—*
Preferred — i —i 100

Sicks Breweries

Simon (H) & Sons common.—. *
Southern Canada Power_.oi.....i. *
Steel Co. of Canada common— *

Preferred —25

Tooke Brothers —— *

Tuckett. Tobacco preferred.. :_.100
Twin City Rapid Transit common,. *
United Steel Corp.— —- •
Wabasso Cotton ... —*
Walker (Hiram) G & W common
Preferred .1 *

Weston (Geo) preferred— ..100
Wilsils Ltd — *

Winnipeg Electric common •
Preferred • 100

Zellers Ltd common — *

5% preferred — — 25

Banks-

Canadienne i —10
Commerce ... , 10
Montreal —— —10
Nova Scotia —. ' —10
Royal 10

Bonds—

Montreal Power Notes..— .—;

22%
32

9%
10%

21 Tt

40%

19%

53

26%

24 Vb 27%
101 .3.01

22%V':/23
32 '•;32
111 112
107 "A 107

25%//#6
150 :V ISO
16 ?16%

15% -Mk
9% 1 9%
10%:T1%

•

243A|'>:45
132% 4
21%'.?

30.

42' .42
23%: 23%
221.22'

40% v 41%
45/

18%
23

51%:
26 26)

16% '"16%
6% < 6%

34% '34%
10 If

8%
35%

3%

65

17%
24

76

6,761
. 241

3,180
/ 380

111
10
150
10

635
295

2,802
5,677
325

61

3.535
50

>; 75

89

100
2,101

35

1,505
345

1,340
280
25

450

30

275

250
• 125

8,825
1.536
5,635
245

975

575
v 10

25

75

100

2,425
880

900

6,217
105

25
• 360

25

183

215
v 125

21%
98

21%
30

108%
107 '

25

150

• 16 .

15%
8%
9)4

24%

132

21%
28

42

23%
19 '

40

43%
18

22;/
50 '

25%
16

■

5%
28%
8%

58

14
19

7
OO .

100%
— 9%
15%
10%
11%
106

105

T 2%
18%
58%
16%
24

145%
22%
16%
10%
69

75

Jan

Feb

Jaif
Jan

Jan

Feb

Feb

Feb

Jan

Feb

Jan

Jan

Feb

Jan

Feb

Feb

Jan

Feb

Jan

Jan

Feb

Jan

Feb

Jan
Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Jan

Jan

Jan

Jan

Jan

Jan

59

22

7%

4%

■m

49% $28,000 49 % Jan

Montreal Curb Market

Low

3

48V/
152

3%
8

8%
11,

24%
26

43

2.60

50

24%
51%

104%
11
12

109

22

Canadian Funds

/:/•,//■ Friday Week's • Sales
Last Range for Week

STOCKS— Sale Price of Priced Shares

Par

Abltibi Power & Paper common • 3%
6% preferred ii, 100 50
7 r!c preferred . 100 152

Bathurst Power & Paper class B_. *
Brandram-Henderson Ltd *

Brewers Distill's of Vancouver Ltd—5 8%
British American Bank Note Co..—.* 17
British American Oil Co Ltd • 24%
British Columbia Packers Ltd *

British Col Pulp & Paper Co. com.: *
Brown Co common ... .1 3.00
Preferred : 100 53%

Canada & Dominion Sugar —. * 25
Canada Malting Co Ltd..— * 51 %
Canada North Power 7% preferred.100 104%
Canada sStarch Co Ltd common —100 11
Canada Vinegars Ltd *
Canada Wire & Cable 6%% pfd—.100 109
Canadian Dredge & Dock Co Ltd.: *

For footnotes see page 912 -

27% Feb
101 Jan

23

35

112

107

Jan

Jan
Feb

Feb

26% Jan
150 Feb

16%
16%

Feb

Feb

9% Jan

11% Feb
26% Jan

140
23

30

42

Feb

Jan

Feb

Jan

28% Jan

22% Feb
41% Feb
46 Jan

19% Jan
23 Jan

53 Feb

27% Jan
17% Jan
6% Feb

34% Feb
11% Jan

Feb 59 Jan

Jan 14% Feb

Feb 20 Feb

Jan 9 Jan

Feb 37 Feb

Jan 103 Feb

Jan 10 Feb

Feb 16 Jan

10% Feb

12% Jan

106 Jan

106 Feb

3% Feb

22 Feb

68 Jan

18% Jan

25 Jan

149% Feb

23'A Feb

16% Feb

11% Jan

73 / Feb

76 i Jan

195 ... 16% Jan 21 Feb
3 161 Jan 165 Feb
87 11 % Jan 12 Feb

280 4% Jan 5% Jan

215 59 Jan 59% Jan

/111 71 Feb ■/ 75 Jan

50 21% Jan 22% Jan

10 100 Jan 100 Jan

60 19% Jan •/ 20% Feb

1,188 6% Jan 8 Jan
107

215

;/:•', 25

470

75
• •: 23

26%

15

Jan

Jan

Feb

Jan

83

23%
26%

15%

Jan

Feb

Feb

Jan

360 14 Jan 15 Jan

y 45 17 Jan 18 .-•. :*■ Jan

100 28 Feb 29% Jan

1,735 15% Jan 16% Jan

49% Feb

High

3%
"50%
152

it 3%
vi '8

9%
17

•24% •,

•26%
'43

P 3.00
55

/ 25
V- 52

.: 105
> u

>. 1.2
110%
•' 22

—2—

Range Since January I
Low High

3,990
2,862

60

103
48

280
850

880

50

50

40,066
1.440

795
31

73

340
25

32

200

2%
46

144

3

8

8%
15%
23%
25%
36 %
2.30

45

24%
50%

100
11

11

109

21

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Jan

3%
51%
159

4

8%
9%

17

24%
26%

45%
3.00
55

26

52

106

11

12

111

22%

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Feb

Jan

Jan

Feb

Feb

Jan

Feb

Jan

Jan

Feb

Jan

Jan

STOCIvS-

Frlday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January 1
Par Low High LOlO High

Canadian General Investments Ltd— * mtu. . 13% 13% 95 13 Jan 13% Feb
Canadian Industries Ltd class "B"—• 160 160 161% 66 159 Jan 161% Feb

7Yo preferred 100 *

-i-i— 1 170 170 5 170 Jan 170 Jan
Canadian Inter Inv Trust Ltd com—*

'

2 2 50 2 Feb 2 Feb
Canadian Marconi Company 1.00 3 2% 3% 6,525 2 Jan 3% Feb
Canadian Power & Paper Inv 5% pfd-* 8 8 8'A 205 6% Jan 8% Feb
Canadian Vickers Ltd common * 5% 5% 6 205 5% Feb 7% Jan
T'o preferred 100 52% 52% 55 165 52 Jan 62 Jan

Canadian Westinghouse Co Ltd * 51% 51% 50 51% Feb 55 Jan

Cassidy's Limited common 1 9 % ■ 11% 1,640 6% Jan
. 11% Feb

1'io preferred .100 115 115 3 115 Feb 115 Feb
Catelli Food Products Ltd Com * 13 13 513 11% Jan 13 Feb
Claude Neon General Advert Ltd * 30c 30c 35c 2,725 30C Feb 45C Jan
Preferred * 48 48 48 90. 40 Jan 50 Jan

Commercial Alcohols Ltd common 3% 3% 2,550 3% Jan 3% Jan
Consolidated Div Sec "A". * 50c 50c 691 25c Feb 50c Jan
Consolidated Paper Corp Ltd * 9% 9 9% 16,672 8 Jan 9% Jan
Cub Aircraft Corp Ltd : -' —. 70c 75c 300 60c Jan 75c Feb

David & Frere Limitee A. / * 19 19 30 18 Jan 19 Jan
Dominion Engineering Works Ltd * 36 36 290 30 Jan 36 Feb
Dominion Malting Co Ltd 20 15 15 100 15 Feb 15% Jan
Dominion Oilcioth & Linoleum • 35% 36 365 35% Feb 38 JanDominion Square Corp * 7 7 60 5 Jan 7 Feb
Dominion Woollens

_ *
—— 7% 8 546 7% Jan 8 Jan

Donnacona Paper Co Ltd • ii 11 11% 5,000 10% Feb 11% Jan

Fairchild Aircraft Limited _ 5 .- 2% 2% 3 3,175 2% Jan 3 Feb
Fanny Farmer Candy Shops 1 . •■ • 39 39 25 37% Feb 39 Feb
Fleer Aircraft Ltd * • 4% 4% 4% 1,680 3% Jan 4% FebFord Motor of Canada Ltd A • V -j, 26% 26% 555 25 Jan 26 % Feb
Foreign Power Sec Corp Ltd com—""r 75c 75c 150 30c Jan 75c Jan
Preferred : ::'/ 17% 17% 41 ■

15 Feb 17Va Feb
Fraser Comuanies, Limited * 38% 37% 39 ' 4,313 34% Jan 39 Feb
Goodyear Tire & Rubber of Can * — 94 94 10 93 Feb 94 * Feb

Hillcrest Collieries Ltd * 65c 65c 500 65c Feb 75c Feb
International Paints (Can) Ltd "A"__* 5 5 80 5 Jan • 5% Jan

5 'h preferred ... 20 • - ■' 22 22 100 21 Jan 23% Jan
International Utilities common.. 1 29 29 29 125 26 Feb 31 Jan
Investment Foundation Ltd common..* ;v\ .V 5 5 5 5 Jan 5 Jan
6% convertible preferred. 50 r • '*• 49'A 49'A "•;/' 5 49% Feb 49% Feb

Lake St John Pr & Paper * 24 24 5 23 Feb 27 Jan

MacLaren Power & Paper Co 23% 23 23% GOO 22% Jan 24% Jan
Maple Leaf Milling Co Ltd common..* 16 14% 16% 6,935 12 Jan 16% Feb
A preferred _ * 19% 19% 290 18 Jan 19 % Feb

Maritime Teleg & Tel Co Ltd com__10 ... 'y 16% 16% 374 16% Jan 16% Feb
7% preferred lo 18 18 50 17% Feb 18 Feb

Massey-Harris Co Ltd 5% pfd lOi? 23% 23% 23% 655 <•22% Jan 24% Jan
McColl-Frontenac Oil 6% preferred.100 — 107 107 10 105 Feb 107 Jan

Melchers Distilleries Ltd pfd ; lo 9 9 9% 330 9 Feb
, ' 9% Jan

Minnesota & Ontario Paper * 13% 13 Vb 14 6,111 12% Feb 14 Jan
Molson Breweries

— -» 24% 26'A 10,220 24% Feb 26% Feb
Montreal Refrig & Storage Ltd com—* 2% 2% 2% 30 2% Feb 3 Jan

1st preferred 30 24% 24% 25 / 29 23 Feb 25 Jan
2nd preferred J 20 11JA 11 11'A 29 10% Feb 11% Feb

Moore Corporation Lta * 57% 58 285 57% Feb 60 Jan
Mount Royal Hotel do Ltd * 9% 9% 205 6% Jan 10 Feb
Noorduyn Aviation Ltd • 4 4% 270 3% Jan • 4% Feb

Power Corp of Can 6% cum 1st pfd.100
6% N C part 2nd preferred 50

Quebec Pulp & Paper pr__ i, :

Sarnia Bridge Co Ltd———Ji/i *
Southern Canada Pwr 6% cum pfd__100
Southmount Investment •

United Distillers of Canada Ltd *
United Securities Ltd—. 100
Windsor Hotel *

Mines—

.'• 103% 103% ..•■'■ 40 99 Jan
44 Va 44

, V'45 490 35 Jan
39% 37% 40 1,677 36% Jan

'

— ■'' 7 7% 132 6 -• Jan
108 108 : 108 27 107 Jan
22c 220 23c 5,301 Jan

4 4 80 3% Feb
7% 8 65 : 4 Z Jan

■ Z 10 10% 81 8 Jan

105 Jan
45 Feb

41 Jan
"

7% Feb
109 Jan
23C Jan

4 Jan
8 Feb

10% Feb

Aldermac Copper Corp Ltd • 17c 16%c 18 VaC 16,300 15c Jan 19c Jan
Arno Mines Ltd—i— 3%c 3%c 3%c 5,600 3c Jan 3%c Jan
Aubelle Mines Ltd 1 38%c 38'Ac 41c 1,500 37 %C Feb 45%c Jan
Aumague Gold Mines Ltd 1 ' 78c 80 %c 7,700 75c Jan 82 Vac Jan
Beaufor Gold Mines Ltd 1 10c 10c 11 VaC 10,000 8c Jan 14c Feb
Bouscadillac Gold Mines Ltd 1 9c 9c 1,000 6c Jan 9c Jan
Bralorne Mines Ltd ..

_ _

• 17 Vb 17% 800 15% Jan 17% Feb
Buffalo Canadian Gold Mines Ltd _* 30c 29c 30c 2,000 19c Feb 30c Feb

Canadian Malartic Gold Mines Ltd— * 1.18 1.18 1,000 75c Jan 1.33 Jan
Cartier-Malartic Gold Mines Ltd "l 6c 6c 2,800 6c Jan 8c Jan
Central Cadillac Gold Mines Ltd 1 5c 5c 5c 28,500 4c Jan 7c Jan
Century Mining Corp Ltd i ;• ■ 10c 13c 13,000 10c Jan 13c Feb
Chesterville Larder Lake Gold Mines. .1 2.05 2.05 2.05 100 2.05 Feb 2.30 Jan
Dome Mines Ltd * 28 28 28 120 26% Feb 28 Feb
Donolda i 1.22 1.22 1.30 15,000 1.22 Feb

*

1.35 Feb
Duquesne

.

26c 26 VaC 5,000 23c Feb 28c Jan

Falconbridge Nickel Mines I 5.50 5.50 600 • 4.90 Feb 5.50 Feb
Federal Kirkland ■

9c 9c 1,000 9c Feb ■ 9c Feb
Francoeur Gold Mines Ltd * 70c 70c 1,200 62c Jan 70c Feb

Hasage Gold Mines Ltd. i 90c 9.0c 1,000 58c Feb 92c Feb
Inspiration Min & Dev Co Ltd i 91c 91c 91c 1,000 • 90c Feb 94c Feb
J.-M. Consolidated Gold Mines Ltd 5c 4%c 5c 29,001 3 VbC Jan 5c Feb
Jack Waite Mining Co. .. __ ... I •/' 16c 16c 500 16c Feb 16c Feb
Joliet-Quebec Mines Ltd .i 8c 8c 10c 15,000 7%c Jan 10%c Jan

Kirkland Gold Rand Ltd i 11c lie 12c 2,300 7c Jan 15c Jan
Kirkland Lake Gold Mining Co _ _ i i—**"- 1.18 1.18 700 1.16 Jan 1.18 Feb
Labrador Mining & Explor i 3.00 3.00 3.00 1,200 2.45 Jan 3.10 Feb
Lake Shore Mines Ltd i 23% 23 23% 45 18 Jan 23% Feb
Louvicourt Goldfields _» 1.67 1.55 1.75 37,700 92c Jan 1.75 Feb

Mining Corp of Canada Ltd * 3.25 2.97 3.25 3,650 2.97 Feb 3.25 Feb
Normetal Mining Corp Ltd.. «

'
'

77c 77c 1,000 64c Feb/ 77c Feb
O'Brien Gold Mines Ltd _i 2.70 2.70 2.75 300 2.25 Jan >

2.90 Feb
Pamour Porcupine Mines Ltd. 1.65 1.65 1,000 1.25 Jan 1.65 Feb
Pandora Cadallic Gold Mines Ltd -i — 13 13 2,800 11c Feb 13c Feb

Pato Cons Gold Dredging Ltd I 5.00 ,5.00 5.00 29,700 5.00 Jan 5.40 Jan
Paymaster Cons Mines Ltd. 41c 41c 41c 1,000 41c Feb 41c Feb
Perron Gold Mines Ltd.. . i 1.48 1.35 1.48 9,000 1.19 Jan 1.48 Feb
Pickle Crow Gold Mines Ltd . . i 3.60 3.60 600 2.50 Jan 3.60 Feb-
Quebec Gold Mining Corp _ _ 50c 49c 50c: 400 47 %c Jan 52c Jan
Queenston Gold Mines Ltd i 1.10 1.10 1.10 10 1.10 Feb 1.10 Feb
Red Crest Gold Mines Ltd *

-r
8c 9c 7,400 . 6c Jan 9c Feb

Siscoe Gold Mines Ltd i 75c 75c 79c 8,605* 60c Jan 84c Feb
Stadacona Mines 1944 Ltd 69c 68c 70c 15,884 61c Jan 75c Jan
Sullivan Cons Mines Ltd.. 1 1.68 1.65 1.70' 7,300 1.50 Jan 1.80 Feb
Teck Hughes Gold Mines Ltd i 3.95 3.95 1,000 3.60 Jan 3.95 Feb
Towagmac Exploration Co Ltd i 34c 38c 1,500 34c Feb 38c Feb
Wasa Lake Gold Mines _ i 1.48 1.48 500 1.33 Jan 1.53 Feb
Wright Hargreaves Mines Ltd _

4 4.35 4.35 100 3.95 Jan 4.50 Feb

Oils-

East Crest Oil Co Ltd—.
Foothills Oil & Gas Company Ltd....*
Home Oil Co Ltd

Homestead Oil & Gas Ltd.. .___ 1

.. 12 Vac 12% c

1.54 1.54

3.65 3.75

10c 9 VaC 10 %C

500

200

4,200
27,000

12%c Feb
1.54 Feb

3.10 Jan

4%c Jan

13c Jan
1.54 Feb
3.75 Feb

1014 c Feb

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



;

912 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 26, 1945

OVER-THE-COUNTER MARKETS
Quotations for Friday Feb. 23

FOR SECURITY DEALERS AND FINANCIAL INSTITUTIONS

National Monthly
Stock and Bond Quotation Services

Free Trial of our Services upon Request

NATIONAL QUOTATION BUREAU
INCORPORATED

Established 1913

4G Front Street, New York 4, N. Y.
Chicago

San Francisco

Investing Companies
Aeronautical Securities—.
Affiliated Fund Inc
AAmerex Holding Corp
American Business Shares—
American Foreign Investing
Axe-Houghton Fund Inc

Bankers Nat Investing—
ACommon

Basic Industry Shares
Bond Inv Tr of America—
Boston Fund Inc
Broad Street Invest Co Inc.
Bullock Fund Ltd

Far

1

.XV*

..10
1

.10C
—X

Bid

7.74

4.59

29%
4.04

13.65,.
16.10-

Ask

8.41

5.02

31 «

...4.43

14.81

17.31 i

Far

.-1

.10

8
9

1

6Vs.!
3.95

104.57
19.51

33.18
17.64

6%

108.93
20.98

35.87

19.34

Canadian Inv Fund Ltd-
Century Shares Trust
Chemical Fund
Christiana Securities corn-
Preferred —,

Commonwealth Invest——

Consol Investment Trust-
Corporate Trust Shares,—
Series AA ——

Accumulative series
Series AA mod ——

Series ACC mod
Cumulative Trust Shares—

1 3.50 4.05
• 31.36 33.72

1 10.51 11.38
._100 2.720 2,820
.-100 141 146

1 5.63 6.12

1

1
1
1

1
1
•

Delaware Fund X
Diversified Trustee Shares— /

d —1—L——1—11"IL—"LaTso
Dividend" Shares 26c

Eaton & Howard—
v Balanced Fund 1

Stock Fund X
Equity Corp $3 conv pfd 1

• Fidelity Fund Inc— •
Financial Industrial Fund, Inc.

1

First Mutual Trust Fund 8
Fixed Trust Shares A 10
Foundation Trust Shares A—1
Fundamental Invest Inc -2
Fundamental Trust Shares A—2
B *

General Capital Corp •
General Investors Trust 1

Group Securities—
Agricultural shares ———

•

; Automobile shares —-

■w. Aviatlpn shares
S Building shares

Chemical shares —

Electrical Equipment
Food shares

Fully Administered shares—
•-1 General bond shares

Industrial Machinery shares-
Institutional bond shares

" Investing
'' • Low Price Shares —

1
Merchandise shares

,'-V Mining shares
- --Petroleum shares -

Railroad shares
Railroad stock shares—
RR Equipment shares—
Steel shares
Tobacco shares

Utility 6hares
\

"

AHuron Holding Corp 1

-b lncome Foundation Fund Inc
• Common lOo
; Incorporated Investors - 8
Independence Trust Shares •

•

Institutional Securities Ltd—
Aviation Group shares „

Bank Group shares—. _

'1 Insurance Group shares
Stock and Bond Group shares-

Investment Co of America 10
Investors Fund O .1

50% 52%
2.64

2.48

2.48 ; •

3.00

3.00

5.36

19.54 21.12

4.20

6.25 7.10

1.42 1.56

23.92 25.57

15.02 16.06

46% 47%

22.76 24.51

1.97 2.17

6.47 7.21

11.29 •

4.05 4.70

26.99 29.58

5.35 6.15
4.95

38.27

5.90 5.97

- 7.46 8.20

6.96 7.65
- 7.29 8.02

•r'.' 8.54 9.39

6.08 6.69

11.21 12.31

5.38 5.92

7.83 8.61

9.25 10.16
* 8.01 8.80

10.53 11.05

8.75 9.62

7.20 7.92

7.29 8.02

5.62 6.19

6.73 7.40

4.17 4.60

5.55 6.11

5.29 5.82

4.99 5.50

4.63 5.10

5.52 6.08

48c 60c '

1.60 1.75

25.75 '■ 27.69
y 2.53 2.85

~ 12.38 13.56
98c 1.09

1.08 1.19

13.42 14.70

28.14 30.59

14.50 14.83

Keystone CustClan Funds—
Series B-l
Series B-2
Series B-3
Scries B-4
Series K-l —

Series K-2
Series S-l
Series S-2
Series S-3
Series S-4

Knickerbocker Fund—
Loomls Sayles Mut Fund •
Loomis Sayles Sec Fund 10

Manhattan Bond Fund Inc—
Common 10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10

Nation-Wlde Securities—

(Colo) series B shares •
(Md) voting shares 25o

National Investors Corp 1
National Security Series—
Bond ser-les

Income series

Industrial stock series
Low priced bond series
Low priced stock common -

Preferred stock series . -

Stock series

New England Fund . 1

New York Stocks Inc—

Agriculture -

Automobile
Aviation
Bank stock

Building supply „

Chemical
Diversified Investment Fund
Diversified Speculative
Electrical equipment -

Insurance stock

Machinery
Metals

Oils

Railroad
Railroad equipment
Steel

North Amer Bond Trust ctfs
North Amer Trust shares
Series 1953 •
Series 1955 1
Series 1956 1
Series 1958 1

Plymouth Fund Inc 100
Putnam (Geo) Fund 1
Republic Invest Fund 1
Bcudder, Stevens & Clark
Fund, IncJ. •

Selected Amer Shares 2Va
Selected Income Shares 1
Sovereign Investors 1
State Street Investment Corp—
Super Corp of Amer AA l

Trustee Stand Invest Shs—
ASeries C . 1
ASerles D— 1

Trustee Stand Oil Shares—
ASerles A 1
ASerles B 1

Trusteed Industry Shares.:—25o

Union Bond Fund series A
Series B
Series C —

Union Common Stock Fund B___
Union Preferred Stock Fund—-
U S El Lt & Pwr Shares A
B -

Wellington Fund 1

Investment Banking
Corporations v.;.;-;' ;

ABlair & Co — 1
AFirst Boston Corp 10

Bonds— Bid Ask

Akron Canton St Youngstown—

Bid Ask
4s aeries A -1988 96 98

4%s series B -1988 99 101

28.81 29.67
Chic Indianapolis & Louisville—

1st 4s — -1983 " 88 90
29.01 31.78 2nd 4%s -2003 67% 69%
20.69 22.72 Chicago Milw St Paul & Pacific
11.49 12.60 1st 4s -1994 104% 106%
19.48 21.38 Gen income 4%s A -2019 89 91

24.67 27.15 Gen income 4%s B -2019 76 78

26.54 29.13 Chicago Rock Island & Pacific—
14.72 16.19 1st 4s * 103 105

12.72 14.00 j ; Conv Income 4'As -2019 76 >. 78

6.00 6.67 Denver St Rio Grande-

6.90 7.68 Income 4%s 69 71

103.39 105.50 1st 3-4s income 92% 94%

44.69 45.60 Seaboard Ry 1st 4s 99%
73%

101 %
75%Income 4'As

9.75 11.72
24.70 26.56

12.43 13.37

13.24 14.47

4.31

1.47

8.59

7.44

5.53

7.33

7.67

4.27

8.48

6.13

14.67

11.32

* 7.76
V1-16
fe.0.54
*
8.56

8.94

11.97

13.04

9.39

10.47
10.22

7.57

11.63

7.40

8.89

7.17

38%

2.35

3.06

2.94

2.65

1.62

9.29

8.17
- 6.12

8.16

8.41

4.87

9.37

6.81

14.82

12.44
8.54

12.26

11.58

9.41

9.83
13.15

14.32

10.32

11.51

11.23

8.33

12.78

8.14

9.98

7.89

(63 68
15.44 16.60
3.88 4.26

98.74

11.41
4.54

6.59

51.75
2.57

100.74
12.44

~7.21
54.75

2.58 —

2.45 —

6.80

7.50

85c 95c

25.09

21.68

9.05

7.86

21.51

18.65
2.04

18.45

4

38%

25.87

23.70
• '9.89"
8.59

23.52

20.13

43/s
40%

New York City Banks & Trust Cos.
/"/.' Par Rid Ask

Bank or the Manhattan Co 10 27% 29 %
Bank of New York 100 445 457
Bankers Trust io 46% 49
Brook lyn Trust * ioo 120% 125%

Central Hanover Bank St Trust 20 111% 115%
Chase National Bank 15 4134 4334
Chemical Bank & Trust -10 52% ,56%
Commercial National Bank St

Trust Co - 20

Continental Bank & Trust 10
Corn Exchange Bank & Trust_20
Empire Trust 50
Fiduciary Trust

Fulton Trust
Grace National

Guaranty Trust —

Irving Trust „
Kings County Trust
Lawyers Trust —

Par

100

100

100

—10
100 1,735
25 42

Ask

200

Bid

185

200

341 349

17% 18%

1,785
45

First National Bank-

53%
24V4
53%
88 V2
31%

55%
25%
56 %
92%
33%

100 1,845 1,885

Manufactures Trust Co com—20
Conv preferred 20

Morgan (J P) St Co Inc _100
National City Bank 12%
New York Trust ; 25
Public Nat'l Bank & Trust—17%
Title Guarantee & Trust 12
United States Trust —100

58% 6i%
49% - 57%
291 301

40%
104%
441%,
12%

42%
108%

• 46%
13%

1,495 1,540

For Quotations en Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

v

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Reorganization Rails
(When, as and if Issued;

Bid Ask

Stocks —

Akron Canton St Youngstown—
Common 51
5% preferred • 33

Chicago Milw St Paul St Pacific
Common 21%
Preferred 53

Chicago Rock Island St Pacific—
Common • 22%
5% preferred 100 53

Denver & Rio Grande com 26
Preferred - 56

Seaboard Ry common - 24%
Preferred 60

53

90

23%
55

24%
55

28

58

26%
62

Insurance
Par Bio Ask

Aetna Casual St Surety new 78% 82%
Aetna 10 52% 55%.
Aetna Life 10 47% 49% '
Agricultural 28 * 76 79%
American Alliance 10 22% V, 24%
American Casualty 12% 13%
American Equitable B 18% * 18%
American Fidelity St Casualty-3 11% 12%
American of Newark 2% 16% 18%
American Re-Insurance 10 55 Vz 58%
American Reserve 10 20% 22%
American Surety 25 62% 65%
Automobile 10 38% 41%

Baltimore American 2% 7 8
Bankers & Shippers 25 79% 84%
Boston 100 645 670
Camden Fire 8 21% 22%

City of New York 10 20 22
Connecticut General Life 10 61% 63%
Continental Casualty 5 48 50%
Crum & Forster Inc 10 30% 32%

Employees Group — 35% 37%
Employers Reinsurance 10 60 __

Federal 10 51% 54%
Fidelity St Deposit of Md 20 155 161 '
Fire Assn of Phlla 10 73% 77 Vz
Fireman's Fd of San Fran 10 91% / 95%
Firemen's of Newark-. —8 13% 14%
Franklin Fire 8 23% 25'A

General Reinsurance Corp 8 54% 57%
Gibraltar Fire & Marine -10 19% 21%
Glens Falls Fire — 8 47% 50%
Globe & Republic 8 9'A 10%
Globe St Rutgers Fire Ins. com. 25'A 27
2nd preferred — , 82 Vz 86%

Great American 8 31'A 33
Hanover 10 28% 30%
Hartford Fire 10 106 110%
Hartford Steamboller Inspect._10 43% 1 46%

Companies
Par Bid Ask

Home — - 8 28 % 30%
Homestead Fire 10 14% .

Insur Co of North America—10 91% 94%
Jersey Insurance of N Y 20 36% 39%
Maryland Casualty 1 8% 9%
Massacnusctts Bonding 12% '79 82%
Merchant Fire Assur 5 49% 53'A
Merch & Mfrs Fire N Y 4 6% „ ■ 7%

m-V' ... ... -il v.'*'•= •• V sT\ '*S

Monarch Fire Ins 4% 5
National Casualty (Detroit)—10 30 32%
National Fire - 10 59% 62%
National Liberty 2 7% 8%
National Union Fire 20 179 189
New Amsterdam Casually 2 27% 29%
New Brunswick 10 29 31% /
New Hampshire Fire —.10 46% V 43%
New York Fire 5 14% 15%

North River 2.50 23% 25%
/: Northeastern 5 6 6%
Northern 12.50 87% 92
Pacific Fire 25 98% 103%
Pacific Indemnity Co 10 56% 58%
Phoenix 10 89% 93%.
Preferred Accident 5 13% 14% -

Providence-Washington 10 35 37%

, Reinsurance Corp (NY) —2 4% 6%
Republic (Texas)— i 10 28% 30% • .Z
Revere (Pault Fire 10 23% 25% 1

i St Paul Fire & Marine—, 12% 75% 78%
Seaboard Surety 10 48% .50%
Security New Haven—1 10 35% • 37%
Springfield Fire St Marine 25 119% 125 ;A
Standard Accident— 10 „ 38% 41%-; j;.

Travelers — :. 100 582 597
U 8 Fidelity St Guaranty Co—2 39% 41% -
U S Fire 4 49% ; 52%
U S Guarantee 10 75 80

'• Westchester Fire 2.60 34% 37% v

Recent Bond Issues
Arkansas Pow & Lt 3%s__1974
Armour & Co 4%s__— 1975
Birmingham Electric 3s 1974

Conn Light & Power 3s 1974
Empire District Elec, 3 —1969
Florida Power 3%s 1974
Florida Power & Light 3%s_1974
4%s 1979

Houston Lt & Pow 27/8S 1974
Kansas City Term Ry 2%s_1974
Louisville & Nashville 3%s_2003
Miss. Power &• Light 3%s_„1974
Narragansett Elec 3s 1974

Bid . Ask

105% 106%
102 102%

103% 104'A

108

109 109%
108% 109'A
110% 111

107'A --

105% 106

102% l;V

106% 107%

105%. 106%
108' 108%

Bid

New Orleans Public Service
3%s —1974. 106%

New York Chicago & St Louis—
2%s 1975 105%

Pennsylvania RR 3%S——1968 102%
Potomac Edison 3s 1974 1057/a
Public Service (Indiana)—
3%s series E 1973 108

Puget Sound Pow St Lt—
4%s 1972 108%

San Diego Gas & EJ 3%s__1970 111%
South Carolina Pow 3s 1975 101%
Tri-Contincntal Corp 3%s„1960 104%
Wabash-RR 3%s__———1971 100
York Corp 4lZts_—. — 1958 106%

Aak

107

106%
102%
106%

108%

109%
113

101%
105%

100'A.
107%'

Quotations For U. S. Treasury Roles
Figures after decimal point represent one or more 32ds of a point

Int. Rate Bid Ask Maturity— Dollar Price 100 Plus
% % 100 — Certificates of Indebtedness— Bid Ask
1%% 100 — t7/8S Apr. 1, 1945 — .0685 .0787
a/4% 100 100.1 t%s May 1, 1945 .0917 .1013"

1 % 100.7 100.8 t7/ss June 1 1945 .0844 .0922
1 1%% 100.29 100.30 t%S Aug. 1, 1945 .0879 .1003

1%% 100.19 100.20 t%S Sept, 1, 1945 .0886 .0987
1%%' 101.5 101.6 j%s Oct. 1, 1945 .0913 .1032"""

—1%% 100.20 100.21 t7/as Dec. 1, 1945— .0942 .1094
lVz% 101 101.1 t0.90s Jan. 1, 1946—.—:— .1172 .1340

t%s Feb. 1, 1946—— — .0877 ,1062
*%s March 1, 1946 w i .0646 .0844

Maturity—
Mar 15, 1945-
tMar 15, 1945-
{Dec. 15, 1945—
tMar 15. 1946-
tDec 15. 1946...
iMar 15 1947—
tSept. 15, 1947.
tSept. 15, 1947.
ISept. 15, 1948.

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian markqL,. s Cash sale—not included in range for year, x Ex-diVidend.
y Ex-rights. ; % ' '

♦No par value. ' tin default; . tThese bonds are subject to all Federal taxes. AQuotations not
furnished by sponsor or issuer, . " / ■ " \

-z.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Feb. 24, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 17.7% above those for the corresponding week last year. Our preliminary total
stands at $9,806,735,325, against $8,333,894,132 for the same week in 1944. At this
center there is a gain for the week ended Friday of 21.4%. Our comparative sum¬

mary for the week follows: 1 ,

Clearings—Returns by Telegraph vY+YY/ •

Y:.Y+ Week Ended Feb. 24 ':;;Y: 1945 "
:* 17:7^65,983.y
ChicagO ———361,293,062

Philadelphia-——- : —1— ——, 466,000,000
Boston — — 297,778,184
Kansas City — 158,778,674
St. Louis - —: 145,200,000
San Francisco 208,025,000

Pittsburgh 195,045,904
Cleveland - 164,263,339
Baltimore v 114,245,704

Ten cities, five days $6,287,995,850
Other Cities, five days— i——' i 1,557,392,410

1944 ■

$3,358,654,902

356,389,508

428,000,000

246,220,332

137,344,530

130,100,000

184,774,000

181,711,439

151,607,376

98,570,334

$5,273,372,421
1 1,345,435,574

+ 21.4

+ 1.4

+11.2

+ 20.9

+ 15.6

+ 11.6

+ 12.6

+ 7.3

+ 8.4

+ 15.9

. + 19.5
+ 15.7

Total all cities, five days ; $7,845,388,260 $6,618,807,995 +18.5
All cities, one day 1,961,347,065 1,715,086,137 +14.4

Total all cities for week $9,806,735,325 Y $8,333,894,132 +17.7

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate' detailed statement, however, which we present further below,

we are able to give the final and complete results for the week previous—the week
ended Feb. 17. For that week there was a decrease of 8.4%, the aggregate of clear¬
ings for the whole country having amounted to $10,361,406,014, against $11,317,800,559
in the same week in 1944. Outside of this city there was a gain of 10.0%, the bank
clearings at this center having recorded a decrease of 6.8%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals record a

falling off of 7.1%, and in th© Philadelphia Reserve District of 14.2%, but in the
Boston Reserve District the totals register an improvement of 1.4%. In the Cleve¬
land Reserve District the totals are smaller by 15.1% and in the Atlanta Reserve
District by 6.8% but in the Richmond Reserve District the totals are larger by 3.6%.
In the Chicago Reserve District the totals show a loss of 7.9%, in the St. Louis Re¬
serve District of 10.4% and in the Minneapolis Reserve District of 19.1%. In the
Kansas City Reserve District the decrease is 15.5%, in the Dallas Reserve District
12.8% and in the San Francisco Reserve District 10.9%. Y/Y" •
"

In the following we furnish a summary by Federal Reserve Districts:
■"['v-.:-iV -VLo"'.v;' I £r'K W?.-;i/s / V.yy *■' ;; ;>;:•!■<-/*-X.7.v'pit- *■/?"*?* -•

SUMMARY OF BANS CLEARINGS

Federal Reserve Districts 777 1945 1944 Inc. or 1943 1942
Week Ended Feb. 17— $ ; 7" $7 Dec. % ■ $ $ .V;.:/.

1st Boston 12 cities 416,237,003 410,459,686 + 1.4 372,161,139 377,144,479
2d New York 12

it

5,836,866,950 6,282,082,429 — 7.1 4,792,879,540 3,746,809,535
3d Philadelphia 10 It

662,864,967 772,798,705 —14.2 646,166,917 608,181,738
< 4th Cleveland 7

44
613,037,495 723,399,899 / —15.1 ; 584,257,472 212,236,523

5th Richmond 6 11 'v'l. 292,409,499 282,362,194 k + 3.6 245,799,343 226,949,174
6th Atlanta 10 425,724,782 456,628,318 — 6.8 323,945,230 288,078,081
7th Chicago — 17

ft Y ,695,573,519 754,903,533 — 7.9 592,403,182 ■::+ 508,855,802
Bth St. Louis 74 t«

7, 297,863,906 332,366,971 —10.4 278,728,794 244,555,663
9th Minneapolis 7 fv ft 192,645,485 238,213,068 —19.1 172,920,419 151,359,905
10th Kansas City 9

tt

272,987,913 325,387,458 —15.5 278,683,033 210,776,519
11th Dallas 6 <i

150,834,965 173,040,004 —12.8 130,734,744 120,031,205
12th San Francisco 10

ft i
504,359,520 566,158,294 —10.9 460,846,083 380,900,160

Total 110 cities 10,361,406,014 11,317,800,559 — 8.4 8,879,525,733 " 7,389,933,925
Outside New York City— 4,691,828,273 5,237,608,741 —10.0 4,258,785,791 3,807,450,110

We now add our detailed statement showing the figures for each city for the
week ended Feb. 17 for four years:

'

Week Ended Feb. 17. ^Y'>
1945 3944 Inc. or 1943 • 1942

Clearings at— $ $ ■;;.v Dec. % : $ $

First Federal Reserve District—Boston-

Maine—Bangor. •; 955,678 840,767 + 13.7 569,885 ■ 5- 750,132
Portland— 3,379,367 3,537,340 — 4.5 3,605,416 3,251,296

Massachusetts—Boston 356,962,600 354,766,851 + 0^6 327,439,328 <i 327,966,762
Fall River + • 1,117,868 972,265 +15.0 1,005,592 1,017,540
Lowell 491,259

*

512,496 — 4.1 414,181 529,581
New Bedford 1,463,317 1,375,459 + 6.4 ;1,095,864 963,290
Springfield 5,112,931 4,615,533 + 10.8 3,559,557 3,657,943
Worcester 3,211,355 2,587,346 + 24.1 2.434,635 2,536,603

Connecticut—Hartford 17,094,539 17,668,367 + 3.2 14,064,299 14,822,651
New Haven. ' 6,296,150 7,530.668 —16.4 ' 6,320,135 5,403,963

Rhode Island—Providence 19,318,700 15,480,300 + 24.8 11,167,800 15,805,300
New Hampshire—Manchester— 833,239 572,294 + 45.6 484,447 439,418

Total (12 cities) 416,237,003 410,459,686 + 1.4 372,161,139 377,144,479

Second Federal Reserve District—New York— V.-

New York—Albany— 6,772,592 9,245,233 —21.7 9,104,389 27,369,120
Blnghamton 1,681,856 1,982,025 —15.1 Y 1,761,900 1,351,039
Buffalo 61,710,000 78,354,342' —21.2 65,100,000 55,600,000
Elmira 1,323,289 1,494,011 — 9.4 1,509,632 1,107,829
Jamestown 1,085,862 1,302,818 —16.7 1,433,163 1,179,853

*
New York 5,669,577,741 6,080,191,818 — 6.8 4,620,739,942 3,582,483,815
Rochester -— 13,908,585 14,283,579 — 2.6 11,705,108 10,444,163
Syracuse : 7,073,964 8,771,542 —19.4 6,182,071 5,450,012

Connecticut—Stamford — 6,810,306 7,673,463 —11.2 5,757,986 6,109,791
New Jersey—Montclair 474,722 487,262 — 2.6 - 519,340 373,130
Newark 27,810,133 34,772,037 —20.0 33,699,242 24,712,140
Northern New Jersey—— 38,637,910 43,524,299 —11.2 35,366,767 30,628,643

Total (12 cities)-. ^ 5,836,866,960 6,282,082,429 3Ti 4,792,879,540 3,746,809,535

1945

Third Federal Reserve District—Philadelphia—

Week Ended Feb. 17

1944 Inc.or

." $ Dec. Ci

1943

Pennsylvania—Altoona
Beculenem

Chester-. ——.

Lancaster.—
Y Philadelphia
Reading™:.—
Scraniori———

■ Wilkes-Barre -

York
_ x

New Jerseyr-TrentonU-..

Total (10 cHles)—-

626,763
425,173

Yj 863,436
2,122,244

645,000,000
1,741,611
3,271,682

'

1,367,807
1,957,451
5,488,800

778,979
714,745

1,341,151
2,106,021

754.000,000
1,835,920
3,356,245
2,028,155
2,100,389
5,937,100

—19.5
—40.5

—35.6

+ 0.8
—14.5
— 5.1
— 2.5

•—32,6
— 6.8
— 7.6

454,708
766,432

. 549,724
1.804,885

631,000,000
1,508,960
2,762,386
1,061,138
2,116,284

> 4,142,400

1942

474,344
655,437
464,629

1,742,496
595,000,000
1,323,520
3,029,902
205,036

1,703,174
3,583,200

662,864,967

Fourth Federal Reserve District—Cleveland—

772,798,705 —14.2 646,166,917

Ohio—Canton—
Cincinnati
Cleveland—

-

Columbus
Mansfield .

Youngs town —

Pennsylvania—Pittsburgh-

4,082,149
124,086,231
221,384,749
17,633,400
1,989,873
4,152,742

239,708,351

5,510,542
141,885,820
256,244,410
20,920,400
1,873,787
4,119,291

292,865,649

—25.9

—12.5

—13.6

—15.7

+ 6.2

+ 1.9
+ 18.2

3,985,454
116,768,310
206,152,121
16,040,300
1,927,791
3,430,025

235,953,471

608,181,738
. It

K:ih:
3,052,740

102,453,540
187,575,358
14,094,100
2,795,846
4,083,557

212,236,52?
Total (7 cities) 613,037,495 723,399,899 —15.1 584,257,472 212,236,52?

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington —r - * 1,578,723
Virginia—Norfolk 7,238,000
Richmond

75,981,220South Carolina—Charleston 2,478,003
Maryland—Baltimore . 154.543,342
District of Columbia—Washington— 50,590,*211
Total (6 cities) 292,409,499

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville i 15,884,308
Nashvillp 39,310,124

Georgia—Atlanta 154,700,000
Augusta— 2,577,175
Macon

*2,200,000
Florida—Jacksonville 52,343,550
Alabama—Birmingham 57,214,850
Mobile . .. 5,237,239

Mississippi—Vicksburg L—. 257^530
Louisiana—New Orleans YY ,;,96,000,000

Total (10 Cities) 425,724,782

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor 707,596
Grand Rapids 6,319,709
Lansing 5,031,535

Indiana—Fort Wayne 3,451,902
Indianapolis 32,185,000
South Bend 3,650,241
Terre Haute 11,013,717

Wisconsin—Milwaukee 38,584,679
Iowa—Cedar Rapids 2,279,340

Des Moines 14,927,573
Sioux City 7,516,985

Illinois—Bloomington ; 502,375
Chicago 555,890,425
Decatur 2,030,289
Peoria .

6,924,678
Rockford 2,630,792
Springfield . 1,926,683

Total (17 Cities) 695,573,519
•'\y£.7': 7 Y v'r V •; •* ■ *. ' *'

Eighth Federal Reserve District—St. Louis—.

Missouri—St. Louis 170,200,000
Kentucky—Louisville 80,982,097
Tennessee—Memphis 45,581,635
Illinois—Quincy— 1,120,174

Total (4 cities) <'++; 297,863,906

Ninth Federal Reserve District—Minneapolis—

1,505,065
6,808,000

77,204,021
2,454,582

155,107,802
39,282,724

4.9

6.3

1.6
1.0

— 1.4

+ 28.8

+

1,348,491
6,356,000
66,666.575
1,963,999

131,760.071
37,704,207

11,411,809
43,662,985
166.900,000
2,345,195

~

2,448,000
57,418,821
65,582.839

1 4,899,926
249,297

101,709,386

+ 39.2
—10.0
— 7.3
• + 9.9
—10.1
— 8.8

—12.8
'•'"+ 6.9

+ 3.3
— 5.6

Y 6,935,085
35,594,865
115,400,000
2,218,030
1,885,581

44,707,543
40,036,744
4,935,544
213,956

72,017,882

636,640
6,865,603
6,035,889
3,627,031
36,827,000
4,184,808
8,459,384

39,236,945
2,478,894
15,508,740
8,415,899
759,327

607,920,199
• 2,081,038

6,654,614
2,975,053
2,236,469

+ 11.1
— 8.0

—16.6
— 4.8

—12.6

—15.2

+ 30.2
— 1.7
— 8.0
— 3.7

—10.7
—33.8
— 8.6
— 2.4

+ 4.1
;—11.6
—12.5

604,999
5,695,902
4,534,081
3,216,740
30,844,000
3,296,865
8,755,019
35,554,109
1,857,147
14,145,293
7,882,439

•:*- 493,429
463,065,370

1,662,177
'6,370,432
2,453,171
1,972,009

>193,400,000
86,368,872
51,242,099
1,356,000

—12.0
— 6.2

—11.0

—17.4

167,600,000
70,041,846
40,058,948
1,028,000

Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo .

South Dakota—Aberdeen
Montana—Billings
Helena

4,020,901
131,410,318
46,378,281
4,135,717
1,529,397
1,377,862
3,793,009

3,809,546
162,529,793
58,544,962
4,516,183
1,612,331
1,340,003
5,860,250

+ 5.5
—19.1

—20.8
— 8.4
— 5.1

+ 2.8

—35.3

3,744,792
117,261,356
42,405.348
3,307,585
1,150,971
1,052,731
3,997,636

Total (7 cities).

Tenth Federal Reserve District—Kansas City—
Nehra ska—Fremont
Hastings
Jtiincom ;

Umana_

Kansas—Topeka
Wichita

Missouri—Kansas City
St. Joseph 1

Colorado—Colorado Springs—
Pueblo

209,271
356,284

3,958,256
65,654,432
3,121,226
6,788,063

184,431,913
6,107,942
1,301,555
1,058,931

222,733
309,939

4,942,875
93,647,021
3,163,549
7,231,108

206,004,591
7,043,598
1,577,293
1,244,751

— 5.5

+ 15.0
—19.9

—29.9
— 1.3
— 5.8

—10.5

—13.3

—17.5

—13.2

252,650
*424,732
4,119,081
69,240,787
2,417,959

• 4,643,326
189,692,993
5,472,587
1,464,436
954,482

Total (10 cities).

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Dallas
Fort Worth —II

> Galveston
Wichita Falls

Louisiana—Shreveport ;

2,882,240
121,470,000
15,536,198
2,639,553
1,969,706
6,337,268

3,028,145
142,031,000
16,136,865
4,294,300
1,832,007
5,717,687

— 4.8

—14.5
— 3.7

—37.8

+ 7.5
+ 10.8

2,279,336
• 105,000,000
14,014,204
3,024,000
1,429,483
4,987,721

Total (6 cities).

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle
Yakima

Oregon—Portland /
Utah—Salt Lake City
California—Long Beach
Pasadena
San Francisco .

San Jose

Santa Barbara
Stockton—,

Total (10 cities) ;

78,289,995
2,450,029

73,763,096
25,542,371
10,896,513
5,091,776

294,836,000
5,813,067
2,174,201
4,892,472

504,359,520

101,522,123
2,622,604 *

89,886,713
33,733,117
13,883,865
5,215,521

305,251,301
6,180,801

"

3,244,294
4,617,955

—22.9
— 6.6

—17.9

—24.3

—21.5
— 2.2
— 3.4
— 5.9

—32.6

+ 5.9

89,757,229
2,058,366
81,242,845
27,494,135
*11,676,608
3,220,072

235,552,163
4,356,712
1,466,865
4,021,088

920,543
j 5,069,000
r. 61(614,87$
>; -2.129,492
119417,314
38,097,95$

282,362,194 + 3.6 245,799,343 226,949,174

7,181,003
32,443,073
106,300,000
2,888,559
1,500,000

29,603,00$
38,733,771
3,771,172-
146,729

65,510,764

456,628,318 — 6.8 323,945,230 .288,078,081

428,818
4,131,205
2,553,314
2,332,294
27,417,000
2,504,747
8,081,141

27,994,706
1,325,654!

12,254,195
4,989,081
507,362

405,192,333
1,235,591
4,456,101
1,853,244
1,545,016

-i
754,903,533 — 7.9 > 592,403,182 508,855,802

■ -
- '

;7;;Y; 7
142,700,000
61,706,840
39,337,820

811,000

332,366,971 —10.4 278,728,794 244,555,660

3,504,470
98,405,916
40,222,847
3,161,91/7
1,274,952
* 917,13=1
,+3,782,663

192,645,485 238,213,068 —19.1 172,920,419.. .151,359,90)5

138,57$
139,510

. ,3,218.812
46,169,571
2,306,928
4,230,393

149,245,355
4,009,190

-

648,426
669,760

272,987,913 325,387,458 —15.5 278,683,033 210,776,519

2,033,711
99,202,692
9,920,720
2,571,000
1,182,851
5,120,231.

150,834,965 173,040,004 —12.8 130,734,744 120,031,205

566,158,294 —10.9 460,846,083
Grand Total (111 cities) —.

Outside New York

•Estimated.

- 10,361,406,014
4,691,828,273

11,317,800.559 — 8.4

5,237,608,741 —10.0
8,879,525,733
4,258,785,791

72,120,728
'

. " r,069,010
56,906,878

<7 22,149,499
""

7,033,803
,3,802,157

'210,034,000
-7 3,542,386

1,406,100
2,835,599

380,900,160

7,389,933,925
3,807,450,110
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-

lifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
jsvorld. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
FEB, 16, 1945 TO FEB. 22, 1945, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value in United States Money

(Argentina, peso-
Official
Free

Australia, pound
Brazil, cruzeiro—
Official
Free

Canada, dollar-
Official
Free_

Colombia, peso
England, pound sterling
India (British), rupee
Mexico, peso
Newfoundland, dollar—
Official
Free

New Zealand, pound
Union of South Africa, pound-
JJruguay, peso—
Controlled
Noncontrolled

Feb.16 Feb. 17

$

.297733*

.251247*
3.228000

Feb.19

$

Feb. 20 ■ i: w'; Feb. 21

.297733*

.251247*
3.228000

.297733*

.251247*

3.228C00

.297733-1'

.251247*
3.228000

; .297733*
.251247*

3.228000

".060602*

.051803*

.060602*

.051803*

.060602*

.051803*

.060602*

.051803*

.060602*

.051803*

.909090
.907500

.571400*

4.035000
.301215
.205820

.909090

.907500

.571400*

4.035000

.301215

.205820

.909090

.907109

.571400*

4.035000

.301215

.205820

.909090

.907500

.571400*

4.035000

.301215

.205820

.909090

.907500

.571400*

4.035000

.301215

.205820

.909090
.905000

3.244203
3.980000

.909090

.905000

3.244203

3.980000

.909090

.904791

3.244203

3.980000

.909090

.905000

3.244203

3.980000

.909090

.905000

3.244203

3.980000

.658300*
.541966*

.658300* -

.541966*
.658300*
.541966*

.658300*

.541966*

.658300*

.541966*

Feb. 22

$

Holiday

Holiday

•Nominal rate.

Statement efCondition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Assets— Feb. 21, Feb. 14, Feb. 23,
Gold certificates on hand and 1945 1945 1944
due from U. 5. Treasury 1^,693,865 17,694,865 19,311,075

Redemption fund—F. R. notes-. 626,073 625,141 263,791
Other cash 266,659 272,013 336,251

Total reserves-. - — 18,586,597 18,592,019 19,911,117
Discounts and advances 294,055 230,505 46,503
Industrial loans 3,983 3,873 10,167
U. S. Govt, securities:
Bills 11,616,404 11,536,151 6,564,038
Certificates 4,917,140 4,929,140 2,672,740
Notes — 1,559,721 ^ 1,565,721 896,200
Bonds 1,138,052 1,150,372 1,683,226

Total U. S. Govt, securities •

(incl. guar, sec.) - 19,231,317 19,181,384 11,816,204

Total loans and securities 19,529,355 19,415,762 11,872,874
Due from foreign banks 116 ; 116 136
F. R. notes of other banks 72,916 67,852 74,916
Uncollected items 1,983,660 2,217,588 1,689,567
Bank premises — 34,458 34,476 . 35,095
Other assets 64,771 63,440 67,833

Total assets 40,271,873 40,391,253 33,651,538

Liabilities-

Federal Reserve notes 22,065,160 21,950,486 17,186,597
Deposits: .»
Member bank—reserve acct.-. 13,999,228 14,021,934 12,109,197
U. S. Treasurer—gen. acct— 516,571 547,243 646,288
Foreign 1,291,192 1,271,209 1,591,761
Other ' 380,896 377,378 352,14?

Total deposits - 16,187,887 16,217,764 14,699,395
Deferred availability items.. 1,509,784 1,715,645 1,322,910
Other liabs., incl. accrd. divs— 8,808 8,584 6,936

Total liabilities 39,771,639 39,892,479 33,215,838

Capital Accounts-
Capital paid in .166,215 166,046 156,149
Surplus (Section 7) 228,153 228,153 188,097
Burplus (Section 13b) 27,165 27,165 26,965
Other capital accounts . 78,701 77,410 64,489

Total liabilities & cap. accts.-, 40,271,873 40,391,253 33,651,538
Ratio of total res. to deposit &
F. R. note liabilities combined 48.6% 48.7% 62.4%

Commitments to make Indus- ''
trial loans - 3,182 3,508 - 9,944

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading cities
shows the following principal changes for the week
ended Feb. 14: Increases of $248,000,000 in demand de¬
posits adjusted and $155,000,000 in deposits credited to
domestic banks, and a decrease of $341,000,000 in United
States Government deposits.
Commercial,; industrial, and agricultural loans in¬

creased $23,000,000 and loans to brokers for purchasing
or carrying United States Government obligations in¬
creased $42,000,000.
Holdings of Treasury bills declined $28,000,000 in the

Chicago District, $21,000,000 in New York City, and $80,-
000,000 at all reporting member banks. Holdings of
Treasury certificates of indebtedness declined in nearly
all districts, the principal decrease being $22,000,000 in
the New York District outside of New York City; the
total decrease was $58,000,000. Holdings of Treasury
notes declined $52,000,000 in New York City and $47,-
000,000 at all reporting member banks.
Demand deposits adjusted increased $73,000,000 in New

York-City, $52,000,000 in the Kansas City District, and
$248,000,000 at all reporting member banks. Time de¬

posits increased $35,000,000. United States Government

deposits declined in all districts.

Deposits credited to domestic banks increased $69,-

000,000 in the Chicago District, $22,000,000 in the Dallas

District, $20,000,000 in the Cleveland District, and $155,-
000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows: ,

(In millions of dollars)

Assets— >

Loans and Investments—total . -

Loans—total -

Commercial, industrial, and agricultural

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations
Other securities

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans
Loans to banks :

Other loans

Treasury bills .

Treasury certificates of indebtedness—
Treasury notes .—-—-

Obligations guaranteed by U. S. Government
Other securities
Reserve with Federal Reserve Banks .

Cash in vault . n

Balances with domestic banks

Liabilities-

Increase (+) or
Decrease (—) Since

Time deposits
U. S. Government deposits
Interbank deposits:
Domestic banks —

Foreign banks —

Borrowings
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during week

Feb. 14, Feb. 7, Feb. 16,
1945 1945 1944

:3.:X S $ '■XX s

58,923 — 84 + 5,069
11,894 + 42 + 22

6,369 + 23 — 77

1,037 + 42 — 116

775 +. 1 .+ 174

943 — 18 + 40
348 — 5 — 7

1,050 + 1 — 42 »

84 + ■' 5 — :.v 8 ':-

1,288 — 7 + 58

2,446 — 80 f —1,679
10,101 — 58 + 1,065
9,087 — 47 + 3,399
22,065 + 35 + 3,535

362 £ 8 —1,398
2,968 + 32 + 125

9,432 + 74 + 1,099
•" 589 + 42 + 60

2,179 + 94 — 142

36,282 + 248

-■•'Si'---:

*+4,773
7,905 + 35 + 1,595

11,655 >-341 —1,474

9,6C4 + 155 + 168
935 + 2 • + 125
224 + 19 + 167

12,571

Redemption Galls and Sinking Fund
Notices W?§SB£

Below will be found a list of corporate bopds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Page
American General Corp., common stock Feb 28 $2753
Aroostook Valley RR., 1st & ref. mtge. 4J/2% bonds,
due 1961 —Mar 14 762

Atlantic Coast Line Co. of Conn., 5% ctfs. of indebt.—Feb 28 763
Capital Traction Co., 1st mtge. 5s, due 1947 Mar 1 564
Central Pacific Ry., 1st mtge. ref. bonds, due 1949 Feb 28 108
Investors & Traders, Inc., capita) stock Mar 15
Los Angeles Pacific Co., 1st ref. mtge. bonds,.. -Feb 26 569
Pacific Electric Ry. ref, mtge. bonds —Feb 26 571
Peoples Brewing Co. of Trenton—
1st mortgage 4% bonds, due 1953 Mar 1 706

So. Pacific Co., San Francisco, Term. 1st mtge. bonds_Feb 28 315
Southern Pacific RR., 1st mortgage refunding bonds—Feb 28 146
Wilson & Co., Inc., 6% preferred stock Feb 28 776

Date

PARTIAL REDEMPTION

Company and Issue— v •: X;
Acadia Sugar Refining Co., Ltd.—

1st mortgage 4%%, due 1955— — Apr 1
Atlanta Gas Light Co., 1st mtge. 3% bonds, due 1963—Mar 1
Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951 Mar 1
Burlington Mills Corp., 5% preferred stock Mar 1
Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser. A,
due 1965 - -— Mar 1

Certain-teed Products Corp., 20-yr. 5V2% debentures,
series A, due 1948— —— Mar _ 1

Chicago & Western Indiana RR.—
1st <Ss ref. mtge. 4(4% bonds, series D, due 1962 Mar 1

Cleveland Union Terminals Co., 1st mtge. 5 (4sI series A_Apr I
Collins & Aikman Corp., convertible preferred stock May 10
Goodrich (B. F.) Co., 1st mtge. 4(4% bonds, due 1956—Mar 15
Great Northern Power Co., 1st mtge. 5s, due 1950 Mar 12
Master Electric Co., 3%% debentures, due 1953— Mar 1
Missouri Telephone Co., 1st mtge. 4(4s, rer. C, due 1961_Mar 1
Morris Plan Corp. of America secured conv/ bonds,
series A, due 1947 , Mar 1

National Department Stores Corp., 6% pfd. stock——Mar 15
National Distillers Products Corp., 7-yr. %% debs., '

. r due 1949 — ; Mar 1
Northwestern Barb Wire Co., 1st mtge. 5(4s, due 1945—Maf 5
Nova Scotia Lt. & Pwr. Co., Ltd., 1st mtge. 4s, due 1957_Mar 1
.Oklahoma Natural Gas Co.—

1st mortgage 2%% bonds, due 1961 Apr X

Page

665
563

$2754
563

308

564

$2539
4

667
767

767

671

209

570
672

570
211

571

Company and Issue— Date Page

Pennsylvania Gas & Electric Co., 1st lien & ref. mtge.
series A, 5(4 % bonds — Mar 1 572

Poli-New England Treatres, Inc.—
1st mortgage bonds, due 1958 ——————Mar 26 *

Richmond Terminal Ry. 1st mtge. 3%s, due 1965— Mar 1 ' 606
Rio de Janeiro Tramway, Light & Power Co., Ltd.,
5% mtge. bonds -Apr 1 2*46

Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1 $2654
Trinity Court Building, 1st mtge. 6s (extended at 4%
to 1946) . - Mar 1 f 468

•X ENTIRE ISSUES CALLED

Company and Issue— Date Page
Alleghany Corp., 3 (4 %' secured conv. notes, due 1954—Mar 5 761
Allied Stores Corp., 4(4 % debentures, due 1951—— Mar 1% 561
Anacostia; & Potomac River Rail Road Co., 1st mtge. 5s,
due 1949 — Apr 1 562

Armour & Co. (of Del.), 7% debentures, due 1978 Mar 7 666
Atlas Plywood Corp., convertible preferred stock— May 1 563
Canada Steamship Lines, Ltd., 1st mtge. 5s, series A—Mar 15 764
Capital Transit Co., 33%% modified bonds, due 1951_; Mar 3 564
Carriers-& General Corp., 5% debentures, due 1950——Mar 17 764
Consolidated Laundries Corp., $7.50 preferred stock Mar 3 565
DiGiorgio Fruit Corp., 7% preferred stock . July 1 566
Eastern Oregon Light & Power Co.—
Refunding & collat. mortgage 5(4% bonds Mar 1 ■ IO9

Great Northern Ry.—
Eastern Ry. Co. of Minnesota, Northern Division—
1st mortgage 4% bonds, due 1948 _Apr 1 $1526

Hackensack Water Co., 7% preferred stock —Mar30 $1969
7% preferred stock Mar 31 $2543

Holophane Co., Inc., preference stock — Mar 15 669
Indiana General Service Co., 1st mtge. 3V4S, due 1968—Mar 15 768
Kentucky^ Rock Asphalt Co., 1st mtge. 3(4%-6(4%
bonds,'due 1945 —— Mar 5 464

Kobacker Stores, Inc., 7% preferred stock Mar 1 $2758
Kresge Foundation, 3% collat. trust notes, due 1950 Apr 9 671
Louisville & Nashville RR.—

1st & i?ef. mtge. 5% bonds, ser. B, due 2003—1 Apr 1 465
1st & ref. mtge. 4(4% bonds, ser. C, due 2003 Apr 1 465
1st & ref. mtge. 4% bonds, ser. D, due 2003—_ Apr 1 465

Majestic Radio & Television Corp., preferred stock Feb 28 465
Metropolitan Edison Co.— . - 1

1st mortgage 4(4% bonds, due 1968 Mar 1 $2075
1st mortgage 4% bonds, series E, due 1971 .-Apr 2 $2075
•1st mortgage 4% bonds, series G, due 1965 May 2 $2075

New York, Chicago & St. Louis RR.—
Ref. mtge. 5(4% bonds, ser. A, due 1974— Apr 1 313

; Toledo,, St. Louis & West. RR., 1st mtge. 4s, due 1950-Oct 1 313
North Western Refrigerator Line Co.—
, 3(4%' equipment trust certificates, series K— .—Mar 1 571
2(4% equipment trust ctfs. (first lien), series L_— Mar . 1 571

Northern Ontario Power Co., 6% preferred stock Mar 31 571
Ozark. Power & Water Co., 1st mtge. 5s, due 1952- Mar 1 $1299
Pennsylvania RR., 40-yr. 4(4% deb. bonds, due 1970 Apr 1 572
Portland RR., 1st consol. mtge. 3(4s, due 1951 ; July 1 212
Revere Copper & Brass, Inc., 7% preferred stock Mar 2 606
Rustless Iron & Steel Corp., $2.50 preferred stocks Feb 28 606
St. Louis Public Service Co., 1st mtge. 5s due 1959 Mar 1 606
Schiff Co., 5(4% cumulative preferred stock————Mar 15 772
Securities Acceptance Corp., 4(4% conv. debs., due 1950_Mar 1 % 772
Shawinigan Water & Power Co., 1st mtge. & collat. trust
4(4% bonds, series D_ —•__ : Feb 26 467

Simpsons, Ltd.,. 6(4% preference stock—— —Mar 15 773
Smith (Howard) Paper Mills, Ltd.—

1st mortgage 4% serial bonds, series A—— Mar 1 707
1st mortgage 15-year 4%% bonds, series A—. Mar 1 707

South Carolina Power Co.— » • • > ,

$6 preferred stock—-.-— Feb 26 607
1st lien & ref. mtge. 5% bonds, due 1957 . July 1 607

Southwestern Public Service Co.—
1st mtge. & collat. trust 4% bonds due 1972 Mar 5 773

Struthers Wells Corp.—
Struthere Wells-Titusviile Corp., 1st mtge. 5 (4 s, due
1949 —Apr 1 608

10 East 40th Street Building, Inc., 1st mtge. 5s, ser. A, -

due 1953 — — — Mar 1 315
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953-Apr 16 774
United Towns Electric Co., Ltd., 1st mtge. 5s due 1958-Mar 5 708
Wabash RR., 1st mtge. 4s, series A, due 1971— Apr 1 775

•Announcement in this issue. $In Volume 160.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under' the company name in our "General Corporation
and Investment News Department" in the week when
declared.
The dividends announced this week are: ... j »

I Industrial and Miscellaneous Companies
t - 1 ' Per When • Holders

Name of Company .>> ; Share Payable of Rec.

Aetna Ball & Roller Bearing Co., common '■/•' 15c 3-15 3- 5
5% convertible preferred —j 25c 3-15 3- 5

Aetna Casualty & Surety, (stock dividend) 300% 3-1 2-17
Alabama Power Co., $6 preferred (quar.)— $1.50 4- 2 3-9
$7 preferred (quar.),— $1.75 X; 4-2 3-9

American Druggists Fire Ins. Co. (Ohio)—
Annual —— ; ——— $2.50 v 3- 1 2-13

American-Laundry Machinery Co — 50o 3-10 3-1
American Locker Co., Inc.— ;
$1.50 Class A (quar.)— 3714c 3- 8 2-28

American Public Service, 7% pfd. (accum.)- $1.75 3-20 2-28
American Seal-Kap Corp. of Delaware 15c 4-20 3-16
American Sumatra Tobacco Corp.—. 25c 3-13 3- 1
American Tel. & Tel. Co. (quar.)_ — $2.25 4-16 3-15
Art Metal Works, Inc. (increased quar.) 20c 3-22 3-12
Atlanta & Charlotte Air Line Ry. Co. (s-a) $4.50 3- 1 2-20
Axe-Houghton Fund, Inc., common (irreg.) 18c 3-30 3-16
Class: B (irreg.)— » 35c 3-30 3-16

Barber (W. H.) Co.— ; 25c 3-15 ?>•'. 3- 1
Basic Refractories, Inc L 10c 3-15 3- 1
Bayulc Cigars, Inc. (quar.)__ 3714c 3-15 2-28
Beech-Nut Packing Co. (quar.)—— $1 4-2 3-5
Boston & Albany RR. Co. (irreg.) ;—~ $2 3-31 2-28
Briggs & £>tratton Corp — 50c 3-15 3- 2
Brooklyn Telegraph & Messenger Co. (quar.) $1.25 3- 1 2-19
Brookside Mills 50c 3- 1 2-21

Bucyrus-Erie Co., common 15c 4- 2 3-10
7% preferred (quar.) — $1.75 4- 2 3-10

Bullard -Co. 50c 3-31 3- 7

California Pacific Utilities Co., common— 35c 3-15 3- 1
5% preferred (quar.) — 25c 3-15 3- 1

California-Western States Life Ins. Co. (s-a) 50c 3-15 2-28
Extra .'4n- i - 5°c 3-15 2-28

Canada & Dominion Sugar Co., Ltd. (quar.) $20c 3- 1 2-15
Caradian "Converters (quar.) — $75c 4-30 3-15

Canadian industries, Ltd., class A (quar.)-- "$$1.25 4-20 3-29
Class E (quar.) $$1.25 4-30 3-29
7% preferred (quar.) * $$1.75 4-15 3-15

Cassidy'e, Ltd., 7% preferred (accum.), $$1.75 4- 2 3-2
Central & South West Utilities Co.—
$6 prior lien preferred (accum.) $1.50 3-20 2-28
$7 prior .lien preferred (accum.) $1.75 3-20 2-28

Central &eel & Wire Co., 6% pfd. (quar,)., 75c 3-20 3-10
Chamberlain Co. of America 15c 3-10 2-28
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3-15 3- i a
3-15 3-1
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9-29 9-25
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3-31 3-15
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4- 2 3- 9
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3-14 2-26

4-25 4-10 '.
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3- 1 2-17

3-10 2-28
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3-20 3-1
3-15 2-28
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3-1 2-20
3- 9 2-28

4-2 3-

4- 1 3-22

ft 3-13 3-3

4- 2 3- 2

3-29 2-26

Per When Holders
" ' '

Name of Company Share * Payable of Rec.

Chesapeake & Ohio Ry. Co 1— .___— 75c 4-2 3-8
Chicago Mail Ordei; Co.—..c • ;—- 15c 4- 2 3-10
Chicago Mill &: Lumber (quar,)___.._ — 30c 3-31 3-15
Christiana Securities Co., cominom—$22 3-15 2"29

7% preferred (quarj_—$1.75 4- 2 3-20
City Investing Co., 5'/aft preferred—.ft. $1.37Vi 4- 1 3-17
Coleman Lamp & Stove Co.——_L——• 50c 3- 9 3- 2
Commonwealth k So'. Corp., $6 pfd. (accum.) $1.25 3-15 3- 1
Payment.is proposed to be. made 28 days > ;
after the date of the SEC order to the
holders of preferred stock at the close of ' '
business on 14th day after date of such order

Compo Shoe Mach. Corp., com. vte. (quar.) 15c
$2.50 preferred (quai'.)__ —-— /ftft.62'/2C

Confederation Life Assn. (Toronto)—
Common ft (quar.) ———ft— $$1.50
Quarterly _________—^___——— ' $$1.50
Quarterly —__ —.'ft-ft—■ $$1.50
Quarterly __ — ■____— $$1.50

Consolidated Cigar Corp., common.. ' 50c
$4.75 preierrcd (quar.)—. — $1,18%

Consolidated Film Industries, Inc.— ,

$2 preierrcd (accum.) 25c
Consolidated Retail Stores, 8ft pid. (quar.) $2
Common (irreg.) ft 15c

Consumers Power Co., $4.50 pld. (quar.)—— $1.12 Mt
$5 preferred (quaf.)____, ——— $1.25

Continental Steel Corp 25c
Crosley Corporation __2 — —— 25c
Crown Overall Mig., 6ft pld. (accum.)ft*— $1.20
Daniels k Fisher Stores Co.. .— 75c
Delaware Fund, Inc. (quar,)———-——— 25c
Devonian Oil Co. (quar.)— ————r— 25c
Diana Stores Corp., common (quar.)——. 20c

6% preferred (quar. — 15c
Dr. Pepper Company (irreg.)—— 15c
du Pont (E. I.) de nemours <te Co.—

,

Common (interim) v ■---- $1.25
$4.50 preferred (quaf.) ft. —~— $1.12Va

Duquesne Light Co., 5(7 preferred (quar.)— $1.25
Eastman Kodak Co.. common (irreg.)—— _ $1.50

6% preferred (quar.) ————— $1.50
Edison Brothers Stores, com. (increased)— 25c
5ft convertible preferred (quar.) 62%c
5ft conv. p.d. (series 1941) (quar.) C2'/2c

Empire k Bay State Telegraph Co.—
'4% guaranteed (quar.) — $1

Erie & Pittsburgh RR. (quar,)— 87'/2e
Guaranteed (quar )U-„—— 80c

Exchange Buffet Corn. (quar.)_ — 10c
Special —— 10c

Federal Mining k Smelting Co. (increased)- 75c
Federal Water & Gas (irreg.}—— — 25c
Firemen's/ Fund Indemnity (San. Fran.)—
Increased ' 75c

First Bank Stock .Corp,— —: 35c
Fitzsimmons Stores, Ltd.—
; ,5ft' cum, partic.'Class A (quar 10c
5% non-partic. Class B (quar.■ 10c

; :7% preferred (quar.) ft- 17J/aC
Florence Stove ft —. 50c
Gair (Robert) Co., 6ft pfd. (quar.) . 30c
Gemmer Manufacturing Co.—
•

$3 partic. pref, A (quar.). ________ - . 75c
Class B (quar.)___„ 25c

General American Transportation Corp.—
Quarterly . > * V 62'/2c

Genera] Aniline & Film Corp., Class A > .■ $1
;

. Stockholders have option of taking half
the value of their dividend in the 50"7,
paid stock of I. G. Chemical or $1 in

Class B ——L_—„—,ft_ft 10c ■' yi- 3-29 2-26
General Finance Corp. (quar.) -— \.-/-5c 4-16 4-. 2
Glen Falls Insurance iN. Y.) (quar. 40c 4- 2 3-14
Great West Saddlery .Co., Ltd.— • '

1st preferred (quar - . $75c 3-31 2-28
6ft second preferred (quar. $75c 3-31 2-28

Grlesedieck Western Brewery (irreg.) 50c 4- 2 3-15
Hathaway Bakeries, $7 conv. pfd. (accum.) $1.75 3- 1 2-23
Hathaway Manufacturing Co. (quar.)— — $2.50 3- 1 2-15
Heywood-Wakefield Co., common———. , 75c 3-10 3- 1

„ 5ft preferred (quar.)———— 31c 3-1 2-23
Hobbs Battery, $1,75 Class A (accum.) — $1 2-26 2-16
Holophane Co., Inc., $2.10 preferred_ft_ . 96l/4C ' 3-15 ,r

Hotels Statler Co., Inc. (irreg.) 30c 3-10 3- 1
Howes Bros. Co., 6% 1st pfd. B (quar.) $1.50 3-31 3-21
ft 7 ft 1st preferred A (quar.)—$1.75 f 3-31 3-21

. ! 7ft 2nd preferred (quar.) — $1.75 3-31. 3-21
Independent Pneumatic Tool..__„_ ___ 50c 3-29 3-15
Industrial Brownhoist Corp.—-
60c convertilble 1st p;eterred (accum.) 30c 4- i 3-15

Iron Fireman Mfg. Co. (quar.) 30c 3-14 . 2-27:
Quarterly _ _ 1 30c -6-1 5-10

Quarterly 30s 9-1 8-10
. Quarterly" ________ •___ 30c 12- I 11-10
Jfoslyn Manufacturing & Supply Co.— -ft.-.v*-
Common (irreg.) 75c 3-15 3-1

;r 6ft : preferred (quar. $1.50 3-15 3- 1
Eelsey-Hayes Wheel—

$1.50 conv. Class A (quar.)_„. 37'/2c 4- 2 3-17
Class B (quar.)_ft i 37'/2c 4- 2 3-17

Kennecott Copper (quar.) 25c 3-31 2-28
. ________ _________ 25c 3-31 2-28

Kern County Land 25c " 3-10 2-24
K.-.vsi.. ue o^eel & v\'ne..^l 30c 3-15 2-28

King-Seelev Corp.', common_____j__^T______i 20c 3-15 3- 5
5'<r preierrcd (initial) j._ ;25c 4- 1 3-15

Klein (D. Emil) k Co., Inc. (quar. 25c 4- 2 3-21
Leonard Refineries, Inc. (irreg.t__ : 15c 3-15 3- 5
Little Miami RR. Co. (special gtd.) (quar.)_ 50c 3-10 2-24
Original capital i $1 3-10 2-24

Longhorn Portland Cement Co.—

. 5% partic. preferred (quar.$1.25 3- 1 2-20
Extra 25c 3- 1 2-20

Lunkenheime.r Co
. common__________ 25c 3-15 3- 5

6VaC7 preferred (quar.)______ ; $1.62J/2 4- 2 3-22
'

6¥if/r- preferred (quar.)i__^___;__________ $1.62Ca 7- 2 >; 6-21
eV2%- - preferred (quar. • $1.62V2 .10-1 9-21
GV?.1c preferred (quar.)____ S1.62Va 1-2-46 12-22

Mahon (R. C.) Co. (quar.) 25c 3-15 3- 5
Mallory (P. R.) & Cov common_______ 20c 3-10 2-24
; 4\Ur:c preferred (quar.)_________^_______ 26'/2c 4- 1 3-15
Marsh (M.) & Sons. Ltd. (quar.)___i . 40c 4- 2 3-17
Massachusetts Investors Second Fund, Inc.—
Irregular- J_- 12c ^ 3-20 v!; 2-28

Merck k" Co.t Infc., 'common.- 25c - 4- 2 3-20
4'/2% preferred (quar. $1.12V2 - .r 4- 2 3-20

'

hVAr,'c prefeired (quar.).:,___________ $1.31V4 4- 2 3-20
Merrimack Mfg. Co.r comnion____.._. $2 3- 2 2-23
'

5ft preferred 1__ $2.50 3- 2 2-23
Mesta Machine Co. 62VaC 4- 2 3-16
Mid-West Refineries, conv. pfd. (quar.)____ 37Vac

_ 3-15 2-28
Missouri-Kansas Pipe Line, com. (irreg.)__ 20c 4- 3 3-16

• Class B (irreg.)_' _______ lc 4- 3 3-16
Monarch Knitting Co., 7'r pfd. (accum.)__ $$7 3-15 2-24
Muskegon Piston* Ring Co.___, , 20c 3-31 3-14

National City Lines, common (quar.)_ 25c 3-15 3- 3
Class A (quar.)— 50c 5- 1 4-14

National Life & Accident Ins. Co. (Tenn.)—
Quarterly I3%c 3-1 2-19
Extra 10c 3- 1 2-19

New England Tel. k Tel._!I-__ i__" $1.50 3-31 3- 9
New York City Omnibus Corp 75c 3-22 3-14
Nlles-Bement-Pond Co.!.__- : 25c 3-15 3- 5
Northern Natural .Gas (irreg.):. • 50c 3-26 2-21
Northwestern Utilities, 6ft. pfd. (quar,-$$1.50 3- 1 2-23

Omar. Inc.,'common_____ 10c 3-31 3-10
6ft preferred (quar.)__L $1.50 3-31 3-10

, ,y w Per When
> ' ' Name of Company Share Payable

Oshkosh B'Gosh, Inc., common (quar.) 10c 3- 1
$1.50 preferred (quar.)_______, 37V2c 3- 1

Pacific Indemnity Co. (quar,)_ 50c 4- 2
Extra — 50c 4- 2

Pacific Mills (quar.)—.—_—50c 3-15
Panhandle Eastern Pipe Line Co.__________ 75c 3-31

Extra 25c 3-31
5.6ft preferred (quar.)__ $1.40 4- 1

Penn Electric Switch, Class A (quar,)___—; 30c 3-15
Penney (J. C.) Co; (quar.) 75c 3-31
Peoples Drug Stores. Inc. (irreg.)____ '40c 4- 2
Perron Gold Mines, Ltd (quar.)_ — / $2c 3-31
Pet Milk, common (quar.)___. 25c 4- 1

1st preferred (quar.) $1.06V4 4- 1
2nd preferred (quar.)___ $1.06V4 4- 1

Philadelphia Co., $6 pref. (quar.). $1.50 4- 2
$5 pref. (quar.) $1.25 4- 2

Plymouth Oil Co. <quar.)__ 25c 3-28
Powdrell & Alexander, Inc 20c 3-15
Priae Bros, k Co., Ltd., 5V!>ft pld. (quar,)_ $$1.37V2 4- 1
Purolator Products, Inc. (irreg.) 10c 3-14
Rath Packing Co 25c 3-10
Rav-O-Vac Co. (quar.) 25c 3- 1
Extra ; 25c 3- 1

Reo Motors, Inc. (irreg.) . 37V2c 3-26
Root Petroleum Co., $1.20 conv. pfd. (quar.) 30c 4- 2
Safety Car Heating & Lighting Co., Inc.—

. . / Quarterly _*__ $1 4-2
Extra $1.00 4- 2

St. Joseph Stock Yards (quar.) 50c 3- 2
Schiff Company (quar.)____. 25c 3-15
Schmidt Brewing Co. i !\ 3c 3-12
Selby Shoe Co.__ 12V2c 3- 5
Sharon Steel Corp., common, 25c 3-30

$5 convertible preferred (quar.)_____ $1.25 4- 1
Shepard-Niles Crane & Hoist Corp. $1 3- 2
Sicks Breweries, Ltd. (quar.)____ $25c 3-31
Singer Manufacturing (quar.)____„ $1.50 3-14
Extra ' $1.50 3-14

Smith (T. L.) Co., 6ft pfd, (quar.) 15c 3- 1
Southex*n California Edison, Ltd.—
5ft original preferred (quar.) 37V2C 4-15
5'/2ft preferred C (quar.) ! 34%c 4-15

Southern California Water Corp.— ■: ft
5ft preferred (quar,)__, 31'Ac 3- 1
6ft preferred (quar.) 37'Ac 3- 1

Southern Colo. Power Co., 7ft pfd. (accum.) $1.25 3-15
Southwestern Public Service Co., 6'/2ft- pfd._ 81c 3-17
Staley (A. E.) Manufacturing Co.—
Common (irreg.) 35c 3- 5
$5 preferred (quar,)__ $1.25 3-20

Sterling Engine Co. 7'/2c 4- 2
Sunset Oils, Ltd. $lc 3-15
Sutherland Paper Co. (quar.) 30c 3-15
Taylor-Wharton Iron k Steel Co : A* 30c 3- 8
Tennessee Corporation 25c 3-27
Textron Incorporated^ $2.50 pr. pref (quar.) 62'/2c 5-1

$2.50 prior preference (quar.)___ 62'/2c 8- 1
$2.50 prior preference (quar.) 62'/2c 11-1

Thennoid Company, common (quar.) i 10c 3-15
$3 convertible preferred (quar.) 75c 3-15

Tip Top Tailors, Ltd. (quar.) $7'/2c 4- 2
Toronto General Insurance Co. (annual)- $25c 3-31
Transue & Williams Steel Forging Corp - 50c 3-10
Travelers Insurance Co. (quar.) $4 3-10
Twin Disc Clutch Co., new (initial) 50c 3-24
Union Carbide & Carbon Corp, (quar.)___ 75c ft 4- 2
Union Wire Rope Corp. (quar.); 25c 3-15
United Chemicals, Inc. (stock dividend)- 30c 3-15
Payable on stock of Westvaco Chlorine at hVv--V:\

• market value on March 1.

United Elastic Corp.* (increased) 40c 3-10
United Illuminating Co. . 50c 4- 2
United Merchants & Manufacturers, Inc.— -■;

Stock dividend 100ft 3- 7
/ New common (quar,) : ;, 30c 3-13

U, GraphiteCo.——15c 3-15

Valley Mould & Iron, common 50c 3- 1
'

$5.50 prior preference (quar.) $1.37'/2 3-1

Washinvtdn Water Pbv/er Co., $6 pfd. (quar.) $1.50 3-15
Waukesha Motor Co. (quar.) 25c 4- 2
West Coast Life Insurance (resumed) 30c 3- 1
We?t Coast Telephone Co., '6ft pfd, (quar,)_l 37'Ac 3- 1
West Texas Utilities, $6 preferred (quar.)_ • $1.50 4- 2
Western Exploration Co : 2'/2c 3-20
Wheatley Mayonnaise (quar.) 10c 2- 1
Wilcox (H. F.) Oil k Gas Co._, 10c 4- 5
Winsted Hosiery Co.,. common (quar.) $1.50 5- 1

Extra $1 5- 1
Common ' $1.50 6-1
Extra- • * $18-1

Common - $1,50 11- 1
; Extra i $1 11- 1
Winter k Hirsch, 7ft. preferred (quar.) 35c 3- 1
Winters & Crompton Corp. (increased)_____ 7c 2-15
Wisconsin Power & Light, 7ft pfd. (quar.)_ $1.73 3-15
6ft preferred (quar.) $1.50 3-15

Wood Newspaper Machinery— ft,ft^AA;;ft: Av''::
7ft prior prefence (accum.)—___' $$1.75 3- 1

Woolf Brothers, Inc., 7ft preferred (quar.)._ $1.75 3- 1
Yellow & Checker Cab Co. (Consol.)—
Class A (accum.)— $1 3-10

Youngstown Steel Door Co.——. 25c 3-15

Holders

of Rec.

2-20

2-20

3-15
3-15
3- 2

3-16

3-16

3-16
3- 1

3-13
3- 3

2-28

3-11

3-11
3-11

3- 1

3- 1

3- 7*

3- 1

3- 2

3- 3

2-28

2-15

2-15

3- 1

3-22

3-15
3-15
2-14

2-28

3- 1

2-24

3-17!
3-17'

2-20

3- 1

2-21

2-21

2-23

3-20

3-20

2-15

2-15
2-28

2-23

3-10

3-15

3- 1

3- 3

2-26
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3- 5

3- 5
3- 1

3-15
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3-14
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3- 1

3- 1
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„
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3- 7

3- 1
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2-23

3- 1
■ 2-24
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3-15

3-15
1-26

3-15

4-16

4-16

.7-16
7-16

10-15

10-15

2-20

1-27

2-28

2-28

2-19

2-17

2-

3-

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. 4 ■

Industrial and Miscellaneous Companies
. Name of Company ft Share Payable of Rec.

Per When Holaers

Acme Steel Co. (quar.) _ 75c 3-12 2-19
Adams (J. D.) Manufacturing Co. (quar.) 20c 3-30 3-15
Addressograph-Multigraph Corp. _ _ _ 25c 4-10 3-22
Advance Aluminum Castings. 12'/2c 3-17 2-24
Stock dividend (l/10t.h of a share of eom.) . 3-17 2-°<

Aetna Casualty & Surety (stock dividend) 100ft* 3- 1 2-17
Aetna Standard Engineering Co. (irregular). 25c 3- 1 2-17

Agnew-Surpass Shoe Stores, com. (s-a) $50c 3- 1 1-30
$$1.75 4- 2 2-28

Agricultural Insurance (Watertown, N. Y.)—
Quarterly ____ft ; 'ft 75c 4- 2 3-15

Air Associates, Inc. <quar.) — 20c
'

3- 8 2-28
Air-Way Electric Appliance (resumed) 10c 3- 5 2-23
Alabama & Vicksburg Ry. Co. (s-a) .. __ $3 4- 1 3- 8
Alexander & Baldwin, Ltd. (irregular) ______ 40c 3-15 3- 3
Allis Chalmers Manufacturing (increased) __ 40c 3-31 3- 8"

Alpha Portland Cement.. _ _ 25c 3-10 2-15
Aluminum Co. of America, common (quar.) 50c 3-10 2-20
6ft preferred (quar.) $1.50 4-2 3-10

Aluminium, Ltd., common, (quar.)_ ,L $$2 3- 5 2- 9
6ft pfd. (quar.) (payable in U. S. Funds) $1.50 3- 1 2- 7

Aluminum Goods Manufacturing Co 20c 4- 2 3-16«
Aluminum Industries, Inc. (quar.) ft 15c 3-12 2-22
Amalgamated Leather, 6ft conv. pfd. (accum.) $1 3-10" 2-28
6ft preferred (accum.)_ _ _ 75c 4- 2 3-15

American Arch Co. (irregular) 25c 3- 3 2-19
American Can Co., 7ft- pfd. (quar.) $1.75 4- 2 3-15
American Chain & Cable, common __ _ 50c 3-15 3- 5

5ft- preferred (qUar.) $1.25 3-15 3-5

American Cities Power & Light Corp.— ft
$2.75 class A (opt. div. series) of 1936—

share of class B or 68:,/.»c in cash 4- 2 3-10

Name of Company

American Chicle Co. (quar.)
American Factors, Ltd
American & Foreign Power Co Inc.—
$6 preferred (accum.)„_
$7 preferred (accum.)

American Forging & Socket Co
American Fork & Hoe, common

4'/aft preference (quar.)
American Gas & Electric Co., common (quar.)
4% ft preferred (quar.) J.—i

American General Corp., $3 pfd. (quar.)
$2 preferred (quar )_
$2.50 preferred (quar.)

American Hide & Leather—
6ft convertible preferred (quar.)!

American Home Products Corp. (monthly)__
American Indemnity Co. (irregular) _____

Americau Insurance (Newark, N. J.) (s-a)__

American Investment Co. of Illinois
American Machine & Foundry Co
American Metal Co., Ltd., common
6ft preferred (quar.)

American Meter Co
American News Co.
American Paper Goods, 7ft preferred (quar.)
7ft preferred (quar.)
7ft preferred (quar.)
7ft preferred (quar.)_ .

American Phenolic Corp. (initial)
American Radiator & Standard Sanitary Corp.
Common
7% preferred (quar.)

American Rolling Mill Co.
American Service, $3 pfd. (participating) ___
American Ship Building Co
American Smelting & Refining._____:
American Steel Foundries (quar.)_
American Stores Co. (quar.)
American Sugar Refining, 7ft pfd. (quar.)__
American Tobacco Co., common (quar.)___;_

Extra "

•ftClass B (quar.)______
Extra

, _ft •

American Woolen Co., 7ft preferred (accum.)
Amoskeag Co.; common (s-a)_

$4.50 preferred (s-a)___
Ampco Metal, Inc., common .'ftftaft-'.'.,.
Anchor Post Fence Co. (irregular)
Archer-Daniels-Midland Co. (quar.)____ ;
Arden Farms Co., common.,.,

$3 preferred (quar.)________^___________
Extra

Arizona Power $6 pfd. (irreg.)
Armstrong Cork Co., common (interim)____
4ft preferred (quar.) !_.

Armour & Co. (111.), $6 prior pfd. (accum.)
Artloom Corporation
Associated Dry Goods Corp., common
6ft preferred (quar.)__i

,

7ft preferred (quar.)____
Atchison Topeka & Santa Fe Ry.—
Common (quar.)

Atlantic Refining Co. (increased)______
Atlas Corporation, common—
6ft preferred (quar.>________________,

Atlas Imperial Diesel Engine (quar.)_______
Atlas Press Co. (quar.)

r_

Atlas Powder Co._
Atlas Tack Corp.
Aunor G«ld Mines, Ltd. (interim)__________
Austin Nichols, $5 class A (accum.)
Autocar Co., 5ft preferred (quar,.)
Automotive Gear Works—

ft $1.65 convertible preferred (quar.)_______
Avondale Mills (monthly)

■ft Monthly _i._ _____^ft__^__;____.
Monthly

B/G Foods, common (irreg.)
7ft prior preferred (quar.) ...ft

Baldwin Locomotive Works, 7ft pfd. (s-a)_
Balfour Buildings, Inc., com>*oV.t.c. (quar.)
Baltimore Radio Show, Inc., com. (irreg.)
6ft preferred (quar.) ____________

Banco de Los Andes (American shares)
Bangor & Aroostook RR., 5ft pfd. (accum.)—
Dividend No. 30 (Apr. 1 to June 30, 1944)
Dividend No. 31 (July 1 to Sept. 30, 1944)

Bangor Hydro-Electric Co., 6ft pfd. (quar.)_
1% preferred (quar.). 1

Bankers National Investing Corp. (quar.)
Barber-Ellis Co. of Canada, Ltd. (quar.ft
Extra 1

Barlow & Seelig Manufacturing Co.—
$1.20 Class A (quar.)_________ '

Barnsdall Oil Co. (increased quar.)
Bastian-Blessing, common (quar.)_
$5.50 preferred fquar.)

Bath Iron Works Corp.___
Bathurst Power & Paper Co., Ltd.—
Class A (quar.) a 1

Beau Brummell Ties, Inc.
Beaunit Mills. Inc., common
$1.50 convertible preferred (quar.)_____

Belden Manufacturing Co. (quar.)___
Belding Corticclli, Ltd., com.' (quar.)__.

Extra
______________

1% preferred (quar.
Belding Hemingway Co.____;
Belknap Hardware & Manufacturing
Belmont Radio Corp. (quar.)_
Bendix Aviation Corp —

Berghoff Brewing _________

Berkshire Fine Spinning Associates, Inc.—
$5 preferred (quar.)
7ft preferred (quar.)— ,

Bethlehem Steel Corp., common
7ft preferred (quar.) ft,

Bigelow-Sanford Carpet Co., Inc.—«.
Common (quar.) _____—

6ft preferred (quar.) —

Billings & Spencer Co .ft
Bird & Son, 5ft preferred <quar.)-_____—
Birmingham Electric, $7 preferred (quar.)__

$6 preferred (quar.) — —

Birmingham Water Works Co., 6ft pfd. (quar.)
Black-Clawson Co., common (quar.)__,—
6ft preferred (quar.)

Black Hills Power k Light Co., common
5ft preferred (quar.)

Blaw-Knox Co. a—

Bliss (E. W.) Co., common (s-a)
6% preferred (s-a)
5ft preferred (s-a)

Bloch Bros. Tobacco Co., common (irregular)
6ft preferred (quar.)

Blue Ridge Corp., $3 conv. preferred (quar.)
payable in cash or -h of a share in com¬

mon stoek_____
Blumenthal (Sidney) & Co., 7ft pfd. (quar.)
Common

Bond Stores, Inc.. common (quar.)
4'/2ft conv. preferred iquar.) ft

Borden Co. (interim)
Boston Elevated Ry. (quar.) ft
Boston Woven Hose & Rubber Co._
Bower Roller Bearing
Boyertown Burial Casket Co. iquar.)______
Brach (E. J.) & Sons (quar.)_

Per

Share
When

Payable
Holders

of Rec,

$1 3-15 3- 1

30c 3-15 2-28

$1.50 3-15 2-19
$1.75 3-15 2-19
12 >/2c 3- 1 2-20
25c 3-15 2-28

1.12'/2 4-14 3-31
40c 3-15 2-20

1.18% ' , 4- 2 3- 8

75c 3- 1 2-14
50c 3- 1 2-14

62'/3 C 3- 1 2-14

75c 3-12 3- 1
v 20c 3- 1 2-14*

$2 3- 1 2- 1
■ 25c 4- 2 3- i;

5c 4- 2 3- 1

15c 3- 1 2-16
20c 3-12 2-28

25c 3- 1 2-19

$1.50 3- 1 2-19
50c 3-15 2-26
35c 3-15 3- 5

$1.75 3-15 3- 5

$1.75 6-15 6- 5

$1.75 9-15 9- 5

$1.75 12-15 12-15

15c 3-31 3-17

10c 3-31 2-23

$1.75 3- 1 2-19
20c 3-15 2-15

$0,843 7- 1 6- 1

$1 3- 1 2-24
50c 3- 3 2- 9
50c 3-15 2-28

25c 4- 2 2-17
$1.75 4- 2 3- 5*
75c 3- 1 2-10
25c 3-1 2-10
75c 3- 1 2-10

25c 3- 1 2-10
$2 3-15 3- 1

75c 7- 6 6-23

$2.25 7- 6 6-23
10c 3-31 3-12».^j
20c 3- 2 2-20
50C 3- 3 2-19
25s 3- 1 2-15

- ,.75c 3- 1 2-15
6'/4C 3- 1 2-15
$6 3- 1 2-15
25c 3- 5 2-12

$1 3-15 3- 1
$1.50 4- 1 3-12

10c 3- 1 2-19
25c 3- 1 2- 9

$1.50 3- 1 ; 2- 9
$1.75 3- 1 2- 9

$1.50 3- 2 1-26
37 Vac .y 3-15 2-21

ft.: 25c 3-20 2-28
75c 3- 1,, 2-17
25c 3-24 3- 1
25c 3-10 3- 5

75c 3-10 2-27
40c 2-28 2-15

ft $5c 3- 1 2- 9

$2 3- 9 • 2-28

\ 25c 3- 1 2-15

41'/4c 3- 1 2-17
: 7C 4- 1 3-15
7c 5- 1 4-15

7c 6- 1 , 5-15

12'/2c 3-10 2-23
$1.75 3-10 2-23
$1.05 3- l'i 2-14

••ft". $1 2-28 -
> 2-13

5c 3- 1 2-15
15c 3- 1 2-15
16c 3- 1 2-15

$1.25 4- 1 3- 6
$1.25 4- 1 3- 6
$1.50 4- 2 3-10
$1.75 4- 2 3-10

7c 3-31 3- 5
$12'/2c 3-15 2-28
$12'/2c 3-15 2-28

30c 3- 1 2-16

.; 20c 3- 9 2-15
40c 4- 2 3-15

J 1.37 Va 4- 2 3-15

$1 4- 2 3-17

$25c 3- 1 1-31
20c 3-15 2-28

37 '/2C 3- 1 2-15
37V2c 3- 1 2-15

30c 3- 5 . 2-17
$$1 4- 2 2-28
$$2 3- 1 1-31

$$1.75 4- 2 :- 2-28
20c 3- 3 2- 1
25c 3- 1 2-15
15c 3-15 3- 1
75c 3-31 3-17
25c 3-15 3- 5

$1.25 3- 1 2-20
$1.75 3- 1 2-20
$1.50 3- 5 2- 5
$1.75 4- 2 2-21

50c 3- 1 2-24 '
$1.50 3- 1 2-24
10c 3- 1 2- 8

$1.25 3- 1 2-20
$1.75 4- 2 3-10
$1.50 4- 2 : '3-10
$1.50 3-15 3- 1
40c 3- 1 2-24

$1.50 3- 1 2-24
30c 3- 1 2-20

$1.25 3- 1 2-20
15c 3-10 2-13
50c 3- 1 2-15
75c 3- 1 2-15

62 V2 c 3- I 2-15
30c 3- 3 2-28

$1.50 3-31 3-26

75c. 3- 1 2-10

$1.75 4- 2 3-27
20c 3- 3 2-17
50c 3-15 3- 1

$1.12'/a 4- 2 3-19

40c 3- 2 2-15
$1.25 4- 2 3-10

'

50c 2-26 2-15
50c 3-20 3- 9
25c 3- 1 2-19

37 '/2C 4- 1 3-10
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' ' > Name of Company Share Payable
Per When

Braniff Airways, Inc.^ ——— 15c 2-28
Breeze Corporations " 40c ' ' 3-10
Brewing Corp. of America (quar.) 62Vic 3-10
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.).. - tSl.50 ' 3-15
British American Bank Note——————. 20c 3-15
British-American Tobacco Co., Ltd.— ;/..v ; :
Ordinary Bearer (interim)— 10d 3-31

• *' Extra t" 6d o-31 ■
5'% preferred"B~eaTer) . (s-a)' > 2Vi%;/ 3-31

British Celanese (finali-^---—--—:—i—- ' -■159c 3- 6
British Columbia Elec. Ry. Co., Ltd.— « <

0% prior preference (s-a) —;~y 2Vi % y, 3" *
Bristol-Myers Co. (interim) . 50c 3-1
Brooklyn Edison Co., Inc. (quar.$1.75 ;* 2-28
Brown Pence & Wire, $2 pfd; A (irregular)— $1 2-28
Brown-McLaren Manufacturing Co. (quar.)_ 2Vic 3- 1
Brown Shoe Co., Inc. (quar.) 50c 3- 1
Bruck Silk Mills Ltd. (quar.)_ — tlOc 3-15
Brunswick-Balke-Collender Co., com. iquar.j~ 25c 3-15

$5 preferred (quar.) . $1.25 4- 2
Buckeye Incubator (extra) 3c 3-1
Buckeye Pipe Line Co 20c 3-15
Budd (Edward G.) Mfg. Co., $5 pfd. (quar.). $1.25 3- 1
Buell Die & Machine Co. (quar.)_ — 2c ' 2-26
Buffalo Forge Co 45c 2-28
Bullock Fund (irregular) — 18c 3-1
Bullock's, Inc. (Los Angeles> (quar.) 50c 2-28
Bunker Hill & Sullivan Mining & Concen- ' J _ ■

trating Co. (quar.) 12Vic 3- 3
Burlington Mills Corp., common (increased) 50c 3- 1
5% preferred (quar.)— $1.25 3- 1

Burroughs Adding Machine (reduced) 10c 3- 5
Bush Terminal Co. (irregular) — 30c 3- 5
Butler Brothers, common .— 15c 3- 1
4Vi% preferred (initial) 65c 3- 1

Butler Water Co., 19c preferred (quar.)—— $1.75 3-15
California Electric Power Co.————_— 10c 3- 1
California-Western States Life Insurance—
Semi-annually 50c 3-15

'

Special 50c 3-15
Calgary & Edmonton Corp., Ltd. (interim)— J5c 4-16
Calhoun Mills (quar.) — $1.25 2-27
Canada Bread Co., Ltd., 69c pfd. (quar.)—_ $$1.50 4- 2

59c preferred (quar.)—— +62Vic 4- 2
Canada Cement Co., Ltd.—
6Vi%" preferred, (accum.) t$1.25 3-20

Canada Crushed Stone, Ltd. (quar.)— $10c 3-20
Canada Dry Ginger Ale, common 9: 25c 4- 1

$4.25 pfd. (Jan. 25-Apr. 1 period) (initial) $0,767 4-1
Canada Foundries & Forgings, Ltd.—
Class A (quar.) — ——- $37Vic 3-15

Canada Northern Powesr, Ltd., com. (quar.)_ tl5c 4-25
7% preferred (quar.)— — $$1.75 4-16

Canada Packers, Ltd., clasS A (initial) $75c 4- 2
Class B (initial) $25c 4- 2

Canada Permanent Mortgage Corp. (quar.)_ $$2 4-2
Canada Vinegars. Ltd. (quar.) — $15c 3- 1
Canada Wire & Cable Co., Ltd.— . v
Class A (quar.) — $$1 3-15
Class B (quar.)— — $25c 3-15
6Vi% preferred (quar.)——————i'.— $$1.62Vi 3-15

Canadian Bakeries, Ltd., 5% pfd. (quar.)— $$1.25 3- 1
Canadian Breweries. Ltd.— - •• : "

$3.40 convertible preferred (quar.) $85c 4- 2
Canadian Celanese Ltd.—
Funding rights (year-end)—————• / $$1 3-15

Canadian Fairbanks-Morse Co., Ltd. (quar.)_ $25c 3-1-
Canadian Food Products, Ltd. (quar.) $62Vic 4- 1
Canadian Foreign Investment Corp. (quar.)- $50c 4- 2
Extra — y- $50c 4-2

Canadian Locomotive Co., Ltd. (resumed)— $$1 3- 1
Canadian Pacific Ry. Co. (irregular) $75c 3-31
Canadian Wirebound Boxes, Ltd.—

$1.50 class A (accum.) $37Vic 4- 2
Canfield Oil, common (irreg.)—_——$1 3-10
■6% preferred (quar.) $1.50 3-31

Carman & Co., Inc., $2 class A (quar.) 50c 3- 1
Class B (irregular) 25c 3- 1

Carolina Telephone & Telegraph (quar.)— $2 4- 2
Carpenter Steel Co. (interim)—: 50c 3-12
Carter (Wm.) Co., Inc.— $4 3- 5
Carthage Mills Inc., common——. — / 50c 3-31
6% preferred A (quar.).. $1.50 3-31

. 6% preferred B (quar.) — 60c 3-31
Case (J. I.) Co., common (irreg.) ——. 40c 4- 1

7% preferred (quar.) —— $1.75 4- 1
Caterpillar Tractor Co. (quar.) 50c 2-28
Central Foundry Co.. 59c conv, pfd. (quar.) $1.25 3- 1
Central Illinois Light Co., 4V2% pfd. (quar.) $1.12 Vi 4- 2
Central Illinois Public Service—

6% preferred (accum.) $4 3-15
$6 preferred (accum.) ; $4 3-15

Central Ohio Light & Power Co.—
$6 preferred (quar.) — ; $1.50 3- 1

Central Ohio Steel Products (irregular) 35c 3- 1
Century Ribbon Mills, Inc. (increased quar.) 15c 3-15
Champion Paper & Fibre, common (quar.) 25c 3-10

69c preferred (quar.)— $1.50 4- 2
Chesehrough Manufacturing (quar.) $1 3-31
Extra — 25c 3-31

Chestnut Hill RR. (quar.)—' 75c 3- 5
Chicago Corporation, $3 preferred (quar.)— 75c 3- 1
Chicago Dock & Canal (quar.) - $1 3- 1
Extra $2 3- 1

Chicago Great Western Railway Co.— . -
; 5 9c preferred (accum.) — 62Vic 3-30
Chicago Yellow Cab Co., Inc. (quar.) 25c 3- 1
Chickasha Cotton Oil (quar.)— 25c 4-14
Quarterly 25c 7-14
Quarterly 25c 10-15

Chile Copper Co 50c 2-27
Chrysler Corporation .. . 75c' 3-14
Cincinnati New Orl. & Texas Pac. Ry. Co.—

59c preferred (quar.) $1.25 3- 1
• 59c preferred (quar.)—• $1.25 6- 1
• 5% preferred (quar.) $1,25 9- 1
5% preferred (quar.)————— $1.25 12- 1

Circle Bar Knitting, Ltd. (quar.) $15c 3- 1
Extra ;—. $5c 3- 1

City Auto Stamping Co. (quar.)_ 15c 3-14

City Baking Co., common— $1 3. 1
City Ice & Fuel Co 30c 3-31
City of New Castle Water Co., 6% pfd. (quar.) $1.50 3-1

City Water Co. of Chattanooga, 59c pfd. (quar.) $1.25 3- l
Clark Controller Co. (irregular) 30c 3-14

Clark Equipment Co.. common 75c 3-15
59. preferred (quar.) — $1.25 3-15

Clearing Machine Corp. (quar.) 25c 3- 1
Cleveland & Pittsburgh RR. Co.—
Special guaranteed (quar.) 50c 3- 1
Regular stock (quar.) 87Vic 3- 1

Coast Counties Gas & Electric Co.—

59c 1st preferred (quar.) 31Vic 3-1*5
Colgate-Palmolive-Peet Co.—

$4.25 preferred (quar.) $1.06Vi 3-31
Collins & Aikman Corp., common 25c 3- 1

59o conv. preferred (quar.) $1.25 3- 1

Colonial Stores, common (quar.) 31 Vic 3- 1
59c preferred A (quar.) — 62Vic 3- 1

Colorado Fuel & Iron Corp. (quar.) 25c 2-28

Colorado Milling & Elevator, $3 pfd. (quar.) 75c 3- 1
Columbia Brewing Co.- ___ 50c 3-1
Columbia Broadcasting, class A —_ 40c 3- 2

Class B . 40c 3- 2

Columbian Carbon Co. (quar.K——$1 3-10
Columbia Pictures Corp. (stock dividend)— 2Vi9c 5- 9
Commoil, Ltd ,—_— JVic 2-26

Commonwealth Loan Co. (Indianapolis)—
5% preferred (quar.)— ——— $1.25 3-31

of Rec.
Holders

2-14

3- 1

2-24

2-28

2-15

2-26
2-26
2-26
1-24

2-13
2-16 ;;

V 2- 9
2-14

2-19

2-20

2-15
3- 1
3-20
2-20

2-23
2-17*

2-15
2-23

2-15 *
2-10

2-16

2-13

2-13 •

2- 2
2-16

2- 6

2- 6

3- 1
2-15*

2-25
2-25

3- 1

2-22

3-10

3-10

2-23
3- 1

3-15

3-15

3- 1

3-20

2-28 •

2-28 :
2-28

1-31

2-15

12-30 ^

2-15

2-28

3- 1

3- 1-
2-15

3- 1

3-10
■ 3- 1

3-20 •

2-15

2-15

3-23

3- 1
3- 2

3-15

3-15

3-15

3-12

3-12
2-15

2-15

3-20

2-20

2-20

2-15

2-15

3- 1

2-21

3-14
3- 2

3- 2

2-20

2-15

2-26

2-26

3-16

2-20
3- 7

6- 7

9- 6

2- 9

■2-26

2-15

V 5-15
8-15

11-15

2-15

2-15
3- 1

2-23
3-12

2-10
2-10

2-28
2-26

2-26

2-15

2-10

2-10

2-26

3- 6

2-20

2-20

2-20

2-20
2-14

2-15

2- 6

2-16

2-16
2-23

4-24

2-10*

3-15

r: •*'■Lt', r " V • per When Holders
Name of Company Share Payable of Rec.

Commonwealth Edison Co. (quar.)—.—35c 5- 1 4- 6
Commonwealth Telephone Co., $5 pfd. (quar.) $1.25 3- 1 2-15
Community Public Service Co. (quar.) \ 50c 3-15 y • 2-24 :
Compania Swift International (see Swift). .

Congoleum-Nairn, Inc. (quar.) 25c 3-15 3- 1
Connecticut Light & Power com. (increased) 60c 4- 1 3-5
$2.40 preferred (quar.) 60c 3- 1 V 2- 5
$2.20 preferred (quar.) — 55c 3- 1 2- 5

Connecticut Power Co. (quar.) ____— 56Vic 3- 2 2-15 T
Connecticut River Power, 6% pfd. (quar.)$1,50 y 3- 1 v) 2-15
Consolidated Bakeries of Canada, Ltd y$20c , 4- 2 ' ^ 3- 5 J.
Consolidated Biscuit Co. (increased quar.)— > 15c 3-23 ; 3- 1
Consolidated Dry Goods, common.... —: ~ . 25c . 4- 3 , 3-23 .

7 9c preferred (s-a) $3.50 4- 3 3-23
Consolidated Edison Co. of N. Y., Inc. (quar.) 40c 3-15 2- 9
Consolidated Gas Utilities Corp.—
Initial quarterly 7V2c 3-15 3- 1

Consolidated Laundries Corp., $7.50 pfd 62V2c 3- 3 —-

Common 25c 3- 1 2-15
Consolidated Paper Co. (quar.) 25c 3- 1 2-47
Consolidated Press, Ltd., class A (interim) $15c 4- 1 3-15
Consolidated Vultee Aircraft—
Consolidated Water Power & Paper (quar.)_ 50c 3-27 3-12
$1.25 conv. preferred (quar.) 3iy.»c 3- 1 2-15

Consumers Glass Co.,-Ltd. (quar.) $50c 2-28 1-26
Continental Assurance Co. (Chicago)—
Initial quarterly — y 30c 3-30 3-15

Continental Can Co., Inc. (interim) 25c 3-15 2-26*
Continental Casualty Co. (Chicago)— ■ -y"
Increased quarterly i, -y 40c 3- 1 2-15

Continental Commercial Corp.— .

79o preferred (quar.) 43%c 3- 1 2-15
Continental Mills $2 2-28 2-20
Copperweld Steel Co., common 20c 3-10 3- 1

59c- preferred (quar.)-. 62V2c 3-10 3- 1
Cook Paint & Varnish Co., common (quar.)_ 20c 3- 1 2-15
$4 preferred (quar.) $1 3- 1 2-15

Cornell-Dubilier Electric Corp., common— 20c 3-10 3- 1
$5.25 preferred A (quar.) •_ $1.31V5»i':.^ 4-15 '13-22

Crane Co., 59c preferred (quar.)_ i'; $1.25 3-15 3- 1
Creameries of America. Inc. (quar.)— 12y2c 3-31 3-10
Crown Capital Corp., class A (quar.)—- 4c 2-28 2-17
Crown Drug Co.— — 5c 4-25 4-14
Crown Zellerbach Corp., $5 pfd. (quar.)_ $1.25 3- 1 2-13
Corrugated Paper Box, 7% preferred (quar.) t$1.75 3- 1 2-1
Crown Cork & Seal Co., Inc., $2.25 pfd. (quar.) 56y»c 3-15 2-23*
Crum & Foster, 8% preferred (quar.) $2 3-31 3-16
Crum & Forster Insurance Shares Corp.—

79c preferred (quar.) $1.75 2-28 2-14
Culver & Port Clinton RR. Co., com. (s-a)_ 12l/2c 8-15 8- 6

Extra (s-a) — 12y2c 11-15 11- 5
Cuneo Press, Inc., 4Vi9c preferred (quar.) $1.12V2 3-15 3- 1
Curtis Publishing Co., $4 prior pfd. (quar.)_ 75c 4-2 3-7
Cushman's Sons, Inc., 79o preferred (quar.)_ $1.75 3- 1 2-19 ,

Dairy Corp. (Canada), 5% preferred (s-a)__ $1.25 4- 2 3-1
Davenport Hosiery Mills, common 25c 4-1 3-2
1% preferred (quar.) $1.75 4- 2 3-20

Dayton Power & Light, 4y2% pfd. (quar.)— $1.12V2 3- 1 2-20
Decker (Alfred) & Cohn (quar.) 25c 4-10 3-31 .

Quarterly 25c 7-10 6-30
Quarterly 25c 10-10 9-30 .

Deep Rock Oil Corp. (increased) 35c 3-20 3- 5 .

Deere & Co., 7% preferred (quar.) 35c 3- 1 2-10
Defender Photo Supply, common (irreg.).,— 20c 3-30 3-23
Preferred (quar,).. : $1.50 3-30 3-23

Delaware & Bound Brook RR. (quar.)—_— 50c 3-10 3- 3
Delaware & Hudson Co. (resumed)— $1 3-20 2-26
Denver Union Stock Yard, 5V2% pfd. (quar.) $1.37'/2 3-. 1 2-20
Detroit & Cleveland Navigation 50c / 2-26 2- l/'f
Detroit Gasket & Mfg. Co., $20 pfd. (quar.)_ 30c 3- 1 2-10
Detroit-Michigan Stove Co., 59c pfd. (quar.) 50c • 5-15 -• 5- 5 ;

59c preferred (quar.) ; 50c 8-15 8- 6
Devoe & Raynolds Co., Inc., com. A (quar.) 25c 3- 1 2-20
Common B (initial quar.)_ v 25c 3- 1 2-20
5 9c preferred (quar.)_ $1.25 3- 1 2-20

Dictaphone Corp., common 25c 3- 1 2-16
8% preferred (quar.) 991: $2 3" 1 3"16

Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 7- 1 6-9
Diamond Alkali (quar.) ; 50c 3- 8 2-23
Diamond Match Co., common (quar.) 37V2c 3-1 2-9

69o participating preferred (s-a) 75c 3-1 2-9
69c participating preferred (s-a) 75c 9- 1 8-10

Diamond T Motor Car Co. (quar.) 25c ,* 3-29 3-14
Distillers Corp.-Seagrams, Ltd., com. (quar.) f55V2c 3-15 3- 1

59c preferred (quar.) (pay. in U. S. funds) $1.25 5- 1 4-14
Dixie Cup, common (quar.) 25c 5-1 4-6
Class A (quar.) 62'/2c 4- 2 3-10

Dobeckmun Company 25c 3-10 3- 1
Dome Mines, Ltd. (quar.) J30c 4-30 3-29
Dominion & Anglo* Investment Corp., Ltd.—

59c preferred (quar.) f$1.25 3- 1 2-15 0
Dominion Envelopes & Cartons (Western)—

79c preference (quar.)_ $87y2c 3- 1 2-20
Dominion Malting, common (quar.)„: t20c 5- 1 3-31
Common (quar.) — — $20c 8- 1 6-30

Dominion-Scottish Investments—
5 9c preferred (accum.) t50c 3- 1 2- 1

Dominion Stores. Ltd. (quar.)-^ $15c 3-20 2-24
Dominquez Oil Fields (monthly). 25c 2-28 2-14
Donnacona Paper Co. Ltd., class A__ J25c ' 3-11 1-15
Class B : *25c 3-11 1-15

Dow Drug Co 15c 3- 1 2-17
Doyle Manufacturing Corp. (quar.)__: 10c 2-28 2-21
Dun & Bradstreet (quar.) . 37Vic 3-10 2-24
Durez Plastics & Chemical (quar.) - 20c 3-15 2-27
Eagle-Picher Lead Co. (quar.) 15c 3-10 2-24
East St. Louis & Interurban Water Co.—

69c preferred <quar.)_ $1.50 7 3- 1 2-10
79c preferred (quar.) —_—— $1.75 3- 1 2-10

Eastern Steel Products, Ltd. (quar.) J25c 3- 1 2-15
Eddy Paper Co —____ 7. 50c 7, 3-31 3-15
Electric Auto-Lite Co 50c 4- 2 3-16
Electric Boat Co 25c 3-10 2-27
Electric-Controller & Manufacturing 75c 4-2 3-20
Electrographic Corp., common ' 25c 3- 1 2-23

79o preferred (quar.) $1.75 3- 1 2-23
Elgin -National Watch Co 25c 3-19 3- 3
El Paso Natural Gas Co., 79c pfd. (quar.)__ $1.75 3r 1 2-16
Common (quar.) > 60c 3-31. 3-15

Ely & Walker Dry Goods Co. (quar.) < 25c 3- 1 2-15*
Empire District Electric Co., common 28c 3-15 *3- 1
•: 59c preferred*(quar.)__^ ; $1.25 3- 1 y 2-15
Engineers Public Service, $5 pfd. (quar.)—. $1.25 4- 2 3-14
$5.50 preferred (quar.) ——— $1.37V2 4- 2 3-14
$6 preferred (quar.) $1.50 4- 2 3-14

English Electric Co. of Canada, Ltd.—
$3 non-cum. class A (quar.) J25c 3-15 2-28

Equity Corporation, $3 preferred (accum.)— 75c 3- 1 5 2-14
Erie Railroad Co., 59c preferred (quar.) $1.25 3- 1 2-1.4

59c preferred (quar.) $1.25 6- 1 5-17
59c preferred (quar.) $1.25 9- 1 8-17
59c preferred (quar.) $1.25 12- 1 11-16

Eversharp, Inc., common '(quar.) 30c 4-15 4- 5
Common (stock dividend)— 59c 4-15 4- 5

59c preferred (quar.) 25c 4- 2 3-20
Ex-Cello-O Corporation (quar.) 65c 3-31 3-10
Faber, Coe & Gregg (quar.) 50c 3- 1 2-15
Extra : $1 3- 1 2-15

Fairbanks Morse & Co. (quar.) 25c * 3-1- 2-10
Extra 1 - 25c 3- 1 2-10

Fajardo Sugar Co. of Porto Rice (quar.) r 50c 3-1 2-15
Falstaff Brewing Corp., 69c pfd. (s-a) 3c 4- 1 3-17
Common (quar.)^— 15c 2-27 ;2-13

Farmers & Traders Life Insurance

(Syracuse, N. Y.) (quar.) $2.50 4-2 3-17
Faultless Rubber Co. (irregular) 25c 4- 1 3-15
Federal Light & Traction,. $6 pfd. (qpuar.) $1.50 3- 1 2-19*
Federal-Mogul Corp. (irregular)—- . 30c - 3-10- 3- 5

Per When

Alame of Company

Fenton United Cleaning & Dyeing Co.— 7
79c preferred (quar.) —

Ferro Enamel ; Corp.——..
Finance Co. of America at Bait., cl. A (quar.)
Class B (quar.) •

Financial Industrial Fund (irreg.)
Firestone Tire & Rubber Co., 4 J/2% pfd. (quar.)
Fishman (M. H.) Co., 5c to $1 Stores (quar.)
Fitzsimmons & Connell Dredge & Dock Co.—
Quarterly — 7—^ -

Flintkote Co., common. ——

$4.50 preferred (quar.)——
Florida Power, 79o -preferred (quar.).——

79o preferred A (quar.)
Food Fair Stores, common (quar.)—

$2.50 preferred (quar.) — —

Foote-Burt Co., 5% preferred (quar.)
Forbes & Wallace, $3 class A (quar.)
Ford Motor Co. of Canada, class A (quar.)„

Class B (quar.)
Fort Pitt Bridge Works
Fort Wayne & Jackson RR. Co.—

5 9t9c preferred (s-a)
Foster-Wneeier Corp., 6% prior pfd. (quar.)

69c prior preferred (quar.)
Four-Twelve West 6th Street (year-end).
Four Wheel Drive Auto, common.. .

Fox (Peter) Brewing (quar.)
Fox De Luxe Brewing Co. of Indiana (quar.)
Extra

Fox De Luxe Brewing Co. of Michigan (quar.)
Extra : ... ...

Freeport Sulphur (quar.)
Fruehauf Trailer Co., common

5% conv. preferred (quar.)
Fuller (Geo. A.) Co., 49c preferred (quar.).
Gellman Manufacturing Co._
General American Corp. (quar.). —

General American Investors, $6 pfd. (quar.)
General Baking Co., 8% pfd. (quar.)
General Bronze Corp. (quar.)
General Cigar Co., Inc., common

79o preferred (quar.)
General Finance Corp., 59c preferred A (s-a)

6 9c preferred B (s-a)
General Fireproofing Co., common— —

79o preferred (quar.)
General Motors Corp., common

$5 preferred (quar.) :

General Shareholders Corp.—
$6 pfd. (opt. dlv. series) (accum.)—
44/1000th of a share of common or $1.50
in cash — ...

General Outdoor Advertising, common
General Phoenix Corp., common (s-a)
Class A (s-a) ...

General Water Gas & Electric Co.—

$3 preferred (quar.)
Genesee Brewing Co., Inc., class A
Class B —.

Gibraltar Fire & Marine Insurance Co
Glidden Co., 4'/2% conv. pfd. (quar.) <
Gisholt Machine Co. (quar.)_.
Gleaner Harvester Corp —

Goodall-Sanford —

Goodman Manufacturing Co
Goodyear Tire & Rubber Co., common —

$5 preferred (quar.)—
Gordon-Pew Fisheries (quar.)_ 7
Gorham Manufacturing Co. (quar.)
Gossard (H. W.) Co
Grace National Bank (s-a)—
Grand Union Co — —

Great American Indemnity (N. Y.) .—

Great Northern Paper Co. (quar.)—
Green Mountain Power, $6 pfd. (accum.)—
Griesedieck Western Brewery Co.—
5y2 9o preferred (quar.)

Griggs Cooper & Co. (increased quar.)——
Gulf Power Co., $6 preferred (quar.)—
Gulf States Utilities Co., $4.40 pfd. (quar.)_
Hanley (James) Co.. common (quar.)
7% preferred (quar.) —

Hajoca Corp., common (increased)
69c preferred (quar.)

Hale Brothers Stores (quar.)—
Hallnor Mines, Ltd. (quar.)——
Hamilton Cotton Co., Ltd., fquar.) —

Hamilton Watch Co., 69c preferred (quar.)_
Hammermill Paper Co., 4y2% pfd. (quar.)—
Common (quar.) —

Hancock Oil (Calif.), class A (quar.)
Extra —

77 Class B (quar.)
Extra —:— ——

Hanna (M. A.) Co., common

$4.25 preferred (quar.)
Harbison-Walker Refractories Co.—
Common (quar,) ;
6% preferred (quar.)

Harshaw Chemical Co., 4V2% pfd. (quar.)—
Common (quar.) — —

Hart-Carter Co., $2 pfd. (quar.)
Hartman Tobacco Co., $4 prior pfd. (quar.)_

$3 non-cum. preferred (initial)
Hawaiian Canneries Co., Ltd. (irregular.)
Hawaiian Commercial & Sugar Co., Ltd.—
Quarterly —

Hazel-Atlas Glass Co. (quar.) —

Hazeltine Corporation (irregular)—
Hecla Mining Co.—
Heileman (G.) Brewing
Helena Rubinstein, see Rubinstein (Helena),
Hewitt Rubber Corp. (quar.) „— —

Heyden Chemical Corp., common (increased)
4% preferred series A (quar.)—

Hibbard, Spencer Bartlett & Co. (monthly

Hinde & Dauch Paper Co., common

59c preferred (quar.) —,

Hires (Chas. E.) Co. (quar.)
Hobart Manufacturing, class A (quar.)
Holophane Co.; Inc. (irregular)
Holt (Henry) & Co., Inc., $1 class A

$1 class A — —

$1 class A —

$1 class A —.

Hooker Electrochemical Co., com. (quar.)—
$4.25 preferred (quar.)_!

Hoover Company, common — ;

41/2% , preferred (quar.)
Horn (A. C.) Co., common (resumed)j.

69o preferred (quar.)
Participating

79a prior preferred (quar.)„*
Participating — — —

Horn & Hardart Co.. (N. Y.), 59c pfd. (quar.)
Houston Lighting & Power (nuar.i——
Hudson Bay Mining & Smelting Co., Ltd—
Hudson Motor Car Co. (quar.) ——

Humble Oil & Refining Co —

Hummel-Ross Fibre Corp., 6 9c pfd. (quar.)«

Hunt, Bros. Packing Co. of Delaware—
7 6% preferred (quar.)_. —_—

Huntington Water Corp., 6% pfd. (quar.)—
79c preferred (quar.)— —

Hydraulic Press Mfg. Co., 69c pfd. (quar.)—
• Illinois Municipal Water Co., 6% pfd. (quar.),

Share Payable

$1.75

,25c
15c

15c

1J/2S
$1.12 >/a

ISC

4-15

3-27

3-15
3-15
3-15

3- 1
3- 1

Holders

of Rec.

4-10

3- 8

. 3- 5
3- 5
2-20

2-15.
2-15

25c 3-1 2-17

15c 3-10 2-24

$1.12 >/2 ; 3-15 r
3- 1

87'/2c 3- 1 2-15

$1.75 3- 1 2-15

25c 3-15 2-16

62 y2c 3-15 2-16

25c 4- 1 3-20

75c 4- 2 3-23

t25c 3-17 2-24

J25C 3-17 2-24

25c 3- 1 2-15

$2.75 3- 1 2-20

37 '/2C 4- 2 3-15

37V2e 7- 2 6-15

$3 6-15 5-31

50c 6- 8 5-26

25c 3-15 3- 1

12 '/2c 3-15 3- 1

12 V2C 3-15 3- 1

12V2C 3-15 3- 1

12 l/2C 3-15 3- 1

50c ,'v. 3- 3 2-16
• 40c 3- 1 2-17

$1.12 »/2 3- 1 2-17

$1 4- 1 3-16

10c 3-10 2-14

75c 3-10 3- 3

$1.50 4- 2 3-20

fob $2 4- 2 : 3-17

20c . 3-12 3- 1

2Sc 3-15 2-14

$1.75 3- 3 2-14

25c 5-25 5-10

30c ,J 5-25 5-10

25c 3-10 < 2-27

$1.75 1y 4- 2 3-20

75c 3-10 2-15

$1.25 5- 1 4- 9

3- 1

25c 3-10
50c 3-15

50c 3-15

75c 4- 2

25c 5- 1

yy 25c 5- 1

~ 50c 3- 1

y 56V4C 4- 1

25c 3-12

30c 3-20

37 '/2c 3- 1
50c 3-30

50c 3-15

$1.25 3-15
75c 3-30

50c 3-15

;7- 25c 3- 1

$3 3-.1
yy: 25c 3-12

10c 3-15

40c 3- 2

$1.50 3- 1

34%C 3- 1
75C 3- 1

$1.50 y 4- 2

$1.10 3-15

25c 3- 1

87 Va c 3- 1

62Vic 3- 1

$1.50 3- 1

25c 3-15

5c 3- 1

t22Vic 3- 1

$1.50 3- 1

$1.12 Vi 4- 2

25c 3-20

50c 3- 1

25c 3- 1
50c 3- 1

25c 3- 1

25c 3-13

$1.06 Vi 3- 2

25c 3- 1

$1.50 4-20

$1.12 Vi 3- 1

25c 3-15

50c 3- 1

$1 3-15

75c 4- 2

15c 3- 5

50c 3-15

$1.25 4- 2

50c 3-15

25c 3-15

25c . 3-15

25c 3-15
25c 3- 1

$1 3- 1

15c 3-30

15c 4-27

25C 3-31

$1.25 3-31

30c 3- 1
37 Vic 3- 1

35c 3-15
25c 3- 1

- 25c 6- 1

25c 9- 1

25c 12- 1

40c 2-26

$1.06 Vi 3-29
35c 3-20

$1.12 y2 3-30

15c 3- 5
45c 3- 1
18c 3- 5

8%C 3- 1

3c • 3- 5

$1.25 3- 1
90c . 3-10

$50c 3-12

10c 3- 1

37Vic 3-10

$1.50 3-1

i5c 3- 1

$1.50 3- 1
' $1.75 .3- 1

37 Vic 3- 1

.—$1.50, * >3+ 1

2-16
2-23

3- 5

3- 5

3-15

4-20

4-20

2-15

3-12
3- 2

3- 1

2-20

3-30 7

2-15

2-15 7

3-20 ,"i
3- 1
2- 8

2-26

2-19

2-20
2-20

2-17

2-14
2-20

3-20

2-28

2-10

2-10

2-16

2-16
3- 2

2-15

2- 9

2- 9
3-15

3- 5

2-15

2-15
2-15

2-15

3- 5

2-15

2-15

4- 6

2-15

3- 1

2-15
3- 5

3-23

2-28

3- 3

3-16*

3- 1

2-15

2-28

3- 1

2-15

2-15

3-20
4-17
2-28

2-28

2-15
2-14

3- 1
2-21

5-21

8-21

11-21
2- 2

3- 2

3- 8
3-20

2-15

2-15
2-15

2-15

2-15

2- 9

2-20
2- 9

2-14
2- 8

2-14

2-15

2-10
2-10

2-17
2+15
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Name of Company Share

Illinois Power Co., 5% preferred (quar.)___ 623/2c
5% preferred (accum;)----— —— 37'/2c

Imperial Tobacco Co. of Canada, Ltd.—
Common' (interim) tlOc
Extra : _ ——— $15c

6% preferred (s-a) — $3%
Imperial Tobacco of G^eat Britain & Ireland -- "
Ordinary registered (final)L^i___—IV2 %
:l<' 'Bonus 2 Vz'/o

Imperial Varnish & Colour, com. (interim)- 15c
$1.50 conv. partic. preferred (quar.)____ 37y2c

Indiana Gas & Chemical', $3 pfd. (quar.)— 75c;
Indiana Steel Products, common 1214c
6% convertible preferred (quar.) 30c

Indianapblis Bond & Share (irregular) __ 18c
Indianapolis Public Welfare Loan Assn.—
! Irregular'.- :: 50c
Indianapolis Water, 5%; preferred A (quar.)_ $1.25
Class A common (quar.) —_—_— 20c

Industrial Acceptance Corp., Ltd.—
5% conv. preferred (quar.). _____—_ $$1.25

Industrial Silica Co., 6%% pfd. (accum.) $1.62%
Ingersoll-Rand Co. $1.50
Inland Steei Co $1
Inspiration Mining & Development Co., Ltd.—•
Interim $2c

Inter-Ocean Reinsurance Co.-—_______ 50c
Institutional Securities, Ltd.—
Stock & Bond Group (s-a)— 4— 373/2c
Bank Group Shares (s-a) — 23/4c

Inter-Ocean Securities Corp., $4 pfd. (s-a)— 50c
International Bronze Powders, Ltd.—
Common (quar.) __ . .. —_____ $20c
6% participating preferred (quar.) _______ $373/2c

International Business Machines (quar.)—$1.50
International Harvester Co., com. (quar.).— 65c
7% preferred (quar.) $1.75

International Nickel' Co. of Canada, Ltd._:— t40c
International Silver Co. (increased quar.)— ,7' 51
International Cigar Machinery Co. (quar.)— 7 30c
International Text Book Co. (irregular) 50c
International Utilities Corp., com. (irreg.)— 373/2c
Intertype Corp. (quar.)_A____. 25c
Investment Foundation Ltd.— (

, ,

6% convertible preferred (quar.)__—.— f75c
Iowa Southern Utilities Co.— •

6% preferred arrear ctfs. (accum.)—_— $1.80
6% preferred arrear ctfs. (accum.) $1.80
6% %' preferred arrear ctfs. (accum.)_— $1.95
63/s% preferred arrear ctfs. (accum.)_— $1.95
7%. preferred arrear ctfs. (accum.) — $2.10
7(4 preferred arrear ctfs. (accum.)$2.10

Jaeger Machine Co : —- 37'/2c
Jantzen Knitting Mills, 5% preferred (quar.) $1.25
Jefferson Lake Sulphur Co., Inc.—
7% ■ preferred (s-a)__ ——— 35c

Jewel Tea Co., Inc., common (quar.)—25c
4%% preferred (quar.) $1.06 V*

Johnson & Johnson (s-a)— _i»— 10c
Jones & Laughlin Steel Corp., com. (quar.)_ 50c
5% preferred A .(quar.)—2—— $1.25
5% preferred B (quar.) $1.25

Joy Manufacturing Co. (quar.) — 20c
Kalamazoo Vegetable Parchment Co.—
Common (quar.) ________ 15c

■ Common (quar.) —_!____ 15c
Common (quar.) 15c
Common (quar.) — . 15c

Kayser (Julius) & Co ; * . 30c
Kekaha Sugar Co., Ltd._______ 15c
Kellogg (Spencer) & Sons (see Spencer)
Kendall Co., $6 partic. preferred A (quar.)— $1.50
Kenlucky Utilities, 7% junior pfd. (quar.) 873/aC
Kerr-Addison Gold Mines, Ltd. (interim)— . $5c
Keyes Fibre Co., 6% prior preferred (accum.) $1.50
Kildun Mining Corp. (liquidating)— 10c
Kinney (G. R.), $5 preferred (accum.). $1.50
Knudsen Creamery Co., 60c preferred (quar.) 15c
Kobacker Stores, Inc., 7% preferred $1.75
Koehring Company (irreg.)—— ; 50c
Kresge (S. S.) Co. (quar.)————— :7': ' 25c
Kress (S. H.) & Co.— _ — 40c

Kroger Grocery & Baking, common (quar.)_ 50c
6% 1st preferred (quar.) $1.50

A ;7% 2nd preferred (quar.)___ $1.75
Lake of the Woods Milling, common— 130c
7% preferred (quar.) —. .. t$1.75

Lake Shore Mines, Ltd. (quar.)_ — 120c
Lake Superior District Power—• " «' .. ,. •

5% preferred (quar.) ui— . $1.25
Lamson & Sessions Co., common——— 20c

Extra — —_____ —— 10c
$2.50 preferred (quar.) . .___ 623/2c

Landis Machine Co., common (quar.) — 25c
Common (quar.) ___• 25c
Common (quar.) —_— 25c

Lane Bryant Inc. (quar.) ; 25c
Lane-Wells Co. (quar.)——————— 25c
Lanston Monotype Machine C0.__.1_ . $1
Laura Secord Candy Shops Ltd. (quar.) t20c
Le Tourneau (R. G.) Inc, common (quar.)— 25c

'

:414% .preferred (quar.) $1.1214
Leath & Co., common a_ 10c
$2.50 preferred (quar.) 6214c

Lee (H; D.) Co. (quar) 25c
Lehigh Portland Cement, 4% pfd. (quar.)— $1
Lehn & Fink Products Corp. (quar.)— 35c
Leslie Salt Co. (reduced> —_— 40c

Lexington Water Co., 7% preferred (quar.)_ $1,75
Libby-Owens-Ford Glass __— :—, 25c
Llfe& Casualty Insurance Co. of Tenn. (quar.) 15c
Life Savers Corp. (quar.)__—_ 50c
Liggett & Myers Tobacco, common (quar.)— 75c

"

Class B (quar.)— — 75c
Lily-Tulip Cup Corp. (quar.)—--— > >3714c
Lincoln National Life Insurance Co.,':.
(Fort Wayne, Ind. (quar.)——. — 30c .

.Quarterly — 30c
Quarterly/' ; 30c

Lincoln Service Corp. (Wash., D. C.) (quar.) 25c
6it- preferred (quar;V_ _"—: 3714c
7%" preferred (quar..)—i-_——4—_—' ' •> 8714c .

Lincoln Stores. Inc., common (quar.)__— 30c
7%' preferred (quar.)_—$1.75

Link Belt Co., common (quar.) 50c
'

1 614% preferred (quar.)—— $1.6214
Lionel Corporation (quar.)—1—— 20c
Extra —; 10c

Liquid Carbonic Corp., common (quar.) 25c
Extra ——i 50c

4%% preferred A (quar.).; — $1.1214
Loblaw Groceterias, Inc. (quar.) 20c
Loblaw"Groceterias* Co., Ltd., class A (quar.) 125c
Class B (auar.) .' 125c

Lock Joint Pipe Co., com. (monthly)— ' $1
Common (monthly) ; — $1
8% preferred (quar.) ■—— $2
8%; preferred (quar.) — $2
8% preferred (quar.) — $2
8%- preferred (quar.)— $2

Lone Star Gas Co — 15c
Lord & Taylor, 6% preferred (quar.) $1.50
Louisville & Nashville RR. (quar.)_—_—$1.75
Iaidlow Manufacturing & Sales Co. (quar.)— $1.50
Macassa Mines, Ltd. (reduced)——1 13c
MacKinnon Structural Steel Co., Ltd.—

5%. preferred (quar.)_ ! i ; 1$1.25
Mackintosh-Hemphill Co. (quar.) 25c
Maclaren Power & Paper Co. (quar.)_ }25c

When

Payable

3- 1
3- 1

3-31
3-31

3-31

3-15
3-15

3- 1

?: 3-1
4-1
3-1

3-1
3-20

3-1
.a 4- 2

3- 1

3-31

3-10

3- 1

3- 2

■ 3
•10

2-28

3-31

4- 1

4-15

4-15

3-10

4-16

3- 1

3-31
3- 2

3-12

3-12

3- 1

3-10

Holders

of Rec.

2- 1

2- 1

2-13
2-13

2-13

2-i4
2-14

2-17

2-17
3-30
2- 6
2- 6
3-10

2-20
3-12

2-10

3- 1

3-. 1
2- 5

2-13

1-31
2-28

1-31

2-28

3-12

3-15
3-15

2-21*

3-20

2- 5

3- 1

2-13
2-28

2-20

2-16

2-23

4-16 3-15

3-15
6-15
3-15

6-15

3-15
6-15

3-10

3- Xz

3-10

3-20

5- 1

3-15

4- 65
4- 1

.4- 1

3-10 '

3-15

6-15

9-15 ;
12-15

4 3-15
3- 5

3
• 3- 2 ::
: 2-28

; 3-1"
6-15

2-26,4
2-26
3- 1

2-28

3-13 t ,

3-10
3-1 '

4- 2;^
5- 1

3-1-

3-xl"

3-15":
4- 2 " "

5-15

8-l§^.

3-15

2-28 4;

3-,ct;
• 3- t**':
4- 2,;.-:
4- 2""7
3-;W
4- 2^*?
3-HV",w
3-15

3-:i^
3-l(T
3-10

3- 1

3- T
3- 1
3-15

3-,
6-

3-

6-

3-

6-

2-28

2-25

2-20

3- 6

4-17

2-28

3- 2

3- 2

3-2

2-28

3-5
6- 5

9- 5

12- 5

3-- 1
2-28

2-10 v

2-. 1

2- 6 J
1:2-15

2-~9 I
2-15

2-15
2-23

2-19
2- 2

3-17

4-14

2- 3*

2-3
2-15

2-15

3-5
3- 5

3-20

5- 5
'

8- 4

11- 5

2-15

2-19
r

2-16 '
^

2- 1

2- 9 4

y 2- 9
: 3-15
*

3-15
2-20

- 3-14
- 2-28
2-24

* 2-10
4 2-23
~

2-23
?
2- 1

^

2-13 "
2-13

1

3- 1

5- 1
8- 1

11- 1

3-12
3-12

3-12

3-.1,
3- 1

3- 1

4- .1
2-28

2-28
3- 1

3*-X
5- I,
3- U
3- 1

3-4L
2-28

3-31
4-' 2"
7- 2

3 0-1

1-2-46

3-12
3- 1-

3-10
3-15

3-15

3-15
2-26-

,. 2-28-

4-25
7-26

10-26
2-28

1

2-28
'

2-28

2-21

\ 2-21
2- 3

3-15
2- 5

2- 5

2-15

2-15

4-14

;:2- 9
2- 6*
2- 6*

» 2-18
3-21

3-23
"

6-22

9-21

12-22

"2-16
■2-17

. 2- 9

> 3- 3

2-19

2-28
~ 2-15

« 2-10

Per - When
Name of Company Share Payable

Madison Square Garden Corp 25c 2-28
Magnin (I.) & Co. (quar.) - 15c 3-15
Majestic Radio & Television, 20c preferred- 15c 2-28

"

Magazine Repeating Razor Co., common V. 25c 3-10
$5 preferred (quar.) $1.25 3-10

Manhattan Shirt Co. (quar.)_ 25c 3- 1
Masonite Corp.,-45/a % preferred (quar.)__ $1.12J/2 //•* 3-: 1
Common (quar,) . 25c 3-10

Master Electric 3-10
Matthiessen & Hegeler Zinc Co.— 1

7% preferred (accum.) — $21 3-10
.Maxson <W. L.) Co. (initial) - 10c : 3- 1 •

• May Department Stores,— 75c 3-1,
May McEwen'Kaiser Co. (quar.) . 25c 3- 1
McCord Corporation $2.50 pfd. (initial quar.) 62J/2c 3-30
McCrory Stores Corp. (quar,) _. 25c. 3-30
Mclntyre Porcupine Mines (quar.) $55V2c 3- 1
Mead Corporation, common.: ; 15c 3- 9

$6 preferred A (quar.)____________ $1.50 3- 1
$5.50 preferred B (quar.)__ $1.37J/2 3- 1

Merchants & Miners Transportation (quar.) 50c 3-31
Mergenthaler Linotype $1 3-14
Merritt-Chapman & Scott Corp,—

6V2% preferred A (quar.) $1.62J/2 3-10
Metal Textile Corp.,;$3.25 partic. pfd. (quar.) 81 ■'Ac 3- 1
Metal & Thermit Corp., common (quar.) 35c . 3-10

7% preferred (quar.) $1.75 3-31
Meteor Motor Car___. 25c 3-10
Michigan Public Service Co., common (quar.) 25c 3- 1

6 % preferred (quar.)__ 5 $1.50
. 4- 2

6 % preferred (1940) (quar.) $1.50 ' 4- 2
$6 junior preferred (quar.) $1.50 •- 4- 2
7% preferred (quar.) $1.75 . 4-* 2

Michigan Seamless Tubes____ 25c 3- 9
Michigan Steel Tube Products (irregular) __ 25c 4 3- 9
Micromatic Hone Corp., common-,-.. 15c '3-15

5% conv. preferred (quar.)__ 12I/2c 4- 2
Midland Oil Corp., $2 conv. pref. (accum.) 25c 3-15
Midland Steel Products,. common (quar.) 50c 4- 1

$2 non-cum. preferred (quar.)____—.:.. 50c 4- 1
8%' preferred (quar.)

, $2 , 4- 1
Mid-West Abrasive Co._. A, 3c 3-1
Midwest Rubber Reclaiming Co., $4 pfd. (quar.) A $1 3- 1
Miller & Hart, Inc.y $l prior preferred 25c 3-12

- Minneapolis Gas Light, 5% pfd. (quar.) $1.25 3- 1
$5.10 preferred (quar.)_ $1.27V2 3- 1
55/2%' preferred (quar. $1.375/2 3- 1
6% preferred (quar.)__ $1.50 3- 1

Minneapolis-Honeywell Regulator, common 25c 3-10
4% preferred B (quar.)_, — $1 3- 1
414% preferred C (quar.) $1.06 : 3- 1
4% preferred D (quar.)__ $1 3- 1

Mitchell (J. S.) & Co., Ltd— $$2.50 3- 1
Minneapolis & St. Louis Railway (irreg.)__ $1 3- 1
Mississippi River Power, 6% pfd. (quar.)__ $1.50 V-4- 2
Missouri Utilities, common (quar.). 25c 3- 1

5% preferred (quar.)—____— : v $1.25 3- 1
Monarch Life Insurance Co. (Springfield,
Mass.) (s-a) —$1.25 3-15

Monarch Machine Tool Co ^ 50c 3- 1
Monogram Pictures Corp.—
5'/2% convertible preferred (initial quar.) 13%c 3-15

; Monoinac Spinning (quar.) ; . $1 3- 2
Monroe Chemical Co., $3.50 preferred (quar.) 87V2c 4- 1
Monsanto Chemical Co., common 50c 3- 1
$4.50 preferred A (s-a) ;___ n $2.25 .16- 1
$4.50 preferred B (s-a) $2.25 , 6- 1
$4 preferred C (s-a) ; •. $2 6- 1

Monroe Loan Society. 5V2% pfd. (quar.>_ 34%c 3- 1
Montreal Cottons, Ltd., common (quai\) t$l 3-15

7% preferred (quar.)____^_. $$1.75 3-15
Montreal Loan & Mortgage Co. (quar.) $31V4c 3-15

f Morgan (J. P.) & Co $2 3-15
Motoi* Finance Corp. (quar.)___ - 25c 2-28
Motor Wheel Corp. (quar.)— ; :___ 30c 3-10
Mount Diablo Oil, Mining & Development—
Quarterly t lc 3- 3

Mueller Brass Co. (quar.)—; —_— 40c 3-30
Mullins Manufacturing— • . - *

$7 preferred (quar.) : $1.75 3- 1
$7 preferred (quar.). $1.75 6- 1
$7 preferred (qua?-) $1.75 : 9- 1
$7 preferred (quar,.)_ — $1.75 12- 1

Muncie Water Works Co., 8% pfd. (quar.)— . •V,; '$2 3-15
; Munson Line, Inc., $4 pfd. class A (irreg.) $1 3-1

$4 preferred class B (irregular)-. $1 3- 1
Murphy (G. C.) Co. (quar.)_____ 75c 3- 1

i; Murray Ohio Manufacturing Co;__: 30c 4- 2
j Muskegon Motor Specialities, $2 cl. A (quar.)- ; 50c 3- 1
Muskogee Co., 6% preferred (quar.) $1.50 3- 1
Nainamo-Duncan Utilities, Ltd.—
6V2% preference (quar.)_ ■ $81V4c 3- 1

Nashawena Mills';, 50c ; 3- 2
National Automotive Fibres, Inc.—
6% convertible preferred (quar.) 15c 3-1
6% convertible preferred (-quar.) 15c 6- 1
6% convertible preferred (quar.) 15c 9- 1
6% convertible preferred (quar.)__ 15c 12- 1

National Biscuit Co., common 30c 4-14
- 7% preferred (quar.) $1.75 2-28
National Container Corp. (Del.) (increased) 20c 3-10
National Cylinder Gas Co., common (quar.)_, 20c 3- 8
4V4% preferred (quar.) 1. $1.06 3- 1

Nat'l Dairy Products Corp. (increased quar.) 35c 3-10
National Electric Welding Machine Co.—

•v • Quarterly _______ 2c 5- 1
Quarterly _____ ^ 2c 8- 1

National Gypsum Co., $4.50 pfd. (quar.) $1.12'/a 3- 1
National Lead, 7% class A ptd. (quar.) $1.75 3-15
National.Linen Service Corp., common 25c 4- 2
;• $5 preferred >•( s-a) $2.50 3- 1
- $7 preferred'(s-a) $3.50 3- 1
National Oats Co, (irreg.) 25c 4'3- 1
National Paper. & Type,. 5% preferred (s-a) $1.25 8-15
National Radiator Co., common 15c 4- 2
7% preferred (quar.)___ _____—__ $1.75 3-1

National Rubber Machinery Co. 25c 3-21
'National Shirt Shops (Del.), common 20c 4- 2

$6 preferred (quar.) $1.50 4- 2
National Standard Co. (quar.) 50c 4- 2
National Tea Co.: (quar.) 15c 3- 1
Extra 25c 3- 1

National Terminals Corp. 25c 3-26
National Union Fire Insurance Co $1.50 3- 5
Extra : $1 3-5

Nebraska Power Co., 7% preferred (quar.) $1.75 3- 1
6% preferred (quar.) $1.50 3- 1

Nehi Corporation, common 12 V2c 4- 1
$5.25 1st preferred (quar.)________—$1.31Yi 4- 1

Neisner Brothers, Inc. (quar.) 25c , 3-15
New Amsterdam Casualty Co._ . 50c A 3- 1
New Bedford Storage Warehouse (quar.) $1 3- 2

Newberry (J. J.) Co., com. (quar.) 60c 4- 2
5% preferred A (quar.)— — $1.25 3- 1

New Jersey Zinc Co 50c 3-10
Newport Electric (quar.) — 40c 3- 1

Newport News Shipbuilding & Drydock—
Common 50c 3- 1
$5 preferred (quar.)___. $1.25 5- 1

Newmont Mining Corp 37'/2c 3-15
New World Life Insurance Co. (irreg.) 50c 3- 1
New York Air Brake Co._ 50c 3- 1
New York & Queens Electric Light & Power

Co,, common (quar.) $1.75 3-14
$5 preferred (quar.) $1.25 3- 1

New York State Electric & Gas Corp.—
5.10% preferred (quar.)c^- 3-1 2-9

Holders

of Rec.

2-19
2-28

2-24

2-24

2-16
2-15

2-15

2-23

3- 5

2-23

; 2-15
2-21

3-20
3-16

2-1
2-20

2-15

2-15

3- 9

2-28

2-15

2-19

3- 1

3-20

2-20

2-15
3-15

3-15
3-15

3-15

2-2*)

2-26

3- 5*
3-21*
3- 1

3- 9

3- 9
3- 9

2-20

2-17
3- 2

2-19
2-19

2-19
2-19
2-16

2-16
2-16

2-16

2- 8

2-15
>3-20

2-15

2-15

3- 1

2-23

3- 1

1-29

3- 5

2-10

5-10
5-10
5-10

2-24

2-15

2-15

2-28

.... 3- 1
~ 2-14
< ; 2-20

2-15
3-16

2-10
5-12

8-11

11-10
3- 1

2-20
2-20

2-16
3-21

2-15

2-15 ,

2-20

2-10

2- 8

5-10

8-10
11- 8

3- 9*

2- 9

2-15
2- 9*

2- 9

2-16

4-21

7-21

2-16
2-26
3-15

2-15
2-15
2-19

7-31
3-14

2-14

-3- 7
3-26

3-26
3-25

2-14

2-14

3-16 '■:
2-13

2-13
2-14

2-14 ,

3-15

3-15

2-28

2- 5

m2~ 2
■"3-16*
2-16

2-20
2-13

2-14
4-16

2-23

2-13

2- 8

2-23
2- 9

. ' Name of Company

New York Stocks, Inc.1—
Agricultural Industry Series
Alcohol & Dist. Industry Series
Automobile Industry Series___ ________

Aviation Industry Series-
Bank Stock Series-

_____

y Building Supply Industry Series_________
Business Equipment Industry Series
Chemical Industry Series__________„____
Electrical Equipment Industry Series
Food Industry Series__________w_—_____
InsuTance Stock Seriesl,_^____^_____;____^_
Machinery Industry Series__
Merchandising Series
Metals Series

, Oil Industry Series—
Public Utility Industry Series-
Railroad Series
Railroad Equipment Industry Series—
Steel Industry Series—, —

Tobacco Industry Series
Diversified Investments Fund (initial)

Niagara Lower Arch Bridge Co., Ltd. (quar.)
Niagara Share Corp.—
6% preferred A (quar.)

Nonquitt Mills
Noranda Mines, Ltd. (quar.)
Norfolk & Western Ry., com. (quar.i_
North American Co., common (stock divi¬

dend) (one share of Pacific Gas & Elec¬
tric for each 100 shares held (Subject
to approval of SEC)

5%% preferred (quar.)
6% preferred (quar.)_„— ______

North American Car Corp., common (quar.)_
$6 1st preferred A (quar.)
$6 1st preferred B (quar.)—. I——_

North Carolina RR. Co., 7% preferred (s-a)
North Pennsylvania RR. (quar.)„_
North River Insurance Co. (quar.)——_
Northeastern Water, $4 pfd. (quar.)_^

$2 preferred (s-a)_: ;

Northern Liberties Gas (irregular) _t
Northern Ontario Power,' 6% preferred—
Northwestern Public Service, 7% pfd. (quar.)
6% preferred (quar.)_

Norwalk Tire & Rubber Co., common
7% preferred (quar.)

Norwich Phannacal
—

Extra L_
Nova Scotia Light & Power Co., Ltd.—-
6% preferred (quar.). ; —

Ogilvie Flour Mills, Ltd., common (quar.)__
7% preferred (quar.)_—___

Ohio Power, 4'/2% preferred (quar.)
Okonite Co., 6% preferred (quar.)
Ontario Steel Products, com. (quar.)
7% preferred (quar.)

Otis Elevator Co. common—.
6% preferred (quar.

Ottawa Car & Aircraft, Ltd., com. (increased)
Common (increased)..

Ottawa Lt., Heat & Pwr., Ltd., com. (quar.)
5%. preferred (quar.)

Outboard Marine & Mfg. Co. (initial)—!
Oxford Paper Co., $5 pfd. (accum.)——
Paauhau Sugar Plantation
Pacific Lumber Co.

Package Machinery Co._
Packard Motor Car Co. (irreg.)
Paramount Pictures (quar.)
Parker Pen Co. (quar.) ——

"Extra
——_

Parker Rust Proof Co—i.
.

Parkersburg Rig & Reel Co., common
Parker Wolverine Co.— ::

$5.50 preferred (quar.)
Paton Manufacturing Co., Ltd., com. (quar.)
7% preferred (quar.) !_

Patterson-Sargent; Co. (quar.)
Paul (Peter). Inc!' (quar.)
Peabody Coal Co., 6% preferred (accum.)—:
Peck Stow & Wilcox Co.—
Pennsylvania Coal & Coke Corp.
Pennsylvania Electric, 4.40% pfd. (quar.)—
Pennsylvania Salt Mfg. Co.—
Pennsylvania State Water Corp.—

$7 preferred (quar.) !
Pennsylvania Water & Power, com. (quar.)

$5 preferred (quar.)
Peoples Gas Light & Coke Co.
Peoples Telephone Corp., 4'/2% preferred
Peoples Water & Gas Co., $8 pfd. (quar.)—
Perkins Machine & Gear, 7% pfd. (quar.)—
Pfaudler Co., 6% preferred (quar.)
Pfeiffer Brewing Co *
Pfizer (Charles) & Co._.

Philadelphia Suburban Water, common
6% preferred (quar.)

Phelps Dodge Corp —.

Philadelphia Germantown & Norristown RR.—
Quarterly

Philadelphia Suburban Transportation—
Quarterly

Philco Corporation ;

Philip Morris & Co.,'Ltd., 4lAVo preferred
43/2% preferred

Phillips Petroleum Co. (quar.)
Photo Engravers & Electrotypers, Ltd. (s-a)
Pillsbury Mills, common (quar.)__
$4 preferred (quar.)

Pilot Full Fashion Mills, Inc., 6y2% pfd. (sa-)
Piper Aircraft Corp., 60c conv. pfd. (quar.)_
Pittsburgh Bessemer & Lake Erie, com. (s-a)*
Pittsburgh Coke & Chemical—

$5 conv. preferred (quar.)
Pittsburgh Steel, 5y2% prior pfd. (accum.)*
Pittsburgh Youngstown & Ashtabula—
7% preferred (quar.) <•

Poor & Co., $1.50 class A preference (quar.)
Class B (irregular)-. «

Potash Co. of America, new com. (initial)—
Potomac Elec. Power Co., 5%% pfd. (quar.)

6% preferred (quar.)
Power Corp. of Canada, Ltd.—

6% 1st preferred (quar.) !.
6% non-cum. partic. preferred (quar.)—_

Pratt Food Co. (quar.)
Prentice-Hall, Inc. (quar.)

$3 preferred (quar.)
Pressed Metals of America —a— »

Pressed Steel Car Co., Inc., common —

5% 1st preferred (quar.)
5% 2nd preferred (quar.)

Procter & Gamble Co., 5% pfd. (quar.)—__

Proprietary Mines, Ltd. (interim)—. *

Provincial Transport Co. (s-a) *

Public Electric Light, 6% pfd. (accum.)
Public Service Co. of Colorado—

6%.preferred (monthly) —

7% preferred (monthly)
5% preferred (monthly)

Public Service Corp.- of New Jersey—•
$5 preferred (quar.)
6% preferred (monthly)
7% preferred (quar.)
8% preferred (quar!). —

Per When Holders
Share Payable of Reci

7c 2-26 2- 5
13c 2-26 2-5
6c 2-26 2- 5
16c 2-26 2- 5
7c 2-26 2- 5

, ■ ■( 5c 2-26 2- 5
11c 2-26 2- 5
5c 2-26 2- 5
7o 2-26 2- 5

• ■
. ioc 2-26 2- 5

8C « 2-26 2- 5
10c 2-26 2- 5 ;

9c 2-26 2- 5

IOC 2-26 2-5
8c 2-26 2-5

v 3c. 2-26 2- 5
6c 2-26 2- 5

8c 2-26 2- 5
5c 2-26 2- 5 •

12c 2-26 2- 5
10c 2-26- 2- 5

$50o . 3-10 2-28

$1.50 3-15 3- t '
75c 3- 2 1-30 j

+$1 3-15 2-15

$2.50 3.-10 2-14 \
. 1

4-2

*

3- 21
71%c 4- 2 3- 9 j
. 75c 4- 2 3- 9 s

30c 3-10 .3-1

$1.50 4- 2 . 3-22

$1.50 4- 2 3-22

$3.50 8- 1 7-21 .

$1 3-10 3- 3 ;
25c 3-10 2-23

$1 3- 1 2-15 (
$1 3- 1 2-15 l

; 60c 3-12 2- 5 J
$$1.50 •3-31 .

_ i
$1.75 3- 1 2-19 •

$1.50 3- 1 2-19 |
20c 3- 1 2-15

87y2c 4- 2 3-15
15c 3-10 2- 9 I

5c 3-10 2- 9 j

$$1.50 3- 1 2-14 |
$25c 4- 2 3-23

$$1.75 3- 1 1-26

$1.12% 3- 1 2- 6 j
$1.50 3- 1 2-15

, $25c 5-15 4-15 !

$$1.75 5-15 4-15 j
20c 3-20 2-20 ]

$1.50 3-20 2-20
$25c 4- 1 3- I 1

$25c 10- 1 9- 1 |
. $15c 4- 1 2-14 ;

$$1.25 4- 1 2-14 j
25c 2-26 2- 6

$1.50 3- 1 2-15
15c 3- 5 2-24 :

$1 3-15 3- l*s
50c

. . 3- 1 2-20
15c 4- 2 3-17 J
50c 3-30 3- 9 |
50c 2-24 2-14 ;
50c 2-24 2-14

37!/aC- 3- 1 2-23 |
25c 3- 1 2-20
25c 3-15 3- 3 (

$1.37% 3- 1 2-20
$$1 3-15 2-28 1

$$1.75 3-15 2-28 1
- 25c 3- 1 2-16 f

50c 3-10 2-23 j
$1.50 3- 1 2-15 |
:
10c 3- 1 2-15 A
60c 2-26 2-10 !,

$1.10 3- 1 2- 1 1
30c 3-15 2-19 j

$1.75 3- 1 2-10 '
$1 4- 2 3-15 j

$1.25 4- 2 3-15 |
$1 4-14 3-21 1

$1.50 3- 1 2-28
$1.50 3- 1 2-20
$1.75 3- 1 2-20 ;
$1.50 3- 1 2-17
25c 4- 2 3-12 ;
35c 3- 7 2-15 J
20c 3- 1 y 2-10

$1.50 3- 1 2-10;
40c 3- 9 2-23

$1.50 3- 5

; i j.
2-201

■

•

. j
$1 3- 1 2-15 |
jioc 3-12 2-24 (

$0,401 3- 5 t
$0,425 3- 5 1

50c 3- 2 2- 2
$50c 3- 1 2-15
25c 3- 1 2- 7
$1 4-16 4- 2

65c 4- 2 3-15
75c 3- 1 2-15
•75c 4- 1 3-15

$1.25 3- 1 2-16*
$1.37% 3- 1 2-16

•
. .; . / v»

$L75 3- 1 2-20 i
$7%c 3- 1 2-15

20c 3- 1 2-15
30c 3- 1 2-15"

$1.37% 3- 1 2-15 |
$1.50 3- 1 2-15 j
$$1.50 4-16 3-20 '
$75c 4-16 3-20 '
$2 3- 1 2-19

,

70c 3- 1 2-19 j
75c 3- 1 2-19 1
25c 3- 1 2- 1

25c 4- 2 3-10 I
6y»c 4- 2 3-10 j

623/2c 4- 2 3-10 -

$1.25 3-15 2-23*

*5c 3- 8 2- 6 j

?20c 2-27 2- 9

$1.50 1—11CO 2-14
,

$0c 3- 1 2-15
58V3C 3- 1 2-15

41%c 3- 1 2-15 {

11.25 3-15 2-15:
50c 3-15 2-15

$1.75 3-15 2-15

$^ 3-15 2-15 I* I
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3- 1
3- 1
3-31

3-31
3-15
3- 3
4- 1

4- 1

3- 1
2-28

3-15
2-26

»4- 2
3-15
3-15

3-15
3-12
4- 2

3- 1

3-
4-

4-

3-

3-

6-

9-

12-

3-15

4-14
'

3-30
5- 1

-v4-'2
4- 2
4- 2

4- 2

2-26

5- 1
5- 1

3- 2
3-31

3-31
3-15

2-15
2-15
2-28

2-28

2-23

1-30
3- 9
3- 9
2-19

2- 1

2-26

1-25

3- 5
3- 1
3- 1

3- 1
2-26

3-16
2-15

2-15
3-15
3-15
2- 5

Per When Holders

Name ot Company Share Payable oi Rec.
Public Service Co. of Indiana, Inc.—
Common (quar.) 1 25c
5% preferred A (quar.) — $1.25

Public Service Elec. & Gas, $5 pfd. (quar.)-,- $1.25
7% preferred (quar.t_.i-— —— $1.75

Pullman, Inc. ;— 50c
Purdy Mica Mines, Ltd. (interim) .- t3c
Pure Oil Co., 5%. preferred (quar.) — $1.25

6% preferred (quar.)_— — $1.50
Purity Bakeries Corp. (quar.) ._—-— 40c
Quaker Oats Co., 6% preferred (quar.) $1.50
Quaker State Oil Refining; : 25c
Quebec Power Co, (quar.) 25c
Radio Corp. of America—
$3.50 convertible 1st prefeired (quar,)—_ 87%c

Rand's (Pittsburgh) common,—— — 2%c
8% preferred (quar.) : ' 10c

Rapid Electrotype Co. (quar.) 37%c
Raybestos-Manhattan, Inc. — 37V2C
Rayonier, Inc., $2 preferred (quar.) 50c
Raytheon Manufacturing Co., 6% preferred 71/2c
Reading Co., 4% 1st preferred (quar.) 50c
Real Silk Hosiery Mills, 7ft pfd. (accum.t— $8.50

5% preferred A (quar.) $1.25
Regent Knitting. Mills, Ltd., common t25c
$1.60 non-cum, preferred (quar. $40c
$1.60 non-cum. preferred (quar.) J40c
$1.60 non-cum. preferred (quar.)——'_ t40c
$1.60 non-cum. preferred (quar.)__: f40c

Reliance Grain, Ltd.. 6V2% pfd. (accum.).. i$1.621/2
4(4% preferred (quar.) $1.06Yi

Reliance Electric & Engineering, common— 25c
$5 convertible preferred (quar-.) $1.25

Reliance Manufacturing Co. (111.),— . :
7% preferred" (quar.)___ —2——— : $1.75

Remington-Rand, Inc., common (interim)- 30c
Stock dividend 5%-

• $4.50 preferred (quar.)__ $1.12 Va
Republic Insurance Co. of Texas (quar.)—— 30c
Republic Investors Fund—
6% preferred class A-(quar.) 15c
6% preferred class B (quar.) .— 15c

Revere Copper & Brass, .Inc., 7% pfd._ 62c
Reymer & Brothers (quar.)—— ._ 12%c
Reynolds Spring Co. Li ;/■ 25c
Rheem Manufacturing Co. (quar.)———— 25c
Rice-Stix Dry Goods Co.—

7% 1st preferred (quar.)__— ; ■ $1-75 4- 1
• 7% 2nd pre/erred (quar..)— . $1.75 4- 1
7% 1st preferred (quar.)—i————— $1.75 7- 1
7% 2nd preferred (quar.) $1.75 7- 1
7% 1st preferred (quar.)_! $1.75 10- 1
7% 2nd preferred (quar.)— . —._ $1.75 10- 1

Riegal Paper (quar.) . , 25c 3-15
River Raisin Paper Co. .(increased) 7%c 3-20
Rochester Gas & Elec-. Corp., 5% pfd. (quar.) $1.25 3- 1,

6% preferred (quar.)__„___ $1.50 3- 1
Rohr Aircraft Corp. (quar.)— : 25c 3-10
Holland Paper Co., Ltd., 6% pfd. (quar.)— $$1.50 3- 1
Roos Bros.r Inc. (quar.4 ; — 50c 3-20
Roxy Theatre. Inc., $1.50 pfd. (quar.)—. 37V2C 3- 1
Rubinstein (Helena), common — 50c 3- 1
Class A (quar.) 26c 4- 2

Russell Manufacturing Co. (reduced)—. 37%c 3-15
Rustless Iron & Steel Corp. com. (quar.) 15c 3- 1
$2.50 convertible preferred (quar.) 62%c 2-28 -

Gaco Lowell Shops (irregular) ! 25c 2-26
St. Joseph Lead Co 50c 3-10
St. Joseph Water Co.. 6% preferred (quar.)_ $1.50 3- 1
San Francisco Remedial Loan Assn. (s-a) , 75c 6-30
Semi-annual ; 75c 12-31

Sarnia Bridge, Ltd.- 25c 3-15
Savage Arms Corp 12%c 3-10
Savannah Electric & Power, 6% pfd. (s-a< $3 4- 2
6%% debenture D (quar.) , * $1.62% 4- 2
7% debenture C (quar.)_ 1 $1.75 4- 2
7%% debenture B (quar.) ; $1.87Va 4- 2
8% debenture A (quar.) L $2 4- 2

Sehiff Co., 5%% preferred (quar.) $1.37% 3-15
Scott Paper Co., common (quar.) 45c 3-12
$4 preferred (quar.)_: $1 5- 1

- $4.50 preferred (quar,) $1.12Va 5- 1
Seaboard Oil Co. of Delaware (quar.)— 25c' f 3-15
Second Canadian International Investment f. ; - ! •

Trust, 4% participating preferred (quar.) $10c 3- 1
Sears, Roebuck & Co. (quar.)— 75c 3-10
Securities Acceptance Corp., common (quar.) 10c 4- 2
; 6% preferred (quar.)_; 37V2C 4- 2
Semler (R. B.), Inc. (quar.) 15c 3-12
•Serrick Corpv class A (quar.)— ; 23c 3-15

Class B _Jr„ i 10c 3-15
•ftervel, Inc. .'.(quar.) 25c 3- 1":V
•Shattuck (F. G.) Co. (quar.) ._ 10c 3-21
Sheaffer (W. A.) Pen Co. (quar.) 50c 2-26
•-Extra— __ 25c 2-26
Sheller Manufacturing Corp 5c 3-15
Shawinigan Water & Power : $23c 2-26
Sherwin-Williams Co., 5% pfd. AAA (quar.) $1.25 3- 1
Silverwood Dairies, Ltd., common (accum;)— $20c 4- 2

40c participating preference (s-a)_ $20c 4- 2
Simmons-Bo0rdman Publishing Corp.—•
$3 preferred (quar.)—! . 75c 3- 1

Simmons Company ; 25c 3-20
Simonds Saw & Steel Co.,- . : 40c 3-15
Simon (Wm.) Brewery (quar.) . 2c 2-28
Simpsons, Ltd.; 6%%' preferred „_ $75c 3-15
Skilsaw, Inc. (quar.) ;_V 25c 3-12
Socony-Vacuum Oil Co., Inc. (s-a t — 25c 3-15
Solar Aircraft Co._ 15c - 3-15
Solar Manufacturing Corp.. common—— 10c 3-10

55c cum. vonv. preferred (quar.)— 133/ic 5-15
Sonotone Corp. (quar.)—^ ____ / 5c 3-31
Soundview Pulp Co., common- _ 30c ' 3-3

6% preferred (quar,)—!_X_—i--"''-:! $1.50 ' 2-26
South Bend Lathe Work's——'—— 50c 2-28
South .Carolina Power Co., $6 preferred Sl%c 2-26
Southeastern Greyhound liines, Inc. (initial) 35c 3-1
,Southern Advance Bag & Paper Co., Inc,-~

$2 preferred (quar.)_ : ■ 50c 3-2
='; 6% preferred (quar.)j • $1.50 '. 3- 2
■*.?% ' preferred■ >('quar. .'-,L > $i;75»•>"3- 2
Southern California-Edison—- 3 '
6% preferred B ^quarj - 3714c - 3.15 2-20

Southern Canada Power Co., Ltd.— —.1
Common (quar.) —_ $20c 5-15 4-20
6% partic. preferred (quar.) $$1.50 4-16 3-20

Southern Pacific) 75c '3-19 •. "2-26
Southern Pipe Line Co._ 30c 3-3 2-15*
Southern Railway, common 75c 1 3-15 2-15

5% non-cumulative preferred <quar.)—_^l $1.25 3-15 2-15
5% non-cumulative preferred (quar.) $1.25 6-15 5-15

h- 5% non-cumulative preferred (quar.)—— $1.25 9-15 8-15
Southwestern Life Ins. iDallas) (quar.)— 35c 4-13 4-11
Southwestern Public Service Co. (quar.) 25c 3-1 2-15
Sparks-Withington Co., 6% conv. pfd. (quar.) $1.50 3-15 3- 5
Spear & Co., $5.50 1st preferred (quar.) $1.37V2 3- 1 2-23
Spencer Kellogg & Sons, Inc 45c 3-10 2-17
Spiegel, Inc., $4.50 preferred (quar.)_______ $1.12V2 3-15 3- 1
Squibb (E. R.) & Sons, common 50c 3-12 2-28

$5 preferred Series A (quar. $1 25 5- 1 4-16
$4.25 preferred Series B (quar.) $1.06^4 5- 1 4-16

Standard .Accident Insurance (quar.i___^._ 36V»c 3- 5 2-21
Standard Brands, Inc., common (increased) 30c 3-15 2-15
$4.50 preferred fquar.)__. $1.12 Va 3-15 3- l

Standard Cap & Seal Corp.— - ; ' /
$1.60 convertible preferred (quar.) 40c 3-1 2-15

Standard,Chemical Co., Ltd. (interim$50c 3-1 1-31
Standard Dredging,,Qprp.r$1.60, pfdV (quar-.)., t 40c ■, , ,3-, 1 2-17
Standard Oil Co. of California (-quar.)_ 50c 3-15 2-15
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Name o1 Company Share

Stanadard Oil Co. (Indiana) (quar.)——_ 25c
Standard Oil Co. (Kentucky) (quar.)—.— 25c
Standard Oil Co. of Ohio, 5% pfd. (quar.)_ $1.25
4V4% preferred (quar.) $1.06Vk
Common 50c

Standard Stoker Co. (irregular) 50c
Standard Wholsale Phosphate & Acid Works 60c
Sterchi Bros. Stores, Inc., com. (increased) 60c
5% non-cumulative 2nd preferred $1
6% preferred (quar.).— — 75c

Sterling Drug, Inc. (quar.) ______ 75c
Stokely-Van Camp, 5% prior pfd. (quar.)-,' 25c
Stonega Coke & Coal Co. (quar.) $1
Storkline. Furniture Corp. (quar.)_— 12Vac
Extra — ——i_. —12V2C

Strawbridge & Clothier, 6% pfd. A (quar.)_ $1.50
Stromberg-Carlson Co., 6Va% pfd. (quar.)__ $1.62Va
Stuart (D. A.) Oil Co., Ltd.— . ; •
Class A partic. preferred (quar.) _: $20c

Sullivan Machinery Co. (irreg.) 37VaC
Sun Oil Co. (quar.)—— 25c
Sunray Oil Corp., 4V2% preferred (quar.) 45c
Sunshine Mining Co. (quar.) 10c
Superior Tool & Die Co. (reduced)— 5c
Swan-Finch Oil Corp., 4% 2nd pfd. (quar.) 10c
6% preferred (quar.) 37V2c

Swift & Co. " (quar.) : 40c
Special — i 30c

Swift International Co., dep. rets. (quar.)__ 50c
Sylvania Industrial Corp. (quar.) '25c
Sylvanite Go^d Minfes, Ltd. (quar.) — $3c
Syracuse Transit Corp., common 50c
Common 50c
Common ' 50c
Common 50c

Telautograph Corp. ! 10c
Terre Haute Water Works Corp.—
7% preferred (quar.) — $1.75

Texas Gulf Producing Co. (irregular)— 15c
Texas Gulf Sulphur (quar.)— — 50c
Tex-O-Kan Flour Mills Co., 7% pfd. (quar.) $1.75
Thompson Products, Inc., common 25c
5% preferred (quar.) — $1.25

Tide Water Associated Oil. common (quar.), 20c
$4.50 convertible preferred (quar.)——» $1.12Va

Tilo Roofing Co., Inc., common (quar.) 10c
$1.40 preferred (quar.) — 35c

Timken Detroit Axle_ —„— 50c
Timken Roller Bearing Co — 50c
Toledo Edison Co., 5% preferred (monthly)- 41%c
6% preferred (monthly)— ; 50c
7% preferred (monthly) ——- 58V3C

Toronto Elevators Ltd., 5Vi% pfd. (quar.)— $65c
Trane Company, $6 1st preferred (quar.)— $1.50
Trion Co., common (quar.) : 1 25c
5% preferred (quar.) — — $1.25

Truax-Traer Coal Co., common————— v 20c
5 Va % preferred (quar.)——L $1.37 Va

Tuclcett Tobacco, 7% preferred (quar.) !$1.75
Twentieth Century-Fox, common (quar.) 50c

$1.50 conv. preferred (quar.) 37VaC
$4.50 prior preferred (quar.) $1.12V2

Twin City Rapid Transit, 7% pfd. (accum.) _ $1.75
208 South La Salle Street Corp. (quar.) 50c
Union Bag & Paper Corp — 15c
Union Tank Car Co. (quar.) — 50c
United Air Lines, 4V2% preferred (quar.)— $1.12V2
United Aircraft Products, common (quar.)— 25c

5 Va % conv. preferred (quar.) 27VaC
5V2% conv. preferred (quar.) $1.25

United Biscuit Co. of America, common..., 25c
5% preferred (quar.) $1.25

United Carbon Co. (quar.) _; 75c
United Electric Coal Cos - 25c
United Engineering & Foundry, common 50c
7% preferred (quar.) - V;. $1-75

United Gas Improvement (initial) 35c
United Light & Railways Co, (Del.)—
6% prior preferred (monthly) i. ,50c
6% prior preferred (monthly) — 50c
6.36% prior preferred (monthly t— « 53c
6.36% prior preferred (monthly)- 53c

• 7% prior preferred (monthly) .1 58V3C
•;V;.7% prior preferred (monthly) - 58Ma«
United Merchants & Manufacturers—
5% preferred (quar.) - $1.25
5% preferred (quar.) —.— $1.25

United New Jersey RR. & Term. Co. (quar.) $2.50
United Shoe Machinery Corp. (extra)- 62V2c
United Specialties Co. (irreg. — 25c
United Wall Paper Factories, 6% pfd. (quar.) $1.50
U. S. Casualty Co.— ' V, ;

4% non-cumulative class A— —— 50c
.4% non-cumulative class A 50c
4%. non-cumulative class A—1 5Qc

U. S. Envelope Co., common (s-a) < $2
, V Special * • V. $2

7% preferred (s-a) $3.50
U. S. Pipe & Foundry (quar.) 40c
Quarterly —40c
Quarterly —— i,— 40c
Quarterly — 40c

U. S. Playing Card (quar.) — 50c
Extra — $1

U. S. Potash Co ___—! 50c
U. S. Printing & Lithograph Co.—
6% convertible preferred (quar.) - 62V2c

U. S. Rubber Co., common 50c
8% non-cumulative 1st preferred— $2
8% non-cumulative 1st preferred-—-— $2

U, S. Steel Corp., common — < $1
U. S. Sugar, $5 preferred (quar.)_ Li,— $1.25

• $5 preferred (quar.)—x—__r— $1.25
6,4% preferred A (quar.)— __L__:—40c
6.4% preferred A (quar.) — — . 40c

Universal Insurance Co. (quar.)— 25c
Universal Laboratories, Inc., $2.50 pfd——. 62VaC
Universal Products Co., Inc —40c
Universal Winding wt- . $2
Upson-Walton Co. (irregular.)—: •. 10c
Utah-Idaho Sugar Co 15c
Utah Radio Products, common—•: ;" 10c
Utica Mohawk Cotton Mills —$1
Utica Knitting Co., common^.,.—$1
5% prior preferred (quar.)——i.----— 62V2c

. 5% prior preferred (quar.) —_—- 62Vac
; 5% prior preferred (quar.) 62%c

5% prior preferred (quar.)_ —— 62V2c
Valspar Corp., $4 conv. preferred (accum.)— $1
Van Dorn: Iron Works Co, (quar.)..;———50c
Vanadium-Alloys Steel Co—; —-— 75c
Van Norman Co.— — — 25c
Van Raalte Co., Inc.,. new common (initial) 40c
7% 1st preferred (quar.)————_ $1.75

Venezuela^ Syndicate—; • , 5c
Vick Chemical Co.: (quar.)—-———— 50c
Vicksburg Shreveport & Pacific Ry.—
Common (s-a)——— — $2.50
5% preferred (s-a) ——— , $2.50

Viking'Pump Co," (reduced) : 25c
Virginia Coal & Iron Co. (quar.). —— $1
Virginian Railway (quar.)—„——_— 62V2c
Virginian Railway Co.—
6% preferred (quar.)_ — 37V2c
6% preferred (quar.)_— — 37V2c

Vogt Manufacturing Corp.—_1—; 15c
Vulcan Detinning Co., common_^j.t-uui—* $1;50
7% .preferred (quar.) ; $1.75
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Name of Company Share Payable of Rec.
Wabash RR. Co., common ________ $1 4-20 3-31

4V2% preferred L -—— $4.50 4-20 3-31
Waite Amulet Mines_ — — f20c 3-10 2- 9
Walgreen Co. (quar.) — 40c 3-12 2-16

5% preferred (quar.)__________ —— $1 3-15 2-16
Walker (Hiram) Gooderham & Worts, Ltd.— .

Common (quar.) L,. — SI 3-15 2-16 '
$1 preferred (quar.) — 25c 3-15 2-16

Waltham Watch Co., 7% preferred (quar.)_ ' $1.75 4- 2 3-15
4% preferred (quar.)—___—!— $1 3-15 2-16,
7% preferred (quar.)____ ____.—.___—. ' : $1.75 10- 1 9-15
7% preferred (quar.) $1.75 1-2-46 12-15

Wamsutta Mills (quar.) __. . 50c 3-15 2-13
Ware Shoals Manufacturing, common (quar.) . 50c 3-15 3-5

5% preferred (quar.) $1.25 i 3"13 3" 5 '
Warner & Swasey Co. (irregular)—__—25c 3- 9 2-21
Warren (Northam) Corp., $3 pfd. (quar.)— 75c 3- 1:; 2-15
Warren (S. D.) Co.- 50c 3v- 1 2-15
Washington Ry. & Elec., 5% preferred (s-a) $2.50 6- 1 5-15
5% preferred (quar.) $1.25 3- 1 2-15
5% preferred (quar.) $1.25 6- 1 5-15
Common $9 2-28 2-15
Participating units 22V2c 2-28 2-15

Wayne Pump Co. (quar.) 50c 4- 1 3-19
Welch Grape Juice, common 25c 3-15 2-23
4Vi% preferred (initial quar.) $1.06'/4 2-28 2-15

Wellman Engineering Co. ,r 10c 3- 1 2-14
Extra __l 5c 3-1 2-14

Wentworth Manufacturing Co 12VaC 2-28 2-16
Wesson Oil & Snowdrift Co., Inc.— V '.;'-V.,.L
$4 convertible preferred (quar.)__ — $1 3-1 2-15

West Canadian Hydro-Electric Corp.j Ltd.— X' ' ; X
80c participating preferred (quar.) t20c 3- 1 2-20

West Coast Life Insurance 30c 3- 1 2-24
Western Auto Supply (quar.)_^ '--.V; 25c . 3-.1-.I 2r20-
Western Canada Flour Mills-— • ;

New preferred (initial).—! t62J/2C 3- 1 2-17
Western Tablet & Stationery Corp.— ■ - • • '!■ .

5% preferred (quar.)— $1.25 4- 2 3-22
Westinghouse Air Brake— _____! 25c , 3-15 2-17
Westinghouse Electric & Manufacturing Co.—
Common $1 2-28 2-13 \ ;

7% participating preferred.*. $1 2-28 2-13
Weston Electric Instrument Corp 50c 3-12 2-26
Weston (George), Ltd.— X;'''
4'/a% preferred (initial quar.) |$1.12& 3- 1 2-15

Westvaco Chlorine Products Corp.-*(quar.)__ 35% 3- 1 2-10
Wheeling & Lake Erie Ry, (quar.)— : 75c 3-31 3-20
Whitaker Paper Co. (increased quar.) $1.25 4- 2 3-15
White Villa Grocers (s-a). —$3 3- 1 ^ 2-15;.
Wilkes-Barre Lace Mfg.__^ — $1 3- 1 2-15
Will & Baumer Candle, common. 1 10c 3-15 3- 9
Williamsport Water Co., $6 pfd. (quar.)____-- $1.50 3- 1 2-10
Willson Products, Inc. (quar.)_ —20c 3-10 2-28
Wisconsin Electric Power, common 15c 3- 1 2-15
4%% preferred (quar.)___ $1.18a/4 3- 1 2-15
6% preferred series 1897 (quar.) $1.50 4-30 4-16

Wisconsin Paper (quar.) 45c 3-12 2-26
Woods Mfg. Co., Ltd.; (quar.) J50c 3-31 < : 2-28
Woodall Industries, Inc — —y 15c 3-15 „ 2-28
Woodward Governor Co. (quar.)—______— 25c 3- 6 2-21
Woolworth (F. W.) & Co. )quar.)_ 40c 3- 1 2-10
Ordinary registered (final) 35% 3- 8 1-30

Worcester Transportation Associates——.— 20c 3-30 3-15
Worthington Pump & Machinery, common— 37V2c 3-20 3- 7
4'/a% prior preferred (quar.) $1.12% 3-15 3- 5 {/
4V2% convertible prior preferred (quar.)_ $1.12% 3-15 3- 5 -

Wright-Hargreaves Mines — 15c 4- 2 2-23
Wrigley (Wm.), Jr., Co., common — 50c 4- 2 3-20
Common —- 50c 6- 1 5-19

Wurlitzer (Rudolph) Co 25c 3- 1 2-17
Young (L. A.) Spring & Wire Corp. (quar.). 25c 3-15 3- 1
Youngstown Sheet & Tube Co., com. (quar.) 50c 3-15 2-17
5V2% preferred (quar.) - $1.37% 4- 1 3-10

Zeigler Coal & Coke____ 25c 3-12 3- 1
■

• '!:■-•''! ' :
x Less 30% Jamaica income tax.
*Transfer books not closed for this dividend.
tPayable in U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non*

resident tax, 15%; resident tax, 7%. a Less British income tax.

General Corporation and
Invesiment News
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of 99.17 for a 3%% coupon was received from Halsey,
Stuart & Co., Inc., and associates.
The new bonds are dated March, 1945, and are due March 1, 1980.

The bonds will have the benefit of a fixed sinking fund and a con¬
tingent sinking fund, calculated to retire at least $30,000,000 of bonds
If all sinking fund payments are made. The fixed sinking fund pay¬
ment will be made semi-annually beginning Sept. 1, 1945, and will be
a sum equal to % of 1% of the aggregate amount of series D bonds
issued and sold, or to $250,000 semi-annually on the bonds presently
offered. The contingent sinking fund payment will be made annually
commencing March 1, 1948, and will range from 0.10% of the aggre¬
gate of series D bonds, in the three-year period 1948-1950, inclusive,
to 1.80% in the years 1975-1979, inclusive;, or, on the $50,000,000
issue, from $50,000 annually in the initial three years to $900,000
annually in the final period. Annual sinking fund payments are
compulsory only to the extent that net income is sufficient to cover
them, although the company may optionally make them regardless
of the amount of net^ income. Unpaid annual sinking fund payments
are cumulative. X";;1';' ;v';\X X'; ■ ' ■■
The bonds will be redeemable at the option of the company at prices

decreasing from 104%,-if redeemed prior to March 1, 1946, to par on
March 1, 1979. Sinking fund redemption prices range from 101% if
redeemed prior to March l, 1946, to par on March 1, 1979.
Underwriters-i-The names of the purchasers of the first mortgage

3%% bonds, series D, due March 1, 1980, and the principal amount of
such bonds which they respectively have agreed to purchase, are as
follows:
Name— Amount Name—'. •:• Amount

Blyth & Co., Inc.— $2,100,000 Laurence M. Marks &
Almstedt Brothers 150,000 Co. —;; 500,000

! Auchincloss, Parker & Mellon Securities Corp. 2,100,000
Reapath 300,000 Merrill Lynch, Pierce,

William Blair & Co.— 250,000 Fenner & Beane— .1,450,000
Alex. Brown & Sons— 500,000 Merrill. Turben & Co.-;'2501000
Central Republic Co. F. S. Moseley & Co 1,450,000
(Inc.) — : 1,000,000 Newhard, Cook & Co.— 150,000

Curtiss. House & Co 150,000 The Ohio Co. _— 150,000
R L Day & Co.———A 250,000 Paine, Webber, Jackson
Drexel & Co.— 1,450,000 & Curtis 1,450,000
Eastman, Dillon & Co._ 1,450,000 Reynolds & Co.__—250,000
Equitable Securities E. H. Rollins & Sons,
Corp 300,000 Inc. _—________—— 1,450,000

Estabrook-& Co ! 1,000,000 Chas. W, Scranton &
First Boston Corp._____ 2,100,000 Co. — , 250,000
First of Michigan Corp. 250,000 Shields & Co. __ ___ 1,450,000
Folger Nolan Inc. 150,000 Smith. Barney & Co.—_ 2,100,000
Graham Parsons & Co, 500,000 William R. Staats Co— 150,000
Harriman Ripley & Co., Stein Bros & Boyce 300,000
Inc 2,100.000 Stone & Webster and

Harris Half& Co'Tinc!) 1,000,000 Blodget, Inc. —____ 2,100,000
Hawlev Shepard & Co. 300,000 Stroud & Co., Inc._____ 500,000
Hornbiower & Weeks— 1,450,000 Tucker Anthony & Co._ 1,000,000
W E Hutton & Co.— 1,450,000 G. H. Walker & Co,— 300,000
Illinois Co - 250,000 Wertheim & Co.________ 1,000,000
Johnston. Lemon" &"Co. 250,000 White, Weld & Co.— 1,450,000
Kidder, Peabody & Co._- 2,100,000 Whiting, Weeks &
Kuhn. Loeb & Co.—_ 2,100,000 JStubbs 650,000
Lazard Freres & Co.— 2,100,000 Wisconsin Co. — 1,000,000
Lee Higginson Corp, .1,450,000 ' < - '.' • " *^ —.
Lehman Brothers ■ 2,100,000 Total _—-—_—__—$50,000,000
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Purpose—The proceeds ' ($49,855,000, exclusive of accrued interest),
together with funds from treasury to the extent required, will be
applied to the redemption of all of the first mortgage bonds now
outstanding in the hands of the public at the respective redemption
prices, as follows: ;;..v ';: V;''C 'v
Series Int. Rate Maturity Date Prin. Amt. Red. Price Red. Req.
A :.v>; 5% July 1,1956 $26,442,335 105% $27,764,452
B 4% July 1, 1956 4,468,000 100% 4,468,060
C 4%% Marl, 1980 21,557,000 105% 22,634,850

Company will also supply from its treasury the funds necessary to
pay accrued interest on the series A, B and C bonds to the redemption(
date and all of its expenses in connection with this financing. . .

Company—Incorporated under the laws of the State of Michigan,
and operates in the States of Michigan, Ohio,"Indiana, Illinois, New
York and Wisconsin, and in the Province of Ontario, Canada.

Pere Marquette operates approximately 1,949 miles of standard
gauge railroad in the United States and Canada, of which 1,503 miles
are owned, 199 miles are leased from a wholly-owned subsidiary and ,

operated by Pere Marquette, eight miles are owned by another wholly-
owned subsidiary and used by Pere Marquette under trackage rights,
three miles are located on land /leased in perpetuity and operated
Jointly with another railroad, and 236 miles are operated under con¬
tracts for joint use with others. Of the mileage owned,. 1,266 miles
are-main line and <237 miles are branch line. Approximately 93 miles
Of the lines owned are double tracked and in addition the .company
operates jointly by trackage rights over approximately 214 miles of
double track line owned by other railroad companies. The operated
lines extend from East Buffalo, N. Y„ to Chicago, 111., via Suspension
Bridge, N. Y„ St: Thomas, Opt., and Detroit, Lansing and Grand
Rapids, Mich.; from Toledo, Ohio, to Ludington, Mich., via Flint and
Saginaw, Mach.; from Grand Rapids to Petoskey and Bay View,
Mich.; from Elmdale to Bay City, via Saginaw, Mich.; from Holland
to Hart, via Muskegon,-Mich.; from Saginaw to Port Huron, via Bad
Axe, Mich.; from Saginaw to Port Huron, via Vassar, Mich.; from
Sarnia to Erieau, Ont., and from New Buffalo, Mich., to LaCroese, Ind.
There are also certain branch lines operated in the State of Michigan.
In addition- to these lines of railroad, Pere Marquette operates car
ferry service across the Detroit River between Dtroit, Mich., and
Windsor, Ont., a distance of approximately one mile, and on three
routes across Lake Michigan between Ludington on the east shore
and the ports of Milwaukee, Manitowac, and Kewkaunee, Wis., on the
West shore, consisting of 225 route miles.

Control—Chesapeage & Ohio Ry. owns 13,950 shares of the pre¬
ferred stock and 313,900 shares of the common stock of Pere Mar¬
quette. Western Pocahontas Corp., a wholly-owned subsidiary of
Chesapeake & Ohio Co., owns 6,000 shares of the preferred stock of
Pere Marquette. These shares- aggregate 48.61% or the total shares
outstanding, all of which are entitled to equal voting rights. Alle¬
ghany Corp. owns 1,112,714 shares (of which 546,800 shares are
subject to conversion rights of holders of Alleghany Corp. 3J/4%
secured convertible notes, which have been called for redemption on
March 5. 1945), or 14.53% of the outstanding common stock of
Chesapeake & Ohio Ry.
Reduction in Debt and Interest Charges—Company will make an

additional reduction of $2,467,000 in its, mortgage debt in connection
with the present financing, making the total reduction in non-equip¬
ment debt $19,195,000, or 28%, since 1934. With the completion of
the present financing the net reduction in total debt, including
equipment obligations, since 1934, will be $17,495,000, or 23%, and
the net reduction In annual interest charges will amount to $1,628,000,
or 47%.

Capitalization to be Outstanding (Giving Effect to Present Financing)
First mortgage 3%% bonds, series D, due March 1, 1980__"$50,000,000
Equipment obligations 7,472,000
5% cumulative prior preference stock (par $100)__ til,199,924
5% cumulative preferred stock (par $100) ; 112,428,844
Common stock (par $100) —45,044,872

■"An additional $10,000,000 of series D bonds will be held in the
company's treasury. tUnpaid dividend accumulations on this stock
as of Feb. 1, 1945, were $4,059,972, or $36.25 per share. tUnpaid
dividend accumulations on this stock as of Feb. 1, 1945, were $8,389,470,
or $67.50 per share. . ■; :

:

Income Account for Calendar Years

Railway oper. revenues: 1944 '1943 1942 1941
* Merchandis. (freight) $43,552,621 $42,761,912 $34,457,564 $30,909,019

Coal and coke - 6,219,211 6,063,819 5,639,031 4,986,134
1

Passenger 3,920,675 3,684,738 2,125,625 1,089,319
Other . 2,610,270 2,542,335 V 2,089,087 2,063,531

Total $56,302,777 $55,052,804 $44,311,307 $39,048,003

Walnut Sts., Philadelphia, and 14 Wall St., New York City.-
p. 466."-,-'

-V. 161,

Maint. of way & struct. 9.935,830
Maint. of equipment.... 10,222,245
Transportation _ 20,089,510
Other 2,972,187

8,647,832
9,453,289
18,423,801
2,672,821

6,122,269
8,828,874
15,388,007
2,205,335

5,053,843
7,468,478
13,760,897
2,079,297

r

Net rev. from ry. op. $13,083,005 $15,855,061 $11,766,822 $10,685,488
Railway tax accruals.. 7,164,799 8,612,341 4,819,071 3.403,389
Equip, rents (net debit) ' 142,351 199,846 Cr43,372 580,297
Jt. facil. rents (net Dr) 765,548 1,039,786 715,844 586,407

Net ry. oper. income. $5,010,307 $6,003,088
Dividend income ; > 99,275 56,801
Other income 786,444 722,343

$6,275,279
79,133
593,260

$6,115,395
78,475

442,615

Total income
Deductions ....—

Total fixed charges—..

- $5,896,026 $6,782,232
91,854' 101,369

2,792,096 3,061,343

$6,947,672 $6,636,485
92,327 104,250

3,286,279 3,295,329

Net income ...... $3,012,076 $3,619,520 $3,569,066 $3,236,906

General Balance Sheet, Dec. 31, 1944 \
Assets—Road and equipment property, $160,612,235; improvements

on leased property, $352,054; donations and grants, Cr$878,968; special
reserve funds, $10,708; deposits in lieu of mortgaged property sold,
$39,316; miscellaneous physical property (not used in railway opera¬
tions), $1,200,607; investments in affiliated companies, $14,250,440;
other investments, $870,502; cash, $7,684,135; temporary cash invest¬
ments, $7,297,500; special deposits, $1,484,975; loans and bills receiv¬
able, $193; net balance receivable from agents and conductors,
$1,197,828; miscellaneous accounts receivable, $1,381,825; material and
supplies, $5,128,653; interest and dividends receivable, $105,500; rents
receivable,' $42,151; other current assets, $388,978; deferred assets,
$1,104,889; unad^ted debits, $2,414,833; total, $204,688,354.
Liabilities—Capital stock, $68,673,640; funded debt,/ $60,091,727;

traffic and car-service balances (credit), $2,187,876; audited accounts
and wages payable,; $3,331,361; miscellaneous accounts payable,
$237,792; interest matured unpaid, $785,551; unmatured interest ac¬

crued, $357,089; unmatured rents accrued, <$311,953; accrued tax
liability, $7,315,254; other current liabilities, $494,637; deferred liabili¬
ties, $243,752; total unadjusted credits, $42,649,523; earned surplus,
$18,008,199; total, $204,688,354, . • -y

Earnings for Month of January
Month of January— 1945 ' 1944

Gross income ; $4,438,150 $4,493,373
Federal and Canadian income & excess profits
taxes ..... —... ■ ■ 161,668 489,779

Other railway taxes_.____.___—.. —.. 224,204 227,004
Net operating income ™™_ — • 419,398 309,996
Net income transferable to profit and loss.... 341,058 211,336
—'V-. 161, p. 706. -V: y'vv.'v =:

' '

\y
, ..

Philadelphia Electric Co.—Weekly Output—
The electric output for the company and its subsidiaries for the

week ended Feb. 17, 1945, amounted to 135,498,000 kwh., an increase
of 1,939,000 kwh., or 1.5% over the corresponding week last year.—
V. 161, p. 772. • •' ■ -;-y- '/■ y '

Philadelphia & Reading Coal & Iron Co, — Transfer
Charge on Bonds Fixed—
In connection with the transfer of the, company's 5% refunding

mortgage bonds of 1973, decision has been reached to make a charge
of 30 cents per piece for such transfer, plus required transfer tax.
Announcement of this has just been made by the Schuylkill Trust Co*,
Pottsville, Pa., successor trustee under the indenture covering the
security. Transfer agents for the bonds are Drexel & Co., 15th and

Philadelphia Suburban Transportation Co.—-Earnings
Years Ended Dec. 31— v;, yv' ' 1944 1943

Gross revenue $3,419,873 $3,418,941
Operating expense _--_-._J___-.__i_*—1,659,397 1,706,884
Maintenance

— 496,269 478,810
Taxes ; ■'» 153,058 179,927

. Intangibles--y ■ ______ y;'j 26,883
Abandoned property ...... ™__™_™__. , 1,506 " ; ...

Depreciation ___ .___™.____™__™__™__ 147,158 146,757
Other charges 5,050 4,880

. Net earnings ... y $957,436 $874,799
Other income -U_J- .... 104,796 105,388

Gross income .... — $1,062,232 $980,187
"Interest charges .... 191,371 196,315
Debt discount and expense , 13,969 11,976
Income taxes ... ... 637,952 581,558

Net income .— _______ $218,940 $190,338
Preferred dividends : - 11,250 • • 11*250
Common dividends; ' 48,000 60,000

y Balance surplus —, - $159,690 $119,088

-^Nyy.,;-' \--0yBalance Sheet, Dec. 31 y

Assets—
, . I 1944 1943

-Road and equipment ; 1 ... $4,916,785 $4,880,917
Misc. physical property 1,959,469 1,890,532
Other investments ... 300 300
Cash — 1 / 540,025 473,631
Special deposits : 7,500
U. S. Treasury securities 299,987 y 149,987
Other investments , 125,378 200,371
Accounts receivable ... .... 7,; 9,073 16,147

-•'Material and supplies—.—__________ 28,905 ;■ 30,290
Int. div. & rents receivable ... , y 2,522 4,206
Other current assets...... V: \-y. 2,589 - 2,802
Prepayments , 9,755 . y .16,364
Debt discount and expense_.-__.______.___.__ - 143,842 141,251

: Other unadjusted debits™. ... 10,605 21,942

Total ...— ... $8,056,735 $7,828,738

Liabilities—
. ;'

Preferred stock $225,000 $225,000
Common stock > 300,000 300,000
Funded debt . 3,621,000 3,623,000
Equipment obligations : 143,367 289,372
Accounts, wages and bQnus payable y? 98,962 76,760
Accrued interest payable 57,704 57,729
Preferred dividends payable 2,812 2,812
Tax liability . 791,673 728,907
Depreciation reserve •< 1,826,734 1,711,126
Insurance and casualty reserve . , 17,107. .17,656
Operating reserve . 742 2,390
Unadjusted credits * < 67,829 X 52,119
Paid-in surplus : 179,876 179,876
Earned surplus 723,927 ! 561,991

Total $8,056,735 $7,828,738
'

—V. 158, p. 92.

Phelps Dodge Corp.—-New Director— --y.:

H. De Witt Smith has been elected a director representing Newmont
Mining Co. shareholdings.—V. 160, p. 2005.

Phillips-Jones Corp. (& Subs.)—Annual Report— ;

Years Ended Nov. 30— 1944 1943
Net profit after Fed. and State income taxes— **$185,509 t$288,557
"Also after current provision for renegotiation and after special

charges and credit and provision for contingencies. tAlso after a

yspecial charge in connection with renegotiation proceedings for the
prior year, yy v-/.' yy-y yyy,.yi y ;y-.-r

Consolidated Balance Sheet, Nov. 30, 1944 - - :
Assets—Cash, $522,847; U. S. Treasury bonds (at cost), $10,000;

accounts receivable, trade (after reserve for discounts and doubtful
accounts of $85,000), $1,301,603; miscellaneous accounts and notes

receivable, $12,544; merchandise inventories (including $115,966 in
transit), $2,045,430; securities (at cost), $52,000; cash surrender value
of life insurance policies, officers, $19,447; sundry accounts and notes
receivable and advances to salesmen (net reserve), $11,396; post-war
refund of excess, profits taxes, $28,708; cash, tenants' rent deposits
(see contra), $2,222; land, buildings, machinery and equipment (after
reserve for depreciation of $1,735,632), $1,386,273; deferred charges,
$93,796; trademark and goodwill, $1; total, $5,486,266.
Liabilities—Notes payable, banks, $300,000; accounts payable, $204,-

256; accrued expenses, taxes, payrolls, royalties and sundry accounts,
$392,204; reserve for Federal and State income and Federal excess

profits taxes, 1944 renegotiation and contingencies (less $400,000
U. S. Treasury notes, tax series C, at cost),. $85,082; mortgage pay¬
able (installment due within one year), $5,000; mortgage payable (in¬
stallments due Dec. 1, 1945 to Jan. 15, 1947), $10,000; tenants' rent
deposits (see contra), $2,222; 7% cumulative preferred stock (par value
$100 per share), $1,147,400; common stock (76,185 .no par shares),
$1,792,583; capital surplus, $1,445,692; earned surplus, $101,828; total,
$5,486,266.—V. 161, p. 706.

Pitney-Bowes Postage Meter Co.—Earnings—
Walter H. Wheeler Jr., President, on Feb. 15 stated: "It is esti¬

mated that net profits for the first nine months of this fiscal year
(to Dec. 31, 1944) will about equal those for the similar period
.of last year. • -:y ;-y-, :-.-<y '■
"The recent upward swing in requirements for war production has

necessitated deferring our reconversion program until such time as
the need for war work again eases off."—V. 160, p. 2408. 'i 'y •

Planters Nut & Chocolate Co., Suffolk, Va.—Report—
Years Ended Sept. 30— 'y '- y yy.yy ; -y'y y

, 1944 * , 1943
Net income after Federal taxes "$695,664 $731,865
"After deducting Federal, State and Canadian income taxes of

$380,000 and Federal and Canadian excess profits taxes of $2,672,000
which is bejfore giving credit to post-war refund of $277,000. •

Consolidated Balance Sheet, Sept. 30, 1944 ■••"'''yjy '■
Assets—Cash, $1,602,242; accounts receivable* trade (after reserve

for bad debts and cash discounts of $50,776), $2,765,353; U. S. Govern¬
ment securities, due 1944-47, $32,000; Dominion of Canada bonds
(market value $22,563), $22,473; inventories (valued at lower of cost
or market), $7,960,098; due from officers and employees, $145,821;
miscellaneous accounts receivable, $81,370; cashi surrender value of
insurance on lives of officers and employees (amount of policies
$1,635,318), $702,913; mortgage receivable, $85,000; post-war refund
of excess profits taxes, $483,000; land, buildings, machinery and
equipment, at cost (after reserve for depreciation of $3,289,425),
$1,989,264; deferred charges, $142,117; total, $16,011,652. ;
Liabilities—Notes payable (banks), $4,567,500; accounts payable and

accrued charges, $680,676; accrued Federal, State and Canadian taxes,
$393,072; reserve for Federal income and excess profits taxes (less
U. S. Treasury tax notes of $100,000), $3,162,299; reserve for contin¬
gencies, $300,000; common stock (par value $100 per share), $1,889,800'
paid-in surplus, $349,700; earned surplus, $4,668,604; total. $16 011 652
—V. 161, p. 466.

Poli-New England Theatres, Inc.—Partial Redemption
There have been called for redemption on March 26, next, $220 950of first mortgage bonds due Nov, 15, 1958, at 100 and interest Pay¬

ment will be made at the New York Trust Co., corporate trustee 100
Broadway, New York, N. Y.—V. 160, p. 1868.

Puget Sound Power & Light Co. (& Subs.)—Earnings
Period End, Dec. 31— 1944—Month—1943 1944—12 Mos.—1943 '

Operating revenues w- $2,421,718 $2,360,794 $26,589,539 $24,705,051
Operation . 883.859 970,064 -10,332,881 9,476,929t
Maintenance _________ 157,505 154,711 1,701,004 1,861,173'
Depreciation — 174,248 '192,910 1,555,057 1,480,35?
Federal income taxes.. 246,891 " 96,157 • 2,494,270 912,302
Other taxes . 222,552 177,202 , 2,945,208 2,716,918

Net oper. revenues.. $736,664 $769,751 $7,561,119 $8,257,272'
Other income (net)™. 2,767 Dr1,776 Drill,668 Oris*291-

dv - .. ■ ■ ,,,, , „■ j

Balance $739,431 $767,975 $7,449,451 $8,242,080
Ihterest & amortization 162,622 198,670 2,304,517 2,843,838'

Balance: ________ $576,809 $569,305 $5,144,934 $5,398,242'
Prior preference dividends paid... J. : . 687,500 *584,375*-

.... . . j.

Balance
...i-.... $4,457,434 $4,813,867,

"Exclusive of dividend of $2.50 per share paid Sept. 13, 1943, in
order to reduce arrears, such payment- having been made in accord¬
ance with the previsions of the plan for recapitalization.

Note—For - comparative purposes Federal income taxes have been
restated for December, 1943, to reflect the ratio bf annual taxes to
earnings, Federal income taxes for 1943 were reduced by $1,092,000,
due to deductions being claimed in the amount ai approximately
.$2,600,000 for items' arising from the refinancing of the company's
debt. • The companies do not consider that they have any liability
for excess profits taxes. ■' -yvr'/yyy*' . - -

'"/ Comparative Consolidated Balance Sheet, Dec. 3.1 ■" * : "* - '<v'
V;:;: ' 2944 "'"1943'".'

;■ Assets— '>v": 'V"ly-.yy"y $ ■$'. , '
"Utility plant ...... 123,861,209 122,290,258
Other physical property 1,025,846 1,051,926
Other investments, less reserve..- . .. 109,682 123,370'
Sinking fund cash... 346
Cash , ,1*987,274 •: 2,017,507
U. S, Treasury securities

, 2,826,000 1,485,000
Special deposits 42,000"T 416.511
Notes and warrants receivable. 2,542 4*037
Accounts receivable, less reserve., 2,169,160 2,069,050
Materials and supplies.™ 1,120,334 968,661
Prepayments -159,775 113,773
Unamortized debt discount and expense 15,067 24,767
Other deferred debits ' .161,703 ' 98,092

Total 133,480,937 130,662,960

Liabilities—

Prior preference stock 13,750,000 13,750,000
Common stock.,($10 par) 21,778,790 21,778,790
Total long-term debt___ ; 54,287,500 55,937,500
Notes payable to banks, due within one year... 1,125,000 1,562,500
Accounts payable :— 1,549,969 1.356.24Q
Dividends declared .... 171,875 171,875
Customers' deposits :y 75,180 73,766
Taxes accrued i 4,307,138 2,619,113
Interest accrued 231,824 250,422
Other current liabilities— 29,003 58,913
Deferred credits 763,149 541,601
Depreciation reserve 18,036,080 17,054,584
Reserve for loss on undevel. water power sites 1,200,000 1,200,000
Capital surplus 10,585,457 10,579,646
Earned surplus since Dec. 31, 1942 ,— 5,589,972 3,728,010

■

. I y _■

Total 133,480,937 130,662,960

"Utility plant (including intangibles) is stated at original cost (as
such term is defined in the -uniform system of accounts prescribed by
the Department of Public Service of the State of Washington), in¬
cluding $7,311,424 for going concern value purchased and $675,117 for
bus certificates of convenience and necessity purchased.—V. 161,
p. 246. y ' y.iyU': yV'-V'^ > ' :-4'

Purity Bakeries Corp. (& Subs.)—Annual Report—
■'

. • Consolidated Income Statement

Dec. 30,'44 Jan. 1, '44
Net sales - $56,130,057 $56,631,634
Expenses, including depreciation —_ 50,829,250 48,268,896,

Net operating profit $5,300,807 $5,362,738
Miscellaneous charges (net) 42,387 28,750

Net income before Federal taxes — $5,258,420 $5,333,988
Excess profits tax 1,955,264 1,811,150
Normal and Surtax 1,352,620 1,405,541,
Post-war refund (Cr) -195,527 181,115,

Net income for year, all companies AJ $2,146,063 $2,298,412
Divs. paid or accrued on subsidiary company's .4:4/.yy':y
7% cumulative preferred stock in the hands ■

, ... ?
of the public from that company's net income 66,i62 88,402'

Consol. net income accruing to parent co $2,079,901 $2,210,010
Dividends paid on parent company stock__ 1,546,594 1,621,950
Earnings per common share • $2.69 $2.86

Earnings for Final Quarter of Fiscal Year
—12 Weeks Ended— 13 Wks. End.

Period— Dec. 30, '44 Jan. 1, '44 Jan. 2, '43

Net income after charges & taxes $495,273 ■ $580,684 - $495,513 ,

Earnings per common share $0.64 $0.75 $0.64 ,

v'yy Consolidated Balance Sheet, Dec. 30, 1944
Assets—Cash in banks and on hand, $4,357,083; U, S. Govt, securi¬

ties (at cost), $4,000,000; customers' accounts receivable (less reserve
$48,048), $362,345; sundry trade accounts, claims and advances, $43,-
101; flour, ingredients, supplies and products, $2,174,944; post-war
refund of Federal excess profits tax, $426,017'; sundry mortgages
receivable and investments (at cost), $301,016; statutory deposits with
State authorities—U. S. Govt, and New York State bonds and New
York City corporate stock (quoted market prices, $155,976) (at cost),
$135,397; property, plant and equipment (after reserve for deprecia¬
tion of $8,656,317), $11,910,331; deferred charges, $211,299; goodwill,
trademarks and organization expenses, $5,654,356; total, $29,575,889,
Liabilities—Accounts payable and accrued expenses, $2,123,095;

reserve for Federal taxes on income (excess profits tax, $1,912,332;
normal and surtax, $1,346,547), $3,258,879; 3% 10-year promissory
note—current instalment, $300,000; 3% 10-year promissory note matur¬
ing July 29, 1953, with annual prepayments of $300,000 (1945 in¬
stalment included in current liabilities), $3,300,000; contingency re¬
serve under New York workmen's compensation law, $100,000; sub¬
sidiary company's 7% cumulative preferred stock in hands of public,
including dividends accrued thereon but not declared ($5,435), $937,-
035; common stock (805,045 shares at stated value), $10,066,203;
31,349 shares of stock acquired and held in treasury at stated value,
Dr$391,985; capital surplus, $209,367; earned surplus, $9,673,295; total,
$29,575,889.—V. 161, p. 706.

'

*

Rayonier, Inc.—Announces Expansion—
This corporation has. arranged the acquisition of the large timber

holdings and logging equipment of the Bloedel Donovan Lumber Mills,
located on the Olympic Peninsula, Wash., for cash. This purchase
will enable Rayonier to reopen its Shelton, Wash., plant which had
to close In August, 1943, for lack of raw material, Edward Bartsch,
President, announced.

According to Mr. Bartsch, reopening of the Shelton plant will step
up Rayonier's own output by over 20%, which he said would be
sufficient to meet increased domestic demands particularly for tire
yarn, cellophane and nitrating pulps. 1 The' company's three other
plants are operating at capacity.

Dissolving pulp represents over 90% of Rayonier's total production
of pulp. It is used in making rayon, tire yarn, explosives, plastics,
photographic papers and other cellulose-base products.—V. 161, p. 246,
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j Quebec Power Co.—Earnings—
■ , Calendar Years— 1944 1943 „• -1942 „1941
Gross Income from all

sources — $4,289,649 $4,029,945 $4,064,375 $3,706,421
Operating expenses 2,386,959 2,144,400 2,049,143 1,829,979
Interest on bonds_: 481,451 486,580 491,671 496,771
Res. for income taxes 378,181 376,802 495,882 412,000
depreciation u- 475,000 450,000 450,000 450,000

Net revenue $568,058 $572,164 $577,679 $577,672
Divs. on common stock- 553,198 - 553,198 -.;, 553,198 553,198

Surplus - ; $14,860 $18,966 $24,481 • 824,474
Surplus from prev. year 326,387 307,421 v, 282,940 258,467

Profit & loss surplus $341,247 $326,387 $307,421. $282,941
Shares common outstg. _ ^

(no par) ' 553,198 553,198 553,198 553,198
Earns, per sh. on com. $1.02 $1.03 $1.04 $1.04

Balance Sheet, Dec. 31

Assets—- 1944 1943
Cash - $504,992 $532,762
*Call loans 1,008,458 776,439
Accounts receivable 457,614 355,168
.Store and movable plant ! 275,870 217,806
Properties, etc. ; —— 21,855,649 21,273,493
Investment in subsidiary company—.____ 6,532,671 7,032,671
Prepaid charges ._. _____ |—'79,303 69,228
Other investments — 31,700 31,700
Refundable portion of Dominion of Canada ex¬
cess profits tax ; _ —: 19,989 20,445

■I Total $30,766,245 $30,309,711
Liabilities—

Capital stock : $11,349,500 $11,349,500
Bonds - - _L - 11,909,000 12,036,500
Consumers' deposits ___.— ______ 93,988 142,669
Accounts payable —— 486,783 312,013
Accrued interest and other charges—— » 173,999 190,490
Dividends payable - 138,300 138,300
Depreciation and other reserves _______ 6,253,438 5,793,408
Surplus . - - - 361,236 ' 346,831

Total ___ s__ : $30,766,245 $30,309,711
^Including Government bonds and temporary investments. 1553,198

Shares of no par value.—V. 160, p. 2547.

* Raytheon Manufacturing Co.—Proposed Consolidation
That tentative negotiations are under way to combine forces of this

'

company and Belmont Radio .Corp. was announced on Feb. 19 by
Laurence K. Marshall, President of Raytheon, and Parnell Billings,
President of Belmont. . : / -
The two companies have a total annual volume in excess of $200,-

000,000. Belmont, one of the country's largest producers of private-
brand radio receivers, sold through mail order houses, chain stores
and other retail outlets, has its plant in Chicago. Raytheon, a leading
manufacturer of electronic tubes and devices, operates plants in
Newton and Waltham, Mass.
At the present time, both companies are engaged in military pro¬

duction. The combination paves the way for postwar expansion in
joint production facilities .for home sets and tubes, as well as in
microwave communication, frequency modulation, industrial electronics
and television.—V. 161, p. 772.

Reliable Stores Corp. (& Subs.)—Earnings-
calendar Years— 1944 1943

Net sales - — $12,596,589 $12,997,962
Net before taxes___ _____ —________ 2,420,435 2,616,587
Federal income and excess profits taxes——1,632,632 1,751,525

, ' ...j )' ,V:;. • ^v'-* ■ " *"1 1 r 11

Net income i - $787,803 $865,062
Common shares outstanding .u-:. 302,649 302,658
Earnings per common share $2.21 $2.47
t—V. 160, p. 1868.

(The) Renner Co., Youngstown, O.—Annual Report-
Results for Year Ended Dec. 31, 1944

Sales (less returns and allowances)— , $1,765,954
Government and State beer taxes 995,288
Cost of mfg., bottling, racking, sales, delivery, general
admin., financial expenses _.— .. 592,605

Provision for depreciation— ____—__—. 56,105
provision for Federal taxes on income— 48,439

Net income _ $73;516
Dividends, 10% on capital stock 51,300

Increase in earned surplus $22,216
Earned surplus, Dec. 31, 1943— ; 64,539

Earned surplus, Deo. 31, 1944 r $86,755

Balance Sheet, Dec. 31, 1944

Assets—Cash, $114,623; U. S. Savings bonds, defense series F, .

6118,537; receivables (less reserve $1,200), $1,925; excise stamps, etc.,
623,032; inventories, $71,261; bottles, cases, cartons and kegs (after
depreciation reserves of $64,961), $76,044; crowns, labels, bungs, etc.,
65,553; buildings and equipment (after depreciation reserves of $279,-
478), $246,536; land, $56,000; prepaid expenses, $10,957; goodwill, $1;
total, $724,470.
» Liabilities—Accounts payable, $17,425; dividends declared, $25,650;
taxes (other than Federal taxes on income), $6,051; Federal taxes on
income (after deducting $40,117 U. S. Treasury notes, tax series C),
$8,322; customers cash deposits on containers (after deducting cash
fund in bank of $90,000), $2,079; capital stock (par value $1 per
share), $513,000; paid-in surplus, $65,188; earned surplus, $86,755;
total, $724,470.—V. 146, p. 3819. / ■

Reynolds Realization Corp.—Annual Report-
Dean Langmuir, President, Jan. 17, said:

■ \ The asset value per $1,000 debenture at the close of 1944 was
$837.04. This represents a decline during the year 1944 of $1.26 per
debenture. During this period, the gross revenue from all sources
was only $14,323 ($8.11 per $1,000 debenture outstanding at the end
of the year), though the interest on the debenture samounted to
688,274, or $50 per debenture, such interest payment being considered
by the Treasury Department as a distribution of capital. Expressed
in other terms, the net deficit increased during the calendar year
by only $1,015 while the debenture holders were credited with $88,274
as interest.
. This relatively good showing is due to the Improvement which
occurred during 1944 with respect to security values. During the year
the unrealized appreciation on investments in the portfolio increased
by $55,776 and during the same period securities were sold at a profit
of $45,318. The sum of these figures, $101,094, represents the advan¬
tage from not having liquidated at the market values prevaling as
of the beginning of the year. ..

As stated in the annual report for 1943, the realized and unrealized
appreciation occurring in that year amounted to $688,918. Accordingly,'
the advantage derived from not having liquidated the securities on
hand two years ago, as of Dec. 31, 1942 amounts to $790,012.
Since Jan. 1, 1945 further liquidations have been .effected at market

prices exceeding those prevailing on Dec. 31, 1944 and the asset value
per- $1,000 debenture as shown by unaudited figures as of Jan 12
1945 is approximately $842 per $1,000 debenture, which figure is in
excess of the asset value on Dec. 31, 1943. •

Balance Sheet, Dec. 31, 1944 .

Assets—Cash in banks, $929,490; special fund for purchase and
redemption of debentures (cash), $228,340; investments, $324,020;
sundry debtors, $30; office furniture, $25; prepaid insurance, $586;
total, $1,482,491.

Liabilities—5 % debentures due April 1, 1946, $1,767,100; accrued :

interest on debentures, $22,089; reserve for sundry charges and ex"
penses, $2,338; Federal and State taxes accrued, $378; preferred stock
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($10 par value), $99,150; common stock (50 cents par value), $36,643;
capital surplus, $4,011,506; less deficit of $4,604,302; plus unrealized
appreciation on investments (increase in market value of investments
between Nov. 18, 1940 and Dec. 31, 1944), $147,590; total, $1,482,491. ,

Notes—The company will be required by the trust indenture to
retire (by purchase, redemption or otherwise) on or before April 1,
1945, sufficient debentures to leave outstanding debentures of the prin-
cipal amount of not more than $687,980. In case the company does
not, or due to indenture restrictions cannot, retire debentures as re¬
quired, the company will not be in default if it shall have set aside
in a special fund, cash equal to the principal amount of . the deben¬
tures the retirement of which is otherwise required.
After all of the debentures have been paid, cancelled, or retired,«

"

the holders of shares of preferred stock are enttiled, in the event of
redemption or voluntary or involuntary dissolution or liquidation and
if there are any remaining assets, to $145 per share before any sums

'"are permitted to be paid to, or any assets distributed among, the
holders of the common stock. • •• 1 "
The principal holders of record of equity securities as of the

close of business Jan. 9, 1945, are as follows: Mallory, Adee & Co.,
120 Broadway, N. Y. City was the registered owner of class A liquida¬
tion voting trust certificates representing 1,107 shares of new pre¬
ferred stock (11.1% of such class). There was no registered owner
of class B liquidation voting trust certificates representing more than
10% of the outstanding shares of new common stock.—V. 157, p. 1674.

(Geo. D.) Roper Corp. (& Subs.)—Annual Report— t
Years Ended Oct. 31— , . , 1944 1943

Net profit after charges and Federal taxes___ $304,498 $264,874 ;
Earnings per share ____ $1.69 $1.47

Consolidated Balance Sheet, Oct. 31, 1944

Assets—Cash, $741,915; U. S. Government securities (at present
value), $451,846; customers'" accounts receivable and termination claims
receivable (after provision for uncollectible account of $75,835), $976',-
467; other accounts receivable, $12,293; inventories at the lower of cost
or market, $1,930,467; estimated refund of Federal taxes on income
for the year ended Oct. 31, 1942, $17,800; costs incurred for govern¬
ment-owned equipment for which reimbursement is to be received,
$8,303; property, plant and equip., $1,091,973; cash and advance under
contract for purchase of common stock, $100,000; post-war credit of
Federal excess profits tax,'$51,900; cash surrender value of officers'
life insurance, $4,859; land not used for plant properties less revalua¬
tion reserve, $2,500; miscellaneous securities and accounts at nominal
value^ $2; prepaid expenses and deferred charges, , $40,851; total,
$5,431,176. . ' ,

Liabilities—Accounts payable (trade), $305,353; customers' credit
balances, $13,760; wages; salaries and commissions payable, $145,535;
current tax payments withheld from employees' earnings, $51,175;
provision for real estate and personal property taxes, $17,925; provi- /
sion for social security taxes, $25,154; Federal excise tax, $22,773;
provision for Federal capital stock tax, $21,150; provision for shot
spoiled on war contracts, $117,744; provision for war contract 'price
adjustments and Federal , taxes on income -for prior fiscal years,
$125,374; provision for war contract price adjustments and Federal
taxes on income for the fiscal year ended Oct. #1,. 1944, $1,050,000;
notes payable Jan. 31, 1941, not presented for payment and accrued
interest thereon, $922; reserve for product guarantee and contract
termination costs, $335,794; common stock (par value $5 per share),
$900,000; paid-in surplus, $500,000; earned surplus accumulated subse¬
quent to July 17, 1936, $1,798,518; total, $5,431,176.—V. 151, p. 128?.

Schoellkopf, Ilutton & Pomeroy, Inc.--Earnings— -

Calendar Years— 1944 1943
Total income $672,908 $424,945
Total expenses ___—__—— 230,581 163,046,
Loss on sale of investment real estate—_____ 35,270
Reserved for contingencies _ , , 30,000 v „

Net income, before income taxes————___ J£ $377,056 $261,899
Provision for Fed. inc. & State franchise taxes 149,514 14,433

Net income for the year —AL!—-J—-!-/ $227,542 - $247,466
Prior years' tax, etc., adjustments __ 2,951 3,316

Net income transferred to surplus — $224,591 $244,150
Surplus at beginning of year___ 460,059 482,186

Total income $684,650 $726,336 -

Adjustment to par value of com. shares pur- ' . r
chased for the treasury..— — .. JDr8,779 j//: Crl98

Balance $675,872 $726,534
Dividends paid on preferred stock. , . 355,300 2G6.475

. Surplus at end of year _______ $320,572 $460,059

./• Condensed Balance Sheet, Dec. 31, 1944 , .

Assets—Cash in banks and on hand, $415,763; accounts and notes
receivable (less reserves), $278,431; interest and dividends receivable,
$22,944; investments, $5,773,636; office building and equipment (less
depreciation), $341,484; miscellaneous assets, $5; total, $6,832,264. ,

Liabilities—Accounts payable, $210,708; collateral loans payable (se¬
cured), $2,850,000; taxes payable, $162,854; reserve for contingencies,
$30,000; 5Vz% cumulative preferred stock (par $100), $3,230,000;,
common stock (par 10 cents), $28,131; surplus, $320,572; total, $6,-
832,264.—V. 155, p. 403.

(D. H.) Schulte, Inc. (& Subs.)—Annual Report—
Years Ended Oct. 31— 1944 1943

Store sales $21,610,816 $19,886,542
Net profit ; — 1,029,045 958,729
Earnings per preferred share.:—___ ' 7 $17.64 $16.43
'Earnings per common share———,____ $1.08 $0.97

15After annual preferred dividends requirements.
Note—A dividend of $5 per share was paid on the convertible pre-,

ferred stock on May 1, 1944, and a dividend of $5 per share was paid
on that stock on Nov. 1, 1944. • These payments included the regular'
$5 per share payable annually on the preferred stock, and a payment
of $5 per share on account of ^accumulated' arrears of .dividends.
There now remain accumulated unpaid dividends on the preferred
stock of $2.50 per share," or an aggregate of '$145,853. - • . -
The company now has in operation 176 stores as against 172 a year

ago. Leases have been approved for 10 additional stores, to be opened
as wartime conditions permit. v' "

Consolidated Balance Sheet, Oct. 31, 1944

(Including Wholly-Owned Subsidiary CoS.)
Assets—Cash,' $3,149,836; investments in U. S. certificates of in¬

debtedness, $200,000; accounts and interest receivable (less reserve
of $525), $80,051; merchandise inventories (including merchandise in
transit in the amount of $179,398), $2,310,365; advances against con¬
tracts for purchase of merchandise to be imported, $78,720; security
deposit on leases,: $20,000; mortgages receivable (less reserves of $20,-
857), $38,203; investment in and advances to Schulco Co., Inc., $116,-
487'; advances to non-consolidated subsidiary (less reserve of $4,028),
$3,891; other investments (including $20,000 face value of U. S. Gov¬
ernment securities held in escrow lor possible contingency under lease
agreements), $44,435; fixed assets (after reserve: for depreciation of '
$144,166), $629,936; deferred charges, $198,037; goodwill and patent
rights, $1; total, $6,869,962. • * ; ;
Liabilities—Accounts payable (trade), $791,592; accrued rents,1 taxes,

expenses, etc., $298,739; amounts withheld from employees for war
bonds subscriptions, withholding and other taxes, *34,175; deferred
income, $1,190; mortgages payable, $255,074; agency accounts pay¬
able, and tenants' deposits (net)," $3,208; reserve for contingent lia¬
bility re; guaranty of principal and interest of $1,103,625 principal
amount of guaranteed 6% bonds of Schulco Co., Inc., and obliga¬
tions under management agreement, $600,000; convertible preferred
vStock (par value $25 each), $1,458,535; common stock of $1 par value
(incl. 49,040.80 shares issuable under plan of reorganization), $683,-
042; capital surplus, $1,261,215; earned surplus from Nov. 1, 1940,
$1,483,192; total, $6,869,962. ' >
Note—The company and its subsidiaries have filed for tlie previous

year and intend to file for the current year consolidated Federal in¬
come and excess -profits tax returns, in which the transactions of
Schulco Co,, Inc., are included commencing with Sept. 1, 1943, Such

consolidated tax returns, for the fiscal year ended Oct. 31, 1943, and
for the year ended Oct. 31, 1944 (largely by reason of the net loss
carry over from the year ended Oct. 31, 1943) indicate a net loss for
tax purposes. The company is of the opinion that such consolidated
tax returns are permitted under the present Federal tax laws. If not
for-the consolidated status a provision of approximately $300,000 would
be required for the year ended Oct. 31, 1943, and $450,000 for the
year ended Oct. 31, 1944; no provision would be required for excess
profits taxes, on the basis'of the excess proiits credit to which the
company believes it is entitled.-r-V., 158, p. 1383, .j .

Selected Industries, Inc.—Annual Report—
At Dec. 31, 1943, the net assets of the company were equivalent

to $4,569 per $1,000 of bank debt; this coverage increased to $5,225
at Dec.. 31, 1944. The prior stock asset coverage increased during
the year from $101.86 to $120.96 a share, while the convertible stock,
after allowing $100 a share for the prior stock, advanced from $1.06
to $11.90 a share.

Income Statement

Calendar Years—• 1944 1943 1942 1941

Interest and dividends- $160,872 $179,859 $1,690,107 $1,943,058
Cash - __ 1,479,756 1,404,161
Taxable secur. divs 34,128 37,097 39,625 53,631

Total income $1,674,755 $1,621,118 $1,729,733 $1,996,689
General expenses

■

160,771 159,631 160,582 170,557

Interest
'

138.017 154,604 174,688 195,692
Taxes .. 34,776 31,166 31,535 72,658

Prior years' over-accru.
of capital stock tax_v C'r4,669 Cr4,750

Net income $1,341,190 $1,275,717 $1,367,597 $1,562,531
Divs. $5.50 pfd. stock_„ 1,325,735 1,336,177 1,342,301 1,379,700
Net profit on sale of
investments *2,129,487:. ' 114,289 *1,300,200 *462,603

7. ''■Net loss.

Balance Sheet, Dec. 31, 1914
•. Assets—Cash In banks, $330,628; investments in 0. S. Government
securities (at cost), $1,800,000; investments in other securities, $28,-
645,629; receivable for securities sold, $140,180; dividends and interest
receivable, etc., $117,539; special deposits for dividends and contin¬
gent agreements to purchase and sell securities, $385,478; receivable
for securities sold when issued, $80,374; total, $31,499,827. ' ■

Liabilities—Dividends payable, $355,478; due for securities loaned
against cash, $129,700; due for securities purchased, $120,225; re¬
serves for expenses, taxes, etc., $34,719; due for securities purchased
when issued, $73,375; bank loans due March 1, 1946 (interest 2%
per annum), $6,900,000; $5.50 cumulative prior stock ($25 par), $6,-
025,000; $1.50 cumulative convertible stock ($5 par), $2,121,585; com¬
mon stock ($1 par), $2,056,940; surplus, $13,682,805; total, $31,499,827.
—V. 160, pp. 364, 1743. 1 "

Shamrock Oil & Gas Corp.—Annual Report— •

i " ; ' Incocme Account, Year Ended Nov. SO, 1944 > "

Operating revenue —____________ $7,564,242
Oil: and gas royalties- __i : " 424,599
Miscellaneous1 Other income_:.____— . .. . ,55,481

1 Total income
Cost of sales and operating expenses.
Other charges

Net profit from operations before provision for Federal
; taxes -' on -

Federal normal income tax and surtax-
Federal excess profits tax (less 10% credit for debt retire¬
ment Of $60,955)

Net profit from operations
Profit from sale of capital assets (after deducting $533,474
Federal capital galns.tax of $583,474)

Net profit
Preferred dividends
Common dividends ______

Earnings per common share

$8,044,323
5,809,360
411,678

1,823,285
276,914

548,598

$997,773
0

1,750,422

S2,748,195
50,233
134,557
$2.00

Balance Sheet, Nov. 30. 1944

Assets—Cash, $268,187; notes and .accounts receivable, $459,085;
accrued interest, $7,746; inventories, $911,796; cash reserved for gaso-
-line taxes, $104,067; cash reserved for contingencies, $240,000;. cash
and U. S. Government obligations reserved for Federal income and
excess profits taxes, $1,408,985; investments and other assets, $322,149;

:
?property, plant and equipment (after reserves for depreciation, de¬
pletion, etc., of $6,201,998), $5,003,260; deferred charges, $808,524;
organization expense, $38,225; total, $9,574,025.
Liabilities—Notes payable to bank (due within one year), $50,000;

lease purchase obligation, $52,483; accounts payable, $419,173; accrued
expenses, $86,100; gasoline taxes, $104,067; reserve for contingencies,
$240,000; Federal income and excess profits taxes, $1,408,985; notes
payable to bank (not due within one year), $300,000; common stock
(par $1), $1,345,570; capital surplus, $796,512; earned surplus,
$4,771,134; total, $9,574,025.—V. 160, p. 2653. ' " _■

Sha\Yinigan Water & Power Co, — Sells $34,160,000
Bonds—$25,000,000 Placed Privately in United States—
'Announcement was made Feb. 20 that a group consisting
of The Dominion Securities Corp., Harriman Ripley &
Co., Inc., White, Weld & Co., and Kidder, Peabody & Co.,
has arranged the sale without any public offering of a
new i$sue of $25,000,000 first mortgage and collateral
trust bonds, series K, 3V2% due Feb. 1, 1970/ The new
bonds have been purchased by 18 institutions at 101%
and accrued interest. Principal and interest on the bonds
are payable both in Canadian funds and in United States
dollars. I '■>' \ .

i It has also been announced that to complete the com-

... pany's current refunding program, public offering was
made in Canada Feb. 20, through a group of Canadian
investment dealers headed by Dominion Securities Co.,
Ltd. of a new issue of $9,164,000 first mortgage and col¬
lateral trust bonds, series J, 31/2%, due Feb. 1, 1970. The
-Canadian issue is bei^ig offered at 100% and accrued in¬
terest." Principal and interest on the series J bonds are

payable only in Canadian funds.
Proceeds from the sale of the two bond issues are to be used toward

the redemption on or about April 1, 1945. of $34,164,000 first mortgage
and collateral trust bonds, series A, 41/2%, due Oct.. 1, 1967, at 102%"

*

and accrued interest. • v . : ' - .

; In January the company called for redemption the $18,761,000
,. series D 41/2% bonds-of 1970 wrhich were payable in the United States.
These were refunded- by an issue of $18,761,000 series H 3l/2% pay-

; able principal and interest in Canada only. - 7
These ^.refunding operations will result in a reduction! from 4Va%

; to 3j/2% in the interest rate paid by the company on $52,925,000 of
its funded debt. Of this amount, all of which was formerly payable
-as to principal andPlnterest in the United States, there now remains
only $25,000,000-payable olutside Canada, the remainder of $27,925,000
having been repatriated. - -

In addition to the repatriation of a large part of its funded debt
and the- refunding at lower interest rates, the company has, in recent
years, effected a substantial reduction in its outstanding funded debt,
as follows: '

Total funded debt, as at Dec. 31, 1939______i.______ $90,947,000
-Total funded debt' as at Dec. 31, 1944___L___— 79,559,500

Decrease in debt in the five-year period— $11,387,500

Company is one of the largest producers of hydro-electric power in
the Dominion of Canada. Company'-s system embraces most of tho
industrial area of the Province of Quebec.' Transmission and distribu-
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tlon lines, more than 6,115 miles in length* cover an area of 16,000
square miles and serve 490 comunities.

The company's gross revenues are derived principally from sales of
large blocks of power to industrial consumers and to distributors of
electricity. . The industrial consumers include companies; engaged in
the production of pulp and paper, asbestos, textiles and electro¬
chemical and metallurgical supplies.

Shawinigan Chemicals, Ltd., a wholly-owned subsidiary, owns and
operates a plant at Shawinigan Falls, using power supplied by the
company, and is the largest manufacturer in the British Empire or
calcium carbide and a large producer of chemicals ex acetylene, it
also had an interest in Canadian Resins & Chemicals, Ltd., w'hich owns
a plant at Shawinigan Falls for the manufacture of polyvinyl chloride-
acetate copolymer resins, and in Niacet Chemicals Corp., which owns a
^plant at Niagara Falls, N. Y., for the manufacture of ex acetylene
chemicals. Shawinigan Products Corp., a wholly-owned subsidiary of
Shawinigan Chemicals, Ltd., acts as the selling agent for the latter s
products in the United States, and has an interest in a plant manu¬
facturing calcium carbide at Keokuk, Iowa, and owns 50 ^ of the
issued share capital of Shawinigan Resins Corp., which manufactures^
vinyl acetate resins at Springfield, Mass.

The Shawinigan Water & Power Co. owns 57r!o of the share capital
of Quebec Power Co., which company had outstanding as at Dec. 31,
1944 $1,909,000 4% first mortgage and collateral trust bonds due
1962! Quebec Power Co., either directly cr through a subsidiary,
serves the City of Quebec and surrounding districts with electric
power, street railway transportation and gas.

Comparative Income Account, Years Ended Dec. 31

1944 1943 1942 1941
Rev. from power sales. $22,081,966 $23,088,890 $23,291,283 $19,111,277
°Other revenue - - 1,191,425 1,242,823 887,030 953,006

Gross revenue —— $23,273,391 $24,331,713 $24,178,313 $20,064,283
Operating expenses 1,872,595 1,703,558 1,580,349 1.470,186
Power purchased 4,353,609 4,284.068 4,252,495 3,485.991
Maint. and repairs.— 2,794,115 1,425,056 1,194,900 1,127,915
Taxes, other than inc.
& excess prof, taxes. 865,450 836.384 921,936 1,093,939

General expenses — 2,064,225 2,024.499 1,737,503 1.550,008
Water storage rentals.. 549,508 548,726 530,922 481,406

Operating profit $10,773,889 $13,509,383 $13,960,209 $10,854,837
Interest 3,723,806 3,789.897 3,836,244 4.018,574
Prov for depreciation. 3,000.000 3.000.000 2,900,000 2.400,000
Inc. & exc. prof, taxes. 1,725,796 4,352,101 4,691,099 2,116,000

Net income $2,324,287 $2,367,285 $2,532,866 $2,320,263
Dividends ——— 1,960,425 1,960,425 1,960,425 1,960,425
Shs. cap. Etk. outstg.— 2,187,250 2,178.250 2,178,250 2,178,250
Earnings per share....— $1.06 .. ," .$1.08 - :: $1.16 $1.06

'•■Including income from investments in subsidiary and other com¬
panies and rentals.

Comparative Income Account, Years Ended Dec. 31

1944 1943
Assets , ' :■ Z ZZZZ— $ Hi : $

Total fixed assets... ... : .... .153,659,540 152,314,971
Deposit with Quebec Government..— • 250.000 250.000
Stcres and movable plant.. ——_—,— 1,132,006 1.119,880
Prepaid charges ... 390,001 411.331
Securities of subsidiary and other companies.. 17,067,609 17.060,609
Accounts receivable : !— 2,476,215 2,874.465
Refund, portion of Dom. of Can. exc. prof, tax 1,240,860 1,118,893
Mattawin River and other storage; dams (less
amortization) 3,367,915 3.433,307

Call loans, Govt, bonds and temporary invests. 5,984,605 5.114,200
Cash j — 1,931,913'. 2,136,577.

. Total — —- — 137,500,664 185,834,232
Liabilities—• . • / ZZ:;ZZ— ■

_

Capital stock 67,562,997 67,562,997Z
Bonds

_ - 79,559,500 79,935,000
Accounts payable 2,108,432 3,434,631
Accued bond interest and dividends .—_—. 1,270,705 1.274,460
Depreciation and renewal reserve.—,— —. 30,750,043 27,837,694
Contingent and insurance fund —— 1,164,451 - 1,165,020
Surplus - 5,084,536 • 4,624.429

T'jtal 'I ... ...... 187,500,664 135,834,232
—V. 161, p. 773.

H *t * J . ' ' . *' , tj \ ' rf U V 1 - ' s, t ' ' ' V. \ . " J '

Sioux City Gas & Electric Co.—Earnings—
12 Months Ended Dec. 31—• Z/zZ—sZ/ZZ/Z--: 1944 1943

Operating revenues—.....— — $3,812,328 $3,556,489
Operation .*<.• —.Z — 1,424,422 1,358,680
Maintenance — 140,626 131.833
Provision lor depreciation.— 290,297 305,353
Taxes (other than Federal income taxes) 481.557 481,245
Prov. for estimated Federal income taxes..— /• 90,104 *355,009
tSpecial addition to reserve for loss on street - -

railway investment...—.—...—— 438,908 •

- Total -earnings from oper. after spec, charge $946,413, $924,368
Other income met).. —: * 135,287 142,946

ZZz ,Net,earnings————— -$1,081,700 $1,067,315
Interest on long-term debt.—360,000 360,000
Amort, of debt discount and expense-—--—!—: ZYiV 16,250—x 16,250
Interest on unfunded deb—4*488 5,277
Amort, of utility plairt. acquisition adjustments ' 37,357 . 37,357
Interest charged to construction.—., Z; Crl.817 /. CY6.140

•Net income— — Z—_ZZ_ $665,422 $654,571
Dividends accrued on preferredstocks——;— 335,678 335,678

'

— Balance .——..i——.—-—•:-;'$329.744 $318,893
Earnings per sh. 1118,938 shs. of com. stk.)— $2.77 $2.68

Includes $106,848 in- 1943 -for ! Federal excess profits taxes, after
deducting post-war refund.—•:

. tRepresents •charge equivalent to company's portion of consolidated
tax saving -resulting .from a sale by Sioux City Service Co., a/sub¬
sidiary company, of its. physical, property, .materials and supplies, etc.,
at a loss.' . This amount has been'reflected as a credit to the reserve

for possible loss on .Investment in street railway property, to which
account" the gross loss on' "the"'investment has been charged.—
V. 161, p.'48. •)/ ; c ') ■ — Z

Southern Bell Telephone Telegraph'Co.—Earnings—
- Period End.Dec. 31—: > > -1944—Month—1943 1944—12 Mos—i1943; .

Uncollectible oper. rev. ] Z 15,116 23.952 264,819 .314,756

: • Operating revenues11,608,853 11,088,040 131,264,141 121,891,996
Operating -expenses v 7,710,102 7.241.835 88,366,157 78,591,190
Operating taxes. — Z; 2,413*651 2,416,335 27,027,157 26,889,206 .

. Net oper. income—^4: /; 1*485.100 1,429,870 15;870,827 16,411,600
Net income■Z—tZZZZv":/1,184,175 ,.1,112,910 12,028,517 12,514,227
—V. 161. p. 247. ' ; ' J: ■ , . '

Southern Canada Power Co. Ltd.—Earnings— -'A
-

• Period End. Jan. 31—.1945—Month—'•1944 1945—4 Mos.—-1944 <

Gross earnings s $295,132 $234,090 $1,196,209 $1,021,450
Operating and maint.Z. : 91,426 115,121. 379,172 397,920
Taxes-—-—- —- •' , 80.897 14,626 324,163 174,356
Int., deprec. and divs... 119,864 119,055 481,085 475,9651

Surplus — ' v $2,945 "$14,712 $11,789 "$26,791
■ ' "Deficit.—V. 161,; p. 707. :;/,./■../ /"■. '/::"! ;,Z,Z

Southern Ry—Gross Earnings— . ;• ,*

•

7 Davs Ended Feb. 7 Jan. 1 to Feb. 7
- - 1945 1944 1945 1944

Gross earnings —— $6,646,063 $6,908,301 $34,919,023 $34,329,530
—V, 161, p. 707.:- /. , -■/.. v,..

Southern New England Telephone Co.—Earnings-
Period End. Dec. 31-

Operating revenues —
Uncoil, oper. revenue..

1944—Month—1943 1944—12 Mos.—1943
$2,651,401 $2,531,509 $30,559,963 $29,474,568

12,000 11,000 124,000 53,000

Operating revenues.. $2,639,401 $2,520,509 $30,435,963 $29,421,568Operating expenses 1,746,221 1,834,100 21,387,236 20,144,476Operating taxes ...... 553,865 / 384,174 5,319,214 5,475,325

Net oper. income * $339,315
Net income : 247 919
—V. 161, p. 315.;. .:/;. ■/ /: .,/:.

$'282,235 $3,729,513 $3,801,767
175,588 2,525,776 2,468,984

Southwestern Associated Telephone Co.—Earnings-
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues ... $219,070 $199,219 $2,514,119 $2,208,012Uncoil, oper. revenue.. ' — — - ---700 600 8,400 7,200

Operating revenues..
Operating expenses
Operating taxes

Net operating income
Net income

_

—V. 161, p. 315.

$218,370
170,714

Crl22,886

$170,542
10,516

$198,619 $2,505,719 $2,200,812
110,660 1,511,290 1,287,725
58,242 489,226 551,224'

$29,717
15,566

$505,203
190,373

$361,863
196,500

(A. G.) Spalding- & Bros., Inc.—Par Value and Rate
of Dividend Changed for Preferred Shares—
The stockholders on Feb, 20 approved an amendment which, in

effect, changes the first preferred stock from shares of no par value
to $50 pai value each, and increases the annual dividend rate from
$2 to $2.25 a share. •: -Z
The stock will be known simply as preferred stock and will be

exchangeable for common stock at the rate of one share of preferred
lor four shares of common. The right of exchange will expire
Nov. 1, 1949.

, /■./■'"Z Z.Z,-Z.V;/' Z/'-Z-ZZ-:; •: ■:/ •./,■ Z '":
The stockholders also voted to reduce tire required retirement of

preferred from 3,312 shares per year to 1,000 shares annually. The
former condition that one-third of the profits must be set aside for
the payment of preferred dividends and the' retirement of the first
preferred before dividends could be paid on common was also set aside.
Now the only condition required before payment of dividends on the

common is the retirement of 1,000 shares annually, wrhich can be met
either by purchase 01* conversion. The company may call more at
its option. Z?•/:-•> Z/'Z
Debenture holders and stockholders also voted to amend the inden¬

ture of the 50-year 5% debenture to require, beginning Nov. 1, 1949,
882,800 principal amount of the debentures to be retired annuallybefore dividends can be paid on common. This retirement will start
earlier if the first preferred is completely retired before that time.
The directors subsequently adopted a resolution calling for redemp¬tion of 2,000 shares of preferred stock on April 5, 1945, at the redemp¬tion price of S50 a share plus dividends accrued from Nov. 1. 1944,to April 1, 1945. Stockholders have the option of exchange into com¬

mon stock until the redemption date.—V, 161, p. 607.

Standard Dredging Corp.—Special Offering—A special
offering of 12,188 shares of common stock (par $1) made
on the Chicago Stock Exchange Feb. 13 by Brailsford &
Co. was completely subscribed at $4,625 a share. The
commission to dealers was 25 cents a share.—V. 160,
p. 1023.,

ti ' » , »

Standard Stoker Co., Inc.—Expansion—
The company has acquired a controlling interest in Read Machinery

Co., Inc., of York, Pa., manufacturers of a complete line of bakery
equipment and apparatus for chemical and industrial processing indus¬
tries. H. P. Farrington, President of The Standard Stoker Co., Inc.,has announced that operation of the Read company will continue as
heretofore, with the same operating officers and personnel. James T.
Duffy Jr. is President of the Read company, which has been in
business since 1908. ■
The Stardary Stoker Co., Inc., in business since 1S13, manufactures

mechanical stokers for the railway locomotives.
No borrowing was required in connection with this purchase.—^V. 160, p. 1671. Z ■ Z *;•/:, Z. *v*ZZ.;■ .• *! '■ /.

Sterchi Bros. Stores, Inc.—Net Sales—
Month of January— " 1945

Net sales
$378,834

—V. 161. p. 707. . Z. ' Z .•

1944

$342,713

Stokely-Van Camp, Inc.—Listing of Additional Stock
The New York Stock Exchange lias authorized the listing of 27,300additional shares of 5'Z cumulative prior preference stock ($20 par)and 13,650 additional shares of common stock ($1 par) to be issueed

in connection-with the. acquisition of .all of the issued and outstandingcapital stock of The Hoopeston Canning Co., making the total number
of shares of the respective classes of shares the listing of which has
been applied for 335,301 shares of 5',fc cumulative prior preference
;stock and-808,030 shares of common stock!—r-V, 161, "p."'608. Z

zTaledpi Peoria -& Western 'RR.—Notes—
The ICC on Feb. 8 authorized (he company to issue, at not less than

par, not exceeding-$100,000 of notes, series A, to bear interest at a
rate of not more than 3% per annum and to mature not later-than
June 1. 1949. •' > •

, ( :!
, * The report of the Commission states: Z
The applicant has made no showing of its ability to sell, the pror

posed notes, but states that, while two banking institutions have
expressed willingness to purchase $100,000 of applicant's unsecured
notes provided modifications are made in the terms of the indenture
submitted with the application, it desires to continue negotiations.—
V. 161. p. 608. ;//Z',. -Z:.z /.■. • ■^ ■: !/: ; v/*.Z.Z:.,,/

-

Transcontinental & Western Air, Inc.—Promotion— f\
E. O. Cocke, General Traffic Manager, has been elected Vice-Presi¬

dent in charge of traffic.—V. 161, p; 468.

Tubize Rayon Corp.— Special Offering— A special
offering of 9,000 shares of common stock (par $1) was
made Feb. 15 at $21 per share, with a commission of z
45 cents, by Kidder, Peabody & Co. The issue was over- z
subscribed in the elapsed time of 15 minutes.: Bids were
received for 14,325 shares, and allotments made on a
basis of 64.2%. There were 69 purchases by 34 firms;
1,150 was the largest allotment, 50 the smallest.—V. 161,
p. 49/

-Reports for 1944—NewTurner Construction Co.
Director— ; ;..z z-. Z/^zz!
During the year 1944 the company completed building construction

valued at $16,799,069 and service contracts, including shipbuilding,
involving transactions of more than $100,000,600, J, Archer Turner,
President, stated in a report to stockholders on Feb. 14. Full employ¬
ment of personnel throughout the year was maintained, despite a
continued decline in general building activity as the nation's need
for new industrial plants lessened. Mr, Turner stated.
Mr. Turner noted that total volume of construction work last year,

performed largely for private owners, was about 29f/o of the 1943
volume and 19'/c .of the top year of 1942* but that the year's volume
remained substantially above the pre-war year of 1939.
Work in such fields as shipbuilding, procurement work and operation

of advanced bases for the Navy, management work for the War De¬
partment, and coal mining increased in scope and intensity and pro¬vided ,a major test of capacity, the report, states.
Concerning the outlook for the,current year,/the report states: /
":As of this date, we have on our books contracts, fox, construction

work in the amount of $12,600,000. However, of this volume $4,100,000

is private work that cannot proceed until the war situation reaches astage when the Government will permit materials to be made avail¬able. It is possible that very little of this portion of our contractwork will be completed in 1945.
"Some essential work, both private and public, is being authorizedby the Government from time to time, and it may be assumed that wewill secure a few additional contracts for immediate execution spreadthroughout the year, but the amount is unpredictable,"
Elbert K. Abberley, an employee of this company since 1915 hasbeen elected a member of the board of directors to succeed the lateE. J. Moore.—V. 160, p. 231,

United Electric Coal Companies—Earnings—
Period End. Jan. 31— 1945—3 Mos.—1944 1945—6 Mos—1944Profit from operations. $739,727 $585,441 $1,524,682 $1,212,651Depletion & deprec,... 226,544 192,312 451,091 407,179Interest

„— ;; • 1,246 5,404 2,413 11.910Miscell. income (net).. Cr31,4I0 Crl3,950 Cr33,194 Cr 15-.85T

Net income ... $543,348 $401,674 $1,104,372 $809,418Fed. inc. & exc. profits
taxes

— 308,800 .196,300 626,400 395,600'
Net income $234,548 $205,375 $477,972 $413,818Shares outstanding ... 545,661 523,652 545,661 523,652:Earns, per share $0.43 $0.39 $0.88 $0.79
Note—Net income as originally reported for the three and sixmonths' periods ended Jan. 31, 1944, has been adjusted to reflectcertain year-end adjustments properly applicable to that period.—V. 160. p. 2446.

United Gas Corp. (& Subs.)—Earnings—
Period End. Nov. 30— 1944—3 Mos—1943 1944—12 Mos—1943Total operating revs.— $14,353,707 $13,522,175 $60,801,488 $55,813,911Total oper. exps., excl. * ,'
taxes 5,804,280 5,246,703 23,283,628 20,468,96&Federal taxes 1,227,248 1,418,527 9,643,557 6,752,494Other taxes

..... 1,135,218 995,354 4,849,639 4,618,456Prop, retirement and
: deplet, res. approp... 2,930,807 2,927,695 11,849,490 12,173,044-
Net operating revs... $3,256,154 $2,933,896 $11,175,174 $11,800 952Other income (net).... 22,237 16,819 537,388 ■ 360,885

Gross income....... $3,278,391 $2,950,715 $11,712,562 $12,161,837Net int. to public and
, .

other deductions..—*/; 0 959,347 982,929 3,796,835 3,901,273/

Balance —!Z_ $2,319,044 $1,967,786 $7,915,727 $8,260,564Portion applic.: to mi- ' ' ' .
. -

nority interests 36,900 4G.058 195,219 164,807

Balance, surplus—$2,282,144 $1,921,728 $7,720,508 $8,095,757
Statement of Income (United Gas Corp.)

Period End. Nov. 30— 1944—3 Mos—1943 1944—12 Mos—1943
Oper. " revs—Nat. gas.. $2,412,819 $2,439,262 $12,795,705 $11,461,607Operating expenses.^.. ,* 1,839,942 1,844,414 8,112,439 7,687,626Federal taxes..—, 76,791 103,262!, 1,180,678 843,723Other taxes—..—. 185,776 168,160 848,752 762,666Property retirement re- :.-v'-7/'/- z '•Z-;\.;
serve appropriations. 132,100 130,600 675,000 653,800

Net oper. revs—Nat-
7/' ural gas—...—J- $178,210 $192,826 $1,978,836 $1,513,793Other income (net)— 1,840,804 1,930,712 9,295,558 10,215,223

Gross income $2,019,014 $2,123,538 $11,274,394 $11,729,015Net int., etc., deducts.. 887,251 941,049 3,529,267 3,802,217

Net income..'—$1,131,763 $1,182,489 $7,745,127 $7,926,7^—V. 161, p. 708.

• United Light & Rys._"When Issued". Dealing—
The "new" common stock (par $7) was admitted to "when issued

dealings" on the New York Curb Exchange Feb. 13. The "when issued"•'stock is to be distributed to stockholders of United Light and PowerCo. pursuant to the plan for the final liquidation and dissolutionof that corporation approved by the SEC April 5, 1943, which planprovides for the reclassification of the present common stock ofUnited Light & Railways Co. and the distribution of the "new"
common stock to the stockholders of United Light and Power Co.
on the basis of five shares of "new" Railways common for eachshare of Power company preferred stock and 1/20 of a share of"new" Railways common for each share of "A" or "B" commonstock of Power company.—V. 160, p. 873. ;<7*-/ZZ' ZZZ'Z

7/United States Life Insurance Go., N. Y.—Paid Business
for January Up Over 70%— :. !Z Z Zz
Mansfield Freeman, President, on Feb. 16 announced that the newpaid for business of this-company during January, 1945, showed ;anincrease of over 70/k as compared to the same month of 1944.—V. 161,p. 507. /••_ Z--. . .. *

•Walt 'Disney Productions—Earnings—
V 52 Weeks Ended— Z

Sept. 30, >44 Oct. 2, '43Film rental income (producers' share), feature '
pictures— $1,456,509 $2,547,170,Short Subjects —————— — 1,013,494 825,075 '

^ Total — ——$2,470,004 $3,372,245 :Proceeds from sale of Government pictures..._ 1,217,731'" T,687,563 »Proceeds over costs of Government pictures.— 38,565 Dr72,161""Proceeds from sale of commercial pictures—— 691,097 212,100/Fees for licensing use of cartoon characters.. '233,726 Z 23o!572Z/Income from newspaper comic strip —— 112,040 .103,557,Income from art work for books and periodicals 12,672 13,453 ,Miscellaneous income V 28,953 47,025

Total income .$4,802,787 $5,594,354%-Amortization of picture costs, .feature pictures 714,907 2,204,792Short subjects ......... 760,411 550,272:Costs of Government pictures.. 1,254,296 Z- 1,602,553 *Costs of commercial pictures .2 — 604,610 188,077.Costs applicable to other income^_-.^*._.-*i_i^ i /'228,521 Z, :213,398 s
Balance % $1,240,041 w-$835,263General, administrative and selling expenses.. 593,427 — 425,324.:Interest- expense —1—^-ZiZv/-/ 50,537. Z 100,684; Portion absorbed in costs of Government and' ZZ.
commercial pictures completed and in process 4

,"and }n c<?sts applicable tp other income (Cr) ! 418,946 372*282 z

vBalance^^1." -$1,015^024 -: $681,537.Provision for excess of cost of inventories over •■/—'— '>'■*•■—r... ■:
/ .) estimated amounts realizable therefrom—307,736 ' 250,000,/Prov. for Fed. income taxes.u_—__j—.: 221,000 ZZ '

- Profit, for year— Z.Z—„ll—_ - $486,288 $431,537Previous deficit
785,373 1,216*910'

Z: Deficit at end of. year $299,085 $785,373
' :.,Z> :!:Z/ Z.Z:, j:; Z/Z . Balance Sheet, Oct, 2—■ Z-'!; Z ;v'"Z ; :Z;i Z-'! .

Assets-—- 1 ■ /-'I./-;''-:/ " •■•/;•••'••■" 1944 1943Cash in banks and on hand * $66,833 ". $56,618Accounts receivable from Government agencies 216,192 34L504'!Other accounts and notes receivable...——J. t 111,467- 19560TCash and war savings bonds held in separate
fund

—i,ZZ 5 628 " 5 226*Liability to employees therefor- (Cri—— •' 5!628 5,226'Inventories
...4,387,973 4,322!906Foreign funds, on deposit in foreign banks—. 9.070 —.10,513tLand, buildings and equipment 2,252,107 2,457,513Copyrights, trade-marks & patents (less amort.) 5,730 6 436Deferred charges .V^229:547 • 194,237 >

Total —
— 8,919 $7,585,334
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Liabilities—

Demand notes payable to bank and accrued int. $528,311 $1,444,466
Accounts payable and accrued expenses — 101,904 100,300
Accrued salaries and bonus payable-.. — s. 157,733 146,204
Payable to officers — ... 6,122
Property, social security and other taxes— .98,644 • 91,165
Reserve for Federal income taxes-. ________ 507,313 286,313
Advances under contracts 153,140 281,724
Reserve for refund of profits on Govt, sales— 35,596 72,161
Unearned license deposits and deferred profit

on sale of property— —-I—. 127,551 34,314
6% cumulative convertible pfd. stock ($25 par) 3,875,000 3,875,000
Common stock ($5 pari— —;■ 1,775,000 1,775,000
Discount on preferred stock (Dr)____ —__ 337,500 337,500
Deficit ——- ________ 256,228 Rrl89,934

Total — - —- $7,278,919 $7,585,334
. tAfter reserves for depreciation of $1,516,334 in 1944 and $1,271,048
in 1943.

Earnings for 13 Weeks Ended Dec. 30
1944 1943

Net income after charges but before income
taxes and year-end adjustments $371,000 $139,000
Net current and ,working assets increased during the quarter by

692,991 as the result of an increase of $386,523 in current assets and
p decrease of $6,468 in current liabilities.

Directorate Increased—
The board of directors was increased Feb. 6 from five to six by the

election of George E. Jones and Harry E. Edington, who were elected
to the board by preferred stockholders, and that of Edna F. Disney
by the common stockholders, and the re-election of Walter E,' Disney,
Roy O. Disney and Gunther R. Lessing—V. 159, p. 775.

Wabash Railroad—Bonds Authorized—

The ICC on Feb. 10 authorized the company to issue not exceeding
$47,000,000 first mortgage 3% bonds, series B, to be sold at 98.38
and accrued interest to date of delivery, and the proceeds, with other
funds, used to redeem $47,354,300 of first mortgage 4% bonds,
series A.
The report of the Commission states: . ^ ,

The applicant invited competitive bids for the purchase of the
series B bonds, the bidder to name a rate to be borne by the bonds in
multiples of Va of 1%, but not in excess of 3lh %. In response
thereto, two bids were submitted, and the applicant actepted the
most favorable bid. that of Halsey, Stuart & Co., Inc., and 85
associates, of 98.38 and interest, the interest rate named being 2V\%
per annum. At that price the average annual cost of the proceeds to
the applicant will be 3.34%. The bonds were offered to the public
by the purchasers at 99% and accrued interest, a spread of 1.245%.

... The refinancing is expected to result in a net saving of $10,042,991.
This saving is computed as follows: Interest on the outstanding
series A bonds ($47,274,391) at 4% for the period April 1, 1945, to
Jan. 1, 1971, 25 years and nine months, $48,692,623; less interest at

3»/4% on $47,000,000 of proposed series JB. bonds from Feb. >13, >1945,x
to Jan. 1, 1971, allowing for annual retirements through operation
sinking fund on a par basis, $37,070,516, resulting in a saving im
interest payments for the period of $11,622,107. This gross saving
is reduced $1,579,116 by the following items; 0 " Premium, of l Va% on

$47,274,391 of series A bonds, $709,116 discount on sale of $47,000,000
of series B bonds, $761,400, and estimated expenses in connection
with the refinancing of $108,600.-j-V. .161, p. 775. :. ;

Utica, Chenango & Susquehanna Valley Ry.—Merger
Stockholders of the company, at a special meeting Feb. 16, approved

the proposed merger of the company with Delaware Lackawanna &r
Western RR. >■'. > .>->;
The merger has already been approved by the Interstate Commerce

Commission and will now be submitted to the stockholders of the

D;V/L. & W.—V. 160, p. 2446. ' '
*•* ••;w;'•*(':-V;':':Y^ -\V':v,.:1m'-!

Western Air Lines, Inc.—Listing of Common Stock—
The New York Stock Exchange has authorized the listing of 409,954

shares of common stock (par $1) which are issued and outstanding.
Income Statement, 9 Months Ended Sept. 30, 1944 (Inch Inland "

Air Lines, Inc.)
Operating revenues— __j _____ $2,725,650
Incidental revenues ; 82,969

Total operating revenues— — $2,808,620
Operating expenses—— ___• ; _____ 2,601,484

Net operating income $207,136
Non-operating income —- . _ _•,,,, 38^946

Gross income >_>>J____:>v$246,082
Deductions from gross income—— 53,500
Provision for Federal income taxes——! ; — . 82,192

Net profit for period ________ $110,390
Earnings per common share —

— . $0.27

Consolidated'Balance S^eet, Sept. 30, 1944
Assets—Cash in banks and on hand, $576,004; U. S. Treasury notes,

tax series C, at cost, $145,000; accounts receivable, $807,343; billed
and unbilled charges to U. S. Army Air Forces, less advanced payment, •

$619,058, $348,703; inventories of parts and supplies, $266,612; other
current and accrued assets, $4,655; investments, $48,774; • properties
and equipment (after reserve for depreciation, $880,125), $660,131;
goodwill, $35,633; contracts and leases, $108,557; deferred charges,
$133,006; tptal, $3,134,418.
Liabilities—Notes payable to banks and others, $100,000; 3% equip¬

ment >notes payable (portion due before May 31, 1945), $40,000;
accounts payable, $207,428; interline and" agents—^traffic balances
payable, $359,541; accrued salaries, wages, insurance, etc., $162,097;
accrued taxes (including provisions for Federal taxes on income),
$200,086; reserve for contingencies, $60,598; deferred credits (unused
portion of tickets sold), $76,370; 3% equipment notes, $22,000; reserve
for overhaul (airplanes and engines), $24,834; minority stockholders'

interest in 'subsidiary, $33,782; common stock '($1 par), $409,954;
capital -sumhis, $648,214; earned: surplus, $789,513; 'total, $3,134,418.— 1
V. 160, p.". 1235. -? *• . > ■ • • ;y•• ' ■ V

7 Westinghouse Electric Corp.—Proposed New Name—
See Westinghou.se Electric & Mfg. Co. below. V&fyv?; .V.v

y Westinghouse Electric & Manufacturing Co.—Proposed
Four-l'or-One Stock Split-Up—To Change Name— '
The stockholders on April 11 will vote on a proposal to change the

name of the company to Westinghouse Electric Corp., and to change
the par value of (he preferred stock and common slock from $50 per,
share to $12.50 per share 4 shares of $12.50 par value to be issued ii>
exchange for each present share of $50 par value.—V. 161, p. 776.

Willys-Overland Motors, Inc.'—Earnings—
: .Quarter Ended Dec. 31— , i , 1944 1943
Sales. $49,976,525 $47,892,898
Net earnings after taxes and all reserves—; 716,111 699,763
Ward M. Canaday, Chairman, states that during the three months

deliveries of war products, including materials under cost-plus-fixed-
fee contracts, amounted to $55,124,122, in spite of the unusually
difficult work conditions encountered. •'

'

Mr! Canaday said that employment and payrolls continued at an
unprecedented level and that unfilled contracts, Including special war
orders with high priority, are at the peak point in the history of the
company. ..... \ . v. ■-

Mr. Canaday .also announced that as of Dec. 31, 1944, the company's
cash balance, including U, S. securities, amounted to $26,076,589. Net
working capital as of the same date amounted to $14,893,134, subject
to any effect by renegotiation for the fiscal years of 1943 and 1944.
Mr. Canaday said the company will continue to consider war pro¬

duction its number one job, but pointed out that plans are going
forward for the- expansion of post-war Jeep- power as applied to
labor-starved farms and industry.—V. 161, p. 508. * ,

Wisconsin Centra 1 -Railway—Abandonment—. >

The ICC on Jan. 20 issued a certificate permitting abandonment by
E. A. Whitman and Edgar F. Zelle, trustees in reorganization, and
abandonment of operation by the Minneapolis St. Paul & Sault Ste.
Marie RR. of the branch line of railroad extending from Stevens
Point to Portage, approximately 69.2 miles, together with the branch'
line connecting therewith at Packwaukee Junction and extending to
Montello, approximately. 7.7 miles, all in Portage, Waushara, Mar-,
quette, and Columbia Counties, Wis. - •

The cei'tificate will, not become effective for six months after the
termination of the war in Europe.—V. 161, p. 776.

Youngstown Sjteel Door Co.—Secondary Offering-^
Smith, Barney & Co. on Feb. 16 offered as a secondary,
distribution 45,508 shares of common stock (no par) at
$24% per share. Dealer's discount, 50 cents.—V. 160,
p. 1121. " • • ' ♦ ■ . '

* v

4 j:

*

•f •;

.?• ••

H Cottonseed Receipts to January 31
On Feb. 13 the Bureau of Census issued the following statement

showing cottonseed received, crushed, and on hand, and cottonseed
products manufactured, shipped out, on hand, and exported for the
month ended Jan. 31, 1945 and 1944.

COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS)
♦Received at mills Crushed On hand at mills

State— ; v, Aug, 1-Jan. 31 Aug. 1-Jan. 31 Jan. 31
1944-45 1943-44 1944-45 ,>1943-44 ;1944-45 1943-44

United States- 3.931,005 3,744,564 2,696,113 2,905,315 1,345,379 928,025

Alabama-^ 262,695 254,091 201,056 204,878 68,776 51,398
Arizona- —43,339 49,268 28,000 34,461 15,466 14,810
Arkansas 432,291 365,786 259,184 259,469 182,907 115,900
California 92,592 , 111,195 56,485 64,181 '36,301 53,910
Georgia 340,308 334,415 265,554 270,241 94,606 66,412
t.ouisiana 153,620 190,228 T28.678 164,068 26,917 26,703
Mississippi 650,828 A 691,765 417,158 463,201 247,967 240,104
North Carolina • ; 249,990 213,979 172,385 1G8.212 ' 84,992 46,832
Oklahoma 195,585 106,566 149,452 96,297 48,195 .12,061
South Carolina • 206,624 183,424 168,799 • 163,487 43,497 22,530
Tennessee 313,042 267,388 207,021 "207,965 115,798 62,689
Texas—. .,868,831 877,433 586,892 742,190 313,585 179,912
All other states—, 121,260 99,026 55,449 ' , 66,665 66,372 34,764

♦Includes 7,769 tons and 1,560 tons destroyed during 1944-45 and 1943-44,
respectively, hut does not* include 118,256 and 90,336 tons on hand Aug. 1, 1944
and 1943, nor 48,296 and 35,541 tons reshipped during the seasons. 1944-45 and 1943-44.

r COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND

'y if On hand * •; • ■

'.if-',"' '• At beginning 'y'

of Season Produced Shipped out On hand
• Product— Season Aug. 1 Aug. 1-Jan. 31 Aug. 1-Jan. 31 Jan. 31
Crude oil ) 1944-45 >♦29,759 828,176 780,924 1159,993
(thousand pounds)_f 1943-44 23,283 897,336 853,419 148,805

.Refined oil » 1944-45 1239,934 S643,921 :> f313,968
(thousand pounds) 1943-44 207,409 718,725 ______ 317,136

Cake and meal 1 1944-45 28,050 1,235,111 . 1,178,835 84,326
(tons). f 1943-44 18,542 1,341,422 1,287,881 72,083

Hulls \ .1944-45 14,793 623,862 . 587,827 50,828
(tons) ( 1943-44 11,964 675,865 662,811 ^ 25,018

Llnters i 1944-45 61,920 *''787,232 725,834 (ftl23,318
(running bales) ( 1943-44 135,927 864,713 690,253 ' 310,387

Hull fiber ) 1944-45 476 13,907 13,555 828
-. (500-lb. bales) ( 1943-44 556 14,793 14,140 1,209
Orabbots, motes, Ac.} 1944-45 10,025 28,990 24,299 14,716

(600-lb. bales) \ 1943-44 14,106 33,216 28,241 19,081
. . ;. "Includes 8,636,000 pounds at oil mills, 18,480,000 pounds at refining and manu¬
facturing establishments, and 2,643,000 pounds in transit,

fIncludes 55,888,000 pounds at oil mills, 85,437,000 pounds at refining and
fnanufactunng establishments, and 18,668,000 pounds in transit/ .. v .

. flncludes 235,924,000 pounds at refining and manufacturing establishments,.
3,937,000 pounds held elsewhere, and 2,073,000 pounds in transit. ' ; .

. §Produced from 692,757,000 pounds of crude oil. - ■ \ ; >

*!!lnclu^es 305-446>000 pounds at refining and manufacturing establishments,
5,206,000 pounds held elsewhere, and 3,316,000 pounds in transit. *

• ""Includes 150,753 bales first cut, 587,727 bales second cut, and 48,752 bales
jnill run.

f -f ftlncludes 47,317 bales first cut, 68,414 bales second cut, and 7,587 bales mill run.'

Imports and Exports of Cottonseed Products -

In the interest of national security the Department of Commerce
has discontinued until further notice the publication of current sta-'
tistics concerning imports and exports of cottonseed products.

Statutory Debt Limitation as of Jan. 31,1945
. The Treasury Department made public on Feb. 6 its monthly

report showing that the face amount of public debt obligations issued
under the Second Liberty Bond Act (as amended), outstanding on
Jan. 31, 1945, totaled $241,019,830,853, thus leaving the face amount
of obligations which may be issued, subject to the $260,000,000,000
statutory debt limitation at $13,980,169,147. In another table in the
report, the Treasury indicates that from the total face amount of
outstanding public debt obligations ($241,019,830,853) should be de¬
ducted $9,695,488,535 (the unearned discount on savings bonds), re¬
ducing the total to $231',324,342,318, but to this figure should be addedits

$1,083,473,992 (the other public debt obligations outstanding but not
subject to the statutory limitation).> Thus, the total gross debt out¬
standing d:s of Jan. 31, 1945, was $232,407,816,310.

The following is the Treasury's report for Jan. 31: v : >
Section 21 of the Second Liberty Bond Act, as amended,^pro¬

vides that the face amount pf.,.obligations issued under authority of
that Act, "shall not exceed in the aggregate; $260,000,000,000 out¬
standing at any one time."- v •' - - •

The. following table .shows the face .amount of obligations out¬
standing and the,face;'iiuaibttntvwiuuhvcan still be issued -.under ihis
limitation: >! - .

Total face amount -that may be outstanding>at-jany one time $260,000,000,000
Outstanding as of Jan. 31, 1945: r /

Interest-bearing: t •" > - ■; ^j ' :
■ Bonds— ' 5 , " "

,

Treasury $92,22L398r450
"Savings (maturity value)___ 50,835.772,025
Depositary __—.^ 502,540,250
Adjusted service v \ . 7.15,704,-106

Treasury notes - 42,155,371,250
Certificates of indebtedness-^.' 3.7,337,347,000
Treasury bills (maturity valuet 16,403,339,000

Matured obligations on which interest has ceased

Bearing no interest-*—
U. S. Savings Stamps____i___ . 182,692,467
Excess prof, tax refund bonds*- > 527,425,705

"-it-'-

$144,275,414,831 y ■ y ° -

95,896,057,250

$240,171,472,081
r -.138,240,600

710,118,172
241,019,830,853

Face amount of obligations issuable under above authority..— ^ $18,980,169,147

RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY
^> JANUARY 31, 1945

Total face amount of outstanding' public debt obligations issued . :
under authority of the Second Liberty Bond Act__ $241,019,830,853

Deduct, unearned discount on Savings Bonds; (difference between
current redemption value and maturity value) ,i%y 9,695,488,535

Add #other- public debt obligations outstanding but
not subject to the statutory limitation:

Interest-bearing (Postal Savings, etc.)-_-_______ $195,824,740
Matured obligations on which interest has ceased 6,614.805
Bearing no interest 881,034,447

$231,324,342,318

1,083,473,992

Total gross debt outstanding as of Jan. 31, 1945____—$232,407,816,310

"Approximate maturity value, principal amount (current redemption'value)' ac¬
cording to preliminary public debt statement $41,140,283,490.

President Designates#
March Red Cross Month
In a proclamation made public

at the White 'House on Feb^ ,3,
President Roosevelt designated
March as "Red Cross Month" ob¬

serving therein that "by the very

nature of its services and the

principles for which it stands'the.
American National Red Cross is

helping to build a world of unity,
and peace and brotherhood." Con¬
fidence was expressed by the
President "in the readiness of the

people to respond to the utmost
of their ability in support of this
organization," which, he said, in

1945 appeal for a minimum

funci: of f $2p0,000,0d0; "is! erir
tirely > dependent on- voluntary
contributions'to carry out its pur¬

poses"1 im reacKihg "out to thh na-

Jion's fighting-men." The follow¬
ing-is the proclamation, which
was-d^ted Jan. 19: '>;>;• v

; "Whereas; tinder the provisions
of, its Congressional:Charter;r the
American National Red Cross, in
this fourth year of the war is ful¬
filling (its obligations >to. comfort
our wounded, to cheer and help
our. service men on every fighting
front and to provide an essential
link between these men and their

families at home, thereby reliev¬
ing anxiety and restoring hope to
all those who are suffering and in

need of aid; . /. :

"Whereas, this organization is

helping the people^at home to

stand-'firmly $eMri4Z^
men through its collection of blood
for our wounded, its shipment of
food parcels, medical supplies, and
comfort items to our prisoners of
war in enemy hands, its produce
tion of surgical dressings, and its
recruitment of ^nurses for our

Army arid Navy; and > v ;

"Whereas, the Ajmericah vNa-
tional Red Cross is also -carrying
on its peace-time activities by as¬

sisting the civilian victims of tor-,
nado, flood and other disaster, and
by training the people1 of our na¬
tion to combat sickness and acci¬
dent and thus to prevent suffering
and death;:and "

"Whereas, by the very nature of
its services and the principles for'
which it stands the American Na¬
tional Red Cross is, helping to
build a world of unity* and peace'
and brotherhood, recognizing no"
barriers of creed or race; and

"Whereas, : t h i s organization,
which represents a tangible -ex-'

pression of the desire of the peo¬

ple to reach out to the nation's

fighting men, now far removed

from them, and which is entirely,

dependent on voluntary contribu¬
tions to carry out its purposes Jus

issuing to every citizen of this

country, its 1945 appeal for a min-;
imum war fund of $200,000,000;

•

"Now, therefore, I, Franklin D.
Roosevelt, President of the United
States of America and- President-,

of the American" National Red.

Cross, do hereby designate' the
month of March, 1945, as Red
Cross Month, confident an . the

readiness of the people to respond

to. the, utmost of fheir ability in;

support of this organization built

by their generous contributions in'
the past and dedicated to their

services in this hour of increasing
need.7"' J J':"'"' ;
.: "In witness whereof, I have
hereunto ;set my^hand: and caused
the seal of the United States of

America to be affixed.;;"- : \
"Done at the City of Washing¬

ton, this nineteenth day of Jan¬
uary in the year of Our Lord nine¬

teen hundred and forty-five, and
of the independence of the United
States of America, the one hun¬

dred-and sixty-ninth." /
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Individuals' Liquid Savings July-Sept, 1944
Individuals' saving in the third quarter of 1944 was the highest•

on record, according to the quarterly analysis of saving by indivi-• duals* in the United States made public on Dec. 17 by the Securities•

and Exchange Commission.'- Total liquid saving during this quarter
• amounted to $10.6 billion.f This rate of saving, says the Commission,
< "was considerably higher than in the second quarter, reflecting a
• normal seasonal rise in the rate of saving as well as an increase in
• income after payment of taxes. The proportion of income saved was
; higher than it had been at any time since the third quarter, of 1943
i and was close to the all-time high reached in the , third quarter of
1942," the Commission further reports, and it adds:

"A $6.4 billion increase in cash and deposits constituted by farthe largest component of individuals' saving in the third quarter of
1944. During these three months individuals also added $2.3 billion

*. to their holdings of U. S. Government securities; $1.2 billion to their
. equity in Government insurance; and $700 million to their equity in
private insurance, mostly life insurance. Saving in cash and deposits
was substantially higher than in the preceding quarter while addi¬
tions to U. S. Government securities were not as high, reflecting the'

much greater impact of the Fifth War Loan Drive in the second quar-
1 ter than in the third quarter. .i ;

"The rate of growth in individuals' cash and deposits during the
r third quarter was the highest in history. The total increase of $6.4
• billion reflected a large rise in individuals' currency and demand de-
' posits, amounting roughly to $1.3 billion and $2.9 billion respectively,
and an unprecedented rise in time and saving deposits, amounting to

, about $2.1 billion. ■ ■+ /%;++.■' - - : -: •'■++•+'•* '
. "Because of its magnitude, wartime saving has received consid-

J erable emphasis in recent discussions of the post-war economy, parti¬
cularly with reference to the effect of such saving on consumption
and investment in the post-war period. It may, therefore; be well
to note that, the full significance of wartime saving from this point'

of view depends upon its distribution among different income, occu-:
'

pation and geographic groups. Satisfactory data^of this type are not
yet available although they are in the process of being obtained.

; However, it is known, as previously stated in these releases, that a
substantial proportion of individuals' wartime saving is attributable

• to owners of unincorporated businesses, such as tradesmen, farmers,"

professionals, etc. Such saving does not have the same implications
V as saving by other individuals, particularly with respect to post-war
consumer demand!' . ' •» ' - '

' "In this analysis individuals' saving includes unincorporated business saving of'

types, specified in the attached table. Corporate and Government saving are not
"included. The change in individuals'. equity in Government insurance is, however,
i considered as part of individuals' saving,) •„.+"> %

tThis does not' reflect the change in inventories of unincorporated business (net
, of the fchange in notes ahd accounts payable». Although the amount of this change
is not known, it is believed to have been ' negligible in the third quarter of 1944.

"The above discussion is based on data presented in the following,
y tableix'(■:''r'"- - ' : '

"J

;CROSS SAVING' BY INDIVIDUALS IN THE -UNITED STATES* '

\ ' * 1940-1944 (Billions of dollars): : • ■ ' •

. ;++, ;++ ■ ;i —1943 1941 :
,

.. "July- Oct.- Jan.-Apr.*July-
' ■ 1940 1941 1942 1943 Septi Dee. Mar. June Sent

24.3 's 38.6 : 45.4 *; 11.7 -'12.0 11.3 10.7 12.6
10.5 29.3 37.89.8+ 9.9 9.5 8.7 10.6

United States Steel Corp. monthly from the beginning of 1939 to the
end of 1944 (figures in net tons); -

,

January
February
March _+
April

May;,
June '

July
August
September
October
November

December :;+++

1944

1,730,787
1,755,772
1,874,795
1,756,797
1,776,934
1,737,769
1,754,525
1,743,485
1,733,602
1,774,969
1,743,753
1,767,600

1943

1,685,993
1,691,592
1,772,397
1,630,828
1,706,543
1,552,663
1,660,762
1,704,289
1,664,577
1,794,968
1,660,594
1,719,624

1942

1.738.893
1,616,587
1,780,938
1.758.894
1,834,127
1,774,068
1,7,65,749
1,788,650
1,703,570
1,787,501
1,665,545
1,849,635

1941

1,682,454
1,548,451
1,720,366
1,687,674
1,745,295
1,668,637
1,666,667
1,753,665
1,664,227
1,851,279
1,624,186
1,846,036

1940

1,145,592
1,009,256
931,905
907,904

1,084,057
1,209,684
1,296,887
1,455,604
1,392,838
1,572,408
1,425,352
1,544,623

1939

870,866
747,427
845,108
771,752
795,689
607,562
745,364
885,636
,086,683
,345,855
,406,205
,443,969

"

Total by mos. 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110 11,762,116
Vearly adjust.— *97,214 *449,020 *42,333 37,639. *44,865

Total ,, 20,147,616 20,615,137 20,416,604 15,013,749 11,707,251
^Decrease. ; -cv:+; 1 ;V+■+'■ y ■+;.;\ ■z,./?. '0/r0X-;'xfr .>■ „'r

- Note—The monthly shipments as currently reported, during the year 1942, are sub-
Ject to adjustment reflecting annual tonnage reconciliations. These will be compre¬hended in the cumulative yearly shipments as stated in the annual renort.

4.9 + 11.4v + 15.3 +2.9 +5.9..+ 2.2 +3.3 +6.4
• *.4*'+-.■ .3 .+ .(L;+ .1 - + .2 + • .2 + .2 + ,2

2.1* + 2.5 + 3.1+F .7.+ '. .8 + .9 +' .8 + .7
1.8 + 2.4 + 3.8 +-1.0 +1.0 +1.0 +1.1+1.2
3;8 + 4.9 + 6:94 +1.7+1.8 +1.9 +1.9 +1.9

.9 + 2.8 + 8.0 +ll.r+3X +2.2 +3.9 +2.6,+2.3.
.4 ••+,', ,8 + . 1.9 + 2,7;-+1.6. --: .2 +1,1; +.1.1 < 0,
.1—12".—" .1 "+• ,+LV' .1 ,+ 0 — .1 + 0 0 a

1.5' + .;&, ++o--i++;.sv+\.2+o +s3-—"a
.2 -+f2;9> +10.1 r+13.9^,82.2 + 4.9 +3.4' ,+2:2

+ .2 + .2
-Q r.O
+ .2 •+ .2

Gross saving 15.3
tLiquid saving 4.0
Gross saving by type;,

1. Currency and bank deposits + 3.0
2. Savings & loan associations +•- .2
3. Insurance&pension reserves

f'5': a. Private insurance -.„— + 1.7
b. Government insurance*. + .1.2

+++V c, Total —++2.9
14. Securities; .

a. U. S, savings bonds—-++
, b. Other U. S. Government—

, c. State and local govs.L.—
1 d. Corporate and other;-.—

'

■. ;+/ e. Total —

, 5. Non-farm dwellings;; - ' " :'

+ Sa.' Purchases" +; 2.5 '+;;3.0: •+.;1.6._: +';:l.P;^-:,:,3.:;++.3++;+2'
++'+v;;bi'Dhange -im'debtiri±2'ii^"+ 'i+9^++l9^+:+yl.:+~,?
"» % c. Saving (a. minus btf-'i+1.7 + 2.1;+.rl,5 + 1.3/_t+£;.4 + .3 + .3

■

16. Automobilesife other durable* ; * >• V1. ^ *:•
v consumers' goods+ 8.8 +10.8'+ 7.6 + 6.6 ';+ 1.7 +1.8 +1.6 +1.8 +1.8

,' {**7. Liquidation of +
elsewhere classifled: ;;-.~ sl.li—•;;v.6,; +i 2.8 + .';.-2;*+.7»3 '■+* ll:#.- 0- ,t

I •" *Inciu'dea- unincorporated' businesa saving of the types - Specified. Does not '.Include
; corporate or government saving.1' '++«•■ \ /+.
' -tGross •saving; excluding.'^purchases"Of-; homes as;,WeH,s,_feof automobiles and ipther.

X':durable- consumers' good®*--:^^r ^:+V+1
+f.v'V tDo'ea^not include.;net^purchasesvby' brokers^and-de^f+^+ppby-.othercindividuals;

X f '§New construction - of l onei: to fbuf-famlljr iiohfarm^hOhies less :het^acqidekioji+^I' jjrppejdjiea;;^v»oh'jtadWiduals.c+;;;++?;^/"i4':+.'-^^^
rj+?: "i:lurtKa6ek+^Bk^^oii •.revised;'DepartmehV^i'bomhier^data^:T
, above include all new passenger cars sold; in-the United, .abates;;-

"+,iv''*«]^'rgeiyattributabi+'t0'purchases'bf:-automobiles ;ancL.:pther'durable'Consumers(-
goods, although including, some debt: arising from purchases of consumption- goods.-.
.'The other segments ofindividuals' dcbt: have-been4 allocated to-the assets to-which
f they pertain, yi^./ savihg"! in savings and loalrt associations; Insurance, securities, and
homes; :'yX-'

Nol+^-Figures. are rounded and/ will hot necessarily add .to. totals.
.

, - ♦ "The fSf'egoirig d^ta-liave ,beeh qbmpiled from'
f

mariy differeht sources+ Because of the naiiife .of the figures,,current:
data are necessarily estimates and, therefore, are^subject to revision."

. v The data covering individuals' liquid savings; from April to June,:
1944, appeared in- our issues of Oct. 16, 1944, page 1674.

Finished Steel Shipments by Subsidiaries of
: United States Steel Corporation Fell Off

Shipments of finished steel products by subsidiaries of the United
States Steel Corp. in January amounted to 1,569,115 net tons, a de¬
crease of 198,485 net tons from the 1,767,600 net tons reported for De¬
cember and a decrease of 161,672 net tons from the 1,730,787 net tons
shipped out in January, 1944. The figure for January, 1945, the low¬
est since June, 1943, was due to unfavorable weather, the manpower
'shortage and difficulty in moving freight. : Deliveries in January,
"1943, were 1,685,993 net tons, and in January;/1942, they amounted
to 1,738,893 net tons. +,y+v .: +- - -

For the 27 working days in January the average was 58,115 net
tons per day. This was 1.602 net tons smaller than the June, 1943,
average, which was 59,717 net tons for 26 working days. In Decem¬
ber the average was 67,984 net tons, and in January, 1944, they aver-.
;aged 66,569 net tons daily both for 26 days.

The following tabulation gives shipments by subsidiaries of

December Hotel Sales Higher'

In its February bulletin, Horwath & Horwath, New York, public
accountants, reported:

"December, a traditionally slow month for hotels, had the same
small increase in total sales as November, 9%; a little larger gain
in room business—7% compared with 5%—and a little smaller one
in total restaurant business—10% compared with 12%. The country¬
wide occupancy at 83% is the lowest since last July but is 2 points
higher than that for December, 1943.

; "Proof that even in war time the Christmas season slows up
travel is found in the fact that, whereas occupancies in most of the
cities and sections have been running well over 90, in December all
slipped down to the 80's except one—Cleveland, which registered
90%.: The lowest occupancy for the month was 80% for the widely
scattered hotels grouped as All Others;, for New York, 88% was the
low for the year, and it was scored also in July; and for Chicago,
82% was the lowest since December, 1943. However, most of the
rises in room rates were somewhat more pronounced than in Novem¬
ber, the total advance being 4% compared with 3%.

"For the full year 1944, increase in total sales over 1943 was
11% against 28% for 1943 over '42, and 15% for 1942 over '41. After
a pickup of 18% last January over that month of the year before,the gains have been diminishing rather consistently month after
month, though the last two months were somewhat better than the
late summer and fall. '

■ "The total room sales for 1944 exceeded those of 1943 by 9%,
the country-wide occupancy being 87%, the highest for any year of
which we have record and 3 points above that of the year before,and the average receipt per occupied room being up 4%.

"In restaurant sales, 1944 was up 13% over 1943 which in turn
outdid 1942 by 33%. The 1944 food sales were up 14% and the
beverage sales, 12%."
+ The firm Supplies the following statistical data:

DECEMBER, 1944, COMPARED WITH DECEMBER, 1943 fRoom

"■Total
New York City„ +11$
Chicago +14 jV

Philadelphia +12
Washington + 2
Cleveland —• +10

Detroit; w___: •— 6
Pacific Coast—... + 9
Texas + 9
All others + 8

-Sales, Increase or Decrease -v.—

Total
Rooms Restaurant Fo6d Beverages
+11$
+ 11'
4- 8

+ 5

+ 10
+ 2

+ 9
+ 3

+ 6 '

+ 12$
+ 17

+ 16
— 1

+ 9
—14

+ 9

+ 15

+ 10

$ + 15$ _ + 7$
+ 17 +17
+ 24
+ 3

+ 17
—16

+ 18
+ 18
+ 14

Occupancy Rate
Dec. Dec. Increase
1944 1943 or Deer.
88$ 84$
Q2 78

Total + 9$ + 7$ +10$ +14$

Year to date— +11$' + 9$ + 13$ - + 14$

+ 6 86 84
— 9 87 86
— 4 90 :.<<• 89
—10 85 -v. 87
— 2 88 86
— 2 89 89 ' t

+ 5 80 78

+ 5$ 83% 81$

♦f12$V '87$ •

84$

5.$
6

6

4

9

4

7

3

3

+ 4$

+ '4$

December, 1944^;
■November
October

September

August.— —_

July

;; * j£boms:'> and
average sales per

MONTHLY TOTALS FOR LAST SIX MONTHS
+ 9$' +7$ +10$ +14$ + 5$ 83$ 81$
+ 9

, + 5+' . +12 +14 +8 ' . 88 86 '*
+ 8 +7 +9 "+13 -+ A '90 "86
+ 8 + 7 + 9 + 9 + 8 89 86
+ .7 :+■ + 7 +7 +7 + 6 +89 86
-+ 8

; + ,8 + + 1 ; + 8 + 6 82 80
restaurant only. fThe; term "rates" wherever used refers
occupied room and not to scheduled rates.

•4$
3
2

3

3

5

the

NYSE and Curb Exchange to Report Daily
1Figures in Rottrid Numbers lo Thwart Gambling
+'}.Vv-;p+:|:;No Change by Treasury Department .

ir-;.: Aqrequest by Mayor LaGuardia that the New York Stock Ex¬
change revise its method of reporting its daily total of stock and bond
transactions to circumvent the use of the figures by those using them
for gambling purposes has been agreed to by the Exchange, which
some ten 01^ more years ago adopted a similar course in giving the
figures in round numbers with a view to making them "useless so far
as the number games are con

cerned." :

The Treasury Department, fol¬
lowing the decision of the Ex¬
change on Feb. 7, made known
that ,no change will be made in
reporting its figures,^ the Asso¬
ciated Press indicating this in
Washington advices on Feb. 10 as

follows:

"The Treasury Department has
no intention of reporting balances
in its daily statement in round
figures to"; forestall use of the fig¬
ures by gamblers conducting
numbers games, a spokesman said
last night.
"It would be impractical," the

spokesman said. "There are too
many figures in the daily bal¬
ance." '■ ' ■;

,

The New York Stock and Curb
Exchanges announced this week
that they would report total trans¬

actions for the day in round num¬
bers at the request of Mayor La¬
Guardia. The Mayor had . com¬

plained that gamblers were using
the figures to pay off a numbers
game.' . ' \,:;++: '++•+ ++ -.,

The Mayor, in his letter to Pres¬
ident Schram of the Stock Ex¬
change on Feb. 3, said:
"Dear Mr. Schram:
"This is an unusual request but

one of great importance and social
and economic significance, else I
would not write you about it.
Every day the paper carries New
York Stock Exchange figures. For
instance, Feb. 2* 1945, the papers
carried stock sales, 1,558,510; bond
sales, $6,266,300. I understand the
purpose and importance of giving
out these figures. I want to re¬

quest, if at all possible, that the
figures be stated in round num¬

bers. For instance, if the second
digit is above one half or three
quarters, it might be reflected in
the next. So then the above fig-«
ures might be stated as about 1,-
600,000 stock sales and about $6,-
000,000 bond sales. This may seem
strange to you but I can assure
you that it will save thousands of
dollars every day for poor fam¬
ilies in New York City and help
us in a most difficult police prob¬
lem.';;' +;■+$+;$+ .■;'+; +
"What is happening is that now

that we have the number racket
rather well under control, but not
at all as well as I would like, and
that racing information is scarce,
a new racket has started in using
three of the figures of Stock Ex¬
change report as a winning num¬
ber in what is known as the num¬
ber game. Three of the digits are
taken. It may be the last three
or the first three complete digits
of the total amount. The poor un¬
fortunate victims who play do not
realize that there are 999 chances
against them. By publishing the
figures in round numbers it would
put an end at least to this one
kind of number racket. After all,'
I am sure that the full intent and
purpose of publishing the figures,
when stated to the nearest pos¬
sible amounts, in round figures,1
will be served and will cause no

embarrassment or disturb any fi¬
nancial arrangements. +j
"Will you please give this ma&4

ter some thought and not just
brush it aside as impractical oif,
unimportant.

"Recently we raided a 'bank*
running a game and we estimated
the 'take' to be about $30,000 a

day and it only operated in on©
section of the city. * \
"I will be glad to furnish addi¬

tional figures and information if
I have not made my request cleap
to you." ;; v
Mr. Schram's reply to Mayofi

LaGuardia on Feb. 7 said:

"Dear Mr. Mayor:
"I have the pleasure of ac-t

knowledging your letter request¬
ing that the New York Stock Ex¬
change revise its method of re-*

porting its daily total of stock and
bond transactions. " ; j
"The matter of the use of theso

figures in the operations of the so-
called numbers game has beeri
considered by us previously. We
are entirely in sympathy with
what you are seeking to accom¬

plish and are glad to cooperate.
Beginning tomorrow, we propose
to revert to our former practice
of reporting the daily, stock vol+
ume to the nearest 10,000 shares
and the bond volume to the near¬
est $10,000 par value. We are as¬

sured that this will render the
figures useless so far as the num¬
bers game is concerned.

. ;,
"You will be interested to know

that the "New York Stock Ex+
change/ from 1931 to 1942, re¬
leased the figures in the form in¬
dicated in the foregoing para¬
graph. We resumed the release of
the complete totals because there
was a legitimate interest in them
and because, moreover, tabulation
and publication of complete to¬
tals continued after we ceased to
release them.

"As you say, these figures do
serve an important purpose; they
are useful records and are used

by persons and organizations that
have no interest whatever in the
numbers game. However, so* far
as this is concerned, we can sup¬
ply the complete figures periodi¬
cally in such a way as to preclude
their use in the activities about
which you are properly con¬

cerned."

Besides the decision of various
Stock Exchanges to follow the

course of the New York Exchange,
it is announced that the Cincin¬
nati Clearing House will likewise

adopt a similar course. V;

\ •■
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ffake! Value of Slocks on New York
Slock Exchange Higher on Jan. 31

The New York Stock Exchange announced, on Feb, 9 that as of
the close of business Jan. 31, there were 1,259 stock issues, aggregat¬
ing 1,495,547,375 shares listed on the New York Stock Exchange, with
a total market value of $56,585,846,293. This compares with 1,259
issues, aggregating 1,492,277,716 shares with a total market value of
$55,511,963,741 on Dec. 30. " •

In making publi# the Jan. 31 figures the Stock Exchange also
said: / l

As of the close of business Jan. 31, New York Stock Exchange
member total net borrowings amounted to $912,994,801 of which
$564,381,303 represented loans which were not collateralized by U. b.
Government issues. The ratio of the latter borrowings to the market
value of all listed stocks, on that date, was, therefore, 1.00%. As; the
loans not collateralized by U. S. Government issues include all ot er
types of member borrowings, these ratios will ordinarily exceed the
precise relationship between borrowings on listed shares and their
total market value. ]

In the following table listed. stocks are classified by leading in¬
dustrial groups with the aggregate market value and average price
for each:

■; . Jan. 31. 1945 -Dec. 30, 1944-

Group—

Amusement—

Automobile— ——•—-

Aviation . _ ——-——

Building ;
Business and Office Equipment——
Chemical-

Electrical Equipment —

Farm Machinery ——

Financial __ .—

Food — —: -

Garment- — 1—

Land & Realty —

Leather —

Machinery & Metals
Mining (excluding iron)
Paper & Publishing ——-

•Petroleum ——

Railroad— :

Retail Merchandising-^——
Rubber——

6hip Building & Operating
Shipping Services
Steel, Iron & Coke
Textiles— •

Tobacco

Utilities:
Gas & Electric (Operating)
Gas & Electric (Holding)
Communications— —-—

Miscellaneous Utilities
U. S. Cos. Operating Abroad—
Foreign Companies
Miscellaneous Businesses :

Market Value Av. Price
:

: $
645,075,148

4,944,272,202
729,014,370
700,987,495
493,694,568

6,549,419,042
1,840,144,250
861,977,757

1,098,270,916
•

3,646,169,540
50,303,430
42,343,357

'273,633,945
2,160,383,293
1,654,723,096
666,725,406

6,697,391,224
4,729,954,894
3,104,491,704
700,823,802
119,467,642
21,764,840

2,537,023,534
665,978,550

1,377,537,122

2,586,848,380
1,409,531,062
3,893,190,582
144,337,001
972,084,310
993.941,466
274,342,365

All Listed Stocks— 56,585,846,293

$ 'h $ .

27.84 648,675,596 28.00

40.32 4,859,194,049 39.73

19.77 748,228,501 20.30

32.28 680,832,412 31.33

37.93 489,063,902 37.59

.67.54 6,392,012,385 66.48

43.76 1,855,221,134 44.11

"60.49 861,023,698 >60.42

22.89 1,081,940,768 22.44

41.41 3,577,568,000 40.56

30.12 49,124,069 29.41

: §.76 40,847,663 8.45

32.13 270,538,924 31.77

29.49 2,064,815,504 28.30

26.32 1,600,823,981 25.88

27.98 650,853,905 27.33

32.70 6,410,611,587 31.31

43.79 4,778,678,827 43.52

41.80 3,111,021,018 41.84

66.06 684.314,819 64.51

21.66 120,117,735 21.78

12.62 22,580,243 13.09

50.18 2,462,067,758 48.70

40.25 638,691,052 > 39.94

50.59 1,347,674,914 49.49

29.97 2,484,863,993 29.63

14.81 v; 1,358,404,586 14.25

90.54 3,931,960,585 91.63

24.45 135,733,187 22.99

28.59 904,228,549 26.59

24.02 981,512,023 23.72

31.18 268,738,374 30.55

37.84 55,511,963.741 37.20

We

and the

1943-
Jan. 30
Feb. 27
Mar. 31

Apr. 30
May 29.
June 30

July 31-
Aug. Sl¬
eep!. 30-
Oct.-;30_
Nov. 30-

Dec. 31-

give below a two
average price ox

-year compilation of the total market value
stocks listed on the Exchange:

1944—

Jan:'' 31_.

Market Value
'

S '
41,410,585,043
43,533,661,753
45,845,738,377
46,192,361,639
48,437,700,647
48,878,520,886
47,577,989,240
47,710,472,858
48:711.451.018

48,178,040,869
45,101,778.943
47,607,294,582

48,396,650,695. 32.47

Average;
■ ■'.'(■ V

Market ValuePrice •

$ 1944— $ yi
28.16 Feb. 29 ..... _ 48,494,092,518
29.61 Mar. 31. 49,421,855,812
31.20 Apr. 29 48,670,491,772
31.45 • May 31—. 50,964,039,424
32.96 June 30 53,067,698,691
33.27 July 31- 52,488,254,469
32.17 Aug. 31— : 53,077,487,308
32.04 Sept. 30 52,929,771.152
32.82 Oct. 31 53,086,843.093
32.44 Noy. 30- 53.591.644,063
30.33 Dec. 30 . 55,511,963,741

'

31.96
1945—

Jan. 31 56,585,846,293

Average
Price

; $
'?•' 32.51

33.12

.-■'A 32.59

j,' 34.14
35.55
35.07

35.40

35.75.
, 35.84

,36.14
37.20

37.84

Bankers' Dollar Acceptances Outstanding on
u Jan. 31 $129,743,000
J The volume of bankers' dollar acceptance outstanding on Jan. 31

amounted to $129,743,000, an increase of $799,000 from the Dec. 30
total, according to the monthly acceptance survey issued Feb. 13 by
the Federal Reserve Bank of New York. As compared with a year

ago, the Jan. 31 total represents a gain of $9,246,000.
In the month-to-month comparison, domestic warehouse credits,

dollar exchange and those based on goods stored in or shipped
*

between foreign countries were higher and imports and exports,
domestic shipments were lower, while in the yearly analysis all
the items except domestic warehouse credits, and those based on
goods stored or shipped between foreign countries for January, 1945,
are lower than a year ago. '

The' Reserve Bank's report follow:
'

MONTHLY ACCEPTANCE SURVEY

f 'BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES
BY FEDERAL RESERVE DISTRICTS :. • '

Federal Reserve District— Jan. 31, '45 Dec. 30, '44 Jan. 31, '44
1 Bostoft $21,932,000 $22,558,000 $20,739,000
2 New York- 79,310.000 81,079,000 74,242,000
3 Philadelphia 8,700,000 8,842,000 5,971,000
4 Cleveland 1,090,000 1,443,000 j 1,217,000

> ' 2,098,0005 Richmond __ 479,000 790,000
• 6 Atlanta 4,053,000 3,532,000 2,922,000
7 Chicago 4,261,000 • 3,195,000 3,578.000

- 8 St. Louis : 486,000 530,000 242,000
9 Minneapolis- 36,000 27,000 36,000

10 Kansas City
11 Dallas 200,000 i. •• 126,000 296,000
12 Sail Francisco— 9,196,000 ' 6,822,000 9,156,000

-Grand Total $129,743,000 $128,944,000 $120,497,000
Increase for month $799,000 Increase for year -$9,246,000

.. .. . ACCORDING TO NATURE OF CREDIT

Imports —

Jan. 31, '45 Dec: 30, '44 Jan. 31, *44
$86,062,000 $86,347,000 $70,795,000

Exports 13,228,000 14,188,000 11,541,000
Domestic shipments—— 12,484,000 13,500,000 i 9,195,000
Domestic warehouse credits. 12,687,000 11,432,000 20,203,000
Dollar exchange — 251,000

'

229,000 130,000
Baspd on goods stored in or shipped -

8,633,000between foreign countries.. ' - 5.031,000 . 3.248,000

BILLS HELD BY ACCEPTING BANKS

Own bills-—-$47,937,000 Bills of others—„$49,660,000 Total—$97,597,000
*

Increase for month-- ——$4,112,000

CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES FEB, 13, 1945
Days Dealers' Buying Rates Dealers' Selling Rates

o Ys i • ' j7a .

—" J ' J) " '= ' - ~ ' ft *

"

• ■■■:: % T,;--'.- A :

30

60

90

120
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The following table, compiled by us, furnishes a record of the
volume of bankers' acceptance outstanding at the close of each
month since January, 1942: > .

1942— $
Jan. 31 197,278,000
Feb. 2a 190,010,000
Mar. 31 182,675,000
Apr. 30 177,293,000
May 29 173,906,000
June 30 162,849,000
July- 31 156,302,000
Aug. 31 139,304;000
Sept. 30 123.494,000
Oct. 31 — 118.581.000
Nov. 30_ 116,067.000
Dec. 31 118,039,000
1943—

Jan. 30 119,682,000

1943— . $

Feb. 27 127,062,000
Mar. 31— 129,818,000
Apr. 30- 128,350,000
May 29 135,815,000
June 30 139,846,000 '
July 31 110,250,000
Aug. 31 130.244.000
Sept. 30 117,016,000
Oct. 30—- 114,883,000
Nov. 30—— 111.2891100
Dec. 31—* 116,814,000

1944—

Jan. 31— 120,497,000

1944— $ . '

Feb. 29— 134,772,009
Mar. 31 129,358,000
Apr. 29- 125,566,000
May 31 113,139,000
June 30 111,675,000
July 31 138,692,000
Aug. 31 109,632,000
Sept. 30 111,101,000?
Oct. 31—„ 114,953.000
Nov.- 30— 115,336,000
Dec. 30 128,944,000

1945 - ' •

Jan. 31 129,743,000

Fairchild Retail Price Index Again
Unchanged in January

For the first two months of 1945, as in most of 1944, the Fair-
child Retail Price Index remained unchanged at 113.4 (Jan. 3,
1931= 100). In spite of the fact that the index has shown no change,
retail prices actually are higher because of quality deterioration, the
hidden advance. The full extent of quality deterioration is not
reflected in the index, said the Fairchild publications, which on
Feb. 15 further reported:

"As compared with a year ago, the index gained 0.1%. This was
due chiefly to slight advances in men's apparel and house furnish¬
ings. The current index indicates marked changes over all the base
periods of comparison: 63.4% above May 1, 1933; 29.0% over the
1936 low; 17.4% higher than the 1937 high, and 27.6% above the
low of the pre-war low of 1939-1940. Of all the major groupings
in the index piece goods consistently has been the most affected by
price advance, followed by home furnishings and women's apparel.
Infants' wear and men's apparel have gained the least.

"During the month of January no changes were recorded in any
of the minor groups either. There were a few price adjustments
but none was marked enough to change any of the major or minor
group indexes. In comparison with a year ago gains were recorded
in woolen piece goods, furs, men's clothing (work) and furniture.
Women's hose is the only item which has declined (fractionally)
from a year ago. The downward revision was due to the lower
ceiling price which OPA placed on women's rayon hose last year
under MPR 339.

"Since the Fairchild Retail Price Index represents mostly staple
items, jand since some of the price control formulae have not pre¬
vented quality deterioration within price ranges, it is expected that
the index will continue to fluctuate but little until the end of Euro¬

pean hostilities, according to A. W. Zelomek, Economist, under whose
supervision this index is compiled." -

; THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX

JAN* *• i&3i*=ioo
' ' v

Copyright 1944 Fairchild News Service

, • ♦ May 1, Feb. 1, Nov. 1, ■ ; Dec. 1, Jan. 1, Feb. 1,
1933 1944 1944

... 1944 1945 .,1945
Composite Index.. 69.4 113.3 113.4 113.4 113.4 113.4
Piece Goods : 65.1 112.2 112.2 " 112.2 >1112.2 "112.2
Men's Apparel- 70.7 105.3 105.3 105.3 105.4 ; 105.4
Women's Apparel-——— - 71.8 .113.6 113.6 - 113.6 113.5 "113.5
Infants'Wear v 76.4 108.2 108.2 108.2 '108.2 108.2
Home Furnishings.^, 70.2 115.5 115.6 5 115.6 115.6 r 115.6
Piece Goods -

, ' . >
- Silks ; 57.4 r- 84.7 • • 84.7 84.7 • 84.7 84.7
: Woolens- 69.2. 108.0 108.1 108.1 108.1 108.1
Cotton Wash Goods 68.6 143.8 143.8 143.8 143.8 /143.8

Domestics - > .

Sheets 65.0 126.8 126.8 126.8 126.8 126.8
Blankets & Comfortables 72.9 134.9 134.9 134.9 134.9 134.9

Women's Apparel ■> v .■-./'; :
Hosiery T—:—_ .. 59.2 90.1 \W90.0 90.0 90.0 90.0
Aprons & House Dresses--—. 75.5 140.5 140.5 140.5 140.5 140.5
Corsets & Brassieres * 83.6 111.2 111.2 111.2 111.2 111.2
Furs ; 66.8 144.3 144.5 144.3 144.2 144.2
Underwear 69.2 102.9 102.9 ' 102.9 102.9 102.9
Shoes. 76.5 92.4 92.4 92.4 92.4 • 92.4

Men's Apparel , > ■. ..

Hosiery 64.9 108.1 108.1 108.1 108.1 108.1
Underwear——, 69.6 114.8 114.8 114.8 114.8 114 8
Shirts & Neckwear—L— .- 74.3 99.3 .99.3 99.3 99.3 99.3
Hats & Caps— r 69.7 .. 94.3 94.3 94.3 94.3 94.3
Clothing incl. Overalls— 70.1 105.9 105.9 105.9 " 106.0 106.0
Shoes 76.3 103.6 109.6 109.6 109.6 109.6

Infants'Wear -v : : J -vx.*■
Socks — 74.0 114.9 114.9 114.9 114.9 114.9
Underwear— —— 74.3( 103.7 103.7 103.7 103.7 103.7
Shoes — — 80.9 106.0 106.0 106.0 106.0 106.0

Furniture 69.4 129.2 129.4 • 129.4 129.4 129 4
Floor Coverings—— — 79.9 146.9 146.9 14f5.9 146.9 146.9
Radios — — 50.6 66.8 66.8 66.8 66.8 : 66.8
Luggage 60.1 94.9 94.9 > 94.9 94.9 94.9
Electrical Household Appliances 72.5 93.5 93.5 93.5 > 93 5 93 5
China — 81.5 110.6 110.6 110.6 110.6 110.6

Note—Composite index is a weighted aggregate. Major .group inaexes are arith¬
metic averages of subgroups.

. " ;v.:

Americans Contribute to Russian War Relief
The American people in 1944 contributed almost $23,000,000 in

cash and goods to Russian War Relief, making a total of $46,246,240
received by the agency since its inception a little over three years
ago, it was reported on Feb. 5, by Edward C. Carter, President. Mr.
Carter spoke at a luncheon meeting of the agency's board of direc¬
tors at the Hotel Biltmore in New York City.
Eugene D. Kisselev, Soviet Con-'

sul General, represented Ambas¬
sador Andrei Gromyko, who is in
Moscow. He expressed the appre-'
ciation of -his Government and

people for America's aid through
Russian War Relief. '

Carter reported that Russian
War Relief received a total of

$22,695,113 in goods and cash dur¬
ing 1944. Clothing, medical and
surgical supplies, household kits,
seeds and miscellaneous relief

items valued at $14,-375,840 were
contributed to the agency direct
and $8,019,273 in cash was con¬
tributed through the National War
Fund. Supplies valued at $66,294
were turned over to Russian War
Relief during the year for process¬
ing, packing and shipping to
Czechoslovakia by American Re¬
lief for Czechoslovakia, Inc.; sup¬
plies valued at $31,919 destined
for Poland were similarly handled
during the year for Polish-Amer¬
ican groups.

An auditors' report, Carter said,
showed that the agency had again
maintained its consistently low
administrative and collection cost
of 4.94%.

"Russian War Relief is today
the biggest wholly private war re¬
lief organization in the world," he
said.

"For millions of Americans
Russian War; Relief has become
a means of saying 'thank you' to
the men, women and children of
the Soviet Union who have borne
with such gallantry—and turned
back with such effectiveness—rthe
furious blows of Adolph Hitler's
madmen." ' '

.

During the year, Carter re¬

ported, relief supplies valued at
$19,233,694 were consigned to the
Soviet Union. Clothing, shoes,
blankets and textiles composed
73% of the goods shipped during
1944, according to the agency's
report, with medical, surgical and
chemical supplies the next largest
category of goods at 12.3%; house¬
hold utility kits, 9.3%; vegetable
seeds and foodstuffs, 3.9%, and
other miscellaneous relief items,
.7%. W;;
Carter said the remaining 8%

of the shipments, valued at $130,-
000, represented supplies received
from committees to aid the Soviet
Union in Mexico, Colombia,
Puerto Rico, Cuba, Chile, Brazil,
Argentina, Trinidad and South
Africa.

Recommends Uniform

State Legislation
Governing G! Loans
In response to a demand from

member banks throughout the
nation, anxious to assist returning
veterans in their home communi¬

ties, the Legal Department of the
American Bankers Association has
prepared, and made available to
State Bankers Associations a draft
of proposed Stale legislation
which, if enacted, would enable
banks to serve returning veterans
better by permitting certain loans
to veterans in accordance with
the Servicemen's Readjustment
Act of 1944, now prohibited by
State laws. These recommenda¬
tions of the Legal Department of
the ABA are reviewed in an

article, "Adapting Bank Laws to
GI Loan Rules," in "Banking," the
journal of the Association. The
article also deals with limitations
placed on national banks which
bar them from fully participating
in certain types of loans to vet¬
erans under the GI Bill of Rights,
and the action of the Comptroller
of the Currency to permit na¬
tional banks to serve veterans as

intended by the GI loan program.
The Association points out that
"inasmuch as 44 legislatures, are
holding regular sessions this year,
practically all beginning early in
January, State associations are

expected to press for prompt pas¬
sage of this enabling legislation.
"Copies of the suggested en¬

abling act were sent to the mem¬

bers of the State Legislative Com¬

mittee and Council and State

Secretaries early in January by
G. O. Thorpe^ Chairman of the
ABA's State Legislative Commit- .

tee and Council and Executive

Vice-President, First & Lumber¬

men's National Bank, Chippewa
Falls, Wisconsin."
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

V CALIFORNIA
California (State of)

Portfolio Offering — Earl W.
Chapman, Executive • Secretary
State Employees' Retirement Sys¬
tem, will receive sealed bids un¬

til 11 a.m. on Feb. 27 for the pur¬
chase of $4,018,000 bonds of the
City of Los Angeles, the Los An¬
geles City School and High School
Districts and Los Angeles County
Flood Control District, all of
which are described below.

$25,000 4y2% Branch Library
bonds. Due Dec. 1, as follows:

; $1,000 ;in 1959, and $12,000'in
1960 and 1961.

20,000 4%% Bridge bonds. Due
-: $10,000 July 1, 1959 and 1963.
15,000 4J/2% Bridge and Viaduct

bonds. Due June 1, 1961.
-10,000 4%% Bridge and Viaduct
/ bonds. Due April 1, 1964.
176,000 41/2% City Hall bonds.

Due $18,000 Feb. 1, 1958, $5,-
, - 000 Aug. 1, 1959 and Feb. d,

1960, $25,000 Aug. 1, 1960,
$10,000 Aug. 1, 1961, $20,000
Feb. 1, 1962, $25,000 Aug. 1,
1963 and 1965, and $43,000
Aug. 1, 1966. ^

15,000 4%% City Hall bonds.
-/ ... Due Aug. 1, as follows: $10,-

000 in 1957, and $5,000 in 1963.
55,000 4% Electric Plant bonds.

Due Nov. 1, 1964.
232,000 4 x/2 % Electric Plant

bonds. Due $15,000 Oct. 1,
1958, $5,000 July and Oct. 1,
1959, $10,000 Oct. 1, 1961,
$89,000 Oct. 1, 1962, $26,000
Oct. 1, 1963, $37,000 Oct. 1,
1964, $10,000 Oct. 1, 1965,
$10,000 July 1, 1966, and
$25,000 Nov. 1, 1966.

114,000 5% Electric Plant bonds.
Due Aug. 1, as follows: $50,-
000 in 1957, $38,000 in 1960,
and $26,000 in 1961. - . - >

10,000 4%% Fire Boat bonds.
Due July 1, 1963. j ; v.;

24,000 4Ms% Fire Protection
bonds. Due April 1, as follows:

y > $15,000 in 1959, $5,000 in 1961,
; and $4,000 in 1962.
101,000 4V2% Harbor bonds. Due

$10,000 Oct. 1, 1958, $35,000
Oct. 1, 1959, $20,000 Oct. 1,
1960, $5,000 Nov. 1, 1961, $10,-
000 Oct. 1, 1963, $16,000 Oct,
1, 1965, and $5,000 Oct. 1,

- 1967. . . - ■

431,000 4%% Harbor bonds. Due
$131,000 Oct. 1, 1957, $25,000
Oct. 1, 1958, $85,000 Oct. 1,

d. 1959, $5,000 Nov. 1, 1959, $20,-
000 Oct. 1, I960, $5,000 Nov. 1,

. 1960, $20,000 Oct. 1, 1961, $35,-
. 000 Oct. 1, 1962, $10,000 Nov.
t 1, 1962, $30,000 Oct. 1, 1963,

$10,000 Oct. 1, 1965, $51,000
Oct. 1, 1967, and $5,000 Oct. 1,
1968.

14,000 5%% Harbor bonds. Due
Sept. 1, 1961.

30,000 6% Harbor bonds. Due
Sept. 1, as follows: $25,000 in
1957, and $5,000 in 1958.

4,000 4%% High School District
bonds. Due June 1, as follows:
$3,000 in 1958, and $1,000 in

"

1961. d:-v:d ••

il2,000 4%% High School Dis¬
trict bonds. Due Sept. 1, as

follows: $25,000 in 1957, $5,000
in 1958, $30,000 in 1959, $18,-

V 000 in 1960, $9,000 in 1961, and
$25,000 in 1962. ,

262,000 5% High School District
bonds. Due Aug. 1, as follows:
$46,000 in 1957, $25,000 in
1958, $12,000 in 1959, $10,000
in 1960, $45,000 in 1961, $89,-

•

000 in 1962, and $35,000 in
;* 1963. ;
28,000 5V2% High School District

bonds. Due Nov. 1, as follows:
$10,000 in 1957 and 1958, and
$8,000 in 1960.

35,000 4V2% Incinerator bonds.
Due July 1, as follows: $5,000
in 1958, and $15,000 in 1959

r and 1960.

1,000 4%% Library bonds. Due
Feb. 1,. 1957. -

10,000 5% Library bonds. Due
- Feb. 1, 1962.

10,000 4% Park bonds. Due $5,-
000 March 16, 1970 and 1971.

25,000 4V4% Playgrounds bonds.
Due March 16, as follows:
$15,000 in 1958, and $10,000
in 1961.

5,000 5% Playgrounds bonds.
Due Feb. 1, 1962.

135,000 4j/2% Police Protection
bonds. Due July 1, as follows:
$40,000 in 1957, $35,000 in
1958, $25,000 in 1959 and 1960,
and $10,000 in 1964.

14,000 '-SchoQl District
bonds/Due June 1, 1961. - 1

58,000 4%% School District
bonds. Due Sept. 1, as follows:

■ $5,000 in 1957, $7,000 in 1958,
$5,000 in 1959, $1,000 in 1961,
and $40,000 in 1962.

467,000 5% School District bonds.
Due Aug. 1, as follows: $10,000
in 1957, $123,000 in 1958, $35,-
000 in 1959, $55,000 in 1960,
$74,000 in 1961, $112,000 in
1962, $12,000 in 1963, and $46,-
000 in 1964. - , -

68,000 5%% School District
bonds. Due Nov. 1, as follows:
$10,000 in 1957, $17,000 in
1958, $29,000 in 1959, and $12,-

y 000 in 1960. ;

26,000 4V2% Sewer bonds. Due
April 1, as follows:, $5,000 in
1957 and 1959, $1,000 in 1961,
$10,000 in 1962, and $5,000 in
1963.

60,000 4%% Sewer bonds. Due
Feb. 1, as follows: $20,000 in
1960, $5,000 in 1961, $14,000
in 1962, $16,000 in 1963, and
$5,000 in 1965.

52,000 5% Sewer bonds. Due
Feb: 1," as follows: $25,000 in

->>:■ 1957, $5,000 in 1959, $1,000 in
1960, $10,000 in 1961 and 4963,
and $1,000 in 1964. ; ;

80,000 4% Street Construction
bonds. Due $15,000 March 16,
1958, $5,000 March 16, 1960,

i:
$10,000 March 16, 1961, $10,-
000 Jan. 1, 1965, $5,000 Jan. 1,
1967, $10,000 Jan. 1, 1968, and
$25,000 March 16, 1969.

20,000 4%% Street Construction
bonds. Due Aug. 1, as follows:
$10,000 in 1957, and $5,000 in
1962 and 1963.

>15,000 4%% Viaduct bonds. Due
Feb. 1, as follows: $5,000 in
1962, and $10,000 in 1964.

60,000 3V2% Water bonds. Due
$15,000 June 1, 1958, $15,000
April 1, 1972, $5,000 April 1,
1973, and $25,000 April 1,
1974.

15,000 3%% Water bonds. Due
• April 1, as follows: $5,000 in

1970, and $10,000 in 1973. /
102,000 4% Water bonds. Due

$25,000 April 1, 1965, $20,000
Nov. 1, 1966, $20,000 April 1,
1968, $5,000 April 1, 1969, and
$32,000 April 1, 1971. •

50,000 41/4% Water bonds. Due
$5,000 Jan. 1, 1959 and Nov.
1, 1961, $35,000 Nov. 1, 1966,
and $5,000 Oct. 1, 1968.

175,000 4V2% Water bonds. Due
i :: $1,000 July 1, 1957, $10,000

Nov. 1, 1957, $15,000 Jan. 1,
1959, $3,000 June 1, 1959, $11,-
000 June 1, 1960, $5,000 July
1, 1960, $1,000 June 1, 1961,
$10,000 Nov. 1, 1961, $12,000
June 1, 1962, $7,000 July 1,
1962, $6,000 Dec. 1, 1962, $2,-
'000 Jan. 1, 1963, $1,000 July
1, 1963, $7,000 July 1, 1964,

v. $10,000 June 1, 1965, $24,000
July 1, 1965, $10,000 Nov. 1,
1965, $10,000 June 1, 1966,
$10,000 Nov. 1, 1966 and $20,-
000 June 1, 1969.

305,000 4%% Water bonds. Due

,$5,000 Jan. 1, 1958, $10,000
June 1, 1958, $15,000 July 1,
1958, $5,000 Jan. 1, 1959, $25,-
000 June 1, 1959, $5,000 March

. 1, 1960, $20,000 June 1, 1960,
$35,000 July 1, 1960, $10,000
Jan. 1, 1961, $5,000 June 1,
'1961, $23,000 July 1, 1961,
$10,000 Jan. 1, 1962, $10,000

June 1, 1963, $50,000 July 1,
1964, $40,000 Jan. 1, 1967, $1,-
000 Jan. 1, 1971, $6,000 Jan. 1,
1972, and $30,000 Jan. 1, 1973.

412,000 5% Water bonds. Due
$30,000 Feb. 1,. 1958, $15,000
April 1, 1958, and Feb.
1, 1960, $5,000 April 1, 1960,
$10,000 Feb. 1, 1962, $5,000
Oct. 1, 1962, $43,000 Feb. 1,
1963, $15,000 April i, 1964,
$10,000 Oct. 1, 1964, Feb. 1,
1965, Feb. 1, 1966, Oct. 1,
1966, Feb. 1, 1967, and Oct. 1,
1967, $30,000 Feb. 1, 1968, $5,-

* j, .000 -Oct. ,4/196Sy $50,000 Feb.
'

'I, 1969, $25,000 April 1, 1969,
'-• ••: $48,000 Feb. 1, 1970, $50,000
; Feb. 1, 1971, $1,000 Feb. 1,

1973, and $5,000 Feb. 1, 1974.
140,000 5% County Flood Control

District bonds. Due July 2, as
follows: $40,000 in 1958, $45,-
000 in 1959, $5,000 in 1960
and 1961, $10,000 in 1962, $30,-
000 in 1963 and $5,000 in 1964.

The offer for sale of the above
described bonds is subject to the
following terms and conditions:
Bids must be for all, but not

any part, of the entire $4,018,000
par value bonds.
Each bid must state the total

dollar price to be paid, exclusive
of accrued interest.
The right is reserved by the

State to reject any or all bids.
The bonds will be sold for cash

only, with accrued interest to date
of delivery added to the bids.
All bids shall be for delivery

and payment on March 1, 1945, at
thie office of the State Treasurer,
upon payment by either certified
or cashier's check in Sacramento
funds, payable to the State Treas¬
urer.

The successful purchasers will
furnish; invoices in duplicate,
itemized by purpose, coupon rate,
and maturity, and showing dollar
price and accrued interest.
Legal opinions will be furnished

by the State, which will use pro¬
ceeds of the sale for the purchase
of United States Government se¬

curities.

Claremont, Calif.
Bonds Voted—At an election on

Jan. 16 the voters approved an
issue of $30,000 sewage disposal
bonds.

Los Angeles County, West Whittier
Sch. Dist. (P. O. Los Angeles),

Calif.
Proposed Bond Election—The

district expects to call an election
on a proposed 'issue of $15,000
building bonds.

Ojai, Calif.
Bonds Voted—At an election on

Jan. 23 -the voters approved an
issue of $40,000 sewage treatment
plant bonds.

San Mateo, Calif.
Bond Election—-At an election

on April 3 the voters will consider
the issuance of $800,000 bonds to
finance various post-war projects.

CONNECTICUT

Stamford, Conn.
Note Offering—Neilson D. Dale,

Commissioner of Finance, will
receive sealed bids until noon on

Feb. 27 for the purchase at dis¬
count of $600,000 notes issued in
anticipation of taxes due Sept. 1,
1945, The notes will be dated
Feb. 28, 1945 and mature Nov. 21,
1945.

FLORIDA
Fort Pierce, Fla.

Bond Exchange Authorized—
The City Commission recently au¬
thorized exchange of new re¬

funding bonds for outstanding ob¬
ligations in accordance with a

plan of refinancing completed last
year. The operation involves
total debt of $3,484,000 and the
refunding agent is Thomas M.
Cook & Co., West Palm Beach.

The refunding will serve to re¬
duce interest burden and strength¬
en the municipal debt structure.

Miami Beach, Fla.
Plans Bond Election—The city

plans to hold an election 011 the
question of authorizing a total of
$3,000,000 bonds to finance vari¬
ous post-war projects. Program
would include the following: hos¬
pital, $650,000; auditorium, $350,-
000; property purchase, $800,000;
municipal parking areas, $300,000;
bridge construction, $60,000.

ILLINOIS

Huntsville Township (P. O. Hunts-
ville), III. ;

Bond Voted—At a recent elec¬
tion the voters authorized an issue
of $15,000 road improvement
bonds.

, - ....

Wilmette Park District (P. O.
Wilmette), III.

Bonds Defeated—It is stated by
Gordon B. Wallace, Superintend¬
ent of Parks, that at the election
held on Feb. 10 the voters failed
to approve the issuance of the

$150,000 park bonds.

INDIANA

Clay Township Sch. Twnp. (P. O.
South Bend), Ind.

Bond Sale—The $37,200 build¬
ing bonds offered Feb. 17—v. 161,
p. 710—were awarded to Harrison
& Austin of South Bend, as Is.
Dated Dec. 15, 1944 and due as
follows: $4,000 on June 15 and
Dec. 15 from 1946 to 1949 inclu¬

sive; $4,000 June 15 and $1,200
Dec. 15, 1950.

Marion County (P. O. Indianap¬
olis), Ind. ■ 1 <)•)

Warrant . Offering—Ralph F.
Moore, County Auditor, will re-1
ceive sealed bids until 10 A.M.
(CST) on March 2 for the pur¬
chase of $300,000 not to exceed
5% interest warrants, dated
March 15, 1945 and due June 15,
1945. Payable at County TreasT
urer's office.

IOWA

Council Bluffs, Iowa <«£
Bond Issue Bill Before Gov¬

ernor—a bill legalizing a pro¬
posed issue of $370,000: Indian
Creek storm sewer construction

refunding bonds—v. 161, page 820
—has been' approved by both,
houses of the legislature'and for¬
warded to Governor for his signa¬
ture. •///'■
>Hartley, Iowa .

Bonds Voted—At an election ort
Feb. 8 the voters authorized an'
issue of $14,000 municipal airport
site and equipment bonds. /

Iowa (State of) v.;-•/'
County Road Bonds Called —

The State Highway Commission
has announced that the following
1!'2% primary road bonds aggre¬
gating $640,000 have been called
for payment on May 1, 1945": ~;

$220,000 Black Hawk County,
Nos. 3,598 to 3,817. Due May
1: $20,000 in 1948 and $100,-
(Continued on page 926)

Market Value of Bonds on New York Stock Exoh.
The New York Stock Exchange announced on Feb. 16 that as of

the close of business Jan. 31, there were 1,056 bond issues, aggre-^
gating $111,885,284,495 par value listed on the New York Stock
Exchange, with a total market value of $114,019,500,804. This com¬
pares with Dec. 30, 1944, figures of 1,063 bond issues, aggregating
$111,115,884,155 par value; total market value $112,620,708,662. j/ v ...

In the following table listed bonds are classified by governmental
and industrial groups with the aggregate market value and average
price for each: " ' * °\, *

Jan. 31, 1945 Dec. 30, 1944-—-
''■■Ki''-Average V,. <•'; V-vAverage, .

Market Value Price Market Value Price
$ ;/V;v s://-. •; $

97,487,946,244 103.56 96,298,474,594 102.JD9

Group-r—

U. S. Government (lncl. N. Y.
State, Cities, etc.)

9. R. companies: v'vl11:
Amusement

Auiomooile —

Building \
Business and office equipment.

■ Chemical . ...

Electrical equipment
Financial
Food
Land and realty

; Machinery and metals
Mining (excluding iron) -

"Paper and publishing
Petroleum

Railroad
Retail merchandising }

'Rubber ——

Shipping services'
Steel, iron and coke
Textiles
Tobacco

Utilities:
Gas and electric (operating).
Gas and electric (holding)—
Communications -

Miscellaneous utilities.
U. S. companies oper. abroad-
Miscellaneous businesses—j.

7,443,750
5,974,000

'

11,229,740
14,826,240
42,383.000
20,350,000
39,900,897
239,955,790
13,043,250
29,727,087
79,782,491
32,163,224
639,429.848

8,011.286,798
7,034,133
69,098,008
20,759,465
344,656,913
35,832,005

252,547,315

3.082,128.859
59,911.813

1,116,712,260
103,521,690
158.865.218

32.599,375

Total U. S. companies.
Foreign government
Foreign companies

14,471,163,167
1,396.416.361
663,975,032

99.25

103.00
103.18

107.25

104.39
101.75
102.69

106.19
79,34

102.70
94.73
104.86
104.50

89,30
97.12
104.92

97.55

105.01

104.50

103.26

107.18
107.14
111.77
75.66
91.74

103.49

95.96

71.49

93.09

7,387,500
5,930,500
12,928,240
15,097,653
42,488,500
20.325,000
39,963,917

239,557,035
13,171,800
29,996,604
97,031,550 i

32,111,417
638,485,644

•8,120,166,571
13,261,652
69,152,303
20,461,270
343,350,571
35,832,005

251,438,971

2,742,183,074
60,121,813

1,130,093,763
110,430,712
155,005,576
32,330,000

14,278,303,641
1,381,977,941
661,952,486

98.50

102.25

102.74

106.75
104.39
101.63

102.85
106.02

80.12
102.65
.77.60
104.28

104.05

89.64

98.92

105.00
96.15

104.61
104.50

102.81

106.80
107.52
112.04

74.87

'89.51
162.63

95.62
70.42

92.56

MI listed bonds 114,019,500,804 101.91 112,620,708,662 ' 101.35
"*

The following table, compiled by us, gives a two-year compari¬
son of the total market value and the total average price of bonds
listed on the Exchange: ; /

AverageAverage
1943— Market Value Price

$ ^ $
Tan. 30 71,038,674,932 97.47
Feb. 27 71,346,452,852 97.79
Mar. 31 98.24
Apr. 30 717857.596,488 98.69

May 29 99.47
June 30 80,704,321,646 99.64
July 31 80,352,221,151 99.35
Aug. 31 — 80,109,269,964 99.23

Sept. 30 80,149,558,292 99.37
Oct. 30—_— 90,501,768,934 99.45 "
Nov. 30 90,076,888,558 99.02
Dec. 31 90,274,071,,634 99.38

■1944—

Jan. 31 90,544,387,232; 99.78

1944— Market Value
$

_— 96,837,573,171

Price

$

Feb. 29 100.21
Mar. 31 95,713.288.544 100.32

Apr. 29 95,305,318,075 100.31
May 31 93,849,254,814 100.62 r

June 30 96,235,324,054 100.53 i

July 31 102,284,657,208 100.71 j

Aug. 31 , . 102,328,885,992 100.74 v

Sep. 30- 102,017,012,414 100.61 4

Oct. 31 101,801,493,498 100.71
Nov. 30 101,377,604,946 100.92

Dec. 31 112,620,708,662 101.35

1945—

Jan. 31— 114,019,500,804 101.91
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J (Continued from page 925)
000 in 1949 and 1950.

200,000 Dickinson County, Nos.
351 to 550. Due May 1: $10,-

; 000 in 1948; $180,000 in 1949
i and $10,000 in 1950.
220,000 Greene County, Nos. 1,-

201 to 1,420. Due May 1: $20,-
j 000 in 1948 and $100,000 in
f / 1949 and 1950.

, Refunding to Be Sold—New is¬
sues of refunding bonds applic¬
able to the above-mentioned
counties will be sold late in

March, according to the highway
commission.

• Prescott, Iowa
, Bonds Voted—An issue of $6,000
community hall bonds was ap¬

proved by the voters at an elec¬
tion on Feb. 5.

V Shannon, Iowa
Bonds Voted—At an election on

Feb. 5 the voters authorized an

issue of $5,000 town hall construc¬
tion bonds.

KANSAS

Lamed, Kan.
v Bond Sale—The $70,000 airport
bonds offered for sale on Feb. 15
v. 161, p. 820—were purchased by
the Columbian Securities Corp. of
Topeka, according to the City
Clerk. Due on Sept. 1 in 1946 to
1954 inclusive.

KENTUCKY

fistill County (P. O. Irvine), Ky.
Bond Offering—W. M. Noland,

County Judge, will receive sealed
bids until 10 A.M. on March 6 for
the purchase of $50,000 not to ex¬
ceed 3% interest road and bridge
refunding bonds, Dated April 1,
1945. Due April 1, 1969. Callable
April 1, 1960 at par and accrued
interest on 30 days' notice. No
bid for less than 103 and accrued

interest will be considered. In¬
terest A-O. A certified check for

$1,000 is required. Legal opinion
of Earl Wilson of the law firm of

Ogden, Galphin, Tarrant & Street
of Louisville will be furnished the
puccessfful bidder.

Bond Call—The County Judge
Announces that $50,000 3%%
road and bridge refunding bonds,
Nos. 7 to 56, dated Oct. 1, 1941,
bave been called for payment on
April 1, 1945, at the Chase Na¬
tional Bank of New York.

LOUISIANA

jj>f. Mary Parish, Fifth Ward Spec.
School District No. 1 (P. O.

Franklin), La.
Bond Sale—The $100,000 school

bonds offered for sale on Feb. 15
•r-v. 161, p. 611—were awarded to
Scharff & Jones of New Orleans,
as follows: $2,000 as 3Y4S, due on
Feb. 15, 1946; the remaining $98,-
©00 as 1 y>s due on Feb. 15 in 1947
to 1975 inclusive.' Interest pay¬
able F-A.

Runner-up in the bidding was
White, Haffier & Sanfprd, asking
for $2,000 as 4s, and the remaining
$98,000 as iy2s.

MAINE

Portland, Me.
Note Sale—The $600,000 notes

offered for sale on Feb. 16—v.

_161, p. 820—were awarded to the
First National Bank of Boston, at
0.358% discount. Dated Feb. 21,
1945. Due on Oct. 5, 1945. Other
bids were as follows: Casco Bank
& Trust Co. of Portland, 0.36%;
National Bank of Commerce,
Portland, 0.36%, and the Second
National Bank of Boston, 0.384%.

MASSACHUSETTS

Boston, Mass.
Note Sale—The issue of $5,000,-

000 notes offered Feb. 19 was

awarded to Perrin, West & Win-
slow of Boston, at 0.38%, plus a

premium of $12 with interest
payable at maturity. The notes
are dated Feb. 23, 1945 and ma¬

ture on Oct. 15, 1945. Other bids:
Halsey, Stuart & Co., Inc:, .0.41%
rate, plus a premium of $70; First
Boston Corp. and Chemical Bank
& Trust Co., jointly, 0.44%, plus
$26. .

Chicopee, Mass.
Ten-Year Post-War Program

Presented—Chicopee, Mass., a city
of about 44,000 population, is far
ahead in its post-war projects
planning. In July of last year
Mayor Edward Bourbeau re¬

quested a committee to set up a

comprehensive post-war projects
pian for public indorsement by
the first of this year. As a result
Anthony Frank Pimentel has pre¬
pared a booklet of 19 pages, en¬
titled "The Chicopee Plan," spon¬
sored by the Chicopee Planning
Commission, in which a 10-year
post-war planning program cost¬
ing $7,390,000 is presented.
The following, which is com¬

posed entirely of city-sponsored
projects, was presented to the
Commonwealth of Massachusetts

Emergency Public Works Com¬
mission on Sept. 1, 1944: 7

Group 1. Projects on which
construction can be commenced

immediately:

Highways, Bridges and
Drainage ---$ 280,000

Public Buildings 125,000
Sewers (sanitary) 250,000
Water 52,000
Other Projects 194,000

Total $ 901,000

Group 2. Projects for which
working'plans and specifications
are being prepared:

Airports ,$ 80,000
Highways, Bridges and
Drainage - 410,000

Public Buildings — _ 800,000
Sewer & Disposal Plant 2,500,000
Water —- 229,000
Parks and Recreation__ 565,000
Other Projects —- - 400,000

Total $4,984,000

A balance of $2,406,000 of proj¬
ects remain to have working plans
and specifications started.
Aside from these projects

Chicopee will have many State
and Federal projects in opera¬

tion, as for example, Veterans
Hospital, State Armory, New
Route 20 Highway and Skyway,
Connecticut River Flood, Control
Project, and others now in the
formation stage.

Fall River, Mass.

Note Sale—The $1,000,000 reve¬
nue anticipation notes offered
Feb. 20—v. 161, p. 820 — were
awarded to Leavitt & Co., New
York, at 0.4025% discount. Dated
Feb. 23, 1945 and due Nov. 8, 1945.
Other bids: National Shawmut
Bank of Boston, and Goldman,
Sachs & Co., jointly, 0.43%; First
National Bank of Boston, 0.448%;
W. E. Hutton & Co. and Lee Hig-
ginson Corp., jointly, 0.449%.

Melrose, Mass.
Note Sale—A $400,000 issue of

revenue notes was offered for
sale on Feb. 16 and was awarded
to the Merchants National Bank
of Boston, at 0.324% discount, ac¬
cording to report. Payable vari¬
ously from Oct. 26 to Dec. 18,
1945. Runner-up in the bidding
was the First National Bank of

Boston, offering 0.35%, the iden¬
tical bid presented by the Second
National Bank of Boston.

, ; Milford, Mass.
Note Sale—The town sold an

issue of $150,000 tax notes on Feb.
15 at 0.32%' discount. Due Nov.
13, 1945.

Norfolk County (P. O. Dedham),
: ■ Mass.

Note Sale—The $450,000 notes
offered Feb. 2—v. 161, p. 820—
were awarded, to Merchants Na¬
tional Bank of Boston, at 0.328%
discount. Dated Feb. 20, 1945 and
due Nov. 9, 1945. The First Na¬
tional Bank of Boston, second
high bidder, named a rate of
0.33%, plus $3 premium.

MICHIGAN

Grosse Pointe Woods (P.O. Grosse
Pointe), Mich.

Bond Sale—The $42,000 munic¬
ipal building and park site bonds
offered Feb. 9—v. 161, p. 711—
were awarded to Crouse, Bennett,

Smith & Co. of Detroit, as 2%s, at
100.063, a basis of about 2.24%.
Dated Jan. 15, 1945 and due on

Jan. 15 from 1947 to 1959 inclusive.

Lapeer and St. Clair Counties,
Belle River Improvement Drainage
District (P. O. Port Huron), Mich.
Bond Offering—W i 11 i a m H.

Wurzel, Drain Commissioner, will
receive sealed bids until 8 P.M.

(EST) on Feb. 28 for the pur¬
chase of $80,000 not to exceed 6%
interest coupon drain bods. Dated
Feb. 1, 1945. Denomination
$1,000. Interest M-N. - Due May
1, as follows: $7,000 in 1946 and
1947, $8,000 in 1948 to 1953, and
$9,000 in 1954 and 1955. Rate of
interest to be in multiples of % of
1%, Principal and interest pay¬
able at the office of the Lapeer
County Treasurer. The bonds
will be awarded to the bidder
whose bid produces the lowest in¬
terest cost to the District, com¬
puted from Feb. 28, 1945, to ma¬

turity, .after deducting the
premium offered, if any. Inter¬
est on premium will not be con¬

sidered as deductible in determin¬

ing the net interest cost. No bid
for less than all of the bonds will
be considered. Bids will be con¬

ditioned upon the unqualified
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, approv¬
ing the legality of the bonds. The
cost of such opinion and of print¬
ing the bonds will be paid by the
District. Enclose a certified check
for $1,600, payable to the County
Treasurer of Lapeer County.

Royal Oak, Mich.
Bond Sale—the $1,970,000 cou¬

pon refunding bonds of 1945 of
fered Feb. 19—v. 161, p.' 711—
were awarded to a syndicate com¬

posed of Halsey, Stuart & Co.,
and Hornblower & Weeks, both of
New York; Otis & Co., Cleveland;
Illinois Co. of Chicago; A, M. Kid¬
der & Co., and Merrill, Lynch,
Pierce, Fenner & Beane, both of
New York; Lyons & Shafto of
Boston; Martin, Burns & Corbett,
and C. F. Childs & Co., both of
Chicago. The group paid a price
of 100.047, a net interest cost of
about 2.349%, for the bonds, as
follows: $605,000, maturing April
1, $25,000 in 1947 to 1951, $30,000
in 1952 to 1957, $35,000 in 1958 to
1961, $40,000 in 1962 to 1965, as

2%s; $600,000, maturing April 1,
$145,000 in 1966 and 1967, $155,000
in 1968 and 1969, optional April
1, 1965, as 2y4s, to call Sate, 3%s,
thereafter, and $765,000, maturing
April 1, $155,000 in 1970 to 1973,
and " $145,000 in 1974, optional
April 1, 1951, as 2s, to call date,
3M>s, thereafter • to April 1, 1957,
and 3%s, thereafter to maturity.

MINNESOTA

Albert Lea Sch. Dist., Minn.
Bond Sale—The $66,000 refund¬

ing bonds offered Feb. 20 were

awarded to the Harris Trust &

Savings Bank of Chicago, as
0.60s, at a price of $100,119, a
basis of about 0.545%.7 Dated
Feb. 1, 1945. Denomination $1,000.
Due July 1, as follows: $26,000 in
1946 and $20,000 in 1947 and 1948.
Principal and interest (J-J) pay¬
able at place designated by the
successful bidder.! Legality ap¬

proved by Dorsey, Colman,
Barker, Scott & Barber of Min¬
neapolis.

Hopkins, Minn.
Bond Sale—The $50,000 coupon

water tank construction bonds of¬
fered Feb. 20—v. 161, p. 711—
were awarded to Piper, Jaffray &

Hopwood of Minneapolis, as 1.20s,
at a price of 100.055,. a basis of
about 1.194%. Dated March: 1,

1945, " and due $2,500 annually
from 1947 to 1966, inclusive. Sec¬
ond high bid of 100.56 for.. IVas
was made by Park-Shaughnessy
& Co. .

MISSOURI

Clayton, Mo.
Bond Election Indefinite—It is

stated by Lucille Bange, City
Clerk, that no date has been fixed

as yet for an election at which the
voters would pass 011 the issuance
of $969,500 post-war improvement
bonds. 7 /

Eldon, Mo.
Bonds Sold—The $25,000 airport

bonds approved at an election on

Feb. 14 have been purchased, as
l%s, by the. Baum,; Bernheimer
Co. jo£,Kansas City, t .

Kansas City Life Insurance Com-
.

7 pany, Kansas City, Mo.
v Portfolio Offering—R* A. Daly
announces that the company will
receive sealed bids at its home of¬

fice, 3520 Broadway; Box 139,
Kansas City 10, Mo., until noon

(CWT) on March 1 for the pur¬
chase of $1,255,900 fprincipal
amount of State and: municipal
bonds, as follows: > y!;

Lot No. 61

$100,000 Birmingham, Ala.,. 3%%
capital improvement refund¬
ing bonds. Dqted April 1,
1938 and due April 1, as fol-

%lows: $10,000 in 1949; $16,-
000, 1950; $17,0Q0, 1951; $18,-

; 000,: 1952; $19,000, 1953; $20,-
000, 1954. , « \

Lot No. 62
.50,000 Decatur, Ala., 4% refund¬

ing bonds. Dated Jan. 1, 1940
and due Jan. 1, as follows:
$29,000 in 1954 arid $21,000 in
1955.

Lot No. £3

85,000 Huntsville," Ala., 4V2% re-

refunding bonds;. Dated April
i':

. 1, 1938 and due April 1, as fol¬
lows: $5,000, 1948 to 1962 in¬
clusive; $11,000, 1953; $13,000,

:: 1954 to 1956 inclusive and

$10,000 in 1957. .

> Lot No. 64

50,000 Tarrant City, Ala., 3Vi%
refunding bonds. Dated April
1, 1943 and due April 1, 1973.
Optional Oct. 1, 1953, at pre¬
mium!

Lot No. 65

45,000 Harrisburg, III., 2Vz%
sewer bonds. Dated Oct: 1,
1938, and due $5,000 Oct. 1,
1050 to 1958 inclusive.

Lot No. 66 , .

) 83,000 State of Illinois 4% high¬
way bonds, 1926-29. Due May
1, as follows; $5,000, 1950; $7,-
000, 1952; $34,000, 1953; $5,000,
1954; $21,000, 1955; $3,000,
1958 and $8,000, 1959.

Lot No. 67

175,000 Choctaw County, Miss.,
3% % refunding bonds. Dated

i April 1, 1940 and due April
1, as follows: $7,000, 1953 to
1956 inclusive; $8,000, 1957
to 1959, inclusive; $7,000, 1962

V to 1963, inclusive; $2,000, 1964;
and $7,000, 1965.

Lot No. 68 " ,: :

88,000 Humphreys County, Miss.,
3%% refunding bonds. Dated
April 1, 1940 and due April 1,
as follows: $5,000, 1946; $6,-

■ 000, 1947; $7,000, 1948; $8,000,
1949; $9,000, 1950; $10,000,
1951; $9,000, 1952; $2,000, 1953;
$3,000, 1954; $4,000, 1955; $5,-
000, 1956; $6,000, 1957 and
$14,000, 1958.

Lot No. 69

53,000 Lauderdale County, Miss.,
3V4% refunding bonds. Dated
Jan. 1, 1940 and due Jan. 1,
as follows: $3,000, 1946 to
1948, inclusive; $4,000, 1949
to 1959, inclusive.

Lot No. 70

100,000 Tallahatchie County,
Miss., 3%% general refunding
bonds. Dated June 1, 1940 and
due June 1, as follows: $44,-
000, 1951 and $56,000, 1952.

; - - . Lot No. 71

70,000 Elizabeth City, N. C., 33A%
public improvement refund¬
ing bonds. Dated April 1, 1941
and due April 1, as follows:

r-; $40,000, 1961 and $30,000,
1962. :

;■ > Lot No. 72 .

95,000 Greensboro, N. C„ 3Vz%
refunding bonds. Dated Nov.
1, 1936 and due Jan. 1, as fol¬
lows: $55,000, 1957 and $40,-

: 000, 1958.- • • • *•. •; ;
y

:• '■ Lot No. 73
^ " '

53,500 Rutherford County, N..,C.,
33/4% road and bridge refund-

• ing and general refund-
/ ' ing bonds. Dated June 1,1941.

Due June 1, as follows: $18,-
PM 500, 1958; $30,000, 1959 and
:",t $5,000, 1961.

•

Lot No.' 74

51,000 Stokes County, N. C., 2%%
road and bridge refunding,
general refunding and school

1-7; refunding bonds. Dated Nov.
1, 1941. Due May 1, as follows:

, v $13,000, 1956; $12,000, 1957;
'

$14,000,1958 and $12,000, 1959,
Lot No. 75

69,000 Dyersburg, Tenn., .4%%:
water and light refunding-
series "B" bonds. Dated June.

. 1, 1938 and due Dec. 1, as fol~,
lows: $2,000, 1950; $13,000,
1952; $5,000, 1954 to 1956, in-'
elusive; $4,000, 1957; $6,000,:
1958; $5,000, 1959; $6,000, 1961;."
$10,000, 1963 and $8,000, 1964.

Lot No. 76

48,000 Henderson County, Tenn.,
4% refdg. bonds. Dated April
1, 1939 and due April 1, as
follows: $3,000, 1947 and $5,-
000, 1948 to 1956, inclusive. :

Lot No. 77
.50,000 Corpus Christi, Texas, 5%

refunding bonds. Dated Feb.
1, 1936 and due Feb. 1, 1955.:

Lot No. 78

90,000 Nueces County, Texas, 4%
road, • series "D" of 1938.
Dated March 1, 1938 and due

• March 1, as follows: $10,000,
1946 to 1948, inclusive and
$20,000, 1949 to 1951, inclu¬
sive. ' ', ;

Terms of Sale—All bids will be
received subject to the following
.terms and conditions:

- Bids will be received by mail
and telegraph but not by tele-
phone.
; A separate bid is to be submit¬
ted for the full amount of each
lot of bonds as numbered, y

■ All bids are to be made in terms
of a dollar price per $100 face
value of bonds; y • ;
All bids will be considered firm

until 12 o'clock noon (CWT) Fri¬
day, March 2, 1945.
The jight is reserved to reject

any or all bids:

Advice will be sent by wire to
any successful bidders at or about
noon, Friday, March 2, 1945, each
bid accepted being designated by
lot number. *

No deposit will be required.
Copy of legal- opinion will be

furnished with each lot of bonds
sold.

Deliveries will be made only at
the Union National Bank in Kan¬
sas City, Mo., on Wednesday^
March 7, 1945, against payment, in
Kansas City funds, at the accept¬
ed prices, plus, accrued interest to
the date of delivery. „ , .

( Proposed Sale of Other Munic¬
ipal Bonds—The sale of other mu¬
nicipal bonds may be considered
Within the next several weeks, the
company says. Bonds under con¬

sideration consist principally of
smaller blocks issued by munici¬
palities located in the following
states: Alabama, Illinois, Missis¬
sippi, North Carolina, Oklahoma,
South Carolina, Tennessee and
Texas. :

vyEveryone interested in bidding
is requested to place his name on
file with the company and indi¬
cate the states in which he may
have an interest.; When and if
bonds of municipalities in these
States are offered for sale, lists
will be sent to all who respond to
this request. ■

. Kirkwood School District, Mo. ■

j Bond Offering—F. P. Tillman,
Superintendent of Schools, will
receive sealed bids until March 7
for the purchase of $650,000 con¬
struction bonds authorized at an

election on Feb. 13. - . , ...
i ..y yy
, Maplewood School District, Mo.
I Bond Offering—Ethel K. Blood,
Secretary of Board of Education,
Will receive sealed bids"'until 8:
P.M. on March 1 for the purchase
of $625,000 school bonds. Dated
March 1, 1945. Denomination
$1,000. . Due" March 1, as fol¬
lows: $5,000 in ^ 1946 and 1947,
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: ^10,000; im 1948 and 1949; $20,000
• •in 1950 and 1951; $35,000 in 1952,
$50,000 in' 1953 t<r 1955, $45,000 in
1956 to 1959, $40,000 in: 1960 to
.1963, and $30,000 in 1964. Prin-

, eipai and- interest payable at. a
.bank to;," be designatedby the
purchaser,- subject to approval of

i the Board of Education; "Bidders
.1 are requested to designate in their

bids the price they will, pay for
bonds bearing interest at a rate
likewise to be designated in their

j..." ,bids; provided, however, that all
i of said bonds, shall bear interest

at the same ratfe, which shall be
an even multiple of % of • 1%.
The District will furnish the legal
opinion of Charles & Trauernicht,
of St. Louis, and will pay for the
printing of the bonds and the reg¬
istration fee at the office of the

Btate Auditor. Delivery, of the
bonds will be made to the pur¬
chaser on or before April 1, 1945,
in the City of St. Louis, without
cost to the purchaser. Delivery
elsewhere will be made at the ex^

pense of the purchaser. Enclose
a certified check for $6,250, payj
able to the District,

Pemiscot Count (P. O. Caruthers-
ville), Mo.

Bond Election—At an election
on May 19 the voters will consider
an issue of $350,000 county hos-

: pital bonds.
't< * ■, : «. i V \ >:

Springfield, Mo.
- Bond JSale—The $150,000 cou¬

pon airport bonds offered Feb. 20
•—v. 161, p. 821—were awarded
to the Citizens Bank of Spring¬
field, as 0.90s, at a price of 100.168,
a basis of about 0.8776%. Dated
March 15, 1945 and due $15,000 on
Feb. 1 from 1948 to 1957 inclusive,

Second high bid of 100.034 for
0.90s was made by Braun, Bos-
worth & Co., of Toledo.

MONTANA

Chouteau County High School Dist.
Ho. 2 (PC O'. Big Sandy), Mont.
Bond Offering — Walter

Tschirge, District Clerk, will re-
; ceive sealed bids until 8 P.M. on
• April 6 for the purcnase of $180,-
. OuO not to exceed b% interest
(building bonds. Dated July 1,

: •<19*0. Amortization bonds will be
tne fiist cnoice and serial bonds
will be the second choice of the
school board. In either case, the
bonus will mature over a period
oi 20 years.

NEBRASKA

Anoka, Neb.
' ' Bond Issuance Contemplated—
It is said that the village is con-

■'

•siueriag the issuance of $12,000
'

1Vz% 1efunding bonus.

Weeping Water, Neb.
• Bonds Sola—An issue of $15,-
OOu 1%%, refunaiiig bonds was

• purchased recently by Greenway
■ & Co. of'Omaha. Dated Dec. 1,
1944 and due $1,000 on Dec. 1
from 1945 to 1959 inclusive. Bonds
•maturing from 1950 to 1959, both
•inclusive are optional Dec. 1, 1949.

• Westpoint, Neb. \
Bonds Authorized—The City

Council is said to have passed an

ordinance calling for the issuance
'of $25,000 2Va% auditorium pur¬
chase bonds. Dated Feb. 15, 1945.

NEW HAMPSHIRE

Nashua, N. H.
¥ Note Sale—The $200,000. current

'

year revenue anticipation notes
offered Feb. 20 were awarded at
0.368% discount, as follows: $100,-
000 each to the First National
Bank of Boston and the . Nashua
Trust Co., Nashua. The notes are
dated Feb. 20, 1945 and mature
Dec. 3, 1945. The Indian Head
National Bank of Nashua, second
high bidder, named a rate of
0.371%. The Second National

. Bank of Nashua, other, bidder, of¬
fered to discount the loan at
0.395%... ,. ■¥'.-■

NEW JERSEY

t Neux Jersey (State of)
\ Portfolio Sale—John A. Wood,

3rd, Secretary State Teachers'
Pension and- Annuity Fund, sold
"Feb. t19 a total of $1,648,000 New
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in
V The fact that *• long-term State and municipal awards for the
month of January attained^ the rather impressive aggregate of $121,-
231,497 was due principally to .the sale in that period of $75,000,000f
bonds by the City of New York/ This marked the city's second
appearance in the long-term market since Pearl Harbor, the previous
instance having been in August, 1944; when an issue of $13,740,000
was sold. 1 •

Because of the exceptionally large' size of the past month's offer¬
ing, the two syndicates headed, respectively, by the Chase National
Bank and the National City Bank, which usually are the principal
contestants for city bond issues, joined forces in bidding for the
$75,000,000 loan. The undertaking proved a signal success, the entire
issue having been distributed by the nationwide underwriting group
in quick order. • ;¥:

Equally prominent in the month's operations were awards of
$10,000,000 by Miami, Fla., and $9,050,000 by Harris County, Texas,
and its Flood Control District. These loans also proved attractive to
investors, as did most of the other borrowings negotiated during the
month. As a matter of fact, the entire municipal market soared to
new high price levels during January in direct consequence of the
action of the United States Supreme Court in the Port Authority
tax-exempt litigation. The court, in refusing on Jan. 2 to review
lower court decisions which upheld the tax-exempt status of Port
Authority bonds and, indirectly, all State.and municipal obligations,
virtually closed the door to any further attacks against the validity
of such immunity by the Feideral Government.

Short-term municipal borrowing in January amounted to $130,-
134,000, the bulk of which was accounted for by various local hous¬
ing authorities and Cook; County, 111.

The'sale by the Province of Quebec of $22,970,000 3% refunding
bonds highlighted operations in the Canadian municipal bond field
in January and also served to swell the total sales for the month
to $31,345,000. Several other Provinces disposed of loans during the
period, although none of the issues were publicly offered in the
United States. 1 • , > , , '

No United States Possession financing was undertaken irt
January. 1 •' > ' y * .

Beiow we furnish, a comparison of all the various forms of
municipal obligations sold in January during the last five years:

1943 1941

Permanent loans (U. S.

"Temporary loans (U. S.).-
Canadiaii. loans- (temporary)
Canadian loan;: (permanent):
Placed in Canada..- __

Placed in U. S:——

Bonds of U. S. Possessions—

1945- 1944 1943 1942

121,231,497 38,636,871 49,289,682 119,523,451 63,645,197
130,134,000 63,401,866 157,540,000 136,715,867 181,322,340
130,000,000 110,000,000 90,000,000 90,000,000 75,000,000

31,345,000 14,412,500 67,540,000
None None. 90,000,000'
None . 20,000,000 None

1,050,908 1,359,207
None None

None None

Total — — 412,710,497 246,451,237 454,369,682 347,290,226 321,326,744

"Includes temporary securities issued by New York City—None in January 1945
and 1944; $25,000,000 in January, 1943; none in 1942, and $35,000,000 in 1941.

Jersey municipal bonds, as fol¬
lows: . *

$1,188,000 Essex County 4 *4%
various purpose bonds to Barr
Bros. & Co., New York, iit a

price of 129.44, a basis of
about 1.24%. Due from 1951
to 1960, inclusive.

100,000 CollingsWood 4% sewer
reiunding bonds to J. R. Ross

; i; & Co., of Newark, at 114.91,
a basis of about 1.40%. Due
on March 15 • from 1947 to

1957, inclusive.
360,000 Trenton 2%% and 3%

general refunding .bonus to,
Shields & Co., of New York,
at 116.98, a basis of ? about

• *

1.42%. ■ /: '

NEW MEXICO
; C ?; t •*. . ■; / ••: •,v.-.;:;• V"

- Santa Fe, N. Mex.
Bond Issuance Contemplated—

In connection with the remaining

$95,005 of the various bonds ag¬
gregating $252,605 approved by
the v5ters last April, of which
$157,600 have been sold, it is
stated by Lawrence >A?- . Tame,
City Clerk-Treasurer, that no ac¬
tion has been taken regarding the
balance of the bonds, but there is
a probability that the $50,000
flood control and The $25,000
street equipment bonds will be
offered for sale this Spring. •

^ NEW YORK

Larchmont, N. Y.

Note Offering—W.; Edward
Bracken, Village Treasurer, will
receive sealed bidsuntil 8 P.M. on
March 5 for the purchase of $110,-
000 tax anticipation notes. Dated
March 9, 1945 and due July 9,
1945. ¥■:¥.:¥.;■

Mamaroneck, N. Y.
Note Sale—The

. $62,500 -tax
notes offered Feb. 19—v. 161, p.
822—were awarded to County
Trust Co. of White Plains, at
0.41%. Dated Feb. 21, 1945, and
due May 22, 1945. Other bids:
First* National Bank oL Boston,
0.47%; Manufacturers Trust Co.,
N. ¥., 0.48%. /■ \-

^ Neux York (State of) *

Portfolio Award—State Cbmjf-*"
troller Frank C. Moore sold on

Feb, 20 forty lots of New York
City corporate stock and bonds to
six bidders at a premium of
$1,799,415. .
- The securities, which had been
held as investments in the state

employees retirement system and
various sinking funds, had a pax-
value of $9,805,430 and were sold
for $11,604,845.
The largest lot, with a. par value

of $3,398,930, maturing Nov. 1,
1953, was sold to a syndicate
headed by National City Bank of
New York for $3,988,644.36, repre¬
senting a yield of 1.37%.

Triborough Bridge Authority, N. Y.
Refunding Bill Awaits Signa¬

ture—A bill pi-oviding for an in¬
crease of the Authority's debt
limit from $100,000,000 to $110,-
000,000 and designed to permit re¬
funding of the agency's outstand¬
ing bonded debt has been sent to
Governor Thomas E. Dewey for
his approval, Text of the act ap¬
peared in v. 161, p. 614. '

NORTH CAROLINA

High Point, N. C.
Bond Offering Scheduled—It is

stated by W. E. Easterling, Secre¬
tary of the Local Government
Commission, that Mai-ch 27 has
been fixed as a tentative date for
the offering of $3,335,000 general
refunding bonds.

OHIO

Clearcreek Rural Sch,. Dist. (P. O.
'

R.R. No. 2, Franklin), O.
Bond Sale—The $7,500 semi¬

annual school bonds offered for
sale on Jan. 2—v. 161, p. 55—
were awarded to J. A.. White &
Co. of Cincinnati, as 1V4S, at a

price of 100.207, a basis of about
1.21%. Dated Dec. 1, 1944. Due
on Sept. 1 in 1946 to 195£ inclu¬
sive:; Second best bid was a bid

by the Weil, Roth & Irving Co.,
of-100.05 for His..

Hudson, O.
Sealed Tenders Invited—It is

stated that William W. Schilts,

Village Clerk, will receive sealed
tenders untilnoon on March 10, of

(Continued- on page 928)

The number of municipalities" in the United States emitting
permanent bonds and the number of separate issues made during
January, 1945, were 77 and 98, respectively. This contrasts with
57 and 62 in January, 1944. . ; V >. i

For comparative purposes we! add the following table showing
the aggregate of long-term bonds put out in the United States for
January for a series of years. It' will be observed that the 1937
January output was the largest on record: :. ■ i

1945

1944

1943 .1
1942 —

1941

1940 ;

1939—i-i

1938

1937—
1936 1

$121,231,497
38,636,871
49,289,682

119,523;451
63,645,197
84,737,177
103,823,188
47,888,417

207,228.381
89,523,614

1935

1934___J—
1933

1932_

1931 :

1930

1929

1928

1927

1926

—_ $97,172,419
55,071,204
35,834,606
138,248,064
50,648,907
109,842,814
75,710,723

100,343,627
206,877,975

-A 70,366,623

1925
1924

1923.

1922—-
1921—.
1920 .v-

1919—-.
1918

1917

$135,536,122
99,625,470
96,995,609

108,587,199
87,050,550
83,52,9,891
25,090,625
24,060,118
40,973,081

The following is a list of the bond issues brought Out in January:

Page
No,

253

512

359

711

359

358

151

151

253

253

149

610

610

612

511

357

512

510

612

512

712

510

510

358

510

252

359

251

357

359

359

256

359

357

254

254

254

254

509

511

358

358

615

359

510

357

610

249

249

510

510

251

613

511

357

254

511

511'

152

152

511

357

359

614

511

152

152

151

151

151

250

F14

510

710

510

611

616

612

359

613

511

255

614

509

358

359

510

256

256

611

Name Rate t
Akron, Ohio : 1
Allouez, Fox River Sanitary Dist.,
Wis. ' ;.m .

Alva, Okla. — %
Anokam Co. S. D. 65, Minn.— 1.20
Bay City, Texas 2
Bay Village S. D„ Ohio— .•— lVa
Beaver Falls Municipal Authority, •
Pa. . — : 2 Mi '

Beaver Falls Municipal Authority,
Pa. 2V2

Bellevue, Ohio —- 2
Bellevuc, Ohio —.—214
Beloit, Kan. 1V2
Bessemer, Ala ;—__

Bessemer, Ala. 1%
Blair, Neb. l3,v.;
Bloom Twp., Ohio— lW ,

Broken Bow, Neb.___._—4—^ 2 <■".'■■•
Charlotteville, Va. ——_—1.10
Chickasaw County, Miss— —2
Clarks, Neb. .2 '/2
Corpus- Christi, Texas —2
Crosby Co., Texas_^,-4—.^..4—3 -

Dakota County, Neb.1—2 '/2 "
Deal, N. J 1.90 '

Delaware, Ohio (2 issuesl_w^;—lVr
Demarest, N. J .; ?.y£;T_1.40 '■
Dumont, N. J._____ 134
Duval County, Texas —i-3%;
Erin and Warren Twps. S. D. 2,
Mich.—— : 2 Va

Flossmoor Park District, 111.1.20
Fort Bend County R. D. No. 6,
Texas various

Fveeport, Texas — 2
Grandview, Wash. 4 — _2 V2;
Hale County Rural H. S. D. 2,
Texas ; ; _2,/2

Hamilton County S. D. 85, 111;—414
Harris County, Texas—______ 1.70
Harris County, Texas __1.70
Harris County, Texas: —_1.70
Harris County, Texas 4-1.80
Hartford City School City, Ind—l1/*
Haverford Twp., Pa._— Vh-
Hazen, N.. Dak. ,'4-.-.-—— _2'/4
Jefferson Local S. D., Mo.___„—1V2
Knoxville, Tcnn. —-various
Lebanon, Pa. 1
Lower Township, N. J._--> -* 2%
Ludlow, Ky. - 2
Maricopa Co. S. D. .7, Ariz.——1%
Miami, Fla.' various
Miami, Fla-. ; —various
Minneapolis, Minn. ^—0.90
Minneapolis, Minn. _'_--0.90
MontPomerv County, Md-^.——various-.
New Rochelle, N. Y.— ?_ --0.75
New York, N. Y. (6 issues)—various
Norfolk, Neb. '—--214-114, '
Olyphant, Pa. —._234
Orwell, Ohio ,__-iy2
Osborn, Ohio (5 issues )__——_x
Pacific County Public Utility Dis.
No. 2. Wash. — 2

Pacific County Public Utility Dis.
No. 2, Wash 1%' • .

Pittsburgh, Pa. i2 issues) 1 ■-

Poplarville, Miss. -—- 314)
Port Lavaca, Texas__ ___4

Quinton S. D., Okla
Randolph Co., N. C._„—--^-various
Roanoke, Va. ———————5
Roanoke, Va. : IV*
Rochester, N. Y. ——-0.90'
Rochester, N. Y —-—,_0.90
Rochester, N. Y.--A ——--0.90
Rock Island, III., - ——_3
Roscoe, Ohio — 4
Roselle Park, N. J._ 1
Roxana, 111. (2 issues) —3%-314
St. Clair Shores, Mich —.various
Salem, 111. 3'4
San Antonio, Texas • 3
Seimth, Mo. 3
Shamokin, Pa, 1:!4
Stanhope, N. J.— 1.70
Strongsvllle, Ohio 114
Taylor, Texas (2 issues)- : 134
Tiffin, Ohio (2 issues
Troy, Indiana — — 4
Union City, N. J.. _i—A-2
Versailles, Ohio — —

West Orange, N. J._———1.40
West Virginia (State of)—____3
West Virginia (State of» 1
Williamson Co. S. D. 35, 111—3-314

Maturity
1946-1950

1948-1952
1-10 years
20 years

Amount

$150,000

35.000

50,000
r40,000

dl77,931

280,000

1956-1979 1-2.120,000

1980

1960-

1964-

1946-

1946-

1962-

1961

1974

1955

1961

1975

1946-1955
1945-1954

1948-1967

1945-1947

1945-1956

1945 1964
1945-1954

1946-1969
1949-1953

1946-1953

1952-1969

1946-1950
1947-1956

1946-1955

1947-1966

1946-1972

1946-

1946-

1946-

1946-

1947-

1946-

1946-

1947-

1946'

1945'

1950

1945-

1945-

1949-

1946-

1946-

1949-

1945-

1946-

1948-

1945-
1946-

1975

1975

1965

1965

1953

•1965

•1969

■1946

■1975
■1956

■1949

•1967

•1974
1955

1955

1967

1948

1985

1957

1954

1955

1945-1960,

1951-1957

.1946-1965

1948-1967
1956-1958

1946-1952

1953-1975

1948-1951

1948-1951

1946-1951

1970

1949-1953

1947-1964

20 years

1946-1954

1946-1961

15 years
1948-1952

1958-1962

1955-1961
1946-1949

1950-1970

rdl,370,000
48,000
182,000
35.000

446.000-

667,000
15,000
6,000
78,000

500,000 '

20,000
1-40,000

dl,500,000
r 19,COO.

rd24,000
148.000

75,000
r48,000
16,000

r875,000

105,000
20,000

50,000
110,000
65,000

124,000'
7,800

2,250,000
d2,000,000'
dl,000,000
3,800,000

54,000

1-200,000
30,000
240.000

450,000
.'V. 1,500.000 ,

1-22,000
30,000
9,000

1-7,500,000
2,500,000

• r2,000,000
500,000
r475,000
80,000

75,000,000
rd50,000
50,000
5,000
9,500

;5 1-326,000

1-262,000
rl,500,000

40.750

220,000
r39,000
1-50.000

245,000 ;

1,340,000
r910,000
r554,000
750,000 '

rd2,376,000
6,516

1-95,000
50,000

r593,000
150,000
250,000
18,500
25,000

18,000
90,000

60,000
37,000
42,000

1-716,000
6,000

1-320,000

160,000
840,000
40.500

Price Basis

100.009 0.99

102.50

100 0.87

1.00.25 1.15

100.11
, —w—

101.32

•; -—

10L40 0.9&

100.03 1.94
100.03 1.94

100~62 L05 .

-100 2.00

102.28 L43 ,

lOO"""' 2~50 ,

100.06 1.88 N
100.33 1.22

100.20 1.35

100.11 1.72

100.15 2.45

100.08 1.19

100.02 1.41

96.50 ¥.83.

10O 2.50 '

100.10 1.69

100.10 1.69 •

100.10 1.69

100.06 1.70

100.56 1.04 ' F
100.44 0.83 ■

100.53 ¥.45 "

100.06 ..•'1.72 'v

.100,72, - 0,95.. i
100.07 2.74

103.38
, 1.30

100.02 1.36

100 .. 1.89 t.

100 1.8.9

100.06 0.88 "
100.06 0.88 C
100 1,32 ' .

100.05 0.73

100.03 1.87 *

100.26 2.10

100.15 0.98

•__ ' i

2.65 -h
100.C08 : i.69 *
100.01 1.36

10G.01 1.36

100.23 0.85 r.

100.23 0.85

100.23 0.85 -

ico ¥".00

100 2.94

100.02

lOO"
100.30

100.05

100.57

IOC/84

100.06

100.06

1.69

1,75

0.93

~L95

L33

1.05

1.05

Total band sales for January (77 municipalities
'.V'y';; covering 98 separate issues)--'— ;——k$121,231,497
k Not including $130,134,000 temporary loans- or funds obtained by States and

municipalities from agencies of the Federal Government, r Refunding bonds, d Optional*

CANADIAN MUNICIPAL FINANCING IN JANUARY

Page
No.

512

512

512

256

616

152

152

152

616

616

616

256

152

Name
British Columbia (Province'
British Columbia (Province
British Columbia (Province
Canada- (Dominion of)

Canada (Dominion of)
Edmonton, Alta,
Edmonton, Alta.
Edmonton, Alta.

Halifax, N. S.—
Halifax, N; S
Halifax, N. S
Quebec (Province of)
Sherbrooke, Que.

of),

of),

of).

Rate Maturity Amount Price Basis

—2 1946-1948 r$l,050,000
■

_2 y* 1949-1952 rl,054,000
_3 1953-1960 rl,816,000

*65,000,000
*65,000,000 I

--2'/2 1946-1947 r400,000 100.07 3.39

._3 1948-1952 rl,000;000 100.07 3.39

.13 li 1953-1962 r2,000,000 100.07 3.39

—2Va- 1946-1950 156,000 '

^

-3 195111960 390,000 w'—

-_3'A 1961-1965 219,000
■

—3 1959 rd22,970,000 , ^ *

-3 1945-1964 290,000 99.82

Total of Canadian municipal borrowing in January— $31,345,000
"Teihporary-loan; noL included in month's financing totaL G_ii3
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(Continued from page 927)
the city's refunding bonds, dated
Jan, 1, 1939. The amount avail¬
able in the „ sinking fund is ap¬

proximately $12,000. Tenders
should contain a description of
the bonds bv issue numbers and
bond numbers;

r ; ; Middle Point, O. f - ■

V Bond Sale—The $2,800 building
bonds offered Feb. 17—v. 161, p.

; 712—were awarded to the Middle
Point Banking Co., as 2VzS, at par.
Dated March 1, 1945 and due $400
on March 1 from 1947 to 1953 in¬
clusive. Callable at any time
after two years from date of issue
:at par and accrued interest. A
.bid of par plus a premium of $3
for 3s was made by J. A. White

Co., Cincinnati.

Mogadore Sch. Dist. (P. O. Moga-
dore), O.

Bond Offering—Sealed bids will
* be received until noon on March

^ 15, by Cora B. Gates, Clerk of the*

Board of Education, for the pur-
< chase of $128,000 school bonds.
"

Interest rate is not to exceed 4%,
payable A-O. Rate to be in mul¬
tiples of 34 of 1%. No bids are
to be for less than par and accrued
interest. A certified check for
$1,280, payable to the Board of
Education, must , accompany each
bid.

Ohio (State of)
Bond Prices at Ail-Time High—

J. A. White & Co., Cincinnati, re-
'

ported on Feb. 21 as follows:
"Prices in the Ohio municipal

market set new all time highs
during the past week. Our index
of the yield on 20 Ohio bonds,
and the index for 10 high grade

; names, are at new highs today
(with the yield varying inversely
with the price*), at yields of 1.29%

i and 1.12%, respectively, compared
with 1.30% and 1.14% a week
ago. Demand continues to be

* more noticeable for the better

grade names, but our index of
prices on 10 lower grade Ohios

'

also rose during the week, the
yield declining from 1.47% a
week ago to 1.46% today. 1

Parma, O. *

Sealed Tenders Invited—It is
stated that Josephine Baker, City
Treasurer, will receive sealed ten¬
ders at her office, 6611 Ridge
Road, Cleveland 9, Ohio, at 8
p.m. on March 5, for the city's
refunding bonds, dated Oct. 1,
1936. These bonds will be pur¬

chased at the lowert price offered,
to the extent of approximately
$20,000, the sum available at this
time.

Plain Township (P. O. New Al¬
bany), O.

Bond Sale—The $20,000 fire sta¬
tion and apparatus bonds offered
Feb. 15—v. 161, p. 712—were
awarded to Ryan, Sutherand &
Co., Toledo. Dated .1, 1944 and
due $1,000 on Dec. 1 from 1946 to
1965 inclusive.
Bids for the issue (all 134s)

were as follows:
Bidder Premium

Ryan, Sutherland & Co.__$181.00
J. Ai White & Co. 163.00
Fox Reusch 158.30
Pohl & Co. 125.00

Sharon Local School Dist. (P. O.
(P.O. Westerville), O.

Bond Sale—The issue of $198,-
€00 building bonds offered Feb.
17—v. 161, p. 712—was awarded
to Ohio Co. of Columbus, and
Braun, Bosworth & Co., Inc.,
Toledo, jointly, as,J 34s, at a price
of 101,531, a basis of about 1.366%.
Dated Jan. 1, 1945 and due as
follows: $4,000 June and Dec. 1,
1946 to 1948, $4,000 June and
$5,000 Dec. 1, 1949, $4,000 June
and Dec. 1, 1950 to 1952, $4,000
June.. and $5,000 Dec. 1, 1953,
$4,000 June and Dec. 1, 1954 to
1956, $4,000 June and $5,000 Dec.
1, 1957, $4,000 June and Dec. 1,
1958 to 1960, $4,000 June and
$5,000 Dec. 1, 1961,, $4,000 June
and Dec. 1, 1962 to 1964, $4,000
$4,000 June and Dec. 1, 1966 to
1968, and $4,000 June and $5,000
Dec. 1, 1969.
The following is a list of the

bids received at the sale. The
Provident Savings Bank & Trust

June and $5,000 Dec. 1, 1965,
Co. named a rate of 1%%, while
all of the other tenders specified
a 1 34% coupon. . -

Bidder;. r" r Premium
The Ohio Co. and Braun, T
Bosworth Co. $3,032.00

Pohl & Co.J— - 2,415.60
Ryan, Sutherland & Co. 2,344.00
Otis & Co. .—- 1,644.00
J. A. White & Co. 1,619.00
Fahey, Clark & Co — 1,606.00
W. J. Mericka & Co..— 1,326.00
Fox, Reusch ... — 1,159.00
Halsey, Stuart & Co. 887.00
Hayden, Miller & Co..... 501.00
Provident Savings Bank
& Trust Co. — 1,069.00

Vinton Local Sch. Dist. (P. O.
Vinton), O.

Bonds Offered — Sealed bids
were received by D. H. Jeffers,
Clerk of the Board of Education,
until noon on Feb. 23, for the pur¬
chase of $18,000 3% semi-annual
building bonds. Denomination $1,-
200. Dated March 1, 1945. Due
$1,200 on Sept. 15 in 1946 to 1960
inclusive.

Youngstown, O.
Bond Call—Forrest J. Cavalier,

Secretary of Sinking Fund Trus¬
tees, advises that $50,000 334% in-
debtedness liquidating bonds,
Nos. 42674 to 42723 inclusive, dated
May 1, 1936 and due Oct. 1,1945,
have been called for redemption
on April 1, 1945. Bonds must
have unmatured coupons attached
and are to be presented for pay¬
ment at the office of the Sinking
Fund Trustees.

OKLAHOMA

Guymon, Okla.
Bond Sale—The $50,000 sewage

disposal and sewer extension
bonds offered for sale on Feb. 15
—v. 161, p. 712—were awarded to
the First National Bank & Trust
Co. of Oklahoma City, at a net in¬
terest cost of about 1.13%, accord¬
ing to the City Clerk.

Wilburton, Okla.
Bond Sale—The $120,000 re¬

funding bonds offered Feb. 19
were awarded to a group headed
by C. Edgar Honnold of Oklahoma
City, at 2.74% net interest cost.
Due as follows: $7,000 from 1948
to 1964 inclusive and $1,000 in
1965.

PENNSYLVANIA

Hegins Township Sch. Dist. (P. O.
Hegins), Pa.

Bonds Approved—A $60,000 is¬
sue of 334% refunding bonds was

approved by the Department of
Internal Affairs on Jan. 30.

Philadelphia, Pa.
Bond Retirement Ordinance

Pending—Mayor Samuel is said to
have sent to the City Council on
Feb. 15 an ordinance permitting
the city to exercise its option to
pay off the outstanding balance
of $1,568,200 of a $10,000,000 issue,
authorized by an ordinance passed
on Dec. 30, 1919. The Mayor stated
there were sufficient funds in the
Sinking Fund to pass off the re¬
maining debt.
City to Borrow for Improve¬

ment Plan—The City of Philadel¬
phia has definite plans for bor¬
rowing $108,000,000 as a start to¬
ward a comprehensive improve¬
ment program involving projects
that will, cost about $205,000,000,
Edgar W. Baird Jr., Treasurer of
that city, said in an address be¬
fore the Municipal Forum of New
York. The construction and bor¬

rowing programs will get under
way immediately after materials'
are available, but in general will
have to await the end of hostil¬

ities, Mr. Baird Said.
Substantial financial aid from

the State of Pennsylvania and
some assistance from the Federal
Government will be expected, he
said, but the Federal aid will have
to be without the customary
"strings" that make those bene¬
fited subservient to any political
party. The current net debt of
the city is about equal to limita¬
tions under the" Pennsylvania
constitution, but measures apd
methods for extending the bor¬
rowing caoacity are being token
acocrding to Mr, Baird.

. Rankin, Pa*
B<hid Offering—Joseph L. Sa-

bind, Borough Secretary s will re¬
ceive sealed bids until 7

.. P.M. ]
(EWT) on Feb. 26 for the pur¬
chase of $50,000 coupon improve¬
ment bonds. Dated March 1, 1945.
Denomination $1,000. Due $5,000
on March 1 from 1948 to 1957 in¬

clusive. Bidder to name the rate
of interest in a multiple of 34 of
1%. A certified check for $1,000,
payable to order of the borough,
is required. Legal opinion of
Burgwin, Scully & Churchill of
Pittsburgh will be furnished-the
successful bidder.

SOUTH DAKOTA

Cleghorn Sch. Dist. No. 22 (P. O.
Rapid City), S. Dak.

Bonds Sold — The $14,000 3%
funding bonds offered in October,
1944, were sold to the County
Sinking Fund Commission, at par.
Dated Oct. 1, 1944 and due $1,000
on Jan. 1 and July 1 from 1947 to
1953 inclusive. Callable at par on

any interest payment date.

TENNESSEE

Bruceton Sch. Dist., Tenn.
Plans Bond Issue—A bill is now

before the State Legislature au¬

thorizing the issuance of $175,000
city bonds. - .

i Huntington, Tenn.
Seeks Bond Issue Authority—A

bill authorizing the city to issue
$100,000 sewerage bonds has been
introduced in the State Legisla¬
ture. • • 1

Knoxville, Tenn.
Bond Issue Suggested — City

Manager George Dempster is re7

ported to have suggested that the
State Legislature be asked to au¬
thorize the city to hold a referen¬
dum on a proposed issue of $1,-
000.000 flood prevention bonds.

. McKenzie, Tenn.
Seeks Bond Issue Authority—

A bill has been introduced in the
State Legislature which would
permit the municipality to issue
$300,000 improvement bonds, sub¬
ject to approval of the electorate.

Tipton County (P. O. Covington),
Tenri. .

Proposed Bond Issue—A bill is
now before the State Legislature
which would permit the school
board to issue $100,000 building
bonds.

| TEXAS
Coleman, Texas

Bonds Voted — H. M. Collins,
City Clerk, reports that an issue
of $60,000 municipal auditorium
bonds was approved by the voters
at an election on Feb. 13.

Dayton Indep. Sch. Dist., Texas
Bond Sale—The $60,000 school

bonds offered Feb. 20—v. 161, p.
712—were awarded to Rauscher,
Pierce & Co. of Houston, whose
bid figured a net interest cost to
the district of 1.58%. J.L.Wright
& Co., second high bidder, bid on
a basis of 1.62%.

Galveston, Texas
Bond Offering — Mildred M.

Oser, Secretary of Board of Com¬
missioners, will receive sealed
bids before 5 p.m. on March 7 for
the purchase of $100,000 series D
coupon school bonds. Dated May
1, 1945. Denomination $500. Due
as follows: $5,500 from 1946 to
1949 inclusive; $6,000, 1950 to 1953
inclusive; $6,500 from 1954 to 1957
inclusive and $7,000 from 1958 to
1961 inclusive. Bonds to bear in¬
terest from date of issue at rate

specified in the accepted bid.
Principal and interest payable at
the City Treasurer's office, or at
the National City Bank of New
York. The bonds are being offered
for sale subject to approval of the
State Attorney-G e n e r a 1 and
Wood, Hoffman, King & Dawson
of New York' City. A certified
check for 2% of the bid, payable
to order of the city, is required.

Gonzales, Texas

. Bond, Sale—An issue of $60,000
sewage disposal plant revenue
bonds was sold on Feb. 2 to the
Columbia Securities Corp. of San

Antonio, at a price .of 100.375.
Bonds due from 1947 to 1951 in¬
clusive were sold as 2s, and those
maturing from 1952 to 1966 are

234s.

Highland Park Indep. Sch. Dist.
(P. O, 3510 Normandy, Dallas),

Texas
,

: Additional Information — In
connection with the award of the

$316,000 school house bonds to the
First Boston Corp., and W. A.
Jackson of Dallas, as 134s, at a

price of 100.70, a net interest cost
of about 1.203%—v. 161, p. 712—
it is now stated by the Secretary
of the Board of Trustees that the
bonds were given to the said pur¬
chasers as their bid was consid¬

ered the best offer received, be¬
cause of local delivery and other
factors advantageous to the dis¬
trict.- He also reports other bids
were as follows: v

Halsey, Stuart & Co.,
For $274,000, 134s, and
$42,000, Is .... 101.01

Northern Trust Co.,
Chicago, and

Louis B. Henry Invests.
> jointly,
For $56,000, 234s, and
$260,000, 134s , . 100.14

Braun, Bosworth & Co., Inc.,
G. H. Walker & Co., and
Crummer & Co., jointly,
For $65,000, 234s, and
$251,000, iy4s 100.02

Mercantile-Commerce Bank
& Trust Co., St. Louis,

W. R. Stephens Invest. Co.,
Little Rock, and

Texas Bank & Trust Co.,
Dallas, jointly, v : . -

For $211,000, 134s, and
$105,000, iy2s i;. 100.25

Dempsey-Tegeler & Co.,
Miller, Kenower & Co., and
Pondrom & Co., jointly,
For $76,000, 23/4s, and .

$240,000, iy4s 100.01

Pearland Sch. Dist. (P. O. Angle-
, ton), Texas

Bonds Voted — At an election

on Feb. 10, the voters approved
an issue of $125,000 construction
bonds.

Potter County (P. O. Amarillo),
* Texas

Bonds Sold—An issue of $58,000
2% courthouse and jail refunding
bonds of 1945 was purchased re¬

cently by Emerson & Co. of San
Antonio, at par. Dated April 10.
1945 and due April 10, as follows:
$11,000 in 1946 and 1947, and $12,-
000 from 1948 to 1950 inclusive;

San Jacinto River Conservation &
Reclamation District (P. O.

Conroe), Texas
Bond Offering—C h a r 1 e s R.

Scott, Secretary of Board of Di¬
rectors, will receive sealed bids
until 2 P.M. on Feb. 28 for the
purchase of $600,000 .coupon
bonds, as follows:

$400,000 2 y4% improvement bonds.
Due Dec. 1, as follows: $75,-
000 in 1945 and 1946; $80,000
in 1947 and $85,000 in 1948
and 1949.

200,000 3y4% improvement bonds.
Due Dec. 1, 1954.

All of the bonds are dated Dec.

1, 1944. Denomination $1,000.
Bonds are callable at any time
after date of issue, on 30 days' no¬
tice, at a price ofT02 and accrued
interest. Interest J-D. Principal
and interest payable at the South
Texas Commercial National Bank,
Houston. These bonds are pay¬

able solely from revenues of the
District. The proceeds are to be
used for the purchase of an ex¬

isting canal as more fully set out
in the engineers' report. The
bonds will.be delivered to the
purchaser as soon as possible after
the sale, expected date of delivery
being on or about March 1, 1945,
at the Austin National Bank, Aus¬
tin. The District will furnish the
purchaser, without cost, the ap¬
proving opinion of Chapman &
Cutler,, of Chicago, and a reason¬
able number of copies of the re¬

port of Haile & McClendon, Con¬
sulting Engineers. Any other
opinion or engineers' report de¬

sired by purchaser shall be at his
own expense. The authority for
the issuance of these bonds and
the pledging of all revenues, both,
from donated taxes and sale of
water for the payment thereof,
has been upheld by a State Su¬
preme Court decision rendered
Jan. 24, 1945. Enclose a certified
check for $12,000, payable to the
District. ,

Sudan, Texas
>> Bonds Sold—An issue of $35,000
31/2% city hall bonds was pur¬
chased recently by H. L. Shaffer
&Co. of Dubbock. Dated March

1, 1945. Denomination $1,000.
Due March 1, as follows: $1,000
from 1946 to 1948 inclusive;
$2,000 from 1949 to 1952 inclusive
and $3,000 from 1953 to 1960 in¬
clusive. Principal and interest
(M-S) payable at the State Treas¬
urer's office. Legality approved
by Gibson & Gibson of Austin.

Texas City, Texas
Bonds Sold—Louis Pauls & Co.

of Galveston has purchased the
issue of $150,000 sewer system
bonds that was authorized by the
voters at an election in December,
1944.

WASHINGTON

Centralia School District (P. O.
Chehalis), Wash.

Bond Issuance Indefinite—The

$289,000 construction bonds ap¬

proved by the voters at an elec¬
tion on Dec. 2 will not be placed
on the market for some time.

Longview Sch. Dist. (P. O. Kelso),
Cowlitz County, Wash.

Bond Offering Scheduled—The
$440,000 construction bonds ap¬

proved by the voters at an elec¬
tion December, 1944, will be of¬
fered for sale within the next four

months, according to official ra*
port. . .

WEST VIRGINIA

Charleston, W. Va.
Bonds Voted — H. C. Walker,

City Clerk, reports that the voters
approved on Feb. 15 a total of
$330,000 bonds as follows: $150,-
000 park and playground; $150,000
bridge construction and $30,000
street improvement.

CANADA
ONTARIO

Dresden, Ont.
Bonds Sold—It is reported that

$18,000 3% semi-annual water
works extension bonds were pur¬

chased recently by Bell, Gouin-
lock & Co. of Toronto, at a price
of 99.50. Dated Dec. 1, 1944. Due
on Dec. 1 in 1945 to 1959.

East Flamboro, Ont.
Bonds Sold—An issue of $50,000

3% improvement bonds was pur¬
chased on Jan. 31 by Anderson &
Co. of Winnipeg, at a price of
98.75, a basis of about 3.12%. Due
on Feb. 1 from 1946 to 1965 in¬
clusive. #

QUEBEC .

Quebec (Province of)
Bond Sale Details—It is now re¬

ported by W. C. Lower, Chief
Treasury Accountant, that the
$22,970,000 3% semi-annual re¬
funding bonds sold recently, as
noted here—v. 161, p. 256—were
purchased by a syndicate man¬
aged by the Bank of Montreal, at
a price of 98.081, a basis of about
3.17%. Due on Nov. 1, 1959; call¬
able on and after Nov. 1, 1957.

St. Jerome, Que. A;.';
Bonds Sold—It is stated that

$50,000 334% improvement bonds
were purchased on Jan. 29 by
Wood, Gundy & Co. of Toronto,
at a price of 100.31. Dated Jan.
1, 1945. Due on Jan. 1 in 1946 to
1970.

Three Rivers Roman Catholic Sch,

District, Que.
Bonds Sold—An issue of $90,000

334% school bonds was sold on

Feb. 5 to a local investor, at. a
price of 100.376, a basis of about
3.192%. Due on Nov. 1 from
1945 to 1959 inclusive. » '
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