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Acadia Sugar Refining Co., Ltd.—Partial Redemption

Tuere have been called for redemption on April 1, next, $42,000 of
4Y%:% 18t mtge. sinking fund bonds due Oct, 1, 1955, at 101% and
int. - Payment will be made at any branch in Canada of The Royal
Bank of Canada.—V, 160, p. 2289,

Alleghany Corp.—Refunds 3% % Seéured Convertible
Notes due 1954 Through $28,335,000 Bank Loan—

The corporation on Feb, 3 announced that it had consummated a
bank- loan of $28,335,000 for 'the purpose of refunding its 3%%
secured convertible notes due 1954. The loan is an eight-year loan
and was made by a group of 17 banks headed by The Chase National
Bank,  The interest rate is 2% % per annum except that to the extent
which the loan may be secured by U. S. Govt. securities ‘the interest
rate will be 1%%.  The loan will be secured by approximately
1,098,000 shares of common stock of The Chesapeake & Ohio Ry, Co.

The Alleghany Corp. has called its 3%a % secured convertible notes
for redemption on March 5, 1945. Money covering the redemption
price and accrued interest has been deposited by the corporation and
holders of<the notes are being given the opportunity to receive imme-
.diately the full redemption price with accrued interest to March 5,
1945, the redemption date.

The Chase National Bank will act as agent under the loan agree-
ment. The participants in the loan are as follows: The Chase National
Bank of the City of New York, Central Hanover Bank & Trust Co, of
New York, Bank of America National Trust & Savings Association of
San Francisco The First National Bank of Chicago, National Bank of
Detroit, The Pennsylvania Co. for. Insurances on Lives and Granting
Annuities of Philadelphia, American Trust  Co.
Cieveland Trust Co., Girard Trust Co. of Philadelphia, Central National
Bank of Cleveland, First National Bank of Cincinnati, Manufacturers &
Traders Trust Co. of Buffalo, The National City Bank of Cleveland,
First National Bank of Philadelphia, Harris Trust & Savings Bank
of Chicago, Union Trust Co. of Baltimore, and State-Planters Bank &
Trust Co.:of Richmond—V. 161, p, 561.

Allied Stores Corp.—Notice of Prior Payment—

The. corporation recently announced-that any of the 4Y,% . deben-
tures due Aug. 1, 1961, which were recently called for redemption on
March -1, 1945, at 1013 and interest, may be presented at any time

" to-the Bankers Trust Co., trustee and redemption-agent, 16 Wall St.,
New. York, N. Y, for payment at. the full redemption price, plus
acerued intevest to the date of redemption.—V, 161, p. 561

American Cable & Radio Corp.—New Official—

John W. Lair, formerly Vice-President and Comptroller of All
America Corp. and Commercial Mackay Corp., has been elected Vice-
President and : Comptroller of American Cable & Radio Corp., an
affiliate of International Telephone & Telegraph. Corp., it was. an-
nounced on Feb. 1. He has been with the I. T. & T. System for the
past ‘14 years.

In addition to his other officers, Mr. Lair is a director of Mackay
Radio & Telegraph Co. and js Comptroller of All' America Cable &
Radio, Inc., The Commercial Cable Co. and The Cuban All American
Cables, Inc., all I, T. & T. affiliates.—V. 161, p. 458,

American Can Co. —Special Offering—=Shields & Co.
completed in 15 minutes Feb. 5 a special offering on the
New York Stock Exchange of 4,000 shares of ‘common
stock (par $25) at $91%s per share, less a selling commis-
sion of $1.10 a share. Bids were received for 4, 825 shares
and allotments made on the basis of 93.2%. A total of
38 purchases was made by 18 firms. The largest allot-
ment was 930 shares and the smallest 25 shares.—V. 161.
p. 458,

American Airlines, Inc.—Resumes Suspended Service

The corporation on’Feb, 7 resumed service into five cities where
operations had been  suspended - due to -wartime ' restrictions. ~ New
Haven and Bridgeport in Connecticut, Springfield-Westfield in Massa«
chusetts,. Akron, Ohio. and Lvnchburg, Virginia, saw their first flag-
ships since the post-Pearl. Harbor period when the Army requested
‘American to curtail service in the interest of the war effort.

" The flights serving these areas will be through,. or cor g,
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held for more than six months.
ordinary  dividends.
“The  above percentage 'is subject to subsequent change upon' the

final review by the Treasury Department of the corporation's Federal:

income tax return for the year 1944,” he added.—V, 160, p. 2641,

American & Foreign Power Co., Inc.—Asks Dissolu-:

tion of American Utility Units—

Associated Press: dispatches  from Buenos Aires, Feb, 2, had  the
following:

-The dissolution of nearly all the Argentine subsidiaries of Amer-
ican & Foreign Power Co., Inc., was recommended Feb, 2 in a report of
a commission  investigating utility company concessions in  Argentina./
" The recommendation, which is aimed at the eventual nationalization
of the American-owned companies, would strike at the second largest
American financial interest in Argentina.

Five power firms controlled by the American group are included in
the Commission’s recommendation. They are the North Argentine,
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They should not be reported as:

fughts to all principal cities ‘in- the United States, Canada and
‘“Mexico,—V. 161; p. 561.

American Car & Foundry Co.—Receives Large Con-
tract—.

The' company on Feb. 6 announced the receipt of an order from
Tllinois Terminal RR. Co. for 50 50-ton 53-foot 6-inch Victory Model
steel flat cars.—V. 161, p. 305,

American Foreign Investing Corp.—Tax Ruling—

Edward’ J, Savarese, Treasurer, on Jan. 26 announced that 100% of
.the total dividends paid by the corporation in 1944 is designated as
“capital gain .dividends,” which should be reported on 1944 Federal
income tax return as galns from the sale or exchange of cap:tal assets
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South Argentine, East Argentine, Central Argentine and Andes Electric
companies, Two other subsidiaries of American & Foreign Power, the
Tucuman Tramway and Tucuman Hydroelectric companies, previously
were expropriated by provincial authorities, and the amount of com-
pensation paid is now being contested in the courts.

The invemgatmg commission - charged the { American & Foreign
Power with various vyiolations of 'Argentine commercial law, accused
them of monopolistic practices, &nd declared their international or-
ganization enabled them to elude the survelliance of the Argentine
Government.

The report concluded that the Governmentishould proceed to natwn-
alize ‘public ufilities ‘‘as soon as -ecoromic’ possibilities permit,”,

Markham Cheever, American & Foreign-Power execulive who super-~
vises operations of ‘the companies- concerned, said in New York City
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that the report “is in the nature of a recommendation only.”
“In the past, when such matters have been taken to the higher

.courts of Argentina,” Mr, Cheever said, “‘any unfair or unsubstantiated
icharges or unreasonable fines have not been sustained by the court.
< In-the cases cited, the ‘Attorney General has rendered an opinion to

the Supreme Court of the nation in favor of the company's position.’”

sw V. 161, p. 562,

American Gas & Electric: Co.—SEC Rules on Com-
panies to Be Retained in System—Hearing March 6—
The ‘SEC announced Feb, 7 its tentative - conclusions regarding an

s application filed by the company under Section 11 (B) of the Public

Utility Holding Company Act of 1935 and set March 6 for a hearing on
the matter.

Consolidated with American s application is-a proceeding instituted -
by the Commission pursuant to Section 11 (B) of the Act and
designed to determine what action American and its subsidiaries should
take to conform with the operations of the American holding company
system to the standards of Section 11 (B) (1) of the Act.

The Commission declared in its tentative conclusions that the prop-

- erties of the following 14 companies composing the so-called ‘‘central

system’’ ‘of American may be retained under common control under
the standards of Section 11 (B) (1) of the Act:

Appalachian Electric Power Co., West Virginia Power Co., Indiana &
Michigan Electric Co., Kanawha Valley Power Co., Kentucky & West
Virginia Power Co,, Inc., Kingsport Utilities, Inc., Ohio Power Co, (ex-
cept for water service properties),  Beech Bottom Power Co., Inc.,
Windsor 'Power - House Coa): Co., Windsor - Coal . Co,, Southern Ohio
Public - Service Co., Twin Branch ~RR., Wheeling Electric Co., and
American Gas & Electric Service Corp. (io the extent of performing
services for the above-named companies),

- The Commission also stated that if the above-named properties are
retained, the company must divest itself of all interests, direct or
indirect, in the following nine companies in order to conform with
Section 11 (B) (1) of the Act:

Atlantic City Electric Co., Deepwater Operating Co., South’ Penns-
grove Realty Co., Scranton Electric Co.,, West Pittston- Exeter RR.,
Radford Limestone Co., Inc., Franklin Real Estate Co., Indania Frank-
lin Real Estate Co., and the Duncan Falls Co.—YV. 161, p. 305, °

American Hide'& Leather Co. (& Subs.)—Earnings—:

6 Mos. End. Dec. 31— 1944 1943 1942 1941
Net - profit. $213,351 *. $113,130 $2179,855 $522,527
tEarnings per' com. sh. $0.18 $0.01 $0.28 $0.68

#After repairs, depreciation and reserves for Federal income- taxes.
1tOn 584,950 shares of common stock.

For the December' quarter of 1944 indicated profit was $105,254,
equal after preferred dividends to nine cents per common . share,
which compared with net of 1943 of $58,366, equal to less than one
eent per common share,—V. 160, p. 2394.

American Home Products Corp.~Forms Chemical
Unit—

Alvin G. Brush, Chairman, -announced recently that two wholly
owned affiliates -— Harmon Color Works, Inc, Haledon, N. J., and
Marietta Dyestuffs Co., Marietta, Ohio—have been merged to form
Marietta~-Harmon Chemicals, Inc, :

According to Mr. Brush, the consolidation will bring no change in

. management, personnel or plant locations.

Harmon Color Works, acquired by the parent corporation in 1942,
produced organic colors for the automobile and farm machinery indus-
try- before Pearl Harbor and now is manufacturing war products, in-
cludng dyes for smoke grenades and signal shells; 'ingredients for
incendiary bombs and flame throwers, and camouflage colors. - This _
affiliate recently won the ‘Army-Navy “E" award for .outstanding
production of quinacrine hydrochloride (atabrine), the anti-malarial
drug.

Producers of acid colors and intermediates for the dye industry
before the war, the Marietta company now 'is a large producer of
2-amino thiazole, a sulfathiazole intermediate; DiNitro chloride ben-

- ‘zene, & base for high explosives; and uniform dyes—all for the armed

services.

The Ohio unit also is a major supplier of DDT, the wonder insec-
ticide -which is widely  used in war areas. - Marietta Dyestuffs was
acquired by American Home Products in 1944.

Principal officers of the new company are: George A. LaVallee,
Chairman’ of the. board; Victor J. Chartrand, President; Vincent C.
Vesce, Harold T. Madden, Walter F. Silbersack, C. H. W. Whitaker

- and C, W, Tarbet, Vice-Presidents; Herbert E. Carnes, Treasurer and

Thomas H. Brown Jr, Secretary—v 161, p. 202.

American Phenolic Corp.—Initial Dividend—

The directors- have: declared an initial dividend of 15 cents per
share on. the common stock; payable March 31 to shareholders of
record March 17.—V. 161, p. 562,

American Superpower Corp. (of Del.)—Annual Report

The corporation earned from dividends and interest, ‘after expenses
and taxes, $294,948, or $5.81 per share on the average number (50,764)
of first preferred shares outstanding during 1944, A profit of $290,256
resulted from the sale or exchange of securities,

During the ‘year the number of shares of the corporation’s: hrst
preferred stock outstanding was reduced from 57,400 to 42,415—a
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" gitference of 14,985 shares, made. up of 7,225 shares' purchased for
cash and 7,760 shaves received in exchange for Consolidated  Edison
Co. of New York, Inc., American Gas & Electric Co., and Philadelphia
Electric Co, common stocks,

The management intends. to continue the acquisition, by purphnse”
or exchange, of additional shares of first preferred stock as suitable

opportunities present themselves. :
Income Account, Years Ended Dec. 31

: 1944 1943 1942

Cash dividends $391,76! .$419,922 _3518,4_63

int, on U. S. Gov. secs. 1,11 1,348 619

Interest on corp. bends 5,987

©. 1941
$284,652
615

20,000 © 20,000

- —
$392,884 $427,287 $539,083 $305,266

Total income
‘Expenses in issue and
transier of stocks and
rights, legal exp., etc.
All other expenses_..._
Proy. for Fed. inc. tax
Other taxes .
Protit on sale

27,152 32,960
21,935 23,928
21,129 0N
36,231 35,792
Dr338,385  Crl46,929
FANCESIR N

Bal, applic. to divs..  $585,20%  $626,963 $94,251  $359,507
Dividends of $4 per share ($190,565) were paid on the tirst preferred
stock during 1944,

41,897 40,597
37,020
9,000
10,019
Cr290,258

33,63

ooy £34
[ secs. Cr314,576

: Balance Sheet, Dec, 31,1944
Assets—-Investments--stated at market values as of Dec. 31,1943,
_or at cost, if acquired after that date (market value, Dec. 31, 1944,
$10,210,919), 89,502,564 cash, $1,329,451; accrued -interest receivable,
$186; accounts receivable, $81,292; other assets, $121; total) $10,913,612.
Liabilities—Dividend on first preferred stock payable Jan, 10, 194.‘)_,
$42,615; reserve for taxes (other than income), expenses, ete,, $12,§£)‘3,
Teserve for Federal normal income’ tax and surtax, $9,000; $6 first
preferred stock (46,487 shares, no par), $4,648,700; $6  preference

_stock (235,207 shares, no par), §235,207; common stock (10 cents par),

$829,301; capital surplus, $5,237,571; earned surpius, $394,639; treasury
“stock (4,0'72pshm'es tirst preferred stock, at. cost), Dr$496,113; toval,
| $10,913,612. . ¥ R

Offers to Buy Stock—

The corporation ‘announced.;on Feb, 5 that it had: set aside $874,575
for the purchase for retirement ‘of 6,900 shares of 'its first prefgrred
stock at $126.75 a share, The offer will remain open until the ‘close
|of “business on Feb. 15 and tenders should be submitted ‘to the cor-
|poration’s fiscal agent, the Fifst National Bank of Jersey Cily, 1 Ex-
‘|change Place, Jersey City, N J. & A

If more than 6,900 shares are tendered, purchases wlll‘be made on
-'a pro rata basis, with tenders of 25 shares or less being accepted
<irst. If less than 6,900 shares are tendered, acceptance will be made
of all'tenders.—V, 160, p. 2641. B 154

American Water Works & Electric Co., Inc.—Output—

Power output’ of the electric properties of this company for the
+week ended Feb. 3, 1945, totaled 85,672,000 kwh., an increase of 0.80%
. over the -output of 84,997,700 kwh. for the corresponding week of»
.1944.~-V. 161, p. 562.

A-NY & B-NY Realizing Corp.—Payment on Principal
© A payment of 1%2% of the principal -amount. of each 5% % cumu-
iative income debenture due March 1, 1955, witn interest at the rate of
5% % per annum on said payment. from March 1, 1935, to March 1,
1945, will be made on March .1, 1945. Sajd principal and interest will
be paid by check to holders of debentures, . fully registered both as to
principal and interest and stamped by President and directors of the
< Manhattan Co., ‘the trustee under the  indenture and supplemental
indenture, to indicate that such debenturcs are subject to such . sup-
. plemental indenture; . It will not be necessary to'present such deben-
tures in order to obtain such payment. Also pursuant to-the Moresa;d
provisions, principal and.interest payable March 1, 1945, will be paid
.10 holdeis ot debontures not so fully registered .and stamped, only upon
- presentaticn of ; their. debentures and coupons,” if any, for stamping
to indicate that such payment has been made, . at, the principal office
of the aforesaid trustee at 40 Wall St., New York, N. Y.
Charles W, Devoy' is President| of -the corporation, which is localed
at 57 William St., New York, N, ¥.—V."160, p. G17.

> T
. Arkansas Power & Light Co.—Arkansas Utility Board
- Contends FPC Has No Authority to Regulate Intrastate
Power Rates— ! .
_ The Arkansas Utilities Commission has announced. that it would
participate in the -Arkansas Power & Light "Co.'s suit to determine
whether the  company: should be regulated 'bv ' the Federal = Power
Commission or the Arkansas Utilities Department, and would seek-a

judgment against the FPC, : i £

The A. P. & L. suit was filed after FPC. ordered the power company
to show .cause, Feb. 20, why it should not use the -*‘original cost’”
theory of accounting in establishing a rate base.

The Arkansas Utilities Commission had ordered the utility to reduce
its rates”last  June, but using ‘the ‘“prudent investment'’ formula if
set the rate base for the cempany- several million dollars higher than
the “original cost” kase proposed by the FPC. The Commission will
contend FPC has no authority to regulate an intrastate utility. ;

The State Commission in  its order said:  ““The department finds
that the FPC. is undertaking to usurp the power and right reserved
to the State of Arkansas to regulate public utilities operating exclu-

[ gively in this. State. If the asserted power and jurisdiction of the FPC
over corporate records and accounts of A. P. & L, is exercised as now
indicated the power of the State to supervise, vegulate and control
the official - corporate hocks and accounts of utility = corporations
operating exciusively in this State will be substantially curtailed if not

- entirely. destroyed,"—V, 161, p. 306.. AT !

Armour & Co. of Delawarc—Debentures Called—

All of the outstanding 7% cumulative income debentures (subordi«

nated) due April 1, 1978, have been called for redemption on, March .7,

. next, at 1121, and interest.” Payment will’ be made at The First

National ‘Bank of Chicago, trustee, 38 South Dearborn  St., Chicago,

1., or at The Chase National Bank of the City of New York, 11
, Broad St., New York; N. Y,

Immediate payment of the full redemption . price, “together ~with

accrued tmerest,pp‘March 7, 1945, may ‘be obtained upon presentation

. of the debentures” to "either of the two. banks mentioned ahove.—

V. 160, p. 2067, AR .

Armour & Co. (XIl.)—Calls 7% Income

Debentures—
See Armour & Co. (of Del.) above—V. 161, p. 562, '

Armstrong Cork Co.—New Director— : J
; W. Gibson Carey, Jr., of Port Chester, N. Y, has been elected to
the :board of directors to.fill the vacancy ceused by the death of
Dwight L. Armstrong. . X
Mr. Carey is President of the Yale & Towne Manufacturing Co. and
a Post President of the United States Chamber -of Commerce.. He is. a
director’ of the Irving Trust Co. of New York and- of Co'qate~
. Palmolive-Peet Co. and a trustec of the Mutual Life Insurance Co. of
New York.—V. 1€0, p. 1394. : . g

Associated Electric Co.—Chairman Elected—

Stanley Clarke has been elected Chuirman of the board of directors
of this company. - He has been- a, director since October, 1941, and is
_trustee of Associnted Gas & Electric Cp., the parent company.—V, 161,
P. 562.

A‘ssociated Gas & Elettric Co.—Weekly Output—

Thq trustees of the Associated Gas & Eleetric. Corp. report that the
electric output of the Associated Gas & Electric Group amounted to
141,028,988 kwh. for the week ended Feb, 2, 1945, an increase .of
4,62?.744 kwh., or 3.4%, over the corresponding week in. 1944.-

Shares Ruled Worthless— .

Hoblders of various series of Associataed Gas & Electric preferred
and 'preference stocks were told Jan, 29 that they can take their losses
on these securities in their 1944 inceme tax retwrns, If they are not
taken this year the losses will not be recognized thereafter

The Federal Income Tax Bureau, according to a communication re-

( 4 3
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. bidders.
“of $305,000 each; on March 1, 1946, and the first day of March in

.'0ct. -1, 1944,

Less: Billings during period.

' Net decreases or other adjustments in contract prices dur«

T —V. 160, p. 2290.

ceived by Tucker, Anthony & Co., New York Stock Exchange members,
has ruled the securities became worthless last Aug. 25. Holders were
advised to treat the stock the same as if it was sold at no yvalue

. Dec. 31, last, subject. to the short- and long-term - provisions of . the

tax law. : ;

The -following " securities are affected by the decision: ' Preferred
stocks, original series, $5 dividend series, $5.50 series, §6 series, ‘$6.50
series, $7 series, : ¥ .

Preference stocks, $4 series, $5 series, $5.50 series, $6 series, $6.50
series. Also class A stock, class B stock, common stock, and common
stock purchase warrants attached to AGE 8s of 1940.—V. 161, p. 563,

Atlanta & West Point RR.—Earnings—

December—- 1944 1943
Gross from railway._... $480,894 $459,566
Net from railway-_-—.. 157,002 114,434
Net ry. oper, income.... 35,517 29,111

From Jan. 1-— ' : '

Gross from railway.__.._ 5,711,683
Net from railway___.. 2,097,474
Net ry. oper, income 403,742
—V. 161, p. 106.

1941
$232,286

16,533

20,033

1942
$423,791 .
197,871
35,164

5,278,915
2,192,096
467,748

4,000,671
1,679,715
612,244

2,491,044
670,694
202,137

Atlantic Refining Co.—Dividend Rate Increased—

The directors recently declared a dividend of 37'. cents per share
on the common stock, par $25, payable March 15 to-holders of record
Feb. 21.. Distributions of 25 cents per share were made in each quar-
ter during 1944, and on Dec. 15, last, the company also paid an extra
dividend of 25 cents per share.—V. 161, p. 563.

Baltimore - & Ohio RR.—Requests Bids on
Trust Certificates—

The company has issued a request for bids on proposed issue .of
$4,575,000, equipment trast certiticates, series N, to be 1ssued under a
preposed agreement and lease of railroad equipment (Philadelphia
plan) dated March 1, 1945, subject ‘to the approval of the Interstate
Commerce Commission.

The invitations have been sent to a list of over 100 prospective
The certiticates will mature in 15 equal ‘annual instalments

Equipment

each year thereafter, to and.including March 1, 196C.
The - certificates are being issued. to ‘tinance nat exceeding 80%

“of the net cost of five Mallet locomotives to be built by The Baldwin
- Locomotive - Works; 1,000 50-ton steel: hopper « cars to: be built by
‘Bethlehem Steel Co., and 500 50-ton steel box cars to be built by the
General American Transportation Co.-—V, 161, p, 458. 8

Bandini Petroleum Co.—Dividend Action Suspended—

The company on Jan. 30 announced that the directors have author-
ized the suspension of ‘dividends until such time as.in their opinion the
financial . condition of' the corporation  justifies -resuming: such distri-
butions to stockholders. =~ Payments during 1944 -were as follows:
Feb. 20 and May 20, 10 cents each; and Aug, 20, 3 cents. ‘
. In explaining the cessation of dividends, the company said: i
- “The statement of income and expense of this corporation for the
year 1944 presented shows that as a result of extraordinary produc-
tion expenses incurred in  the operating of welis of this corporation

‘in the Coalinga Oil Field and as a result of large expenditures incurred

by this corporation in developing its properties im the Shark Tooth
Oil Field and large expenditures incurred in. exploring for production
in the Aliso Canyon and Bacon Hills areas. and further because of a
change in the depreciation rates on certain of this corporation's
physical equipment, all during the year 1944, this corporation has
operated at a loss of some $121,000 for the calendar year 1944,

“This corporation has oil and gas leases covering 1,880 acres of
land in the Bacon Hills area, Kern Countv, Calif.. upon which a
prospect well, operations upon which are now temporarily suspended
awaiting deiivery and -instailation of heavier equipment, . is: being
drilled and if success i$ had in said well and oil discovered therein,
funds in a considerable amount will be needed by this corporation in
the development of said acreage, g

“This corporation is the owner of a onie-half undivided interest with -

Batnsdall. Oil Co. in leases covering 160 acres of land in the Ali‘o
Canyon area, Los Angeles County, Calif., upon which one producing
well" has- been drilled -and funds in a considerable amount - will  be
needed by this corporation to bear its one-half share of the costs: of
developing said. propearty. : 3

“In the opinion of this board of directors it is to: the best interests
of this corporation and to its stockholders that- this corporafion. con-
serve jts cash now on hand to finance the development of thé above
referred to properties.'—V. 160, p, 1730: %

Bankers Securities Corp.—New Director—

Gordon K, Greenfield has been glected a director, He is Assistant
Vice-President of Alhert M. Greenfield & Co. All other directors of
the corporation were re-elected.—~V. 141, p. 203.

Barber Asphalt Corp. — Proposes Change in Name—
Earnings Higher— :

The stockliolders will vcte at the 'annual meeting, May 9, on &
proposal to' change the name of the company to Inter-American Oil
Colp., it was announéed on Jan, 30 by T. Rieber, President,

Net income  in 1944 was about $850,000, or something over $2 ‘&,
share, compared with net income of $663,797, or $1.70 a share in 1943.

It was explained thai the change in name is linked te the future
business of the company, which is expected to be principallyin oil.
Varied activities in the paving and roofing materials field in thé past
and, lately, in shiphuilding, have been: discentinyed.

Announcing the change. the board sa d:

“The ‘directors believe that the corpordtion’s name should be more
deseriptive of 1is business than is now the case. - ‘Barber’ has becn
chiefly associated with branches of the business which have been
discentinued, .namely, stieet paving and the manufacture and sale’ cf
prepared roofings. Furthermore, wa.le large-s.ale- product on of natural

asphalt from the Trinidad Lake w'll be ‘resuvmed. as' soon as:ocean .

transportis available, it 'is anticipated' that the corporation’s major
activity in future years will be oil. 2 ! ;

“As “the corporatibn .cwns planis and’ propertie; in this country
and. has reserves of raw unaterials not only in:this country but in
Venezuela and Trinidad, the proposed new name ‘Inter-American Oil
Corp.' will be  descriptive both - of properties ~and. business.  The
directors believe the change to be advaniagcous .and recommend it to

| the stockhelders.” H

In addition to the Trinidad and Venezuela o'l interests, Barber has
under development large deposits of gilsonite in' Utah and’ Colorad~.
Gilsonite is hydrocarbon - in a solid form which yields about two-thirds
of its weight in ‘liquid petroleum ard cne-third in petroleum coke.

. ‘Barber's holdings of gilsonite proverties are estimated equivalent to

150,000,000 barrels of ‘oil, the company states. Developnient of these
holdings to large production is not expected hefore the end of the war,
the company reperts.—V, ‘160, p. 2396, g -

Bath Iron Works Corp.—Contracts Revised Downward

As -of Deec. 31, 1944, il 'sg:@orporntiun‘ had unbilled contracts total-
ing $72,098,411, which'f eonipared with a total of $131,462,125 cn
During 'thé fourth quarter: there were large downward
revisions in contracts - on' the ‘books and sizable buildings, which
reduced existing contracts, and additional new contracts were booked,
as shown in the table below: 4 ?
Unbilled balance of contracts Oct. 1, 1944
Net decreases or other adjs, in contract price »duriug period

$131,262,125
15,058,094

$86,404.030
30,085,619

$56,318,411

Balance

Unbilled balance Dec, 31 1944

Additional new contracts received during the quarter ended

Dec. 31, 1944 $117,700,000

ing this period 1,920,000

Unbilled balance Déc. 31, 1944 $15,780,000
- Total unbilled balance of contracts as at Dec. 31, 1044 $72,098,411
Total number. of employees Dec. 31, 1944__ g 9,426

prpR it

(Ludwig) Baumann ' & Co., Brooklyn, N. Y.—Calls
Bonds— ; S

The Elbeco Realty Corp., a subsidiary, announces that it ‘will redeem
on Feb, 15, next, all’ of the outstanding Ludwig Baumann & Co.
‘Warenouse (L. 1, City, N. Y.) 1st mtge. 6% % serial bonds  (modified)
at 100 and-int,. Payment will be made at The Continental Bank &
Trust; Co,, successor. trustee, 30 Broad St., New York, N. ¥.-—V. 160,
p. 1179, :

Bendix Helicopter, In¢.— Registers .Capital Shares
With SEC— o

The company has registered with the SEC 1,400,000 shares  of'
capital stock (par .50 cents). The financing is to provide working
capital for production of 400 complete Bendix helicopters per. month.
The registration statement. indicates the business  of ~the eompany
Tuudanatany will be: the Muuwacture of bendix helicopters, largely
on the assembly basis.

Of .the 1,400,000 shares registered, 1,000,000 are to be offered pro~
portionately to holders of the corporation’s outstanding stock on. the
basis of tour. additicna! shares ot capitai stock for each live snares
now held. The oftering is to be made shortly after the registration
beconi.s effeciive anw will be open ior a period or seven duys. * The
pri_e to-the stockhoiders is to-be »1.60 a share.

Unsubscribed shares are to be offered to the public at 2 per share.
The primcipal underwrivers are Kobbe, Gearhart, Inc., and Bend &
Goodwin, Inc., oi New York City

Of the shares registered, 2¢0,000 are to be reserved and issued
when, as and if certain’ outstanding options granted by the con.pany
are exercised, and 200,00 udditional shares are reseryed to be issued
when, as and if certain stock option warrants to be granted by ihe
corporation to underwriters are exercised,

The purpcse of the issue is to provide the corporation with - sui=-
ficient working capital to develop and manuiacture Bendix helicopier$
and - provide 1aciiities and working  capital to accept orders.  The
cotpoiaticn  plans  eventually  to expand tucilities, -presently leased
at Hadley ‘Airport, New Brunswick, N, J., to provide a pilot plant and
experimental research: laboratory ' with adequate - facilities for . con-
struction ot full size production mnodels of the Bendix helicopter,  The
cost of completely equipping such a pilot plant will be approximately
$100,000. at is -also. estimated that $100,000: will he used ' tor the
production of a ‘full size productin model Bendix helicopter.

In addition, the company will continue general engineering " and
development work,  including expansion: of “its patent structure ‘and
“the preparation’ of proposals and solicitations of orders. for  Bendix
helicopters in both domestic and 1oreign tieids,—V. 159, p. 2515, 3

Borg-Warner: Corp.—War Output at New Record—

. New war orders and faiiure of expected cutbacks to materialize
have again sent this corporation’s war production upward toward the
‘high mark achieved in- early ‘1544, C. 8. Davis, President, -lold - the
.board of directors on Feb. 2. More than $49,000,00 in. new ordefs
for ‘urgently needed war material was entered on: the books of the
company in December.

.My, Davis pointed out that Borg-Warner divisions are contributing to
at least five critical munitions programs, viz.: 3

Amphibious tanks—productivi ox . an improved  model,
doubled.

Shell: casings—output -stepped "up and approaching the 13,000,000
mark.

Small arms ammunition-—more than 450.000.000 cartridge clips ‘and
belt ammunition links already produced, with link schedules at a.new
high * point.

For aircraft—pumps, electric motors, gears and fuselage asseinblies
in unslavking produccion,

For truck-—clutches, transmissions and universal joints, in continued
“large volume.—V. 161, p. 307,

l)ractlcnﬁy

Boston Personal Property Trust—Earnings—

. Years Ended Dec. 31— 1944 1943
Income from securiti $198,598 $191,891
Dedauciions 14.991 15.129
Prov. for accrued Fed. income tax.. 7,795 6,983

$16°,779
421,933

1942 -
$201,185
15178
8,150
$177,857
426,022
655
§604,505
182,602

$175,812
424,761

Net  income
»Previous surpi

$600,573 $591,712
174,776 166,£50
“Surplus income at Dec. 31 . $425,797 $424,762 $421,933
. “Before taking into account proiits or losses from sale of securities.
~The net profit from sales of securities during 1944 amounted to $10,-
053 and the accumulated net loss from sales of securities to Dec. 31,
1544, totaed $414,918. tesbs
Balance Sheet, Dec, 31, 194 %
Ass-ts—Cash  in bank, $5,962; interest’ and dividends
' $23,149; investments in securities at cost ('e's proceeds of
rizhts, approximate mark2t v-lue 84,667,235, $4,184,204;
expenses and deferred: charges, $312; total, $4,213,627.
Liabilities-~Accrued ‘liabi'ities, $9,832; copital stoclk (260,860 ghares,
no par), $7,953,025; paid-in surplus, $239,8)0; earned surplus, $1C,879;
total, $4,213,627. 3
Note—The approximate market value:at Dec, 31, 1944, of the in-
_yestmentd owned ‘ways $4,667,.3u.  On that ba.ls the nct worth. of the
CTrust at that'dste amounted to $4,686,825, and the net asset value per
share of the 260,860 shares outstanding was $17.97.—V. 160, p. 1260.

Brown Co., Berlin, N. H.—Scrip Certificate Redemp-
.tion Privilege—

The scrip certificates for fractional shares of voting. trust certifi-
cates haviug exp.red cn Jail. 2,°1945, the Trustees under- the - voting
trust agreement have sold as therein yequired voting trust -certizicates
for the number and class of shares represented by such' strip..cer-
tificat.s outstanding, it was announced on Feb. 6. £

Each holder’ of any such outstanding  scrip certificates shall he
.entitled to receive only  his proper . proportion .of the net :proceeds
. of such sale. that s $1.053 for each 1/40th of ‘a. share of .preferred
Cstoek apd. $1 for each one-half of a share of common stock, -upon
surrender. of his” scrip certilicates to an agent on or before Feb. 6.
1946 and any s-rip certiicates thereaiter ‘rémaining outstanding shall
be null and vpid. i N

The several -agents are presently. as follows:  For: preferred: scrip
certificates: Old Colony Trust:Co.. Boston; The Chase Nationhal Banc
_of the City of' New York, New:York City; Guardian Trust Co., Mont-
real: and The Royal Trust Co., Toronto. ' 4

For -common scrip certificates:  State. Street Trust - Co.; "Boston;
The Continental Bank & Trust Co. of New York,  New : York .City;
Guardian Trust Co., Montreal; and The Royal Trust Co,, Toronto.
~—V. 161, p.:459. 3 s LR

Canada Dry Ginger Ale, Inc.—Registrar—
Brows -proae:s Harr.man & Co., has been a'\“vlnt‘e.d registrar for
the $4.25 cumulative preferred stock.—V. 161,,p. 563.[1,“

Canadian Locomotive Co., Ltd.—Initial Dividend—

The directors have declared an initial dividend of $1 per share on
“the no. par value common stock.(out of profiis fov the year 1944), pay-
able March 1 to holders of vecord Feb. 15.

No dvidends were paid on the old common stock of ‘the company
which was obligated to set up a sinking fund for -its [first morigage
6% honds before paying dividends. The present common stock is the
result of a split of four for one, authorized by shareholders on Sept. 29,
last year.—V. 160, p. 1628, - ¢

Canadian Pacific Lines in Maine—Earnings—

December— 1944 1943 1942
Gross irom railway.... $600,198 $559,596 $403,089
Net from railway._ ... 271,654 191,669 127,875
Net ry. oper. income_._ 83,062 134,344 75,519

From Jan. 1— 2 ;
Gross from railway.. . 7 6,154,465 . 6.467,429
Net' from railway..._.. - 2,322,706 - 2,798,986....
Net 1y. oper, income .. . 1,178,484 2,168,500 °
—V. 161, p. 107. b

Total surplus.....
Dividends - paid....

receivable,
sales of
prepaid

1941
£468,821
222,257
176,330

371431434 .
1,161,825
" 644,140

|
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Canadian Pacific Lines inv ermonb—Earniﬁgs—— :

December— 1944 1943 1942 71941
Gross from railway._... $123,757 $95,969 $101,415
MNet from raiiway.... .. #15,536 #75,754 736,358
Net ‘ry. oper. income.... 271,829 #119,236 72,471

From Jan, 1-— : .
Gross from railway__._ 1,516,354 - 1,318,990 ' 1,415,503
Net from railway-__ci... ¥513,134 - #562,019. . 268,590
Net ry. oper. income... *1,029,904 '#1,021,061 671,124

“Deficit.~V, 161, p. 107.

1,400,699
116,670
#468,216

" ‘Canadian Pacific Railway—Traffic Earnings—

10'Days Ended Jan, 31—
Traffic’ earnings..
—V. 161, p. 564.

(A. M.) Castle & Co~Earnings— -

Period End. Dec. 31— 1944—3 Mos,—1943
*Net ~profit__ $151,387 $182,985
Shares of com. 240,000 240,000 240,000 240,000
‘Earnings per share..__ $0.63 $0.76 $2.50 . . $2.51
v *After all charges, Federal taxes and proyvision for renegotiation
and contingencies,—V. }60, p. 2539, i

1945 1944
$9,225,000 $8,412,000

194412 Mos.——1943
$601,267 . $602,191

Central Illinois Light Co.—Earnings— ;

Period End. Dec. 31— 1944—Month—1943 194412 Maos.—1943
Gross: revenue $1,192,270 $1,110,730 $12,372,454 $11,611,634
Operating expenses ... 605,570 505,378 5,249,504 4,727,502
Deprec. & amort. 128,500 128,000 . 1,542,000 1,536,000
General taxes ___ 1,434,602 1,176,254
Federal income taxes... 282,023 291,489 859,600 857,600
JFed. excess proft . taxes) 1,240,800 . 1,217,700

$2,045,949
636,235

$185,863
53,103

$176,177
53,074

$123,103
41,802

$81,301

$2,096,478
655,292

$1,441,186
01,606

.. Gross: income
Int. & other deduc

$132,761
41,802

$90,959

$1,409,714
501,607

$908,107

. Net  income
Diys. on pfd. stock

Balance $939,579

—V. 161, p, 107.

vCentral 1llinois Public Service Co.—$4 Dividend—

. 'The directors on Feb. 6 declared a dividend of $4 per share on the
6% cumulative preferred stock, par $100, payable March 15 to holders
‘of record Feb. 20. . Payments in 1944 were as follows: March 15, $1.50;
‘June 15, $2; Sept. 15, $3; and Dec. 15, $2. .

The effect of the current dividend will be to reduce the dividend
‘arrears-on the preferred stock to $4 per share.

«Would ‘Alter Plan-—~ : :

The company, a subsidiary of Middle West Corp., filed Feb, 1 a dec-
laration with the SEC covering proposed amendments to, its articles
‘of incorporation; v

The company proposes to" change the 350,000 authorized shares
«{par $40) of its common stock into 140,000:shares (no par), and to
change the 260,343 issued and outstanding shares of common stock
(840 par), into. 50,000 shares-{no par); without presently making any
change in the stated capital or surplus of the company..

The proposed transaction will' reduce 'from 260,343 to 50,000 both
the number of outstanding shares of common stock and the number
of votes represented by the company’s common stock. ; e

Central Illinois gave as its reason for the-proposed -transaction a
desire to reduce the number of voles now represented by the out-
standing shares of common stock.—V. 160, p. 2180.

Central New York Power Corp.—SEC Approves Re-
duction in Value of Common—

The BEC on Feb. 1 approved 'a piroposal of thé corporation to

‘reduce the stated value of its outstanding '(no par) common. stock in
worder-to meet a requirement 6f the New York State Public: Service
Commiszion' for ‘the issuance of .$48,000,000 ne¢w general mortgage
bonds.
. “The value .of the 1,331,358 commen shares, zll owned by Niagara
Hudson Power Corp., ‘will be reduced from $33,283,950 to $15,244,050
and the balance of $18,039,900 will be placed in a new ‘‘unearned
surplus-special”’ account. to be used for adjustment of book cost and
plant depreciation.—V, 161, p. 107.

Central RR. of New Jersey—Earnings—

December-— © 1944 1043 1942
Gross from railway.... $4,763,877 $4,754,666 $4,897,009
Net. from railway._..... 2532,344 280,196 1,374,998
Net ry. oper. income.... #1756,308 *473,766 928,428

From Jan, 1-—

Gross from railway. ...

1941
$3.6606,895
664,130
383,913

60,796,386
13,963,536
D 4,496,492
08.

64,974,869
16,813,760
5,190,600

57,446,744
18,136,202
9,321,852

43,357,579
10,984,858

5,088,050
“Deficit.~V. 161, p.

Century Ribbon Mills, Inc.—Increases Quarterly Payt.

The directors  on Feb, 6 declared a regular quarterly dividend of
15 cents per share 'on the common stock, no par value, payable Mar, 15
to holders of record Mar. 1. A quarterly and an extra-of 10 cents
each were paid on Dec. 15, last, as against 10 cents on Sept. 15, 1944,
“These were the first payments on this issue since Feb. 15, 1938.
=V, 160, pp. 2180 and 2068.

Certain-teed Products Corp.—Offer of Exchange— .

Rawson G. Lizars, Chairman of the hoard, on Feb. 5, in‘a.letter
to the 6% cwmmulative prior preference stockholders, said:

As a further step in the simplification of the corporate structure of

1his company and toward the elimination of dividend arrearages on;

ithe outstanding 6% cumulative prior preference: stock, the directors
now have authorized a further ‘offer of exchange'  to the  prior
preference stockholders and, for each share of prior:preference stock
weposited for exchange, the depositing prior preference -stockholder
mwill receive 17 shares of commen stock, plus $5 in-cash. This ‘‘offer
{wf exchange will expire on Feb, 28,°1945, at 3 p. m. (EWT). Bankers
Trust Co,, 16 Wall St; New York, N. Y., will issue negotiable deposit
creceipts, - evidencing  deposit  of - prior--preference’ stock  received for
exchange, ~Depositsiwill'be revocable at any time up to 3 p. m, (EWT)
won Feb. 28, 1945. Delivery of the common stock for prior preference
:stock deposited, plus the cash payment of $5 per share on the prior
ipreference: stock : exchanged: will he made on or after March 1, 1945,
by Bankers Trust Co, All shares of ‘prior preference stock exchanged
will ‘be retired.

The company on Dec, 29, 1944, redeemed $1,700,000 principal amount
of 5% sinking fund debentures and has called for redemption; on
March 1, 1945, an additional :81,000,000 of debentures, which will
yeduce the amount of its funded debt outstanding to $4,000,000.

More than 50% of the prior preference stock outstanding on July T,
1944, has been exchanged and retired as the result of acceptances of
‘two . prior offers of  exchange made by. the company  during the
year 1944 : ; e

Substantial progress has been made in 1944 ‘and is being made inm
1945, as noted, in reducing hoth the funded 'debt and the interest
wcharges thereon, The working ‘ capital of the company has been
materially increased,” The retirement of a substantial number of
prior preference shares has strengthened the company's capital struc-
ture. With the full cooperation of the prior preference stockholders
and -their prompt. action in depositing and exchanging their shares,
the way will be open, with a continuation of present .earnings, for
the payment of dividends on the common stock.

The Commissioner of Internal Revenuc on Sept. 25, 1944, rendered
an opinion that, except as to the $5 per share in cash received by

exchanging ‘prior preference stockholders, the transaction of exchange
results in no taxable gains or losses for Federal income tax purposes.

The. company will not make any subsequent ‘‘offer of exchange” of
.common stock and cash in excess of 17 shares of common stock plus
$5 in cash for each share' of prior preference stock remaining but-

standing.—V, 161, p. 564.

Chicago Rock Island & Pacific Ry.—Earnings—

December— 1944
‘Gross from: railwéy_... $15,603,989
Net from railway. 6,301,918
Net ry. oper, income._. 549,259

From Jan, 1-— i
Gross . from: railway.__. 190,401,106
Net. from railway... 74,923,371

1941
$8,595,768
2,280,172
1,383,989

1943 1942
$14,789,917 $13,833,545
2,324,106 4,970,323
#836,035 ' 2,860,827

176,644,686 137,067,138
71,669,580 52,477,894

96,962,499
27,857,442

Net ry. oper. income__. - 26,079,690
*Deficit:—V.. 161," p. 108.

Chrysler Corp.—Adds to War Products—

The mass- production:of steel overshoes for-tank treads, designed by
this corporation and Army Ordnance engineers in Detroit,” Mich., to
provide additional traction and improved flotation in General Sherman
tanks now in action in France, will be added to the war products of
the Chrysler-operated - Evansville (Ind.) ordnance plant  beginning
Feb, 15, C. L, Jacobsor, - General Manager, announced recently,

Engineers. and - technicians are already converting - thousands of
square feet in the. Evansville' plant for the initial production of 2,000
sets of the assemblies. To-meet the- present production  schedules
workers- will' be required to. produce a ‘total of approximately 350,000
separate pieces for the 2,000 sets,

Several hundred persons will be-engaged in the work, and to insure
‘quick deliveries to the fighting fronts the: department will operate
22 hours daily on. a three-shift hasis,  Mr. ' Jacobson -saidi—V, 160,
P. 2755,

Cities Service Power & Light Co.—Sale of Unit—

The sale of City Light & Traction Co, of Sedalia, Mo., to the
Missouri Public Service Corp. by Cities Service Power & Light; parent
of City Light, has ‘been approved by the Missouri Public-Service Com~
mission. :

Missouri Public ‘Service ‘will pay $1,257,000 for’ the 10,000 shares of
City Light stock owned by Cities Service, The purchase will be fi-
nanced by sale; of ' $1,200,000 'bonds and. $620,000 of serial notes.
~-V. 161, p. 308. ey . g

36,794,983 36,557,111 © 17,616,382

Citizens Utilities C'o.AInte.rest Payment-—

The semi-annual interest 1)a5'1nent of 1% % on the 3% income note:s
due Dec. 1, 1955, was being paid on Feb. 2 to holders of record as of
the close of business Feb. 1, 1945.+-V. 160, p. 2399,

Clinchfield: Coal: G(;n-p.—Transfer Agent—

The Manufacturers Trust -Co. has been appointed transfer agent of
‘the .common stock of $1G0- par value.—V. 161, p. 308. - - :

Clinchfield RR.—Earnings— -
.- December— 1944 ' 1943
Gross from railway.-.__ $1,157,913-:$1,178,993
Net from railway.__._ B82,578 -« 621,534
Net ry. oper, income_.. + 456,276 - 492,069

From Jan, 1— ¢ ey
Gross from’ railway._...
‘Net from 'railway
Net-ry, oper, income.._
~—V, 161,.p. 108.

1942
$1,081,381
640,054
*490,009

1941

$1,041,644
611,555
463,066

111,136,236
6,507,822
5,390,038

14,244,001 12,796,775
7,458,327 - 6,594,941
6,094,811 5,232,725

12,384,278
7,200,642
5,832,619

Coca-Cola International Corp.—Earnings—
Calendar Years-— . 1944 1943 1942
Divs, rec. Coca-Cola Co, $6,188,548 . $6,231,729  $6,330,154
Other income __ 1,048 598 199
$6,189,596  $6,222,327 - $6,330,353 ;
371,514 ., 374,076 279,799
10,688 10,682 , 13,298 .

$5,807,394

1941
$7,947,889
88¢

$7,948,773
369,313
17,998

Total™ !
“Taxes: =
Expenses

Net-income ____

.$5,847,668 $5,937,256
‘Dividends paid ..

5,808,318 © 5,848,817 5,931,740 . 7,559,477

Balance, . deficit $924 $1,249 " 1$5,516 7$1,985
*Including Delaware franchise tax .of $829 in 1944, $827 in 1943,
and $825 in 1942 and 1941, ;

Balanee Sheet, Dec. 31, 1941

Assets—Cash in hank, $213,412; U. S. Treasury tak notes, series C,
$166,000;. common stock of Coca-Cola Co.
market value Dec. 31, 1944, $192,166,912), $3,522,480; class A stock
of Coca-Cola Co: (175,068 shares, no par, market value Dec. 31, 1944,
$10,985,517), $875,340; total, $4,787,232.

Liabilities—Common stock:. (176,624 - shares,” no par),  $3,532,480;
class A stock (87,534 shares, no par), $875,340; reserve for Federal

$7,561,462

\

income tax and surtax, $370,685; surplus at Dec. 31, 1943, $8,727;

total, $4,787,232.—V, 160, p. 2540,

Collins & Aikman Cm-p.-—-Calls 10% of Preferred Stk.

The directors have voted to call for redemption on May 10 by lot
10% of the outstanding convertible preferved stock of’record Feb. 28,
amounting to 3,576 shares, at $110 plus accrued dividends of 96 cents
per share.-—V, 161, p. 308, ! )

Columbia Broadcasting System, Inc.—40-Cent Div.—

The directors on Feb. 7 declared a dividend of 40 cents per share on
the class A and class B stocks of $2.50 par value, payable March 2
to holders of record Feh. 16.. In 1944, the following ,payments were
made: March 3, June 2 and Sept, 1, 40 cents each; and Dec, 8, 60
_cents,—V. 160, p. 2293. 2 ¥ 3

Columbia Gas & Electric Corp.—Hearing Postponed-—
United Corp. to Become Party in Plan—

_ The SEC has postponed the hearing on the corporation’s integration
plan from Feb. 6 to March 1, at the request of the company. The
plan which was filed Dec. 20, 1944, under Section 11 (E) of the Public
Utility Holding Company Act is to enable the company and certain
of its sqbsidiarles to. comply with Section-11(B) of the Act, !

The-Secu;‘it_ies and Exchange Commission on Feb. 6 granted United
Corp. permission to become a party to proceedings in recapitalization
‘of - Columbia~ Gas & 'Electric Corp. ! X

United owns 19.6% of Columbia’s yoting securities.—V. 161, p. 205.

Combined Trust Shares (Phila.)—Distribution—

- Upon presentation on or after Feb. 15, 1945, of the coupons then
payable appertaining to the certificates for Trust Shares (of Standard
‘Oil . Group) issued under ‘the agreement and declaration of trust
dated March 25, 1929, at the Fidelity-Philadelphia Trust Co., trustee,
meladelph}a, Pa., or, at the option of the holder, at the First National
Bank, Chicago, IlL; the bearers of said coupons will' be paid the
amount: of 20.6858 cents per Trust Share due as a semi-annual dis-
tribution of <caid Trust Shares,

Payments in 1944 were 'as follows: On Feb. 15, 25.221 cents per

share; and ‘on Aug, ‘15, 16.686 cents per share.—V. 160, p. 622.
/ b :

Commonwealth & -Southern Corp.—Weekly Output— -

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Feb, 1, 1945, amounted to 269,
390,298 as compared with 254,805,006 for the corresponding week- in
1944, an increase of 14,685,292 or-5.72%.—V: 161, p. 565.

(1,412,922 shares,.no’ par, -

Consolidated Electric & Gas Co.—To Sell Florida Unit

The: SEC will hold a hearing Feb, 14 on Consolidated proposal to
ssell- to J.. L. Terry of Princeton, N, J., all of Consolidated’s invest-
ment in Florida Public Utilities Co. ' consisting of 71,550 shares of
common stock (par $10) (the total of such securities presently out-~
.standing) for a base consideration of $1,178,000. It is represented that
the remaining outstanding securities of Florida consist solely of $1,-
.320,000. first mortgage bonds, 4% sinking fund series, due 1962, alk
of which ‘are owned by four institutional investors.

It.is further: represented that the securities of Florida, owned by
Consolidated, are pledged .with the Continental Illinois National Bank
& Trust Co. of Chicago, trustee, under the indenture securing. the
collateral trust bonds of - Consolidated, ~Consolidated proposes to de-
posit - the proceeds of “this sale with the trustee and thereafter . to
‘withdraw them as follows: X 2 4 i

(a) "In the event that-the said sale to J. L. Terry it consummated
prior to the time of the proposed retirement of the Southern- Cities

“Utilities' Company’s first lien and collateral trust 5% bonds, series- A,

due 1958, the proceeds of sale will be used for the ‘payment and dis-

‘charge of the Southern Cities Utilities. Company’s bonds; or

(b) If the sale is consummated subsequent to the time described
above, the proceeds thereqf will be applied, to the extent necessary,
to pay and discharge a contemplated bank loan by Consolidated to be
made to assist in the effectuation of the above-mentioned retirement
of ‘the Southern Cities Utilities Company’s bonds. Any remaining bal-
:ance of the proceeds will be used to effect the retirement of collateral
trust bonds of Consolidated, which are to be purchased from brokers
in the open market or from holders thereof, but without solicitation,
at the lowest price obtainable but not to exceed the principal amount
of the said bonds, exclusive of brokerage fees.—V. 161, pp. 460, 308.

_Consolidated Edison Co. of New York, Inc.—Output—

The company on Feb, 7 announced that System output of ‘electricity
(electricity generated and purchased) for.the week ended Feb. 4, 1945, .
amounting to 195,200,000 kwh,; compared with 213,800,000 kwh, for the
corresponding week of 1944, a decrease of 8.7%. Local distribution
‘of electricity amounted to $181,500,000 kwh., compared with 207,600,000
kwh. far the corresponding week of last year, a decrease of 12.6% -~
V. 161, p. 565.

.. Continental Qil Co.—Makes Offer for Navarro Stock—

This ,company is making an offer to the stockholders:-of Navarro
Oil Co.. of Houston, Texas, to purchase the stock held by them at
$46,50 per share. The offer is conditioned on stockholders of Navarro
Oil Co. selling, in the aggregate, not less' than 80% .of the outstand-
ing stock consisting of 348,919 shares without par value. Under the
{erms of the offer, they will have until the .closé-of business on
March 1; 1945 to assign and deliver their shares to the Union National
Bank of Houston, Texas. %

The "announcement further adds as follows:

“Navarro OIl .Co, was organized in 1922 as’ Farish-Watts-Collins
Co.; and its name was changed to the present titled in 1925. 8. P.
Farish is President .of the company. - Its producing properties are
‘located  principally in the Gulf Coast area and in East Texas, and
comprise 65 leases cn which 207 producing wells are located. . In
addition the ‘company holds royalty interests on 22,336 acres and
has a total of 55,725 acres of undeveloped leases in Texas, Louisiana,
Tllinois, Kansas, Arkansas, Mississippi and Oklahoma, ' The current
daily net production is approximately: 6,000 barrels, of  which approxi=
mately 1,160 barrels is-represented by royalty interest oil.’—V. 161,
p. 308, '

" Cooper-Bessemer Corp. — Announces Revolutionary
Engine Discovery— v :

A startling and entirely new  discovery in. the Diesel engine field
which will enable the engine operator to use either gas or oil as tuel
without any electrical sparking device and which will cut.fuel con=
-sumption of ghs engines by from 20% to 25% was revealed at Mount
Vernon, Ohio, on Feb: 2, by Ralph L. Boyer, Chief Engineer.

In an interview, Mr. Boyer said’ that the new discovery is the
result of experimentation which began in 1928. - Recently efforts have
been rewarded by the succgssful operation of & natural gas engine on
.the ‘Diesel principle., 'This enable§. the unit to operate on a wide
variety -of fuels, including fuel oil, natural gas, manufactured and
coke oven gases, sewage gas and refinery by-products.—V. 160, p. 1860C.

Corning Glass Works, Corning, N. Y.—Pension Plan
Adopted— 28

More than 5,000 employees of this corporation, with accumulated
service already totaling 50,000 years, will automatically participate
in an unusual pension plan to provide retirement income at age 63,
it ‘was announced on Feb, 7 by Glen W. Cole,  President, ~who :
emphasized that the entire cost of the plan would be borne by the
company.. . The plan was made effective as of Jan. 1, 1944,

More than half of the group covered by the new program have been
associated with the company for ten years or more. . The company has
nine plants. in: four States at the present time.

Mr. Cole added:  “We  fully. expect to continue the pension plan,
However, we can assume no contractual obligation to do so, and reserve
the right to amend, change or terminate it at any time if - eircum~
stances require.  If developments do force a change, the employees’
interests will be protected because there will be no reduction in benefits
accrued, and all funds available will be used exclusively for participants
in accordance with the terms of the plan.” ;

The plan will be administered by the following }jensior_l Committee,
appointed hy the board of directors: Harry M. Hosier, Vice-President,
who was named Chairman; William C. Decker, V_lce-Preslglent; J. N.
Reilly, Manager, Technical Products Division, Eugene W. Ritter, Vice=
President, and John L, Ward, Treasurer,—V. 160, p..1398.

Crosley Corp.—Agreement with Canadian Firm—

Arrangements are heing completed by this corporation and Moriats,
Ltd., of Weston, Ont., Canada, for production in Cana_da l?y Moffats
of Crosley peace-time products and. for their distribution in Canada
after the war, according to J. W. DeLind Jr., director of exports. for
Crosley. Corp.

Moffats is. a. large manufacturer of gas and electric ranges.—
V. 161, p, 108. ;

Crucible Steel Co.'of America—Renegqtiation—

A decision has been reached by Government authorities that $62,-
789,44p of -the profits of this company in 1943 were subject to rene-
gotiation. In’accordance with this ruling, the company has' pgid _to
the Government $2,474,715. This is the difference between the profits
to be eliminated and the credit for Federal excess profits taxes ap-

. plicable to $10,314,731 as determined by Internal Revenue Bureau.

As a result there has been a reduction in gross sales, less discbunts,
returns and allowances and also in sales prices undpr war contracts of
$12,789,446. Another result was a cutb of $976,139 in the post-war re-
ceivable from the Government and a reduction of $1_’71.83'7. in. Pennsyl=
vania State income taxes. - The provision for contingencies also was
educed by $3,416,486. ¥ ¢
¥ Net incgme’for 1943 was not affected by the settlement.—V: 160,
p. 2541, i ¥

Dayton Rubber Mfg. Co.—Registrar— ; :

The Chase National Bank of the City of New York has. been
appointed registrar of’ the ‘class’ A preference stock of $35 paf and
common stock of $1 par—V. 161, p. 206. H

Delaware & Hudson Co.—To Pay $1 Dividend—

The directors on Jan. 31 declared a dividend of $I per shake on
the .common . stock, payable March 20 to holders of record Feb. 26.
This is the first payment .since Dec. 20, 1932, when $1.50 was paid.
~—V. 161, p, 565. % ] X
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Detroit Edison Co.—Tax Held Unconstitutional—

Cireuit Judge Joseph A. Moynihan, at Detroit, Mich}; ~on Feb, 6
ruled -unconstitutional ‘a Detroit City ‘ordinance intended .to authorize
collection of an excise tax from the above company and ;he Michigan
Consolidated Gas Co. He restrained the city from attempting to cpllect
the tax.

Pending Court rulings on the ordinance, the city had made no at-
tempt to collect the tax. It was set at 20% of gross revenue, but
was limited to the maximum that the company would have to pay
in Federal excess-profits taxes—V. 161, p. 5.

Diana Stores Corp.—Registers With SEC—
The corporation registered Feb. 7 with ‘the SEC 40,000 common
stock purchase warrants and 40,000 shares $1 par) common stock

issuable under the warrants.
The common stock will be offered at $7 a share. The proceeds will

be added to working capital.
‘Warrant holders offering either warrants or common stock are Van

Alstyne, Noel & Co., New York, and Harry Greenburg, President.—
V. 161, p. 206,

Dome Mines, Ltd.—Earnings—

Colendar Years— 1944 1943 1942 1941
Bullion . production..... ' $5,177,495  $5,772,521 $6,579,536  $7,769,368
Oper. and maint, exps.. 2,225,541 2,172,990 2,656,256 - 2,762,275,

$3,599,531  $4,023,280" $5,017,093
771,540 768,343 732,348
LI
$4,371,071  $4,791,623  §$5,749,441
1110467 109,442 108,699
1,177,246 1,305,343 1,762,498
36,736 . 34,006 31,823
Py
$3,045,622 $3,342,832  $3,846,421
$1.56 s172 8198

$2,951,954

Net oper. . profit,
936,226

Non-oper; revenue

$3,888,180
Reserve for deprec 83,954
Provincial and inc. taxes 928,399
Outside expl. write-off. 54,740

Net profit for year...
Earnings per share....
Value of Production—

Month of— S
Gold bullion ‘output (value of)Z.--
—V. 161, p. 309. :

$2,821,088
$1.45

Jan., 1945 Dec., 1944 Jan., 1944
$415,227 $402,354 $461,875

Dresser Industries, Inc.—Annual Report—

Since the annual report for 1943 was issued six new members have
been added, or are nbg)ut to be added, to the Dresser Industries group,%
as follows: ° e M : ¥ i

Acquired Nov. 1, 1944 Tnternational Derrick & Equipment  Co.;
Roots-Connersville Blower Corp., and Stacey Bros. Gas Construqtion Co:

To be acquired in March, 1945—-Day & Night ‘Manufacturing Co.;
Kobe, Inc,, and Payne Furnace & Supply Co., Inc.

The financial results given in this annual report apply only to the
operativns of the same Dresser companies as those covered by the 1943
annual report. In other words, the consolidated balance sheet and
statement of profit and loss and surplus of Dresser Indugtgxes, Inc,,
for 1944 cover the operations of the :
companies for the year ended Oct. 31, 1944, with comparisons to thg
previous year: Dresser Manufacturing Division; The Bryant Heater Co.;
Clark Bros, Co., Inc.; Pacific Pumps, Inc.; Bovaird & Seyfang Manu-
_facturing Co., and Dresser Manufacturing Co., Ltd.

Accounts of another member of Dresser Industries, Inc.—Van der
Horst Corp. of America (an affiliate, 50% owned by Dresser)—are not
included, 3 g

Renegotiation
“ In' the 1943 financial statements a provision of 700,000 was made
for renegotiation refund applicable to that year's business. As a rgsult i
of renegotiation proceedings conducted with a regional’ Price Adjust~
ment Section, a tentative settlement was arrived at, subject to final
approval by the Government's War Contracts Price Adjustment Board
at Washington, which would result in a net refund ' of approximately
$50,000 more than - the original $700,000 provided ‘for out of 1943
earnings for this purpose. Provision for such additional refund has
been made by a charge against 1944 earnings. : f
. The .board at Washington has not approved this $750,000 total
refund. . Last-minute indications are that an. even larger amount,
indeterminate at this point, will be required to effect a Tfinal conclu-
sion of the proceedings on 1943 business. i :

Based on our renegotiation experience to date, as verified by our
auditors, a provision of '$750,000 has been made: for renegotiation
upon 1944 business.

Changes in Capital Structure

On Oct. 16, 1944, Dresser shareholders voted to increase ihe number
of authorized common shares to 600,000 from the 350,9;}9 ?.IALhOI‘lZEd
and issucd shares that were outstanding on that dage. '

Of. the new authorized shares 103,006 were issued to;purchase the
assets and business of the former International-Stacey, :companies
acquired on Nov, 1, 1944—International . Derrick . & Equipment . Co.,
Roots-Connersville Blower -Corp., and Stacey Bros. Gas:Construction
Co. With their acquisition, these companies became direct subsidiaries
of Dresser Industries, Inc., with no change in their names, products
or accepted trademarks, Their old parent, International-Stacey Corp.,
is being dissolved, since there is no reason for its continued corporate
existence,

Thus, as of Jan. 5, 1945, there are outstanding 453,000 authorized and
jssued shares of Dresser common capital stock.

Of the remaining 147,000 authorized but unissued shares, it is antici-
pated that a maximum of 78,209 may be required for the acquisition
of the ~three new companies for which negotiations are now in
progress—Day & Night Manufacturing Co., Payne Furnace & Supply
Co., Inc,, and Kobe, Inc,

Another step was taken during 1944 toward the closer integration
of our operations, In October, 1940, when the present Pacific Pumps,
Inc., was acquired by Dresser, Pacific owned 50.2% of all the capital -
stock of Mid-Continent Pump Supply Co. of Tulsa, Okla., & distributor
and servicer of oil well pumps, On Nov. 1, 1943, Pacific acquired the
remaining 49.8% minority interest in Mid-Continent, its name was
changed to ‘Pacific Pumps, Inc., Mid-Continent Division,” 'and it
became & wholly-owned subsidiary of Pacific Pumps, Inc., with its
accounts included in Dresser 1944 consolidated financial statements,
This Pacific unit“is relatively small, its net worth at Oct. 31, 1944,
being $104,445. ‘67,42 : 5

On Oct. 16, 1944, Dresser shareholders also authorized changing the
common  shares of the company from: shares without par value to
shares having a par(value of $1 per share. ¥t

, Consolidated Iucome Account

; ' Year End, Year End. Year End. 10 Mos. End,
Oct. 31, *44 Oct. 31, '43 Oct. 31,42 Ort. 31,'4]
$54,995,408 $62,499,030 $28,796,687.$11,777,300
41,908,286 = 48,975,018 21,710,339 . 8,013,439

Net sales.
Cost pf goods: sold

Grass prof. fr. oper. $13,087.122 $13,524,012
General expense 3,948,445 = 3,299,167

$7,086,348
2,352,031

$3,763,861
1,691,220

IR
Profit from oper,

I $9,138,677 $10,224,845  $4,734,317
Othgr; income (net)....

Dr329,716 Dr253,§36 Dr63,381
: ARGy BT il -

$2,072,641
26,084

» < OVE G A5 T
Gross income’ $8,808,961. $9,971,509;184,6%70,936
tFed., Canad. & State... 41t
tax, provisions 6,352,602
Prov., for renegotiation ol
refunds .. 800,000:
A o 3
“Net profit
Common dividends.

$2,098,725
s
2,942,419 1,088,110
4011003
125,814

$1,656,359
670,000

$986,359

$1.602,702
“418,750

$1,839,952

$1,010,815
335,000

$675,615
Con. phrs. outstanding- 350,000 335,000 335,000 ' 335,000
Edrnings per sharé....- $4.73 $5.53 - $4.78 $3,01
“Revised figures.. FAfter post-war.refund and credit for debt-re-
tirement.

~ ‘Note—Provision' for depreciation and amortization amounted to
$823.3819 in. 1944, $724,214 in’ 1943, $528,635 in 1942, and $224,195
in 1941, 4 :

$1,851,143
586,250

$1,264,893

Surplus

:"Ynlue in 1943.—V. 161, p. 566,

‘ A [
Consolidated Balance Sheet, Oct. 31 /

Assets—
Cash
iU, S. Treasury notes
*Receivables
s*Claims and charges
tInventories
Investment in and advances to affiliated and

subsidiary companies (less reserve)

Post-war refund of excess profits taxes (est.)
Miscellaneous  receivables, etc. R
{Property, plant and equipment

§Emergency: facilities
Patents
Deferred charges

Total .

Liabilities—
Notes payable to bank
Portion of long-term debt maturing within one

year
Accounts -payable
#sLiabilities
Accrued taxes, interest, royalties, ete. ___ ...
Accrued salaries, wages, and commissions.
Fed,, State & Canadian taxes on income (net)
Long-term debt Sy
+tCommon stock
Capital surplus
Earned surplus

1944 1943
$8,805,774 ~ $8,420,253
231,150 401,834
4,992,147
881,122
8,633,813

105,000
502,464
113,777
3,212,495
919,301

1
242,230
$28,639,274 $25,468,181

994,046

1
207,274

$8,500,000

150,000
3,118,298
235,981
- 321,458
609,366

$9,500,000

4,016,672
466,395
320,295
674,693

2,120,024
300,000
350,000

© 4,405,856

6,485,339

854,260
5,478,573

Total $28,639,274 $25,468,181

sAfter reserves of $204,509 in 1944 and $190,981 in 1943. fAfter
advance payments on contracts of $188,098 in 1944 and $762,143 in
1943.  tAfter reserves for depreciation of $4,603,164 in 1944 and
$4,277,280 in 1943, §After reserves for amortization of $762,928 in
1944 and $481,444 in 1943, fAfter amount applied against estimated
-linbility for Federal taxes on income. ' **Arising from engineering
changes in and cancellation of war contracts.  f{Represented by
"350,000 shares of $1 par value in 1944 and 335,000 shares of no par

" East Coast Public Service Co. (& Subs.)—Earnings—

1944—3 Mos.—1943 *
$200,637 ~ $187,993
317,623 33,199
64,757 69,700
15,842 17,670

37,168
14,451
1,936

Operating income $28,860 $17,221°  $155,149
Other income. 1,870 695 3,768

$17,915

Period Ended Dec. 31— ¥

Maintenance

Prov. for: renewals,
and retirements.

Taxes other than income taxes_._.

Prov. for Fed. income taxes of subs.

replacements
37,043 120,688
56,5917

1,936

$30,730
16,123

$158,916
66,398
3,102 3,102

Balance, surplus $11,505, $1,077 $89,417

*Due to (a) extraordinary maintenance expenditures in 1943 . for
repairing the damage caused by a severe sleet storm and (b) loss on
the sale of properties of Northwest Carolina Utilities, Inc,, the con=-
solidated Federal income and excess profits tax returns of the company
and its subsidiaries for said years showed no tax liability. The oper-
ating loss carryover resulting from the aforementioned causes have
rlelduced the accrual for such taxes for the year 1944 to the amount
shown.
s Consolidated Balance Sheet, Dec. 31, 1944

Assets—Capital assets (after deducting excess of net book value of
presently owned subsidiaries as of March 1, 1934, over amount at
which securities thereof are carried on books of company,. $1,345,938),
$2,447,162; special funds, $99,579; cash, $295,731; temporary cash
investments, $41,050; accounts receivable, $48,243; materials

Gross inrnrl;le
Total income - deductions.
#Prov. for Fed. inc. taxes of €O.-—m

980,472,

Liabilities—Total long-term debt, $1,661,744; total 'current and
acerued liabilities, $79,744; total deferred credits, $25,299; renewals,
replacements and retirement reserve, $558,470; reserve for uncol-
lectible accounts, $17,157; reserve for contributions in aid’ of con-
struction, $59,482; war service credit reserve, $15,159; other reserves,
$2,452; capital stock (par $1), $30,000; earned surplus,
capital surplus, $313,519; total, $2.(E)J§)0,47'Z%.;—V. 160, p. 2070.

Fakl s Y

Eastern Corp.—New Dlréétogg;—ﬁl’;

Benjamin 1. Sheldon of New Yoxk‘_“ahgri‘}lenry J. Wheelwright of
Bangor, Me,, have been elected directors; succeeding William Higgins
and Albert Finks Milton, both of New York, who had resigned.—V.
160, p. 2645,

Eaton & Howard Balanced Fund—Asset Value Incr.—

Net asset value on Dec. 31, 1944, was $10,117,286, equal to $23.05
for each of the 438,798 shares then outstanding. This compares with
net assets of $6,540,237 on Dec. 31, 1943, equal to $20.19 on 323,911
shares, ;

Income Account, Years Ended Dec. 31

1944 1943 1942
$296,030 $194,206 $175,885
118,349 79,486 39,504

$374,379 $273,691
50,631 34,686

$323,748 - $239,006
204,383 104,720

$528,131 $343,726
12,038 14,026

Net ine. and profit§-- $526,093 $339,700 $188,789 $195,815
Dividends paid-~-emm-= 5217,942. 293,423 196,242, 173,963

sGains and losses on ‘sales of securities are determined on. & basis
of favorable cost. iIncludes Federal cpaital stock tax, $1,687 in 1944
and $3,750 in 1943, and Federal documentary tax of $342 in 1944
and $276 in 1943.

1941
$154,503
43,144

$197,648
30,865

$166,783

Income—Dividends .-~
Interest

$215,389
28,167

$187,223
1,567

$188,789

Total income.
Expenses

]
Net income.
*Prof, from sale of secs.

Total ine. and profit $195,815

Note—No Federal income tax liability incurred for the above years.

Balance Sheet,” Dec, 31, 1944

Assets—~Cash, $274,155; - dividends recelvable, $32,096; interest ace
crued, $18,075; accounts receivable from ' securities sold, $16,497;
accounts receivable (misc.), $14,626; marketable securities, $9,712,528;
total, $10,127,978. P R 5 r i ABD

Liabilities—Accounts payable, for securities purchased, .$9,235; ac=
counts payable (misc.), $61. ,'n‘a,‘écrued tax liability, $844; capital stock
($1 par), $438,798; paid-in surplus, $7,901,864; earned surplus, $122,«
518: unrealized appreciation, $1,654,106; total, $10,127,978.—V,

p. 2645, ! ; .

Ebasco Services Inc.—Weekly Input— :

For the- week- ended Feb, 1, 1945, the System inputs of client oper=
ating companies. of Ebasco Services Inc,, which are subsidiaries . of
American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co. as compared with the corresponding week
during 1944 were as follows: #

) ——Thousands of Kilowatt-Hours——
——Increase——

1944  Amount %
181,491 26,132 < *3.4
+.99,183 -  *9,093 .- *9.1
103,438 1,155 11

Operating Subsidiaries of— 1945
American Power & Light Co...
Electric Power & Light Corp...
National Poyer & Light Co...-
_sDecreagé,;’ ., ; . wikin 00,7

Note—The above figures do not include the system inputs of any
companies not appearing in both periods.—V. 161, p. 566.

- 90,090
104,593

. Maintenance -

.Fed. taxes (other than

and -
supplies (at average cost), $45,286; prepayments,. $3,420; total, $2,-'

$217,445; .

East Kootenay Power Co., Ltd.—Earnings—

Period End. Dec, 31— 1944—Month—1943 = 1944—9 Mos.—1943
Gross earnings $80,161 $63,945 ' $590,571 $571,211
Operating expenses ... 46,474 38,865 267,547 236,042

Net earnings $33,687 $25,080 . $323,024  $335,169
Note—Operating expenses do not include income and excess profits
taxes.—V. 161, p. 109.

Electric Power & Light Corp. (& S\ibs.)——l?,arnings—-
Period End. Sept. 30— 1944—3 M0s.-—1943 . 1944—12 Mos.—1943
8 : $

Subsidiaries:

Operating revenues _-. 31,720,249 137,015,338 134,276,768

Operation i 11,432,272 | 48,486,283 45,521,073

1,653,698 17,817,793 6,434,888

4,622,001 19,740,706 17,551,282

2,867,037 11,732,142 12,459,149
1,297,000

20,844,806

217,096,608
315,000

26,781,608
589,802

33,400,571
12,193,027
2,085,441
3,438,981
2,910,041
1,297,000

Federal taxes

Other taxes

Charge in lieu of taxes

Property retirement &
deple, res. approps.- 4,973,282

6,502,799
86,250

5,201,732
5,943,509

, 22,603,949
29,706,421

Net operating revs..
Rent for lease of plants

Operating income.._.
Other income (net).—_

6,416,549
33,604

6,450,153
2,633,420

5,943,509
27,166

29,706,421
432,787

30,139,214
12,051,246

Gross income
Net  interest - to . public,
etc., deductions ...
Transfers to and from
franchise .reserve ...

5,970,675 27,371,410
12,909,510
21,454

14,440,446
5,772,665

2,751,976
209,462

Balance
#Pfd. . divs. to public..
Portion ' applicable - to
minority - interests._.

18,087,968
6,596,396

3,607,271
1,439,762

81,291

3,218,699
1,515,472
72,176

345,089 328,252

Net equity of corpo=
ration in income of
subs.——consol, -._..

Elec. Pr, & Lt. Corp.:

Net equity (as above).
Other income

2,086,218 1,631,051 8,322,692 11,173,320
8,322,692 « 11,173,320

8,603 8,296

8,331,195
13,826
19,762

699,218

1,495,583

40,000

2,085,218
3

1,631,051
161

2,089,239
3,491
4,858

164,982
373,896

11,181,616
Cr6,509
37,812
555,032
1,511,163

67,600

1,631,212
6,477
22,968

188,980
373,896

10,000 5,000

Balance, surplus ... 1,532,012 1,033,891 6,062,806 = 9,016,518

*Full dividend requirements applicable to respective periods whether
earned or unearned. - iNet credit after adjustment of $18,750 over~
provision for Federal capital stock tax applicable to the nine ‘months
ended Sept. 30, 1942. . 3

Income Statement of Company Only

Period End. Sept, 30— 1944—3 Mos.—1943 . 1944—12 Mos.—1943
Gross income $676,114  $761,462 $2,891,953 . $3,667,281

13,826 . *Cr6,509
19,762 37,812
699,218 . 555,032
1,495,583 1,511,163

10,000 5,000 40,000 67,600

Net income $118,887 . $164,141  $623,564 $1,502,183
sNet credit after adjustment of $18,750,000 over-provision for Fed-
(;gilz capital stock tax applicable to the nine months ended Sept. 30,

Other  taxes ..

Expenses

Int. & other deductions

Prov, for Fed. taxes on
income

income) _.
Other taxes ..
Expenses ... -
Total int., etc,, deducts.
Prov. for Federal taxes
on income

3,491
4,858
164,982

373,896 373,896

Balance Sheet, Sept. 30, 1944

Asscts—Investment securities and advances—subsidiaries, etc.,' $148,-
784,484; cash in banks—on demand, $14,337,146; special cash deposits,,
$5,236; temporary cash ' investments—U, 8. Government obligations,
$1,044,060; dividends receivable—associate companies, $264,327; other
current assets, $5,545; investment in subsidiary ' (not consolidated)
required to be reorganized by order of Securities and Exchange Com-
mission, $30,218,881; unamortized debt discount and expense, $3,130,-
318; prepayments, $13,181; reacquired capital stock (973 shares of 87

preferred stock and 902 shares of common stack), $103,109; total,

$197,906,229.

Liabilities—Capital stock, $155,044,139; long-term debt—gold deben-<
tures, 5% series, due 2030, $29,178,000; contract payable (Arkansas
Power & Light Co.—subsidiary), $4,000,000; accounts payable, $20,595;
acerued interest (incl. $1,479 for which cash is in .special cash de-
posits), $245,555; accrued taxes, $68,820, Power Securities Corp.' col-
Jateral trust gold bonds called for redemption—including premium
(cash in special cash deposits), $3,333; miscellaneous current liabili-
ties,  $34,553; reserve, $156,019; earned :surplus, $9,155,214; ' total,
$197,906,229.—V, 160, p, 2070,

Federal Motor Truck Co.—1943 Renegotiation Pro-
ceedings Completed—

T. R. Lippard, President, on Jan. 31 stated:

“Our renegotiation proceedings have now. been completed ' covering
our war business for the year 1943, and an agreement has been con-
summated with the Government. The amount determined by the
Price Adjustment Board as excessive profits was $1,400,000, which,
after credit for income and excess profits taxes paid: on such amount,
requires a cash refund of $275,059, which will be paid on or before
Feb. 3, 1945. s

“The net cost of the gross refund of $1,400,000, after deducting
the resulting reductions in Federal taxes on income for the year, was
$385,083, However, provision in the gross amount of $835,000 was
made for renegotiation in our profit and loss statement for the year

~ ended Dec. 31, 1943, by a deduction from sales, and provision for

Federal taxes on income was made accordingly so that the additional
$565,000 of gross refund required in final settlement after credit for
applicable taxes on income, had the effect of reducing. the net profit
for the year, as previously reported, by the amount of $158,200, or
from $1.33 per share on the oufstanding stock, to:approximately $1.01
per share for the year 1943.) 7( i

“Qur sales for 1944 increased approximately 35% over those for
1943, - From preliminary figures, which are subject to audit and year-
end adjustments, and figuring Government renegotiation on the same
basis as that allowed for the year 1943, the net. profit per share for
i94§’on outstanding stock should- substantially exceed the $1.01 for
943,72 i 3 i
" Statement of Profit and Loss for Year Ended Dec. 31, 1943

1. &
Sales, less returns, discounts and allowances.. $25,789,358 $25,789,358
Less provision for renegotiation adjustment... 835,000 1,400,000

e ey e
$24,954,358. $24,389,358
37,089 37,089

$24,001,447 $24,426,447
21,838,403 21,838,403
595,617 .- 595,617
21,901 21,901
11,477

130,000

1,932,000 = 1,480,000
C€r193,200 - Cr148,000

i
! Balance
Miscellaneous

income.

Total
Cost..of products sold
Selling and administrative expenses.

Interest expense :

Other deductions.

Normal Federal income tax and surtax (est.)..
Excess profits tax (est.)-———feociaan
Less post-war refund of excess profits tax.

Net profit $655,248 $497,048
#As renorted previously to stockholders. tAs adjusted. iBefore
renegotiation. §After renegotiation settlement.—V. 160, p. 2645,
"Federal Water & Gas Corp.—Sells TTlity—
. The corporation has consummated the sale of its -interest in West

‘Virginia Water Service Co. after the Securities and Exchange Commis-

hitized for FRASER
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sion approved the transaction as necessary or appropriate to effectuate
the provisions of Section 11 (B) of the Public Utility Holding Company
Act and to the integration and simplification of the holding company
system of which Federal is a member.

Federal sold its holdings consisting of 5,000 shares of $6 cumulative
second preference stock (no par) and 12,000 shares of common (no
par), of West Virginia, to Shea & Co. for $1,675,000, Federal will
apply the proceeds of the sale to the retirement on May 1, 1945, of
81,098,000 of its remaining outstanding 5%% debentures, and apply
the balance of $577,000 to the integration and simplification of its
system,—V, 161, p, 566. i Y

Federal Water Service Corp.—Officers Lose Before

The Securities and Exchange Commission rejected Feb. 7 for the
second time an amendment to corporation’s reorganization plan which
would have enabled officers to receive stock in the reorganized com-
~pany on an equal basis with public investors in the old company.

:Similar action was taken last April but withdrawn for reargument
when the officers appealed on the grounds that the opinion reflected
unfairly on their motives and conduct. K

Federal’s reorganization plan, approved in 1941, has been carried
out except for rights reserved by C. T. Chenery, President, and other
officers and directors who opposed the Commission's decision that pre-
ferred stock purchased by them during the reorganization should be
turned into the company at cost plus 4% interest. X

“We have had occasion to note previously the conflict often exist-
ing between corporate management and one or more classes of security
holders ' because of management’s predominant representation of the
© interests of one class * # * by which it is elected to office,” the
opinion said. X

“When, however, members of a management determine to obtain
personal advantage out of a reorganization by engaging in a program
of buying outstanding securities for the purpose of realizing either
the voting 'power or the enhanced value they expect these securities
to have in the reorganized corporation, or hoth, the conflict is no
longer either normal or unavoidable, .

“Now that we have had the question sharply focused in this and
other cases %cfore us ® ¥ ¢ we may well decide that a general rule
(dealing with treatment of s« urities purchased_by corporate man-
agers during reorganizations) with adequately flexible provisions would
be both practicable and desirable,’’ the opinion continued.

In their appeal to the courts from the Commission’s 1941 decision,
Mr. Chenery and the other officers were successful in' the Appellate
Court for the District of Columbia, but the United States Supreme
Court disagreed with the decisions of both the Court of Appeals and
the Commission, It directed that the case be sent back to the Com-~
mission for further proceedings.—V, 157, p, 552; V. 159, p. 1656.

Foote Bros. Gear & Machine Corp.—Annual Report—

In the annual report to stockholders issued Jan. 26 for the fiscal
year ended Oct. 31, 1944, corporation reports net income of $1,0_34,§34;
after all charges, including a reserve of $1,160,000 against possible
refund of profits through renegotiation of war contracts. ' This com-
pares with- net income for the previous fiscal year of $771,117 after
renegotiation refunds. Because the amount of anticipated renegotia-
tion refunds is so indeterminate, no effort has been made to compute
per share earnings. }

Facilities provided by -the Government to date aggregate approxi-
mately $13,200,000. The company does not anticipate the need for
any additional facilities to continue with the fulfillment of its part in
the war program, William A. Barr, President, said. |

On' March 28, 1944, a credit agreement was executed with the
company's bankers for a Government guaranteed ‘‘Regulation V'’ loan,
under which the company may borrow 'up to $5,000,000.

Income Account for Years Ended Oct. 31

1944 1943 1942
$45,683,392 $26,284,944 $18,368,181
33,676,268 19,655,209 10,320,356

$12,007,124
1'4,350,212

$10,656,912
66,613

$10,723,525
53,991

1941
$5,800,716
3,585,486

$2,215,230
588,412

Net sales
Cost of sales-.

$8,047,825
922,377

$6,629,734
1,090,863

$5,538,871
63,626

Gross profit.
Sell. and admin. exps..

$7,125,447  $1,626,818
40,711 14,265

$1,641,083
22,788

$5,602,497 ' $7,166,158

Other 79,194 74,240

Vol. payment of excess
prof, taxes to U. S.
Treasury

Prov. for Fed, income
and exc. profits taxes

$Proy. for:.est. refund to
U. 8. Governmen{...

2,059,965

#8,000,290 3,617,500
1,634,710 :
$1,034,535
200,000
$834,535

22,567
155,988

13,915,000
750,000

$1,414,453
300,000
200,000

$733,295
200,000

§$858,303

100,000

§$758,303
25,284

Net income
Approp. res. for conv..
Approp. res. for cont...

$533,295
88,512

7$914,453
36,076
302,949 358,932 116,610

Bal. to surplus. $655,980 - $430,070° ' $519,445  $328,173

=After deducting credit for debt- retirement, $200,000, and post-war
refund of excess profits tax, $574,710. tAfter credit of $400,182 for
debt retirement.  $In respect of renegotiation under '“War Profits
Control Act.” §The adjusted net income for the year ended Oct. 31,
1943, is - $771,117; ‘lkewise, the balance available for dividends is
reduced by $87,185 to $671,117,

Balance Sheet, Oct. 31, 1944

Assets—Cash on hand and demand deposits, $3,571,209; U. S. Sav-
ings Bonds, Series G—at cost and accrued interest, $85,512; accounts
receivable (after allowance for doubtful accounts of $81,067), $3,478,~
6543;  inventory, $5,459,153; cash, U. 8. Savings Bonds—purchase

.. account-—contra, $89,473; notes and accounts receivable, employees
(after allowance for loss of $412), $2,200; miscellaneous investments,
$111; post-war refund of excess profits tax. (est.), $153,000; land,
buildings, machinery, equipment end patterns (after allowance for
depreciation and amortization of $781,783), $745,746; deferred charges,
1$436,829; total, $14,021,846.

Liabilities—Notes payable, banks, $500,000: accounts payable, $1,049,~
965; payroll and commissions accrued, $758,346; accrucd taXes other
than Federal income taxes, $258,907;other accrued liabilities. $71,289;
‘provision for Federal income taxes (after U. S. Treasury Notes, Tax
Series, and accrued interest of  $2,707,040), $5,887,032; provision for
renegotiation for the year ended Oct. 31, 1944, and balance of amount
payable ‘to U. 8. Govt. for' year ended 'Oct. 31, 1943, $1,578,593;
employees’ payroll deductions, $146,741; reserve ‘for certain product
guarantee expense, $5,736; reserve for conversion of plant and facilities
to peacetime production requirements, :'$500,000; reserve for contin=-
gencies, $502,117; . convertible cumulative preferred stock ($10 par),
$376,120; common stock ($2 par), $415,968; capital surplus, $565,786;
donated surplus, $60,000; earned surplus, $1,345,247; total, $14,021,846.
~—V..160, p. 1735, ;

Bal, avail. for divs...
Preferred divs. paid___.
Common dividends paid

v {0, (2L b
""..(The) Gaylord, Inc. (The Gaylord. Apartment :Hotel),
Los Angeles, Calif. — Tenders for Bonds Asked—Pays
2Y5 9% Interest— . Ty :

The Title Insurance & Trust Co., co-trustee, will until the-close
of ‘business on Feb. 15 receive bids for the 'sale to it of .income mort=
gage sinking fund bonds dated July 1,.1936 to an amount ‘sufficient
to.exhaust $37,070. at prices not exceeding. the .price at which said
bonds. may. be . purchased at that time.in the open.market, . All
tenders will- be opened on Feb. 16, 1945. : 8 -

The company on Feb: 1 paid 2% % interest on the income mortgage
sinking fund bonds which is entitled to accrued interest of 3% per
annum and up to 5% per annum if earned, = A similar distribution
‘was made on Aug. 1, last.—V. 160, p. 830. ; b

General Motors Corp.—75-Cent Common Dividend—

The. directors on Feb.- 5-declared a dividend of 75 cents per share
.on the outstanding common stock, payable March 10, to- holders of
2 ~ . LR ¥

BT

" Intangible devel. costs.

:Earn. per  sh. of cap.

record Feb. 15. TIn 1944, the company paid a dividend of 75 cents per
share each quarter, as against 50 cents per share in each of the four
quarters of 1943, ]

The regular quarterly dividend of $1.25 per share was declared on
th% sfs {:refe%eg stock, payable May 1, to holders of record April 9.
—V. i . ; ;

General Phoenix Corp.—Earnings—

Three Months Ended Dec. 31—
Net profit after provision for taxes
Earnings per sh, on class A com, and com. stks,
==V 161, p.. 7. i

1943
$63,329
$0.54

1944
$61,272
$0.51

Georgia RR.—Earnings—
December— 1944
Gross from railway.__ . $1735,141
Net  from railway____.= 137,068
Net ry, oper. income_.._ 102,938

From Jan, 1— e
Gross from railway.... 10,245,412
Net from railway..._.__ - 3,319,030
Net ry. oper, income___ 2,879,839
—V. 161, p. 110,

1941
$644,149
174,528
135,175

5,615,529
1,659,114
1,437,454

1942
$896,158
440,779
417,813

9,122,568
4,096,596
3,678,644

1943
$638,711

17,464

18,291

10,604,038
4,127,813
3,564,793

Giant Portland Cement Co.—Earnings—

Years End. Dee, 31— 1944 1943 1942 1941
Sales (net) $735,480 - $1,130,198 = $1,439,976 $1,486,493
tNet loss 59,065 17,248 #43,189 #43,191

*Profit. ~tAfter costs and selling expenses,

Note—By reason of the 1944 loss from operations, it is expected
that the company will obtain a refund of Federal and State income
taxes in the ‘amount of approximately $28,500 under the loss carry-
back provisions of the Internal Revenue Code. Such refund will be
reflected in income accounts when received.

Balance Sheet, Dec. 31, 1944

Assets—Cash, $184,570; U. S. Govt. securities, $150,000; accounts
receivable (after reserves for bad debts and cash discounts of $5,711),
$26,780; inventories, $329,260; accrued interest receivable, $336; ad=
vances to salesmen, $1,161; refund receivable of Federal and State
income taxes, $5,850; property, plant and equipment (after reserves
for - depreciation and .depletion ' of $1,435,081), $762,372; deferred
charges, $7,591; total, $1,467,922. !

Liabilities—Accounts payable and accrued charges, $33,346; accrued
taxes (Federal, State and local), $8,881; dividend arrears certificates,
$585,705; capital stock ($1 par), $282,453; capital surplus, $1,219,655;
deficit from operations, Dr$76,412; total, $1,467,922.—V. 159, p. 1736;
V. 154, p. 542; V. 153, p. 1275.

Goodall Worsted Co.—Stock Valuation—

The Boston investment firms of J, Arthur Warner & Co. and May &
Gannon have brought an equity suit in the Federal Court in Maine
seeking to. have transferred to that court from the Maine Supreme.
Judicial Court, their appeal from the price fixed for Goodall Worsted
Co. stock when the company was consolidated with Sanford Mills,

These firms are two of 26 Goodall stockholders who declined to
accept the price offered for their stock. All told, the 26 shareholders
held 5,797~ shares of Goodall stock.
Co. itself filed an action in the Supreme-Judicial Court asking the
court to set a value for the stock. The two Boston houses are
asking the Federal Court to take jurisdiction in the case on the
ground of diversity of citizenship.—V. 160, p. 1736,

Grahain-Paige Motors Corp.—Plans Sale of New Post-
War Cars— :

Joseph W. Frazer, Chairman, on Feb. 5 announced that plans for
the marketing of the company’s post-war automobile have reached the
final stage and that awarding of franchises to a nation-wide network
of 1,200 distributors probably will begin within the next 90 days.

“Our method of distribution will differ from that of many other
automobile - companies,” he explained, “in that dealers. will function
under - distributors in territory allotted: to-them. A We  anticipate a
dealer body of 3,500 to 4,000 and the, distributors will make these
appointments as cars become available 4nd volume increases. ' !

“During the first year of production we expect 350 to ‘400 auto-
mobiles & day will roll from our assemly lines into the hands of
distributors.”

Mr. Frazer said that where feasible automobile distributors'in rural
areas also will handle the Rototiller, flame cultivator and tractor—
farm implements which the company has announced it will build.
‘“‘Likewise,”” he said, ‘it will be possible in some instances for long-
established farm implement dealers to increase their volume by selling
the company’s line of automobiles.'—V, 161, p. 567:

Great Western Sugar Co. — Secondary Offering—
Shields & Co. on Feb, 8 successfully concluded a;sec-
ondary offering of 45,000 shares of common stock (no
par) at $29 a share,.less 60 cents a share selling com-
mission. The offering ‘was quickly oversubscribed,—
V. 161, p. 310. :

Gulf Power Co.—Earnings—

Period End. Dec. 31— 1944—Month—1943
Gross revenue $404,288  $366,621
Operating  expenses ... 237,186 250,543
Deprec. & amort... 24,000 26,750
Geéneral taxes ...
Fed. income taxes
Fed. excess profit taxes
Provision . in lieu - of

1944--12 Mos.—1943
$4,320,292 ' $3,779,437
2,290,080 1,982,369
288,000 213,000
210,586 255,290
181,335 179,295
518,817 372,767

202,579

$568,895
115,305

$453,590
66,156

$387,433

98,003 45,149
150,966

$565,750
170,481

$395,269
66,156

Gross income
Int. and other deducts.

$45,099
3,071

$44,179
12,469

Net income $42,027
Divs, on pfd. stock..: 5,513

$36,515

$31,710
5,513

$26,197

Balance
—V..161, p. 110. °

Gulf & Ship Island RR.—Earnings— by

December— 1944 1943 1942 1941
Gross from railway____ $218,223 $255,589 $245,385 $130,362
Net-from railway 27,239 105,439¢ *32,829 *3,444
Net ry. oper. income._. 11,379 75,381 *¥69,241 *44 372

From Jan. 1—
Gross from railway_._._ 2,814,668 2,613,753 1,670,591
Net from railway 675,604 382,567 322,929
‘Net ry. oper, income._. 257,959 #35,581 *38,541

*Deficit.—V, 161, p. 110,

$329,113

2,516,981
661,420
262,705

% £
Hancock Oil Co. of California—Earnings—
Petiod End. Dec. 31— 19443 Mo L1045 19446 Mos.—1943
Gross ‘oper. income. $2,427,248 .$1,869,988; - $4,829,047 $3,534,977
P 0s 0:

*Costs,. oper, .and gen. 2 ¢
axpenses 1,812,867 1,441,584 3,647,900 - 2,739,348
153,957 53,411 264,921 68,774
126,704 192,393 242,419 183,271

$333,720° - $282,601. $673,806 ~ $543,584
147,935 189,370 - ' 391,824 193,740

 $481,655  $471,971 $1,065,630 © $737,324

stock $2.15 $2.11 $4.75 $3.29
*Includes--raw materials,. operating; selling and administrative ex-
penses, State, county and Federal taxes.—‘-VA 161, p. 310. 5 !

* Haverhill Electric Co.—Stock Approved—. ..

. The Massachusetts Department of Public Utilities has approved. the
issuance of 26,000 shares of .additional capital stock, to ‘be sold at

Deprec., depl. and aband.

Net: inc. from opei‘.__
‘Dividends ' received ;

Net'income

il

© . Net sales

Other expenses ..
»fFederal income tax.__

Last November Goodall -Worsted .

-subsidiaries,
-$100), $999,000; 5% -cumulative preferred stock (par $25), $2,493,700;

. Net ry, oper. income..__

Other income 4

par ($25 per share). The proceeds are to be applied solely to the pay-
ment and cancellation of outstanding notes to the extent of $650,000,
As a condition to approval, the Department having determined that
the provisions made by the company for depreciation « having been
inadequate, the company is required to set aside out of earnings for
depreciation a sum not less than $175,000 a year until further order
of the Department. . ' 1
The company originally petitioned the Department for authority to
issue 40,000 shares of additional stock, The DPU order points out
that the company on Dec. 31, 1943, had outstanding $1,000,000 of notes
which were subsequently reduced to $800,000.—V. 160, p. 223,

Harvill Corp.—New Chairman, etc.—

Jeffrey 8. Granger, head of Sulzbacher, Granger & Co., has been
elected Chairman of the board, succeeding James F. MacNamara,
resigned.

William E. Sprackling, Vice-President of Anaconda Wire & Cable Co.,
and Allan Burleigh, President of Harvill Process Corp., have been
elected directors—V. 161, p. 567.

- Herff Jones Co. of Indianapolis — Registers 60,000
Class A Shares—

The company has filed a registration statement with the SEC
covering 60,000 shares of its class A preference stock ($1 par). The
shares, which are issued and outstanding, are being sold through
Union Securities Corp., Indianapolis, for the selling stockholders at
$9.25 a share, the underwriting commission being 75 cents a share.

Hickok Oil Corp. (& Subs.)—Annual Report—
Years End. June 30— 1944 1943 1942 1941
$19,001,716 $18,940,213 $20,731,611 $18,913,744
16,442,085 16,389,296 17,816,093 15,538,484

$2,559,631  $2,550,917 $2,915,518  $3,375,261
357,654 399,398 374,201 305,319

$2,917,285  $2,950,315" $3,289,719  $3,680,579
479,698 191,442 195,189 213,597
1,056,652, 1,220,180 1,158,955 = 1,013,394

66,847 59,045 82,308 104,451

Consol, net profit__.. $1,314,087 $1,479,648 $1,853,267 $2,349,136
Divs. on prior pfd. stk.. 69,930 69,930 69,930 69,930 .
Divs, on 5% pfd. stock. 124,681 124,685 124,685 124,685
Divs. on cl. A com, stk, 500,000 500,000 700,000 700,000
Divs. on cl. B com. stk. 500,000 500,000 700,000 700,000

*Includes depreciation. fIncludes in 1944, $67,000; in 1943, $163,100;
in 1942, $252,725, and in, 1941, $163,675 for excess profits taxes.

Note—The companies’ equity in the undistributed net profits of un=
consolidated subsidiaries for 1942 amounted to $24,887, $20,388 in 1943
and $2,681 in 1944. ;

Consolidated Balance Sheet, June 30, 1944

Assets—Cash, $2,607,638; U. 8. Government securities, $419,838;
trade notes ‘and accounts receivable  (after reserve of = $221,617),
$1,255,870; inventories, $5,307,632; investments and other assets,
$1,156,996; property, plant and equipment (after reserves for depre=
ciation, depletion and.amortization of $5,674,326), $8,349,864; good-
will, trade names, etc., $570,000; option fees, $49,243; gasoline con-
tract (after reserve of $193,680), $6,320; deferred charges, $204,043;
total, $15,644,097. : ;

Liabilities—Accounts payable, $762,629; accrued gasoline, local and
sundry taxes, $805,5691; other accrued accounts, $2,517; provision for
Federal taxes on income, estimated "(less U. S. Treasury tax notes of
$673,598), $421,872; portion of long-term debt due within one year,
$21,594; amount due to unconsolidated subsidiaries, $31,508; long-term
debt  (excl. portion payable within one year), $79,854; reserve for
contingencies, '$117,378; ‘deferred income, $8,805; minority interest in
$674,104;  prior preferred stock, - 7% . cumulative ' (par

*Cost of sales & oper.
expenses

Operating profit __._
Other income

Total income ..

Minority int. in- profit
of subsidiary cos

class A common stock (par $1), $500,000; class B common stock “(par
value $1), $500,000; capital surplus, $241,597; earned surplus, $7,983,949;
total, $15,644,097.—V, 158, p. 2362. * ;

Holophane Co., Inc.—Calls Preference Stock—

The directors have called for redemption March 15 the balance of
689 shares of $2.10 cumulative preference stock outstanding. The
stock is' redeemable at $33 per share. Originally, a total of 34,000
shares were issued in 1929.—V. 159, p. 1555, 3

‘Horn & Hardart Baking Co.—~Report—

The earnings given in the “Chronicle” of Feb. 5 are for the fiscal
years ended Sept. 30, 1944 and 1943.—See V. 161, p. 567.

Hotel Waldorf-Astoria Corp.—Insurance Program—

The corpération has revised its group life and disability insurance
program ‘to’provide the hotel's employees with additional non-occupa-
tional disability benefits, extend protection to employees’ families, and
grant benefits for death or dismemberment by accidental means,

The new provisions are being underwritten by the Equitable and
Metropolitan Life Insurance companies on a basis whereby the em-
ployer bears the entire cost.—V, 160, p. 2296,

Howes Bros. Co., Boston—Earnings—
Calendar Years— 1944 . 1943
Net  earnings_. $2'76,686 $274,813
Pfd. divs. paid.-. 107,569 109,553
Common divs. pa 143,750 143,750

$25,567 $21,510
Profit and loss surplus. = 1,755,645 = 1,730,077
Earns. per shr, on com. $14.72 $14.37

; Balance Sheet, Dec. 31, 1944 .

Assets—Accounts receivable, $1,693,663; merchandise (cash advanced
on hides and leather), $1,561,226; securities (principally subsidiaries),
$970,796; U, S. Govt, securities, $40,000; cash in banks, $791,450; total,
$5,057,135.

Liabilities—Accounts payable, $303,990; reserve for contingencies,
$150,000; preferred stock (less treasury stock: of $152,500), $1,697,500;
common  stock, $1,150,000; undivided profits, $1,755,645; total, $5,~
057,135.—V, 159, p. 550. bt

1941
$256,359
107,210
143,750

$5,399
1,688,342
$12.96

1942
$273,730
109,756
143,750

$20,224 .
1,708,567
$14.25

Balance

436 ¥
Illinois Central RR.—Earnings of Company Only—-
December— 1944 1943 iy 1941
Gross from railway._.. $1£,260,171 $20,164,132 $16,660,118 $11,458,012
Net from railway..._.._ .~ 6,587,651 9,994,742 . 2,223,330 3,115,675
2,143,908 4,300,279 6,738,298 2,311,668
From Jan; 1—

Gross from railway._.. 223,273,710 213,010,308 177,370,948 122,2‘74,463

Net from railway..._.. 78,937,495 175,864,846 56,492,101 33,323,273

Net ry. oper. income___ 24,627,493 ' 33,867,434 ' 30,385,730 = 21,010,522
Earnings of System . &

1944—Month—1943
P $ 8 $ $ o
21,397,215 21,068,824 259,271,903 247,637,580

13,759,236 11,998,218 167,071,959 159,790,230
5,470,402 .- 5,259,927 58,826,409 - 43,544,768

Period End, Dec. 31— 1944—12 Mos.—1943
Ry. oper, revenues.._
Ry. oper. expenses.
Railway tax accruals
Equip. & joint .fdcility
’rents (net. Dr) Sl

e

240,414 334,448 4,420,211 ' 6,041,626

3,476,231 . 28,953,324 " 38,260,956
114,899 - 1,326,908 - 1,071,697
5,139 61,037 61,273

- Net -ry. oper. income - -1,927,163.
L Fi7127,332

Miscellaneons deditets, - ... 5.080

Ine. avail, for fixed
icharges /' __._._._.__. 2,049,415
Interest, rent for leased i
railroads and - other
fixed charges . £

39,271,380

i
: 1
1,047,209 - 1,107.872 12,833,579 . 14,142,258

- 1,002,206+ 2,478,119 17,385,616 25,129,122

*After providing for Federal income and excess profits ta"xes.——'
V. 161, p. 463. i

>

3,585,991 30,219,195

izetd for FRASER
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. ‘Teseérves set .up were sufficient: to co

- Provision for Federal excess profits tax

670

'THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, February 12, 1945

(Hafvey) Hubbell, Inc.—‘—Rehegbtiation of Contracts—

The corporation and its subsidiaries have concluded war contract
" Barnings for the year were not affected, as
r the settlement, it was an-
nounced by the company.-~V, 160, p.:1295. )

1llinois Bell Telephone Co.—Annual Report—
; Income Account for Calendar Years
1944 1943 19342
$
82,458,896 - 79,789,037

35,928,431 « 28,025,405
2,491,356 2,759,330

1941

$
77,680,092
24,371,210
2,715,677

104,766,979
284,628

$
85,057,461
41,440,547
3,231,131

Local service revenues...
“Toll service revenues.....
' Miscellaneous - revernues.”

110,573,772
288,367

129,729,139
196,231

120,878,683

Uncollect, oper. revs.... 191,124

104,482,351
21,356,308
11,387,716
21,716,416

8,745,805
950,840
483,072

3,813,886

120,687,559
20,191,857
12,291,457
29,486,101

9,387,233
981,619
540,018

110,285,405
21,220,294
11,843,152
23,913,887

9,316,062
952,289
517,141

4,296,852

Total oper. revenues.
Current maintenance__..
Deprec. & amort. exp,-
+"Traffic expenses
Commercial expenses_...
Operating rents
Exec. & legal departm’ts
Accounting & treasury

departments
Provision for employees’

service pensions _.__
.Empl's sick, accident,
"' death & other benefits
Service  received under

license contract .. 1,834,960
Other gen, . exps.  (less

“exps, chdg. constr.”)
Federal taxes
Federal excess pref. tax
Other taxes

129,532,908
21,149,898
12,411,944
31,922,571

9,937,047
973,582
563,359

5,038,260 4,666,740

3,341,204
1,099,548

2,453,368
1,991,860
1,679,937

1,898,543 1,708,579
1,122,612

1,458,456

1,511,472
1,540,805

699,191
3,606,705

12.812,309

14,620,456
Dr62,821

1,158,007

1,121,579 7
6,012,082

6,124,870
6,190,975
3,356,062

1,324,027
7,114,411
1,200,000

12,990,472 13,400,104

13,566,449
1;121,326:

14,383,459
1,171,031

12,704,715

Net oper. income
Dr770,030

-Net non-oper, income__

Income available for

fixed charges ... ...
Bond interest ..

Other interest ... -

12,445,123
1,355,090
208,592

13,212,428
1,355,163
373,291

11,934,685
1,355,035
484,671

13,857.635
1,673,263
432,809

] 11,751,563
12,000,000

“248.437

11,483,974
10,968,682

Net' inc. avail for divs.
-Divs, on common stock..

10,881,441
10,562,435

10,094,979
11,374,930

Balance, surplus _._. 515,292
Earns, per sh. on 1,500,«
000 com, shs, (par $100)

*Deficit,

/319,006 #1,279,951

$6.70 $7.07 $6.21 $7.83

; Balance Sheet, Deec, 31 :
Assets— 1944 1943
. $
378,839,026
133,225
328,910
1,007,475
6,884,655
783,123
©2,5600,000

.Telephone plant
.Miscellaneous physical property_..
.Investments .in capital. stock of sul
<Other investments

Cash
.Special .cash deposits

‘Temporary cash investments

.Working funds advanced to employees_
Notes receivable
Accounts receivable
Material and supplies
Prepayments o
©Other deferred charges

372,209,413
304,124
328,110

-1,007,665
2,940,989
794,120

< 8,696
13,220,746
3,511,138
515,693
68,649

158,904

409,238,327 395,084,243

Liabilities— :
Common_ stock (par value $100 per share)._.._-162,499,000
Premium on' capital stock . 19,576
_1st mtge. 2% % bonds, ser. A, due Jan. 15, 1981 50,000,000
FNote sold to trustee of pension fund_. 2,634,434
Advances from American Tel. & Tel. Co.__
Advance billing for service and. customers’

posits ; e 2 o
Accounts payable and other current liabilities
Accrued liabilities not due
Unamortized premium on funded debt_ 717,589 737,499
Other deferred  credit. BN 93,773 1. 66,369
Depreciation and amortization reserves 140,432,043 129,505,256
Contributions of - telephone plant_._ 10,450 10,450
Unappropriated surplus ~ 119,494,250 - 19,760,011

: 409,238,327 395,084,243

*U. 8. Treasury tax notes. tIncludes taxes of $20,494,022 and in-
terest of $656,079. "iDemand note held by trustee as an investment
_of pension . trust funds not presently required to meet pension pay-
ments,—V; ‘161, p. 208,

162,499,000
19,576
50,000,000
3,530,363
2,000,000

1,980,861
8,125,402
16,849,456

2,132,219
10,054,792
121,150,201

‘Total

Indiana Service Corp.—To Amend Plan—

The corporation soon will file with the SEC additional amendments
to the reorganization plan it submitted last October, oy

There are two principal objections to the plan as now constituted,
these being:

(1) That the $11,900,000 funded debt proposed for the new com-
pany is too large in' relation to the approximately $13,000,000 net
value of properties after adjusting downward the book value of the
traction facilities. E
' (2). That issuance of $2,500,000 cash and $500,000 one and two-
year demand notes in payment of indebtedness owing the Midland
Utilities Co., parent, is too liberal, 3
. To el; iqate these objectionable features the company is preparing
an application for permission to reduce the amount of debt outstand-
ing and to refund the balance on a lower interest basis. :

Details of the program.have not been settled as yet, but the com-
‘pany. is expected to use abouf $2,500,000 or $3,000,000 of its available
cash to scale down amount of bonds. This will bring the debt struc-
ture into a more conservative ratio to" depreciated property values. .

Through the bond refunding the company could take advantage
of present favorable market. conditions: to sharply reduce its annual
fixed charges without waiting to solve the problem of satisfying credi-
tor and preferred stockholder claims; ¢
.. The note aggregates $2,739,000 face amount, plus unpaid interest of
about $1,700,000. The preferred stock is outstanding - in  $3,032,800

" par value and had dividend accumulations at.the 1944 year-end of

$2,519,372.. 5 s

Question exists as to whether the m%r-company note should be
subordinated to claims of the publicly-held preferred stock.,

Considerable time will. be necessary to resolve this question. The
note claim of Midland Utilities Co., however, presumably will be set-
tled solely by issuance of common stock of the reorganized company
iq liew of cash and demand notes provided in the plan’ now on file
with the SEC‘. (Boston “News Bureau”.)—V.. 160, p. 2647. i

Inland Steel Co. (& Subs.)—Earnings—

Calendar Years— #1944 1943 °
#Net_income . = 838,549,337 $42,181,462
Provision for deprec., amort. & depletion: 10,019,700 = 9,775,956
Interest and expense on honds and ‘serial note: 1 5 1,269,304
Provision for post-war and other adjustments 1,009,638
Provision for Federal income taxes 5',915’000

13.410,(_)00
$10,249,395 $10,801,564
: $6.28 $6.61
‘P;eliminary. tAfter deducting administration expenses and all
charges for repairs and maintenance. : 7
Note—Income for 1944 does not reflect any possible liability in
Tespect to renegotiation of Government contracts.

. Figures submitted in the vreliminary report for 1944 reflect all of
{he presently known requirements for retroactive wages due in ace

5,849,000
- 11,798,000

Net income 3

pigitized for FRASER

g //fraser:stlouisfed.org/

“Sales, less returns; al-

Loss “on disposition of

<Payment  for' ca

Dividénds paid .. ...

-renegotiation of Government contracts. $1,818,517;

“cordarice with the recent decision of the War Labor. Board. Edward .

L. Ryerson, Chairman of the Board, Jan. 31, said:
)"+ “Our operations for the year 1944 were mairtained at' a higher

.eontinuous rate than- during ‘any previoug year ~of our- history and

averaged 108.4% for the year with a total ‘record production of
3,684,147 ingot tons of steel.  The demand for many important steel
products resulting from war needs has recently beenincreased beyond
any .previous .requirements for such purposes, but the fulfillment. of
these demands and our ability to continue at our present level of
production will largely ~depend “upon obtaining sufficient manpower,

-and the ability of the railroads to continue to move the vast tonnages

now being handled in and out of our manufacturing properties. "

“'We have been advised by the Navy Price Adjustment Board that
no excessive profits had been realized by the company during its fiscal
year ended Dec. 31, 1943.”—V, 161, p. 568.

Institutional Securities, Lid.—Bank Group Dividend—

A semi-annual cash distribution of 2.75 cents per share has heen
declared on the Bank Group shares, payable March 3% to shareholders
of record Feéb. 28, A like amount was disbursed.on April 1 and Oct.
2, 1944.—V. 161, p. 110.

Inter-American Oil Corp.—New Name—
See Barber Asphalt Corp.:above.

International Nickel Co. of Canada, Ltd.— Common
Dividend-—

The directors on Feb, 5 declared a dividend on the common stock
of 40 cents a share in United States currency, payable March 31 to
shareholders of record March 1. This is the' 110th dividend declared
on. the common stock. - Distributions in the same amount were made
in each quarter of 1944 ;i

The Canadian Foreign Exchange Control Board has authorized the
disbursement of the dividend in United States currency in respect
of certificates issued by the Company's ‘Toronto, Montreal and New
York transfer agencies and at the equivalent in sterling in:respect
of certificates issued by the Company's London transfer agency.—
V. 160, p. 2544, :

Jaeger Machine Co.—Annual Report—

G. Jaeger, President, states:

The financial condition of company remgins excellent.  Occasioned

“by .a rise in.volume of war production orders: to a_iigure in excess of
/$9,000,000,. in May the directors c¢onsiderad it ‘advisable for zm; com-~
pany’  to enter into a Regulation VT credit arrangement with its
.banks,

An original borrowing -thereunder  amounting: to . $1,500,000
had been somewhat reduced at the close of the fiscal year, Nov. 30,
1944, and since that date all borrowings under the credit have been
liquidated, ‘leaving the company at this date -entirely free frcm bank
borrowings, L

Income Account, Years Ended Nov, 30 (Including Subs.)

1944 1943 1942
lowances ‘& discounts $11,452,624 1$7,732,383 = $9,282,984 - $6,973,026

Cost. of sales.. = 8402459 - 5,877,204 6,037,068 - 4,697,455
Sell., gen, & ad 729,279, 592,878 775,888 862,112

1941

$1,413,458

£2,320,886
88,519

26,814

$2,470,028

Operating profit ...
59,552

Interest income, ete....

$1,262,201
28,738

$1,290,939 . $2,529,580
60,199 . 55,374

$1,501,977

Profit S
51,248

Depreciation  _ DFs

$2,347,700
83,506

22.049

24,738
“tion of sales contract 82,061
Prov. for Fed, inc. tax.}
Proy. for Fed. excess} “1,680,000 ' -
profits tax
Prov, for contingencies

fixed assets (S
Interest paid ___ 12,214

la-

[ 195,000 366,000 349,022
1#600,000  *1,328,300

28,475 250,000

- $529,906
414,421

306,000
100,000

'$683,492
393,700

100,000

i -
Net. profit’ for year_. ' $355,346
248,653

$401,096
331,537

Surplus $106,693 $69,559 ©  $115,485 $289,792
Earns. per sh. on.com.

stock (no par) $2,14. 07 182,427 183,20, $4.12

¢After post-war refund of $25700 in 1942, $66,000 in 1943, and
$103,000 in 1944, also in 1944 after $32,358 over provision for renego-
tiation for prior year, fIncluding estimated provision for renegotia=
‘tion of Government contracts, 7

. Balance Sheet, Nov, 36, 1941

Assels—Cash,  $601,423; U, 8. Government . securities = (including
$2,025,000 of tax notes, at eost) (equivalent to imarket), $2,350,000;
accounts” receivable- (after reserve for.. bad debts, - etc., of 1'$50,000),
$956,324; inventories (after reserve for shrinkage of. $50,000), $2,-~
.207,822; post-war refundable portion of excess. profits. tax, '$202,266;
land, building, machinery and equipment (after reserve:for deprecia=-
“tion of $415,007), $1,089,578; patents, $1;' deferred:charges, $33,733;
total, $7,441,146. 5 BRI ,

Liabilities—Notes payable to hanks (Regulation VT loan), $1,200,000;
accounts payable, $359,486; accrued liabilities, $169,390;  dividend pay-
able, $62,163; provision for estimated Federal taxes on. income and
reserve. for ccn-
tingencies, $360,000; capital stock (165,768 no par shares), $1.632,076;™
-capital surplus, $35,460; earned surplus, $1,714,055; total, $7,441,146.—
V. 160, p. 832. i ¥

Joy Manufacturing Co. (& Subs.)‘v_-—Annual Report—

- Years End. Sept, 30— #1944 11943 * 1942 1941

Sales '~ $16,011,304 $13,347,285 . $9,847,863 - $6,806,976 .
‘Earnings before taxes_. 3,001,973 . 2,307,945 - 1,977,106  1,708,602"
Fed. & State inc, taxes 2,194,000 1,560,525 - 1,115,488 691,000

Net income ___ 0 $807,973 . $747,420 ' $861,618
§Earnings per, sha  1$2.10 $1.95 $2.24
#After provision for renegotiation. tAfter fenegotiation/: fIncludes
$1,741,000 for. excess profits tax. §On 381,400 shares of no.par value

‘common stock. 5 ; ; T
Notes—(1) During the year ended Sept. 30, 1944, the company ar-
ranged for a V-Loan up to a maximum’ of $2,250,000 to. assist in
financing war contracts. Borrowings under this credit reached a peak
of $1,970,000 during the year. Prior to Sept. 30, 1944, all borrowings
‘were paid off, although the Credit agreement -was not terminated.
Since that date it has been deemed advisable to make new borrowings
under this credit, and as of Nov. 22, 1944, the‘company had out-
standing loans of $810,000, of which $500,000 have’been invested-in
U. 8. Treasury Tax Notes, and $310,000 have been added to working -

$1,017,602
$2.65

funds. ¥

© 7(2) During the’year' ended Sept. 30, 1944, the company made the

regular payments on its five-year-term loan, and, in addition, antici-
pated the payment of $135,000 on the final maturities thereunder. Fhis-
reduced the total of the term loan at Sept. 30, 1944, to  $755,000,
compared “with' $1,225,000 a -year. previous, or a’ reduction in this
‘debt of $470,000 during: the year.

freie - Consolidated Balance -Sheet,” Sept. 30, 1944 .
Assets—Cash on hand and demand deposits’ in banks, - $1.032,047;
notes and accounts receivable, trade (after reserve for: doubtful ‘notes
and accounts receivable of $186,042), $1,582,192; other ,recelvables,.
$20,779; inventories, et average costs, $4,799,554; 'company’s: capital
stock purchased for distribution to employees under incentive:compen=
sation plan, 5,593 shares, at cost, $70,155; post-war refund’of excess
profits tax, $46,839; property, plant and equipment, at cost (aftér-re-
serves for depreciation and for amortization of emergency facilities of
$625,688), $718,879; patents, at cost- (after reserve for amortization
of patents. of $10,215), $70,287; prepaid expenses and deferred charges,
$87,660; total, $8,428,394. R e T
Liabilities—Notes payable to banks, portion due within" one year, .
$350,000; accounts -payable,” $802,922; deposits on uncompleted ‘sales
contracts, $164,226; payroll deductions for withholding taxes and war
‘bonds, $20.25"7;' salaries and wages, including provision for -incentive
compensation;’8236,916; taxes, other than'taxes basedon “income,
$104,368; other accrued liabilities, $25,546; provision for: Federal: and

‘due  within one year), $405,000; common stock

for 1940 and 1941 raised a number of points of law and fact.

"Provision for depreciation_..___._-

‘Unit depletion
’Speclal depletion and obsolescence of mineral

‘Provision“for contingencies. ..

-Post-war refund of excess profits taxes (Cr)...

. Prepaid. and deferred charges...

State taxes based on income and for renegotiation refund (less; U. S.
Treasury notes, taxes series C, at cost of $1,000,000), $1,407,540; notes
payable ‘to. banks, due in'instalments to Sept. 22, 1946 (less portion
(par 81 per share),
$384,100; paid-in surplus, $1,832,466; earned surplus, $2,695,053; total,
$8,428,394.—V, 161, p. 568, - : :

Johns-Manville Corp.—Annual Report—

Lewis H, Brown, President, on Jan. 31 staled in part as follows: .}

Orders for products for war service and essential civilian' use were
at-a high level throughout the year, but, as many plants are located
in- areas of ‘critical labor .shortage, production’ was: dependent on
severely  depleted manpower, 4

As a result, sales in 1944 declined to $101,211,499, compared with
$%0'11§§108,305 in 1943, and $108,021,383 in  the all-time peak year
o 9. :

Production efforts in 1944 continued to be concentrated on md-
terials of importance to the prosecution of the war. Asbestos textiles,
packings, gaskets, and brake linings; insulations; building materiais;
Transite (ashestos-cement), pipe;  Celite (diatomaceous earth) - filtér
alds and fillers; ship partitions, and other products were supplied
'todt.htelarmed services, the merchant marine and to all basic wdr
industries.

Taxes of Prior Years

A Government examination of United States income tax obligntiotis
After
thorough study and discussion, an additional payment was agreed to,

.amounting to $2,010,159, against which a . refund of $82682 is ex-

pected. © The most important question was the length of ‘useful life
of machinery and equipment, a fact which is, of course, difficult of
accurate determination. . :

In consequence of the determinations of this audit, there was an
additional provision made for taxes for 1942 and 1943 amounting to

.$779,595. . The total increase in taxes for the four years, $2,707,072,

was charged to the reserves for tax contingencies. Interest amounting

to $337,976 on the additional payment for 1940 and 1941 was de-

ducted from. income for 1944. »
Refunds to Governments

Pursuant fo provisions of the statute requiring renegotiation of

~war contracts, $250,358 of 1943 earnings (computed after allowance

for taxes) was refunded to the United States Government. Of this
amount, $131,767 was pald in cash-and the remainder, $118,591, was

‘dedutcted from the post-war refund of taxes due from’the Govern-
“ment.

The amount of the: refund 'was: charged ‘against-the reserve
for.contingencies. +

The matter of ‘a refund to the Canadian Government from earn-
ings of the years 1941-43 is under discussion with that Government.

Canadian Business

Production of asbestos fibre- was somewhat reduced from 1943,
though operations continued at a high level. . Including manufactured

‘ products, total sales of Canadian Johns-Manville Co, Ltd:, in 1944

were $12,771,643,. of which $4,112.229 were sales of asbestos fibre fo
other Johns-Manville companies. Total sales in 1943 were $12,715,113,

Properties and Plants

Additions to and replacements of productive facilities were, as in
the preceding two years, retarded by war conditions. =~ They amounted
to $1,427,975 in 1944, compared with $694,111 in 1943 and an average
of $2,200,000 per year in the 15 years ended with 1943.

Capital and Surplus

i g
As ‘annotinced -early in 1944, capital structure was  simplified by
the redemption on 'April 1 of the remainder of. the preferred stock.

_The original issue, at the organization - of the present corporation in

1926, was $9,000,000 at redemption value.
redeemed in' 1940 and $3,000,000 ‘in 1941.

At the time of the present corporation’s organization it was deter=
mined to state the value of the common stock at $20 per share, The
value- of | the corporation’s net assets at the beginning of business
was. in ‘excess of this amount, and the excess was credited to an
account * for: capital surplus.. ‘This was increased in -1937 in the
amount by  which the subscription for a new issue of 100,000 shares
of common. stock exceeded the stated value' of $20: per share.  There
were a. few other less significant adjustments in capital surplus. For

Of this, $3,000,000 was

‘the past several years-capital surplus- has amounted to $14,379,898,

continuing: to reflect the excess of paid-in capital over the stated
vilue of the common. stock.  The account for earned surplus has,
as its. name indicates, represented the amount of earnings since the
present corporation began business, less dividends paid. y

As a further step toward simplicity 'in statement of capital, the
.capital surplus (and $2,620,102 from earned:surplus) was transferred
to the account for common stock. Thus, the common: stock is, now
stated at $34,000,000, which is $40 per share.

Fund for Deferred Expenditure

The fund for deferred expenditure is available for contingent obliga-
tions ‘which may' require the expenditure of cash, and. for postwar
capital expenditure. In addition to cash deposited in the fund, it
includes the post-war refunds of ~excess profits taxes due from the
United States and Canadian. Governments.

Diring 1944 the fund was increased to $14.022,499 by the dcposit

;of an additional $2,000,000 of cash, by post-war tax refunds amount-
;ing to $551,820, and by $95,600 of inferest earned,

From it ~was
deducted the $18,591 of nost-war tax refund relinquished in: connection
with the refund of 1943 earnings- to the United States Governmeént.

Consolidated Income Accouni for Years Ended Dec. 31

1944 1943

G 5
‘Sales, less discounts and allowances.__..___._ 101,211,499 107,418,305

Manufacturing - cost,  selling and ‘admin. ex- ¢
PENSes, ete. izt Ll BL I AL S 85,599,003

1,694.999 °
44.460

544,973

83,628.724
1,600,000
62,857
354,573

Amortization of leasehold lmprovex;ng;lt.

290,819
3,060,000
2,723,777 -
7,124,414

311,372

properties

800,000
2,954,000
4,673,000

Federal and Canadian income taxe:

Excess profits taxes :

Addit'l. Fed. income & exc, profits taxes, 1940

Fed. capital stock, - social secur., State  and :
Jocal: taXes i sy S E KUt LR DR T S 2,139,132
471,000

5,476,213
43,750
2,331,500

- 2,088,770
719,562

4,655,280
175,000
11,912,500

2,567,780
. 17,461,641

Net income .
Dividends on pr ko
‘Dividends on- common stock_.._.

3,094,963
20,029 421
2,620,102
' Earned surplus at end of year... 4 20,504;282
““BEarnings per ‘common ‘share i) $6.39
“Based- on 850,000 shares outstanding, - 1See footnote
balance sheet. : :

Balance to earned surplus.._..___
‘Earned. surplus at beginning of year
tTransferred to-common stock

20,029,421
$5.27
(*) " under
Dec. 31
1944
$8.770,650
7.391,000
8,902,767
11,533,087
: 14,449,649
- 76.187

Consolidated Balance Sheet,
§ 1943
$9,750,506 -
9,241,000
11.511.085
11,834,042
11,934.037
88,099
95.526
22.422,960--23,172,151"
- 599,748 ..1,034,020

74,225,488 $78,660,466

Asse{s—
Cash’'in banks and on hand__.
U. 8. Treasury tax notes, at cost_._.._
tAccounts and notes receivable, less. reserves. ..
iInventories
Funds for deferred expenditure, etc..
‘Miscellaneous investments, at cost or le
Invest. in and advances ‘to unconsol.’ subsi
iaries (at cost) - :
§Properties and plants, less reserves-

79.440

To tnrl
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Larned surplus

/$653,512 in 1944 and $597,221 in’ 1943.

{

‘Other income .

= Interest:Z iy

: Post-war ' credit
.. Prov.; for. contingencies

§

¢ |
*Net incomeé ____

g Nur‘ribeff” 4359."
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Liabilities— "

Fed. and Canad'an 1ne and excess' profits taxes

Feaeral: capias stock; soc.al security,  State &
local taxes (U. S.) and Ca -adiai local taxes

Accounts payabfe acd:rued wages, commiss ons,
v rogalties,” rent; ete...... N A RO B

Res. for workmcn's compensat.on sei

Reserve for product. guarantees, éte

Reserve, for ‘cony.ngenc.es.

Rescrve for tax coytin

Preferred stock .

“ACommon stock

Cap.tal surpius ..

$6,675,917
806,141

98,478,556
e, 185

‘3,782,063
427,150
853,831

7,176,104

439,007
440,367
834,003

6,312,024

3,000,000

3.000,000

17,000,000,
14 379,898’
20,029,421

34,000,006
20, 5‘07{%5

$74, 225 488 §$78, (:()0 466

?The reserves deducted from accounts and notes receivable are.for
amownts of ‘doubtful collect bil'ty and cash d'scounts and 'amounted to’
iAfter deducting. from ‘in-
ventories - amounts ‘blled on-uncampldted contracts of $1,875,504 in
1944 and -$4,801,6€5.in 1943.- §Properties and p.ants are siated at
cost (except for. the .inclus’on: of net revaluat'on increases by sub-
sidiaries or ther predecessors, prior to the-organization of the present
parent company, of $4,316,995 . in mineral properties), less reserves
for deplet on, depreciation,. and obsolescence ‘of $37.373,293 at Dec. 31,
1944 .and 836 170 8¢4 at Dec. ‘31, 1943, *Common- sto k is without,
par .value. 1,000.000 shares are autiorized of which 850,000 shares
have been issurd and are outstandng. The stated va'ue has been:
-inercased to $34.000.000 ($40 per-share) by transferring $14,379,893
from capital surpius and $2.620,102 from. earned surplus. '

‘" No'e—The ‘taxes : shown above are exclus‘ve of - terta’n soles. or’
excise taxes, pa'd to -vendors of mater a's and services instead .ol
directly to taxing authorities; and customs dut'es—V. 161, p. 568. 5

Keystone Custodian Funds, Inc.—65- Cent Distribution

A regular semi-annual distribution of 65 cents a share has been
declared on 'the Keystoné series “K1' income preferred stock fund
payable Feb. 15, 1945, to shareholders of record Jan. 31, 1945, This
compares with a semi-annual distribution of 60 cents a share paid
Feb. 15, 1944, and one of 65 ‘cents, plus a special of 55 cents, on
Aug. 15, 1944.——V. 161, p. 464,

(Walter) Kidde & Co.—Special Offering—Paine, Web-
ber, Jackson & Curtis made a special offering Feb. 2.
on the New York Curb Exchange of 2,734 shares of com-
mon stock (par $5) at $23 per share with a special
commission of 65 cents a share—V. 161, p. 311.

King- Seeléy Corp.—Preferred Stock Offered—Public

offering of 100,000 shares 5% cumulative convertible
preferred stock ($20 par) was made Feb. 9 by F. Eber-.
stadt & Co. and Watling, Lerchen & Co. The stock 1s
pnced at $20 a share.

Net proceeds from the sale will be used by the corpor‘mon to retire
$214,393  outstanding 3%/, notes due Aug. 30, 1645; improve and:
enlarge ' plant facilities; increase its - intérest in the pusmesg and
assets of Central Speci.tlty Co.; and for additional working capital.—
V. 161, p. 811,

(The) Kresve Foundation of Detroit—To Retire Notes

of the outstandmng 10-yeai 3% - collateral. truct notes due
M:‘rlclh 1f5 1950, have becg called. for redemptlon on April 9,°1945, at
02 and interest.  Payment will be made at the National Bank. of
etroit, trustee, 660 Woodward ‘Ave., Detroit,” Mich., .or, at the option
of the holder at the Bankers Trust Co 16 Wall Ct
—V. 160, .p; 1737,

' La Porte Gas & Electric. Co.—Time Extended—

The SEC has extended until April 6, 1945, the time in which to
consumma(e certain transactions to.complete Lhe liquidation -and ‘dis-
solution of ‘the company. La Porte ‘Gas; a subsidiary of United Light
& Power Co., will sell its electric, gas and heat properties to Northern
Indiana Pubhc Bervice Co. and La Porte: Heat .Corp., a subsidiary of
Northern. Northern Indiana ‘is a subsidiary of Mldland Utilities Co:
The Commission approved the proposed transactions on Dec. 7, 1943,
Request for an extension was made by Umted

Lamaque Gold Mines, Ltd. -—-Earmngs—
Earnings for Year "Ended. Dee, 31, 1944

Dry tons of ore treated
Gross. value ‘of bullion.
Operating - costs  Z-_..

\

007 435
1,048,564

Operating profit .. $983,777

Income from investm

" Total' income: . __
Provision for taxes
Depreciation

294,602
87,873

319,963
Net_ profit $619,
Earmngs pér share on 3,000,000 capital shares... $0.21
V. 160, p. 536, ;

“ Lawyers Mortgage Corp., N. Y.—Acquisition—

. Russell ' Marston, - President, announces -that this company has pur-

chased the mortgage servicing and general real estate business of the
Realty Mortgagee Corp. and will continue to operate the newly acquired
business at its own main office, 115 Broadway, New York, and at the
former offices of -Realty Mortgagee ‘Coirn. at 12 Fast 41st St’ New
York, und'31 Mamaroneck :Ave:, White Plains, N. Y.—V. 156, p.  1240.

¢ Lehigh Coal & Navigation Co.—Tenders Sought—
- The Provident Trust Co. of Philadelphia, trustee, 17th and Chestnut "
Sts., Philadelphia, Pa., ‘will, until 12. o'clock noon (EWT), Feb. 14,
1945 receive bids for. the sale to it for account. of the sinking fund
of ‘funding and improvement mortgage 4% bonds to an amount suffi--
cient to: exhaust the sum of $7,498, at prices not. to cxceed 106 and
}ntere»t ——V lGO p. 2648.

. Liggett & Myers Tobacco: Co, (& Subs.)—Earnings—
-~.Calendar Years— . 1944 1943 1942 1941

374,032,972 34’7 258 297 294,351,573
339,881,258 30,617,605 260.222,695
& 1,099,444 . 1,167,562 - 1,228,217

36,393.130 - 32,900,661
322,201 807,297

36,715,331 " 33,707,958
1,612,906 . 1,377,333

275, 10‘3 588

:Net sales 247,445,710

Costs and expenses.
D(‘plcclahon

33,052,269
283,840

33,336,109
1,589,509 -

0 erating profit ... =
D 5 854,419

“Total income
Premium on 7 % honds :
“purch. & eancelled.
Federal income tax._ ..
Federal excess prof. tax

~7,600
9,482,385
7737506 10.522.300
©r773,751: {'r1,052.240"
.500,000 . - - 500,000

29,947

9,475,856 ‘) ,561,741 8,287,242
7.797,713

Cr779,371

. 14,793,459 15,656,410 115,754,543
+1,461,187 1,461,187 1,461,187
/10,979,286 * 10,979,286 10,979,286

| Balance, swplus " '.2/352,986 3,215,937 3,314,070 .
59,545,975 56,330,038 . 53,015,969

Pxekus earned. surplus:
59;545,9’75 56 330,038
TEamings per share_ . 4,257 "< 84, $4.55
©f0n 3,136,929 shares of .common and common B sf.ock outstanding
r $25).  tFxcludes $2,141,309 representing net processing tax refund
%ich was appropriated to  a reserve, to apply agamst, investment in

Pid.. dividends (7%
Comumon -dividends. _

1,461,187

Eurned surp Deéc. 31 61,892,.‘)60 53,015,969

* smcks ln Foreign tobncco compnmes

" Brands,

" Accounts. receivable (subsldlazy co'npany)

< This company, a subsidiary of Lehigh Valley RR.,

New York, N. Y.

* Rentals from . bank buildings .and other

$2,032,341

18,661
$1,002,438

" Cbligations of -other. Federal .agencies

1,271,986
30,385,892

31.220,3i1
1'266‘41". .OLher assets

3,786,246
-~ - Capital - stock * ($5 s par)

17,850,460. “Dividend- payable L&
_Reserves . :

115,684,695

© 704,578

52,311,391 ;.- affilidtes o

$5.22"
G Txme deposits /

““Consolidated  Balance “Sheet, Dec, 31
7 it ! 1944 1943

$ $
6,794,597 - 7.779,055
1 1.
208,967,918 198 254,097
4

Assets— q :
“Real estate, machinery and fixtures____._..___ .
‘trademarks, -goodwill, ete, .
Leaf' tubacco, middling stock and op. ¢
Stocks in:subsidiary company
tStocks ‘in. fore.gn. tobacco companie;
Cashy'o 2.5
Accounts receivable
Interest receivable ___

.0
14,448,736 , 13, 751 766
22,103,858 : 19,050,784
22,167 25,935
8,250 81,641
1,662,500 1,925,000
2,565,207 - 1,779,861
783,913 819,106

257,789,153 243,909,154,

Notes reccivable, due serially. . _. .
Post-war. credit: =
Deferred chaiges ..

20,874,100
21,496,400
56,927,075
12,886,600
268,471
365,296
2,535,570 -
55,500,000
23,653,100
' 1,383,580
. 61,898,960

7% preferred stnck
Common stock -
Common stoclz

Fundeéd: debt.. .

Aderued interest
Prejerred dividends pasab
Accounts payable

20,874,100
21,496,400
56,927,075
21,829,050
424,964
365.297
2,462,412
33,000,000
26,100,302
883,580
59,545,975

Accrued: taxes,
Special - reserves’.
Earned -surplus

» S 257,789,153 243,909,154
“After deduc tmg depre’ iation (1944),° $21,969,803; 1943, $20,987,138.
fAlter deduchng rcselvts of '$4,473,163. —-V 160, p. /1 85.

. Lehigh & New York RR.—Repurchasing Bonds—

is repurchasing
its first. mortgage ‘4% bonds, due Sept. 1, 1945, when available at 99%,"
the company reports in a statement filed with the Securities and Ex-
Lhange Commission. - On Jan, 15 the amount of this issue outstand-
ing ‘was $1,123,000, or $74 000 below the total outstanding Oct, 23,
1944; »_v 710013115

Tionel Corp.—Extra Distribution of 10 Cents—

\ The directors have ‘declared an extra dividend of 10 cents per share
and the usual quarterly dividend of 20 cents per share on the common
stock, -par $10, -both payable Feb. 28 to holders of record Feb. 5,
Like. amounts. were: paid on- Nov, 30, last, Other dividends paid in
1944 were as follows: Feb. 29,715 cents quarterly and 15 cents extra;,
and May 31 and Aug. 31, quarterlies of 20 cents each. Total in 1944
was $1 per share, as against $1.10 per share in 1943.—V. 160, p. 1864.

+ Louisville Gas & Eléctric Co. (Del. )—Heafing Set—

*'The SEC has sét March 14 for a hearing on a phn for liquidation
of Lhe company.—V, 160, p. 2648,

o

Taryland Theatre & Office Building (63rd & Mary-

land Bldg. Corp.), Chicago, IlL.—Calls $34,200 of Bonds—

There have been called for redemption on: Feb, 1, 1945 a total of
$34,300 of first. mortgage fee and leasehold, sinking - fund bonds datzd:
July 1, 1936, at 100 and. interest. Payment is being made at the
Amencan |\aLk)nal Bank & Trust Co, trustee, 33 No. La Salle St.,
Chicago, IIl.—V. ‘126, D.:728.

Marine Midland Corp.—Annual Report—
Comparative Consolidated Income Statement for Calendar Years
(Including conbm,uent banks, trust companies and affiliates)

o] 1944 1943 -
Interest” income from:loans and mortgagessi__ . $6,023,627 $5.915,500.
Interest and -dividends on. securities___ ___ 8,114,653 6,707,115
Intérest previously ~applied 'to - amortize pre-

.miums, recovered upon sale of bonds_ 297,505
Txust and other gdepartmental” income. 799,302
Service charges: .. v980,840

813,451
1,030,994

real
estate __.
Other operating: income

1,038,060
573,067

- 817,593,853
11,256,070
17,840
1,078,685
$5,241,258
92,603

1,110,868
422,188
$16,233,320
10,687,383
0,473
549,855

$4,965,609
91,394

$4,874,214

Cperating .expenses
Interest .on capital. notes_.
Prov. for Fed. inc.; State flanchlsc ete,,

" Net -operating income : ?
Proportion applicable to mlno ty nteres

Consol* date/d opexatxmY mco
Profits realized .and recmlenes, les< provmon
for.losses:
On  securities
On loans and: other nssets (Dr)._.
Amount transferred. to gen. reserves; net. (less, - E
in 1943, $376,964 “transferred from taz res.) - Dr449,816
Miscellaneous surplus credits, net 4,918

$5,148,655-

814,190
477,732

19,464
2,518

$358.440
2,427

$360,868

5.235,082
906,324

$4,328,758

2,132,388
256,696

- $1,430,793
Dr43,521

$1,387,266

Proportion: thereof applic. to-minority interests

-~ Balance

Net addition to'.capital surplus b°fore deduct- -
ing dividends paid ‘and. accrued.

Dividends paid and accrued

6,535,921
1,019,614

- +$5,516,307
: 30,284,2‘74

Balunce P
Balance of consoltdated capnal 5urplus at
gmnmg of year

25,955,516

Balance of .cons
wend.of yem,_u 835 800,580

Conso i aled Balance Sheet Dec. 31
1944

ated capital surplus
$30,284,274

o Assets— 1943 .
$ $

184.016,991 181,765,003
~ 600,952,479 478,352,460
468,300 - 2,467,340
10,673,457 14,727,463
14,728,448 21,181,170
186,887,726 161,816,960
26,040,790 27,530,724

Cash on hand and ‘w:?th; banks.
Ui 8. Government :securities.. ..

State . and’ municipal securities. .

Other ‘bonds: and :securities

Loans and  discounts

Mortgages ...
Bank buxldmgs ‘at. nor. more than  cost,
amounts - written: off

Other real estate. at not more than cost, less
‘dmounts’ written off

Customers’:liability on: acceptances

Actrued “interest recelmble___

8,584,629

©1,612,119
265,264
2,353,350
1,295,765

3,682,954 -
543,191

1,992,575

1,090,317 °

903,734,786

Total .
" Liabilities—

1:1,037,695,829

29,180,765
30,284,274
800,000
453,162
#2,025,414
1,318,839

28,322,610
35,800,580

. 566,452
#2.475,230
2,131,529

Capital ‘surplus,
Capital ‘notes : %

Provision -for. taxes, interest ete I

Mmoritv ‘interest .in capital stock and surplus
<of - constituent baan trust companies ‘and < A

: 1,020,855
562,466

1,130.261°

516,880
-~ 1,268.981
. 741,114,742 652,747,499
224,268,564 184,719,739

1,037, 595 B29 903, }34 786

Liability--on-. acceptnnces
Other liablities,
Demand: deposlts

g £
' ¥*Afier applying

() ¢

Electric Corp.,

621,773 .

Operating Statement, Years Ended

1944
$19,554

1,249

Dee. 31 (Holding Company only)

1943 1942 1941
$12,128 $7,135 $6,186

319 Dr5,483, 10,386
1,183,646 1,258,373

$1,196,093  $1,260,025
107,099 103,308
35,000 35,000

$1,053,994 - $1,121,717
1,019,614 906,324 6,324 11,750,846

Balance, surplus ... $59,106  $147,671 $215,393 © 1$313,607

“Includes $10,000 in each year for capital stock and franchise taxes.’
ﬂncludea dxvidends of $51,512 paid to subsidiary companies, fDeficit,

3L (Parent Company only) )
i 1944 1943

Cash in banks: Mmine Midland banks $10,559 $10.559

‘ Other banks 1,247,681 1,319,669
Accrued interest receivable. 4,073 3,676
U. 'S. -Govt. securities, at par" 1,400,000 1,000,000
“Capital stock of constituent banks, trust com-

panies and affiliates = 62,120,881
Qapital stock of ‘Employees' Service Corp..

Interest

Profit from sale of U.S.

" Govt. securities

Div. from constit. bks.,
trust cos. and affil... = 1,204,484

$1,225,288
111,568
. 35,000

1,602,072
$1,613,644
101,405,
80,000

$1,437,239,

- Total income :
Operating éxpenses __ ...
*Prov, for Federal taxes

Net profit
Divs. paid.and accrued

$1,078,720

Balance Sheet, Dec.
Assets—

56,628,715
1,023,560

Total ol $G4 183, 193 559 986 179-
Liabilities— *
ividends payable

Reserves for: taxes, ete

Capital stock: (par $5).

Capital surplus

$550.452 3453 162
93,551 67,979

28,322,610 29,180,765

35,800,580 . 30,284, 274

364 183,193 $59,986, 179
. *Valued on the basis of book value of net tang:ble assets as -af'
Dec. 31 each year, as shown by accounts submitted by responsible
officia’s of the respective companies, $63.251,141 in 1944 -($57,649,570
in . 1943, less amount anplcable . to mmmlty interests, $1,130,261 i
1944 and $1,620,855 in 1943:-—V. 160, .p. 1738,

Manhattan Shirt Co.—Reduces Par Value of Common

Shares and Eliminates Good Will Ttem—

The stockholders on Fep, 5 approved the following proposals: i

(1) To eliminate 21,876 shares of common stock and: $55 in:frac-
tlona.l warrants. for common stock ‘(held as treasury stock, inclusive
of two unissued shares issuable in respect of said fractional warrants),:
to reduce the par value of the authorized common stock from $25 per
share-to $5 per share, and in. connection therewith to reduce »he
capital of the compﬂnj from $5,750,000 to $1,040,619; and AR

(2) To eliminate the account entitled “trade name, goodwill and
patterns” carried as an asset on the hocks of the company at $5,000,000
and to charge said $5,000,000 aguinst the capital surplus account.

The reduction: in the capital of the company will amount  to-
$4,709,381, of which (a) $4,412,333 will be credited to the capital
surplus account, which, when added to $714,464, being the present
amount in the capital suxplus account, will make' such account total
$5,126,797, and ' (h) $297,047 will be credited to the treasury stock
account. = The increase in the capital surplus account. will. make .
possible “the elimination of the $5,000,00- account - entitled - “trade
name, goodwill and patterns’” by charging such amount against the
capltal surplus account, leaving a bhalance of $126,797 in the capital
surplus. account,

Also approved by the stockholders was a by-law amendment increas-.
ing the maximum number of directors to 12 from 9.—V. 161, p. 465,

' Manila Electric Co.—SEC Asked to Help Utilities—

Urbano A. Zafra, economic adviser to President Sergio Osmena of
the Philippines, appeared before the SEC Feb. 6 to suppoxt an - Asso-
ciated -Electric Co. petition which would enable it to 'assist in the-
rehabilitation of its Philippine subsidiaries, Manila Electric Co.. and
Escudero Electric Service Co.

Associated is ‘asking the SEC:to set aside an order directing tha
divestment of the Manila property—-which furnish 'light, power and
traction  service—in order to supply funds and technical personnel
for restoration of service in the Manila area as soon as possible.

A. F. Tegen, President of.Associated and Vice-President of the
Manila Company, said the cost would range from: $2,500,000 to $22,-'
000,000, depending on the degree of damage to the property.. The
higher figure is based upon a state of complete destruction, he said.

Asked about commercial consumers of Manila Electric, Mr. Tegen
said the National City Bank is ready to send its representatives’ to.
Manila as are the gold mining interests.

The financing could be done preferably by making advances" on
10-year’ noteq Mr. Tegen said.-—~V, 157, p. 1182

Master Electnc Co.—Partial Redemptlon——-

‘ There have been called for redemption on March 1, 1945, a total of
$50,000 of 10- -year 3% % debentures due March" 1; 1953 at 102% and-
interest, Payment will be made at the Continental Illinois National

Bank & Trust Co., trustee, 231 So, La Salle St., Chicago, IIl.—V. 160,
P. 2648,

- Metropolitan Edison Co.—Court Approves Sale——

Judge Vincent L. Leibell: approved plans Jan. 29 in U. S.’ District’
Court for the 'sale of properties of Metropolitan Edison Co. in North-
ampton, Berks and Lancaster Counties, in Pennsylvania, to Allentown-
Bethlehem Gas Co. and Harrisburg Gas Co. for $1,425,000 cash.

The court's order directed the trustees of the Awocmted Gas &
the parent company, to acquiesce in the sale.—V. 161,
p. 569 y

Mississippi Power Co.—Earnings—
Period End. Dec 31— 1944—Month-—1943
Gross revenue - $511,700
Operating expen 307,011
Depreciation 236,402
General taxes ...
Federal income taxes_.
Fed. excess profit taxes} Cr117,544
Provision: i B

1944—12 Mos.—-1943 -
$469,688  $5,916,697 $5,452,549
349,026 3,169,750 - 2.944.254

37,500 651,652 ' 450,000
575,144 578,778
300,550 381, 981
179,730

138,736
i

higa01,136

954,480

35,056J
163‘,042‘

$934,493
280,513 .

$653,980
24]‘8,316-

$405,664 -

$85,831
16,126

$48,106
23,655

$24,5562 °
20,693 -

$3,859

Gross income
Int. & other deductions

$69,705

., Net income
20,693

Divs. on ' pfd. stock._._

"'$646,656
248,316

$398,340

“Balance :
—V. 161, p. 111,

“Mobile Gas Service' Corp.—To/ Split Shares—

“Consolidated Electric & Gas Co. requested authority Feb. 5 from, the
SEC to divide the .5.000 outstanding shares of common stock (no par),
of its subsidiary, Mobile Gas Service Corp.; into 100,000 shares (no
par), without changing-the stated value which aggregates $430, 701, -

All of Mobile’s- common.- stock is owned by Consolidated and the
shares are deposlted under the lien of its collateral trust 1udenture.
—V. 160, p. 2406, i - $

" Mt. Vernon’ Car Mig. Co.—Large Car Order— ;
.This company, - n ision ‘of H.; K. Porter Company, Inec., Pittshurgh,
Pa., has' received  from the, Frult. ,Growers Express. Co. an -order for>
300 refrigerator cars. They . are scheduled for delxvery durirw the

fourth -quarter of 1945.—V,. 161, p. 112,

$49,012

Nathan Straus-Duparquet, Inc.—Preferred Stock Of-
fered—Allen & Co. on Feb. 9 offered 19,592 shares of
6% cumulative convertible preferred stock ($25 par) at’®
$25.75 per share. The stock is being sold for the acccpunt
of certain large stockholders. S

The outstandmg capitalization of the companv consists of 24,944
shares of 6% cumulative convertible prefelred stock (par $25) and
1

ized for FRASER
§//fraser.stlouisfed:orgl -
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125,000 shares (no-par) common stock.  In addition, scrip certificates
for fractional shares of preferred stock representing in the aggregate
56 shares of stock are outstanding. -

The company-and its subsidiaries are principally engaged .in the

manufacture of commercial types of kitchen equipment.—V. 161, p. 312.1

National Aviation Corp.—Annual Report—

Asset Value—The indicated value of net assets on Dec. 31, 1944 and

comparable figures at the close of several prior years were:

© Shares

Outstanding -~ Per Share
446,474 $19.03
446,474 15.82
446,474

Net Assets
$8,497,980
7,066,239
6,746,140
6,865,227 477,274
1940 - 7,957,117 477,274

Investment Portfolio—Classification of assets on Dec. 31, 1944 and
on Dec. 31, 1943 in terms of percent follows: T5id 65

38.6% 35.5%
32.2% 24.2%
14.3% 17.7%

22.6%

Aircraft and Accessories
Airline
Other -- - it
Cash, U. S. securities and receivables (net)
: Income Account, Years Ended Dec. 31
; 1944 1943 1942 1941
$419,500
14,624

$434,124

$402,650
1,995

$404,645
79,924

$324,721
#2,789

$378,318  $379,805
6,121 3,221

$383,025
87,029

$295,997
303,149

Cash divs. received--..
Interest received

$384,433
77,252 .

$307,187

209,170 -
516,357
52,484

$463,873
334,856

Operating expenses ——.-"

$3317,004

Profit - from | sales -
10,174

securities (net)

$599,146 | '$321,932
33,090

$566,056
334,856

tax on  se-

curity profits 26,236

$295,696
297,042

Net income ..
Dividends
#Loss.

262,501

Balance Sheet, Dec. 31, 1944
_Assets—Cash in banks and on hand, $536,815; U. S. Government
securities (at cost), $900,366; stocks in portfolio (market value $7,815,’-
344), $5,732,516; investment in National Aviation Research Corp. (75%
owned), $50,000; dividends and  interest receivable, $4,152; deferred
charges to expense,  $1,500; total, $7,225,350. A
Liabilities—Accounts payable and accruals, $7,782; reserve for taxes,
$57,978; capital stock ($5 par), $2,386,373; paid-in ‘surplus, $4,139,-
369; treasury stock (30,800 shares—at cost), Dr$243,127;  earned sur-
plus, $876,975; total, $7,225,350.—V. 160, p. 1739.

NOTE-——For mechanical reasons it is not always
possible to arrange companies in exact alphabett.cal
order. However, they are always as near alphabetical
position as possible.

National Candy Co., Inc.—New Director—
Joseph K. Nester, President of the Obear-Nester Glass Co., has
been elected a director.—V. 161, p. 570.

National Department Stores Corp.—Partial Redemp-
tion—

The corporation has called for redemption on March 15, next,
40,000 shares ‘of its 6% preferred stock at $12.32'> per share, ' Pay-
ment will be made at the Bankers Trust Co., 16 Wall St., New York,
N. Y.—V. 161, p. 211, &

. National Lock Washer Co., Newark, N. J.—New Pres.

Esty  Foster, formerly Executive Vice-President of  this company,
and who for three years has been with the War Production Board in
Washington, has been elected President to succeed Cyrus H. Loutrel,
who was named Chairman of the board.—V. 136, p. 1030.

National Power & Light Co. (& Subs.)—Earnings—
Period End. Nov. 30— 1944—3 Mos,—1943 1944--12 Mos.~—1943
Subsidiaries: :
Operating revenues.._. $21,556,539 $21,494,839 $84,920,377 $82,394,333
Operating -expenses. 11,371,407 11,407,498 44,096,704 ;41,142,793
Federal taxes ... 2,693,158 = 2,801,407 11,992,624, 11,698,819
1,114,630 1,151,514 4,453,129, 4,976,956

Other taxes
Property retirement re-

1,622,049 6,421,439
$4,755,295

serve appropriations_.
3,585

34,784
$4,793,664
2,065,905

$2,727,759
1,304,303

$1,423,456

1,564,095 6,491,685
4,569,425 $17,886,235 $18,154,326

20,708
81,278

Net oper. Tevs..__....
Rent ' from  lease of
plants - (net)
Other income (net)___

6,266
26,975

$4.602,666 $18,027,549 $18,256,312
8,045,230

17,966 .
123,348

Gross income
Net int, to public, etc.

deductions ° 8,317,215

2,053,585

$2,549,081
1,321,896

$1,227,185

Balance -
“Preferred di 5,240,545
$4,469,789

1,719

5,289,354

$4,921,728
6,143

Balance
Portion ~ applicable  to
minority interests-__ 501 253

Net' equity of Co. in
income oi' subs..._
Nat’l Pr. & Lt. Co.:
Net equity of company
(as above) $1,422,855
Other income h 369

$1,423,324
90,856

$1,422,955 $1,226,932  $4,468,070 $4,915,585

-334.915,585

$1,226,932
381 /468,881

$4,468,070
603

$1,227,313
80,247

-$4,468,673
332,924

$5,384,466
345,426

120,393

Exps., excl. taxes
Federal taxes (exclud.
income) -- S 50 1,244 3,446
Other taxes 4,579 19,313
Int. & other deducts.- ; 187
Federal “income tax... 53,000

Balance surplus $1,325,417 $1,140,919  $4,059,803  $4,998,616

»Pull dividend requirements applicable to respective periods whether
earned or.unearned. -

+Net credit. after adjustment of $25,500 over-provision - for Federal
capital stock tax applicable to the nine months ended Sept. 30, 1942.

Comparative Statement of Income (Company Only)
“Period End. Nov. 30— 1944—3 Mos,—1943 "', '1944-—12 Mos.—1943
Total income $160,882 ' $35,950,,,$1,590,937 ' §1,097,670
Exps.,  excl. taxes_._. 90,856 0, 32,9 :
Federal - taxes ' (exclud~
.ing income)
Other taxes _. pt
Int.. & other deducts.. . o
Federgl income tax._- * 53,000

Net income $62,975 - 1$50,444 ~$1,182,067 = $711,820

*Net credit after adjustment of $25,500 over-provision for Federal
capital stock tax applicable to the nine months ended Sept. 30, 1942.
tDeficit.—V. 161, p. 312. )

Navarroe 0il Co., Houston, Tex.—Stockholders Receive

Offer for Shares—
See Continental Oil Co. above.—V. 161, p. 312.

bijitized for FRASER
ttp://fraser.stlouisfed.org/

Net Assets

97,120 .

$347,178
16,563 -
$330,615 -

“Immediate Sale— = ;
"% At a hearing on company's amended plan of reorganization, Feb, 6,

$9.710,334 $10,211,082

_ Diversified Inv. Fund__

National Steel Corp. (& Subs,)—Earnings—

Period Ended— 19443 Mos.—1943 " 1944—12 Mos.—1943
tProfit from “oper, and 4 : J

income from ‘int. and
URL P A7 A R
Prov. for. deprec.

depletion 3,724,484
Interest 'charges. 429,270
Prov. for, Fed, income

- 3,050,000

$9,874,150 $15,265,563§$44,139,569 $53,504,019

3,598,932 ' 14,463,646 13,702,076
.. 436,746 1,724,554 1,753,581

17,950,000 17,200,000 ' 26,350,000

Net profit $2,670,396 . $3,279,885 $10,751,369 $11,698,362
Net profit per share on ; i

2,206,392 shares _._- t$1.21. *$1.49 1$4.87 #$5.30

+Based on 2,206,267 shares. {Based on 2,206,392 shares. {After
deducting cost of sales, selling and general expenses, etc. §After all
charges, including . provision = for - retroactive shift ~differentizl’ and
vacation pay amounting to $2,000,000, estimated to be due in ac-
cordance with a War Labor Board directive.—V. 160, p. 2076.

New England Gas & Electric Association—Output— .

For the week ended Feb. 2 this Association reports electric output of
13,200,189 kwh. This is an increase of 540,631 kwh., or 4.27% above
production of 12,659,558 kwh. for the corresponding week a year ago.

Gas output for the week ended Feb. 2 is reported at 182,251,000
cu. ft., an increase of 28,024,000 cu. ft., or 18.17% above production
of 154,227,000 cu. ft. in the corresponding week a year. ago.—
V. 161, p. 671,

New England Power Association—Output Up 2.66%—

The Association reports number of kilowatt hours available for its
territory for the week ended Feb. 3, 1945, as 67,389,863, compared
with 65,643,073 for the week ended Feb. 5, 1944, an increase of 2.66% .

Comparable figure for the week ended Jan. 27, 1945, was 67,072,260,
an increase of 1.05%  over the corresponding weekeof 1944.—V, 161,
p. 57L

- New England Public Service Co.—SEC Denies Motion
;£ Three Stockholder Groups Seeking Requirement of

the SEC announced it has denied the motion of three stockholders’
groups asking that NEPSCO be required to sell immediately the five

_textile mills among its seven non-utility subsidjaries.

The Commission’s denial was made *‘without prejudice” and pointed
out that the objecting groups “will have ample opportunity to file

. alternate plans for suggestions for’ alternate plans and to offer evi-

dence in support.’”

The groups whose motions were denied are State Street Investment
Corp. and the George Putnam Fund of Boston, - including = Fidelity
Fund, Ine., Carl P. Dennett, James W. Moss and Harry S. Middendort,
which were represented by John N. Worcester; and Russel 8. Stearns,
represented hy Arthur E. Whittmore, Boston, ‘All are.substantial hold~

‘ers of the prior lien preferred<gtock.—V. 161, p. 313.

&
New York Connecting RR.—Earnings—

December— 1944 1943
Gross from railway_ .. - $231,401 $232,071
Net from railway___ #66,079
Net ry. oper. income._. 32,154

From Jan. 1—

Gross from railway._._.. 2,973,157
Net from railway 1,185,780
Net ry. oper. income___ 1,555,014

*Deficit.—V. 161, p. 112,~

1942
$224,030
i 75,869
227,719 68,014
2,731,381
1,135,076
1,499,935

4,222,939
2,982,167
2,806,114

2,688,322
1,421,162
1,690,031

New York Power & Light Corp.—Hearings Held Feb. 7
on Proposed Financing— ;

The New York P. 8. Commission held a hearing Feb, 7 on the
petition of the corporation for authority to issue $50,000,000 first
mortgage.bonds and 50.000 additional shares of no par value common
stoek. 'The company proposes to seek competitive bids on the bonds
and to sell the stock for $5,000,000 to Niagara Hudson Power Corp.,
owner of all outstanding common shares. Proceeds from the sale
of the bonds, together with other funds, will be used to redeem, at
$107.25 and accrued interest, $55,000,000 first mortgage 3% % ‘honds
due 1964, the corporation’s  sole outstanding funded debt.—V, 161,
P. 466, :

New York Stocks, Inc.—Distributions—

The directors have declared the following dividends on the special
stock of this corporation, payable Fe 96 to holders of record Feh. 5
(see. first  column below—with three preyious payments shown as
comparison): ; Lty
: ~Payable per Share———

Industrial Series— 2-26-45 11-25-44 8-25-44
Agricultural e “17c 8c
Alcohol & distillery.-. A 12
Automobile 6
Aviation __ 12
Bank stock .
Building supply .-
Business equipment _
Chemical
Electrical equipment _.
Food £
Insurance stock
Machinery  _.
Merchandising
Metals .

Qil 2 5o

Public utiltiy

Railroad

Railroad equipment ___
Steel T
Tobacco - &

—
ocwo

b
SRR PIRRSIBA U

-

'
i

#Initial dividend,

Note—The dividends paid on Aug.' 25, last, marked a change in*®
dividend policy from a semi-annual to 'a quarterly payment basis.— '

V. 161, p. 313.

Noma Electric Corp.—President of Subsidiary—

A. E. Snyder has been elected President of Polarized Products Cor-
porgtion, a wholly-owned subsidiary. . He was associated with Westing-
house Electric & Manufacturing Co. for over 30 years as General Sales
Manager of its Lamp Division.—V, 161, p. 313.

North American Co.—Common Div. in Pacific Gas &

Electric Co. Stock—

The directors on Feb. ¢ declared a dividend on the common stock,
payable in the form of common. shares of the Pacific. Gas & Electric
Co. at the rate of one share of Pacitic Gas & Electric for every. 100
shares of North American common stock held.

The dividend will be paid April 2 to stockholders of record March 2,
subject. to approval .of .the SEC:
Gas & Electric stock, cash will be.paid at the rate of 36 cents per
share of North American common, based on the current market price
of approximately $33 per share of Pecific Gas & . Electric.. - A -similar
dividend was paid in each of the last seven quarters. : :

The directors also declared the regular quarterly dividends of .75
cents and T17% cents a share on. the 6% and 5% % $50 par value
preferred stocks, respectively, payable April 2 to stockholders of record
March 9.—V. 160, p. 2650.

Northeastern Water Co.—Preferred Dividends—

The- directors on Feb. 7 declared the usual semi-annual dividend of
$1 per share on the $2 preferred stock, no par value, and the regular
-quarterly dividend of $1 per share on the $4 prior preferred stock,
no par value, :hoth payable March. 1 to. holders.of-:record Feb. 15.
An ‘initial semt-snnual distribution of $1 per shere“was made on the
$2 preferred stock on' Sept, 1, last year.—V. 160}¢p.r2299,

b

1n lieu of fractional shares of Pacific -

. Northern Natural Gas Co.—~SEC Studies Plea to Mod-

ify Order— 3

The SEC took under advisement, Jan, 31, after oral argument, the
request -of company. that the Commission modify its.order of April 14,
1942, requiring the company to divest itself of its interest in its
wholly-owned subsidiary, Argus Natural Gas Co,

Northern. Natural-is now. asking the Commission to permit it to
retain Argus on the grounds that through inadvertence and misappre=
hension of the issues leading to the divestment order, it did nob
apprise the Commission of all the 1elevant facts concerning its system,
and because of “changed conditions.”

The changed conditions relate to certain gas transmission facilities
and gas purchase coniracts  which Argus owned at the time the
divestment order was issued and which later, with Commission ap-
proval, were permitted to be acquired by Northern Natural, because
they were related to the “principal business’ of th parent company.

Disapproval of Northern Natural’s request for a modification of the
1942 order was recommended by the Public Utilities Division staff.—
V. 160, p. 1635.

Northern States Power Co. (Del.)—Weekly Output—

Electric output of this company for the week ended Feb. 3, 1945,
totaled 47,623,000 kwh, as compared with 42,435,000 kwh. for the
corresponding week last year, an increase of 12.2%.—V. 161, p. 571.

Northern States Power Co. (Wis.)—Proposed Acquisi-
tion— ;

The company has applied to the SEC to approve its acquisition of
the steam heating business of Willow River Power Co. In August,
1944, Northern proposed to acquire all the property of -the Willow,
excepting cash on hand and a claim against the U. S. Government
now in litigation, for a total of $840,000, subject to adjustments. = The
Public Service Commission of Wisconsin and the Federal Power Com-

mission have authorized the transaction.—V. 161, p. 112.

Ogden Corp.—Hearings Scheduled—

The SEC has set Feb, 15 for a hearing on corporation’s application
to sell at public auction all common ' stock unclaimed by persons
entitled to it under the plan of reorganization of Utilities Power &
Light Corp., predecessor of Ogden. ' As of Dec. 31, 1944, 54,000 shares
remained unclaimed, X

Ogden said it will bid not less than $3.75 for the shares at the
auction, After the sale Ogden would notify the persons entitled to
the proceeds. Unless their pro rata shares are claimed within six
years, they will lose their right to make claim to the proceeds, Ogden
said.—V. 161, p. 211.

Oklahoma Gas & Electric Co.—Public Invitation for
Purchase of $35,000,000 Bonds— -

Company on Feb. 9 issued proposals for the purchase as a whole
of an issue of $35,000,000 first mortgage bonds, series due Feb. 1,
1975, © Such proposals will be received by the company at Room 1100,
231 South La Salle Street, Chicago 4, Ill., up to 11 a. m. Central
War Time, on February 19.. The interest rate is to be specified by
the bidder.—V, 161, p. 313.

Oklahoma Natural Gas Co.—Earnings—
12 Mos. End. Deg, 31— #1944 1944 1943
. Pro Forma Actual Actual
.. $15,352,361 $15,352,361 $13,462,962
> €,067,395 6,067,395 = 4,657,084
457,621 457,621 387,828
914,476 914,476 908,363
1,240,000 1,231,000 1,053,000
1,651,000 1,606,000 1,443,000
127.000 127,000 124,000
1,768,462 1,768,462 1,613,880

$3,126,406 $3,180,406 = $3,275,804
Dri7.336 - Dri7,336 28,892

$3,109,070 - $3,163,070  $3,304,697
685,902 746,487 868,416

Net mc{:me $2,423,167 < $2,416,582 $2,436,281
Preferred stock div. requirements._.. 427,500 169,588 3
Balance for com, stock & surplus.. = 1,995,667 1,946,994 1,844,116

sRepresents historical carnings for 12 months ended Dec. 31, 1944,
adjusted to reflect changes in' taxes, interest and preferred dividend
requirements for a 12 months' period. due to refinancing in April,
1944.—V, 161, p. 466.

Oshkosh B’Gosh, Inc. (Wis.)—Earnings—

Calendar Years—
Net, sales
Net dncome i i ol o il fi bt e
Earns. per sh. on 70,000 com, shs. outstanding
—V. 160, p. 1407.

Operating revenues
Operation

Maintenance ..

General taxes ...
Federal normal and surtax.

State’ i tax
Retirement reserve accruals

Utility operating income
Other income (net)

Gross income
Income deductions ..

1944 1943
$3,054,267  $2,327,746
110,883 105,852
$1.26 $1.19

Pacific Lighting Corp. (& Subs.)—Earnings—

Calandar Years— 1944 1943 1942 1941
Gross oper. revenue_.. $63,944,017 $57,008,947 $54,008,363 $48,681,963
Operating expenses ... 29,785,702 28,078,666 26,606,973 24,149,928

i 17,862,242 13,109,156 11,441,328 9,305,039
7,544,149 17,115,753 6,703,268 ~ 6,322,055

$8,705,372
324,732

$9,256,795 $8,904,941
297,404 273,928

$9,554,199  $9,178,868
1,591,846 1,595,090
15,654 22,529
€r40,889 ~ Cr166,610

$7,987,587 ' $17,727,859
1,341,536 1,346,027
117 117

Net oper. revenue-..
Other income (net).-...

$8,751,924
331,532

$9,083,456
1,453,883
16,533

$9,030,104
. 1,533,390
14,649

€r26,231

$7,508€,296
1,336,676
114

Int. on. funded debf...
Other interest
Interest charged to con- 7
struction €r55,382
Net inc. before divs.. $7,668,423
Pfd. stock divs. of sub, 1,337,255
Com. stock, min, int.._ 132

$6,381,716
1,000,000
4,825,893
$555,823

$3.35

$6,645,935
1,000,000
4,825,893
$820,042

$3.51

$6,331,037  $6,171,505
1,000,000 - 1,000,000
4,825,893 4,825,893
$505,144  $345,612

$331 $321

Divs. on com, stock.__

Remainder to surplus
Amount per shr. applic.
to- common stock._. ..

—V. 160, p. 2299,

Park & Tilford, Inc.—Stockholders Charge ‘Rigging of
Stock— AR Rt

. provisions of the Securities’ Exchange Act of 1934 wereginvoked in a
suit filed Feb, 6 in Federal Court by a group of 16-stockholders -of

the company. The complaint named as defendants the corporation,

David A, .Schulte, majority stockholder, and the co-partners.of  the
brokerage firms of Ira Haupt & Co, and Strauss-Phillips &. Co.

It was. alleged that the defendants had participated .in a conspiracy
to acquire large amounts of Park & Tilford common stock, and.to
effect the sale of the stock,  The sale brought the defendants a profit
of $17,000,000, according to the complaint,. and was stimulated by the |
circulation of false rumors that the corporation would - declarc ‘a
dividend in whiskey. . )

The market value of -the stock rose from $17 to $98.50 a share
between September of 1943 and May of 1944, it was set forth, at the
time .that . the corporation’s subsidiary, the Park & - Tilfard * Imnort
Corp., announced that Pork & Tilford stockholders would be permitted
to purchase whiskey preferentiaily,

The plaintiffs asked damages of $110.601, This was said to repre-
sent their losses from trading .in the 'stock, the price of which has

fallen far belorw-sB,—V. 160, ‘p. 2651, o thl

(Continued ‘on.page 706)
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NOTIOE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day, No account is taken of such sales in computing the range for the yesr.

Umted States Government Secuntnes on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current

Dllly Record of U. 8. Bond Prices Feb. 3 Feb. 5 Feb. 6 Feb. 7 Feb. 8 Feb. 9
Tres . . )
l%s. 194'1-52___._

3%48, 194656 m et e
Total sales in $1,000 units...

3%s, 194649

Total sales in $1,000 unitu__-..--_-
High

3%s, 1949-52—...-_._____-__ Low
Close

Total sales in $1,000 units —-veuea

. Hign

38, 1946-48 Low
Total sales in $1,000 UDItE ooeon
High
Low
Close

38, 195155 mu cmmmmme e iem
Total sales in $1,000 units.
27%s, 1955-60.
Total sales in $1,000 unitSacmeaaaa o L
High
2%s, 1945-417 1
Total sales in $1,000 units eevu—a
Higb
2%8, 1948-51c e
Total sales in $1,000 units
Low
Close
Total sales in $1,000 UDItS meeees
3 Hign
2%8, 1956-59.cmmemcmeeamemeani LOW
Total sales in $1,000 units
2%8, 1958-63- e :
Total sales in $1,000 UDItSaumem——
Hign
2%8, 1960-65 e
Total sales in $1,000 units
2%8, 1945 e
Totel sales in $1,000 units
$%s, 1948....
Total sales in $1,000 units
8%as, 1949-53
Total sales in $1,000 unite..

2%8, 1951-54 e e

2%8, 1950-52 - c oo -
'rotnl sales tn $1,000 units___‘_-__ﬁ
Hig!
9%s, 1952-54. :
Total sales in $1,000 units
High
8148, 1956-58- - - - v e mwaeewnd LOW.
Close
Total sales in $1,000 unitsen ...
[ High
21428, 1962-67. e e
Total sales in $1,000 units =
9148, 1963-1968. -__[
(Close
Total sales in $1,000 unitu__.m
2%s, June. 1964-1969.
Total sales in $1,000 unlt’.s_..__.,"il
Hig
2148, Dec., 1964-1969 — e 2
Total sales in $1,000 units_..... S

Daily Record of U. 8. Bond Prices.

Treasury
2%8 1965-70mmuux

Total sales in $1,000 units ..
2%s, 1966-71

Total sales in $1,000 uxﬁts
8%s, 1967-72_

Total sales In $1,000 unics---..c_-...
2%s, 1951-53

Total sales in $1,000 units
2Ya8, 1952-H8ccnimnicindacmam

Total sales in $1,000 unlts-_-.c..l__..'

248, 195456 — - e

C
Total sales in $1,000 units....... il

QY8 195659 nE i il
Total sales in $1,000 units
s, 194‘1..--..-.._-__.._-------{'

28, Dec. 1948-50.cmmmmmme o

_ Total sales in $1,000 units.

s, June, 1949-51c e
Total sales m'u,ooo units.

_ B8, Bept,, 1949-1951.. oommri®

Total sales in $1,000 units.

28, Dec., 1949-1951ccceren—{ Lo
Total sales In sx,«qou units,

28, March, 1950-19562.ca-enuny’
Total sales in'$1,000 units

28,:1951-1953__Locacciaianua s
Total sales in $1,000 units
128 1951-55
Total sales ln $1,000 units
2s, June, 1952_—54
Total sales in $1,000 units
2s, Dec. 1952-54.
Total sales in $1,000 units
28195355 raitm i i i rmen
Total sales in $1,000 units
1%s 1948
Total sales In $1,000 units
Home Owners Loan
:1Y%2s, 1945-1947.
Total sales in $1,000 units

Feb. 3

Feb. 5

101.13

101.13 101.13 101.13

101.13 101.13 101.16
& 3

101.14 101.13

101,14 101.13

101.14 10%.13
& 1

Feb. 6
101.16

Feb. 7
101.16

Feb, 8 Feb. 9

*Odd lot sales.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES v
Tuesday Wednesday Thursday
Feb. 6 Feb. 7 Feb. 8
$ per share $ per share $ per share
62 62 61% 61 62
#112% 114 *112% - #112%
4501/ #59% 63 59 Ya T
'112% 12% 13 ‘}Ig% i 12%
1 1
1445 i i
329 *32%
23%
41%
*961%
1% e 1%
4 187%
. 3%
41
6176
29%
96
15%
158%
17%2
32%

Saturvday
Feb. 3
$ per share
61 61 .
2112%

Monday
Feb. 5

$ per share
61%2 . 62
*112%. 114

Friday
Feb. 9
$ per share
61 61
#112 %

32% 32% 31%

Sales for

-the. Week

Shares
1,400
29,565

900

1’7 100
2, 000
6,200
14,700
20
105,700

25,200 .

3,500
6,400

1,600
1,900

700
4,300

STOCKS
NEW YORK STOCK
EXCHANGE

Allegheny Corp
5Y% % pt A with $30 war :
$2.50 prior conv preferred.No par

Alghny Lud Stl Corp

Alleg & West Ry 6% gtd-

Allen Industries In€.....-

Allled Chemical & Dye

Allied Kid CO_we

Allied Mills Co Inc..

Range Since January 1
Lowest

8 per share
60Ys Jan 22
111% Jan 17

22% Jan 15

39% Jan

98Y, Jan 22,

6% Jan

173% Jan 22
25 Jan 24
34% Jan 22
Jan 23
28Ys Jan.24
Jan 11

56

91
13% Jan
153% Jan
15% Jan
31% Jan

Range for Previous
Year 1944

Lowest Highest

8 per share § per share
52% Feh 64, ‘Jun
108% Nov 114 ‘Jun
47  Jan 64 . 'Dec !
8% Aug 10%2 Dec

53 Jan 66 . Nov
10% Jan 14 Dec
26% Jan 33 * Dec
19% Jan 24Y%; Oct
37% May 43 - July
75 Jan 100 Dec
5% ‘Apr 7% July
181 - ‘Nowv
3% Dee
36 Dec
.62 . Dec
29% July
91 Dec
15% Oct
157 - Dec
162 ' Feh
35% Mar

Highest. .

8 per share
63% Jan . 2
112% Jan 30
60 Jan 15
13 Feb 3
80 Jan 1
15% Feb 5
34%2 Jan 12
24 Feb .5
2 42Ys Febh 8
100 Jan 10
2 '7% Feh:, 237
187% Feb 8
3% Feb 5
42Ys Feb ' 5
63% Jan 5
297 Jan 11
91% Feb. 1
16. Feb 5
2 164 Jan 18
2 177 Feb 5
2 33Y% Jan 11

P!
13% Mar
29 7 Aug

For footnotes see page 683.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, February 12, 1945

" NEW YORK STOCK RECORD

‘ LOW AND HIGH BALE PRICES ; :

Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Feb. 3 .. Feb. B Feb, 6 ‘. Feb, 7 Feb. 8 Feb. 9 the Week

§ per share $ per share ' § per share $ per share $ per share $ per share Shares
21V 21% 21% - 21% . - 21% 21% 22 2215 22% % . 22% 14,600
;101 £100% 101 105201 101% 101% - ¥100%2 102% ' 102% 400
{ o 41% . 42 41% 427 42% .. 42% 427 43 12,500
1174117 ¥116 ; 117 o *116Ya 117 115% 800
*23% 23% 23% ; 25Y8 26 26% 3% 26%2 1,800

4% 5 5 9 5V 5% 5% 54 11,200
#47.  48Y2 “47'% ’ e 48Ya . A7% 48Y2 487
120, 121 #120 ; 120% 119% 2 12072
20% 29% 29 6 29° 289 2 287
45Y4 44Ys 7 44 43Y, L 43%

24 Y2 24,

72 *1

1d 18

447

132%

13

91Y4

189 Ve

60% 60 ¢
13% ' 13% 13%

©177.::179%a" #2177
17% 18 17%
82 82% 82%

20 20 19%
19 19V 19
36%  36%2 36V
42% . 43%s 43V
169
45%a
156
30
18Ys
25
51
1324
32
162
692
70
149
“16Ys
46Y2
119%

5,500

1c0

3134 Y : /s ) i 21.800
243, v, ; 1,420
27% ’ 7 Y B4 5 2,500
2,800
1,100
65,000
1,600
130
1,700
300

#107Y4
8%
103%

57%
63
115% #115 Vo 115%
2234 #20% 22
11% 11% 11%
81 *80% 80%>
19 1834 % 187
6% 6Ya 62

27 279 oy 991, L1279 : 27v4
13 13% 137 , y 14 13%
23 Y 24 23
14V S 1y, ‘ 13% ¢/ 13V

267% 5 Tl 68 s

350y .35% . 1035
22V
521/
211
18%
37Y%
39%
+108

116 e1l2 118 *112 30" 118

4, 0i)
25,600

STOCKS
NEW YORK STOCK
EXCHANGE

Allled Stores Corp..
5% preferred._...

Allis-Chalmers Mfg
4% conv preferre

Alpha Portland Cem

Amalgam Leather Co Inc
6% cony preferred...—

Amerada. Petroleum Corp-..No par
Amer. Agricultural Chemical_No par
5

American Airlines: (new
American Bunk NOLe.
" 8% preferred.
American Bosch Corp.
Am Brake Shoe Co.
5VaYe: preferred .-
Amer Cable & Radio Corp
American Can
Preferred
American Car & Fdy--
7% non-cum -preferred
Am Chain & Cable Inc.-
5% conv preferred.

Amer European Secs

American Export Lines Inc

Amer & Foreign Power..

$7  preferred..-

$7 2d preferred

$6 preferred
‘ American Hawalian §S Co
American Hide & -Leather..
6% conv preferred
American Home Products

American Tee

6% non-cun, preferred..
Amer- Internat Corp._-.

. Amerigan Invest Co of

5% conv: preferred..
American Locomotive

" 6%, preferred..-
American News Co_-
Amer Power & Light.
$6  preferred...—
$5 . preferred
Am Rad & Stand San’y.
Preferred
American Rolling Mill_
4Y2 % conv preferred

. American: Safety Razor.

American ‘Seating Co..
Amer Ship Building Co.
Amer Smelting & Refg_—.
Preferred
American Snuff
6%, non-cum preferred.-
Amer Steel Foundries-.

American Stove Co..-

American Sugar Refining
Preferred

Am Sumatra Tobacco-

American  Tobacco..
Common class B.
6%  preferred
Amer Type Foundries Inc.
American Viscose Corp..

Al WGl

A4 Preferred sy

Amer Zivs Lead

_.$5 prior cony preferred_.

Anaconda Copper. Mining.

Anchor Hock Glass Corp-
$5 'div preferred
‘Andes Copper Mining
A P-W Paper Co Inc.
Archer Daniels Midl'd..
~Armour & Co of Illinois.-
$6 conv prior preferred
7%  preferred
Armstrong Cork Co
Arnold Constable Cor
Artloom Corp
Assoclated Dry Good
6% st preferred..
7% 2d-preferred..
Assoc. Tnvestment C
5% preferred
Atch Topeka & Santa-
5% preferred,
Atlantic Coast Line RR.
Atl. G & W 1 SS Lines
. 59 non-cuni preferre
Atlantic Refining
4% cony pref series A

Beatrice Creamery.
$4.25 preferred..
Beech Aireraft Corp.

Beech Creek RR.
Beech-Nut Packing Co

Range Since January 1

Lowest

§ per share

20Ys Jan
101 Feb
38Ys Jan
113% Jan

23 Jan

37 Jan
439 Jan
107 Jan
28 Jan
42, Jan
20%4 Jan
69%2 Jan
16% Jan
43 Jan
132Y2 Feb
1185 Jan
89% Jan
183% Jan
39 Jan
96 Jan
&7 Jan

©110 Jan

121Y% Jan
12%; Jan
18 Jan
106 Feb
30Y; Jan
3%, Jan
10%4 Jan
27 . Jan
2Vg Jan

96 . Jan

20% Jan
¢11% Feb
38% Jan

5 Jan
48 Jan
6875 Jan

6% Jan
70 . Jan
9  Jan
77 Jan

49  Feb .

26 - Jan
108 Jan
21% Jan
12%2 Jan
24'2 Jan

24
3

-2
2

19

6
2
2

24
2

n
Noeowm

-

2 LY
RO SN SRR TR § SR

- [ o ]
WU  NOWR

W
o N

130%; Jan”’

41z Jan
235 Jan
60 Jan
54% Jan
11Y Jan
176  Jan
15398 Jan

75. Jan -

183%s Jan
17% Jan
36 Jan
40%4 Jan
164 % Jan
43% Jan
15% Feb
27Y> Jan
17Y2 Jan
22%; Jan
48%; Jan
-129 %2 Jan
29%a Jan
157 . Jan
65 Jan
65Ys Jan
145% Jan
14Ys Jan

997 Jan
106 Jan
5Y Jan
60'2 Jan

29%, Jan
'38Y, Jan
24 Y, Jan

<112 Jan

13 . Feb
4y Jan
52Y Jan
6% .Jan
103 Jon
108 Jan
44 Jan
11% Jan
10 Jan
18 . Jan
113 - Jan
111 Jan
452 Jan
106 = Jan
6% Jan
101 Jan
48Ys Jan
331, Feb
T4V, Jan
30% Jan
110%z Jan
147 Jan
56%2 Jan
60 Jan
113 © Jan
18V, Jan

[CRCR

-
»

—
woowWwNNG

-
CEL 2R

WS
3 p0 R DO

NN N
[XEXEERN

proEasa N

=
ISEXIT RTINS

[

w WO N

LILD et 2
S ©

10% Jan 2

77 Jan
1495 Jan
5% Jan

25 Jan’

113 Jan
19% Jan
127 Jan
67 Jan
30% Jan
17%, Jan
50% Jan
169 Jan
18Ya Jan
32Y2 Jan
36 Jan
108 Jan
12V Jan
37% Jan
114 Jan

Highest

$ per share

229% Feb
1017 Jan
43 Feb
117Y2 Feb

26z Feb

5% Feb
48 Feb

=121 Feb

30 Jan
47 Jan
25Ys Feb
75 - Jan
18%; Jan
47 Jan
135 Jan

13% Jan 1

93% Jan
190  Fen
43% Feb
100% Feb
29% Jan
117% Feb
126 Jan
16Y4 Jan
20Ys Feb
109Y% Jan
34% Jan
4%, Feb
12' Feb
334 Feb
3% Jan
101 Feb
247 Feb
€47, Feb
42 Jan
6% Jan
51 Jan
3%, Feb

10%s Feb

. 89% Feb

10Ys Feb
8% Jan
50 Jan
315 Feb
110% Jan
25% Feb
14% Jan
27% Feb
132 Feb
46 Jan
3% Feb
6812 Feb

63% Feb
5

13% Feb

Jan
18 - Feb
84% Feb

20Ys Jan
20%s Feb
39 Jan
43% Jan
169%2 Feb
45  Feb
Feb

31 Feb
18Y% Feb
259 Feb
567 Jan
133 Feb
33% Jan
164% Jan
70% Feb

..T1Y: Feb

150 Jan
16%s Jan
492 Jan

119% Jan

9% Feb

104% Feb

6% Feb
64% Jan
33% Jan
45V, Feb
28 Jan
114 Feb
1475 Jon
5% Feb
56~ Feb
875 Jan
119 - Jan
126 . Feb
45  Feb
122 Jan
12% Feb
199 Feb
117 Jan
115  Feb
45Yy Jan
107Ys Feb
851, Jan
105%2 Feb
59 . Feb
391, Jan
80  Feh
36+ Feb
11315 Jan
16Yz Jan
58 Jan
66 Jan
11672 Jan
24 . Feb
12% Jan
82Y2 Jan
19%, Jan

67 Feb

281, Feh
14% Feh
25 ' Jan
15Y4 Jan'
71 Jan
36% Jan
221, Feb
'52Y Feb
215, Feb
21% Jan
37Y Feb
40Ys Feb
110 - Jan
147 Jan
38 Jan
118 ~Jan

8
2
9
2
8
8
8
5]
8
3
8
4
11
5
8
2
9
6
3
8

1

T
6
2
31

2
15
8
8
9

1

5
5
1
8
1
3
31
13
6
2!
1

1

8
6
6
2
1
3
7
7
9
7
9
18
8
8
8

©owra

- :
P ROWL D

s

[y
B S AR TR PR Y

-
Sy

= -
R~ OO0IPNORI

=
WO~

Range for Previous
Year 1944
Lowest

$ per share

1444

96 Ya
33Y%
105

17%

Jan
Jan
Apr

Apr
Apr

Jan
Jan
Mar
May
Dec
Apr
Jan
Jan
Jan
Apr
May

. Mar

Jan
Apr
Jan
Jan
Nov
Feb
Jan
Mar

/2 Feb

/s Mar
8

Sep

Apr
Jan
Oct
Jan
Jan
Jan
Apr
Jan

'y Mar

Mar

Jan
Jan
Apr
Jan
Jan
Feb
Jan
Feb
Jan
Feh
Feb
Jan
Jun
Feb
Feb
Jan
Jan

. Jan

Jan

Jan
Feb
Jan
Jan: |
Jan

35 May

Nov
Jun
Jan
Jan
Feb
Jan

s May

Jan
Jan

& Jan

Jan
Jan
Apr
Apr
Jan
Jan
vl
Jan
Jan
Feb

Jan
Jan

“Jan

Nov

4 Jan

111%

Jan
Jan
Apr
Jan
Jan
Apr
Feb
Jan
Jan
Jan
Jan
May
Jan
Jan
Jan
Jan
Feb
Jun
Jan
Feb
Jan
Jan
Apr
May
May
Jan
Apr
Dec
Jan

Highest

$ per share
2294 Dec
103 July
405 July ®
118 July
24Y4 Dec

Dec

23V, July
72Y, Dec
194 Jun
46 Oct
133 Sep
14 July
95% July
183%a Nov
423 July
994 Dec
27% July
115, July
131% Nov
15 Aug
20% Dec
107 Y Dec
Dec

b AUg
Dec

Mar

5% Mar
Jun

a Apr

4 ‘Dec
Dec

Aug

Nov

6% Oct

T% Aug -
79% Dec
9% July
9% Aug
50 Jun,
28%s. Dec
111% Dec
24%2 Dec
1245 July
Dec
Oct
Dec
Aug

Dec

Dec

19% July
45 Dec
Dec

.Dee

I Jua

Dec

July
75 - Julv
1524 Jrly
15% Dcce
49 - Jun
120%: July
Aug

Nov

2 Dec
Dece

July

Dec

Dec

For footnotes see page 683.

igitized for FRASER

/It

_raser.stlouisfed.org/




:Volume 161

Number 4359

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Saturday
Feb. 3

§ per share
12%
137%
54%

56 Ya
»16%
“16%
6%
436
96%
222
:1!40
.102
10
51%
*161
“90
*111%2
. A5

LOW AND HIGH SALE PRICES
Tuesday Wednesday
‘Feb. 6 Feb. ¥

Monday
Feb. b

§ per share
12%
‘13%
54Y%
23%..
. *54%
39%

36%

. $ per share
12% 12%
13% 14%
529 bdYa
23% . 237

*54% ' 56
39%  39%
18 18V
69% 0%z

*134%

36%2

$ per share
12%
14%
53V
23%
56

397
18%
70 70 Y2
Vo 134Y%

BHTID 36

Thursday
Feb. 8
$ per share
12%' 127
14 14%
53Ya
237

22Y,
5%
113%%
117
28
123
35%;
8%
147

%0014
32
113
249
%15

529

o lie

Friday
Feb.9
$ per share
12% ., 12%
14 14VYa -
53 53Ya:i
. 123% .23% |
*54 Y2+ 55Ya
38% 39V
18% - 18% 1
68% 70Ya
1344 -135% -
,501/3 5145
25% | 25%
x14‘/a "18.F ¢
21%, ; 21Ya
L e19Y, . 20V
*107%2 109 Y2

18%-.19% . .

551" 5512
29515 96Vz
-:53%  53%
<45

35
39%
6Ys

449 -

19

47
11% ©
39Ya «40Ys

a "'42“/41

Vo 147
#1921, 123
11% 117/3

294" 29%,
1 54Ya i 54%
1% 1%

7% 7%

23% 24
351 35%

*113!«. 1133%

. *48Ya  48Y:
113
~*50%

12%

118

33%

23% 23%
“65Y. 662

5% . 57

39%s 39%
#1569  160Y2

4915 50%
. 393 41Y
*106% 107
1307 131

16 16Y

19%.19%

22 22Ya

5% 5%
*113% .114%

11% . 12

27%. .28V

12%

35

146

23%; 233

32% - 33
11377113

48

15Y2

52

111% 112
545 - 46
*108 09
“94 Yy’ 959
$52% 56V
35 36
38Y;  38%
147147
#136. . 137%
63% " 63%
1050

32Y
#108
37%

324
108%"
37%

3
31V,
30

- 45 Yy 4
*115 ’4 117

B0
12 19,000

511

1117 3% '
24Y,

: STOCKS
' NEW YORK STOCK
EXCHANGE

Sales: for
the Week

Shares

, 1,200, Belding-Hemmway
Bendix . Aviation
Benencial Indus Loan,
Pr pfd $2.50 div series '38_. No par
Best & CO-..

.~ BestFoods 1,
" Bethlehems Steel (Del).cwz..N0O" par
1% -preferred. oo cias 10
. Bigelow-S8anf Carp InC.....
Black & Decker Mfg Co..

Bloomingdale Brothers........No-. par
Blumenthal & Co pre!erred-_---loo
Boeing .Airplane. Co.
Bohn Aluminum & BrasS..ececwee.d
Bon Am\ Co class A.....

. Class B:
»Bond Sbores Ine.

4Y2% preferred _.
Borden. Co (The) .
Borg-Warner Corp..
Boston & Maine RR
Bower Roller Bearing Co..

NSRS, |

11,600 °
1,300 °
200

711,400 Branirt Axrways Inc
voooo..  Brewing Corp. of America._.
Bridgeport Brass Co..
Briggs - Manufacturing..
Briggs & Stratton...
Bristol-Myers 'Co__
Brooklyn Union Gas..
Brown Shoe CO——..
Bruns-Balke-Collender..
Bucyrus-Erie Coo-__.
1% preferred._.
Budd (E G) Mfg

- 5 preferred .

10,600 .-
1,400 7

Bulova Wateh... :
Bur, on Mills Corp
5% preferred .._
Burreughs Adding

~Bush Termiual.
| 6% preferred

l
10
Bush Term:Bldg.7 % preierred-_mtr

Butler Bros. =1
Butte Oopper Y Zine. ot ;o
Byers-Co (A M)

A o e B

120 Jan’

-No.p i
~Participating. preierred_z_--__looi &

Byron Jackson Co

a

Californis Packlnz_--__..-No pa;; g

5% . preferred...-.
Callehan Zinc-Lead . on .- " &
Calumet & Hecla Cons Copper-__-ﬂ
Camphell W & C F! dy.iwmann-No par

Canada Dry Ginger Aleocowimas-- L

$4.25 preferred
Canada . Southern. R;
Canadian- Pacifie Ry...
Cannon :Mills_...-, —-No par
Capital. Administration class A..1
$3: preferred AL tiilllo (1]
Carolina’ Clinch & Ohio Ry.
-Carpenter Steel Co.
Carrier- Corp

Celanese Corp of Am
$4,75 1st preferred..
7% 2d preferred.

Celotex Corp.

$Cent RR of New Jersey..

Central Violeta Sugar Co

Century Ribbon Mills__.

Cerro de Pasco Copper..

Certain-teed Products.
6% prior preferred

Chain Belt Co.
Champion Pap & Fib Co..
6% preferred
ker. Cab Mfg. :
Chesapeake Corp of Va,
- Chesapeake & Ohio Ry,
Chic & East Il RR Co.
Class A
» Chicago Great West RR Co

Chicago & Northwest'n w
5% preferred wi

Chicage Mail Order Ci

Chicago- Pneumat Tool..

Chickasha Cotton Oil
$Childs Co
Chile Copper Co.
Chrysler: Corp.....
Olty. [ce & Fuel_.
City Investing Co new.
5% % - preferred.z
City- Stores.
Clark Equipment_._.
C.'C. 0. & St. Louis
5% preferred )
Clev El Illum $4.50 pfd No par
Clev Graph Bronze Co (The)ae.--1
5% :preferredal s Ll 100
Clev & Pitts RR Co 7% - gtd-.
Special gtd 4% stockiic———.. 50
Climax 'Molybdenum___.

Preferred ___ .z

-~ Coca-Cola Intemarinnal Corp No par,
. Colgate-Palmolive-Peet___.__No par.
$4.25 preferred.
Collins & Alkman______
conv preferred..
Colo Fuel & Iron Corp
Colorado-& Southern..
4% non-cum 1st pre
4% non-cum 2nd preferred....100
Columbia Br'd 8ys Inc cl A---_z 50
Class B 2.50

Range Since Jahuary 1

Lowest

& per share
12 Jan 15
13 Jan 22.
47% Jan' 6
197 Jan 12
5453 Feb
3812 Jan |
17 = Jan
65 » Jan’
-127 Jan:
48+ Jan
23  Jan

13 % Jan
20%4 Jan
181, Jan

22

» 109%, Feb

17% Jan
49V, Jan
95Y% Jan
53 Jan ' 3
435 Jan- 15 -
114 Jan: 3
33%z Jan . 2.
37 Jan 22
5%, Jan’ 31°
42Y%; Jan 24

18%4 Jan 22

47 - Jan

10% Jari
'3 Jan:

41 - Jan 2

Range for Previous
Year 1944

Highest Lowest * Highest

- & per share 8§ per share

“127% Feb "8

“16% Jan 5
55 Feb 2
24% Jan 30
55%2. Jan -9
40% Jan -+ 9
18 Feb 5

"73Y; Jan 11

'135% Feb ' 9

51 ‘/4 Feb. 6

20Y3 Feb "6 -

109% Jan 4
2034Jnn 9
56 .Jan 18
196% Jan 17

562 Jan 16 -

45% Jan 3
117~ Feb 7

35% Jan 17

O‘/z Feb "6
7% Jan' 9
- 45% Jan 6

20%; Jan 4

747 Jan 15

12%, Feb
41%; Feb |

49% Jan 17" .
Jan 2
Jan_ 8-
25

6.
22
2

21

455
2334 Jan
13 Y4 Jan

Ya Jan

74 e Jan. 2
10 - Janc. 2
22%, Jan 3
18% Jan ' 22
4712 Jan. 24
39% Jar. 2
110‘/2 Jan: -5
137 Jan® 2

SNV Jan 22

79. Jan 25..
65 Jan 20 °
14353 Jxm 6
33 Jan' 2
15  Jan: 22
92." " Jan’ 22 .

©22% Jan 2.7

]

27 aJan 3
53~  Jan® 20
1% Jan 2
"% Jan .- 23

20% Jan 27

1127

31 .., Jan 24
113% Feb - 8"
47 Jan 4
10% Jan 23°
48%2 Jan .2
11 Jan: 5
332 Feb' 5
116 % Jan ' 2 -
323 Jan 24
217 Jan 22
x61% Jan‘15
5% Jan 2

37V Jan. 25
105% Jan 5
Jan 2
145 Jan . 2
181/2Jan 5
20%Jnn 2
4%; Jan 2
109% Jan 16
11. Jan 24
2713 Jan 4
10% Jan 22
33 Jan 24
7 Jan
129 Jan:

21% Jan
28% Jan’
113 - Feb
41 Jan
1415 Jan
50 Jan 24
Ya Jan 31
1"" Jan 22"
578 Jan 22
24 Jan 22
25Ys Jan 22
5435 Jan 22
19% Jan 22
197% Jan
49 Jan
.54 Jan
15 Jan
16 Jan
45g Jan
2934 Jan
91% Jan 24

93% Jan 3
53‘,2 Jan 17
34V, Jan - 2
357 Jan 5
147" Jan 6
134% Jan 11
62% Jan 2

311 Feb . 2
106% Jan 3
3433 Jan ‘2
111 Jan 29
23% Jan 23
28 ~“Jan 2
28% Jan 2
25% Jan 2
341, Jan 22
33%g Jan 25

: 151/4 Jan 18
123% Jan 10
129 Feb '3
. 80" Jan 18
14% Feb 6

24 - Jan 16

23, 'Feb.' 7
51Ys Jan 17 -
" '47% Jan 18

111% Jan 30

15% Jan 17
22 9% Jan . 3
' 82Y2.Jan 16
o 2YsJan 3.

15Y2 Feb 6

3% Jan ‘2

17%4 Feb. 8
‘96 . Jan 3

24% Jan '8

30 Feb 6
557 Jan '3
1% Jan 2
8% Jan 11
24% Feb 6
35% Feb ‘8
1137 Feb 8
49% Jan 13
12% Jan 9
51% Jan 19
12Y2 Feb - 6
545 Jan 10
118% Feb 9
34% Jan . 4
24%: Jan 30
66 Feb. '2
6. Feb
40% Feb
160%2 Feb
51% Jan
41% Feb
107% geb
131 eb
16 Feb
20 Feb
413 Jan 10
6 Jan 19
1137 Feb 8,
1453 Jan 12
30 Jan 18
125 Feb' 6
367 Jan 11
87 Feb 5

Do mOUN Ko

149 Feb 5

24 Jan 11
33V Feb 8
115% Jan 20
4944 Feb
51, Feb
53% Jan
T Jan
18%4 Jan
7% Jan
27% Jan
30Y%s Jan 12
62% Jan 9
21% Jan -5
23% Feb ) 8
527 Jan 29
58 - Jan 19
173 Jan 9
17% Jan 17
1TY2 Feb T
3612 Jan 18-
99 Feb 5
23Ys Jan 15
43%2 Jan 18
102 Feb .3
1135 Feb' 9
532 Feh 7
175 Jan® 8
94 Jan 11
112% Feb . 6
457 Feb 8
109 . Jan 15
95% Feb 1
53Y Jan 17"
367 Feb 6
39% Feb 7T
150 "Jan 30
140% Jan. 3
65 Jan 22

PR wOwwOw

3434Jan 8
108 © Jan 19

38% Feb 5°

115 Jan 9
257 Jan 3
- 36Y% Jan 11
353%.Jan 11
33, Jan 11
367 Jan 31
36% Feb 2

12%

44

10% Jan

1095 “Apr
3314 Jan
17« Jan

53% Nov |

Jan’
Jan
Jan
Feb
Feb

33%

Jan |

Jan
Jan
14 Y3 Mar
‘93Y2 Mar
12%:- Jun
45 - Jan
88'2" Apr
46%2 Jan
33%: Jan
1097 May
28% Jan '
3412 Jan
3% Jan
37% Jan

12%; Jan
40% Feb
8% Jan
Jan
- Jan
" Jan
Jan '
A Jan:’
Jan
Jan
Jan |
Jan
Jan
Apr *

Jan -

% Sep
May *
% Jan
Apr
Jan '’
Jan
Jan
Apr
Jan

107
12%

+

54
43%
87
“2%
Apr
87 Y-

20

’4 Feb

. 33% Jan
8%. Jan

© 42% . Apr
6% Feb
43Y;: Jan

S 97 s gant
27% Jun -

18% Oct
56' Nov
4 o Jan
33

£ ' Apr
14312 July

44Y; Jan
31% Apr
96% Jun
113+ Jan
11 .Jan
17 Jan
19 - Nov
2% Jan
107 -+ Jan
8% Apr
20% Apr
TYs Jan
30 Feb
4% A
- 97 May

17Y, Apr
23 . Jan
108 - Jan
27% Jan
11 Feb
Apr
Sep
117% Jan
41, Jan,
18 Jan
21Y2 -Apr
43%2 Sep
15% . Feh
16%s Jan
38% Jan
47 - Jan

5%,

+13  Jan

147 May
1% Jan
24 . May
77% Feb
14% Jan
25% Nov
95 * Nov
6% Jan
35% Feb
148 Jan
76 . Jan
110 - Nov
37Y2 Apr
106  Mar
92 . Jun
52%2 Mar
30% May
34%; Apr
145 ' Feb
111 Feb
59% July
23%2 Jan
103% Mar
253, . Apr
109% Feb
14% Apr
11% Jan
12% Jan
13 Jan
26% Jan
25% Jan

Apr

Jan

114

§ per swere
13 - July
15% Jan
495y
20%%
5612
417
20V July
6698 July

130 Dec
511 Oct
25% Aug
15  Dec
22% Dec
20 Dec
109 Oct
193§ Nov
527 Jun
98 ' Dec
55 Y Sep
48 Sep
117 Oct™
3435 Dec
417 July
TV July

45 Oct

217 Aug
"53 " Oct
~12% July
14435 Aug
50 July
. 53% Oct
1 22% July
49%, Dec
25%g Dec
14 - Dec*
129+ De¢
1214 July
77% Dec
113 Jun
22‘/2 Dec
207% Dec
4934 Dec*
40% Dec
111% Dec
15% Jun
95 Dec
83 Dec
702 Dec
15% Dec
37 July
17% Dec
96 . Dec
25 . Bep

30% July
57 . Nov
1Y Jun
7% Dec
217 July
3514 Dec
47% Dec
1255 July
51%2 July
11% -Dec
5412 Dec
119 ' Dec
3315 ‘Dec
2233 Dec

40%3 Jal
106 = Dec
- 1292 Nov

15% Jun

193, July

23 July

435 July
Sep
15  Mar
2834 Nov
12%a Dec
3% Jan

9 Jun
134 - Nov

23 ‘. Dec
31% Dec
11415 July
4634 July
14% Dec
50% Dec
91 Mar
1853 Mar
17 Mar
25% Mar

309 Nov

65Ya July
215 Dec
2135 July
49'2 Nov
57 ‘Nov
19%; July
17% “Jun
6% Oct
30 July
98% Jun
25Ys July
31% Dec
96%2 Oct
10%s- Jan
51 - Dec
185 - Jun
90 - Jun
115% Jan
45% Jun
109 . Jan
96  Aug
53% Oct
3812 Mar
Y2 July
152 July:
1461% July
67'2 Jun
331 Dec
108!z Jun
38 . Sep
116 Dec
2614 Dec
29%; Dec
30 ‘Dec
27% Dec
3534 Dee

353 D&l ws

For footnotes see page 683.
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THE COMMERCIAL & FINANCIAL CHRONICLE . Monday, February 12, 1945

"NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES & 3 Range for Previous

; ' STOCKS
Monday ' Tuesday Wednesday - Thursday Friday Sales for NEW YORK STOCE Range Since January 1 Year 1944

Feb, 5 Feb. 6 Feb. 7 Feb. 8 Feb. 9 the Week EXCHANGE Lowest Highest Lowest Highest
Shares Par & per share . 8 per share 8 per share & per share
3% Nov 5Ys Mar
76 .Jan Dec
Feb Feb
Feb - Dec
Apr Dec
Jan Dec
Jan Jun
Feb Oct
Feb 50%a July
Apr 18% Jun
55 Feb 1% July
Jan 95% Dec
Jan 29% Nov
Feb 26 Dec
Jan 29% Dec
Jan 31 . Dec
Jun 103 Dec
Feb 4% July
Feb 256% Oct
Jan - 108% Oct
Jan 6% Jun
Jan 30%s Nov
Jan 13% July

Jan 32% Oct
Jan Dec
Jan Dec
Dec
Dec
Dec
Nov
Dec

Saturday
Feb. 3
§ per share $ per share $ per share & per share .$ per share $ per share . ;
4% 4% . 4% ¢ 41, 4% 4 : ; 4% 41y 4% - 50,800 *  Oolumbla Gas & Elet_imeanNO par 4% Jan 2 ‘4% Feb
94 93Y%2 94 947 94Ys 3,100 6% preferred series A e--100 90% Jan 6

“86Ys ".88% #8774 88 88Ya 170 5% preferredunmo-ecem o100 84 < Jan

98% 99 700 * Columbian Carbon CO--...-No par 95%s Jan

24Ys 21 Jan

8 400 15 47Y2 Jan

Va 41 { 39.  Jan

108 2 w10 107 Jan

45% Comm’l 3 42Y% Jan
17 C cial Solvents. 15% Jan 17Y% Jan
A (¢! wealth & 8 {} Jan % Jan
93V $6 preferred sevies .......-No gar 89 Jan 95 Jan
29%2 Commonwealth Edison O —1.} 28% Jan 29, Jan
245 10 Conde Nast Pub Inc. % 25Y% Jan
28 [o] 1 Nairn Inc 29%; Jan
32% 0 C dated Cigar. 34Y, Jan
103 $4.75 preferred 104 Jan
4% Oonsol Coppermines Corp. 4%z Jan
26% Consol Edison of N ¥Y__. 27Y; Feb
107 108% Jan

6 ] 6Ys Feb
30%2 $2 partic preferred—. 329 Feh
13%2 * 3,900 Consol Laundries Corp. 5 117% Jan

n
W WN I

NN
o
SV NUIONNE®

-
RHBW BANON

14Ys Feb
36% 5700 Consolidated Natural Gas '31Ys Jan 36% Jan
19Y% 17.800  Consolidated Vultee Aircraft. 17Y Jan 21% Jan
26Y2 800 $1.25 conv pfd N 25% Jan 275 Jan
22Y . 5300  Consol RR of Cuba 6% pfd. 20% Jan 25% Jan
19% . 1,900 . Consolidation Coal COmmn-. 18%2 Jan 22% Jan
SR $2.50 preferred .- 50 Jan 53% Jan

330+, Consumers Pow $4.50 p 108Y% Jan 111  Feb

“ 1200 ' ‘Container Corp of America-.....20 27 Jan 30% Jan

“. 16300 . Continental Baking Co------No par 84 Jan 5 9% Jan

A8 T 900 0 8% preferred————a- 100 111 Jan 1129 Feb

41%; Feb

NEERS HHENN

-

OB WO O

6,100 C tal Can Inc. 37% Jan
8,600 - Continenta]l Diamond Fibre.. 11 Jan
C tal Insurance. 46  Jan
Continental Motors, 8% Jan
Continental Ofl of Deloverem 30% Jan
Continental Steel Corp. No par 29%2 Jan

186 Jan

47Y% Feb

12%a Jan

8 . 49% Jan

Cornell-Dubilier Electr: 20 " Jan

Corn Exch Bank Trust Co--. 20 54, Jan

Corn Products Refining.-.. --26 58%5 Jan
Preferred X182 Jan

Coty Inc. 1 6 Jan

3,800 Coty Internat oTi0y RS | 3, Jan

2 Dec

[N

Jan
31% Dec

DI "o

MO N BN W NN
- -
DW-IIN N RN TN D

N NoNppOWe
-

[

4% Feb

30% Jan
110 Jan
26, Feb
387% Feb
42% Feb
48%Jan
22 Feb
105 . Feb
42% Jan
94% Jan
30% Jan
19% Jan
145% Jan
29Y Feb
32% Jan

w

30% ¥ £ 11,000 ~ Crane Co. 25 25% Jan
108% 450 5% conv preferred —coce——no- 100
1,100  Oream of Wheat Corp (The) 2
3,700 ~--NO par
2,800
600
4,300  Crown Zelierbach
640 $5 conv preferred-.--.
6,300 = Orucible Steel of Amer..--
1,300 5% preferved.
1,270 ' Cuba RR 6% preferred
20,600 ' Cuban-American Sugar-
RIS 7% preferred
4,300  Cudahy Packing Co.
300 ° Cuneo Press:-Inc_...
ok 41, % preferred__ ...
5 ——- . Cunningham Drug Stores
10%: - 107 23,800  Curtis Pub Co (The) cevmum--No par
131% 131% 180 $7 preferred. No par 140 - July
61% 61% 800 Prior preferred- -No par 61%2 Dec
5% 6 45,300 . Curtiss-Wright ——comemmm e 1 5 3 7% Nov
19Y%  19% 4,300 Class A 1 19% Nov
*123Ys 127 ~._  Cushman’s Sons In¢c 7% pfd-_--100 127 +Nov
27%  27% 6,200  Outler-Hammer In¢_..—---No par Y 28%; Dec

D

Davega Stores Corp-- 8 1214 Jan 13% Nov
‘59 preferred._. 2723, Jan Oct
Davison Chemical Corp (The).Z.. ,116% Jan Oct
Dayton Pow & Lt 4% % pfd—.-100 * 110 Jan Apr
Decca Records INCommcammmmeamax. 1 Oct
Deere & CO~ee—r --No par Jun
Preferred aa20 oct
Delsel-Wemmer-Gilbert 22% July
Delaware & Hudson. 37% Dec
Delaware Lack & Western.—..-.50 9% Mar
Detroit Edison 20
Detrolt Hillsdale & 8 W RR Co_-100
Devoe & Raynolds A—ecemm- No par
Diamond Match.————.. ieenNO par
6% partic preferred_..-.. 25
Diamond T Motor 0ar COmmoveenz-3
Distil Corp-Seagr’s Ltd-—-

N

N [
NUIROs NN
=5 =

n
BNNWONN

j g
NWORVOHI=HOIMONO. =

109% Nov
1% Aug

L
oo

Ll -
oueoo®N

»

MHOOEOARWORIVOW

w

-

*19% ' 20%
48Yy 48Ys
19% Doehler-Jaryls Corp
23" i Dome Mines Ltd._.o—oeee,
Douglae Alreraft-.-wewmmm—--NO DOF
126 Dow CI ical Oo. No par
$4 preferred series A_.....Nopar
55% 56%  57% Dresser Industries ...- 1
14Y% 13%  14%s Dunhill International
3 (e 24 #0231, 24V . Duplan COrPovemaam—mmu-—NO Par
159 160%2 £ 161% 159, 160% JDu P de Nemours (EI) & C0...-20
129% (5 *128% 129 o ) 128% *128Y 129 s $4.50 preferred.. No par
114% o 114Ya 114% 0, 114 5 115 - 115 ‘Dugquesne Light §% 1st pfd—..100 - 113% Jan

14% 15V 15,200 . Eagle-Picher Lead Co.-. 13 Jan 15% Feb

39% 3,700 - Eastern Alrlines Inc...._. e 39% Jan 425 Jan

19 . 5,300 = Eastern Stainless Steel Corp - 18Y% Jan 23 Jan

177% 177% 600 Eastman Kodak CQ--rzgg—--N 174 Jan 182%2 Jan

#187% 189% 30 6% cum preferred...ig. 185  Jan 190: - Feb

% b517% 1,200 Eaton Manufacturing Co. 4’ 49 Jan 52% Jan

23 ! 21% Jan 23Ys Feb

10 . 92 Feb 11Y Jan

47% lectric Auto-Lite (The) 427 Jan 49 Feb

1445 - 14% Electric Boat : 14 Jan 15% Jan
5% Al gyenf /s - 57 Elec & Mus Ind Am Shares .- 559 Jan
4% A unn ﬁqmﬂﬁ,,.q' 3% 4% ‘Electric Power & Light N 3% Jan

8% 115 “got et 11
110 vmgg'n&,ﬁ;@& &
SR

27% July
72 Jan 3 72% Nov
127Y4 Jan 131 . Jan
114Y4 Jan 113 Aug
62% Jan 58% Dec
14% Nov
20Ya Dec
162%2 Jun
128% Dec
120% Jan

Lape ) N CEREA
N
=

=N
PR NWwN

14
123%2

[ 2 SR o o
OHIMOWAN

115 Feb

N

145 July
41 Dec
25% Dec
- 178 . Dec
195 °  Sep
52° . Dec
24% Dec
15Ys Sep
45% Aug
15% Dec
6% Oct
5% July
114 Dec
103% De¢
47% July

P
COWONRUONDORRWERI

(é 9Ye $7 preferred.,omo-cem 109 Jan
109 110%2 8 86 preferred .o ' ——_—_.NO par 103 = Jan
BY%: L niod8  48% Electric Storage Battery_...No per 447 Jan
85, 5 . 4 36 36 El Paso Natural Gas 3 34% Jan 34% Nov
25% 24Y, 25% Emerson Electric Mfg Co- 225 Jan 22% Dec
67 64 66 30, 66 Jan 687% Dec
106 . %105 < 106 104 Jan ©.108% Jun

19 18 18% 16 Jan : b 17% Dec

103‘ 103 103 ' 56 $5 preferred 100Y2 Jan 103% Jan .. .-104 . Dec

104%. 104 104 $5% preferred..... * 102 Jan 105 Jan 3 105 - Nov

¥a 105!. o 104, 104;/3 90 . 86 preferred. N0 par. . 104 - Feb oo 106% Jan ’ . .-107 . Dee

181 '1%1’4 21/4 2_‘]/5 2l/s ] tEquitable Office Bldg..---No- par 1%, Jan 27 Jan 1% Dec’

b f g ) Vo 13% 12% 13Y )0 Ere RR common_.. 12 Jan 15 Jan ¢ 14 Dec
70% 70% 70% 10% 70% T1% 1%  72% 5% pref serles A ... 68% Jan 72Y Feb 70 - Dec

fare
®

For footnotes see page 683.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Saturday
Feb. 3

§ per share

92
5%
19
44,
7

Monday
Feb. b

$ per share

*88
14%
18%
44Y,

6%

92

15

19

44%
1

LOW AND HIGH SALE PRICES
Tuésday Wednesday
Feb. 6 Feb. 7
$ per share § per share

“88 92 “88
V- 14%  14% *14%
18% 19%2: -18%

44% 45 45
6% 6% 6%

Thursday
Feb. 8
.$ per share
92 5.:988
14%
18
44%
67

46%

4
#142%
*123Y,
*131

642
128
“54%

1%

25

10 Y4

#106 %4
21
33%
#125
4%

23%

195
106%

27
829 Y4
108Y2

15%
*9312

23%
197

1070
21"
29%°

3o
108%-
157

"10(:

15Y
*91Y,
23Y%
*101
26
*53Y2

]
*19Y

147%
377
24

15%
47
28%
*164 Y,

2675

23

17%

107Y2

110 .
20%

2615
<24 ‘/z
~17%

_*107
*109Y4

*109%
19

19% .
*152

#152

*110

8%
112

“*110

87
*110

YN )
*110

Friday
Feb. 9

$ .per share

14Y,

18Y%
44%,

37
26%
24’/5
17%
1062
10
19%

oY
114

-. Sales for
. the Week

Shares

2,600
8,100
2,300

24,600
17,800
100

. 1,500
1,600
25,400
1,000
30
13,100
3,300
9,400
210
13,900
3,700
1,400
420
1,800
190
23,900
7,900

" Evans P
" Ex-Cell-0 COrPacimcuamenm
Exchange Buffet Corp.eecme-n-2.50:

- Gulf Mobile & Ohio RR..

STOCKS
NEW YORK STOCK
¢ EXCHANGE

Par

Erle & Pitts RR Co.
Eureka - Vacuum cleaner.._--...---:

—easd

/

F

* Pairbanks Morse & Co_—...No par

Fajardo Sug Co of Pr Rico_.....20

Farnsworth Televis’n & Rad Corp_

Federal Light & Traction_.. 15
$6 preferred

Firestone Tire & Rubber..
4% % preferred ...

First' National Store

Flintkote Co (The)
$4.50 preferred--.

Fl .8tove Co.

Florsheim Shoe class A
Follanshee Steel' Corp._.

-~--No par
110

6% prior preferred..

- Francisco Sugar Co.

F'k'n Simon & Co Inc 7% pfd__-lgo

- Gamewell Co (The)..

Gardner-Denver - Co..
$3 preferred

--50

Range Since January 1

Lowest
8 per share
86 Jan 27
11%; Jan . 2
'15% Jan 24
42Y; Jan 24
6  Jan 2

42% Jan ' 2
25%s Jan 4
13 Jan -2

17 Jan .5

105 Jan 29
25% Jan - 2
23Ys Jan - 5
9% Jan 22
28%4 Jan 23
103 Jan 22
243%; Jan - 9
50 Jan: 2
54 Jan 24
107Y% Jan 26
42% Jan'.. 2
23% Jan 16
109 Jan 19
41 Jan 4

30% Feb 2
6% Jan 24
47V, Jan 24
15% Jan 13
66  Jan 26
Jan 24

Jan 4

Jan 22

Jan 24

34 Jan 5
42% Jan 23
113 Jan 27

6% Jan 2
4%z Jan 2
16  Jan 6
;17 - Jan 27
16% Jan = 9

Gar Wood Industries- Inc....

Gen Amer Investors....

$6 preferred... 2
Gen Amer: Transportation.
General Baking.

$8 preferred.
Generai Bronze Corp..-
General Cable Corp-..

Class A

1% cum preferred

- Géeneral Cigar Inc..-

1% . preterred____.

" General Electric Co__

General Foods COrp—--ce-- No par

Gen Gas & Electric A
$6 conv preferred series A_No par
General Mills_

Gen Precision Equip Corp_--No par
General Printing Ink.
$4.50 series A preferred..
Gen Public Service......
Gen Railway Signal
6% preferred
Gen Realty & Utilities new.
General Refractories.....

. .General 8hoe COrp.cen--

1
“Gen Steel Cast $6 preferred..No par
20

General Telephone Corp.

Gen Time Instrument Corp..No par
4Ys % preferred --100
General Tire & Rubber Co.
42 % preferred

Gillette Safety Razor..
$5 conv. preferred
Gimbel Brothers..

$5 preferred
Goodyear Tire & Rubb____
$5 convertible preferred...No par

~ Gotham Hoslery.

Graham-Paige Motors_.__.
Granby Consol M § & P
Grand Union Co-_.
Granite City Steel
Grant (W T) Co..
5% preferred...
Great Nor Iron Ore P bl
Great Northern Ry 6% pfd__No par
Great Western Sugar—......No par
Preferred -« diisinis

8% preferred._._...._

—-No par
85 preferred....eweeme=--NO par

Gulf Oil Corp.

e e e

e Wltﬂ! - obg

g
7% ‘preferred ‘class A___._____28°

' Hall Printing Co..
- Hamilton Watch Co.

6% preferred .. ...

“ Hanna (M A) Co $4.25 pfd....No par- .
‘Harbison-Walk Refrac....._No par . -
00

6% - preferred.._.-...

" Hat Corp of Amer class. A .1

6% % preferred (modified) --_100

TV Jan 2
23 Jan ' 2
58 ~Jan 2
12%; Jan 22.
106 = Jan 19
49  Jan 31

377 Jan 24
40 Feb 1

3% Jan ' 2
134% Jan © 4
113 Jan 6
130  Jan ' 2

62 Jan 22
127% Jan 6
53 Jan 1%
10 Jan 16
22% Jan . 2

9% Jan . 6
106% Feb 17

1% Jan 3
28% Jan 24
1232 Jan 12

3% Jan 3
21 Jan 24
19 -Jan 22
101% Jan 22
26% Jan 5
27%2 Jan 22
106% Jan 22
26 Jan 2

Jan 2

102 Ys Feb 17
25Y4 Jan 2
521, Jan 4
3% Jan 2
156 Jan 4
25% Feb 1
53% Jan 10
102% Jan 9
51% Jan. 2
110%2 Jan 23
4% Jan 2
14Ys Jan 22
5% Jan 2
18% Jan 3
14V Jan 23
36%2 Jan 22
4 Jan 2
4% Jan' 2
U614 Jan 24

< BBYg Jan 2
“162

Jan 8
64 Jan 20
52Y Jan 25
22% Jan 2
104Y% Jan 12
28Ya Jan 24

49% Jan 6 '

33 Jan .2
- 264% Jan: 23
20% Jan 2
‘15% Jan .2
106. Feb " 8
109%.Jan 26
8% Jan 2

107 - Jan 13*

Highest

Range for Previous
Year 1944

Lowest

# per share - 8 per share

86 Jan 27
15%; Feb
19> Feb 6
46% Jan 3
7. Jan 8

48 Y% Feb
31% Jan
16Y4 Feb
21% dan
106% Jan
30 Feb
27 - Feb
11 Feb
307 Jan
107 ' Jan
27% Feb
53% Feb
58% Feb
109 - Feb
44% Jan
27% Feb
109 Jan
42% Jan

33 - Jan

[
<N

—
CWOWENENNN DM

-
[

e
WO 00 O N O

114% Jan

8% Feb
6% Jan
17% Jan
18% Jan
177 Feb

8% Feb
27% Feb
61 Jan
13% Feb
109, Jan
52% Jan
9% Jan
163 Feb
20% Feb
"% Jan
22% Jan

40Y%s Jan
42 Jan

4 Jan 26
143  Jan 25
124  Feb
132% Jan
65% Feb
129% Jan
55% Feb
12% Feb
26% Feb
10% Feb
107% Jan

2% Jan

N
o wuo

g i o

w
U RO OWHENLOUNLW-I0®0D

[

17 Jan
95 Jan
24% Feb

-

T I W
HOUHVUINHBRIHNUOND IR

. 64% Jan

51% Jan 29

38 ' Feb
28 ‘' Jan
247 Feb
18- Feb
109 - Jan
110% Jan
. 20% Feb

wonN

o
oo ;33

8%z Feb '«

6% Apr
- 9% Apr
21% Jan
2% Jan

Jan
Jan
Jan
Jan
Jan
Apr
Apr
Jan
Jan
Jan
Jan
Jan
Feb
Apr
35% Jan
18% May
104% Jan
34% Jan

247 Dec

5% May
43Y2 Aug
11Ya May
53%. Jan
16 . Jan
20 Jan
13% Jan
70 - Jan
30%2 Jan
29%; Jan
103 Apr

2% Jan
2% Jan
12%2 Jan
16% Dec
15% Sep

"0 621 Oct

4Y, Jan
13% Feb
51 Jan
10% Feb
105 © Jun
41% Apr

7% Jan
143~ Feb

6% Jan

4% Jan
11% Jan
81% Jan
25Y, Apr
140 - Feb

35
40

Feb
Nov

2% Feb

115
102
128

Sep
Jan
Mar

51% Feb

126% Jan
36% Jan
4% Jan
187%. Apr

3% Nov
19% Apr
14% Jan
74%a Sep
22% 'Jan
19 Jan
19% Feb
99 Feb,
7Y Jan
69  Jan
11% Jan

X83  Jan
18% Jan
45 Apr

2% Jan

85% Jan
"Feb

98 + ‘Jan
36% Feb
104% 'Jan
8Ya Jan
1Y Jan

3% Jan

9%
-32Y2
23%
14V
25%
24%
143%
57

5% May

Feb
Jan
Jun
Dec
Jan
Jan
Feb
May

Highest

.. § per share

8412 Aug
13% Oct
17% Dec
47%s Dec
67 Dec

44%, Dec
47%2 Dec
14% Jan
17% Dec
105 ° Aug
27% Nov
24 . Dec
10% Aug
32 - Dec
108 Dec
27% Aug
53% Nov
5% Dec
109 . Jun
44 - Aug
26%4 Jun
111% Dec
42Ys Dec

33%2 Dec
8% July
58% Mar
16 . Nov
69 Dec
29" Dec
25%2 Dec
17% Sep
135  Dec
36% July
" 44% Dec
116 Sep

Nov

54% Oct .
9% July
161 Nov
19% Dec
T% July

© 22% Dec
124  Dec
292 July
155 ¢ ' Dec
40% Dec
43% July

3% Aug
140 .  Sep
120 Dec
134%2 Nov
66 . July
130%. Oct
- 56 Nov
13% July
23% Jun
11Y%2 Aug
107% Nov

2Ys July
31% Dec
124 - Nov

4Y, Oct
257 July
19% Nov
110% Dec
+ - Deo
Dec

43Y Feb
19%s Feb
105% Dec

11
3%
123

Apr
Apr
Jan

6% Jan

33

Jan

42Y; Sep

27

Apr

26% ' Dec
15Y4 Mar
11% Apr

106
102

Apr
Jun

15%2 Apr

138

Jan-

32% Dec
6%2 ‘Aug

. 189%2 Dec

16Y%a May
62%2 Dec
50% Dec

33%: Dec

5% Jan
104% Jen

.For footnotes see page 683.
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THE 'COMMERCIAL & FINANCIAL CHRONICLE

Monday, February 12, 1945

NEW YORK STOCK RECORD

Saturday
Feb. 8
$ per.share
105
TYa
114

$ per
10%
%
114
22%
*74
172
25%
84%
#130
271
122"
24
*27Ys-
442

22
T4 Y4
»172
25%
#84 Yy
131%
LI
120
204

27%

22%
“51%
73
#20%2

23

< 30%
105%
*114%

39 5
105%2
TVa
10
176
Y2~
182

*80

29%
130 -
20%-
90
C10%a.

39%,
104
< * 11T
23
237
119%
21%2
113, 39%
144

37

£32%
110%-
“88
29%s
83 =3
.93%:
22%

24%,

14%
36
T *19%",
26%
25
21%
%116
37%
24
42
8%
1%
:31%2

110
21%2
;100
#36%
37V

178
Y8
99
34Ya
35Y2
51%
13%8
%4
125Y%
7%
Y8
38
38%
*21%

80%4
189
35

80%
+{87%
'35
51%  52%
[45%  45%

3% -
21%.

TV -

Monday
Feb. 5

share
10%
7%
114
22%4
742
176
26%%
84%
133
1%
125
26
28%,
44%
197
18%

. 45%
, 45

3
23
52%

14
21
23%
40
105%
115

13Ya
85%
39
105%
79
10%

'176

8
182

3%
82

7%
1299
132%2

831 -
*42%

13942
- 24%

24%
190 -

“22%s
-39%z

3TVa

o *110% 112
1007, 110

32%
111

95
29%
83
94 -
227

; 24%
#117% 119

14%

36
19%
27

26V

22

37%

26

“42

9
77Y2
3%

-110

27%

+ 10%

37%
31Ya

1
125%s
7%
2Y2
38
39
22
18
54%
8%
50%2
-81Yz
81
1882
35
52%
45%2

21%

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Feb, 6 Feb, 7

$ per share $ per share
107% 10% 107
T2 4

114~

22%

14%2

#172
26

81% .
80%2
#187%
*33
52
45%

Sales for
the Week

Shares
- 18,500

Friday
‘Feb. 9

$ per share
1% 11%2
By

i STOCKS:
Thursday ; NEszgnR.;( STOCK
> NGE

Feb. 8
$ per: share
10%  11%
Vs 7%
114%s 118
22 22Ys
“74 5

¥172 Ry
25%  26% 9,200
85% 85% 1,200
%130 133 30
2Va 2% } 200
¥123 751127 )
24 25 % RS
227 28 % -0
43 43 3,900
#19% 19% . 700
18% 187 3,700
#116%2 - e
457, 457 © 5,200
45 45 <200
19 1915 ' 10,100
*74Ys 15% 75 . 900
#109% 110 i 290
T T1Y2 U T2Y 1,400
14% 15 + 27,500
40% 41% 7,200
2% 2% 4,200
10%2 10V 1,300
Xx30%  30% 9,600~
18 18% ,- 20,600
i 5%s 66,400

Hayes Industries Inc.....
16,300 ~ Hayes Mfg Corp.
440 Hazel-Atlas Glass C
1,900 :
- 200
g 1%
Hercules ‘Motors.
Hercules Powder..
6% preferred .
Hershey .Chocolate_.
$4 conv. preferred..
Hinde & Dauch Paper
Hires Co (C E) The
“Holland Furnace (Del)
. Hollander & Sons (A)-

Homestake Mining._._
Houdaille-Hershey ¢l A
. Class B. e

~.2B% preferred.
' Houston Light, &
. ’Houston Oil of Texas v t
{ Howe Sound CO-ia_ oo .
““Hudson & Manhattan ...
. 5% non-cum, preferred..
Hud ‘Bay Min & Sm Ltd-.
* Hudson: Motor Car..
ﬁupp Motor Car Corp-—.

33Ya 32%
24%5 22%%
56 53%a
3% 3%
22Y *21%
23 22%:
40 40%," 41
105% »104%%
116Ys . 116
Ehidiig £161
86 85 Y
513 455129y
: 834
39%4
105%s
7%
1 9%
178
767 .
181%

3% 3%
22Va 21%
85 HBlYa

67 6%
30% 29%,

132% 132
21%s 20%

0 8972
11% 11Yas
85% *85
437% 431,

S 40Y 40%:"
104 103

- 1litnots -Central. RR..Co.
6% preferred series A
;- Leased, 1ines. 4 % ..

0
“* Industrial’ Rayou..
. 17784.50. preferred A.
11:Rand

‘i 8. preferred_
““'InlandSteel: Co.
i Inspiration Cons-Copp

" Insuransharss Ctfs Inc..
. Interchemjcal’ Corp.

" U.4Y, 5 preferred-.
, “'Intercont’l Rubber.
- Interlake Iron__..

“ Int Busi Ma

* International Harvester...--No per
o, Preferred me———mesoeoree eaen100

Int:Hydro-Elec Sys elass A_.
International -Min & Chem.
49 preferred_ .o .=l
International Mining Corp...

39
105%

;18212

X Interngnonal- Silver._.
*117
232
23%
191
#2155
539
*144

~.No par

372 312
*110%s 112

3712

,,-Jew& Te Co Inc__
©111 0,5

-2 4Y% % preferred ...
©"Johns Manville: Cor|
Johnson & Johrson_

4%, 2nd preferred:ser:A.-—.--100
Joliet’ & -Chicago RR. stamped.-100
Jones-& Laughlin Steel-.....No-pay

5%, pref-series A_._ RN
"5, pref. geries: B .cONV_..-~-..J00
Joy Mfz‘ Co. 1
 Xalamazoo Btove & Furn....-..10
{ Kan City. P- & L of ser B...--No par

" Kansas City- Southern-...._No par
‘%" 4% non-cum. preferred ~100
.. Kaufmann Dept Stores
Kayser: (Julius)-&:Co..
‘ Kelsey Hayes Wh'l con
2 Class/ B
*114 _~’ Kendall Co $6.pt pid A
37% K tt. Copper. :
24 4 3 Ma: 5oy 5 ‘ Keystone Steel & Wire Co....No par
42 ; imby ~~No par

75Y2

317 33
©109% 110%
27 27%
*975 - "10%
37% 38%s
37% 0 37%

110% 110%

“85 92
29 29%

*81%; " 85,
95Ys - 95%
22% ' 22%.

24% 247
118 ~°118

14V "14Y%
“36% ' 36%2

1994 °20%8

27Ys

25%

21%

“ Koppers Co Inc__
4% % preferred

g v

. Laclede Gas Lt Co
¢ When' issued A
5% preferred..

- Lambert Co. (T
 Lane.Bryant.

‘ ‘Lee. Rubb

02,500
4,800
- 480"
1,700

.- 400
1,100
34,800 .
3,000 ¢
vt 40057
10,900 «

‘Lehman Corp  (The) .-
' Lehn & Fink Prod Corp..

Lerner Stores Corp.-(new’
. «Libbey Owens Ford Glass...No par

Libby MeNelll. & ‘Libbyeicanmmr-7

Life 8avers COrpa.— smmmmraommman=8
- .Liggett & Myers Tobacco—.-

Berles B, “

. Preferred

Lily Tullp Cup Corp

Lima Locomotive Wks

Link Belt. Co.--

814711 g7}
- #50%y 5174

*82

45% 45% ~NO par

7 5%, preferredii o _soioZan-o100 0

=18

Range Since January 1
- Lowest

§ per share

. 9% Jan
6% Jan
109 Jan
20% Jan
73% Jan
170 . Jan
22% Jan
82% Jan
130% Jan
72 Feb
123 Jan
25 Jan
23Ys Jan
41% Jan
18% Jan

1 17Ys Jan
117 Jan
142 Jan

(44% Jan .
-16% Jan .

L0815 Jan
8> Jan
£ 66% Jan
+123% Jan
134% Jan

2 Jan

.10 Jan

+27 Jan
14Y4-Jan
3% Jan

29%s Jan
197 Jan

L 4TYe Jan

72Y4 Jan
18% Jan

105 Jan
104%; Jan
P

82 - Jan

4
3
18
10
9
4
22

2
12
8

25

2
23
16
15
26

2

4

2

2

2

2
22
20
16
19

2

6

2

19% Jan
- 39%Jan.

117 Jan /2

8% Jan
. 37% Jan

104% Jan

- 6% Jan
- 9Y Jan
173Yz Jan
T74% Jan
178%2 Jan

2% Jan
17 Jan

75% Jan

5% Jan

28% Jan .
1132 Feb

1942 Jan
84%; Jan
10 ' Jan

©81%2 Jan
'42% Jan
:39:::Feb".

145 ‘Jan

34% Jan
111, Jan
101 Jan
.31 " Jan
109% Jan

-90. " Jan -

-27Ys Jan

.80° Jan

:91%2 Jan
119% Jan

Jan

Jan
Jan

18% Jan
23% Jan
22% Jan

18Ys Jan

114Y2 Jan
35% Jan
23% Jan

Vs Jan
6% Jan
88 Jan
31% Jan
30 Jan

47 - Jan 2%

12 Jan
29Y% Jan
12312 Jan
6% Jan
2% Jan
35% Jan
36% Jan
20Ys Jan
17% Jan
51Y2 Jan
T¥% Jan
497 Jan
Jan
78 Jan
181 ~Jan
©33 Jan
47% Jan
417%s Jan

. ©19% Feb "

1 1105%-Jan
- 116% Feb,

191%:Jan

146

110 Feb:

‘724" Jan

110

Range for Previous
Year 1944
Lowest - Highest
8§ per share 8 per share
6% Apr 9% Dec
2V4 Jan 8% Sep .
99 © Mar 112 Dec
20% Sep 2244 July
63% Jan :75% Feb
Mar 170 - Nov
Apr 27% Feb
Apr 89 Jun
Jan 134  Mar
Jan 13 July
Apr 125, "Dec
Feh Aug
Jan Dec
Mar Sep,
Jan Nov
Jan Dec
Oct Apr
Jan 477% July
May 45 Jun
Jan 18%s Aug -
Jan 72Ys Nov
Nov 114 Sep
Feb 702 July,
Feb 13Ys July
Feb 37% July
8 Jan 245 Jun:
Jan

Highest
$ per share
11% Feb 8

% Jan
118" Feb
22% Feb
T4Y, Jan

174 Feb
267 Feb
86 Feb

132 Jan
74. Jan

123% Jan
26Ys Jan

~28Y% Jan
44% Feb
19% Feb
187, Feb

117  Jan
46% Jan
45 Jan
19% Feb
81 : Jan

111Y%; Jan
%Yz Feb
157 Feb
42V Feb

2% Jan

v12% Jan
31 Feb

11% ‘Dec
28 July
-Feb 16% Aug
;5% Feb . 6 6 Aug

wil

3314 Feb
24% Feb
56%3 Jan
17 Jan
24 .Jan
2334 Feb
41'; Jan .

32% Noy.
23% Dec
56" Dec
-T2 Dec
1225 . Degc
20 V4. Oct
- 4275 July-
106%2 - Dec
111% 7 Nov
165.. ~Sep .|
x87

RO R RN

13%.Jan
7 8%.Jan
40 Jan
106% . Jan
‘84 Feb
10% Jan
188: " Jan’
8 1;:"_.. Jan
183 ’/:‘ Feb
33 Feb
+22% Feb
82 Feb
- T%-Pen
30%¥Jan
134, Jan
22% Jan

105%2 Dec
8% July
104 - July

188 Nov.. .
82% Dec

' 180% Dec

37 Aug. -
1844 Jun
80, Dec
6% Jun...
32 July,

Oct

e
WO =

12% Jun
Jun
CAug:

11% Jan

87, Jan’.

437 Jan ©
142, Jan
107Ys Jan

24% Feb
1247 Feb
20% Feb
22V, Feb'
41% Jan -

Jan:

00

20V July
20% -Dec
45 July
144 Dec

PR E- RS R

:373, Feb
112 Jan

3835 Aug
112%s . Nov
©105 - Dec.

3444 Sep
111 Dec

95 . May

28 . Dec

.-80¢ 7 Dec
v 93 Dec
20% Dec,

33'2 Feb
1114 Feb
93: " Jan
3075 Jan
- 84Yy Jan
9874 Jan
22"«.6,1“,eb

g )
25% Feb
118‘ Peb
16 1 Jan
39 . Jan
20%4 Jan
.28% Feb
25%, Feb
229 Feb
114% Jan
39 - Jan

215 Aug
1241, Feb
147 Dec
.39%s Mar
. 20% Dec
X26 | Aug
24% .Jun
19%  Jun
115 May
37%  Dec,
24. - Dec
42 Oct:
9% Dec
78 Dec
3453 Dec
108% - Dec
27y Nov
10%4 Oct
39 - Dec
3745 Nov

—

-
WO I DNDRDOWDOL D

43 F.ep
10-.. Jan
78Ys.Jan
34%,; Jan
Feb
2774 Feb.
10% Jan
39% Jan
37% Jan

-

w
KON N

97 Jan

V4 Feb
101Y, Feb
35%’§,~Jan
36 4 Feb’
52V Feb
145 Jan
32%, Feb
132 Feb.

9 Jan

3 .. Jan
40%"-Jan
40%s Jan
22  Feb
1855 Jan
5643 Feb
8% Jan
52 Feb
81% Feb
81%4 Jan
18842 Feb

13 ' Jan
104 May
x31% Dec
31% Dec
49%, Dec
1275 Oct
31Y2. Dec
127 - Dec
8% Dec
2% Dec
39% Dec
38% Dec
21% Jun
19%4 Dec
5378 Aug
8%a July
49%5 Dec
83% Jun
8642 Jun
Nov

32%2 Dec
52 - -Dec
Dec

-
oMNG

-

[
WWHCRNEE®RINR

w

-
SWRBMINHO®

gl For foot

page 683.

—

Digitized for FRASER
ttn://fraser.stlouisfed.org/.




Volume 161

Number 4355

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Saturday
Feb, 3
8 per share
22
183
20%
T4
H1%2
18
“41
19%
#167Ya
24

20

LOW AND FIGH SALE PRICES

Monday
Feb. 5
$ per share
22 22Y,
32Ya 82
20% - 20%
5% 157
51z
18Ys
42.
19%
167
24
107Ya

"33%° 34%
19%2 20

Tuesday
Feb. 6

§ per share i

22% - 23%
32 32
20%" - 20%
5% 6V
b2 B3
18Ya - 18%
41%
2044
168
24%
109%2

1
#52%

17%

STOCKS
NEW YORK STOCK
EXCHANGE

Wednesday
Feb. 4

§ per shdre

23% . 24%

Sales for
the Week
Shares
19,300
2,700
13,100
4,200
2,500
3,400
1,000
11, 400

Thursday
Feb. 8

$ per share
23V

Friday
Feb. 9
$ per share

23% 232
3235, 33 33%a - 33% 33%
20%.  20% 2044 207 20%

1644 5% T6 Y, 5

53 YRR VA 51%1

18’/4 r15’/4, 189 1794
42 “41%a
20% 20%2
2167 Va
24 Y,
109

Lion Oil Refining Co....
.Liquid Carbonic- Corp..-
Lockheed Aircraft Corp.

20’/:1 zol/
“17 Y
“ Loujsville Gas & El A..

Louisville & Nashville..cmmem--100

M

MacAndrews & Forbes....om.- —10

247
109%

241,
2. 109%

4! 100

24
%1081 2,200

#311%
#148
50%
31%
108%s
#*17
20%%
“415
10

. *14Yy

25y

4 4 Mutucainu Oil EXp

8% £ g s ! Marine:- M)dland Curp“__
18" & 4 Market St Ry 6% prior p
Maishall Field & Co
Martin (Glenn L) Co.
Maitin-farry Corp..

23%
115
4334
31%4
245
#1802

Mathieson Alkall WKs

7%, preferred_..

66 May Department 8
10% i B . Maytag Co
42% E * Yty bl $3 preferred_
#111 5 4 §6 1st cim prefurred
“28 . McCall Corp.
#20 Y, McCrory -Stores Corp.. .
*1111//:x . 5% cony preferred w w._.
317/2 McGraw Elec Co.
¥21 3 i ¥ McGraw-Hill Pub Co.___
58 i ¢ ¢ ) McIntyre Porcupine Mines.
269 26 . “MeKesson & Robbins Inc..
510314 . $4 preferred
i McLellan Stores Co..
110" 5% preferred

20Y, 4 Y S McQuay-Norris Mfg, Co

1334 3 J : g Mead Corp. 3
#1011 $6 preferred series A.
- $5.50 pfd ser B-w w
Melville Shoe COrp....

., Mengel Co: (The) ..

6% conv 1st preferre!
Merch & Min Trans Co..
Mesta Machine Co
Metropolitan Edison 3.90

97
38%

11,800
8,700

" Miami Copper
Mid-Continent Petrolenm._
1,900 ~ Midland Steel Products-_.
210 8% cum-1st preferred.______
7800 - Minneapolis & St Louis Ry-_No par
11,500 Minn St P & S8 M A vic_._No par
1,800 Class: B vic. ;
2,200 Minn-Honeywell Regula
4% conv pfd sevies B...
< 4Y, % preferred”series C
20 49 ‘preferred series D.
Minn Moline Power Impl
. $6.50 preferred...
Mission Corp.
Mo-Kan-Texas RR_—
7% preferred series A
Mohawk -Carpet Mills.
2,500 ° Monarch Mach Tool
1 260 . Monsanto Chemical Co..
10 $4.50 preferred ser: A
110" Preferred series B..
"' $4 preferred series C..
- Montgomery Ward-& C
“ Morrell (John) & Co._
‘Moms & Essex

1,600
21,100
31,200
24,300
. 1,900

Muhins Mfg Co class
$7 preferred
Munsingwear Inc._.
Murphy Co (G C)
4% % preferred____
Murray Corp of America.
. Myers (F E) & Bro

Nash-Kelvinator Corp.
Nashville Chatt & 8t. Louis-

60,800
2,080

Nat Automotive Fibres Inc..
6% conv preferred- ..

5%, % ‘prior conv pre‘erred
( 6%.. prior preferred
: ‘National Tea Co,_.@-_-..-____No par

1184 Natomas Co..
16% . : . Nehi Corp.
31 .« g Y Y Neisner Bros THO.c s it
»103 06 5 4%, % conv serial preferred_
“69V2 " Newberry Co (J J
*108 5% voreferred serfes A__

107 -107% . New Jersey Pr & Lt Co 4% p pfd 100

2734 0.3434 Newmont Mining Corpucevemeeax.10

19% -21% 21 217% "14,200  Newnort Tndustries
.

Range Since January 1

Lowest
§ per share
19% Jan 22
20%; Jan. 2
1915 Jan 31
73% Jan 22
© 50 ‘Jan 23
15%; Jan 6
41V Jan . 6
187 Jan 2
166 Jan' 4
235 Jan 2
103 - Feb 2

283 Jan
147 Jan
47% Jan
31% Jan
106%g Jan
16Y2 Feb
19%2 Jan

9‘/2 Jan
14 . Jan
24 Jan
35§ Jan
7% Jan
167 Jan
1875 Jan
21% Jan
10% Jan
4034 Jan
27%s Jan
23%2 Jan
176% Jan
62, Jan
8% Jan
4034 Jan

" 110%5 Jan

27Y% Jan
1934 Jan

30V Jan
19%4 Jan
52 Jan
26Ys Jan
104% Jan ~
3Vs Jan
109%: Jan
17Ys Jan
12 Jan
984 Jan
Jan
Jan
Jan
54% Jan
33Y4 Jan
37 . Jan
106% Jan

7Yz Jan
26 Jan
35 Jan
137 - -Jan
53% Jan
15Y, Jan
2 Jan
43 Jan
111" Jan
110%2 Jan
110% Jan
7% Jan
109%, Jan *
22%; Jan
52 Jan
165 Jan
26 Jan
25Y, Jan
79 Jan
111% Jan
114 Ys Jan
109 ' Jan
477 Jan
41Ys Jan
32% Jan
21% Jan
24  Jan
31% Jan
9% Jan
972 Jan
22 Jan
82> Jan 30
110%2 Feb
13 ~Jan

53 Jan

. 15% Jan

35% Jan
20% Jan

L1700 Jan;

-9% Jan
11% Jan
13% Jan
232 Jan
182 Jan

:.20%, Jan

1 13% Jan.
.32% Jan';

134y Jan

( 353 Jan .
37 ~Jan 2

113 . +Jan’ 4
102 Jan. 5

.24 Jan 2

177% Jan’ 5

©;155% Jan 23
16Ys Jan, 4 °

217 Jan 2

33 . Jan' 4.

TV Jan ' 2

. 68% Jan .22
15 . Jan. 6

27Va Jan. 2
92% Jan 15

£ 97V Jan (17
-10% Jan. 3 °
- 10%Jan; 3

16 ~ Jan 20
30 . Jan.22
103 “Feb. 6
66 Jan 4
107% Jan ;10
105% Jan 4

.33 Jan.22

18% Jan 25

(20%
.~ 357 Feb

Highest

Range for Previous

Year 19

Lowest

$ per share 8§ per share

24Y; Feb
33% Feb
23 - Jan
79% Jan
53 Feb
19  Jan
45 Yy Jan
20% Feb
168 . ~Jan
24Y> Jan
111 . Jan

32  Feb
148 - Jan
51Y Feb
32% Jan
x108Y%4 Jan
17:’/4 Feb
2Y4 Jan

10% Jan
15 Feb
2512 Feb

4Y,; Jan

81 Feb
18%4 Jan
19495 Jan
26 Jan
12% Jan
4434 Jan
32% Feb
25% Feb
180 Jan
67% Feb
10% Feh
42, Feb
111 Jan
28% Jan
21Yg Jan

NORORB®

N

-
DHODUN® GO

331, Jan
21%2 Jan
60 Jan
28Ys Jan
106" Jan
14% Jan
1112 Jan
207% Feb
14 . Feb
101Ys Feb
98 Feb

38 Jan
109 - Jan

8% Jan
29Y% Jan
38% Feb

1462 Feb
.68 Jan
19 Jan

2% Jan

46 Jan
113% Jan
111 Jan
111 . Jan

9. Jan

114  Feb

297 Feb

TY2 Jan
20Y4 Jan
38% Feb
33 Feb
87% Jan

114 Jan
116 ' Feb
111% Jan

53 “Jan
43% Jan
37Va Jan
247 Feb
26 - Feb
357 Feb
11% Feb
9972 Jan
23% Feb
86 - Jan
115 Jan
16% Feb
54, Feb

P =
IO WD W R MGG

18%; Feb

15% Jan
25 ; Feb
183 Jan
21% Jan
15Ys Feb
34% Jan
014% Jan
14% Feb
281 Feb
25 Jan
12 . Jan
389 Jan
40 Jan
1512 Jan
10512 Jan
267 Feb
181 +«Jan
159 . Jan
18 ' Feb
Feb

-

(%3

W
HONUMWOEOIROADOWWDNOIXTVSIR N -TI0

-

914 Feb
M2V, Jan
18Ys Feb
30 Feb
97 “Feb
100%, Feb
15% Jan
12 ' Feb
17% Jan
31% Jan’
105% Jan
0% Feb
110 "Jan
107 Feb
362 Jan
21% Feb

: "
WuDoHAE -

=

=
CoRD N RO

17% Nov
19%4 Jan
% Jun
May
Feb

Jan

Jan

Apr

Jan

Jan

Jan

Apr
Feb
Jan
Aug
Jun
Jan
Jun
Jan
Apr
“Feb
Feb
Jan
Jan
Jan
Apr
Jan
Jan

Apr

251/4 May
Y May

170 Mar
52% Feb
4', Mar
32%2 Mar
106, Mar
19% Jan
16 Jan
109% Feb
27 - Apr
14 "Feb
47 - Mar
21% May
97 - Apr
107: Feb
103 - Sep
16% Aug
8 - Jan
82 Jan
70 - Jan
31% Apr
8Ys Jan
Jan

Mar

Jan

Dec¢

Apr
Sep
Jan
Jan
Apr
Oct
Oct
8 Apr
105 Mar
108% May
107 = Sep

6% Jan -

93% Jan
17% Feb
2% Jan
8Y%s Jan
29 Jan
19% Sep
’743/4 Apr

43Y; Jan

11% Apr
28 Jan
13% Jan
18  Dec
9 Jan
10% Nov
9% Jan
20% May
165 Mar
18 . Feb
/o Jan
Apr

Sep

Feb

- Jan

; Jan
Jan

Feb

Jan

Feb

Jan

Jan

‘Feb

Jan

+ Dec
Apr

Apr

Feb
57% Feb
113%
24% Nov
9% Feb
8312 Jan
5% Jan
9 Mar
13%. Jan
22  Jan
Jan

Jan

Dec

Dec

Apr

Apr

Feb ¢

44
Highest
§ per share
22Y, May
30Ys Dec
23'%2 Nov
81Ya Dec
53.:: Dec
164 ‘Dec
44 . Dec
20% July

22% Dec
391 Jun
10% Dec

8% Jun
21 May
20  Dec
25% Dec
12 . Sep
51% May
29 Jun
247 Dec
176%2 Nov
67% Dec
11%2 July
44 - July
Dec

el
Jun

193 July
1375 Dec
100  Sep
94 Oct
38% Nov
16Y% Dec
55% Dec
39 . Aug
38 Dec
107 - Dec

8Ys July
28Y July
%39 - Aug
144% Oct
58% May
19'/1 Dec
©. 2% . Dec
46 ' Dec
114 - Dec
113 - Nov
112 . Dec
9% Oct
111 Jun
23% July
Dec

Dec

" Sep

Nov

Oct,
Dec..-

Jun

Dec

4 Dec
Oct

Oct

24% July
84. Nov
116%. Feb
14% " Aug
53% Oct

174 July
41%; .Dec
20% Dec
199 Dec
13% July
137% July
15% Dec
24494 Dec
181 ' Dec

Dec

22V July
23 . Jun
34 . ‘Jun
7% Dee
70 " July
17% July
30% Mar
95 Dec
98% Dec
11% Nov
11% July
18% July
32%% gec
105% Oct
6! Nov
Jan
Dec
. Dec
July -

110

r footnotes see page 683.

ized for FRASER:
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THE COMMERCIAL &FINANCi[AL CHRONICLE Monday, February 12, 1945

NEW YORK STOCK RECORD

LOW. AND HIGH SALE PRICES - STOCKS p Range for Previous
' faturday © - - Monday Tresday Wednesday Thursday [ . Friday Bales for . NEW YORK STOCK Range Since January 1 Year 1944
Feb, Feb. b Feb. 6 . Feb. 7 Feb. 8 . Feb.9 the Week XCHANGE Lowest Highest Lowest . Highest
8§ per share- § per snare § per sharé § per snareé § per shard 8 per share Shares Par 8 per shpra § per share & per share § per share
84 7 3% 17T 17% 11% 17% 11% 1875 1’7% 17% 4,900 Newport News Ship & Dry Dock-_- 16% Jan 22 18% Jan 11 Jan - 18% Dec
o 1(1); 2 1%;‘/: 109‘/: €109 110% #109  110% 110% 109%2 100 $5 conv preferred par 109 Jan 9  109% Feb 2 Jan ; Dec
48% 49 . 49% 48%  49%2 49 49 47Y2 New York Alr Brake.. 45Y; Jan 22 ' 49% Jan 11 Apr 50%s Aug
231, 23 23Va 23% 23V New York Centraloceeca-e-- No par 217 Jan 22 267% Jan 11 Jan 23% Dec
34:/2 343, - 347 35% 34% 5 -=100 32  Jan 22 - '37%Jan 9 “Jan 35% Dec
111,118 505 11 111 110 Z 103% Jan 23 118% Jan 9 Jan 118 Dec
#35 i : 357% 3 35 i 28% Jan 39Y% Jan 8 Jan 29% Dec
17Y% 19%» 20%2 New York Dock. amemeeNO DAT 20Y; Feb 9 Jan 18z July
#4234 46% © 85 n preferred No par ! Jan 44%, Dec
5 164 N Y & Harlem RR Co.. -.50 Jan , 198% Jun
817 87% N Y Lack & W Ry Co ctfs of dep_.. 5 Oct 87 . Dec
21 i N Y Shipblag Corp part stk..--._1 Jan 23Y4 Dec
382 600  Noblitt-Sparks -Industries-.. -] Y% Jan 4742 Sep
226 5 Jan 218  Dec
123% 0 123% Jan 29 Jun 122% Dec
21% - 21% Feb 8 Jan 19% Dec
55%2 - 800 6% preferred series.. 55Y2 Feb 6 Jan 56 - Oct
54 6% % preferved series.. 50 541 Feb. 7 Jun 54% Dec
10%s el 9 , 11 Jan 4 Jun 11% Oct
—— 105Ys Jan. 106% Feb 6 Jan 106  Dec
19% 3 Northern Pacific Ry 17% Jan Jan 22%4 Dec
Northern States Pow $5 p: x 9 Jan 1156%  Apr
Northwest  Airlines --.. Jan 31% Dec
Northwestern Telegraph 0 . : g Feb 50% Dec
Norwalk Tire & Rubber—— 8% Jan 7 - July
Preferred ocmeeecmm—e. 50 Jan 53  Oct
Norwich Pharmacal C0nee—— ...2.50 12% Jan 14%; Feb 16 Jan

0

107% 09 09 Ohio Edison. Co 4.40% pfd . 107% Jan 109  Feb
19% % 19 ‘ i -,umo Ol 00 smcm e o NO par 17Y2 Jan 19% Jan
27V, s Ve 24Y, Jan 28% Feb
108% ; 3 108 10! 108 . 108 i 106% Jan 108% Feb
14 : : : X ol £ g} 11Ys Jan 15 Jan
31 157118 a3 ; 107 - Jan 112 Jan

Oppenheim Collins ‘13%2 Jan 16Y% Feb

. Otis Elevator .. 23Ys Jan 26% Feb

6% preferred 155 Jan 157  Jan

Outboard Marine & Mfg i 22Ys Jan 23% Feb

Outlet Co P 74 . Feb 76 Jan

Owens-1llinois Glass Co......12.50 68 . Jan 642 Feb

*14Yg “14Yg Pacific Amer Fisheries Inc_.._..ﬂ 13‘/2 Jan

133 13% 13% Pacific Coast COucrpovmmcomeaas 112 Jan

48V /4 47, 48 : 370 1st preferred non-cum..-. 46 - Jan

25% 26Ys 26 2nd preferred non-cum-.._. 24 Jan

357% 35% 35% ~Pacific. Gas & ElectriC..o-.- 34Y Jan

49% 49% 49% 700 . Pacific Lighting Corp.... 48 Jan

41% *413, : 41% i 41Ys Jan

©122Y, 122% 122%, 123 . 210 121V Jan

162% 6% preferred 160% Jan

7 /3 7 i 1 - Pacific Tin Congol'd 6% Jan

20% Pacific. Western Oil Co‘rp_ 16%; Jan
7 : %

N
CWOOoRRIVWWO

=

147 Sep
13 Apr
48%, Jan
25% Dec
35Y%s Dec
48 - Dec
42% Dec
123%a Dec
163 - Sep
7% July
17% Dec
6%z Aug
36% Dec
19% July
51% Dec
114Ya July
5% Dec
61 July
109 Dec

14% Jan
14 - Feb
51  Jan
6%, Jan
36 = Feb
49% Feb
44% Jan
125% Jan
163 . Feb
7% Jan
22V Feb
7Y% Feb
35Y% Jan
16 Jan
57% Jan
111% Jan

[

n
NWHRNWRWWRW BN N

B
WRONNER=ER TSN

-

Packard Motor Car— ... 5% Jan
335 ¢ y Pan American Airways Corp

147 ; 1 Pan-Amer Petrol & Transp.--——- 5
56 2 Panhandle East Pipe Line...No par
%110 111 J ey | 5.60% preferred 100

5% Panhandle Prod. & Ref. 55 Jan

%58 } 95 Paraffine Cos Inc._... 59 Jan

*108Y 1o : _e 5 i s 4% conv preferred___. 00 109 Jan

29 -Paramount Pictures Inc_. ik | 27% Jan 30% Jan

343 8 5 Park & Tilford Inc ex-privilege.-..1 32% Jan 367 Jan

3 Park Utah Consolidated Mines...1 2Ys Jan 27 Jan

Parke Davis & Co N 29Y, Feb 31Y% Feb

Parker Rust Proof Co_-_. .60 217 Jan 244 Feb

Parmelee Transportation._..No par 7% Jan 9% Feb

Patino Mines & Enterprlses 10 18Y%s Jan 20% Jan

59 Jan 63'2 Feb

1€7Y% Jan 111% Feb

21% Jan 23% Jan

16 < Jan

5% Feb

W

N BN 0D

21D U1 B DB I T
— et DO
L O R LTk

—
(=)
)

17% July

5 Aug

X70% Nov

18% Dec

112 . Jan

25% Mar 33% Dec

i
0O 0000w MWW

Pennsylvania RR...oo--
Pennsylvania Salt Mifg Co-_ YEEE e Fou
21% Jan Dec
55 Jan Dec
5% Jan ¥ Dec
22%s Dec Dec
10% Jan Dec
542 ‘Jan Dec
33% Jan Dec
23% Mar 1 . 28%s July
105%z2 Oct 107Y2 Nov
7. Sep 9V Jan
7% Jan . 10 July

40Y2 Apr 71 . Dec

. 20%. Feb . 26% .Dec
49% Jun 59% Dec
108% Dec

30% Jan
69 Jan
% . 1114% Jan .
Pepsi-Cola Co new. 1..23Y2 Jan
Pere Marquette Ry Co. T r2019Y Jan
5% prior preferred.. $1.92%2 Jan
5% voreferred....
Pet Milk Co.
4% % 2nd preferred...
Petroleum Corp of America..—--.-5
Pfeiffer Brewing Co. N 9Ys Jan 10% Feb

Pfizer (Chas) & Co Inc 165 Feb 72Y Feb
Phelps-Dodge Corp-.. 025 .Jan 277 Jan
Philadelphia Co 6% p: 57 'Jan 6095 Feb
$6 preferred 106% Jan 110 Jan
Phila Electric Co. com.. 21Y Jan 241/2 Feb 217 Jan
$1 preferencs com. 25 26% Jan 26% Oct
4.4% preferrea . ; 119% Oct
Philco - Corp. -3 36% Feb 37 - July
Philip Morris & Co Ltd. v 94 - Jan 96  Oct
49 preferred 6 1082 Feb
Preferred 4% % series. - 105% Jan
Preferred 4Y2 % series. - 108% Jan
Phillips ‘Jones COrp—.-. 3 177 Jan
7% preferred.... 0 119 ‘Jan

| Phillips Petroleum oo meaw, No par 477 Feb
ix. Hosiery. 13 Feb
Pillsbury Mills Inc x27% Feb
$4 preferred ) 108 Feb

ot 0
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104%2 Dec 110 July
107% Dec 115 - Aug
11% Feb 16%2 July
X98  Jan 117 - Nov
42, Sep 48% July
9 - Apr 14 Y4 July
23% Feb 28 July
105%s Nov 108  Dec
Jan "8% Dec

Jan. . . 92% Dec

Apr. .. . 10% Nov

Feb 00 “ Nov

Jan ' 17 Dec

Jan 171 Mar.

Apr. ;190 Aug

Jan 6% July

9% July

100% Dec

61% Jan

L
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_ Pittsburgh Coal of Pa.... 8% Jan
8% preferred ; 92 ' Jan
Pitts Coke & Chemical Co-_No.par 10 Jan
90 . Feb
Pittsburgh Forgings Co... B Fonet | 17% Feb
Pitts Ft Wayne & Chic Ry-. v s
7% preferred.. 193  Feb
13,300 = Pitts Screw & Bolt.cw.—. 75 Feb
G Pittsburgh Steel CO~ea 2 10% Jan
4 {54 1,040 . 7% preferred class B.._-— 0 103 Jan
725% =11 el B 600 5%. preferred class A.... 58% Jan:
8 108 1 g 108 / 2,600 5% % 1st ser conv pr P 10 74% Jan 73" Dec
92%, 237, 23 A5 1,300 . Pittsburgh & West Va.__.{uiul-.100. 26% Jan 22%: Aug
. e RS iy . o .- Pitts Young & Ash pfd 3 100 175 #4176 . Now.
147 . S 14 1,400 . Pittston Co. (The)._. - 1215 Jan 19 . 18% peb 17 14% Oct
86%2 8 s Y XN . 70 74V Jan 17 86%2 Feb ‘83%: Nov
19 Yo 9% y < 7,200 - 17% Jan 2° 19% July
25V LgBYy D26 : 800 241, Jan 3
15% - -15% 15 4 8,600 . Poor & Co class B Y 12’/4 Jan '8
19 <183 Irigdefin: DOVTYE 26,700 . Pressed Steel Car Co Inc.. 1 16% Jan. 22
*18%2 1 19Y g ¢ g 4 = o 5% conv 1st preferred. - 174 Jan 30
564 572 “56%, " B% conv 2d preferred 50% Jan 22
57V 57% .. 57% . : 500 . Procter & Gamble © .. 56% Feb: 1
#118 © 118 118‘/2 5% pid ‘(ser of Feb 1 117% Jan 5
19% 197% 19% Y, 4 Pub Serv Corp of N J. 17 Jan
104Y2 ‘104 104% '104% 104% 104% 104% 81 103 Jan
107% 107% 108 108 108 ( 107% 108%s i 106Yz Jan ¢
113 113% 115% 115 = 115% 114 114 i 7% preferred_... 110 Jan 104% Jan
123% 123% 123% 124 124 124 1244 124% 4 : : 8% Wraferred.oo..———---100. 121% Jan ; Feb. 9 113% Jan. . 122%
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For footnotes see page 683.
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v 6lume~ 161 Number-4359- THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

" LOW AND HIGH BALE PRICES 4 STOCKS s s Range for Previous
Saturday « ' Mmdny Voo v Toesday | Wednesday Thursday Friday. . Sales: for NEW.YORK STOCK .- Range Since January 1 4 Year 1944
Feb. 3 : Feb. 5 Feb. 6 - - Feb. 7 Feb. 8 : Feb. 9 . ' the Week EXCHANGE 3 Lowest Highest Lowest .~ Highest
'8 per'share '~ - '§ per shgre ;' 8-per share § per share. $ per share 8§ per-share. * Shares. Par - . 8 per share . 8 per share & per share - 8 per share

w118 117 ue!‘/z 116%  '*116% 1171% 117% 117% °116!/2 117% *116% 117% 70 Puh Ser El&Gau pfd $5__._No par  '116% Jan 11 118 'Jan 20 s Nov - ' 119% Feb

: 48%  49% 49 491/2 48% 49% 49 49% 49Y, 49% 9,900 il 0 par 47% Jan 22 . 50 Jan 11 Jan - 52¥% July
17% 18 ST E 17%%18.5, ¢ = 1T Wy 180 13 18% 18% ' 29,500 Puru uu x'rhe;....._..._-.-ﬂo por-i 17 o Jan 24 0 18%:Jan 17 Sep 18.. Mar

*113:0 11644 4113 115% C2112% - 114% - 4112% 115- - 114 114%, : 114% <. .100' . 6%:preferred__ . —.._'100 { 112%»Jan 6 = 114} Feb 2 Jan 115% Nov

2107%; '108% ' *108.  108% - #108%,108% 108% 108% . #107% 109% 109% 200 6% cony preferred—.....----100  107% Jan. 6 108%Jan ‘6. 103 .Jan 108% Dec "
25V 25% . T i25Ve i 25V 25Y 25% 25% 26% 26% 27 26 ©3,900 Purity Bakerles Corp--...—No par . 23 Jan 27 Feh Jan 24% Oct

Q

19,800 Quaker State Oil Ref COrp.....1® ' 15% Jan 2 16Y% Feb 9 - 16% Aug

b : R
12% 124,000 Radio Cofp 0f AMEr....._No par ' *'10% Jan 12% Feb 5
9% - i $3.50 conv 1st preferred-..-No par 8% Jan 80 Feb 7 Jan. . 80% Dec
9% : .Radio-Ke{th-Orp” UM iwveemwe—il . 8% Jan 9% Feb 6 Apr | 10% July
98 : 6% :conv preterred. 100 91 Jan 98% Feb ; ; Jan 107% Jan-
9
9

Apr 12 . July

36% - : +Rayhbestos' Manhattan._. B L :34Yg Jan 37 ‘Feb Jan 1 33% Dee
:Rayonier ' Inc. | 1 16%a Jan 18%. Feb Feb ©18 . July
$2 preferred. ; 34% Jan: 35% Jan 9 8 i Feb 34% Dec
di company : 19% Jan 30. %24 Jan: 10 2 Jan (21%
4% mnon-cum- 15t preferred ©. 44 “Jan 46 - Jan 18 Y Jan
< 4% non-cum 2nd preferred.. :36% Jan 38 Jan 12 Jan
‘Real Silk Hosiery. .... + . i11% Jan 13% Jan Jan
" Preferred 0 118 . Jan A27% Feb: 9750 Jan L
_“Rels (Robt) & Co 1st s 15 wdani 240 <828 Jan 2 3 Jan -
- Reliable Stores Corp-. 17 ' Jan 19% Feb 7 [%  Feb
122V Jan . 25 Jan 13 - Feb
:22%s Jan 25Y% Jan 26 Apr
99% Jan - 102 "Jan 30 x83"/a Mar

243 Feb 8 8% Apr-
21% Jan 11 < Apr b
106 Jan 11 Jun 3
108% Jan 18 Jan !
14%.Jan 22 Jan
104Y2 Feb - 6 Jan
17% Jan Jan
105  Feb Apr
Jan 15Y% July
Jan 357% July
36 . May 39% Nov
Jan 19% Oct -
Feb 11% July-
Jan 17% Dec
Apr 9 Jun
Jan . 24Y July
Jan 347 July
Jan 23 - Feb
Jan 51% Apr

Reo. Motors, INCuecem #ioelb¥adan

: Republic Steel Corp-... » »19% Jan

s 6% conv preferred .. . a-- 104% Jan .
<500 -6%conv prior pfd ser A. 102%Jan
7,400 Revere Copper & Brass_.. N 101158 Jan
- 170 5% % preferred.... 7., 87% Jan
3,700 - Reynolds Metals Co___.._. 15% Jan
240 5% % conv preferred-_. --.____100 .98 Jan

6,500  : Reynolds Spring 14% Jan :

11,100  Reynolds (R J) Tob class B__--lo © .31% Jan

AR o] 10 38%, Feb

10,700 ‘: Rheem Mfg Co_ oo ______.____ 808 § 17% Jan

17,400 . Richfield Oil Corp. 10%4 Jan

Ritter Company .. 16% Jan

. Roan Antelope Copper Mines. 6% Jan

19% Jan

331 Jan

Rustless Iron & Steel Corp... 18%s Jan

82.. 50 conv preferred......No par 51Y2 Jan

. 8t Joseph Lead. G 3T 5 Jan 27Ys May Dec
Bafeway Stores_. 54% Jan 2 43% Jan. Dec
5% preferred_... 112% Jan ¢ 110%s Jan Dec
Bavage Arms Corp. 5 8% Jan T2 dan Dec
Schenley ' Distillers Corp. new__3% .30 ' Sep Y% Dec
5% % preferred. i oicace._-.100 .'105° 'Jan Dec
“Scott Paper Co_. : 37Y2 Mar Nov
109 . Feb Nov
$4 preferred. 108« Jan 110 = Jan
Beaboard Oll Co 20% Sep 25% May
Beagrave COrpeac—om-. 3 8% Dec
Sears Roebuck & COmmuuuan 106% Dec
Bervel Inc. 1 19% Jan 24% July
Shamrock Oil & Gas. 9 Jan 9  Dec
Bharon Steel Corp._ 16% Jan 18Y% July
$5 conv preferred... 78 ‘Jan 3 . 78%2 July
Sharpe & Dohme___.__. 13% Jan 147 Mar
$3.50 conv pref ser A. 75% Jan . 3 Oct
s 13Yz Jan : Y% Oct
60%z Jan Dec
26 Jan 2! Apr
6% Jan ; 3 Dec
32% Jan 37% Feb

33% Jan
16% Jan
53% Feb
17% Jan
-23Y2 Jan
54  Jan
32% Feb
16%a Feb
5% Feb

N
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831 Simonds Saw & Steel 30%2 Feb
15% & Binclair Oil Corp.... 15% Jan
483, 8kelly Oil Co_-. 41% Jan

#16% 700 * Bloss-Sheffield Steel & Iron_--~2o 15% Jan .

#2023 S $1.20 preferred... N 23% Jan
197 5 : : Smith (A O) Corp....._ 48% Jan
313 32 a Smith & Corona Typewr 30 Jan

“15% Socony Vacuum Oil Co Inc__. 13% Jan

51 5 South Am Gold & Platinum.. 4% Jan
21 ; Southeastern Greyh’d Lines new.. 5 21% Jan 227 Jan
- South Porto Rico Sugar. r 42% Jan 46 Jan
8% preferred... 1 160%2 Jan 162Ya Feb
. Bouthern California Edlson_ --25 26% Jan 28% Feb
17 Jan 18% Feb
Southern Pacific. Co-... 38% Jan 44% Jan
 Bouthern ‘Railway 32% Jan 38% Jan
5% non-cum preferred. 64Y3 Jan
Mobile & Ohio stk tr ctfs. . 80%Jan 5 Jan
Spalding (A G) & Bros Inc 11% Jan 13% Feb Nov

. Bparks Withington_.. 6% Jan 8% Feb 4'/4 Jan
Bpear & Co 1 7% Jan. 10% Feb 5% Jan 9 Jun
.. $5.5) preferred_-...._....No par 80 Feb 80 - Feb 55  Feb Dec
.. Bpencer Kellogg & Sons. - © 033 Jan 35% Jan © 28 May Dec
Bperry Corp (The) 1 27Y% Jan 29% Jan 22% May . Nov
. Splcer Mfg Co___. 47% Jan'  50Y% Feb 36% Jan Sep
.83 conv preferr .59 Feb-- 61%2 Jan 56% 'Jan 4 - Dec
1 Inc. S 12% Jan - 15%; Feh 6 Jan .'Dec
Conv. $4.50 preferred_..._No par “76Y% Jan 79% Jan 50% ‘Feb . 79% Nov
.Bquare D Co .37V Jan 40Y; Feb 33% Jun 387%, Dec.
5% conv preferred._--..._---loo 111  Feb 114% Jan Jan 1157 Dec
300 (E par’ . 58. Jan 61Y% Feb : P 64‘/3 Feb
L 111 Jan 113% Jan 115 [ July
SR g : 111 * Feb 113 Jan ! y 113" ‘Dec
11,500 - Standard Brands, Inc.. i 28! Jan 32 Feb g 33% July
i . .$4.50_ preferred. . 111%Jan 114 Jan 116 Sep
4,100 . Standard G & E Co $4 pref..No par 2% Jan 3% Feb Ya 4Y; July
) 67Y4 Jan 76 Feb 74Y2 ‘Dec
. 78% Jan 89% Feb A 85% Dec
38Ys Jan 41% Feb ’ 39% July
, Btandard Ol of Indiana.. A 33% Jan 37Ys Feb > 34% Jan
Standard Oil of New Jersey_. = 56 Jan 59% Jan 58% July
8tandard Oil of Ohio—_. 49  Jan 53% Jan 49 ' Dec
118% Jan 124 Jan 118 = Dec
9% Jan 11% Feb 11Y; July
35% Jan 38% Jan 37% Dec
62% Jan. 2 66% Feh ) 67% May
Btewart-Warner Corp._.. ] 16 Jan 18% Feb 17% July
Stokley-Van Camp Inc__ 10% Jan 13% Feb g 13% July
5% prior preferred-. 18¥% Jan 2 19% Jan y 19 ' -Dec
Stone & Webster.._..... 107 Jan 12%, Feb 3 12% Dee
Studebaker Corp (The) 1 18% Jan 2 24 ' Feb 20% July
Bun Oil Co -No par 57% Jan 59% Feb 774 64 .Oct
Class A pfd (4% % cum)...-.100 122Y; Jan 127 Jan 128 ' 'Oct *
B & 6% Jan TV Jan . Feb 1% July
10% Jan 12 - Feb ¢ 10% July
Superheater Co (The)-.. x23% Jan 27Ys Feb Jan 25% Dec
8uperior Oll of Calif..... 79 - Jan 107Y2 Feb 66%2 Nov 84% Feb
Buperior Steel Corp.... ' 25 Jan 29 . Jan 19% Apr 26  Dec
: Butherland Paper Co.___. 335 Feb 35 -Jan 29 Sep 34 .Dec
*18% ; 4 1 Swents Co of Amer (The) 17% Jan 20%s Jan 8% Jan 20% :Sep
i 34 33% 34% 34%, Y% . B 5 5 Bwift & Co__ ... .. © - 31% Jan 347% Feb 27Y% Jan 33 'Dec
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For footnotes see page 683.
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THE COMMERCIAL & FINANCIAL CHRONICLE : Monday, February 12, 1945

NEW YORK STOCK RECORD ,
LOW AND HIGH SALE PRICES Range for Previous

s STOCKS 4
Saturday Monday Tuesday Wednesday Thursday Friday Sales for ‘NEW YORR STOCK ‘Range Since January 1 Year 1944
Feb. 3 Feb, b Feb. 6 Feb. 7 Feb, 8 Feb. 9 the Week EXCHANGE Lowest Highest _Lowest Highest
8 per share # ver share 8 per share ¥ per share § per share 8 per share Shares i Par & per share $ per share 8 per share $ per share
33% 33% . 337% 33%4" 1337 334 ' 33% 3 33% 32%:33Y8 Bwift International Ltd e oo 321 Jan 2 .- 35 Jan "9 27% Jan 331, Jun
32% 31e 32 31% 32 31% 32 31% 31% 31l Syivania Elec Prod’s Inc__..No par 30%sJan 5  32% Jap 17 . 26% Apr 335 Jan
97 9% 9% A 9% + 9% 2 87 9% . Symington Gould COIP-vmava- ficaiths | 7Y Jan 10 Feb. 5 5% May 8 'Dec

T

Talcott Inc (James) —wcememm = 7% Jan 16 £ ¢ 7 Jan 8% Jun
5, 9 partic preferred 50% Jan 42 ' Jan 51 Dec
.Telautograph Corp Y Jan 4V Jan 845" Oct
1134 Jan s 10z Mar 1244 July

48%; Jan y 4455 Sep 504 Jaa

6%, Jan @ Fe 44 Feb 6% Deo

36% Jan 3244 Apr 37Ya July

Texas Pacific Coal & O 10 20%s Jan 241y Jan 14V, Feb 29% Dee
Texas Pacific Land Trus 13% Jan 16 - .Jan 834 Feb 1678 Nov
Texas & Pacific Ry Co . '303% Jan 28 .Jan 17V Jan 35 Dec
Thatcher Mfg Co_- 18% Feb 21%4 Jan 12%. Jan 24 V4 July
$3.60 conv 'pre.ferre 56% Feb 5934 Jan 50% Feb 58 - July-

! 8ly Jan 10~ Feb 57 Jan~ %93, Nov

7% preferred 125  Jan 130 Feb 6 .92 “Jan 122 ‘Dec
6% preferred 93% Jan 98 Jan 81%s Oct 94  Dec
Thermoid CO---. 97y Jan 11 = Feb 7 . Apr 10% Dec
$3 div conv preferred.. 522 Jan 56 .Jan 43 . Jan 54 July
“Third Avenue Transit Co 10% Jan 1354 Jan 41y Jan i'12% Dec
Tunompson J R) y 13 Jan 14 :Jan 11% Jun ©13Y% Mar
Thompson Products L 45Ys.Jan 49 . Feb 3272 Jan 49%2 .Oet
Thompson-Starrett Co 4y Jan 5% Feh 2 Jan 51 Aug
$3.50 cum preferred.. 31 Jan 36 - Fcb 18Y5 Mar 34 Dec
Tide Water, Assocfated Oili._- 16% Jan 2 183, Feb <13 ‘' Feb. 17 " July
$4.50 conv preferred..- 105%; Jan 108 Y4 Jan Jan 109" Dee
Timken Detroit Axle.._ 34'g Jan 387 Feb 25 . Jan 38  Dec
Timken Roller Bearing.. 50% Jan 55 Jan 43V Apr 521, Aug
Transamerica Corp_... 10 Jan 1184 can . ¢ 8l Jan 11% Dec
_‘Transcout’l & West Alr Inc. 28%, Jan 17Y2 Apr 29  Dec
Tratsue & Williams St’L. /i 219 Jan 12V Jan 18%July
Tri-Continental Corp. 1 6% Feb 3Y4y Feb 5Ys Dec
$6 preferred.. 107 %2 Feb 85 Jan 105% Dec
Truax-Traer Corp. 11% Jan: 5 13%y Jan 893 Jan 11%g Nov
Tubize Ravon Corp. 18% Jan 2034 Jan 155 Mar 2043 Dec
4349 preferred . 101% Jan 104 Feb 6 102 . Dec Dec
20Lh Cen Fox Film Corp 27% Jan 29%; Jan 21Yy Feb 2 Dec
$1.50 p1oferved.- it 34% Jan I 36% Jan 283 Jan 35%2 Dec
$4.50 prior pta- 10535 Jan 106 V2 Jan 85. Jan 105%4 Dec
Twin City Rapid Transit No par 93g Jan 11%; Jan 5% .Jan 973 Dec
79 preferred_-..--- 115 Feb 122%2 Jan 68Y4 Jan 118/ Dec
Twin Coach €O cmmes S 14% Jan 18% Feb Jan 16Ys Dec

U

Under Elliott Fisher Co_..-_No par 58% Jan 64 Y4 Jan 66 Jun
Union Bag & Paper__. ~No par 14Y, Jan 15Y5 Jan 9Y 15'% Dec
Unjon Carbide & Carb.. -No par 78 Y2 Jan 81, Jan 8243 Jun

Union El Co of Mo 85 pfd...No par 117% Jan 117% Jan 119  Nov

Preferred $4.50 serles_..._No par 1135 Jan 116 ~Jan 29 b 115  Oct

Union 0il of California.... =25 203 Jan 22 Feb g 20%. Dec

“Union Pacific RR Co.._ 109Ys Jan 119 Jan 2 118 Dec

49 non-cum preferred. 100% Jan 1044 Jan V2 ‘Fe 104~ Dec

Unlon Tank Car 1297 Jan 1f 30V Jan ‘30 ‘Nov

' United Aircraft Corp 5 29'/: Jan 32“?: Jan % 33V Nov

5% conv preferred 107Vz Jan 10714 Jan 10 3 110%: Sep

United Air Lines Inc 31V Jan 34% Jan 36% Dec

118| .:;12 121’/"’4 Jan 123?4 gec

23Ys Fe 2443 Jan 24, Dec

111" Jan 114 Jan 114 2 Jun

United Carbon Co_. 66, . Jan 68%4 Feh 701z July

United-Carry Fast Corp 2612 Feb 27% Jan 28 - Oct

Unirted Corporation. = 1%, Jan 1% Feb 1% July

70 Weatapean £ i 381, Jan 417 Jan 42Yg Dec

E " United Drug Co.. 1atg dan 18 Feb 174 Dec

%105Y & L] 208475 preferred 105 Feb 108 ' Jan 95 Jan 10645 Dee
12% 13 7 8 United Dyewood Corp- 9% Jan 137% Feb 6 Feb 11% Aug
72% Preferred 66 Jan 17 Jan 45', Apr T8Y% Aug
13% 7 ’ United Electric Coal Co 115 Jan 132 Jan 8 Jan 1173 Dec

. United Engineering & Fdy- 33% Jan 36~ Jan 261, May 36% Dec

United Fruit Co- S0 Jan 94 Jan 5% Jan 91%4 Dec

" United Gas Impra : 3 P850 A 2o iPal 1155 .Oct 152 Jun

United Merch & Mfrs Inc.. 1 47 Jan 51%,'Jan 28 Jan 5234 Dec

9% preferred _-. 107 . Jan 110 - . Jan 98% Jan 109%2  Dec

United Paperboard... 6V Jan 7Y% Jan 4  Feb 738 Sep

—
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7% TFeb 12% Jnly
2 Jan 107%4 Dec
Jan 21% :Feh
Mar; 88 . Jun
Jan 186 Dec

Va "Jan 15% Oct
Jan 51' Nov
Apr 43, July

Jan 9 -/ -Dec,
Jan 33% Dec
Feb 113 Sep
Apr 9V Sep
Jan 1043 "Dec

4 Apr 37% Jun
Jan 48 Nov
Apr 43 Dec
Feb 4Y; Dec

0 Feb 5444 July
130 - Jan 1530 - Dec

U S & Farelen SeCUr- . —eese 115 Jan 1453 Feb
$6 1st preferred... 105 _ Feb 106 Jan
, U S Freight Co_. 17%s Jan 193 Jan
U S Gypsum Co o 77. Jan 83 Fcb
. 1%, preferred___ 180'2 Jun 1£3%; Fen
.U S Hoffman Mach Corp 5 139 Jan 17% Feb
51 % conv preferred.— 50 - Jan 525 Feh
. U 8'Industrial Chemicals . 33% Jan 41%4 Frb
U 8 Leather Co 8 .Jan 8%y Jan
1 20", Jan 33 Feb
111% Jan 114 ;. Jan
% Jan 92 Feb
9% Jan 10% Feb
35 Jan : 41% Feb
46 Jan 53 Feb
46 Jan 54 Feb
2%, Jan 4 Jan
U S Rubber Co 3 511% Jan 57Ya Feb
8% non-cum 1st preferred 1 144% Jan 1. 155 - Feb
U S Smelting Ref & Min_. 52 . Jan 59. . Jan 4844 Dec 6144 July
Proferred . ¥ 52 Jan 77 - Feb 69, May : .78 " Dec
U 8 Steel Co 58% Jan 1 64%y Jan 11 50% Apr 637 July
Prelerred —_ 100 135% Jan 143 Jan 18 x119% Jan - - 136% Dec
& 25 . Jan 26 Jan. 9 22~ May 275 Aug
7% non-cum preferred 48% Jan 50% Feb 6 44%, Apr 48%4 Dec
_United stoKyatus Lot 4. Jan 4%, Jan 10 2% Jan 4% Nov
United Stores class A AL 4% Jan . 5VgJdan 4 2Y4 Apr 5% Och
$6 conv .preferred.. p 98Ys Jan 103% Jan 19 76 Jan 10644 Dec
Universal-Cyclops-Steel Corp 1 16~ Jan 17% Jan 12 14% Jan 18 Y July
Universal . Laboratories  Inc. 5% Jan 8 Jan- 25 3% Jan 600 duly
- Preferred 8 39 . Jan 47 Jan 24 Jan! 41%.,Dec
> Universal Leaf Tob . 75Ys Jan 83 . Jan Apr 81% Dec
8% preferred. 180 « Jan 185 ' Feb 5 2 Mar 176 . Nov
Vanadium Corp of Am 21% Jan 2727 Frb. 17% Jan 23 Ve I0ly
Van Norman Co_.. .50 - 13%s Jan 1434 Feb 9Ys Jan 14 Nov
Van Raalte Co Inc.. 22 Jan 26 :Feb 28 - Oct 52.. ey
7% 1st preferred____ 116%5 Jan 117" Feb 11543 'Dec 119%, Jun
Vertientes-Camaguey  Su 15  Jan 17 Jan 12V4 May 16....Dec
: Vick Chemical Co..-. 8 49Y, Jan 27 51 Jan 4115 Jan 51 Oct
Vicks Shreve & Pac Rv 87Ys Feb 91 Jan 2 63% Jan 85 . Dec
5% non-cum preferred. 902 Jan 91 - Jan 70 Feb 8544 July
Victor Chemical Works. 24%' Jan 261, Feb 21% Jan 25%: Aug
Va-Carolina Chemical _..__ 4 Jan 4% Jon 3% Sep 5Y4 Mar
6% div partic preferred o 5915 Jan 67V Jan 50 " Sep 6245 July
*121% 5 Va El & Pew 85 pref i 118% Jan 1211% Feb 113% Jun 120 - Aug
=571, 62, 4 Va Iron Coal & Coke 5% pfd 57 Jan 61.%J~n.¢ 38%: Feb 83 ' Nov
4TV s . Virginlan Ry Co- 45Y4 Jan 47V, Feb 37 - Jan 45 - Dec
37% BT . 6% preferred_.. 36%%-Jan 28 Jan. ¢ 33 © Apr 38% Nov.
%121 g 1 Vulcan Detinning Co. 121~ Jan 123 Jan 102 - Jan 125 Oct
%145 Preferred : 149 . Feb 155 < July

I~
¥
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68'% 68% 70 1B 69 69" j Wabash RR 4% % preferred.._-100 66 Jan 76;/2 Jan 16 40 Jan 68 Dec
) 15 15015 147% 15 15 15% 15V G ) : -.No par. . 13% Jan 15Vs Feb 8 103 Jan . 14% Dec
32Y; . 32% 323 32% 32% 323% 313 317 - 32% 32% J : "No par . 30% Jan 32% Jan. 4 26 Apr 31Y Dee
©106% 107% °106% 10T%.  #106% 107%2 " 106% 107Y% "107Y2 *107Y% -.-100 " 106% Jan 108~ Jan 9 X105 Nov - 108% Nov

'Fnr footnotes see page 683.
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’:Volume 161 Number 4359 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES : STOCKS “htts Range for Previous
Saturday Monday Tuesday Weédnesday Thursday Fridav Sales' for NEW YORK STOCK Range Since Jannary 1 Year 1944
Feb. 3 Feb. 5 Feb. 6 Feb. 7 Feb, 8 Feb, 9 .. - the Week E‘LC ANGE : Lowest Highest ~ Lowest Highest
& g per share & per shdre $ per snare ¥ per share ' § per snare & per snarl SHhares Par 8 per share . & per share 8 per share & per share

64% 65 64%  64Ya 64%2 66 66 662 66% 67 66%2 . 67 . e 2,6,00 . Walker (Hirdm)» G & W..-_No par 63 Jan 19 67% Jan 8 48  Feb 68~ Nov
19% 19% 3199 %191, #197 20 *197 Y3 20 100 Div redeem preferred... N 19% Jan 4 20 Jan 29 17% Jan x20 ' Nov
10% 10% 10% s 10% 10%  10%: 10% & 10Y2 19,5000 ., Walworth 00u.iucuuivucemew-NO par 8% Jan, 2 107 Feb 5 7Y% Jan 10% Jun
*10%  10% *10% 2109 C10%  10%: 10% 4 10%. 1,800 Ward Baking Co ¢l A.w....No paof 9% Jan. 2 11% Feb 8 8  .Jan . 117 Mar
#1% 2 , 1% 2 2 2 : § Yy 9,100 B N 1%h Jan 2 2V, Feb '8 135 Feb 2% Aug
64 64 6 “264Ys 6 ; 64 64%2 64 ? 3 64% 2,100 $7 preferred.._.. 57% Jan 15 - 66% Jan 45 - Jan 62 May
14%  14Y%2 14Y> Cr 14 214% 14Y2 1454 4 145 < 42,400°  Warner Bros Pictures. 13Y2 Jan 23 14%; Jan 11Y, Apr 15 July
34 Vg Y ¢ 33% Y *33Yy 3¢ Y ; 800 Warren Fdy & Pipe_..... P 32% Feb : 5 34% Jan ++ 22% Feb 36% -Dec
) 25% 25% . 25 257 P 600~ Washingfon Gas Lt 24V, Jan @ 2 26 Jan 22%a Apr 25 Aug
¢ 2234 % : 3,900 Waukesha Motor Co. > w0214 Jan 24 23 Feb 15 Vs Apr 22% 'Dec
36 Y4 5 : {1,500 - “Wayne Pump COL:  ruiuiwmmanl 303 Jan.-3- . 37  Feb 23 .- Jan 31% Dec
9% 1, : ¢ 8,700¢ .. Webster, Eisenlohr_:...._...No par 9% Jan 23 10% Jan 63g Jan 1035 July
26%% g a4 gt 27 o ' 1,000 .. Wesson Oil & Snowdrifr..*_..No par 24 Jan' 2 277% Jan 227, Jan 25% Jun

T-85%a 85Y TR /2. 2 - i 4000 -  $4 conv preferred.........No par 8433 Jan- 20 85% Jan 107 77 Jan

. 5 26'% " 267y . : - 11,600 -~ West Indies Sugar Corpoica——wws.l --25% Jan 22 273 Jan 18%2 Feb
. #101 ‘/2 102 i "*102" - 1 101,102, = 101 ‘/2 . '190°  West Penn-Electric ¢class A..No par -100% Jan 8 102%aJan 83  Jan 4 Dec
#110  110% / } %, 110% 110% 2 110 . 110 - 7% preferred 00 -109% Jan 26 1133 Jan 961’ Feb Dec
103 103 G 105 105‘/; 106 P 240~ 8% preferrad. ~104- Jan 8 106 Feb 9 .85% Apr Dec
116% 116“/4 694 117% #116% 117% 117% #1172 117% 507~ West Penn Pow 00 - 116% Jan: 2 117% Jan 19 . '113% Apr 118% Sep

25 25% i Ya 25% 78 25% 73 256 25 b2y 100 West Va Pulp & Pa,p Cd . )y =23 Y5 Jan 2539 Feb 16% Jan 28 - July
*107 '/z 110 110 109 ¢ *109 #109%.110 - 6% preferred 1 106 Jan 10 110 . Jan 103 Feb 110 Dec
36% 374 3634 36 - 363 37 : 2900 - Western Auto Supply Co. 0 32% Jan 13 37%2 Feb. 263 Apr 37% Dec '
5% : 5 L e 514 5 3 5% 5V 2,700 - Western Maryland Ry - © 4% Jan 673 Jan Y4 Jan 6% July
14 14 - 14%, 14% Va 14Yy 7 14 1,200¢ 4% non-cum 2nd ‘preferred. Z_100 - :13Y Feb 16% Jan Jan 16%4 July
< 033% : 34Y, 343 35% 359 , 34% 3,800 Western Pacific RR Co com.-.No par 30%2 Jan 38 - Jan % Dec 313 Dec
667" 667% 67% 68% 6 68% 583 / . 1,800° - Preferred series A 100 - - 64Ya Jan 73% Jan Dec 66'% Dec
459, 46 46V 451, 4 455, 53 4 8,700 - - Western Unien Teleg class A_Nopar - :44Y Jan 48Y Jan Feb 534 July
2269 27Vs 27V D 27Vs : 300 2 N 126Y, Jan 28% Jan Jan 31Y July
30% 307 30% 30% 2 30% ot . 6,400  Westinghouse Air Brake -29 - Jan 31 Jan Apr 311 Dec
122 122% 122 120Ys 121 ; X 5,200 "~ Westinghouse E1 & Mfg. : +115% Jan 1247 Jan Feb 126 ° Dec
145+ 145 145 145 145 s b1 50 1st - partic- preferred.. 144 Feb 151 = Jan 1511 Dec
©34%; 35 3434 343% .34% 34 i 3 ;600" - Weston' Ele¢- Instrument...---12.60 - 3212 Jan 35% Jan 36% Dec
T 28V 28Y% 29 29V ' 26 285 & ! 900" Westvaco Chlorine Prod... = -27% Feb . Yo Jan Jan 32 ' July
p D b b EEEe 6 v °111’/2 112 111 ¢ 110%2 Va' i i 200 $4.50' preferred...... - 110 Jan 113‘/@ Jan 2 Jan 111 - Dec
108% 108% *107% 108% #107% 108% ¥107% 108"‘/5 *107% ¥ 2 1108% i 30 $4 25 preferred ... - 1065 Jan 108% Feb 101’/2 May 107% Nov

0% T1Va *69 70 70 70 72 *70% “70Yy T4 ! 140‘ - -64 -Jan 72 Feh 59% Feb 77 July
*104 % 105’!’5 3 ‘104" ’105% #104%2 105% 104 . 1057% #1042 Vg *104 Y2 10578 -104 % Janl 107% Jan Jan 104J Aug
34% 347 - 35% 35" 345’ 35 34%, 34 34% 3 5 ‘31% Jan .. 35% Feb Feb Dec
' BBY%  BBY 5 88% e 89Ys - 89%2 Ys 90 . 90%% i 1030 $5° conv o 87’/¢ Jan : 90% Jan Jan
& 23, < e ‘23% 23Ys ¥ "23% 24 § . 300~ Whlt& Dental S) 30 215 Jan 23.. Feb Feb
29 3 28% 28Yz © 9,600 S g 26’/4 Jan 29: ' Feb Feb
11% 11Y% 1V 3 g 110%. "10,400' -1 - 8% Jan 1133 Feb Jan
; 89 R . 90 i 80 : ~83% Jan’ 87 Feb Jan 8’71/2 Oct
3214 g 4033 £ Rsks S PR, .20 <30 Jan 311 Jan Jan ‘31Y% Dec
8% Y Vs 3 8% 1 4,500 - > ; ©o 7% Jan 8% Jan Jan 9% Apr
18 131,500 7~ wmys-Oveﬂand Motors_-.-..___-,l <17 Vs Jan 19% Jan Feb 20% July
114 140,200~ Wilson' & Co'Ine. -<N <-10% Jan. 2 14Y; Feb Jan 11’;& July
997 1 1,200°- - 86 preferred_. ( -97% Jan 99% Feb Jan 9‘ Nov
153’ § 2,100 “~ Wilson-Jones- Co__. =g . 10 13% Jan . 2 Jan 4Ys July
: t . __. - Wisconsin El Pow Co [ 128 Jan Sep 125 Sep
3 26 £ 2,000 - Woodward ITon Co.<.. 10 - +22% Jan . Apr 24  July
‘42% ! 8,900 -~ Woolworth (F W) Ca. 10 - -40%% Jan g Jan 44% Oct
41Y,, + 5,800 Worthmgtoﬁl’ & M (Del <38 Jan 8 Jan 413z Nov
8515 : PrioY pfd'4%z % seriesi......100 . - Jan . Jan 82% Nov
8412 1 - Prior pfd- 4% % Conv series_..100 -~ Jan’ Jan 84~ Nov
- 80% g Wright Aeronauticali.i.....No' par - Jani Jun: 91% Dec
: ~ L1 y . Wriglew (WmY 7 {Del) ....No par Jan Apr 74Ys Nov
ot 13% B 14Y I 14% - 14% 6,500 Wyandotte Worsted Co_.. W Jan Dec 14 ‘Dec

s ; I\Y f

37% Y Y V8 Y Ya $ 1,400 YAl6 & Towne MIg. 00 cieua?28 32% Jan 37% Feb 27, Mar 3612 July

152 /a e 4% 11,300. - York Corp: 1 13Ys Jan: 15% Jan 9% Apr 15% July

225y &7 " 2 .. Young Spring & Wire.—-____No par 19% Jan 227 Feb 6 14% Jan 207 July

Yot 43'/3; 2. % i ,900"  Youngstown Sheet & Tube._No par 39%5 Jan 43Yy Feb' 33% Apr 42%4 July
107% 107% Y ) Y 0 5% % preferred series A 100 105% Jan 109% Jan 96  Jan 106% Nov
23% 24 23% & 23% p b7 10,300  Youngstown Steel Door.....No par 20Y%s Jan 24Y; Feb 13 < Jan 20% Dec

Z

40'1,@ 41 41 41‘@ /s 0 40% 407 2,000  Zenith Radio COrp————.--No par 373%s Jan 22 419
6% 6% 62 6% 61 Ta. A 3 6% 7 46,900 Zonite Products COrp—mmemesnau--1 5% Jan . 2 73]

N
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% Feb 3334 Jan - 44Y5 July
# Feb 4 Jan 635 July

*Bid and asked prices; no-sales on this day. $In recelvership. - a Deferred deuvgry. n New Stock. rCash sale. 8 Special sales. wd When distributed. x-Ex-dividends, 'y Ex-rights,
T

Transactions at the New York Stock Exchange Tr a“,sa"“ﬁ‘:lﬁt lv!;‘: fﬁ;";&’%ﬂ; Exchange

Dally, Weekly and Yearly s ' 7 st

(Number Bonds (Par Value)
Stocks,  Railroud United State ! : of | Foreign Foreign
2 Number of and Miscel, .~ Forelgn Govemm‘;nts g‘;ﬁg © . Week Ended Feb. 9, 1945 Shares) . Domestie . Government Corporate  Total
Week Ended Feb. 9, 1945 Shares Bonds Bonds Bonds Sales Saturday ; 331,140 - $472,000 = $127,000 $1,000 $600,000
Saturda 2 5 Monday. 570,385 588,000 146,000 Sl 734,000
el ks 1034800 :$4.871,000 5216,000 $5,093,000 Tuesday 532475 . 645,000 121,000 oy 766,000
onday. 1,800,140 - 7,505,600 530,000 $14,500 - 8,050,100 ;
Tuesd 700 555,00 Wednesday. 443,680 750,000 66,000 \ 828,000
‘nesday. 1,598,120 9,404, 58,000 11,000 - 9,973,700
Wednesd. . Thursday. 542,440 515,000 81,000 601,000
nesday 1,499,470~ 8,809,800 631,500 . 16,000 9,457,300 A 7 201,000 124000 n25'0
Thursday. 1,528,490 . 9,165,000 848,900 38, 10,051,900 | Friday. 429,181 601,00/ ) ,000
_Friday. . 11,179,520 6,614,900 841,600 7,456,500 A ! ANy

i Total 2,849,301  $3,571,000 $665,000 $18,000 . $4,254,000
Total . :8,640,540 $46,377,000 - $3,626,000 $79,500 $50,082,500 7

Week Ended Feb. 9 Jan.1 to Feb. 9
. S 1945 1944 1945 7. 1944
Week Ended Feb. 9 Jan. 1 to Feb. 9 StocksﬂNa. of shares 2,849,301 - 1,043,905 15,689,005 6,994,460
; 1945 1944 1945 1944 ¢ ey » i
Stocks—No. of shares ey = 7,461,020 3,821,781 51,065,345 = 24,955,495 Domesti g $3,571,000  $3,611,000 521,121,000 $24,269,000
faii Bos g : ; Forelgn government 665,000 41,000 7,399,000 473000
U\ 8. Government $79,500 $26,500 $893,900  $1,161,350 Fotelan orborais : 18,000 6,000 108,000 88,000
Forelg 3,626,000 1,925,000 13,393,300 12636,000 i :
Radlroad & industrial 46,377,000 93,984,000 391,866,700 490,680,500 Total ; : : $4,254,000  $3,658,000  $28,628,000  $24,830,000

Total $50,082,500  $95,936,400 $406,153,900  $504,477,850

Siock And Bond Averages Bl  Free trial of our

" Below are the daily closing averages of representative stocks and bonds v ; e National Monthly i
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. s StOCk and Bond Quotation Services

Bonds-
0 10 b
30 20 I ol o Wt Sewond 10 . Total : ' - -Call or write .
i rﬁn?u&- Raié; tﬁm- stesk Itndus- Grat}le Grade  Utill« i d :
ria] rog es ocks trials Rails Rails ties on 8 ”
February 15476 4872 ° 27.49 ‘47 10731 11335 . 9116 = 108.90 10518 - ' NATIONAL QUOTATION BUREAU
February 5 15535 4889 27.54 67 107.21 11376 74 109.00  105.43 INGORPGRATED.
Pebrusry 16350 do.61 2155 94 10128 11364 9244 10894 10558 S b . o b
ebruar { i ! 10 107.26 113.85 ¢ 92,53  109.01 ' 105.66 uotation Services for. Security Dealers for 31 years
February 15554  49.85 2752 01 10740 113.86 91 108.96 | 105.78 g g1 iy s fo 4
February 154.75 - 4935 . 27.47 66~ 107.33 11368 108.98  105.64 46 Front Street, New York 4, N. Y.

& ; : ¢ : Chicago - San Francisco

ized for FRASER
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_ k xcange.

: |  FRIDAY - WEEKLY - YEARLY

., —eX ‘nd defaulted bonds. Cash and deferred delivery sales are disregarded in the week’'s range, unless they are the only transsetions of
the ?vgell;wfﬁp:vlg:: :fxzsid?gt htl!g:ri?g';llar :vege'kltyorr:g;gn:m‘shown in a footnote in the week in which they occur. No account is taken of such sales ,m' computing the range for the year.
) ;

olumn headed “Interest Period” indicate in each case the month when the bonds wmature.
T th§ : RANGE FOR WEEK ENDING FEB. 9 -

" Week’s Range : BONDS g Friday Week's Range 3
New Y g%g? Blixohnnn Interest {;l:tay o: Friday’sg Bonds - Range Since New York Stock Exchange Interest Last or Friday’s Bonds  Range Since
o X ! ; Period  Sale Price Bid & Asked Sold January 1 | Period ~ Sale Price Bid & Asked Sold January 1
O 5 tereiiiaiek High Low Low High Br%zlé (Co{zti‘nu;d)d (st High Low No. Low High
. B, Vel xterna; onds ontinued) ——
- #109.27 109.29 -- - P “
Treasiry %’nﬁii_‘:_::"?‘:_::igil.igg% wa +103.28 103.30 103.25 103.27 i foe s, 2 54% B
Treasury 3Ys8-———w. 1946-1949 J-D #103.25 103.27 103.20 103.20 Series No : 51% 57
Treasury BY 8o e 19401952 J-D *110.8 11010 - - Series No. 5 51% 57
TLEASUTY 35 mecrmsmrememmem 1 846-1048 J-D #103.20 103.22 et -~ Series No, 51%  b56%
Treasury 3s. e e n1051-1050 M-S ¥111,16 111.18 1114 1119 Serles No. . 51% 57
Treasury 2% 1955-1960 . M-S 115347118 112,25 113.9 Sorios No. e g
Treasury e m-m-1945-1947 . M-S 101.17 101.17 101.17 101.17 Series No. " 51%  56%
' Treasury = 1948-1951 M-S #106.13 106. by =0 Series No.
Treasury 1951-1954 J-D #1103 : o TH Series No,
Treasury ______-_1956-%323 M-8 :112.§g . Hgég Hg;g Serles No.:
erieeetimm e 1958 J-D 112. X i
Ty HT T INRS i e
 Treasury 2hs s SIos 106, iy Sinking fund gold €s. ..~ 1850 o 1017%
QMg T T = 1040-1083 " 3D 10711 107, 1074 1078 Bdbos Airee (EHQE o0 907
Treasury 2%28———mmmm—m—nn-1950-1952 M-8 €108.2 €108.2 External 5 £ 4Yp=4%85 o 849
Treasury 248 —wmmm——mn-v-1952-1954 M-S - %0 21057 1105.2 Refunding 8 £ 4%-4Yes_________ 83V
Treasury .-~1956-1958 ?-—S ”igg i }ggg i) External re?djlﬁl’/;-i%s 85
- - . o " - 1
g:ﬁ:iﬁg - 1963-1068 J-D A #101.20 101.22 ; ‘ g;ﬁtegggt}r:al :/; $ 3/655?13' 63 gg e
Treasury _June 1964-1969 . 101.17 101,17 g . Canada (Dom of) 30-yr 4s 110V
Treasury _Dec. 1964-1969 B %101.13 101,14 . . 25-year 3Yas ! 107 107 07
Treasury ---1965-1970 101.13 101.16 .10 101.16 30-year 3s 104%  103% 104%
Treasury [ ~1966-1971 101.13 101.15 101.15 30.3’,%, 3s ®oai0a D
Treasury .1967-1972 *102 . 102.2 2%s8 Jan 15 1948 *102%
Treasury - ...1951-1953 107.16 107. - R TR O R T ks
Treasury ienn1952-1958 ©.*103.2 -
Treasury em1954-1956 *108.11

Jan 15 1953 *105 106

38 Jan 15 1958 105%.105%
AcCarlshad (CIty) 88 o) 39 40

s 956
Treasury 1956-1959 #102.2 102 101.26 Acng% (Rep) External 8 f 71943 19%
: Aep)Ex ot

Treasury 1947 #104.2 iy g *
Treasury " Mar 1948-1950 #102.7 d 104.24 AExternal sinking fund 6s._____1960
Treasury _Dec 1948-1950 *104,25 4 - % AB3 assented 1960
Treasury ~Jun 1949-1951 1102.7::102. = AExtl sinking fund 65.._Feb 1961
Treasury _Sep 1949-1951 %102.6 7 ) Ty %
Treasury _Dec 1949-1951 #102.5 ] y 101.29
Treasury 2s-. _.March 1950-1953 ’ %102.2 e
Treasury 25--. Sept 1950-1952 #101.31 102. : St
Treasury 28 - #101.22 101.11
Treasury 2s-.. *101.21 G -
Treasury 2s._. -J 101.15 : 101.16 ABS
Treasury 2 Dec 15 1052-1954 10114 101, 101.15 AExternal sinking fund 651963
Treasury 28— ommm——mmammm=--1953-1958 #106.19 106.21 i i AGH assented oo
Treasury 198 —o-—w—zmmam June 15 1948 #101.19 101.21 e 101.9 AChile Mortgage Bank 675 1957
A6V t 19!

AXxternal sinking fund 6

Home Owners’ Loan Corp— s 28

1%as serie;elé T 194?-1947 *100.12 100.14 — As‘fgla‘/m Ium: g%,

3 4S assentes

Transit Unification Issue— ; AGuaranteed sink fu s

3%, Corporate SLOckn—— -—-.. 1980 % 115 117% 112% 117% e e e e L

AGuaranteed sink fund 6s........1962

— e — — ————— Ags assented 198
AChilean Cons Muniec 7s.

ATs 8 d 17%
AChinese (Hukuang RY) 58—w....1981 ’ : 21
Colombia (Republic of)—

A68 of 1928 cecccaa.Oct 1961 68% 0%

69

Foreign Securities e e 5 i B

413 41Y,
411 43
: ; i 2% 84
WERTHEM & CO. - P
. i 3 31%2 38
Telephone Members New York Stock Exchange Teletype iba (Repul Ot as
g in €. o s
REctor 2-2300 120 Broadway, New York NY 1-1693 i 418 esternal debt. 105% 106%
— M Sinking fund 5%s. i
> : PR APublic. wks 5%s. 194 154
AcCzechoslovakia (Rep of) 83 ser A_1951 A&
Foreign Govt. & Municipal 5 % ASinking fund 88 series B_.....1952 ) 4
Agricultural Mtge Bank, (Colombia)— / W Pt §ADenmark 20-year extl 6s_. 8 81%,
AGtd siok fund 68 1947 ' #60 . External gold 5Y28.——.. A 80
- 60 External gold 4Y2s 19 7
9 fADominican Rep Cust Ad 5%s...1942 i
36% §A1st serles 5%s of 1926._.....1940
agg://s §A2td sergas s{:‘lk ’{ungds‘/zs---..iggg oy i ; B i
; A - Customs Admin 5%s 2d series... 100% 100% 1003 1007
AExternal s £ 7s serles D 36% it 5%8 18t series.————— 1969 #100% 101 ' 100 @ 1805,/:
AExternal s £ 7s 1st serles__ 31 1 5Y28 2d 8eries ————-——ou-. #100% 101 i i i
AExternal sec 8 £ 7s 2d series—. 231::¢ - AEstonia (Republic of) 7s / : 447 45 % 447  46%
AExternal sec s f 78 3rd series.-1957 31 1 Finland )Rep of) ext 65 #92 s s
AAntwerp (City) external 55..----1958 86% French Republic 78 stamped.........1949. #106% 106% 1065
Argentine (National Government)— A ; %s unstamped 1949 5
S f external 4%s 1948 101 Greek Government—
8 f conv 10an 4Y28 v cemu- 97% ; i A"Ts part paid 1964 17 : 16Ys 22%
8 1 extl ¢onv loan 48 Febowwn..--1972 931 Ags part palda.-- e w1988 i 15% ; 14% 21
8 f extl conv loan 4s Apr....._-1873 93Ya Haliti (Republic) 8 £ 6s serles A__.1952 %961/, 96 98Yp
Australia (Commonw'lth) 5s of '25-1958 : 100% 101% Helsingfors (City) ext 6%8--....1960 #6754 S
External 58 of 1927 1957 100% 101 Irish Free State extl 8 f 653! #101% i s
External g 4%s of 1928. 96% 97 AJugoslavia (State Mtge Bk) 7s...1957 . 16% 121, 19
Belgium external 6%28— - #100%s 102 - AMedellin (Colombia) 6%2s. 1954 33% 333, 34Y
External § £ 68w —mmmne- 1955 : *100Ya Mendoza (Prov) 4s readjusted....-1954 945 94 945
External 8 £ 78acme—el—wca —er- 1958 *105% . - Mexican Irrigation— ok
§ABrazil (U 8 ofy external 8s_...1941 61%2 A4Ys stamped assented.......1043 #11
;;Stamped pursuant to Plan : AAssented to Nov. 5, 1942, agree o
sen (Int reduced to 3.5%)------1978 LB : AMexico, (US) extl 5s of 1899 £...1945 £ *19 —m G REA
AExternal 8 f 6%s of 1026___._.1957 259V 3, AAssenting 58 of 1899 1948 % codi o 18%18
Stamped pursuant tb Plan A ot : AAssented - to Nov. -5, 1942, agree ; AT
* (Int reduced to 3.375%)---~1979 R = L =m AA 4s of 1904 1954 ;
AExternal s £ 6%s of 1927 -1957 3 - 59% b L / AAssented to Nov. 5, 1942, agree
Stamped pursuant to Plan A - . e gy AAssenting 4s of 1910_.._______1945
(Int reduced to 3.375% )----1979 #5518 - AAssented to Nov, 5, 1942, agree
A7s (Central RY)--eeono———---1952 6014

i PV N R

A T R A RN AT

Stamped pursuant to Plan A

. (Int reduced to 3.5%)

5% funding bonds of 1931 ;s

Stamped pursuant to Plan A . B T (103 : & ; 2 i b « = :
(Int reduced to 3.375% )-~--1979 : i R ... For Financial Institutions

External $ bonds of 1944 (Plan B)— : ) :

3%s Series 1 g 33 € s :

bt e S ~ FOREIGN, SECURITIES

3%s Series No. P . 543, ; “{ny52 ! B |

3%s Series No. ; : 54%, .

%;: e N : : R o : : - FIRM TRADING MARKETS

517
. E;AS Series 2 4 5 56 .. / ; ;
* 3%s Beries A #56% : > ]
3%s Series No. *56% - CABL MARKS & ‘ o. ING
3%s Series 3 55% ‘! 3 x
:.3%s Beries o 549

- J%s series No. K 567, 1 ¢ ' : FOREIGN SECURITIES SPECIALISTS‘

13 X K
. 3%s Sories No. ; 5% . 50 Broad St., New York 4, N. Y.
. %8 Series 2 % 562 ; i 2
* 5%s Beries No. : BE6% 2 i e g T " Telephone HAnover 2-0050 ’ _Teletype N. Y. 1-971

".3%s Beries s 0 *56% . 58Ye~
. .3%s BSeries- No. : 57V 54 Va5V~

- For fontnotes see bage 688. Lok, Surmimaba— = : 5 ——

gitized for FRASER
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING FEB, 9

2 Friday - Week’s Range
New York Stock Exchange Interest Last or Friday’s
; Period ' Sale Price . Bid & Asked
Low High
§ATreasury 6s of 1913 assent...1933 J=J #20Y5 L
Apssented to Nov. 5, 1942, agree 17% 19
Minus Geétdes (Srate)— ! :
ASec external 8 £ 6%28_ ..ol . 1958 M-3 40% 40%
Stamped pursuant to Plan A ;
(Int reduced to 2,125% ) b e
ABec external s f 6%s_— - 41 41Y%
Stamped pursuant to Pl
(Int reduced to 2.125% ) )
AMontevideo (Clty) 78ocemm-- } 5 *118
A6s series A *105
New South Wales (Btate) .
External 8 £ 58— meee-. i It 99% 99%
External. 8 f B8oceeeemae- ! 98Ya 98%
Norway (Kingdom of) 4%as_ 4 i ol #100% 101
Exvernal sink fund 4%s.... / 98%a 99%
43 sink fund extl loan..... : 3 98Ys 98Ya
Municipal Bank extl s { 551970 8 8
Oslo (City) sink fund 4Y28-w-ww---1963
APanama (Rep) exul 8 1 D8 Ser A.1Y63
AStamped assented 56m-—----1963
Btamp mod 3%s ext to-.. 1994
Ext sec ref 3128 serles B_.....-.1967
APernambuce (State of) 78,1947
Stamped pursuant to Plan A
(Int reduced to 2.125% )-...-2008

§4Poland (Rep of) gold 6s.
AdlYzs a
ABStapilization loan 8 £ 78
A4Ys assented
ARxternal slnk 1und gold 8«;_.._-1950
AdYes 963
APorto Alegre (City of) B8
Stamped pursuant to Plan A
(Int reduced to 2. 375%)---_--2001 ;
AExverna) loan 7Y%s.
Stamped pursuant to Plan A ;
(Int reduced to 2.25% )...-2006
APrague- (City of Greater) 7%2s._..1952
Queensland (State) extl 65._......1947
ARIlo de Janelro (City of) 8s__...1946
Stamped pursuant to Plan A
(Int reduced to 2.375%)----2001 "
AExternal sec 6%s 1953 -
Stamped pursuant to Plan A
(Int reduced to 2% )-:-..--2012
Rio Grande-do Sul (State-of)
A8s ext] loan of 1921 ..o --19486
Stamped pursuant to Plan A
(Int reduced t0 2.5% )~----1999
465 external sink fund gold.....1968
Stamped pursuant to’ Plan A
(Int reduced to:2% )
ATs external loan of 1926...c..
Stamped pursuant to Plan A
(Int reduced to 2.25% )-..--2004
A7s munictpal 10800 wisonama-1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)-.--2004

Banta Fe external sink fund 4s._..1964 -
ABSao Paulo (City of Brazil) 8s_.__1952
Stamped pursuant to Plan A
(Int reduced to 2.375% )
A6Y2s extl secured 8 fo._____. eee1957
Stamped pursuant to Plan A
(Int. reduced to 2%
f§ASan Paulo (State) Bs..-_
-Stamped pursuant to Pl
(Int reduced to 2.5% )----
A8s external
Stamped pursuant to Plan
(Int reduced to 2.5% )--
A7s ext]l; water loan..__.
Stamped pursuant to Plan A
(Int reduced to 2.25%) ey e
A6s extl dollar loan._.__....__.1968 - Va 40
Stamped pursuant to Plan A 5
(Int reduced to 2%) ] ek
§ASecured 8 £ 7s. 1940 “ 9%
Stamped pursuant to Plan A 4
(Int reduced to 3.5%) 8 % . 71
. ‘Berbs Croats & Slovenes (Kingdom)— 5
28s secured external ..........1962 x g 19%
ATs serles B sec extl.___ -1962 18%
ABllesia (Prov of) extl ‘13___-__-1958 : 30
AdYes assented... 1958 i 2
Bydney’ (City) 8 £ 5%s. 1 : 2 100Y2
AUruguay (Rep extl 8s 1946 he!) R
AExternal sink tund 681960
AExternal sink fund 6s:.. _.-_.1964
3%s-4-4%8 ($ bonds of 1937)—
External readjustment
External conversion..
37%-4%-4 extl conv._
4-4Y-4%s extl readjustment.....1978
3%s ext] readjustment. 1984
AWarsaw (City) external 73---..-195:
Ya8

Railroad and Industrial Companies
$Abitibi Power & Paper—

§A5s series A plain..- pecSe i

AStamped 101 101Y%

Adams Express coll tr gold 4s..

Coll trust 4s of 1907, !

10-year deb 4Ys stamped. .. ; 103% 103%
Alabama Great Southern 3%s *104% 106
Alabama Power 1st mtge 3%s. R SR
Albany Perfor Wrap Pap 6s . < %102%s .

6s with warrants assented......1948 . S 102 - 102
Albany & Susquehanna RR 3'%s:..1946 . 102% 102'/3 102 Y
Allegheny Corp 3%s sec conv. 1954 - 105% 1053 106 Ya

Called bonds I Sl Lo et

Alleghany. & West .15t gtd 4s. 3 et *94 g,
Am & Foreign Pow deb 5s.. : . 96Y4 94 964 -
Amer.I G Chem conv 5%s_.... 3 103% = 103Ya 103%2
American. Telephone & Tel .
345 debentureS.mmmmmmm—con ---1961 109 7°:109. 109 ‘/¢
3Yas debentures 10668 .. e 108% 109Y,
3s conv debentures ) 25 121% -+ 119% 121"/a
Amer. Tobacco. Co deh 35_-.....___.1962 o ~11.303%
3s debentures ... " '102Ya
Am Wat WKs & Elec 6s-series A.-.19'15 A Lty § & 78]
+ AAnglo-Chil Nitrate deb.. 967 !
Ann Arbor. 1st gold 48 ncooooiis 1 995 . .. ;
Ark & Memphis Ry Bdge & Term 5s 1964 A *104%a
Armour & Co (Del)— d
:7s Income debentures._.. (P 112% 1127% .

Atchison Topeka . & Santa. 8T o y '
r'General 48..2 i Ll .. AO 131%: " 131, 131‘/z~
.-Adjustment gold  4s_ L i S | »L.__ £:1120 /u-120

... Conv gom 4s of 1909-- 1 L5 PP hmow.-_»
; Conv-4s of 1905 5 d 3 111
Conv:gold 4s af.1910.

Bonds

Sold

1st” mige ‘3%s . series E 164 £ bof i ; ’105‘/. 105%‘ :

" Stamped 4s .. ; 119% 12015

Range Sinca

January 1

Low

36

36

902
42%

3%
157,

43Y
45

107,

39,
37

- 36
66%

66%s

12
12

17%
100%s

964
104%
.-103
103%
104>
109
100%
100%
102
105Ya
1018}
89Yy
> 947
103 %

108
108
116
101%2
100%
112%
) |
94
105%
1125
104%
129%

115%
317

High

40%

11 Ya

36

104‘/4 4

109%a

97%
105%
11435

106

131%

120%
1207,

+ 110% 7111

- 110%

-1 110+

S111%:
(3 511 SRR

61 Broadway
Telephone—DIghy 4-4933

PFLUGFELDER, BAMPTON & RUST

Members New York Siock Ezchange

New York 6

Bell Teletype—NY 1-310

Railroad Reorganization Securities

BONDS
New York Stock Exeh-nn

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%8ueca... 1963
Atlantic Const 1zt cons 4s
.. General unified 4%s A.
L & N coll gold 4S.ucan...
Atlantic & Danville Ry st 4
Second mortgage 4s_..
Atlantic Refining deb 3s

Baltimore & Ohio RR—
1st mtge gold 4s._____. e Uly 1948
Btamped modified bonds—
1st mtge gold (int at 4% to : -
Oct '1 1946) due July 1948
Ref & gen ser A (int at 1% to i
Dec 1 1946) due._ ..._._. 1995
Ref & gen ser C’ (tnt ab 1‘/5%
to Dec 1 1946) d

PghLE & W Va Sy
Ref gold 4s extended to----msl
S'west Div 1st M (int at 3% %
to Jan 1 1947) due.........1950
Toledo Cin Div ref 4s A 1
Bangor & Aroostook RR—
Con ref 4s.
4s stamped
Beech Creek Extension 1st 3%2s_.
Bell Telephone of Pa 5s series C
Beneficial Indus Loan 2Ys...
2%s debentures. S
Bethlehem Steel Corporation— i
Consol mtge 3Yas series F... -.._1959
Consol -mtge 3s series G_..

AlInc mtge 428 ser A
$ABoston & N ¥ Air L 1st 4

950
Bklyn Union Gas 1st cons gold 55_1945 k
1947 ¢

. 1st lien & ref 6s series A.
Gen.mtge s £ 3%s___._
4s s f debentures.

Buffalo Niag Elec.3%s series c..--lsﬂ'l
Buffalo Rochester -& Pgh Ry—

Stamped = modified linterest It
© 3% to May 1, 1947) due
SBurlington Cedar Rap & Nor—

§A1st & coll 5s

ACertificates -of deposit. ...

Bush Termlnal 1sc 4s. 1952

§.C 1955 :

Bush Term Bldxu 58 Btdoneronmaan1960

California Elec Power 3%s
Calif Oregon Power 3%ss.
Canada Soutnern cons gtd 55 A.
Canadian National gold 4Ys.

Guaranteed gold 4%s._.

Canadian Northern Ry deb 6%

Can Pac Ry 4% deb stk perpetu
Collateral trust 4ls 0

$iACarolina Central 1st gtd 45-_--1949
Certificates of -deposit.

Carolina Chnch & Ohio 4s..

ACent Branch U P 1st gold “as____1948
$Central of Georgia Ry—

---Nov 1945

---1945

-1959
AChatt Div pur money gold 4s..1951

AMobile Div..1st gold 5s..._ 1946
Central Illinvis Light 3%s...
$ACent. New Eng 1st gtd 4s._
$ACentral of N J gen gold 5s..

5s -registered.
AGeneral 4s

Central Pacific 1st ref

Guaranteed 'gold. 5s.

1st. & ref series A
oo (4Y4% to Aug 1 1949) 974
§ACentral RR & Banking 5s sbmp 1942
Certain-téed Prod 5%s A ~1948"

. Chesapeake & Ohio Ry— . 2
General®gold 4%:---...--_.._..1982. e

“ Ref & impt mtge 3%s D_.___.._ 1996
Ref & impt M -32s series E._
: Potts Creek Br-1st 4s .

- 2d-consol gold 4s.
$ACLicago & AltonRR’ ref T
Chicago Burlington: & Quincy RR—
General. 4s_-_.
1st & ref 4%s serles B
‘1st’ & ref mtge 3%s___.
Ublcagn & Eastern I RR— -
« AGen mtge-inec. (conv)....

Friday Week’s Range

Interest Last

or Friday’s

Period Sale Price Bid & Asked

106%

103%

105%
46

101Y%

103%
74

84%

3%
74

33%
102%
0%

107%
99%
85%

102%

Low High
107 © 107
105% 107
98Y%2 104
105% 1057
44Y 46
41, 42

#104%4 105

992 10112

100% 104%
1Y

81

T1Ys

T1Ya
58%

101% 101%

107107

105 - 105%2
107Y2 107%
*104Y4

"100% 100%
10983 110
108 108%
106 %2 106%4
#109%3 110

33% 34%
3! 33
102% 102‘/2
90
100 100

107% 107%
#105Ys.105%
112% 113%
1187% 119
117 117Y%
116% 117Y%
119%2 119%2
118 118
113% 114Y
107%a 107Ya
99%, 99%
1042 104%
1077s 108
109  109%
1045 104%
78 - 80
104% 105
104% 104%
73 T4Ya

89
554
15Y
15

66
*29 ‘/2

35% 367

103%; 104
107% 108
98% 99%

*107Y: L

85
102% 103 Ya-

x~ 143'/3 144
11057 ++105Y 105’/5

= 105%2 #~ 105% 105

112,
+-1137% 114%. * -

- 114%
11057

63 wx bl

92% -
‘69Y%

<537 38 -

1129 112%
1057 106

. *132%
© 68% 0

62~ 64%
92% 93%

Bonds
Sold
No.

Range

Since |

January 1

Low
106%

104%

98%

31%
31
101 %

86Y2
97%

108,

107%
109
104 R/
104 ‘/z
104%
73

86
53 /z

128%
32
111%

1121,
104,

132

High

107Y%
107

104

105%
50
46,

105

101 Y%

104%
1%
87
TYa

TYa
66

9%

94
96 Y4

91
91

131
101
101%

1072
1052
107%
105
105Y%
104
100%
80Y
108Y,
75

1015%
110
108%
106%
110%

85%
38%

100%

107%
105
113%
119%
117Y,
117Y%
119
118V
114V,
107%
99%,
105%,
108Y2
110%
106Ya
83%s
105
104%

1.18Ye

‘93

Atl Knox &:Nor 1st gold

For footnotes see page 688.
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THE COMMERCIAL &_‘FINANCIAL CHRONICLE . Monday, February-12, 1945
NEW YORK BOND RECORD

RANGE FOR WEEK ENDING FEB, 9

BONDS : Friday Week’s Range ; | " BONDS Friday Week’s Rango
New York Stock Exchange Interest Last or Friday’s Bonds -+ Range Since ; New York Stock Exchangs Interest Last or Friday’s Range Since
Period  Sale Price’ Bid & Asked Sold January 1 ; reciod  Sale xrice  Bid & asked January 1

Low ' High Low - High ; : Low * High Low High
Erie Railroad Co— i )

:Chicngb Ind & Louisville Ry— i e 4 ¢ 5
‘ARetunding 6 ser A 3-7 ; ‘ 683 867 85% 91% (A;L cous M 4s Hexl:les b fopuitytaiing 1995 » Ry 1051,/2 106l 106% 1063/
1/, 79 86V . ‘Gen mtge inc 41%s series A_._-.2015 . /o 89% 91% 88 92%

ARefunding gold 5s series B...1947 J-J 79 ' 80% 4 s ) . i
ARefunding 4s series Co... 1947 3% T4V 73% ! 1st cons mtge 3Yas ser E 104., 104% " - 102 104%
Alst & gen 5s series A 16% 17% 15% ©Ohlo Div 15t mtge 3%as M *106%2 L 1057 1057%
Alst & gen 6s series B. s / 18% 18?/'11 41 1(l)g‘/z “ A 4 :

Chicago Ind & Sou 60-year 48....-1 40106 106% : S

Milwaukee & St Paul— : i - - -

HC R Gen 45 series A y 4. 95% 97% 5 92% Firestone Tire & Rub 3s. deb o 1047 105% 104%
AGen gold 3Ys series B._May 11989 i 93 93% 2 88Y) Flintkote Co 3s debs--. . #103 - 1037 103
AGen 4Y%s series Co..---May 11989 99 - 101 194 95%2 $AFlorida Cent & Peninsular 5s *118 140 117%
AGen 4Yzs series B..—---May 11989 ) 999 100% 53 96 : Certificates of deposit #115% . 2
AGen 4%s series F May 1 1989 3, 101 102 20 96% tFlorida East Coast 1st 4%s-. . 2100% - F 99

tChic Milw St Paul & Pac RR— Alst & ref 5s series A.... 60%  60% 55
AMtge gold 55 series A 73%. 6% - 1,025 69 ’ . ACertificates of deposit_.. 591, 59% 57
ACony adjustment 55-----Jan 12000 18% - 18%  19% . 1865 17¥% Food Machinery Corp 3s debs.. : i 55 1045 104%

Chicago & North Western Ry— 4 Francisco Bugar coll trust 6s 103 103% 103 Y

tge 4s ser A. 105 105 1 105% 34 104% 105% : : S %
o e conv. income 4%as_--.1¢ o Moy mavs 1551 T7% 86% St
Des Plaines Valley Div 4s. ; L7 %103% iz o . 103%5:103% v : - gt
Sioux City & Pacific Div: 45 5 e 103% 1037 29 103 1037 Gas'& Ele¢ of Berg Co cons 5s....1949
t§acChicago Railways 1st 5s sipd - ; ) i General Realty & Utilities Corp— :
95% PATE PAIG:mm o mmmmmm 6% - M6Ys T6Ya 68Ys T6%s de@ ggm;-lcnc t:.iebs - 1969 71
cific Ry— y n Steel Castings 5Y%s. gy 4
302:;:5&_5‘02}; Island & Paclfic ylggg 79 81la gg‘/& gg')’/a $AGeorgia & Aln»gRy 55 ’ 42 3 123%
s g ; 5 * L o s : ] ; ! y
lA%Ceglrlgfilic:gteZolodt fseposm_ 193 8% 50%% 47% 55'7",4 §4Ga : 3% " o ;
§ASecured 4145 series A- Y, 56% 521//2 62% i Certificates of ‘deposit. .. & 921, 92V b 94
- AConv_gold 4%s, : : 5 % 16% 1(1)3 V2 : gOOdncMB F): 185 4Yas. 1956 - - 10515 105%
Chicago St L & Xew Orleans 55-.- oy 3 x "“1321/«2 105 : ot i G;aez: Il;g;x:}f; e’i‘grg lcs:t gtd’ 55. 210115
3as. 2 : 74 e . : ¥ 00", )
-~ Siomphis Div. 15 goid & 1851 408 g0 s 0n 9L oLy ~ Genersl 5l4s serles B ; 1209 120% ©119% 121
T H & Southeastern ‘1sb 58..- : 3 Ya V2 eneral bs series C..... 130% 131 ©..128Y 131Y%
cnli;c’gme guaranteed 58 Dec 1 1960 ¢85 86Y2 ¢ 83% General4Yzs series D = . A22% 0122 ‘/: 1:232'/: 12?1,; 122 l‘z
+ "7 acertificates of dePOSito-mmmmmnx ; 85 85 - 83 General-4 Y25 series E. e 110%  110% 111% 1101, 111%

Chicego Union Station— ; S Gen mtge 3%s series 1., 105% 105 105% 105 106%

1st mtge 3Yss series F.. : 25 106% 107 106%a Gen mtge 3%s ser K 50~ ¢ L 104% 104% 103% 104%

1st mtge 27%s ser G - - 102% 103 102% : Gen: mtge 3%s-ser L b T 06 108% 106 . 106%
Chic & West Indiana com’ 4s.. ! 108%4 108%4 108 = 4087 Gen mtge 3%s ser M 108% 108 1087 } 106 1087
. 18t & ref 4Yss series D~ Y lgg;s lgg‘/z lggl/',a lgg Va A(Zr‘gen Bay & West deb ciif AZZ a5 83% 2 83% 74 - 837

AChilds .Co deb 5s- 2% 95 V' 95 hentures effs' Boil oo o . 16 167 14
:§§ADebenture 53 93, 9% gg’/z ‘gg‘m Greyhound Corp 3s debs..__.__ 1959 . s 104 1032
tAChoctaw Ok & Gulf cons 58 o, 1001 1'835‘, Healicl Gulf Mobile & Ohio 45 series B_-._1975" b 101% 5. 101%

Oincinnati Gas & Elec 3%s-- \ b s 2 So7 Gen mtge inc 55 series A._. 9114 93 91

18t mtge 3V2S wmiem——mnmre ! 106%2 106%2 106%2 107 1st & ref ‘3%s series Do ... 1015 v 101% 96
Cineinnati: Union Terminal— R A . e Gulf & Ship Island RR— L ,

15t mtge gtd 3%s series B 111% 111% 1113 '111% . 18t & rep ‘Term M 58 stpd-c_ias 5 N S . 981,

1st mtge 2%s ser G 1 3 102%5 1027 102 103 Gulf States Util 3%s series D.....] %) vy 109%4 108%

Cleve Cin Chic & St Louis Ry—

General gold 48..————mw= - : ’ 3 :
General 5s series B_. i - *121 Hocking Valley Ry-18t 4%s_.-..._1999 . 140 1301
96

. ‘Ref & impt 4%28 series B 2 5 85% 88l 321 83 91%4 $§AHousatonic Ry cons gold ‘5s...1937 1, 961

%ien %ab}:& M Div 16t 45-mmmaan19! 83, .85%- 21 80 88% Houston Oil 4%s debs__ .. ilc...-1954 h Y 103%

8t L.Div 1st coll tr gold 45.. i 102 102%2 6 1014103 Hudson. Cosl 1st' s f 55 series’ A..-1962 ~° AR Y 6%

Cleveland Elec Illum 3s 970 ©. 1087 10878 108 11087 Hudson Co Gas 41st gold: 5s 19 ke L

Cleveland & Pittsburgh RR— ; : Hudson & Manhattan 1st 5 7 70V
Series € 3%s gtd. #1107 s T AAd) income 585_.___... smemFeb 1 : ; 343
geries D 3%s gtd 2107Ya i S BT Ao T o ! \ .

Cleve Short. Line 1st gtd 4148 ..-19681 i #109Ys 110 iy 109% 109% & oy ‘

Oleve Union Term. gtd 5%28... 1972 ; 105% - 105% 106% . 31 105% 107%2 £y i 5 SR Y = -

" 1st § £ 55 series.B gtd-.- : 105% - 1047% 1057 58 104% 106Ys Tlinols Bell Teleo 2%s ‘series A_..1981 3 10312 1037
1st s f 4%2s series C.. i 104% 104 104% 125 102% 1047 Illinois Central RR— " ‘ ~

Coal River Ry 1st gtd 4s_- i S R100%, s itor S = 18t gold 4s : L - 103 . 103

Colo Fuel & Iron 5s inc mb e 99 98% 99 10 97% 100 1st gold 3%s : v #100%

Colorpdo &: Southern Ry.— ; 0 : ] ‘Extended: 1st gold 3%s... e : 21007
4Y,5 (stamped modified).-—---1980 . © o6 Vs 6. 76Ya 48 . T4Yy 822 1st gold 3s sterling -E oo

Columbia G & E deb 55mmmn-May 1 105 104% 105% 951 103 - 105%s : Collateral trust gold 4sii... C 9035
Debenture 58. : 1961 ¥ 105% - 0105 105%2 48 103% 105% . Refunding 4s...- , 89%%

Columbus & H V Ist extl gold 45..1948 2107%2 - o Ly 5 Purchased -lines  3Ys : i 847

Columbus & Sou Ohio El 3Y48-mnn-1970 ; S #1103 el A 109% 110%2 Couateral trust’ gold:4s.

Columbus & Tol 1st ex%l 45.—.-1958 - #114 .. 2 oy bl i}gfundiugsﬂc R A 9775

onwealth Edison Co— ; 1 YORF ‘AL LTI B %) 79

c«:&:;xv debs 3VaBo3mmmmmgmmmmmrn=1958 117% 117 117 Do e ST R b LR s Cairo Bridge gold-4s_... : 105
1st mtge 3s series L. 19 1077 Vs 129 105%2 1077 g . Litchfield Diy: 1st gold-3s...—....19 i 4 s

Conn Ry & L 1st & ref 4%3 S i g ihs S pc? peip Louisville Div' & Term gold 31,5.1953 , 99V

Conn River Power § rfs%s AY = ; St 106 107%2 14 106% 107% : gfxihalng; 12 %old Bs“x;i‘ : -.1951 851/

idated Edison of New York— 3 v 1 k] St, Louig Div & “Term gold 3s.... = " 85V,

Co::‘f;;l%ebentures . 102V 1027 103Ya 23 1021 103Ya T Gold 325 | S < 909

| 3,5 debentures g - 104% . 103% 104Ya 25 . 103%s 104%2 Springlield Div. 1st gold 3%s g it i
31,5 debentures 106 106 106 106 Western Lines 1st gold ds-__... L ) 102Y2 103

Consolidated Ol conv deb 3%25-- 103% 104 105%2 1l Cent and Chic Bt L & N O— DR

tAConsol Ry non-cony. deb 45 ! 60% 60%2 ; 6572 Joint 1st ref 5s-series A_ 74% 6%

i ADebenture 4s.. - 2 % 258 - 60 65 1st & vef 4145 series C. 967 T TR e
ADebenture 4s-- #56 - 65 G 65%s i lsturef, mtge 4s serlD_" 6%
onsumers Power Co— : : : na {ll & iowa-1st gold 4s.... a2

g 1st, mtge g‘/zs_- m—— o 104Y2 104% 50 104’/? 105%4 $AInd & Loulsville 1st gtd 4s__. X ot o 14%
1st mtge 3%s ! 108% 108% 10 107% 1082 Indianapolis Union Ry 3%s ser B_1986 | i Y S
1st mtge 3%s ’ 107% 107% 9 1074z 108Y%2 Inland Steel 1st mtge 3s series F._1961 107V - 107 - “10TVa
1st mtge 3%s 2109% - 2o /109, /109 . tInternational Great Northern RR—. ;

> . Alst 6s°series A A -1952 69 67% 10

Crane Co 2%s s £ debs 1950 102Y2 102% 10 102 102% AAdjustinent 63 serieg A- 313 30% 32%

Crucible Steel 3%s s f debSom-- 1955 | . 103 103 8 102% 103 d 8 43 B

§ACuba Northern Ry 1st §%25-----1943 o 259 1 60Va: s K 60 637

- ADeposit receipts g 4915 4978 4 49 0 . q ; 3 805 8312

ACuba RR 1st 55 gold ¢ i %85Y2 88Y2 ol 852 ] : ; i 104 Y2 104V

ADeposit  TeCeIPi8s—memmmmammms - - 51- - 51- 1 49% Ref sink.fund 6s series A ’ ; % 10855 109%

a7V series A extended t0-----1948 , =68 72 A L Int Rys Cent Amer 1st.55 Bi __...19 G J02 . 102

ADeposit _receipts ¢ - 50 - 50 16 48% Int Telep & Teleg deb gold 4 Y2s..-1952 99 100
£6s series B extended to : : 2675 1Y S ] 32 . Debentures 58..... 1955 103 103%
ADeposit Teceipts. ———— #4842 51 = 50%2 $Alowa Cent Ry 1st' & ref 4s....-1951 =~ 5% b5
Curtis Publishing Co 38 debemmm-1958 . - 101% 101% 10 101 L

107%2 10872 40 107 108%

James/Frankl & Clear 1st 4s_.....1959 90% 93%
Jones & Laughlin Steel 3%5...—-1961 ; #103% 104

Dayton P & L 1st mtge 35— s 107% 107% 2 107 107%

Dayton Union Ry 3%s series B.. i 1042000 o 53 e

Delaware & Hudson 4s extended...1963 : 105%  103% 105'% ja3 98 . 105%
106

Delaware Power & Light 3s 1973 A *107 107Y% A% 107%2 Kanawha & Mich 1st gtd gold 4s..1990 : #103% ' .=
tDenver & Rio Grande RR— $Kansas City Fort Scott & Mem Ry: e
§A1st consol 4s / $0760% 60%2 '61% 155 59%;  68Y2 § ARefunding gtd' 4s --1936 81Y% 842
§ AConsoi g_old 438 ~2.19368 61 61 61%2 16 60Ya 697 S ACertificates of deposib_- puchs - 81% 8lYz
3Denver & Rio Grande Western RR— Kansas City Southern Ry 1st 3s...1950 0415 951

AGeneral s £ 55 ---1958 8% 56 5% 12 "Ref & 4MPL 58-imnconoon-ADE 1950 . 93 95%

AAssented ; : T 87 191 - 5% 105 Kentucky Central gold 4s. o, : ; 5118% -

ARef & impt 55 series B o 54% 55V 58 54% 63% Kentucky & Iad Term 4% 1961 ¢ ; “64 67
Des Plaines Valley Ry— 5 i % Stamped 1 #103 i
 See Chic & N'western Ry. S i t A * Plain £1037% .
Det.voit Edison 4s series F. 107 108 301 206% 108 ; . 4Vys unguaranteed Se1001e

Gen & ref mige 3%s series G - 108%2 1082 2! M107% 108 : Kings County El L & P 65

Gen & ref 2s series H. 1970 107, 107% 37 sb1e6 t 107% Kings Co Lighting st 55
Detroit & Mackinac 1st lien gold Dlilrigg g9 15t & ref' 6Y8

Agecond gold 4s. 3 3

Lo
)

»
.

e
b&b*“o“““

Ya 109
109
3% 104 -
Y2 103 Yz
6% 8

49 49 )
¢ & #2515 297 2 PP 28% . 304 oppers Co ‘1st mtge 3s__.
Detroit ‘Term & Tunnel 4%s. s : 1127 11258 7 7 1107 112% Ix{n‘aspg(; Foundation;gs% e
Dow ‘Chemical deb 2 Yas. S %102 103 7 102, 102% $AKrouger & Toll 58 Ctf5ommmmmo-n
pul Miss & Iron Range RY 3%sS... : 108 © 108 1 108. - 109% ? A :
$§ADul Sou Shore & Atl gold 55...1937 : 51 53 55 45 58 :
Puquesne Light 1st M 3%28--.— ! 106~ 106% 14 105% 106%

RS

clede Gas Light extd By o_lia-1948 L 100 . 100
t"Coll & ref 5%s series C.. 1953 1007 - 100Yz 1007
p Coll & ref 5Y%s series D_’-__ 100% igg‘/z }8’113
East Tenn Va & Ga Div 1st 5s....1958 116% 116Y 116Y% 1161 ; Fnke Sb'ds Mlehy SOt gold 366 e *104 . .- -
Ed El 111 (EY) 15‘;: c(:im:)gold 5s__.-1995 - 81521 . 151/3 15114 R g 4
Elec Auto-Lite 2%5 debs.._-....._1950 *103 L 10214 103% 55 53% 55

i i i OaN Sl - Y Alst mtge income Ie; e Y8
Elgin Joliet & East Ry 3%45.—--—- 2106 106%% 1084 107 Lehigh Cosl & Nay s 1o A 1954 - 105 105%

El Pai?u?nfva 1st B 107% 108 =y 106%; 109 Cons sink fund 428 series C_... % *105 . -

bs. .stamp - ea 2100 1077 ~-' . 108% 108% Lehigh & New Eng RR 45 A-__ -~ I10 1043 106% : ;

Empire Gas & Puel 38 102% 103 12 .0 102% 103% Lehigh & N ¥ st gtd gold 48 % 999 99% - 99%

For footnotes see page 688.
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Volume 161 Number 4359 . ' THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING FEB. 9

BONDS Friday -~ Week's Range ” BONDS Friday Week’s Range
New rorkh Stock Excnangé 7« Interest Last or Friday’s Bonds Range Since New York siock Exchange Interest Last or Friday's Range Since
i Yeoou ! Sale viice L nw .. ked Soid Sadieasy L it 4 Period : Sale Price Bid &gskcd January 1
Low. High 0 Low' ‘High ; Low igh : Low = High
Sl e Bt ons : N 9 N Y & Harlem gold 3¥s.-——oon M-N Ly 108% 110%
150 & rel sink tund 55_o.. S Sgiaitiy % 1005 Mng :: Zﬁi.,g: g'" ﬂ:ﬂ £ 0% 111
55 stanpea s V2 99% 100% 6 % 1007 Ao 15 series : M-N A 85 1341:‘ 188
isl & rel s'ak fund 5 - - e b sl 93 Y4V B 1 272 3/;2 k7
55 stamped =196 y 90 90% 93 i i Mo 99 ’ 9%, 93%
L R - - / & : N ¥ New Haven & Hartford RR— ;
badatiped o 661, Z\guu oty ach 42-_ % 5 58:.//3 58
Len Val' Hurbor: Term gtd 5. ¢ . 4 Va Y ik 829 ANZ;:-égxx X 3/'25 58 gg,z y gg‘
Lehigh Valley N Y 4Y%s ‘ext. : 821 86 ANona : : ; ! Ve
Lemgh Valley RR— ! ANﬂﬁ.fﬁﬂ: : 591, gg./ g; o
4s stamped modifiea_. p EA 48 57% : 5%37‘ 5614
4s registered i i 47 9 521, 1 58 543/ (.;43? 53:’/2
4%y siamped modified. < E 51% 60 ; o190 ieiis 695
4Ys le%men,d = = 49“‘/4 ¥ 1 56% 95 : £ 28 “ 2'7"’:
58 stamped modified... 58Y. € 2 65 P s - R :
Lehigh Valley Termin, Ry ext 54 T 80 82% 85 fﬁ;‘a‘f.,f,‘,",l s serlop Of 11327"'1967 X REp 62
Lex & Eastern 1st 50-yr 5s gtd-.._1965 *126% . 127V, ist 4s. ey DIk Chsbers ; L7 34 1 3
CiReett o ALybI8 FObhLce Bh 1194, ) 1 1004 % S - 1954 % 107% 1073 . 2 107V%4 107%
it WA SeIs ey weEaun A #110% 109 Y4 $ ANG:an:;:l ] sGae ol dnpan 1002 20 225, 261;% Lo 29;-:;2
Long Island unified 4s 2o s 106% N Y& Putham Ist cons gid 45...1993 A T e ; Ve 821
?xuaf;t:y%i‘é ret gold 4s. %8:77 }g,ﬁ’: N ¥ Queens El Lt:& Pow 3Yes. ; w 106% 106 106Va
et ekt 1 / ; 1191191, Ng&' Steam: Corp 1st 3Yes 106 = 106Y% 1061/4
e 104 ‘ 103% 102 faAN:’Y Susq &‘.W 1st ref ‘5s -193 5 Vo 582 59Ya 5
105 ; 7 104% 105% Pt ee Ll a3l b
105% 103% 105% 107 i §aGeneral gold: 5s- : 157 15%
3 105% Y8 ATerminal 1st gold 5s._. 9512 ~95% 952
== s o £= Lt N Y Telephone 3% series B , I 109, 10934
27% 283
10935 109% 2
108 108 107 108

>
2000

STTrERZ
DY

Lou & Jeft Bridge Co gud 4s.

Louisville & Nashville RR--
1st & ret 3%s series E_.
Unif mige 4s series B ex
Paducab & Mem Div 4s.
8t Louis Div 2d gold 3s..
Mob & Montg 1st gold 4Yzs
South Ry joint monon 4s._
Atl Knox & Cinc Div 4s,

roRE
o ddh

106% 107Y4 106% 107% Niagara Falls Power 314s__
#1052 107 105% 108 Niag Lock. & Ont. Pow 1st 5
1025 102% 102Ys° 102V NuLIOIR suuLliein Ry Cu
:100;//4 il 100 100%2 1st mtge 4Y25 series A ... 1998
ﬂ1°1. Ya. - e s “O8Gen-mige 5> conv Inci.
Lo - lugla. 107 $§ANorfolk Southern RR. 58 A_.__19
“114% L 114% 114% Norfolk & Western Ry lst gold 45.1996
North Central gen & ref 5s 4
Gen & ref 4'%s serips A
Northern Pacific Ry prior lien 451997
1997

'

<
R
e

(oL
'
»
i
o

9212 1% 9212 89 95
53 53 54 ..133; 47 59
&l ¥34% s e
133% 132V 133% Fons 132V 134 Y2
#131 G ; 3

Lo #1213 s I,
112%  110%113 10834 113
N #106Ys . W 106%2 108
TTVa: 4% 18Ya T2V2 - 19%
3 731476 6 71 762
9212 90 93%s 87 94%
104%2 103 -105% 9994107

RTEBR
Z bk
>
2at

=k
1S

LA

Maine Central RR 4%s ser A....1960 D ot 70

muuall Sugur 4s sink tuna..leb 1l 195’7 v /o 83

aManila Elez RR & Lt s f 5s *85Vs . . 75 A i =

& Manila RR (Southern Lines) 4s. 1959 r_“GO% s £ ! g:; g iﬁlﬁf és/zsegieersle;f:

Mg‘;‘:‘:pga‘“m ‘Shovel 5 1 o8 194 % i Jigg & 165'/’3 Ref & impt 5s series C. 96 Vs 93% 96% 9395

McCrory: Stareg deb 3V - 78 “104% 1047 5 104 Y, NO‘;f;e;'n’gggt:ss ;"6” g 96% 93% 9Tl 93Ya

Metropolitan Edison 1st mtge 2% 61974 - o Tus g 100% P Yy 1052 M ¥ OWErCa= 4 i o

sLELIOP Wal SeW & Drain o¥as. . .-1450 100 108 Ya 100Ys A ];én;nt;el ;L:l/r:t Taige. 2 es ‘%gglf 1067% :]lgg “* igg

4 £ (UG

o b et (Chilc): 45::1938 19" -9 19 (Wisc) 1st mtge 3%s 2109 110 108% 109
Jack Lans & Sag 3%s . *160% 101% ol o,
1st gold 3%s.. 2 105% 105% 105% 105% | ;
Ref & impt 4%es § = 100% 100% 98% 1013 :

Michigan Cons Gas 1st mtge 5 9% 109 109% 107% 109% $Ogdensburg & Lake Champlain

t§iaMidland of N-J 1st ext 5s. 74 79% 75 80 §A1st guaranteed 4s.

t§AMilw & Northern 1st ext 4%s..1939 107 107 1047% 107 Ohio Edison 1st mtge 3
A$Consol ext 4Ys 1939 - 100% 102% 981% 102V 1st -mtge 3s

tMinneapolis & St Louis RR— : ) Oklahoma Gas & Elec 3%s_
alst’ & ref gold 4s, 211V - o 121514 ‘Ontario Transmission 1st 5s..

ARef &Yext 50-vr 58 series A._. *5% 6 6 6% Oregon RR & Nav con gold 4s....1946
tMinn £t Paul & Sault Ste Marle : Ore Short Lin2 1st cons gold 5s...1946
1971 103% 103% 103 105% ‘Guaranteed stnd cons 58 1946

BYe Ve 73 80% Oregon-Washington RR 3s.-ser A_.1960
80% 84'% Vs 84% . 3

il 20221 )
ﬂ-ﬂ-n.‘; 2

<~
]
~

L3
o>

o

21 91 iog 2129

i 108%. 1087 2.7 108 108%
s 105% 105% 103% 105%4
T1 U #104% 106 L 104% 106

B 1009, L ©oTL 1013 101%
SR 103% 103 % 103% 103%
o 104% 104% 104% 105%
A 105 105 105 105%
106% 106 ‘1064 104% 106%4

=
5 el
o YUO®
RYETS

Sl h

5 o
=
ot
QQU'ZU

‘
&
»T
>
o

Missouri-Kansas-Texas RR.—&
Prior lien 5s series A
40-year 4s series B___
Prior lien 4!4s series D.
ACum ndjust 58 series A...

tMissour] Pacific RR Co—
Alst & tef 5s series A

1, 7
i ey g Pacific Coast Co 1g¢ gold 5s._.._.1946 UV 101 101%
78 ¢ 745: i Pacific Fas & El 4s series G 19 g 105% 106% 105% 106Ya
4 3 D G417 y i - 107% 108Ya 107% 108%
‘ 2 Vo ; T 2N 3 ; : 105 106%
"4 y o = R 105 1057
éia{,ﬂ Ko 1st & ref M 3sser, L. ¢ Yy 105% 106% 104% 106Y%
74Vs 73 # Pacitic Tel & Tel 3%s series & Ny 108% 108% 108%2 109
74 72 Ref mtge 3%s series C-_ _ 110% 110% 109 110%
16% ; 143, Padncah & T 1st-s f gold 4% 9 J *107 110 L P
7455 76 7914 Panhandle East P L 3s B 2103 105% 10542 105Ya
n4Ys 6V 72y, 8214 Paterson & Passalc G & E cons 5s.1949 113% 113% ; 7113% 113%
eo1) i ) 79Y, ¢ Pennsylvania Co— :
107 107 1065/2 Gtd 4s series E trust ctfs. 1952 110% 111 : 01093 fg 111
2 Pennsylvania Glass Sand BligsR_ﬁ,._lyuu %105 i< S,
Pennsylvania Ohio & Detroit o o
TR it v 1st & ref 4%s series B 1 *108 S
105% 106% 1085 9 1st & ref 3%s ser D.. 968 0 106% 106% - 105%; 1063%
963 98 96 i v Penna Power & Light 3Yzs. pag s 108Ys 108% 107% 1081%
102 . 102 101% 102 4% deDeNTUIeS . memmmmicm e 1974 5406 - 106Y> 106 Y2 106 Y4 1067’
65% . 67% 627 Pernsylvamla RR— Xz .

79 74V, 69%: 77 sol 5 1948 108% 108Ya 107% 108%
67V 69% 64% 731 S ; s R0 2 e 100k
10874 109 10850 108" ; \ ; -21970 /. 104% 105% 104% 105%
169% 109%2 109;; ¢ Cons sinking fund 4%s. 125 © 125 ) _124 ‘/z 1257

o & General 4%s series A 557 g 122Y2 124 1187% 124
- General 5s series B. 2 % 130%s 132 126% 132
General 41/45 series D_., 122% 124% 118Y2 124V,
., 123Vs 126 118% 126
16434 105 % 103%s 105,
108% 108 Y2 3 108Y> 109Ya
81% 83% 8% 84%
49% 52 49Ya 55
*107Y2: ek vl 106Ya 106Ya
105 . 105% 104%5 105
99% ;99% 6
1047% 105
106 . 106 105% 106‘/3

13351133 131%s 133
©128% o

106 106Y2 106 106%
102Ys 102% 1025 103
102Y 102% 101% 102%;
102Ys 102%2 15

Bt

"y
gii oLLs e

ZZz

Alst & ref 55 series Fo

b1t & ref 58 series G

AConv. gold 5%s

Alst & ref gold 5s series

Alst & tef 5s series I
Moh'k & Malone 1st gtd gold 4s..
Monongahela Ry 3Ys series B....1966
Monengahela W' Penn Pub Serv—

1st mtge 4 ns_-- ~-196U

DR RE
>H>C %

:b:r "y
(S~

Montaaa Power 1st & ref 3%s..
Montreal Tramways 5s ext__
Morrell (John) & Co 3s debs..
Morris & Essex 1st gtd 3Yas..
Constr M 5s series A---
Constr M 4Yzs series B.
Mountain States T & T 3%
Mutual Fuel Gas 1st gtd 5s.

S G S
Ly

Sz

TES
Uak

g
=

B
o

N 1
Nash Chatt & St L 4s series A_-..1978 i 98 99% ; AT peﬁ,?ﬁ“s éi"s }“I"as'é';e
Nat Dairy Prod 3%s debs._. 196! . Va 107Ya 1077 Peoria & Eastern 4s ext
Nat Distillers Prod 3%as debs ¢ : 1037 103% T
Na.ional Steel 1st mige 3s__ 105%s 106
5 *103%s -~ Pere Marquette 1st series A 5s
taNew Enyland RE gid 58 .98 96 97 : i:’é ézlgeil:}:sBseries cLl
AConsol gtd 48 95 95 95 Phelps Dodge conv 3%2s deb.
New England Tel & Tel 5s A. 114% 114% e 1147 Phila Balt & Wash 1st gold 4s—
st gtd 4'%s series B 1247 125V, ; %125, . General 5s series B_.
N J Junction RR gtd st 4s. 100 100 100 eneral ‘gold 4%s se
New Jersey P & L 1st mtge 3s.- 4 s 107% 107% 2 107% - Pniladelnhia Co coll tr 4¥s__
New Orleans Great Nor 5s A__. R 106 106 1062 Phila -Electric 1st & ref 2%s
N O & N E 1st ref & imp 4%s G 105Y, 105 105% 106 <o1st & ref M 2%sS..-
New Orleans Term 1st gtd 4s, 105% .105% 1061/2 @ s /s 1078 1st and ref 2%s.... ¥,
1 ! |
{New Orleans Texas & Mexico Ry-— 3 ; :PR‘}:? eslgh::z“f‘ﬁzadmg Ooal
‘§ANon-cum Inc 5s series A__...193 3% ! T4V AConv deb 68
ACertiticates ol deposit.. S ic 2 o Gen mtge 65 income..
Alst 5s series B : A % 843, 30 862 Philip: Morris Ltd deb 3s.
AcCertificates of deposit-. L 83 7 3 3s debentures
A]Astceﬁrstifﬁg::s(z! s ; 85 4% & $§ 4 Philippine Ry 1st 8 ' 1 2s......1937
Alst"l‘/s eries B e ARG el ; 5 AcCertificates, of deposit-aeacca-.
ACerbzi‘ﬁcB.tes of deposit ol } Etligs Petrolenut 2% de
A Ast BI48. ariod A ROSIb e - i o S . Pittsburgh Cinc Chi & 8t Louis—
BY 3 o . 86Ya 0 Beries. D 4s guaranteed..--._---lgﬂ : *102 -
&.Certificates of deposit..... —— ; 87 % 2 Series E,3%s gtd gold 1949 : -_—
Newport & Cincinnati Bridge Co- : ; St 20 Seris. B 4s guaranteed gold j 8132 sy g
General gtd 4Y%s. 19 P i 001 T S Series | (45 guaranteed ) 1131 112% : . 113%: 1134
N Y‘CEH“M RR 45 series A..... 861 88% . 82% Series H cons guaranteed 4s : 114, o et e
Ref & impt 4%s series A.. 37 419 - 85% 8% Series. I cons 428..... 19 ! w193 123 123
Ref & impt 53 series C.. 921 8034 07217, ¢ 187 - ’ Series J cons guaran 4 L x] Sl A
NY gent & Hud River 3%s. 103% 104% 1 100% Gen Mtge 58 SEries A.oomrmmnnan1970 ; Va ¢129%% 129% 1 128% 130%
3%s registered. 1 100 - 101% .2 97V (ton mtre Bo capine B _107% : 4

e
L1264

nELS
Up=s

W pRATYT
Oh% éz=““>

203% 213
#104%  _a
106 '106%s
17%. 19%
17,17
102% 103

RER
4

Bt
iy

,Lake Shore coll gold 3%as. ¥ 91 92 87 Gen mtge 3%s ser E t
N 3;42% rezlstt;lred - ogg 82% 85% Pittsh Coke & Chem 1st mtge 3%25-1964 Latn i, Ve v 100%

MI??% entlcg %old 3%as, 861 88 83% Bitts Steel 1st mtge 4%s 1950 < g : 10455

& Skl'eghf ere o Y »82Y 84 81Y, 1st ‘mtge 4%s series B..... ] ia 1061/2 106 ‘/z 104 %
New orl cago & St Louis~=: ? s : ¢ L . Pitts & W Va lst 4%s series A....1958 Y 87 /4 84,

Rel 4%s series C. . 103% 103 " 103% 103 - 103% ¢ 1st mtge 48 series Boc—uwa—e--1959 86 86% 8415 89%2
. #1081, 109 107% 109 { 1st mtge 4%s series C. -=-1960 ; 85% 87 841, 89%;
| ck. 4 102 102 . 1027 100% 1027 Pitts Young & Ash 1st 48 ser A-..1948. . ¥108° ;" 106 - 106
NY Edison 3%s -s]erles : Clvolet 20K J0ug “8: -~ 105%s 106%a 13t gen 58 series Booooocuee ..-1962 . *122% - 2 -

1st lien & ref 3Ys ser : o= 107% 107% 107% 107% st gen 5s series C-. : b e N
N.Y Gas El Lt H & Pow gold 5s... : : _112% 0112% 113 ] 1197 113V 2 15t 4%s series D____ J-D e L P s e s

Purchase money gold 4s i FoA Lol dogwavgle o 109 - 110 Pittston Co 5% inc deb_.________1964 J-J 5 98 94% '98%

For footnotes see page 688.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING FEB. 9

° BONDS Friday < Week’s Range ; BONDS . ; Friday Week’s Range :
New York Stock Exchange . Interest Last . or Friday’s Bonds  Range Since . New York Stock Exchange Interest . Last = or Friday’s Range Since
) : Period  Sale Price  Bid & Asked  ~ Sold January 1 Period | Sale Price Bid & Asked January 1
e . K R, ; Low - High No T High Low ' Hiah Low High
Fortland Gen Elee 1st 4%8 - 1960 - 103% ~ 103% 1037% 44 5 1037108 Southwestern Pub Serv 4s..... M-N ich B 110% 110%
ded to 195! : :}01 %oz A : igll 103 ASpokane Internat 1st gold 4% 2 ADE e *60 . 62 : 58 -60%
? 07% 109 7% 107% Stand Oil of Calif 2%s debs_.—-..1968 ~ F-4 Toae10aYe i 103% 104%
}%g 153 or 108 Standard Oil N J deb 3s_.. 1961 J-D 106Y 106 - 106% 105% 106%z.
; i) . 28 = 2%s debenture :19 J-7 i 104 104 103%; 104
tAProvidence Becurities 45—, : 0 27% 27% 31% Sunray Oil Corp 3% debs. _J-D 106%  106% 106% 105% 106%
;A‘ﬁ.""g";’gg 'gf‘g“g:g A 908 et Buperior Oil 3%s debs_.__ - o MeN 106 106 - 105% 106%
ublic Se: 45 = : | oot - * 1 1,
Futlio Hemeine S 4 o0 2902 ,10775 it 1075 108 'Bwlt_t & CO 2%8 debs.—c— e 1961 M-N 104 104% 104% 104

1st & ref mige 58 - sy *149% - 85 23
1st & ref mtge 8S. 20. . *224% - . 224% 224%

AX

v L)
Tenn Coal Iron & RR gen 5s_.....1951. - -
Terminal RR Assn of 8t Louls— .
2 uen refund s 1 gold 4s.... 19 111% 112
Quaker Oats 2%s deb 100% 100% 100% 1005 fet & impt mtge 3%s seri Le i S
Ref & imp M 4s ser C. 201! 127 127 127
Toxurkuna & Fu Smith 5%s Ao——ae 107% 107%
Texas .Company - 38 -deb. . 106 107
102%, 105 . 38, res. ; 107 107Y%
E 1997 106 - 106% 106 - 107% Texas & Pacific’ 15t gold 55-wuaaan2000 g 135% 130 135
: : : 106 - 106% 106 - 107V Gen .& ref 55 8eries Boemcmeaan1977 . : 104 100%:. 104
Remington -Rand deb 3%s. #1074 107%2 107% 107% Gen & ref 58 series C_. 1979 : 104% 100 104%
Rensselaer & Saratoga RR Co— i Gen & réf 55 series D_..._...--1980 : 104 997% 1104
Gen mtge (47% for 1947) due 1975 104Y 104% 104Y3 104% Texas Pacific-Missourl— . :
Revere Copper. & Brass 3%s . : #105% - 105 - Pac Tenn RR of New Orl 3%5--1974. SRS i S e
1§ ARio Grande West 1st gold 45..1939 99 101 98%s Third Ave Ry 15t ref 48 cceaceew- 1960 . . < 91% 891z 91%
A1st cons & coll trust 48 A....-1948 73 T4% ki AAd) incoMe 55— oee ~-Jan 1960 55% 57% 52%, 59%
Rochester -Gas. & Elec. Corp— Tol & Ohio Cent ref & impt 3%s..1960. . 104V 104Ys 2 10212 103
Gen mtge 4%s series D. i %1255 . e Toronto Ham & Buff 1st gold 4s..1946 C B 104 104Y%
Gen mige 3%s series H_— i | ; #110 111 gt o Trenton Gas & Elec 1st gold 55-.1949 102V Lo g P
Gen ‘mtge 3%s series I : R 1081 Tri-Cont Corp 58 conv deb A..—-..1963 2100 104% 105Y% 108
Gen mtge 3Ys series J.. ©108%2 108%2 108Ya : ; ¢
$3AR I Ark & Louis 1st 4 ; i 51Ys  52% 5 ?ézy
4

$ARut-Canadian 45 StPAc——cuem ELg ; ;
tjARutland RR 4%s stamp 17%  22% 17% . Unlon' Electric Co of Mo 3%3__-__:{9'11 112.-112 111% 112
i : 94

Reading Co Jersey Cent coll 451951 104% 105

t§AUnion Elev Ry (Chic) 5s. i 2 24 3
Uzgon Oil of Calif 3s deb » 10% 106 1%23/}: lgggh
s deb res. ! 1 1 a3 1
J Umon&Pa;clfci‘c RR,T 104Ya 104% 103% 104%
senay Pwr Ltd 1st M 4%s__...1968 104% 105 104, 105V 1st'& land grant 48..ceeem--—-1947 106 106% PR 106%
g:g.‘yl:s &’gmnd Island 1st 45194 i s 34-year 3'os deb_.. --1970 o 41065 o
Bt Lawr & Adir 1st gold 55-.-. 1996 f ©83% 897 81 83 35-year 3%s debo.o_o- 106 106%
1724 gold 65— ommrmmmmmzmz-=-1990 sgLti 80 80 Ref mtge 3%5 series A 1085 109%;
st Louis Tron Mountain & Southern-— ; United Biscuit 3%2s debs. 107 107%
River & Gulf Division United. Drug 3%s debs .o cacmme—um % ' 105% 105%
§A1st 4s stamped-———----- ¢ i ; 100% 101 100%. 101 Universal Pictures 3%s debs 991, 100
ACertificates of deposit-. e L ¢ g
st U Rocky Mt & P 58 StPAcamem et 95 .95 92v 95

{8t Louis San Francisco Ry .
APrior lien 4s ser A 50  517% ggﬁa Vandalia RR cons g 4s serles A_..1958 - 2109 oo 1005
1957

ACertificates -of - deposit, 49% Cons s 1 4s series B 21129, 3 LT
APrior lien 58 “?eg B - - 52% 2 ggg/,‘ Va Fec & Pwr 3%s series B ¢ 10674 106% 106/“ 1(1)?:1//2
AcCertificates of CePOSH-----—3 53 it 1st & ref mtge 3s series D___...1974 106 Y4 10673 104% 106%
& Cons M 45 Series For-or ! 38% : i Va Iron Coal & Coke 1st gold 55..1949 “103%2 - 103% 1037
15t foﬁgtg;?tﬁé‘s’rer:pny—s Lz o S + N o eonp pe e 1050 " 108% 165% 101% 105
e 7 i Ya 01%4°105Y
i, bt sl i 1o ig9, e | oyl By s A e 48
§A1st term & unifying B8t i 198D o0 74 76 1% : ;
AGen ‘& ref gold bs series ﬁ'i"%ggg 6% 8% 81
aul & Duluth 1lst cons go 8. . %110 e ik & .
?gAPSt P & K C Sh L gtd 4%s--.-1941 41 42 46% Wabash RR c::—1 A R
Bt Paul Union Depob 3%s§ Bonawa-1871 TR *104% __ : 104Y, 15t mf-gte 4’; series Py 3 : Ya 102%
Schenley. Distillers 4s & 1 deb—--ar1953 103% 1047 106 Gen mtge 4s mlc ser eis = 0 94
Beioto V & N E 1st gtd 45 cecenn-1989 2128 - 2 Gen mtge inc 4%s series B : Yo 897
$Seaboard Air Line Ry— . Walworth. Co 1st mtge 45__-__]__....1955 Y J 100%
§A1st gold 4s unstamped--—---1850 91 . 93% 96 Warren RR 1st ref gtd gold 3%s.-2000 70
ACertificates of deposit. Q2. i Vo ; 89Ys Washington Central Ry 1st 4s- 1948 3 e
§A4s gold stamped < 90 © 93% 96% ! 1175
AcCertificate of .90 93% 96% - - ; 4. 106%
§ ARefunding 4s. 42% ; 44 > : b 1093,
ACtfs of dep (N ¥ Trust) 42% 43% 1051,/4 1067
ACtfs of dep (Chemical Bank s 42 44 107% 107%
Alst cons 6s series A 9 59 60% w97 9 987
ACts of dep (Guaranty Trust)——= 584 60 y
ACtfs of dep (Chemical Bank)-:- 59 60% 1071/.; 107%;
+56A0 & Birm 1sp god 48-...—-1933 . 5 82% 5 781, 84 g 105%2 5 : 105 105%
Acmmeﬁe;xofsdeﬁosg“ ; ; 24 36% = 201, BB W se Bl & Mig 2% ; 100
board All Fla 6s A ctis.. 3 : % 5 486 Y Y o
36532 series B certificates., ..-- _iggz g - £ 1313/ 1% wﬁ;:gix:g::dlst 4s guaranteed
. Bhetl Union Oil 2Ys debs. 102% 102% i 01% 102¥z:00 < A
i 4 1025 5, 1, | B Wheeling & Lake Erie RR 4s
i1 23s sinking fund debentures...-1961 1025 102% 101 /21 &1%%1 Wheeling B et
104 Yaio Wilson & Co 1st mortgage 3s
s Vi Winston-Salem 8 B 1st 48..

1§ ASilesian-Am Corp coll tr 78....-1941 2591, - 80 66
Simmons Co deber}blures 48 1952 : 102% 103 102%
S‘.%‘iﬁ E“ﬁfc %;l;?:;ixfwglg’em Ry $AWisconsin Central 1st 4s..
skelly Oil 38 dehentures. ——------1950 €103% 103% 103 103 ACertificates ott depolsit_a
Bogony-Vacuum Oil 3s debs._..m—--1864 106% 107% 7 106 107% §ASu & Du div &t edrm st
South & Nor Ala RR gtd 5s.. 18 L %130 o 126 126 ¢ AHCertificates o 3elposn:._.
Bouth Bell :Tel & Tel 3%s 3 107 107% 106Y% 107% Wisconsin Elec Power 3%8 ...
35 deb 65, 1 108% 1085 108 108%; Wisconsin Public Service 3%s . 109 - 109
Bouthern Pacific Co— ! - ;
1st 4%s (Oregon Lines) A 96% 96Ys 97Vz 92% 99
Gold 4%s 92%a 91% 93% 85% 94%
Gold 4Yzs. 92 91 .. 93Y% 85 94V, . Youngstown Sheet & Tube— :
Gold 4%s 91 17907 92Ya Y84 93V 1st mtge 8 £ 3%s series D. M-N 106% 105% 106% 35 105Ya 106Ya
san Fran Term 1st 48— o] 106Y: 106% 6 1057 106%
South Pac RR 1st ref gtd 4s- 105%.. 105% 106 104% 106%4 @ Deferred delivery sale not included in the years range. d Ex-interest. © Odd-lot sale not
Stamped e i Loy SRR, Included in the year’s range. n Under-the-rule sale-nob included in the year's range. rOssh sale
Southern Ry lst4 cons solg_ 5s. 55 126 128% 13%3 128:? pot included in the year’s range. . y Ex-coupon.
Devel & gen. 4s gorics 96% .96 = 97l Y 9Tl Negotiability impaired by maturity. 1The price represented is the dollar quotatio -
geve} g pen gsl/ p s 114% . 114% 114% }}3:7 ﬁg poungd unit of bonds, pAccruedy interest s;'myt;'ble st ihe ezgmmu rate of $4.8484. gyt e
Mem Divglsr,ﬂ gold 5s.. 5 LT 1183 11674 116% $Companies reported as be}ngam ban_l‘trgptcy,hrecelveuhlp. or tzed under Beetion V7 of
St Loujs Div 1st gold 4s___ » 1065  106% 107% 106 107% the Bankru?tcy Act, or securities 2 y Suc . o ! £
Southwestern Bell Tel 3%s B 109 108% 10972 108% 1097 sFriday’s bid and asked prices; no sales being ransacted during eurrent week.
“ref 3s series C_. 3% 107 107 107% 107% ABonds selling flat.

"NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD -

NOTICE—Cash and deferred- delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are showan
in a footmote in the week in which they occur. No account is taken of such sales in computing the range for the year. : :
tions on the New York Curb Exchange for the week beginning on Saturday,

“In the following extensive list we furnish a complete record .of the transac ;
Feb. 3, and ending the present Friday (Feb. 9, 1945). “TE*f¢° compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include ‘every security, whether stock or bond, in which an; _é“a_li:ngs have occurred during the current year. i ;

RANGE FOR WEEK ENDING FEB. 9

; . STOCKS - Fri : NCI ; : ) ; STOCKS— ; Friday ~ Week’s | Sales i
New York Curb .Exchan 5 [ if;:y : 2:;‘;: loglvlve:ek : : ... New York Curb Exchange . , Last Range . for Week s
| § ™ ! Sale Price -of Prices  Shares Range Since January 1 Sale Price . of Prices  Shares Range Since anuary 1
< S Tisls ; ; ; ) : : s Low High .. Low # . High
:ACF-Brill' Motors warrants, 5%, 6 5,600 2% Jan 6 b reon Mfg Cor| 7% 7 7% 32,000 6% Jan. 8 .Jan
: 128% 20 27% Jan :}r.way x-i'xecmcp Applia; ---3 4% 4 . 4% 6,900 3% Jan 4% Feh
Aero Supply Mfg class A- L o ERIPOEE T 19% Jan ‘Alabama ' Great- Southern-— ; 108% . . 40 99% Jan 110 ' Jan
Class ' Bz o . - 4% 1,000 4% Jan :
. ﬁ:_syomg Mig Sommon. - <-12Y 2,200 9% Jan ? Alabama Power Co $7 P 116%
Air Investor: nnmm‘.ﬂa‘,) T 5 ’ 2,300 12% Jan K $6 preferred -
Ganvertible. pret 2% 1,525 2% Jan 3. Alles & Pisher common
gnvertible preferred.__..:coa.oz.100 - oo i : Allied Tntl Investing $3 conv pfd_...-*

116 Feb :.117% Jan
106 . Jan 107% Jan
6% Jan 10 Feb
41 Jan 41 = Jan -

For footnotes see page 693. . fir Py 5 ol
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THE COMMERCIAL & FINANCIAL .CHRONICLE

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING FEB. 9

BTOCKS—~
New York Curb Exchange

Par

Allied’ Products (Mich)icaimeneemw=-10

Class ‘A conv COMMON . mmiw. -25
Altorfer Bros Co common.-.-.
Aluminum CO COMMON e i e

6% preferred

‘Aluminum ' Goods.- Mfg. i)
-Aluminum Industries COMMODN. o me=®

6% Preferred. v mmumsnaa --100
.‘American Beverage common_...._..-_
American BoOK CO-ivrnmmmnmmmwnl100
American “Central Mfg m—a——)
American Cities Power & wight—

Convertible class A

Class

Class B,

. American Cyanamid Co common.--.10
American: & Foreign Power warrants_-
Amernican Fork & Hoe common...

4% % -preferred
American ‘Genéral Corp’ common.....100
sz convernble preferred....... il

Americen Light & Trac. c
6%  preferred

American Mfg Co common
Preferred

American Maracaibo €O cuvmmicmnmm1
 American Meter Co. .
. American Potash & Chemlcal-....----..’
{ American Rep 10

sAmerloan Seal-Kap common_..--___-ﬂ

" Amer Superpower Corp co: 100

1st $6 preferred__-
$6 series preferred.
American Thread 5% preferred_-___a

American Writing Paper common__..*
Anchor Post Fence. 4
Anglo-Iranian Oil Co Ltd—

Am dep rets ord reg.....

Angostura-Wupperman ...

Apex-Elec Mig Co common....

Appalachian Elec Pwr 4% % pfd--_lou
Argus Inc 1
Arkansas Natural Gas common....

Common class A Non-voting.-e—--
8% preferred 10

Arkansas Power & Light $7 preferred.*

Aro Equipment Corp._..... _..-----2.5g

Art Metal Works common_.

Ashland Oil & Refining Co.
Associated Electric Industries—
American dep rects reg,
Associated Laundries of America__.
Associated Tel & Tel class A_.
Atlanta Birm & Coast RR Co
Atlantic Coast Fisheries—ceemeeemee-.1
‘Atlantic Coast: Line CO..o—.
Atlas Corp Warrants ...
Atlas Drop Forge common..
Atlas- Plywood Corp.
Automatic Products.
Automatic Voting Machine.
‘Avery (B F) & Sons comwmon
6% preferred
Ayrshire Collieries Corp. ... W0

Babcock & WIC0X COmmmmmamccnaecmns?®
Baldwin Locomotive—

Purchase warrants for common

7% *preferred.
Baldwin
Banco de los’ Andes—

Barlow & Seelig Mfg—
$1.20 convertible A common........8

Beaunis Mills Inc common
$1.50 convertible preferr
Bellanca Aircraft common...

Bell ‘Tel of Canada

Benson & Hedges common....
Convertible preferred....

Berkey & Gay Furniture.

Bickfords Inc i

Birdsboro Steel Fdy & Mach Co com..

Blauner’s common
Bliss (E W) common
Blue Ridge Corp common.....
$3 optional convertible preferr
Blumenthal (8) & CO.imamnnn
Bohack (H C) Co common...
7% 1st preferred
Borne Scrymser Co.
Bourjois Inc
Bowman-Biltmore comiaon...
7% 1st preferred,
$5 2d preferred
Brazilian Traction Lgt & Pwr.
Breeze Corp

U

~ 5 80 8 AUNO B O SN E

Brewster  Aeronautical
Bridgeport Gas Light Co
Bridgeport Oil CO.c.._x
“Brillo Mfg Co common.
Olass A
~British American’ Oil Co,
British American Tobacco—
‘Am dep rects ord bearer....
Am dep rets ord reg.._.
" British Celanese Ltd—
- Amer dep rets ord reg ... --108
;Brltish Columbia Power class A_-.--.
Class B L}
‘Brown Fence & Wire common.___..-.l
Class - A preferred.
‘Brown Forman Distillers
$5 prior .preferred.
Co

$1.60 preferred..cieamooon
85 1st preferred. ...
+Bunker ‘Hill & Sullivan_
“Burma. Corp- Am den rets__.__..______

A m’ Ltd »

Sale Price

Week’s
Range
of Prices
Low High
29% 29%

39% 40%
115% 117
20Ys
23 24
90., 93%
109 % 1093/4
2Ys - 2%
48%2 50%
15% 16%

49%

5
101

33
437
14%
5%
%

22%
4Y2
6%
6%

314

2
113%
% 9%

5%
10% 10%
110 Ya 110“’
15’/2

8% 9

16

31
10% 14

9%

11%
1% .2

20% :

Sales
for Week
Shares

93,100
11,300
200
2,100
18,500
800
1,800
140
7,600
6,200
40,600
1,100
20

4,500
1,100

2,800

1,100
2,775

3,775
1,700
100
3,300
5,700
400
2,000
6,900
450

4,100
25,400

9

Range Since January 1
w i h

29

30
87
36%
1122
19%
15%2
8678

108

2%

46Y2
11%

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan

47 Jan

43%
4

38%
5

Jan
Jan

Jan
Jan

& Jan

100%s

1%
31
41
1312

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Yo' Jan

Jan

4 Jan

Jan
Jan
Feb
Feb
Jan

Jan

Jan
Jan
Jan
Jan
Jan
Feh
Jan
Jan
Jan
Jan
Jan

32V Jan
31% Jan
9 .Jan
41% Jan
Feb
Jan
Jan
Feh
Feb
Jan

Feb .

Feh

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Feb
Jan
Feb
Feb
Jan

STOUMAD
New York Curb Exchange

Par
Burry Biscult CoMame mmmemmin--12¥20
Butler (P H) common

Cable Electric Products common.....506

Voting trust certificates....c....500
Cables & Wireless—

‘American dep rets 5% pfd-cmce-a.£1

Calamba Sugar Estate..-. -1
Cealifornia Electric ‘Power...
Callite T Corp
Camden. Fire  Insurance...
Canada Cement Co Ltd

6% % preferred

 Canadian Car & Foundry Lid—

Participating preference.
Canadian Industrial Alcohol—

Class ‘A voting.

Class B.non ‘voting
canadlan Industries Ltd—-

-Canadian Marconi,
Capital City Products...

Carnation Co. common, %

Carolina Power & Light $7 preierred--'
86 preferred...z .

Carter (J W) Co com.

Casco Products.

Castle (A M) & Co

Catalin Corp of America...

Central Hudson Gas & Elec com.....*
Central Maine Power.7% pfd...
Cenuvral New York Power 5% p:
Central. Ohio Steel Proaucts

Cessna Aircraft Co common...
Chamberlin Co of America

Cualis Lurp common
Cherry-Burrell common...
Chesebrough Mfg________.

Chicago Flexible Shaft Co common.
Chicago Rivet & Mach..

Chief Consolidated Mining.
§Childs Co preferred .-

. Cities Service COMMON . v .mcuncnn

$6 preferred
60c prefefired Be...... R
$6 preferred BB

City Auto Stamping

City & Suburban Homes

Clark Controller Co._._....

Cleveland Electric Illuminatin
Clinchfield Coal Corp. ...
Club Aluminum Utensil Co.
Cockshutt Plow Co common..
Colon: Development ordinarya-eeeicaea
Colonial Airlines g 1
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms.o..... Faien
Columbia Gas & Electric—
5% preference
Commonwealth & Southern
Community Public Service... ... o
Community Water Service..amwmmmme-l
Compo Shoe Machinery—
V t ¢ extended t0 1946w ccemen-l
Conn Gas & Coke Secur common e
$3 preferred

lidated Gas Utilities.

1
‘Consolidated Mining & Smelt Ltd....8

Consolidated Retail StOres..—mme a2l
8% preferred 160

Consolidated Royalty 01L..__....--___10

Consolidated Steel Corp-...

Consol Textile COmmemmeneo.

Continental Fdy & Machine Co.

Continental Gas & Electric Co—

7% -prior preferred.... 100
Cook Paint & Varnish Co. o
Copper ‘Range Co.

Cornucopia Gold Mines..aveme—ww---50
Coro Inc d *

Cosden Petroleum common...

3% convertible preferred
Courtaulds Ltd—

American dep receipts (ord reg)-_£1
Creole Petroleum 8
Croft Brewing Co.

Crowley Milner & Co_..

Crown Cent Petrol (Md)..
Crown Cork International A.....
Crown Drug Co common

"% -convertible preferred......
Crystal | Oil Refining common...

$6. preferred
Cuban ' Atlantic Sugar.

Cuban- Tobacco common...
Curtis Lighting Inc common...
Curtis MIg CO (MO) muuc e,

Davenport Hoslery Mms ______ o b '
Dayton -

Class A ¢ éqve:uble_..__-----------35
Dejay Store:

_..-_250

Friday
Last
Sale Price

3%

Dennison Migfolass A COMMON. - meeeo8 -

$6 prior preferred

R7% . dehenture.
Deérby Oil & Ref -Corp-.-
Detroit ‘Gasket & Mig-

6% preferred
Detroit Gray Iron Foundry..._.

‘Detroit Steel Prﬂducts_-_________-

De Vilbiss Co
7% preferred

-Niamond Shoe common,

Diana Stores COrp.wmmeemameemx. =
Distillers Co Ltd—
Am dep rcts ord reg..

-Diveo Corporation -
‘Dobeckmun Co commo

Week’s
Range
of Prices
Low High
3% 3"
5.5 le

2%
2%

91
814
8ls

6%

T2% 3%
17 18Y
29 29,

42% 44Y,
115115
113 114

9% . 9%

17 18%

25 25
9% 10%

8% 8%
105% 105%

120 . 120
1 1Y%
4% 4%
9% 11%
11% 11%
118 118
35
12%5.13
1% 1%
103 118%
19% 20%
123 128Y%
11% 12
119
10%

21%

35%.

Sales
for Week
Shares

' 6,700
100

90
30
20

1,600
150
16,100
1,700
90

50
5,500
4,200
900
100

50

900
500
26,400
1,250
45,800
3,800
200
130
4,200

17260
6, 800

T6%

9%
5Ya

312

76
a2

1

1%

8

69%a -70%
116%2 117
110 3.110

67TV

4653“,1477
/a, ‘. 9%

21 Ya
6%
15%

110% 111%
17% 17%
8% 8%
i

3% 4
103 109
3 3%

33% 34%

27%
1Y

10%
9

16%
4%

261
1

21

2694
143

13%

189

14%

133

23

1,050

420
200
200
600

. 950
700

100
1,600
160
70
9,600
2,350
2,100

7,100

1,200
23,600
5,300

120
200
11,550
1,800

16.700
950
2,100
800

13,300
36,700
800
3,900
150
3,600

- 500
11,400
300

650

6,750
500

4,200,

Range Since January 1

Low
3'a Jan
4% Jan

2. “Jan
13 Jan

3% Jan
7% Jan
6% Jan
7%. Jan
20 Jan
812 Jan

26

6 Jan
5% Jan

Jan

1% Jan
16%a Jan
28%2 -Jan
12 “Jan
4212 Feb
114 ' Jan
113 - Jan

815 'Jan
‘14Y4 ‘Jan -
24 Jan: :

8% Jam n:

Y

High
3%z Feb
5% Feb

2%
2%

3%
9%
B3
8%
20
8%

7% Jann_ O

fL it
104%”2 Jan‘f &
12% Jan

11115 Jan
8% Jan
9. Jan

197 Jan
1% Jan
812 Jan
35Ya Jan
2812 Jan
3% Jan
11% Jan
4% Jan
8% Jan
5Y% Jan
35 Jan

T1Jan
'\1/64 Jan
27V Jan

13 Jan

11% Jan
1:%:Feb

TV Jan
67% Jan
116 Jan
108 -Jan
6 Jan
43%2. Jan
8% Jan
115% Jan
2%s Jan
182 Jan
4% Jan
13% Jan

108%a
15 Jan
8's Jan

ya Jan

16%2 Jan

2 .Jan
84 . Jan
2% Jan
33 Jan

9V
25%
1
10%s Jan
8 . Jan
15 Jan
8- Jan
2632 Jan
2%p Jan -
35 . Jan
26% Feb
14)2 Feb
53 Jan
10% Jan

Jan

Jan

;31 Jan, .
221% Jan |
35% Feb
15%2 Jan,
- 5V Jan
86 - Jan

.9, Jan ;.

=16-vesdan

2 ” Jan
b Jan

i T
00" 4 d5‘3’ Jan

50
2,200
600
300

27 Jan-
25% Jan
Y1 Tan
18 - Jan .
_13% Jan .

11% Jan'’
20 Jan

Jan
Jan
Feh
Feb
Feb
4 Jan
Feb
Feb
Jan

39% Jan
Jan

76
75 Jan
31% Jan
1 Jan

12%
1%

Jan
Feb

8%, Jan
70Y% Feb
118 Jan
110 . Jan
7Ya -Jan
47% Feb
- 9% Jan
115% Jan
3 Feb
25% Jan
6% Feb
16 = Jan

111% Feb
17% Feb
9% Jan

{} Feh:

16%2 Jan

4 Feb
109  Feb
3%
35

% Jan
Jan

6% Jan
13% Feb

31 Jan.
28 . Feb
%37% Jan
17Y% Jan
8% Jan
‘88 .. Jan

11 Ve Jan
1673 Feb
21% Jan
1% Feb
7 Feb
29%, Feb
253% Jan
11 Jan
18% Feb
15% Jan
13% Feb
23,

For footnotes see page 593.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 12, 1945

NEW YORK CURB EXCHANGE

Y. K
RANGE TOR WEEK ENDING FEB. 9

STOCKS Friday Week’s Sales STOCKS i ‘Friday * Week’s Sales
New York Curb Exchange Last Range  for Week New York Curb Exchange Last Range  for Week
¢ Sale Price. " of Prices . Shares Range Since January 1 Sale Price’ o1 Pries  'saares Range Since January L
Low  High 4 Low High High Low High
4% - 5% 1,300 4% Jan 5Ya Feb Horn (A C) Co common... 3 11" 300 8 Jan B DT o
S pre Horn & Hardart Baking C e s - AR S e
7. Jan Vs Jan Horn & -Hurdarg < ; s 33Ya 550 - 30% Jan 34 - Jan
T AL e fY% - preferredaceas i i 112 Jan 113, Jan
LR S A " Hubbell (Harvey) Inc.. G 25%a 150 23 ' Jan 251 Feb
80 ; 77% Jan Jan -0i 5 46% . 6,800 43% Jan 46%s Feb
42% 38% Jan Jan Hummel-Ross Fibre Corp. j B 1% 900 TV Jan B Al
Duke POWEr COrm e = : 84 Jan Jan Hussmann Ligonier CoOoan.--. e 3 Yo 14 1,800 10% Jan 14, Feb
Durham Hosiery class B common..... 9. 9 o Jan Jan Huyler's 2 3 4% 1,600 . 3% Jan 434 Feb
Duro Test Corp common 3%::4 7 3% Jan Feb 1st preferred @ - ” 31% 650 29 Jan 31% Feb
Duval T2xas SulPhUlcaee————m——— 12% 14% - 117% Jan Y4 Feb Hydro Electric Securities.. s L S ik e e
: dygrade kood Products..-. 700 15 Jan 1635 Jan

Domestic Industries class A com
Dominion Bridge Co Ltd.
Dominion Steel & Coal B._
Dominion War & Chemical Li
Domirion Textile Co Ltd
Draper: Corp.
Driver Harris Co.

P80 @ 4 e 8

L

. .
maze/ (q}:s ffof"per’e&sffiﬁ common. 8512% 8? Va -‘I]:rr'; Illinois Power Co common ? 0 14% Jan 16% Jan
8% preterred 48% 50% 47% Jan T T 4 : D paseian
E tar Malleable Iron 5 / A S Dividend arrear ctfs. ] Y 15% Feb 171 Jan
astern e - -= 1y, -’:n/z o : TE:hois ZiNe COmmwmen BEETATRI Ny ° 5 13% Jan 174 Feb
Eastern States .D--‘;- o~ 1/4 gy AL 2 Impenal .Chemical lndustres—
$7 preferreg series 547, ! 501, Jan Am dep rcts regis w) e i i 6% Jan 634" Jan
E::tegxrxefseﬁéir ;e:slgzlat;. bt ; 493 :Jan llmge;ii?g_ Oi(l2 (Can) coupon.... 2% ; / i;:‘ J;,n 112:?; Jarl;
¢ q . e ere ¢ & Yo Jan 2% Fel
§5 preferred AR 457 32’/2 gan Imperial Tcbacco of Canada g s 11 Jan 1155 Peb
Easy Washing “g ine: B.. 9% an 4 Imperial Tobacco of Great Britain & = 3
Economy Grocery Stores ; 171/ .‘)Ian Ireland £1 3 0 %Y Jan 2715 Tan
Electric Bond & Share coinmon 7 gg,= Jen Tndianapolis P & L 5% % preferred.100 113% Jan 1151, Feb
$5 Pfﬂ;e"‘:d 5972 3/“ Al Indiana Service 6% preferred.. 100 93 0, 52 Jan 60 Jan
867 prelerred et A oive e 79 preferred_._. HLRTRTRL ” U 57% Jan 63 Jan
Electric Power & Lig PEO: Shptms ; , i G Industrial Financé v t ¢ common. g S 25 2% Feb 3 Jan
OpElon.“RAE G i Common 1 2, ; 2%, Feb 3..Jan
Electrograp: m_%’?‘h"‘é;" 18 3 35‘/“ Jtm 7% preferred ; 602 Feb 65 .Jan
Elgin National® Watch CO-- : fdon Insurance Co of North America 1. 85 Feb 891 Jan
Ellioft- Co common_-- : 42 Sofgan | International Cigar Machine . 20 Jan 219, Feb
i et Bloctrie 5% pld : 103 Jam Ipiexnstlanab Hydee Hooie 3 :
3 1 e Preferred $3.50 series.. 19 an 252 Feb
Empire Power participating stock 8 ; 43Ys Feb i : International Metal Industrie; ; 20% Jan 21Y; Jan
E“ﬁ'ig» Iéggxcfnﬁhf{:&ulpment = 00 li”z ggg International Minerals and Chemic: o :
q 3 ! s : Warrants A % 9% . Jan 14% Feh
$3. convertible preferred 1 435 Jan ¥ International Petroleum coupon shs.. 187 Jan 205 Jan
Esquire Inc 8% Jan Registered shares 19%; Jan 20% Jan
Eureks Pipe Line common. %, 29% JAn International Products --- 10%. Jan 13 Jan
Eversharp Inc 7 46% Jan International Safety Razor B._ 2V Jan 3. Feb
International Utilities Corp com 23 - Jan 26 Jan
'$3.50 preferred 51, Jan 521 Jan
; Interstate Home Equipment. 1% Jan 1% Feb
Fafrchild Camera & Inst CO-—--wmm- 1 Ve 11% Jan Interstate Power $7 preferred 17% Jan 22.." iFeb
Fairchild Engine & Airplane 1 39 Jan 7 Investors ‘Royalty ¥, Jan Ty Jan
Falstaff Brewing-.. L e 16%s Jan Vo ¥ Iron Fireman Mfg voting trus 19 Jan 2235 Feb
Fansteel Metallurgical mooommmmmme- - B 45Y Jan / Irving Air Chute 9% Jan 10% Feb
il g avess & Warehouse Co 33 ©9% Jan | [talian SUPETPOWEr Ao 1. Jan 2% Jan
edera, == L L ;
Fire Association (Phila) ——cnmsmmianl0 65 Jan
Ford Motor Co Ltd—
~Am dep rcts ord PT SRRt ) | 53 Jan
F"é?ass’mx";:t ,ﬁ“}{l,“,“ s 23 Jan . Jacohs A;{(!:Jra!% Engine Co--_-.._.....-; 13 %
Y ‘ Jacobs (F L) . % 2%
Class B.voting. 24 22, Jan " 3 &
Ford Motor of France— i ¢ 10((;", 102'4 323 1035: ;gg
Amer «dep Tcts bearer—. ; i AerJan v, .108% 108 . Jan . 10995 Jan
Fox Peter) B 1 A e 7% preferred .- 113 109% Jan. - 114 . Feh
g;:g(‘i‘t}é?s C:’raiu & Malt common... y 600 175/2 Jan 1 Julian & Kokenge COlvceca EERSSRINS i} 21% 21% ‘Feb 22 . -Feb
Fuller (Geo A): CO-umsmmo—nn - 1 17% Jan ; g |
.43 conv._ stork 110 55% Jan 3 ] K
4% convert 77 . Jan Kansas Gas & Flec 7% preferred..100 . 116% 116% 116% 116%2 Feb 118  Jan
g Kennedy’s Inc L] X G 13 Jan 142 Jan
A SN iy Ken-Rad Tube & Lamp A 3072 Sg‘/a 2 ; 38 gﬂn ; 33’/ grm
: : AT I Key Co e -Jan - Jan
Gatinesu Power CO common.... - 9% Jan’ Z Kidde_ (Walter) & Co . 22 221 Jan 254 Jan
5% preferred -- 87% Jan Kings Co Lighting 7% pid B 54% 52% Jan 60 Feb
Gellman Mfg Co common 55 4 3% Jan 4 5% preferred D. 45V, 43% “Jan 47 Feb
General® AllOYS €O e e 1% 'Y, Jan 7 Kingst Product 4 2 ] 3% Jan 4% Feb
Gef,;ﬁ‘f?:}f,g& I(;t;'(cll—teg g il Kirhv  Pefroleum. i Vi B 'I-‘*g gnn 94, Jan
: Wit s £ y 5 Pel
General Finance Corp common... 1 Yo 5% 7 Jiﬂ . x ¢ 478 15};1 J:E i Feb
5% preferred series A s 8Ya 201 8!y Feb i ) ¢ - y 17% Jan
General Fireproofing common... 2 20 18% Jan . 16~ Jan
Gen «3as & Elec $6 preferred B 9 1423 2100 132 Jan 2 50 Jan
Genera] Outdoor Ady 8% pfd____.100 ° 104 *: 101 Jan .. 10 "Kresge Dept Stores— ; ; : : ¢
Genera] Public Service $6 preferred-.® ° : il 84 « Jan 8. Jan 49 convertible 1st preferred_.... : ' 99 Jan'' 100 Jan
: ; 1 T 5 9 . Jan? 11%5 Feb

soOs e

o
amowm

LR Yo

4 Jan 5V Jan
11% Jan 132 Feb

v,

General Rayon Co A stock Cbar 1Y Jan IO E o
General Shareholdings Corp com.. 2% 214 Jan Kreuger Brewing Co.
$6 convertible preferred 2 98 92 '~ Jan > :
Gen Water Gas & Electric common___1 4 13Y Jan i . : E
83 preferred : . Lt Can 52 Jan : Lackawanna RR (N J)_____ 66 : 58 Jan
Geolgia Power, 6 preferred.—.——.2 112 1113 Jan 7 " Certificates of deposit.. y 9, |
$5 preferre, o X ) 110 Jan Lake Shore Mines Ltd_ .. s % 154
Gilbert (A C) COMMODa e 19 15 .Jan Lakey Foundry & Machine.. 3% Jan 5% Feb
G‘E:r}fgsrtreg‘n : i 1 & b = s = Lamson Corp of Declaware. il 6% Jan 778 Feb
ilehr - 1315139 12% Ja : Lane Bryant 7% preferred_ Lk, i wn o me o e
Gladding McBean & Co 13% 13 b S i on S e : y 13% Jan 1614 Feb
Glen Alden Coal 19 20 175 Jan Langendorf United Bakeries class A..® | " 100 25% Jan 28 Feb
. g Class B
Godchaux Sugars class Aeco———eee. - 53, 54% 48% Jan Lefcourt Realty common. & |
Class B s 20Ys 13 15 Jan Convertible preferred._.. .
$7 preferred-.. 110 111 100 .~ 109  Jan Leonard Oil Development L]
Goldfield Consolidated Mines...— .._1 3 3, 1 1, Jan 1 ; Le Tourneau (R G) Iné... 41 ] 28Ya Feb
5
10

2

/s Jan 21% Jan

5% Feb Tla Jan
55 . Jan 6215 Jan
1% Jan 2Yy Jan
31 Jan

Gorham Inc class A . 9V 9V, 20 Y, Jan ’ i ;
83 preferred 48 48 47 ~ Jan Line Material Co 14 . Jan 1475 Jan
Gorham Mfg common 47 48 39, Jan Yy Lionel Corp 14 -~ Jan 16%s. Feb
Grand Rapids Varnish._. 8 9V 7Y, Jan Lipton (Thos J) Inc 6% preferred_..2 : 4 27V Feb 28 - Jan
Gray vag Co - .1113Yg 13% 13 - Feb Lit Brothers common . 2% Jan 4Y, Feb
Great® Atlantic & Pacific Tea— 3 LoWnw Croceterias. Class Aoucoicace % S e L S, T e
‘glgn-voting common . stock. 93 97 86 Jan R Class B x A s A el VR i AT
» 1st preferred ... 135 © 137 135 . Jan Locke Steel Chain AT 18" Jan 22 uJan
Great Northern Pape 37 - 38 35% Jan. : Lone Star Gas Corp -cuithivii . ? 10V Jan 12%,. Feb
Greenfield Tap & Die 12%3 13 - 10% Jan i Louisiana Land & Exploration 9% ? Y 8l Jan oo 8% Jan
-g}rg;cer: Store’sml;rodu:iso cot’gmon -2 9vs 10 800 7% Jan | Louisiana Power & Light $6 pfd.. &y S e sapad  hin
Gulf State Ut eAsl % 8 ¥ P g A K o 110%, Jan Lynch Corp 32 Jan ieda e
Gypsum Lime & Alabastine..... 8% 8" Feb e £

; Mnnntil ngat optional - Warrants..ee- : g 12'/2 Jan 127 Jan
i Mengel Stores 1 Y4 Y Vg Jan & Jan

Hall-Lamp.. Co. 5 9% Jan / i $5. convertibie ' ; 104 Jan . 110 - Feb
e Mapes Consolidated: Mfg Co__ooe.? 5 330 Jan . 136 Feb

2 §§K“ g&n .1, Marconi Inte:;nat Marll,nfl oy B

ne £ - 53% -Jan f i .. Communication Co. Lt b 6Ys an 14 Fe

,‘:::5‘.‘,’:;’ géwa’f:‘ngv%fang e cm‘“’% S 1% Jan.g o2 : Margay Oil COrp .. z 3 -;/ : L2284  Jan 24 . Jan
Hat Corp of America B non-vot com..1 '~ 8§ / 0 4 Janhy i Marion Steam, Shovel.. : 7 8% } X . 8V Jan 934 Feb
Hazeltine' Corp s 7 T .- danidilt | Mass Utilities Associatl : ; Vi1 Jan 1% Jan
Hearn Dept Stores common. o 2 Y 31% Janiind b ‘Massey “Harris common..... g 8% % Jan | 8%y 1an
€% preferred .. 6% Jamsi i McCord Corp ey 9% ¢ 7. Jan 915  Feb
Hecla Mining Co_. S 4 48% Jan «; 5 J ! McWilliams Dredging / 16% } 12% Jan 18 © Feb
Helena Rubinstein 87 Jan i Mead Joh & Co. 153%, 154 %2 144 Jan - 155 Jan
~Class A e 150 - - 21 Jan J Memphis Natural Gas common. ... ; Y 5 43 Jan 5 . Jdan
Heller Co common 2 14% Jan i . Mercantile Stores common._....... e oy '96% 962 91 - . Jan .+ 962 Feb
© 8% % preferred W W .. : Jan 1 ! Merritt Chapman. & 800tb-peusmmuaa? { 14% 15% 13Y% Jan 161s Jan
Henry Holt & Cn participating Y% Jan Warrants : i S e I 4. Jan ., 43 Jon
Common R E : 18 Jan g ] 6% % A preferred 3 102 ° 103 100 - Jan 110 - Jan
Hewitt Rubber common. ; 5% Jan - 1 ' | Messabi Iron Co -1 4% - 4% 0 3% Jan 535 Jan
Heyden Chemical common. 7 b 18Y Jan 3 i , Metal. Textile ,COrPuaumuammus 4 4 4 2 3% Jan 4 Feb
Hoe (R) & Co class A 9 19% Jan { participating preferred-.. o 45, Jan .. - b0 . :Feb
Hollinger Consolidated G M. 33 .Jan ! Michigan Bumper Corp.. i 4 3% 3,07 :d8n 3Y; Feb
Holophane CO0 COMMON e commeme® 9% Jan 9 | 1 ¥ & C 9% 51 8% Jan - - 9l5.Jan
Horder’s Inc ° 14% Jan ! ; _ . vy 1% 1% Jan- . ° 134 Feb
Hormel (Geo A) & CO COMMON e maes. 38 38 14,5 dan ! T . 1 10Y2 8% Jan 10% Feb
38% Jan 1 ~14% 12% Jdan  ° 15 Feb

i’ war fontnotes see page 693.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING FEB, 9

STOCKS
New ¥ork Curb Exchange
.
Par

Middle States Petroleum class A v c-
Class B vtc
Middle West Corp common.. 5
Midland Oil Corp $2 conv preferred...®
Midland Steel Products—
$2 non-cum dividend shares ..immm.®
Midvale Co common i
Mid-West ADIasSiVe oo oo e ccane ....50
Midwest Oil Co v
Midwest Piping & Lupply..-.
Mid-West Refineries.
Mining Corp of Canada__
Minnesota Mining & Mfg._..
Minnesota Pwr & Light 7% pid
Mississippi River Power 6% pid
Missouri Public Service common
Mojud Hosiery Co. Inc--

Montang Dakota Utilities.

'
Montgomery Ward A oceeeeamaa=
Montreal Light Heat & Power.
Moody Investors partic pfd_.
Mountain City Copp:‘r common..
Mountain Prod
Mountain. Staves LrPower ¢ommon

Muskogee- Co  common...
5% prnfe"ad

Nachman COrp. PUTENNL

National 'Bellas Hess comm

National Brewerigs common..
7%  preferred

Nationgl Candy Co.

National M.fﬂ & Stores commo‘n
National Refining common...

Nauonal Sugar Refining..

Netional Tea 5% % prefers

National Transit

National Tunnel & Mines common....1
Nuwonal Union KA. -crwammw-300
Nayaere ' Ol) 00 aciiac i aimasmin®
Nebraska Power 7% preferred. 10(‘)

New England Power Assoclnbes

8% preferred.,..-=:

$2 preferred
New 'England Tel & Tel .. ___c...
New Haven Clock Co_2_. %
New Ideg In¢ common._..
New- Jersey Zjne_.-._—..
New Mexico & Arizona Lnnd-

N ¥ Auction CO cOMMON._ -memmammm=®

N ¥ City Omnibus warrants

N Y & Honduras Rosario,

N Y A handise.

N Y Power & Light 7% preferred__100
$6 pre!erred__---__-.._......_.--.-..,'

N Y Shipbuilding Corp— : . .
Founders : shares.

N Y State Electric & Gas 85 10:pfd. 100

N Y Water Service 6% pid 100

Nlagaxa Hudson Power common.....10
5% 1st preferred._ 100
5% 2d preferred
Class B optional warrauts...

Niagara Share Corp class B com
Class A preferred

Niles~B t-Pond

Nineteen ‘Hundred Corp B..

Ni “Mines

Nomsa Electric

North Amer Light & Power common_..l
%6 preferred

North American Rayon cla,ss A....--..-‘
Class B .
8% prior preferred_.__.

North American Utility

Northern Central Texas Oil_..

Northeast Alrlines

North Penn RR Co.

Northern Indiana Pub Serv 5%

Ogden Corp
Ohio. Brass. Co class B common

Ohio Power 4%% preferred.__.

Oh.o Public Service 7% 1st pfd

6% . 1st. preferred.

Oklahoma Natural Gas common..
Oliver United Filters B___.__ Syl |
Omar Inc
Overseas Secur

Paciffc Can Co common..___.___.._._°
Pacific Gas & Elec 6% 1st pfd..
5% % 1st' preferred
Pacific Lighting $5 preferred.
Pacific Power & Light, 7% pfd
Pamfw Public Service__..
© $1.30 ‘1st preferred..

Paramount Motors Corp _______ Ee b 1
Parker Pen Co.
Parkershurg Rig. & Reel___
Patehogue Plymouth Mills__,
Peninsular Telephone common
$1.40 preferred A
Pennroad Corp common...... -1
Pennsylvania Edison Co $5 series pfd o
$2.80 series preferred
Penn Gas & Elee class A com._
Penn Power. & Light $7 preterre
$8. nreferred

..._..100

Week’s
Range
of Prices
Low High
17% 18Y%
4% 5
12%: ' 12%
13%" 13%

27V 27%
30% 381 Vz
2%
9%
3w
2%
628
116 116
15% 16Y%2
13Va. 14
9% 102
3 3Ya
2Va 2%

179 © 182%
19' 19%
39%  39%

1% 2%

B 198

Friday
Last
Sale Price

.19
L 11Ya
90

7
T0%2
o 23%
115
18
221,
65%
2%
5%
32
17%
116%s 116 Ya

17 .17%
"108%z 109
66 69

4% ' 4%
+ 9445 9594
87% 911
w Yal oy
b} TYa
106%2 107/
15% 16%

2% 2%
19% 20%
1%
127
‘372
37

_I%
6%
12%
109 109
T 16Y2  17Y
TV TYa
29%

6%
9%
49%
2%
110% 1117%
1097 110

1119
110

1%

Bales
for Week
Shares

1,200
10,200
9,300
100

350

270, 700
++38,000

450
6,300

. 16,700
300

200
2,800
100
1,400
300

1,600
2,700

400 -

600

2107

Range Since January 1

Low
15Y% Jan
3% Jan
11°.dan
13% Feb
27 - Jan
28%, - Jan

2% Feb

845 Jan
27 Jan

3% Jan

1% Jan
61% Feb
106% Jan
114%; Jan
13 © Jan
13 Jan

9% Jan

37 Feb

2% Jan-
10% Jan

179 . Feb
192 Jan
38% Jan
1% Jan
6% Jan
24%; Jan
131 - Jan:"
18 Jan
13% /Jdan
10 Jan
89 Jan

Jan '

“Jan.:t

Jan
8% ‘Feb
14% Jan

11:: Jan

16% Jan
22% Jan
10 Jan
13% Jan
134 Jan ¢
5% Jan
38  Jan
Jan
9%z Jan-
8% Jan
TYs Jan

6 Jan
63 .+ Jan’
©21% Jan
111 . Jan
14%, Jan
20%Jan:
64 .Jan
23 4Jan

53 Jan.
1277 Jen: .

30%a dan-:5 0

16Y2Jan

115% Jan - -
105%" Jan

17 Jani

107% Jan
64Ys Jan

3% Jan
89% Jan

=821 Jan

il Jan
6% Jan
105% Jan
13% Jan
13 Jan
2. ‘Jan
19%; Feb
1% Jan

1222 Jan’
35%:Jan ..
36 Feb -

53 Jan.

1Y Jan

5% Jan
12 Jan

106% Jan. .

15% Jan’
Jan

26 Y8 Jan

< Jan

Jan

Jan

Jan

Jan

Jan

Jan

B Jan

Vo Jan
33% Jan
18% Jan
44Y, Jan
40% Jan
29 - Jan
5% Jan
‘8%, Jan
Jan

Jan

Jan

107% Jan

£ 109 .

High
19 ' Jan
5 ' 'Febh
12 f; Feb

Y% Jan

27% Feb
31% Feb
3% Jan
10Y2 Feb
28 Jan
3% Jan
2 Jan
67'/2 Jan
107%2 Feb
116 - -Feb
16% Feb
14% Jan
10% Jan
3% Jan
"‘/4 Jan
10% Jan

1827 Jan
20% Jan
40 Jan

24 Jan
’7 Y8 Jan
25Y3.Jan

134 ..Jan
19%; Jan
15Ys: Feb
11% Jan
92% Jan

16Ys Jan

.14% Feb

175 Feb,
*25Yg Jan
12° ./ Feb
14Y% Jan

2Ys Jan

635Jan

A7 Jan

¢ /108Ya Jan

2101 Jan
12Y; Feb
% Jan

TV Feb

= 70%. Feb
23% Feb
1151 Feb
18% Jan
22%-Jan
66% . Jan
35 Jan

64 Jan
22+ Jan

2 32Y5°Jan
17%, Feb

" T16%:Jan
:106%:Jan"
199 Jan

-#109% Jan®

69  Feb

41 Feh
95% Feb
91’/2 Feb
TP Feb

8Ys Jan
107 'Feb
163" Feb

13% Jan

2%, Jan
23% Jan

1% Feb
130 . Jan
:39% Jan
40 - Jan
54. Jan

Y4 Feb

8%z Jan
13% Jan,
Feb
“17% Feb

8Y2 Jan
30 Feb

14% Jan
40Ys - Jan
37 . Jan
+108 .-Jan
111% Feb
117Ys Feb
123% Jan
Feb
Feb
Feb
Feb
Jan
“Jan
Jan
Jan
Jan
Feb
| Feb
111%  Feb
1107

Jan

3 STOCKS
New York Curb Exchange

Pharis Tire & Rubb
Philadelphi

Phiia Electric Power 6% pid
Phillips Packing Co.

Plerce Governor common..

Piper Aircraft Corp com...

Pitney-Bowes Postage Meter- .-

Pitts Bess & L E RRovemacena. —e w00

Pittsburgh & Lake Erie... --_-__._.50

Pittsburgh Metallurgical

Pittsburgh Plate Glass.

Pleasant Valley Wine Co.

Plough Inc COMMOD e 7,50
tic Scale

Polarls Mining -Co.

Powdrell & Alexander...

Power Corp of Canadd..creammmee-

Pratt & Lambert Commpemmemmemana. s
Premier Gold Mining.
Prentice-Hall In¢. commoN. . comammmas
Pressed Metals' 0f AMEriCA v m e e
Producers Corp of Nevada.
Prosperity Co ¢lass Bocrauuan,
Providence Gas.
Public Service of Colorado—

6% 1st preferred...
' 7% 1st preferred..
Puget Sound Power

Common

$5 prior preterred_----—-- iy
Puget Sound Rulp & Timber..-ece.—®
Pyle-National Co €OMMON.cmmmammmn-8
Pyrene ManufactUuring. e mme"10

Quaker Oats common .
6% preferred 100
Quebec Power COcmmee—. G

Radlo-Kelth-Orpheum option warrants.
Railway & Light Securities

Voting
Railway & Utility Investment A,
Rath Packing Co. common - cme.—.
Raymond Concrete Pile common...

$3 convertible preferred......-..
Raytheon Manufacturing common-_ﬁﬁo
Red Bank Oil Ce
Reed Roller Bit Co

" Reliance Electric & Engineermz_:--_-g

Republic. Aviation
Rice Stix Dry Goods.

Rio Grande Valley Gas

Friday
Last
Sale Price

4
62%

Rochester Gas & Elec 6% pfd D-..--mo :

Royalite Oil Co Ltd....
Russeks Fifth Ave--

Ryan Aer i
Ryan Consolldated Petroleum oo oiu-
Ryerson & Haynes COMMON.cam muun

Bt Lawrence Cort Iitde e mmemmeien?®
Class A $2 CORV Pred s cmmmemn. 0
St Regis; Paper: common..
Salt Dome Oil Co. o
Samsen United Corp common..-..---
Bavoy Oil Co. 5
Schiff Co
Schulte (D A)

Scranton Elec $6 pid

Scranton Spring Brook Water Service—
#6 preferred

Bcullin Steel Co common

Becurities Corp General..

Seeman Bros Inc......

Segal Lock & Hardware__

Seiberling Rubber common,

‘Sick’s Breweries Ltd

Silex Co common

Simmons-Boardman Publications—
$3 convertible “preferred.

Simplicity Pattern common.

Singer Manufacturing Co___..

Singer Manufacturing Co Ltd-
Amer dep rcts ord regis .o ea.--. £1

Sioux’ City Gas & Elee 7% pfd

Smith (Howard) Paper Mills

Solar Airerait Co...

Solar Manufacturing

Sonotone Corp .

Soss Manufacturing common ..., okt

South Coast Corp common--.._.. *,

Bouth Penn Oil

Bouthwest Pa Pipe Line...

Bouthern California Edison—

£1
~-100

5% % preferred se
Bouthern Colorado Power class A...28
T% . preforred oiva oo 100

RTIA

Week’s
Range
of Prices
Low High

3%
62
164% 167
36%: 36%
12% 14%
12Y212%
31
X7%

29Y% 3
47
4

4
63

9

66%
18Yy 19
12475 126
4% . 4Y
14Ys
37
15
6%

33
1

l3"/f
i
11%

15% 157
108 108%
18% 18%
15% 17
15% 17%a

8%, - 80
156% 158
1470514

1%

'7‘/3
1%

297
55
60%

2Ya
25Y,
18

8

19%
1Ya
42
p &

4108 '/z

- 18%
A

10

8Y4

4Ys

247

3%

6%
3%.7.37Y4

1129 113 1/a

89Ys 91
12% 13%
2%

2% 2%
1 117

19% -19%

13/
13Y%
85%

86%

1§

0%

4 ;
15% . 16
103% 105
110 111

14% 14%

5% 5%
285 290
5%

11% 13

8
3,
8V
4%
43%
30°

Sales
for Week
Shares

16,200

250
700

5%. 7

Range Since January 1

Low

. Pan
Jan

s Jan

108 - Jan
111% Jan

14% Jan
108« Jan
1632 Jan
14 - ‘Jan
14Y% Jan

76%2 Jan
156  Jan
13 . Jan

1% Jan

15% Jan
1% Jan
22Y; Jan
55 . Jan
54V, Jan
1% Jan
24 - Jan
14% Jan
Y4 Jan
19 Jan
% Jan
3% Jan
% Jan

106% Jan
12 “Jan
17% Jan
2% Jan
6% Jan
18% Feb
18% Feb
18% yan
11% Feb
6% Jan
7% Jan
3% Jan

2% Jan
16%2 Jan
6 Jan
8% Jan
6% Jan
3% Jan
22 "Jan
3% Jan
"70Y2 Jan
35Y% Jan
112% Feb

881, Jan
107 Jan
4% Jan
42Y, Feb
.2 " Jan
9% Jan
19 Jan
1Y% Jan
12, Jan
84 Jan
83%: Jan

102% Jan
110 Jan
20%z Jan

14 Jan

32 Jan
©. 5% Jan
271 - Jan

47 Jan
111% Jan

109 bJan
7Y Jan
2”1: Jan

29 . Jan

417 Jan
30% Jan
30 Jan
1% Jan
81% Jan

1% Jan

High :

4 Feb
64%4 Jan
170 Jan
37 ' Jan
1455 Feb
13 Jan
31%a Feb
8% Jan
3’7 Ya' Jan
5% Feb
4% Jan
9% Jan

43  Feb *
68 - Feb
20% Jan
126 ~ Feb
4. Jan
1453 Feb
16%2 Jan
4% Jan
15‘/; Feb
1% ¥eb

34 Jan
1% Feb
60 Jan
147 h Feb
| % Jan
13 Feb
9 . Jan

108 Jan

16% Jan

17% Jan

- 1% Feb

18% Jan
1% Feb
29% Feb
55 . Jan
61%. Feb
2% Peb
25%s Jan
18- - Fep -
9% Jan
21% Jan
1Ys Feb
4%y Jan
1 .Jan

" 108%2 Feb

13% Feb
22% Jan
3 .Jan
7% Feh
18% Jan
22% Jan
18Yz Jan
11% Feb

4% Feh

2% Feb
18% Feb
7 Feb
10% Jan
8% Feb
43 Feb'.
24% Feb
3% Jan
7% Jan
37% Feb
113%' Feb.

94 . Jan'
13%2 Jan
5% Jan
43%2 "Jan -
2% Jan
117 Feb

1‘/9'-78-1’%
6Y4 Jan
11 ' Feb
5  Jan
18% Jan
107 . Jan
112% Jan
20% Jan .

——

16 Jan

32 Jan
6% Jan
290 Feb;

53 Feb
1117% Jan
147 Jan
8% Jan
3% Jan
8% Feb
5 Jan
44 'Feb
30 - Jan

45% Feb
31% Jan
31 Jan
25 Feb
85 = Feb

For footnotes see page 693.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING FEB. 9

BTOCKS Friday Week’s Sales STOCKS ; Friday Week’s Sales
New York Curb Exchange Last Range. for Week Ti New York Curb Exchange -~ . Last Range  for Week 4
Sale Price  of Prices Shares Range Since January 1 : . Sale Price - of Prices  Shares Range Since January 1
. Par ; High Low High Par Low High ) Low +  High
Southern New England Telephone--100 p s i CA8Ya dan o 134Ya Jan Wesiern Alr Lines Inc..._______.....1 19% 17% 19% ° 4700 154 Jan . - 19% Feb
southern P 10 ‘ 9% . 1,000 8% Jan 11 Jan .Western -Marylsnd Ry 7% 18t pfd__10 139 ' 140 105 -+ 139 Feb 145 Jan
Southern Pipe mne ...... PSR 10 9% Jan 10 Feb Western Tablet & Stationery con il Sy o5 29 Jan . 298 Jan
Southland Royalty Co--__-__-_--..---ﬂ : 14% “13 Jan ‘147% Jan Wesymoreland €oalococooooiooo 30% 27V Jan 32  Feb
Spaldmg (A G) & Bros 1st pldicioa?. el 55% 240 Jan 55%  Feb ; Westmoreland Inc__.. Ji %2 i Vo5 sdpniEad T
oet Shoe If‘nrn a——? ;’,/ g :}:n 7 geg givleyeinberg Shug Mfg__. b T 12% 12 Feb 13 Feb
Stahl-Meyer 0 i b bt 4 n €] ichita River Oil Co: 3 3 n
standard Brewing CO-weeem. 2. 18 R : 1Y Jan Jan : ; i 18% ! 18 1 dan gt e
Standard Cap & Seal common_——u—--1 23Y2 ; Jan Feb Williams (R C) &.Co. . 13%. . : 13Y Jan 14Y; Jan
Convertible pretetred---__-----—lo 34 Jan Feb Wilhams Oil-O-Matic Heating_. e 5% Jan 7Y% Feb
I Willson Product§ INCem—mmmeemmnned 11% Jan 12¥; Jan
gtandard Dredging Corp common--_-..l ) % 4% Jan 7 ‘Jan Winnipeg Elec common Bo...._.. — % 6 Jan 6 - Jan
$1.60 convertible preferred..... 20 / A 21% Jan Jan Wisconsin Power & Light 7% ptd_-lou % B ¥ e
standard Oil (KY)-emeeem -10 19 187 19% Jan Jan Wolverine Portland Cement...—...10 6 % 0 .5 -Jan 6% Feb
sStandard Oil (Ohio)—b% pld_._---mo J 2 10972 109‘/‘1 Feb Woodall Industries Ing. R X 9% Jan 10% Jan
Standard Power & nght.---.__-...--a Ve % Jan Y Woodley  Petrolelm . i peewamcaacmanl 3 A 10% Jan 12% Feh
C class B 2 e Jan Woolworth (F W) Ltd— i
e e g se a0 o Jon o oo : B 00 L e o AR
andar roducts e e e e e e o 2 8 an / () a b
oo Ly g : o Wright Hargreaves Ltd-._._...--_____ 4y . {5 55,800 3 Jag dld fy ’Feb
Standard Tube class Boceocnuua ; 2% 3% o Jan 5 4
Starrett (The) Corp voting trust ott o by B Y *Jan
Steel Co -of Canada $ S e : Jan
Btein. (A) & Co common, ‘18 - 18 Feb
Bterchi Bros Stores. - —eememmamam—1 11%.12% % Jan
6% 15t preferred. .o amamammme"bl 53% | Feb
5% 2d preferred 16 . 16

Sterling Aluminum Productsa--- BSIRA ¢ 12% ; J BONDS ¥riday Week’s Range :

gg::ﬂgg B‘r:rers Inc__-___..--_--._} s 5y g:}g 400 v 7 i New York Curb Exchange Interest Last or Friday’s =~ Bonds . Range Since
) 3 ’ i i 1 1

Btetson (J. B) CO COMMON.cummunn, 16  16% 200 Y Terhd Teaine :li:: A;:;d o i;?n“a'gigh

stinnes " (Hugo) Corp. 2 A
% 13 § American Gas & Electric Co.—

Sullivan Machinery....... i ; 264 i J 2%8:8 £ debSecuano b pmin 1080 102%  102% 102% 102% 1037%
Bun, Ray Drug Co-o . ccuuan 24 : . 3l%s s 1 debs i $107 108
Superior Portland Cement— : ; ! 3%s s f deos 110 108% 110Y

$3.30-“A"" part. 467 Amer Pow & It deb 68 105%  105% 106%2
. Class “B” common.._ 100 -~ o $100 101
Bwan Finch Oil Corp.. 34 10% A E /48 109 - 132% igg‘/z

' 'I: ' : 'A;socmt:ddligec ;‘/as.__-_---_;1953 96% 95 9%
ssociated Gas & Elee Co— :
;lEEERE‘l:Ol;Plcoglmon---———-——- ¥ 6 6% ) k AConv. deb 4Yes o ao i 1048 v 319 31% 31%
Tsmpn ectric CO COMMON .o wmn. 29 29 0 A AConv deb 4%s. 1 317 31%  32Y%
echnicolor In¢ common 22% 23% s AConv deb 5s_.... y 33Y 33Y% 337
Texas Power & Light 7% vfd- 118 ‘118 0 ADebenture 55 - 32 i 317  32%
g:;??ox?llln ? L0 G0 3 12!/ lg'/z ) AConv. deb §Ys_.__ i 32V 31% 32%
Thew Shovel CO- COMMON am oo mmmme 8 32)/2 32% Assoc T & T deb 5%a8 A' QEpugpars A 99% 100Y4 3
T Rothns the 2 R P : 5 Atlantic City Elec.3%s : 107 107 107%
Tishman Realty & COnstrucMon 1 9z 9% 90 Y Bell Telephove of Canada—
To:ncco a; Atlined g ockrst ..... 5 1 1st M 5s series B ..._-__195'1 $112% 114 1134
e Bttt LT I ecmbn O Gl Hiaa 17
ks rotg S vigis i ) 2 ¢ Bethlehem Steel 65 .. ot i {170 180 1700175
; i e ; Bickford’s Inc 6Yas. - MR 214 1124
Boston Edi 2%s. - 15,0 103Y2.106%2 103Yz

Canada Northern Power 5s.. . 101% 1017% 102%
Central Il El & Gas 3%s_-. 4105 106Y% 105
§aCentral States Electri¢ 5s. 64 67

AdY2s’ 3 Va 64Y4 67

Transwestern Oil COuminan. : 5
gxfzo?]gmental warrnnts_,. £ 3 1 § AChicagtl) SR,};‘ 535 llc“s____“_____}ggg : 173:/, 6%
| - , - — = 2 . Cincinnati St KY 5%28 Acceeinen--195 0272 102Y;
Tuaxa%sggnxv.::;& iy«g::es‘;;;a.----’ 1 ; . 8 63 series B. 1955 . . ; 104'//: 104",’:
: ] Tt i et ; Y e Cities Service 55-_._._.._....)“ 1966 di 105 105 103%2
i : : ; x 2 ! % + CORVY, AeD: S8 0ot oo -e1950 ! X 7~ 104% 105% 104
Debenture  5s 1958 : 104% 105 104%
D re. 5s. 1969 106. 106% 1052 106’/‘

Udylite Corp_.——.... ; N g : ¢
Ulen‘ Realization *Corp. : ) : Consol Gas El Lt & Pr (Balt)— ; . 3
345 serie8 Neocommaomamamnn --1971 108% 108% 1 108 ' 108%;

Unexcelled - Manufacturing €0--a_...10 - } ;
2 3 ! , i 1st ref mtge 3s ser P__.._.-_71969 £ ok $109 - 109% 107
15t ref mtge 2% 5T Q---.--1976 : ) 1037 103%2 103%
Consolidated Gas- (Balt City)-— °
United Chemicals common. e 300 Gen mtge 4%28 195 Ui 1120'/2 123 123
United Ctigar-dWheIan Stores WiEDY? 9 2 Continental Gas & El 58.-civen--1958 103% 104% 103% 1047%
' $5 preferred ...~ 8 : i
Prior preferre—..--. : 122 3.900 Eastern Gas & Fuel 45 ger. A-..-_1956 - 101% 102% 101% 1027
United vorp warrants.. SRy I g Y 17600 P Electric. Power & Light 6s........2030 106 .. 106%4 106%
Unitea Gas Corp. coms : N ' 5 “1oatt 103 104%
nited Gas Corp common...___. 3 - 3 e 4 2 , V4
: ¥ 25,800 : Finland Residential Mtge Ba ; . A

ngted ngh:;ﬂ:z Pc::ier common A, 6s stamped 1961 %87 71
~class 4 ;

- $6 18t pr ed_.: 7 a : ~ Gatineatt Power 3%8 A.ooo.-...1969 ; 1052 105% 105%
United Milk Products... g S General Pub Serv 58 ..coco.- 1953 $101%; 1042 101%
$3 participating pref AGeneral Rayon Co 6s ser A ; p e s X )5 ey e s
‘United Molasses Co Ltd— Georgia Power & Light 58.cenne.-1978 ; ) 11103% 104% 104%
Amer dep rets ord regis. el e Grand. Trunk West 48— _<......1950 ; 4105 106 104% 105
United NJ RR & Canal.... : 0. 275 Great Nor Power 55 stpd..... 1950 ; 1104%106% 104%2 1047
United Profit Sharing...... . ; i : Green Mountgin Pow: 3%———i-..--1963 : $105Y; 106 105% 105%s
10% preferred.. il ; Grocery Store Prod 65.-. -1953 198 102, - -
United Shoe Machinery common_..._25 i Guantanamo & West 68-—mmeae-o 1958 H 170 67 2

23 i

Preférred 45 44 ) £
' VUnited Specialties common..commccaa..l A - ? Hygrade Food 6s ser A Jan 1949 - $105 106
/ : ; % 68 series. BLo solils Suiins -Jan 1949 $105 : s

U 'S Foil Co class Bocacmen g
U 8 Graphite common..... Illinois Power Co— i :
1st & ref 5%s series B.-. 105 105V 105 105%

U 'S and International Securities.. P
$5 1st-preferred: with warrants.. ‘g9 9 Indiana Service 55— 102% 104 %4 102Ys 104 Y%
U'S Radiator common........ et 123 , 1st lien & ref 55 : " 103%103% 102% 103%
U 8 Rubber Reclaiming G 900 ; ; Indignapolis P & L ’ ; $107% 108% 107% 107%
United Stores common 5 15 §International Power Sec— it it i
Umted Wallpap.... / 43, 15,500 J A6Y28 series C. 25 tt:!;(‘i; ‘;9,':/ 30 gg://z
3 : -1958 2 8%4,137%2
Universal Consolidated Ofl... 19 ; 100 As series B, 9 BT 3T 3’1 {
P‘%Y:::MRCOOIH class A : 135/ : 200 4 70;738 ex('iAe‘;g I“194{1 coupon)..,--_lgg;l : or es
Universal Insurance . i 2% 9,900 A7s (July 1941 coupon).... S " 36Y%..36%
Universal Pictures com 1 5. 22%, 23 18,800 20 235 F Interste.te Power ' 5! 5 s Y 99|% 100%a
Universal Products Co-. 27V, 50 - 1y : 78Ya 80l 81
gtag-;daho iuix;.tﬂg.ﬁ : 7 %3% 5.400 : 46% 46% 47%
ah Power ig! P . o : : ‘
Utah Redio P : (5 1 ) Jersey Cent Pow & Lt 3%s ... : i 106% 108% 106%
Utmtv Equities common..... / 1-}“ 2 '200 Y Kansgs Electric. Power 3%2s.. X 3103 108% Sl i
' $5.50 priority stock...... S R Kansas Gas & Electric 68— _.._ S $118% 121% : 1191
: iy TR v - Kansas Power & Light 3%285_Li-...1969 Yo 111% 111Y%; 1115
St ; Kentucky Utilitles 48 omcamen 1970 . 106 106 ’ T 107%
Lake Superior Dist Pow 3%8.-....1966 . en 40 $106Y3108%2 Vel

o : i M \ “ ;
Vaispar. Corp. common______ . 49, TR0 McCord Corp 68 Stamped . i oA, 102% 0 10290102% 1L 103
Pl il ot s b @ s el {62 - e oG ST e esYaa 72
Vogb Manufacturing... el L 110 110 Loy 12% . Milwaukea Gas Light 436 o S T R 106% 107 e 06 107%
g : Sk B Pt e 2% ! [ Minnesota P & L 4%8. 3 ©:104% 104% 108

1st & ref 53—ommov 10577105 1y 107

i ' S AR g e s e YR ; , ¥ T eevt0m 1079
Waco Alreraft Co.. . B i s ey i : : \ 68 BeTTE8 Ammicico il 2022 : S i ' 1154 115% i
W i"""nz voting ‘trust ¢ etfs XL 04 5/‘ : ) / o .. New Amsterdam: Gas 58_..i---2. e $109% 111

prererrear: e oo il)ﬂ 108 # == i i New Eng Gas & EL Assn. 55. 947 . M-8 : 88Y . 90-
Wléllf:S&nBond T : 2515 : ; : s : MW 8%

s s e : : : nv - : e’ : : : fn
Wavne Knitting Mills__ i i) . 2:8;//" 3 4 . Feb: : New Englmd Power 3%8_.._____1961 < L 7.107%107Y%
;’V’eqttworth Mauufaeturing ... ""'1‘” g3 5 45/:_ ; : s 1 Nev England I:/:wer :Assn 5:.._4.-...19458‘ g » 102‘/42 g 11.83‘1;‘ ;gg !

 West. Texas Utility $8 pref A Mg e j N [ e 5 W 103 it % /]

West Va: Coal & Coke Rre erred R e A e T e . » W Yatace llee&‘098x3’/4l_4_--_~.1964 S et /$108% 109 J
TEmm————— -l L 10% : o e 7 4 N ¥ & Westchester Ltg 4s. 2004 ¢ ° “ iz 1915 1084 N 101%

 'For footnotes see page 693,
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING FEB, 9 §

Volume 161

BONDS : ‘Fridiy Week’s Range
New York Curb Exchange Interest Last or Friday’s
Period - Sale Price. Bid & Asked

High  Low

BONDS

: Friday = Week’s Range
New York Curb Exchange

Interest Last or Friday's
Period  Sale Price Bid & Asked

High - Low

Range Since
January 1
Low - High

Bonds

Range Since
Sold

January 1
! Low  High

North Continental Utility Corp—

5%s series A (8% redeemed)....1948

Ogden Gas 18t 58.cmmrcmmemse— 1048
Ohio Power 1st mtge 3Yas.--
1st -mtge 38.mmmamcm—a-. s

United Light & Rnﬂways (Malne)-—-

68 series A 195!
Utah Power & Light Co.~

Debenture 8s series A_.......52022
Waldorf-Astoria Hotel—

; Abs income  d2bSoc e 1954
Wash Ry & Elec 4s___.... i e d 951
Wash Water Power 3%as... ~-1964
West Penn Electric 58— .-..2030

West Penn Traction 5s 1960
Western Newspaper Union-—
6s conv s f debentures.. ---1959
§AYork Ryu Co 68 BtPdmeccmann..1937
ABt 58 1947

¥4
M-N
M-8

92} ?x 93Ya

$100% 10312
107% 108%a
168%2 109
105%2 1052
102 102

1047, 104%

92%

100%
107%
©7107Y% 109 °
105% 106%2
101% 102 "

~104% 105
106% 107Y%

106% 108%
108% 108%
108% 108%

109%2 110%
106% 107%2

94%

101
10972

1124 112%
116 116%
5914 61
1104 110
$108%2 110%
$i10% 111
1118 121

" 11007 105
1100 < i
$100  101%

112%
116%

65
106 -
109%
110

117%
103%;

100
100

112%
116%

59%

Pacific Power & Light 58
Park Lexington 1st mtge 3s_. e
Penn Central Lt & Pwr 41,55------!977
&t 5s. 1979
Pennsylvnma Water & Power 3'/45_19%

117%

101
99,
99%2

P-4
J-D
J-D

Phuadelphia Elec Power 5Y%8....1972
Phﬂadelphla. Rapid Transit 65--..1962

Portland Gas & Coke Co—

106% 107%

-1

$101% 103%
102% 102%

107% 108
103%s 103%a

15572 155%

101%
101%

107
103

102%
102%

108Ys
103%

155%

Power Corp (Can) 4%s8 B___.—
Public Service Co of Colorado—

1st mtge 3%s.

Sinking :fund deb 4s %
Public Service of New Jersey——

6% perpetual certificates -omamamea

Foreign Governments & Municipalities

Friday | Week’s Range
Last ' ' or Friday’s
Sale Price . Bid & Asked

High ' Low

New York Curb Exchange Interest

Period

Bonds
Sold

No.

Range Since
January 1
Low' High

152

Queens Borough Gas & Electric—
2 5Y28 . 8eTie8 ALiocomcioeia. —miwne1983
Bafe Harbor Water 4’/:3...._-_.---_1979

Agricultural Mortgage Bank (Col)— 7
A20=year. T8 isicaiimiilin April 1940 L A-0 63 63 63763
A20-y€ar T5evun o \ 1947, 5 t61 65 VLR B
90 BAugow, (islee11 Mo’ftgage Bank of) T 2 : T
3 auca: - Valley  Tfacianisanlin L AR : : 30 30Y% gl hologs 3
4 182/‘ Danish - 5%s. 80Y, 1idaning " gg‘//i
1035 Extended 58 80% B L LATAR Lty
/B Danzig Port & Waterways— g
ADxternal 6%s stamped. 1952 34 34
ALima. City (Peru) a‘/as stamped. 195& 18Va 18%
AMaranho 7s. 958 41, 387%
Stamped pursuant to Plan A
Interest reduced to 2¥ss.
AMedellin 75 SIAMPEd. . ccmem
Mortgage Bank of Bogota—
ATs (issue of May 1927)

106% 107
$108 1087
$126. 500l

390 il

98 . 98%

102% 102%

102%2 10272

105%. 107
1087
126

Bhawinigan Water & Pwr 4%8 ~-1967 731/
15t 4%s series Docoomeiclcana 1970 173
28
17V
1407

Sheridan Wyoming Coal 65—
Southern California Edispn 3s.._.1963
Southern California Gas 3%as_.._1970 1108 - 108%
Southern Counties Gas (Calif)—

1st mtge 3s 1971 105 105%
Boutherp Indiana Rys 4s. : 90 - 91%
Southwestern Gas & Elec 3%s.. 1107% -
Bouthwestern P & L & 106 106%

Spalding (A G) deb 5s .......... --1989 101 101%
Standard Gas & Electric— :
63 (stamped).—mn-. - 98% 1017
Conv. 6s stamped 99 101%
9812102

benture  6s.
Debenture | 6s. 98% 101%
989 101%

6s gold deb
Etnndard Power & Light 65___.__1957 99  101%
AStarreit Corp inc § 64 67%
Stinnes (Hugo) Corp—-
A'7-4s 3d stamped 34Y 35%
ACertificates of deposit. e By
Stinnes (Hugo) Industries— -
7-4s 2nd stamped 35%2 35%2
Texas Electric Service 58......--1960 105 - 106
Texas Power & Light 58...---. 1 105%s 105%a
1110% 119
$106%a 107
110% 110%

68 Beries A .cucameemm——
Toledo Edison 3%28.a-wimemmmm-. 1968

104%2 105%
104% 104%

3105 © o 2
106% 1067 1067

108
105%
94
106%
106%4
101%
1017%
101%
02
101%

101%
101%
7

1gg Ya 1341,

106%2
104%

3%

9
41

8
101% 41%
101%
101%
101%
1013
101%

64

Stamped pursuant to Plan-A_
Interest reduced to 2Yss.
ARio de Janeiro 6Yzs_____.
Stamped' pursuant to Pla
Interest reduced to 2%-
ARussian  Government 6%s.....-1918
A5Y%s 1921

39% 39 39%

o} 10 hﬁ%
J-J 10% 11%

A

233 Y,
9% 10%

251 5%

fTrading suspended in new common and preferred, pending court hearmg See Long Island
Lighting item in.our “Investment News' column.

*Nu par value, a Deferred delivery sale. d Ex-Interest. n Under-the-rule sale,
r Cash sale. X Ex-dividend.

}Friday’s bid and asked prlces' no sales being transacted during current week.

ABonds being traded flat, v

§Reported in receivership. ‘ s

Abbreviations used above—*‘cod,” certificates of deposit;
. tlve; ‘“‘conv,” convertlble
“w 1,” when issued; ‘

e Odd-lot sale.

United Electric N J 4s_. 1948 110%
United Light & Power Co— .
1st lien & cons 57

United Lt & Rys (Delaware) 55 1952

‘“cons,” consolldated; cum,”; cumula=
“M,” mortgage; ‘‘n-v," non-voting stock; ‘vt ¢,” voting trust certificates;
ww," thh warrants; “x w," without warrants,

104V 1054
104 T06Y

104%

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING FEB, 9

Week’s~. . Sales
Range | for Week
of Prices. . Shares

Friday
Last

BTOCKSw Sy
: Sale Price

Baltimore Stock EXchange

Week’s

i é Range Since January 1
- Sales W

BTOCKS
Par
Arundel Corporation ool ®

Balt Transit Co common v {c-.
Preferred v t c-...

Sale Price

18%,

-3.05
22%

for Week
Shares

Range
of Prices
Low High

17% 18%

3.00 3.10
20. 22%

Rnnxé Since Jénuiry 1
Low High
Jan 18Ys Feb

3.00 Jan 3.65
20 Feb 25Y

16

Jan
Jan

g rEl -
Boston’ & Providence RR.

Calumet & Hecla
Century Shares Trust
Cities Service ...
Cliff Mining Co_-
Copper Range Co.

Low High-+

14%

7% 8,
30.84 30.84
1931
90c

147

Low

41

Feb

7% Jen
30.84 Feb

16%

90c

Jan
Jan

High

49

Jan

8% Jan
31.15 Jan

.20

90¢

Y2 Feb
Jan |

8% 8%, Jan 9Y% Jan

Brager Eisenberg In 48

0
10

155
4%

29%

3
87
26%
38%
38%

48 48 Feb 56
70 69 - Jan 70
10 8 Jan 92

156 <155
L

29Y, 30 28% Jan

204 3% Jan
13 87Y2 Feb
100 Jan
275 Jan
25 Jan

Jan
Eastern Gas & Fuel Associates—
4% % prior preferred.__
6% preferred

Consol Gas E L & Power com.......* Jan 81 81 Feb

Y4 Jan

Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

1837 Jan
50% Feb

4% Jan
107% Jan
76 Jan
17 Jan
14 -Jan
40 Jan
20% Feb
35% Feb
18% Feb
22Y2 Feb
44% Jan

Eastern Sugars Assoc com vic. Jan
Eastern Mass Street Ry com
Jan 6% 1st pfd series A
Feb 6% preferred series B__
5% preferred adjustment
Feb Eastern SS Lines Inc common...
$2 cony preferred
Feb Economy Grocery Stores_
Jan Employers Group Assoc...
Feb Engineers Public Service
Jan
Feb

Fidelity & Deposit Co_____________20
Fidelity & Guar Fire Corp. 10

Houston Oil of Texas 6% pfd vtc....25

Jan
Jan

Mt Vernon-Woodbury Mills common. 100
Preferred
New Amsterdam Casualty.
7 8 Fldelity & Guar.......
Western National Bank

Bonds—
Baltimore Transit Co 4s.
59 serips A

5%
871
27V
39%,
38%

" Jan
%8 Jan

Filene's (Wm) Sons Co
i First National Stores
i
85

$26,300
58,800

Feb
‘Jan

Jan
Jan

General Electric
Gillette Safety Razor Co...

Feb

1% .16
8 Jan

82%

4 Feb
g Jan

Hathaway Bakeries class A

R EARAREIR)
i Isle Royale Copper.

Kennecott Copper Jan

Friday > Week’s = Sales

Last Range . for Week
Sale Price -of Prices: Shares
Low High
50% 51%
1607 163%a
11 11Y,
30% 31%
140 ' 140

18 18%
122%3 124
37%  38%
4

25% 25%

Jan
Jan

Lamson Corp (Del) common
6% preferred
b

Jan ¢
Jan
Jan
Jan

Maine Central RR common. 6% T
5% preferred _ 42 44
Mass Util Associates vte._. 1 1%
Mergenthaler Llnotype sl 66% 68%

STOCKS== Range Since Jaimafy 1.

Low - "' 'High
135 48% Jan ., 557 Jan
2,264 156% Jan Jan
192 9% Jan Jan
555 29 Jan Jan

50 Feb
225 Feb

American Sugar Refining...
American Tel & Tel...
American Woolen .
Anaconda Copper

. a
11 Narragansett Racg Assn Inc ; 9% 10%
Nash-Kelvinator 17% 18%
National Service Cos.... 30c 45¢
New England Gas & Elec' Assn—
5% % preferred 8007 s 47 48
272 Jan New England Tel & Tel. 112% 115 Jan
3,440 Jan North Butte Mining 36¢ - 40c Jan
1,371 Feb ‘ it G
7230, Feb 0Old Colony RR 2% 3 % Jan
‘ Pacific Mills 41% 42% - Feb
Pennsylvania RR .. 34% 357 *Jan

Quincy Mining Co : 3 3
15%
117%

Jan .
. Jan
e lgh “Jan
Feb
Jan

Jan

Jan

Jan

Jan .

Bigelow-Sanford Carpet 6%
Bird &:Son Inc.. . —eeeaa
Boston & Albany RR.
Boston Edisen -

Boston Elevated

Boston ‘Herald Traveler

Boston & Maine RR—
7% prior preferred..
5% class A 1st preferred stamped_100
8% class B 1st preferred stamped-100
1% class C 1st preferred. 100

130
17

115%

37

" 59%
(23%,

Jan

827

“11%
14
11
1%
15%

60%s Jan
Jan

. Jan
Feb
Jan
Jan.

Feb

Jan
-Jan

Jan

Jan

Jan.....:

1,917
124
5

100
129

Jan

Jan
Jan

Shawmﬁt Assn
Stone & :Webster Inc..-

16%s
12%

Stamped =
©10% class D 1st pfd stampedn_-loo

For footnotes see page 700.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING FEB. 9

STOCKS—

Torrington Co

Union Twist Drill
United Drug Inc..
' United Fruit Co.-.
‘United Shoe Mach common..
6% preferred
U 8 Rubb

Vermont &.Mass Ry Co.

Waldorf System Inc.
Warren (S D) Co.
Westinghouse Elec & Mg~

Bonds—
American Tel & Tel conv 38

“Sale Price

Friday
Last

37%

31%
17Ya
907
76Ys

Week’s
Range
of Prices

Low  High

38
317

177

93%a
Y2

43% 45

55%
130

15%
36

57%a

130

15Y5

36%"

1192 1227

121

121

Week’s
Range
of Prices
Low High

BY2 . 5%
9. .10

Sales
for Week
Shares

Friday
Last
Sale Price

Par

Range Since January 1 'STOCKS—

Low High
37 Jan 38 Feb

130 - Jan
15% Jan
90% Jan
76Ys Feh
43% Feb
51%; Jan

130 Feb
13% Jan

36 Jan
115% Jan

LaSalle Ext Univ common...
Leath & Co co; .
Libby: McNeill & Libby cOMMOnNuoceasl 8o 8%
Lincoln Printing .Co common 3y & & 6% 17
Lindsay Light ‘& Chemical com 6 GYa
‘Line Material Co common, 14Yy

*McCord Corp—-

$2%2 cumulative preference

*.Class . A&-
McWilliams Dredging Cu common.....
Mapes: Consol Mtg caplbal
Marshall PFleld .commMON_.iums
Mickelberry’s Food Prod com.....
Middle: West-Corp capltal..---.-.._-__s
Midland - United: Co—

Convertible préferred K. ... S *
Midland' Util 6% prior lien

538

32'/2 Jan
17% Feb
93% Jan
78  Jan
45 .Feb
57Ys ‘Feb

130%% Jan
15Y Feb

37% Jan
125 Jan

2,000
520
200
187

14

36%a
2 56Ya
17%

12

85
345

118% Feb 123Y% Jan

Chicago Stock Exchangé

Week’s
Range
of Prices

STOCKS—

Admiral Corp common
Advanced Aluminum Oastings
Aetna Ball Bearing common..
Allied '~ Laboratories common.
Allied Products Corp common.
Allis Chalmers Mfg Co_.

Asbestos- Mfg Co common..

Athey Truss Wheel capita;

Automatic Washer common. =
Aviation Corp (Delaware)-sm-- dim s

Barlow & Seelig Mig A common

Bastian-Blessing. Co .common..

Belden Mfg Co common...

Belmont- Radio- Corp--—

Berghoff Brewing COIDusswuw

Binks Mfg Co capital

Bliss & Laughlin -Inc - common.

Borg-Warner Corp common.....

Brach'& Sons (E J) capital.._ :

Brown Fence & Wire class A pid.---;
i iy

Burd Piston Ring' common....
Butler Brothers ... o i

Castle & Co (A M) common 10
Central Ilinots Pub Serv $6 pfd-.—.*
Central Ill Secur' Corp—

e "

Convertible preferred .-
Central 8 W Util commio:

Prior lien preferred

Preferred
Central States Power & Light pfd...-*

Chain: Belt- Co. common
Cherry Burrell Corp common... _..__-5
Chicago Corp 1
Convertible preferred
Chicago Flexible Shaft common-....-*
Chicago & North Western Ry—
V t ¢ for common
Preferred
Chicago Towel Co conv pfd_...
Common capital
Chrysler Corp common

Cities Service Co common.
Club Aluminum Uten Co com..
Commonwealth Edison common...
Consolidated Biscuit common
Consumers Co—
Common part shrs vtc ¢l B.
Container Corp of America—
Common
Crane Co common
Cudahy Packing Co 7% cum pfd_,_.loo
Curtis Lighting In¢ common. 2%

Dayton Rubber Mfg common
Decker (Alf) & Cohn Inc common
Deere & Co common

Dodge Mfg Corp common
Doehler-Jarvis Corp--
Domestic Industries Inc c!

Eddy Paper Corp (The)

Electric Ho 1d Uil Corp

Fitz Simons & Cormell Dk & Dredge
Co common

Four-Wheel Drive Auto.--

Fox (Peter) Brewing common

General Candy class A

General Finance Corp common...
.1 Preferred
iGeneral Foods common

General Motors Corp common....
Gillette Safety Razor common
Goldbla.tt Bros Inc common.._—

Gosaaxd Co (H W) common.....
Great Lakes Dr & Dk oMo e

Heilleman Brew Co G cap..
Hein Werner Motor Parts..
Hibb Spencer Bartlett common
Horders . Inc - common
Houdaille-Hershey :class B..
Zupp Motors common

Tllinois Brick Co capital —uac o .10
Illinpis Central RR common.. 100
Indep Pneum Tool vt ¢ new.._. ecic
Indianapolis Power & Light com.
Indiana Steel Products. commo:
Interstate Power $6 pfd__ ‘

Katz Drug Co common
Kellogg Switchboard common...
5% preferred

Ken-Rad Tube & Lamp common A_-_O
5

Kentucky Util jr cum pfd
Kimberly Clatk common . ccoecee—=®

Sale Price

Friday
' Last

Low- High

10%

8
L0V
16%

105

1%
15
1

130
96
10
231,
17

9%
55
35

2714
587

11
8%
10V

AT

29
42%

130

87

20%;

2%

9
4%
6%

17V
27%
17%
1'7’72
12V

25Yy

107

1%

56
35%
29%
587

115% 115Y,
68

105%

i,

98%

20%

4%,
29Y2
8%
10Ya

28%

26%2

14

42%
187
17%
20%

5%

42,
15

12%4
172
33

16%

for Week

1% . prior: len_liiicaliacaicauacl100
Miller & Hart Inc—

Common ‘

$1 prior preferred
Minneapolis Brewing Co common
Monroe Chemical Co preferred.

Sales Montgomery Ward & Co common.....

Shares Range Since January 1

Low High

10Ys Jan 11 - Jan
£ Jan 8% Feb
Jan 11Ys Jan
4 Feb 18  Jan
. Feb 31Y Jan

Jan 42Ys Feb

Jan Feb
- Jan Jan

Feb

Jan

Jan -

Jan

Jan

Feb
Jan
Jan
Jan
Jan
Jan
Fely
& Jan
Jan
Jan
Jan
Jdan
Ya Jan

Nachman Springfilled common
National Cylinder Gas common....
National Pressure Cooker common.
“National Standard Capital stock.._
Noblitt-Sparks Ind Inc cap--
North American Car common....
Northern Illinois Corp common
Northwest Airlines Inc common.

6, 900
3,300
650
250 -
100
200
50
5,300
25
Oklahoma Gas & Elec’ 7% pfd....100
Parker Pen Co (The) common
Peabody Coal Co class B coni._,
6% - preferred ...
Penn Elec Switch class A

35% 35%
5% . 6%
101 - 109

‘Process Corp - (The) commo

‘Quaker Oats Co common....._..
Preferred
Raytheon Mfg Co—
6% ' preferred
Reliance Mfg C¢ common__

Jan

1 X P g ;
Jan 10734 ‘SBangamoe. Electric¢. Co- common...

1% Schwitzer . Cummins capital_.

1574 Serrick Corp class B commo:

1, Signode Steel Strap Co pfd.__
131 Common

9814 8inclair Ofl Corpo oo loeoio_o.. L

13 South: Bend Lathe Works capibal--__s
Spiegel In¢ common 2
St Louis Nat Stockyards capital
Standard Dredge pfd

Common
Btandard Oil of 'Indians capital
Stein & Co (A)- common._...
Sterling Brewers Inc common..
Stewart-Warner Corp common
Storkline Fur Corp common

Jan
Jan
t Jan
Jan
Jan
Jan

Jan 23%
Jan 17
Jan 9%
Jan 56
Jan 36

30
62Y3
115Y,
68
98%

204,
Jan 4y,
Jan 29%
Jan 8%

111

30
30%

106
5%

26%
15%
43
187
17%
23
5%

43
15

13
17%
34

16

Jan
Jan
Jan
Jan

Jan Texas Corp capital..

Jan Trane Co (The) common.. 22
208 South La Salle Street Corp com.-.*
Union Carbide & Carbon capital__.__*
U 8 Steel common -
Utah Radio Products commen.....1

Feb

Walgreen Co common

Westinghouse Elec & Mfg common._50
Wieboldt Stores Inc common.. u9
Williams  Oil-O-Matic common._
Wisconsin Bankshares—

Common
Woodall Industries common
Yates-Amer Mach capital.
Zenith Radio Corp common

Feh
Jan
- Jan
Jan

Jan
Jan
Jan
Jan
Jan

- Unlisted Stockse=

< American Radlator & 8t San com..
Anaconda Copper Mining....
~Atch Topeka & Banta Fe Ry

. Bethlehem Steel Corp common
Curtiss=-Wright ..

General Electric Co.

Interlake Iron Corp common
Martin (Glen L) Co common..
Nash-Kelvinator Corp 3
NWew York Central RR capltal._ 23%
29%

18V,
12%
21
31%
58%
1237

Paramount Pictures Inc

:Pullman Incorporated -

Pure Oil Co (The) common...
Radio Corp of America common..
Republic Steel Corp cOMMON...uww
Standard ‘Brands common..
standard Oll of N J

Studebaker Corp common

U S Rubber Co common

Sales.
for Week
Shares Range Since January 1

Low . High
5% ' Feb G . Jan
Y2 Jan 10. . Feb
7"’ Jan 8% Jan
B Jan 7. Feb
Jnn Feb
Feb Jan

Feb
2 Feb
Jan
“ Feb
Jan
Jan
+ Feb

Jan
Jan
Jan
iy Fely
s Jan
Jan
Jan

iy Jan
Feg/
Feb
Jan
Jan

i Jan

/3 Jan
Jan
Jan

2 Feb
Jan
Jan

| Feb
Jan
Feb
Jan
2 Feb
Jan
Feb
s Jan
Jan
Jan
Jan

Feb

Jan
Jan
Jan -
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan Feb
Jan
Feb

Jan
Fely

Jan
Feb

Jan
4 Jan

Jan
Feb
Jan
Jan
el
3-Jan
}a Feb
/2~ Feb
Jan
4 Feb
i Jan
/s Feb
Feb
4 Jan
Feb
Feb
Feb
Feb

Febh
Feh
Feb

Jan
4 Jan
a Jan

Jan

Jan
g Jan

Jan
/8 Jan

Jan
4 Jan

Jan

Jdn
2 Feb

Feb

Jan
“Jan
162
34%
5212
19
40%
81%
64%
103
321
122% Feb

15% Jan
s Feb

317 Jan

497 Jan
17  Jan
36% Jan -

Jan
Jan
Feh

Jan
Jan
4 Jan
Jan Jan
5 Feb
4 Jan
Jan

Jan
Jan
Ya Jan
2 Feb

Jan
> Feb
5 Jan
. Jan

P

i

Week’s
Range
of Prices
Low High
23% 23%
347 36%

a b Yiealk )

33Y ' 33%

11%2 11%
6_‘/2 6Y2

108 Y2 109

Friday
Last

BTOCKS-— Sale Price

Aluminum Industries -_-
American Laundry Mach
Baldwin

Champion Paper & Fibre..
Churngold -
Cincinnati Advertising Products
Cincinnati Ball Crank

Cincinnati Gas & Electric prefcrred 100

Gmcmnall Slock Exchange

Sales
for Week

Shares Range Since January 1

Low High

30 16 %4 Jan 25% Jan
.63 3% Jan 35% Jan
4 10 an 12 . Feb

35 28% 33% Feb
200 10 « Jan 1134 -Feb

4 5% Jan 6% Feb
214 2% Jan 3. Jan
166  107% Jan 109  Feb

Jan

For footnotes see page 700.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING FEB, 9

STOCKS—

CrNGO & TP siio ey

Cincinatl Street .-
Cincinnati Telephone
Crosley. Corp .-
Crystal  Tissue ‘.

Dow ' Drug
Eagle-Picher. ......

Foundation Investment pfd_...___..
Gibson Art

Lunkenheimer
Magnavox  i__._.:
Manischewitz ...
Procter & Gamble.

Randall class, A.
Class' B Ll ndo

U S Printing common.
Preferred

. Unlisted—

American Rolling: Mill..

City Ice ‘& Fuel__.-

Lolumply - Gis

Timken Roller

-

Bearing....

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
109 109
11 ’/s
79
37%
37}
8l
13%

Sales
for Week
Shares

2
809
641
369

Range Since January 1

Low

108 ' Jan

8%
18V
31%

9Ya

v 8
13%

32
40

Jan
Jan
Jan
Jan

Jan
Jan

Jan
Jan

/a Jan
 Jan

Jan
Jan
Jan

Jan’

Jan
Feb

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

High
Jan

B8TOCKS8—

Akron Brass Mfg
" Basie. Refractories Jil s e tindasn

- €lerk Controller
Cleveland Cliffs Iron preferred.
Cliffs Corp,
Commercial Bookbmdmg -
Eaton MIig

General Tire & Rubber Co
Goodyear Tire & Rubber_.._
Greif Bros Cooperage class A

Halle Bros. preferred
Preferred ..
Tnreriake Sreamsmp ~
Joeger Machine ...
Juuvs & - Liaugalin

¥riday
Last
Sale Price

Week’s -
Range

o Prices
Zow High
6Y%2 6%
6 6

21% 21%
86%4 83”'
19% 20%
15 15
a51% a51%

a30% a30%
a56% a57Ya
50 50

173 18Ya
52 52%s
34Ys- 35%2
26Va 26%
229V 229%

Gleveland Stock Exchange

Sales
for Week
Shares

200
25

515
982
2,669
10

75

87
130
100

53
245
435

55

16

Range Since January 1
Low

6%
6

20
80
18%
15

Jan
Feb

Jan
Jan
Jan
Jan

High

6% Jan
6 Feb

219
88Y2
20%

Jan
Feb
Jan
Jan

Kelley Island Lime & Tr
Lam-on &' Berslons ..
Leland  Electric oo

McKee (A G) class B

145

9%

28

47%

3.018
2,126
100

14%
10Y%s
28

47 100

Medusa Portland Cemen

23%

Metropoiitan Payving  Brick._

Nestle LeMur class A ...
Ohio Brass class B.__

Packer Corp

Puiterson-sSargent

Ri hman Bros. -

River Raicin Paper.

Seiberling Rubber
wunard O1 of Ohio

Thompson Products Inc

Van Dorn Iron Works.

Weinberger Di ug Stores.
White: Motor
Youngstown Sheet "& Tube___

unlisted—
Cleveland Graphite Bronze com
wceneral Electric - common.
Glidden Co common
Industrial Rayon common
Interlake Iron common.

New York Central RR com
Ohio Oil
Republic - Steel common..

U 8§ Steel common s
Youngstown Steel Door common

5Ya
T2

25

18%;
17%
419,
4%
11%
ah2% ad3
a47% ud8%

21 22
8% 9%
14Y, 15%
a28% a28%.

a4l%s a43

245 Y4 ad5%

23833 239%

1,095
luo

1,110

a26

az6

a307s a397%

9%,

23%

1945

20Ys
a6l
a22%

L EA

23Y2

19%s

21
a62
a24%

New York Stock Exchange
Detroit Stock Exchange

Ford Building

WATLING, LERCHEN & CoO.

Members

Telephone: Randolph 6530

New York Curb An.uoclat.
Chicago Stock Exchange

DETROIT

“Detroit Stock Exchange'

BTOCKS— .

Allen Electric common
Atlas Drop Forge common.
Baldwin Rubber common__
Brown, McLaren common.
Burroughs Adding Machine

Consolidated. Paper common.
Conunental Motors common.- ...

Detroit & Cleveland Nay common...10
Detroit  Edison . cominon. 20

Friday
. Last
Sale Price

Low
% 2%
Y

12 11%
2 2

14%

21
10%

6%
2212

Week’s
Range
ot Prices

Sales
for Week
Shares Range Since January 1

i Low High
500 2% Jan Jan
112 11  Feb Feb

4,017 10% Jan Feb
875 1% Jan Feb
609 14 Jan Jan

Feb.
s Feb

100 18 - Jan
2,400 87 Jan

1,500 Jan

3,047

6% Jan
21%; Jan

Feb

STOCKS—

Detroit Gray Iron common..
Detroit-Michigan -Stove comm
Detroit Steel Corp common

Federal Motor Truck common...
Frankenmuth Brewing common....

Gar Wood Industries common....
Gemmer Mfg B

General Finance common..
General Motors common...

Goebel Brewing commol
Graham-Paige common..-

Hoover Ball & Bearing common
Hoskins  Mfg common
Houdaille-Hershey B ___
Hudson Motor Car' commo
Hurd Lock & Mig common

Kingston Products common
Kinsel Drug Common

Lakey Fdry & Mach common.
LaSalle Wines common

Masco Screw. Prod common.

McClanahan Oil common

Michigan’ Die Casting common

Michigan Sugar common....
Preferred

Mid-West Abrasive /.

Murray Corp common

Packard Motor Car common
Park Chemical Co common.
Parke, Davis common.__._
Parker Wol common.....
Peninsular Mtl Pr common..
'Pfeiffer Brewing common.
Prudential Invest common

Rickel (H+W) common
River. Raisin Paper

Scotten-Dillon common ...
Sheller Mfg common
Simplicity Patt common
Standard Tube class B com-_.

Timken-Detroit Axle common

Tivoll Brewing common...-

Udylite common

U S Radiator common
Preferred

Universal Cooler class Boommmeemaea®’

Warner Aircraft common.....
Wayne Screw Products common.-..

Friday
Last
Sale Price

Week’s"
Range
of Prices
Low High

1%

Sales
for Week
Shares

1,100

“Low

Range since January 1
High

1Y% Jan Jan

1%
7 1,130
116 750

10% 145
Vs 225

8V 6,034
162
798
64Ya
4%
%

4,507

207
2,217

946
1,150
400
7,830

440
2,450
1,400
7,980

676
1,115

5,005
900

5% Jan
15% Jan

10 . Jan
4% Jan

MY Jan
14Ys Jan
7 Jan
62% Jan
3% Jan
5% Jan

23% Jan
1215 Jan
16% Jan
15Ys Jan
6% Jan

3V, Jan
1% Jan
4%y Jan
% Feb

Jan
Jan
Jan
Jan

Jan,

5%

Feb
Jan

Feb
Feb
Peb
Feb
Feb
Feb
Feb
Jan
Jan
Jan
Feb
Feb
Jan

Feb
Feb
Feb
Jan

Feb
Jan
Feh
Jan
‘Feb
Jan
Feb

Feb
| Jan
Jan

Los Angeles Stock Exchange

STOCKSa=

Aireon Mfg. Corp...--.
Bandini Petroleum Comp
Barker Bros Corp 5'/2 % ‘pfao.,

Bolsa Chica Oil Corp.
Broadway Dept Store Inc com
Byron Jackson  Co

Califotnia Packing Corp com

“.Central Investment Corp.-—

Chrysler Corporation ...

‘Consolidated Steel Corp.

Preferred
Creameries of Awerica
Douglas Aircraft Co, Inc

Electrical Products Corp

Emsco Derrick & Equipment Co
Exeter Oil Co Ltd class A 1
Farmers & Merchants Nat'l Bank-.100
Parnsworth Television & Radio-. 1
Fitzsimmons Stores class A_._.
General Motors Corp common..
Goodyear Tire & Rubber Co com

Hancock Oil Co A common
Holly Development Co.
Hudson Motor Car Co.
Hupp Motor Car Corp

Jade Oil. Co.

Lane-Weils Co

Lincoln Petroleum Co-_
Lockheed  Aircraft Corp -—-

Menasco Mfg Co

M{ Diablo Oil, Mining & Dev C
Nordon Corporation Ltd
Northrop  Air

Qccidental Petroleum Corp.__..

Pacific Clay Products-._

Pacific Finance Corp con

Paritic Gas & Elec common._
5% % 1st

Pacific Lighting Corp common

Pacific .\Western Oil Corp

Republic Petroleum Co common

Richfield Oil Cmp common...
Warrants

Ryan Aerona

Safeway Stores Inc
Security Company

Shell Union Corp._.-
signal Oil & Gas Co. class
Sinclair Oil Corp

Solar Aircraft Company___

Southern Calif Edison Co Ltd
6% preferred class B___
51 % preferred class C_

Southern Pacific Compan;

Standard Oil Co of Calif

Sunray Oil Corp.

Taylor Milling Corp.__.-
Transamerica = Corporation i
Transcontinental & West Air,-Inc._.5

Week’s
Range .

Sale Price

of Prices

Low = High
e MY
4l 4%
51 51
2V .2V
3% 4%
1 85 2.15
21,
ﬂ24 Vu 224V

- 829% 8297
85 85
a96%: -a99:

20} '2 21%
g 27% 2734
12 12
268 a68%

15

& 15%

11 11 11

5l 40 . 40
510 510 - 510
=154 15% 16Y
ok P 7% 8
6412 641
a55% abTVa

468 -

2557

i 59% 60
82%c 80c 82Yac
i 18Y% 18%

5. 5l

14c ' l4c

14% 16

50¢  50¢

20% 20%

1.50
70¢
‘17
7%
26¢

5 8%

ald aldvs
35% 35",u
‘36 36
a49% ad9%

a22% a22%

8% 8%
12% 12%
1

1
%%

a58% a58%
41V 41%
227Y% a27%
60 60
16 16Y%
115 12%
277  28%
31
30%
40%s
39%
T
~aldd

11Ys
28

Sales
for Week
Shares

300
1,191

Range Sifice January 1

Low
67 Jan

4Yy Jan
50% Feb
2 Jan
3 Jan
1.75 Jan
21 . Jan

28% Jan
80  ‘Jan
94 “Jan
19 - Jan
26% Jan
10% Jan
1 Jan

14 Vo ‘Jan
10%2 Jan
30 . Jan
Feb

13. - Jan
6% Jan
4 Jan
54'2 Jan

53% Jan
71Y%c Jan
15Ys Jan
3% Jan

Jan

19% Jan

1.45 Jan
70c * Jan |
8¢ Jan
6% Jan
20cJan

6% Jan
34% Jan
36 . Feb
48% Jan
20 ' Feb

5% Jan
104 Jan

Ys Jan
67 Jan

141% Jan
267 Jan
54 Jan
1534 Jan
11 L Jan

26%. Jan
30% Jan
30's Jan
39% Jan
39 Jan
6V Jan

15 Jan
10Y% Jan
28 Feb

High
8 ' Jan
5% Jan
51 Feb
2Yy Jan
4Y5 Jan
- 1.95 Jan
22 Jan

28% Jan
85 Feb
94 Jan
25% Jan
28Y2. Jan
12 Jan
71 - Jan

15% Feb
11 -Jan
40 Feb
510 . Feb
16%s Feb
8 . Feb
647 Jan
54%s Jan

60% Feb
90c¢ - Jan
187 Jan
5% Feb
14c  Jan
16 . Feb
60c  Jan
22Y; Jan

1.75 Jan
72‘mc Jan

8"/3 Feb
35% Feb
36 Feb

49% Jan
20 ' 'Feb

8% Jan
122 Feb
1% Jan
9% Jan

43 Jan
267 Jan
60 Feb
16% Jan
14% Jan

28%a Feb
32%, Jan
31% Jan
443 Jan
41Y% Feb
TV Jan

15 - Jan
11% Jan
28 Feb -

For footnotes see page 700.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING FEB, 9

Week’s
Range
of Prices
Low - High
‘8% .- 8% " 9V’
6% 6Y 6%

Sales
for Week
Shares

Sales
for Week
Shares

{ Week’s
Range
of Prices
High
122Y4
19Ys !
1.45

Y

Range Since January 1
Low High
TV Jan 1 9% Feb )

5Y4 Jan 6% Jan
32% Jan 38‘/: Jan

38%; Jan 41 . Jan

Jan 24% Feb

Jan 267 Feb

Jan 1197% Jan

Jan 31% Jan

Jan 19% Feb
Jan 36  Feb:

23%
38%
24Y%
10%
44"
59%

1%

2%

1%
417%

16
31%

Range Since January 1
Low High
20% -Jan 22V, 'Feb
15% Jan 19Ys Feb
1.45 Feb 1,45 Feb .

6% Jan .T% Feb
e Jan = 10c  Feb
2%:¢ Jan 3¢ Feb

o 2YscnJan 8¢ Feb
1.00 Jan Jan
- ¢ Jan Feb
Jan Jan

STOCKS— Sale Price

! ' BTOCKS Sale Price -
Low
21%
18%

Par :

Union Oil of California —c——co--. 25
Universal Consaolidated. Ol Co_ 2210
Yosemite Portland Cement pid. 1.45
MInINg - STOCKs—
Alaska Juneau Gold Mng Co. : ; TVa.
Black' Mammoth: Cons: Mining .Co. . 9c
Calumet Gold Mines Co 2Y2c
Cardinal Gold Mining 'Co-_. 4kc:.
Cons. Chollar G & S Mng .Coi. 1.056
Imperial Development Co Ltd. 4c
Zends Gold Mining Co.: Tc

1,541
9,572
4,306

National Power & Light.
Pennroad-Corp .
Pennsylvania. RR_.. 35 34%  35%.
Pennsylvania Salt Mfg_,_ g 39%:- 39% 300
Philadelphia Electric Co ¢ 24Y, 23, 249 6,626
$1 preference common. 1 26% 26 267 1,604
4.40% preferred .., ._ s 118% 118% 23
Phila Elec Pow 8%, pfd._. 34« 3L 31 327
Phila Insulated Wire..——..——-_ 1 19%, 70
Phileo- Corp 35%.
21%
37T

22 3,486

$18%

36:
21%:

Jan
Jan-,
Feb
Jan
Jan

Jan
Jan
Jan
Ys Feb
Jan
s Jan
Jan
7. Jan
Jan
s Jan
Jan
Jan

Reading Co' common
2nd pteferted' 3%
Reo Motors 24V
Salt. Dome Oil Corp. . 9%
Scott Paper common 43% 43%:
Sun . Oil. ¢ 59%:
Tonopah Mining 1Ys.
Transit ‘Invest Corp preferrea 2%
United Corp 1%
$3 preferred ¢
United Gas Improvement-
Westmoreland Coal

4 A

. Pittsburgh Stock Exchange
Week’s
Range
of Prices
Low High
29Y, 29%
4% 4%
10% 10%
147%

9%

4%

1%

21

57
19%

- Unlisted Stoen——

Amer Rad & Stand San, Corp
American’ Smelt & Refin Co-.

Jan-.
Jan
Feb

Y Feb
2 Jan
Feb

13% iy

42Y5-
161
246%
31%,

42Y,

161
846%
31%

8¥2: 8%
a787% a80 |
235% 8357

6%s

27%

20%: 21%
a54Ys a54 Y4
2697%a71%
al8% al8%
a34% a34%
239% ' a40

11V 11Ya
‘0397 240 Ya
‘24953 a49%

‘a4l adls
216%2l7Ys .
a29% a29%s
11/16 12/16

18%2 18%

10%2 1078

Jan
Jan
Jan
Jan
Jan
h-Jan -
Jan
4-Jan
Jan
Jan
Jan
Jan
Jan
4 Jan
Jan
Jan
Jan

. Jan -
Jan -
Jan

Jan
Jan
Feb *
Jan
Feb

Anatenda Cop Mining Co.
Armour.'& Co (Ill)-.

AT &S F Ry Co__
Atlantic Refining. Co
Aviation Corporation "uee—aee-
Baldwin . Li ive Works vic
Barhsdall - Oil  Co - :
Bendix -Aviation .Corp
Bethlehem' Steel Corp--—
Boeing Airplane Co :

Co

L%
15%

Feb 16
Feb

a Feb.
Jan
Jan

8 Jan
Jan
Jan
Jan
Feb
Feb

——

Sales
for Week
Shares

Borg-Warner Corp-..
Canadian ‘Pacific. Ri
Case (J I) COumncnn
Caterpillar 'rtactor o
Columbia Gas!&. Electric
Commercial Solvents .Corp...
Commonwealth Edison. Co.
Commonwealth & Southern Corp..
Cons Vultee Aireraft. Corp._—-
Continental Motors Corp...
Continental Oil Co (Del) a31% a32%
Crown Zellerbach' Corp. o 2132 21%
Curtiss-Wright Corp .- s 5% 6
Class A 219Y al9%
Electric Bond & Share Co 10% 10%
393 391
240% a4l%
258% aﬁs%
% 8

8 7%
- =248 '/2 a48 Ya
10 10

!TOL‘KS—'- . Sale Price .- Range Since January 1

Low High
28Y2 Jan 297% Jan :
Jan Jan
10% Feb Jan
Jan /s Feb
Feb Jan
Jan 7% Feb
Jan Jan
Jan Jan
2 -Jan Jan
& Jan Jan
Jan s Feb
Feb 2 Jan
% Jan Feb

Anegheny Ludlum- Steel

Arkansas Natural Gas Co co
Preferred

Blaw-EKnox Co

Clark (D L) Candy

Columbia’ Gas & Electric. common..

Continental Commercial Corp com___.1

Devonian Oil

‘Fort Pitt  Brewing

Harbison. Walker Refractories.

Lone Star Gas. 12%

Mountain Fuel SUpplyma-ccccaaaa-. 6 [1] - 97

National: Fireproofing Corp. d ¢ 1%

3%
61
1%
124%, 125%
6%
45Y;
1%
9

Jan
Jan:
s Feb

Jan
Jan
Jan -

Jan
g Jan
Feb

Jan Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan

General Electric Co

General Foods Corp_
Goodrich (B F) Co_cue-.
Graham-Paige Motors Corp-.
Great Northern: Ry Co -pfd.
Interlake Iron. Corp-...

Jan
Feb
Feb
Feb
Feb
Feb
Jan
Feb
Jan
Jan
Feb
Feb

Jan
Jan
Jan
Jan
Jan
Jan
Feb
Feb

Pittsburgh Brewing common
Preferred

Pittsburgh Forgings .-

Pittsburgh Plate Glass

Pittsburgh Screw & Bolt Co:

Pittsburgh Steel Foundry preferred_ 00

Renner Co

a29% - a30
23 23Y%2
asm a38:/?

& Jan
Jan
Jan
Feb
Jan
Feb

Montgomery Ward: & Co, Inc
New York Central RR_.ow-- —
North - American: Aviation, Inc. --. 9% 10
Notth American Co a21% a21%
Ohio Oil: Co. 19 ’z 192
Packard Motor Car: Co. MR : 64 TYa
Paramount Pictures, Inc. e 228% a29%
Pennsylvania Railroad Co.. 35 35
Phelps Dodge Corp---—-
Pure Oil Co

Radio Corp of ‘America...
Republic- Steel Corp
Bears, .
Bocony-Vacuum 011 Co __________
Southern Railway Co..

Standard Brands, Inc-

Jan

3 ’s -23% 10 10
11Y% 11% Jan
34y 34% /
0 . 30%

Westinghouse - Alr Brake..- 3
119% 119%

Westinghouse Ele¢ & Manuf

226 226%
al7% 818%
12 12%

20% 21
a104%2a105%s
157% 16
237 a38
231.a31%
a36% a37
582  58%2
al2% al2ls
23%2. -23%

34 3
a52%  a53.
a38% a38%
18% 18%
- a80% a8l
_ 8l116%all63s
333% 33%
297 30%

: St. Louis Listed and Unlisted Securities
EpwARrD D. JONES & Co.

Estublished 1871
300 North 4th St., St. Louis 2, Missouri

Members
New York Stock Exchange
8t. Louls Stock Exchange
Chieago Btock Exch. - Chicago Buard of Trade
New York Curb Exchange Assoclate

St. Louis Stock Exchange

2547  a56 - —— = Friday Week's Sales
61% 21:@ /e i Last Range  for Week
14 14% BTOCKS— Sale Price .~ of Prices = Shares

245% a46% High
119%a122% d

17% - 18% 49

242Y; a43% 32

8%

 Philadelphia Stock Exchange 5

24 Y4
16%2
. Week’s
Range
of Prices
Low High
17% 18%
1607 163Ys
1812 19
267 28%
59% 60 -
11%.'12%
13% 14

10%

Studebaker Corp

Bwift & Co.

Texas  Company

Texas Gulf Sulphur Co..

Tide Water Assoc Oil

Union Carbide -& Carbon Corp- 5
Union Pacific Railroad Company-_-loo ,
United Air Lines Inc 210,
United -Aircraft Corp._.

United .Corporation -(Del).

U 8 Rubber Ci

United States Steel Corp_

Warner Bros Plctures Inc....

Western Union: Tel Co class A.
Westinghouse Elec. & Mfg Co...
Willys-Ovérland Motors Inc....
Woolworth Comp!

——

Phone
CEntral 7600
Bell Teletype 8L 593

Range Since January 1
Low High

Feb Feb
Jan Jan
Feb Jan
Jan Jan
Jan.. . Febh'
Feb Jan
36 Jan Jan
10% Jan Feb

& Jan Feb
Feb Jan:
Jan

Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

49
30

8
13%
23Y
16%2

49
125

Century Electric Co

‘Columbia Brewing comm

Dr Pepper common

Falstaff Brewing common

Griesedieck-Western Brewing com...*

Hussmann-Ligonier- common.___ P

Huttig' 8 & D common....

Hydraulic Pressed Brick com
Preferred

~ Sales
for Week £
Shares Range Since January 1
Low High
17Y% Jan 183 . Feb
157% Jan 1647 Jan
16% Jan Jan
25% Jan . Feb
57% Jan Feb:
10% Jan Feb
10% Jan Fely
92% Jan Feb
Jan Y. Jan
Jan s Jan
Jan Jan
Jan Jan
Jan 3. Feb.
Jan Feb
Jan Jan
Jan s Jan
6% Jan 9% Jan

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING FEB. 9

" Sale Price

BTOCKS~—

International Shoe common.

Key Co common

Knapp Monarch common
Laclede-Christy Clay Prod com.
Laclede Steel common...

Meyer Blanke ' common..

Midwest Piping & Supply

Missouri Portland Cement: com.
National Candy: common:

Rice-Stix Dry Goods cOMMON L mmmemsax
St Louis Public Service “A" common._1
Sterling Aluminum commMON. ~wiwe-v--1
Stix, Baer &. Fuller common

Wagner Electric common m-wv-zz=-15

BOND
St. Louis Puh Serv 25-yr conv inc.1964

American Stores 342
American Tel & Telocacmmwen-. e
Autocar:Co
Baldwin: Locomotive: Works Vit .13
Barkers Securities Corp preferred- _50

/3
162Y%!

195

272

Budd Wheel: Co-_.
Chrysler :Corpr waaa—.-
Curtis: Pub Co common.._
‘Prior preferred
Delaware Power & Light_
Electric Storage Battery.
{ieneral ‘Motfars.
Gimbel- Brothers:
Jacobs - Aircraft Engine
Lehigh - Coal & Navigation
Lehigh Valley RR.

Canadian Funds
Friday Week’s
Last Range
Sale Price -~ of Prices
Low High

STOCKS— -/

Abitibi Power & Paper common..:
6%. preferred
7% preferred ...
Acme Gas & Oil.
Agnew Surpass Shoe preierred_
Ajax Oil & Gas

3 3
3y 48Y2
150 150
10c
114
1,60

114

Toronto Stock Exchange

Friday
Last

STOCKS— | Sale Price

Sales
for Week
Shares

Alberta Pacific Consolidated

Aldermac  Copper

Algoma Steel common..
Preferred

Aluminfum Ltd common..

Aluminum Co. of Canada

15%c¢

102
101%
84c

Range Since Janﬁary 1
Low High
350 3 Jan 3% Jan

1,345 46% Jan 51% Jan

10 142 - Jan 159  Jan
9,000 TYec Jan 10c Feb Anglo Canadian Ofl...
5 Anglo Huronian Ltd-.
800 Aquarius Porcupine Gol

113 ° Jan 114%2 'Jan
1.50 Jan - 1.68 Jan

Week’s
Range
of Prices

Low
. 16¢c
1l4c
15%
98%2
101

High
17¢
16¢

15%s
982
102

101 101%

8¢
8.70
8lc

94c
9.20

g4c

Sales
for Week
Shares

5,900
44,550
10

20

253
375

57,350
2,224
9,500

Range Since January 1
High

Low

10%c

5¢

Jan
Feb
Jan
Jan
Jan
Jan

Jan
Jan
Jan

17c

Feb
Jan
Jan
Jan
Jan
Jan

Feb

9.20 Feb

86¢

Jan

For footnotes see page 700.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING FEB. 9

S8TOCKS—

Area Gold Mines Ltd 22¢
Arjon Gold Mines. i l4c
Armistice Gold 34c
Ashley Gold
Astoria Quebec Mines...-..

Bagamac  Mines
Bankfield Consolidated ‘Mine:
Bank of Montreal. ..

Base Metals Mining
Bathurst - Power- class A

Bear Exploration & Radium..
Beattie Gold Mines Ltd._..
Beatty Brothers Class A_._.
Class B.
Bell Telephone of Canada..
Belleterre Gold Mining.
Berens River Mines.
Bertram & Sons
Bidgood Kirkland Go
Biltmore Hats

Bobjo Mines Ltd
Bonetal Gold Mines
Bralorne Mines, Ltd.....
Brantford Cordage common
Brazillan Traction Light & Pwr com
British American Of}...
British Columbia Packe:
British Columbia Power cla!
Class B
British Dominion Ofl
Broulan Porcupine Mines, Ltd

Buffalo Ankerite Gold Mines
Buffalo Canadian Gold ‘Muwes....
Building  Products
Bunker Hill Extension
Burlington: Steel . _...
. Burns Bros class A-
Class B

Caldwell Linen Mills' 2nd preferred.-..*
Calgurv & Ed ton Corp Ltd .
Calmont Oils
Camp Bird Mines

Canada Cement common
Preferred

Canada Packers class A

Canada Permanent. Mortgage--.
Canada Steamship Lines common....*
Preferred 50
Canada Wire & Cable A,
Class “B"

Canadian Bakeries common
Canadian - Bank Commerce .
Canadian Breweries common
Preferred
Canadian Canners common ...
1st preferred
Conv preferred ...

Canadian Car & Foundry common...*
" New preferred 25
Canadian . Celanese common

Canadian Dredge

Canadian Industrlal Alcohol com A--
Canadian L
Canadian Malartic: .~
Canadian Oils common

Canadian Pacific Ry.
Canadian Tire

Canadian 'Wirebound Boxes.
Cariboo Gold Quartz Mines.
Castle Trethewey Mines
Central Patricia Gold Mine:
Central Porcupine Mines...

Chemical Research

Chesterville Larder Lake G
Chromium Mining & Smelting_..._
Cochenour Willans ‘Gold Mines..
Cockshutt Plow Co

Coin Lake

Commoil  Ltd.
Commonwealth Petroleum._
Conduits National Co Ltd
Coniagas Gold Mining
Contaurum Mines,

Conwest. Exploration

Corrugated Box div fund rts
Preferred

Cosmos Imperial Mills

Preferred
Dome Mines ‘Lid
Dominfon Bank

. Dominion Coal.preferred....
Dominion: Dairies.preferred.._.
Dominion Foundries & Steel com....

Dominion Malting. common
Preferred ...

Dominion. Steel

Dominion  Stores

Dominion Tar & Chemical co
Preferred

Dominion: Woollens common.

‘Donsalda Mines

‘Duquesne Mining. Co

‘Bast Crest Ol
East Malartic Mines
East Sullivan Mines
Ea&tern Steel

ic Investors
Eldona Gold
English Electric class B.

» Sale Price

. 26%

Week’s
Range
of ¥rices

Low High

21c . 22¢
13%zc 14 %ec
3lc. 34c
¢ e
16¢ 17%2¢
38c . 4lc
76¢ - 80c
4.05 4.20

14¢ ' 15¢
12%e¢ 15%¢

16% 17%

1.92 218
1.77 -1.85

30%2 - 30%

22, 22
162 163%
10 10%2
1.00

19%

4lc

10%2

13c¢ 15%¢
20¢ 22%c¢

73%2c 4 8¢

6.00 6.45
12‘/20/18"‘/40.

3:‘/46 4‘/4(:'
11% 11Y%,

22 24
14Y% 15

12% 12
175 2.05
25¢  30c
3c 4'%c

9% 10
119% 119%
42 42
50 - 51
Vs . 9%

33% . 34

14 14>
164Ys 165
12%: 13%
45Ys 4672
2 13
23% 23%
5% 5%
14% 14%

17%

11 11%
28" 29
"46Y%s 463
21% 22
7 Y8
17 (17%

1.18:41.27 70

15¢ l6c

25¢ - 26¢
225 2.36

© 140" 145
3.35:1:3.55:
13 13%
54c. - 59¢

24c  24c
43¢ 43c

"8%6l

170 172
1.55 1.67

15 15%
51% - 53

147% - 149

145 1.57
257 .25
91 91
25 25

lde  14c
1.25 °1.37
3%c. . 4c
44Y, .49
115Y2 115%

18%

14 14%
109% 1092
T2 . 1%
1.20 - 131
24%sc - 27¢

37 37
19%c 22%c
% 7

5
(!iu

27V

Sales

for Week
Shares

2,200

114,300 .
- 4,500

'200

-+18,950

34,800
17,700
4,215

15,125
31,600
190
380

25
12,900
1,000

131,170
34,899

4,418
160

24 900

3,800
25,728
600

16,900
31,500
431020
8,300
75

60
54,100
350

Range Since January 1
High

Low
16’/20 Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Feb
Jan
Jan

Feb

Jan
Feh
Feb
Jan
2 Jan
Jan
Jan
Jan
8 Jan
4 Jan
Jan
Jan

Jan
Jan
Jan
Jan
4 Feb
4 Jan
4 Feb

Jan
Jan
Jan
Jan
Jan
% Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan

Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Feb
Feb

Jan
Jan
Jan
Jan
Jan
8 Feb
Jan
Jan
Jan.

Jan
Jan
..Jan
Jan
Jan
Jan
Jan

22¢
16¢
35¢
TYac
19%¢
46¢
. 85¢
. 4.25

16c
15%c¢c
17%

Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Feb
Jan
Jan
Jan
Jan
Feb

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Feb
Jan
Jan

Jan -

Jan
Feb
Jan
Jan

5 . Feb

Jan

i Jan

o« Jan

Jan

. Jan

Feb
Feb
Jan
Jan
Jan

Jan |

Jan

Jan
Jan
Jan
Feb
Jan
Jan
Jan
Feb
Jan
Jan
Feb
Jan
Feb
Feb
Jan

9~ Jan

Friday
.. Last
Sale Price

Week’s
Range
of Prices
Low.  High
Equitable Life Insurance 8%

Falconbridge Nickel Mines 1t 4.90
Fanny Farmer Candy Shops. 37%
Federal Grain common, Y3 3%

Preferred 8, 69
Federal Kirkland Mining...coeae—eee 1 6%¢c

Fleet Aireraft —c-a-ni--
Ford Co of Canada clasa A

STOCKS—

Foundation Co
Francoeur Gold Mines..
Frobisher Exploration

5% preferred

572 % preferred ...
General Products Mfg A

Pxeferred

General Steel Wares common
Preferred
Giant Yellowknife Gold Mines. 1 9.50
Rights 25
Gillies Lake-Porcupine Gold 10%z¢
Glenora Gold Mines Ltd s

4V

God’s Lake Mines Lidmemmemereaoel 40%c¢ 37c¢
Goldale Mine 25¢ 25¢
Gold Eagle Mines 5Yc
Golden uate Mining 120 13‘/20

1.04

Golden Manitou Mines....

Goodfish Mining Co .. S

Goodyear Tire & Rubber common
Preferred

Graham ‘Bousquet
Great Lakes Paper vtc common.-
V t ¢ preferred
Preferred ¥
Great- West Saddlery common._.
Grull Wihksne Gold Mines... 1 16¢
Gunnar Gold Mines, Ltd__ 30c.35%¢
Gypsum Lime & Alabastine_._. } 9% 9%

Halcrow Swayze Mines Y 720
Halliwell Gold Mines. 3%c
Hallnor Mines 2 3.45:
Hamilton Bridge Co i 6%

Hamilton Cotton _.. 16%
Harding Carpets —-—- 7
Hard Rock Gold Mines... : 82¢
Harker Gold Mines. Thae

Harricana Gold Mines-___ 26¢
Hasaga Mines j S6¢.
Heath Gold Mines 50¢
Hedley Mascot 9lc | 96¢c

12¢ 12%e¢
12Ya:12%
3.25 3.55
4Yc 5¢
39%c 42c
32%s 33%

Imperial Bank of Candda B 1834
Imperial Oil

Imperidal Tobacco of Canada ordinary.. 5

Imperial Varnish

Highwood-Sarcee Oil

Hollinger Consolidated Gold Mines......
Home Oil :

Homestead Oil & G&S_c—.ommeismms
Howey Gold Mines.

Hudson Bay Mining & Smelting-..---

Inglis (John)

' ‘Inspiration Min: & Devel___.

International Metals commo: 23 23%
Preferred # Y 105%2 105%
A preferred 104 104

International Nickel Co common ’ 32% 33

Intérpational Petroleum 22% . 22%

Jack Waite Mining_. 12¢ 12%2¢
Jacola . Mines A 4%c 5¢
Jason,, Mines 34c 36¢
Jellie g Mines 8¢ 9c
J M Consolidated Gold Mines ; Yac i 4c

Kelvinator Co of Canada. 19,

" Rerr-addison Gold Mines.

Kirkland Hudson Bay.__
Kirkland Lake —___.
Kirkland Townsit Al

Labrador Mining & Exploration..
Lake Dufault Mines Ltd
Lake Shore Mines, Ltd.

Lebel Oro Mines .
Leitch Gold Mines,
Little Long Lac Gold Mi

Loblaw Groceterias class A-_--_-.-_’
Class -
Louvicourt Goldfields

Macassa Mines, Ltd. ook
MacLeod~Cocxshutt Gold Mines..

‘Madsen Red Lake Gold Mines.

Malartic Gold  Fields__
Manitoba & Eastern Min

Maple Leaf Gardens preferred
Maple Leaf Milling Co common

Preferred
Maralgo Mines

10c:11%c¢
9% 9%
22Ys
10 10%'

105% 1062
8%¢ © 9c¢

Preferred

McColl Frontenac oil common.
Preferred
McDougall Segur Exploration,. -
McIntyre Imrcuplne Mines...
ot i
McKenzié Hed Laké Mlnes,---_-._--i
McLellan Gold Mines.i .. ok |
McMarmae; Red La};eu 0 1 25¢  34c
McWatters: Guld M 26¢° 29¢

Mercury, Mills i
Mid-Continental Oil. & Gas ...... S 17¢  19¢
Mining Corp g 2.22 -2.40
Model Oils 20c  22¢

g 2% 22

152 1.58

2334

65 65%

13 13%

Sales
for Week
Shares

10

500
75
21,500

825
1,030
5

45
37,450
22,565

585
130
30
148
30

80

40
6,353
60
42,920
7,000

144,386
9,800
14,500
13,700

11,950
12,500
65

39
8,265

8

243
115
100
500
26,500
435

7,700
41,800
2,030
195

210
1,025
10,400
124,100

17,500
227,600
25,700
3,800

9,800
2,255

7,500
22,250
23,290

260
365
232,350

3,017
17,563
39,200
17,725

4,500

5%hc 5% .

17.675

645
61,100
11,887

2,900
15

Range Since January 1

Low
8 Jan

4.30 Jan
37 Jan

3% Jan.
65 - Jan

5¢ . Jan

3% Jan
4434 Jan
25Y% Feb
21 . Jan
59¢  Jan
7.65 Jan

10% Jan
97 Jan
103%. Jan

Jan
92 Feb

15'2 Feb
101% Feb
9.25 Jan
50c  Jan
9c Jan
3%c¢ Jan

27¢  Jan
21%c Jan
4c. Jan
9¢ Jan

83¢c Jan

3¢ Jan
91%2 Jan
55 ~Jan

4%c Jan
5% Jan
27Y% Jan
27Y Jan

13 . Jan -

llc Jan
22’ 1 Jan
% Jan

5S¢ Jan
3¢ Jan
3.10 Jan
6% Feb

16'2 Jan
812 Jan
72¢ . Jan
5%2¢c Jan

25%¢c Jan
54%c Jan
43%2¢. Jan

TTc. Jan

10%c Jan
10% Jan
3.05 Jan
3¢ Jan
34¢  Jan
30 - Jan

18% Jan
13% Jan
12% ‘Jan
14 ~ Jan

8. . Jan
7l¢ Jan
2Y2 Jan

,105:  Jan

104 Feb
31% Jan
21% Jan

10c. Jan
3¢ Jan
28¢ ‘Jan
5Vac Jan
2¢ Jan

8% Jan
11%2 Jan
56c. Jan
1.00 Jan
l4c. Feb

2.35 Jan
1.25 Jan
17Y2 Jan

. 6.15 Jan
15% Jan
9c . . Jan
16 - Jan

3¢ Jan
1.15"Jan
1.23 Jan

27 . Jan
25% Jan
89c - Jan

3.85 Jan
2.25 Jan
2.17 Jan
3.25 Jan
2¢c Jan

11 - Jan
©12 - Jan
17%; Jan
8¢ Jan
8% Jan
21Y% Jan

8% Jan

..105%2 Feb

8c . Jan
'59% Jan

1.44 Jan
4%c Jan
16¢ - Jan
22%c¢ Jan

12% Jan
17c Jan
1.99 Jan
17¢  -Jan
22 . Feb

High
9¥4 Jan
5.50 Feb

TY2c Jan

4%y Feh.
26 . Jan
25%2 Feb:
21%; Feb
72¢c Feb
9.25 Feb

11%, Jan
99%,; Jan

1105 Feb

6% Jan
92- . Feb

17 . Jan
104% Jan
11% Jan,
75¢ - Jan
13c ' Feb
6c. Jan

42c  Feb
28c Jan
7c:. Feb
15%¢c Jan

1.05 Jan
Tc - Jan
94% Jan
56 . Jan

1%c Feb
62 Jan
29... Feb
29 . Feb
Ya Feb
16%2¢ Jan
35%2c Feb
9% Jan

8¢ Jan
4c . Jan
3.70 Feb
7% Jan

17 Jan
\ 7% Jan
88c . Jan
10c Feb

32¢ Jan
1.00 Feb
60c  Jan
96¢c . Feb

12V5¢ Feb
12% Jan
3.35 Jan
5¢ Feb
43¢ Jan.
347 Feb

19%2 Jan
14Ys Jan
13 Jan
14%, Jan

9% Jan
95¢ - Jan
24%2 Jan
106 - Jan
106 ' Jan
33% Jan
23, Jan

18¢c .- Jan
5e¢ . Jan
37¢ Jan
10c .Jan
4c  Jan

19%, Feb
12Y, Feb
75¢ Jan
1.24 Jan
16c - Jan

2.80 Jan
~1.55 Jan
24 - Jan

7.00 Jan
16Y2 Feb
1lc Feb
165 Feb

4% Feb
1.45 Feb
1.49 Jan

28  Jan
26%2 Jan
1.45 Feb

4.40 Jan
2.85 Jan
2.60 Feb
3.75 Jan
3Ya2c Jan

Jan

Jan
12%¢ Jan
9"/:; Jan
'24Y2 Jan

0% Feb
106 b Jan

9c  Feb -

‘67%2 Jan

1,65 Jan
8%2¢c Jan
34c " Feb
30c Jan

1322 Jan
24c . Jan
2.40 Feb
“22c¢ Feb
22 - Feb

For footnotes see paee- 700:. -
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THE COMMERCIAL & FINANCIAL CHRONICLE 2 Monday, February 12, 1945

CANADIAN LISTED MARKETS

‘RANGE FOR WEEK ENDING FEB. Y

Friday Week's Sales : 2 !
Last Range  for Week ¢ Friday Week’s ,  Sales
BTOCKS8— Sale Price - of Prices - Shares Range Since January 1 Last Range = for Week .
: Low ig! Low High S8TOCKS— Sale Price of Prices  Shaies Range Since January 1

Monarch Knitting common._ 10 70 10 - Feb Feb Low High X Low High
Preferred 95 80 94 . Feb 98 . Jan Western Steel Products G 1815 18Ya 15 18~ Feb 1895 Jan
90c 1. 71,630 53¢ Jan: .05 Feb Wesians Lo’ commuob.. 18Y4 18 18% 395 18 ¥ Jaa 1634 van
21% 740 211 Feb Jan 4% % preferred 99% 99%4 . 100" 169 99Y, Jan 1002 Jan
Moore Corp common. 3 57 3 1,874 57 Jan Jan W - N ¢
Mosher Long Lac..... ‘ 23c 13,500 20c - Jan Jan: . Wiltsey-Coghlan: Mines 9l%e  9%c10%c 13,600 8¢ Jan 12¢ Jan
Winnipeg Electric commou * 1 6% 7 570 6% Jan g Jun
National Grocers Co common o . 95 12 . Feb Jan Freferred 7 8Ya 105 68% Jan 83 Jan
Preferred . 3 29, 190 . 28% Jan Jan ; ;
National Petr S 12¢ < 500 12¢. Feb Feb Wood; Alexander & James pfd Bt 110 - 110 10 110 Jan 112 Jan
Nationul Sewer Fipe 3 2234 265 22%  Feh 5 Jan ‘Wool Combing Corp ha 16 16Ys. 500 16 . Feb 1615 Feb
National Steel Car 18% b 5,375 18  Feb Jan ; Wright Hargreaves Mme',__..,_-,-____‘ 4.55 + 425 4.55 33,220 3.20 Jan .55 Feb
Negus Mines ... K 1.57 1. 137,050 1.26 Jan : Feb A ¥
New Bidlamaque 43¢ 14,000 40c  Jan Jan Ymir Yankee Girl s 10c - 18c 161,500 3%ec Jan 18c Feb
Nipissing Mines 5 2.45 2. 2,350 2.35 Jan .55 Jan g §
ND!

Noranda Mines ; 51Y 1,718 50 Feb Y2 ‘Jan Uchi : = i 2 -33%,  $3,000 33Y, Feb Yy Jan
Nordon Oil 13c 17,500 Te Jan Jan — g —_— >
Norgold Mines Ltd *8c 5 11,400 6l2c Jan Jan Y s
Normetal Mining Cor)p Ltd. g 66¢c 4,136 63c Feb Jan X ¢ s
Northland - Mines 16c 30,300  12%c Jan Jan : ;
Northern Canada Mines - 2 1.36 1.53 50.'748 1.10 Jan .53 Feb ¢ i > -
North Star Oil common.. 5 5Ya 3,24 5. - Jan Jan : ;
Eretertea 00 3w dan - Toronto Stock Exchange-Gurh Section
O'Brien Gold Mines. ! 2.60 2. 130.455 2.26 Jan . .90. Feb : - Canadian Funds
Okalta Oils ~. 4TYc 23,100 42¢ Jan . Feb i : Friday Week’s Sales
' O’Leary Malartic Mines_. 26¢ 104,687 22c¢ - Jan Feb s e 8 Last . Range  for Week
Omega Gold Mines Ltd _ 41%e ;' 54,838  “34c- Jan Jan TOCKS— . SalePrice . of Prices  Shares Range Since January 1
Orange Crush preferred-- 10%2 ¢ 50 9 Jan Jan Par < Low High Low High
X ; 3 SRy - British Co]umbla Pulp & Paper com... 43Y 437 155 35 . Jan 46 Jan
Pacalta Oils : 12%c¢ 53,814°  10c . Jan . Feb Brown Co common 1 . 535 240 2,113 2.95 Jan 2.65 Jan
Pacific Oil & Refining. . 50c 31,000 50c * Jan Jan i Preferred ... 47 48 562 45%, Jan 51 Jan
Pacific ' Petroleum_._ X 54c¢ 500 54c Feb 5 Feb 3 Bruck Sx]k Mills p ; 1Y% - 11% 100 11% Feb 1175 Feb
gage Hersey Tubes ey llgg 50‘732 91919 §Eb ) Jml: | e g o
amour Porcupine Mines Lt ) 1. an 70 Fe i C da Dominion Sugar.. : 5 ¢ : 8
" Pandora Cadillac £ 11%e 11/3(: 2,500 8¢ Jan Jan b Canadn %Emegars,._«,_,_ Vi 11?/;’ 11%2 gg rt g;g £oiasqan
Pantepec. Oil Ca - = . —- 14% 13 50 10 . Jan 414 Feb Canadian Marconi Co. 3 33y, 15,520 9.7 Jan Fel
Partanen Malartic: Gold Mines.. 5c 63%c 22,000 5¢ . Jan Yoc Jan . Consolidated Paper .__ B h8lh 2'360 Jar 3 Jan
Paymaster Cons Mines Ltd- : 4lc 44%c 37¢  Jan “Jan ‘ : 5 4 .
Perron Gold Mines- , 1.35° 1.45 . 1.06 Jan .45 Feb Dalhousie Oil = anis « 36¢ i ¢ Jan Jan
; . : Daeminion Bridge Co. 912 29%; Feb 2 Jan
Pickle-Crow Gold Mines. ‘ 3.15 3,20 2.40 Jan .25 Feb 3 < . ar ; 3 : ¢
Pioneer Gold Mines of B C 40 53 560 10 435 Jan 60 Feb Donnacona Paper At o JaN. 5 Jan
Powell Rouyn Gold g 110 1. ) 8¢ Jan .25 Feb Foothills" Oil __ : “Jan ‘55 .Jan
Voting trust certificates. 2 90c 1.05 8lc Jan .05 Feb H:(;,e; ssteel__—: T : 4 > ! A J‘a‘: b Jan
Power Corporation. Ve - TV 7 Jan 9 “Jan Humberstone Sho ¥ Jan > Jan
Premier Gold Mining Co 2 1.68 1.90 1.15 Jan .90 Feb Langley’s preferred.. Va p U5 Jan 1351, Peb
Pressed Metals of America- _i 147 16 14 -+ Jan Feb Minnesota & Ontario Paper. s e | Feb Jan
‘Preston mast Dome Mines.. 1 ! 2.80 3. 2.45 Jan .10 Feb B ? 3 i 4 : it X :
" Purdy Mica 28¢c 14, 700 28c . Feb ‘ 0il Selections 1 4 : Jan 3ic Feb
iy : h i 3, Feb
Quebec Gold Mining. 55¢ 3,100 45¢ - Jan ' On;}?é;grrseg nit. common 2 3 %ig fgn
Gold Mines. o 1.28.:: 1. 43,737 1.20 Jan . Serip - £ % Jan 1 Jan
Quemont, Mining 21‘/20 21c 9,600 18¢c - Jan Osisko Lake 24¢ 24sc ; Feb Jan

,Reno Gold Mines. : e 25,900 4Yyc Jan 9Y; 2 : J 149 Ja
Riverside Silk Mills class © 30% g 3 Jan s A st e e 135, L0 Lof. - LA i aaerden b
Robertson (P L) common_u 34Y 2 5 34Y> Feb . i bl & 3 z %

Preferred 35 170 35 Feb Reliance Grain’ preferred - 97 97 Jan Jan

"Roche Long Lac 13c ) 10c " Jan Southmount Investment 21ci ».21¢ 56 Feb 3¢ Jan

’ i Stop & Shop. 55¢  55¢ p Feb Jan
r‘gg‘;i? gﬁ%’fer Gold Mines....—. o lgg/c g 3?;/2“ g:: Supertest Petroleum. ordinary 23 41 . 41 Feb Jan
p 4 is ing Mini 2
Royalite Oil Co Inc 20 19% Jan Temiskaming Mining ¢ 12e  1l4c i Jan Jan
Russell Industries common 0 282 Ya 28% Feb =

'8t Anthony Gold Mines_..... 3%ec 2¥ac Jan

St.  Lawrence Corp common 25 2% Jan {
Class A 18% 18% Jan |

‘Ban Antonio Gold Mines Ltd.. : 470 4, 4.05 Jan ; ‘ M l I SI k E h

Sand. River Gold Mining..- TYec TV 00 5%c Jan : on rea oc xc an 0

’Benatfr Rouyn, Ltd 34c 3lc Jag Canadian Funds

Shawinigan Water & Pow 17 17 Fel ¥ i

Shawkey Gold Miglng 5‘/220 13c .}an F{;‘Eyv ‘l‘t:;kge me“vl;:ek

Sheep’ Creek Gold Mines.. SE 1.23 1. -10 Jan . s s o

Sherritt-Gordon Gold Mines._ 750 656 Jan !TOCKS I o Sale Price L:;P;::; Shares R:l;gwe Since Jnm;;l‘::;’l

Sigma Mines 13% 12Y; Jan Acme Glove Works Ltd 6%z % pfd-_100 i 95 95 Jan 5 . Feb
Silverwoods Dairies common 12 12 - Feb 2 Agnew-Surpass Shoe.com - » 20 20%: 100 Jan Yy Jan
Preferred ? i 9% 9> Feb Preferred ¥ ity 114 114 5 Jan Jan
Simpsons Ltd class ‘A" new 15% d 15Ys Feb. ' ; Algoma. Steel common dip). i 15 15% 5 2 Jan Jan
Class “B" new 77117 11% 10Y2 Feb 4% I b Preferred ) pas 0TV 9TVs Feb Jan
Preferred - 104% 104% 103 Jan Vs Aluminfum Ltd __ R 99 . 102 3 Jan Jan
. Biscoe Gold Min 80c 82%¢ R 58c  Jan : Aluminum Co of Can pfd it I 101 101% Vo Jan Jan
Bladen Malartic Mmes ~...59¢ ; 64¢c 52¢ - Jan Asb Corp b 22 22V, 5 Jan L. Jan
Slater (N) Co 24% 25% 23 Jan : :
South End Petroleum 3lc o de 3¢ Jan Bathurst Power & Paper class A.. 16%2 17% Jan s Feh
Southwest Petroleum _ g 22¢c - 25¢ 19¢ ' Jan Bell Telephone Co of Canada 163 163 % 357 Y2 Jan Jan
Springer Sturgeon 2 1.43 1.62 1.25 Jan il Brazilian Traction Lt & Pwr.. 225% 23 5 Feb Jan
British Columbia Power Corp o 21 22 Jan Jan
28 Jan l S ARy * 2 2% g Jan 34 Feb
3% Feb i i (% P 11% 117 Jan Jan
14Y; Jan Building Products * ) 19 °19% t . Jan /a Feh
T¥2 Feb Bulolo Gold Dredging_— 19 .19% ] Jan Feb
68 = Feb 3 ; ¢ : 3
73 Jan Canada Cement common 9% 10 9% Jan 3 Jan
2.40 Jan A " Preferred g AN e Feb Jan
21c Jan Canada Northern Power _ R L 9 Jan 3 Jan
4%c Jan g i Canada Steamship commo S 127 135 B Yo Jan 53 Feb
1.50 Jan . 5% preferred : B 45V Jan Yy Feb
2,45 Jan

-

Standard Chemical

_Btandard -Paving & Materials com._.
‘Preferred

.Standard Radio

Bteel Co of Canada common.
Preferred

Bteep Rock Iron Mines.——— - 5

Sturgeon River Gold Mines

.Budbury Contact

,Bullivan . Cons . Mines..

Sylvanite Gold Mines : “ ! d
: ~ Canadian Brewerles common. 8Va Vg Jan ‘4 ‘Jan
Tamblyn Ltd common_. 16% Jan Preferred : 7 Jan Jan
Teck-Hnghes Gold Mines 2 3.85 4. , 3.50 Jan . Canadian Bronze common 1397 Jan Jan
'I‘exas Canadian. Oil . 1.30 200 1,30 Feb 3 Canadian Car & Foundry common. / Jan Jan
" Thompson-Lund Mark Gold Mines.. %3¢ 82V4¢ 2 51¢ ' Jan -+ New prefer red z i . Jan
Tip Top Tailors common. 11Y 7 11% 90 11%; Feb X RO 4 . 4
Toburn Gold 1.20 1.25 600 90¢c. Jan . Canadian Celnnese common._._. 3 ' Jan
“Toronto Elevators common... 29 29 115 28%2 Jan Preferred 7% : 52+ 16 ; Jan
‘Preferred _.:- 2 54 54 100 54 ' Feb Rights s 3% % ¢ 2 Feb
Toronto Mortgage. 110 ...110 15 100 -~ Jan Canadian Fairbanks: p % 3 ; & E Feb
Towagmac Exploration. . 30c. 33c 14,200 <= 24%c Jan Canadian Foreign Investmen A [y § : Teh
Trauscoutinental Respurces .. A 2.45 2.96 . 466,926 1.60 Jan i X Canadian Ind. Alcohol common.. i : i 4 Jan
) Canadian Locomotive. S STy 3y Jan
Union Gas Co. Y2 8 8% 2,400 8% Jan Ceuadian Pacmc Railway--_- Ya § 7 B % 2. Jan
".United Corp class “A" & 2 29 29 100 27% Jan 3 * L 255 ! i P
Class B ; s Y% 117% 177 ‘Feb /s "'Cockshutt . Plow s Vg ? i . 4 Jan
. United Fuel class A e 45 44 Jan Cotisolidated Mining & Sinelting.....-:8 ' 52% .52 : ; *.53: " Feb
.. Class B A A 5% 5% 53 Jan 6 C s Glass ; ; 5 Feb
, United Oils. Bk 9%ec  10c 9c = Feb % f ey
. United Steel : 4Y, . 4% 4% Jan - Distillers Seagrams. com._.. ‘ : g 3 o Feb
" Upper Canada Mines Ltd i 2 A 2.38 - 2.29 Feb H Dominion: Bridge ... . 029 29 g e : 5. Jan
\ : Dominion Coal pfd# s ) ] Jan
' Ventures, Ltd. y y 16 12 Jan Dominion Dairies. comuion_ R bk ‘ 0 Y 1D 114 Jan
Vermilata Olls 17%e¢ 12¢ Jan' Preferred . v S : } R ¢ Jan
/ Vulean' Olls 22¢ 17 Jan Dominion Glass common_.__...--100 5 128 11247 5 Jan

PR

s

et et

i
1
i

_ Waite-Amulet Mines, Ltd. “ g 65 485 465 Jan Dominion Steel & Coal' B B A LA LY 082 T3 i 815 Jan

W;l:&:fz;?ggderham & Worts < 74 g'l' 1 yapph ! iy Dominion Stores Ltdé Lo oo RS ¥ 11515 Feb

- 22Y4 UR1Yy Jan Dominion Tar & Chémical ¢ & Ya 12 Ts Jan

Wasa Lake Gold Mines_ 147 1.21 Jan *_Preferred A Vi 5308 110 155 -ty “Jan

West Malartic 151 1.15 Jan Dominion Textile common-. S A Bl 1’7’3 gun

‘We < Preferred _.. 2k 62 2 ¢ 4 Jun

Western Canada Flour Miils com..._* : . 3, A v s : 3

New. common G : i Vo Dryden Paper 9% 10% . 9 10% Juh
Preferred --100 95 . 95 94% Jan Electrolux Cor: 1139149 5 i F

4 D, 13% <14Yy g eb

4 New preferred R 42Y2 41% Jan Enamel & Heating Products. 7Y 50 Y, Jan

Western Grocers- common. 128 Jan 145 English Electric class B. 8 8 @ Jan

For footnotes see page 700.
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THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN' LISTED MARKETS

RANGE FOR WEEK ENDING FEB, 9

F{idny Week’s Sales
- Last Range for Week
STOCKS— ..Sale Price . of Prices =~ Shares
Par. Low High
Famous Players Canadxan Corp....... LR 27V 2 i
Foundation Co of Canada . B0% 21 g

5% prelerred.. VAR 97 98 120
5Ya¢c preferred: .. 104 104 26
General Steel Wares comm : 16Ya 635
Gurd . (Charles) common i 7 5% 750
Lypsum, Lime & Alabastine._._._____ Y2 285

Hamilton Bridge 6 s 120
Hollinger Gold ‘Mines. 5 L 55
Howard Smith Paper common e 2 22 730

Preferred 2 15
Hudson Bay.Mining z 32'%2 33%

Imperial Ol Ltd ' 13% 14Y
Imperial .Tobi Y 125
Preferved . oooliveoiosn oo s e 23 I LA
Industrial Acceptance Corp common_.* 25
Intenational: Bronze common 0% 179"
‘Preferred: .. 30

Int Nickel of Canada common__. % Yoy 32.33%
International Paper common.:. b LGRS D ETS 234
International. Petroleum €o_ Ltd 22V 22, ' 22%!
International Power. common._. ; 31%. 31%
Préferred ) 1114117

o Lake ‘of“the Woods common___ . : . 25 2512
Lang & Sons Ltcl (John A)_.. g “16 %16

M'Lssewl{nrﬂs b A B e T L 8% 1/“
McCoil-F O L : ;
Mitehell J 8oLy

Mitchell  (Robert)

Montreal Lt Ht: & Pr.Con

Nauonal ’Bw.",...,. e Sl .40V J
National: Steel iCar -Corp 3 £:219°% U 18%" 19%ar
Niagara Wire :Weaving - Sl g

» Norands Mines Lvd_s .

25% . 26

Preferred : . 168Y2 168%
Ontario Steel Proauces: cumtioaizciziy’ gt 16 16

- Otfawa-Car ‘Aireraft ; 5 S o e

Ottawa Electric Rwys. S RO . 30 1132457

Ottawa Lt Ht. & Pr co : 3 :10°74:10
Preferred o 99 100

Page-Hersey Tubes ¢ 101 101
Penmans: Ltd com_ s :

.. Placer. Devel t
Powell River. Co

Power Corp of Canada.

o preferred
Provincial Trans] : gy L
Quebec. Power R Sin 947215 15%

.8t Lawrence Corp’ COMMON.uzicicac® 53 3V
Class -A' preferred I 18% 21 %
St Lawrence 'Paper-preferred o0 63% 5 618 64
Shgwinigan ‘Water & Powar.._, REs aor 16T 1TV
Sherwin -Willlams. of - Canada pfd_-100 : * 149:149%

.sicks,»Brewcrlgs Y PR 23 237
Preferred. = i CEGH DR s gt

Simon: tH) &. i 169

Sovnhem Canada Power::_. . ) i A

Bteel. Co. .of Canada. common : 2 69 Ya:
Preferred ; 6

Tooi(e -Brothérs
Tuckett Tobacco preferred
Twin City Rnpld Transit common_.. %"

United Steel: Corp
Viau, Biscuit common__
Wibasso Cotton

Walker -(Hiram) .G & W cammon.__.._ ;
Preferred *

Weston (Géorge) preferred
Wilsfls Ltd
Winnipeg. Electric common._

Preferred 2 b i 8

Zellers Ltd common - 23
5% preferred o Vi 26Y4

Banks— , i
Canadienne : 15% . 15V
‘Commerce Y8 14%
Montreal Yo 1T

Nova ' Scotia i .. : o s 28Y2
Royal : - T8 16

11 11% 175 °

Range Since January 1
High

. Low
27Ys: Feb
20% Jan

10% Jan
97/ Feb
103% ‘Jan
15% Feb
612 Jan
8% Jan

6% Feb
11% Jan
21 <Jan
110% Jan
30% Jan

13% Jan
12Yy Jan

T3+ Feb :

24%-.Jan
17%~ Feb
29% Jan

311> Jan
23Y2 Jan
% 21% Jan
¥307 - Jan
108%: 'Jan

Feb
Jan

Jan
Jan

Feb .

Jan
Jan

-Jan:

29
21%
11%
99%
1047
17%
6%
9%

7%
1212
23

112
33%

14Y%
13 .

TY2
2544
18Y4
30%

33

Jan /i

< ¥Feb

S A

Feb

Feb
Jan

Jan

-Jan:

Jan
Feb

Jan

Feb!

Jan
Feb
Jan
“ Feb
Jan
Jan
Feb

Jan
Jan

‘»‘53 ~Jan’,
5 3167/.5 Feb.

145% Jan
Hay

: 22% Jan

*Jan

lﬁr% Jan

tJan

‘Jan

Jan

Jan

Jan

©Jan
- Feb

Jan -

Jan
Jan

Jan

Jan

Jan’
Feb

Jan
Jan
Jan
Jan
15 “ Jan

Jan
Jan

Jan
Jan
Jan
Jan
Feb
Jan

Jan
Jan
Jan
Feb
Feb

Feb
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Feb

Jan
Feb

Jan
‘Feb
Jan
Jan

Jan

Jan

:Jan
wJan

Jan

Jan
Jan

sJan

Jan
Feb
Jan
Jan

Jan

Jan

Jan

Feb

Jan
Jan
Feb

2 Jan

Jan

Jan
Feb
Jan
Jan
Feb

Jan
Jan

a. Feb
Y% Jan

Jan
Jan

. Feb

Jan
Jan

Jan

Jan

Jan

Camdlan Funds -

3 Range for Weck
STOCKS— Sale Price - of Prices * Shares
g High
Abitibl Power & Paper common 3 3.7 01,140
- 8% preferred .. : 481, 84
7% preferred 150

Bathurst -Power &- Paper - class B
Belding-Corticelli 'Ltd  common.
7% ~preferred ;
Brewers & Distill’s of Vancouver Ltd-.5
British American Bank Note Co.. & Vp'iziit
British- American Ofl Co Ltd. 241/4

British - Columbia: Packers Ltd. . 281

" British' Columbia Pulp & Paper com Cu 43 Y
Brown Co common 1 2.40
Preferred .- 0 1Y, 47V

Canada. & Domimon Sugar. v 24%%
Canada Malting Co Ltd______ 7
Canada North Power 7% . preferre _100
Canada Starch Co Ltd common.._100
T4 preferred
Canada Vinegars Ltd

: Monlreal Gurb Markel‘

Week’s - Salcs

Range Since January 1
High
2 Jan

i+ Low

275 Jan
Jan
Jan

Jan
Feb
Feb
Jan
35 Jan
2 Jan
&

Feb
Jan
Jan

Jan ~

Jan
Jan
Jan
Jan
Jan
Feb

Jan
Jan

Jan
Feb
Feb
Jan
Feb
Feb

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Feb
Feh

STOCKS—
Par
Canada Wire & Cable 6% % pfd.._100
Canadian General Investments Ltd.. *
Canadian Industries Ltd class “B”.._*
7% cum preferred 10

Canadian Marconi Company.._....1,00

Casmdlan Pr & Paper Inv Ltd com.-
o

Canadian Vickers Ltd common

Canadian Westinghouse Co Ltd

Cassidy’s Limited common.

Catelli Food Products Ltd Com..

Chateau-Gai Wines Ltd

Claude Neon General Advert Ltd
Preferred

Commercial Alcohols Ltd common......

Cunsolidated Paper Corp Ltd we--

David & Frere Limitee A
Dominion Engineering Works Ltd
Dominion' Qilcioth & Linoleum..
Donnacona Paper €o Lid.

Fairchild Aircraft Limited

Fanny Farmer Candy Shops.

Fleet. Aireraft Ltd ...

Ford Motor of Canada L

Foreign Power Sec Corp Ltd
Preferred

Fraser Companies, Limited.

Goodyear Tire & Rubber of Can....*
Hydro-Electric Securities Corp .

International Utilities common
Investment Foundation Ltd common. *
6% convertible preferred 50

Lake St John Pr & Paper.
MacLaren Power & Paper COooo e .
Maple Leaf Milling Co Ltd common..*
A Preferred
Massey-Harris Co Ltd 5%° pfd
McColl-Frontenac Oil 6% pfd.
Melchers Distilleries Ltd pfd
Minnesota & Ontario Paper.
Montreal Island Power Co__.
Montreal Refrig & Storage 1st
2nd preferred
Mount Royal Hotel Co Ltd
Noorduyn Aviation Ltd

Power Corp of Can 6% cum 1st pfd-100
» N .C part 2nd preferred. 50

Quebec Pulp & Paper pro.__.

Quebec Tel & Power Corp A.

Sarnia Bridge Co' Ltd

Southern Canada Pwr 6% cum p(d-_loo
Southmount Investment__... s
Standard Clay Products Ltd,

United Amusement Corp Lid A...
United Corporations A

Class B
United Distillers of Canada Ltd
Windsor Hotel
Woods Manufacturing Co.

Mines—
Aldermac Copper Corp Lid
Arno Mines Ltd
Astoria Quebec Mines
Aumague Gold Mines: Ltd

Csnadmn Malartic Gold Mines Ltd...*
" Cartier-Malartic Gold Mines Ltd- ;)
Central Cadillac Gold Mines Litd =1
Dome Mines Ltd. by
Donolda 1
Dug

East Malartic Mines Ltd
Eldona
Falconbridge Nickel Mines Ltd
Francoeur Gold Mines Ltd_
Gods Lake Gold Mines Ltd-
Inspiration Min & Dev Co Ltd-_
J.-M, Consolidated Gold Mines L
Joliet-Quebec Mines. Ltd

Kirkland Gold Rand Ltd
Labrador Mining & Explor.

Lake Shore Mines Ltd__.

Leitch  Gold Mines Ltd.

Little Long Lac Gold Mines “Ltd
Louvicourt Goldfields
McIntyre-Porcupine Mines Ltd -
Moneta Porcupine Mines: Ltd_
Normetal Mining' Corp Ltd -
O’'Brien Gold Mines Ltd.

o R e

P

Pamour Porcupine Mines Ltd
Pandora Cadallic Gold Mines Ltd
Pato Cons Gold Dredging Ltd__.

Quebec Gold Mining Corp._-
Red Crest Gold Mines Lid.

San Antonio Gold Mines Ltd
Shawkey Gold Mining Co Ltd-

Sladen-Malartic  Mines Ltd
Springer Sturgeon

Stadacona Mines 1944 Ltd__
Steep. Rock Iron ‘Mines Ltd
Sullivan Cons Mines Ltd___-
Teck Hughes Gold Mines Ltd_

Wasa Lake Gold Miiibs

Wright Hargreaves Mines Ltd_
Oils—

Anglo-Canadian Oil Co Ltd._.-.

Dalhousie Oil Co L
Home Oil Co Ltd

Friday Week’s Sales
Last Range . for Week
Sale Price’  of Prices - Shares Range Since January 1

Low High Low . High

110 110 50 110 Feb 111 Jan
13% :13% 5 13 Jan 132 Feb
160’ 160 159 . Jan 160'2 Feb
170 - 170 170 - Jan 170%: Jan

3 2 Jan ' 3% Feb
50¢ 112 40c  Jan H0c . Feb
8% Y Jan’ . 8% Feb
5% 5 8 Jan P % Jan
Jan 55 ..Jan

Jan 210 Jan
Jan 13~ Feb
Feb 5% Jan
Feb 45¢ Jan
Jan 500 Jan
Jan Jan
Jan s Jan

Jan Jan
Jan Jan
Febh : Jan
Feb Jan

Jan Jan
/2 -Feb Jan
8 Jan 4 . . Jan

Jan Jan

Jan Jan

Feb k Feb
4 Jan . Jan

Feb * Feb
Jan Y5 Jan

26% Jan .31  Jan
5 5 > 5 ' Jan 138 ;. Jan
49Y, 49% 49% Feb . . 49%s Feb

23% 23% 23% Feb 27 Jan
22Y223% 22% Jan ‘242 Jan
13% 14 12 gan 15 .. Jan
18 18% 110 18 an 119 . Jan
22%2¢ 23 Y20 22% Jan 124Y Jan
105 105 105  Feb 107 ' Jan
9% 9V 9% Jan 9% Jan
12% . 12% 12% Feb 14 Jan
2 40c  Feb 40c. Feb

23 Feb 25 Jan

10 Feb 10%2 Feb,

6% Jan 7Yz Jan

3% Jan 4 - Jan

103% 103% ~ 99 Jan 105 . Jan -
i 44 44 356  Jan 44 . Jan
37% 38 36% Jan 41 . Jan
TV TV TV Jan 7% Jan

7 7 6.7 dan’;, i T VFeb
108 107 .- Jan 109" Jan
22¢ 8 22¢  Jan 23c . Jan

10 0 5 10 - Jan 10 ..:Jan

- 20 19%2: Feb 20 . Feb
28 28%z Jan 29, Jan
1% g 17 Jan 17% -Feb
3’/ Y v 3% Feb +4. . Jan

9 : 8 Jan.’ 9 ~Feb

30‘/2 a 297 Jan 30% Feb

15¢ , 15¢. Jan 19¢. Jan
3Yic 3¢ Jan s3%c¢ Jan
17¢c 17¢ "Feb 17¢  Feb
e ) 75¢ Jan :° 82%ec Jan

2.12. 2.1 1.95 Jan 2.25-Feb
1.80 1. 1.79 Jan 1.80 Feb
8c 8¢ .Jan - Feb
17 157 Jan. Jan

1.18 1. f 5¢ Jan, /133 Jan
6¢ i 6¢.-Jan A Jan
S¥ac 1 4c’ Jan Jan
29 ! 26%2 Jan Jan
1.23:: 1.30: 1,22 Feb .31, Jan
26%ac 26Y%2¢ J 23 Jan ' Jan

2.55. Jan .93 Feb
21%4q Jan Feb
4.90 Feb . 9. Feb
62c  Jan 5 Feb
40c  Feh Feh
90c  Feb Feb .
3%ec ‘Jan 4c Jan
7%ec - Jan Jan

e - Jan Jan
2.45 Jan .80 Jan
18 . Jan r Jan
1.38 Feb 1.38. Feb
1.32 Jan Feb =
92¢ Jan $°1.43°Fb L
66 Feb 66  Feb..
90%¢ Feb 98c “Feb
64c  Feb . 67c . Feb
2.25 Jan 2.90 Feb

1.25 Jan 1.55 Feh -
12¢ Jan . 12¢ “Jan
5.00 ‘Jan 5.40 Jan
1.19 Jan 1.43 Feb
2.50 Jan 3.25 Feb
47Yc Jan 65¢ Feb
6¢ Jan 8¢ Jan

4.15 Jan 4.75, Feb
4¢. Jan .. 7 7Tc . Feb
70c  Jan NTc Feb .
13% Jan 13%; Jan
60c Jan 84c Feb
58¢c - Jan 6lc Jan
1.40 Jan' @ " 1.60 Feb

6lc Jan 75¢  Jan
2.68 Jan ;2.90 Jan
1.50 Jan 1,73 Jan
3.60 Jan 3.95 Feb

1.33 Jan '1.41 Feb
3.95 Jan 4,50 Feb

1,100 86c Feb 86c Feb
2,000 35¢c . Feb 35¢  Feb
5,200 3.10 Jan 3.50 Feb

For footnotes see page 700.
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OVER-THE-COUNTER MARKETS

. Quotations for Friday Feb, 9

Inveshng Companies

Par

1 Becur! 1
Affiliated Fund IDCowenviaaa-1%
AAmerex. Holding' Corp. -10
American Business Shares

-American Foreign' Investing.10¢
Axe-Houghton Fund Inc. -l

A 41

Bankers ‘Nat xnvestmg-—

Baslc Industry Shares._.
‘Bond Inv Tr of ‘America-
Boston. Fund Inc -
Broad Street Invest Co Inc__..8
Bullock Fund ‘Ltd-._---___.._-\

Canadian Inv Fund Ltd-.....1
Century-Shares Trust.
Chemical Fund...—s
‘Christiana Securities com.._loo 2, 730
Preferred . oowm-mmemmee=l00 140
ﬂommonwealth Invest.iomandeat

‘Consol Investment 'l‘tuu_..---:

A
Accumulative series-.--.
Series’ AA mod..

Series ACC mod_-_
Cumulavive Trusv Share

Delaware FUN@-io-—mm-m
Diversified Trustee Shares— .

C

D :

Dividend Shares.

Eaton & Howard—
Balanced Fund-- -
Stock . Fund

Equity Corp $3 conv pfd..

Fidelity Fund TnCooc—memeeaa®
Financial Industrial Fund, Inc.
First Mutual Trust Fund,

Fixed Trust Shares A...----10
Foundation Trust Shares A_..1
Fundamental Invest Ins

Fundamental Trust Shares A_-ﬂ

B
General Capital Gorp--...._..'
General Investors Trust.....__.l :

Group Securltles—-—
Agricultural ‘ Shares - —waee
" Automobile ‘shares...
Aviation shares.
Building shares..
- Chemical shares
;" Electrical Equipment..
. Food shares
““ Fully Administered shnres_--
“General bond Shares....----=
Industrial Machinery shares... -
<+ In ional bond shares_..
In g
- Low Price S8hares
+ Merchandise shares_._.
" Mining shares_____. i
Petroleum shares...
Railroad shares....
Railroad stock -shares--_ ..«

DRBROARDANDDIO
Baagvsubs €09 W %

COOWHR O

T

T Utility shares.-caa--. oo
‘AHuron Holding Corp_-.--_--l
Income Foundation Fund Incn

Inoorporated Investors....
Independence Trust Shares....
Institutional Securities Ltd—
Aviation Group shares.
Bank Group ‘shares_....
Insurance Group shares......
* Stock and Bond Group shares.

Investment Co' of America...10
Investors Fund Ouemeec—eaa.1

ow

Ask
8.13

108.35

20.35
34.85
18.86

4.40
33.11
©11.08

0.2
2,830

145
5.95

Keystone cuutr‘lnn Funds—
Serfes B-l
8Bcries. B-2.
Serfes B-3..
Beries. B-4
Sertes. K-1..
Berles K-2..
Serles S-1._.
Serfes 8-2
Series. '8-3
- Serjes 8-4
Knickesbocker Fund..
Loomis Sayles Mut Fund
Loomis Sayles Sec Fund...--10

Manhattsn Bond Fund Im:--—mo

Mass Investors Trust ______ By

‘Mass Investors 2d Fund....._1'

Mutual Invest Fund Inc-....10

Nation-Wide Securities—
+{Colo) series B Shares...--.*
:(Md) vouing shares.... 250
National Investors Corp
Natfonal Security Series—
Bond sevies
Income’ series
Industrial stock series--
Low priced bond series...
. Low priced stock common--..
. Preferred stock series....
Stock series
New England Fund
New York 8tocks Inc—
Agriculture
Automobile
Aviation ___.
Bank stock.
Building supply--
Chemical S
Diversified Investment Fund..
Diversified Speculative.._.
Electrical equipmeng__
Insurance stock.-.

North Amer Bond Trust ctfs. ..

North Amer Trust shares:

Plymouth Fund Inc..
Putnam (Geo) Fund._.. it
Republic Invest Fund.._..— e
Scudder, Stevens & Clark

Fund, Inc.
Belected Amer Shares.....
Selected Income- Bhares..
Bovereign Investors.
State Street Investment Corp.---
Super Corp of Amer AA. 1

Trustee Stand Invest Shs—
ASeries C.
ASerles D.
Trustee Stand Oll Shares—
ABeries A
ASeries B.
Trusteed Industry Shares..
Union Bond Fund series A

Union Cormmon Stock Fund B..s
Union Preferred Stock Fund.
U 8 El Lt & Pwr Shsres A

95 B
;‘Wellington FUnda.ce—--. BHEREN |

). Investment Banking

Corporations

ABlair & Co.
AFirst Boston COIP.-icman--10

0 i =] <3 D100 K
ORI LW L

New York clly Banks & Trusl Oos.

Par
- Bank of the Manhattan Co. --10
Bank of New York..
Bankers Trust ...
Brooklyn Trust

Central Hanover Bank & Trust 20
Chase National Bank
Chemical Bank & Trust
Commercial National Bank &
Trust Co 20
Continental Bank & Trust__.10
Corn Exchange Bank & Trust 20
Empire Trust —.....
Fiduciary Trusf
Firsy National Ba

1131,
c 415
52V

-z 30Va
-100 1,825

Ask’
28%
460
49%
126

117
43%
541,

55%
25Ys
588
91

32Ys

1,865

Fulton 'rtust_--_..__._loo
Grace Natlonal _._..._.....100
Guaranty Trust —.

Irving Trust ——--

Kings County Trust..

Lawyers Trust.

Manufactures Trust Co com--20
Conv preferred. 29

Morgan (J P) & Co Inc.

National Clty Bank-._

New, York Trust

Publl;: Nat'l Bank & Trust-17%
Title Guarantee & Trust..-..12

United States Trust——-—..

185
200
350

581%

100 1, 490

Ask
200
225
358

18%

61
517

1,535

Reorganlzahon Rails

(When, as and if issued)

Bnnds—- ’. Bid *
Akron Canton & Youngstown—- st
'.4s series A___ 88" .96
b
‘88
003 . 65

-1988
Chic Indlanapolis & Louisville—
* 18t 4s 1983

104 Y,
Gen income 4128 Al --___2019
' Gen income 4%s B_.____2019
! Chllc:go Rock Island & Paculc—-
8 994
Conv income: 4%2s
Denver & Rilo- Grande—
¢ Income 4%s ‘...
¢ 1st 3-4s incom
8eaboard Ry 1st
'Inr:ome 428

Ask

98

101

-90
67

106% -
~8TVy
R

: S£ocks _—
Akron Canton & Youngstown—
C j

5% preferred
Chicngo Milw St Paul & Paciflc

Preferred .
Ch‘l‘cago Rock Island & Pacific

5% preferred

Denver & Rlo Grande com—_..

Preferred

........ Sp—

Seaboard Ry common.
‘Preferred

Bid
49
86

19Y%

-2 S L

1%,
52 &

245

54

24
571

Ask

51
88

21%
0 231/2
54

26,
56

26
59

53%

For Quotations on Real Estale Bonds
' SHASKAN & Co.

Members New York Stock Exchange
Members New York Curb Exchange::

40 Exchange Place. New York 5, N. Y.
Tel: DIgby 4-4950

Bell Teletype NY: 1-953

- -
Insurance Gompanies
Bia aAsk
164%
53Y%
46Y2
79:

Par -,
Aelns Oasual & Bm'ety_--...__lo

Aetna Lue-_--.........____._lo ;
Agr! 28
American Alllsnce--_.-__._-lo
American Casualty_.

American Equitable 8
American. Fidelity & Casualty.8
American of Newark..oco.u.. ;
American Re-Insurance......10
Amerlcan  Reserve....

Qmerican Surety.

Monarch Fire Ins

National Casualty (Detrolt)--lo
National Fire......

National Liberty.....

Baltimore American._.
§ankers & Shippers..

New Amsterdam Casually
New Brunswick.....
New Hampshire Fir
New York Fire....-

Camden Fire.._...

City of New York
Connecticut General Life.
Continental Casualty__..
Crum & Forster Inc.

North RIVer.aceeamcaneaaw-2.60
Nurtheastern wcaeoo.

NOrthern wammeeemmes

Pacific Fire

Employees Group. Pacmc Indemntfy co---.----lo
Employers Reinsurance Ph

Fedefal oolit s iy sl --10
Fidelity & Deposit of Md...-20
Fire Assn of Phila. 10
Fireman’s Fd of San Fran.. Relnsumnce Corp (NY)
Firemen’s of Newurk- v ic  (Texas)

Franklin Fire * Revere (Paul) Fire__._...._.10

Preterred Accident,
valdence-Wasmngton

Security New Haven
Springfleld Fire & Marine_
Btandard Accldentoo ceeeeuan 10

Gibraltar Fire & Marine.
Glens Falls Fire_....
Globe & Republic...
Globe & Rutgers

2nd preferred
Great American.
Hanover
Hartford Fire.

10 ,104’/4
Hartford Steamboiler Inspect..10

41Y,

National Union Flre-_-..--...:ﬁo‘

Recent Bond Issues

. Bld Ask
_Arkansas Pow & Lt 3%s.-.1974
1974

Miss Power & Light 3’/58__1974
Birmingham Electric'3s. 1974

105% 105%
©103% . 103% Narragansett Elec 3s..
: New Orleans Public Service
107% i 3%s
108% . 109%

1084

Conn Light & Power 35....1974
Empire District Elec. 3%5.-1969

" Florida Power 33%s. 1974
Florida Power & Light 3‘/35-1974
4% 1979

2%s
Potomac Edison 3s
110% Public Service (Indiana)—
107% 3Y%s series E
Puget Sound Pow & Lt—
105% n 4Ys 1972
102Ys - Ban Diego. Gas & El 3%5.-}870
58

Kansas City Term Ry 2%s
106% York Corp. 4%s.

1974
Louisville & Nashville 3%5.2003

Bid
105%
107

105%

105
104%

107
109

111
106Y2

~ Quotations For U.S. Treasury Noles

Figures after decimal polnt represent one or more 32ds of a point
Int. Rate Bid - Maturity—
100.4 Certificates of Indebtedness—
40.90s Mar. 1, 1945 -
1%s Apr. 1, 1945
1%s May 1, 1945.
$7s June 1 1945___
175 Aug.'1,1945___
175 Sept. 1, 1945

Maturity—
Mar 15, 1945_.
$Mear 15, 1945
$Dec. 15, 1945__.
$Mar 15, 1946__
tDec 15, 1946..
tMar 15 1947___
iSept. 15, 1947_
$Sept. 15, 1947_
$Sept. 15, 1948

100 6
100.7

- 100.1
100.7
100.27
100.15
101.1
-100.16
100.30

Dollar Price 100 Plus
Bid Ask

|. L]
Obligations 0f

Bid
Federal Home Loan Bank—

.085s July 16, 1945

Federal Land Bank Bonds—
3Ys 1955-1945

Federal Land Bank Bonds—-
88 1955-1945.
8s Jan. 1, 1956-1946__
Re Mav 1, 1956-1946. _
2Ys Feb, 1, 1955-1953

¢ Other lssues

U 8 Oonversion 3s-...
U 8 Conversion 3s..
Panams Capal 35--..

0.75%

100.22

Governmental Agencies

‘101.2

Bid

102,14
103.12
1017

102%
1041}
133

Ilmled States Treasury Bills

ates quoted are for discount at purchau
Bid Ask:

‘March 29, 1945
April 5, 1945.
April 12, 1945
April 19, 1945%
April 26, 1945_
May 3, ‘1945
May 10, ‘194

|

Treasury bills—
February 15, 1945
February 23, 1945.
March 1, 1945__
March 8, 1945_.
March- 15, 194

. March 22, 1945

10.3750.28 %
b0.375 0.32%
b0.375° 0.32%
b0.375 '0.32%

* 10.375 0.33%"
b0.375 0.33% -

~-b0:375 0.35%

Bid Ask
b0:375 0.33%
b0.375.0.34 %
b0.375 0.34%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%

a'0dd lot- sales. b Yield -price.

Casting Co. with the W. B. Jarvis Co. -d Deferred delivery. e Ex-interest.

y Ex-rights.

‘#No par vnlue . tIn default, *

: tThese bonds are subject to all. Federal-taxes.:
furnished by -sponsor or issuer.

CResult of the merger, effective Jan, 1, 1945; of Doehler Die’ -
{Flat price:
to Stock Exchange: rCanadlan market. 5 Cnsh sale——noc included in’ range-for year. X Ex-dividend.’

k Removed:

AQuotations not’

o

=
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THE COMMERCIAL & FINANCIAL CHRONICLE

THE COURSE OF BAN'K CLEARINGS

Bank clearings this week will show an increase compared with a year ago. Pre-
liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Feb. 10, clearings for all
cities of the United States from which it is possible to obtain weekly clearings wili
be 23.9% above those for the corresponding week last year. Our preliminary total
stands at $10,487,379,200, against $8,464,202,680 for the same week in 1944, At this
center there is a gain for the week ended Friday of 58%. Our comparative sum-
mary for the week follows:

Clearings—Returns by Telegraph
Week Ending Feb. 10

New York..

Chicago.

Philadelphia

Boston

Kansas City

8t, Louis.

San Francisco.
' Pittsburgh.

Cleveland

Baltimore.

1945 1944 %
$4,911,384,467 $4,641,710,877 + 5.8
408,782,928 367,476,607
519,000,000 493,000,000
271,819,371 274,161,104
158,144,008 152,074,835
133,500,000 - 134,100,000
224,527,000 214,818,000
204,531,926 192,895,207
160,623,766 153,263,908
124,869,175, 137,262,468

$6,760,763,006 .+ 5.
1,403,646,026 ' +15.6

$8,1739,482,667  $8,164,409,032 ~ + 7.0
1,747,896,533 299,793,648 —83.2

10,487,379,200 ' $8,464,202,680  +23.9

$7,117,182,641
1,622,300,030

Ten cities, five days.
Other cities, five days

Total all cities, five dayS mmoommoooeocome e
All cities, one day. :

Total all cities for wnok

Complete and exact details for the week covered by the foregoing wilk appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly in the above the last day of the week in all cases has to be estimated.
./ In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended Feb. 3. -For that week there was an increase of 1.9%, the aggregate of clear-
ings for the whole country having amounted to $11,582,787,213, against $11,363,314,946
in the same week in 1944. Outside of this city there was a loss of 1.8%, the bank
clearings at this center having recorded an increase of 4.7%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show a loss
of 13.8% and in the Boston Reserve District of 17.7%, but in the Philadelphia Reserve
District the totals show a gain of 1.4%. Inn the Cleveland Reserve District the totals
record a decline of 6.3% and in the Atlanta Reserve District of 0.2%, but in the
Richmond Reserve District the totals register an improvement of 3.9%. The Chicago
Reserve District has to its credit an increase of 4.8%, but the St. Louis Reserve
District suffers a loss of 1.1% and the Minneapolis Reserve District of 3.7%. In the
Dallas Reserve District the totals are larger by 12.8%, but in the Kansas City Reserve
District the totals are smaller by 2.5% and in the San Francisco Reserve District
by 5. 2%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS
; : 1945 1944 Inc.or
e s ol 3 o $ S Deo %
1st Boston 12 cities 408,159,808
2d New York_. 124 6,978,376,335
34 Philadelphia 10 691,517,749
4th Cleveland - 7 815,922,230
“ith Richmond 8 318,449.012 |
{ 10 |1.406,723,848  4df, :
17. % 683,562,653 652, 239,854
321,025,321 325,850,615
204,643,069 213,567,910
292,146,372 299,523,178
150,708,153 133,579,222
510,902,863 528,370,542

11,582,787,213 = 11,363,314,946
4,813,491,034 - 4,900,717,147

1943 1942

: $ 8
390,423,251

5,326,767,706
621,581,914
544,898,219
252,549,641
327,767,782
540,161,637
268,603,006
169,541,516
260,192,920
110,176,478
439,467,912

9,252,131,982
4,078,171,391

495,857,369
6,670,418,347
682,015,607
657,671,590
201

338,396,305
3,644,061,156
560,927,061
450,264,304
203,997,551
266,387,050
490,963,622
226,549,273
143,246,735
10th Kansas City...
11th Dallas .
12th San Francisco.....

103,454,158
346,294,820

6,968,890,382
3,463,937,991°

7, Ourside New York City_. — 1.8

We now add our detailed statement showing the figures for each city for the
week ended Feb. 3 for four years:

Week Ended Feb. 3

1944 Inc. or 1943

1945
$ $ Dec. % $

1942
| Clearings at— . $
‘. First Federal Reserve Dlstrlct—Boston——
Maine—Bangor..
- Portland
Massachusetts—Boston.
* Fall River.
Lowell
New' BedforG. mcmaetonm e 4
', Bpringfield :
Worcester.
Connecticut—Hartford-
s New Haven o iy
Rhode Island—FProvidence
New Hampshire—Manchester.

925,782
3,318,920
338,224,310
850,039
472,489
959,331
4,447,337
2,829,981
13,778,685
6,568,582
417,519,000
528,795

390,423,251

871,273

. 3,103,745
349,157,371
962,941
470,723
1,387,555
4,535,661
2,921,905
16,479,631
8,145,256
19,023,000
, 1,100,747

408,159,808

925,612

+ 3,637,920
436,612,729
1,021,392
460,833
1,292,534
4,779,928
3,328,999
16,858,808
8,780,661 -
17,557,800
600,153

495,857,369

‘ot

— 58
—1a.1
—20.0
57
4o
+15.2
Sz
By
— 2.2
i
B
+31.2

E5VEA

—17.7

944,194
3,192,336
289,121,027
| 814,604
456,487
842,950

. 3,473,944

13,709,689
6,500,893
16,284,200
500,537

338,396,305

i) Total (12 eities)
ol ;
eﬁ,York—
30,059,541
' 2,681,078
67,425,383
1,312,675
876,322
6,769,296,179
14,533.039
7,504,583
7,759,811
. 567,163
35,054,547
41,306,014

' Second Federal, Reserve District
New York~Albany.

' Binghamton..

' Buffalo,

« Elmira

. Jamestown

'New York
Rochester.

{Byracuse
Connecticut—Stamford.
'Iew .Jersey—Montclair
‘Newark
Northern New Jersey.

Cotal (12 cities)

7,179,854
2,059,548
49,900,000
1,008,822
986,163
3,504,952,391
12,180,400
6,347,794
5,819,208

- 530,177
26,433,306
30,663,403

3,644,061,156

26,117,408
2,066,169
68,161,816
1,323,479
2,852,959
6,462,597,799
14,995,864
8,139,972
9,127,525
658,028
34,724,497
39,652,831

6,670,418,347

" +15.1
+29.8
— 1.1
— 0.8
~13.1
+.47
— 3.1
— 7.8 :
—15.0
+-1.6
+ 1.0
+ 4.2

—13.8

10,076,593
1,896,984
54,200,000
1,170,414
889,979
- 5,173,960,591
12,619,513
6,983,564
5,971,095

! 545,508 -
26,819,602
31,633,863

5,326,767,706

6,978,376,335

Pennsylvania—aAltoona

194,348,347

2,555,444 .

Texgg—@n:ﬂn

1945
g .
Third Federal Reserve District—Philadelphia—

605,646
786,810
738,866
1,669,450
675,000,000

Bethlehem.
Chester
Lancaster.
Philadelphia
Reading
Scranton
Wilkes-Barre._..
York. g

New Jersey—Trenton 4,491,900

Week Ended Feb. 3

1944
$

662,000,000
1,260,551
3,048,947
2,005,060
1,865,112
7,502,000

Ine. or
Dec. %

[l +++4]
(AR ;p*

-

491,291
737,951

501,740
1,594,248
605,000,000
1,260,208

5,730,800

546,000,000
1,244,873
2,648,71
1,238,74

12,109,419
4,335, 700‘

Total (10 citles) . 691,517,749

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 3,717,478
Cincinnati 120,638,632
Cleveland 222,531,554
Columbus 15,986,200
Mansfield 2,168,447
Youngstows.. o 3 407,8’79

Pennsylvania—Pittsburgh.___..___ urs 247,472,040

682,015,607

3,389,922
125,429,234
219,967,696

28,138,400
2,143,621
4,158,853

' 274,443,864

L Bt alad=l
Wb ionOn

+

[+ 1+ +

-

621,581,914

3,406,843
96,111,411
178,193,340

15,416,000

246,525,834

060,92'7,061
'

2,726,042
85,068,400
144,123,931
12,666,900
2,386,113

- 3,688,879
194,604,039

Total (7 citles) " 615,922,230

Fifth Federal Reserve District—Richmond—

West Virglnia—Huntington-_-- 7,001,887
Virginia—Norfolk 7,591,000

Richmond 78,026,865
South Carollna—-Charleston 2,687,827
Maryland—Bajtimore. 164,105,119

59,136,314

657,671,590

1,308,517
7,200,000
76,913,271
2,342,964
163,152,634
45,936,815

»
ol obnbnpo
Wl @igooNe-T

¥

544,898,219

1,124,803 :
5,956,000 -

67,910,542
2,285,297
141,142,824
34,130,175

450,264,304

105 ’719 56
34,849,712

318,449,012

Sixth Federal Reserve District—-At]snta—-

Tennessee~—Knowule--- el AP 16,179,588
Nashville 41,276,767
Georgia—Atlanta 143,300,000
Augusta, 2,518,456
Mz}con 2,166.185
Florida. onville. 53,630,004
Alabama-——Birmingham 54,390,844
Mobile, 5,014,255
MiS§xssipp1—Vicksburg 288,027
Louisiana—New  Orleans. *817,959,722

Jack

296,854,201

13,628,210
42,894,740
141.900,000
2,511,004
2,062,142
49,465,161
54,407,956
5,214,398
349,827
94,933,073

+ |+ +++
w|Sooras
wl Souwno

-

[ #+++]+

-
SHCPUSRU®

252,549,641

8,103,157
© 31,076,225
120,500,000

40 610, 225
39, ’79’7 455
4,988,340
272,637
72,406,619

203,997,55%
H

b

\
6,583,402
28,596,710
96,800,004
3,136,207
1,972,568
27,218,000
34,817,955
3,707,035,
255,526
63,299,647

Total (10 cities) 406,723,848

Seventh Federal Reserve Distrlct—Chiengn;—

Michigan—Ann Arbor. 363,538
Grand Rapids.
Lansing.

Indiana—Fort Wayne
Indianapolis
South Bend

31 808,000
3,237,048
9,772,692

40,088,210
2,896,622

19,946,830
7,273,914

672,689
541,190,431

Iowa—Cedar Rapids
Des Moine:
Sioux City.

Illinols—Bloommgton
Chicago. .
Decatur
Peoria.
Rockford
Springfield

1,900,548

407,366,511

- 730,894

36,628,000
3,988,161
9,323,304

42,929,609
2,527,393

15,973,091
7,675,260

664,413
516,926,611
1,412,698

2,133,062

s uemowooa

ol

e e s e
S:Egp.-—auﬁzmh_m_w. L
g s < Powow

327,767,182

."163,575..

34, 246 326
2,073,416
14;317,035

422, 216 963
1,597,423
5,409,815
1,849,343
1,688,865

266,387,050,
i
i
{

. 693,801
3,865,389

24,688,000
2,563,865
6,731,821

29,194,700
1,725,529
13,521,612
5,269,70

397,25
388,182,33

1,395,13

Total (17 cities) 683,562,653

Elghth Federal Reserve District—St, Louis—

Missouri—st. Lowls o _______.__ 184,400,000
Kentucky—Louisville_ 85,338,439
Tennessee—Memphis.. 50,231,026
Illinois—Quincy.- 1,055,856

652,239,854

196,000,000
©.,75,429,335
53,278,280
1,143,000

olobwdabhoRD®

i
»

540,161,637

154,800,000
71,394,364 -

41,599,642
-.809,000

490,963,622
) !

{
H

/

130,800,000
58,355,87
~36,625,39

768,000

Total (4 cities) 321,025,321

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth. 3,555,272
Minneapous. 141,013,316
8t. Paul 48,631,318

North Dakota—Fargo 3,639,562

South’ Dakota—Aberdeen... 1,504,742

Mnmana.-—liﬂ“nn 338,301
Hel 5,960,558

325,850,615

3,703,112
145,083,893
53,128,061

5,278,966

Uk B

AT
T

268,603,006

3,395,762
113,243,896
43,264,547
2,974,875
1,220,451
. '995,394
4,446,501

226,549,273

¢

3,119,892
93,341,519
37,079,010

4, 470, 2RR

Total: (7 eftles) . cocn bl A ) 204,643,069

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont; 246,310
Hastings *350,000
Lincoln 3,538,492
Omaha 76,667,627

Kansas—Topeka, g
Wichita

Missouri—Kansas City:
8t. Joseph

Colorado—Colorado Springs
Pueblo.

213,567,910

207,961
381,186

946,738

l

Wl RO
Qlk~owuxno

e
Haomame
Pomiahien

-

169,541,516

195,420
354,495
3,837,911

64,490,168 -

2,742,747
5,951,103
174,558,731
6,168,806
1,097,160
-"796,289

143,246,705

186,748
0 1,185,555
3,196,238
44,349,949
3,020,624
5,204,057
132,234,328
4,399,719
784,735
©17786,394

Total (10 cities)

Eleventh Federal Reserve Distrlct—nall.as—.

4,369,504
122,105,000
14,674,770
2,686,000
1,463,331
5,409,548

Dailas,
Fort Worth
Galveston
Wichita Falls.
Louisiana—Shreveport...

299,523,178

3,173,103
110,105,000
10,146,240
. 3,327,000
£,1/550,508
5,217,371

|
N oum
il isbobo

I

+37.7
+10.9
+44.6
—19.3
— 5.6
+ 0.6

260,192,920

2,465,315
87,554,126
11,939,205

2,409,000

1,149,714 -

4,659,118

194,348,347

2,104, 053
81,237,777
110/554.318

3,015,000
-1,313/565
5,228,940

Total (6 cities) 150,708,153

Yistrict—San Francisco—

86,615,942
2,420,321
17,324,655
26,173,947
9,456,759
5,133,735
289,830,000
128,287
2 026,845

' 4,792, 172

Wasmngton«-s‘eatti
Yakima

Oregon—Portla‘nd-_

California—Long Beach..
Pasadena.
San Francisco.
B8an Jose.
Banta Barbara
Stockton

133,579,222

95,628,873
2,078,255
18,771,284
28,545,779
11,730,906
4,790,453
295,946,510
4,695,974
1,983,697
4,198,811

+12.8

110,176,478 .

83,897,865

1,444,753
70,662,775
23,956,786

239 266,000
3,203.062
1,280,215

3,801,854
5

103,454,158
WX T
£ i

any

aly
11 -62;266,63(
+:1,042,57
+4%,260,42
20;331,44
+.5,997,25
4,134,68
197,686,006
- 3/144.29
1,491,445
2,940,069

Total (10 citles)

510,902,663‘

528,370,542

Grand Total (111 cities)._
Outside New York

YEstimated

11,582,787,213
4,813,491,034

11,363,314,946
4,900,717,147

439,467,912

"9,252,131,982

4,078,171,391

346,294,820

6,968,890,382
3,463,937,991

tized for FRASER
Jffrasetrstiovisfed.org/
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Foreign Exchange Rates

"Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-

* tifying daily to the Secretary of the Treasury

the buying rate for cable transfers in the difierent countries of the

world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESER\iE BANK TO TREASURY
FEB, 2, 1945 TO FEB. 8, 1945, INCLUSIVE

UNDER TARIFF ACT OF 1930

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New Yor!
Value in United States Money S

Feb. 2

$
.297733*%
.251247*
3.228000-

.060602*
.051803*

909090
901406
.571400*.
4.035000
.301215°

_Argentina; peso-—
Official
Free. :
Australia, pound
. Brazil, cruzeiro—
Official
Free.
Canada, dollar—
Official .
Free.
Colombia, peso.
England, pound sterling.
India (British), rupee.
Mexico, peso. 205820
Newfoundland, dollar—
‘Official : 909090
Free. : .898750
New Zealand, pound 3.244203
OUnion of South Africa, pound 3.

3.228000

4.035000

3.244203
3

Feb. 3

.297733*
.251247*

Feb. 5 Feb. 6 Feby, T+
$ ; G $

.297733* .297733* 12977338
.251247*% .251247% 251247%
3.228000 3.228000 3.228000;

.060602* .060602* .060602*
.051803* .051803* .051803*

909090 909090 . 909090
902968 903750 .905078.-
.571400* 571400* 571400% ¢
4.035000 4.035000 4.035000
301215 .301215 .301215.°
205820 .205820 205820

909090 909090 .909090
900416 901250 902708
3.244203 3.244203 3.244203 -

297733%
2512472
3.228600

.060602*
.051803*

909090
902500
. .571400*

1051803+

.909090
905625
.571400*
4.035000
©,301215
.205820

.909090
.903125.
3.244203
3.980000

.301215
1205820

909090
900000

Uruguay, peso—
Controlled
Noncontrolled

.658300*
.541966*

3.980000 3.980000 3.980000

.658300* .658300* .658300*
.541966* .541966* .541966*

.658300*
,541966*

.658300°
1541966°

*Nominal rate.

3 L ;
- Ruclion Sales
Transacted by R. L. Day & Co., Boston, on Wednes-
day, Feb. 7.

Bhares STOCKS. $ per Share

1 ‘Boston Athenaeum ($300 par)

Boston *Ath ($300 par)

Kreuger: & "Toll Co. ($10. par)

Richmond Waterfront Realty. Corp., v.t.c.

5 Pennsylvania Power & Light Co., 7s pfd.; 10 Georgian
Inc:, 8% pref. A ($20. par); 13 Middle West Utilities s

1
175
1

36 lot
%

133

Co.,. -
Pratt'Read & Co., 1 ($10 par)-
: : BONDS
$10,000 Canadian Rail & Harbour -Terminals Ltd-, 1st mtge.
6%s, March 1, 1951; Coupon March, 1934 and sub.
on, - Stamped part and 2nd payments made.

Per Cent

$19 lot

Transaétéd by Barnes & Lofland, Philadelphia, on

Wednesday, Feb. T:

Shares STQCKS'

/10, First National Bank, Absecon; N. J.
50 Hotel Traymore Co., Atlantic City, series 1, 7% pfd.-

Statement of Gondition of the 12 Federal
“ Reserve Banks Gombined -

(In thousands of dollars)
Inc, (+) or Dec. (—)
—Sinee——m—

$ per Share

319
3%

Feb. 7,
1945
17,747,865
624,821
284,130

Jan. 31,
1945
21,000
20,433

8,414

8,981,
23,956
203

Assets—
Clold certificates on hand and
due from U, S, Treasury.
Redemption fund—F'. R. notes...
Other cash.

1,669,708
'+ 361,928
66,646

‘Total reserves
Discounts and advances..
Industrial loans_ ...

U, 8. Govt. securities

Bills

Certificates.

Notes.

‘Bonds.

18,656,816
199,806
3,721

11,413,404
4,926,140
1,565,721
1,156,472

1,374,426
+ 177,355
L 8,018
45,440,315
+2,339,100
+ 632,521
— 519,262

Total U. 8. Govt. securities
(incl, guar, s€C.) cucmcmma== 19,061,737
19,265,264
116

80,798
1,784,593

61,760
39,383,823

+17,892,674

Total loans and securities_....
Due from foreign banks.__
P. R. notes of other banks_.
Uncollected items ...
Bank premises_...

Other assets.

- +8,063,811
s —_ 20
901
241,975
636
3,896

46,925,907

+(4>760,645

41,468,050
+ 584,379
— 277,087
4 213,422

+

Total agsets_— oo _iio ol i

Liabilities—
Federal Reserve notes......... -
Deposits:
Member bank-—reserve acct...
TU. 8. Treasurer—gen. acct.....
Foreign
Other.

— 45,581

21,845,618 + 97,572
+. 66,684
— 54,783
+ 1,095
+ 8,132

" 16,186,213 +21,128
1,346,740 166,154
8,239 . 4

13,950,402
592,798
1,247,849
395,164

Total deposits.
Deferred availability items..
Other liabs., incl. accrd, divs.__.

Total liabilities.

Capital Accounts—
Capital paid in.
Burplus (Section 7).
Burplus (Section 13b
Other capital accounts..

41;988,764
011137252
724 4678

*+6,863,339

39,386,810 — 46,730

165,801
228,153
27,165
75,894 +
:39,883,823
49.1%

3,391

+£ 257 9,859
40,056
200

12,453

i
——— +
—— .

892 +

-~ 45,581

Total liabilities & cap. accts..
Ratio of total res. to deposit &
¥, R. note liabilities combined
Commitments to make indus-
trial loans ]

+6,925,907
14.9%
6,891

Condition Statement of Hember Banks

The condition statement of weekly reporting member
banks of the Federal Reserve Sysstfempin logl lead?ng
cities shows the following principal changes for the
week ended ':Ian. 31: Decreases of $80,000,000 in loans,
$297,000,000 in holdings of United States Government
obligations, $101,000,000 in reserve balances with Federal
Reserve Banks, $320,000,000 in United States Govern-
ment deposits, and $404,000,000 in deposits credited to
domestie banks. ; :

Commercial, industrial, and agricultural loans declined
$15,000,000 in the Chicago District and $37,000,000 at all

1%

70

' American ‘Superpower Corp., first preferred stock-

reporting member banks. ‘Loans to brokers and dealers -

for purchasing or carrying United States Government
obligations declined $22,000,000, and other loans for the
same purpose declined $47,000,000. : :
Holdings of Treasury bills declined in nearly all dis-
tricts, the principal decrease being $185,000,000 in New

York City; the total decrease at all reporting member -

banks was $373,000,000.. Holdings of Treasury certifi-
cates of indebtedness declined $58,000,000. Holdings of
United  States Government bonds increased. $70,000,000
in New York City, $39,000,000 in the Cleveland District,
and $167,000,000 at all reporting member banks.
Demand deposits adjusted increased $108,000,000. in
New York City and $89,000,000 at all reporting member
banks, and declined $32,000,000 in the San Francisco Dis-

trict. United States Government deposits declined in

_all districts. .
.. Deposits credited to domestic banks declined substan-
tially in nearly all districts, the principal decrease being
$84,000,000 in the Chicago District; the total decrease: at
all reporting member banks: was $404,000,000. - ;
A summary of the assets and liabilities of reporting
member banks follows: e f SR
(In millions of dollars) t
Increase (4) or .
Decrease (—) Since
Jan. 24, Feb. 2,
1945 1944
: Assets— 2 s 8 '8
Loans and {nv ts—total 59,246 =374 . +'7,069
Loans—total : 12,107 = 80+ 676
Commereial, industrial, and agriculturai (‘;350 s

Jan. 31,
1945

loans. 3 - 3%
Loans to brokers and dealers for purs
chasing or carrying:
U. 8. Government obligations.
Other securitie:
Other loans for purchasing or carrying:
U. S. Government obligations_ ...
Other securities
Real estate loans,
Loans to banks,
Other loans.
Treasury bills.
Treasury certificates of indebtedness_.---- e
Treasury notes
U. S. bonds.
Obligations guaranteed by U. 8. Government
Other securities.
Reserve with Federal Reserve Banks
Cash in vault
Balances with d

Liabilities—
Demand deposits-adjusted +89
Time deposits. 4.3
U. S. Government deposits. —320
Interbank deposits:
Domestic banks.
Foreign banks,
Borrowings :
Debits to demand deposit accounts except
interbank and U. 8. Gov't accounts,
during week 14,424

#Jan. 24 figures revisea (New York District). .

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks cal‘led for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
Ing tenders, and the page number gives the location in

. which the details were given in the “Chronicle.”

NOTICES OF TENDER
Company and Issug— - .
American ‘General ‘Corp., common stock

—22

1,121
gl g

'7‘1‘8

— 47
+ 14
+ 18
14
~=—373
— 58
— 24
+167
—~i-9
+ .3
—101
=17
—-81

tic banks.

—404
+ 11
+:31

Date Page

$2753
3

564
108

565

*
569
465
571

Capital Traction Co: 1st mtge. 5s, due 1947
Central Pacific Ry.; 1st mtge. ref. bonds, due 1949....-
Consolidated Cities Light, Power & Traction Co., 1st lien

55, due 1962 - fim B
Lehigh Coal & Navigation Co.— . :

Funding and improv. mortgage 4s
Los Angeles Pacific Co,, 1st ref, mtge..bonds.
Minnesota Transfer Ry., 1st mtge. 3%s, due
Pacific. Electric Ry. ref. mtge. bonds
Peoples Brewing Co. of Trenton——

1st. mortgage 4% “honds, due 1953
Southern Ice Co., Inc.— it LuE

Southern Ice & ° Utilities Co., 1st mtge. conv. 6s,

due 1946 Feb 9

So. Pacific 'Co., San Francisco, Term. 1st mtge. bonds.Feb 28

a

Feb. 8.7
$

©,060602% -
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Company and Issue— Date

Southern Pacific RR., 1st mortgage refunding bonds.._Feb 28
Wison & Co., Inc., 6% preferred stock ~.Feb 28

PARTIAL: REDEMPTION
Company%nd Issue— : Date Page
Acadia Sugar Refining Co.; Ltd.— y
1st. mortgage 4% %, : pr 1 *
Atlanta Gas Light Co., 1st mtge. 3% bonds, due 1963..Mar 1 ' 563
Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951._..Mar 1  $2754 "
Burlington Mills Corp., 5% preferred- stock 1 563
Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser; A, 3
due 1965 = M 1 308
Certain-teed 'Products: Corp. !
i 1. 564
$2539
4

debentures,
series ‘A, due 1948__.
Chicago & Western Ind
1st & ref. mtge, 4% % bonds, series D, due 1962._
Cleveland Union Terminals Co., 1st mtge. 525, series A_Apr 1
Collins & Aikman Corp., convertible preferred. stock_-_May 10 »
Connecticut River Power Co., lst mtge. 3%s, ser. A, . ¢
- due. 1961 : F 308
Fort Pitt' Bridge Works, 1st mtge. conv. 6 %" bonds, due
\ 1950 - < . Feb' 15 311
Maryland Theatre & Office’ Building— :
1st mortgage fee and leasehold bonds ¥ > b
Master Electric Co.,’3%4% debentures, due 1953_:___~_
. Missouri Telephone Co., 1st mtge. 4%s, cer. C, due 1961_Mar 1
. Morris: Plan Corp. of 'America secured 'conv. bonds,
o series A, due 1947 2
National Department Stores Corp.; 6% pfd. stock
National - Distillers Products - Corp.;: ‘7=yr. %4 ‘debs.,
. due 1949 ar
Northwestern Barb Wire Co., 1st mtge. 5%s, due 1945__Mar
Nova Scotia Lt. & Pwr. Co., Ltd.; 1st mtge. 4s,” due 1957_Mar
Pennsylvania Gas & Electrie Co., 1st lien & ref. mtge.
series A, 5'2% bond
Prairie du Chien-Marquette Bridge Co. 1st mtge, 6'4s,
due 1954 :
* Richmond Terminal -Ry. 1st mtge. 3%s, due 1965..
Rio de Janeiro Tramway, Light & Power Co,, Lid.,
5%. mtge. bonds-: A
Standard Oil of @hio, 4Y% preferred stock i
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1
Trinity Court Building, 1st mtge. 6s (extended at 4%
to '1946). .

Mar

Feh 15

ENTIRE ISSUES CALLED
Company and Issué— -
All' American Aviation, Inc., conv. preferred stock
Alleghany Corp., 3% % secured conv. notes, due 1954__Mar
Allied Stores Corp., 4% % debentures, due 1951 Mar:
Anacostia & Potomac River Rail Read Co., 1st mtge. 5s,
due 1949 : e =-Apr
Armour: & Co. (of Del.), 7% debentures, due 1978
Atlas Plywood Corp,, convertible preferred stock
. Baumann ' (Ludwig) & Co, Warehouse-——
1st mortgage 6% % bonds_io .. ...
Capital Transit Co., 3% % modified bonds, due 1
Consolidated Laundries Corp., $7.50 preferred stock
‘DiGiorgio. Fruit Corp., 7¢% . preferred stock
Eastern Oregon- Light- & Power Co,~
Refunding & collat, mortgage 5% % bonds i oozl Mar
Great Northern Ry,
Eastern Ry. Co. of Minnesota, Northern Division-—..:
1st mortgage 4% bonds, due 1948 ~-Apr 1
Hackensack Water-Ce,, 7% ‘preferred stock . ... Mar 30
7% preferred stock Mar 31
Holophane Co., Inc., preference. stock
Kentucky Rock ' Asphalt. Co., 1st ‘mtge.” 3% %
bonds, due. 1945
Kobacker Stores, Inc:, 7% -preferred- stock
Kresge Foundatien,- 3% collat. trust notes; due 1950.._Apr -
Louisville -& Nashville RR.—
1st.& ref, mtge.. 5% bonds,.ser. B, dute 20034 ...
1st'& ref. mtge. 4% % bonds, ser. C, due 2003. :
1st & ref. mtge. 4% bonds, ser. D, due 2003
Majestic Radio -& Television Corp., preferred-stock..
Metropolitan Edison Co.—
1st mortgage 4%z % bonds, due 1968
1st mortgage 4% bonds, series E, due 1971 i
1st-mortgage 4% bonds, series G, due 1965. May
Namm (A. I.) & Son, 6% sinking fund debenture hands-Feb 16
New: York, Chicago & St. Louis RR.—
Ref. mtge. 5% ¢ bonds, ser. A, due 1974 P
Toledo, St. Louis & West, RR., 1st mtge. 4s, due 1950.0ct
North Western Refrigerator Line Co.—
. . 3% equipment trust certificates, series K :
21,% equipment trust ctfs. (first lien), series L.
Northern Ontario Power Co., 6% preferred stock-.
Ozark Power & Water Co., 1st mtge, §s,” due 1952
Paramount: Broadway Corp., 1st mtge. ctfs., due 1955..Feb-15:
Pennsylvania RR., 40-yr. 4'2% deb. bonds, due 1970..-Apr 1
Portland RR., 1st consol. mtge. 3%s, due 1951 .. _>__July 1
Revere Copper & Brass, Inc., 7% preferred stock..

. Rustless Iron & Steel Corp., $2.50 prefexred stocks._ ..Feb 28
St. Louis: Public Service Co., 1st mige. 55 due 1959.._.
Securities Acceptance Corp., 4% % conv. debs., du¢ 1950_Mar ‘1
Shawinigan Water & Power Co., 1st mtge. & collat, trust

4% % bonds, series D__... Feb 26
Smith (Howard) Paper Mills, Ltd.—
1st mortgage 47%. serial bonds, series A

i 1st mortgage 15-year 4% 7 bonds, series A

South Carolina Power Co.—

$6 preferred stock

1st lien & ref. mtge. 5% bonds, due 1957.
Southwestern Public Service Co.—

1st mtge. & collat. trust 4% bonds due 1972 ......_Mar 5
Struthers Wells Corp.—
. Struthers Wells-Titusville Corp., 1st mtge. 5%s, due

3949 -5l REPUIERERTMORE V) J

-

' 10 East 40th Street Building, Inc., lst mtge. 5s, ser. A,

due. 1953
United Towns Electric Co., Ltd., 1st'mtge, 58 due 1958_Mar
Washington Ry, & Elec. Co., consol. mtge. 4s, due 1951_Jun

*Announcement. in this issue, fIn Volume 160,

DIVIDERDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced. the
current week. .Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
under the. company name in our “General Corporation
and Investment News Department” in the week when
declared.

The dividends announced this week are:

Industrial and Miscellaneous Companies

Per
Share

When
Payable
3-12
3-31
3«5
3-1
4- 2

Holders
of Rec.
2-19

3-8

2- 9

2+ 7

. 3-16"™
2-22

3-1

2-°8

2-16

3-17

2-19

2-15

Name of Company

Acme Steel Co. (quar.) .. .-
Allis Chalmers Manufacturing..__
Aluminium, Ltd., common (quar.)..___...
6% ptd. (quar.) Tpayable in U. §. Funds)
Aluminum- Goods Manufacturing Co.. o
Aluminum - Industries, Inc. (quar.)
American Chicle Co. (quar.)._...
American Furniture Co,, Inc. (quar.)
American Investment Co. of Illinois.
American Phenolic Corp. (initial)
Archer-Daniels-Midland Co. (quar.).
Arizona Power $6 pfd. (irreg.)-—-—.-
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Per When . Holders * i i Per When' = Holders A Per When . - Holders

Name of Company : Share  Payable - of Rec, Name of Company Share.  Payable . of Rec. Name of Company Share - Payable  of Rec,

Armour & Co, (Ill.), $6 prior pfd. (accum.) $1.50 4-.1 3-12 Madison Square Garden Corp. 2.28 2-19 ° - Venczuela Syndicate 5¢ 3- 3 2-13°
Artloom Corporation & 3-1 2-19 Mallory Hat Co., 7% prefened (quarv s 2+:1 1-25 Vick Chemical Co. 50¢ 3. ¥ 2.15
Atlas Corporation, common: 3-20 2-28 ‘Manhattan Shut Co. “(quar. s 3-1 2-16 Walgreen Co. i 40¢ 3-19 2-16

6% preferred - (quar,) o 3-1 2-17 ‘Marion Manufacturing Co $1.50° 2-11 2-1 5% preferred (quUar.).e.__._.. 3 $1 3-15 2-16
Atlas Powder: Co 7 3-10 2-27 Masonite Corp, (quar.) 3-10 2-15 Waltham Watch Co., 7% pfd. § A 4~ 2 3-15
Automotive Gear Works— May Department Stores i 3~ 1 2-15 4% preferred (quars) ... 3-15 2-16"

$1.65 convertible preferred (quar.)....-_. Vac - 217 Merchants Distilling Corp, (res X 2-20 2-'5 1% preferrecl (quar,; 4 10-.1: 9-15
Bangor & Arocstook RR., 5% pid. (accun.) : 3- 6 Metal Textile Corp., $3.25 partic. pfd. (quar,) / 3-1 2-19 ki i ) 1-2-46  12-15"
Barlow & Seelig Mnnufacmnng Co,, common 2--5 Metal & Thermit Corp., common (quar,j_... 3-10 3-1 'en. g 'p i 3~ 1 2-15

$1R0 Class A (quar.) ... . S e 2-16 7% preferred  (quar. % 3-31 3-20 Western Auto Supply (gquar.)_ . ... . ... 341 2-20
Belding Corticelli, Ltd;, com. (auar. is Meteor Motor Car.. 220 Western Utilities Corp.—

7% - preferred (quar.) 181, Metropolitan Industries Co., 6% pfd. {nccum.) : 6% conv, preferred (quar.) .- ___.__.__. 2-15 2-.5

. Billings & Spencer Co...- 0 . Allotment certificates (accum.)- R Weslgate Greenland Oil- Cg, (monthly). 2-15 210
Borden (Richard) Manufacturing. - W Michigan ‘Public Service Co., comm £ ) % Westinghouse Air Brake : 5 3-15 2-17
Boyertown Burial Casket Co. “(quar. S X 6% preferred - (quar.) . _<i__ ol i Williams ' (J. B.) Co., common (quar. 2-15 2-5
Braniff Airways, Inc : 6o preferred (1940} (quar.) 8 75¢  preferred (QUAT.).cm i ama i 2-15 2- 5
Bright (T. G.) & Co;, Ltd:; 6 .86 junior preferred (quar. 2 - Zeigler Coal & Coke 3-12 3- 1
Bristol-Myers Co. ' (interim) 7% preferred (quar.)____ AL
British American Bank Note Midland Oil Corp., $2 conv. pref. (accum.)...
Brown Shoe Co., ‘Inc, (quar.)_ Midland Steel Pmducts common (quar,)._.
Bruriswick- Balkc Collender -Co;, co $2 non-cum, prefened (quar.) -

$5, preferred (quar.)...._... preferred (quar.) . ___.___
Bullock's, Ine, (Los Am,elew_ aneapohs Honeywell Regulator, common...
Canada Dry Ginger Ale, common 49 preferred B (quar.) .-

$4.25 pid. (Jan, 25-Apr. 1 period) (mltia\) 4V % preferred C (quar.

C'madum Fairbanks-Morse Co., Ltd. (quar.).. 47, preferred D (quar.)

Canadian Wirebound Boxes, Ltd.— Monomac Spinning (quar.).

1 $1.50 class A (accum.)-__:i. Morgan (J, P,) & Co

Canfield '0il,: common  (ir Munson Line, II\C., $4 pfd. class A (i

6% preferred (quar.).. .. $4 preferred class B (irregular)_..__

Carman & Co., Inc;, $2 class Murray . Co., $4.50 preferred (accum.
[ 'Class B (irregular) ... i Murray Ohio: Manufacturing Co
Central Illinois Public Service— < Nashua Gummed & Coated Paper Co. (

6% preferred (accum.): - National Rubber Machinery Co

$6 preferred. (accum,) i& National Securities Series—

Central Surety & Insu . nsas Common stock series (irregular)..
City, Mo.) . (quat.) Preferred stock series' (irregular).

D 04’4 ) ¢ R AT National Union Fire Insurance Co.. .
Century Ribkion Mills, Inc. (increased qua Extra ...
Chambersburg Engineering Co. (quar.)- New Britain Gas Light Co,_ (quar.

Charis Corp. (quar.)__...... Newmont -Mining Corp
Chicago, Corporation, §3 preferred ( Nineteen Hundred Corp., Class. A.lquar.
" Chicago Great Western Railway Co. Class "B /(quari ) o o Ze fin o

57 preferred (accum.) ._o_ .. North ' American -Co., common - (stock *divi-
Coast. Counties Gas & Electric Co.~ dend). (one share of Pacific Gas & Elec-

5% 1st preferred (quari) . ... tric for each 100 shares held  (Subject
Collins & Aikman Corp., common to approval of SEC) s

5/ -conv. preferred (qua 534 (¢ preferred (quar.)_
€olumbia Brewing Co..._ G preferred - (quar.)-....._-

'Columbia Broadcasting, class Northeastern Water, $4 pid. (quar,

Class: Briv su sl D P $2 preferred (s-a)

Commonwealth Loan Co 1Indianapollst i Northern Ontario Power, 6% preferred

54 preferred  quar, )z Sk Seal il 3 Nova Scotia Light & Power Co., Ltd.—

Consolidated Laundries Corp., $7.50 pfd.... 52 Vs i 6. preferred (quar,).
Continental * Mills 200 o 3 Ottawa Lt,, Heat & Pwr., :
Crown Cork & Seal Co,, Inc $2. 25 pfd (qum J . 5% preferred - (quar.) soo i noo.

Crum &  Forster Instrance Shares Corp.— ¥ : Oxford Paper Co., $5 pfd. (accum

T4 preferred ‘(quar.) .. oon oo Li o oni L $1.75 Paauhau ‘Sugar Plantation
Cushman’s Sons, Inc., T4 preferred (quar.). $1L.75,% g Package Machinery Co..

Deep Rock Oil Corp.: (mcreased) 35¢ e Parker Pen Co.:. (QUAYH) L. iia dulilin il
. Denver Union Stock Yard, 5% % pifd. (quar.) $1.37% Extra
* Devoe & Raynolds Co,, Inc., com; A ‘(quar.) ‘Patterson-Sargent Co. (quar.)
Common B (initial quari..... o Paul (Peter), Inc. (quar,).
5% preferred (quar.)... i : ‘Peck Stow & Wilcox Co.
Diamond - Alkali (quai.) Pennsylvania. Salt Mfg. Co.
Diamond T Motor Car Co, (quar;). Peoples Telephone Corp., 4% %
Distillers . Co.,  Ltd. ‘tAmerican  Depo Pemigewasset Valley RR, (5-a)__
ceipts) ord. reg. (interimy ¢ Pettibone Mulliken: Corp.
Dome Mines, Ltd, (quar,).. .. < Pfaudler Co., 6% preferred lquar)
Dominion Stores, Ltd. (quar.)- 1 e Pfizer (Cburlesh & -Co.
Dow Drug Co Phelps Dodge Corp
Dravo  Corporation = Pittsburgh Coke & Chemical—
Eastern: Steel Products; q $5 conv, preferred (quar.)
Eastern  Util'ties  Associates (qua.r» Pocahontas Fuel
Electrographic: Corp., common. Prentice-Hall,
7% preferred. (quar).
Fl Paso Natural Gas Co.; 7% pid. (quar.)..
Ely & Walker .Dry Goods Co. (quar.) .
Ex%ployers Reinsurance Corp. -{quar.

Xtra %

G50
X3

v
B
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Below we give the dividends announced in previous -
weeks and not yet paid. The list does not include divi-
dends announced this week, these being glven in the ;
preceding table.
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lndustnal and Miscellaneous Compamel

; per When. = Holders. .
Name of Company Share . Payable  of Reg. .|
Acme Wire Co.._. Wi 2-15 1-3L
Adams (J. Di) Manufacturing Co. (quar.) ... 3-30 3-15
Aetna Casualty & Surety (stock dividend).. G0 3~ 1. /2-17"
Aetna Standard Engineering Co. (irregular). 3-'1 2-17
Agnew-Surpass Shoe Stores, com, (S-8)....- 3 3-1 1-30
1% - preferred  (qQUAT.) - .e.ooccocuao i 4- 2 2-28
Alexander & Baldwin, Ltd, (irregular).. 3-15" 13- &
All Ameérican Aviation, 4% preferrved.- 2-16 B
Allied Kid Co. (quar.)....._ 2-15 2-9
Alpha Portland Cenient .. 3-10 2-1%
American Arch Co. (irregular) 2-19
American Barge Line Co, (guar. 1-31
Extra i 1-31
American Can Co,, common (quar. 1-18%
% preferred (quar.)._.....
American Factors,
American & Foreign Power Co., Inc
$6 preferred (accum.)._ ...
$7 preferred (accum.).._...
American Forging & Socket Co.
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6% convertible preferred (quar.)__..___.
American Home Products Corp. (monthly)."
American Indemnity Co. (irregular)...____.
American Metal Co., Ltd., common.

6% preferred (quar,) b
American Meter Co...

American News Co. .. i

American Public Service, 7% ‘pfd. (accum.)
American Radiator & Standard Sanitary Corp.
. Common

7% preferred. (quar.) o i Ll Dl LUl
American Re-Insurance Co, (N. Y.)_
American Rolling Mill Co.._-

American Ship Building Co._
American. Smelting & Refining.
American Steel Foundries . (quar.)
American Stores Co. (quar,)..—_._...
American Sugar Refining; 7% pfd. (qua
American Tobacco Co,, common (quar,)
Extra &
Class B (quar9.se
Extra.
Amoskeag Co., common (s-a)
$4.50 preferred (s-a)
Ampco Metal, Inc., common._.
Anchor Post Fence Co, (irregular). .
Arden Farms Co., common
$3preferred (quar,) oo iion
Extra
Armstrong Cork Co., common (interim)....

4% preferred’ (quak.) o= Lods s nliln
Associnted Dry Goods Corp., common

6% preferred (quar,)_ ..

7% - preferred (quar.)

Atchison Topeks & Santa Fe Ry.—

Common (quar.)

Atlantic Refining Co. (increased)._
Atlas Imperial Diesel Engine (quar.)_
Atlas Tack Corp

_Aunor Gold Mines, Ltd. (interim)_
Austin Nichols, $5 class A (accum
Autocar Co., &7 preferred (quar,)
Automatic Products Corp

B/G Foods, common  (irreg.).

74 prior preferred (quar.)_.

Baldwin Locomotive Works, 7% pid. (5-a)-
Baltimore American Insurance ($-a).....

Extra i
Baltimore Radio Show, Inc ., com, (irreg.)_.

6, preferred (quar.)

Bankers & Shippers Insurance Co. of N. Y.
Barber-Ellis Co. of Canada, Ltd. (quar.)_._..  $12%¢c

Extra o 112%e

Barnsdall Oi) Co. (mcleased QUAT:) soalha i 20¢
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Provincial Transport Co.
Public Electric Light, 6% pfd (accum. ).
Purity Bakeries Corp. (QUAI.) . coceiioimman
Radio Corp. of America—
Fajardo S orto Rico. dqvu $7.50 convertible 1st prefeired (quar.)....
Federal L'ght & Txact on; $6 .pfd. (quar.)_._. Rand's (Pittsburgh) common
Fenton United Cleaning & Dyeing Co.-— 8% preferred (quar.). ... .._..
7% preferred  (QUAT.) o iicoausi. Raytheon Manufacturing Co., 6% preferred
Finance Co. of America at Balt), cl, A (qual ) Real Silk Hosiery Mills, 7% pfd. (accum.)._
Clreg B (anay ). it 5% preferred A(qUArs) i i cndan sy
Financial Industr. al Fund. (n‘lf'g» w Reliance Electric: & Engineering, common.__.
Fitzs:mmons & Connell Dredge & Dock C %5 convertible preferred (quar.)
QUAKLETIY il e Reymer & Brothers (quar.).___. ... ..
Flintkote Co.; common. Roxy Theatre, Inc., $1.50 pfd. (quar.).
$4,50 preferred - (quar.) . St. Joseph Lead Co. :
Food Fair Stores, common San Francisco Remedial Loan Assn, (s
$2,50 preferred (quar)._.__. Semi-annual B
Gellman . Manufacturing Co Sarnia Bridge. Ltd
< General American. Corp. {quar. Sa\ammh Electric & Power, pid.
‘General American Imoﬁmrs $6 pid. 1quar) % ‘deb~.fure D (quar.) . ._.._.
General Bak'ng Co., 8% pfd. . (quar.,). dehrnture C ' (quar.)..
General Industries Co. 7Y% debenture B (quar.)_
General Iron Works, 7’ pid, . {accum. 8/ debenture A (quar.)._._.
. General Motors: €orp,, common Sheaffer (W. A.)' Pen Co. (quar.)
$5 preferred (quar.)....... Extra
General Phoenix Corp, commo Simonds Saw & Steel Co
Class A - (§~a)_ At Socony-Vacuum Oil Co,
Great American Indemnltv (N Y) 2 Soule Ml (irreg.).
Great Atlantic & Pacific. Tea Co. of America— Southern Advance
Common (year endi_... $2 preferred (quar.) ... ...
70 - preferred (quar.)._ A 6% preferred (quar.
. Griggs Coonelxl-( & Co. (increased quar.r._.. s 7’“ preferred  (quar.
Harb‘son-Walker Refraciories Co.— outhern Pipe Line Co. i
Common ' (quar.) _... Snnthwestern Fublic Service Co (quar. B%};‘;‘:“AP&;‘,’;‘,?PWH oy Lid: 125¢
6°: preferred (auar.).. Sterchi Bros..Stores, Inc., com, uncrcasedt G Beaunit Mills I;w common..- 3TV
Harshaw Chemical Co., 4V 5% non-cumulative 2nd preferred. . 5 $1.50 convle'rtible" preferred ( 37%e
Common_ (quar.) . 6 e preferred “(quar). onlr SEUL UL 5 Beldén Manufacturing Co, (quar‘.l' 30¢
Hart-Carter Co., $2 pfd. (quar. Stromberg-Carlson Co., 6% 7 pfd. (qua 4 62, Belding- Ci)rhcel]l Ltd. (e)&tla) 5 1$2
Hecla. Mining. Co. el St oiugzn Struthers Wells Corp., $1.25 pfd. (quar. Pelding Hemingwav Co. 20¢
Hiawatha Oil & Gas Co.— Stuart (D.'A.) Oil Co,, Ltd.—. Berkshire Fine Spinning Associates, Inc,—
5¢; preferred class A (quar.) . ... ... Class ‘A-partic. preferred (quar.)-.._____ .. £ Common - (quar,) - i . 50e
Hibbard, Spencer Bartleit. & Co. (monthlv) Sullivan Machinery Co. (irreg.) b 24 70, preferred (qunr A 81 75’
Monthly.. .. Sun-Kraft, Class A (quar,)._...... $5’ preferred (quar)‘ = 31'25
Monthly Sunray Ol Corp., 4%/ pfd. (quar.)_. Bertram .(John) & Sons, 5 115¢
Holophane Co., Inc, (irregular) Texas Hydro-Electric $3.50 pfd, 1accum) Extra X 115¢
. Houston Tighting & Power .iaun Thompson Products, Inc., common Best & é(;l_l'; SR 40c
Imperial Tobacco of Great Britain ! 56 preferred (QUAY.)_. il il .Fl;(h‘a pé 400
Ordinary registered (final)... PE Tilo Roofing Co., Inc. common (quar Bethlehem Steel Corp., commo $1.50
Bonus St taen $1.40 preferved (quar,) ... W0y preferred (quar.) $1.75
Imvperial Varnish & Colour, com, (interini). 15¢ Timken Roller Braring Co,- Birmingham Water Works Co., 6% pid (q\mr) ©$1'50
41,50 conv. partic. preferred (quar.).... 37Y%e Tokheim Oil Tank & Pumvn Co. Black Clawson Co., common |qum )i 4
Indiant Gas & Chemical, $3 pfd. (quar.) .. 5¢ Trion Co., common (quar.) 7% preferred (qual ot S e
Inter-Ocean Securities Corp., $4 pfd. (s-a) - 50¢ 5%  preferred (quar.)____ Black Hills Power & Lx—gi{t”bb common..
International Nickel Co, of Canada, Ltd._-_ F40c Trusteed N. Y. Bank Shares (irreg.) 54 preferred (quar.) 5
Jaeger ‘Machine Co.._ Lerni3T Y0 ang Sonth La Salle Street Corp.. Blair & Co.. Inc. (year-end) ...
Jeffql'soxx Lake Sulphu ! Unfon Tank Car Co. (quar.)__. Blauner's (Phila,) common
T “Dreferred L(§=8) Aaeinit S it SEE 3 35¢ Umted Biscuit Co. of America, common___ - " $3 preferred (quar.)
Jewel Tea Co., Inc.; common. (quar.) i 25¢ 5% preferred (quar.)e.. ... . .. Blaw-Knox Co, S
4154 preferred (guar.). - 81.06% United Carbon Co. (quar.). Bliss (E. W.) C;“common (s-2)
Koehring Comnany (irr % 50¢ United Specialties Co: lnreg 6% preferred ('s a)
U’ S. Eléctric Lt. & Power, shares B (urevl 5% preferred (s- a)‘“‘

Take Shore Mines, Litd, ¢ $20c
Lane-Wells Co. P z: 25¢ S. Potash Ce Bl
y och Bros. Tobacco Co., common urregular)
i U~ S. Rubber Co., 50 preferred (QUAT.) .o oo

;..eg](H, D.) Co.
oblaw Groceterias, Ine, (quar.). ... 87, . non-cumulative 1st preferred._ B
Lork Joint Pipe Co., com, (monthly). 8% non-cumulative 1st preferrod B’ugy?ll‘ﬁgeh?o:&il $é1r c?n\gfpre;'}e‘rr.edi(qunr.)
T™nited Wall Paper Factories, 6% pfd. (quar) 3‘0“ stock. big fianare.nycoms
Utica Knitting Co., common 4
5% prior preferred (quar
R prior preferved (auar.
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Common (menthly) . .

87 preferred. (quar.)

87  preferred (quar.)

87 preferred (quar.)

R preferred (amar.)._
Ludlow Manufacturing & Sales Co.
Lukens Steel Co. (reduced)

Maclaren Power & Paper Co. (quur.) .......

0

Blumenthal (Sidney) &' Co., common.
7% 1st preferred (acecum.) -__.._._
5;’ prior preferred (quar.) Bo‘i\gg;tocr::;r Il;)&;;fec]?rr:;u:gugular
i 5% prior preferred (quar.) Borden Co. (interim) o

an Norman Co : Boss Manufacturing Co.
Boston Fund, Inc. (quar.)._
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& Per When  Holders ! . rer When - Holaers Per When  Holders
Name of Company Share ~ Payable  of Reo. . Name of Company Share - Payable - of Rec, Name of Company Share  Payable . of Rec.

Boston Woven Hose & Rubber €0 L, 2-26 - 2-15 Detroit Gasket & Mfg. Co., §20 pfd, (quar,)- 30¢ Hotel Barhizon (QUAT.)_ e cocicccaoie & 571429
Bower Roller Bearing 3-200 3-9 Di Glorgio Fruit Corp., $3 partic. pfd. (s-a)- $1.50 Hudson Bay Mining-& Smelting Co., Ltd._. | 3-12 249
British Celanese {final) Z 3-6 1-24 Participating i 83 Hudson Motor Car Co. (quar,) ---— a7 3-1 2-14
British Columbia Elec. Ry. Co., Ltd. : 79 preferred « (quar.)- Humble 0il & Refining Co 2 3-10 . 2-8

5% vprior preference (s-a) 3-1 2-13 Common (resumed) Hummel-Ross Fibre Corp.; 6% pfd. (quar.)- i 3.1 2-14
Brooklyn Edison Co., Inc. (quar.) . ..=-== 7 1 228 2-'9 Diamond Match Co,, common (quar,)- Hunt Bros. Packing Co. of Delaware—
Brown Fence & Wire, $2 pfd. A (irregular) - 2-28 69 participating preferred (s-a)- 8% preferred. (QUAL.) . uilvmmimmemdosdolio 2-15
Bruck Sills Mills Ltd: (QUAT.) <o e bcmmmmmmn i i 315 6% participating preferred (s-a)--. Huntington' Water Corp., 6% pfd. (quar.)-. 7 2-10

Dixie Cup, common (quati) 7% preferred (QUAT.) - .l eooomomas iy A 210

Buckeye  Incubator @ (extra) Class ‘A (quar.)-_u_- Huston . (Tom) Peanut Coi (quar.)....._--- |
Buckeye Pipe Line Co PR S . Dodge Manufacturing C Hydraulic Press Mfg. Co., 6% pfd. (quar.)-- 2-17
Budd (Edward G.) Mifg. Co., $5 pfd. (quar.)- . ) Dominion & Anglo Inves Idaho Power Co., common (qUar.) . .. . ...
Buell Die & Machine Co, (quar.) - o--—- 5% preferred (quar.) Illinois Municipal Water Co,, 6% pfd. (quar.)
Bunker Hill & Sullivan Mining & Concen- Dominion Envelopes & Illinois. Power Co., 5% préferred (quar,) .-~

trating Co. (quar.)___... Sis R 7% preference (QUAL.) aommmcocesiian 5% preferred (accum.)
Burlington Mills Corp., common: (increased) Dominion Bridge Co., Ltd. (quar.)-.- Illineis Zinc Co. (qUAT.)-—-mm

5% preferred (QUAL. ) —i:icmmem-sie 5 Dominion' Malting, common (quar.) Imperial Tobacco Co. of Cana
Burroughs Adding Machine (reduced).- + Common (quar.) Common (interim)
Bush Terminal Co. (irregular) ... il Dominion-Scottish Investments— Extra ..
Butler Brothers, common._.. = 5% preferred (8CCUML) - mmmm oo me it 6% preferred (s-a)

4, % preferred (initial) - Donnacona Paper Co. Ltd., class Ao Indiana Steel Products, common...

"Butler Water Co., 7% preferred’ (quar.) Class B 6% convertible. preferred (quar.)..
Byron Jackson Co. (quar.)_ ... Drackett Co. —- Indianapolis Bond & Share (irregular)
/California. Electric.Power Co Dun & Bradstreet (qUAT)—c——emeeeeen Indianapolis Public Welfare Loan Assn,—
California Packing Corp., common (quar.) Durham Hosiery Mills, class A Irregular
8% - Dreferrod’ (QUAT.) cur o siivmmimmmmisio i ) Class B - Industrial Silica Co., 6%% pid. (accum.)..
California Water Service, 6% pfd. A (quar.) Dwight Manufacturing “(irregular) .-~ INRersoll-Rantd C0. 5 Ciihsmd it st
6% preferred B (QUAT.)-ccovommioin——nam Eagle-Picher Lead Co. (quar.)..- Inland Steei' Co
California-Western States Life Insurance— East St. Louls & Interurban Water Co.— Inspiration Mining & Development Co., Ltd.—
6% preferred (quar.)-_-_
7% preferred (quar.)....
Eaton Manufacturing Co.
Elgin National Watch Co,
El Paso Naturzl Gas, common (quar.)
Empire District Electric, 5% preferred (quar.)
Engineers Public Service, $5 pfd. (quar.)- .-
$5.50 preferred (quar.)-_--
$6 preferred (quar.)..co._---
Equity Corporation, $3 preferred (aceum.)_-
Eversharp; Inc., (quar,)_i...
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Interim
Institutional Securities, Ltd.—

Stock & Bond Group (s-a)

Bank Group Shares (s-a)_._._
International Business Machines (quar.)
International Harvester, 7% pfd. (quar.)
International Silver Co. (increased quar.)--_
International Utilities Corp., com. (irreg.)—-
Intertype Corp. (QUAT.) o oinccinccc e
Investment Foundation Ltd.—

6% convertible preferred (qUar.)-._.....

n
)

[~

o

Semi-annually -
Special . 2
Canada Bread Co., Ltd,, 6% pfd. (quar.)
5% preferred (quar.)- i..i--
Canada Cement Co.,” Ltd.—
6% % preferred (&CCUM,) .ooimesmmcmmam
Canada Northern Power, Ltd., com. (quar.
7% ‘preferred  (QUAL, ) cow —mmcmes e m———
Canada Packers, Ltd., class A (initial)
... Class B (initial)
Canada Starch Co.. Ltd., 7% pfd. (s-8) ~=-
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Canada Vinegars, Ltd. (qUar)-_---..--ee—
Canadian Bakeries, Ltd., 5% pfd. (quar.)---
“Canadian Breweries, Ltd.—
$3.40 convertible preferred (quar.)--—._--
Canadian Celanese Ltd.—
Funding rights (year-end)
Canadian Food Preducts, Ltd, (quar.).-.-_.
Caémdian Foreign Investment Corp. (quar.).
xtra

* .7 canadian Locomotive ‘Co., Ltd. (resumed).--

Canadian Oil Cos., Ltd. (quar.) &
* Carpenter Steel Co. (interim)_.

Case (J. L) Co., common (irreg.

* 1% preferred (quar.)— -——--

+ Caterpillar Tractor: Co. (quar.)-——--—.

Central Foundry Co., 5% conv. pfd, (quar.) '

Central Ohio Light & Power Co.—

Common  (stock dividend)-..
6% preferred :(qUAY.) .-~

" ‘Erie Railroad Co., 5% preferred (quar.)

. 5% preferred (quar.)._. Rl

5% preferred (quar.)-

5% preferred (guar.)-____
Ex-Cello-O' Corporztion: (quar.
Fairbanks Morse & Co. (quar,

Extra
Falstaff Brewing Corp., 6% pfd. (s-8)---=

Commen (quar.) i
Farmers & Traders Life Insurance

(Syracuse, N.. Y.) (QUAr.) c—ccmmmum
Faultless Rubber Co. (irregular)

Federal Electric, $1.50 class A
Federal-Mogul Corp. (irregular) 2
Ferro Enamel ' Corp

Jantzen Knitting M#ls, 5% preferred (quar.)
Jersey Insurance Co. of New York (s-a)....
Johnson & Joh (s-a) 5
Jones & Laughlin Steel Corp., com." (qQUar.)-
5%  preferred A (quar.)_....-
5% preferred B (quUar.) .. ...
Kalamazoo Vegetable Parchment Co.—
Common (guar.)
Cc 1 (quar.)
Common (quar.): —--
Common. (quar.) .
Kayser (Julius) & Co..
Kearney' & Trecker Co
Kekaha Sugar Co., Ltd
Kellogg (Spencer) & Sons (see
Kendall Co., $6 partic, preferred A (quar.)--
Kentucky Utilities, 7% junior pfd. (quar.)...

w
T
o

Kerr-Addison Gold Mines, Ltd. (interim)_._.
Keyes Fibre Co., 6% prior preferred (accum.)
Keystone Custodian Funds, Series K-1 (s-a)
Kildun Mining Corp. (liquidating)
Kinney (G. R.), $6 preferred (accum.)
Knickerbocker Fund (QUAT.) - ceeemmmmoecen
Extra
Knuglsen Creamery Co., 60¢c preferred (quar.)
Kobacker Stores, Inc., 7% preferred
Kress (S. H.) & Co iy
Kroger Grocery & Baking, common (quar.)-
6% 1st preferred (quar.) .. .. iiii.
7% 2nd preferred’ (quar.)
Kysor Heater Co. (quar.)...-.
Lafayette National Bank (Brooklyn
Lake of the Woods Milling, common.
7% preferred (QUAT.) oo emeemee gl
Lake Superior District Power—
5% preferred (QUAT.) . .ocoiieammmmmmms
Lamson & i
Extra:; oo
$2.50 preferred (quUar.) . - .oeeeoocmman
Landis Machine Co., common.__

Common (quar.)

Common (quar.) -

Common - (quar.)

Lane Bryant Inc. {(quar.)-

Lansing Co. (quar.)

Lanston Monotype Machine Co.

Laura Secord Candy Shops Ltd. (quar.).
Le Tourneau (R. G.) Inc, common (quar.).

4, % preferred (quar.)

Leath & Co.,
$2.50 ‘preferred (quar.)

Legare Co. Ltd. (6% preferred (accum.)..

Lehigh Portland Cement, 4% pfd. (quar.

Lehn & Fink Products Corp. (quar.)....

Leitch Gold Mines, Ltd. (quar.)._

Leonard Custom Tailors Co

Lexington Water Co., 7% preferred (quar.

Libby-Owens-Ford- Glass

Liberty Aircraft Products.

Life Savers Corp: (QUAr.)o i o il

Liggett & Myers Tobacco, common (quar.).-
Class B (quar.)

Lincoln National Life Insurance Co.

(¥ort Wayue, Ind. (QUAT.)- oo
Quarterly ..
Quarterly)

Lindsay Light & Chemical
Link Belt Co., common {quar.)

6% % preferred (quar.)-

Lionel Corporation (Quar.).-—————-...-

$6 . preferred (QUAT.)o— oo liolliiaoas
Central & South West Utilities Co.
$6 preferred (aceim.) ...
$7 preferred (accum.). . .-
Chain Belt Co
Champion Paper & Fibre, common (quar.)
6%. preferred :(QUAr,) .ooo-—e .-
Chesapeake Corp, of Virginia (quar.)..
Chestnut- Hill RR. (quar.).._. ...
Chicago Yellow Cab Co., Inc. (quar.). Foundation Investment Co., common (
Chickasha Cotton Oil (quar.) - .-ceo-ic-c-o 5% non-cum. preferred
“\ Quarterly c Four-Twelve West 6th Street (year-end)
- Quarterly 3 3 Four Wheel Drive Auto, common.....
- Chile Copper Co : Freeport Sulphur (quar.)---—--.
Chilton Co. (quar.) Fruehauf Trailer Co., common..
Cincinnati New Orl, & Texas Pac. Ry. Co. 5% conv. preferred (quar.) .-
5% preferred (qUar.)-c-o—ioe-——io Gallaher Drug, 7% preferred (quar.)..
5% preferred (quar.) . 7% participating preferred (quar.) -
5% preferred (quar.). Galland Mercantile Laundry Co. (irregular)-
5% preferred (quar.) .. Gamewell Co.
Circle Bar Knitting, Ltd, ‘(quar.)-.-.-c.—-- General Cigar Co., Inc., .common.
Extra: _. ; ; 7% preferred (quar.) :
General Finance Corp., 5% preferred A (s-a)
6% preferred B (s-8)

25¢
Firestone Tire & Rubber Co., 4 ) $1.12%;.
Fishman (M. H.) Co., 5¢ to $1 Stores (quar.) 15¢
Florida Power, 7% preferred (quar.)-- 8TYac
7% preferred ‘A (QUAT.) - - mmmmmmam 2 $1.75
Foote-Burt Co., 5% preferred (quar.)-
Forbes & Wallace, $3 class A (quar.)-
Fort Pitt Bridge Works______._ ...
Foster-Wheeler Corp., 6% prior pfd. (
6% prior preferred (quar.)_____._.
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City Baking Co., common
City Ice & Fuel Co
City of New Castls Water Co., 6%. pfd. (quar.)
City Water Co..of Chattanooga, 5% pfd. (quar. General Metals Corp.
Clearing Machine Corp. (quar.) ___....--—- General Outdoor Advertising, com
Cleveland & Pittsburgh RR. Co. Class ‘A -

Special guaranteed (quar.)-_ ; 6% preferred (QUAT.) oo iiimicmeuciamaan
. Regular stock (qUar,) - oo oo : . General Phoenix Corp., $1 preferred (quar.).
Colgate-Palmolive-Peet Co.— $1.50 preferred (quar.)._ i i.—_

7% preferred (quar.) - .-
General Steel Castings Corp,, $6 pfd. (
Genesee Brewing Co.,” Inc., class A.

Class B Ak
‘Gibraltar Fire & Marine Insurance Co.
‘Gi'~hrist Co. -
Gli.den Co., 4% % conv. pfd. (quar.)-——--
Goodall-Sanford. .-
Goodyear Tire & Rubber Co., common

$5 preferred (QUAT.) oo mcmeeme
Gorham Manufacturing. Co. (quar.)---
Gossard (H, W.) Co.
Grace National Bank (s-2)...
Grand Union Co getA
Graton & Knight Co., 7% preferred (quar.)-
Great Lakes Dredge & Dock Co. (quar.)-.--
Green Bay & Western RR. Co.—

Common (annual)

Income- Debentures A.

Income  Deventures B
Griesedieck Western Brewery Co.

N t::elnmwwwwr::tewwwmm

PETE
91

5% preferred-A (QUAT.) —vrcmeeaam
Colorado Fuel & Iron Corp. (quUar ) ... .-
Colorado Milling & Elevator, $3 pfd. (quar.)
Columbia Gas & Electric Corp.—

6% - preferred series A (quar.)_ _...._____

Cum. preferred 5% series {quar,)_.

5% preference (qQUAYr.) . . ccoeaaom_Zoo
golumbli,a Fl'icdtures, $2.75 conv. pfd. (quar.)
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.Commonwealth International Corp. (quar.)__
Commonwealth Telephone Co., $5 pfd. (quar.)
Compania Swift International (see Swift).
Concord Gas, 7% preferred (accum.)

- Connecticut Light & Power, $2.40 pfd. (quar.)

$2.20 preferred  (QUATL.) —e——ime— PR
Connecticut Power Co. (quar.)...._.
Connecticut River Power, 6% pfd. (quar.
Consolidated Biscuit Co. (increased quar.).-

; Consolidated Edison Co. of N. Y., Inc. (quar.) 51 ¢ - preferred (QUAr.).—:-——c—
Consolidated Laundries Corp., common Hajoca Corp., common (increased)

- Consolidated. Paper Co. (quar.)._.._._ 6% preferred (qUar.) . —--..
Consolidated Vultee Aircraft, common. P Hale Brothers Stores (quar.).

. $1.25 conv. preferred (quar.).._ Hallnor Mines, Ltd. (quar.)———.._.
«~“Consolidation’ Coal Co, (initialy__.-. Hamilton: Cotton -Co., Ltd.; (qUaT,).c-—e_co'.
Consumers Glass. .Co., Ltd. “(quar.)_ Hamilton Watch Co., 6% preferred (quar.)-
Container:Corp, of Amer Hammermill Paper Co., 4% % pfd. (quar.)..

Continental Commercial Corp.—’ - Common ! (quar,)
7% preferred (quar.) ... .. lo____ Hancock Oil (Calif.), class A (quar.
Cook Paint & Varnish Co., common (quar.)_ Extra
$4 preferred (QUAT.) oo iocioi oo Class B (quar.)
. Cosmos: Imperial Mills, Ltd, (quar.)_- -_____ Extra
Extra : Hanna (M. A.) Co., common.
Crane Co., 5% preferred (quar.)-__....____ $4,25 preferred (QUAT.) - —cmmemam
Creameries of America, Inc. (quar.) Havana Electric & Utilities Co., 6% pfd.-___
Crown Cork & Seal Co., Ltd. (quar. Hawaiian Canneries Co., Ltd. (irregular)—.._ Mackintosh-Hemphill Co. (quar.)-

< €rown Drug Co. 7% conv. pfd. (quar. Hawaiian Commercial & Sugar Co., Ltd,— - Macmillan- Co.; common (qUar.) -

Crown Zellerbach Corp., $5 pfd. (quar.).___ Quarterly - : Majestic. Radio & Television, 20c preferred.

- Corrugated Paper Box, 7% preferred (quar.) Hawatian. Pineapple Co asid " Magazine Repeating Razor Co., common...

Crum & Foster, 3% preferred (quar.)—-.. Hazel-Atlas Glass Co. (QUAT.) - .o i "85 preferred (ouar)-——__. R
Cul\(%r & Port Ciinton RR. Co., com. (s-a)_. Helena Rubinstein;” see. Rubinstein (Helena). Massachusetts Bonding & Insurance (quar.)-

ook Hercules Powder, 6% preferred (quar.) Matthiessen & Hegeler Zinc Co.—

et (SS-%) - Hershey Chocolate Corp, (quar.).. 7% preferred (ACCUM.) o ccmiimans $21
e P?ess —%n FErs $4 conv. preference (quar.) McCord Corporation $2.50 pfd. (initial quar.) 2%c
vty Pt C., 4% % preferred (quar.).. Extra on preference. MecIntyre Porcupine Mines (QUAT.)—vamwns 1550
Dairlsc ‘;‘) s(cmg g"" #4 prior pfd. (quar.). Heyden Chemical Corp., common (i Mead Corporation; common 15¢
Dm% Soo %h a.nal %) 5% preferred (s-a)__ 47, preferred serles A (qUAT.) .- $6 preferred A (QUAT.) . cemmmmmoom e $1.50
Desker {Aifron) & Oonb (Quard i £ Hires (Chas. E.) Co, (GUAL.)_——_-. . %550 preferred: B (quar.) . $1.373%

pasaltin 0. {(qUar.) « e can. . - Hobart Manufacturing, class A (quar.).- Meadville Telephone Co. (QUAT.) e omommmean 3%
Quaﬂeﬂy i Hooker Electrochemical Co., com. (quar.)-. Mercantile Stores Co., Inc.—
Deere & Cy % forred $4.25 preferred (QUAaT.) . im————m- SR 74 preferred (quar.)-—_

T 0., 7% preferre (quar) ________ Horme! (Geo. A.) & Co., common. * Merchants Fire Assurance Corp., com, (s-a)-
Defender Photo Supply, common (irreg.) 6% preferred class A (quar,) .- Extra -
Defl’;:fer;ecx& <H‘1u"?’-)'~6“----—-~-a< ! Horn (A. C.) Co., common (resumed) 7% preferred (s-a)

ar udson Co. (resumed) 8% preferred (quAr.)... Merritt-Chapman & Scott Corp.—

Detroit & Cleveland Navigation . Participating 6% % preferred A (QUAr.) :wo—e—ooioionan $1.62%

Detroit-Michigan Stove Co., 5% pfd. (quar.). 7% prior preferred (quar,) Michigan Sugar Co., 6% preferred (accum.) 30¢
5% preferred (qUAr.)——— Rty e Particlpating -uii-Soanymmiais Midwest Piping & Supply. . 40c

5% preferred (quar.).-- Horn & Hardart Co. (N. Y.), 5% pfd. (quar.)  $1.25_. Midwest Rubber Reclaiming Co., $4 pfd. (quar.) - $1

T

v
ol

Extra
Liquid Carbonic. Corp., common (quar.)..-

)
—
O bt ) b

Extra  --
4%, 9% preferred A (QUAT.) - . o
+- Loblaw-Groceterias Co., Ltd., class A (quar.)
Class B (quar.)
Lone Star Gas Co.
Lord & Taylor, 6% preferred (quar.)_ ... _.
Louisville Henderson & St. Louis Ry.—
Common - (s-a)
5% preferred (s-a)
Louisville & Nashville RR. (quar.).
Lynch Corporation (qUAT.) .. . oo
- MacKinnon Structural Steel Co., Ltd
5% preferred (QUAr.)—---——
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“Per
Name of Company

Miller & Hart, Inc., $1 prior preferred__-_..
Minneapolis Gas Light 5% pfd.(quar.)

$5.10 preferred. (quar,).....

5% % preferred” (quar.).

6% preferred. (QUAT,) - oclcciilainiilar
Minneapolis-Moline  Power “Implement—
- $6.50 conv. preferred ' (accum.)..__.__.__
Mitchell (J. 8.) & Co:, Lt
Minneapolis & 8t. Louls Railway (irreg. )i
Monarch Life Insurance Co, (Springfield,

Mass.) (s-8) :
Monroe Chemical Co., $3.50 preferred (quar.)
Monsanto Chemical Co., common o

$4.50 preferred ‘A (s-a)_.

$4,50 preferred B (s-a)

$4 preferred C (8-8)...-
Monroe Loan ‘Society, 52 % . p: d (quar ) Bt
Montrea] Cottons, Ltd.,.common (qum‘).__~

7% preferred (QUAT.) -~ _cuco_io_-
Montreal Loan & Mortgage Co. (quar.) ...
Moody's Investors Service, Inc., $3 pfd. (quar.)
Morse Twist Drill & Machine Co. (irreg.) ..
Motor Finance Corp. (qUar.) o eooeooou
Mount Diablo Oil, Mining & Development—

Quarterly
Mullins Manufacturing—

$7 preferred (quar.)....

$7 preferred (quar.).

$7 preferred ‘(quar.)._

$7 preferred (quar.)__
Muncie Water Works Co 8% pfd, (quar )_-
Murphy (G. C.} Co. (quar) ________________
Muskegon Motor Specialities, $2 cl. A (quar.)
Muskogee Co., 6% - preferred (quar.) ...
Nashawena Mills
National Acme Co. (quar.)

National Automotive Fibres,
6% convertible- preferred
6% "convertible preferred

% - convertible preferred

6% convertihle preferred
Nationa] Biscuit Co., common...

7% preferred (quar )

National Container Corp. (Del.) (increased)

National Cylinder Gas Co., common (quar.).

4% % preferred (qunr) _________________ @
Nat’l Dairv Products Corp. (increased quar.)
National Electric Welding Machine Co.—

Quarterly

Quarterly =)
National Gypsum Co.; $4.50 pfd (quar.)---.
National Téa Co. (quat.)

Extra .
National Lead, 7% class ‘A pfd. (quar)
National Liberty  Insurance (s-a)

Extra .
National Linen Service Corp., common

$5 preferred (s-a)

$7 preferred (s-a)

National Oats Co, (irreg.).

National Paper & Type, common (s-a)
5% preferred (s-a)

5% preferred (s-a)__

National Terminals Corp o

Naumkeag Steam Cotton (irreg.)

Neisner Brothers, Inc. (quar:)

Neptune Meter Co., 8% preferred (quar )__

- New Amsterdam Cnuunltv C

New Bedford Storage Warehouse (quar.)

Newberry (J. J.) Co., 5% pfd. A (quar.)

New Jersey Zinc Co...

Newport Electric (quar.

Newport - News Shipbuildi g

Common

85 preferred (quar,).. . ...

New World Life Insurance Cu (u'rtg ).

New York Air Brake Co

New York & Queens Electric. Light & Power

Co,, common: {quar.)

35 preferred (quariyis Snsecs ol o
New York State Electric & Gas Corp.—

5.10% - preferred  (QUaT.).cumam o fomeocc
New York Stocks, Inc,—

Agricultural Industry Series

Alcohol ‘& Dist. Industry Series.

Automobile Industry Series....

Aviation Industry Series.

Bank Stock Series

Building Supply Industry Series..

Business Equipment Industry Series

Chemical Industry Series

Electrical Equipment Industry Series.

Food Industry Series

Insurance Stock Series..

Machinery Industry Series

Merchandising Series ...

Metals Series

©Oil Industry Series

Public. Utility Industry Series.

Railroad Series

Railroad Equipment Industry Series.

Steel Industry Series

Tobacco Industry Series._.......

Diversified Investments Fund (initial)._.
Niagara Lower Arch Bridge Co,, Ltd. (quar. )
Niagara Share Corp.—

6%; preferred A .(quar.) i il oiiiicasiass
Nonquitt Mills
Noranda Mines, Ltd, (quar,)_ ... _____.____.
Norfolk & Washington Steamboat Co. (quar.)

Extra A
Norfolk & Western Ry., com. (quar.)_..._.
North American Car Corp., common (quar.).

$6 1st preferred A (quar.) ... ._.___

$6 1st preferred B (quar.)-

North Carolina RR. Co., 7% preferred
North River Insurance Co. (quar. Dpesd
Northern Insurance Co. (N. Y.) (sz8)--

o Extra %

Northern Liberties. Gas (irregular)_______.

'Northwestern Public Service, 7% pfd. (quar.)

6% preferred (quar) ____________________
Norwalk Tire & R Co.

7% preferred (quar.)___
Norwich Pharmacal

Extra
O'Connor, Moffatt & Co., $1.50 cl AA (quar.)

Class B (quar.)
Ogilvie Flour Mills, Ltd., common (quar)__

7% preferred (quar)

-Ohio Power,-4Y2% preferred %

Oklahoma Natural Gas, com, (quar.)

~4%4 % preferred ‘A -(quar.)

Okonite Co., 6% preferred (quar.)____.._.__

Otis Llevator Co.

6% preferred (quar.)

Outboard Marine & Mfg, Co. " (initial)..

Owens-Illinois ‘Glass Co. (quar,)..___

Pacif!c Gas & Electric, 6% pfd. (quar.)

Y2 % preferred (quar,)_._.

% preferred (quar.)._.._.
Pacific Lighting Corp.
Pacific Lumper Co..._

25¢
$1.25
$1.27%

$1.50
$1.62%
$82.50
$1

$1.25

12%c
125¢
1$1.75
$1.12%
50¢c

37%e
34%c
31%ae

Parkersburg Rig & Reel Co., common-
$5.50 preferred (quar.)

Paton Manufacturing Co., Ltd.,.com. (quar.)
7% preferred (quar.)

Peabody Coal Co., 6% preferred {accum,) -

tized for FRASER
Jifraser.stlouisfed.qrg/

Share.

$1.37% |

37V

When
Payable

Holdera
of Ree,
3- 2
2-19
2-19
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.. Peninsular Grinding ‘Wheel Co.

- Servel, Inc.

“Nume of Company

(Irreg.)<is
Peninsular Telephone, $1.40 class A (quar.)
Penmans, Ltd,, common (quar.)
Pennsylvania Coal & Coke Corp
Pennsylvania Electric, 4,40% pfd. (quar Joi
Pennsylvania State Water Corp.—

$7 preferred (quar.)
Pennsylvania Water & Power,

$5 preferred (quar.).._._.._
Peoples Gas Light & Coke Co...
Pepperell Manufacturing Co....
Perkins Machine & Gear, 7% pfd.
Philadelphia Insulated Wire Co
Philadelphia - Suburban Water, common...,

6% preferred (quar. )i cuols oSt i
Phillips Packing
Phillips  Petroleum Co. (quar.)

Photo Engravers & Electrotypers, Ltd. (s—a)
Pillsbury Mills, common (quar.)__._._.

$4 preferred (quar.)......_ ...

Pilot Full Fashion Mills, Inc,, 6%2 % pfd (sa )
Piper Aircraft Corp., 60c conv pid, (quar.).
Pitney-Bowes Postage Meter (quar.)

Pittsburgh Bessemer & Lake Erie, com. (5-a) ..
Pittsburgh Steel, 5% %" prior pfd. (accum.).
Poor & Co., $1.50 class A preference (quar.)

Class B (irregular)

Potomac Elec, Power Co,, 5%2% pfd. (quar.)

6% preferred. (quar,)osoosiiEili e iy
Potter Co.
Power Corp. of Canada, Ltd.— _ .

6% 15t preferred (qUar.)_____._.._.___.

6% non-cum, partic. preferred (quar.)
Pratt Food Co, (quar)..____.___

Pressed Metals of America____
Proctor - & -Gamble Co. (quar.)..
Proprietary Mines, Ltd, (interim).
Public Service Co. of Colorado—

6% preferred (monthly)

7% preferred (monthly)._ ..

5% preferred (monthly).

Publxc Service Co. of Indiana, Inc.—

Common (quar.)

5% preferred A (quar.)

Public Service Corp. of New Jersey—

$5 preferred (quar.) ...

8’7o_ preferred (monthly)

6%~ preferred  (monthly)

%  preferred  (quar.)-

8%  preferred (quar,)

Publxc Service Elec. & Gas, $5 pfd. (quar )__
1% preferred (quar,)..icose iions

Puget Sound Power & Light Co

Pullman, Inc.

Purdy Mica Mines, Ltd. (interim)

Pure Oil Co.; 5% preferred (quar.

6% prererred (quar;)_ i x
Quaker Oats Co., 6% preferred (quar)
Quaker State Ol Refini ng.

Quebec Power Co. (quar.)_._.

Rapid Electrotype Co. (quar.)
Raybestos-Manhattan, Inc, -

Rayonier, Inc., $2 Drererred (q

Raytheon Manufncturing (stock  divi d)

Three for one split (two additional shares

for each common: share held)
Reading Co., 4% 1st preferred (quar.)
Regent Kmttlng Mills, Ltd:, common_

$1.60 non~-cum, prefen‘ed (quar.)_

$1.60 non-cum. preferred (quar,

$1.60 non-cum, preferred (quar.).

$1.60 non-cum, preferred (quar.).
Reliance Manufacturing Co, (Ill.)—

1% preferred, :(quar.) il it il
Remington-Rand, Inc., common (mtenm)_

Stock dividend

$4.50 ' preferred (quar.)__________
Republic Investors Fund—

6% preferred class A (QUaTr.)o..ii.coomis

6% preferred class B (quar.).—...
Republic Petroleum Co., 5% % pid, (quar.).
Revere Copper & Brass, Inc,,. 7% pfd
Reynolds Spring Co.

Reynolds (R. J.) Tobacco, com. (

Class B (quar. interim.)
Rheem Manufacturing Co
Rice-Stix Dry Goods Ca

o 1st preferred. (quar.).
2nd prererred Aquar,)_
1st . preferred (quar)

> 2nd_ preferred (quar,).

com, (quar,)

g

(qua.x

7% 2nd preferred (quar.).__
Rochester Gas & Elee. Corp., 5% pfd. (quar.)
6% preferred (quar.)
Rolland Paper Co., Ltd., common (quar.)_—
6% preferred:-(quar,) i il Zo Pty
Roos Bros., Inc., (quar.)_._.
Rubinstein ' (Helena ), common._
Class A (quar.) £aia
Rustless Iron & Steel Corp. com. (quar
$2.50 convertible preferred (quar.)-__3 .
Saco Lowell Shops (irregulnr)
St. Joseph Water Co., 6% preferred (guar.)_
Savage Arms Corp.
Schumacher Wall Board Coip:, com. (quar,)

$2 participating preferred (quar.) _...____

Scotten Dillon Co
Scott Paper Co., common (quar.)___.__ . _
$4 preferred (quar.)_.-.___=
$4.50 preferred (quar.)______
Seaboard Oil Co. of Delaware (q\mr Y
Seaboard Surety Co. (irregular)
Second Canadian International Investment
Trust, 4% participating preferred (quar.)
Sears, Roebuck & Co. (quar.)-._____._._____
Securities Acceptance Corp., common (quar.)
6% preferred (quar.). &
Semler (R. B.), Inc. (q
(quar.)
Shattuck (F, G.) Co. (quar,)_._
Sheller Manufacturing Corp.

- Shawinigan Water & Power.
- Sherwin-Williams 'Co., common = (quar, I_ e

5% preferred AAA (quar.)._—.._ ..
Silverwood Dairies, Ltd,, common (accum
40¢’ participating preference  (s-a¥

 Bimmons Company

Simpsons, Ltd., 6%z % preferred__
Simplicity Pattern Co. (stock div

One share of 5% %
i< each five shares of common held
Sinclair Oil Corp. * (increaseq -
Sivyer Steel Castings Co.--

Skilsaw, Inc. (quar.)___.__
Solar  Aircraft Co..
Solar Manufacturing Corp.—
Series ‘A conv. preferred (initial)
Sorotone Corp. (quar.)
Soundview Pulp Co., common
. 6% preferred (quar.)...
South Bend Lathe Works.
South Carolina Power Co., $6
Southern Canada Power Co., Ltd.—
~Common (quar.) :
6% pte..preferred (ouars) .. ____
Southwestern “Public Service Co.
BSoutheastern (Greyhound Lines, Inc, uniual)

conv, preferred for 3

rer
Share

$1.37%
37%c

J 20c
$1.37%

$1.50
10c

-1$1.50

kY71
37%c

50¢c

(quar. Vit

When
Payable
2-15
2-15
2-15
2-26
3-1

3-1
4- 2
4-2
4-14
2-15
3-1

.3-10
4- 2

' Holders

B

4- 27

3-12
3-11
3-21
3-15
2-26
2-15
3-'1
4- 2
4- 2
3-20
3-15

2-15
2-15
2-23

3-12°°

3-15

2-15
3-31

of Rec,
1-26
2- 5
1-15
2-10
2.1

2-10
3-15
3-15
3-21

19 L1 LRI RO ORI 20
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12-29

115
2-'9

3-1
2-28

2-1

- Sterling Drug, Inc,

£ ijan-chh Oil Corp. 4% 2nd

Name of Company
Southern Californfa Edison, com, (quar.)...
6% preferred B (quar.).
Southern Canada Power Co., Ltd.—
C (quar.)
Southern - Rallway common
5% non-cum, pfd, (QUAX,)... ...
5% ‘non-cum, pfd, (quar.).
5% non-cum, pfd, (quar.)
Sovereign Investors, Inc....
Sparks-Withington: Co., ‘common_
6% conv.. preferred (quar,)
Spencer Kellogg & Sons, In
Spiegel, Inc., $4.50 preferred (quar.
Squibb (E, R.) & Sons, common..
$5 preferred Series A (quar.)...
$4.25 preferred Series B (quar.).
Stamford Water (quar.)e.__._..__.
Standard Accident Insurance (quar,)...
Standard Brands, Inc., com. (increased)
$4.50 pre!eued (quar,)
Standard Cap & Seal Corp.
$1.60 conv, pfd., (QUAT.)wcoceoar o
Standard Chemical Co., Ltd. (interim).
Standard Dredging Corp $1.60 pfd. (quar.)
Standard Oil Co. of California {quar.)
Standard Oil Co, (Indiana) (guar.)
Standard Oil Co. (Ohio)
Standard Silica Corp
Standard Stoker Co.

(irregular)._
Standard Wholesale Phosphate & Acid Works
Stanley ‘Works, 5% preferred (quar,)
(quar,)
Stein(A,) & Co. (quar.).
Stokely-Van Camp, 5%
Stonega Coke & Coal Co.
Storkline Furniture Corp,
Extra
Strawbridge & Clothier, 6%
‘Sun Oil Co. (quar.)_...
Superior Tool & Die Co.

pfd.
(quar.)__._. 3%
(Quar)_Coii s

pfd. A (quar,).

(reduced)
6% preferred (quar.). .. _.. Piy;
Bwift & Co, (quar.)

Special
Swift International Co., dep, rcts.
Sylvanite Gold Mines, Ltd (quar,).
Syracuse Transit Corp., common

Common

Common

Common

Tampa Electric. Co
Telautograph Corp.
Terre Haute Water Works Corp,—
1% . preferred (quar.)__:.._
'I‘exas Gulf Sulphur (quar.)..___.._
Tex-O-Kan Flour Mills Co., 7% pfd. (quar.)
Thatcher Manufactuﬂng. $3.60 pfd. (quar.)
Thompson (J, R.) Co.
Tide Water Associated Oil, common (quar,).
$4.50' conv. preferred (quar.)
Toburn Gold Mines, Ltd. (quar.)_
Trade Bank & Trust Co. (N. Y.) (stock
div,) 1/14 of a share for each share held
Trane Company, common (increased).
$6 1st preferred (quar.)
Truax-Traer Coal Co., common
5%2%  preferred (quar.)
‘Trunz, Inc.
‘Tyer Rubber 6% pfd. (quar:) . . _._ .

Union Bag & Paper Corp

Union Elec. Co, of Mlssl')l.ll'l $5 pfd. (quar.)
$4.50 preferred (qua

United Air Lines, 4% % m pid. (quar.)__. ..

United Aircraft Products, Inc.—

5%% conv. preferred (quar.) ‘
United Corporation, $3 preferred (accum.)..
United Corporations, Ltd.—

$1.50 class ‘A (quar,).
United Electric Coal Cos
Umted Engineering & Foundry,
% preferred (quar.)
United Gas Improvement (initial) _
United Light & Railways Co. (Del, )—
6% prior preferred (monthly)..
6% prior preferred (monthly).__.
6.36% ' prior preferred (monthly)-
6.36% ‘prior preferred (monthly)_
7% ' prior' preferred (monthly)__
7% prior preferred (monthly)__
United Merchants & Manufacturers—
5% preferred (quar.). . ......
5% preferred .(quar.)
United New Jersey RR. & Terminal Co. (quar.)
United Shoe Machinery Corp, (extra)
U. 8. Casualty Co.—
4% won-cum. class A.._
4% non-cum, class A_
4% mnon-cum, class A.
U. S. Pipe & Foundry (g
Quarterly
Quarterly
Quarterly
U. S. Playing Card (quar)
Extra
U. 8. Printing & Lithograph Co.—
6% conv. preferred (QUAar.)oo___ i . _...._
U. S. Steel Corp., common
7% preferred -(quar.)._.__.._.__.
U. 8. Sugar, $5 preferred (quar,)
$5 preferred (quar.)
6.4% preferred A (quar,)
6.4% preferred A (quar,) ..
Universal Insurance Co. (quar.) ..
Universal Laboratories, Inc $2.50
Universal Products Co.
Universal Winding -
Utah-Idaho Sugar
Utah Radio Products, co

Van Dorn Iron Works Co,
Vanadium-Alloys Steel Co
Van Raalte Co., 7% 1st pfd. (quar,).
Virginia Coal & Iron Co. (QUAY. Y csciianea
Virginian Railway Co.—

6% preferred (quar.)-._

6% preferred (quar.)__.
Vogt. Manufacturing Corp...
Vulean Detinning Co., common..

1% preferred (quar.)__._ _._-__

(quar,) ..

. Waite Amulet Mines

Walker (Hiram) Goodgmam & Worts, Ltd.—
Common (quar)
$1 preferred’ (qualf;

Warren. (S D} Co.._Loif

Washington Gas Light (:o—- e
$41%, preferred (uuar,)

Washington“Ry, & Elec,; 5% preferred (s-a)
5% preferred (quar.)._.

5% preferred (quar.)
Common
Participating units

370y

Wayne Pump Co, (quar.) . c.i o o 0 in
Welch Grape Juice, common___

4%.% preferred (initial quar.).
Wellman Engineering Co.....

Extra :
Wentworth Mfg. $1 conv. pfd. .(quar.) ___._
Wesson Oil & Snowdrift Ceo., Inc.—

$4 conv. preferred .(quar,). . _to_ sl . o

Per
Share

37%¢

37Y%ace

$20c
75¢
$1.25
$1.25

12%¢
$1.50
25¢

b
$1.127%

$1.25
8175

$38¢c
25¢
50c
$1.75

"When
Payable

2-15
3-15

2-15

‘Holaera

of Reey
1-20
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Holders
of Rec.

When
Payable

" Pér
o 4l Name of Company Share:
West Canadian Hydro-Electric Corp., Ltd.—

80c participating preferred (quar.)......
West Penn Electric Co., 6% pid. (quar.).

7% preferred  (GUAr.) - - -ioiciiociiodcud
West Virginia' Pulp ‘& Paper Co

42%. preferred. (quar,) —_—-___________
Western Tablet & Stationery Corp

5% preferred (quar.).--.._..
Westinghouse Electric & Manuf:

Common

7% participating preferred._

Weston Electric Instrument Corp,-.
Weston (George), Ltd.—

41,9 preferred (initial quar.).__.... A 83:1210
Westvaco Chlcrine Products Corp. (quar. 35¢
White (S. 8.) Dental Mfg. Co. (quar.) ..
‘Whitaker Paper Co. (increased quar,)
‘Wilson Line. 5% 1st preferred \s-a)...
‘Wilkes-Barre Lace Mig
‘Williamsport Water Co., $6 pfd. (quar.).-
‘Winters & Crampton Corp.—

75¢ conv. preferred (qua
Wisconsin Paver (quar.)._..

Woods Mfg, Co., Ltd. (quar.)
‘Woodall Indusiries, Inc i 3-15
Woolworth  (F. W.). & Co. (quar.)
Ordinary registered (final)_..
Worcester Transportation Associates
‘Worthington Pump & Machinery, common..
4Y, % prior preferred (quar:)___._ ...
4% conv. prior preferred (quar.) -
‘Wrigley (Wm.), Jr., Co, common

Common
‘Wurlitzer (Rudolph) Co
York Knitting Mills, Ltd., common: (s-a)

7% 1st preferred (s-a)--

7% ‘2nd preferred (s-a)-

Young (L. A.) Spring & Wire 5

Youngstown Sheet & Tube Co,; com. (quar.)
5% % preferred (QUAar.)_ o . ticmamam

2-20
1-17
1-17
21

3-22

$20c
$1.50
$1.75

$1.12%

3-1
2-15
2-15
2-15
4- 2

. 228

2-28
3-12

2-13
+2-13
2-26

2-15
2-10
1-29
3-15

3-1
3+1
2-13.
4= 2
2-15
i3« 1
3-1

30¢
$1.25

2-15
2-10

2-15
3-12
3-31

$1.37% 4-.1

x Less 30% Jamaica income tax. <

*Transfer books not closed for this dividend. g

{Payable in U, 8. funds, less 15% Canadian non-fesidents’ tax.

iPayable in Canadian funds, tax deductible at the source.
resident tax, 15%; resident tax, 7%. a Less British income tax.

General Corporation and
Investiment News

(Continued from page 672)

Non=

_Pennsylvania Lumbermens Mutual Fire Insurance Co.,
Philadelphia, Pa.—Reports, Gains for Year 1944—

This company in its 50th annual statement of condition  for the
year ending Dec. 31, 1944, reports total assets amounting to $5,029,469,
the largest in its history, compared with $4,828,065 a year previous,
Surplus- to policyholders - totaled ' $2,526,140, also a new high figure.
Voluntary reserves amounted to 526,140, against $521,443 at Dec.
31, 1943.

5 Herman J. Pelstring, President, pointed out that 1944 was a good
yeéar in - the company’s history in spite of severe losses due to the
hurricane. Total dividends paid to policyholders since organization of
the company amounted to $12,074,779 and losses paid totaled $16,-
468,507. It was also pointed out that as of Dec. 31, 1944; a total of

$2,710,660 was invested in U. S. Government securities.—V. 159, p. 641.

Pennsylvania RR.—Equipment Trusts Offered—An un-
. derwriting group headed by Harris, Hall & Co. (Inc.) on
Feb. 9 offered $6,000,0002%; series P equipment trust
cértificates, to be dated Feb. 1, 1945 and to mature $400,-
000 each Feb. 1, from 1946 to 1960, inclusive; at prices
to yield 0.80% to 2.15%, according to maturity. The of-
fering is subject to approval of the Interstate Commerce
Commission. Associated with Harris, Hall & Co. (Inc.)
are Shields & Co.; Equitable Securities Corp.; Graham,
Parsons & Co.; The Illinois Co.; The Milwaukee Co.;
Bacon, Whipple & Co.; Hayden, Mil}er & Co, and Keb-
bon, McCormick & Co.
' 'The issue was awarded Feb. 8 on a bid.of 100.1799, an int‘e‘i'est cost
_of 1.97%.  Two other group bids were received for the issue; Salmon
Biothers & Hutzler and associatés offered 100.679 for 2%s, an interest

cost of 2.03%, while a group headed by Halsey, Stuart & Co., Inc.
bid 100.632 for 2Vs, an interest cost of 2.04%.—V. 161, p. 572,

Peoples Brewing Co. of Trenton—Tenders—

The Trenton Trust Co., trustee, 28 West State St., Trenton, N. J.,
will until 3 p.m, on March 1, 1945, receive bids for the sale to it of
extended 4% first mortgage bonds due May 1, 1953, to an amount suf-
ficient to exhaust the sum of $20,229. Any bonds accepted for pur-
chase by the trustees must be surrendered to the Trenton Trust Co.
on or before March 15, 1945, Funds for this purpose are from the
sale of properties.—V, 159, p. 879, \

‘Peoples Drug Stores, Inc.—Earnings—

10 Mos. End. Oct. 31—
Net  sales
Net profit aftér charges and taxes
Earnings per common share
—-V. 161, p. 466.

194 1943
$28,146,814 $28,060,592
155,443 740,050
$1.54 $1.51

Pere Marquette Railway—Secondary Offering—Blyth
& Co., Inc.; on Feb. 8 offered 3,500 shares of 5% prior
preferred stock (par:$100) as a secondary distribution at
$98-a share. - Concession to dealers was $1 a share.—
V. 161, p. 572. . & L

‘Pfaudler Co., Rochester, N. Y.—Earnings—
$ Mos. Ended Nov.'30— 1944 1943
Neét sales shipped. . $2,565,987 - $2,652,536
Cost of net sales shipped 2,443,965 2,353,499
$122,022 ° $299,037
8,383 4,808

Profit before’ Federal taxes on income $130,406
Federal taxes-on income (estimated) 46,350
Net, “profit- ._. s - 1:7884,056
Earnings per - share 14:1$0.61

Opeérating profit
Other i e (net)

$303,845
196,175
$107,670
$0.80

% Balance Sheet, Nov. 30,1944 ..

Assets—Cash on hand and on deposit,  $526,187; marketable seciiri-
ties, $380,857; notes and accounts receivable, including$9,693 owing
from domestic subsidiary (after reserve of $10,096), $697,881; inven~
tory, ,$1,456,353; miscellaneous notes and -accounts, $27,559; invest-
ments in associated corporations, $288,151; post-war refund of excess
profits tax (estimated), $4,100; investment in foreign subsidiary cor-
porations (100% owned), $2,066; investment in wholly-owned domestic
subsidiary corporation, -$10,000; property, plant and equipment (after
reserve -for: depreciation and amortization of- $1,853,934), .$1,689,059;
construction in process, ‘$16,292; goodwill, patents, etc.,, $1; prepaid
insurance, supplies, etc,, $37,310; total, $5,135,816.

Liabilities.Accounts pavable, $287,111; accrued royalties, local taxes,
interest, etc., $26,973; dividend payable on common stock paid Jan. 2
1945, .$31,250; reserves for “possible future: contingencies,  $446,291;

first mortgng‘g and collateral trust. 20-year 4¢% sinking ‘fund bonds,
due April 1, 1957, $312,000; 6% cumulative preferfed stock (par-$100),
$250,000; comn:on stock ($20 par), $2,500,000; copital stock in treasury
(preferred, 92 shares), Dr$8,721; total, $5,135,813.—V. 160, p. 2547.

'Philadelphia Electric. Co—~Weekly Output—

The electric output for this company.and its subsidiaries for the
week ended Feb, 3, 1945, amounted to. 138,663,000 kwh., an increase
of 5,958,000 kwh,, or 4.5%, over thé corresponding week last year.—
V. 161 p. 572. ; : i i

Philip Morris & Co., Ltd,, Inc.—Transfer Agent—

The ‘Guaranty Trust Company of New York has: been appointed
transier agent for cumulative preierred stock, 4% series.—V,. 161,
p. 572, : )

Phillips-Jones Corp.—Earnings—
Years Ended Noy. 30— *1,
Net profit i, 1$185,508
#preliminary, tAfter income and excess profits taxes, current pro-
vision for renegotiation and after special charges and credit and: pro=-
vision for contingencies. iAfter income and excess profits taxes and
provision for renegotiation applicable to 1943, and after net renegotia-
tion refund of $35,164 applicable to 1942 operations.—V. 160, p. 1192,

944

Public Service Electric & Gas Co.~~Earnings—
Statement of Income, Six Months. Ended Dec. 31, 1914

Operating revenues d 3 .$64,515,138
Operating revenue : deductions : 51,437,339

$13,077,799
218,875

Operating income
Other income

$13,296.674
3,767,157

$9,629,517

Gross income _
Income deductions .

Net income transferred to earned surplus
—V. 160, p. 332,

" Public Utility Engineering & Service Corp.—Output—
"IBlectric output of the operating companies served by this corporation
for the week ended Feb, 3, 1945, totaled 201,570,000' kwh., as compared
with. ' 203,860,000  kwh. for the <¢orrespending week- last - year, .a
decrease of 1.1%.~V. 161, p. 605. 3 "

Pullman-Standard Car Mfg. Co.—Backlog, etc,—

The company has a backlog of domestic freight car orders on Jan.1
of B,2Q5 against 5,151 at the start of December.and 5,514 a year ago,
according .to Wallace N. Barker, Vice-President.

Reporting on last year's operation, he said that while manufacture
of war materiel accounted for over 75% of the company’s output pro-
duction of freight cars for dorhestic use increased 25% and the com-
pany built all the trolley buses it was permitted. to make.

The company: turned out 8,060 freight cars for Class I railroads of
the 40,392 built by all producers, compared with 6,429 by the company
in 1943. Its production of freight cars for export last year aggre-
gated 10,880, of which all but 200 were for the War Department, com-
pared with 1943 output of 10,974.—V. 161, p. 46.

Purity Bakeries Corp.—40-Cent Quarterly Payment—

The directors on Feb. 6 declared a quarterly dividend of 40 cents
per share on the common: stock, no par value, -payable March 1 to
record Feb. 19. Payments in 1944 were ‘as follows: ‘March 1, 25 cents;
June 1 and Sept. ‘1, 35 cents each; and-Dec. 1,40 cents:quarterly
and 65 cents extra.—V. 160, p. 2006.

Radio Corp. of America—Forms International Division
to Develop Foreign Trade— !

A new RCA International Division has been. formed: to superyise
foreign sales and other activities of this company and its subsidiaries
outside of the United States, Brigadier General David Sarnoff, Pres-
ident of RCA, has announced. Headquarters of the division will be
in New York.: 317 S 2 .

John G. MacKenty; Vice-President and. General Manager of Radio-
marine Corp. of America, has been appointed Managing Director of
the RCA International Division. Mr. MacKenty has been associated:
with the company for more than 23 years.

The International Division will have charge of the export of all
products manufactured and sold by RCA companies and divisions and
will supervise RCA interests abroad.- g

New Director—

The resignation of General Charles G. Dawes from ‘the board of
directors and the election of Niles Trammell, President of the National
Broadcasting Co., to fill the vacancy were announced on Feb., 2 hy
Brigadier General David Sarnoff, President of RCA. *

Railway Express Agency, Inc. (& Subs.)—Earnings—
Period End. Nov. 30— '1944._Month—1943, . 1944 —11 Mos.—1943
$

$
36,694,334
414,926

Chgs. for transport'n_

Other revs. & income... 349,625 3,947,359 3,355,694

Total revenues..
Operating expenscs
Express taxes
Int. & diset. on funded

37,109,260
21,399,084
1,380,232

32,453,989 366,952,337 318,792,212
17,746,185 213,105,704 173,446,851
1,184,542 13,913,953 1 11,770,370

100,097
4,134

104,018
9,676

1,134,633

‘350,596 152,687

“Rail  transport. rev. 14,216,250 13,418,431 138,447,451 132,331,626
*Payments to rail and other carriers (express privileges).

Record Express Traffic—

L. O. Head, President, announces that business handled by Railway
Express Agency in 1944 was the largest in its history, exceeding
200,000,000 shipments, approximately 70% ..of ‘its  war - traffic. In-
cluded in tris total were about 1,750,000 air express shipments which

constituted & rise of @pproximately 14% over the volume of air express

business-in 1943.—V. 161, p. 605,
Rand Mines; Ltd.—Dividend— .

Holders of share warrants have beer  informed' that a dividend of
3s. 6d, per share, less South African non-resident shareholders’ tax

of 2.961d. per share, will be paid on or after Feb. 14, 1945, against,

presentation of coupon No. 83 at the London (England) office of the

.company, 4, London Wall Buildings, E, C, 2. 'Coupons:must. be de-

posited at least four clear days before being' paid. :
A similar payment was made on Feh. 11 and Aug. 16, 1944.--V. 160,
p. 571, }

Real Silk Hosiery Mills; Inc. (and’Sibs.)—Earnings—

Caléndar Years— 1944 o1 943!
Profit. after charges ©:$1,779,546 . $1,300,285
Fed. inc. & excess prof. taxes (net 1,300,000 . #600,000
Provision  for contingencies__ S 250,000

1942
| $76,208

50,000

Net. income- $429,546.: $450,285 " . $26,208

“No provision was necessary for excess profits fax-in 1943 because
of unused excess profits credits of prior-years which werecarried
forward.—V. 160, p.:1231. syt G il ]

Rheem Mfg. Co.—Two New Gov’t Contracts—: -

Two new contracts for 'shell forgings have been awarded’ to this
company, it was announced on Feb. 2, by, Herbert Tutwiler,” Chief of
the Birmingham (Ala.) Ordnance District. dir e ;

The company's North ' Birmingham _plant—now'‘ producing 81~ mm.

shells; airplane parts and 90 mm, brass®shell cases—is: being expanded '

to add two production lines for the forging of 90 mm: ‘steel shells,
The other new contract is for 75 mm. shells and calls for. the taking

over of idle buildings and the establishment of & second. Rheem plant

in the Birmingham;area; g5 ¥
The - compan, i

Fasgaoy bl 1 sy har

943
£8284,557-

8 $
32,104,364 363,004,978 315,436,518

1,090,678

“at, present is turning out shells in five; plants> and - -

has  previously ‘announced the taking over of ‘or erection ‘of four
additional plants.for-the manufacturer of shells and rockets.—V. 160, ¢
p. 2760, i 3 '

Republic Natural ‘Gas Co. (and Subs.)—Earnings—
6 Months Ended— g Dec, 31,44 June 30, '44

Revenues: ;
‘Natural gas sales...: $922,830

Oil production

$1,034,828
1,103,924
50.386

$2,189,139
662,614
461,553
31,524

Net income before " income taxes ; 3 $843,448 :
Note--No:.estimate is indicated tor income or. excess profits taxes.
Company claims as a deduction for income tax purposes: the infangible
costs of ‘drill:ng wells and computes deplet on on a-statutory percentage:
basis; It is impractical to.estimate these deductions and:the. income
tax liability before the close of the fiscal year.on: Juue 30, 1945.
Condensed ~ Consolidated .Balance ' Sheet: . - e
: 2 Dec. 31, '44 June 30,'44
- $10,264,753 5,965,467
e 303,913 375,527
411,356 315,103 -
£129,335 122,342

45,069
§1,945,328
842380
466,951

Expenses
Provision ‘f and
Interest and amortization

Assets—
Properties: (less depletion and depreciation):
Cash in banks-and on hand__

Other  current assets..._i.
Other. assets .and deferred charges _....._

i Ll 811,100,857 §10,778,440

Liabilities-—
2% bank loan (1946-49)..
Accounts’ payable - _
Accrued expenses .-

Income  taxes ‘

Other liabilities and reserve:
Capital stock’ (par $2)
Capital ‘surplus
Earned  surplus

$2,900,0€0 *+$3,100,000°
03,953 142,169
44,509 70,779
75,255 155,150
29,414 15,765
1,450,944 1,450,944
2,295,542 2,295,542
4,210,240 3,548,090

- $11,109,857 $10,778,440

Note--No provision made for income or:excess profits taxes for the
six months ended Dec. 31, 1944.—V. 160, p. 871.

Royal Typewriter Co., Inc.—Death of Chairman-—

" Herbert Harold Vreeland, Chairman of the board, died at 89, in
Palm Beach, Fla.; on Jan. 31.—V. 160, p: 2443.

. (The). Rust. Engineering . Co.—$2,000,000 Ordnance’
Contracts— : .

Contracts  for  construction. of chemical facllities to increase ex-.
plosive production’ at two ordnance plants have been awardéd by the
War Department to this company. - The work will cost in excess of
$2,000,000. :

The expansions wiil be undertaken at Kentucky Ordnance  Works,
Paducah, Ky.: originally built by Rust; snd at the Weldon Springs,
Mo,, ordnance  works.—V. 161, p.. 246, 2

Rutland RR.—Interest Payments— .

Payment of the balance of the interest dué. Jan. 1,..1937 (50%),
July ‘1, 1937 (70% ) ‘and-Jan. 1, 1938 (70% ) is now being made on -
Rutland RR. first consolidated mortgage gold bonds, 4%z, due 1941,
Interest is payable at office of United Slates Trust Co., New York,
NYs

Payment of the balance of interest due Jan, 1, 1937 (507 ), July 1,
1937 (0% ) and Jan. 1, 1938 (70% ) is now being made on Rutland-
Canadian RR. Interest is payable at office of Old Colony Trust Co.,-
Boston, Mass.

Payment. of the balance of the intercst due Jan, 1, 1937 (50%),
July 1, 1937 {70% ), Jan..1; 1938 (70%)..and pavment in full of the
interest due July 1, 1938, is now being made on Ogdensburg and Lake
Champlain Ry. first mortgage gold honds, 4%, due 1948, Interest is:
payahle ‘at office of Central Hanover Bank . and Trust Co,, New
York.—V. 161, p. 606. .

St. Lounis-San Francisco Ry.—Earnings of Co. Only—"
December— - 1944 1943 1942 1941
Gross from railway.... $9,531,363 $9,475.434 $8,450,569  $5.556,592
Net from railway...... 2,612,776 3,063,028 - 3,447,583 792.836.
Net, ry, oper, income... 1,439,531 1,911,061 3,155,203 439,292

From Jan, 1—
Gross trom’ railway..
Net from railway._ %
Net ry. oper. income....

59,326,160
15.868.888
11,997,351

107,426.855

36,306,976 36,371.464

17,335,113 . 22,488,529

Earnings of System
1944—Month—1943
RS

$
10,007,991
6,611,877
2,102,461
51,859

85,677,649
30,823,573
25,874,296

- 115,982,818

Period End. Dec. 31— ' 194412 Mos,—1943
$ $
9,915,465
7,155,026
1,439,397

41,202

121,244,213 112,961,746
82,624,946 - 173,703,238
18,022,071+ 24,022,885

351,306 240,591

Total oper. revenues...
Total oper. expenses....
Net ry. oper. income...
Other income

1,480,599 2,154,320
20,906 41,559

18,373,37

7. 24,263,476
141,387

214,328

Toal income - _.... B
Deductions from income

»Balance available for : )
fixed charges 1,459,693 2,112,761 -18,231,990: 24,049,148
#After deductions of $453;000 in December, 1944, and $13,956,420 in
period Jan. 1 Lo Dec; 31, 1944, for estimated income and excess profits
taxes ‘compared with $823,487 in month and $9,007,438 in'period last
year.—V., 161, p. 146,

St. Louis Southwestern Ry.—Earnings—

Period End, Dec. 31— 1944 —Month—-1943 1944—12 1T0s.—1943
Ry. operating revenues - $6,359,241 . 85,880,507 $72,586,941:-564,378,913 ©
Ry. operating: expenses ' 2,628,405 3,784,751 33,222,783 29,695,564

Net rev, from ry. op. $3,530,836 - $2;104,846 $39,364,158 $34,483,349
Ry. tax accruals. (ad :
valorem) iiiiliiuslle
Federal income taxes..
Other  Federal taxes...

45792 688,537 966019
1,102,052 - 22,670,794 ~ 17,873,286
99,749 1473,551 1,161,619

' 50478
2,146,455
112,514

$1,221,389.°

Ry. operating income
32,586..-

$857,323 $14,231,276 ‘514,481,525
Other ry. oper.-income.. p

28,965 7" 340,894 356,562

Total ry. oper. inc.. . $1,253,975
Deduct. from 1y, oper;
income

$886,288 $14,572,170 $14,836,087
322,961 3,765,050 4,160,939

8563.327 $10,807,120 510.67’1,148.
147,479 . . 379,517 . - 267,630 -

$710.806 $11,186,637 510,044,778 .
278,566° 3,067,662 3,401,505

7 Ly
'$432,240 " $8,119,085 " 87,543,273

298,366
"$955,609

i Nebiry: cpéi' incmoe.
Non-oper.  income

$984,697
254,236

Gross income
Deduct, from gross inc.

Net illcoﬁé
—V. 161, p. 246.

St. Paul Engineering & Mfg. Co.,- St. Paul, Minn.—
Control Acquired-- : ; TS,
“Ralph Maxson, Canton, Ohio, on Feb: 1 anpounced-hé had purchased &
95% ‘of the; common. stock of the above” company for $1,000,000 and
planned to take ‘over: management.of the firm as President.. <. ¢
The company  designs and ' erects; structural steel  buildings  and.
bridges and makes machinery parts. It is.currently a sub-contractor

$730,461 "

- for “American Hoist - & Derrick’ Qo., which ‘15 making - cargo’ lifting

equipment for: Liberty ships, i A et s :

Included’ in’the purchase was Heston ‘& . Andersen Co. of Fairfield,”.
Towa, " a: subsidiary; which Mr, Maxson ‘ said will: continue, operation -
asta division:of the engineering -and. manufacturing. firm. . . 3

Owners of. stock: purchased by Mr, ‘Maxson, who said .he hoped to
buy up the:remaining "5%,.included Great Northern Ry.. He now .
owns- an airplane parts:plant in ‘Cantonand"a: ball ‘bearing: factory in
Massillon, Ohib (New :York .“Herald ‘Tribune.") ° o

.. Monday, February 12, 1945 = ..~

‘977,428 ¢ .
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Savannah-St. Augustine Gas Co.—Registers With SEC

. 'The compdny has filed a registration statement with the SEC for
6,250 shares of 5% cumulative preferred stock (par $100) and 30,000
shares of common stock (par $10),

The offering price of ‘the preferred stock is $100 per share, and
.that of the common $15 per share, ¥
- The proceeds will be used to retire the bonds outstanding of the
“St. Augustine Gas Co. at the call price of 103, to pay the purchase

" price of ' the properties of Savannah Gas Co., being acquired by the
.yegistrant at-an estimated cost of $2,145,600, and’to pay the.cost of
‘new construction estimated at $125,000,

The underwriters are Clement A. Evans & Co., Inc; Johnson, Lane,
Space & Co., Inc.; Robinson-Humphrey Co.; Courts & Co.; Varnedoe,
Chisholm & Co., Inc.; -Putnam. .& Co.; Kirchofer-'& Arnold; Inc.;
Milhous; Martin & McKnight, Inc., and J, H, Hilsman & Co., Inc,—
.V, 161, Do 146, .

Scophony Corp. of America—“Box-Office” Television

Arthur Levey, President of this company, on Feb. 6 fully endorsed
the recent statement of J. J. Nance, Vice-President of Zenith Radio
Corp., Chicago, that he belicved the best way to creat a “box-office”
for television was'to introduce a ‘*‘subseription system’ whereby those
sets equipped with a “scrambling device!’ would receive the television
‘program. ’.

Mr. Levey last Fall revealed that Scophony was surveying the pos-
“sibility - of ‘ereating a ‘‘box-office’” for televisicn and ' considers this
method as providing an' additional source of revenue for major film
!distributors, = ' .

“Scophony believes subscription radio. probably ‘will. prove a sub-
stantial factor in sclving . televisiun’s economic problem,!’ said. Mr.
Levey; “"and we are contemplating supplying subscribers with the latest
improved model of the Scophony home television: receiver successfully
demonstrated in London in 1939 and which actually shows a picture
24” x 20" in size comparable to 16 m.m, home motion pictures, upon
payment of a small installation charge, plus a weekly inclusive fee of
'$2.25, which would enable’ subsciibers to amortize the cost of the set
in ‘about two years. ; 3 Shd
. “The Scophony subscription television ~plan’ envisages an audience
of at least 1,000,000 within  few years after post-war and at 50 cents
a week, a subscriber fee of $500,000 or an annual revenue of $26,000,-
000 for the program service alone.” - Paramount Pictures, Inc., owns
a substantial interest in Scophony Corp. of America and its patented
_Supersonic and Skiatron Television Systems as an insurance policy
for its stockholders, and another major film company, 20th Century
Fox Film Corp. through ‘General Precision Eguipment Corp., also. is
interested.’ $ . 1

Mr.-Levey referred to the fact that television networks between New
York-Philadeiphia-Schenectady are already in operation and that ex-
tension of the service planned by ATT and the Radio Group within
several years affer post-war would cuickly make television available
to millions of people.~~V. 159, p.’ 1390,

Seaboard Air Line Ry.—Deposits Exceed ’75%——- -

More than 75% of the total principal amount of company’s securi-
“ties outstanding in the hands:oef the public which have been.called
for deposit under the company’s reorganization plan, have been depos-
ited, according to an announcement Feb. 6 by Otis A. Glazebrook, Jr.,
member of the reorganization committee. While the right to withdraw
deposited bonds expired Feb. 3, 1945, additional deposits will be ac-
.cepted for the time being, Mr. Glazebrook said. The reorganization
plan ‘was declared operative on Jan, 4, 1945, Mr, Glazebrook added’
.that counsel are preparing ‘a foreclosure decree for prompt submission
to the courts. . % 3 ;

8. Ralph Warnken, of Baltimore, Md., has heen appointed a member
of the reorganization committee by Judge W. Calvin:Chestnut to suc-
‘ceed Charles Markell, of Baltimore, Who resigned from the committee

upon his "appointment to the Maryland bench as a member of the’

Court of Appeals.—v. 161, p. 606, ¢

Sealedi Power Corp., Muskegon, Mich.—Controller—:

Neil A, Moore, Vics-President and General Manager, announces the
‘appointment of Harry Hodge as Controiler, '
' "Mr. Hodge has spent ‘the past six years with subsidiaries of 'the
U. S. Steel Corporation, the most recent one being the Tubular Alloy
Steel Corporation, ‘Gary, Ind, where he was 'Assistant Controller.—
V. 157, p. 350.

Seeman Brothers, Inc.—Earnings—
1944 1943
$78,266 . $83,834
104,200 104,200 104.800 104,800
$0.76 20.80 $1.06 $1.20
sAfter charges, Federal income and excess profits taxes, and atter
giving effect Lo post-war excess profits tax refund.—V. 160, p. 2653.

1942
$111,119

1941
$126,297

‘Servel, Inc.—Registrar Appointed—
The National City Bank of New: York has been appointed registrar
for 1,794,061 shares of the $1 par common stock.—V. 161, p, 606.

Simonds Saw & Steel Co.—40-Cent Distribution—

The directors have declared a dividend of 40 cents per share on the
common stock, no par value, payable March 15 to holders of record
Feb. 21.  Distributions in 1944 were as follows: March 15, June 15
‘and Sept. 15, 40' cents each; and Dec. 15, 60 cents.—V, 160, p. 2080.

Sladen Malartic Mines, 'Ltd.—Earnings—

4th Quarter, 3d Quarter, 2d Quarter, 1st Quarter,
1944 1944

48,421 60,782
$175,716
$3.63
$3.40
810,701
706,198

Tons milled v
<Production’ ...
Recovery per ton-
Oper. cost per tor
Operating profit .

Net current. assets_.
=V, 160, p. 1232,

(Moward) Smith Paper Mills, Ltd.—Calls Bonds—

All of the outstanding first mortgage 4% serial bonds, series A,
and. first mortgage 15-year 4% 7 bonds, series A, have been - called
‘for. redemption. on- March 1, next, the former at 101 and interest and
the latter at 102 and interest. Payment will-be made at The Royal
Bank of Canadd in Montreal Torontoe, Halifax, Saint John; Winnipeg,
Calgary, Edmonton or Vancouver, Canada.—V. 151, p. 1910.

$2,466

680,428 669,047

South Carolina Power Co.—Earnings—
. Period End. Dec, 31— 1944-—Month—1943 1944—12 Mos.—1943
Gross revenue 5 $716,088 $641,388  $8,034,919 - $7,229,305
Operating expenses . 478,068 401,092 = 4,460,932
Deprec. & amort 59,767 43,446 622,104
‘General taxes ... : g 724,535
Federal income taxes.. 189,083
Fed. excess profit taxes 855,106
Provision | in | lieu of 3 2
33,574

$143,393 $1;149,584
58,327 ... 658,020

-+ $85,066 $491,564
14,286 171,438

$70,780 . $320,126

521,352

12,239 - 53,457

Gross income $106,014
Int. & other deducts..i. ... 70,320

$1,250,164
648,371

Net ihcome
Divs. on pfd. stock....

..$35,694
.14,286.

$21,407

/$601,792
171,438

. $430,355

Bala,née ‘,__--T _____
~—V. 161, p. 607.
Southern Canada Power Co., Ltd.—Earnings—
* Period End. Dec. 31— '1944—Month—1943 19443 Mos.—1943
‘Gross : earnings oo $292,216 ' ©$210,054 - $901,076 $787,360
Operating expenses ... +:102,056 103,331 320,031 312,459

~-Net earnings. - .- -$190,160 - - $106,723 ..~ $581,045

$474,901

Ry. oper. expenses._.__

.Other income

“Total miscell. deductions

“to income by Southern Pacific Co.

- Noté—Operating “expenses  do- not" include’ income and’ excess profits

taxes,—.V. 161, p. 315

tized for FRASER =
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‘Southern Ice Co., Inc.—Tenders Sought—

The Chase National Bank of the City of New:York, successor cors
porate. trustee, 11 Broad St., New York, N. ¥., until 12 o'clock noon,
Feli, 9, 1945, offered to receive bids for the sale to it of Southern Ice
& Utilities' Co. first mortgage gold bonds, 6% convertible series, due

. Feb. 1, 1946, to an amount sufficient to exhaust the sum of $40,076,

at prices not- to ‘exceed 100% and intérest.—V. 160, p. 572, 3

Southern Indiana Gas & Electric Co.—Earnings—

Period End. Dec, 31— 1944—Month—1943"  1944—12 Mos.—1943
Gross  revenue $688,195 $659,208 $7,574,878 $7,319,502
Operating expenses 324,179 288,794 3,124,781 2,782,163
Depree, & amort.. 61,367 63,745 737,116 764,900
General faxes ' ... © 612,329 617,999
Federal income taxes. 195,372 178,030 394,806 390,929
Fed. excess profit taxes ¢ 1,443,056 1,538,246

$1,262,789 = $1,225,265
268,122 233,674

$1,004,667
412,296

$592,371

$107,277
20,557

$128,637
22,068

$86,721 - $106,569
34,358 34,358

$52,363

. .Gross income
Int, & other deducts..-

$991,591
412,296

$579,295

Net income
Divs. on pfd. stock.......

Balance

$72,211
—V. 161, p. 146 S

Southern Pacific Co.—Earnings of Trans. System—
Period End. Dec. 31-—  1944—Month—1943 194412 Mos.—1943
$ 8

$
51,568,913
317,788,627

51,169,627 628,223,517 597,367,420
47,335,876 420,931,688 369,209,560

Ry. oper, revenues

3,833,750 207,291,828 228,157,858
900,500 7,608,907 . 6,801,507
708,685 975,468 = 8,240,356 7,364,166

1,102,654 983,949 13,884,515 13,893,375
4,916,267 Cr1,811,368 101,090,480 * 98,489,635
40,316 19,766 157,005 170,666
1,731,309 1,871,885 ' 22,783,373 22,665,985
134,019 - 1,077,803 - 1,629,706

Net: rev, fr. ry. oper..
Unemploy. insur, taxes.
Federal retire. taxes. .
State,  county: and city

taxes
Federal taxes ...
Miscellaneous -taxe:
Equip. rents (net)_.
Jt. facil.'rents (net)._.

13,780,286
654,499

52,449,389
9,610,564

62,059,953
667,146

Net ry. oper: income. 4,556,039

202,049

759,530
795,122

77,242,817
9,074,227

86,317,044

1,554,651
67,926

Total income 4,758,088

73,600

4,684,488
1,970,151

Income avail. for fxd.
charges
Total fixed charges_.._

1,486,724
2,205,307

61,392,807
24,660,432

85,510,933
27,116,660

1718,582
2,897

36,732,375
12,715

Inc. after fxd. chgs..
Total conting. charges__

58,394,274

2,714,337
270 34,453

Net income of 8. P.
Transp. System ..
“Net income of solely
controlled . affil. cos..
tConsol, adjustm’ts.—Cr

2,714,067 - 1721,479

Dr688,665
189,998

36,719,660 58,359,821

6,440,251
2,333,115

473,920
179,922

Consol. net income._ 3,367,909 11,220,471 41,847,065 67,133,187

*Excluding - Southern. Pacific: RR. of : Mexico. fRepresenting interest
on certain bonds of solely controlled affiliated companies not credited
iDeficit.—V, 161, p. 607.

2,968,340
2,159,065

- Southern Ry.—Gross Earnings— "

Period— 10.Days End, Jan. 31 Jan. 1 toJan. 31
1945 1944 1945 1944
.Gross earnings $9,200,500  $8,999,512 $28,272,960- $27,631,229

—V. 161,.p. 607.

Southwestern: Public Service Co.—Earnings—

Period End, Nov, 30— 1944—Month—1943  1944—12 M68_1943°
Operating revenues __. $830,261 " $760,530 $9,808,201 $8,840,298
Operating expense _._. 304,923 269,308 3,770,594 3,257,205
Maintenance 41,129 30,740 504,972 395,786
Taxes (other than inc,) 58,738 60,131 713,375 683,211
Prov. for retirements_. 68,240 76,822 860,743 924,925
Amort, of franchises__ 405 405 4,868 5,582

Net - oper,' revenues.... $356,823  $333,121 $3,893,647  $3,573,587
Other income 1,454 42,491 320,418 517,779

$4,214,065 '$4,091,366
2,495,952 1,554,483
3 $1,718,113  $2,536,883
380,892 385,688

$2,151,195

Gross income
Income deductions

$358,277 $375,613

Net i ¢
Accrued dividends: on 612 % cumul. pfd, stock.._

Balance applicable to common’ stock

Calls 4% Bonds—

It is announced that the entire issue of first mortgage and collateral
trust bonds, 4¢% series due: 1972, has been ' called for redemption on
March 5, 1945, at 110'2 % plus accrued interest.

Redemption will be made at the office of Dillon, Read & Co., pay-
ing agent, 28 Nassau St., New York 5, N, Y.’ Full payment is obtain-
able immediately, ¥

Exchange of Stock— ;

W. F., Stanley; Vice-President and Treasurer, on Feb. 6, stated:

“It is expected that' all outstanding 6% %  preferred stock will be
retired as soon as practicable after termination of the peériod within
which holders of ‘such stock have been given the® opportunity to ex-

$1,337,221

.change their stock on: a share for share basis for new 4% % cumula-

tive preferred stock. 'This latter preferred stock was publicly offered
on Jan. 1, 1945, by an investment banking syndicate headed by Dillon,
Read & Co., subject to the exchange rights of holders of the present
stock and shares of the new stock not issued in exchange are to be
sold to underwriters for public distribution. ~Dividends on the new
preferred stock will commence to accrue on Feb, 1, 1945."—V, 161,
p. 607,

Spiegel, Inc.—January Sales— o

Consolidated net sales ‘for January, 1945, were $3,128,112. This
figure includes ‘mail . order and- retail ‘sales of Spiegel, Inc.,  and
-subsidiaries. 3

No comparison with 1944 sales is submilted because only mail order
sales were reported in 1944.-—V. 161, p. 247.

Spokane Portland & Seattle Ry.—~Earnings—
December— -~ . . 19440 < /751943 1942
Gross from railway__.. $2,089,179 $2,131,123 $1,561,045
Net' from railway.. ... 586,645 *109,179 611,446
Net ry. oper. income_ .. 481,178, #268,922 348,225

From Jan. 1— . .
Gross «from railway__.. - 25,853,382 23,906,149 - 19,540,611
Net from railway...... = 8,240,938 10,020,949 9,738,851
Net ry. oper. income._. 4,251,953 @ 4,659,898 . 6,851,890
“sDeflcit.—V. 161, p. 147.

(E. R.) Squibb & Sons (and Subs.)—Earnings—
Quarters End. Sept; 30— ] 1944 1943
Net after expenses $1,771,637 = $1,549,852
Income-and excess profits taxes__.. = 1,290,197 = 1,003,403

$546,449
450,807
$1.05

1941
$1,247,448
426,032
228,082

13,289,042
5,152,173
3,030,159

1942
$964,338
492,710

$471,628
428,041
$0.94

Net " profit’ . 22
‘Number of common shares_
Earnings per- share
—V. 161,:p. 468,

Standard Oil Co.-(New Jersey)—Official Resigns—
Northrop' Clarey, Assistant to the President fot 'thé past nine years,

$481,440
495,606
$0.74

% h_as resigned -that post but will continue with the company on special

806,111 °

. duties, Engene Holmn}x,‘ President, announced on" Feb, 6, He has been

with the company for more than a quarter of a century.—V. 161,

.P. 468,

Standard Products Co—FEarnings—

6 Mos. End. Dec, 31— 1944 1943 1942
*Net profit $165,081 $260,918 $119,450 . $249,206
tBarnings per share... $0.55 $0.87 $0.40 $0.82

“After depreciation and Federal income taxes (1944, $247,621; 1943,
$390,000; 1942, $80,000), ¢1On 300,000 oulstanding shares of common

1941

stock.—V. 160, p. 2760,

Sterchi Bros, Stores, Inc.-—GO-‘Centv Common Div.—

The- directors on Feb. 5 declared a dividend of 60 cents per share
on' the conmimon stock, no par value, and ‘a dividend of $1 per share
on the 5% non-cumulative 2nd preferred stock, par $20, both payable
March 10 to holders of record March 1. Payments of 30 cents each on
the common stock and of $1 each on the second preferred stock were
made on March 10, last year, and on March 5, 1943.

The usual quarterly dividend of 75 cents per share on the 6%
cumulative first preferred stock, par $50, was also declared, payable

_“March 31 to holders of record March 19.—V. 161, p., 315,

Stevens Hotel, Chicago—Sale Completed—

C. N. Hilton snd associntes, including the Atlas Corp. and City
Investing Co., on Feb, 6 snnounced that they had completed negotia-
tions for purchase of the 3,000-room Stevens Hotel in Chicago, Ill. The
Hilton hotel chain includes the Roosevelt and Plaza in New York-—
V. 158, p. 1077.

Summit House Corp., Jersey City, N. J.—Earnings—
Dec. 31, June 30, Dec. 31, June 30,
1944 1944 3
$20,925  $20,832
7,511 8,543

$13,414 $12,289 $14,997
1,519 1,535 1,851
Real estate taxes_.___. 6,258 5,458 2,856
Insurance (est.)-. 600 500 500
Trustees’ fees, etc 154 8 158
Sal., acctg. & misc, €xp.- 786 827 750

Net income $4.094 $3,892 *$9,183

*Before deducting $6,319 as a reserve for additional 1943 real estate
taxes.—V. 160, p. 366. “

Sun Oil Co. (& Subs.)—Earnings— o

Year Ended Dec. 31— 1944 1943 .
*Net profit $13,350,217 $13,352,524.
Number common shares 3,119,582 2,838,929
Harnings per common share. PSP 1$4.15 $4.56

#After reserves, amortization, depreciation, depletion and Federal
income taxes. tEarnings per common share for 1944 on the .basis of
number of shares outstanding before the 10% stock dividend on Dec.
15, 1944, amounted to $4.55.—V. 160, p. 1744. ’

Six Months Endéd—n
Gross inc. from rents..
Operating expenses....

Net-rentsoia s is
Int. on 1st mtge. at 412 %

Tampa Electric Co.—Earnings—

Period End. Dec. 31— 1944—Month—1943
Operating revenues ... $642,830 $609,885
Operation ik 341,885 342,649
Maintenance 46,031 ' 39,790
General taxes __...o.. 63,758 45,700
Fed, taxes on income._. 31,400 50,270
Retire, reserve aceruals 53,333 35,833

Utility oper, income= $106,422 $95,641
Other income  (net).__ 1,039 720

$107,461
24,426

1944—12 Mos.—1943
$7,363,312  $6,724,944
3,771,584 3,361,877
479,248 401,852
626,634 536,463
669,000 789,370
465,000 430,000

$1,351,844  $1,205,380
4,110 4,740

$1,355,955  $1,210,120
78,405 21,294

Gross income

$96,361
Income deducts. 2,823

Net income __. $93,538
Preferred dividends
Common dividends paid

—V. 161, p. 468,

Teck-Hughes Gold Mines, Ltd.—Earnings—
? Earnings for Year Ended Deo. 31, 1944

Dry tons of ore treated
Gross: value of bullion-._. e
Operating  costs - - s

$83,035 $1,277,549 ° $1.188,826
G 43,750

956,430 956,420

iy
$324,70%

26,918
540,926

$892,548
102,286

$790,263
$0.16

Operating profit .
Income from investments:
General  investments
Lamaque Gold Mines, Ltd.—dividends.

Total income
Provision for taxes

Net profit i
Earnings per share of capital stock.-_

—V, 160, p. 1781.

Tennessee: Central Ry.—Earnihgs——-

December— 1944 1943
Gross from tailway_ $309,475 $380,464
Net from railway._ 38,431 252,615
Net ry. oper, income_.. #14,724 #53,796

From Jan, 1—

Gross from railway.... 4,841,515

Net from railway_._.... 1,405,812

Net ry. oper, income... 712,258
#Deficit.—V, 161, p. 468,

1942
$323,632

61,007

32,438

3,987,281
1,009,683
489,323

1941
$247,030
37,167
25,088

2,937,185
52,752
402,350

4,769,426
1,101,030
376,707

Texas Mexican Ry.—Earnings—

December— 1944
Gross from railway___. . $144,338
Net from railway._ 29,158
Net ry. oper. income-_. *7,917

From Jan. 1—

Gross from railway_...
Net from railway..
Net ry. oper, income.__

“Deficit,—V, 161, p. 147.

1943 1942

$175,049% $154,877
%302)(: 36,234 - -

#187,594 18,092 10,363

1,721,976 1,388,893
635,271 °17-470,428
455,429 - 304,385

2,280,817
611,011
369,195

2,026,168
828,297
322,002

Third Avenue Transit Corp.—Earnings— :

Period End. Dec. 31— 1944-—Month—1943 1944—6 Mo8.~1943" .
Total operating revenue $1,783,547 © $1,612,834 $10,319,639 $9,673,202
Total oper. expenses_.. 1,445,913 1,218,435 ' 8,057,378 . .-7,111,715
Total taxes 4 181,884 187,434 - 1,123,195 1,127,843

Total oper.. income_. $185,750 $206,965 © $1,139,067 : $1,433,643
Total non-oper,zincome ... 4,184 2,892 20,928 . ;18,165

$1,159,994' * $1,451,808
1,028,767 1,060,397

$209,856

Total gross income.i"' '$159,935
: 173,424

Total deduct}'tins 171,148
A i " 541

Tota) comBiited '“net:i# i o -
income i 247 811,213
—V. 161, p. 147. gl !

$36,433  $131,228 ¢ }5391.41#

Tide Water Power Co.—Transfer Agent— :
The Chemical Bank & Trust Co, has been appointed transfer agent
for the common stock, no par value.—V, 161, p. 468.
.~ Triumph Explosives, Inc.—Acquisition—

Benjamin F. Pepper, President, on Feb. 1 announced that the
directors have approved the purchase by -this company of the K-D

Lamp Co. of Cincinnati, Ohio, manufacturers of automobile lamps




3

708

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, February 12, 1945

;ng allied accessorles,' for s cash 'consideration of = approximately

900,000. . . f

The K-D Lamp company sells its products to about 2,000 distributors

throughout - the country, including some of the leading . chain stores,

%uch as Sears,  Roebuck, Firestone, and Western Auto Supply.—
. 161, p. 49, :

Union Pacific RR.—Earnings—
(Including Leased Lines)
1944—Month—1943
8

8. $
45,226,499 506,590,966 480,274,934
28,192,982 314,959,802 300,074,772

17,033,517 191,631,164 180,200,162

10,800,000 118,000,000 163,000.000
2,002,932 23,806,203 23,063,145

12,931,162

Period End. Dec, 31— 1944—12 Mos.—1943

47,888,578
26,724,594

Ry. oper. revs
Ry, Oper. exps.-

21,163,984

15,000,000
2,495,743

Net - rev. fr. ry, oper.
Fed., inc.  and  excess

-profits taxes_.
Other taxes_._._ el
Equip. and joint facil,

rents (net charge)-- 911,577 13,298,946

1,347,258

Net ine. from trans-

portation opers.--.

Inc. from -invests, and
other sources

3,319,008 36,526,015 41,205,855

2,921,123 20,401,418

6,240,131 56,927,433
2,639,618 1,863,102 15,856,539

Net inc. (all sources) . 5,013,954 4,377,029 41,070,894 45,293,259
Appropriated. to a reserve against possible re-
funds on U. 8. Govt. shipments
*Released from reserve.
Dividends on preferred stock_.-

2,320,983
5,332,589
7,653,572

Total income 60,081,886

Fixed and other chgs.-

Cr859,020 Z
3,981,724 3,9

Balance for common stock-_- 37,948,190 31,311,535
Earnings ‘per: share VA AL $17.07 $14.09

sBecause of refunds on U. S. Govt. shipments, To offset reduction
in net income resulting from refunds on shipments transported in
prior.years of the difference between commercial rates and land grant
rates—V. 161, p. 147. :

United Air Lines, Inc.—Reduced Fares to Alaska—

The corporation has announcecd it will file exhibits ‘with the Civil
‘Aeronautics Board, preparation ot & hearing Feb. 13, proposing to cpt
existing fares between' Seattle, Tacoms and Alaskan points almost in
half, and to offer fares which are less than the average steamer fare
to the territory. ]

Fares to Alaska,from Chicago and points all along United's system
would be reduced proportinnately in the even the company. is granted

. 4he route and its tariffs are accepted.

“in New York City,

. Official Resigns— 3

Announcement was made on Jan. 31 of the resignation of P. M.
Willcox - as Vice-President—administrative, ~to become effective - on
March 1. On March 15 he will become Vice-President of Fred Olsen
Line Agency, Ltd., with offices at the ‘headquarters of that company

The Olsen Agency is the United States representative of Fred Olsen

"& Co., a Norwegian company which overates a fleet of cargo vessels

©-@Gross income

and is the operating manager of the Norwegian Airline—V. 161, p. 507.

United Gas Corp. (& Subs.)—Earnings—
-
Consolidated Income Statement (Incl. Sub, Cos.)

Period End. Oct. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943
Operating revenues __.. $13,513,102 $12,410,001 $60,580,924 $55,404,355
Oper,  exps; excl, taxes. = 5,644,678 & 4,990,946 23,045,284 20,328,087
Federal ‘taxes Wi 1,233,525 1,152,354 - 9,701,979 6,494,115
Other taxes 1,188,808 1,085,076 4,776,213 4,726,679
Prop. ret. & depl, 2,844,326 2,815,312 11,856,109 12,185,464

$2,365,313 $11,201,339 $11,670,010
15,340 535,437 359,662

$2,380,653 811,736,776 $12,029,672
916,234 3.794,102

res.

$2,601,765
20,887

Net oper. revenues_..
Other ‘income’ (net) ...

$2,622,652
Net int. to. public, etc.,

deductions 3,833,612

907,442

$8,235,570
168,105

$1,464,419  $7,903,164

192,385

Balance
Portion applic.. to: mi=-
nority interests ____

$1,715,210

35,424 46,214

Balance surplus ... '$1,679,786 $1,418,205 $7,710,779 . $8,067.465
Income Statement of United Gas Corp. o
Period End. Oct. 31— 1944—3 Mos.—1943 1944——12“1\/\105_7—1943

Oper. revenues (natural v B
$2,056,319 $1,901,275 $12,907,051 $11,174,736

1,965,456

Net oper. revs. (natu-
ral- gas) 3
Other income (net)...
. $1,936,260
269,907

$1,066,353

$42,235  $2,028,921 ' $1,394,466
1,932,352 9,203,603 9,967,337

81,974,587 $11,332,524 $11,361,803
944,340 3,807,532
$1,030,247  $7,798,125 $7,554,271

$90,863
1,845,397

Gross income
Net "interest, etc.,

ductlons 3,524,399

Net income
—V. 161, p. 247.

United Public Utilities Corp,—Plan Approved—

The SEC approved Jan. 29 a plan filed by corporation designed to
comply with the Commission's order of March 4, 1942, directing the
holding ‘company to divest itself of all its interest in Fort Smith
Gas Co. and Southern Gas Producing Co,

United's investment in Fort Smith and in Southern Gas will be sold
to W. R. Stephens for $1,200,000.. 'The Commission found the sale
price ' “not unreasonable” . and, accordingly, exempted the sale of
securities - from - the provisions of Rule U-50, covering competitive
bidding. e i

United will use the.proceeds from the sale to purchase or redeem 2
part of its outstanding collateral trust bonds. . The company proposss
to instruct the indenturé trustee to apply such funds to the purchase
of series A 6% bonds in the open market at not to exceed 104 and,
if the amount is not exhausted by April 20, the balahce will be
%pplied to the redemption of:the bonds at 103 on July 1, 1945.—

. 161, p. 49. ;

U. S. Industrial Chemicals, Inc.—Quarterly Statement
Period End. Dec. 31— 1944 —3 mos,—1943 1944—9 Mos.—1943
Net sales ... $9,728,587 $11,006,564 $30,971,844 $29,319,984
Cost“of sales 8,466,100 9,446,890 26,337,344 24,961,720
Sell,, gen. & adm, exp. 636,015 688,792 2,048,327 2,109,230

$870,882 $2,586,173 ~ $2,249,034
49,170 115,481 115,115
226,507 - 1.542,839 - ‘518,618

$1,146/559 1$3,244,493  $2,882,767
58,0315 137,022 - 150,413

476,050 1,800,000 1,176,050
D e P —

$612,478 . 51,307,471 . §1,
Capital shares outstdg.. 376,836 376.836 76,836 " 23‘?;:%2%
Earnings per share.._. $1.22 81.63 $3.47 $4.13
_ Notes—(1) While the effect- of the -possible renegotiation of war
contréicts upon the company's income for the nine months ended

Net‘-uioer. income.___
Dividend income _.._.
Other .income. credits__

$626,472
41,462
132,880

$800,814
62,288

280,000

-Gross.income .. ...
Income charges
Prov, for Fed. taxes on
income

Net income - 2458,526

Pec.- 31, 1944 and 1943, is not presently determinable; the management -

fs of the opinion that it will not be imaterial.-

' (2) Depreciation and amortization. eharges for.the nine: months
ended Dec. 31,1944 and 1943, aggregated $742,052 and $725,114,

'tespéctively.—v. 161, p. 248. -

ized
Lip://fras

fo; FRASER
ef.stlouisfed.org/. .. -

18,876,031 -

14,788,627

‘year, $2 on Sept. 8 ahd $2 on

1,859,040 10,878,130~ ~9,780,270 .

United Towns Electric Co., Ltd.—Bonds Called—

All of the outstanding first mortgage sinking fund 5% hbonds due
1958 have heen called for redemption on March 5, 1945, at 103%
and inrerect, - Pavment will be made at The Canadian Bank of Com=
merce in St. John's, Newfoundland; Halifax, N. §.; Saint John, N. B.;
Montreal, P. Q., or Toronto, Ont., Canada.—V, 147, p. 908.

United States Pipe & Foundry Co.— Preliminary
Earnings—

Calendar Years— 11944 3
Net profit atter charges and taxes--- .. *$1,552,609 1$1,608,671
Earnings per common share $2,23 $2.31

“Tncludes $365,901 tax carry-back credit, less post-war credit reduc-
tion. tIncluded a tax carry-back of $500,765.. iPreliminary figures.—
V. 160, p. 1782, : .

United States Realty & Improvement Co.—Trustee’s
Report— ;

10 Mos. Ended Oct. 31—
Operating revenues.
sProfit before ‘interest and depreciation
tNet loss.

*Includes other income.

194

1944 1943
$1,700,287 $1,529,494

347,046 306,409

143,981 175,106
tAfter interest and depreciation, but

‘before provision for reorganization fees and allowances.—V. 161, p. 609,

United States Rubber Co.—Dividends—

‘The’ directors on Feb. 7 declared a total in dividends of $4 a share
on the 8% non-cumulative first preferred stock, $2 to be paid on
March 12 to holders of record Feb. 19, and $2 to be paid on June 11
to holders of record May 21. These payments are to be made from
net earnings of the company during the year 1944.

One-half of the preferred dividend for 1943 was paid in that year,
and the remainder was paid $2 on March 10 and $2 on June 9, 1944d.
One-half of the preferred dividend for I344 was paid during that

Dec. 15, 1944l

The directors also declared a dividend of 50 cents a share on the
common stock, frgm earned surplus as of Dec. 31, 1944, This dividend
is payable March 12 to holders of record Feb. 19, The company paid
a dividend of 50 cents a share on the common stock on Dec. 15, 1944,
from earned surplus of the company as of Dec. 31, 1943, making ‘a
total of $2 a share paid on the common stock in 1944.—V. 161, p. 609.

United Wallpaper, Inc.—Controller Appointed—

William R. Hall, Management Engineer and Acting Controller for
three months, has been appointed Controller of this corporation . and
its . subsidiary, the Trimz Co, Inc., William H. Yates, President,
announced on Feb. 3.—V. 161, p. 248.

Universal Atlas Cement Co. (N. Y.)—Acquisition—

Blaine S. Smith, President, on Jan. 31 announced the purchase by
this company of certain physical assets of the Wabash Portland
Cement Co., located at Osborn, Ohio, consisting principally of lands,
buildings and machinery embraced in the Oshorn cement plant.

Mr. Smith said that after extensive repairs and improvements, the
plant, which has heen shut down for more than a year, would again
be placed in operation and will be known as the Osborn plant of the
Universai Atlas Cement Co. It has a capacity of about 2,000,000
barrels per year, will manufacture Universal portland cement, Atlas
Duraplastic air-entraining cement, Atlas High-Early cemént and Atlas
Mortar cement.

Van Raalte Co., Inc.—40-Cent Common Dividend—

The directors have declared a dividend of 40 cents per share on the
recently increased number of common shares resulting from the sub-
scription by the stockholders at $10 per share of -one new share for
each share held, The dividend is payable March 15 to holders of
record Feb. 15. - :

Payments in 1944 on the stock outstanding before the exercise of
the stock rights were as.follows: March 1, June -1 and Sept. 1, 50
cents each; and Nov. 1, $1.—V, 160, p. 2655,

Virginia Iron Coal & Coke Co.—Earnings—

3 Mos. End. Dec. 31— 1944 1943 1942
Operating revenues.... * . $36,485 $40,277 $23,507
Operating expenses - 31,678 35,503 23,870

$4,774 #$363
61,727 62,433

$66,501 $62,070
45,385 54,508

$7,562

1941
$27,904
22,314

$5,589
67,680

$73,269
57,129

$16,140

$4,807
62,780

$67,587
44,115

$23,472° 821,116

Net oper, profit
Other income

Total income
Bond interest, etc

Net profit.

*1,0ss, 4

Preliminary earnings for the year, 1944, shows a net
$71,145, ‘equivalent to $4.80 each on' 14,818 'shares of 85 preferred
stock. (on’''which unpaid accumulations amount to $67.50 a share),
compared with $51,869, or $3.39 each on' 15,318 preferred shares in
1943.—V. 160, p. 2337. X

Virginian Ry.—Secondary Offering—Harriman, Ripley
& Co., Inc., and associates on Feb. 5 offered 70,000 shares
of 6% cumulative preferred stock (par $25) at $37% per

profit of

share net. Dealer’s discount, %.—V. 161, p. 609,

Vogt Mfg. Corp. (& Subs.), Rochester, N. Y.—Earns.—

Years End. Dec. 31— 1944 1943 1942 1941
*Net profit $166,710 1 $191,5682 $251,212 $397,103
Dividends 120,000 150,000 260,000 260,000
tEarnings per share on :

com, steck (no par)- $0.83 $0.95 $1.25 $1.98

¢After all charges and Federal and State income and excess profits
taxes. fOn 200,000 shares,

Consolidated Balance Sheet, Dec. 31, 1941 §

Assets—Cash on hand and in banks, $717,785; U, 8. Government
securities and marketable stocks (at cost), $599,745; accounts receiv-
able, $243,033; cash surrender value life insurance, $41,486; merchan-
dise inventory, $278,998; mortgages recelvable, $3,010,; post-war bonds,
$17,514; real estate, plants, machinery, equipment, - trucks: (after
reserve for depreciation of $616,464), $455,680; patents, $1; deferred
charges, $3,500; total, $2,360,752. ; B

Liabilities—Accounts payable,” $78,255; accruals, $9,838; provision
for Federal and State income taxes (after U. 8, Treasury tax notes
of $106,000), $25,700; common stock ‘(200,000 shares, no par), $1,-
000,000; surplus earned, $1,246,958; total, $2,360,752.—V, 159, p. 682.

Wabash Portland Cement Co.—Sells Certain Physical

Assets—- ey
See: Universal Atlas Cement Co, ‘above.—V. 125, p. 1338.

Wabash RR.—Bonds Offered—Halsey, Stuart & Co,,
Inc.,, headed an underwriting group Feb, 5 that offered
$47,000,000 first. mortgage’ 3% % bonds, series B, due
1971, at 995 % and accrued interest. The bonds- were
awarded to the group on its bid of 98.38. Halsey, Stuart;
& Co., Inc., announced Jan. 5 that the offering met with
a very favorable response and.that the dealer subscrip--
tion books were closed early in the afternoon.

Kuhn Loeb. & Co. and associates bid 99.77 for 3%s, the only other
bid submitted.
Dated Feb. 1, 1945; due Feb, i, 1971.

Principal . and interest (F&A) payable at office or agency of com- ;

pany in New York City, Definitive bonds in coupon form, registerable.
as to principal, in denomination of $1,000 and in fully registered. form
in the denomination- of $1,000 and authorized. multiples  thereof.
Redeemable before maturity, as a whole or’in part on any date at
option of company, and in part through operation of the sinking fund
on Feb. 1 in each ypar commencing with the year 1947, on the notice

.;.;rnw't-;

and at the principal amount plus redemption premiums, the initial
redemption premiums heing 5% and 2V %, respectively, of the prins
cipal amount, plus accrued interest, .

Company—Company was’ incorporated ' in Ohio Sept. 2, 19317, for
the purpose of carrying out & plan of reorganization of - ‘Wabash
Railway. Pursuant to the plan of reorganization, dated as of March
15, 1941, all of the properties and assets of Wabash Railway were
purchased at foreclosure sale on Dec. 1, 1941, and by deed dated as of
Dec. 31, 1941, the company acquired all of the properties of Wabash
Railway and took possession and began operations on Jan, 1, 1942, -

The main line of railroad of the company extends from Buffalo,
N. Y. (via trackage rights over the Canadian National Rys. from
Black Rock, N. Y. and Suspension Bridge, N, Y, to Windsor, Ont.,
opposite Detroit, Mich,) to Kansas City, Mo., Omaha, Neb., and Des
Moines, Ia.; from Chicago, 1Ili.,.to St. Louis, Mo., and from Toledo, O.,
to Chicago, Il

At Buffalo, N. Y., the lines of the company connect with the Lacka-
wanna, the Lehigh Valley, the New York Central, the Erie and the
Pennsylvania, while at Kansas City its lines join the Union Pacific,
the Santa Fe, the Kansas City Southern, the Missouri-Kansas-Texas,
the St, Louis-San Francisco, the Rock Island and the Burlington, and

‘at Omaha connect with the Union Pacific, the Illinois Central, the

Burlington, the North Western, the Great Western, the St. Paul, the
Rock Island, and the Missouri Pacific. .

Purpose—Proceeds, together with funds to be provided by the com-
pany to the extent required, will be applied to the redemption on
April 1, 1945, at 101'%, of the entire outstanding $47,354,300 first
mortgage 4% bonds, series A, due Jan. 1, 1971.

Underwriters—The names of the. purchaseérs and the principal
:;nt}url:]b of bonds which they respectively have agreed to purchase are

s follows:

Amount

$200,000
150,000
100,000
200,000

1,500,000

150,000
100,000
400,000
200,000

£ Amount
Stuart & Co.

3 [ i Sty $7,975,000
Allison-Williams Co.._. “ 100,000
Atwill and Co..- 100,000
A. E. Aub & Co 100,000
The Bankers Bond Co... 100,000
Barrow, Leary & Co.-- 100,000
Jack M. Bass & Co.... 100,000
Baum, Bernheimer Co.. 100,000
Bear, Stearns & Co.... 2,500,000
Biddle, Whelen & Co 300,000
Bioren & Co 400,000

100,000
100,000
150,000
1,000,000

1,000,000
100,000
750,000
200,000
100,000
100,000
200,000
100,000
150,000
100,000
600,000

500,000
150,000
200,000

150,000 -
250,000

Halsey, Martin, Burns &
Inc Corbett, Inc
Mason, Moran & Co..-
Morris Mather & Co.-
Merrill Lynch, Pierce,
Fenner & Beane.._.
E. W. & R. C, Miller

Moors & Cabot
Mullaney, Ross & Co.x
Nashville Securities Co,
The National Co. of
Omaha
Newburger & Hano...
E. M. Newton & Co....
Alfred O'Gara & Co,..
Otis ‘& Co..
Park-Shaugnessy &
Ci

100,000
100,000
500,000
100,000
2,500,000

100,000
100,000

100,000
2,500,000

150,000
250,000

200,000

2,500,000
2,500,000

Burr & Co., Inc..._
H. M. Byllesby &

Kendall, Inc
Peters, Writer &
Christensen, Inc
Phelps, Fenn & Co.--~
Rauscher, Plerce &
Co.,” Inc.
Riter & Co
The Robins
Humphrey Co
E. H. Rollins & Sons

Inc.
L. F, Rothschild & Co.
Schoellkopf, Hutton &
Pomeroy, Inc 2,500,000-
Schwabacher & Co..... 250,000
Seasongood & Mayer- 100,000
100,000 B 2
500,000

300,000
500,000

1,500,000
750,000
200,000
200,000
500,000

Curtiss, House & Co._.’
Dallas Union Trust Co.
Davis, Skaggs & Co..-
Dempsey & Co
Equitable Securities

Ferris & Hardgrove...
Field, Richards & Co..
The First Cleveland
Corp.
Graham, Parsons & Co.
Green, Ellis & Ander=
son
Gregory & Son, Inc...
Harris, Hall & Co.
(Inc.)
Hayden, Stone & C
Heller, Bruce & Co...-
Hirsch & CO.oooeinn
Kalman & Co., Inc
Kean, Taylor & Co...-
Thomas Kemp & Co..
A. M. Kidder & Co....~
W. C. Langley & Co..

E. W. Thomas and Co.

Townsend, Dabney &
Tyson __

Washburn ' Co.

Weil & Arnold__

Welsh, Davis & Co..-

White, Hattier &
Sanford

The White-Phillips

: Co,, Inc

Wurts, Dulles & Co...

F. 8. Yantis & Co,,
Inc. .

350,000
150,000
125,000
100,000
200,000
200,000

100,000
150,000

100,000

McMaster Hutchinson

Income Account for Calendar Years

1944 1943 1942 19417
Freight revenue...__._ 478,426,279 $80,067,520 $68,449,908 $50,800,291
Passenger revenue_.... 10,734,255 10,399,942 6,163,206 ' 2,974,484
All other reverue..... - 5,540,593 5,053,085 4,285,370 = 3,758,765

$95,520,547 $78,898,484 $57,533,540
17,514,520 14,287,913 13,089,498

3,788,210 3,334,812 - 2,172,329
27,969,908 25,005,541 20,270,706
5,083,222 4,409,116 = 3,804,771

$41,164,687 $31,861,102 $18,196,236
24,495,373 14,961,300 5,110,863

4,891,646 3,970,724

$11,777,668 $11,051,645 $9,114,649
763,540 746,431 674,003

$12,541,208 $11,798,076
172,001 . 944,735

$12,369,207 $10,853,341

$94,701,127
19,143,985

4,512,544
29,468,794
5,119,893
PSRRI

$36,455,911
22,240,100

4,938,379

$9,277,432
871,385

$10,148,817
108,129

Deprec. chgs. and amort.

of -defense projects..
Transportation - expense
All other expenseS__..

Nef oper. rev
Ry. tax accruals
Equip. and  joint facil.

rents .(net) 5,848,157

Net - ry. oper.: income
Total non-oper. income

$9,788,652

income
78,751

deductions

Gross
Total misc.

Inc. avail. for £xd. chgs. $10,040,688 $9,709,901,

Rent for leased roads
and - equipment

Int, on funded debt—
fixed - interest

Int. on unfunded debt.:

Amort. of discount on
funded debt

371,876 278,205 366,500 364,039

2,040,361 " 2,104,031 3,783,496

9,111

2,138,328
69,053

’10,822

$9,967,038  §8,279,460
1,415,234 ' 1,779,388

$8,551,804. $6,500,072

$7,616,997
1,316,412

$6,300,585
General Balance Sheet, Dec. 31, 1944

Inc. after fxd. chgs..
Total contingent chgs..

Net income . $5,532,113

Assets—

Total . investments.
Cash - 6,045,674
Temporary cas 28,161,500
Special deposit: 9,326,259
Traffic and car-service balances: (Dr) 175,456
Net balance receivable from agents and: condul 1,779,097
Miscellaneous. accounts .receivable 2,708,101
Material and supplies-..* i 4,463,320
Interest and dividends receivable_. 126,299
Rents receivable. 31,380
Other current assets..- -

Working fund advances._- 5 ©-99,861
Insurance and other funds..- *2,597,397
Other defeired- assets_. 3 sl 28,748
Rents and insurance premiums paid in ‘advance 85,466
‘Other -unadjusted. débits i 2,090,031
Securities issued or assumed (unpledged) 267,635 -

$220,992,394

Total s $279,080,507
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Liabilities——
Capital stock

$89,182,917

Funded debt unmatured...

13,694,000

Equipment obligations.

5,260,000

-Amounts payable.to affiliated companies‘_--:?;,___--_--.. i

Audited accounts and wages payable.
Miscellaneous accounts payable.

81,473

Interest matured unpaid

Dividends matured unpaid

Unmatured  interest accrued

Unmatured dividends declared

Unmatured rents accrued
Accrued tax liability.

‘Other current liabilities.

Deferred liabilities.

-Accrued amortization of defense projects—road.

pment

Accrued depreciation—road and equi

Accrued amortization of defense projects——equiprhe}xt ______

Accrued depreciation—miscellaneous
Other unadjusted credits.

1,978,259
100,359
8,344,403

physical property.

Accrued depreciation—leased property 84,404

Unearned surplus

94

Earned surplus—appropriated...

8,922,166

Earned surplus—unappropriated

. 11,203,318

Total

$2179,080,507

*Includes reserve of $2,155,596, representing revenues subject to pos-
sible refund to Government agencies under pending land grant rafe

adjustments.

Note—The earned surplus  accounts—appropriated ~and - unappro-

priated—are subject to adjustment

as between the two accounts, the

total surplus being unchanged thereby.—V. 161, p. 609,

Warner Bros, Pictures, Inc.—Annual Report—
Consolidated Income Account

% Years Ended—

Film rental income, theatre admis-
sions, sales & miscel. income_..-

Rents from tenants & royalties...

Total i

Amortization of film costs__. 4
Other costs, incl,, roys. & pa:
Operating & general expenses.

Net income

Foreign exch., loss & exch. adjust- *

‘" ments  (net)

Minority interests’ share of profif.
tAmort, & depr, of properties....
Interest expense

Provision ' for  contingencies.

Profit
Other i

Profit bef. minor, int. & Federal
i taxes

Proportion of profit applicable tn
minority stockholders (net)

Losses on fixed assetS............

Provision for Federal income taxes:
Normal income tax =
Excess  profits tax...

Net profit

Earned surplus begin of period____
Net disct. on bonds red

Aug. 31,'44 Aug. 31,’43 Aug. 31,42
L8, 8 $

136,123,380 127,251,778 114,948,331
5,059,659 4,573,763 4,323,213

119,271,544
26,221,219
3,815,992
64,680,384

24,553,949

141,183,039
26,217,173
8,321,795
15,598,386

31,045,685

131,825,541

23,668,728
6,053,497
69,211,563

32,891,752

10,836
47,341
4,537,394
2,457,738

15,387
3,825
4,480,863
2,183,263

4,588,213
2.934,205

825,000

24,362,347
919,570

25,838,443
827,262

16,206,531

25,281,917 26,665,705 16,824,886

20,373
114,637,222

3,900,000
19,990,000

8,238,483
17,410,973

5,193,455

4,000,000
#9,135,000

6,953,462
21,918,340

4,250,000
4,000,000

8,554,513
9,322,959

Profit on sale of affil. vompany.__

Total

Losses and provision for losses .on
capital assets (net)

648,813
n3,187

18,529,452

734,951

Dividends on preferred stock.....
ftAccumulated dividends

Earned surplus ..
Earn, per common share

287,011
3,444,106

/21,918,340
$2.12

383,528

28,871,802
$1.87

17,410,973
$2.20

=After $170,000 credit for debt retirement and $845,000 for post-

war refund.

{Other than $589,580 in 1944, $591,989 in 1943, and

$616,303 in 1942 in respect of studio properties charged to film costs.
fAfter deducting credit for debt retirement of $830,000 and. post-war

refund of $280,000.

ttIncluding $72,500 loss on cancellation of lease.

#iIncluded in redemption price of preferred stock.

Consolidated Balance Sheet

Cash

1944 1943
$ $
9,927,170 8,948,791

Accounts and notes receivable.

Released productions, at cost less amortization
Production completed but not released, at cost..

1,919,364 2,210,178
6,082,602
14,597,078

Progductions in progress and charges to future

productions, at cost

7,454,011

Rights and scenarios unprod., at cost less res..
Raw materials, accessories, supplies, etc

Current assets of subs. oper. in. for.
Investments in affiliated companies

Land, at cost

territories
4,579,270
54,339,012

»Buildings and equipt. on owned properties___
4Leaseholds, bldgs. & equipt. on leased prop..

U. 8. Government bonds.

45,073,787
9,596,565

50,708,125
10,470,692

Mortgages, long-term notes & special

receivable - (less . reserve)..

Deposits. to secure contracts.
tMiscellaneous investments __.

Post-war refund of excess profits tax

Prepaid taxes, insurance, rent and

3,619,945

570,327

818,485

271,121
1,135,000
2,389,571

2,167,678
accounts
A 488,497
1,020,037
285,068
280,000

other exps. 2,441,502

Goodwill
Total

e

8,933,781
183,785,207

8,403,226

Liabilities—
. Notes payable _

2,525,000 ' 2,535,000

Accounts payable

Interest accrued

3,887,145  4,372/414

Amounts withheld and collected for Fed Govt.

Accrued liabilities

2,098,764
6,239,595

1,623,408
5,213,706

Reserve for Federal income taxes

Funded debt, etc,, contractual obligations ma-

turing within one year.
Owing to affillated companies___

Royalties and participation payable.
Advance payments for film, deposits, et

Current liabs. of subs, oper. in for,
Funded ‘and other long-term' debt,

Defeired credits

116,531,094

4,136,763

110,931

1,837,238

X 450,392

s.. 116,271,443

40,850,099
732,123 -

10,431,769

2,226,424
39,939
©1,544,201
298,274
+5,997,008
45,544,196
639,805

territ

Reserve for contingencies.

Int. of minority stockholders in subs. cos

Common stock ($5 par).-_.
Capital surplus

2,582,543
281,596
19,006,723
57,371,956 57,371,956

"'2,592,153
299,459
19,006,723

Earned surplus

28,871,802 - 21,918,340

Total

183,785,207 181,654,773

*After reserve for depreciation of 341,278.542 in 1944 and $42,144,975

in 1943,

common stock carried at $1.

tAfter reserve for depreciation and amortization of $11,912,«
126 in 1944 and $11,468,956 in 1943.

$Including 100,255 shares of

ttIncluding bank loans of $2,125,804
guaranteed by Warner Bros.: Pictur

es, Inc. - tiAfter deducting U, S:

Treasury notes of $13,165,619.—V. 160, p. 2447.

618,355 -

" Non-recurring legal fee for prior year taxes

181,654,773

Washington. Water Power Co.—Sues' PUD—Seeks to
Determine Whether It Must Sell Power Wholesale to the
District as Demanded— ;

Arguing that there must be some limit to the powers of a public
utility district in the State of Washington, the company has brought
suit in Washington Superior Court against Okanogan Public. Utility
District. to determine whether it must sell power wholesale to the
District as demanded. The District already is seeking to acquire Wash-
ington Water Power facilities in its territory, but it still is in litigation
over the matter,

In January, 1943, an Okanogan County jury set a price of $2,227,531
on properties sought by the FUD. Commissioners later moved to issue
$500,000 more honds than this price, designed to fund certain expenses
and some minor additions, : p i .

Proceedings were halted by a Washington Supreme Court tempo=
rary injunction granted citizens of the county and Washington Water
Power. Extension of this temporary injunction was to be heard
Feb, '9, preliminary to Supreme Court hearing on authority. of the
Commission to create debt in excess of the amount provided in its
original resolution.

The new complaint against the Okanogan District alleges that it is
not a public utility, since it is not subject to State and Federal
utility regulation. It also is alleged that Okanogan intends to become
a competitor of Washington Water Power, and the company has
never been required to furnish electricity wholesale to a  purchaser
who ‘intended to serve customers now heing served by the company.
—V. 161, p. 248.

Wellington Fund, Inc.—Annual Report—

In his letter to stockholders, reporting the resulis for 1944, Walter
L, Morgan, President, states that in this 1944 report perhaps the
most. outstanding dnd significant fact is the great number of present
shareholders who increased their holdings: through the year. Note-
worthy, too, is the gain of 2,500 new shareholders in the Wellington
Fund during the past year,

Among other achievements he cites the following: ibog

(1) 1944 produced the largest growth of any year in the Wellington
Fund history. e

(2) New capital paid into the Fund in 1944 amounted to $4,368,542.

(3) Total resources at Dec. 31, 1944, amounted to $16,138,945,
compared to $10,410,236 on Dec. 31, 1943. Dividend distributions”for
the year aggregated $953,824, or $1.15 per share,

The market price of Wellington Fund shares increased from $15,78
to $17.60 after payment of $1.15 per share in dividends, as shown
helow:

Per share
Asset value Dec, 31, 1944 $17.60
Dividends paid. during ' 1944

115

Total
Asset value Dec, 31, 1943

$18.75
15,78

$2.97

Net increase .

Statement of Income, Year Ended Dec. 31, 1944

Income from interest, .dividends, etc
Deductiong

Net profit

_ 5,000
$445,558
461,790
$907,348
1,270

Ordinary net income
Net, profit from security transactions

Total i
Provision for Pennsylvania corporate net income tax

Net income for period
Earned surplus, beginning of period
Adjustment for accrued dividends of own shares sold
Prior period's adjustments

Total surplus
Dividends paid

953,824

Surplus, end of period $44,147

$12,953,351

Capital ‘surplus, end of period

Balance Sheet, Dec, 31, 1944
Assets—GQ@ash, $662,095; interest accrued and dividends receivable,
$55,753; marketable investments at cost, $13,242,008; furniture and
fixtures, $1; total, $13,959,856.

Liabilities—Federal . {axes, $4,346; State taxes, -$8,793; management
fee,’ $24,146; custodian’ and ’transfer agent fees, $6,830; accrued divi-
dends on own shares’ sold (included in subscription. price), $299;
capital stock (par $1); $917,945; capital surplus, $12,953,351; earned
surplus since July 1, 1939, $44,147; total, $13,959,856.—V, 160, p. 2585.

Western Pacific 'RR.-—Earningsé-

December—- 7 1944 1943 1942 1941
Gross from ;nllwny-_ ~  $4,656,438 = $4,632,710  $3,962,744 $2,384,101
Net from railway.. ~ 1,770,969 1,137,922 1,174,434 365,381
Net ry. oper. income... ' 2,597,864 7,601,820 *567,311 *18,224

From January 1-— ! :

Gross from railway.
Net from railway____.. 20,652,533
Net ry. oper. income-__ 10,333,606

*Deficit.—V, 161, p. 248,

~ 52,849,947 . 50,360,509
22,545,844

18,431,417

38,537,321
16,109,884
9,108,052

24,089,163
7,331,658
4,223,986

Western Ry. of Alabama—Earnings—

December— 1944 1943
Gross from railway._... = $457,242 - $450,103
Net from railway. 126,716 . . 138,861
Net ry, oper. income_.. 34,462 46,786

From Jan, 1—

Gross from raflway.__.
Net from railway___.__
Net ry. oper. income.__
=V.5161,.p.: 148, -.i:

1942
$442,030
222,715
20,762

1941
$236,851
30,829
2,334

2,466,901
. 617,186
...299,760

5,586,048
1,986,314
523,357

5,342,133
2,236,080
659,911

3,374,645
1,954,111
805,357

Western Union Telegraph Co.—Retirement—

William - J.  Deegan, Vice-President of this company and former
President of the Postal Telegraph System, retired at his own request on
Jan, 18, after 46 years of service in the communications business, it
was announced recently by A. N. Williams, President. Mr. Deegan
became a Vice-President of Western Union upon the merger of Postal
with that company in 1943.—V. ]’ﬁ.}ﬁb 248,

g s s VIR IR R,

Westinghouse Air Brake %o,vNewalrector—

Albert Nathaniel Williams, President of the Western Union Telegraph

'0.; has been elected a- director of. this company. and the Union
Switch & Signal Co. He is also director of the Manufacturers Trust
Qa), the American Express Co., Lehigh Valley:RR., the National Iron
Bank of Morristown, N..J., Manning, Maxwell & Moore, Inc., and the
Magor Car Corp., and Chairmman of the board of the American District
Telegraph Co.—V. 160, p. 2656, s

Wickwire Spencer Steel Co.—New Director—

The company on Jan. 25 announced the election of Robert T. Dunlap

as a member of the board of directors. - He is also Vice-President in
charge of production and will continue to make his headquarters in
Buffalo, N. Y.V, 160, p. 2796.

e e i

Wilson.& Co., Inc.—Seeks to Retire-Stocke-
The company proposes to retire $5,000,000 of its outstanding 6%
cumulative preferred stock in inviting tenders from shareholders.

V. 159, p. 488.

-*Earns, per co

$450,558

Plans for additional purchases and later replacement of the remainder
Wil & uNew pcierred assue of jower dividend rates' were also .an-
nounced,

The company said it would: receive tenders of stock at $100.50 or
less & share until noon, Feb. 28, sufficient to exhaust the sum of
$5,000,000,  If sufficient offers were not received to exhaust that
amount, it expects to use the remainder to purchase stock in the
open ‘market, if obtainable below par and accrued dividends, or to
call some by lot, The proposed price of $100.50 is equivalent to the
:edgggption prices ($100) and accrued  dividends to Feb, 28—V, 161,
p. . 2 |

(F. W.) Woolworth & Co., Ltd., England—Earnings—
Year Ended Dec, 31— 1944 171943
Net' profit before provision for taxes £5,869,645  £5,203,654

(Wm.) Wrigley, Jr., Co.—50-Cent Distribution—

The directors on Jan, 30 declared a dividend of 50 cents per share,
payable June 1 to stockholders of record May 19, A like amount was
paid on Feb. 1, this year, and another of 50 cents is payable on April
2, 1945.

Distributions of 50 cents each were made in 1944 on Feb, 1, April 1,
June 1, Aug. 1, Oct, 2 and Dec. 1.—V. 160, p. 232", 5

(Rudelph) Wurlitzer Co.—Earnings—

Period End, Dec. 31— 1944—3 Mos.-—1943
Net profit after charges

and taxes

19449 Mos;—1943

$636,193
$0.77
Stock

$223,280
. Share $0.27

*On 829,846 common shares (after giving effect to 1009
dividend paid Dec, 20, 1944).-.V. 160, p. 2656,

$461,001 $764,656
$0.56 - $0.92

Yazoo & Mississipi Valley RR.—Earnings—

December— 1944 1943 1942 1941
Gross from railway © $3,137,044  $904,692  $3,679,769 $2,088,045
Net from railway. 1,050,428 #924,137 1,266,907 906,834
Net ry, oper. incom #224,960- 829,935 *1,563,029 . :,645,369

From Jan, 1— # ! ’

Gross from railway..

Net from railway...

Net ry. ‘oper, income__..
*Deficit.—V, 161, p. 148.
; «

35,655,474
117,052,953
10,572,126

35,998,193
13,262,449
4,268,574

34,627,272
11,982,504
4,354,593

20,163,863
7,385,987
4,801,729

York Corp.—Earnings—

3 Months Ended Dec. 31—
Completed sales ___
Partly completed - contracts

.

1943
$4,173,947
6,435,946 .

$10,609,893

1944
$3,484,551
8,634,307

$12,118,858

Total sales
Net profit before -income and excess profits
taxes and before contingency charge (includ-
ing proportionate profit on partly completed
contracts)
Reserve for estimated taxes
Provision for war and post-war contingencies.._

Net, profit
Earned per share
Orders hooked during quarter
Uncompleted orders not ‘included in sales.... 120,012,307 = 20,930,994

#*$150,000 charged 1943-44 year-end, ~fAfter reduction of $259,834
due to cancellation{s and . sales price redetermination during the
quarter, ; o

S. E. Lauer, President, states:

More than 88% of the $20,012,307 uncompleted orders at Dec. 31,
1944, ‘involved reffigeration and air conditioning related -directly. or
indirectly to’ the war effort, = Orders being currently booked are fols
lowing the same pattern,

Certain former stockholders who. dissented from the merger and
elected to have their stock appraised attempted in early December to
have the courts reopen the subject so that they would not- be'bound
by the appraisal award., ‘In this action unwarranted statements were
made, some of which were repeated in the public press, The United
States Circuit Court of Appeals unanimously dismissed. their- petition
on Dec. 29, 1944.~-V. 161, p. 349, /

Yosemite Valley RR.—Offer to Bondholders—

The holders of $2,318,000 par value of first mortgage 5% bongs,
or of centificates of deposit representing ownership thereof, are being
offered $280 for each $1,000 bond or certificate by, Adolph Friedeberg,
Presidents of Machire Tool & Equipment Co. 2

Itiwas stated that 1,623 bonds or certificates, or 70% of the out=
standing. total, must be offcred hy Feb. 21 for the purchase offer to
become - effective. ~ Bonds- and. certificates” should be presented to
Bank of America National Trust & Savings Association, Los . Angeles.
Calif.—V. 141, p. 2132,

864,348
612,000
“

1,763,029
1,280,500
0

$422,529
$0.45

$262,348

$0.26
5,251,077 - 17,560,031

‘Youngstown Sheet & Tube Co. (& Subs.)—Earnings—
Preliminary Consolidated Earnings for the Year Ended Dec. 81

- 1944 1943 1942
$34,429,347 $41,963,798 $49,415,335

12,929,298 13,199,959 = 11,998,135

2,180,128 2,326,397 2,411,494
5,525,000 4,992,000 4,920,000
5,850,000 113,408,000 19,780,000

$7,944,922  $8,037,442 $10,305,706
Common shares outstanding. 1,675,008 1,675,008
Earnings per common share 8431 $5.66

*After deducting charges for maintenance and repairs of plants, etc.,
and ‘after deducting $1,600,000 in 1944, $1,650,000 in 1943, $3,250,000
in 1942, and $2,000,000 in 1941 provision for contingencies. - tAfter
giving effect to post-war credit and for credit:for debt retirement.

Note—No provision has been made for any“ossible liablity in respect
of renegotiation.—V. 160, p. 2447, g

*Profit from operations

Prov. for deplet. of minerals and for
deprec, of plants and equipment.

Interest on funded debt and other
interest charges

Federal normal income tax.

Federal excess profits tax..

- Profit for year

Zenith Radio Corp. (and Subs.)—Earnings— - i «
6 Mos. End. Oct. 31— 1944 1943 1942 1941
*Operating profit $4,904,112. . $3,372,908 = $2,010,109 $1,150,073

Fed. inc. & exc. profits o
2,466,390 - 2,072,787 954,403 395,540
Net profit $1,300.121 $1,055,706 3754,533
tEarns per com. share_ .64 $2.14 . $153

$1,437,722
$2.92 3
*After depreciation, excise taxes and reserves, but before provision
for Federal income and excess profits taxes,  tOn 492,464 -shares of
capital stock outstanding: tart {
Estimated operating profits for the first three months of. the period
amounted to . $2,533,263, -before provision *for Federal income and
excess profits:itgxesiamounting to $1,466,985, while estimated operating
profits for the Iast three months of the period amounted to $2,370,849,
before net excess profits taxes of $1,999,405. i
A0, ()45 i LRy e
‘War Output Up 100%— 3
The corporgtion’s' production of war equipment in 1944 was a{::nosf‘
double that of: 1943, it was announced on Jan. 29 by Commander E. ¥
McDonald, Jr., President, as the company was awarded for the fifth
time the Army-Navy “E” production award for outstanding services in
production. i 3
“Cutbacks and completion of -contracts prior to the German break-
through in December caused some tapering off of production in thé
latter part of 1944, he said. - “Since then new orders for vital ra-
dionic equipment have been placed with us by the Government, and
schedules on some existing contracts have been -sharply’ inereased:
These new demands for vital war equipment will require, when tooling
is ‘completed, full use of the company’s facilities and manpower.’—
V. 161, p. 349. 4 7 3
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ALABAMA = -

Bessemer, Ala. :

Bonds Publicly Offered——Offer—
ing of a new issue of $1,150,000
first  ‘mortgage water revenue
2%%, 2% and 134 % bonds was
recently made by a banking group
composed -of R. W. Pressprich &
Co., Shields. & Company and
Marx & Co. The 2% % bonds
which mature from Jan. 1, 1946
to 1960, inclusive, are prxced to
~yield from .50% to 1.80%; the 2%
bonds, maturing in 1961, are
priced to yield 1.80%; and the
134 % bonds maturing from 1962
to 1975, are priced at 100 to 95
plus accrued interest. In the opm-
ion of counsel, the bonds are in-
terest exempt “from all present
Federal income taxes and from
any and all Alabama, county, mu-
nicipal and other taxation under
the laws of the State.

The bonds maturing from 1946
to /1960, inclusive, are non-call-
able. ' Maturities from 1961 to
1975 are subject to redemption at
the option of the City on 30 days’

“notice at 103% for bonds ‘re-

" deemed on or before Jan. 1, 1950;

102% for redemptions made be-
fore Jan. 1, 1955, and 101% there-
after..

(Report of award of the bonds
to the underwriting group ap-
peared in V, 161, p. 610.)

CALIFORNIA

Contra Costa County, Concord Ele-
mentary Sch. Dist. (P. O.
Martinez) Calif.

Bond Election Cohtemplated—It

is reported that an election will

be called in the near future on the
issuance of $170,000 construction
bonds.

Los” Angeles County School Dis-
tricts (P. O. Los Angeles)’
Bond Sale—The Security-First
National Bank of Los Angeles was
awarded on Feb. 6 two issues of
bonds as follows: $250,000 Clear-
water School District as 2s, at a
price of 101.686, a basis of about
1.85%, and $80,000 Mountain View
School District as 1l%s; at a price
of 100.90, a basis of about 1.339%.
$250 000 Clearwater School Dis-
trict bonds.  Due on Feb. 1
as follows: -$11,000 in 1947
to 1956, and $10,000 in 1957 to
1970, all inclusive.
80,000  Mountain View School
District bonds. Due on Feb.
1 as follows: $9,000 in 1947
to 1954, and $8,000 in 1955, -
Denomination  $1,000. Dated
Feb. 1, 1945, Principal and inter-
est. (F A) payable at the County
Treasury.

Pomona, Calif.

Bonds Voted—It is stated by
Mayor James B, Pettitt that at the
election held on Jan. 16 the voters
approved the issuance' of - the
$250,000 sewer bonds.

COLORADO
Colorado Springs, Colo.

Bond - Call—The ' city’s 1% %
semi~annual water  and water
works' revenue - refunding, 1939
bonds numbered from 441 to 520,
aggregating - $80,000, are being
called for payment on March 1, on
which date interest ceases. Due
on Sept. 1, 1946. Bonds payable
at the Exchange National Bank
of Colorado Springs, or at the
gkzcase Natwnal Bank, New York

ity

FLORIDA

Florida (State of)

Bond Market Review—In the
January issue of their bulletin
devoted to Florida municipal bond
market A, B.. Morrison & Co,,
Miami, report the following:

Florida municipal bond prices
have continued to move up during

State and Ciiv;.Depaﬁmént'

BOND PROPOSALS AND NEGOTIATIONS

movement, however, has not been
a level advance of the whole list
but more or less spotty. For ex-
ample, Miami recently sold water
revenue bonds (a gilt edged se-
curity) at an interest cost of 1.89%
to the city, much higher than
anticipated. On reoffering by the
underwriting syndicate the bonds
were quickly sold. But road bonds
and the better grade of general
obligations of cities, schools, and
the like have continued at ap-
proximately former levels ‘with
investor demand only fair. Onthe
other hand many speculative city
bonds have continued to go up.
Apparently prices of this class of
bonds are still based on the hope
of some kind of levy, other than
ad valorem taxes, being made
available to the  cities, possibly
some part of a State: wide. sales
tax to which. the present State
Administration does not - appear
antagonistic. We still feel, how-
ever, that such possibility is re-
mote and at best a weak argu-
ment fqr boosting prices on many
of these bonds to present levels.
T'lorida’s new Governor, Millard
F. Caldwell, took office Jan. 2.
From his character and previous
record it appears the State will
have another four years of able,
conservative and  constructive
State government. In his inau-
gural address the new Governor
made clear that increase of gov-
ernment activities means increase
in taxes. In other words, if more
is to be spent more must be raised;
a fact that many people, appar-
ently, have difficulty in compre-
hending. While the State is in the
best financial position, by far, in
its  history, = with large cash
balances in the various funds, it
appears evident that no money is
going to be spent unless necessary
and for the good of the State and
unless means for financing such
expenditure are clearly shown.
Since our last bulletin was writ-
ten, Fort Myers has signed a re-
funding contract, an essential part
of which was the agreement to
drop litigation pending against the
City. . Fort: Myers has made a
splendid record since its original
refunding and should continue its
rapid progress under the new.

ILLINOIS

Chicago, Ill.

Makes New Offer for Traction
System—The city is prepared to
pay $88,000,000 for the local sur-
face and elevated rapid transit sys-
tem incident to plans to acquire

the properties and unify them into |

a municipally-owned system, ac-
cording to provisions of a new
plan of purchase recently made
known by Phillip Harrington, city
commissioner of subways and su-
perhighways. The latest offer
represents an increase of $2,500,-
000 over thé original proposal and,
according to report, results from
the fact that the elevated lines
have since paid back taxes in that
amount which the city would have
been obliged to absorb had: its
earlier proposition been accepted.
The city would issue transit reve-
nue certificates to finance the
deal, acceptance of which is sub-
ject to approval of the elecorate.
Mr. Harrington voiced the opinion

that the necessary -ordinances

could be approved ‘by the City
Council in sufficient time to per-
mit a referendum on the project
at the -June 4 judicial election.

Clucago Samtary District (P. O.
. "Chicago), Ill.

Warrant Offering—Sealed bids
will be received until 1:30 p.m.
(CWT), on Feb. 23, by J. J. Sul-
livan, Clerk of the Board of Trus-
tees, for the purchase of $4,800,000
corporate purpose tax anticipation
warrants.  Denomination $1,000

and multiples thereof. Principal

the last thirty days. The upward and interest payable at such place

and warrants will be dated as may"

be agreed upon by the District and
purchaser. Bidders to name the
rate of interest in multiples  of
-one-eighth of 1%, and must be the
same for all of the warrants. No
bid will be considered that does
not offer to purchase the entire
issue at not less than par and at
one rate of interest. The printed
warrants and the approving opin-
ion of Chapman & Cutler, of Chi-
cago, will be furnished by the Dis-
trict. Enclose a certxfled check
tor $50,000.

Kewanee, 1.

Bonds Sold—It is stated that
$57,000  semi-annual - judgment
funding bonds were sold some
time ago to the Peoples National
Bank of Kewanee, as 113s.. Dated
June’ 1, 1944,
$1,000. Due on Dec. 1; $4,000 in

1945 to 1952, and $5,000 in 1953 |

to 1957.

Pinckneyville, Ill.

Bond Election Contemplated—
It is said that the issuance of
$100,000 -water system revenue
bonds will be considered by the
voters at an election to be held
sometime in March.

Rock Island, Ill.

Bridge Bonds All Sold—Stifel,
Nicolaus & Co,,  Chicago, an-
nounced on Jan. 31 that the $2,-
376,000 3% bridge revenue re-
fundmg (Centennial Bndge)
bonds had all been sold at a price
of 104.50 and accrued interest. Re-
port of purchase of the issue by
the ‘bond house appeared in v.
161, p. 250.

Roxana, Ill.

Bond Sold—It is reported that
$19,000 334 % semi-annual refund-
ing water works revenue bonds
were purchased recently by  the
Shell Oil Co. of New York, Dated
Nov. 1, 1944.

It is also reported that $31,000
315 % semi-annual water works
improvement revenue bonds were
purchased some time back by the
same * company. Dated Nov. 1,
1944. Both issues approved as tolg
legality by Charles & Trauermcht
of St. Louis. i

Summit (P. O. Argo), Iil.
Bonds Defeated—At an election
held on Jan. 23 the voters failed
to approve the issuance of the
$25,000 fire station bonds, accord-
ing to report.

INDIANA

Clay Township Sch. Twp. (P. O.
South Bend), Ind.

Bond Offering—Sealed bids will
be received until 2 p.m. on Feb,
17, by Trustee Pat Pensinger, for
the purchase of a $37,200 issue of
building bonds. Interest rate is
not to exceed 4% %, payable J-D.
Dated Dec. 15, 1944. Due as fol-
lows: $4,000 June and Dec. .15,

1946 to 1949, and $4,000 June anvd‘

$1,200 Dec. 15, 1950. Rate of in-
terest to be in multiples of ¥4 of
1%, and not more than one in-
terest rate shall be named by each
bidder. The bonds will be awarded
to the highest responsible bidder

who has submitted his bid in ac-|"

cordance with the notice of sale.
The highest bidder will be the one
who offers the lowest net interest
cost to the School- Township, to

be determined by computing the |

total interest ‘on all of the bonds
to their maturities and deducting
therefrom the premium bid, if any.
Said bonds are being,issued under
the provisions of Section 65-313,
Burns Statutes 1933, for the pur-
pose of providing funds to pay the
Township’s share of  the cost,
which, with the proceeds of a
grant from ‘the Federal Govern-
ment; shall be used for the build-
ing and equipping of a six-room

grade school " building 'in said
School Township. Said bonds are

,t“he 'dlrect obligations  of  the

Denomination

School Township,‘payable out of
unlimited ad valorem taxes to be
levied and collected on all of the
taxable ’ property within .. the
School Township. The approving
opinion of Ross, McCord, Ice &
Miller, of Indianapolis,” will be
furnished to the successful bid-
der at the expense of the Town-
ship. No conditional bids will be
considered, Enclose - a  certified
check for $500, .payable to the
School Township.

East Chicago, Ind.

Warrant Sale — The $200,000
time warrants offered Feb. 6—
v. 161, p. 509—were awarded to
the First National Bank of East
Chicago, at 1% % interest..' Dated
Feb. 14, 1945, and due on or be-
fore Dec. 31, 1945.

Marton County (P. 0. Indianap-
olis), Ind.
‘Temporary Loan Contemplated
—The County Council is said to
be considering the request of the
County Board of Commissioners
that .it be .authorized to make a
$300,000 temporary loan, to pay
current operating expenses and to
issue tax anticipation warrants in

evidence of said loan.

IOWA

Council Bluffs, lowa
Bonds = Authorized—The City
Council is said to have approved
the issuance of $370,000 1% % In-
dian Creek storm sewer construc-
tion refunding bonds.

Fort Dodge; Iowa

Bond Sale—The $17,000 semi-
annual coupon swimming “pool
bonds offered for sale on Feb. 6—
v, 161, p. 509—were awarded to
the Carleton D. Beh Co. of Des
Moines, as 1¥%s; at a price of 100.-
529, a basis of about 1.19%. Dated
May 1, 1945, Due $1,000 from May
1, 1946 to 1962 inclusive. - Second
best bid was a joint offer of 100.-
514 for: 1Ys, by the Fort Dodge
National Bank, and the State
Bank of Fort Dodge.

lowa (State of )

Legislature Approves Extension
of 509, Income Tax Reduction—
Governor Robert D. Blue has an-
nounced that he would sign the
bill passed on Feb. 2 by the Legis-
lature, extending for another two
vears a 50% reduction - in the
State income tax. -

KENTUCKY

Jefferson County, Buechel Water
District (P. O. Louisville), Ky.
Bond Sale—The $125,000 3%

semi-annual water works revenue

bonds offered for sale on Feb., 5—

v. 161, p. 611—were awarded to

the Bankers Bond Co. of Louis-

ville, the only bidder, at a 'price

of 103. 00, a basis of about 2.11%.

Dated Jan. 1, 1945; Due on Jan

1 in 1948 to 1965. i

.~ LOUISIANA

Calcasieu Parish, Gillis School Dist.
(P. O. Lake Charles), La.
Bonds Voted—At an election on
Feb. 5 the voters approved an
issue - of $45,000 . school buﬂdmg

bonds.

Louisiana (State of ) :
Bond Offerings Contemplated—
Proceedings authorizing the sale
of $350,000 in bonds for the con-
struction of an industrial school
for Negro juvenile delinquents in
East Baton Rouge Parish will be
presented to the Board of Liqui-
dation for its consideration when
it meets in the near future, P. A,
Tugwell, State ' Treasurer, an-
nounced on Jan. 30.

At the same meeting proceed-
ings authorizing - the sale of an
additional $28,000 in bonds for the
purchase of a site for the new

Shreveport Charity Hospital will
also be brought before the Board
for consideration. - -

Bond Structure Study Prepared
—The Equitable Securities Corpo-
ration has compiled a pamphlet
on the debt structure and bond

‘maturity -calendar for the State

of Louisiana. This pamphlet is
the latest in a series of pamphlets
Equitable has run on various
Southern States. A limited sup-
ply ‘are available for distribution
at the corporation’s Nashyille ofv
fice, 322 Union Street. .

New Orleans, La. . ;

Bond Sale--The $560,000 semi-
annual public belt bonds offered
for sale on Feb. 6—v. 161, p. 149—
were awarded jointly to the First
National Bank, and Martin, Burns
& Corbett, both of Chxcago as
1%s, paying a price of 100.201, a
net cost of about 1,105%. Dated
March - 1, 1945. Due $140,000 on
March 1 in 1955 to 1958 inclusive.
?e?gzgﬂable on and after March

The next highest bid was a joint
offer by the Chemical Bank &

‘Trust. Co. of New York, the Mer="

cantile~-Commerce Bank & Trust
Co. of St. Louis, and Steiner,
Rouse & Co., of 100 062 for 1. 20%
bonds,

MAINE

Port of Portland Authority (P. O.
Portland), Me.

Pier Bond Legislation Intros
duced—A constitutional amend-
meént raising the State's debt limit
by $10,800,000 and authorizing a
$10,500,000 bond issue for building
a modern pier system, including
two commercial piers and a fish
pler at Portland, was proposed
in legislation ﬁled by Senator Ar-
thur. G. Spear, of Portland,

MASSACHUSETTS

Brochkton, Mass.

Note Sale—The issue of $500,-
000" notes offered Feb. 7 was
awarded to the National Shawmut
Bank of Boston and . the Second
National Bank, of Boston, jointly,
at 0.365% dxscount Other bids:
Merchants National Bank of Bos-
ton, 0.374%; W. E. Hutton & Co.,
0376%, Home National Bank of
Brockton, 0.38%; Goldman, Sachs
& Co,, 03875%, Leavitt & Co.,
0.412%; First National Bank of
Boston, 0.42%, plus $5 premium.

Dated Feb. 8, 1945. Due on
Nov. 15. Payable at the National
Shawmut Bank of Boston. :

Everett, Mass.

Note : Offering — Raymond M.
Davis, - City Treasurer, will re-~
ceive  sealed bids unnl 11¢ am.
(EWT) on Feb. 15 for the pur=
chase of $500,000 notes. Dated
Feb. 15, 1945. ' -Denominations,
$25,000, $10,000 and $5,000. Issued
in anticipation of 1945 revenues
and payable Nov. 9, 1945, at the
%\Iatxonal Shawmut Bank of Bos~
on :

Hampden County (P. O. Sprmg-

field), Mass.

Note Offering—Philip V. Erard,
Acting County Treasurer, will re=-
ceive sealed bids until' roon on -
Feb, 14 for the purchase at dis-
count of $250,000 current . year
revenue anticipation notes, Dated
Feb. 14, 1945, and payable Nov. 7;
1945, at the Fnst National Bank
of Boston Legality approved by
Ropes, Gray, Best, Coolidge &
Rugg of Boston,

Holyoke, Mass.

Note Offering—Joseph E. Lu-
cey, City Treasurer, will receive
sealed bids until 11 a. m, (EWT),
on Feb., 13 for the purchase at
discount of $600,000 notes. Dated
F;;;I% 15, 1945 and due Nov. 13,
1
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. Massachusetts Mutual Life Insurance Company (Springfield, Mass.)
; Portfolio Bonds Sold—In connection with the offering on Feb. 2,
of the various blocks of municipal bonds aggregating $3,102,000, the

’followin‘g is a list of the awards:

$1,591,000—San Francisco, Cal.
To Harriman Ripley & Co., Inc.; Bankers Trust Co., Smith, Barney &
Co., R. W. Pressprich & Co.; and Kean, Taylor & Co., all of New

York, jointly, at 146.687:
$ 3,000
692,000
164,000
521,000
40,000
16,000
55,000
100,000

Sewer 4s ‘due Dec. 1, 1961.

Spring Valley 414s due July 1, 1955 to 1970.
Water 4%s due July 1, 1957 to 1964.

Hetch Hetchy 4%s due July 1, 1956 to 1977.
City Hall 5s due July 1, 1955 to 1960.

Hetch Hetchy 5s due Jan. 1, 1964 and 1969.
School 53 due Mar. 1, 1964 to 1967,

Hetch Hetchy 534s due June 1, 1956 and 1960.

$165,000—Winston-Salem,

N.C

“To Harriman Ripley & Co., Inc., and Associates, at 146.9343;

25,000 Water 4Y%s and

4%s due July 1, 1956 and 1958.

100,000 Funding & Refunding 4%s due Oct. 1, 1962 to 1965.
40,000 Land Purchase 4%s due Jan. 1, 1971 to 1978.

Td the Harris Trust
Bank, of Portland, jointly:

Lot No

3. 16,000 Water 5%s due

12,

$1,346,900—Cleveland, O.
& Savings Bank, of Chicago,

and First National

at 115.85

July 1, 1948,

; at 122.659
90,000 Public Hall 4}4s due Oct. 1, 1951.

at 147.627

W13

AR
=l
Wyt

To Goldman,
New York, and Fahey,

530,000 Public Hall 4l%s due May 1, 1966.

10,000 Public Hall 4%s due June 1,1967.
Sachs & Co., Estabrook & Co., Coffin & Burr,-all of
Clark & Co., of Cleveland, jointly:

at 161.205984 ! :

4. "126,000 ' Water Works 5%s due Nov. 1,11953 to 1973., -
. at 132.357 '
9. 6,000 Const. of Sewers 5%s due Feb. 1, 1953 and 1957.

“To F. S. Moseley & Co., Salomon Bros. & Hutzler,
of New York, and Paul H. Davis & Co., of Chicago,

Shields & Co., all
jointly:

at 124.746
6,170,000 Park 4%s due April 1, 1950 to 1955.
To the First Boston Corp., and Braun, Bosworth & Co., Inc.,vjointly:
' at 144.32

10.

70,000 Water 55 due July 1, 1956 to 1964.

at 145.83

11. 15,000  Water

13,000 Water

Works 5s due June 1, 1955 and 1956.
Works 55 due Feb. 1, 1964 and 1965.

To Harriman Ripley & Co., Inc., and Associates:
‘ at 156.75

14.

- 95,000 - City’s Port. St. Imp. and Public Hall 5s due Mar, 1,

1968 and 1969. ;
To the Peoples National Bank of Charlottesville:
at 133.19

1. - 43,000
2. ...172,000

‘Hospital 5%s due Mar. 1, 1952 to 1954,
at 124.58625
Land Purchase '4%s due: Oct. T,

1948 to 1957.

at 119.6157

7. 25,000

Park and City's Portion Street Opening 4ls and

4V, s due Sept. 1, 1950,

10,000 .

Police Dept. 5%s due June 1, 1950.

at 147.2756

8. 150,000

Street Opening and Gen. Sewer 6s due Sept. 1,

1952 to 1958.

1115, 10,000

at 144.21
Fire Dept. 5%s due June 1, 1956 and 1957,

at 131.78

; 16, 20,000
To Ginther & Co., of Cleveland:

City’s Port. St. Open. 4%s due Oct. 1, 1954,

at 121.78 :
5. 15,000 - Electric Light 5%s due Feb. 1, 1949 to 1951.

Middlesex County (P. O. East
Cambridge), Mass. X
. Note Sale—The $725,000 notes
offered for sale on Feb. 6—v. 161,
. 611—were awarded to the Na-
' tional Rockland Bank of Boston;
_at 0.239% discount, according to
“the Acting County Treasurer.
Dated Feb. 9, 1945. Due on Nov. 6,
©1945. - Among ‘the ~unsuccessful
“bids were the following:
Newton and Waltham Bank
& Trust Co : .30%
-Merchants National Bank,
Boston d :324%
_Boston. Safe Deposit &
v rrust COs
Second National Bank,
Boston, and.
~Day.,Trust Co., Boston,
jointly (Plus $6.00) --.
Union National Bank,
o Lowell :
“Middlesex County National
Bank - : .348%
Harriman Ripley & Co., Inc. :35%

. New Bedford, Mass. . :

Note Offering—Sealed. bids will
be received until 11 aM. (EWT),
“on Feb. 12.(today), by William R.
. Freitas, -City. Treasurer, for the
purchase -of $500,000 notes. Dated
" Feb. 13, 1945, Denominations $25,-
- 000, $10,000 and .$5,000.. Due Nov.
7, 1945, Issued in anticipation of
-revenue forsthe year 1945. Pay-
“able at. the..National-:Shawmut
Bank -of : Boston, . and will < be
ready for delivery on -or: about

33%

Feb. 13, 1945, at said bank. The
notes will be authenticated as to
genuineness and validity by the
National Shawmut Bank of Bos-
ton, - under advice ' of Storey,
Thorndiks. Palmer & Dodge _of
Boston. - No. telephone bids will
be received. §

Newburyport, Mass. i

Notes ' Sold—It ' is stated that
$200,000 revenue notes were of-
fered on Feb. 6 and were awarded
to the First' & ~ Ocean. National
Bank of Newburyport, at 0.34%
discount. Second best -bid was an
sffer of 0.354%, by the Merchants
National Bank of Boston. The
notes are dated Feb. 6, 1945 and
mature on Nov. 6, 1945, Denomi-
nation $25.000. Payable ai the
Merchants National Bank of Bos-
ton, ov. at the Central Hanover
Bank & Trust Co., New York City.

; Somerville, Mass:

Nete Sale—An issue of $500.000
notes was awarded on Feb. 7 to
the First National Bank: of Bos-
ton. at 0.324% discount. . Due in
ahout 9 months. - Other bids: Na-
tional Shawmut Bank of Boston.
0.365%; Second National Bank. of
Roston. 0.365%: Merchants Na-
tional Rank. Roston, 0.374%; Lea-
vitt. & Co., 0.399%. X

Denominations $50.000, $25.000
and $10,000. Dated Feb. 8, :1945.
Due on Nov. 5, 1945. Payable at
the First National Bank of Boston,
or at the Central.Hanover Bank
& Trust Co.-of New York.

MICHIGAN

; Detroit, Mich.

Utility Tax Invalid—The pro-
posed 20% "excise tax on ' gross
revenues of the Detroit Edison Co.
and ‘the Michigan Consolidated
Gas Company was held invalid by
Circuit Court Joseph A. Moynihan
on Feb. 6. Pending court rulings
on the 'constitutionality of Mthe
ordinance the city had made no
effort to collect the tax. Proceeds
were intended to be employed in
the financing of unemployment
benefits and capital improvement
projects in the post-war period.

Grosse Pointe Woods (P. O.
¢ Grosse Pointe), Mich.
“ Bonds Offered—Philip F. Al-
lard, Village Clerk, received
sealed bids at 8 p.m, (EWT) on
Feb. 9 for the purchase of $42,000
not to exceed 4% interest munici-
pal building and park site bonds.
Dated Jan. 15, 1945. Interest J-J.
Denomination $1,000. Due Jan.
15, as follows: $3,000 from 1947 to
1956, incl., and $4,000 from 1957
to ‘1959, incl. Principal and. in-
terest payable at . the Detroit
Trust Co,, Detroit. The bonds are
unlimited tax obligations of the
village and will be approved as to
legality by Miller, Canfield, Pad-
dock & Stone of Detroit. :

Port Huron, Mich.

Bond Issuance Contemplated—
It is said that the City Commis-
sion proposes to pass an ordinance
authorizing a $960,000 issue of
water works system bonds. = If,
within thirty days from Jan. 29, a
petition is filed with the City

Commission signed by 10% of the

registered electors of the City re-
questing the submission  of the
question of the issuance of said
bonds to vote of the electors, said
bonds will not be authorized by
the Commission unless approved
by three-fifths vote of the electors
voting thereon.

Michigan State Bridge Commission
(P. O. Lansing), Mich.
House Passes Bond Authoriza-
tion—It is reported that the House
passed recéntly ‘an authorization
for the Blue Water Bridge Au-
thority to refund $2,270,000 bonds.

Roseville, Mich.

Sealed Tenders Invited—It - is
stated that sealed tenders will be
received until 5 p.m. (EWT), on
Feb. 13, by, W. E. Utt, Village
Clerk, of 1937 certificates of in-
debtedness. The amount available
for purchase-is put at $20,000.

" Royal. Oak, Mich.

Bond Offering — Sealed bids
will ‘be received until 7:30 p. m.
(EWT), on Feb. 19, by Gladys
Holmes, City Clerk, for the pur-
chase of  $1,970,000 coupon 1945
refunding bonds. Denom. $1,000.
Dated March 15, 1945. Due on
April 1 as follows: $25,000 in 1947
to 1951, $30,000 in 1952 to 1957,
$35,000 in 1958 to 1961, $40,000 in
1962 to 1965, $145,000 in 1966 and

1967, $155,600'in 1968 to 1973, and

$145,000 in 1974. Optional as fol-
lows: $765,000, due April 1, 1970
to 1974, callable on. any interest
date on’ or after April 1, 1951,
$600,000, due April 1, 1966 to 1969,
callable on any interest date on
or after 'April 1, 1965. Rate or
rates of interest to be in multiples
of Y of 1%, not exceeding 3%
from' March 15, 1945 to April 1,
1951; 315 % thereafter to April 1,
1957; and '3% % thereafter until
paid. Principal and interest pay-
able at ‘the Detroit Trust Co.,,
Detroit. General obligations of
the City, which, is authorized and
required by law to levy upon all
the taxable property therein such
ad valorem taxes as may be
necessary to pay bonds and inter-
est thereon, without limitation as
to. rate or amount. The bonds
will. be awarded to the bidder
whose * bid  produces . the lowest
interest cost:-to the City after de-
ducting the premium offered, if
any. - In, determining the net in-
terest cost, interest on premium
will not be considered as deduct-
iblewand interest on bonds will

be computed from March 15, 1945
to maturity on non-callable bonds

.able bonds.

and to the first call date on call-
No bid for less than
all of the bonds will be . con-
sidered. The bonds will be de-
livered to the purchaser at the
Detroit Trust Co., Detroit. In the
event that prior to the delivery
of the bonds the income received
by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law, the suc-
cessful bidder may, at his option,
be. relieved of his obligations un-
der the contract to purchase the
bonds, and in such case the de-
posit upon his bid shall be re-
turned. Bids will be conditioned
upon the unqualified legal opin-
ion of Miller, Canfield, Paddock
& Stone, of Detroit, approving
the legality of the bonds. Said
legal opinion and the printed
bonds. will be furnished to the
successful bidder without cost.
Enclose a certified check for $50,-
000, payable to the City.

Royal Oak Township (P. O. Hazel
7 Park), Mich.

Bond Offering—Sarah E. Brad-
ford, Township Clerk, will receive
sealed:bids until noon (EWT) on
Feb. 17 for the purchase of $70,~
000 not to exceed 3% interest cou-
pon sewer revenue bonds of 1944.
Dated Oct, 1, 1944. Denominations
$1,000 and $500. Due serially on
Oct. 1 from 1946 to 1974, inclusive.
Callable in inverse numerical or-
der on any - principal payment
date.

MINNESOTA

Anoka Co;xnty School District No.
65 (P. O. Columbia Heights),

Minn.
Bond Sale—An issue of $40,000

irefunding bonds (1-10 year se-

rials) was awarded on Jan. 24 to
Piper, Jaffray & Hopwood of
Minneapolis, as 1.20s, at 100.257, a
basis of about 1.151%. Second
high bid of 100.32 for '1%s was
made by Park-Shaughnessy & Co.

4 Ely, Minn.

Certificate Sale—An issue of
$86,100 certificates of indebted-
ness was sold on Feb. 6 to the
First National Bank of Ely, the
only bidder, at 4% interest.

Dated as of the time of issu-
ance. Due on Dec. 31, 1945. Pay-
able at the office,of the City
Treasurer. £

Hopkins, Minn.

Bond Offering.-— Sealed bids
will be received until 8 p.m. on
Feb. 20, by Russell’Carroll, Vil-
lage Clerk, for the purchase of
$50,000 coupon water tank con-
struction bonds. Denom. $2,500.
Dated March 1, 1945. Due $2,500
in 1947 to 1966 incl, Prin. and int,
(J-J) payable in Minneapolis or
Hopkins. Legality  approved by
Dorsey, Barker, Colman, Scott &
Barber of Minneapolis. A certi-
fied check for 10% must accom-
pany the bid.

Itasca. County (P. Q. Grand
Rapids), Minn. 3
Certificate Sale — The $200,000
certificates of indebtedness of-
fered for sale on Feb. 5—v. 161,
p. 510—were awarded jointly tn
the First National Bank, and the
Northwestern National Bank, both
of, Minneapolis, at 1% %, the only
bid received, according to the
County Auditor. Due $100,000 on
July 1 and. on Dec. 15, 1945.

Marshall County Independent :
School District No. 1 (P. O.
Stephan), Minn.

Bond Sale—The First National
Bank of Stephan was awarded on
Jan. 26 an issue of $25,000 funding
bonds as 1%s, at par. Second
high bid of 100.55 for 1.60s was

made by Allison-Williams Co.:
St. Louis Park, Minn. ‘!

Warrant  Sale — The $12,000
semi-annual sewer warrants - of-
fered for sale on Feb. 5—v. 161,
p. 252—were awarded to J. M.
Dain & Co. of Minneapolis, as
1Ys, paying a price of 100.64, a
basis of about 1.16%. Dated Feb.
15, 1945. Due $1,000 on Feb. 15
from 1947 to 1958 incl. - Next
best bid was an offer of the Alli-
son-Williams Co., a bid of 100.12
for 1%s.

MISSISSIPPI

Greenville, Miss.
Bond Sale—Stranahan, Harris & '
Co., Inc., Toledo, recently pur-
chased an -issue of $2231,000
bridge revenue bonds of 1945, at
par as follows:
$1,366,000 2% % refunding bonds.
Due March 1, 1970. Redeem-
able at the option of the City,
on 30 days’ published notice:
As a whole on March 1, 1948,
and on any interest. payment
date thereafter, at 103.00 and
accrued interest; or, in part
from moneys in the Sinking
Fund, at par and accrued in-
terest on March 1, as follows:
$62,000 in- 1948 to 1950, $72,-
000 in 1951 to 1953, $82,000 in
1954 to 1956, $87,000 in 1957
to 1959, $91,000 in 1960 to
1962, and $92,000 in 1963 and
1964.

865,000 213 % refunding bonds
due ‘March 1, 1970.

. Dated Feb. 1, 1945. Denomina-
tion $1,000. The $865,000, 2Y4%
bonds and the $1,366,000, 2% %
bonds of any installment not re-
deemed on the redemption date
indicated above for such install-
ment, are redeemable by lot on
March 1, 1948, or on any interest
payment date thereafter, at the
following prices: at 103.00 on or
prior to Sept. 1, 1955; thereafter
at 102.00 on or prior to Sept. 1,
1960; thereafter at 101.00 on .or
prior to Sept. 1, 1964; and there-
after at par plus accrued interest
in each case; provided, however,
that no such redemptions shall be
made. on any Sept. 1, unless the
amount in the Sinking Fund is
sufficient to pay the semi-annual
interest installment due such Sept.- .
1, and on the ensuing March 1,
and to redeem all of the 2% %
bonds becoming optional on such
ensuing March 1, according to the
above schedule. Should all of the
2% % bonds be redeemed through
the operation of the Sinking Fund,
as. provided, before all- of the
215 % bonds are redeemed, then .
the 2% % bonds, shall become re-
deemable, in the inverse order of
their respective ' serial optional
dates, by lot, on the same terms
and  at the same prices as the
2Y4%  bonds.  Principal and in-
terest (M-S) payable at the Union
Planters National Bank, of Mem-
phis, or at the Marine Midland
Trust Co., of New York. These
bonds are issued ,under .Chapter
283, General Laws of Mississippi,
1938, as amended  (Sections 8448
to 8469, inclusive, Mississippi Code
1942, Annotated), and are further
secured by a Trust Indenture be-,
tween the City and the Union
Planters' National Bank & Trust
Co., of Memphis, as Trustee. Le-
gality approved by Masslich &
Mitchell, of New York.

Lincoln County (P. O.
Brookhaven), Miss.

Bonds Sold—It is reported that
$36,000 public improvement bonds
have been purchased by Kings-
bury & Alvis of New Orleans, as
1¥%s, at.a price of 100.17.

MISSOURI
Clayton, Mo.

Bond Election Contemplated—
The city is.said to be planning to
call an election in April at:-which
time the voters would ‘be asked
to pass on the issuance of $969,500
post-war improvement bonds.

Normandy Consolidated School
District, Mo. .,

Bonds Voted—At an election on
Feb. 6 the voters approved an
issue of $1,150,000 .construction
bonds. : ' b

Springfield, Mo.

Bond Issue Approved — The’
State Supreme Court has upheld
the validity- of the charter provi-
sion authorizing issuance of reve-
nue bonds, without voters™ con-
sideration, for municipal acquisi-
tion of the properties. of the
Springfield Gas & Electric Co., a,
subsidiary of the Federal Light
and Traction Co. The court also:
approved validity of the bond is-
sue, contract for sale of which is
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believed to have already been
agreed to by the city. Amount
of the issue is placed at about
:$6,500,000. :

NEBRASKA

Nebraska (State of )

Bill Proposes 29 Sales Tax—
‘A bill proposing ‘a 2%: sales: tax
was introduced in the State Leg-
-islature by Senator Ladd J. Hubka
‘of Beatrice.
~If enacted, the measure would
go into effect July 1, 1945, impos-
ing a 2% tax on the gross receipts
from retail taxes of tangible per-
sonal property.

Sixty-eight per cent of the reve-
nue produced by the tax would go
to the State temporary school
fund, 30% to the State assistance
fund, and 2% for administrative
costs. i

Omaha, Neb.

. Bond Election Contemplated—
The City Council is said to have
‘approved a resolution instructing
the - city’s legal department to
draft an ordinance placing on the
ballot at the May 15 city election,
the $1,250,000 municipal airport
improvement bonds. Gt

1t is also reported that the City
Council has approved plans’ call-
ing for an election to have the
voters pass on the issuance of
$480,000 Memorial Stadium bonds.

T NEW JERSEY

Atlantic City, N. J.

Tax Collections at 20-Year Rec-

ord—Current tax collections of
92.7% of the levy during the cal-
endar year 1944 bore out the pre-
diction of a new 20-year record
made ‘in mid-October by Daniel
S. Bader, Director of Revenue and
Finance of -Atlantic’ City, N. _J
according to a statement by Wain-
wright, Ramsey & Lancaster of
New York, advisors to the city in
connection with the recently com-
pleted $22,000,000 refunding pro-
gram. The statement pointed out
that: “In 1944 Atlantic City col-
lected $4,339,442 or 92.7%. of the
1944 levy of $4,679,796. Collection
of delinquent - taxes and liens
amounting  to  $768,778 brought
over-all tax collections to $5,108,~
290 or 109.2% of the 1944 levy.
~Sale of foreclosed property
brought in an additional $220,891,
with the result that total delin-
quent taxes, tax title liens and
foreclosed - property = outstanding
at the end of 1944 showed a re-
duction from the previous year of
$687,427.

“The excellent business condi-
tions that prevailed in 1944, which
was one of the best business years
the city has ever had, was also re-
flected in miscellaneous revenue
collections well in excess of bud-
get estimates.

“The over-all results of the
year’s operations were that the
city entered the year 1945 with
substantial = unencumbered - cash
balances in all operating accounts.
Coupled with the completion in
.November of the program of re-
funding .which effected future in-
terest savings of some three and
one-quarter . (3%) million dol-
lars, the city’s credit is now at
the best level of its entire his-

_tory.” v z

DIVIDEND NOTICES

SOUTHERN RAILWAY COMPANY
New York, January 23, 1945.
Dividends aggregating $3.75 per share on the
Preferred stock of Southern  Railway Company
have today been declared, payable as follows:
To Stockholders of
Record at the Close
of Business on;
Feb'y 15, 1945

Amount : Date of Payment
March 15, 1945
June 15, 1945 May 15, 1945
Sept. - 15, 1945 August 15, 1945
A regular quarterly dividend of 75¢ per 'share
on 1,298,200 shares of Common stock without
par value of Southern Railway Company has
today been declared, out of the surplus of net
profits of the Company for the fiscal year ended
aeg?nc?(egol%l, 194{4, pay&abli’ﬁp Nl[arch 15, 1945,
0 ers_of record at the clo; 5
onCll_:‘eh]{uqry B0 194?. ’ . se of buslngss
ecks in payment of these dividends on
_Preferred and Common stocks will be mailedﬂzg
all steckholders of record at their addresses as
they appear on the books of the Company un-
less otherwise instructed -in writing,
J. J, MAHER, Secretary.

TEXAS GULF SULPHUR COMPANY

The Board ‘of Directors has declared a divi-
dend of 50 cents per share on the Company’s
capital stock, payable March 15, 1945, to stock-
holders of record at the close of business Feh-
ruary °15, 1945.

H. F, J. KNOBLOCH, Treasurer.

Essex County (P. O, Newark),
N.J

Portfolio Award—The various
blocks of New Jersey municipal
bonds; aggregating $1,112,000, and
offered for sale by the County
Sinking Fund Commission on
Feb. 7, were sold as noted below.
A complete description of the
bonds making up each block ap-
peared in our issue of Feb. 5, on
page 613.

Block Number, Purchaser and

Price Paid

1. Sold to Bacon, Stevenson &
Co., at a price of 117.536.

9. Harris Trust & Savings Bank,
Chicago, and Boland, Saffin
& Co., jointly, at 114.862.

3. Harris Trust & Savings Bank,
Chicago, and Associate, -at
116,923 % i ;

4, J. S. Rippel & Co. National
State Bank, Newark, and
B.J. Van Ingen & Co., jointly,
at 117.404.

5. Harris Trust &
Chicago, and - Associate,
107.805.

6. Ira Haupt & Co., at 117.288.

7. J. B. Hanauer & Co., at 112.526,

8. Julius A. Rippel, Inc, Esta-
brook & Co., Equitable Se-
curities Corp., and Coffin &
Burr, jointly, at 111.305.

MEW YORK

New York (State of)

Assembly Passes Triborough
Bridge Debt Limit Measure—The
State Assembly has passed and
sent to the Senate, the Crews Bill
to amend the Public Authorities
Law, in relation to increasing the
total ~amount of indebtedness
which the Triborough Bridge Au-
thority may have outstanding at
any one time from $100,000,000 to
$110,000,000.

NORTH DAFOTA

North Dakota (State of)
Bill Sets Property Tax Base a_tt
15% of Assessed Valuation—A bi-
partisan but highly controversial
bill which sets the tax base for
real and personel property in
North Dakota at 75% of the as-
sessed valuation, instead of the
present 50%, has been passed by
the' lower branch of the State

Legislature. :

Savings Bank,
at

OHIC

Akron, Ohio

Bond Offering—Sealed bids will
be received uritil noon on Feb. 26,
by Hazel Fleek, Clerk of  the
Board of Education, for the pur-
chase of $200,000 2% school
bonds. Denomination = $1,000.
Dated March 1, 1945. Interest
payable J-D. Due on Dec. 1, as
follows: $9,000 in 1946 to 1965,
and $10,000 in 1966 and 1967. Bid-
ders may bid for a different rate
of interest in"a multiple of i of
1%. These bonds' are payable
from taxes, unlimited as to rate
or amount. No bid for less than
par and accrued interest. The

approving opinion of Squire, San- |

ders & Dempsey, of Cleveland,
will be furnished. Enclose a cer-
tified check for $2,000, payable to
the Board of Education.

. Genoa, Ohi g

Bond Sale—An issue of $3,600
fire ' equipment  bonds was sold
on Feb. 3 to Earl F. Camper;pf
Genoa, at a price of 101.38.

Denom. - $700, ~one for $800.
Dated Dec. 1, 1944. Due on Dec. 1
as follows: $700 in 1946 to 1949,
and $800 in 1950. Interest payable
J-D. )
j Lockland, O. :

Bonds Authorized — The City
Council is said to have passed an

'ordinance calling for the issuance

of . $15,000 1% semi-annual well
drilling -bonds.  Denom.  $1,000.
Dated March 1, 1945. Due $1,000
from- Oct.. 1, 1946 to 1960, incl.
Principal and interest payable at
‘{hedFirst National Bank, Lock-
and.

Middle Point, Ohio
Bond Offering—Sealed bids will
be received until noon on Feb. 17,
by Thomas Armstrong, Village

Clerk, for the purchase of $2,800:

49, semi-annual building bonds.

Denomination $400.. Dated March
1, 1945, Due $400 from March 1,

1947 to 1953. Subject to redemp- |

tion at par ‘at any time after 2
years from date, Bidders may bid
for a different rate:of interest in
a multiple of % of 1%.  Bidders
must satisfy themselves as to the
legality of the proceedings.  En-
close aj certified check for $250,
payable to the Village Treasurer.

Norwood, O.

Bonds Autherized — The' City
Council is said to have passed an
ordinance calling for the issuance
of $25,000 4% water system ex-
tension bonds. Due on Sept. 1
as follows: $3,000 in 1946 to 1953,
and $1,000 in 1954. Prin. and int.
(M-S) payable at the First Na-
tional Bank of Norwood.

Plain Township (P. O. New Al-
bany): Ohio

Bond Offering—Sealed bids will
be received until noon on Feb. 15,
by James L. Miller, Clerk of the
Board of Trustees, for the pur-
chase of $20,000 4% semi-annual
fire station and apparatus bonds.
Denomination $1,000. Dated Dec.
1, 1944. Due $1,000 from Dec. 1,
1946 to 1965. Bidders may bid
for a different rate of interest in
a multiple of ¥ of 1%. No bid
for less than par and accrued in-
terest. These are the bonds au-
thorized at the general election

held on Nov. 7,.1944, by a vote|

of 502 to 119. Enclose a certified
check for $200, payable to the
Board of Trustees. -

These are the bonds originally
offered for sale on Jan. 15.

Sharon Local Sch. Dist. (P. O.
Westerville), Ohio

Bond Offering—Sealed bids will
be received until noon on Feb. 17,
by L. D. Smith, Clerk of the Board
of Education, for the purchase of
$198,000 building bonds. Interest
rate is not to exceed 3%, payable
J-D. Denomination $1,000. Dated
Jan. 1, 1945. Due as follows:
$4,000 June and Dec. 1, 1946 to
1948, $4,000 June and $5,000 Dec.
1, 1949, $4,000 June and Dec. 1,
1950 to 1952, $4,000 June and
$5,000 Dec 1, 1953, $4,000 June and
Dec. 1, 1954 to 1956, $4,000 June
and $5,000 Dec. 1, 1957, $4,000
June and Dec. 1, 1958 to 1960,
$4,000 June and $5,000 Dec. 1,
1961, $4,000 June and Dec, 1,
1962 “to 1964, $4,000 June and
$5,000 Dec. 1, 1965, $4,000 June
and Dec. 1, 1966 to 1968, and
$4,000 June -~and '$5;000+-Dec. ‘1,
1969. < Rate of interest to' be in
multiples of ¥ of 1%. These are
the bonds authorized at the gen-
eral election held on Nov, 7, 1944.
No bid for less than par and ac-
crued interest. Bids may be made
upon all or any number of bonds
of this issue. Enclose a certified
check fot $2,000, payable to the
Board of Education.

'Ijhe above supersedes the report
ghécl'% appeared in our issue of

eb. 5. o

OKLAHOMA

Guymon, Okla.

Bonds Re-offered—The issue of
$50,000 sewage disposal and sewer
extension bonds originally offered
for sale on-Jan. 26, is now sched-
uled to be sold on Feb. 15.

SOUTH DAKOTA

Bryant, S. Dak.

Bonds Voted—At a recent elec-
tion the voters are said to have
approved the issuance of $34,000
municipal -power plant revenue
bonds by a wide margin.

TENNESSEE

Etowah, Tenn.

Bond Call-——Town Recorder Dan
Ivins announces that the Town
has exercised ‘its right to redeem
on May 1, 1945, at par and accrued
interest, all outstanding. bonds of
a total authorized issue of $379,-
000 refunding bonds, Series May
1, 1936. Dated May 1, 1936. Said
bonds are payable at the Town
Recorder’s office or at the option
of the holder, at the Commercial
National Bank, Knoxville, upon
presentation and surrender of said
bonds, with all unmatured coupons

-9, 1944,

attached. Interest ceases on date|

called,
TEXAS

Borger, Texas

Unexchanged Refunding Bonds
Cancelled—It is reported that the
city has cancelled all unexchanged
refunding  bonds on hand in the
State Comptroller’s office, not ex-
changed by Jan. 7, 1945, under the
terms of the decree of the' U. S.
District Court at Amarillo,.on Oct.
The ' cancelled unex-
changed bonds included $7,000 re-
funding bonds, 1935 Series, and
$5,250 refunding’ bonds, 1941 se-
ries.

Crosby County (P. O. Crosbyton),
f ~ Tex.

Bonds  Sold—The Citizens Na-
tional Bank of Crosbyton is said
to have purchased the $19,000 3%
semi-annual court house and jail
refunding bonds mentioned - in
our issue of Feb. 5—v. 161, p. 616.
Dated Jan. 1, 1945.

Dayton Independent School Dist.,
Texas

Bond Offering—V. W. Miller,
Superintendent of Schools, will
receive ‘sealed bids until Feb. 20
for the purchaseof $60,000 school
bonds. = Due serially in 12 years.
Bidder to name rate of interest.
 The bonds will be dated March
1, 1945, Denomination $1,000. Due
March 1 as follows: $3,000, from

1946 to 1953, incl.; $5,000, 1954;

$11,000 in 1955 and $10,000 in 1956
and = 1957. Alternate proposals
will be considered on bonds with
a 3-year or 5-year option,

Highland Park Independent School
District (P. O. 3510 Nor-
mandy, Dallas), Texas

Bond Sale—The $316,000 cou-
pon school house bonds offered
Feb.  6—v. 161, p. 6l6—were
awarded to the First Boston Corp.,
and ‘W. A. Jackson 'of Dallas,
jointly, as: 1%4s, at a price of
100.70, a basis of about 1.2026%.
Dated Feb. 10, 1945, and due
serially on April 10 from 1946 to
1968, incl.

Houston Texas
Bond Offering—Sealed bids will
be received until 10 a.m. on Feb.

14, by Mrs. M. H. Westerman, City

Secretary, for the purchase of the

following bonds aggregating

$1,200,000:

$400,000 drainage sewer bonds.
Due $20,000 from Jan. 1, 1946
to 1965 inclusive.

500,000 * sanitary  sewer bonds.
Due $25,000 from Jan. 1, 1946
to 1965 inclusive. ;

300,000 bituminous topping street
bonds.  Due $30,000 from
Jan. 1, 1946 to 1955 inclusive.

Denomination  $1,000.  Dated
Jan. 1, 1945. Interest rates to be
in multiples of Vs of 1% only. Bid
on only one interest rate on each
issue.. Bids must be for all or
none. The City will not offer for
sale any additional bonds for at
least 60 days. Principal and in-
terest (J. & J.) payable at the
Chase National Bank, New York.
The City has no provisions for
registering principal and interest
but will pay for the printing of
the bonds and attorneys’ opinions.
All bond records have been ap-
proved by Reed Hoyt & Wash-
burn, of New York, and the At-
torney-General of the State.  Bids
not in strict conformity with the
notice of sale will not be consid-
ered, The bonds are issued under
authority of City Charter, Article
4, Section 1. The Charter of the
City requires the levy of an an-
nual continuing Sinking Fund to
pay bonds at maturity, and inter-
est. Delivery of bonds within an-
proximately 35 days.
agrees that should the Federal In-
come Tax status of these bonds
change after the opening of the
bids and before the date of deliv-
ery, the successful bidder may
withdraw his bid and recover his
good faith check, upon making
written request to the Mayor and
City Council. Enclose a certified
check for 2% of the par value of
the bonds, payable to Otis Massey,

"Mayor.

The City |

McAllen, Texas
Bonds Voted—At an election on
Jan. 29-the voters approved an
issue’ of - $605,000 - water system
revenue bonds. ;

Potter Count (P. O. Amarillo),
; Texas

Bond Call—The County Auditor
states that the county’s 134 % and
3% court house and jail refunding
bonds, Series 1940, Nos. 1 to 114,
aggregating * $114,000, -are being
called for payment on April 10,
at the Mercantile National Bank,
Dallas, where they will be re-
deemed at par and accrued inter-
est. Dated April 10, 1940. Inter-
est ceases on date called.

Starr County (P. O. Rio Grande
City), Texas

Bond Call—TIt is stated by F. D.
Guerra, County Treasurer, that.
3% and 3% % semi-annual court
house refunding, - Series 1940
bonds, numbered from 1 to 66, ag-
gregating $66,000, are being called
for payment on April 1, at par
and accrued interest, at the Amer-
ican National Bank of Austin. .
Dated April 1, 1940. Due on Oct.
1 in 1941 to 1956. Interest ceases
on date called.

UNITED STATES

Um'ied States
Would Tax Utility Revenue
Bonds — Representative Carlson
(R. Kans.), and member of the
House Ways and Means Commit-
tee, has announced his intention
to sponsor legislation to provide
for Federal taxation' of  interest
received on ‘municipal utility
revenue bonds which are payable
exclusively out of operating reve-
nues and do not constitute obliga-
tions of the issuing communities.
Mr. Carlson is quoted as saying
that local communities are en-
couraged to acquire privately-
owned enterprises by ‘‘promoters,”
who then proceed to establish a
market for the resulting bonds on
the strength of their tax-exempt
status.  Mr, Carlson is said to have
described the alleged operations
as a tax-evasion “racket.”

WASHINGTON

Camas, Wash.

Bond Offering Contemplated—
It is stated by Odmund L. Egaas;
City Clerk that the $70,000 3%
semi-annual storm sewer con-
struction bonds authorized re-
cently—v. 161, p. 616—will be ad-
vertised for sale in April. Legality
to be approved by Preston, Thor-
grimson, Turner, Horowitz &
Stephen of Seattle.

CAMNADA

BRITISH COLUMBIA

British Columbia (Province of)
Bonds Sold—It is ‘stated by
the Assistant Deputy Minister of
Finance that a syndicate composed
of A. E. Ames & Co., Wood, Gundy
& Co., the Dominion Securities
Corp., all of  Toronto, and the
Royal Bank of Canada, of Mont-
real, purchased recently, at
99.171, a net.interest cost of about

2.94%, the following bonds aggre- .

gating $3,920,000: ;

$1,050,000. 2% refunding bonds
Due $350,000 on Feb. 1 in 1946
to 1948.

300,000 2% % refunding bonds.
Due on Feb, 1, 1949.

754,000 2% % refunding bonds.
Due on Feb. 1, as_follows:
'$300,000 in 1950, and $227,000
in 1951 and 1952,

1,816,000 3% refunding bonds.
Due $227,000 on Feb. 1 in 1953
to 1960, inclusive.

Denomination $1,000. = Dated

Feb. 1, 1945, Principal and inter-

est . (F-A) payable in  lawful

money of Canada in Victoria,

Vancouver, Winnipeg, Toronto_or

Montreal, Legality approved by

Daly, Thistle, Judson & McTag~

gart of Toronto, '
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